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SJlic dtccmiclc. Clearings a t— 189o.

Weekending DecemberH,

IOW. i . 1WJ),
P. Cent. 1892.

T e r m s  o f  S u b s c r i p t i o n — P a y a b l e  I n  A d  r a n e e :
F o r  O ne  Y e a r ..................... ................................................................. $ 1 0  qq
F o r  S ix  M onth* .................................................................................... 6 00
E uropean S ubscrip tion  Unolu.llne p ostage)....................... 12 00
E u ro p e a n  S u b s c r ip tio n  S ix  M onth* (In e lu d in g  p o n ta g e ). 7 00
A nnual S ubscrip tion  in  London (Including p ostage)__ £ 2  10s.
S ix  Mot. do, do. do. ___ £ 1 10s.

The IK T O W M ' SgPFLKXBST w ill be  fu rn ished  w ithout extra charge 
to  every annual subscriber of the  Commkkcial and F inancial 
Ch konicls.

The Statb asd  O rrr  S o rrtE stg n T  will also tie fu rn ished  without 
extra charge to  every subscriber of th e  Obbo n ici.k.

T he Str e e t  R ailway ao fj-i.rhknt will likew ise be fu rn ished  with
out extra chara* to every subscriber of the  Chroniclb .

The QCOTATTOV Sci-i-i.ew KN r. Issued m onth ly , will also be fo rn ished  
without extra charge to  every  subscriber of the  CllKOXICl.K.

File cover* a re  sold a t  50 cent* ea c h : onstage on th e  sam e Is 18 
oenta- File cover for supplem ent* can be had a t  ollice for 85 cents or 
m ailed  fo r 8 0  cents.

T e r m s  o f  A d v e r t i s i n g — ( P e r  I n c h  s p a c e ) .
O n e t im e ......................................  $3  50  i T h ree  M o n ths  (13 t im e s ) . .$ 2 5  00
One M onth  f t  t im e s ) . .  11 0 0  S ix  M onth* (26 "  ) . .  43 00
T w o  M onth*  (8 •* ) . 18 0 0 1 T w elv e  M o n th s  (52 “  ) . .  58 00

(The above te rm s fo r one m onth and  upw ard  a re  for stan d in g  cards.)
London Agents:

M essrs. Kdw asos A B u rn t, 1 D rapers’ G ardens, E. 0 ., w ill ta k e  sub
sc rip tio n s  s a d  ad v e rtisem en ts ,an d  supply  single copies of th e  paper 
a t  i t .  each.

W I L L I t n  B .  D A N A  C O M P A N Y ,  P u b l i s h e r s ,
P in e  S t r e e t ,  C o r n e r  o f  P e a r l  S t r e e t ,

Post o m e n  Box 958. N E W  Y O R K .

CLEARINO HOUSE RETURNS.
The follow ing table, made u p  by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of tho 
United States for the week ending to-day, December 21, have 
been It ,2 U ,731,791 against $1,103,084,018 last week and $1,- 
010,70^,270 the corresponding week of last year.

Cl.asni.vo*. j_________W«k ending December 21.
fUtwrm  fry leUyrmpk. 1896. 1894. Per Cent.

S e t t  York_____ __________ 8599.795,100 *468.130,384 +28*1
Bo«U)Q ----------- - -------------- 82,204,304 70,750,573 +  7-1
BhUadeipMa.......... . . . . . . 69.024,371 01*487,988 — 30
Baltimore ............. ....... .......... 12,350,090 11.0-12,02# +  3*5
Chicago ................ ............... . 84.743,213 73,944,650 + 14*6
St. boats _______ _____ ____ 23,284,720 20.073,028 -t-12-6
New Orleen#................. ........ 11,110306 10,015,510 +  4-7

Soren cl tie*, 5 day#........ 9873,121,209 ,723,543,957 +20 7
Other cl tie*. 5 day*........... 151,298,763 134,901,702 +12-1

Total all clUM, 5 Hays__ 11,024.419,972 *853,518,410 +19-3
AlleiUe*. l a*y-------- ------- 100311,819 152,189,851 +250

Total all ettle* for week.. *1,214,731,701 *1.010,708,270 4-20*2

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
oourse, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in ail cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Decem
ber It, are given below, and we also present the results for the 
corresponding week in 189-1, 1893 and 1892, In comparison 
with the preceding week there is a decrease in the aggre
gate exchanges of about one hundred and twenty-six mill
ion dollars, but at New York alone the loss is eighty- 
seven millions. Contrasted with the week of 1894 
the total for the whole country shows an increase of 8’0 per 
cent. Compared with the week of 1893 the current returns 
record an e x c e s s  of 18’2 per cent and the loss from 1892 is 
U  per cent. Outside of New York the gain over 1894 is 10*1 
per cent. The excess over 1893 reaches 16 4 per cent, and 
making comparison with 1892 the loss is seen to be 10’6 per 
cent.

New York.............
Philadelphia..........
P i t t s b u r g . . . . ............
Baltimore..............
Buffalo...................
Washington...........
Rochester.......... .
Syracuse— ..... . . .
W ilm ing ton .............
Scranton..............
Binghamton..........

Total Middle......

601,05/1.376 
7-1 ii5i.nr> 
16,322,* Kiri
13.7W5.0O1 
6,083.480 
2,2*5.913 
1*767,400 i.i- .

7 08,575 
837,635

___301,600
711,395,248

565,511,171
6c. 081,892
12,103.418 18,281,68)1 
4.067,596 
1.H38.749 
L702.FS8 

906,645 732,241 
808.035 
370.40Q 

001,5 .0,327

501,064,68360,033,487 
11,418 066 
12.754,515 
4,304.311 
1.601,431 
1,420,147 

303.329 
770,920

S80,8iP,888 
78 482.567 
15,036.014 
10.849,066 

4.8 >2,277 
2,451 840 
1,818,418 
1,163.848 

947,646
34I.0- 0 305.500

605,475.291 1,011*740.967
99,5 IL  56 OU05.se- +  5* ee. 10+27 114*684 3885,875,80 • s.smi.ooi » —1 5.3VI.0O 1 7.441.400 

5 2 K44.1722.488,65 1,903,97 +35 1,75+20
New H av en ............ 1,607,151

1,460.64*
JL.Sfi0.4t*
1.383.09

+ J6 ‘ 
■» 3

3,365.75
1*267*20

1,013 430 
l.fif 2 417

M  46,74 1.23+56 
1.531,SIM

+  10* i 1.187,81 1,07ft 300
1.830,89 _o- 1,33.3,17 1.SS6 1171,2M. >6

02+ou.
1.214.6(8 ■4 3 » 1,130,91 1.080 086

m b  i o» +  17- 1 576 69 712.609
New B edford ........ 574,fi0J 444,06* + W 4  603.48 599,776

T otal New Eng.. 116.llO.3Vf 109.420,45! +C*J IUO.688.iaS)! 188,021,688
07.l6i.2flf 91,182,141 + 0*f 81 S',J,610 I t  1.188 788
12.M10 8‘ < 13.601.15 —3*1 12,3 r 5  600 14.870 300
5.050,? 2 ! 4.963 02* 

6.457.071
+14 1 4 4*7.212 8.971*270 

6 8 8 1,006 7,619(3000.849,921
0.187 .V2i ft.7l0.lK + 7'* 4.744.274! 0,504,084 

3o9i.500f 3.000.6008.013,614 3.962.101 - 6  t
2 42+02* 2.602,W2i 

1 291.10?
-3 - l  H+;f n i l  s r s o f io s

2.510.531 +  94-41 1.805 94) 1,184.894
902 60, 753.69' + I9 7 j  8P672 1,I f  9,771
456,079 865.13; +  38* ! f4U7r 677.780
387*78: 303.29} +  2.-1 279.5 U 39e,892

. . . .2-11,174 331.25 -2 9 250+21
268,44: 2*1,781 + 22 159,88 270.000
191*900 176,87^ 4 8  1 177,981 198 650
189.2:45 m .o u s +»*: 137.7& 100,000
2*7,44- 271.42] —12£ 220.831

..........272.04J 235.427 +I6*e
Toledo*..................... 1.M2.V73 . . . . . . . .

T o t. M id. W eat’n 140,*44*098 132.870.478 8-6'tl 121,281,42£ 159,207,980
15,234,198 13,838.757 +10-6 H.0I2.4SD 17,289,701

1.202,629 1.283.327 - I t l,0.;j,702
1,U5.077

2,2011.415
i.4oo m o 1.290,240 +  7'7 1.040,974

560.0W 401.572 + n i 4 46,826 1.200.000
63+3 5 786.415 “ 31*4 068.UM 908,1 23

1,649,578 1.144.679 +42*4 1,444 7H) 1,403.003
633.8 9 1,079.080 —50 6 4 60. one 093,708
484,456 301,176 +01)! 282.S7( 1,037,478
100,213 1O0.94JJ -0*3 147,001 200,000

F argo ......................... 161,722 119,727 +35*1 00.573
T o ta l P aclflo ....... 21.894,366 20,450,804 +7*1 19,714,073 20,705.902

11.S91.3I0 9.629.124 +18-6 9,650,045 11,567.800
10 633.934 7.393.250 +42*6 6,227,122 9.700,255
4.?2l*6SfJ 4.616.217 +4*0 5,283,000 7.070,004

St. P a u l................... 6,000.658 4.70+873 +:;?•) ?M 90,308 0,596 287
2.73+803 2.70+613 +n-« 2.010.570 5.423 538
1.522.000 1,8 6 111 +12*2 1.978.259 2,082,Y86

Sioux C ity ................ 73H 592 
1,037 9S8

rCO 292 +11*5 78+732 1,808,940
1,020.902 +1*1 901.485 070.0*9

60 U 40 006,320 —7*3 550 000 760,000
W ich ita ..................... 502 405 590.587 —14 9 639.159 627.111
T opeka...................... 409.476 612.340 -20-1 402.749 381,882

0JI.3I3 65.616 +5-6 86.928 ICO 000
H a s tin g s ................... 80,119 77,238 +3-7 8+0t,Q 95.600
D avenport*—  .. . . . . . .

T o t. o th e r  W est. 40,209.792 33,752,672 +16** 32.490.755 40,388.307
26,815.074 23,767.271 +12*8 22,900.044 27,151.012
13.828.474 12,148,603 +13-8 14.020 418 10,54+757
6.818.550 0,360,132 +7*2 0,754.377 8.30+908
3,502,577 3,771,478 —7*1 3.031 0 2 4,397+80
3,776.674 3,400.000 +11*0 4,181,538 3,488,591
2.823,897 2,132 978 +32*4 3.S01.781 9,041.237
3,410,761 3.18.. 763 +r* 2.O03.375 2.273.128
2.024.143 2,50+710 +4*/ 1,490,102 2,80-1,861
1 809 026 1,403.260 +21*7 1.393.0.19 1.779 589
1.089,857 1.010,502 +TZ 845,040 2.171 470
1,447.182 1,369,814 fe 1.134 9o7 1.102,8(4

N orfolk ..................... 1.203.388 1.178,090 1,200.102 1,168.719
W aco.......................... 1.028.322 1,I t 0,000 -6*5 700,000 1.037.034

65.0.000 761.900 -13*0 722,921 760 963
450,000 373.383 +20*5 274.461 479,019
800.197 487,954 - 3 8  5 407,781 415 019

C h attanooga............ 262,757
890.270

219,590
089,388

+5*3 
+ 29*1

199.562 428,528

Little Rock*............ 411,836 . . .
T o ta l S o u th e rn .. 72,730.739 05,089,772 +30*2 05,8 9.605 77,455.574

T o ta l a l l ................ 1,106.081,010 ,024,049.408 +8*0 986,455 OPfi ,464,5C 0.463
O utside  N. Y ork. 504,6J4,240 468.588.284 +10T 488,490,613 504,780,681

M o n trea l.................. 13.231.P20 12,099 802 +9*3 0,931.30? 12 231.988
T o ro n to .................... 7,073,658 5,982 674 +*8*1 6,778.537 7.576 637
H a li fa x .. . . . . . . . . . . . . 1.149.166

1,760.624
l,I7u,20«
1,285,102

615.703

~l*b
+36*7

1,119.109 1,020,388

H am ilton .................. 835,868 +35*7 09+419 812,544
Total Canada...... 24.047,230 21.153.640 +10*5 »7 525 30w 21 710 40?

N ot Included  in  to ta ls
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77/ A FINANCIAL SITUATION.
Mr. Cleveland sent a message to Congress yesterday 

afternoon on the state of our currency, urging imme 
diate action for relief on the part of our legislative 
body. Hut if he had made it his study to bring out 
in strongest relief the financial weakness of the United 
States he could not have hit upon a better device for do
ing it than his earlier message to Congress on the 
Venezuela question. How are we to get the money to 
enable us to fight Great Britain is the foremost question 
this document regarding Venezuela raises. We have 
the men needed and a few ships; but as to money we 
have not even credit. That is a humiliating admis
sion,—but is it not the exact truth? Even the obliga
tions we have out are returning to us to be paid, 
whereas in case of war the length of the purse has 
grown to be almost the test of the relative strength of 
belligerents. The only suggested relief one hears is—we 
will put out more greenbacks and then a popular loan, 
and in this way we will gather in the millions. We 
have not'room here to show the utter weakness of both 
parts of this suggestion, but while our currency contin
ues as it now is no other resource is left us. Hence if 
war is really meant the first step in our preparation must 
be to correct our currency system, and Mr. Cleveland’s 
later message is a distinct recognition of that fact.

We all know what greenbacks are, and we know too 
that even in our war with the South the system 
came very near breaking down, and would have broken 
down had the South possessed any great endurance. 
By a popular loan is meant a low-rate bond to be taken 
in large amounts by the public, like the indemnity 
loan in France. The financial conditions which pre
vail in France and made such borrowing there a 
marked success find no correspondence here. 
Without doubt, shut in to our own market we could 
raise money on bonds at home so long as confidence in 
ultimate payment prevailed, but only on conditions 
which suited the large capitalists and at high rates. 
Mr. Chase, by experience and under more favorable 
auspices, found this out. Hence it was that he-was 
led finally to devise the national-banking system, 
which, through its currency privilege, gave the banks 
for the time being the power to make double interest, 
and thereby his loans, with the end of the war in 
sight, actually became in a sense popular. Those plans 
succeeded because our antagonist was weak. We need 
scarcely add that such a financial scheme for carry
ing on a war with Great Britain would prove not only 
a futile but a dangerous reliance. For an equal con
test we must have the markets of the world to borrow 
in. Otherwise we enter upon the struggle handicapped 
in a most material particular.

These thoughts have dominated the foreign exchange 
paiket this week and have broken down all values at 
Ihe Stock Exchange. The excitement was of course 

aided by the belief that the power to even fortify oui 
gold reserve has been thereby put in doubt. Hence the 
situation the hasty and ill-considered earlier message of 
the President has produced may be stated in brief by say 
ing that Europe is hurrying to get out of our securities 
before the most serious phase of the rupture has devel
oped. Acting in this spirit London speculators and in
vestors began on Wednesday to sell freely through the 
arbitrage houses all kinds of American stocks held in 
Europe, and in some cases bonds also. The demand for 
exchange resulting from this selling brought about a 
sharp advance in sterling to points which justified ship

ments of goldbytne steamer sailing to day; also the rates 
for money advanced and this caused stocks to be 
further unsettled and weak. The disturbance in 
the markets was increased on Thursday by a 
general outpour of stocks for European account, 
induced by the action of the House of Repre
sentatives on the previous day in promptly pass
ing an appropriation and providing for a Venezuelan 
commission accompanied by more or leas inflammatory 
speeches and resolutions. The excitement subsided 
somew'hat on Thursday afternoon when London specu
lators took a sober second thought induced by news 
from this side that the Senate was indisposed to act 
hastily in the matter of the commission. Yesterday, 
however, there was a sharp and general collapse in 
prices, owing to the demoralization of the London mar
ket for American securities, and also influenced by the 
rates for money, call money touching 80 per cent.

Money on call, as stated, advanced to 80 per cent at 
the Stock Exchange yesterday, as the result of the 
panicky conditions created by the Presidents message. 
The close was at 50 per cent. Early in the week 
bankers’ balances loaned generally at 2 per cent, but 
on Wednesday, in consequence of the flurry in stocks, 
which compelled some shifting of loans, there was 
more activity and an advance to 2  ̂ per cent. On 
Thursday loans were made at 5 and at 1 per cent for 
small amounts, with the bulk of the business at 2  ̂ and 
3 per cent. Yesterday the range was from 4 to 50 per 
cen t; the average for the week was probably about 4 
per cent. Banks and trust companies loaned at 
2-J per cent as the minimum, but late in the 
week they were obtaining 3 per cent, though none 
of them are actively competing in the call-loan 
branch of the market. Time money is nominally 
4@5 per cent for all dates from thirty days to six 
months, and lenders decline to make engagements at 
present. The demand for the best mercantile paper is 
good and the offerings are promptly absorbed. Quota
tions are nominally 4£ per cent for sixty to ninety 
day endorsed bills receivable, 4^@5 per cent for four 
months’ commission house and prime four months’ 
single names, 5@5^ per cent for prime six months, 
and 6 per cent and above for good four to six months’ 
single names.

There appears to have been nothing to disturb the 
European political situation this week and aff airs in 
Turkey remiin without important change. The finan
cial situation has been unsettled by the Venezuelan 
controversy and consols and American securities de
clined sharply in London on Wednesday and subsequent 
days, while discounts grew firmer. The Bank of England 
minimum rate remains unchanged at 2 per cent. The 
cable reports discounts of sixty to ninety day bank bills 
in London 1 per cent. The open market rate at Paris 
is 1J per cent, at Berlin it is 3 i per cent and at Frank
fort 3J per cent. According to our special cable from 
London the Bank of England lost .£148,046 bullion 
during the week and held at the close of the week 
£44,576,535. Our correspondent further advises us 
that the loss was due to the import of £582,000 (of 
which £522,000 were bought in the open market, 
£50,000 were from Australia and £10,000 were from 
France), to £377,000 sent to the interior of Great 
Britain and to the export of £353,000, of which 
£270,000 were exported to South America and £83,000 
were miscellaneous.

The foreign exchange market was dull early in the 
week and the urgent demand for remittance seemed to
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have been satisfied by the exports of gold. Commer
cial bills were in fair supply, and indeed some of the 
bankers reported that the offerings on Monday were I 
larger than for some weeks. There were indie itious' 
then that the shipments of gold this week would be i 
small, and that when these were made no more would j 

be sent for the remainder of the year. As was expected j 
last week Ileidelbich, Ickelheimer & Co. on Monday 
engaged $1,500,000 gold for shipment on the fo l
lowing day and further engagements then were 
$780,000 by Lidenburg, Thalmann & Co., $500,000 j 

by L. von Hoffmann & Co. and $400,000 by Muller, j 
Schali & C’}.; the latter taking coin while the others 
took gold bars. Brown Bros, reduced the rate for long 
sterling to l 88, but there was no change whatever in 
rates for actual business, which remained at 4 8?4@
4 B?f for sixty days, 4 S84@4 88f for sight and 
4 88f@4 89 for cable transfers. Tne market grew 
firmer on Tuesday in coaseqaenca of the absorption of 
offerings, and it was somawnat influenced at the close ! 
by the publication of the President’s messige in the 
Venezuelan matter. On Wednesday Brown Bros, ad
vanced their rates to 4 88£ for long and 4 90 for 
short, and Heidelbach, Ickelheimer & Co. moved the 
sight rate up to 4 90. The tone was strong 
at an advance of one-quarter of a cent per pound j 
sterling in rates for actual business, to 4 87J@
4 88 for sixty days, 4 88}@4 89 for sight and 4 80@
4 S9[ for cable transfers, and there was a good 
demand to remit for stocks sold for European accouut. 
It was reported that the arbitrage houses had during 
the day disposed of between 25,000 and 30,000 shares 
of a general assortment of stocks. On Tnursday there 
was a further advance in rates for actual business to 
4 89@4 89] for short and 4 891 for cable trans
fers, and the market was strong all day, influenced by 
further selling of securities by the arbitrage houses 
and by a demand to remit for them, and it was then 
reported that at least $4,500,000 gold would be shipped 
to Europe by the steamer sailing on Saturday. The 
actual withdrawals of gold yesterday were $1,000,000 ; 
by Lizard Freres, $1,500,000 bj L. von Hoffman 
k  Co. and $900,000 by Muller, Schali & Co., $300,000 j 

of which was in coin for South America, makiog 
the total for the week $0,580,000. Yesterday! 
most of the drawers marked their posted rates for 
sight sterling up to 4 90^, while the rates for actual 
business were advanced one-quarter of a cent for both • 
sight and cable transfers. The following table shows 
daily posted rates for exchange by leading drawers.

F ri
l l  pc 13.

M on., 
Don. id .

Ta©au 
Dec. 17.

W ed„ 
Dec. 16 .

T hurs.. 
Dec. 10.

Fri.
Dec. 20.

Brow n t m . . . .  j  ; a g * 86
S J H

88
8 J *

8H-*
89*-90

88*
00

68*
1*0-*

B u t t ie .  4 m  day* 
l l A  Co. i  S ig h t- . .

. *•«* 

. 90
*•8*
90

HA 4  
0 0

8 * 4
00

8-**
00

88*
00

B ank B ritish Id r td a j* . 
H o ,  rvc*~ J 8l*rbl----

.
. 90

g-9*
so

* * *
90

8 8 *
so

8 8 *
00

88*
90 -*

B«&4 of J W day s , 
M on trea l........t***!)!....

ffrt*
. i o

.+**
90

8 * *
90

6 8 *
00

6 8 *
00 %

Canadian B ank 4*>• days . 
Of t k r m  m e r e * .  ( S ig h t- . -

■. w
m i
m

* 4*
w

8 8 *
00

» « *
DO

I S o M m lm e h A e k -  i  m
C o  {

.. ***

.. w n
m n

8 9* K* 6 8*
do

8<*
DO

Litaa^ft W ta t m  . { ' m
m ' 4
»o

h i *
1*0

8 8 *
00

88*
no

M erchant* ' Bfc. 4 od day*, 
o f  C anada—  18ia h t- . .

... 8 * 4  
DO

m s imi 6 6 *
00

6 8*
00

8 8 *
m )

88* 
o<■-*

The market closed very firm on Friday at 4 88^ for 
sixty days and 4 90@4 9G| for sight. Hites for actual 
business were 4 87;i@4 88 for long, 4 89J@4 89£ for 
sight and 4 89|@4 89J for cable transfers. Prime 
commercial bills were 4 87-£@4 871 and documentary 
4 88-1(314 87. The Bureau o f ,Statistics at Washington 
this week issued the return of the country’s foreign 
trade for .November, and we give the figures below in 
our usual form.

F o r e ig n  T r a d e  m o v e m e n t  o p  t h e  U n it e d  s t a t e s .
In  th e  fo llow ing ta b les  th re e  c ip h ers  (OOO) a re  in  all cases o m itte d .

-1 8 9 5 ,— --------------- - -1 8 9 4 .— ---------- --
E x p o r ts . Iniporf#. E x c m . E x p o r ts . I m p o r ts . E x c e s s -

I t t e r c h ’d l s e .  i J * * t l
J an .-M arch . *■202,3? 1 1 9 5 ,1 6 ) + 7,211 2 2 1 ,7 5 0 167 .257 + 5 1 .4 9 9 '
A oril-June .. 1 S M 9 1 19t>,441 -1 1 .9 1 9 1 8 2 .6  3 1 6 1 ,6 5 6 + 1 3 .9 S 7
Jn ly -S ep t... L 7  1.052 1509.107 —38,345 1 7  2.189 167 ,647 + 4 ,5 4 2
O ctober....... S7.090 75 ,061 +  1 ‘2.026 83.653 60,020 -+ 23.t’3S
N ovem ber.. S7 .230 03.314 + 2  3.^00 7 9,054 50.567 + 2 9 ,3 8 7

T o ta l . . . . 732 263 7 39 ,418 —7,118 7 4 0 ,1 2 5 6 14 .177 f 1 2 6 ,0 4 8
(«c 1 1.

J a n -M a rc h . 30,621 14,110 +  16,511 S.509 3.938 +4,6711
A pril-J  une. 4.610 11,875 -7 .2 6 5 62.411 7,508 +54,908-
Ju ly -S ep i... 37 ,939 2.855 + 3 5 ,1 0 4 1 9.586 5,215 +  1 4.34T
O ctober....... 1,87-1 1,797 +77 1.084 1 +03 -5 1 9
N ovem ber,. 14 .06? 5 / 3 +  13.174 4 8 1,936 -1 .5 0 8

T o ta l........ 89 .131 31,230 + «  7,901 92,018 20 .230 + 7 1 ,7 8 8
S l i v e r .

J an . M arch . 10,619 1.6C6 + 9.013 12,467 2,427 + 1 0 .C 4 0
A pril-June . 1 3.278 2,706 +  10.572 1 1 . 2 1 8 2,158 +  9 .090 '
Ju iy -S ep t... 14,768 3.699 + 1  1,099 11.621 2.761 + 8 ,8 t0
O ctober....... 4.591 1,391 + 3 .203 4,408 963 + 3 .H 6
N ovem ber.. 5 ,4 H 1.027 + 4 ,391 3,009 727 + 2 .853

T o ta l....... 454.677 1 0,399 + 3 8 ,2 7 8 43 .353 9 ,0 ,6 + U 4.317
G old  in  O r e .

Jan .-M aro h . 2 30 259 +21 7 111 -1 3 4
A pril-J u n e . 38 572 -5 3 4 3 195 —192
Jn ly -S e p t... 8 475 -1 6 7 15 231 —210'
O ctober....... U 2 U —200 14 —74
N ovem ber.. 15 223 -2 1 1 3 40 —13-

T o ta l ........ 335 1.74C -1 ,3 9 1 28 687 -0 5 9
S i l v e r  in  Cl r e .

J a n  -M arch. 5 '2 ,870 -2 .8 7 1 79 1,011 - 1 ,5 0 2
April-J u n e . * SI 3.292 -3 ,1 7 1 91 1,587 —1,498
Ju ly -S ep t. . 64 3,050 — 4.081 30 2.452 -2 ,4 2 2
October....... UO 1.180 —1,080 667 —507
N o v em b e r.. 72 1 ,Oj 2 — 1 *030 1 693 - 0 0 2

T o ta l........ 2-72 l  1 ,«>0 - 11,128 201 6 + 8 0 -6 ,6 7 0 '

+  K zcesBof expo rts- — E xcess o f Im port#

We subjoin the totals for merchandise, gold and 
silver for the eleven months for six years.

E le v e n
H o i .

M KttCH AN DIME. Go l d . S il v e r .

E x p o r t* .  I m p o r t i .
E x c t i *

o f
E x p o r t »

E x 
p o r t* .

I m *
p o r t* .

E x c e n
o f

E x p o r t !

E x 
p o r t*

I m 
p o r t* .

E x c e l*  
o f  E tc -  
p o r tJ -

i » # f * % i » ♦
1 S » 5 732,288! 7  39.41+ •7 .H S  S 9 .W 32,076 56.610 4S.9<» 2 1 ,709 27.1S0-
1 s u t 7  10.235 6  14.177 1 26048  92.040 2 0  AH? 7 I .12P 43.654 15.016 27.0SB
1 8 9 3 7V 2.294717.12J) 65.172 77.121 72.010 5.1 OS * 1  (1,3 1 7,34 3 23,700*
1 8 0 2 8 5 0 + 7 4  7 75 * 0 1 75.070 63.662 15.910 4 7 .7 1 !  3 1 .»'6 1 9.902 11.364
1 8 0 1 - "5U.67I 7 5 8 .8 7 3 91.701 78.8J2 38.951 3 9 .8 8 1 ]24,858 1 6.112 8.746
1 8 9 0 . 759 .031  7 6 2 .6 9 6 *3.514 23.431 l  1.197 u .M , a s .r o s 20.541 3.104

* E x c e ls  o f Im ports.

I q the last table gold and silver in ore for 1894 and 
1895 are given under the heads respectively of gold 
and silver ; for the other years both are included in the 
merchandise figures.

We give on another page to-day our review and compi
lation of the gross and net earnings of United States 
railrouds for the month of October. It shows very 
satisfactory results. For the mouth of November th e  
Baltimore & Ohio reports $101,548 increase in gross 
and 82G,G30 increase in net; Mr. Charles F. Mayer 
ha3 declined a re-election as president of  
the company. The Pittsburg Cincinnati Chicago & 
S ‘. JaC’-Is for November reports $100,190 increase 
in gross, $105,345 increase in net; the Pittsburg: 
Youngstown & Ashtabula $18,743 increase in gross, 
$7,990 increase in net; the Nashville Chattanooga & 
Si. Louis $82,383 increase in gross, $10,734 increase in 
net; the Georgia Riilroad $2,50G increase in gross, 
$2,194 increase in net; and the West Virginia Central 
& Pittsburg $19,457 increase in gross, $6,702 increase 
in net.

■October Earnings.-
1805. 1894. 1893. 1892.

N a n x e  o f  i l o a d — * * i $
Che*. Ohio A S o u th w es t’n . .G ross 250.710 231.029 208.012

Net 308,382 07.818 73,936
G rand .T ru n k ..........................Gross 1.704,510 1,802,084 2,032,081 1,810.032Net 595,716 001,827 09->,170 654,013-
Lrfko E rie  6c W e s te rn ........... Gross 331.864 297.037 280.029 814,90&N et 108,045 131,501 137,322 177.308
Lewisville E vansv ille  A S!.L .G hjbs 163,013 129.017 148.740 172,624Net. 17.028 27,278 58,832
Ohio R iver ............................... Gross 101,877 81,30 j 78.9 >2 91.741Net 41,39* 37.213 31 ,277 47.272
Peoria D eca tu r & E vansv ...G ross 88.618 77.051 78.340 81,162Net 81.117 17.492 35.531
P itU  iuriz& W estern  ...........Gross 300.706 301,410 240,*40 210,09&N et 02,234 107,293 79.48*
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181.6. 1894. 1803.
of

Baltim ore
R o a d -
k  O h io ............ . . . f t r o t i

Net

9
2.041,8 !9 

064.848 
100.322

9
1.940.280 

628 *12 
157*815 

77,832

1,985.301
013,039
155.492
88.733li | Net 80,020

Kftfth- Chat, k  8 t. L ouis...
Net

491.701
101.383

409.318
107,049

382.037
174.201

PUU. a n . Chic, k  St. L .. ...G ross 1,125.931
457.889

1.2-15.741 
9(2.513

1,223,170
258,134

r itu . You 

We»t Ve- l

ngs.A  A»h........

,’on t, k  P itts  . i

...G ross
Not

...G ross
Net

157.557
73,019

103.785
31.224

138.814
05.659
94.328
27,628

78,090
20.868
08.230
24.312

1892.
•

2.138,538 ! 
517,372 
119.787 
58,671 | 

42VH5 
175.029 

1,430,889 
380.278 
105.103 
35.031 
PO.lOfl
Ml Ufll

The following statement gives the week’s movements 
of money to and from the interior by the New York
banks.

W uk Snd inn Ike . SO, 1896. Received b% 
N. F . Banks.

Shipped bv 
N . T . Banks

Net Interior  
Movement.

5,043.000
400,000

$3,710,000
282,000

G ain .$1,327,0011 
G ain . 124,000G old............................................................

Toi»] gold and  legal te n d e rs .— *5,149,000 S3,998,000 G a in .$ l,451.000

With the Sub-Treasury operations and gold exports 
the result is as follows.

W uk  U ndine Die. 20.1895. Into  
Banks.

Out of 
Ranks.

Net Change t> 
Bank Holdim  s.

Banks’ In te rio r m ovem ent, as above 
Bab-Treas. oper, and  gold e x p o r ts . .

15.449.000
17.100.000

*3,998.000 G » ln .* l,451.000 
22,100,000 1,038. 5,000,000

Totsl gold and  legal te n d e rs ....... $22,649,000 $26,098,000 Loss. 3,649,000

The following table indicates the amount of bullion 
In the principal European banks this week and at the 
corresponding date last year.

Bank o f
December 10,1805. December 20,1894.

Gold. Silver. Total. Gold. Silver. lo ta i

E n g la n d ......
F ran ce ............
G erman} * .... 
A nsL -IIung’jr
S pain ..............
N e th e rlan d s . 
N at. Belgium*

T o t.th is  week 
T o t. p rev .w ’k

£ £
44,576,6351 .. ... 
78,568,637 40.570,141 
31,415.410 13,476,000

I-'..
8,004,000 10.400*000 
3.7l7.00o| 0.855,000 
2,663,833] 1,321,067

£
44,570,63 > 

128,117.681
44.922.000
30.402.000
18.464.000 
10,5:2.000
3,995,000

£
33,302.380
82,000,000
37.109.000
15.105.000
8.004.000
4.033.000 
3,440,607

£

lO.O^S.OOO
15.181.000 
14,162,00.)
10.850.000 
0.874.000 
1,723,333

k
83,302,389 

131,685,000 
52 350.000
29.207.000 
18 854,000
10.957.000 
5,170,OOC

192.683,S05,P1,495.411 287,070,216 
109,115.795^04.(87,304 287,703,189

183,170,050
183,635,779

08.475,333 
OS,395,007

281,015,389
232,031,440

• The d ivision (betw een gold  and  silver) g iven  in  o u r  ta b le  of coin 
and  bullion  in the  B ank of G erm any  and  th e  B ank of B elgium  is m ade 
from  the  b est e s tim a te  wo a re  ab le  to  o b ta in ; in n e ith e r  oase  is it 
o la lu ed  to  be a cc u ra te , as  those  banks m ake  no d is tin c tio n  in  th e ir  
weekly re tu rn s , m ere ly  re p o rtin g  th e  to ta l gold an d  s ilv e r, b u t  we 
believe th e  div ision  we m ake Is a  oloso ap p ro x im a tio n .

Notf..—We receive  th e  fo rego ing  re s u lts  w eekly by  cab le , an d  w h ile  
no t a ll of th e  d a te  given a t  th e  h ead  of th e  co lum n, th e y  a re  th e  re 
tu rn s  issued n e a re s t to th a t  d a te —th a t  is, th e  la te s t  r e p o r te d  figures.

PRESIDENT CLEVELAND AND THE 
VENEZUELAN QUESTION.

In our view President Cleveland’s message to Con- j 
gress on the Venezuelan question must be considered 
in every way unfortunate. When the people o f ! 
the United States are asked to assume a course which 
is but one degree removed from a declaration of war, 
the warrant for the step should at least be clear and 
unmistakable. In this case we are unable to persuade 
ourselves that the right is indisputably on our side.

The weak point, apparently, in Great Britain’s case 
is that she refuses to submit the whole question at issue 
to arbitration. But the actiou of the United States 
rendered acquiescence on the part of the British Gov
ernment difficult, for our request for arbitration was 
coupled by an implied threat that in the event of refusal 
to arbitrate we would not allow her to hold any of the 
territory in dispute between her and Venezuela. Could 
wo rightly expect that such a nation as Great Britain 
would consent to arbitrate under these conditions ? 
Then, also, the language in Secretary Oluey’s letter 
was not of a character we are accustomed to see in dip- 
omatic papers. There are many passages in it that are 
early not in accord with the requirements of interna

tional comity. In fact, is not the whole tone of the 
etter more or lesa offensive and calculated to provoke

hostility instead of securing friendly compliance with 
our views ?

It is to be remembered too that Great Britain has 
at no time rejected altogether the principle of arbitra
tion. She always has been, and still is, willing to so sub
mit her title to a portion of the territory in dispute. 
Aside from the fact that our action made it awkward 
for her to submit the whole matter, it is not difficult 
to understand her position as to the remainder of the 
territory at issue. As to that piece of land, its present 
condition is such that she feels her rights ought not to 
be open to question. Stress has been laid on the fact 
that she is not willing to concede as much as she was 
at one time. In that particular again her action is 
comprehensible. Circumstances have greatly changed 
during recent years. Venezuela has grown increasing
ly hostile to Great Britain and has forfeited that claim 
to considerate treatment which Great Britain at one 
time was willing to accord to her. Moreover, British 
population in that part of the world has grown, and to 
cede the territory in dispute to Venezuela would mean, 
in the language of Lord Salisbury, “ the transfer of large 
numbers of British subjects who have for many years 
enjoyed the settled rule of a British colony to a nation 
of different race and language, whose political system 
is subject to frequent disturbance and whose institu
tions as yet too often afford very inadequate protection 
to life and property.” Gan any one be surprised that 
Great Britain is reluctant to do this ?

We must confess, too, that it is not at all obvious 
that the Monroe Doctrine, whose aid the President in 
voke?, is applicable to cases like that under considera
tion. That doctrine wa3 meant to prevent monarchical 
governments from making farther acquisitions in our 
hemisphere. But this is not a question of new ac
quisitions—it is simply and solely a question of 
title. Great Britain is not contending for the 
annexation of new land ; she is merely assert
ing her right to hold land to which she thinks 
she ha3 rightful ownership. In no portion of the cor
respondence with our Government does she seek to 
justify possession ou any ground except that of owner
ship. If she were insisting on annexation regardless 
of ownership the case would be different. As it 
is, it is difficult to find sufficient or adequate 
cause for interference on the part of the United 
States, and especially to the extent of threatening war 
unless our demands are complied with. We have no 
material interests in that part of the world, nor will 
it be seriously contended that our national welfare or 
the safety of our institutions is in any way dependent 
upon the determination of the boundary line between 
Venezuela and her neighbor.

The extreme stand taken by the United States is the 
more to be regretted that by the admission of Secre
tary Olney himself, in his communication to Lord 
Salisbury, the “ merits” of the dispute between the 
two countries have not yet been “ authoritatively as
certained”—that thus far we have had only the Vene
zuelan side of the question. Hitherto President Cleve
land has always proved a safe counsellor, and his course 
on public questions has been such as to win the ap
proval of conservative classes. In the present instance 
he i3 committing the country to a line of policy most 
mischievous in its tendency and effects, and which in 
our estimation cannot be justified either on national or 
moral grounds. We do not believe that the people of 
the United States are going to war with Great Britain 
o n such an issue.
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THE TR EASURY NEED AS INDICATED B Y  
THE SECRETARY’S REPORT.

We are truly surprised that so many good men in 
Congress misconceive the financial situation to such an 
extent as to honestly think their party’s interests will not 
suffer if they ignore or defer its consideration. The truth
is, industrial health and vigor depend upon the re-crea
tion of onr currency system, and there can be no other 
domestic issue before the country until that is in pro
cess of being done. Merchants and bankers find it 
impossible to lose sight of their own and their neigh-

’ bors’ welfare so far a3 to give place to other questions 
of domestic policy while all their enterprises are suffer
ing, and while proof is daily being disclosed before their 
eyes of the nature of the dislocation and its cause. These 
remarks are suggested by Mr. Carlisle s report, made 
public this week. It is not too much to say that the 
Secretary has in this report and on former occasions so 
clearly exposed the existing conditions that his demon
stration brings out the issue not only sharply but con
vincingly. He has found a way of stripping from off 
the currency problem its abstruse covering and leaving 
the naked principles bare and at work within the sight 
and easy conception of every one.

It was on Monday the Secretary sent his report to 
Congress. We make room for a large portion of it among 
our “ Reports and Documents” on pages 1112 to 1118 
to-day. This we do more especially for the convenience 
of onr European readers. Every one will want to see
it, for it is sure to have a wide influence on affairs. It 
is stated that Senator Voorhees remarked in the Senate 
after the report had been read that the proposition 
with reference to the legal tenders could not get 
thirteen votes in that body. That may be true. Hut if it 
proves so Mr. Voorhees may live to see the occasion when 
there will not be thirteen Senators in opposition. The 
truth, well presented, has immense vitality and a 
vigorous growth. If the proposal for the retirement 
of the legal tenders does not receive the attention it 
deserves in the present Congress it will continue to 
come up until the suggested withdrawal is accepted 
and followed.

We have not room to-day to even give a satis
factory outline of the contents of the report. Oar 
readers will be largely interested in the facts it con
tains with reference to the Government’s income, as we 
wrote upon that subject last week. It will be noticed 
that the figures confirm and strengthen our contention. 
We have arranged in brief form from the long and 
detailed statements given in the Secretary’s report the 
actual receipts and disbursements for the fiscal yeai 
1894-95 and the similar totals as estimated in that
document for the years 1895-06 and 1896-97. The 
figures for 1893 94 we takefrom the report of last year.

Ktxtiplt— 1803-94. 1891-05. 1895-96. 1896-97.
Oa»t";i>«........... 9131,818.531 $153,158,617 $172,000,000 $190,000,000
Interna! R e v ...  147.111.233 143,121.672 158,000,000 170 .000 .'0 »
Mlsnellaneou*.. 18,792.255 17.809.786 15,000.010 15,009,000
Po«t Office.......  75,080,479 76,083,128 86,907,407 89,793,121

T o ta l ....... ♦372,802,499 $390,373,203 $431,907,497 $464,793,121
Di*b u rttmenla—

C lT ll................... $101,943,981 $93,279,730 $92,000,000 $39,150,353
M ilitary----------  54.587.9J0 51,804,750 55,000.000 60,967,717
N avy...................  31,701,294 28,797,706 29.000,000 2 >.313.166
P en sio n s...........  141,177,285 141,395.229 141,000,010 141,384,570
I i t e r e a t ............  27,841,406 30,978.030 34,000,000 33,500,000
I n d la n r ............... 10,293,491 9,939,754 12,000,000 8,750,458
P oet Office........  75.080,479 76,983.129 86,907,407 94,817,900

T o ta l...........$442,605,759 $433,173,426 $448,907,407 $457,984,194
D e f ic i t .............  $69,303,261 $42,805,223 $17,000,000 ............., „ i
S a rp lo a .......................................................................................... ...  $6 ,909,927

The conspicuous feature in the foregoing is the 
gradual improvement shown in the Treasury situation 
from an actual deficit of 169,803,261 iu 1893-9-1 to an 
estimated surplus in 1896-97 of 16,908,927. These 
changes from year to year correspond with the changes 
in the industrial situation. They are not in any meas
ure the result as will be seen of decreased expenditures 
but of a larger yield from the various sources of tax
ation. Indeed the estimated expenditure for 1896 97 
is higher than for any other year of the series.

As to the estimated growth in prodnctiveness of the 
various departments of revenue it is to be said in their 
favor that the Government ought to be able to closely 
approximate the outcome. It is of course by far the 
better judge of those matters. At the same time 
we would add that the little light we have been 
able to obtain with reference to the Internal 
Revenue taxes and the examination we have given 
them incline us to the opinion that the total esti
mate of the Treasury Department does not in that 
particular appear to be a maximum. On the other 
hand the ability to make a correct forecast of the re
ceipts from Customs i3 almost confined to those in 
possession of the official records. They hive before 
them every item of import, the rate of duty and the 
revenue each has yielded month after month down to 
the latest month since the new law went into operation, 
also the corresponding imports, the rates of duty, and 
the income received therefrom under the McKinley 
law ; using these data it would appear to be an easy 
matter to obtain a figure which would correctly repre
sent a normal condition of the revenue from the exist
ing Customs duties.

It does not seem to bo possible then to avoid the con
viction that there is no absolute need for more taxation 
and more revenue. As the ;ase stands to day we must 
accept Mr. Carlisle’s figures as conclusive on this point. 
That leaves the currency question the only one before 
Congress of a domestic character poss-ssing any 
urgency. The gold reserve is rapidly vanishing. There 
are two well known ways to meet this growing we.ik- 
ness. It is obvious that one of these ways is merely a 
temporary expedient and at best only a palliative. This 
we showed last week. The other is thorough and com
plete for it removes the agent that is throwing the bur
den of convertibility on the Government, and is week 
by week increasingly active in withdrawing the 
gold provided for its continuance. The latter 
remedy, too, is extremely easy to arrange. As 
it would, when in operation, remove the need for 
a reserve, all but a small part of the net Treasury 
cash holdings could be put into circulation. We 
have likewise the national-baDking system in exist
ence, with the machinery in working order, ready to 
emit an excellent and popular currency as a substitute 
for that withdrawn. Besides, Secretary C irlisle very 
truly say 3 it is not presumable that all the legal-tenders 
would be presented for redemption within an early 
period. After the machinery had been provided and 
one to two hundred mil'ions of the notes canceled the 
remaining portion would come in very slowly.

Since the foregoing was written another and a 
graver issue has arisen which serves further to com
plicate the financial situation and to make the need for 
accepting Mr. Carlisle’s suggestion far more urgent. 
The graver issue has been raised by the President’s mes- 
age regarding Venezuela and involves the possibility 
of a va3t war costing no end of millions of money. 
Does Congress propose to start upon such an under-
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be vested ia a new company, forme 1 or to be formed?

lost
taking with the Government oreilit at the low ebb it 
now rules in every financial centre of Europe? I' 
could far better prosecute a war without a navy than 
without good credit. Mr. Cleveland evidently appre
ciates this for he has followed up his earlier message 
by another regarding our finances. We shall soon 
know whether Congrees in the face of a great emer
gency is more disposed to act than before.

T H E  P H I L A D E L P H I A  cC- R E A D I N G  
R E O R G A N I Z A T I O N  P L A N .

The most commendable feature in the plan for the 
reorganization of the R-ading Railroad, submitted this 
we.*k, is that it recognizes so clearly and unqualifiedly 
the equity and lien of the general mortgage bonds. 
While it is of course a hardship (a hardship unavoid
able under the circumstances) that the junior securities
_the incomes and the stock—should be obliged to
make such heavy contributions in protection of their 
interests, there is no requirement so important as that 
the holders of mortgage liens should be assured that 
their equities will always, and especially in the time of a 
company's embarrassment, be recognized and fully pro
tected. The value of a security may often become im
paired through unfavorable conditions or adverse de
velopments. It is impossible to guard against con
tingencies of that kind, and investors are willing to 
take the risks resulting from them. But there is 
nothing more damaging either here or abroad to our 
securities than to have it appear that in buying a 
mortgage bond an investor cannot be sure of obtaining 
the rights, priorities and equities which the mortgage 
securing his bond is supposed to accord to him.

In the Reading case the general mortgage fours 
are given the full amount of their claim—that is, all 
their back coupons are to be cashed, and they are to 
get new mortgage bonds for the old bonds, dollar for 
dollar—and the matter is the more noteworthy and sig
nificant because there was at least a doubt whether the 
lien of these general fours could be enforced. This 
doubt arose out of the fact that it wasjthought it would 
be found impracticable to resort to foreclosure, through 
fear that the new company (having to be organized 
under the new constitution of the State of Pennsylania) 
would be unable to hold the valuable and extensive 
coal lands which the Reading controls. It will be 
emembered that the supposed uncertainty on this 
point led to various suggestions and propositions 
inviting concessions from the mortgage bondholders, 
and at one time it did seem as if it might be the part 
of prudence for the bondholders to consent to the 
making of some concessions. But it has fortunately 
been found that the obstacles in the way of foreclosure 
are not serious, and accordingly in the present plan 
the determination to give the bondholders the full 
measure of their rights has been carried out. 
Messrs. J. P. Morgan & Co. state it as their 
opinion that there is no serious difficulty in the way of 
a reorganization by foreclosure. They also say that 
the plan has been prepared on the assumption that 
foreclosure will probably be necessary. How this is to 
be accomplished without sacrificing any portion of the 
existing properties appears from their statement that 
unless the acceptance of the plan shall be so general 
as in their opinion to obviate the necessity of fore
closure the properties will be sold and successor com
panies organized under the laws of Pennsylvania, and 
the stocks and securities of these successor companies

under the laws of Pennsylvania or of some other S ate.
It is hardly necessary to say that the reorganization 

plan proposed is drastic and radical and deals >vith the 
situation in a thorough and effective manner. Ine 
fact that Messrs. Morgan & Co. are acting as man
agers to carry it into effect furnishes in itself 
proof of this. The objects of the plan are stated 
to be: (a) The protection of the general mortgage 4s; 
(b) the reduction of the fixed charges to a limit safely 
within the net earning capacity of the reorganized 
properties; (c) adequate provis on of cash working 
capital for future requirements; (1) the payment of^ 
the floating debt and provision for the exisiiag car 
trust obligations; (e) such control of the reorganized 
system until the earnings of the properties shall have 
placed them in a satisfactory financial position as shall 
rerder additionally secure the new C-sneral Mortgage.

With regard to the reduction in fixed Charges, pres
ent charges of the two companies (R ading Railroad 
and Coal & Iron Company) are stared to be $10,035,- 
073; after reorganization the total wdl be $1,3L7,173. 
thus effecting a decrease of $717,900 per annum. Bat 
we are told that an almost immediate further reduction 
of nearly $500,000 per annum in the total (reducing it. 
to less than 8$ million dollar?) will be effects i through 
the refunding, at a lower rate of interest, < f some 
$20,000,000 of 6 per cent and 7 per o n t  bonds shortly 
to mature, and the extension already effected by the 
receivers at 4 per cent of $1,500,000 of North Pennsyl
vania 7 per cent bonds. As to the net ear lings of the- 
system, the results for the last four fisoal yens, termin
ating November 30, are given as follows: 1892, $12,- 
472,190; 1893, $11,172,690; 1894, $9,839,971; 1895 
(November estimated), $9,624,123. Tnus the fixed 
charges, at $9,317,173 (even without the further re
duction to be established through refunding), will come 
well within the company’s lowest net earnings. A fur
ther advantage the company will possess i3 that as the 
car trusts are to be taken up the annual payments for 
the same will no longer be a drain on the company’s 
income. During the last five year3 the requirements 
for this purpose were $4,500,000, and au additional 
$7,300,000 would be required in the same way during 
the next five years if no]reorganizition were effected.

As to the cash requirements of the reorganization, 
the plan shows that altogether a little over twenty-five- 
million dollars ($25,150,000) will be needed to provide 
for the floating debt, receiver’s certificates, car trusts, 
accrued interest, arrearages of sinking funds and reor
ganization and other expenses. Actually over 28 
million dollars is to be raised m cash ($28,162,289), 
leaving a cash balance of about $3,000,000; the assess
ments on the stock and incomes (20 per cent on the first, 
second and third preference incomes and on the stock, 
and 4 per cent on the deferred incomes) will produce 
$20,862,289 and the Syndicate will provide $7,300,000 
in cash, taking in pay $4,000,000 of new general 
mortgage bonds and $8,000,000 of new first preferred 
stock. The Syndicate is composed of Messrs. J. P. 
Morgan & Co., J. Kennedy Tod & Co., Hallgarten 
& Co. and A. Iselin & Co., aud it agrees to underwrite 
all the assessments, to provide the $7,300,000 in cash 
and to guarantee the extension or payment of the high 
rate bonds shortly falling due.

As to the provision for future capital needs, $20,0 00- 
000 of the new general mortgage bonds are to be re
tained to be issued at the rate of not over $1,500,000 per 
year, and the proceeds used for new construction, ad-



December 21, 1895.] THE CHRONICLE 1085
<Jition3 and betterments, additional equipment, etc. 
The total issue of new general mortgage bonds is to be 
#114,000,000 of which #44,550,000 will be reserved to 
take up prior liens, $44,575,000 will be issued in exchange 
for the present general 4s, $4,000,000 will be taken by 
the Syndicate, $20,000,000 will be reserved for future 
capital needs, leaving a balance ef $875,000 for con
tingencies. Provision will be made for the issue, if 
found desirable, of additional bonds to the amount of 
#21,00o,000 to take up the #8,500,000 of Philadelphia 
& Reading Terminal bonds and $12,500,000 of Coal & 
Iron Company bonds, in which case these bonds or the 
property covered by them will be brought under the 
new mortgage a3 additional security therefor. The 
plan states that the security for the present general 
mortgage bonds is ample, but that a reorganization has 
become necessary through the creation of debts which 
have proved a drain upon the resources of the company, 
and have necessitated a diversion of its income.

Under the reorganization all the ineomes w ill be 
exchanged for stock, either common or preferred, and 
there are to be issued #28,000,000 of first preferred 
stock, #42,000,000 of second preferred stock and $70,- 
000,000 of common stock. In the case of the second pre
ferred and the common shares, only a small balance will 
be left ever after the exchanges of existing securities 
have been completed, but in the case of the first pre
ferred stock after allowing for #7,184,000 to be given in 
part exchange for the present first preference incomes and 
#8,000,000 for delivery to the Syndicate, $12,816,000 
will remain, forming in the language of the plan a 
“ reserve for adjustment with various outstanding 
bondholders, creditors and stockholding interests, 
commission to refunding and guarantee Syndicate 
and contingencies, the surplus to go to the new 
company.” The voting power on all classes of stock 
is to be vested in three voting trustees, consisting of 
J . Pierpont Morgan, Frederic P. Olcott, and a third 
trustee yet to be named. The voting trust is to con
tinue for five years aod for such further period as shall 
elapse before the first preferred stock shall have re
ceived 4 per cent cash dividends per annum for two 
consecutive years. A novel feature of the plan is that 
at any time after dividends at the rate of 4 per cent 
per annum shall have been paid for two successive 
years on the first preferred stock, the new company 
may retire the secoud preferred stock by converting it 
one half into first preferred stock and one half into 
common stock.

7 HE MONROE DOCTRINE—ITS ORIGIN AND 
HISTORY.

In one of his notes to Sir Julian Pauncefote, the 
British Ambassador at Washington, on the Venezuela 
difficulty, liord Salisbury, referring to what i3 called 
the Monroe Doctrine, has among many others a signifi
cant and suggestive paragraph. “ The dangers,” he 
says, “ which were apprehended by President Monroe 
have no relation to the state of things in which we live 
at the present day. There is no danger of any Holy 
Alliance imposing its system upon any portion of the 
American continent, and there is no danger of any 
European State treating any part of the American 
continent as a fit object for European colonization.” 
The words are evidently intended by the writer to show 
that the feverish excitement which has taken hold of 
the people and the Monroe Doctrine have no natural 
or proper relation to each other. It will not be with

out its uses to inquire how far the language of Lord 
Salisbury in the paragraph quoted is sustained by facts.

The inquiry it will be found is not devoid of points 
of interest. After the fall of Napoleon and the col
lapse of the mighty empire which his genius and his 
sword had reared, the representatives of the Powers 
assembled in Vienna reconstructed Europe, more per
haps with a view to dynastic interests than with a view 
to the welfare of the people. It was not long, how
ever, until they had their hands full again. Discontent 
prevailed in Italy and wild insurrectionary movements 
took place, especially in Sicily. France was ill at ease; 
and had it not been known that the allied Powers were 
ready to interfere and uphold the Bourbon dynasty, 
Louis XVIII. would again have been compelled to take 
refuge in some foreign land. Insurrection of an 
alarming kind had also broken out in Spain. Iu 1814 
Napoleon had liberated the Spanish King, Ferdinand 
VII. Returning to his kingdom, the King was at first 
well received. It was not long, however, until he re
vealed his despotic tendencies. lie  soon found reason 
to abolish the Cortes and to establish the Inquisition. 
Napoleon had left behind him in Spain some legacy of 
a liberal spirit in the shape of liberal legislation and a 
less restrained exercise of popular rights. It was the 
policy of Ferdinand to return to the old state of things. 
Absolutism took the place of liberty ; and to escape 
the headsman’s axe large numbers fled the country. In 
1820, such was the tyranny to which the people were 
subjected that they rose in rebellion and re established 
the Cortes and made a new Constitution. Europe was 
thus ill at ease ; for the more northern Powers dreaded 
the general effect of popular revolution in the South.

Such was the state of things in 1820-21. In the 
meantime a new influence was baing brought to bear 
upon European politics—a power which was not des
tined to be long-lived but which while it lasted was 
sufficiently formidable and dangerous. As far back as 
1815 the Emperor Alexander of Russia, having come 
under the influence of a Madame Krudener, a woman 
of great talents and accomplishments, and saturated 
so to speak with the Gospel santiment against war, was 
successful in bringing the rulers of Austria and Prus
sia around to his way of thinking; and they entered 
into a treaty the object of which was to establish a 
common international law, founded on Christianity, 
for the purpose of making an end of religious divi
sions and political wars in Europe. Oae of the weak 
points in the arrangement was that the monarchs re
garded themselves as the special delegates of the 
Almighty, they alone being the judges of what was for 
the good of the people. It was not until 1820 1821 
thaf th^se principles were to have any real practical 
application. This compact came to be known as the 
Holy Alliance. Great Britain never belonged to it; 
and it perished with its author, Alexander, in 1825.

Affairs had taken a very serious turn in Italy, and 
also in Spain. A Congress was held at Troppau in 
October 1820. The questions discussed ranged over a 
wide field. The Austrians had already entered Italy. 
It was felt that further conference was necessary; and 
the allied sovereigns invited the King of Naples to 
meet them at Layback in Styria. This second confer
ence was held in January 1821. Among other things 
it was agreed that the three powers, Russia, Austria 
and Prussia, should put at the disposal of the King of 
the two Sicilies an army of sufficient strength to put 
down the insurrection and re-establish the royal author
ity on the basis on which it stood prior to the late up-
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rising, July 5 1820. In this matter France, as well 
aa England, refused to take part, Lord Castlereagh de
claring that such transactions were opposed to the 
fundamental laws of his country.

France mado no such admission and the reason why 
■he did not will soon be obvious. The Spanish Cortes 
were again masters of the situation. The King was a 
prisonor in their hands. Imbued with ideas of legiti
macy, divine right and despotism generally, the heart of 
Louis wont out to his royal brother. This, however, 
wss not all. If there was danger to Austria and Russia 
in the popular uprisings in Italy, there was danger to 
Franco in Constitution-makers and popular success in 
Spain. Austria had been allowed to undertake the 
correction of Italy; why should not France be allowed 
to undertake the correction of Spain? To meet the 
Spanish difficulty a special Congress was held at 
Verona in October 1822. France was allowed to 
have her way; and the Duke of Angouleme, at the 
head of 100,000 men, set out for Madrid early in 
March 1823. It is unnecessary to say that in the end 
the policy of the autocrats was successful. In the case 
of Spain, George Canning, who was now Foreign Sec
retary, protested vigorously against the action of 
France. It was his fear that if the war in the Penin
sula were resumed it might assume large proportions 
and be of long duration. It was a costly enough war 
both for France and Spain ; but it had the effect of 
giving courage to the reactionists.

The Holy Alliance was still a live force. France 
was not a party to it; but the Czar Alexander, when 
the French entered Spain for the purpose of restoring 
the King and putting down popular authority, would 
allow of no interference. Italy and Spain were 
now apparently both being brought into a condi
tion satisfactory to the great Continental monarch?. 
Might not the principles of the Holy Alliance 
be pushed a little further ? Would it not be worth 
while to do something more for the old mon
archies—something more to restore the status quo 
which existed before the French Revolution ? Ic is 
not necessary here to enter into the details which 
finally deprived Spain of all territory on the mainland 
of the American Continent. During the time of the 
French occupation of the mother country the South 
American colonies were left very much to themselves; 
and one after another during these years, with two or 
three exceptions, they claimed their liberty. Might 
not the South American colonies be restored to Spain ? 
Canning, who had been brought up at the feet of Pitt, 
had been a Tory of the Tories. He was, however, a 
man of popular sympathies; and seeing how the current 
was moving in government circles in Continental 
Europe, he was gradually coming over to the American 
side, and learning to look at things with American 
eyes.

In these circumstances when a powerful coalition 
was ready to put forth its strength in a given direction, 
it came to the knowledge of the American Government 
that as soon as the military objects in Spain were at
tained it was the intention of France to propose the 
holding of a congress to consult and come to some 
understanding with respect to Spanish interests in 
America. Meantime there had been no end of rumors 
to the effect that there was an intention on the part of 
France to set np a Bourbon dynasty in the Western 
Hemisphere. If a Bourbon dynasty, why not others ? 
Mr. Rush was then our Minister at the Court of St. 
James. It was in these circumstances that Monroe pre

pared and published his famous message. This was in 
1823. It produced an immense excitement. Rush 
was insistent that Canning should recognize the inde
pendence of the South American republics. He was 
not slow to act; and when he had accomplished the 
work he said: “  I resolved that if France should have 
Spain it should not be Spain with the Indies. I  
called the New World into existence to redress the 
balance of the Old.”

It is hardly necessary to say that the state of things 
to-day is very different from that in which the Monroe 
Doctrine was first announced. There is is no Holy A l
liance, no threatening combination of monarchical 
powers and influences, no attempt or desire to set up 
foreign dynasties on American soil. Nor are the 
United States what they were in 1822, 1823 and 
1825.

THE NEW  Y O R K  CENTRAL AND OTHER 
VA NDERBIL T STA TEMENTS.

We have had this week the statement of the New 
York Central for the quarter ending December 31 and 
the statements of both the Lake Shore & Michigan 
Southern and the Michigan Central for the full calen
dar year. There are two features common to them all, 
namely (1) a considerable improvement in the gross re
ceipts and (2) an augmentation in expenses nearly 
equal to the amount of the gain in gross, leaving only a 
small increase in the net.

The latter feature—the increase in expenses—will 
attract most attention. It reveals the policy that is 
being pursued in the management of these properties. 
Of course in part the increase reflects the 
enlarged volume of business done, but in 
the main it is due to the action of the managers in 
again devoting large amounts out of earnings in the 
making of improvements and betterments. Liberal 
outlays in this way have long been a characteristic of 
these roads, but last year, under the extraordinary 
business depression prevailing and the resulting great 
loss in earnings, it became necessary to suspend such 
outlays for the time being. With trade improving 
and earnings once more on the increase it has been 
found possible and desirable to return to the old 
practice.

There were two ways of using the additional rev
enues; one was to enlarge the dividends, the other was 
to put the money back into the properties, thus further 
improving and strengthening them. The former 
policy would clearly have been a short-sighted one, and 
being so recognized was rejected. The latter policy 
had distinct advantages, whatever future results. 
If business continued to prosper, the extra outlays 
would put the roads in excellent shape to handle the 
increased volume of traffic; if, on the other hand, our 
industries should receive another set-back, the man
agers would be able rigidly to restrict their outlays 
again without detriment to the properties. The policy 
had the additional recommendation of giving increased 
employment, both direct and indirect, to labor, and 
thereby tending further to promote business activity and 
prosperity. The Vanderbilt roads of course do not 
stand alone in having resumed the work of making ex
tensive betterment outlays. Many other conservatively 
managed companies have pursued the same course, 
chief among them being the Pennsylvania Rail
road.

We have enlarged on this point because it is import-



December 31, 1895.] THE CHRONICLE. 1087
ant that the reason for the heavier operating expenses 
common to all these roads should be cleaily under
stood. As far as the New York Central is concerned, 
we showed in reviewing the returns for the September 
quarter that the company was pursuing a liberal policy 
in the particular mentioned; and the further increase 
in earnings which has been in progress since then has 
permitted the company to continue the same policy in 
the current or December quarter. As compared with 
the December quarter of last year gross earnings 
record an inert ase of over a million dollars—in exact 
figures, $1,068,773—but owing to the outlays made for 
improvements, etc,, and in part also to the larger vol
ume of bnsfBess done* expenses likewise have increased 
over a million dollars, leaviug an addition to the net of 
only $29,230. The company is now paying 1 per cent 
quarterly dividends as against per cent last year, 
bat the payment covers a larger amount of stock than 
at that time. The statement shows that there is a 
surplus in 1895 above the dividend for the quarter of 
$318 ,000, {.3 against a surplus in the December quarter 
of 1894 of $118,954. The exhibit is thus quite satis
factory, notwithstanding the heavy outlays for the pur
poses mentioned.

The results for the half-year ending December 31 
bring the same feature into stiil stronger relief. Gross 
earnings have been $1,828,450 better than for the six 
months of 1894, but expenses (for the reasons men
tioned) have been added to in the sum of $1,670,283, 
leaving a gain in net of only $158,167. Charges dif
fered but slightly in the two yesr?, and dividends were 
only 2 per cent in the six months of 1895, against 
per cent in the six months of 1894. Thu final result is 
a surplus above the dividends for 1895 of $542,500; for 
the half year of 1894 the surplus was but $22,011. It 
hence a;.;., art that though very large amounts were spent 
for improving the condition of the property the 
present year, while last year such outlays had to be 
cat off, nevertheless the company enters upon the 
second half of its fiscal year with a surplus to its credit 
half a million dollars larger than at the same time in 
the previous fiscal year. The events of the current 
week have introduced a new disturbing element of fa'- 
reaching proportions, so that no one can tell what the 
future of business is to be; but as the result of the ex
penditures thus far made the Central is in excellent 
shape and in position to make its extraordinary expen
ditures dependent entirely upon future earnings—that 
is, to limit them or extend them, as circumstances may 
warrant.

These remarks apply with equal force to the Western 
Vanderbilt roads, the Lake Shore & Michigan South
ern and the Michigan Central. None of the companies 
bm male any change in its dividend rates, the 
L a k e  Shore d* daring three per cent semi-annual, 
the Michigan Central two per cent and the Canada 
Southern 1) per cent, the same as in 1894. Toe 
Lake Shore statement shows for the twelve mouths of 
the calendar year an increase in gross of $1,256,034 or 
* 11 per cent, an increase of $1,239,361 or 9*39 per 
rent in expenses, and an increase of $16,673 in net 
earnings. Though there is thus a fair increase in the 
grow revenues as compared with the low total of 1894, 
it L only necessary to go back one or two years to see 
that the conditions prevailing in 1895 were far from 
normal ; as a matter of fact, even after the increase 
which b.ts occurred in it the total of the gross for 1895 
is 1 eag than it was five years before, in 1890, a3 may be 
seen by the following.

LA KE SHORE «fc MICHIGAN SO UTH ERN’S INCOM E.

Tears. Gross
Burnings,

Operating 
Expenses 

and Taxes,

m t
Earnings.

Fixed
Charges.

Dividends per Share 
of $100.

Earned. Paid.

* * * ? * *
1 8 7 0 .. .............. 13,509,230 8,308,821 5,140,415 1,833,897 9  60 8  00
1 8 7 1 .. .............. 14,898,449 9,779,SOS 5,118,043 2,121,161 S 37 8 00
1872......... 17.699.935 31,889,526 5,860,429 2,201,459 8  55 8 00
1873................. 19,414,509 1S.7X8.53S 5.667,911 2,054,560 6 10 4 00
1874............... 17,346,131 • 5,993,700 8,003,193 6 04 3 25
1875.......... 14,434,199 10,531,501 3.902,698 2,810,294 2 20 2 00
1870......... 13,940,177 0,574,886 4,374,341 2,759,989 8  26 3 25
1 877 ............ 33,505,159 *,£»», 66 4,541,193 2,775,057 3 57 2 00
1878 ,........ . 13,970,766 8,480,601 5,488,105 2, "18,792 5 61 4 00
1879................. 15,371,492 8,934,524 6,380,968 3,754,988 7 24 6 50
1880.................. 18,749,461 10,418,105 8,331,850 2,750,374 U  28 8 00
1881.................. 17.9H.SC1 11,378,-129 6,092,862 2,725,375 8  03 8 00
1882................. 3 8 ,72 5,0391 11,057,807 7,167,838 3,037,010 8  37 8 00
1 8 8 3 . . . ............ 18,518,65*5 11,001,854 7,511,802 3,498,806 8 11 8 00
1884................. 14,848,584 0.133,522 5,710,001 3,730,670 4 02 5 00
1 8 8 5 . . . ............ 11,138,506 9,287,537 4,845,969 8,867,456 1 08
1886................ 38,859,466 9,731,62* 0,127,83 3 3,712,979 4 S8 3 00
1887 ............ 18,710,908 11,029,798 7,681,165 8,640,645 8 15 4 00
1S88................. 15,029,627 11,310,871 8,719,256 3,608,8;-! 6 29 5 00
1889......... 19,487,199 12,847,451 6,689,745 3,423.469 6 50 5 00
1890................. 20,865,760 14,220,481 6,045,279 3,344,735 6 67 6 00
1891.............. 21,431,3*7 14.632,670 6,798,711 3,330.261 6 95 6 00
1892................. 22,415,481 15,808,190 6,612,192 3,375.364 6 54 0 00
18SS.. ........... 23,085.983 17,123,918 6,562,020 8,SOS,370 6 40 6 00
1894........... 19,557,869 13,180,007 6,371,802 3.40S.8M 6 00 0 00
1896*........... 20 818.908* 14,425,428 0,388,475 3,880,000 6 12 6 00

* R esults for December partly estimated.
As regards the Michigan Central the comparisons 

are much the same. The gross is about a million 
dollars better than in 1894, but 2| million dollars less 
than in 1893. Indeed in the case of this road the 
earnings ard not only much smaller than in 1890, but 
they are the smallest of any year since 1886. We have 
said that the increase over the low total of 1894 was 
about a million dollars; in exact figures the amount is 
$966,000. In the expenses the increase is $926,000, 
leaving an addition of $40,000 to the not. The com
pany, however, earned its 4 per cent dividends in fall, 
with a balance of $75,480 left over on the operations 
of the twelve months.

C O M B IN E D  E A R N IN G *  O F  M IC IU O A N  C E N T R A  I. JlN D  C A N A D A  S O U T H E R N .

Years.
Grots j Oim aUnt 

Burning,:, Kxprntn 
iand Taxes.

Net,
Framings.

Interest
and

Mentals.
Balance.

1 8 7 8 .....................................
* »

9,472,6811 6*437,40?
%

3,035,134 2,<K«l,«;i7
$

1,031,837
1 8 7 9 . . , . . .............................. 10,410,705 7,147,08 4 3,268,112 2,013,155 1,210,057
1880........................................ 12,791,428: 8,215,092 4,576,330 1,094,210 2,682.155
1881....................................... 12,303,601 0,404.443 2,899,118 2,371,551 527,507
1883....................................... 12,457,091\ 9,26#,006 3,189,085 2,480,602 708,488
1 8 8 8 . . . . . ............................... 14,000,767 0,7*1,039 4,208,128 W 8» ,< lrt 1,884,712
1884...................... n ,8 5 fl,0 7 J  8,958.182 2,«s»,»ir> 2,638,602 61,345
1885......... 10,707,394! 8*014,00? 2,692.791 2,666,758 28,038
1888........................................ e .toA jflw 3.891,1*0 2,676.085 1,314,104
1 8 8 7 ................................. . 14,164,490 9,875,240 4,289,244 2,5S5,930 1,753.314
1888......... . ..................... 13,770,533 10,086,606 S,888,817 8.o21,OB2 1,162,825
1889....................................... 18,788,9 25 i 9,895,158 

14,490,712 10,731,764
3,891,767 2,512,527 1,370,210

1800............. ............ 8.788,868 2,45* ,882 1,304,026
1891.............................. 15,162,960 11,107,560 4,055,301 2,430,287 1,616,104
.1892 . .................................. 15,003,2911 12,046.005 3,882,11*8 2.404.363 1,457,835
1893............. ..................... 16,178,031 12,287,792 3,800,210 2,401,8 *4 1,488,435
1894................................. 12,534,01* 9,141,108 8,430,005 2,401,181 1,0*8,721
1815* ............... 13,550,000! 10,070,000 3,460.000 2,400,000 1,080,000

* P ir lly  entim ated.

In the case of the Canada Southern the company 
has again been obliged to draw a little on the accu
mulated surplus of previous years in order to pay the 
2̂  per cent dividends, as the call for these dividends 
is $375,000, while the net income for the twelve 
months is but $322,800.

R A I L R O A D  N E T  E A R N I N G S  F O R  OCTOBER'.
Returns of earnings have latterly become increasing

ly favorable and the improvement is as a rule more 
strikingly shown in our monthly compilations of gross 
and net earnings than in our early preliminary state
ments of gross alone. The reason is that the net earn
ings statement includes a number of large companies 
which do not appear in our early statement, and which 
have been making particularly heavy gains. This week 
we have compiled the figui’es for October, and they 
reveal a gain (140 roads included) of $0,269,753 or
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9-?l per cent in gross, and a gain of #3,516,019 or 14-i6 
per cent in net. This is the largest amount of gain in 
net we have had in any month of the present year— 
larger evon than in July, when comparison was with 
the strike period in 1894, though the percentage of in
crease then was heavier. The result is particularly 
gratifying because it is made in face of a decided fall
ing off in the cotton movement and some quite note
worthy losses in earniDg3 resulting from that cause. 
The following gives the totals for the month and for

October. 
(140 road*.)

Ja n u a ry  1 to October 31. 
(132 roads.)

181*5. IS94. Tn crease. 1805. 1804. Increase.

Q ro o  ftro’i  
O per. *xp...

Net earn'*

1
70.8N0.S51
43,462,156

A4.5frJ.498
40.7S0.0A2

*
0.2A9.75S 
2.753,1S4

t
642.448.701
372,382.772

s
512,054,107
350.875,»'02

1
■: ’.H i/K i
12.357,080

S7.348.115 13,831.496 3,510.610 170,216,0 :o 153,088.416 17,127,004

Of course we are comparing with poor results last 
year, aud the favorable showing the present year is in 
part owing to that circumstance. In the gross our 
statement in 1894 reoorded 14,098,943 loss and iu the 
net #3,126,828 loss, the falling off having followed to a 
great extent from the absence of the travel to the 
World’s Fair, which had been such a feature in Octo
ber 1893. It should not escape notice that in thegres* 
and net alike the amount of increase the present year 
is larger than the amount of the losses last year. The 
following carries the comparison back for a number of 
years,

I n c r e a s e * .
M exican I n te rn a t io n a l  $61 ,758
M obile & O h io .............. 5 8 ,2 3 i
P eo ria  A E a s te r n .........  55 ,876
D en v er A Rio G ram le . 52 ,302
C hicago A E ast. I l l s . . .  51 ,632
Naidiv. CliatC A 8fc. L . 41 ,810
Io w a  C en tra l ................ 40 ,049
N o rth e rn  C e n tra l. . . .  39 ,568
Clev. Cin. C h ic .*  8 t I*. 37 ,284
Union Pao D en .A G ulf. 36,061
< lio sap eak e  & O h io . . . 36 ,033
L ake  E rie  *  W estern  . 34 ,827

I n c r e a s e * .
A llegheny  V a lley .........  $ 33 ,348
B an g o r *  A roostook  . 33 ,1 9 0
K an . C ity  M em. & B ir. 32 ,4 0 2

T o ta l (re p re s e n tin g
19 roads) ................. $ 6 ,0 9 9 ,7 0 4

D e c r e a s e s .
A teh . T .A  S Fe (3 r 'd s )  $7 9 ,1 9 3
Bull. K och. A P i t t s ----- 47 ,0 8 7

T o ta l ( re p re s e n tin g  
4 r o a d s ) ..................... $1 2 6 ,2 8 5

t T he  g ro ss  on E a s te rn  lin e s  In c rea sed  $12 3 ,2 8 0  a n d  o p  W e s te rn  
lin e s  $417,046.

When we come to examine the returns of the separ
ate roads we find some strikingly large gains, but 
hardly more striking than the losses last year. The 
Heading (including the operations of the Goal & Iron 
Company) has #1,138,068 increase in gross, #365,- 
263 increase in n e t; the St. Paul, #860,989 increase in 
gross, #669,955 increase in n e t; the Pennsylvania 
(Eastern and Western lines combined), #840,326 in 
crease in gross, #378,928 increase in n e t; the Illinois 
Central, #407,032 increase in gross, #390,677 increase 
in n e t; the Northern Pacific, $287,804 increase in 
gross, #389,950 increase in n e t; the Southern Railway, 
#143,223 increase in gross, #47,410 increase in n e t; 
the Central of New Jersey, #160,032 increase in gross, 
#148,443 increase in net, &c., &c. From an examina
tion of the list below it will be seen that the gains 
come from nearly all sections of the country aud from 
all classes of roads. Tne losses are comparatively few, 
and come chiefly from roads which suffered from the 
smaller cotton movement, or from coal strikes or other 
special troubles.

PRINCIPAL CIIANOE8 IN G R O SS  EARNINGS IN O C T O B E R .

PRINCIPAL CHANGES IN N E T  EARNINGS IN O C T O B E R
In c re a se s .  

M e x ic a n  I n t e r n a t io n a l
I n c r e a s e s .  

Chic. M il. A St. P a u l. .
I llin o is  C e n t r a l ............
N o rth e rn  Paciflo  . . . . .  
P e n n s y lv an ia  ( 5 r ’ds)t 
P liila. A R. and  U. A I. 
U nion  P ac ific  (6 r ’ds). 
S o u th e rn  P ac . (6 r ’ds). 
C en tra l o f N ew  J e rse y  
B url. Ced. R aps . A No. 
M inn. St. P A S  Sto.M .
C anad ian  P ac ific ..........
W a b a s h ..............................
C hicago & E ast. I l l s . . .
M exican  C e n tra l ..........
S o u th e rn  R ailw ay ........
M obile A Ohio................

I n c re u f tc s .
T ibia. A R. aud C. A I. $1,138,068 
Chic. Mil. A St. P a u l. .  860,989
J’fUDf j lv s n ia  (5 r'<ls)t. 840,326
Illinois C en tra ).............  407,032
Chic. B ull. A Q uincy. 339.593
N o rtl t i n  Pacific .......... 287,804
B u ll. C. Rapid* A Nor. 229,217 , v , . . * BW1)li
M exican C en tra ).........  161,350 I Union P ac ilic  (6 r ’ds)!
C eL tiu l ol New Je rsey  16C.C32 | D ulu th  A Iron  R ange .

$669 ,955
3 9 L 6 7 7
389 .950
378,928
365 .263
326,973
233,182
148,413
115,906
100,938

99 .399
88 ,617
68 ,237
64,925
47,410
44,111

L ake  E rie  A W este rn .. 
U nion  P ac .D en  A G u lf 
D u lu th  A Iro n  R an g e .

$37 ,478
36 ,544
3 3 ,310
30 ,703

T o ta l (re p re s e n tin g  
35  ro a d s ) ..................  $ 3 ,6 7 6 ,9 9 9

D e c r e a s e s .
A tch .T . A 8 F e  (3 r ’ds) $2 2 2 ,5 5 4  
Buff. R och . A P i t t s . . . .  74 ,443 
No> folk A W e s te rn . . . .  5 2 ,9 6 7  
Chic. B u rl. A N o r.........  35 ,901

T o ta l (re p re s e n tin g  
6 ro a d s ) .....................  $385 ,865

F ear and Gro,s E am inos. N et Earnings.

num ber (-far Year Increase or Year Year Increase or
o t road.. <j(rm. Preceding. Decrvise. Given. Preceding. Decrease.

October. | I t S I t
1300 (117 r. \106.00< 53,271.817 +1,835,14? 22,927,181 23.242.901 -315.810
1891 (1401 \ 73,055,340 67,209,072 +5,840,277 27,994,462 26,212,102 f 2,722,350
1892 (120 1 73,390,087 73,481,603 —82,660 27,642.8)0 2-*.250,508 -607,018
1303 (ISO 04.022,023 67,803.820 —3,373,006 25,129,948 24,99 MD5 +331,313
1301 (US) 85,872.7W; 60,371,740 —4,098,94’ 23.578,030 24,705,158 —3,120,828
1905 f [10 7O.8S0.251 01.660,498 +0,200,753 27,318,115 23,831,493 +3,516,0.9
Ja n . 1 to
Oct. SI. 1

1990 (110 131.085.968 417,988,748 f 36,047,210 100,302,^26 51.133,613 +6,169,213
1891 (132)1671,911 857 549,636,400 Hr 2,263,354. 185,228.329 173.952,840 f 11,275,-189
1302 (121) 021,510.724 500,709,987 f30.809.737 198,142.012 193.800,52 • +  4,335,402
1393 (120)1562,341,081 578,156,20? -10,814,210 178,101,420 185,075,748 —0,911.328
1S94 (136) 504,815,70» 582.399,296 -77,683,680 118,878,442 179,029,374 -30,150.932
1305 (131)1542,448.TO’ i l \ 064,1 7 +28.484.684 170.210,019 153,089.415 +17.137/.04

I n c r e a s e s .
S outhern  R a ilw ay .......  $143,223
M inn. S t.P . A S.Ste.M ,
W abash ..... .......................
Sou thern  Pac. (6 r ’ds).
B alt. A Ohio (2 r’ds) ..
L ouisville  A N ashv ille  
C anad ian  Pacific

142,119 
141,925 
141,292 
114,935 
114,403 
100.889 

66 ,302  ,62,819 cent

i T he n e t in c rea sed  $ 33 ,834  on  E a s te rn  lin e s  a n d  $ 3 1 5 ,0 9 4  on  W est
e rn  lines

The Southwestern group and the Northwestern 
group in their results present the types of two ex
tremes ; the former suffered from the great falling oft 
in the cotton movement, the latter gained from the 
very large movement of spring wheat. Hence it is not 
surprising to find that the one records a loss in both 
gross and net and that the other is noted for specially 
large gains. Though the Southwestern group as a 
whole has a loss in both gross and net, such of the 
roads as are remote from the cotton districts record 
improved results, and among these the Colorado 
lines like the Denver & Rio Grande and the 
Union Pacific Denver & Gulf have particularly good 
statements. The Northwestern group shows only one 
road with lower net (the Chicago Burlington & North
ern) and none with smaller gross. The less promi
nent roads in that group are no less distinguished for 
heavy improvement than the larger systems; thus the 
Burlington Cedar Rapids & Northern has added #229,- 
217 to its gross and #115,906 to its net, and the Minne
apolis St. Paul & Sault Ste. Marie or “ Soo” road #142,- 
119 to its gross and #100,938 to its net. For the North- 
western group as a whole the gain is $1,706,429 or 22 
per cent in gross and $927,130 or 26'45 per cent in 
net.

The anthracite group did poorly last year, and the 
present year has correspondingly large increases, the 
gain in gross being $1,294,604 or over 20 per cent, and 
in net $510,680 or33'79per cent. There is no other 
group which has a loss in gross besides the Southwest
ern, but there is one which has a loss in net, namely 
the Eastern and Middle. In this latter group the fall
ing off is due chiefly to the diminution in the net of 
the Buffalo Rochester & Pittsburg and the Western 
New York & Pennsylvania, two bituminous coal roads. 
The trunk line group shows comparatively small ratios 
of gain, the Middle Western quite large ratios due 
mainly to the excellent exhibit of the Illinois Central.. 
The Southern group, notwithstanding the smaller cot
ton movement, records a small increase in both grosa 
and net; of the 34 roads in that group only nine have 
losses in gross and the same number in net. The 
Pacific group shows a particularly large gain in net, to 
which the Northern Pacific, the Southern Pacific, 
the Union Pacific and the Canadian Pacific have all 
contributed. In amount the increase for this group 
reaches $1,059,577 ; in ratio the gain is over 20£ per 

20'69 per cent.
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S s c t i o x  o a Cmsi Earnings, \ Net Earnings.

G rc  u p . 1S95. 1894. 1895. 18M . Inc. o r  Dec.

Octnlm. t * * * * P . 0
Trank l in e s  ,{M) 1 ? ,4 5 M R 16,231,640 5 ,9 3 5 /0 5 5,441,681 - H 87,827 8*96
A n th m .  c o a l . (7) 6,372,192^) 2,022,193 1,511,511- -fSlO.fSD 33*79
B a s t .  A  M 14.(17) 2,325,03 2,177,271 S' 758,08* 788,258 -3 0 .1 7 5 3-83
M id . WrnVTCLim 5,157,891 4,544,0?8;i 1,981,375 1.455,090 - f 496.48 5 33*S9
N o r th  w e s t’n.-sS) 9,328,181 7.flt9,75C i , l 3 S ,« 6 3,505,515 + 927 , ISf 26*45
S o a th  w e s t Tais;> 5,995,171 0,017,381 2,151,920 2,348,239 —191,31Q 8 1 7
P M ia c C o a sU tT ) 1* ,753,5« 12,148,189: 0,181,237 5,131,800 4-1,059,577 20*69
8 o a th e r i i . , . . ( 3 4 ) 8,488.931 8.00S.42* 3,L38,007 2,995,599 +141,398 4-72
M e x te ffn  — ,{4> 1,059.627 1,476,873;! 707,937 152,041 + 1 1 5 ,0 ; 8 17*61

T o t ..C M 0 r '4 s ) 7 0 ,» ® ,4 « * t,« S 0 ,)» - 27.34S.U *
'

2S,S31.t9f! +3,610.819 14-76

I to Oet. m
Trank  ltoe* ..U 4 152,009,033 139,488,210 45.920,3911 40,450,294 +5,464,099 13-51
A a ifa ra . co*f,.c7.< 55,009,1530 30.777.576 1 33,391,2101 11,061.231 +1,429,759 11*95
S&M. A M lcUJff, 20,875,099 18,713,387 6,730,81* j 6.184,30 + 545,948 8*83
M id . W M H M fr i 37,926,503 34,4'36.187 11,723,9021 9,323,510 + 2,309,476 25*73
N o r th  w e s t 'a  ,(7> 00.547,190 59,135,474 1 23.481,43# j 2 l,4 ? 3 ,l« j +  1,998,253 9*30
S o a i i n r M f a . l S 40,451,708 41,852,850 ! 11,827,26#’ 11,281, ID +148,158 4*84
P a c if ic  Coat* IG 7 89,485,851 tl.a ii.SS l 3 t.7 M ,~ S ' 27,708,* 80 -4 4 ,0 5 8 ,8 'g 11*63
S o a th e r n . 05,911,720 05,401,228 j 19.3M.S84l 10,856.68^ -1 1 3 ,3 9 6 2 1 8
M e x ic a n . , . , . .  GJ 14,18*3,735 12,820,755 J 8,011,240; 4,833.938 + 1 1 7 7 ,3 0 1 21-38

T o f „  f  1-33 r 'd s i 542 448.191 512.964,107 t7i).>J#.019 153 089,415 4-17.127,001 11*19

The follow ing t* & Mat of tbe roads included under each group ia  ihe  
tomgo'W  fs ta b le :

Trunk Lima, Mi,MU Wintern ( Cm »)
B. & 0.» E a s t o f  O hio. G rand  K* pi to A la d .
B- *  O.. W 8 4  o f  O hio. iU inolf C en tra l.
B. A 0 .  So& lftwM tern. ila+ to im  0«o. A W.
Cl^rr* €*n. Ohio. A #L 1*. la d . III. A Iow a.

Ffic/Ha &*»tern. ! iron, R ailw ay.
Grand Tract, of Cans#*,, i Kanawha A Michigan. 

<3*l«. A G<1. T ract. :: Lake K. AHlaito# A So. 
Detroit O rator. A Mil. ' Lake Erl* A Vfeit. 

fta& srto, F*s& of P. A B iLcraUr. N. A. A Chic. 
Wont of p«tts» A grto.i'Main 1sttqae. 
Pbsiadelphfa A Erie- ; Pitt#. Mar. & Chicago. 
Tftlkh. Cits. Ch. A St. I*. Pittsburg A Western. 
Pit*#. Youngs.* Ash. iSag. Tas, *  lia r .

Wabash
JDStltoactt# Cooi. 

Oesimi of Now iarso?.
if, V. Ontario A w**t.
N. T. Sutq. A West. 
Phil*. A lisa&lajf.

©$*l A Iron.
LrlMKis V*L Coat. 

Wmtrm m d  Mi44te, A4irondae.it.
Ali«ttx«nr VaMerr. 
Bangor A Afitottook. Bath A Ifammoadsport. 
Brookljrm- £ff#v*tit»
Buff- Stoofe. a  Pitt*. 
&8$&m i% §u#*p^#»ira+

HS»n A Awatiile. 
b«ri*«d VaR©*, 
iac Tan. A Wit. 
ftottfeam Central.

Seatan Island it. T.
S tony  C k r r i  A IX M i.

A Dataware.

S«tf Valley *  St. Louis. 
Booth Haven & Eastern. 
| Toledo A O hio C en tra l. 
ToJ. Peoria A W.NortAwmern.

, Bari. Cedar Bam A Nor. 
gOtti®. Bari. & North. 
fCbie. Bari. A Qamojr. 
C;huj. Mil. A 8 t Paul. 

ID alith  A Iron flange.*
I Iowa Central 
i Minn. *  St. Lout*, 
j Mina. St, Paul A 8. S. M f  $vufhuv4t.ern.
I a rk ao aa s  Mid aod ,
I A tm . Top. A Santa Pe.
| Ht, totals A San * ran.
! Ailiiif tc A Pacific.
A nuin A Aorthwest. 

;nrr*uf.
'Den * nr A Rio Or. 
i Ft. Worth A Rio Grande, 
i Kan. C. Ft. +  A Mem.
UUi Grand# Southern,

Vs*t Jersey A Branch©*. San Ant. A A. Pa**.
W e ste rn  Md.
W estern  N, r .  A P en n , 

MfeMto ({'«eirn. -Chic. A K, lilt.*
Cate, A W est M ich.
P it, Jack. A Mack,
O n . Port* . A V irginia. 
C t* r . C an ton  A S o u th 's .  
D ec  fan * . A Nor. Detroit A MacMnae. 
Wsrlis Jo lie t A E aste rn . 
Pitot A Pare M»rq,

Sllrc (rtoa.
; Da. Pan. I t e r .  A Gulf, 
i *»oet*e Coast, 
fCanadian Pacific. 
"Nevada Central.
| Northern Pacific.
| Rio Grande Western. 
San. Fran. A North. Pa*. 
So. Pacific. -  

I Oaf. Her. A 8. A.
I Loul*. Western. 

Morgan’* La- A T.

P t  c if i ''  Ca v u I  (C o n . >
So. Pae flc (Con.'s 

S. Y. Tex. A Met. 
Taxa* A New Orlcan§. 
Pacific System 

Union Pacific— U. P. Ry. 
Ore. Sh. L. A Utan Nor. 8t . Joseph A Gr- Island. 
Kan. Out A Omaha. 
Central Branch. Ac. 

Ateh’n Col. A Pan. 
Be»utA«m R»*i<u 

Alabama Great South’a . f  
AUtoarnii Midland.
Allan a A W e « r. Po t a t, 
Branswick A Western,

!Carolina Midland. 
jCharteaton A Savannah.
! Chesapeake A Ohio.
Cio. A Ken. Scat hern, f 
Gsdsddn A Attala Ua.

! G eorgia.
Georgia A Alabiraa.
Ga. aoutnern A Fia.

(Golf A Chicago.
Kan. City Mem. A Bir. 
Lexington A Kast»t 
Loutsriue A Nashville. 
Macon A Birmingham. 
Memphis A Charleston. 
Mobile A iisrffilagham.f 
Mobile A Ohio,
Nash. Chat. A St. Jurats. 
New Orleans A So.f 
Norfolk A We*f«rn. 
Northeastern of Georgia, 

i Ohio River.
'Ohio Elver A Charles, 
Peiersharst.

, Rich. Fred. A Pot. 
i Rich. A Petersoarg.
Bar. Fla. A Western.
!S o u th e rn  RGIway 
i Western of Alabama.
: West V*. C. A P.
; Wright*v. A Tenniile.
! M#Z*mn Hoad* 
Mexican Central.
Mexican International 
Mexican National. 
Mexican Northern.

I For month only.
t We include this* Western tineas in. oar table by taking an estimate for 1894 

<m which to b*M the inert*** or iteersos* reported tor this year.

MR. C L E V E L A N D  A N D  OUR F I  A  A N D E S .  
President Cleveland late yesterday afternoon sent 

the following message to Congress on the currency
aitnation.
To the Congreux:

In  m y  la s t  m e ssa g e  th e  e v ils  o f  o u r  p re s e n t  f in a n c ia l  s y s 
te m  w e re  p la in ly  p o in te d  o u t  a n d  th e  c a u s e  a n d  m e a n s  o f  d e 
p le t io n  o f  G  .v .r n r n f  u t  g o ld  w e re  e x p la in e d .

f t  w a s  th e r e in  s ta te d  t h a t  a f t e r  a ll  th e  e ffo r ts  t h a t  h a d  b e e n  
m a d e  b y  tb e  E x e c u tiv e  b r a n c h  o f  th e  G o v e rn m e n t  to  p ro te c t  
o u r  g e ld  ri <wrve by th e  is su a n c e  o f b o n d s a m o u n t in g  to  m o re  
t h a n  1 1 *2,000,000, su c h  re se rv e  th e n  a m o u n te d  to  b u t  l i t t ie  m o re  
t h a n  *79,090,000, t h a t  a b o u t 816,000,000 h a d  been  w i th d ra w n  
fro m  su c h  re s e rv e  d u r in g  th e  m o n th  n e x t  p re v io u s  to  th e  
d a te  o f  t h a t  m essa g e  a n d  th a t  q u i te  la rg e  w ith d ra w a ls  fo r  
s h ip m e n t  in  tb e  im m e d ia te  f u tu r e  w e re  p re d ic te d .

T h e  c o n tin g e n c y  th e n  fe a re d  h a s  re a c h e d  u s , a n d  th e  w i th 
d ra w a ls  o f  g o ld  s in c e  tb e  c o m m u n ic a tio n  r e fe r r e d  to  a n d  
o th e rs  that, a p p e a r  in e v i ta b le  th r e a te n  s u c h  a  d e p le tio n  in  
o u r  G o v e rn m e n t  g e ld  re se t ve  s s  b r in g s  u s  fa c e  to  fa ce  w ith  
th e  n e c e ss ity  o f  f u r t h e r  a c tio n  fo r  i ts  p ro te c tio n .

T h is  c o n d it io n  is in te n s if ie d  b y  th e  p re v a le n c e  in  c e r ta in  
q u a r te r s  o f s u d d e n  a n d  u n u s u a l  a p p re h e n s io n  a n d  t im id i ty  in  
b u s in e ss  c irc le s .

W e  a r e  in  th e  m id s t  o f  a n o th e r  se a so n  o f  p e rp le x ity  c a u s e d  
b y  o u r  d a n g e ro u s  a n d  fa tu o u s  f in a n c ia l o p e ra tio n s .

T h e se  m a y  b- e x p e c te d  to  r e c u r  w i th  c e r ta in ty  as lo n g  as 
t h e r e  is  n o  a m e n d m e n t  in  o u r  f in a n c ia l sy s te m .

I f  in  th is  p a r t i c u la r  in s ta n c e  o u r  p r e d ic a m e n t  is  a t  a l l  in f lu 
e n c e d  b y  a  r e c e n t  in s is te n c e  u p o n  th e  p o s itio n  w e  s h o u ld  
o c c u p y  in  o u r  r e la t io n  to  c e r ta in  q u e s t io n s  c o n c e r n in g  o u r  
fo re ig n  p o lic y , th is  fu r n is h e s  a  s ig n a l  a n d  im p re s s iv e  w a r n in g  
t h a t  e v e n  th e  p a tr io t ic  s e n t im e n t  o f o u r  p e o p le  is  n o t  a n  
a d e q u a te  s u b s t i tu te  fo r  a  s o u n d  f in a n c ia l  p o licy ,

O f  c o u rse  th e r e  c a n  be  n o  d o u b t  in  a n y  th o u g h t f u l  m in d  
a s  to  th e  c o m p le te  so lv e n c y  o f  o u r  n a t io n ,  n o r  c a n  th e r e  be  
a n y  j u s t  a p p re h e n s io n  t h a t  th e  A m e r ic a n  p e o p le  w ill  b e  s a t 
isfied  w i th  le s s  t h a n  a n  h o n e s t  p a y m e n t  o f  o u r  p u b l ic  o b l ig a 
tio n s  in  th e  r e c o g n iz e d  m o n e y  o f  th e  w o rld .

W e  sh o u ld  n o t  o v e r lo o k  th e  f a c t ,  h o w e v e r ,  t h a t  a ro u s e d  
fe a r  is  u n re a s o n in g  a n d  m u s t  b e  t a k e n  in to  a c c o u n t  in  a l l  
e f fo r ts  to  a v e r t  p u b l ic  lo ss a n d  th e  s a c rif ic e  o f  o u r  p e o p le ’s  i n 
te re s ts .

T h e  re a l  a n d  s e n s ib le  c u r e  fo r  o u r  r e c u r r in g  tro u b le s  c a n  
o n ly  b e  e ffe c te d  b y  a  c o m p le te  c h a n g e  in  o u r  f in a n c ia l  s c h e m e . 
P e n d in g  t h a t  th e  E x e c u tiv e  b r a n c h  o f  th e  G o v e rn m e n t  w i l l  
n o t  r e la x  i ts  e f fo r ts  n o r  a b a n d o n  i ts  d e te r m in a t io n  to  u se  e v e ry  
m e a n s  w ith in  i ts  r e a c h  to  m a in ta in  b e fo re  th e  w o r ld  A m e r ic a n  
c re d i t ,  n o r  w ill  th e r e  b e  a n y  h e s i ta t io n  in  e x h ib i t in g  i ts  c o n f i 
d e n c e  in  th e  re so u rc e s  o f  o u r  c o u n t r y  a n d  th e  c o n s ta n t  p a t r i 
o tism  o f b u r  peo p le .

I n  v iew y h o w e v e r , o f  th e  p e c u l ia r  s i tu a t io n  n o w  c o n f ro n t 
in g  us, I  h a v e  v e n tu r e d  to  h e r e in  e x p ie s s  th e  e a r n e s t  h o p e  
th a t  th e  C oD gress in  d e f a u l t  o f th e  in a u g u ra tio n  o f  a  b e t t e r  
sy s te m  o f  f in a n c e  w ill  n o t  ta k e  a  re ce ss  f ro m  its  la b o rs  b e fo re  
i t  h a s  by le g is la tiv e  e n a c tm e n t  o r  d e c la r a t io n  d o n e  s o m e th in g  
n o t  o n ly  to  r e m in d  th o se  a p p re h e n s iv e  a m o n g  o u r  p e o p le  
t h a t  th e  re so u rc e s  o f th is  G o v e rn m e n t  a n d  a s e ru p u lo u s  re g a rd  
fo r  h o n e s t d e a l in g  a f fo rd  a  s u re  g u a r a n te e  o f  u n q u e s t io n e d  
s a fe ty  a n d  so u n d n e ss , b u t  to  re a s s u re  th e  w o r ld  t h a t  w ith  
th e se  f a c to r s  a n d  th e  p a tr io t is m  o f  o u r  c i t iz e n s  th e  a b i l i ty  
a n d  d e te rm in a t  ion o f  o u r  n a tio n  to  m e e t in  a n y  c ir c u m s ta n c e s  
e v e ry  o b l ig a t io n  i t  in c u r s  d o  n o t  a d m it  o f  q u e s t io n .

1 a s k  a t  tb e  h a n d s  o f  th e  C o n g re ss  su c h  p ro m p t  a id  a s  i t  
a lo n e  h a s  th e  p o w e r  to  g iv e  to  p r e v e n t  in  a  t im e  o f  f e a r  a n d  
a p p re h e n s io n  a n y  s a c rif ic e  o f  th ?  p e o p le 's  tn te r e s 's  a n d  th e  
p u b lic  f u n d s  o r  th e  im p a i r m e n t  o f  o u r  p u b lic  c r e d i t  in  a n  
e f fo r t  b y  e x e c u tiv e  a c t io n  t o  re lie v e  th e  d a n g e r s  o f  th e  
p re se n t  e m e rg e n c y .

(S ig n e d )  G r o v e r  C l e v e l a n d ,
E x e c u tiv e  M a n sio n , D ee, 30, 1895.

IM PORTS ,  E X P O R T S  A N D  I M M I G R A T I O N  
FO R NO VE MBE R.

T h e  B u re a u  o f  S ta t i s t ic s  h a s  is su e d  a  d e ta i le d  s t a te m e n t  o f  
th e  fo re ig n  c o m m e rc e  a n d  im m ig ra t io n  o f  th e  c o u n tr y  fo r  t h e  
m o n th  o f  N o v e m b e r , 1893 a n d  1891, a n d  fo r  th e  e le v e n  m o n th s  
e n d in g  N o v e m b e r  80, in  1893 a n d  1891, a s  fo llo w s  :

MERCtlANDIgK.
A'member. 11 mot. end. Xov. 30-

1895.—E xports—Domestio.............. $716,684,832
Foreign................. 15,603,352

T o ta l.................................... $732,203,184
Im ports—Free of d u ty . . . . . . .  $32,539,725 $135,301,803

D utiab le.............. 384,114,414

T o ta l................................... . . .  $83,343,759 $739,416,217

...+23,905,987
Excess of Im ports............................. $7,148,033
1894.—E xports—D om estic.............. . . .  $78,887,384 $723,646,063

F oreign................. 16,577,339

T o ta l..................................
. . .  $23,934,868

$740,225,402
Im ports—Free of d itty ....... $352,026,215

D utiab le.............. . . .  26,832,810 261,551,295

T o ta l.................................... . . .  $50,587,482 $014,177,510

Excess of exports............................. $126,047,892
GOLD (JOIN AND BULLION.

1895.—Exports.................................. . . $14,066,460 $99,130,639
Im p o rts ................................... 31,229,563

Excess of exports ..............  ........... $57,901,076
1894.—E x p o rts .................................. *428,213 $92,017,535

Im ports.............. ................. . 20,229,611

Excess of exports. ........................... $71,787,924
Excess of im ports...............................

GOLD IN ORE.
1895.—E x p o rts ........................... ...... $355,223

Im ports................................... 1,745,847

Excess of im p o r ts .......................  . . . $1,390,024
1894.- E x p o rts .............. ................ . $28,315

Im ports............... .................... 46,171 037,074

Excess o f  Im p o r ts ............................ $659,329
SILVER COIN AND BULLION.

1895.—E x p o r t s ........................................ $18,077,148
Im ports.................... .............. 10,399,548

Excess of exports............................... $38,277,600
1894.—E x p o r t s ........ . ............... $13,352,917

Im ports................................... 727,050 9,036,398

Excess of ex p o rts .............................. $34,316,549
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SILVER IN ORE.
November. 

$72,295 
” . . . .  1,092,37 7

11 mos. 
end. Sov. 30. 

$272,120 
11,399.855

$11,127,735
$981

692,921
a»aoo,9R2
6,979,558

„ ,  of Im p o rt* ............ ......................  #692,040 $0,678,576

Gold and «»ver.
immigration.

Number.
12.886

Number.
171,459
130,678

Female*........... . 10,030

22.916 305,137

8,216 132,746

.......  15,511 234,201

IMPORTS AMD EXPORTS OF GOLD AND 
SILVER A T  SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port fcrthe month of November, and they 
are presented below, together with the figures for the pre
ceding months, thus completing the results for the eleven 
months of the calendar year 1895. The imports of gold were 
greater than in any month of the year only except
ing June, the amount received reaching 8112,357. 
of which 81,180 was in coin; and of silver there 
came in only 894,928, of which 886,213 was bullion. There 
has been ^received during the eleven months a total of 
$1,419,298 gold and 81,833,770 silver, which compares with 
$1,267,053 gold and 82,093.987 silver in 1894. The ship
ments of gold during November reached 56.697 coin and 83,100 
bullion, and the exports of silver have been $756,495 coin 
and $738,548 bullion. For the eleven months the exports of gold 
have been $5.25.790 against 8848,189 in 1894 an i 812,313,132 
silver has been sent out, against 811,845,980 in 1894. The 
exhibit for November and the eleven months is a- follows :

IMPORTS o r  OOI.I) AND SILVER AT SAN FRANCISCO

MONTHS.
GOLD. 8ILVEB,

Ooin. B ullion Total. Ooin. B u llio n . Tolai.

1895. 
J a n u a ry ...  
Feb ruary .. 
M arch. —
A p ril.........
M ay ..........
J u n e . ........

$
37,188

1.317 
9,996

51,016 
10,384 

488,984 
9,330 

24n
8.318 

15,212
J ,180

$
45,696
25,586
33,741
59,964
83,554

112,107
42,400
90,240
88,818
92,968

111,157

$
82,884
26,903
43,737

110,979
93,938

601,091
51,730
90,485
97,136

108,078
112.337

%
6,893
1,502

990
257,696

11,348
32,994

7,135
10,706

227,877
75,440
8,715

$
136,592
101,407
116,633
111,093
117,378

74,830
128,955

76,171
119,501
123,699

86,213

$
143,485
102,909
117,623
368,789
128,726
107,824
136,090

86,879
347,378
199,139

94,928

A u g u s t..  . 
Beptem b’r. 
O c to b er ... 
N ovem ber

T ’l. 11 mos 633,169

CD I 
•H |
CDrX> 1,419,298 641,298 1,19 2,47 2U ,8 33,770

EXPORTS OP GOI.D AND SILVER PROM SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Ooin. B u W n Total. Coin. B u llio n . Total.

1895. 
J a n u a r y . .  
F eb ru a ry ..
M arch ,___
A p ril..........
M ay ......... .
J u n e .........

$
53,545 

3,075 
10,121 
17,03« 

7,993 
56,064 
79,321 
62,844 
61,748 

112,316 
56,6y7

$

200

”20 

i , io o

460
70

3,100

$
53,545

3,270
10,121
17,031

8,013
56,064
80,481
62,869
62,208

112,386
59,797

$
112,160

86,674 
H8.862 

410,218 
341,146 
3 1 1 ,J33 
238,875 
248,349 

1,209,400 
. 833,309 
1 756,495

$
764,700
403,500

1,374,000
914,020
771,193
491,400
560.000
325.000 
813,350 
520,800 
738,548

$
876,860
490,174

1,462,862
1,324,238
1,112,339

802,533
798,875
573,349

2,022,750
1,354,109
1,495,043

A ugust----
Beptem b’r.
O c to b er ...
N ovem ber

T i l l  most 52 ,755 5,035 525,790 4,636,621 7,676,511 12,313,132

I B - o  u e  i a r g  1 © a m m c r c t a X ^ u g l i s h ^ r t o  s
f From our own correspondent.!

L o n d o n , S a t u r d a y , D ec. 7, 1895.
T h e  e x c i te m e n t  c a u s e d  b y  th e  m a s sa c re s  in  T u r k e y  is  

s lo w ly  a b a t in g ,  a l th o u g h  th e  S u l ta n  h a s  n o t  y e t  g r a n te d  th e  
f irm a n  p e r m i t t in g  th e  P o w e rs  to  s e n d  a  se c o n d  g u a r d s h ip  to  
th e  B o sp h o ru s . W h a t  th e  P o w e rs  w il l  do  is  s t i l l  u n k n o w n  ; 
t h e  o p in io n  is  g ro w in g , h o w e v e r , t h a t  p ro b a b ly  t h e  f i rm a n  
w ill  be  issu e d  b u t  t h a t  th e  sh ip s  w i l l  n o t  b e  s e n t .  T h is  
c o m p ro m ise  m a y  b e  a r r iv e d  a t  i f  f u r t h e r  o u t r a g e s  do  n o t  
ta k e  p la c e . F o r  a  c o n s id e ra b le  t im e  n o w  n o  s e r io u s  d i s tu r 
b a n ce s  h a v e  b e e n  re p o r te d ,  a n d  i t  lo o k s  a s  i f  o rd e r  w a s  b e in g  
>-low)y a n d  im p e r f e c t ly  r e -e s ta b lish e d . I f  i t  is  i t  is  q u i te  
p o ss ib le  t h a t  t h e  P o w e rs  m a y  n o t  in s i s t  u p o n  a c tu a l ly  s e n d 
in g  th e  g u a rd s liip s .  O n  th is  p o in t ,  h o w e v e r , n o th in g  is

r e a l ly  k n o w n ,  a l t h o u g h  t h e  m o s t  c o n t r a d ic to r y  r u m o r s  a r e  
c o n s t a n t ly  b e in g  c i r c u la te d .  ——

P r e s id e n t  C le v e la n d 's  m e s sa g e  h a s  b e e n  re c e iv e d  w i t h  so m e  
d i s a p p o in tm e n t  i n  E u ro p e . T h e  p a r t  o f  i t  r e f e r r i n g  to  t h e  
f in a n c e s  is  r e c o g n is e d  e v e ry w h e re  a s  w ise  a n d  s t a te s m a n l ik e ;  
b u t  t h e  im p re s s io n  is  g e n e r a l  t h a t  C o n g re s s  w i l l  d o  n o t h in g ,  
a n d  t h a t  t h e r e f o r e  t h e r e  w i l l  b e  n o  r e a l  c h a n g e  in  t h e  s i t u a 
t io n .  T h e  p o l i t i c a l  p a r t  h a s  m a d e  a  b a d  im p re s s io n  in  G e r 
m a n y .  e s p e c ia l ly  t h e  p a s s a g e  w h ic h  lo o k s  l ik e  a  t h r e a t  o f 
r e ta l i a t i o n .  I n  t h i s  c o u n t r y  v e r y  l i t t l e  f e e l in g  h a s  b e e n  
e x c i te d  b y  t h e  r e fe r e n c e s  t o  t h e  M o n ro e  D o c t r in e  i n  r e s p e c t  
t o  t h e  V e n e z u e la n  q u e s t io n .  T h e  B r i t i s h  p e o p le  t a k e  a b so  
lu te ly  n o  i n te r e s t  i n  t h e  d is p u te  w i t h  V e n e z u e la .  T h e y  a i-e  
quite" c o n te n t  t o  le a v e  t h e  m a t t e r  in  t h e  h a n d s  o f  L o rd  S a l is 
b u r y ,  a n d  w h e th e r  h e  p u s h e s  i t  f o r w a r d  o r  d ro p s  i t  se e m s  to  
t h e m  in d if f e r e n t .  T h a t  b e in g  t h e i r  o w n  f e e l in g ,  t h e y  c a n n o t  
b e lie v e  t h a t  e i t h e r  t h e  A m e r ic a n  G o v e rn m e n t  o r  t h e  A m e r 
i c a n  p e o p le  w i l l  p ic k  a  q u a r r e l  w i t h  t h i s  c o u n t r y  u p o n  s u c h  
a  q u e s t io n .  C e r ta in ly  n o  o n e  in  t h e  U n i t e d  K in g d o m  w is h e s  
f o r  a n y  u n p le a s a n tn e s s  b e tw e e n  t h e  tw o  c o u n tr i e s .

M e a n w h ile  t h e  a c c u m u la t io n  o f  u n e m p lo y e d  m o n e y  h e r e  is  
g o in g  o n . T h e  B a n k  o f  E n g la n d  n o w  h o ld s  n e a r ly  44}£ 
m il l io n s  s t e r l i n g  i n  c o in  a n d  b u l l io n ,  t h e  r e s e rv e  e x c e e d s  3 5 ^  
m il l io n s  s t e r l i n g  a n d  th e  t o t a l  d e p o s i ts  a r e  o v e r  58 m il l io n s  
s t e r l in g .  N a tu r a l ly ,  th e r e f o r e ,  r a t e s  a r e  f a l l in g ,  a n d  i t  lo o k s  
a s  i f  m o n e y  w o u ld  c o n t in u e  a b u n d a n t  a n d  c h e a p  fo r  m o n th s  
t o  c o m e .

T h e  s i lv e r  m a r k e t  is  v e ry  q u ie t .  T h e re  is  l i t t l e  d e m a n d  
fo r  t h e  F a r  E a s t ,  a n d  t h e  m in e  o w n e r s  a r e  n o t  p r e s s in g  sa le s . 
N e v e r th e le s s  t h e  I n d i a  C o u n c il  c o n t in u e s  t o  s e l l  i t s  d r a f t s  
v e r y  w e ll.  I t  d isp o se d  o f  t h e  f u l l  50 l a k h s  o n  W e d n e s d a y  a t  
I s .  "l 15-16d. p e r  ru p e e  ; t h e  a p p l ic a t io n s ,  in d e e d ,  w e re  f o r  
m o re  t h a n  e ig h t  t im e s  t h e  a m o u n t  o ffe re d .

T h e  s e t t l e m e n t  o n  t h e  P a r i s  B o u rs e  w h ic h  b e g a n  l a s t  S a t u r 
d a y  a n d  e n d e d  l a s t  n i g h t  h a s  p a s se d  o v e r  m o re  s m o o th ly  t h a n  
m o s t  p e o p le  e x p e c te d .  T h e re  h a v e  b e e n  t h r e e  s m a l l  f a i lu r e s ,  
m a k in g  a b o u t  a  d o z e n  a l t o g e th e r  s in c e  t h e  c r is is  b e g a n ,  a n d  
e ig h t  o r  t e n  o th e r  f i rm s  i n  t h e  C o u lis se , o r  o u ts id e  m a r k e t ,  
h a v e  h a d  t o  g e t  a s s is ta n c e  f r o m  t h e i r  f r ie n d s .  T h e se  l a t t e r ,  
h o w e v e r ,  a r e  b e lie v e d  t o  b e  s o lv e n t.  T h e i r  d i f f ic u l t ie s  a ro s e  
m a in ly  f r o m  t h e  n o n - r e c e ip t  o f  d if f e r e n c e s  d u e  t o  th e m  f r o m  
C o n s ta n tin o p le  a n d  V ie n n a ,  b u t  m o re  p a r t i c u l a r ly  f r o m  C o n 
s ta n t in o p le .  D if fe re n c e s  w e re  o f c o u rs e  in  m a n y  c a se s  n o t  
p a id  in  P a r i s  a lso ; b u t  t h e  c h ie f  d e f a u l t  w a s  i n  C o n s t a n t in 
o p le . T h e  e m b a r r a s s e d  h o u se s  w i l l  p r o b a b ly  h a v e  to  r e o rg a n  
iz e  so  a s  to  o b ta in  m o re  c a p i ta l ,  b u t  t h a t  i n  so m e  s h a p e  o r  
o th e r  t h e y  w i l l  b e  a b le  to  g o  o n  is  t h e  o p in io n  o f  t h e  b e s t  i n 
f o rm e d  in  P a r is .

T h e  V ie n n a  s e t t l e m e n t ,  w h ic h  w a s  a lso  lo o k e d  f o r w a r d  to  
w i t h  so m e  a p p re h e n s io n ,  h a s  p a s se d  o ff f a i r l y  w e l l.  T h e  c o n 
n e c t io n  b e tw e e n  V ie n n a  a n d  L o n d o n  is  n o t  v e r y  g r e a t  o r  d i  
r e c t ,  b u t  t h e  d e a l in g s  b e tw e e n  V ie n n a  a n d  P a r i s  a r e  l a rg e ,  
a n d  a  s e r io u s  b re a k -d o w n  in  V ie n n a  w o u ld  h a v e  a g g r a v a te d  
t h e  d if f ic u l tie s  in  P a r is .  N o  s e r io u s  a p p re h e n s io n s  w e re  e n 
t e r t a in e d  r e s p e c t in g  B e r lin ,  a n d  t h e  s e t t l e m e n t  t h e r e  h a s  n o t  
b e e n  a t t e n d e d  b y  a n y  g r e a t  d r a w b a c k s .  U p o n  t h e  w h o le  t h e  
o p in io n  n o w  is  t h a t  t h e  c r is is ,  so  f a r  a s  i t  w a s  f in a n c ia l ,  is  a t  
a n  e n d . I n  t h i s  c o u n t r y  t h e r e  w a s  v e r y  w i ld  s p e c u la t io n ,  n o  
d o u b t ,  b u t  i t  w a s  r e s t r i c te d  to  a  s m a l l  c la s s ,  a n d  n o  i m p o r t 
a n t  h o u se  o f  a n y  k in d  w a s  in v o lv e d  in  g r a v e  e m b a r r a s s m e n t .  
I t  w a s  d i f f e r e n t  i n  P a r i s .  T h e re ,  u n d o u b te d ly ,  a lm o s t  t h e  
w h o le  C o u lisse  h a s  su f fe re d  h e a v y  lo sses, a n d  le a d in g  b a n k e r s  
h a v e  h a d  to  lo c k  u p  v e r y  la r g e  su m s  i n  g iv in g  a s s is ta n c e  to  
t h e  C o u lisse . T h e  lo sses  w e re  q u i te  a s  m u c h  d u e  to  t h e  f a l l  i n  
i n te r n a t i o n a l  s e c u r i t ie s ,  a n d  m o re  p a r t i c u l a r ly  in  T u r k is h ,  a s  
t o  t h e  b re a k -d o w n  i n  t h e  m in in g  m a r k e t .  I n  V ie n n a  t h e  
t r o u b le s  w e re  a lm o s t  a l l  d u e  t o  s p e c u la t io n  in  i n d u s t r i a l  
S e c u r i t ie s  a n d  in  i n te r n a t io n a l s .

I f  t h e r e  is  n o  f u r t h e r  p o l i t i c a l  s c a re ,  t h e  p r o b a b i l i ty  is  t h a t  
t h e  m a r k e ts  w il l  n o w  s lo w ly  re c o v e r .  E v e n  in  P a r i s  t h e r e  is  
a  s u r p r i s in g ly  la r g e  a m o u n t  o f  in v e s tm e n t  b u s in e s s  g o in g  o n ,  
b o th  i n  i n te r n a t i o n a l  s e c u r i t i e s  a n d  in  m in in g  s h a re s .  E v i 
d e n t ly  l a r g e  n u m b e r s  o f  t h e  in v e s t in g  p u b l ic  to o k  w a r n in g  
in  t im e  a n d  w i th d r e w  f ro m  t h e  m a r k e t  b e fo re  t h e  s p e c u la t io n  
b r o k e  d o w n . N o w  t h a t  p r ic e s  h a v e  r e a c h e d  a  m o re  r e a s o n 
a b le  le v e l  t h e y  a r e  b u y in g  o n  a  c o n s id e ra b le  sc a le .

H e re  i n  L o n d o n  t h e  in v e s tm e n t  b u s in e s s  is  la r g e  i n  a lm o s t  
a ll  d e p a r tm e n ts ,  e s p e c ia l ly  i n  B r i t i s h  r a i lw a y  s e c u r i t ie s  a n d  
in  m in in g  s e c u r i t ie s .  B u t  t h e  A m e r ic a n  m a r k e t  is  a lm o s t  
n e g le c te d .  "W h a te v e r b u s in e s s  is  g o in g  o n  is  m a in ly  d u e  to- 
s e l l in g  b y  d is a p p o in te d  o p e ra to r s .  A s  lo n g ,  in d e e d ,  a s  s h ip
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ments of gold continue it is scarcely possible that there can 
be any real revival in the American department here. There 
is very little  inclination here also to engage in  the reorgan
ization of American railroad companies. It is fe lt that after 
the heavy losses o f the past couple of months it would be 
inopportune to call upon holders of securities to pay heavy 
assessments, and therefore the inclination everywhere in  the 
c ity  is to w ait until the new year. Feeling would rapidly 
change, o f course, if  wise currency legislation were car
ried out. But as long as the currency remains as it is 
and gold shipments continue people are afraid to engage in 
the market.

There is very little doing also in Central and South Amer 
ican securities except Argentine. A ll the reports from  
Argentina are to the effect that trade is steadily improving; 
especially the Agricultural exports are very large, and the 
railroad traffic returns are most reassnring. In colonial 
securities there is little  doing, and European government 
securities are quite neglected. Possibly the market may 
remain quiet for the remainder of this year : but that there 
w ill be a considerable increase of business before long is the 
almost universal opinion, provided no political apprehensions 
are revived.

At last there seems a fair prospect that the unfortunate 
dispute upon the Clyde and at Belfast w ill be settled. A meet" 
ing of employers and employed is to take place on Tuesday in 
Glasgow and is to be presided over by Lord James of Here
ford. better known perhaps to readers of this journal as Sir 
Henry James. It is very generally believed tliat an arrange
ment w ill be arrivced at: and it clearly is the interest o f the 
employers, and it should be. for the ship-building trade is 
growing more active, and many orders w ill be placed as soon 
as the dispute is settled. Other trades are improving and 
then* is a special activ ity  in the woolen trade. The public 
auction-* now going on in London are largely attended by 
American and Continental buyers, and prices are at the same 
level as in September, w ith an upward tendency and a strong 
demand.

Our foreign trade continues to improve. In November im
ports increased £3 737,000, or 10-60 per cent, and exports have 
increased £1,457,00«, or about 8 per cent. The improvement 
in our exp- rt trade continues to be partly due to our large 
shipment* of woolen and worsted goods, but nearly all 
branch?, of British trade are improving. The most notable 
excep'ioo m in our exports of cotton piece-goods. For the 
expansion in our imports in November compared with No
vember last year wheat u  responsible for £556,100, tnaize for 
£423,1*10 and raw wool for over £500,000. Our imports nf 
raw cotton M l off in quantity by 465,000 cw ts., but the decline 
in value *»< only £3,000.

T*>e imports since January 1st have been as follows:
1895 1804. Difference.

Im port*. A £ £ Per Of.
Ja n u a ry  ......... 30.758,068 38.458.613 —1.705,545 - 4 4 3
February . . . 28,134,489 3 t,004 ,Oh5 -5 ,8 1 9 ,5 9 6 —17*21
Mareh............ 35.1H0.590 35,327,037 +  053,553 +1 -85
A pril................ 34.3 4 1.350 35,015.781 -074 .423 -1 -0 1
M .v .................. 34,752.086 34,134.00 > +  618,020 +  1 87
J a n * ................. 33,9*4,5*4 3 4,2fw,n70 —345,095 —1 0 0
J u ly ................ 3 \1 2 * .U 2 31,935,553 + 3.202,589 +  10-34
A.n*m»t.......... 34.811,305 31.039,521 +  2.072,7*4 +9-3»
Septem ber . . . 30,618,95 4 30.240,401 + 378,393 +  1*25
O ctober.......... 3W.s54.168 35,00 ■',385 + 1,185,783 4-3-32
N ovem ber. . . . 3« ,971.101 38,234,1 49 +3.737,012 +  10-60

11 month* . 379.720,125 375.399.574 + 4,32 '.551 +  11*50
he e x p o r ts  s in c e  J a n u a r y  1st h a v e  b een  a s  fo llo w s :

1805. 1994. Difference.
Export*. £ £ £ Per Of.

Ja n u a ry .......... 19.224,230 18,151,860 +72,350 +0-39
F e b ru a ry ....... 15,966.395 1~,679.44W -1 ,711 ,054 —0 67
I fa r rb .............. 19,523.030 18,099.003 +424,127 +  2-34

17,252,311 17.550,970 —307,505 -1*75
19,341,744 17,484,212 + 860.53 2 + 4-91

Ju n e ................. 17,900,100 17,900,155 — 109.055 —0*60
J u ly ................. 20.559,490 10,399,536 +  2,160,950 +  11*74
Au*ni*t............ 20,491,495 18.581.240 +  1,900.255 + 10 '2 i
8**ptomber ... IQ, 401,940 17,509,320 + 1,862,020 +  10-58
October 20.02**.’" 00 19,147,996 +1,690,87** + 8-25
N ovem ber. . . . 10,5 40,333 18,093,087 +  1,457.240 +8-05

11 m onths . 206,097*036 
T h e  re -e x p o rt* o f  fo re ig n

l ‘»8,693.664 +8,295.982 + 4  17 
a n d  co lo n ia l p ro d u c e  s in c e  J a n u a r y

1st *bow the following contrast:
1095. 1894. Difference.

RB-KXPOXT*. SL £ £ Per Cl
J a n u a ry  .......... 3.887.259 4,346.0*3 —450.395 -10*56
February 4,407,-24 5,051.720 —#43,998 —12*74
M arch ............ 4.840,590 5,342,8 <0 —496,287 —9*29
A p ril.................. 6,008.302 4,910.362 +  1,797,753 + 37-37
May ................ 5,215,785 4,904,109 + 311.677 + 6-35

5,265.773 5,198,180 + 67,593 9-1*30
J a l r ................... 4,7*9,951 4,280,704 +50<',187 +  11-65
A ugust............ 6,1811,702 5.127,390 +1,062,3*2 +20*72
ftoptoinber. . . . 3,007,830 3.810,016 +97,220 + 2*55
O c to b e r ........... 5,460,404 5,931,038 + 371.234 -0 -6 3
N ovem ber. . . . 4,404,070 4.425,320 —61,256 — 1-38

11 month* « 54.913,317 5 J ,138.023 +  1.804,604 +3*39

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years:

C irculation ...................................
Public deposits.............................
Other d e p o s its ............................
Government securities..............
Other securities .......................
Reserve of notes and coin.........
Coin <fc bullion, both departm ’ts 
Prop, reserve to liabilities, .p. a.
Bank ra te  .. .. .........percen t.
Consols, 2& per c en t...................
Stiver .........................................
Clearing-House re tu rns .............

1805. 
Dec. 4.

£
25.815 .C 40  
7 ,7 58 ,503  

5 0 .3 8 7 ,3 0 4  
14 .836 ,432  
2 5 .7 7 5 ,9 5 5  
S 5 ,8 28 ,726  
44 .3 3 8 ,7 0 5  

00 9-10 
2

100 9 -10  x< 
30 ll-16d. 

179 ,590 ,000

1894 
Dec. 6 

£
2 5 ,2 5 7 ,1 1 0
5,137 ,974

35 .125 ,181
14.134 ,828
18.278,109
2 5 ,739 ,153
34 ,1 9 0 ,2 0 3

2
1 0 2  15-10  x  

28«d.+ 
158 .249 .000

1893 . 
Dec. 0.

1
2 5 ,3 21 .705  
3 ,7 9  1.880 

2 8 .0 2 7 ,9 2 4  
9 ,2 8 7 .5 1 2  

23 ,011 ,404  
10,800,087 
3 5 ,0 7 7 .8 8 2  

58*
3

l »7% xd 
32*d. 

1 4 4 .083 .000

1892; 
Dec. 7.

£
2 5 ,4 0 0 .9 0 5
3 ,0 5 1 ,9 0 2

2 8 ,7 0 0 .9 9 8
1 1 ,2 5 6 .0 5 8
28,872,720
1 5 ,8 5 1 ,7 3 5
2 4 ,8 3 2 ,7 0 0

48
3

97 8 -1 0
S8Md.

1 2 3 ,8 1 1 ,0 0 0

+ December 0.
The Bank rate of discount and open market rates at the 

ohief Continental cities have been as fo llow s:

Dte. 5 Nov. 29. Nov. 22. ATov. 16.

Interest at S in k OfM* flank Open Sank 0pa« Bank Open
Rale. Biaentl /la d Mara, Rale- Mark* Rate. Market

3 3 IM 2 HW 8 m
Berlin............. 4 2K 4 4 3 4 3
Hamburg 4 4 »K 4 3 4 3
Frankfort. 4 sw 4 3 « 4 8 4 3
Amsterdam a * 144 214 144 214 114 214 8
Brussels 2+ 14* 214 114 214 114 214 114
Vienna. & 444 b 414 & 44* 5 444
9t. Petersburg . <M4 *14 614 014 014 014 014
Madrid i* . 414 4*4 4 6 6 5 5
Copenhagen 8 * 8 * S'* 3 * •114 314 314

the following shows the imports of cereal produce into the 
doited Kingdom during the first thirteen weeks of the season, 
compared with previous seasons:

m  PORTS.
1895 1894. 1893

[m portsu f w heat.ow t.lH ,033.880 17,647,276 16,802,985
Harley.......................... 8.432.530 9.560,681 8,809,787
Oat*...............................  3,990,340 3.743,679 3,783,136
Peas...............................  816.820 683,312 700,749
(leans...........................  1,049,420 1,150,206 1,238,908
Indian corn ....................10,829,800 5,032,327 6,772,527
Flour............................  5,113,700 5,266,549 5,541,154

Supplies available for consumption (exclusive of 
September 1):

1M95 1894 1893
Wheat linported .ow t.18 ,633380 17.047,378 10,8O2,9-*5
Imports or f lo u r .......  5.119.70* 5,288.559 5,541.154
8ale* of home-kcrown. 4.188,217 5,379,276 6,038,790

T o ta l....................... 27,940,777 28,293,111 29,932,929
1895. 1394. 1893.

Aver. price w heat w eek .25a. 21. 19» l i d .  27*. Id .
Average p rice .season .. 2 is. 6d. 19a. 2d. 27a. Oil.

1892.
17.702.984 
6,151,740 
3,964.490

565,756 
1.278,259 
8,203,230 
5,487,038 

stocks on

1892
17.702.984 

5.48^,038 
7,153,590

30,343,618 
1892. 

28* 5d.
28s. 5d.

K u z tU i i  F i n a n c i a l  l a r K E l s - H * r
The daily closing quotations for securities. «fec., a ‘ bonbon 

are reported by cable as follows for the week ending Dec. 20:

L o n d o n . 8at. Mon. Flies. Wed. T h u rs Fri.

S ilver, p e r  o* ..............d.[ 303k, 3 0 3 ,. 303 j, 303a 3 0 ‘*8 30%
Consols, new , 23. p. ots  107 107 107 10 6 -. 10 0 7s 106%

For a c c o u n t . ...............  1071,* 1075 ,, 107"s 1067a 10H78 106*4
F r 'ch  re n te s  (In P a r ls l f r  101-50 100-85 100-75 00  02*4 0 0 .5 7 % 100 -00
Atoll, Top. A 8, F e .......... 16«s 16»s 1738 1W8S 16 14*4

an ad lan  P ac ino  ............ 5 5 7a 56*4 5 6 ’e 55 .541* 51»s
C hesapeake A O h io ........ 17^, 17% 19 17>4 16*, 1 5 *4
ODIo. Mllw. A Hi. P a u l 76% 7 6 * 77 76 74*4 68%
Ullnot# C en tra l . . . .  99 9**4 99*4 08 >4 OH 91

15 hi 155*4 155 153U*
Louisville Ac N ash v ille .. 533s 53^8 51 Oh 5 1 7, *0% 44*e
M exican C en tra l 4«. . . .  7 I *4 718i 71% 70 70 68
Mo. K an. & rc x .c o m . .. I3*s 1338 137, 13*3 1 1 % 1 O70
N. Y. C en tra l H u d so n '1 0 ‘2 *4 102*4 103 101 *3 100*3 90
N. Y. Lake E rie  A W e n  12% 1 *27a I3=s 1 2 % 12 *s 1 1 %

2u C...I ntlH........................ 70 75 *4 76 75 75 72
S  Y. O nt. otc W estern  ..  15** 155b 10 15 14 13
Norfolk ** Wcflt'n, p re f .l  9*4 9 9 s i* 8
Northern PaolHc, p ro f .,  15*s 15 lo*a 13% 13*3 13
P e n n s y lv a n ia .....................51*4 55 >4 5 5 % 55% 55
Phil. A R ead., p e r sh a re  4-*8 4% 4*8 3 7s 3 % 3%
S o u th e rn  lty ., com  ........ 10 WU« 10*4 e% D‘4 8%

do p re f’d .............  33 >, 33»v 31% 33*3 30'% 27*4
Onion P a l f t o ........... .........| 7 6 7e 7% 6% 6*8 5 %
W abash, p re f  ...................) lS U lS*s 19*4 17% 17 % 15%

©crmitievctalaml i^UsccUauccus JIcujb
Imports and Exports for the W eek . —The following a re  

the imports at New York for the wwS ending for dry goods 
December 12 and for the week ending for general merchandise 
December 13; also totals since the beginning of the first week 
in January.

r o a m w  im p o r t * i t  n e w  r o u s

For Week. 1892. 1893.
Dry Good*___ *2,354,470 *1,305,121
totTl m er’dlse. 9,097,045 5,813,00)

Total..........
Xince Jan. 1

#12,351,515 #7,118,187
Dry Goode....... $122,333,697 $110,0*22,07^
Deb’l mer'dlae. 431,803,309 405,L54.526
ra ta l 50 weeks *554,137,00.) #521.176,508

1894 . ! 1895

*2,083,077 *2,543,520
9,020,889| 6,880,210

#11,083,'166 #8,423,730

*85.197,212 #139,3 )5,366 
335,838,797 360,569,089

*421,090,009 #499,924,455
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The imports of dry itoodi) for one week later will be f o u n d  
io  our report of the dry Roods trade.

The following U a statement of the erporta (exclusive of 
tpy ie) from the p »rt of Ne v  York to foreign ports for th e 
woetk ending December 17 and from January 1 to date : 

a rre a rs  rao u  saw t o r s  fo r  t u b  w e b s .

1892. 1893. 1894 i 1895

F o r th e  w eek .. 
P rov, report* d .

♦7,927,953 
368,7 02,616

♦7,428,312
356,038,234

$7,835,681 $9 ,141,539 
340,417,485! 326,022,1*24

Tot*) 50 *3*6.630,469 *304 .0 (6 ,576 *348 ,218 ,166  $335,163,063

The following table shows the exports and imports of specie 
a t  the p o r t of New York for the week ending December 14 and 
sin ce  January 1, 1895, and for the corresponding periods in 
1594 a n d  189a:

EXPORTS AND IMPORTS OP SP80IB AT NBW PORT

Bold.
Exports.

Week. Since J a n .1.

* ........... $54,898,881!
13,808,082

l .o io .o o o 9,352,086
212,400 9,477,824

2,014,902
261,48*!A ll o th e r  co u n tr ie s ..

T o tal 1 8 9 5 .......... ♦ 1,222,400 
3.594, M51

$89,813,263
90.420,893T otal 1*894 .........

T o ta l 1893 ......... 1.740,573 72,737,819

Silver
B xporti.

Week. S in ceJa n . 1.

$817.800 $35,415,683
283,000

1",142
74,000

3,000 196,061
399

125,260 l,00a,845 ,
33,759

$3*.953,889 
32 .374.322 
31,554,1931

T o ta l 1895 $1,020,080
577,778
916,514

T o ta l 1894 ............
T o ta l 1893............

Im p o r tt  

Week. S inceJan

$15,830,(521 
5,761,918 
1,648,853 
1,045,604 

fie,852 
8 1 2 ,2 i 1 

92,216

*4.505

65.730,
4,150

$74,685 *25,254.275 
57,072 16,48(1,824 
16.32 5 61,930,514

Im p o r tt.

Week. S in ceJa n  >

$55,757
5,321
7,120

4(545 387,969
15,398 481,607

475 789.625
23,452

$16,418 $1,750,‘■71
19.^65 1,672,342

2,217 3,151,433
Of the above imports during the week in 1895 $63,950 were 

American gold coin and $355 American silver coin. Of the 
exports during the same time $13,400 were American gold 
coin.

—The Andrews Manufacturing Company, No. 76 Fifth Ave
nue, deal in hank furniture and fittings and|nigh-class cabinet 
trim. They give notice that their company has been'so cl isely 
associated in the public mind with the Chicago house of A. 
H. Andrews & Co., although a distinct corporation and not 
fi'iancia ly connected with them for over seven years, it is 
found necessary to call attention to the fact that the Andrews 
Manufacturing Company has not failed nor made an assign
ment. They invite investigation of their methods and solicit 
orders for designs, plans and estimates for bank and office 
furniture.

 ̂—The old and much respected firm of Brewster, Cobb & 
Estabrook, of Boston, will expire by limitation February 1, 
1896. Messrs. Estabrook, Watson, Bemis and E idy have formed 
a co-partnership undfr the firm name of Estabrook & Co., 
and will occupy the presenCoffices at 35 Congress Street. Mr. 
Cobb retires from active business, although retaining his 
financial interest in the new firm.

—Messrs. Graham & McCart, Cripple Creek, Col., have 
sent us a very interesting map showing the section of country 
about Cripple Creek and the location of the various mines. 
The card of Messrs. Graham & McCart will be found in 
another columD.

-A ttention  is called to the list of investment bonds con
tained in the monthly circular of Messrs. Redmond, K>rr & 
Co., printed on the last page of the Q u o t a t io n  S u p p l e m e n t , 
published December 7.

. ^ r' f  ■ J- Lisman.No. 10 Wall Street, has issued this week 
his monthly circular, giving quotations on a large number of 
inactive railroad issues which are not commonly quoted.

— Reports of the condition of the following national banks 
will be found in our advertising columns: Fourth, Gallatin, 
Continental, American Exchange, Mercantile and City.

—The Burlington Cedar Rapids & Northern Railway Co. of 
Iowa has declared its regular semi-annual dividend of two 
per cent payable Feb. 1.

Was .Securities—Brokers’ Quotations.

GAS COM PANIK8. Bid. Ask.
urn

O e n tn L .________
Consumers’ (Jersey City)

Bonds..............................
CitUenn’ (Brooklyn).......
Jersey City A Hoboken..
Metropolitan -  Bonds.......
Mutual (N. Y .................
Nassau (Brooklyn).........

Scrip.................
N. f . A Kast Rlv. 1st 5s*.

Preferred ................
Common................. . .]
Consol 0g ..............

145
150
100 S 80 
180 
107
300
100
102
7)
87
89

87
103 ^

?45

103 
72 
38 H 
91

• And aoorned interest. - Ex rights.

GAS COMPANIES. Bid.
People’s (Brooklyn). ... 
Peoples’ (Jorsey City)-... 
MetropoHUn (Brooklyn)
will lain sburg..................

1st 0s.............................
Fulton Municipal....... '.

Bonds, 0s.................
Equitable......................

Bonds, 0s. 1899 .......1..St. Paul.......................... \
Bonds, 5s................... *"

Standard prof............. . . /
Common............... .

Wostern Gas .......’
Bonds. 5s..  *

100 
170 2 S() 
300 
105 
200
105
106

I 71 $88 
1107 70 b, 
! 07 i}9Ho

Ask

108

221
73 
90 

108 
72 
70 
93 **,

City Railroad S ecu rities—Brokers’ Quotations.

but. Ask. Bid. Ask.

Atlan. Ave., B’klyn— 
Con. 5s, g., 1981 ..A A O $107

Colnmbus A 9tli Ave. 5s. 
D. D. E. B. A B at’y - S tk .  

1st, gold, 5s, 1932. J AD

112 1124
173

Im pt. 5 h, g., 1934..JA J 85 115
Sleek. St. A F u l.F .—Stk. 25 30 S o u p ................................. $102i<j 104

$109 111 E ighth A venae—S to ck ...
Serip, 6s, a914 ..............

42d A Gr. St. F e r.—Stock

350 365
B’way A 7 th  Ave.—Stock. 

1st m ort.,58 ,1904. J  AD
183

$106*3
190
107*4

103
315 325

2d m ort., 5b, 1914.JA J $108 42d St.A  M an.A St.N.A v. 60 68
B’way 1 s’t, 5s, guar. 1924 $112 iiH 1st m ort. 6s, 1910.MAS $116 11734
2d 5a, ln t. ae rent*).1605 $106 107ia 2d m ort.Incom e 6h. JA J 'll) 72
Consol 5s, 1943... J  AD 111 112 Long Island  T rac tio n__ 1 4 ^ 15

Brooklyn C ity—Stock.... 
Consol. 5b, 1941.. .J A J

163 165 Lex.A ve.A Pav.Ferry  5s. 112 112ia
112 M etropolitan T rac tio n ... 93 94

B klyn.C rosst’n5s. 1908 105 Ninth A venue—S to ck ... 157
$100 102*9 Second A venue—S tock .. 172

Bklyu.C.AN’w t’wn—Stk 200 lstm ort.,5s,1909.M A N  
D ebenture 5s, 1909. J  AJ 

S ix th  A venue—S tock__

$100 lOSia
6s, 1939 ..........................

Brooklyn T raction ..........
$111

5
1 11*3

8
103
200 205

P referred ...................  ... 54 56 Third A venue—Stock . . . 180
Central Croastown—S tk . 185 1st m ort., 5s, 1937.J A J 1221*

lh t M.f 6s, 1922...MAN $118 Tw enty-Third S t.—S t’k . 300
Cen.Pk. N. AE .R iv.—Stk. 164 167 Del). Sa, 1903................. 100 105

Consol. 7 s, 1902... J  AD 114 116 Union Ry—S to c k .............
1st 5s, 1942.....................

100
C hrist’p’rA lO th S t —Stk. 150 155 $101 104

1st mort.,1898 ...A A O 105 i W estcliest’r, ls t.gu .,5s. $100 1011*

$ And acc ru e d  In te re s t, 
x Ex-dividend.

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction

By Messrs. R. V. Harnett & Co.:
Shares.

1 New Y ork  Law  I n s t i tu te ............................................................................  $ 5 0
18 C h a th am  N atio n a l B a n k ...................................................................... 325

15 J  U nion  T y p e w rite r  Co., 2d  p r e f .......................................... ................... 60
150 IL ion  T y p e w rite r  Co., c o m m o n .............................................................  6
18 S h erry  C o ttag e  Co., L im ite d .....................................................................$11 0

By Messrs. Adrian H. Muller & Son:
Shares.

3 H o u sa to n ic  N a t. B a n k  of
S tockb ridge, M ass___151

5 C o n n ec tic u t N at. B ank  of 
B iid g e p o rt, C o a n ......... 166

1 C u tte r  Silk  M fp. Co . . .  . 24
2 A iuer.G rocery  Co. l s t p f .  50^2

10 S tock  b rid g e  (.Mass.) Ca
sino  C o........................ .$15 lo t.

2 S tockb ridge  (M ass.) W a
te r  Co., p iv f  ................  50

5 B erk e ley  L yceum  A sso.. 40 
10 B rook lyn  A cadem y of

M usic (w ith  t ic k e t)___170
25 F ran k lin  T ru s t Co........... 239*8
80 C hatham  Nat. B ank . .  325 
30  M etro p o litan  N at. B ank  

(*>8 p e r  c e n t p a id  in  
l iq u id a tio r ) . $1 75 p e r  Fh. 

40  M arket & F u lto n  N at. Bk 2 20 ̂  
3 0  H a n o v e r  F ire  Inf». Co. - .1 1 7 ^  
50  K n ick e rb o ck e r Tee C o ... 7 5 ^  

1 N. Y. H is to ric a l S o c ie ty
P u b lic a tio n  F u n d ........ $1 00

1 CliDtou H all A ssoc’d   46
10 R eal E s t. E x . & A uction

Room , L i m i t e d ............. 823i
234 A llen to w n  RR. Co. . . .$ 2 6  lo t. 
660 N ia g a ra  M ining  A S m elt

ing  C o......................... $102  lo t.

Shares.
5 R iverdfcle P a rk  Co . . .5 2 5  lo t. 

2 2 5 0 C a p i ta n  M in ing  Co. of
C ol.............................. . .$ 4 0  lo t.

34  L y k en s  V a lley  R R . A
Co; l C o ...............................1571*

1 C o n tin e n ta l In s . C o .........3 0 0
11 B ro a d w ay  F ire  In s .  Co. 1 1 3 1*
40 W arren  R R . C o..................171
30 F o u r th  N at. B a n k ............175*4

100 S ta n d . G as L g t. Co., p f^lO dH ) 
B onds.

$ 40 ,000  S o u th  C aro lin a  RR. 
P u rcb ase-M o n ey  fc's Inco m e
B onds, 1031 ..................... . $35

$.',<>' 0 J e r s e y  C ity  7s, 1905.
J & D ....................................116 A infc.

$6 ,oou  C ity  o f C incin . 73]0s 
M unicipal B onds, 1906.
M AN ................................ 1 2 7 7q & in t .

$ ? ,o o 0 C ity  of E l iz ib e th ,
N. J .,  4s A d ju s tm e n t, 1022.
J A J ...................................9 1 &  in t -

$1 ,0  0 Spring fie ld  Q u a rry  lug, 
M ining  A C o n stru e . Co. 1 s t
6s, 1923. M AN ......................  $ 1 0

$3 7 ,o o  > A tla n tic  C oast U e c .
R R . 1 s t M. 5s, 1945. M AN. 50*2 

$6,OoO Tol. & Ohio C en t. E x t.
C ons. 5s, 1911. F A A .$ o O p e rb d .

DauMtig aud ffirrauclal.
T H E  P R O F I T

of S o u th e rn  C o tto n  M ills is m u ch  g re a te r  th a n  m o s t o u ts id e rs  b e lie v e  
T w en ty  p e r  c e n t a n d  th i r ty  p e r  c e n t  a re  com m on  e n o u g h , a n d  so m e  
m ills  show  fo r ty  p e r  c e n t a u d  o v e r u p o n  th e i r  c a p i ta l  s to ck . “  P ie d 
m o n t C o tto n  M ills ” is a  c o m p an y  o rg a n iz e d  u p o n  th e  co -o p e ra tiv e  
p lan , so that s a la r ie d  m en  m ay  becom o s to ck h o ld e rs  b y  th e  p a y m e n t o f 
m o d e ra te  sums m o n th ly . M any  of th e  m o s t su cc e ss fu l S o u th e rn  m ills  
h av e  been  b u ilt  u p o n  th e  sam e  p la n . F u ll in fo rm a tio n  a b o u t s to c k  m ay  
be  secu red  by a p p ly in g  to P ie d m o n t  Co tton  M il l s , E q u ita b le  B u ild 
in g , A tla n ta , Ga.

A M E R IC A N S!!
if  w o w ou ld  o n ly  m a n u fa c tu re  e v e ry  b a le  o f o u r  c o tto n  r ig h t  h e re  in  
A m erica  in s te a d  o f s h ip p in g  i t  to  E n g lan d , th e  U n ited  S ta te s  w o u ld  
c o n tro l th e  finances  of th e  u n iv e rs e . C o tto n  is A m e ric a ’s m a in  go ld , 
p ro d u c in g  c rop , e v en  th o u g h  sh ip p ed  in  its  ra w  s ta te .  W h a t m ig h t w e 
e x p e c t if w e w ill s en d  i t  to  o th e r  n a tio n s  in  i ts  m a n u fa c tu re d  fo rm  ? 
Send fo r p ro sp e c tu s  o f A tla n ta ’s n e w  c o tto n  m ill, sh o w in g  t h a t  A t
la n ta  s m ills  now  in  o p e ra tio n , b ecau se  o f ev e ry  p o ss ib le  a d v a n ta g e , 
a re  m a k in g  th e  la rg e s t  p ro fits  of a n y  in  th e  k n o w n  w o rld . A p p ly  to  
P ied m o n t  Cotton  M il l s , E q u i ta b le  B uild ing , A tla n ta ,  Ga.

Spencer Trask & C o .,
B A N K E R S ,

2 7  i t  2 9  P I N E  S T R E E T ,  -  -  N E W  Y O R K .
65 Stale Street, A lban)/.

I N V E S T M E N T  S E C U R I T I E S .

S a m u e l  D. D a v i s  &  Co.,
B A N K E R S ,

N O. 4 0  W A L L  S T .,  N E W  Y O R K .
S a m u e l  D . D a v i s . C h a s . B . V a n  N o s t r a n d .

G bo rob Ba r c l a y  Mo ffat . A l e x a n d e r  M. W h it b , Jr

M o f f a t  &  W h i t e ,

BANKERS
3 0  P I N G  S T R E E T ,  -  -  N E W  Y O  R  K

INVESTMENT SECURITIES.
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Ip te  g te u k er s ' (ia ^ ette .
D I V 1 D E N D S .

game of Company.

R n  H r o a d s .
B i l  imoreJSc O hio, 1 s t  a n d  2d  Df..
B o sto n  R evere  B Jc L ynn . ___ i
B url. C edar K ip . & N o r th e rn ___I
Cun a* l •* S o u th e r n ....... ............. ...... !
C e n tra l  M assa c h u se tts , p r e f - — .
C hic. R. I. & Pd c . ( q a a r .) ............. !
C olu tnhus & C lo. M id., p r e f '___
C u m b erlan d  V ai e r  c q u a r .) ___ i
L ak e  Shore & M ich. S o u th e r? !.. |
M i im jaa  C en tra l .....................
N. V. C ent. & IIn il. R . (qnar.) . . .  
N. Y. N, II . & H a r tfo rd  iq u a r .) ..
K orfo .lt & S o u th e rn  iq u a r .) .........

H a n k j .
B a n k  o f A m e ric a ....................... .

** ** ** (specia l) . . . . . .
B an k  o f New Y ork , N. B. A ..........
B ow ery  ...........................................
C e n tra l N a tio n a l.....................  j
F if th  A venue (B ro o k ly n )___. . . .
F o u r th  N a tio n a l................... ............
H »rail to o ...................................... .
H »m  t l y n ) ...................... ;

«1...............................
M ere*m ile  N a tio n a l..................
M erch a n t? /N u tt n a l ............
N a tio n a l B a rk  o f C om m ence___I
N a tio n a l P a r k ..................................
N in th  N a tio n a l . ............................   j
P eop le '*  ....................................... j
Sen b o a rd  N a tio n a l ..................   :

* “  ( a x  U lv.). . . . . .
Be com ! Jfa tio e  ; d . . ....................  (
Tw* n ty -s ix th  W ard  (B ro o k ly n ),
V oIon (B r o o k l y t ...........„......... j

T r u s t  C o m p a n h 'N .
A tla n tic  (a ttar,)  ...........—  . . . . . .  j
F ra n k lin .  B ro o k ly n  ( q a a r d __ ..j
M e rc a n ti le . . . .  ............. ......... . . . . .  j
N. V. G u ar. A lu d . ( a n n u a l ) . . . . .
B ea l E s ta te  ......................... ........
S ta te ............................     |
T itle  G u ar. A T r u s t  ( q n a r . i . . . . .  ‘
U n ite d  S ta le s  M lg. Sc, T ru s t  . . . .  
W a -b in M o n ................... .......... .

ill I f t rc l lN D e o u a .
A n  erl*- n  I L f T e le g ra p h .. . . . . .  I
C en tra l B y. (B a ltim o re ) ............
O '  t A 8. A. TeVjc (q aa r.)
(l» ic  Ju n e .K v  A IIn  Stic. Yds.com

** ** p re f . (q u a r.i
Con. K, C\ Sm elt, A B ef. p M q u a r .) 
D e i t e r  C* n *< 1: d a ted  G as .. . . . .
I. o tn iu b  rt C>e»t Co , Ltd. p r e f__
In te rn a t io n a l  Bell T elep . lA dL.., 
J o u rn e a y  A B u rn h a m ,j» f .(q a a r )

N ew ton  M $m . S tre e t f i r .  (q n a r ,) ! 
I’re c te r  M 0»a>h!e, p ro f. (q tu trd J
Cftiibcy R E . B rtd a o .........................
k i t t d a t t f  0 im  L ight, co m ____.

** "  p re f. i q a a r .)
W ell*. F v k o  a C o......................... .
W e*titutliV* F h  r .  Mfar, i«f„(quiir.>

Per When Books closed.Cent. I Payable. (Days inclusive.)

3 J a n . g D ee. 22 to  J a n 12 J a n . 1 — to  -----o Feb. 1 J a n .  I i to  F eb 1in Feb. r J a n .  1 to  Feb. 2
i*» J a n . o D ec. 24 to  J a n 1

*3 Feb. 1— to  -----
m J a n . --------- to  —2 Jau . 1---- ----- to  ----- ___
3 Feb. 1 J a n .  1 to  Fell 22 Feb. 1 J a n  r to  Feb. 2
L J a n . 15 J  an. 1 to J a u . 152 Dec. 31 Dee. 19 to  Dec. 311 J a n . 10J a n .  1 to  J a u . 10
6 ? 2 £ J a n . 3 Dec. 21 to  J a n . 5
5 ‘ J a n . 2 Dec. 13 to  J a n .6 J a n . 2 Dee. 21 to  J au. I
3 4 J a u , 2 D fc . 22 to  J a n . 12 J u n . 2 Deo. 21 to  J an . 2
3 8) J a n . 2 Dec. 20 to  J a n . 1
24a Jan . 2 Deo. 21 to J a n . 22^ J a n . 2 D ec. 22 to  J a u . 2
5 J a n . 2 Dec. 21 to  J a u . I
4 J a n . Oj Oec. 20 to  J a n . 1
3 J a u . £ Dec. 2 L to  J a n . I
3% 1 J a n . Dec. 20 to J an . 1
4 •Jan. — to J a n . 2
5 J a n . 2 Dee. 21 to  J a u . l
3 ; J a n . 5 Dec. 18 to  Jan? 1
5 J a n . 2 Dee. 25 to  J a n . I
3 ? 2 i J a n . 2 Deo. 20 to J a n - I
5 * iJan . 2! Oee. 20 to  J a n . 1
3 J a n . £, Dec. 22 to  J a n . 12 M an. 2 Dee. 21 to  J a n . I

o
Wan. a!D ee. 21 to  J a n . I6 i [an . 2 Dec. 25 to J a u . I

9 J a n . 2] D ie. 21 to  J a n . I
3 o Dec. 22 to J a n . 3
3 j J a n . 21Dec. 24 to J a n . 12 [Jan . •j Dec. 24 to J a n . 1•i J a o . 1 Dec. 25 to J au . 1
3 J a n . Dec. 25 to  J a n . 2
1 Dec. 31 Dec. 25 to  D ec. 30
3 : Dec. 20 Uec. 18 to  Deo. 20
n s J a u . G.Deo. 29 to  J a u . 6
4 ) [Jan . 2.Dec. 20 to  J an . o
IN 1 Oee. 20| — to  Dec. 20
I J an . 2 Dec. 23 to  J a u . 2
4 J a u . l  Dee. i s to  Dec. 310 iJan . 3 Dec. 25 to  J a n . 32 Ia n . 2 Dee. 21 to  J a n . 1
.p* I a n . 13 ,J a n .  5 to J a n . 132 J a n . 1 t o -------—. :
2 IJan . 15 Jan 1 to  J a n . 15
5 iJan . 1 Dee. 23 ;to  J a u . I

I ' d J a n . 10 (J iin . 1 to  J a n . 10
3 J a n . 15 J a u .  1 to  J au . 15
1% J a n . 2 Deo. 24 to  J a u . 0

* firm urouA ijr re p o rte d  In o u r  la s t issu e  a s  com m on stock .

cent. To-day’s rates on call was 4 to 80 per cent. Prime 
commercial paper is quoted at i .%  to 5 par cent.

The Bank of England weekly statem ent on Thursday 
showed a decrease in bullion of £148.046, and the percentage 
of reserve to liabilities was S0'09, against G0'83 last week: the 
discount rate remains unchanged at 3 per cent. The Bank of 
France shows an increase of 3,725,000 francs in gold and of 
•3,900,000 francs in silver.

F oreign E xch an ge.-T h e market for foreign exchange 
has been firm on the demand w hich was stimulated by 
foreign liquidation of American securities.

A ll commercial offerings have been quickly absorbed w ith 
out auy perceptible effect, and the demand has been met 
largely by bills drawn against gold exports. The shipments 
of gold for the week amount to 86,580,000, of w hich §8,400,000 
goes out to-morrow.

To-day's actual rates of exchange were as follows: Banker’s 
sixty  days’ sterling. 4 37%@4 88; demand, 4 81Hsf(81 89W ; 
cables, 4 895^@4 89%:.

Posted rates of leading banker’s are as follows :

December 20. S ix ty  Daya. D em an!'.

P rim e  b a n k e rs ' s te r lin g  b ills on  L ondon..
P rim e  c o m m e rc ia l ..........................................
D o cu m en tary  c o m m erc ia l.............................
P a ris  b a n k e rs ’ (f ra n o s)...................................
A m sterd am  (gu ilders) b a n k e rs ...................
F ra n k fo r t  o r  Brem en(r«-.iohuiarks) b 'k e rs ’

4 S3ta
|4 8 7 m ®4 87 is 
4  °6%S>4 97  !

4 9 :® i 90 hi

5 1 7 m  ® 5 171s 5 I t 3 « » 5  15=8 
I 401 is® 4 0 1e i 4014*405 ,8  

9 5 1 ,«a951e  9 ?% ® 9 5 78
The following were the rates of domestic exchange on N ew  

V ork at the under-mentioned cities to -d ay: Savannah buying 
1-16 discount, selling par : Charleston, buying par, selling >g 
premium; New Orleans, bank, par; commercial §1 50 per 
$1,000discount; Chicago, p a r i2 5 c . per §1,000 premium; St. 
Louis. 50@75e. per §1,000 premium.

United States Bonds.—Sales of Governmant bonds a t the  
Board include §26,000 4s., coup., 1925, at 119 to 131?tf: §15,000 
4s.. reg., 1907, at 111 to 11 and §7,000 Is., coup.. 1907,112,q .
Following are closing quotations:

Interest Dec. Dec. Dec. D:c. Dec, Dec.
F eriadi 14. 10. 17. 18. 19. 20.

? s . ............. re«. 4--Moli. • 90 bj * 97 * 07 * 97 * 97 * 97
4*, 1907 .............re#. • l i t • i l l I I I* * *111*4 • m q 111
4 s. 1 9 0 7 ........... coup. q - r » a . *112*4 U ii* S 112 *< * U 2 H *11213 * 1 12 14. . . Feb. • 121 •121 • u i •12 U j *1214 * 1 2 0 *
4$, 1 9 2 5 ........... oouu. Q .- Feb. ‘ 121 12! H •121 1 2 l *4 • 12 1 14 110
os, 1 9 0 4 . . . . . . . . . r e ^ . «,j.-Feb. •115 M 15 •115 •115 •115 * 1 1 4 *
5a, 1904 . . . . . .coup . Feb . ‘ 115 * i 15 *115 m s * 115 • u m i
6s, o a r ’c y , '9 6 .. .re s '. i. di J * 99 * 99 ■ !>J • 99 * 99 • 90
6a. in r ’ey ,’97 . .rek . L <S J *102 •102 *102 •102 *102 *102
6a, o a r ’ojVOS...-e»f. r. *  j *105 '1 0 5 *105 n o s • l<)5 *105
6a, ) a r ’o j \ '9 9 ..  reft. r. A j . *1071, 'LOTI* '1 0 7 *107 iQ " 107 Hi n 0 7  *3
4s, (L’her.) 18'JG.ro^. M arch . '  1 ION HOOH n o n o o \ * 100% n o o * \
49, (Cher.) I8 9 7 .re « . M aroU. -lOON *1.00*4 n  oo  h *100 H • 100-N n o o ^
4 s, (CUor.)189S.rm*. M arch . *103% • 100*1 *100% * 100  H 'IOOB.4 • i o o \
49. (C her.) 1 8 9 9 .res:. M arch . * 100*1 * 100% n o o ^ *1005, -1 O ' A, *100%

* Tim ia the price out tw iS© iauruim? rwaMI no date w<m a "in
State and Railroad Bonds.—Sales of Sta^e bonds at the 

Board include §6,000 No. t Jarolina special tax Class I at hi. $133,- 
000 Tenn. settlem ent 8s at 88'j to 00, §80,000 Virginia fund, 
debt 3-3s of 1991 at 59 to 63>£, §1,000 Louisiana, con. 4s at 
100,q, $1,000 Alabama Class B at 110§£ and $5,000So. Carolina 
6s. lion-fundable, at 1.

W A L L  S T IIF .E T , F R ID A Y . D E C . 2 0 ,  1 8 9 3 .—3 P . VI. 
The Money Jiarket and F inancial S itu ation .—All other 

events of the week affecting business in Wall Street are over
shadowed by the presentation on Tuesday of the President’s 
message to Congress referring to the Venezuela question, and 
its results. The most ini[)ortant effect of the recommenda
tion- in tin' message was a liquidating movement of Amer
ican securities by foreign holders. This movement not only 
caused a considerable decline in prices o f bonds and stocks 
but a lso  a largely increased demand for foreign exchange 
and an advance in rates in the foreign exchange market to a 
(sunt where gold can b«* shipped to London a t a  profit.

The markets to-day have been badly demoralized both at 
home and abroad. Liquidation has been forced regardless 
of prices, declines covering a wide range, and call money has 
loaned at from 4 to  80 per cent.

The announcement of the new Reading plan on Monday, 
the signing of the agreement between the Pacific Mail SB. and 
the Panama Railroad companies, the favorable reports of 
can tin a  by som erailroads, ami the declaration of dividends 
on iln- Vanderbilt stocks, h a v e  been largely lost sight of in 
view of the more important events above mentioned.

Tie New York City Clearing-House banks in their statem ent 
of 1 H showed a decrease in the reserve held of §1,560.700 
and -> surplus over the required reserve of §18,391,325, against 
$30,294,275 the previous week.

1895Dee. I t.
Differen'ifroTh  

Prev. week..
1894.

Dec. 15.
1893.Dec. 16.

C a p i ta l ..................
H o rp io # ... .  . .  .. 
Loan* A
C lren la tian  . . . . . .
N et defMKRflS.. . . .
B| ic l« .  ................
L«*ca1 te n d e r* .. . .  
R ese rv e  h e ld . . . . .  
L eg a l r e a e r v e . . . .

1
01 ,122 ,700  
72 ,877.900 

492,«»90,900 
13 ,990,100 

5 2 3 J  55 ,*00  
07 ,495 ,800  
81 .659 ,400

149 ,155 .200  
130.703,875

*

fnoVSti 70 ,900 
Dec. 12 ,900 
I no . 1 .369,000 
I n c .  123,900 
Dec, 1 ,684 ,000  
Deo, 1 ,560,700 
In c .  342 ,250

*
01,622,700
71 ,259,600

500 ,871 ,300
11,155,200

604 ,803 ,900
65,54*5,900

109,000.900
174,546,800
141,200,975

$
60 ,922 ,700
71 ,726 ,500

415 .421 ,900
13 .456.400 

495 ,551 ,100  
103 ,548 ,200

96 .504 .400  
200 ,050 ,600  
123 887,775

S u rp lu s  re s e rv e 1 13 ,391.325 Dec 1 .902 ,950  33 ,345 ,825  76 ,168 .825

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 80 per

The railway bond market has been depressed under the liqui
dating movement, which has included all classes of securities.

The Reading bonds have been the most active on the list, 
partly as a result no doubt of the announcement of the re
organization plan. The general 4s, which are least affected 
by the proposed rehabilitation, have been relatively strong, 
while the other issues have declined an average o f 2 points 
or more. Other active issues include the Nor. Pacifies, A tchi
son-. Mo. Kan. &  Texas. Che.s. & Ohio, Chic. & Nor. Pacifies, 
Mobile & Ohio, Rio Grande & Western, Texas & Pacific, 
Union Pacific, W a b a s h  and Sunt,hern Ry. bonds, a ll  o f  which  
have declined an average of several points.

Railroad and M iscellaneous Stocks.—The w eek opened 
with the market for stocks strong, and in most cases railway 
shares closed on Monday w ith a net advance. On Tuesday 
morning the tone at the opening was firm, but the announce
ment of the President’s message had a depressing effect and 
was t4i- beginning of a bear movement which lias continued 
through the week.

The effect of the message upon the London market was 
more pronounced than uiron our own, and as a consequence 
the stocks which are dealt in on both markets have been 
most affected. On Thursday Southern Railway preferred had 
dropped 8 %  points from the selling price on Monday, Mo. Kan. 
& Texas preferred 5% points, Baltimore & Ohio preferred 8 ) 4  
points, and St. Paul, Louisville & Nashville and Manhattan 
Elevated each over 4 points during the same time. The coal 
stocks suffered a decline averaging about 3 points, except 
Reading, which had previously discounted the effect, of the 
proposed reorganization. Others of the railroad list declined 
generally from 1 to 3 points.

The industrial list lias participated in the movement towards 
lower prices, but w ith more irregularity when compared with  
last week’s  closing. Consolidated Gas had lost 11 points on 
Thursday, when it sold at 149. Pacific Mail declined to 38, a 
loss of 4 points, notwithstanding that the agreement w ith  the 
Panama Railroad has been signed. Tenn. Coal & Iron sold on 
Tuesday at S o %  and on Thursday at 31. The decline in 
American Tobacco was 4 ) 4  points and in U. S. Leather pre
ferred 5 points.

The above comparisons do not include the lower quotations 
of to-day, w hich cover a range of from about 3 to 15 points.
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H IG H E S T  AND LOW E8T PK IO ES.

S a tu rd a y . Mom lay. T uesday ,
Dec. 14. Deo. 10. Dee. 17.

1 6 * 16*> 1 6 * 1 0 * 1 6 * 17%
26 2 5 * 2 5 * 2 6 * 2030

• * * •% 70 • * 7fl
46 4 7 * 47 40 47 4 8 *

•5 4 * 5 5 * 5 5 * 53% • 5 5 * 50
54 5 4 * 64 55 54% 5 5 *

1 0 * *  1 0 8 * 1 0 8 *  110 1 0 9 * 1 1 0 *
• 1 5 * 10 •10 1 0 * 15% 15 *

1 7 * 1 7 * 1 7 * 17% 17% 17%
•160 1<K) 160 ■150

8*2*
*40

83 8 2 * 64% 83 8 4 *

75 7-N* 74% 7 5 * 7434 70
128% 129% 129 129 129 1 2 9 *
1 0 4 *  1 0 4 * 104 1 0 4 * 1 0 3 *  10-1*

•150 152 1 4 9 *  14934 *150
74 74 74% 7 5 * 7 1 7 5 %

• 4 1 * 42% 42% 42% 42 4,2*
•123 125 ‘ 1 2 3 * 125 * 1 2 3 *  125

• 4 0 * 41 41 4134 11 * 4 2 *•04 96 •93 95 03 93
• 1 7 * IS 16% 17% 16 16
•57 61 •57 61 *57 61
129% 129% 129 1 2 9 * 127 128%
166 106 166% 167% 165%  167%

•1 3 * 14 * *14* 1 5 *
47% 47% 4 8 * 49 % 48 4 9 *

• 2 9 * 35 *2 9 * 35 * 2 9 * 35
•115 120 *115 120 *115 12 0

97% 9734 98 99 *98 100
9% 9 * *9 * 9% •9% 10

•34 35 *34 35 3 5 * 3 5 *
22 22 *2 1 * 23% 2 1 * 2 1 *
74 7 4 * 74 74 *74 7 5 *

151% 151% 152 152% 1 5 2 *  1527a
•8-1* 80 *84% 86 *8-1* 86
1 9 * 193» *18 19 17% 18
52 5 2 * 52 5 3 % 5 1 * 53%
•8% «% 9 9% 9% 9 %

•25 26 26 26% *25 27
102 102* 1 0 2 * 1 0 7 1 0 4 *  1 067b
107 107 1 0 6 *  1 0 6 * 1 0 6 *  1 0 0 *

•100 101% 101 1 0 2 * 1 0 2 *  1 0 2 *
• 2 1 * 2 2 * 22% 2 2 * 2 2 * 2 2 *

84% 8 5 * *84% 86 84% 84%
*52 53 *52 53 *52 53
13% 13% 13% 1 3 * 1 3 * 1 3 *
3 0 * 3 0 * 3 0 * 3 2 * 3 1 * 3230
29 29 29 3 0 * 2 9 * 3 0 *

•2 3 * 24 24 25 25 26
78 78 

100%  100%100 1003| 100 1 0 0 *
u % 14% •13% 1 5 * 1 4 * 1 4 *

*73 76 •74 77 *75 80
•27 30 *28 30 28% 2 8 *
12% 1 2 * 1 2 * 1 2 % *13* 13%

•23A 55 I * ........ 55 * 55
•1 8 6 *  188 1*187 188 *187 188

15% 15% ! 15% 15% 15 1 5 *
11% 11% 10% 1 0 * *10* n %
31% 31% 3 1 * 3 1 * 3 1 * 31%
•2% 2% 2% 2% 2

8 70
2%
8%*4 4% *4 4* 4* 4%

1 4 * 14% 15 1 5 * 1430 1 4 *
*17 23 *17 22 *17 23

‘6 * 8 •6% 8 * 6 * 8
*3 3% *3 3% ‘ 3% 3%
8 8% 8% 9 7% 8%

*16 * 1 7 * 10 1 6 * 1 6 * 17
*56 58 *56 58 56% 56%

*24 *24
•17 19 *17 19 *17 19

'118 121 *118 1 2 0 * *118 1 2 0 *
*58 63 *59 * 63 *59% 63

6 6 6 6 5% 6
1 1 * 1 2 * 12 1 2 * 11% 1 2 *

*26 28 *26 28 *26 28
*86 90 •86 90 85% 85%

•1 1 2 *  116 •112% 116 *112* 116
2 2 * 23 2234 2 3 * 2 2 % 2 3 *
10 10 9% 1 0 % 9% 1030
33 33 3 3 * 3334 33 34 %

8% 8% 83* 8% 9 9 *
*35 40 *35 40 *35 40
•70 75 *70 75 *70 756% 0% 6% 7% 6% 7 *

3% 3% •3% 4 4 4*
7% 7% 7% 7 % * 7 * 7"«18% 18% 18% 18% 17% 19

133i 13% 13% 14 13% 14
41 41 *41 41% 4 1 * 4 2 *•4 5 *4 5 *4 4%

*17* 19 18 18 17% 18•6 0 * 67% 6 7 * 6 7 * 6 7 * 6 7 *
1 0 2 *  1 0 4 * 103% 104 1 0 1 % 1 0 3 *
'0 8 * 9834 98 08 9 7 * 99
73 76 % 7 3 * 76% 73 7 4 *

100 100 *100 L02 100 101
6 9 * 7 1 * 7 0 * 7 1 * 68% 7 1 ^

1 5 9 *  1 5 9 * 1 5 9 *  1 6 0 * 156 1 6 0 *19* 1 9 * 1 9 * 1 9 * 18% 20:*
31 31 3034 3 1 * 3 0 * 31%69 69 • 0 8 * 71 69 7 1 **30 3 1 * 31% 3 1 * *30 3188% 88% 89% 89% 89% 8 9 *
J t ' 5% 5:* 5% 530 5%32i.i 3 2 * 32 32% 30 32%l*151* *150 ‘ 147

•160 164 164% 164% *163 i"65*66% 0 6 * *66*
3 3 *

66* 66* 06>.»3 2 * 33 3 4 * 3 3 * 3 5 *
100 LOO6*

•12* 6*
1 3 *

6*
13

6*
13

6%
13

6*
1 3 *12* 1 2 * 12*! 1 2 * 1 2 *68% 70 6738 09% I 6730 69*1•33 34 3 3 * 34% 33 33*189 89*1 8M* 89% ’ 88% 89%l

Deo. 18. Deo. 19.

15% 16% 
24% 25% 

** 76
45  47  |
5 4 *  5 4 *  
58*3 5414 

107 1 0 8 *
1........ 10 I

17 17
156 ........

8 2 *  83

ioo** ioo*

15
24

F rid ay , 
Deo. 20.

STOCKS.

S ales o f 
tlie  

W eek, 
S hares .

A c t i v e  R R .  S l o c k s .
11 14*2 A t.T op. & S .Fe, allinsfcal. p a id  68 ,776
20 21 Li Do. p re f .,  w h en  issu ed

" *  *  A tla n tic  & P a c i f ic ........
4 3 *  47 i 42  41 B a ltim o re  & O hio ..........

—  *■ - - C an ad ian  P ao illo ..........

1 5 *  
24  I

M
5 3 *  53*41*.......... 54
BOLj 53 44*3 48  C an a d a  S o u th e rn . ..

107*2 07  102 C en tra l o f N ew  J e r s e y .
*14*3 15*3 
15 16*3

*156 ..........
81*6 8 2 *  
46*3 46*2

*14 15 C en tra l P acific .

2 ,345 
100 

8,090  
3G0 

11,395 
13,043 

10 
11,248 

5

7 2 *  74  
41*3 41*3 

123 125 I
40  41
0 2 *  0 2 *  

* 1 6 *  17*2 
.......... 61

13 13
46*3 47*.

* 2 9 *  35 
*115 120

98 98
*9 10
3 3 *  34 

*21 2 2 *
7 3 *  7 3 *  

1 4 9 * 1 5 0 * 3  148 
* 8 4 *  86 
*17 19
5 0 *  51*8

9*4 9*3
*25 27
103 104*2
106*4 106*2 
101*3 102 

2 1 *  21*3 
82  82 

*51*3 53 
12 12*3
29% 31 
2 8 *  29 
23% 24

9 9 *  9 9 *  
13*3 1 3 *  

*73 75
*27 30
1 2 *  12*3 
22*3 23*3 

* . .  55
x l8 5 *  185 

14% 15 
10*4 10*2 
30*4 30% 

1*  2

4*8 4*8
13% 14 

*17 23
*6*3 8
*3 3%
7*8 7%

16*4 16*4 
*56 57
*24
*17 19
118 120*3 

59 59
5*3 5*3

11*4 11*4 
*26 28 
86 86 

112*3 116 
21*o 22% 

9*3 9 *
30*2 32% 

8*  8%
*35
*70

6*3
3%
7*8

17

40
75
6%
4
7*3

1 7 *
13*4 1 3 *  
4 0 7s 4 0 *  
*4 4*3

17
67

17%
67

7 1 * 73%
128 129
1 0 1 * 10 2 %
147 148

71% 73
40 41

1 2 4 * 124%
38 40

*93 95
16 1 6 *

61
124 1 2 6 *
1 6 2 * 165

13 13
4 4 * 4 6 *
29 2 9 *

115 115
94 94

8 8
3 1 * 32
21 21
73 7 3 *

148 150
'8 4 % 86
18 18
47% 4 9 *

8% 9 %
2 2 * 2 4 *

1 0 2 * 103%
104 104

19% 20
*82 85
50 50
11 n %
2 6 * 29%
27 28%

*22 24
76 76
9 8 * 9 9 *
13 1 3 *
72 72

* 2 5 * 28%
1 2 * 1 2 *

55
185 185

1 3 * 1 4 *
8% 10

28 30
1% 1 %

8%
3% 3%

12% 1 3 *
*17 23

6 * 6 *
*3 3 %
7 % 7 %

16 1 6 *
56 56
24 24

*17 19
118 1 2 0 *

58 58
5 5 *

10 1 0 *
*26 28
*86 90
112*2 116 

21 21*3
87s

28
8*3

*35
*70

5 *
*3
6*3

9*4
30*8

8*3
40
75
(5*
4
7*8

15% 17*4 
1 1 *  13*4 
39% 41 
*3*2 4*2

16%  17

62% 69*2 
124%  127*4 

94  100
147

63
31

121

147 
70*2 
39 

121 
32*4 38 
90  9 4 *
15 16

►.......... 61
118 122 
158*2 161% 

10*8 10*8 
39*3 44*4 
28*2 29 

114 114

6*4 .8
26 28 
17 17*3
65 69

142 147
84*3 8**2 
15 17
39 47

7*4 9
*20 25
95
92
95

*15
*80
*40
10

102
9 6 * 2
95
19*3
85
50
10*3

18*4 24*3 
20  24
19*3 19*3

91% 97 
12 12*s

*70 75
21 22 

9 *  12 
20 20 

.......... 55

12 1 3 *
8 8*2

1 9 *  24*2 
*1*2 2
3 *  3 *

1 1 *  12*4 
*17 22

*5*3
2%6*

14
51

7
2*4 
7*2 

15 *  
52*2

116 120 
. . . .  63 
4*8 5
8 10

*110 115
19 19

7*2 8 *
22*3 26% 

7 
34 
70 

5*3 
2%
5 

13

8*2
34
75

5 *
3
6*3

1 5 *
6*  11* 

35 3 9 *
3*2 3 *

15*4 16 
60 64

200 
170 

214,712 
1,841

7,888
4,732

350
19 ,070

386
200
166
600

1,160
1,200
1,849
7,922

110
1,770

61 ,500
4,882

610
50,748

590
2,575

710
530
200

2,675
32,215
41 ,102

925
150

9,783
925
200
400

3,120
625

66 66 *2 '
9 9 * 1 0 1 *  99% 101 I 92 
98 98 | 9 6 *  9 6 *  92
7 2 *  7 4 *  72*8 74%! 68*4 73%

100 1 0 0 *  97*3 98 I 9 5 *  97*4
68*3 70% 67*2 69*2' 6 1 *  67

154 158
18% 1 9 *  
2 9 *  31 
66 68 
30  30
88% 89% 

5 5*4
29% 3 0 *

159 161%  154 158*3

3 1 *  34 31 3 2 *

12*3 14*2 C hesapeake  & O h io _________
156 ..........C hicago & A lto n ...........................  _

74 80** C hicago B u rlin g to n  <fc Quincy! 147,879
46 16 C hicago & E a s te rn  I l l in o is . . .  200
98  98*1 D o p re f .

C hicago M ilw aukee  & St. P a u l 
D o p re f .

C hicago <fc N o rth w e s te rn ........
D o p re f .

C hicago R ock I s la n d  & Pac ific  
C hicago S t. P au l M inn. & O m .

D o p re f .
Cleve. C incin. Cliio. & St. L ...

D o p re f.
C olum bus H o ck in g  V al. & T ol 

D o p re f .
D e law a re  <fe H u d so n .................
D e law areL ack aw an n a& W est
D e n v e r  & R io G ra n d e ..............

D o p re f .
E v a n sv ille  «fc T e rre  H a u te ___
G re a t N o rth e rn , p r e f .................
Illino is  C e n tra l .............................
Io w a  C e n tra l .................................

Do p re f .
L ak e  E r ie  & W e s te rn ...............

D o p re f .
L ake S hore  & M ich. S o u th e rn .
L ong  I s la n d ..................................
Long Is la n d  T rac ., a ll  ins. p d .
L ou isv ille  <fc N a sh v ille ..............
L ouisv . N ew  A lbany  & C h io ..

D o p re f.
M a n h a tta n  E le v a te d ,c o n s o l. .
M etro p o lita n  T r a c t io n ...........
M ichigan C en tra l.........................
M inneapo lis  & S t. L o u is ..........

D o 1 s t  p re f .
Do 2d  p re f .

M issouri K a n sa s  & T e x a s ........
D o p re f .

M issouri P ac ific ..........................
M obile & O hio ...............................
N ash v .C h a ttan o o g a& S t.L o u is  
New Y ork  C e n tra l & H u d so n .
New Y ork  C hicago & S t. L ou is  

D o 1 s t  p re f .
D o 2d  p re f .

N. Y. L. E . & W ’n, 3d  in s ’t  p d . .
D o p re f .,  3d  in s’t  pd.

N.Y. & N .E ., t r .  recs. a ll in s . pd 
N ew  Y o rk N ew  H a v en  & H a rt.
N ew  Y ork  O n ta rio  & W estern .
N ew  Y o rk  Susq. & W est., new .

D o p ref.
N orfo lk  & W e s te rn .....................

D o p re f.
N o rth e rn  P a c if ic .........................

Do p ref.
O regon R ’y  &, N a v ig a tio n  Co.
O regon  Sli. L ine  & U ta h  N orth.
P e o r ia  D e c a tu r  & E v a n sv ille .
P h ilad e lp h ia  & R ea d in g ..........
P it ts b u rg  C inn. Chic. & S t. L .

D o p re f.
P it ts b u rg  & W este rn , p re f___
R io G ra n d e  W e s te rn .................
R om e W ate r to w n  & O g d en sb .
St. L ou is  A lt. &  T e rre  H a u te .
St. L ou is  S o u th w e s te rn ............

D o p re f.
S t. P a u l  & D u lu th .......................

D o p re f.
S t. P a u l  M inn. & M a n ito b a . ..
S o u th e rn  P ac ific  C o...................
S o u th e rn ,v o tin g  tru s t ,  o e r tif .

Do p re f., v o tin g  t ru s t ,  c e r t .
T ex as  <fe P a c if ic ............................
Toledo & Ohio C e n t r a l ............

Do p ref.
U n io n  P ac ific ................................
U nion  Pacific  D e n v e r  & G u lf.
W ab ash ..................... ......................

D o pref.
W heeling  & L a k e  E r ie ..............

D o p re f.
W ise. C en. Co., v o tin g  t r .  c t f s .  
M i s c e l l a n e o u s  S t o c k s

A m erican  C o tto n  Oil C o___
D o p re f.

A m erican  S u g a r  R efilling  Co.
Do p ref.

A m erican  T obacco  C o ..............
D o p re f.

C hicago G as Co., c e r ts , o f dep. 
C o n so lid a ted  G as C o m p a n y ..
Die. & C. F.Co. . tr .c ts .  a l l  in s .p d .

28*4 G en era l E le c tr ic  Co .................
63 j I l l in o is  S tee l C o .........................

20  2 7  N a tio n a l L e a d  C o.......................
73  88 D o prof.

3% 4*3 'N o rth  A m erio an  C o...................
22*3 27*4 P ac ific  M ail. .............................

*131 ..........P ip e  L ine C er tif ic a te s .................
150  152 P u llm an  P a la c e  C ar C om pany

66% 6 7 *  S ilv er B u llion  C e r tif ic a te s___
23*3 31 T en n essee  C oal I ro n  & R R . ..

-- ----  - - - - - - 1 Do prof.
3% 5 *  U .S .C ord.Co .tr .r e c  a ll  in s .pd .
8 *  11 P re f ..  t r .  rec . a ll  in s . pd.

10*2 U n ite d  S ta te s  L e a th e r  Co........
64% D o p re f.

U n ited  S ta te s  R u b b er C o ........
86% W este rn  U nion T e le g ra p h . . . .

99%
95*2

149 1 5 2 *  139 149
1 8 *  1 8 *  14*3 18%
29 30*8 20
63 65*3 59
27 30 
88*2 88*3

4%  "
28 29%

140

R an g e  fo r  y e a r  1895.

L ow est.

3*2 J a n .  30 
20 Deo. 20  

*2 Feb . 27 
42 D ec. 20 
33 M ar. 8 
4 4 *  D ec. 20  
81*3 Feb. 18 
1 2 *  Feb . 6 
12*3 Dec. 20

H ig h est.

2 3 *  Sept. 20 
3 6 *  S ep t. 3 

2 M ay 13 
66% S ep t. 9 
6 2 *  Sept. 30  
57*3 A ug. 29 

116*3 Sep t. 4 
2 1 *  Sen t. 4  
2 3 *  M ay 11

147  J a n . 9 160 J u ly  9 
69 M ar. 4  9 2 *  J u ly  29 
46  D ec. 20  57  M ay 8 
90  J a n .  31  106  S ep t. 5 
5 3 *  M ar. 9, 7 8 *  S ep t. 4

114%  M ar. 29  130  S ep t. 5 
26 ,540  8 7 *  M ar. 4  1 0 7 *  Occ. 16 

766  137 F eb . 14  151 N ov. 27 
49 ,254  6 0 *  J a n .  3 8 4 *  A ug. 28 

4 ,965  28%  M ar. 8j 46  A uk. 29  
230  : '  M  —  - 

7,462  
742  

3,640

104 M ar. 30 123% Oct. 22
3 2 *  Dec. 20 50 Aug. 28
82 J a n . 10 97 Aug. 28
15 D ec. 2 0 27% A pr. 1
55 J a n . 9 69% M ar. 27

118 Dec. 20 134% Sept. 4
155%  M ar. 8 174 Oct. 1

10%  J a n . 29 17% Sep t. 10
32%  J a n . 29 55% Sept. 9
26 N ov. 8 51 M ay 11

100 J a n . 28 134 J u n e  20
8 1 *  J a n . 4 106 S ept. 4

5 *  J a n . 28 11% J u n e 13
19 Jan . 31 38 Sept. 3
1 5 *  Feb . 11 28 J u ly 23
65 D ec. 20 85 J u n e  26

39
6

20
95

134%  J a n .  2 
83 N ov. 21 

5 M ar. 25 
Deo. 20 
M ar. 6 
J a n . 4  
Deo. 20 

83%  A p r. 2 
91%  M ar. 4 
14  M ay  23 
79  M ay  23 
39%  M ay 23 
10 D ec. 20  
18%  D ee. 20  
18%  M ar. 11 
13%  M ar. 20
64  J a n .  29 
91%  D ec. 20  
11%  F eb . 20
65 A pr. 23 
21  D ee. 20

7%  M ar. 9 
16  F e b . '2 6  
29 J a n .  29 

38  176 S ep t. 23 
9 ,977  12  D ec. 20  
2,950! 6%  J u n e  7
5 ,244  19%  D ec. 20 

1% D ec. 18 
8% D ec. 17 
2%  J a n .  28 

11%  D ec. 20  
3 7 A pr. 5 

3%  J a n .  29 
2%  D ee. 20  
6%  D ec. 20

14 D ec. 20  
43%  J a n .  30 
2 4  Deo. 19
15 A pr. 16 

112%  M ay 4
35%  F eb . 15 

4%  D ec. 2 0  
8 Deo. 2 "  

18  F eb . 5 
86  D ec. 18 

10 4  M ar. 8 
1634 A pr. 17 

7%  D ec. 20  
22%  Deo. 20 

7 Deo. 20
3 4  D ec. 20 
70  D ec. 10

5%  D ec. 20 
2%  D ec. 20  
5 D ec. 20 

12%  J a n .  29 
6%  D ec. 20

35 F eb . 25 
2% M ar. 1

3 ,140
15 ,950
28 ,343

6,250
100

7,057
1,723
4,665

33 ,003
19 ,820

2.680
100

153%  J u ly  23  
88% J a n .  5 
22  Sep t. 4  
66% S ep t. 4, 
10% M ay 24 
29% S ep t. 4  

119%  M ay 7 
114%  N ov. 19 
103 J u n e  18 

2 6 34 S ep t. 5 
88 J u n e  19 
62  S ep t. 5 
19 J u n e  26 
41  S ep t. 9 
42%  S ep t. 9 
27  M ay  31 
81% O ct. 9 

104%  A ug. 28 
18%  M ay 13 
75 D ec. 2 
34%  M ay 17 
15%  M ay  11 
32%  J u n e  15 
65%  A ug. 15 

218 J u n e  18 
19% M ay 11 
14%  J a n .  21 
43%  J a n .  18 

6 % M ay 13 
19%  J a n .  18 

8 % M ay 13 
27  M ay 11 
32  J u n e  11 
11%  A ug. 29  

7%  Sep t. 7  
22%  Sep t. 4  
22%  M ay 13 
60%  Sep t. 23  
34%  S ep t. 5 
19%  J u n e  17  

120 N ov. 15 
68 J u n e  6 

9% Sep t. 3 
19%  Sept. 9 
35%  S ep t. 5 
95  M ay 11 

116%  M ay 15 
26%  A ug. 1 
14%  M ay 10 
44%  J u ly  9 
14%  Sep t. 3 
49  J u n e  14 
81 M ar. 21 
17%  M ay 11 

8 % S ep t. 4  
10%  S ep t. 3 
26%  Sep t. 3 
18%  J u n e  27  
54%  J u ly  2 

7% S ep t. 3

Theae are bid and ask ed ; no sale made. f All assessm ents paid. D Low est Is ex  dividend

15%  D ec. 20  30%  M ay 13  
60  D ee. 20  79%  M ay 13 
86%  J a n .  3 121%  J u n e  13 
90%  J a n .  8 1 07  A ug . 1 
63 D ec. 9 117 M ay 27  
90  D ec. 9 116 A ug . 28 
49%  J u ly  16  78%  J a n .  11 

126  J a n .  29 161%  D ec. 13 
13%  M ar. 20  25%  S ep t. 30 
20 D ec. 2 0  41  S ep t. 9 
59  D ec. 20  82%  O ct. 3 
20  D ec. 20  38  J a n .  18 
73  D ec. 20  94%  A ug. 20  

2%  J a n .  30  7 M ay  13
20  J a n .  26  34%  Bept. 18 

! 95%  J a n .  4  181 M ay 10
2 .650  150  D ec. 20  178%  J u n e  17 

9 4 ,000  60  J a n .  10  69%  O ct 9 
6 3 ,175  13%  J a n .  29  46%  S ep t. 10

100 7 4  A pr. 17:10234 S ep t. 9 
9 ,3 6 0  % J u ly  9 9 O c t 5
2 .6 5 0  1% J u ly  25 | 17  O ot. 5

10 ,675 7 Feb. 27 , 2434 M ay 3
159,721 58 Feb. 27  97%  M av 27  

5 ,370  21 D ec. 20  48  J u n e  3 
50 ,593  82%  Dec. 20  95%  S ep t. 3

2 ,250
792

336 ,288
1,560

197,972
2,092

125,260
17,338
57 ,385
22 ,219

1,785
7,592
3 ,106
8,125

19 ,390

1 2d assess’t paid.
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UfACTTPS STOCKS 
% In d ic a te s  u n lis te d .

K a i l r o a a  S t o c k * .
A lb**?  *fe d a s o u e h a n n a ...............100
A nn  A rb o r p r e f e r r e d . . ........  . . .1 0 0
B alt. A O. B. W. p re f., n e w ........100
B^Uariil©  A S ou th . III. p r e f . . . -.1 0 0  
B oston  A N. Y. A ir  J J n e  p r e f . .  100
B rooklyn E le v a te d  l!.................... 100
B ad a lo  R o ch es te r A P i t ts b u r g .  100

P re fe rre d ........................................ 100
B url. Oe«iar R ap id s  A N or..........100
Clev. L o ra ia  A W heel, p re f ........100
C lev elan d  A P i t t s b u r g ................  50
Dee M ouses A Foi t D o d g e .. . . . . 1 0 0

P re fe r re d ......................     100
O ulu th  So. S ho re  & A tla n tic U  .100

P r e f e r r e d t l___. . .  ......................100
F lin t  A Per© M arti u«i tie*-..........100

P re fe r re d ......................    100
G r. B ay  W in. A S t. P. t r .  re e ___100

P re fe r re d  t r u s t  r e c ta ..........“ ..1 0 0
H ouston  A T e x a s  C entra.. .........100
n s iu o u  CTentral le a se d  l ln « 8 . .. .1 0 0  
In d ia n *  Illin o is  a  Io w a .— ...1 0 0
K»n.**rtut A M ic h ig a n . .. ............100
it * ) leak A Dee M oines.............. .1 0 0

P re fe r re d .......... ............  100
L o u isr, SL L ouis  A T e x a s ..........100
H  *»ioaiag C o a l................................  50
M exican C e n t r a l . . . . . . . . . . .  . . . .1 0 0
M exican  N a tio n a l tr .  m U ........ .1 0 0
K orn*’ A E s s e x ........ .. 50
Hew J e r s e y  A N. Y . . . . .  _____-.1 0 0

P re fe r re d _______. . . . .  . . . . . . . . 1 0 0
$  t .  L ack . A W e s te rn ................100
N orfolk a  S o u th e rn ... . .  . . . . . . . . 1 0 0
O hio S o u th e r n . . . ........ . . . . . . 1 0 0
P m r ta  A L ast-e ra . . . . . . . . — . . .  100
R :\ seel a** t  A S a ra  to  ga__ . . . . . .  1 <M>
Rio G ra n d e  W este rn  p re f___. .1 0 0
T o ledo  8* L. A K&nsne C ity  fl. .  100

Dec. 20.

B id .

170
2 5 la

103
15

62

1 6 7 '

106
13
20
52
65
57

{23

l 1*

"is
7H
3

1 7 b

ioa

;i67

8
53

5
'6

1*0

15
10

R ange  (sa les) in  1895, I n a c t iv e  s t o c k s . Dec. 20.

Low est,
. H ighest. 11 In d ic a te s  u n lis te d . Bid. A sk.

H i H c e l l a u e o a s  S t o c k # .
170  J u ly 170 J u ly A dam s E x p r e s s ............................. 145 150

25% Dec. 31  Nov. A m erican  B an k  N o te  Co 17___ 40 1 2 b
4%  M ar, 12 M ay A m erican  E x p re s s ........................ 100

Am, S p ir it  Mfg. Co (w hen issu ed lit
♦ u o 113

101 *3 A pr. 105 J u ly P re fe r re d  (w hen  is su e d jll- . . . . . . . .......... ..........
19 J u ly 2 H a Aug. A m er. T e leg rap h  & C able. . . . 10 0 95
19 A pr. 24  M ay B ay S ta te  O a s ir  ........................... 50 {20
58 J a n , 60  A pr. B runsw ick  C o m p a n y .. .............. 10U % 1*4
45  M ay 54  Seot. CMC. Ju n o . B y . & Stoelr Y ards .100 . . . .
56  Dee. 64%  Get. C olorado C oal & I ro n  D e v e l. . 100 4

140 Apt*. 169 N ov. ! C olorado F u e l & I r o n ............... 100 r io -s 25
5% Feb. 11 J  une P r e f e r r e d ___ ____ — ........... .100 98

i 30 J a n . 55  J  u»e i C olum bus A H o ck in g  C o a l___ .100 2*4 3
2-a M ar. 10^8 Nov. C om m ercial C a b le . . .................... .10 0 145

i 51* Mar.
9 A pr. 

j 23 Dec.

16% J u n e  
2 1 Sept. 
50  Sep t. 

2 M ay 
41# May

Consol. C oal o f M ary lan d ........ . to o
50

)30

Faliaou Eleo. 111. o f N . Y ...........
Edison E lec. III. of B ro o k ly n . 
Erie T eleg raph  & T e lephone  .

.100
100

3S OCI. 100 J59-a 60
H a M ar. 358 Sept. i n te r io r  C o n d u it & I n s ............. .1<X> 30 50

1 SO M ay 9 0  J u ly L aclede  G a s .................................... .100 t i i 1, 21?e
17% J u ly 24  M ay P r e f e r re d ...............  ................... 100 80 84
7%  Nov. 10 Apr. M ary land  Coal, p r e f ................... .100 45 60

1 3 J a n . 0 M ay ;M ich ig an -P en in su la r C a r  C o .. .10 0
! 1 3 ^  M ar. 1 7 ^  JiUv P r e f e r r e d ..................................... . 10 0
i 1 Aug. 1 b  A pr. .1 0 0 64

N a tio n a l L inseed  O il C o ............ .100 J15 20*6
( 8 M ar. 14% Sept. N a tio n a l S ta rc h  Mfff. C o........... ;5

1 b  A pr. 4  M ay N ew  C e n tra l  C o a l......................... .100 li>4 8 b
156 Feb. 171% K ov O n ta rio  S ilv e r M in in g .............. .100 8 y

O regon Im p ro v em en t Co.......... .100  
. 50

3
300

6

; i l l  H Feb. U S  Feb. ‘̂ itieksU ver M in in g ..................... .100 2
. . . r r ,

3
58  M ar. 70  Au«. P r e f e r re d ..................................... m o 15*3 16-3

| 4 J u n e 10% M ay T exas Pacific  L a u d  T r u s t ........ . l td )
! 2 J a n . 10bf Amt. L’. 8. C ordage, n ta r . ,  t r .  certfs.IO O 20 22
! 178 Ju ly 189 Dec. 0 .  S. E x p re s s ................................. .10 0 142

30 M ar 464, M ay U. 8. R ubber p re fe r r e d ......... .
W ells, F a rv o  E x p re ss  . . . . . __

.1 0 0 175 80
8 J une 11 Oct. . 10 0  ; io o 101

R ange  (sales) i n  1895 .

Low est.

37 M ay 
.09 Feb . 
125a Nov. 
45*2 Oct. 
89 M ar. 
13 M ar.

% M ar. 
89 Feb.

4 M ar. 
20*3 Dec. 
50 Feb.

2%$ J a n . 
.45 M ay 
23*4 A pr. 
2 3 b  M ay 
n4h» M ar. 

.06 A ug. 
45*3 Feb. 
30*3 Fe»>. 
14*3 Deo. 

tSO Nov. 
79 Nov, 
20  Oct. 
52  J a n .  
39  Feb. 
15 D ec.

5 J a n .
6 J a n .  
8 b  M ar. 
4 Deo.

310 J a n .  
2 J a n .  

12% J a n . 
M tr. 

3 :% J u ly  
36  Muv 
75  Dec. 
8 9 ^  Nov.

H ighest

153 O ct.
43 Sep t. 

1 1 9 ^  M ay 
154t Oot.
4 9  Oot. 

100 A ug.
25 J u n e  

4 *4 M ay 
106 J u ly  

1 1* 3  J u n e  
4 l 1s  S ep t. 

100 S ep t.
9b* J u n e  

175 D ec. 
34  Aug. 
3 1  Aug. 

10 2 % J u n e  
11244: J a n .  

70  Oct.
41 *4 M ar. 
33*8 J u n e  
92 M ay
50  J a n  
23 Nov. 
63 Nov. 
72 Oot. 
3158 .1 une  
1 2  M ay

9 J u n e  
10b» Aug. 
14% M ay 

340  J u ly  
4*8 M ay 

20 A pr. 
12*4 M ay 
3 3 7e Oot. 
50  S ep t. 
9 8 b  J u n e  

115*3 S ep t
» o price F rid a y ; la te s t price  th is week. I A c tu a l sa le s .

N v W YORK STOCK EXCH ANGE PRICES.— S T A T E  B O N D S  D E C E M B E R  2 0 .

S E C U R IT IE S .

A tab*  m - n r-C lass  A, 4 to  5 > ... . . l9 v 6
Class n ,  5# .............. ........1906 '
C lass O. 4 b. . . . . ..................... . .1 0 0 6 1
C u rren cy  fu n d in g  4» ............ .1 9 2 0

Arc&n***—6», fttnd,Hbl.l89l*-l900 
do. Non-Holfordi

7*. .^ rx ao sa s  C e n tra l  R K  .............. :
Lo ni*Uf: OOns.. . . . . .  . —* *914

0S«s»0o4 4*..*«***«.—  . . . . . . . . . . .  i
Si ■ * oono is. 4 * . . . . . . . . . . . . . .  1914

New fork  City
Decani b«r 14. 1595.

B id.

109
109
i o T

i
100

A e k .! dE C U K lT L E b. | B id, A s k J S E C U R IT IE S . B id. Ajsh.

M issouri—F u n d ................1894-1895 ..........
N orth  C aro lina—8e, o ld ........... JAM .........

F u n d in g  a c t .............................. 1900 ..........

...... T en n essee— 0 b, o ld ___ 1892-1898
8s, new  b onds . 1892-8-1900

\ w
New bonds, J , ‘. J ..........1892-1898 .
C h ath am  R K ................... ................. ; 3 s ................................................. 1913 89
Specia l tu x .  C lass I ...... ..............

. . . .

Cionsol (d a ted  4 s .......................1910 106

i*4

6 * ................................................... 1919
Mouth C aro lina—4*38, 2 0 -40 .. 1933 

6 * .n o n -fu n d .............................. 1888

124
106

1
.......... e i t .

l i b s "
V irg in ia  funded  d e b t, *2-3a...I991 

6 b, d e fe rred  t ’a t  reo ’ts ,  s ta m p e d .

R ank S ta tem en t for the w eek ending  
W e  o m i t  tw o  c ip h e r s  (00) i n  a l l  c a se s .

fci ANSIk 
<00» o m itted ) C ap ita l S u r p rs f  Loan*. Specie. L tg a ls . D epot it a

Bank of New York.. 
M anhattan  C O .......
M erebaow '. . . . .  . . . .

AoMttsa.
Phnmix......... ........—  -
Our...... **:..........—
Tradesmen
C hem ica l....... .
Merchant** Exch’ge 
G aiiatm  N ationa l... 
B o tchers’A Drovers' 
KstPSf***** a  T rad’s 
G reenw ich . . . —- . . .  * 
Leather M anafacT* 
•>erenth N a tio n a l... 
S ta te  of New York .. 
American Exchange
Commerce. . . . . . . . . . .
B roadw ay.--.*-. —* 
M a reas  t u a ..... - —
Pacific.......—— — —
fte p u b lic ............—.
C hatham .............
People'* . . . . .  . . —. . .
N orth A roenoa ......
lia iie re r
Irv ing .— — ——-...
CUUfB’* — —
M arket A P u lto n ...  
Shoe A L e a th e r .. ., .
Qoro E xchange....... •
Contio* n ta l ,— . . . . .  I 
O riental . . . —  . . . . J  
Im ports  re* A T radet*! 
P a rk ..— . — . I
Bast R iver.........—
F ourth  N a tio n a l.. .. , 
C entral N ational....!  
Heoocd National —  1 
Ninth" N a t i r a s l . . . , .
m m  N ational.........
T h ird  N ational—  
N.Y, N at. E rcliacge
Be n ery . . .................
New York C ounty .. 
GsrrryikA A m erican..| 
Q m m  N*Uo«ai. . . . . .  i
F ifth  A v e n u e ... ..  i
«* MiBio ex ch an g e ..
G erm ania............ .
United S tate#___...I
L inco ln .. . . . .  . . . . . .
G artield .. . . . . . . . . . . .
F ifth  National 
B ank of the  M etro?.;
W est Side - ............!
S e a b o a rd ............« ...
S ixth N ational___ J
We*tern N ationa l.. 
F irst N at. B r'k lyn .. 
S en t i«m  N auonal.. j 
N at, Colon B an k .... 
L iberty  N at. Bank. 
N .T  Prod. Exch 'ge.

fi.iXK),0
'2,050.0
2, 000,0
'2,000,0
1.500.0 

[ 1,000,0 
; 1,000,0

750.0
300.0
600.0 

1,000,0
300.0
400.0
200.0 
600,0,

| 300,0’
! 1/200.0

5.000. 0
5,01X>,0 i

; 1,000,0
1. 000.  0

422.7
1.500.0

430.0
200.0
700.0

1,000,0 !
600.0
600.0 
500,O; 
750,0:

1,000,0 
1,000,0 

! 1,(KK>,0 
i 300,0;

1.500.0
'2,000,0

‘250.0 
3 , 2 0 0 , 0 . 
2,000,0 

300.01
750.0 
500,0!

1,000.0
300,0:
250.0
200.0
750.0
300.0
100.0 
200.0 
200,0
500.0
300.0
l o p
200,0j
300.0
200.0
500.0
200.0

3.100.0
300.0
500.0

1.200.0
500.0 

1,000,0

f  1,939.7
2.078.5

954.0
2.158.0

: 2,389,4
412.9 

3/209,«
74.2

7.395.4
161,3;

1.684.4
224.9 
330,2! 
173,3 
4*10,7
107.1 
489,4;

2.446.6 
3,562,8-
1.018.5 

959,0;
479.2
912.2

1.008.4
251.8 
594,4;

1.952.4 
842,8: 
37»A t
265.5 
84 7,11

32,3,
1.181.0 

210,4; 
413.21

5,521.6;
3.145.0 

141.41
2,038,5!

582.6
620.6 
380,2!

7.181.1
255.0 

8 3 / '
571.1
474.2 
276/2|

1,284,8
1,054.1

606,0
042.0
554.3
567.3
023.4 i
312.9 
787,0!
311.0
232.8 
328,7; 
285,0! 
886,0!
581.8
415.5 
148,6;
295.5

912.480.0
13.422.0 
8,389.1
9.110.0

17.524.4
4.044.0

35.407.4 
1,872.5

23.'2eP,l
3.707.7 
0,555,2 
1.506.4!
2.340.0
1.039.9 i
3.280.9
1 .602.1 
3,497.3’

23.080.0
21.745.0 

0,125,1
6.974.7
2.514.7

12.630.5 
0.169.8 
1.820,1
6.740.7 

14.82 A 6
3.023.01
2.784.8 
2.671,6! 
4.018.4
3.988.3
8.435.9
4.838.4
1.872.1

21.103.01 
26,017,7

1.120.6;
18,888.9
9,424,0!
6.258.0
3.048.2 [ 

23.099,11
8.809,5 !
1.310.4 
3,092.0;
2.747.3 
2.840.4!

10,074,4;
0,287.2
2,090,4'
3.310.4;
0.030,2!
0.843.3
4.402.0
1.098.0 
4,897.5!
2.511.0
6.542.0
1.737.0 
9,7M».7
6.805.0
2.743.9
8.888.0
2.002.3 
3,584.8

01,500.0
1.289.0
1.583.8
1.070.0 

1 3,286/2 
I 301,0 
; 7.192,7

180.4
3.468.9

832.5
560.5202,1 ;
190.0
141.0
272.0 
27H.4 
162.2

1.104.0
623.3 

1,000,7
1.673.3

530.1
1,3415,2

922.4
240.0 
625,71

4,100,8: 
316,6: 
64 1.9;
145.1
422.9
193.2

1.577.3
923.5
189.3 

3,046,0; 
3,011.9!

115.0
1.614.4

730.0
903.0
407.7
846.6 

3,511,3
141.0
453.0
785.1 
318,0

1,494,7;
900.1 
339.5
548.7
9 7 5 .1

1,052.6
803.2
2 1 4 .4  
858.9;
294.0
723.0
211.0
909.9
001.8
104.7 

1,014-5
42,5

402.3

61.122.7 72.877.9 492.990,9 07.405 8

41.530.0
2.067.0 
2,111,8
1.374.0 
4.027.0;

022,0!
3.153.2

386.0
4.705.2

420.4 
1,147.4,

210,4,
430.0
223.5
787.4 
280.2
483.7

2.720.0 
3,206.9i

343.0!
518.4
750.5

2.826.1 
B15.0 i
507.2 
554.3!

1.982.4
828.7 
818,3; 
562.0! 
952,6! 
£84,2
729.0
849.3
441.0 

2,208,0
5.331.0 

23 1X .
4.157.5
1.909.0

674.0
553.4 

4,344.7
612,2
102.0
452.0
182.4
327.7 

3,827,9
998.3
601.7
442.1
780.3
680.8
460.7
250.8

1.177.2
367.0

1.003.0
262.0

1.832.1
712.0
499.0

2.013.5
650.9
308.4

SI 1,090,0
14.371.0
10.324.4

8.109.0
21.999.5

3.983.0 
31,200,9

1.908.3
23.645.4

4.299.7
5.397.7
1.011.3
2.470.0
1.053.2
3.043.7
1.920.8
2.740.0

16.780.0
15.183.6
6.368.9
7.237.2
3.403.1

14.120.8
6.422.3
3.190.0
5.712.0

19.114.5
2.790.0
3.207.0
3.101.6 
4. i 10,2
3.031.9
9.404.0 
0,091,7
1.900.0

21.238.0
29.801.8 

1,080.5
19.817.5
10.4.8.0
6.202.0
3.948.7

21.315.9
10.590.7

1.108.2
3.391.0
3.487.1
2.720.4 

19,502.2
7.071.9
3.489.4
4.242.9
7.152.5
7.526.5
5.318.0 
1,713,4
6.216.3
2.082.0 
6,011.0
1.540.0

10.101.5
6.271.0
2.640.0

10.113.1
2.067.8
3.113.4

81,059,4 523,055,5

New York C ity, B oston and P h ila d e lp h ia  B a n k s:

BASER.
Capita.? 3r 
Surplus. Loan*.

N. Y .# S $
Nov. 16.. 134,011,7 492,933,5

'• 23.. 134,011.7 192.711.6
** 30.. 134.011,7 490,028.8

L>oc. 7.. 134,011,7 489.820,0
“ 14.. 134,011,7 492,990,9
Bo**. •

Nov. 30.. 69,351,8 172,980,0
Dt*c. 7.. 09,351.M 171.776,0

** 14.. 09,351,3 170,739,0
P h l ln .  *
Nov. 30.. 35,810,3 110.313.0
Dec, 7.. 35,810.3 110,397,0

“ 14.. 35,810,3

5,900.0 158.424,0 8,871,0 
5.698,0' 156,882.0 8,952,0 
5,901.O' 150,865,0 8,938,0

31.272.0
29.983.0
29.791.0

112,504.0 6,350.0 
; 110,201,0 0,328,0 
'110,098,01 0,351,0

587.401.3
514.265.3 
088,422.9
001.060.4

■
103 202,9
99.511.0
62.803.1 
83.010,9
72.051.1

40 b.

• W to m it Ubo cipher* In all these figure*. + Including fo r Boston and Phlla  
delphla tb s  Item ** due to  o ther banka.”

Miscellaueons and Unlisted Bonds :
M la o e tin n e n n a  H om l*.

Boston Un. Uha t r  certs.,. 5s.
Ch. J  an. A S. Y&«.— Ooht.g.,5s
Col. O. d  I. Devel. gn. 5 s.......
Colorado Fuel—Gen. Us..........
Col. A Hock. Coal & L —0*. k- 
Cona.Clae C o..diio ,—le tg u .o ^
Consol. Coal oonv. 0s............ .
Dot. Oii* eon. 1st 6 s.................
Kdlaon Elec. III. Co.—ls t  5a .

1st consol., gold, 5h...............
Do of Bklyn., 1st 5s.

K«Hlt G. L v  Y.,aoTi*.tr. 5k. 
K q ta ta 'e ^ N . ot F.—1st 0s . .  
Henderson B ridge—l s i  g. 0s.
IM nola Steel deb. 5 s . . .____

Non-con v. deb 5a.................
I n t  Cond. A Ins. dob. 0 s__

100

ids'
108

U lM ce itan eo u n  B o n d s
ManhaL Beach H. A L. g. 4s. 
Motropol. Tel. A TeL 1st 5i» 
hUch.-Penln. Car 1st 5 s . . .— 
M utual Union Telag.—0s g . .  
N. Y. A  N. J  Teloi». gen. 5s.. 
N orthw estern  T elegraph—7a. 
People's S aa <fc C. \ l e t  g . 0a. 

Co., C h icag o .... I 2d g. U«.
le t  cons. g. 08................. .

Pleas. V alley C oal- 1 s t  g. 0s. 
Sunday Creek Coal 1st g 0a.. 
U. S. L eather—S. f.deb ., g.,0e 
W estern  Union Tel eg.— t - 
Wheel.L.E.&P«»+s Coal la t5 a  

U n lis te d  B o n d s.
Am. S p ir it Mfg., 1st,when taa 
Comaiock T nnnel—Inc. 4h_

99 a. 
103 >flb.

iiT«eb.

8 b
N ote.—"  6”  indlcatea price b id : * a *• price  asked. * L a test price  th is  w eek

Bank Stock List—Latest prices this week, (*Not listed.)
B A N B 87

A m erica.......
Ann E x o h ...
Bowery*.......
Broadway ... 
Butohe’&Ur.
C entral........
C hase............
Chatham .......
Chfmlca! ...
C ity ...............
Clfeiaeuft'.......
Columbia__
Commerce... 
Continental. 
Com Kxch.. 
E ast R iver.. 
11th W ard... 
Fifth  A v e -..
Fifth*............
F irs t.  . . .  .... 
F irst N., 8 .1. 
14th S tre e t.. 
Fourth. . . .  . 
Oallatln------

Bid.
330
170
270
240
HO

4100
133“
2 i< r
125
295

155
122

350
4500

2700

2750
170
305"

Aek.i
335
175
300

132

325

BANKS. Bid. Ask. BANK 8 . Bin. Aak
400 N Y. Nat. Ex I

i20 N in th . ......... 115 122
19 th Ward.

G erm ania .... n o N. America. 145
Greenwich .. 177 181) O rien ta l__ 2*20

315 320 195
H ud. Kiver.. P a rk ... ___ 275 285
Ira. cfe T rad’s’ 530 000 People’s .

141 150 110
Leather at i f ’ 170 Prod. Ex.*.. 1L5 125

070 165
190 167

M ark e ts  Ful 205 ___ „„ S e c o n d ...... 430 485
MeehnulOB*.. 187 Seventh
M’chft’ & Ti cs' 155 Shoo3c Le’tli 90
M ercan tile .. .. 182 Southern  ... 100 140
Merck ..i ts '. . 3 35 . . . . . . S tateof N.Y. 108 112
M erch’ts  Ex. 110% 121 T h ird . . . . . . 105 107
M etropolis.. T radesm 'n’H 102

190
150 200“1 HO Uu'd S tates 175

New York ., 237 240 W estern 113
N.Y . Oo'nfcV- 580 s id e . . 280
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H O S T O N, I’ l l  I L A  D E L l’ l l l  A A X I*  B A L T I M O R E  S T O C K  E X C H A N G E S .

>* S h a re  P i-Icon —  u o t  P e r  O e n t iim  Price#*.

AVc
AU.

Do*
Bo*
Bos
OSD

Pi
Qbl<
:
Cfc©
t i t .
F ite
X>b
M»i
M at

«4 un lis ted . S a tu rd a y , 
Deo. 14

M onday,
Dee. 16.

Boston). 100 16% 16% T'Shi 10%
"  100 . . . . . . . . . . . a  . . . . . .

Hilo (B a lt.).100 47% 17% •H 46%
‘71% 73 7*2 % 73

finnti 11 o') 17% 17% 18 103*
.ViiV < Ph it ) 25 17 % 17 % 18 18%
n ?  (Bafton).lOO 207 . 217 207 207

T u esd ay , (W ednesday, i T h u rsd ay ,

P. (P,

»f la d  
dKw .,

•• 100 175% 175% 175% 176
*• lo o l •13 14 *_____ 13%
** lOOi" 5 9 Mi 59 59
•* 100 82% 83 83 84
»A»L).100 75>s 75 >a V i’s 75»s
*• »0| . . . . . . . . . . . . . . . . . . . . . . .
“ 100 . . . . . .
<ton>.100| 93 93 93 93
(fa .). 50 
rton i.100

40% 41% 40%i 40%
138

'202 % ........

i/).100
«).100

100
100

106®s
1 0 78

jD, r jk t»rn C en tra (B a lt.) . 50
h  «»rth ?ra Paeffle (P hila . )100 *4

P ref erred •* 100 *14%
O ld Colonv. Boston) 100 ‘ 177%

ilv a n la . . . (P h ila .) 50 54
Phila. A Reading ** 50
Phil ad elph T rac •* 50 70%
Union P ee tfle ...' Boston) 100 6%
Union r  fa c tio n .. (P h ila .) 50 13%
T llf tc c l la u e p u c *  * t o <*I t*•

Redn.li ( fro n to n )----
P referred  . . . . . .  “  —

Bell T e lep h o n e .. •* 100
Bo-t it M ontana. “  25
B a tte  & B oston  . “ 25
C alum et H eela  <! 25
C anton  Co . . . . . . .  (B a lt .) .100
C onsolidated G as •• 100
£  1 ec.Sror. B at’y II (Phila.) .100 

P referred  II " 100
Erie Telej>hone.^So.v/ou; .10 0
G eneral Kleotrie. •• 100

r e d .  . . . .  “ 100
StoreSer. “ 50
oakfc NTa v. (Ph it a .) 50 
[ephone (Boston). 100
L &Povc(ThUa.)........

50

P r
E a rn e r  
Lehi’h (
N F.Tc
P a  I le a ____ M
U fFt’d G a s lm p .4

uabach Light-li “  5
E nd  L a n d . .(B o s to n ) .. ..

107
107

4*813
54*

4 *4
70%
6 %

13%

103 10 m
98% 98% 

202 203
7 5 7 7  ’4 
15% 10 

'303 308

'6 0 %  61% 
3938 39 78

‘40 .........
01% 62 
30% 30% 

‘60 62 
'19%  20% 

45% 45% 
89 8912 
86  
57 *2

107 107
1C*8 HSg

12 
86 
57 2% 

Bid and

4*8 4% *4
*15% 15% *14

47 %
*72 
1«% 

*18 
207 
203 
175ia 
12 

*57 
83 
74 78 
U %  
47 
93 
39%

i o e *
11%
51
86

48%
72%ie%
18%

207
203
175%12

59%
84%
7G
14%
47
93
40

138
107

11%
M
86

L ee . 18.

1 77a-i 1774i 
54  54%
*lu70 70%6% 6%
13% 13%

103%  104
98% 98% 

202%  203

4%
15

77
15%

305

*6078 
?9%  
41 
62 
31 

*69 
20 

'4 5  
*88 
12% 
86 
59 
21,6

78% 16 
305 

OS 
61 
39% 
41 
64% 
31% ’ 
f 2 
20 
45%

*177% ,.........
54  54%

3% 4%
68% 69% 

6 70 7%
12% 12 7f

101% 103«s 
88%  98% 

202 201 
71  77%
15% 15% 

305 305

13
83 
60

... 2%* 
asked p rices;

81 61
38% 38% 
40  40%
63 64%

* 3 0 % .........
60 60 
20 20 

*45 45%
81 89
12% 12% 
86 86 
61 61 

2 2 
no sa le  w as

15 7a 16%

'4 5 %  *15% 
72% 72% 

*18 18% 
18 18 

207 207
203 203
175% 175% 
*12% 14 
*58 60
82% 83 
735g 74^8

Loo. 19.

15 16

* . . . . . .  47
'7 2 %  73 
18 18 
17% 18 

207 207
*203 ........ .
175%  175%  
*12% 14 
*57 58%
81%  823a 
71% 733* 
13% 1438

F rid ay , 
L e e . 20

92%  93 92% 93
39%  39% 37 39%

1057e 105% 
11 11

.........  90

4 4
14 14

178 178
53% 53% 

3% 3%
68% 69% 

6% 7
12% 1 2 7g

99% 101% 
97% 99 

203 203
70%  73
15 15

300 305.....  68
60% 61 
38 38%

*39
62 63
29% 30%

*60
20

62
20

45% 45% 
*87 89

11%  12 
85% 85 34 
58% 59 
*2 2 % 

m ade.

103%  105%  
* 10%  11

3 7g 4
1 2 7e 13% 

177% 177% 
51% 53 

31 %« 3%
68%  69 

6 6 % 
1 2 % 1 2 %

89%  101 
97%  98 I 

201% 20 2% 
70%  71% ' 
14% 14% 

295 305
68

11% 14%

*42“  “ 44 
70%  70%  
16%  17% 
16% 17%

75 80
63%  70 
13 13%

.........  46%

34%  37

'9 4 %  103%  
8 %  10

61
35
36

61
3 6 '
37

61%  62 
29%  29% 

*60 62 
*4 9% 20 

45% 45% 
*87 89
11% 12% 
85 85%
54%  55
*2 2%

*69 70
3%  3%

* 11 %  12%

50 5<J%
3% 3 V  

65%  68% 
5%  5%

92%  99% 
93 97

193  201
64 70
12 14

60 60 
58%  60% 
23 33
25% 34% 
60 61%  
22 28

44%  45

75 82?
49 54

Sales 
of th e  
W eek, 

S hares.

28,501

329
474

1,021
4,908

42
75
84

1
20 

16,848 
35 070 

1,217 
125 
156 

4,342 
15 

11 ,065 
3,200 

5 
5

R an g e  o f sa le s  in  1895.

L ow est.

2 ,828 
300 

96 
9 ,505 

18,922 
8,807 
1,83 i 

20 ,647

31,936
1,778
1,929

62,128
5.950 

4
60

803
5,985

698
2,411
3,381

91
75
88
26

3,804
4.950
2,886

110

3%  J a n . 
*50 J a n .  
45% Dec. 
69% M ar. 
14% J a n .  
14% J a n .  

206%  M ar. 
196%  J a n .  
160 J a n .

5 A pr. 
48  F eb . 
69% M ar. 
54  M ar. 
11% M ay 
34%  Feb. 
82% J a n .  
27% M ar. 

125%  J a n .  
81 A pr.

5% J a n .  
41  N ov. 
75  Noy. 
64  J a n .

2 ^  J a n . 
12% L ee . 

176%  J u n e  
48% J a n . 

3 3s L ee . 
65%  Deo.

5% L ee . 
12  N ov.

86%  J a n . 
9 0  J a n .  

175%  A pr. 
33%  Ja il .  

9 M ar. 
28 0  M ar. 

60  Dec. 
57% Nov. 
23  Dec. 
25%  Dec. 
45% F eb . 
22  Dee. 
60  Feb . 
20  Deo. 
40%  M ar.
66 Feb . 
10% Nov.
67 A pr. 
36  M ar.

2 J a n .

H ig h est.

23%  S ep t. 2 
2 M ay 13 

66% S ep t. 9 
76% N ov. 15 
21%  J u n e  17 
2 1 % J u n e  17 

213 J u ly  10 
207 O et. 3 
180 S ep t. 9 

16 M ay  13 
60%  M ay 14 
92%  Aug. 28  
78 % S ep t. 3 
17% S ep t. 4 
57%  A ug. 22 
88 A ug . 23 

Sep t. 3 
J u ly  8 
N ov. 19 
Rept. 4 
Nov. 27  
N ov. 26 

7 0 % J u n e  7 
7 '0 M ay 13 

25% M ay 14 
182%  J u n e  19 

57% S ep t. 4 
Sep t. 5 

99  % J a n .  2 
17% M ay 10  
22 Oot. 17

43
140
115

14
55
94

120%
107
210

99% 
28% 

330 
91% 
67 
75% 
76 
69% 
4 1 
72 
2f.% 
49-% 
91
* /2 %
93%
98
3% 6

J u n e  13 
A ug. 1 
M ay 20  
J u ly  30 
J u ly  31 
J u ly  29 
J a n .  16 
O ct. 29 
O et. 19 
O ct. 19 
O ct. l g  
S ep t. a 
J u ly  8 
A pr. 16 
S ept, 5 
J u ly  15 
o c t .  26  
O ct. 28 
O ct. 28  
M ay 4

Inactive S tocks. Bid.

Prices o f December 20. 
A tlan ta  & C h arlo tte  (B alt.). 100 
B oston & P rov idence  (Boston). 100 
Cam den & A tlantic)p i. (P h ila .). 50
C ataw isea___ . . . . . . . .  '* 50

1st p re fe r r e d ............ “  50
C entral O h io ...............  (B alt.). 50
Cb ion go & W est M ich.(Boston). 100 
C onnecticu t P a s s . .  “  100
C onnecticu t R iver . _ _ “ 100
Consol. T rac t.o f N .J .5 (Phila . ) . ! 00 
D elaw are A B ouudB r. ** 100
F l i n t*  F e re  M a r q .. . (Boston). 100

Preferred  - ................ “  100
H estonv ille  P asseng . (P h ila .) . 50

P referred  H...............  “  50
H unt. «fc B road  T o p .. .  “ 50

P re fe r re d ., ...............  “  50
Kan. C’y T’t.S. & M em .(Boston). 100

P re fe r re d .-.....................  “  1 '
L ittle  S chuylkill..........(P hila .).
Mine H ill & S .H aven  
N esq u eb o n in g V a l. . .  “
N orth  A m erican  C o .. “  1
N orth  P en n sy lv an ia . “
Oregon S h o rt L in e .. . (Boston) .  1 
P en n sy lv an ia& N . W. (P h ila .) . 
Fh iladel. & E r ie .........

P re fe rre d .

A s h .

.........100
265 i.........

48
2%

50
52%

.......... 27
163 170

55
66
31
53%

Inactive stocks. B id. ! A sk .

51061s 
§ 97 
§104 
§ 9w 
§ 97

1 0 7 1*

104%
99%

§ 94
§ 98

80
j; 87

75

§319
5129

76
98%

* 63 65

P re fe r re d ., ...............  •* 1
W est E n d . . . . . . . _____(B oston).

P re fe r re d ................  "
U nited Cos. of N. J . .  (P h ila .) . 1
W est J e r s e y .................  “
W est Je rse y  & A llan . “
W estern  N.Y. & P en n  “  1

) a con 8 In C e n tra l . . .  (B oston). 1
P re fe r re d ..................  “  1

Worc’at.Naah.& Roch. “  1
M ISC E L L A N E O U S.

Allouez M in'g, a ss t p d f  B oston ;. 25

“  50
“  10
“  10
“  25
“  25
“  5
“  100
“  25
"  25
“  100

(FAtta.).lOO 
100

A tlan tlo  M ining.
B ay S ta te  G a s ? ..........
B oston L a n d ..............
C entennial M in ing . . .  
F o rt W ayne E lect.H ..
F ran k lin  M ining........
F rencbm ’n ’s B a y  L ’d .
Illino is  S te e l .. . ............
K earsarge  M ining___
Osceola M in ing ..........
P u llm an  P a laee  C ar. 
P en n sy lv an ia  S tee l.. 

P referred
Q uincy M ining. ... '. .(B o s to n )  ~25
Tamarack M ining___
W ater P o w er...............
WeatiDgh. Elec. <fe M..

P ref ., cu m u la tiv e .

JAJ2d2% -4a,g ., C lass A ..  1989, A&O 
oaten U nited  G as 1 s t  5 b.

25
100

50
50

64
.........
553 3 ̂80 .....6%  6%'..... 38 |...... 20V

8 8 is26 27
. 6&7S 69̂2

___ 90 j24059
____

59% '

1 3 3i<3% 4

115% 16%

4** 41*

12%
. . . . . . l h63 6524 14%23% 24%155̂ 4070
i ia 120121 122

% 1
331454 55

*74̂ 75 M‘21 2438§79 80 I
N o te .-B o s to n  p rices  a re  to r  Dee. 19 ; te leg ram

B oston U n ited  Gas, 2flm . 5 s . .1 9 3 9  6 53 j 
Burl.& M ffi R iv e r E x e  n p t  6 s , J & J  §116*®

N on-exem pt 6 s ........... 1918, J & J
P la in  4 s ............................ 1910, J & J

Chic, B url. & N or. 1 s t  5 ,1926, A&O
2d m ort. 6 s ................... 1918, J& D
D eb en tu re  6 s ................1896, J& D

Cliie. B url.& Q iunoy  4s.,1922,F<fcA
Iow a D iv ision  4 s ........1919, A&O

C hie.& W .Jlieh. gen. 5s, 1921, J& D  
C onsol, of V erm o n t, 58 .1913, J & J  
C u rre n t E lv e r , 1 s t, 5 s . .1927, A&O 
D et. L a n s .& N o r’n M. 7s . 1907, J & J  
E a s te rn  1 s t  m o rt  6 g ,1908,M & S_.
I  r ee.E lk . AM .V.,1st, 6 s .l9 3 3 , end.
K.C. 0 .&  S pring .,1 s t,5g.,1925, A&O 
K C. E’.S .& M . o o n .6s, 1928 , M&N 
K.C. M em. & B tr. ,1 st, 2s,1927, M&S
K . C. 8 t. Jo . & C . B . ,7 s . .1 907 , J&.T E122
L .  E o o k & F t S . , l e t , 7 s . .1905 , J& J  5.....................
L on is.>E v .& 8 t.L „ ls t ,6 g .l9 2 6 ,A & 0  5108
t 2m ., 5—6 g ...................1936 , A&O s ____
M ar. H . & O u t., 6 s ........1925, A&O §107
M exican  C en tra l, 4  g . . . 1911 , J & J  § 6 7 ^  

ls to o n so U n o o m e 8 ,3 g ,n o n -o u m . 20 
2d  oonsol. inoom es, 3 s ,n o n -eu m . 9% 

N. y .  & N .E n g ,, 1 s t, 7 s ,1905, J& J-1 *119
1 s t m o rt . 6 s ........ . . . . . .1 9 0 5 ,  J & J  *112i«
2d m o rt . 6 s ...................1902 , F& A  *..........

O gden. & L .C .,C o n .6 s ... 1920 ,A&O §106
Ino . 6 a .......................................... 1920 §..........

R u  t la n d , 1 s t ,6 s .............1902 ,M&N § . . . . . .
2d , 5 s................... ..........1 8 9 8 ,F& A §..........

A llegheny  V alf/7  3-10sJ 1M 6, J & J  103 
A tla n tic  C ity  lB t 5s, g ., 1 9 1 9 ,M&N 102 
B elv idere  D e l., 1 s t, 6 s . .  1902 , J& D  103
Buffalo Ky. oon. 1st, 5 s ............1931 ...........
O ataw issa , M ., 7 s ..........1900, F& A  112
Choc. O kla. & G ulf, p iio r  lie n  6 s ..  107
C itizens’ St.K y.of Ind .,con ,5 s . 1933 ..........
C ohnnb. St. l ty „  1st, oon. 5s. 1932 . . . . . .
Colam b. O. C roestow n, l s t ,5 s .l9 3 3  ..........
Consol. T rao t. of N. J . ,  ls t ,5 s ,1 9 3 3  82*2
D el. & B ’d B r’k , 1 s t, 7 s .1 9 0 5 ,F& A 126 
E as to n & A m . ls tM .,5 s .l9 2 0 ,M & N  108%  
E lm ir.& W ilm ., 1 s t, 6 8 .1910 , J & J .  119
U estonv ille  M. & F ., oon. os.,1924  ..........
H u n t.  & B r’d  T o p ,O o n .5 s .’95,A&O 106
L eh igh  N av. 4 ^ s .............1914, Q—J  111

2d  6 s , go ld ......................1897, J& D  103*9
G eneral m o rt .  4%is, g .1 9 2 4 ,0 —F  1 0 i >9 

L eh igh  V al.C oal 1 s t 5 s ,g .1933,J & J  102 
L eh igh  V alley , l s t 6 s . . . 1898, J& D  10 5 hj

2d 7 s ................................. 1910, M&S 135
Consol. 6 .......................... 1923, J& D  ............

N ew ark  P asse n g e r, oon. 5s.._1930 105 
N o rth  P en n . 1 s t ,  7 s . . . . 1896, MrcN 102

G en. M. 7 s .......................1 9 0 3 , J & J  124
P en n sy lv an ia  g e n .6 s ,r . . l9 1 0 ,  V ar 1311a

Consol. 6s , c .............1905 , V ar 121
Oonsol. 5 s , r .................... 1919, V ar ..........
C o lla t. T r. 4** g ............1913, J& D  ...........

P a . & N. Y. C a n a l ,7 s . . .1 9 0 6 ,J& D  123 
Con. 5 s..............................1939, A&O 100>a

57

97

8tj"

10
120
113

20
111
102

103%

106

107%
90

103

83ia

1101*

103

126

B o n d s .

P e o p le ’s T rao . t r u s t  c e r ts . 4 s .,1943 
P erk ionoen , 1 s t  s e r . ,5 s . l9 1 8 ,  Q—J 
P h ila .& E r ie g e n . M. 5 g .,1920 , A&O

Gen. m o rt .,  4  g ............1920, A&O
P h ila  & B ead , n e w  4  g „  1958 , J& J 

1 s t  p re f . in co m e , 5 g, 1958 , F e b  3 
2 d  p re f. incom e, 5  g , 1958 , F eb . 3 
3d  p re f . incom e, 5  g , 1 9 5 8 ,F eb . 1
2d , 5 s . . . ......................... 1933 , A&C
Consol, m o rt . 7 s ..........1911, J& D
C o n so l.m o rt. 6 g . .„ . . .1 9 1 1 ,  J& D 
Im p ro v em en tM l 6 g . , 1897, A&O 
C o n .M .,5  g .,s tam p ed ,1922 , M&N 
T e rm in a l 5s, g . . . . . « 1 9 4 l ,  Q.—F. 

P h il . W ilm . & B a lt., 4 s . 1917 , A&O 
P it ts .  C. & S t. L ., 7 s . . . .1 9 0 0 , F&A 
R o ch es te r K ailw ay , eon . os ..1 9 3 0  
S c h u y l.R .E .8 id e ,ls t 5 g .1 935 , J& L
U nion  T erm in al 1 s t  5 s ............ F&A

B o n d s ,—B a l t im o r e .
A t la n ta * C h a r i . ,  I s t 7 s ,  1907, J& J 
B altim o re  B elt, 1 s t, 5 s .1990 , M&N
B alt. C. P a ss . 1 s t 5 s ___1913, M&N
B alt. T rao tion , 1st 5 s . .1 9 2 9 , M&N 

E x te n . & im p t. 6 s . . . .1 9 0 1 , M&S
No. B a lt.  D iv ., 5 s ........1942, J& D

B altim o re  & O hio 4 g ., 1935, A&O
P it ts .  & C onn., 5 g ___1925, F& A
S ta te n  Is la n d , 2d , 5 g .1 9 2 6 , J & J  

B al.& O hio 8 .W .,lst,4% !g .l9 9 0 , J& J  
O apeF .& Y ad .,S er.A .,6g .l916 , J& D

S eries B ., 6 g ............. . .1 9 1 6 ,  J& D
S eries  C., 6 g ........ . .„ . .1 9 1 6 ,  J& D

C ent. O hio, 4k t g .............. 1930 , M&f
C ent. P a ss ., 1 s t 5 s ........ 1932, M&N
C ity  & Sub., 1 s t 5 s ..........1922, J& D

CJharl. C o l.& A u g .ex t-.5 s .l9 1 0 , J& J  
Col. & G reenv ., l e t  5-68.1917, J& J 
G a .C a r . & N o r. 1 s t  5 g . . l 9 2 9 ,  J&J 
G eorg ia  P ao ., 1 s t  5-6S ...1922 , J& J
N o rth . C en t. 6 s .................. 1900, J& J

6 s ..........................................1904 , J& J
S erie s  A , 5 s ....................1 926 , J& J
4%!S................................... 1925, A&O

P ie d m .& C u m .,1 s t,  5 g . 1911, F&A 
3?itts. & C onnells. 1 s t  7 s .  1898 , J& J
S o a th e m , 1 s t 5 s .......... . . .1 9 9 4 ,  J& J
V irg in ia  M id., 1 s t  6 s . ..1 9 0 6 , M&S

2d  S eries , 6 s . . . . . ...........1911 M&S
3d  S eries , 6 s ..................1916 , M&S
4 th  S eries , 3-4-5S........ 1921 , M&S
5 th  S eries , 5 s ............ . .1 9 2 6 , M&S

W est V a C.& P . 1 s t, 6  g .  1911 , J& J 
W esfL U .C . Oonsol. 6 g .1 9 1 4 , J& J 
W ilm . Col. & A ug ., 6 s . .  1910 , J& D  

MISCELLANEOUS.
B altim o re  W ater 5 s . . .1 9 1 6 , M&N

F u n d in g  5 s . . . . . . ........1916 , M&N
E x o h an g e  33«s.............. 1930, J & J

V irg in ia  (S ta te ) 3 s , n e w . 1932, J & J
F u n d e d  d eb t, 2 -3 s .........1991 , J & J

C hesapeake  G as, 6 s . . . . . 1900 , J& D
C onsol. G as, 6 s . . . . . . ___ 1910 , J& D

5 s ......................  1939 , J & J
E a n lta b le  G a s . Us ..  1  r- i * *■<■>

B id A sa.

92
l o t 102
118
104%

. 1
1

118
127
104%
126%

99 100
105
104
116 116%
104
110% 1 1 0 %

120 124
100

114% l.
1 l O t i1........ .
105 I........
108%  110 
103%  ........

n o t received .

45% 47

109%
108%
113%

n o
109
114
86

116>s115

107%88%
108*4
90

1)4
iosia110%

116%

. . . . ........
70
58%

105%
117

75
59%

108

* P rice  Inc ludes o v e rd u e  coupons. 1f U n lis ted . § A nd a cc ru e d  in te r e s t



D ecember 21, 1895. | T H E  C H R O N IC L E , 1097
NEW YORK STOCK EXCHANGE PRICES (C ontinued)—ACT/Vi? B O N D S  D E C E M B E R  2 0  A N D  F O R  Y E A R  1 S 9 5 .

j C losing
a im to - U )  ASD M isc e l . b o n d s .; In ler’ l P rice  

j Period Dec. 20
P ange  (sa les) in  1895.

Lowest. H ighest.

A m er. C o tto n  OIL d eb ., 8 g .l9 0 0  Q - F  n o  b. 110 N ot.
A n n  A rb o r.—1 s t, I s ,  g — 1995] t j—J  65 b. 7 0  Deo.
A 5.Top.efcS,F.—100-yr.,ag -1989  J  A J t 7u%  62 M ar.

3-4a, Cl. "A "  1 st instal.i>d.'S9;A  A O t '2 0 !-j 16%  M ar.
N ew  gen. 4s, w hen  is su e d ..................... 73  70  Deo.
A d ju s tm e n t 4 s , w h en  i s s u e d - ............  42  4L Deo.
C o l.M id land—C ons., 4 g . l9 4 0 ;F  A A t 19 17 M ar.

A tl .  & Pao — G u a r . ,4  g ----1 9 3 7 ,..............  .............. 4 4 % J a n .
B ro o k ly n  E lev .—1st, 6 g - . 1924 A A O 104 86  M ar.

O nion  E lev a te d .—S g . —.1 9 3 7  M A N 102 84%  M ar.
B 'k ly n W itrt& W .a — ls t ,5 s ,g .’45  F  A A  102 %a. 102 Sept. 
C a n a d a S o u th e rn .—1 s t 5 s 190S J  A J  110%  109 J a n .

2 1 ,5 6 .........................................1913 M A  6 107 %b. 102% M ar.
C e a t .G a .-8 .& W .ls tc o n .5 s .l9 2 9 ;. . . ........t  65% a.; 50  J a n .
C e n tra l o f N. J .—C o n a .,7 s .l8 9 9  %—J '1 1 0  b. 111% Oot.

C o n so l. ,7 a ..............................1902jM  A N 115%b. 114 M ar. : 121
G e n e ra l m o rtg a g e ,5 g . . .  1987;J  & J 11-. b. I l l  J a n .
L e h .* W .B .,e o n .,7 s ,a a 'd .l9 0 0  Q—M 105% b. 101%  M ar.

“  m o rtg a g e e s .  1912 M A  K 92% b. 85 M ar.
A m . D ock  <fc I m p . ,5 s . . . . l 9 2 l ! J  A J | 113 111%  A pr.

C e n tra lP a e it ic .—C o ld ,6 a .1698 ,J  A J 106 b. 101% F eb .
C bes. A O U lo.—8<sr A, 6 g .l9 0 8 !A  A O .............  117 A pr.

M o rtg ag e , 6 g ...... ............ 1911 |A  A 0  ’119% a. l t6 % A p r .
la to o n so l., 5 g ................. 1930 M A N *109 b. 103% Mar.
G e n e ra !4 % a ,g ........- ........ 1992 M A 8 67
B .& A .D iv . . l a tc o n . ,4 g . l9 8 ‘d J  A J 96%

'* 2 d c o n .,4 g .l9 8 9 > J  A J 8S a.
E l i i .L e x .A B lg 8 a n .-5 g . l9 0 2 :M  A Si 103 a.

C b le .B n rL  A  Q.—C on., 7 a .1903 J  A J 120
D e b en tu re , 5e..................... 1913 M A N  10 t a.
C o n v e r t i b l e 5 a . —  ..1 9 0 3  M A  8 100%b.
D e n v e r D lv la io n la ..........1922 P A 96% b.
N e b ra sk a  E x ten sio n ,4 s .1 9 2 7 ;.M  A N 89  86%  Feb.
H a n .& 8 t.J0 9 .-C o n a .,6 a . 1911 M A  S j'120% b. 115*0 .Mar. 

C h lo .A E .U l.—la t .a .  1 .,6«.1907 I A D; 113% b. 1 1 3 % Deo.

67
91
85
95

118

Dec.
Feb.
A pr.
M ar.
Mar.

98%  M ar. 
98%  M ar. 
93%  Peb.

C onso l., 6  g ..........................19341A A O ’ 126
G e n e ra l c o n so l., 1 s t ,  5 s .. l9 3 7 |M  A N ’lO l 

C hicago A E r ie .—le t . ,  5 g . 1982 M A  N l o t
In co m e , 5 a ___... . . . . . . . . . . .1 9 8 2 ; Oot.

Chic. M i l .* 8 t .P .—Con. 1905 J
la t ,  S o u th w e s t D iv ., 0 a ..  1900 J  
li l t ,  Bo. M inn. D iv , 0 a . . . l 9 l o :  J  
1 s t ,Oh. As Pao. W.DiV.,5ft. 192 i  j J 
Ohio. As Mo. E iv . D iv .. 5a . 1920 f 
Wiao. <fr M in n ., D lv .# 5  g t  1021] J
T e rm ln a ‘,5  ..........1911 J
G en . M ., 4  g ., eerie# J
MU. & N or.—1 s t , eo n .,0 a . 1913 J 

C ilc .  Sb S .  W .—O o u a o l.,7 a .l9 l5  <4

9 3 1
128 
118 
111
115*44.
109, b. 
109 b

121% A pr. 
90  Feb. 
77  M ur. 
14% M ar. 
9 0  J uue 

125 Feb.
114®8 M ar.

114 Aug. 
7 3  Nov.

♦ 34*4 Sept. 
t3 7 %  S ep t. 

84%  Sept. 
59%  Sept. 

t3 0 %  Sept. 
51*3 J u n e  

103 M ay 
107%  Oct. 
108%  J u n e  
1123s J u n e  
108%  J u ly  
167%  Oct.
113 J u n e  

J a n .
120 O ct. I 
110 A ug. |
92%  Nov. 

116% N ov. I 
107% Sept. |
121 Feb . I 
1 2 1 1 2  S ep t. 
112%  Sept.

83 7e J u n e  
99 J u ly  
90  J u n e  

103 A ug. 
123%  J u n e  
105 O ct. 
109 Aug. 

97  J u ly  
94% Sept. 

125 Aug. 
117%  M ay 
127% A ug. 
101 Sept.
114 Oct, 

34 A ug. 
96% J u n e

129% J u n o  
119% J u n e

Ra il r o a d  and  Mis c e l . B o n d s .;I n te n t  
P eriod

M. K. & T ex .—2d, 4 s , g , . . .1 9 9 0 |jp «fe a
Mo. P ao .—1 s t,eon ., 6 g , . . .1 9 2 0

3d, 73.....................................1906
P ac . of Mo.—1 s t , ex ., 4  g. 1938

2 d  ex t. 5 s ..........................1933
St.L . & I r .  M t . l s t  e x t.,  5 s . 1897

2 d , 7  g .................................1897
C airo  A rk. & T e x a s ,7 g .1897 
G en .R ’y  &  la u d  g r . ,5 g .l9 3 1  

M obile & Ohio—N e w ,6 g . .  1927 
G en era l m o rtg ag e , 4 s — 1938 

N ash. Ch. & St. L .- 1 s t ,  7s. 1913
Consol., 5 g .. ......................1928

N a t’l  S ta rc h  M lg.—1st, 03 .1920  
N. Y. C en tra l—D e b t e x t.4 s .  1905 

1 s t, co u p o n , 7 s .................... 1903~ 1 a o i  1Q/5!
N. Y. & H a rlem , 7s, re g .1 9 0 0  
R .W . & O gd .,conso l., 5a. 1922 
W est Shore, g u a r .,  4 s . . . . 2 3 6 1 

N. Y. Ohio. &  S t. L .—4 g . . .  1937 
N. Y, L ack. & W.—1 st, 6 s .l9 2 1

C o n stru c tio n , 5 s ............... 1923
N. Y .L.E . <fc W.—1 st,con. ,7 g. 192 0

2d  oonsol., 6 g ................... 1969
L ong  D ook .oonso l., 6 s ,g .l9 3 5  

N. Y. N. H . & H .—C on. deb. o tfs  
N. Y. O u t  & W .--R ef .4 s ,g .l9 9 ‘-

U losing  
P rice

Dec, 20,

51%
1 97 b. 
108 b. 
103 
107 b. 
10 1 %
102 b. 
100%b.

78%  
116 b. 

64
133 b.
103 a. 

94%b.
102 
122 %b. 
107 b.

R ange (sa les) in  1895.

Low est. H ighest.

M & N 113%b.
A & O 
J & J 
A & O 
J  & J 
F <fc A 
M & S 
J  & D 
A & O 
A & O 
M & S

118%b.
107

*102 %b. 
t 135%b. 
*117 %b. 
143 a. 

t 72  %a. 
132 b. 
136% 

90
108

44  Feb. 
83  M ar. 

103 M ar. 
300%  M ar. 
103 M ar. 
100 M ar. 
101%  N ov. 

97  M ar. 
74%  A pr. 

115 M ar. 
62 M ar.

130 M ar. 
98%  A pr. 
90  J an .

102 M ar. 
120% Jan . 
105%  A pr. 
114 Nov. 
113% A pr. 
103%  Feb. 
101% Feb.
131 M ar. 
113%  Feb. 
125% M ar.
♦ 55%  Feb. 
126 Feb. 
134%  N ov.

b. 83 Jan . 
1). 108 Dec. 
b. 95 J u n e  
u. 114%  J u n o  
b.i 48% Feb. 
a. H 2  Feb. 

81%  Mar. 
49 % M ar. 
24 Jan .

09% Fei). 
104 Feb.

................192
1902 J A i>

A l l
C oupon , gold,
B lnk ing  fu n d ,
B tuk ing  (a n d , 5 * ................1929; A A (.
S in k in g  fu n d , d e b e o .,54 .1 9 3 3  M. A N 
2 5 -y ea r d e b e n tu re , 5 # ...1 9 0 9  M A N
E x te n s io n ,4 s ......................1920  F

Okie. R . 1. A i*ae.—6*. ,eo u p  .1 9 1 1 1J 
E x te n s io n  a n d  eol., 5 k ...  1931: J 
3 0 -y ea r d e b e n tu re , 5 s . . .  1921 M A 

C hic. S t. P. M. A  O.—0S....103O  J  A 
C lev e lan d  A  C an to n .—5 # .. 1917 J 
O . O. C. A L —ConaoL, 7 g . 1914 J 

G en era l conso l., 6 g .......193

A A 
A J 
A J 

8 
D

a  j ;
A D; 
A

O .C .O .A St.L.— P oo.A E .,4e. 1940 A A  U 
I n c o m e ,4 s . . . . . . . . . . . . . . . 1 9 9 b  A pril.

Col. C oal A  I ro n .—0 g ....... 1900; F  A A
CoL A 9 tli A ve. gu, 5e, g . . .  1993 M A S  
Ool H .VaLA Toi.—C on .,5 g. X931; M A 8

General,0 g......... 190413 A l)
D e n v e r A  R lo G r.—1st, 7 g. 1900; M A S, 

Is tc o D so l.,  4  g. . . . . . . . . . I936i*l A J
D a l. So. Sb. A  A tL —5 g . . . 193
F t .  W .A D e n v .C lt/ .—0 g . . l 9 2 1  J

A J
A  Dj

G aL H .A S anA u.->T .A P.D .i8 t,5g |M  A N 
G e n . E le c tr ic , deb. 5 s , g . . .  1922 J  A D  
H o u s .A T .C e u t.,g e n .4 f l,g .l9 2 1  A A O
DU nolsCentrai.—4»,g----  1953 M. A N;

W este rn  L ines, 1 s t, 4 e ,g . 1051 F A  A 
i n f .  A  G re a t N or,—le t ,  0 g. 1919 M A Nj

2 4 4 -5 # ...................................1909 M A  S
Io w a C en trsd .—l e t , 6 g , . . .  19381J  A ^  
K in g s  Oo. K iev .—le t ,  5  g . .  1925 J  A J  
E acietle  O*#.—le t . ,  5 g . . . . l 9 1 9 ;  Q —F  
L a k e  E r ie  A W est.—5 g— 1937 J  A J 
L -rthore.—C o n .o p ., le t ,  7 8 .1 9 0 0 jJ A J

i l - i i4 b . ; 103% F eb .
90 87 Feb.

n e U. 110 J a u .
1 3 9 1-yt». 138 M ay
130 b. i l 9 a>> J  uue
A 15 a. 114 J u n o
1 0 9 14b.; 106># A nr.
111 105%  M ay
105 104 'a  M ay
101 bb.

b.
93%  M ar.

130 1*26 J am
104 ' •J 100 Feb.

91 b. 83 M ar.
127 - Feb .
' 80 a. 82 Feb.
133 b. 122 J a m
1 2 0 1 119 Feb.

75 b. 74 M ar.
25 a. 17 Ai>r.

, . . . 92 M ay
n i 1 1 0 !>4 J  u ly

07 b. 85  % Oot.
‘ 00 IL’ 88 J a m
111 b. 112-*  M ay

92 79 J au .
100 b. 90 Feb.

C onsol., 1 s t, 5s, g ..............1939 J  & D
; N .Y .Sus.A W .—ls tre f . ,5 s g . 1937 J  A J  100 

M id land  o f  N. J . , 6 s ,  g . 1910 A A O '113  
jN orf.& W .—100-year, 5s, g. 199 r j  A ,1 * 05 
No. P ac ido—1 a t,c o u p ., 6 g. 1 9 2 11J  A j  118 

• G en era l, 2d, coup ., 6 g . 1933 A A O 100 
G eneral, 3d , coup ., 6 g .  19371J  A D  70 

I Consol, m o rtg ag e , 5 g . . .  1939! J  A D  35
Col. t r u s t  go ld  n o tes, 6 s . 18981M A N, 80  a. 70 
Ohio. & N. Pao., 1st* 5 g. 1940 A A O ;♦ 33%  135
Seat. L. S. A E ., 1 st, g u .6 .1 9 3 i; F  A A t 40  b J f3 8  

No. Pac itlo  A M ont.—6 g . .  1935 M A S 30  30
No. P ao itio T er. Co.—6 g . . . l9 3 S jJ  A J  106%b.j 94 
O h io A M ias .—C o n .8 .f .,7 a .l8 9 ^ !J  A J  107% a. 106

81 
29 
93 
35

b. 115 M ar. U 9  J u n e  Ohio S o u th e rn —1 st, 0 g . . .  1921 J  A D
110 J u u e  I G en era l iut5rtgage, 4  g . . . 1 9 2 11M A N 
110 A ug. i iO reg o n lin p r . Oo.—ls t ,  0 g. 19101J A D
113 O ct ! Consol., 5 g ..........................193t>|A A 0
112 J u n e  O re .R .& N av .C o .—1 s t ,0 g .l9 O 9  J  A J
36%  A ug. I C o n a o L ,5 g ..................— 192 > J  A D

120 Feb. Penn. Co.—4% g., o o u p on .1921  J  A J
U 3 % J a n .  Peo. Deo. & E v a n s v .—0 g .  192 * J  A J i 
• ~ E vanav . D iv ision , 6 g . . . 1920 M A S

2d m o rtg ag e , 5 g ............... 192 b M A N
Phlla. A R eiu l.— G en., 4 g . l9 5 8 ;J  <b J

1 s t p ref. incom e, 5 g........19 5 1?;.............
j 2d p re f. Incom e, 5 g ........195s  .............
j  3d  pref. incom e, 5 g ........19581.............
j P it tsb u rg  ds W estern— 4 g . 1917) J A .1 
i Rio G r. W estern—1st, 4 g . 193.> J  A J 
St. Jo . A G r. Is la n d —0 g . .  192.5 M A N 
s t. L. A San F r .—0 g., OLB. 190b M A N

6 g., C lass 0 .........................1906 M A N
G e n era l m o rtg ag e , 6 g . .  1931 J  A J
Cons. g u a r. 4s, g ...............1990 A a  O

St. L. So. W est.—1 st, 4s, g. 1939 M A N
2d, 4 s ,g ,f In co m e ............1939*J A J

St. P . M. AM .—D a k .E x ., 6 g . 1 9 1 b M A
1 s t consol., 6 g ...................1933; J  A

** red u ced  to  4 % g .. |J  A
M o n tan a  E x ten s io n , 4 g. 19371J  A 

San A nt. A  A. P .—ls t ,4 g . .g u . , ’ i:i! J  A

65
92
83
70

101 a.

05
90
87
01
98

F eb .
M ay
J a u .
Feb.
J a n .

103%*.! 102% M ay
n s

70
91
68
90

117
116

b. 116% Dec. 
b. 07% M ar. 

84%  M ar.
a .  : 08 J an .

90  D ec, 
112% Jan .

b. 115 J u ly

% Feb. 
120 J an . 
112% A ug. 
112% Aug. 
108 Jan . 
103 J u ly  
132% Nov, 
107% J u n e
100 A ug. 

i 130 Nov.
94 M ay 

135 Sept. 
120% Nov. 

34 % J  uly  
! 23%  J u ly  
101%  Oot. 

*115% Aug. 
i 95%  Aug.

93  Apr. 
j 113% Oot.
! 94%  Sopt.
101 Oot. 
74%  Sept. 
94%  Oct. 
93%  J a n .

1 74% Sept.
1105 S ep t, 
,104%  J u ly  
122 Aug.

| 84%  A ug. 
j 90%  Nov. 

85 M ay 
93% J u n e  

118 Sept. 
118 Jau .

83 
29 
92  %a 
35 % 

112 a. 
94  b. 

113%  
100 b. 
100 b. 

32  a. 
84% 
24 
11%  

8% 
73 b. 
71 

'I 52

6 9 % S ep t.
104 Sept. 
114 O o t 
106  J u n e  
108 J u n e  
103%  J a n .
105 O c t  
103% N ov.

88 % S e p t  
121 Aug. 

69%  J u n e  
133 O c t
106 S e p t  
100 S o p t  
105 S e p t  
126 J u n e  
110%  A ug . 
119%  Apr. 
119% S e p t  
107%  Nov.
107 S e p t  
136 J u n e  
117%  S e p t  
144  Nov.
181%  S e p t  
135 S e p t  
147 % J  ime

95%  Aug. 
113 May-
108 J am  
119 J a n .

70  A p r. 
119%  J u n e  
104 S o p t  

74%  S e p t  
45 J u n e  

M ar. 89 J u n e  
D ec. j t5 1 %  S e p t  
J a u .  151% S o p t  
M ar. 41  M ay 
J a n .  107 Deo. 
A ug. 108% J u n e  
M ay 96 J an . 
D ec. 52%  A pr. 
Oct. j 101 O c t  
Nov. 55 Mar. 

106%  J a n . 112% J u n e  
♦ 73  J a u . 103% Aug. 
109% J a n . 116% J u n e
92 Feb. 104 Nov.
93  M ar. 103%  J u ly
25 Feb. 
67 J am  
18% Mar. 

9% Mar. 
6% M ar. 

80 Apr. 
63 J au .

, ♦ 51 Feb. 
113 b. 1111% A pr. 
113%.fc. i l l  M ^r. 

102 J a m  
47 Doc. 
62  Jam

101
47
69
21

a .1

no. Paoitio, A riz .—6 g . ,1 9 0 9 - lu  J A 
So. P ao liio ,C al.—0 g . . . .  1905-12 A A

la to o n a o L . gold, 5 g ........ 1937 A A
So. P aoitio , N. M.—6 g ....... 19111J A
S o u th e rn —1st oona. g.. 5s. 1991 J A

OonaoL e o a i . ,  2*1,7s........U»u:i!J  & D *120>ab. 120 D ec. 1 2 1 1 ,  M ay. i  t 1 I - . . .  * , -  1 i'iA O  \M 4. D 1 1 f i l l .  i 111! .  T n u a  1 1 £ \T .  . .1 12 19  H Q M Jm ie  1 1 5  N ov.L e i .  A v .*  F » r .J? .g o .S a .g .l9 9 3 !M  *  _
Lookl&Lkhd.— l e t  qoq. , 5#5. 1231' —J  ,*112 l<. 11 7 J a l u

G e n era l m o rL < a « te ,* g ..lS 3 8 :J  I D ,  96  a.j 95 M ay 
L o n l» .& N a .ii .-C « a » ..  7». 1 62 - A & 0  *107 %b. 107 A pr. 

N .U .& M o b ile , 1 s t, 6 g . . iy : io  J  »  J *119 b. 1151, Feb. 
» “  20 , 0K ..193O  J & J 10*2 b. 102 Doc,

G e n e r a l ,8 g ........ .................1930 J <t D f  116 b . f l l *  Feb.
D nlfled, 4 g ......................  1940 J  A J  79  a .1 7 1 is M a r .

L oo le . N. A. A G h.—l e t . , 68.1910 J  A J  113 b.!106 J au .
C onso l., 6 g .......................... 1916; A A O 'lO l 'a b . i  93■« Fob.

L o n l s . 6 t L . l T e i a B . - 6 g . 1 9 1 7  F A A * 57Ujb. 55 Feb.
M a n h a tta n  oonsoL 4*.......... 1990 A A O,* 98  b. 96  J a n .
M e tro .E le v a te d .—le t ,  6  g .1908 J  A J  *121 a. U S 's  J a n .

2 4 ,6 8 .....................................1899 ;M A N ; 106 b. 106 M ay
M leb. C en t.—1  s t ,  oons,, 7e . 1902; M A N 1 1 7 I9b. 117 M ay

O o n e o l,,5 a ................. . . . .1 9 0 2 IM A  N .............. 'lO O ^ J u n o
i ia L a k e 8 h .A W .- l s t . 6 g .1 9 2 1  M A N 121 127U  M ay

E l le n .  A Im p ., 5 g............19*29 F  & A "H l> 'ib , 109 A pr.
M tnn ,A 8t-L .—l s t c o n .5 . ,g . l 9 3 i  M A N 99 99 Deo.
M o. K . A K — I e t 5 a .g . ,g n . l9 4 2  A A O * 92 b. 81 Jan .
M .iL  A T e r a n .—l e t 4 .V g .1990 J  A D 83 I 7 9 »  Feb.

N 120 b. 115
J 120 b. 115*$.
j 100 b. 10 0 %
D 86 84%
J 57 a. 52
0 112
N 92 92
J 97 86
O *111 b. 109%
O ‘ 94 a. 83
J 105 b. 99%
J 89 84%

92

A A Oi

E .T . Y. A G.—la t ,  7 g . . . l9 0 0  J  A .1
C o n .5 g ..............................1956 M A  N

G eo rg ia  Jrao. 1 s t  5-68, g .  1922 J  A J 
K noxv . &  O hio l e t  Os, g . 1925 J  A J 
P d o h .& D aav . oon. 6a, g . 1915;J  A J |  120 

; W ea t.N o .O ar.l8 toon .68 ,g l914 !J  A J ‘ 118 
Tenn.O . I. A B y.—Ten. D .,le t ,6 g 
I B irm in g h am  D lv ., 6 g . , .1 9 1 7  
T e x as  A ra o tllo — le t ,  5 g ..2 0 0 0
; 2 d ,ln o o n ie , 5 g . ........... 200u
Toledo A  O hio C e n t—5 g .1 9 3 5  
ToL 8 t. L. A  K an . O.— 6 g . .  1916
O nion Paollio—6 g ................ 1898

E x t. a ln ld u g  £uud. 8 .........1899
C o lla te ra l t ru s t ,  4<a........ 1918
Gold 6s, o o t t r u s t  n o te s .1 8 9 1 
K an . P ao .-D en . Di v., 6 g. 1899

M ay

Jau .
Jau .
Doo.
M ar.
J a u .
Fob.

79 *a Feb.
112«ab. I l l  July
105 1------  ** *

123>a J u n e  
102 Aug.
110A  M ar.
122 *a Sopt,
108 J u ly  
120 J u n e

85  J  uue 
111% Nov.
106 :li  Sept.

60 J  uly 
102 A ug.
123 J u n o
109 % Oot,
122  >2 S e p t  
111 J u ly  
135 Aug.
115 J a u .
104%  O o t

97 S e p t
91% Aug, i w isc . C e n t  Co.—1 s t  5 v .,1 9 3 7

ls to o n g o u , 6 g ................ 1919
O rev o - s h o r t  L ine—6 g .,1 9 2 2  
o r.3 .L .A U t'h N .—C on.5g.1919 
U .P .D en.A G ul£ ,oon.. 5 g .l9 3 9  

0 .  8. C ord .—1 s t 00L. 6 g .,1 9 2 4  
V irg in ia  M id.—G en.M ., 5 a . 1936
W abaeh—1 s t, 5 g ...................1939

2d  m o rtg ag e , 5 g . . . . . ___ 1939
W e s t N. Y. A  P a .—1st, 5 g.1937

G en. 2-3-4s, g o ld ...............1943
W e s tU n .  TeL—C oL tr. 58.1938

A J 
A D

M aroh 
J  A J 
J  A Dif 
J  A J 
M A S 
M A N  
F  A A 
M A N  
M A N  
F  A A 
A A O 
J  A D 
J  A J 
M A N  
M A N  
F  A A 
J  A J  
A A O 
J  A J  
J  A J

,102%  Fob. 
115 tjb . 107%  M ar. 
1174iU. 111%  M ar. 

118 J a n . 
109 Feb.

77  J an .
78 M ar. 
80  Doo. 
17%  Doo.

107%  Feb. 
57 Feb. 

102%  M ar, 
89  M ar. 

t3 8  M ay 
83 Feb. 

103%  Mar.
62 Feb. 

187%  J au . 
89 Feb . 
32 F eb . 
30  Deo. 
91%  Feb. 

103 Doo. 
63%  F eb. 

102%  J a n .  
43% b.| 44%  Doo. 

110 b.;106 J a n . 
t 36  ! 130  Deo.

92  b. 
91
83
19

10J% a.
72%  

107 
95  b. 

t50%!>.
93

110%
t 70  b. 
t lO l  1 

55% 
33 
30

100 b. 
102%

70
109 b.

i 37  O o t 
| 83 O o t 
! 4 1 % S o p t 

25% S o p t  
I 19%  S e p t  
i 8 8 % Sopt.
1  79%  J u n e  
166 Aug. 
118 A ug. 

,118 Aug. 
112 J u n e  

i 56%  S e p t  
82%  Oot.

; 40%  S e p t  
123% J u n e  
124  Nov. 
100%  O f t  

| 05%  J u ly  
68 J u u e  

1117 J a n . 
98% A ug 

101%  J u n e
115 S e p t  

95%  Aug.
110 J u n e  

99%  J u n e  
94%  O o t

116 J u n o  
H I  S e p t  
115 J u n e  
116%  O o t 
122%  J u n e  
116%  J u n e

96%  O o t 
99 J u n e  
94%  S o p t 
32 S e p t  

112%  J u n e  
(8 1 %  O c t  
111%  Oot. 
101%  A ug 
163 A ug. 

99 S e p t ' 
114%  O o t 
187  Oot. 
110%  Nov. 
i 61%  O o t 

40%  S ep t 
64 Jan . 

104 O c t  
109%  S e p t  

81  S e p t  
111%  O o t 

50%  S ep t. 
111%  Ja n e  
(64  % 8 e n t.

Notk .—” b" ind iea te*  prloe  bid )  " a "  p ric e  ashed,; th e  ra n g e  Is m ade  up  from  a o tu a l sa le s  on ly . * L a te s t  p rio e  tills  week, t T r u s t  reo e lp ts .

NLW YOKK STOCK EXCHANGE PRIC ES—(C on tin u ed ).—ZNAOT77B BONDS-DECEMBER  2 0 .

*90

•JECUKITIKK. Bid.

<i t i l  road Ronds,
mocM Exchange Prices.

A lab  »m* M id.—?* t, g .. g u a r . 19281 
A. T . A 8. F  —J d , I s ,C la s s  B .1989  

C hicago A  S t .L o t t—1st, 6*. 1915
OoL M id. 1 s t, g., o s ................ 1936

A tl. A P ao .—2d W. B ., gn, 6 8 .1907  
W estern  D ivision  in co m e .. .1 9 1 0 1 

B a i t  '  O h io —la t ,6 s .P a r k  U 1919 *

Ask. S E C U R IT IE S , Bid. Ask.

B alt. A O hio—.5s, o ld ..............1925
j  jolb. tnort.., gold. .58............. 1988

109
L13

W. Va. A P i t ts .—1 st, g ., 5 s .. 1990
B. 4  0 . 8 .  W., 1 st, g ., 4% a... 1990 *105
M onon. R iver, 1 s tg .,g . 5 s . . .  1919
O cntTO hlo R eor.—1st, 4^93.1930 *1041s
Ak.«s Ch, J  uqc.—l8t,g.5s,KU.1930

B rooklyn E lev a ted —2d. 5 8 ...1 9 1 5
*102»a
* 7d 76%

119%
Soaflldo & B .B .—l«L ^.58,i?u,1942 

BrtiriHW ok <fe W 'n—l3 t ,  v t« . 193 ^
80

SE C U R IT IE S ,

Bufl. B ooh. A P it ts .—G e n .,58.1937
ttoon .v P., 1 s t, 6 s ................. 1921
Rooh. A P i t ts .—C o n s .ls t ,  68.1922 

Buff. A Sasfiueh .—1st, 5s, g .,1 9 1 3  
B url Ced. R ap . A N o.—I s t ,5 s . l9 0 6  

Consol. A c o l la t  t r u s t , 5 s . . .  1934 
M inn1 A St. L.—1 st, 7s, g u . . l9 2 7
Io w a  O. A W est.—1st, 7 s___1909
Oed. R ap. I, F . A N., 1 st, 68.1920f «}**. «;« t  o*>»

Bid. Ask

*97 99
124 ^ 1268a
118 120
'9 3
100 107
100 ..........
106
102

— 102
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SKW YORK STOCK EXCHANHE P it  1CES.—1NAOTIVB BONDS—{Continued)—DECEMBER 2 0 .

SE CU R IT IES .

O u t h it. .1 Bank. -Col. *r.
O u t .  of N. J .—Conv. d«b., I 
OeuE fw ltlo -G o h l t>oa(lB, fit.1696

Hold bODda, 6) . . ....................1897
Ban Joaquin Br.. fis.. . . . . . . .1 9 0 0
Mori. <oM 8a . . . . . . . . ............. 1939
Lsnd <r»nt, 8a ,; . . . . . . ..........1900
Cal. d  O. l>lv., sx t.. K* 6a. ..1918 
Wes I. Pacific— Bonds,6* ....1899 
No. Railway (Cal.)—1 « , 6 a .1907

6 0 y r» r 6a ........................... 1936
M. a  O.—Pur. M. fu n d ,6a . 1898 

Oral* Valley—1st. *., 5a— 1940 
Warm Bpr. Val., 1st, *. 5a.. 19^1 

Chee. O. A 8o .W eat.-la t 6e, K .l tu l
*d, 6e ..................................  ..1911
OIL V. -G en. eon. lal,iru.g.5a. 1938 

Cbloatto A Alton—8 . F., 6a . . . .  1903 
Itiuia. A Mo. River—la t, 78.1900

3d. 7a................................... 1900
84 L. Jacks. A Clilo.—2d, 7S.1898 
Miaa.R. Brlditc— 1st, a. f., 68.1912 

d u e .  Burl. A Nor.—la t, 5a....1926
Debenture 6a ....... . . . . . . . . . . .1 8 9 6

Ch o. Burllug. A Q.—5a. a. f ..l9 0 1  
Iowa D ir.—8tnk. fund, 5 a ..1919

filaklne fund,4a............  1919
Plain, 4#...................................1921
Chicago A Iowu Dlv.—5 a .. .1905 

Calc. A Indiana Coal—la t  5 s .1936 
Obi. Mil. A 8t. P.—le t,8B,P.D . 1898

«d, 7 3-10a, P. D ................... 1898
la t, 7a, 8 *., R. D ................... 1902
1st, I. A M .,7a.......................1897
la t, I. A D .,7a.......................1899
U t ,C. AM .. 7a.......................1903
1st, I. A D. E x tension ,7e ...1908
la t. La C. A Dav., 5a..........  1919
1st, U A D .,7 a .....................1910
1st, B. A D .,5 a ..................... 1910
Chicago A Pacific Dlv., 6 s ..1910
Mineral Point Dlv. 5a.......... 1910
0. A L. 6up. Dlv., 5a.............1921
Fargo A South., 6a, A ssu ...l9 2 4
Inc. oonv. sink, fund, 5a__ 1916
Dakota A Gt. South., 5e__ 1916
MIL A Nor. main line—6s . . .  1910 

Ohlo.dkNorw.v-30-yeardeb.5e.1921 
■acanaha A L. 8 .1 s t, 6a ....1901
DesM. A Minn.—1st, 7s___1907
Iowa Midland—1st, 8s .........1900
Peninsula—1st, oonv., 7a. ..1898 
Ohio. A Milwaukee—1st, 7 s .1898
Win. A Bt. P .—2d, 7s............ 1907
MU. A Mad.—1st. 6s ............ 1905
Ott. 0. F. A 8 t. P.—1st, 5s. 1909
Northern IU.—1st, 5 s ......... 1910
MILL. 8.AW.—Con.deb.,58.1907

Mich. Div., 1st, 6a............. 1924
Ashland Division—la t, 6s 1925 

Oh. K. L AP—D.M. AF. D. 1 st, 4s. 1905
1st, 2 tee............................... 1905
Extension, 4e.................... 1905

Keoknk A Dea M.—1st,5 s ..1923 
Ohio. Bt. P. A Minn.—la t,6 e .. .1918

BL Paul AS. C.—le t, 6e.......1919
Otic. A W. Ind.—1st, a. f., 6 s .1919

General mortgage, 6s .......... 1932
O n Ham. A D .—Corns, f., 78.1905

2d, gold, 4%s......................... 1937
Oln. D. A Ir’n—la t, gu. 5s, g.1941 

Olev. Ak. A Cob—Eq. A 2d 6S.1930 
Q.O.C. A 8t. L., Cairo dlv.—4s, 1939

BT.Lou.Dlv.—Istool.te’t4s,g .l990 
Bprlng. AOol.Dlv.—let,g . 4s. 1940 
WhlteW.Val.Dlv.—1st,g. 4s. 1940 
Oin.Wab.AM.Dlv.—Iet,g .4s . l99l  
Oln. I. Bt. L. A O.—1st,g.,48.1936
Consol , 6s ............................... 1920
d n . 8an.ACL—Cou.lst,g.5s, 1928 

0. Ool Cin. A Ind.—1st, 7s,e.f.l899
Consol, sink. fund, 7a .......... 19 14
Oln.AHpr.—1st,C.C.C.Al.7 8 .19 0 1 

Cleve. Lorain A Wli.—1st, 5 s.1933 
d e v e  A Mali. V.—Gold. 5s. ..1938
Del. Lark. A W.—More 7s___1907

8yra. Bing. A N. Y.—1st, 78.1906
Morris A Essex—1st, 7s___19 14

Bonds, 7s............................. 1900
7a of 1871............................19 0 1
la t , con., guar., 7s............ 19 15

W arreu-2d , 7 a ..................-1 9 0 0
D.AlI.Can— Pa.Dlv„ooup.7s . l9l 7 

Albany A 8usq —la t ,gu.,78.1906
1st,oons., guar., 6s..........1906

Rena. A Bar. 1st, coup., 7 s .l9 2 i 
Denv. Tramway—Cons. 6s, g . 1 9 1 0  

MetxopoL Ry.—lst,gu . g.6s.l911 
Denv. A R. G.—Im p.,g ., 5s . .. 19 2 8  
Det.M. A M.—L. g. 3%s,ser.A.1911 
Det. A Mack.—1st lien. 4e ,g ..l995

4s, g o ld . . . . . . . ......................... 19 9 5
Dnloth A Don Haags—1st 5a.l937
Erie—let, extended, 7s.......... 189 7

, extended, 5 s . . . . .......  19 193d, extended, 4*<jb.............. T.1923
4th. extended, fts................... 19 20
5th. extended, 4*................ ” l928
in ,  con., g., r d ,  7 s .........ZZIl920
B. N. Y. A E .- l s t ,  7fl.......... 1916
II.Y.L. E .& ^V F ad .oon . 58.1969
Ool. tru st., 60........................ 1922
Buff. A 8. W.—Mortg. 6 s . . . ’1908 
iefl^reori—int, gu. g. 5s ....1 9 0 9

.............. 1922Dook A Im nt.,lB t Gs, eur’oj\1913 
Evens. A T, H .—

1st, conn., 6a...........................19 2 1
U t, general, g., 5 a ................ 1942
S o  Verli? n }■' 6,1..................19238ul. Co. Br. la t, g„ 5e.......... 1930

£ ! “ • ; *  InaiAiL—U t, 0008-1926 PHttt a  P. Mnro —Mnrf,. 6n. . .  1920

Bid. Ask.

85_ 95
115

104
‘105
‘166*2
*91 ........
100
100*2
106*2 . . . . . .  I

92~ .........
107% 108

........

iie*4
113
109 »2
101%
106%
103*s

S E C U R IT IE S .

105 
106%

; 88%
106

1093s
126
125
123
123
124 
130 
109

100

lOO’s
116

*107
u o %
1 1 2

103
110%

126

131

105
116
109

* 110%
•117%
116

*115
*1C8%
•109%

128
'128

105
130
128

i l 6 ‘
*120

i'oV

93

*82 % 

*99

110
109

121

110

107%
110

93%

83%
96%

101%

*112 114

*119 1 2 2 %
135

•127% 130
*141

•118
■140%
*113
*143
*......... 130%
*119
*142 .........

9 3 '
‘ 19 21

*60
103

*104% 105*2
‘110
*108
*115%
101% 103
. . . . . 13s

■135

• 1 1 0
.........

115

..........

‘i i 7 U i i8 * i
No price  F rid ay ; th e se  a re  th e  la te s t  q u o ta tio n s  m adeU iis

F . A .P.M .—1st, oon. gold , 58 — 1939
P t. H uron  D lv .—la t ,  5 a ---- 1936

P:». Cell A I'i. ii. — 1st g. 5a---- 1918
1 l e t  con. g., 5 s ...... ............... . . .1 9 4 3
[ F t. W orth A R. G .—1 s t g ., 5 s . .1928 
Gal. H ar. A San A n t.—1st, 6s . 1910

2d m o re , 7 s ............................. 1905
Ga. Car. A N or.—1st, gu. 5 s , g. 1929 
G rand  R ap . A In d .—Gen. 5 s —1924
G .  B.W . A S t. P .—le t ,  con . Ss.1911

2d Inc. 4 s .....................................1906
H ouaatonlc—Cone, gold 5 s---- 1937

N .H av en  A D erby , C o n s.5 s ..l9 1 8  
Hous. A T . C.—W aco A N . 7B..1903

1 st g., 5e (Int. g td ) ................. 1937
Cons. g. 6s (ln t. g td )..............1912
D ebent. 6s, p rin . A in t. g td .1 8 9 7  
D eben t. 4s, p rin . A in t. g td .1 8 9 7  

Q linois C en tra l—1st, g., 4 s  . —1951
1st. gold, 3 % s ........................... 1951
Gold 4 s .........................................1952
C airo  B ridge—4s.....................1950
8p rin g f. D iv.—Coup., 6s ___1898
M iddle D iv.—R eg., 5 s........... 1921
C. 8t .  L. A N. O.—Ten. 1„ 7 s . 1897

1st, consol., 7 s ....................... 1897
Gold, 5s, c o u p o n ..................1951
M em p. D iv., l s t g .  4 s ........1951

Ced. F a lls  A M in n —1 st, 7 s . . 1907 
In d . D. A 8p r.—1 st 7s, ex . cp .1 9 0 6  
In d . Ills. A Iow a.—1st, g, 48 .-1939

1st, e x t.,  g. 5 s .......................... 1943
In t. A G. N’n —3d, 4s, g ____ 1921
K lngsCo.- F .E l.,ls t,5 ,g .,gU .A .1929  
L ake E rie  A W est.—2d g ., 58.1941 
L . 8 . A M .Sou.—B. AE.—N ew  7 s . ’98

D et. M. A T .—1st, 7 s ...............1906
L ak e  Shore—D iv. bonds, 7 s . 1899 
K al. All. A G. K.—1st gu . 5e. 1938 
M ahon’g Coal R R .—1st, 5 s . 1934 

L eh igh  V ..N .Y .—1 st gu.g.4% 8.1940 
L eh igh  V .T erm .—1 s t gu, 5 s ,g .l9 4 1  
L eh igh  V ’y Coal—1 s t 5 s ,g u .g .l9 3 3  
Iiltohf. Car. A W e s t—1 st 6s. g .1916  
L ittle  Rock A M.—1st, 5s, g —1937
L ong  Is la n d —1st, 7 s ................. 1898

F e rry , 1 s t, g., 4% s..................1922
G old 4 s ........................................ 1932
N. Y. A R ’w ay B .—lB t,g . 58.192*

2d m o rtg ., in o .......................1927
N.Y .AM an. Beach.—1 s t, 7 s , 1897 
N.Y.B.&M .B.—ls tc o n .  5s,g . 1935 
B rookl'nA M ontauk— 1 s t,6s. 1911

1 s t, 5 s ..................................... 1911
No. Shore  B r.—ls tc o n .5 s ,g . l9 3 2  

Louis. E vans. A St. L.—C on.5s.1939 
Louis. A N ash .—Cecil. B r. 78 -1907

E. H . A N ash.—1 st 6 s, g ___1911
P en saco ia  D ivision , 6s ...........192(
St. Louis D ivision , 1 st, 6 s .-1 9 2 1

2d, 3 s ........................................1981
N ashv. A D eca tu r—1 s t ,7 s . . l9 0 (
8 . f . ,6s.—8 . A N. A la ...............1911
10-40 , gold, 6s ......................... 1924
50-year 5s, g .,.......................... 1937
P en s . A A t . - 1 s t, 6s, g o ld .-1 9 2 1
C ollat. t r u s t ,  5s, g .................. 1931
L. A N. A Mob. A M ont.—

1st, g., 4% s............................. 1945
N asb.F’lor.A S.—1 st, gu., 58.1937 
K en tu ck y  C en tra l—4e, g  . 1981 

Lou. AJcff. Bdgo Co.—G u,g ,4 s. 1945 
Lou.N .A lb.A Ch.—G en.m .g .5s.l941  
M em phis A C hari.—6e, g o l d - 1924

1 s t oon. T en n  lien , 7 s ............1915
M exican  C ent. Cousol.—4s, g.1911 

1st, oons. iucom e 3s, g -  —  1939 
M ex. In te rn a tio n a l—le t ,  4 s ,g .l9 4 i 
M exican  N a tio n a l—1st, g ., 6s . 1927

2d, incom e, 6s, “ A” ............... 19 17
2 d , inoom e, 6s, “  B ” .__........1917

M iohlgan C en tra l—6s ..............1901
C oupon, 5 s.................................19 3 1
M ortgage  4 s ...............................194(
B at.C .A S trg is .—Is t,3 s ,g .g u .l9 8 9

M inm A St. L .—1st, g. 7 a ..........1927
Io w a  E x ten s io n , 1st, 7 s -  1909
S o u th w es t E x t .—1st, 7 s ........191(
Pac ific  E x t .—1st, 6s ..............1921

M o.K. A T ex .—1st, e x t., 5s, g 1944
M o.K.AT.of T ex .ls t,g u .5 s .g .l9 4 2
K an sas  C ity A P . , l s t , 4 s ,g - 1 9 9 t  
D al. A W aco—1st, 5s, g u .., .1 9 4 0  

M issouri P ac ific—T ru s t 5 s 1917
1 s t boU., 5a, g .......................... 192C
St L .& I. M .-A rk .B r.,1 s t ,7s. 1895 

M obile A Ohio—1 st e x t.,  6 8 - .1 9 2 7
St. L . A C airo—4s, g u a r ........19 3 1

M organ’s L a . A T .—1 s t, 6s . . . .  1920
1 s t , 7 s............. .............................x9 ]o

N ash. C hat. A St. L .—2 d , 6 s . . 1901 
N. O. A. No. R .—P r. L, g., 6 8 -1 9 1 5  
N Y. C e n tra L -D e b . g. 4 s . . . .1 9 0 5  

N. J .  Ju n o —G uar. 1 st, 4 s . 1986 
B eech C reek—1st, gold, 4 s . .  1936

U tic a  A  BL R iy .—4s, g .,g u ,1 9 2 2  
v  I  u t.—1 s t, g., 4s. g u .1993 

N. Y . E lev a te d —1st, 7 s ............
2* v  ? ’i?*  f t  H -—l8 t» rear, 48*. 1903 N. \  . & N o rth e rn —1 s t, g. 5 s . 19 27

Y. SU8(J. A W 6 8 t.-2 d , 4**s
G en. ra o rt.,  5s, g ...................  1940
Wilk.A E a s t .—la t ,  i,rtd .,g .5 s .l9 4 2  
o r th e rn P a o .—D iv id 'd  s c r ip  e x t .  
J a m e s  R iv e r Val.—1st, 6 s . . .1 9 3 6  
S pokane & P a l.—1st, 6s. 19 36
S t.P a u l A N. P .—G en., 6 s . .1 9 2 3  
H elena& R edM ’n—ls t .g .,68  1937
D ulu th  A M anitoba—le L g .6 s l9 3 6
D ul.& M an D a k .D lv . - l8% 8! l 937
Ooeur d 'A len e—1st, 6s, g o ld . 1916

G en. 1st, g., 6s .....................  1938
Pen t. w » ah in g to n —1 st.g..6a~ 1933

B id. A sk.
* 92*2* 91^4

58 (10%
105

*100

*____ 40
‘ 1

*124 126*2
*115 119

130
*111*8
*106 110

*88 90
*112

102
*104

104%
*114*2
•105
*105
121

*100

82 

*25 

*104 *s 

*126*

115
117
104

*112*2

*106 *$ 
*92

68
105*2
104*2

96

SECURITIES.

N orfo lk  A B outh’n—1st, 5 s ,g . l9 4 1  ■ 
N orfo lk  A W est.—G e n era l, 6 s . 1931 

New R iv e r 1 s t 6 s ................... 19321

B id. , A&i.

107
121

i..........

‘104
101

107
112

i'2'i’
*64
110

r100**

103

1061*

89

74

112

119

*104*2

119

*72*2
104
115

43
105

102*2

90

76

35
8

11 8 *
108

14634
126 h»
128*2

94
S o is
75
80*2
87
74

105*2

*113
*126 .......

l'oo'
.....

i 07%
......

*117” .......

*
*56'

86”
94

i ’2'2""
*10

*78”

80
*80

* ..... 106

A d ju s tm e n tM ., 7 s .................. 1924
E q u ip m en t, 5 s ........................... 1908
C linch  Val. 1 s t 5 s . . . . .............1957
Md. A W ash. D iv .—Is t ,g .5 s .l9 4 1  
R oanokeA So.—iB t, gu. os, g .1922  
Soloto Val. A N . E .—1 s t ,4 s ,.1990

Ohio A M iss— Consol. 7 s ......... 1898 *
2d consol. 7 s ........................... .1911 *
S pring .D iv .—1 s t 7 s ................. 1905
G en era l 5 s...................................1932

Ohio R iv e r K R .—1st, 5 s ........... 1936
G en, g . ,5 s ................................... 1937

O m aha A St. L ou is.—1st, 4 s . .  1937 
O regon A C alifo r.—1st, 5s, g .1 9 2 7  
O reg. R y A N av .—C o l.tr . g..5s. 1919 
P en n  - P. C. C. A St.L . On. g .4  *2r A 1940

Do do S e rie s  B ..........
P .C .A 8 .L .- ls t ,0.,7 s ..................1900
P it ts .  F t. W. <fe C.—1st, 7 s . . .  1912

2d, 7 s ....................................... 1912
3d, 7 s .........................................1912

C h.S t.L .& P.—1 st,c o n .5 s ,g .. .1932 
Clev. A P .—Cons., s. fd ., 7 s . 1900

Gen. 4 ^ 8 ,  g ., “ A ..............1942
S t. L .V .& T .H .—1 s t ,6s . , 78.1897

2d, 7 s ......................................... 1898
2d, g u a r .,  7 s ............................1898

Gd. R .& I.E x t.—1 st, 4*28,G .g. 1941 
Peo.& E.-Ind .B .<feW .-lst,pf.78.1900 

Ohio rnd.& W .—I s tp r e f .5 s . . l9 3 8  
P e o ria  & P ek . U n io n —1 st, 6 s .1921

2 d  m o rtg ., 4 -as.........................1921
P itts . Cleve. & Tol.—1st, 6s . . .  1922 
P it ts .  <& E . E r .—2d g. 5s, “ A " .  1928
P itts . Me. K. & Y.—1 s t 6s ____1932
P itts . P a in sv . <fc F .—1st, 5 s . . .  1916 
P it ts .  Shen. <fe L. E .—Is t ,g . ,5 s . l9 4 0

1 s t consol. 58..............................1943
P itts . & W est.—M. 5 s , g .1891-1941 
P it ts .Y ’g s t’n&A.—1 st, 5 s ,oon. 1927 
Rio G i^ n d e  80.—1 st, g ., 5 s . . .  1940
St. J o s . dt G r Is .—2d in c ..........1925

K an . C. <fe O m aha—1 st, 5 s . .  1927 
St. L . A. A T. H .—T erm . 5 s . .1 9 1 4  

B ellev . & 80 . 111.—1st, 8S ...J .896
B ellev . & C ar —1st, 6s ...........1923
Chi. S u L .& P a d — 1st, g d .g .5 s  1917 
St. Louis So.—1st, gel. g. 48 .1931 

do 2 d  incom e  ,5 s . 1931
C ar. & S h aw t.—1 s t g. 4 s___1932

St. L. & 8 . F .—2d 6s ,g . ,  01. A . 1906
G e n era l 5 s ................................... 1931
1st, tr u s t ,  gold  58.................  1987
K an . C ity  & 8 1 st, 6 s, g . . . 1916 
F t.  8 . A V. B .B g .- 1 s t ,  6s . . .  1910 
K an sas  M id land—1 s t, 4 s , g .1937 

St. P a u l C ity  R y, c o n . 5s, g . .. 1937
G old 5s, g u a r ........................... 1937

8 t. P a u l A D u lu th —1 st, 5 s___1931
2d  m o rtg ag e  5 s .........................1917

8t. P a u l M inn  A M.—1st, 7 s . .  1909
2 d m o r t . ,6 s .................................1909
M inneap . U nion—la t ,  6s ___1922
M ont. C en.—1st, g u a r .,  6 s . .  1937

1 s t g u a r. g. 5 s ....................... 1937
E a s t.  M inn ., 1 s t  d iv . 1 s t 5 s .1908 
W ilm arA S iouxF .—1 st, g ,5 s . l 9 3 a 

8a n  F ra n . A N . P .—la t ,  g., 5 e .l9 1 9  
S o u th e rn —A la. C en t., 1 s t 6 s . 1918 

A tl. A C h ar.—1 st, p re f . ,  7 s . .  1897
Incom e, 6s .............................1900

Colnm . A G reen .—1st, 5 -68 .1916 
E . enn . V. A G a.—D m s .5 s  1930 
R ich .A  D an .—E q . s. f. g. 5 s . 1909

D eben. 5s, s t a m p e d .......... 1927
V ir’a  M id.—S eria l ser.A , 6s . 1906

S eries B, 6s ..............................1911
S erie s  C, 6s ..............................1916
S eries D , 4 * 5 s ........................ 1921
Series F , 5 s ..............................1931

W asli.O.AW .—1 s t o u r.gu .48 .19 2 4  
Ter. R R. A s’n  o f 8 t .  L .—

1st, 4*se........................   1939
1st, con. g. 5 s ................ 1894-1944
St. L. M er. B r. T erm  . ,g .5 s ,g u ..l9 3 u  

T exas  A N ew  O rlean s—1 st,7 s . 1905
S ab in e  D iv is ion , 1 s t, 6s ........ 191k
Consol. 5s, g ................................1943

Tex. A P a c ., E . D .—1 s t, g. 0 s .l9 0 o  
T h ird  A venue  (N .Y).—1 s t 5 s , 1937 
T.AO.C.—K a n .A M ., M ort. 4 s .l9 9 0  
Tol. P . A W.—1 s t 4 s ,in o .f 'd . o o u .J  uly 
U ls te r A D e l.—1 st, oon .,6 .,5 s .I9 2 e
U nion Pacific—1st, 6s ................1896

1 s t ,  6s ..............................
1 s t ,  6a .......................................... ..........
C o lla te ra l T ru s t, 6s ................ 1908
C ollare r a l  T ru st, 5 s ................ 1907
K an sas  P ac ific—1 s t 6 s, g . . . l 8 9 5

1 s t, 6 s, g .................................
C. B r. U V - F .  o . ,7 s ..........
A tch. Col. A P ac .—ls f  “
A tch . J .  Co. A W.—ls l  
U. P . L iu . A  Col.—1 s t ,__________
O reg.S. L. A U .N ^ o l .  t r s t ^ s .  1 9 19
U tah  A N o rth .—1st, 7 s ......... 1908

G old, 5 s .................................... 19 26
U ta h  S o u th e rn —G en., 7s . 1909

E x te rn , 1 s t, 7 s ...................... 1909
V alley  R ’y  Co. of O.—Con. 6s. 1921 
W abash—D e b en tu re , Ser. A.. 1939

D eb en tu re , S e rie s  B .............. 1939
D et. A Chic. E x t .  1 s t, 5s 
Bt Lf.K.C.AN.—St.C .B dg 

W est N .Y.A P a .,g en .g . 2-3-4S 1943 
Inco m e  5 s ................................... 1943

'104
*75

*65 ifl

84

100

52Lj
80

108
120
112

55

115*2

117

106

*105*2 
’ l l  L ^  
*113

*110
*69

85

113

*75

100

*112^2
*105

lo 9
I I 8 I2

104
102*2

114
114*2
*98
101

110
"108

94

*82
79

111

71*4

80

104
105 
103

90

80

94

102

95

107*2

126

ib'S"

104

116

104

122

80
1 0 3 ^

-.1890 106*2
.1397 106*2
.1899 107
.1908 *96*2
.1907 *75
.1895 ___Tr 108
.1 8 9 6 109*8

.1905 *40 41

.1905 41
. 1918 *30
3.1919
-1908
.1926 *93
.1909 *60
.1909 *00 64
.1921
.1939
.1 9 3 9 * 25%
.1940 *98 100
.1908j *104
1943 43*2 45

.1 9 4 3 13 14%
.1911 *109 L12
.1 9 2 6 *105*4
.1 9 3 0
.1937
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J m r e s t n x m t
AJO>

a i l r o a d  I n t e l l i g e n c e .

R oads . L
L a te s t Gross jE arn ings. \ J a n . 1 to L a te s t Date.

j Week or Mo\ 1895. 1894.

R A IL R O A D  E A R N IN G S .
The following table shows the gross earnings of United 

States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
steam road from which regular weekly or monthly returns 
can be obtained. The first two columns of figures” give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January l to 
and including such latest week or month.

T h e  r e t u r n s  o f  t h e  s t r e e t  r a i lw a y s  a r e  n o t  i n c lu d e d  in  t h i s  
ta b le ,  b u t  a r e  b r o u g h  t  to g e th e r  s e p a r a t e l y  o n  a  s u b s e q u e n t  p a g e .

H am est’nASheii 
, I ll in o is  C en tra l - 

In d . D ec.A W est. 
Inch III. & Iow a.

N ovem ber. 
N ovem ber. 
1 s t w k  D ee 
O ctober.

in .  A G t .N o r th 's '2d w k  Dec

Ro a d s
L a te s t Gross E a rn in g s .  

Week or Mo

A d iro n d ack ........
A l». M id la n d .. . 
A le g a e n y  V a l.. 
A ra . M id la n d .. .  
A tC h.T . A 8. P e 

S t. L .  A S an  T\ 
A tla n tic  A P ae 

A gg. to t a l . . .  
A tla n ta  A W . P . 
A llan . A D an v .. 
A u stin  A N’w ^ r  
B altC U es.A  Atl. 
B.AO.EtwdLIUtw* 

W este rn  Llne«
T o ta l .............

fcULAO.Sou’w 
B an gorA A rooet. 
B a ta  A IJa m ’nd* 
B ir. A A t la n t ic . . 
B ro o k ly n  K iev ., 
B rnnsw 'aA W e^i 
B aff.R oeb .A P itt 
B uffalo  A g tu q  
B u r. (1  R ap . A a 
Cam den  & A u  
C* n  * ii a n  i ‘ ac ill • 
C a r .M id la n d .. . .
C en t, o f  G eorgia 
C en tra l of N .J 
C en tra l Pacific. 
C n an ea  t 'n  A Sa v. 
C beraw .A  B art. 
Che*. A O h io . .. .
Cfc«*,O.A So. W , 
Chic* B a r .*  No.: 
C ite . B ar . A o .  
Ohio. A KAAt.HL 
C hicago <$b Eru* 
C h lc .b tW w t'D  j 
C h lc .M ll.A S L P . 
Chic. A  N’th w 'n . 
CJhlc.Peo. ASL L 
C h le .R 'k  L A P  
C hle.St.P .M .A O  
Ch c .A  W .M loh 
tfto .G a. A  P o rts . 
Oln A K en t. Sou. 
O la  J ac k .A  Mae. 
Clw .N .O. A T . P  

A il ,  OtHOUiQ 
N. OrL A  N, E 
A la. A Vtekab 
V tek i.S h . A  P  
B rian  g e r Svst. 

Cfau P ort* . A V 
d e v .  A krou a o » 
Clev. C an. A S o .. 
CLC*n.Ch. A  St. 1.

Peo. A E aa t'n  
CL l* :ir.& W heel 
Ool. M id la n d ...  
Ool. I I . V .A T o i 
Obi. S ao d 'v  A H 
Oostiaa A  M ike . 
Chryatal,. 
O am b T d  V alley 

A R io G r 
Det.La^ftV A  No  
i>ei. Mit'kliiJiH* 
D al. A lf 'u  R ange 
D al uthrr.s. a  Au 
E 3 tfn .Jo l.J t Kaa* 
E u rek a  S pringe. 
B vam .A  Ind 'pd*  
K vana. A  Jilt'd. 
B ra n * v . A T . H 
P itch  b a r  u . . . . . . .
F lin t A  P. Mar* 
F tW H h A D en J  
Fl«W. A Rio O
Gad*. A  A rt. I
Q ao rx ta  H R ........
G eo rg ia  A A la . .. 
Q a .C a r 'la  A No 
G eo. So. A F la . . 
O r. R ay . A In d . 

Gin. K .A FLW . 
rra re rs« C U y  
M n e.O .K . A I  

T o t. a ll  Line* 
G rand  T r a n k . . .  

Ohio* A O r. T r  
JDet.G r.fi. A  M 

G r^ n t North*n -  
8 t.P , ,M. A  M 

E » a t o f M inn.. 
M o n tan a  Cent- 

T o t. s y s te m . 
G a ll  A C hicago . 
nooa .T tu i.A  Wll. 
Hon* K *W .T m

O ctober. .. 
[O c to b e r... 
O ctober. . .  
O ctober. .. 
1 s t w k D ec 
1 s t w k D ec 
1 s t w k Dee 
1st w k Dec 
O ctober. .. 
I s i  w k Dec 
O c to b e r . . .  
O ctober. . .  
N o  em ber. 
N ovem ber. 
N ovem ber. 

,2d w k Dec. 
[O c to b e r .. .  
O c to b e r . .. 

i N ovem ber. 
]2 d  w k Dec. 
[O c to b e r ... 
j'-'d w k Dec. 
O ctober. ..j 
1st w k D ec1 
O ctober. . J  

kid w k Dec. 
[N 'ovem ber. 
i S ep te m b ’r. 
[O ctober. .. 
O ctober. .. 
O ctober, . 

j S ep  tern  b ’r.! 
2 d  wk Dee.! 
; O c tober. .. 
’October. . J  
O ctober.
[34 wk Dec,
J u l y ............
tu t  w k D ee1 

[2<1 w k Dee.

1895.

i
15,707
6 2 ,i7 1

257 ,207
15,562

657,151
110,830

72 ,016
826 .500

54,9651
11.551
20,150
44,153

I J a n .  1 to L a te s t Date. 

1894. | 1895. r  1894.

13 ,502
61,539

223 ,859
16.299

6 40 ,530
118,803

70,958

$
165 ,344  
448 ,687  

2 ,121 ,376  
81 .036 

26 ,898 ,144  
5,012,011 
3 ,471 ,890  

830,291 35 ,982,645 
60 ,901 382,043
14,445 
28,132- 
47,397!

8
142 ,590  
459 ,452  

1,791,093 
72 ,183 

26 ,590,301 
5 ,675 .043  
2 ,977,725 

35 ,243,009 
394,948 

516 ,239  478 ,150
202 ,253  208,243

134 ,890  117,701 6,121,984! 5 ,904,103
82 ,970  49 ,7 8 0  620,411 293,269

7,1,94! 8,1611 26,804 27,191
3 ,232  - .015 j 20.959; 19,013

30 ,950 31,226? 1 ,9 * 0 3 2 0 ] 1 ,045,207
49 ,692  59,561 429,977 438  619
49,06 4 57,241 2,870,734 ! 2 ,594,189
46 ,502 3 0 ,6 7 4 1 ..............!

134,3 a s  103,062 4,194,546? 3 ,528 ,797  
54 .874 ' 54,285] 874 ,506  811.493

422,00* 3 6 0 .00" L7 ,886 ,396117,939,314
4.7681 4,740! 46,205! 53,371

464 ,937  456,210!

12,151) 9,04-*
220 ,642  190, ASM
250,716) 231,629

80,7441 59 ,670
),293,398 8 ,708,014 
1,977.113 1,756,541

2 4 5 /1 0 4 1 239*313 1*542388 1,54O;802 
><423,792j3 ,084 ,199 j 25 ,988,794 r

91,722
187,149;

81 ,326
659.534!

5O ctober. .. 3 ,774 ,590
T-»t w k Dec 15,140
! N ovem ber. 1.399,771

Jctobcr. .. 1,014,093
2d  w k Dec. 3 8 i6 0 7 1
O ctober. .. 0,502

[O c to b e r ,.. 1,520
i, i th  wkN ov DJ.630!
[3d wk Oct, 70.0001
j-d  wk Dec. •DM 2 2 !
:id w k Nov. 3 4 ,0001

jS ilw k S o v . 15,0 w |
3d w k Nov. 1 2,00k.*!
Jd  wk Oct. 175 ,0001

[N ovem ber. 27,796!
A ugust. . . . 82 .620
1st wk Dec 13,012!

[ 1st w k  Dec 264,202
196,574

2d wk Dec. 2 S 3 3 4
i N ovem ber. 143,401
’N ovem ber. 272 ,160
jU tw k  Dec 15,140
1 N ovem ber,! 1,500

lO e to b e r . .. j
1,141 

87 ,2 0 4 1
:24 w k Ixm . 135,700]
2d w k Dec. 17,373]

1 O c to lw r.. . ; 24,707:
214.795;

1st wk Deo 35,20Oj
123,142

s e p te m b ’r. 1 5,021
!2d w k Dec.| 6.312!
:2 d wk Dec. 2,516*
2d w k  Dec.] 22,012)

|( j 754 ,736
ifll wk Dec 45 fiSOj

[O ctober. .. 134,0031
wk Dec.) 16 ,0 -3

'Noveiufjer.,; 038*
2d w k lice.: 83 ,957
N ovem ber. 47,818)
O c to b e r . .. 81 ,123
N ovem ber. 79 ,010
2d wk Dec. 37 ,158
2d  wk Dec. 
2 d wk D ec.

8.339
1,320

2d wk Dec. 2.137
2d wk Dec. 48 ,980
Wk D ee .Id 343 ,245
W kN ov.30 4B,S3S
W kN ov.30 17,598

.Vo; cm  hot. 1 ,936,680 ;
'N ovem ber. 234 ,420
■November. 144,706
N ovem ber. 2 /3 1 5 3 0 6  :
N ovem ber. 5 ?«u
O ctober. 5 ,445
3d w k Orrt 1 19.012

, ____ ____ ,26,404,923
70,927) 3,077,7981 3 ,255,953 

158,533) 1,350,385! 1 ,234.124 
72 .010  3 ,784 ,830  3 ,449,265 

556 ,729  29 ,163 ,530  27,402,911

17,496 8*

806 ,700
20,220!

0,067
835

17,047
72 .000 
41 ,110
27 .000
13.000
13.000 

160,000
23,< 29 
73,096! 
11 ,910

6.018,115
1,010,982

55,407

570,554 
2 ,870 ,00c  
1,530,175 
1,180,200 

466.7231 
455,408

760 ,177
15,132,100
0 ,072,833
1 ,518.971

58,055

579,541
2 ,699,000
1 ,403,755

995,612
469,238
*177,154

5,887 ,337  5 .451,049
250 ,262  234 .132
592 ,000  567.346
637.051 573 .181

271.672) 13 ,083,554 12,025,237 
140,698 1.651,1311 1,303,901 

21 ,325  1,109,518 1,192,413
131.854 .............. ..............
226 .519  2 ,410 ,275
............  871,179

17,920 
7,400 

710 .089  
6,939,813 
1,089,108 

309,865

lln te ro c .  (Mex.)
Io w a  C en tra l___
I ro n  R a ilw a y ...  
ja c k .  T. A K. W 
J a m e s t’n  A L. £ .
K an aw h a  A MieL 
K .C .F .S eott AM.
K.C. M em .A B ir.
K an. C. N .W .. . .

K an.C . A B ea t .
K . C. P it ts .  & G ..
K an . C. Sub. B elt 
K eokuk  A W est
L. E r ie  A ll.& So.
L. E r ie  A W est..
Lehigh  A H u d ..
L ex’g to n  A E ast.
L ong  I s la n d — .
Los. A ng. T erm . 
L ouis.E v.A S t.L . 
L oaisv .A N ashv .
Louis. N. A. A Oh.
Lou. S L L .A T ex .
M acon A B lrm ..

! M anistique.........
M em phis ACh as.
'M ex ican  C e n t . .
M exican  In te r ! .

' iM ex. N a tio n a l.
Mex. N o rth e rn .. 
IM ex ican R ’way
M exican  So ........
M m n eap .A S tL .
M. St.P.AS.St.M.!*2d w k Dec. 
Mo. K an. A  T ex . i d  wk Dec. 
Mo.Pao. A lro n  M

C en tra l B r'ch .
T o ta l...........

M obile A Blrm .
M obile A O hio.?
M ont. AM e x . G11.
Nash.Oh. A St. L.
N evada C en tra l
N. J e rse y  A N . V 
New O rl. ASoha.
N. y .C . A H . K ..
N. Y .L . E. A W.
N. Y .P a . A Ohio 
N .Y .O n t. A W.
N. Y .S usq .A  W.
N orfolk A W est 
N orthe’rn  (G il ),
N o rth 's  C en tra l 
N o rth 'a  P ac ino  
O conee A W est
Ohio R iv e r .........
Ohio R lv.A  Clifts 
Ohio S o u th e rn .
O m aha A St, L.
O regon Im p. Co.
Pacific M a i l . . . .  
P en n sy lv an ia ...
P eo ria  Deo. AEv
P e te rsb u rg .........
P h ila. A E r ie . . .
P h ila. A R ead ’g .

Coal A ir .  C o ...
T o ta l bo th  Cos,

Pitts.C .C . A S t.L  
P itta . M ar. A Oh 
P itt.S hen .A L .E  
P ittsb . A W est.

P itta . OLAToi.
P i t ts .  P a . A P .
T o ta l ay stem .. _______

P itt. Y oung.iSA . j N ovem ber. 
Q uincy O .AK.C. (N ovem ber

W kN ov .30  
2d w k Dec. 
N ovem ber. 
S ep tem b ’r. 
Sep tern  b’r. 
1 s t w k  Dec 
1st w k  D ec 
1 s t w k  D ec 
N ovem ber. 
N ovem ber 
1 s t w k D ec 
2d w k Dec. 
1 s t wk Dec 
N ovem ber. 
2d w k Dec. 
N ovem ber. 
O ctober. .. 
2d w k Dec. 
N ovem ber. 
2d w k Deo. 
2d w k Dec. 
2d w k Dec. 
4tli wkOot. 
N ovem ber. 
N ovem ber. 
1st wk Deo 
2d w k  Dec. 
O ctober. .. 
2 d  wk Dec. 
O ctober. 
W kN ov.30 
4 th  wkN ov 
;d w k Dec.

d w k Dec. 
2d  w k Dec. 
2d  w k Dec. 
3d  w kN ov . 
N ovem ber. 
N ovem ber. 
N ovem ber. 
O ctober. .. 
S e p tem b 'r . 
O c to b e r . . .

11 .000 8,303
1,972,243 1,842,031 

9,403: 10,609
73 ,928  ----------
99 ,145
39 ,300
41,382

4,582
19 ,60"

4.265
9.282

74 ,346
30 ,435
24,509

353
12,042

4,730
9.389
8.5S6

71,083
40 .189
21,111
55.950 

8,453
31,783 

437,645 
64.459 
18 209 

6,669 
3,126 

28 ,897 
215 ,593  
253 ,16*  

88 ,453  
52,021 
59 .048
13.950 
38 ,802 
65 ,412

244,171
492.000 

16,000
508.000 

8,467
362,957 
100,219 
191,701 

3 !  26 
32 ,6*5 
10.630

N ovem ber. ■ 4,201,746
J u ly ............
J u u  
2d  w k Dec. 
O ctober.

d wk Dec. 
O ctober. .. 
O ctober.
2d wb Dec. 
O ctober, 
t s t  w k Deo 
N ovem ber. 
O ctober.
M arch___
S ep tem b ’r. 
O ctober. 
O ctober. . 
2d  w k Dec. 
O ctober. .. 
O ctober. .. 
O ctober. .. 
O ctober. .. 
O ctober. . .  
N ovem ber 
N ovem ber. 
2d w k  Dec. 
2d w k Deo. 
2d  wk Dec. 
2d w k Dec. 

d w k Dec.

12.391
2,200

998
80 ,302

128,400
1*,877,
15,928

181,976!
,

90 ,3 8 5 1 
6,651 
5,553 
1,5461 

19,7581 
701,095) 

45 ,076 
177,121 

14,102 
614 

33,378! 
45 .020 
. ,

77 ,591 
32,777 

8,402 
515 

1,756 
43 .510

2,470.101 
761 ,725  

20 ,559 
8 ,872 

604,288 
6,4  >0,036 
1,038.038 

204 ,126  
2 ,054 ,615  1,441, U 7  
1 ,700 ,049  1 ,595.009
1,056,531

49,545
274,757
107,070

1,055,381
6 ,100,873
2 ,334,911

390,400 
8.382

949,822
51 .442

272 ,470
100,299

1,005,516
5,780 ,020
2 ,240,727

371,713 
6,018

1,265,854! 1 ,2*7 .040  
129,236; 401 ,205  |
5 65 ,190  563,599
754,033 792 ,050

1,982,435 1 ,818.200 
4 2 0 ,5 3 1 393,477

42 ,667  42 ,843
112,8*0 101,52 i

2 ,561,454 2 ,356 .0  43 
335 ,319  17,331,160 17 ,382,418 

54 ,813 2,528,163 2 ,494 ,084  
17,508 919 ,178  927,258

R ioh.lT ’kab.A P.
Rich. A P e te  nab.
Rio G r. 8 o u th ’n 
Rio Gr. W eat’n .. 
Sag.TnsooJa& H 
Sag. Val. A fit. L.
S t  L . A . A T. H, 
S t,K ,K eii’et«VBt>. 
S t.L .Soutliw ’m .
St. P a u i& D u P th  
San A nt. a  A .P ,
8. F ran .A  N .P ac. 14th w kN ov 
S av .F ia . A W est O ctober. .. 
Suer.H nrev. A So ] ] a t  w k Dec
SU verton............. 1 N ovem ber.
n o .ifa v $ lilr  " a s t  O ctober. .. 
60. Pac iifo  Vo.— 

G al.H ar.A S .A  
Louis’a  W est..
M o rg an ’ h L AT.
N.Y.T. A M ex .
T ex .A N . O r l . .
A tla n tic  sys.h.
Paoilio sy stem  

T o ta l of a l l . .
A ffilia ted  lines  

G ran d  to ta l .
So. P ao . of Gal 
So .Pao.of A riz 
S o .Pao .o fN .M  [O ctober. 
N o rth e rn  R y .. O ctober. ..

O ctober. .. 
O ctober. .. 
2d w k Dec. 
2d w k Deo. 
N ovem ber. 
O c to b e r . . .  
1st wk Dec 
N ovem ber. 
2d  w k Dee. 
N ovem ber. 
O ctober. . .

O c to b e r . . .  
O ctober. .. 
O c to b e r . . . 
O ctober. .. 
O c to b e r . .. 
O ctober. .. 
O ctober. .. 
O c to b e r . . .  
O c to b e r . . .  
O ctober. . .  
O c to b e r . .. 
O ctober.

203 ,132  1,493,384 1,177,445 j 
159,215, 1 ,421,953 1,396,168 

1,963,364 10 ,313,152 13,768,398 ! 
8 ,016  41 ,873 42 ,586
4,012  13,04.3 34 ,202

16.80Q1 451,212: 333,899 ■

S o u th e rn  R y 
S ta te n  Isl. K. T. 
S tony  01. AO A ft.. 
S um m it B ranch. 

Lyk. Val. Coal 
T o t !  b o th  Go’s 

T exas A  Pacific. 
T6X.S. V alAN. W 
TOLA. A.ANo.M. 
Col.A Ohio C on t
ro l. P . A W est.. 
ToL S tJ L .A K .0

2d w k Dec. 
O ctober. . .  
O c to b e r . . .  
N ovem ber. 
N ovem ber. 
N ovem ber. 
2d  w k Dec. 
O c to b e r . ..

2d  w k  Dec, 
1st w k Dec 
2 d  w k.D eo

U ie ter A D e l___O ctober.

,323,167
579.362

64,335
220,771
251,141

6,410
655,359
400,568

3,924
17,076
17,028
74,909
23.601

270.517
363,000

0,263,278
20 ,528
46,526

482 .845
2 ,274,201
3 ,350,080
5.024.947 
1,425,931

4.590 
12 ,302 
29 ,481 
1 5*51 8 
5.376 

50 .374 
157,557 

22 .845 
61 ,959 
29 ,285 
12 ,130 
4 2 ,700  
10,243 

7 ,384  
2 1.660 

5.862 
115,400 
172,170 
229,890 

23 ,310 
312,759 

10,137 
7,000 
1,874

551.729
122,256
049,267

26 ,896
165,065

1,547,934
3,291 ,565
4 ,839 .500

738 ,610
5 ,578,545
1.004.947 

250,903 
116,427 
205,365 
405 ,121

83,086
2,512

91,291
85,318

176.609
204,750

3,450
20,757
38,707:
18,404
32.6041
35 .0 4 8

52.537 
122,503

41 ,480
35,418

4,455
39,373

4,362
6,761

88,040
26 ,807
18,883

394
9,781
3,354
6,537
7,936

65.074
36.488
16.277
63,003
14.538 
24.714

416.035 
54,354 
12,237

9,425
1.899

27,774
154.752
191,410

82.878
59,847
58,230
11.937
31.464
49,888

240.36
428.000 

9,000
437.000 

7.988
332.014

90,157
409.313

2,626
30,062

9,6^8
3,837,003
2,077,125

451 ,850
64.463

210,219
193,912

7,075
615,791
334,581

2,889
14,283
17.738 
87,903
87.738

308,004
.

5,339.998
17,499,
40 ,050

4X4*437

1895. 1894,

$  ! $  
95,900? 104 ,982

18,327.891 16 ,593 845 
4 4 0 ,0 9 6 ’ 391 ,719
636,375] ------------

3 ,615 ,481
2,061 .213  
1,596,827 

45 ,036  
306 ,782  

31 ,243 
421 ,729  

4 ,167 .251  
1 ,022.955 

235,519 
4,528 

492,623 
265,471 
351,663 

74 ,184 
3 ,337 ,210  

373,3*1 
175,474 

3 ,921 .225  
137,593 

1,441,728 
18.882.40: 

3 ,090,536 
353,65^ 

65 ,952 
113.313 

1 ,150.856 
9 .018 ,490  
2 ,147,089 
4 ,195 ,125  

570,674 
2,911,321 

4 41 ,02  i

595 ,797
3 ,525 ,479
2,156 ,353
1 ,606 ,460

38 ,420
585,274

33,749
360 ,543

4 ,418 ,284
963,378
257,741

11,238
387,0*8
241 ,426
341,761

70 ,299
3 ,169 ,633

355 ,827

3,930 ,166  
167,419 

1 ,341,231 
18 ,526,729 

2 ,753 ,805  
352 ,874  

71 ,745 
56 ,654 

1.183,051 
7 ,993 ,037  
1 ,772,412 
4 ,057 ,529  

532 ,529  
2 ,878 ,480  

439 ,9  10
1.880 ,350  1 ,711,097 
2 .999 ,337  2 ,541 ,180  

10 ,600,464 9 ,917 ,367  
21 ,630 ,612  20 ,808 ,718  

585 ,599  720 ,316
22,216,211 21 ,529 ,034

2.091,792
2,485,087
4.480.879
1/265,741

4.070
9,751

28,621
14,629

6,500
49.750

138,814
19,382
62.225
27.554

8,831
38 ,100

9,870
7.825

25 .080
4,280

128,800
150.535
240,258

25,188
335/284

10.803
10,556

1,745

468 ,890  
101,063 
606,303 

31 ,746 
159,160 

1,482,813 
3,215,395 
4 ,698.208 

972,028 
5,670,830 

909 82 i 
232,390 

93 ,723 
219,699 
383,694 

76,801. 
2 .4 -0  

108,733 
92 ,508 

201 241 
200,130 

6.189 
23 ,506  
28,109 
19,405 
36 .987 
34 .621

3, I t  5,583 
1,116/21* 
4 ,413,57- 

24 ,106 
264,32 

70 ,450  
40 ,318,042 
14,693,79 
3,131,79  
3 ,547/219 
1,862,312 
9 ,172 ,22" 

42/209 
5 ,302,000 

18,422,375 
23 ,358 

814.878 
107,638 
005,823 

07 .330 
2 ,409,945 
3 ,647 ,650  

53 ,109.951 
871 620 
452 ,917  

3.586.167
17,730,960 
19,998,321 
37 .729 ,2 A  
11,091,106 

40 .924  
587,991 

1,638.209 
818.753 
335 .070  

2,842.404 
1,637/203 

238.028 
613,559 
284 ,204  
425.798 

2 ,285 .098  
107,612 

70 .558 
1/232,003 

40 ,154  
4 ,700,534 
1,440.592 
1,620,073 

759,079 
2 ,796,248 

328,004 
64,031 
17,072

3 ,895,336 
884.045 

4 ,064 .606  
197,081 

1,356,245 
11 ,184,285 
20 ,982 ,006  
38 ,160,801 

4 ,793,141 
42 ,900,468 

8 ,654 ,820  
1 ,857 ,429  

890,410 
1 ,618,808 

17 ,672,978 
1 ,029 ,590  

39,213 
1 ,059,857 

690 602 
1,750 450 
6 .483,877 

•dJ.sao 
1 ,034,390 
1 .760,496 

923,919 
1 ,788 ,737  

354.802

2 ,920,108 
1 ,004 ,934  
4 ,207 ,993  

20 ,707 
247 ,377  

77 ,557 
38 ,152,496 
43 ,761,492 

2 ,552 ,623  
3 ,599 ,896  
1,573,405 
9 ,827 ,995  

46 .911 
4 ,969,167 

10 ,118,309 
25 ,002 

071,307 
152,057 
582 ,238  
121,286 

2 ,810 ,066  
3 ,184 ,591  

48 ,081,639 
814 ,280  
138,370 

3 ,301,701 
10 .059,175 
17 ,733,219 
34 ,392 .394  
13,020,088 

33  174 
449 .050  

1 ,360 ,747
014.959 
331,928

2,386 ,827  
1,2 44,228 

217 .082  
583 ,869  
278 ,460  
359 ,069  

2 ,010 ,965  
111 ,018  

71 ,831
1.247 .381  

27 834
4.555 .382  
1 ,355.522 
1 .467 ,000

778 ,535  
3 ,162 615 

3 0 1 3 6 7  
54 ,639 
18,475

3,413 ,859  
803.143 

4 ,621 ,433  
210 ,330  

1 ,201,698 
10 ,400 ,756  
20 ,054,331 
36 ,515 ,087  

4 ,791 .388  
41 ,300,475 

7 ,548 ,361  
1 ,710 ,760  

704  874 
1.805,955 

17.155 55 7  
9 20 ,557  

41 ,130
893 .959  
804 ,224

1,098 183 
0 ,902 ,204  

36 ,807 
1 ,004 ,820  
1,730,266 

833 ,172  
1 ,570 ,587  

3 54  695
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U»lon P»olB«— 
tJn. Pmc KB. 
Or.BJL.AO.il 
e tjo fc A o a .u

K iO l’.AOm
TVrt.W.J.AO.1
O sn l.B r......... u
iteh.Col.AP. I 
Aoh.J.C.A W v 

Or'd toui.*< 
0 . Poe. D. A G 
F lW U iA D .C .

W obw h..............
W*o*> A Northw.
Went Jenwtj.......
W.V.Oeii.A F1tt« 
Weal Vo. A P itta 
W eatern of Ala. 
Went. Maryland 
WeaLri.Y. A Pa 
Wheel. A L. Erie 
Wisconsin Cent. 
Wrtjghtav.ATon

Latest Orost Earnings. I J a n .  1 to Latest Pair,

Week or Me 1895. 1891.

'O ctober... 1 
October. ..1 
O ctober... 
O ctober... 
ls tw k  Dec, 
2d  wk Dec.1

•  •
,618.407 1,706.523 
612.801 810.609

[October.. 
October. ..|2  
October. .. 
October. .. 
2d wk Dec.! 

■Septemb'r. 
lO etober... 
November. 
A ugust....!

,O ctober. . . .  
'October. .. 
la t  wk Deo 
2d wk Dee. 
2d wk D ec.’ 
O ctober.. .  I

72.812 
7 8 3 5 1 

13.965 
16.000
26.051 

572,949 2 
332,813 
134,603 
254,238 

38,209 
133,514 
103,7S5 

35.213 
65,439! 

126,538 
67.000 
27.525 
67,735 

9,724

67,170
8.092

18,431
0 ,0 i0

31 50 .’
,506 647 
296,752 
177.121 
228,441 

36.039 
123,299 

84,328 
34,283 
64,664 

117,417 
60 ,700 
25,911 
74,707 

8,185

1895.

•
11,831,016

4,422,371
509,008

57,487
615,711
585,599
221,177

18 343,3 >6 
2,511,773

12,086,534
171,211

1,148.126
1,024,641

242,894
431,017

1.092,457
3 ,118,389
1,282,145

69.802

1894.

12.374,051 
4  158,870 

61 s  609 
96 ,897 

829.451 
720.310 
309,409

19.412,942
2 ,293,036

11,088,86" 
143.948 

1,365,502 
901,247 
243 356 
432,586 

1,056,322 
2 933,596 
1,185,560

65,480

1 Flirurea given do not include Oregon Ry. A Nnv., Un. 1 ao. Denver A 
Quit Denver la'iidvtlle A Gannlson, M ontana Union am i Leavenworth 
Xom'ka A 8outb weatern. a  These figures include results onl eased line?.

* Includes eurnlnga from ferries, etc., aot given senaratoiv. J Mexi- 
aan oorrenov. c Inoludea only half of lines In whloh Union Paolno has 
a  l id f  Interest.

Latest Gross Earnlo^s by Weeks.—TUe latest weakly earn
ing,, in the foregoing are separately summed uo as rollows:

For th e  second week of December our preliminary statement 
covers b3 roads, and shows 11' 17 percent gain in the aggregate 
over the same week last year.

2<f week o f  December,

Alabama GL Southern..
Halt. *  om o goutnwiwt.
Brooklyn E levated .

C anadian Pacific .............
Cbeaaneafee A O hio ........
Obieaifo A Eaat. IUlnois 
Chicago M ilw .A  S t. Paul 
Chicago *  W est M ichigan 
Clev. Lorain & Wheel*#.. 
D enver A  Rio G ran d e .. . .  
D e tro it L ans’g & N o rth ’i 
Kviinsv. *  In d ian ap o lis  
ETau.HV.tfc R ich m o n d ... 
Evansv . A  T e rre  H a u te .. 
F t. W orth A  Rio U raude.
G eorg ia ..................... .........
G rand  R apids A  In d ia n a  

C incinnati R. A F t. W..
T rav e rse  C ity .................
M usk. Or. Rap. A  Ind  

Grauu T runk  of C anada 
Intent*] A  G t, N o rth ’n . . .
Iow a C en tra l..................
K an. C ity A  Suburb. B elt
Lake E rie  A  W estern .......
Long Is la n d ........................
Louisv. E v an sv  a  S t. L 
Louisville A  N ashv ille ... 
Louisvilit* N. A. A  Chic.
M exican C en tra l...............
M exican N a tio n a l.............
M inneapolis A  St. Louis.
Minn. St. P . A  8. S. M ___
Mo. K ansas A  T ex as ........
Mo. Pacitlo  <fe I r o n M t___

C en tra l B ranch. ..........
New York O nt. A  W est’n. 
N orfolk A W estern. 
N o rth e rn  P a c if ic .. .  
P eo ria  Dec. A  E v a n s v .. .  
P it tsb . Sben. A L. E r ie ,.
P it tsb u rg  A  W estern .......
Rio G rande  S o u th e rn ... .
Rio G rande  W estern .......
St. Louis S o u th w es te rn ..
Sou thern  R a ilw ay ...........
T exas A  Pacific .................
Toledo <k Ohio C e n tra l .. .  
Tol. 6 t. L. A  K an. C ity ..
W abash.................................
W heeling A Lake E r ie . . .  
W isconsin C en tra l...........

Net inc rease  <11*17 p . o.)

1895. 1894. Increase. Deere ate.

* * $ $
45,422 41.11C 4,312

134.590 117,761 16,829
36.950 31,226 5,72-i
49,061 57,244 8,i*8*;

422,000 360.000 62.OU0
220,64 2 190.599 30,013 ..........

91,722 70.927 20,795
659.53*1 556,729 102,805

28,09? 26 ,220 2.477
28,834 21,325 7,509

135.700 128,40G 7,300 .... ...
17.372 18,877 1,501

6,312 5,553 759
2,5 46 1.54b 1.000

22,012 1 9 ,7 5 * 2,854
16,032 14,102 2,581 ... ...
33,957 33,378 579
37,156 32,777 4,331

8,356 8,462 103
1,326 515 8 l \
2.137 1.756 381

343.215 335,319 7,926
99,145 122,508 23,363
41,382 35,418 5,964

•4.73C 3 ,3 5 1 1,376
71.033 65,074 6,00 J ... ...
55,950 63,003 7,053
31,783 24,714 7,06*9

437,615 416,035 21,610
04,458 54.354 10.104

215,593 154,572 61,021
88.453 82,878 5,575
38.802 31.46* 7.338
65,412 49,888 15,524

244,171 240,365 3,806
492,000 423 .000 64,000

16.000 9,000 7,000
64,385 64,463 78

251,141 193,912 57,229
400,568 334,584 65 .984

20,52 h 17,499 3,029
12,362 9,751 2,611
50,374 49,75 J 624
12,430 8.831 3,599
42,700 38.100 4,600

115,400 128,800 13,400
405,121 383,694 21,427
204,756 200,130 4,620

38,707 28,109 10,598
32,664 36,937 4,323

254,238 228,441 25,797
27,525 25,911 1,614
67,735 74,707 6,972

6,312,104 5,677,886 699,194 64,976
634,218

For the first week of December our final statement covers 
7i* roads, and shows 5’16 per cent gain in the aggregate.

1 «f week o f  December.

P re r ’ly reported (48 r’ds) 
Atch. Top. A  Santa F o ... 

8L Louis A Ban F ran ..
A tlantic & Pacific........

Atlantic & Danvil e .......
Chicago G reat Western.. 
Chic. Peoria A  St. Louis. 
Cleve. Canton A  South’n 
Clev. Cln. Chio. A  St. L .. 
Col. Sandusky A  Hock’g. 
Duluth So. Shore & Atl . 
Evansville A  Richmond.. 
Flint A  Pere M arquette.
Georgia..............................
G rand R apids A  In d ia n a  

Cln. R ich. A  F t. W ayne
T rav erse  C i ty .................
Mus. G r. R apids A  Ind . 

In d ian a  D eca tu r A  W est. 
K a n a w h a *  M ich ig an .... 
Kan. C ity  F t.  8. *  M em .. 
Kan. C. Mem. *  B ir in . . . .

1895. 1894. Increase.

$ * *
5,913,897 5,591,928 436,643

037,454 040,530
116,830 118,803

72,010 70,958 1,058
11,554 14,445
81,326 72,610 8,716
15,146 17,496
13,942 11,910 2,032

264,202 271,672
15,146 12,391 2.755
35,290 25,740 9,550

2,115 1.419 696
45,583 45.076 504
31,896 29,140 2,756
3 1 ,9 U 32,980 1,928

8,035 7,944 91
507 446 121

1.004 2,074
9,463 10,009
9,282 0,701 2,521

74,310 88,040
30,435 20,807 3,528

11.4,674 
8,0? 6 
1,978

” 2,891

’ *2* 8*50

**7,470

470
1,146

18,69*4

1 si week o f  December.

Kan. City P ittsb . <fe Gulf.
K eokuk & W es te rn ............
Louis. N. Albany A Chio. 
Memphis *  C harleston ..
Northern Pacillo..............
P itts, shen. A  L. E rie__
St. Joseph A Gd. Island. 
8t. Louis A lton *  T. H .. 
Sherman Shreve. A  80 . . .  
Toledo Peoria  A  West’n..

N o t in c re a se  (5-16 p. 0 .).

1895. 1894 Increase. Decrease.

$ 9 s $
12,045 9.781 2,261

9.389 6,537 2,852
58,904 57,559 1,345
28.897 27 ,774 1,123

435,852 367 ,68  1 68,166
10,852 9,751 1,101
13.965 18,437 4 ,472
24 ,000 25 ,680 1 ,0 2 0
10.137 10,804 671
18,404 19,405 1,001

8 ,048,142 7 .653 ,200 549 .850 154 ,908
. . . .  . . . . .................... 394 ,942

Net ISarnings U oiituir to Latest Hates.—The follow ing
dhows the gross and net earnings to latest dates of all Stea m 
railroads furnishing monthly statements. The com pilation  
include? every road from which we can get returns of th is  
character and in that form is given once a mouth. Early r e 
turns art published from week to week, as soon as issued, but 
for thf convenience of our readers all the roads making re
turns art brought together here in the week in which we pub
lish oui monthly article on net earnings—say on or about th e . 
20th of the month.

T h e  r e t u r n s  o f  th e  s t r e e t  r a i l w a y s  w e  g i v e  b y  th e m s e lv e s  
u n d e r  a  s e p a r a te  h e a d  a t  th e  e x t r e m e  e n d  o f  th e s e  t a b u l a t i o n s  
— see  p a g e  1103 ,

Gross E a rn in g s .  . -— —Wet E a r n in g s .—
1895. 1894.

$lioais.
A dirondack  ...............  Oct.

J a n .  1 to  Oct. 3 1 ___
A la b am a  M id lan d ___O ct.

J a n . 1 to  Oct. 3 L ___
J u ly  1 to  Oct. 3 1 ___

A lab am a  Gfc 80 i tli.a O o t.
J u ly  J to  Oec 31 . . .

A llegheny  V a lley ___O ct.
J a n  1 to  Oct. 3 1 ........

A rk a n sa s  M id la n d ...O c t.
J a n .  1 to  O ct. 3 1 . . . .

A t.T . A S . F e . . . . b  ..O c t.
J a n .  1 to  O ct. 3 1 ___S
J u ly  1 to  O ct. 3 1 ___

S t. L. A  San F r . ,b . .O c t ,
J a n .  1 to  Oct. 3 L___
J u ly  1 to  O ct. 3 1 . . . .

A tla n tic  A  P a c . . b. .O ct.
J a n .  1 to O ct. 3 1 ___
J u ly  1 to  Oct. 3 1 ___

A g gregate  total.b.-O efc. 4 ,043 ,315  4 ,122 ,513
ja u .  1 to  O ct. 3 1 ---- 5 1 ,536 .346  3 9 ,7 2 2,578
J u ly  1 to  Oct. 3 1 . . . .1 3 ,338 ,399  12 ,883 ,589  

A tla n ta  & W. P o in t..O c t.
J a n .  1 to  O ct. 3 L . .
J u ly  1 to  Oct. 3 1 . . . .

A tla n tic  A  D anville .S ep t.
J a n .  1 to  Sept. 3 0 ___
J u ly  1 to S e p t 3 0 ___

A ustin  & N ortliw . . .O ct.
J a n .  1  to  O ct. 3 1 . . . .

B a ltim o re  A  O hio—
L ines  E. O. R .b  ..N ov .

J a n .  1 to  Nov. 3 0 . . . .  16 ,224,378 15 ,558 ,076
J u ly  1 to  N ov. 3 0 ___ 8 ,044 ,051  7 ,967 ,465

L in es  W. O. R .b .  N ov. 512 ,779  
J a n . 1 to  N ov. 3 0 . . . .  5 ,143,083
J u ly  1 to  Nov. 3 0 ___ 2 ,585 ,924

T o t .b o th s y s te m s b .N o v  2 ,041 ,828
J a n .  1  to  N ov. 3 0 ... .2 1 ,3 6 7 ,4 6 1  19iS87',031 
J u ly  1 to  N ov. 3 0 ... .1 0 ,6 2 9 ,9 7 5  10 ,234 ,820  

B alt. & Ohio S ou thw .O o t. 611,049 5 94 ,104
J a n .  1 to  Oct. 3 1 ........  5 ,324 ,551  5 ,186 ,991
J u ly  1 to  O ct. 3 1 ........ 2 ,327 ,233  —  —

B an g o r & A roo3took ..O ct. 82 ,970 
J a n .  1 to  O ct. 3 1 —  6.10,411

B a th  A H am m o n d s.. .Oot.
skM J a n .  1  to  O ct. 3 1 ___
B irm . & A t la n t ic .b .  3ept.

J a u .  1 to  Sep t. 30 . . .
J u ly  1 to  Sept. 3 0 ___

B rooklyn  E lev a ted  a O c t.
J a n .  1 to  Oot. 3 1 ........  1 ,751 ,230
J n ly  1 to  Oct. 3 1 ........  628,521

B ru n sw ick  & W est . .O c t. 49 ,692 
J a n .  1 to  Oot. 3 1 . . . .  429 .977
J u ly  1 to  Oot. 3 1 ___

Butl.Rocli.&  P it ts ,  b .. Oct.
J a n .  1 to  O ct. 3 L . . . .
J u ly  1 to  O ct. 31 . . .

Buffalo & S u sq u e li . .O ct.
J u ly  1 to  Oct. 3L ___

B url. Ced. R, & N o . a . .  Oot.
J a n .  1 to Oct. 3 1 . . . .  3 ,558 .485

C am den  & A tl ........ a . .  O ct. 54 ,874
J a n .  I  to O ct. 3 1 . . . .  874 ,506

C an ad ian  P a c i f i c .a . .O ct. 2 ,291 ,857

1895. 1894.
$

15,707 13,502 5,410 4.922
16 3,344 142 ,599 53,38  4 36 ,001

62,574 61 ,539 17.394 1 7 ,0 8 0
448,087 459 ,452 26,37-4 2 5 ,2 1 9
210 ,967 108,988 36 ,064 18 ,361

173 ,177 156,003 71 ,572 61 ,399
567,765 4 93 ,199 207 ,958 171 ,033
257,207 223 ,859 112 ,570 95 .6 9 9

1,121,3 76 1,79 L,0J3 800 .842 71 7 ,2 2 3
15,562 16,299 9,682 12,536
81 .036 72 ,18  3 34 ,3 9 2 35 ,4  >8

1,036.063 3 ,15  1.313 964,511 1 ,1 3 3 ,7 6 8
1,543,715 21 ,1 2 7 ,1 9 9 4 ,438 ,105 4 ,4 8 3 ,9 6 9
1,933.583 9 .613 ,93  ) 2 ,025 ,121 2 ,2 2 9 ,2 8  8-

633 ,557 649 ,221 290 ,136 3 1 8 ,0 1 4
1,946,635 4 .997 ,753 1 ,937,921 1 ,9 2 2 .9 7 1
5,1»4,090 2 ,245 .177 915 ,936 1 ,0 3 9 .3 0 1

313,095 3 13 ,974 62 ,122 87 ,511
',0 *6,493 2 ,597 ,621 273 ,3  43 2 50 .762
,2 20,72 5 1 .024 ,432 8 2,030 193,530

1 ,3 1 6 ,7  9 
0 ,704 ,36  1 
3 ,023 ,713

1 ,539 ,323  
6 ,6  57,702 
3 ,4 6 2 ,1 1 9

54,865 60 ,901 2 4,955 38 ,135
332 ,643 391 ,9  43 143,7>0 140,859
163,212 163,163 61 ,477 7 2 ,5 0 0

45 ,938 38 ,342 11,137 7,497
402 ,164 359 ,872 84 ,039 15,258
133,898 122 ,802 3 9,234 9,259

20 ,156 28 .132 7,422 17,051
202.253 2 08 ,24  > 63 ,054 81 ,3  00

1 ,529,049 1 ,491 ,164 521 .821 54 4 ,9 9 7

7,184
26 ,804

2,447
14 ,685

6,582
170,815

186 ,447  
237,687 

2 ,488 ,023  
1 ,07  L,906 

46 ,532  
177 ,126  
639 ,214

449 .116
4 ,328 ,955  
2 ,2 3 7 ,3 5  5 
1 ,940 ,280

2 ,280 ,252  
49 ,780  

293 ,269  
8,161 

27 ,191  
1,786 

15 .941 
5 ,042 

143,344 
1 ,441 ,931  

524 ,334  
59 ,561 

438 ,619  
186,038 
28 4,774 

2 ,215 ,087  
1 ,132 ,199  

30 ,674  
109,085 
499 ,997  

3 ,030 ,631  
54 ,285  

811 ,493  
2 ,190 ,968

J a n .  1 to  Oot. 3 1 . . . .  14 ,887,393 15 ,277 ,956
6,831

41 ,437
25,673

464 ,937
1 ,284,855

7 .220
48 ,625
27,003

4 56 ,210  
1 ,19  3,105 
1 ,097 ,839

C aro lin a  M id lan d___Oct.
J a n .  1 to  Oct. 3 1 ___
J u ly  1 to  Oct, 31 . . .

C e n tra l of G e o rg ia ^
R ailro ad  8 y 8 tem .aS ep t.

J u ly  1 to  Sept. 3 0 ----
C en tra l of N. J . a ........O ct. 1 ,257,871

J a u .  l  to  O ct. 3 1 -----10 ,765 ,790  1 0 ,156 ,939
C en tra l P a c if ic .b ....... Oct. 1 ,335 ,228  1,3 38,027

J a n .  1 to  Oot, 3 1 . .  .1 0 ,8 7 4 ,9 7 6  10 ,956 ,713
C har. & S a v a n n a h __ Oct. 3 6 ,941  43 ,557

J a n .  I t o O o r .  3 1 . . . .  439 ,858  516 ,769
J u ly  1 to  O ct. 3 1 . . . .  136 ,502 155 ,003

O ie ra w  A  D a r i . .b . .S e p t .  12 ,151 9,045
J a u .  1 to  Sept. 3 0 ___ 80 ,74  4 59 ,670
J u ly  1 to  Sept. 3 0 . . . .  27 ,905  19 ,031

5 .368 ,711  
2 ,803 ,761  

133 ,027  
1 ,107 ,172  

684 ,918  
65 4,848 

6 ,475 ,883  
3 ,48  3,679 

227 ,079  
1 ,909 ,739  

836 ,717  
31 ,450  

193 ,861  
5 ,503 

13 ,448 
007

dof. 1,767 
707  

73 ,1 2  1 
775 ,649  
2 53 ,777  

16 ,007 
81 ,564 
44 ,538  
3 0 ,945  

646 ,209  
314 ,506  
25 ,881 
83 ,562 

2 41 ,866  
1 ,099 ,603  

3 ,253  
301 ,533  

1 ,109 ,647  
5 ,5 9 8 ,4 2 0  

3 ,631  
12 ,533 
13 ,124

177,671 
416 ,139  
5 42,556 

4 ,243 ,332  
561,788 

3 ,931 .643  
4,626 

81 ,857  
3,883 
4 ,807  

21 ,948 
7 ,050

5 ,1 8 9 ,5 0 4  
2 ,9 7 4 .3 6 7  

83 ,215 
6 43 ,233  
4 7 9 ,2 4 3  
6 23 ,212  

5 ,837 ,792  
3 ,454 ,1  LO 

237 ,041  
1 ,945 ,303  

920 ,532  
2 3 ,232  

101 ,321  
6 ,339  

13 ,2 5 6  
450  

1 ,366  
839  

53 ,751 
555 ,231  
193 ,651  

29 ,4 3 4  
12 1 ,8 0 5  

6 3 ,8 2 6  
1 05 ,388  
6 32 ,555  
3 9 5 ,7 1 7  
13 ,842 
43 ,909  

12 5 ,9 6 0  
774 ,5 4 7  

5 ,377  
2 81 ,695  

1 ,010 ,248  
5 ,0 1 9 ,2 3 8  

3 ,6 2 4  
12 ,972  
1 3 ,2 4 5

2 03 ,902
412 ,121
394 ,113

3 ,4 2 1 ,4 4 7
5 51 ,914

4 ,1 3 5 ,1 7 5
4,063

133 ,338
19 ,436
4 ,4 3 1
5 .7 5 4
5 ,585
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-  Gro8' s E a rn  in g s -

1895.

906 ,915  
7 ,979 .070  
3 ,395,213 

250.7  LG 
1 ,977 ,113  

877 ,481  
245 ,364  

1 ,542 ,688

1894.
-*Yet E a r n in g s .—

870,882
530,415

3,405 ,026
231 ,629

1,756.511
799,529
239,313

1,540 ,862

R oads.
d i e s .  A  Ohio, a ......... Oct.

J a n .  1 to  O ct. 3 1 ___
J u ly  1 to  Oct. 31 

Ches. O .&  S o 'w n .b -.O o t.
J a n .  1 to  O ct. 3 1 ___
J u ly  1 to  G et. 3 1 ___

Chic. B ur,A  N o r th . b . , Oct.
J a n .  1 to  O ct. 3 1 ___

Ohio, B url. A Q u in .b ..O c t. 3 ,423 ,792  3 ,084 ,199  
J a n .  1 to G et. 3 i . . . . 25 ,988 ,794  26 ,464 ,923  

’Cbic.ifc E a s t  IM oo is^O o t. 405 ,725  354,093
J u ly  i  to  O o t  31  . . .  1 .393 ,152  1 ,249,616 

Chic. M. A a t .  P .a . . .  O ot. 3 ,8 5 1 ,8 6 3  2 .910 ,874  
J a n .  I to  Oct. 3 1 ... .2 4 ,4 2 6 ,6 5 9  23 ,750 ,849  
J u ly  1 to  O ct. 3 1 ... .1 1 ,8 8 6 ,3 8 1  10 ,072,553

Chic. A W . M ich ......... O ct. 169.345 163,772
J a n .  1 to  O d .  3 1 . . . .  1 .458 ,772  1 .339 ,702

Cin. J a c k . A  M ack .b  .O c t 60 ,092 
J a n .  1 to O ct. 31 . . .  518 ,457
J u ly  1 to  O ct. 3 1 ___

C ln n . A K en t. So ........Oct.
C ln . P o rta . A V lr .b . . .O c t .

J a n .  1 to  O ct 3 1 . . . .
J u ly  1 to  O et. 3 1 . . . .

C lev. A kron  A Col. b  Juno  
J a n .  1 to  J u n e  30  . . .
J u ly  l to  J u n o  3 0 . . . .

C love. C an ton  A S o...O ct.
J a n .  1 to  O ct. 3 i ........
J u ly  1 to  O et. 3 1 . . . . .

1395.
$

309 ,629
2 ,555,423
1.124.893 

108 ,332  
652,832 
319,898
89 ,818

310 ,973
1.583 .893

1894.
$

302 ,863
2,518 ,596
1 ,196 ,116

97 ,813
611,994
326,332
125 ,719
473 ,687

1 ,664,439
9 ,712 ,406  10 ,276,913 

199 ,523  3 3 1 ,286

239 ,011  
1 .520  

29 ,608  
228 ,466  
108,159 

75 .618  
424,333 
857,931 

63 ,959 
558 ,253  
280 ,395

C le v .C ln .C .* B t.L  .■ O ot. 1 ,327,495

58 ,158
521 ,986
233,193

835
25.485

211,101
93 ,783
71 ,958

428 ,119
8 98 ,090

75 ,034
505 ,544
272,549

1.290,2- I
J a n .  1 to  O .«. 3 1 ........11 ,614 ,650  10 ,550.837

6 35 ,742
1 ,907,912
9.969 ,461
5 ,011 ,907

49 ,014
269,829

5,258
61 ,005
43 ,831

939
1,752

43,303
21 ,773
17 ,165

116,567
311 ,657

16 ,579
119,834

66 ,6 3 0
355 ,366

2,917,61

457 ,3  76 
1 ,237 .957  
8 ,087,623 
3,116,659 

56 ,159 
264,095 

10 ,207 
91,395 
49,761 

def.104 
5,613 

41 ,815 
21 ,016 
13,234 

112,751 
248,191 

18,222 
61,580 
72,712

339 ,612
2 ,6 3 0 ,5 .0

J u ly l  to O et. 3 1 .. . . . 5 .020 ,140 4,633 .517 1 j323,342 1,120,475
P e o ria A  Ei a  .O c t 196,574 140.693 49.339 24,723

J a n . l  to Get. 31 . 1,651,131 1,303,961 426,321 188,788 |
J u ly 1 to O et. 3 1 .. 712 ,128 590 ,634 184.042 147,005 [

C ltr .  L or A  WiieHL Seii>t. 111,491 131 ,640 42 ,144 45.108
J a n . 1 to Sept.. 3 0 .. 1 ,031 .948 884 , 'l 09 307,655 248 ,667  .
J u ly X to S e p t. s o . 456 ,734 428 ,041 146,432 159,427

CoL Hock:.Y .ifc Tot k .A ug. 259 ,2 0 2 330 ,937 137,927 192,291 I
J a n . 1 to A ug . 3 1 .. , . . 1,553 ,275 1,653,114 583 ,637 714.307

1,141 998 444 389
J a n . 1 to1 O et. 3 i . . . . 7,160 8,872 1,853 2,956

C uinherla in«l’ sf. 87 .204 80,302 36 ,695 31,961
J a n . 1 to O et. 3 1 .. . . . 710 ,089 664,238 237 ,821 222 ,513  j

D en. A B1. G ran d e -b..O c t. 7 7 9 ,(5 9 726 .757 363 ,310 337.995 1
J a n . 1 to! O ct. 31 . 5 ,9 6 2 ,2 1 3 5 ,516 ,036 2.554 ,274 2.212,790
J n ly t to► D e i 31 .. . . . 2,752,911 2 .463 ,460 1 ,231,792 1,070,820 !

D el. Lan i., A Sior.i#. ,o<Jtr. 107 ,354 109 ,002 28 .056 28 ,553 |
J a n . l  to O at, 3 1 .. 939 ,560 910 ,103 211 ,725 163, LOO

D e trv tt 2£ M * a . 0 c t 24 ,797 15,929 3,995 6,840 !
J u c . ! to O et. 3 1 . . 309 .865 201 ,121 121,311 39,571
J n l r i  to O ct. 31 . 122.825 7 2 ,323 32 .596 26,015

D u ln h  A froin R V * .O i 2 4 4.795 191,978 114 8 7 J 114 ,167  1
J a n l  to 0.31, 3 1 . 2 ,054 ,015 1,4 I t , 197 1.189,510 861 ,234

Ei<m  Jo!t in t ifc B .ii ...O ii: t 132,217 107.955 5 9,259 41 ,300
J a u . i t« O ftt 3 1 .. 9 3 3 .3 i9 859,437 3 0 ,4 5 6 2 4 L 5 i9
Ju ly 1 to Oet. 31 394 ,176 365 ,573 134.034 109,810 |

u n [>t. 5 ,021 6,651 2 ,604 3,878  ]
Jau . l  to S e p t. 30  ,. . . 49 ,5  45 51 ,442 20,091 29 .504  1

F lin t A P e re M ar. a . O t. 239 ,405 216 ,963 71 ,914 63 ,205 j
J a n . l  to O e t 3 1 .. 2 ,032 ,958 2 ,003 ,390 5 41 ,820 552,011

F t. W. A  1[). Cl y .b Ct 134,603 177,121 61 ,116 79 ,453

F t, W orth  A R io O r .O ct.
J a n  t  to  0 * t- 3 1 . . . .

G aduden  A A lt. U n . Nov.
J a n .  I  to  Nov. 30.___

G e o rg ia . n ......... -No v.
•fast, 1 to  Nov. 3 0 . . . .
J u ly  1 to  N ov. 3 0 . . . .

G eo rg ia  A Alab's-d. .O ct.
J a n .  1  to  O c t  3 1 . . . .
J u ly  1 to  O et. 3 1 . . . .

G a. Sou th . A  F la  b  . O o t  
J a n .  1 to  o e t .  3 t . . . .
J u ly  l  to  O e t. 3 1 ___

B ra n d  R ap . A D id ... .O ct.
J a n .  1 to  O c t  3 1 . . . .

G r. T ru n k  o f C an .. O ct. 1 
J a n .  1 to  O c t  3 1 . . . .1 4  
J u ly  1 to  O c t  3 1 . . . .  6

Chic. A Gr*d T r .___O o t
J a n .  I to  O ct. 3 1 . . . .  2 
J u ly  1 to  O ct. 3 1 . . . .

D e l. G r. H . A S ill.. .O ct.
J a n .  1 to  O c t  3 1 —
J u ly  1 to O c t  3 1 . . . .

G o lf A, C hicago  b . . .  O o t 
J a n .  I to  O ct, 3 1 . . . .

H o o a ac T n n .A  W lltn .-O ct.
J a n .  1 to  O ct. 3 1 . . . .

Elori.n. K. A W. Tex. Ang.
J a n .  1 to  A n*. 31 —
J n ly  1 to  Aug. 3 1 -----

HUnola C e n tra l ,  a ..  O ct. 2 ,248 ,846  1 ,841,814 
J a n .  1 to  O ct. 3 1 ... .1 8 ,3 5 5 ,6 4 8  14 ,751 ,814  
J u ly  1 to  O ct. 3 1 . . . .  7 .126 ,660  6 ,234 ,489  

In d . Deo. A W est. . .O c t
J a n .  1 to  O ct. 3 1 ___
J u ly  1 to  O et. 31 —

In d ia n a  til .  A Io w a . O c t  
J a n .  I to  O c t  3 1 . . . .

Io w a  C en tra l b ............O c t
J a n .  1 to  O c t  3 1 . . . .
Jnly 1 to  O ct. 31....

I ro n  R a ilw ay — b ..O c t.
J a n .  1 to  O ct. 3 1 . . .
J u ly  1 to  O ot. 3 1 -----

J a c k .  T am . A K . '.7 ..Sept.
J a n .  I to  S e p t  30  . . .

J a m e s t ’n A L. E rie . S ep t.
J a n .  1 to  S ep t. 3 0 . . .

56 ,756
308 ,667

938
8,382

160,322
1,200,001

626 ,745
57 ,329

398 ,324
182 ,729

79 ,863
675 ,023
288,513
236.131

2,253 ,156
.794 .510

1,700,379
1,655,889

202 ,723
1,295,938

972 ,760
97 ,702

845,495
393,738

6,899 
36 ,109 

5,445 
43,643 
43 ,414 

360 ,278  
80 ,007

81 ,396  
274 ,742  

614 
6,018 

157,915 
1 ,214 ,522  

600 ,350  
56 ,884 

376 ,3  94 
168,379 

80 ,882 
714,459 
291,628 
227 ,123  

2 ,059 ,969
1.902 ,988

14 ,720,084
6,466 ,933

234 ,064
2,267.951

827.327
100,374
850 ,984
336 ,934

5,204
34,540

4,012
34 ,802
32,705

248,689
58,811

32 ,033
101,092

461
4,901

80,020
£28 6 ,2 6 0
£221,591

23 ,900
49 ,580
41,050
38 ,939

217,252
122,572

26 ,253
481,738

50,921
93,751

301
3.356

77,832
£ 3 77 ,389
£ .2 0 ,3 0 1

22,080
48,819
40,763
24,191

156,230
06,631
38.938

491,322

Roads.
K an aw h a  A M ich .b ..O ct.

J a n .  1 to O ct. 3 i ___
J u ly  1 to  O ot. 3 1 ___

K an .C . F t.  8, A M .a ..O ct.

£ an ,C . M em .& B ,a ..O e t .
J a n .  1 to  Oot. 3 1 ___
J u ly  1 to  O et. 3 1 ___

K eokuk A W est’n .b .S e p t,
J a n .  1 to  Sent. 3 0 ___

L. E r ie  A ll. & S o .n . . .O o t.
J a n .  1 to O et. 3 1 ___

L ake  E r ie  A W est.b ..O c t.
J a n .  1 to Oct. 3L___

L ex in g to n  A E as t'n - .O o t.
J a n . I  to  O ot. 3 1 ___

L oulsv .E v. A S t. L. b .O ot.

J u ly  1 to  O et. 3 1 . . . .  
Louis v. N. A. A C . a .  .O ot.

J a n .  1 to  Oct. 3 1 ___
J u ly  1 to Oot. 3 1 ___

L o u isV. S t. L. A T ex .S e p t.
J a n .  1 to  Sep t. 30 ___

M acon & B irm ln c ___Oot.
J a n .  1 to  Oct. 3 1 ___
J u ly  1 to  O ct. 31 . . .

M an ls tiq u e ....................O et
J a n .  1 to  O ct. 3 1 ___

M em phis A C has’n . . .O e t .
J a n .  1 to  Ooi. 3 1 ___
J u ly  1 to  O ct. 3 1 ___

M exican C e n tra l....... Oct.
J a n .  1 to  o c t .  3 1 ___

Mex. In te rn a tio n a l. . .O c t.
J a n .  1 to  Odt. 3 1 . . . .  

M sxloan N a tio n a l.. ..O e t.
J a n .  1 to  O et. 3 1 ___

M exican  N o rth e rn ...O o t.
J a n .  1 to  O ct. 3 1 ___

M ina, A S t. L o u is .n ..O o t.
J a n .  1 to  O ct. 3 1 ___
J u ly  1 to  Oot. 3 1 . . . .  

M i no .91. P. A S .S te  M . Oot. 
M obile A B ln n ln g 'm .O c t. 
M obile A O hio.............Oct.

N ash .C k. A S t. L .b , Nov.
J a n .  1 to  Nov. 3 0 . . . .
J u ly  1 to  N ov. 30  . . .

N evada  C en tra l...........O ot.
J a n .  1 to  Oot. 31 . . .
J u ly  l  to  Oot. 3 1 ___

New O rl. A S o u th .n .. .O ot.
N. Y. C en tra l A H u d .—

O ct. 1 to  Deo. 31 . . ..1 2 ,3 8 7 ,0 0 0  11 ,314 ,229  
J a u .  1 to  Dec. 3 1 . . .  11,317,992 41 ,797 ,492  

N, Y. L. E. A W.—
J u ly  1 to  S ep t. 3 0 . . . .  7 ,205 ,790  

S. Y. O u t. A W es t.a . . O et. 360 ,810  
J a n .  1 to  O ct. 3 1 . . . .
J u ly  1 to  O ct. 3 1 . . . .

N. Y. Bus. A W e s t .b . .Oot,
J a n .  1 to  Oot. 3 1 ___
J u ly  1 lo  Oot. 3 1 . . . .

N orfo lk  A W ea t'n ..a .O o t.
J a n .  1 to  O ct. 3 1 ___

N o rth e a s te rn  o f ( l a . .Oot.
J a n .  1 to  Oot. 3 1 ___

N orth . C en tra l, b ___Oct.
J a n .  1 to  Oot. 31 .

N o rth e rn  P a c if ic .b . .Oot.

1895. 1894. 1895. 1894.
$ !f! $ $

44,570 40.231 12 ,827 11 ,827
368 ,287 309 ,212 8S.189 77 ,292
155,345 143 ,739 39,293 41 ,640
456 ,419 4 55 ,360 154 ,397 119 ,520

3 .751 ,954 3 ,912 ,057 1 ,165 ,156  1 ,186 .503
1,623,814 1 ,537 ,856 519 ,750 4 99 ,187

132 .069 99 ,667 36,197 25 ,489
800,939 832 ,497 109,247 99 ,993
382 , 174 333 ,220 54 ,051 40 ,937

39 ,031 33 ,157 18,902 11 .710
263 ,694 276 ,252 82,290 88 ,891

8,019 9,143 2,034 1,651
65 ,593 62 ,363 4,816 9,339

331 ,364 297 ,037 163,015 131 ,501
2,991 ,227 2,746 ,603 1,310,765 1 .133,719

21,111 16,277 4,692 3,793
175 474
163,043 1 29 ,047 47,023 27 .278

1,239,921 1 ,181 ,265 303 ,657 251 ,1 6 4
1,979,599 1 ,865,196 775 ,469 750 ,552

16.172.752 15.893,869 5 ,391 ,449 5 ,3 2 7 ,1 1 2
7,033 ,636 6,675 ,455 2,499 ,866 2 .5 9 1 ,3 5 4

317 ,950 292 .527 121,455 109,139
2 ,698 ,800 2 ,3 4 6 ,2 3 4 946,463 7 73 ,142
1,225,793 1,091,148 499 ,944 4 0 7 ,1 3 9

38 ,925 3 3,6?3 11,278 8 ,9 6 6
305 ,994 3 12 ,484 59 ,310 5 3 ,4 5 2

8,557 7.730 1,520 7,171
59 .283 02 ,320 87 8 .957
23 ,810 26 ,035 def, 2,752 4 ,6 3 3

5 ,890 983 def.342 d ef.8 ,5  4 l
110.1S7 51 .755 60 ,692 2 5 ,6 7 8
141,252 124,307 48 ,130 37,9  IS
963.403 1 ,011,435 103.999 125 .937
4 J3 .9 8 4 412,503 107,041 7 8 ,804
930 ,100 763 ,7 4 4 4 21 ,510 3 56 ,585

7,737 ,631 6 ,936 ,628 3 ,194 ,436 2 ,3 5 1 ,9 4 3
253 .168 191,110 103,360 70 ,838

2 ,147 .039 1 ,772,412 838 .881 71 0 ,9 9 3
424 ,333 406 ,972 0211 ,455 c l  90 ,6  IS

3,075 .311 3 ,5 2 9 ,1 8 0  -c l , 673 ,773  c l , 1 3 8 ,6 2 4
52 ,021 59.817 26 ,626 34 ,833

570,674 532 ,529 301 ,147 232 ,368
2 45 ,797 220 ,205 123,339 119 ,198

1.619,920 1,469 ,422 680 ,228 5 76 ,963
786 ,377 630 ,103 354.605 3 15 .777
476 ,444 331 ,325 255 ,923 151,935

31,749 38 ,515 8 ,70  3 11,422
376 ,221 3 17 ,990 182,880 133,775

7 ,712  62 0 2 ,598 ,09  l 889 ,663 859 ,145
1 ,144,231 1 ,008.604 110 ,602 355 ,074

491,701 409 ,313 131,383 167 ,619
4 ,413 ,572 4,207 ,903 1,789 ,837 1,686 ,511
2,177 ,439 1,950,453 906 ,710 828 ,951

3,126 2,628 S16 44 4
24 ,100 20 ,707 1,631 d e f.313
10,382 " \4 9 0 1,508 d e f .S S I
10,030 9,653 i^23 370

3,074 ,697
1,399,741

220 ,771
1,882,312

786 ,720
971 ,595

7 ,828 ,733
6,410

42 ,209
655,339

5,362 ,096
2 .707,935

0 .692,291 
353 ,766  

3 ,157 ,896  
1,410,936 

210 ,219  
1 ,573,405 

683 ,036  
967 ,570  

8 ,552 ,510  
7,075 

4 6 , m  
615,791 

4 ,959 ,167  
2 ,420 ,131

J  in. l t o  Oot, 31  . . .  15 ,391,224 13 ,559.339 
J u ly  1 to  O ct. 3 1 ___ 8 ,294 ,860  7 ,163 ,134

5 95 ,716  601 ,327
4 ,440 ,401  4 ,2 4 5 ,lv l  
2 ,109 ,703  1 ,909 ,252  

9 ,851  5,095
100,568 def.5 ,071

29 ,963  def.51 ,178  
13,807 1 5,719

105 ,597  114,2  8
66,523 64 ,059

Ohio R iv e r .b .............Oet.
J a n .  1 to  Oot. 3 1 . . . .  

Ohio R iv e r A C lia s .- .O o t.
J a n .  1 to O ct. 3 1 ___

Ohio S o u th e rn ..........Aug.
J a n .  1 to  A ug. 3 1 ___
J u l y ' '  Aug. 3 1 . . . .

4 .290
4,895
2,706

15,350
10,125

102,806
13,553

987 ,841
5 ,312 ,714
2 ,421,309

def.1 ,929
1,073

937
9,201

10,131
69,995
15,896

571,161
3 ,618 ,852
1 ,620,446

101,877 81 ,368
7 15 .170  595 ,960

18,931 16 ,577
150 ,010  134 ,321
69 ,509  09 ,774

168 ,118  429 ,115
128 ,600  143.218

P enn , (e a s t P .A  E .) . .O c t.  6 ,263 ,273  5 ,839 ,998
J a u .  1 to O ct. 31 . . ..5 3 ,1 0 9 .9 3 1  18 ,081,639

L in es  w est P .A  E ...0 e t ,
J a n . 1 to  O et. 3 1 ___

P e o ria  D ec. A E v .......Oot.
J a n .  1 to Oot. 3 1 ___

P e te rs b u rg ....................Oot.
J a n .  1 to Oct. 3 1 ___
J u ly  1 to  Oot. 3 1 ___

P h llade lph iaA  E r ie b  .O et.

Ino . 417 ,016  
Ino . 3 ,680 ,810  
88,618 

75  3,479 
46 ,526 

452 ,917  
183,621 
■482,815

J a n .  l t o  O ct. 3 1 . . . .  3 ,586 ,167  
P h ila . A R ea d in g ... .O o t. 2 ,271,261

40,748 37,289 10,510 8,679 J a u .  1 to  O c t 3 1 . . . 17 ,730,960 1 6 ,6 )9 ,1 7 5
384 ,003 331,663 129,100 75,939 Deo. 1 to Oct. 3 1 . . . 19,232,383 18 ,111 ,036
168.107 169.818 56.974 59 .350 C oal & Iro n  Co.. . .O c t 3 .350.688 2 ,485.087
73 ,928 52.537 27 ,573 5,510 JaD . 1 to  Oot. 3 1 . . . 19 ,998,321 17 ,733,219

016,375 595 ,797 191.137 129.203 D ec. 1 to  Oct. 3 1 . . . 21 ,530 ,570  20 ,012 ,530
198,916 158,867 85,024 63,090 T o ta l bo th  cos . . .O c t 5 ,621 ,917 4 ,186  379

1 ,356,027 1 ,3 8 7 ,(0 0 489,212 427,161 J a n .  1 to O c t 3 1 . . . . 37 ,729 .281  3 1 ,3 )2 ,3 9 1
623 ,527 571,635 249,002 193,004 Deo. L to  O o t 31 . . . 40 ,839 ,131  33 ,121 ,216

3,576 4,300 82 1,412 P itts . C. 0 . & S t. L ..N o v . 1 .425,931 1,265,741
40 ,154 33 ,965 4,621 6.527 J a n .  1 to  Nov. 3 0 .. .14 ,091 ,106 13,020,688
15,158 14,714 510 4,010 P itts , M ar. & Chic. ..  O ct. 4 .645 4,259
19,607 39,373 d ef.3 ,316 5,070 J a n .  1 to  O o t 31 . . 36 ,328 29,101

306 ,782 5 85 ,274 23 ,487 221 ,062 P it ts b u rg  A W estern  .Oot, 300 ,796 303 ,110
4,285 4,362 1,372 1.113 J a n .  1 to  O c t 3 1 . . . . 2 ,510 ,320 2,0-16,978

31 ,243 33 ,749 2,036 6 041 J u ly  1 to  O c t 3 i . .  „. 1 ,182,338 1,021,336

3 ,9 6 8 ,5 0 0  3 ,939 ,271  
13 ,837 ,241  14 ,112,738

2 ,219 ,310  2 ,208 ,191  
117,658 127 ,282
863 ,183  936 ,938
4 61 ,775  4 72 ,345

93,651 83 ,399
7 09 ,673  536 ,303
337 ,013  2 13 ,000
207 ,173  260 ,140

1,703 ,049  2 ,216 ,709  
2,769 2 ,682
7 ,737  11 ,222

237,075 203 ,339
1 ,532 ,397  1 ,526 ,012  
1 ,562 .879  1 ,172 ,929  
6 ,030 ,460  4 ,033 ,023  
4 ,0 9 7 ,8 5 1  3 ,0 2 1 ,4 6 7  

41 ,391  37 ,213
259 ,025  235 .236

5 ,463  4 ,204
26,191 9 ,301
2 5 ,610  40 ,690

151 ,796  219 ,356
48 ,780  82 ,763

2 ,261 ,009  2 ,197 ,166  
15 ,971,114 14 ,8 8 3 ,3 3 5  

ruo. 3 15 ,094  
llie. 2 ,238 ,279  

77 ,051  31 ,117 17 ,492
703 ,215  2 47 ,701  190 ,337

10,056 19 ,197 17 ,932
438 ,370  170,823 159 ,728
161 ,784  85 ,119 79 ,042
4 14 ,437  172 ,007  122 ,600

3 ,301 ,701  1 ,025 ,362  8 79 ,456
2,091 ,792 1 ,213,484

9,091 ,112
8,605 ,973

40,521

1 ,251,005 
7 ,53  1,597 
7 ,952,931 

457,839 
3 ,869 ,327  

820 
1,099 

92 ,234 
810,742 
381,910

933 ,8 0 4  
7 ,193 ,814  
7 ,974 ,012  

def. 15 ,062 
d e f.63 ,180  

4 8 ,974  
88 8 ,7 4 2  

7 ,1 2 4 ,3 3 4  
8 ,0 2 3 ,0 1 8  

352 ,543  
3 ,224 ,801  

1,213 
5,392 

107,283 
648 ,098  
370 ,121
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P itt* . Young*. A A ..Nov 1 Nov. 3 0 . . .

$
157.557

1,037,203

$
133,914

1,124,223 i s

$
65,659

466,590
Rich. Fw xt A P u t .-O o t .  

ji*». 1 to O ct. 31 .. 
J u h  I to Oet. 3 1 ----

61,959
613,559
237.803

62,225
583,369
220.029

23,493
207 ,964

87,313

2L ‘r 0 t
212.007

73 ,970
Rieh. A P e te rsb u rg ...O o t 

J;»n. 1 to  Oot. 3 1 . . . .  
J u ly  1 to  O ct. 3 1 . . . .

29,285 
284.204 
119,160

27 ,5542/8 ,160
110,460

9,156
77.233
40,191

8,194
69,133
25,690

Rio G rande  Sout b .b .O e t..
J a n . 1 to  Oot. 3 1 ........
Ju .tr  1 to  Oot. 3 1 ........

49,535 
35 2,297 
168,824

40,759
306.500
145,200

23 ,360
178,537

67,017

24,562 
15 Z, 391 

53,911
RLiSUniude W « * t.b ..O o t 

J a n .  l  to  Oot. 31 —  
J u ly  1 to  Oct. 3 1 - . .

255,510 
1,9 74, *98 

931.001

239,180
1.763,465

799,106

120,767
740 ,106
392 ,089

101,228
556,128
285,017

Sag. Til*, A H u ro n ...O c t. 
J a n .  1 to Oct. 31 —

12,023
97,369

12,429
101,148

4.270
21 ,287

5,734
29,836

Bag. Valley *  St. L, Oot. 
J u u . 1 tn  Out 3 1 ___

7,384 
7 0 ,‘•5 *

7,325
71,831

1,787
14,522

1,989 
21,056

8t.U m tsA lt.A T . 11. b  Sept. 
J an . l  to Sept. 3 0 . . . .  
Ju ly  1 to  Sept. 3 0 . . . .

116,710
956,563
329,379

121,705 
967,261 
350, LS2

59,816
410.618
134,214

5-*,985 
4 12 ,§96  
1 70,837

Bl P&u I 4  Duluth, b . Aug.
Jan . 1 to Aug. 3 1 ___
J u ly  1 to Aug. 3 1 . . . .

151,513
899,603
291,398

146,745
897.440
270 .357

47,11-1
210,515

77,601

6 0 .1 8 1 
260 .854  
105,157

S ac  A jjt. A A ran. P . .Oot. 
J a n . 1 to Oct. 3 1 ___

229,896 
1,626,073

210.253 
1 ,467 ,00  4

106 ,773
414.613

114,809 
395,33  4

B&nFr. A N  P a o .a . . .N ov. 
J a n . 1 to Nov. 3 0 . . . .  
J u ly  l to  Nov. 3 0 . . . .

64 ,239
759.079
396,129

69,077
773 ,535
413.626

16,108 
2 4 6 ,0 3 1 
154,475

21,373
287,2^3
18-1,829

8»v. Fla. 4  West. I> . Oot. 
J an . 1 to  Get. 3 1 . . .  
J u ly  1 to Out. 31 ..

312,759 
2,79 1,21:8 
1,092,476

335 ,284  
3,16 V'j 15 
1,1 L7,034

103,915
835 ,098
231 ,660

108.337
950,368
260,868

B llverton . - -- ..............Out.
J a n .  1 to  Oot. 3 1 . . . .

10,493
57,631

8,147
41,033

8,052
30,938

5,2 15 
18 .330

South H aven  A East.O ot. 
J hu. 1 to O ct. 31 —

1,874
17,072

1,745
18,475

135
3,177

def. 15 L 
1,441

S o u th e rn  Pacific—
Gal. H. A S . A n t.b . Oot. 

J a n .  1 to  Oct. 3 1 ..
551,729

3 ,895,336
468 ,890

3,413 ,359
267 ,372

1,238 ,779
,172.096
981,207

L ouisiana  W est.b ..O o t. 
J au . 1 to Oot. 3 1 ..

122,256
834,615

101,063
603,113

71,921
407 ,645

52,005
378,611

MTran'a La.A T - b -O e t .  
Jan. 1 to Oct. 3 1 ..

619,267
4,661 ,606

666.363
4 ,621,433

285 ,060
1,031,461

226,564
922.298

N .Y .Tex. & M ..b  ..O ct. 
J an , 1 ro O ct. 3 1 ..

26,896
197,681

31,746
210,330

15,065
65,807

18,474
80,732

T exas  A N. 0 . .b . ..0 o fc ,  
J a n . 1 to Oot. 3 1 ..

165,665
1,356,245

139,168
1 ,261,696

84 ,184
553,065

64,410
503,569

A tlan tic  s y s .b  II ...O ot. 1 ,547,931 1,432,813 719,265 565,852

i w a rn in g s .- -N e t E a n v tn g s .-----

3,315.480 
l,33;i,687 
9,122,003 
2,090,953

2,997,582
1,300.919
9,138,655
1.866,771

Jan. 1 to Oot. 31-11,181,285 10,460,756 
Faolflo system.l>...Oot. 3,291.565 3,215,395 

Jau. 1 to Oct. 31-26,982,608 26,054,331
Total of all......b...Oot. 4,839,500 4,698,208

Jan. 1 to Oot 31--38,166,891 36,515,087 12,438,083 12,334,237. 
Alliliate,! lines.b.r.Oot. 738,610 972,628 355,025 574,426

Jan. 1 to Oct. 31.... 4,793,141 4,791,388 1,507,937 1,502,630
Grand Total.b......Oot. 5,573,515 5,670,836 2,455,291 2,441,197

Jan. I to Oot. 31....42,960,468 41,306,475 13,946.334 13,836,867 
So. Pao. of Cal. b...Oot. 1,004,947 909,824 426,243 364,382

Jan. 1 to Oct, 31- 8,654,820 7,548,361 3,324,112 2,855,607 
8o.Pac.of Atiz'a.b.Oct.

J a n . 1 to  Oot. 31 
8 o .P ao .o f N. 51.b . . . Cot.

.Tan. 1 to O ct. 31 .
N orthern  R aIT y .b ..O ct,

J a n . 1 to  Oct. 31 —
S o u th e rn  R ailw ay .a . Oot.

J a n .  1 to  Oct. 3 1 - . .1 5 ,0 0 2 ,9 1 1  14,607,862
J u ly  1 to  Oot. 3 1 ___ 6,634,260 --------------

Staton I. Rap. T r .b . . .Oot. 83,036 
J an . 1 to  Oot. 3 1 . . . .  1 ,029,590 
J u ly  1 to Oct. 3 1 . . . .  523,790

Stony C l.& C . M - b - O e t ,  2,512
J a n .  1 to Oot. 3 1 ___ 39,213
J u l y l t o O o t .  3 1 ___ 27.148

Sum m it K ranch .e ....N ov . 91,291 
J a n .  1 to  Nov. 3 0 . . . .  1 ,059,857 

L ykens V al-Coal.e-Nov. 85,318 
Ja il. 1 to Nov. 3 0 . . . .  690,602

T o ta l bo th  Co’s .e -N o v . 176,609
Jan . 1 to  Nov. 30   L,7 5 0 ,159

T o r. Sab. V. & N. W .Sept. 3,390
J a n .  1 to  S ept. 3 0 ___ 28,909

Tol. A. A. & No. M L.June 99 ,317 
J a m  1 to  J u n e  3 0 . . . .  516 .390

Toledo & 0 . C en t.b ...O o t, 188,822 
J a n . 1 to Oot. 3 1 . . . .  1 ,503,844 
J u ly  1 to  Oot. 3 1 - . .  732,188

To! P eo ria  &We.9t. b..N oy. 87,958
J a n .  1 to Nov. 3 0 ___ 905,515
J u ly  1 to  Nov. 3 0 . . . .  445,506

U lster A D elaw ’o .......Oct. 35,648
J a u . 1 to  Oot. 3 1 . . . .  354,802
J u ly  1 to  Oct. 3 1 . . . .  186,136

Union P a c in o -
Union Pao. K .v..b ..O ot. 1 ,046,407

250,903 232,396 117,206 95,278
1,857.429 1,710,760 554,084 597.168

116,427 93,723 68,085 22,276
8S0.4I6 764,874 296,348 107,070
205,365 219,699 59,924 91,363

1,648,808 1,805,955 325,288 630,387
1,973,070 1,929,817 799,459 752,049

4,607,832 4,114,209 3,677,^88 
6,179,796 2,162,137 1,913,065 

76,801 21,003 25,587
920,557 418,6- 6 368,098
457,940 240,889 221,224

2,480 559 483
41,130 17,404 18,816
29,238 15,519 10,898

108,733 def.8,352 14,804
893,959 66,492 def.16,319
92,508 dof.5,527 6,568

804,224 def.40,951 det.21,080 
201,241 def.13,979

1,698,183 
3,857 

30,708 
79,908 

510,791 
216,817 

1,509,366 
833.461 

79,289 
818,767 
418,376 
34,621 

354,695 
179,799

. . . . .  1,706,523
Jau. lto  Oct. 31.11,831,016 12,374,051

Orem S .L .JiU .N .b .-O ot.
Jan. 1 to Oot. 31 — 

St. J os.ffc Gd. Isl. b „  Oot. 
Jan. 1 to Oct. 31..

Kan. C. ,fc Ora.b__Oct,
Jan. 1 to  Oct. 3 1 -  

Cetit, B ra n c h ..b . . .O o t.
Jan. 1 to  Oct. 3 1 -  

Ateh. C* A Pac. /

510.609 
4,158,870

67,170
668.609 

8,092

25,541 
800

2,221 
60,4c 0 
62,699 

431,370 
246,576 

22,793 
201,263 
119,037 

8,818 
85,08 i 
66.L48

802,823 
4,568,994 

349,268 
1,916,760 

26,182 
90,550 

del. 1,258

21,372
def.37,399

1,264

301 
132,260 

82,954 
519,178 
333,534 

17,317 
174,654 
112,880 

8,592 
99,92 L 
63,440

703,779
3,982,076

168.151
1,194.329

19,147
163,196

def.3,273
96.897 dof.28,S9L dct.23.2L9

612,SOL 
4,422,371 

72,612
509,008 

7,335 
57,487 
39,474 

255,001
26,054 

221,477
Grand Total.,bl— Oot. 2,572,919

Jan. 1 to Got. 31-18.343,390 1914121942 6/723I562 5,502372
Un. P.l). AGulf.b.....Oot. 332,813 296,752 124.178 90 868

Jam l to Oct. 31.... 2,511,778 2,293,036 543’,538 44J4568
Wabash, b................Oot. 1,315,733 1,173,808 443,655

At.Jew.C.& W . \ -b 0 c t- 
Jan. 1 to Oct. 31-

31,294 19,524
329,908 67,057

31,502 def. 7,742 
309,409 def.47,897 

2,508,617 1,252,779

7,235 
116,460

2,494
13,846

925,806

H o a d s .
Waco A Northw’n...Sept, 

Jan. 1 to Sept. 30__
$
38,209

171,211
$
36,039

143,948
fe,092
77,390

$
25,052
54,088

West Jersey & Brs-.-Oob. 
Jan. I to Oct. 31__

133,5 L4 
1,418,126

123,299
1,365,502

29,566
404,364

32,101
388,514

West Va. Cent. A P..Nov. 
Jan. 1 to Nov. 30.... 
July 1 to Nov. 30—

103,785
1,024,641

519,891
84,328

903,247
478,966

34,224
366,108
186,393

27,52|
304,86*
159,76,2

W. Virginia A Pictsb Aug. 
Jau. 1 to Aug. 31 ...

35,213
242,894

34,283
243,356

21,038
135,740

20,338
133,645

West’n of Alabama...Oct. 
Jau. 1 to Oct. 31 
July I to Oct. 31 ...

65,439
431,017
197,516

64,664 
43 2,5 go- 
18 8,763

34,907
143.559

73,697
22,637

118,330
67,086

Western Maryland ...Oct. 
Jan. 1 to Oct. 31......

126.538
1,092,457

117,417
1,056.322

51,121
397,294

48,042
395,721

West.N. Y. A Pcun. b. Oct. 
Jau. 1 to Oct. 31..... 
July 1 to Occ. 31.---

323,351
2,747,389
1,234,926

314,169
2,584,870
1,268,476

1*32,406
718,521

li361,863
110,166
818,227
488,783

Wheeling A L. Erie..Aug. 
July 1 to Aug. 31.--.

125,718
256,884

130,808 
230,46 7

44,083
94,343

3L024
59,248

Wrlghfcsv. A Tenn..--Oct. 
Jan. 1 to Get. 31.... 
July 1 to Oct. 31----

9,724
69,802
31,540

8,185
65,480
29,310

def. 1,150 
16,553 
9,724

4,970
21,768-
10,462

a  Net earmuga here given are after deducting taxes* 
b Net earniTi-?'* Here given are before dcrluofcin vr taxes 
e Deducting otlier expenditures for repairs,replacements and general 

expenses, net income applicable to interest on bonds in October was 
$ 12 0 , 1 9 '', against $106,715 last year, and for ten months to October 31 
$878,697, against $754,835; after adding earuings received from Fed
eral Government net from January 1 to October 31, 1895, was $878,- 
697, against $878,722. This is the result in Mexican dollars treated 
(according to the company's method of keeping its accounts) as equi
valent to 80 cents in United States money—that Is, all depreciation 
beyond 20 per cent has already been allowed for.

<i Figures for 1895 do not include results on Albany Florida & North
ern alter August 14, while the figures for 1894 do include them. 

e Results of coal mioing operations only.
*»• Including other income, the net from January 1 to November 30 

was $379,012, against $470,140 l’or 1894, and from July 1 to Novem
ber SO $252,967, against $251,677.

H Included in .expenses for October, 1895, is $23,959, and for July 
1 to Oct. 31,1895, $70,187, which in former years would have been 
charged to betterments.

I lucludes only one-half of lines in which Union Pacific has a part 
interest. Figures are given exclusive of results ou Oregon Railway A 
Navigation, Union Pacific Denver A Gulf, Fort Worth A Denver City, 
Leavenworth Topeka A Southwestern and Montana Union

II Including income from ferries. Ac.

M iscellaneous Companies.
- Gross E a r n in g s .-
1895.
17y,600

1,658,976
77,728

541,393
97,663

9,248
65,059

18y4.
17^,845

1,493,284
50,018

373,729
91,155

■Net E a r n in g s .—  
1894.1895,

7,935
61,655

J ’Uv 1 to o°t' 31......&57M18 2,93u’,657 2,244,421July l t o  Oct 8 1 ......  4,839,184 4,240,774 1,569,304 1,188,289

Edison El. tl.Co,,N. Y.Nov.
Jan. 1 to Nov. 30__

Ed.E1. 111.Oo., Bklyn.Nov.
Jan. 1 to Nov. 30-.-.

Erie Teleg. ATelep.Co.Ocb.
Laclede Gas-L. Co.. .Nov.

Jau. 1 to Nov. 30—
Mexican Telephone.Sept.

Mar. I to Sept. 3 j—
Milwaukee Gas-L.Co..Nov..................

Jan. 1 to Nov. 30.......................
Oregon Imp. Co.a...Sept. 270,517

Jan. l to Sept. 30__  2,409,945
Deo. 1 to Sept. 30__  2,687,201

Pacific Mail............... Oct. 369,066
Jan. l t o  Oot. 31.... 3,647,(50 
May 1 to Oot. 31.... 2,177,340

Team. Coal 1. & RR...Oct..................
Jan. 1 to Oct. 31.........................

I n t e r e s t  C h a rg e s  a n d  S u r p l u s . — T h e  fo l lo w in g  ro a d s , in  
a d d it io n  to  t h e i r  g ro ss  a n d n e t  e a rn in g s  g iv e n  in  th e  f o r e g o in g ,  
a lso  r e p o r t  c h a rg e s  fo r  in te re s t ,  & c ., w i th  th e  s u rp lu s  o r  d e f ic i t  
a b o v e  o r  b e lo w  th o se  c h a rg e s .

In te r ’t, ren ta ls , dtc.- 
1895. -----

308,664
2,846,066
3,127,013

322,405
3,184,591
1,941,344

90,755 
799,139 

38,144 
197,412 
41,114 
91,450 

762,218 
3,926 

3(1,9 6 o 
49,458 

367,623 
37,189 

283,573 
303,466 

91,079 
678,808 
423,917 
122,334 
820,387

92,495 
716,413 

27,210 
162,3u0 
33,887 
81,080 

696,518 
2,361 

25,425 
43,915 

313,063 
44,930 

514,822 
536,365 

43,623 
486,904 
383,692 

72,700 
489,400

-B a t .  o f  N e t E a r n s .-
1895, 1894.

R o a d s .
Bangor A Aroostook.Oct.
Oamden & Atl......... -Oct,

Jan. 1  to Oct. 31__

$
18,679
9,509

138,301

S s
12,771

def.6,253
163,282

$

13,347
129,241

def.7,970
152,451

Ohio. Burl. A Quincy.Oot.. 
Jan. 1 to Oct. 31......

815,000
8,150,000

797,248
7,972,476

768.893
1,582,406

767,241
2,304,437

Chicago A East. Ills..Oct. 
July 1 to Oct. 31 ....

93,946
415,522

94,627
402,220

105,577
2 2 0 ,2 2 0

36,659 
55,156

Chic. A West Mich...Oct, 
Jan. 1 to Oct. 31----

32,260
337,734

32,759
330,806

16,784 
def. 67,905

23,400
def.66,7il

Clev. Cin. Oh. A St. L..Oct. 
July 1 to Occ. 31 .....

231,569
949,389

232,505
937,458

123,797
382,953

107,137
183,017

Peoria A Eastern...Oct. 
• July 1 to Oct. 31 ...

36,802
147,207

36,802
147,207

12,537
36,835

def. 12,079 
def. 20 2

Denver A Rio Gr’de.-Oeb. 
July 1 to Oct. 31....

199,927
785,367

204,028
811,201

163,383
446,425

133,967
-259,619

Det. bans. & Nor___Oot.
Jan. 1 to Oct. 31----

30,072
300,961

29,799
299,378

det.376
del.86,336

def. 1,246 
df. 136,272

Dulutli &  Iron R’ge..Oct. 
Jan. l  to Oot. 31__

30,418
243,470

114,452
230,330 946,076 630,9.34

Flint & Pere Marq.._Oot. 
Jan. 1  to Oct. 31__

51,453
511,403

52,413
515,811

20,391 
30,412

15,792
36,233

Kanawha & Mich......Oct.
July 1 to Oct. 31__

10,129
40,943

11,389
43,308

2,698 
def. 1,650

43$
def.1,6 6 8

Kan. C. Ft. 8 . & M....Oet. 
July 1  to Oot. 31......

113,093
455,283

109,572
440,716

41,294
64,467

39,948
58,471

Kan. O. Mem. & Bir..Oot. 
July 1 to Oot. 31__

13,867
55,471

11,229
44,916

22,330 
def. 1,420

14,260 
def.3.979

L. Erie & West’n ...... Oct.
Jan. 1 to Oct. 31 —

60,140
581,647

57,578
565,414

107,905
729,118

73,923
618,305

Louav. N. A. & Oil.-Oot. 
July 1 to Oot. 31—

86,942
338,602

84,702
333,332

34,513
161,342

24,436
74,107

Nashv. Chat. A 8t.L..Noy. 
. July 1  to Nov. 30__

125,227
626,126

125,517
638,089

59,156
230,590

42,132
190,865

N. Y. L. E. A West.— 
July 1 to Sept. 30... 2,273,035 2,461,590 ‘d£.12,061 *M.202,25 1
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—In te r 't ,  ren ta ls, dr. -Hal. o f  X ci E a r n s .- ,

1895. 1894. 189*?. 1&94.
Roads. $ $ $ S

P itts . C. Cl A S t. L .-.N ov . ‘26L.637 237,471 196 ,202 115 ,072
J a n .  1 to  Nov. 3 0 ___ 2,357 ,302 2 ,590 ,334 1,012 ,025 634 ,467

Bag. V alley A S t, L ...O e t. 3 ,557 3,557 def. 1.770 dGf.1,563
J a n .  1 to  O c t. 3 L___ 35,567 35 ,567 def.21 ,043 def. 14,511

St- Louis Alt. A T . H .S opt. i36 ,913 137.57 ) 2 2 ,903 21 ,415
J a o .  1 to S ep t 39  .. *300,74 *> f301,631 118 ,*28 103 ,265
J u ly  1  to  Sept. 30  . . . 1104.235 t 107,153 49 ,979 63,379

B an F rau . A No. P ac .N o v . 17,129 17,233 d e f.721 7,140
J a n .  1 to  Nov, 3 0 ___ 189,0  45 190 ,214 56 ,988 97 ,084
J u ly  1 to  Nov. 3 0 . . . . 85 .645 86.165 68 ,830 98 .664

T en n  Coa] l .  A R R .O o t. 48 ,735 59 .700 73 .599 13 ,000
J a n .  L to  O ct. 31 .. 498 ,315 5 9 .,6 0 0 322 ,072 df. 108 .200

Toledo A Ohio C en t . Oct. 39 ,49  L 3 4,050 *23,535 M 3,937
J u ly  1 to  O ct. 31 .. 15 R 039 136,611 * 198,3 i 8

W est J e r s e y  A  B rs . O et. 22 ,502 18,121 7,064 *3.977
J a n .  1 to  O ct. 3 1 ___ 252,218 214 ,073 152,146 174 ,141

* A fte r  a llo w in g  fo r  o th e r in o o ra e  rece iv ed .
i I i w  c h a rg e*  o r -  - ;tap ty  to r  c ase s  a n d  re n ta ls  o f le a sed  lin e s  a n d  

do  n o t  in c lu d e  bond  in te re s t.
.---------- October.------------ -----J u ly  1 to Oct. 3 1 .-----.

NOR. P A C IF IC — 1895. 1 8 H  1898. 1894.
G ross e a r n in g s — 8 2 .7 0 '.9 3 5  82 ,120 .131  $8 ,294 ,959  *7,163,134.
O p e r a te  ex p en se s . 1 ,1 1 5, 56  1 ,247,202 4 ,197 ,005  4 ,133 ,667

■Vet e a ru Iush . . . $1 ,o02 .879 S I , 172,929 *1 ,097 ,951  $3 ,029 ,407
M U aotlan . incom e. 28 ,316 16,311 127 ,784  171,012

*1 ,591 ,193  * 1 .219 ,240  * 4 ,225 ,838  $3 ,200 ,479
Cli'i;.>pre««=l..MM,' 6 43 ,750  ! 904 ,504  2 .520 ,772  2 ,484 .103

*907 ,443  $ 314 ,736  *1 ,7 0 4 ,9 6 8  *738 ,316
O th e r  charge* .........  330 ,145  131,092 1 ,494 ,848  1.516.626

K a rp in a ................. * 5 77 ,300  $18 3 ,8 4 4  *219 ,980  d e f.$780 ,310

■ lu e lu d in g  re n ta ls  a n d  tax e s .
t In c lu d in g  » n a ra b e r  o f  e x c e p tio n s !  item *  in  th is  y e a r .

L a te s t E a r n in g s  Jtevorted, J a n .  1 to L a tes t Date

E a rn in g s . Week or Mo 1895. 1894. 1895. 1894.

N ovem ber.
N ovem ber.

$
2,835

*
2,661

62,511

* S

R ocheste r R y ............... 67,116 7 37 ,174 630 ,623
S chuylk ill T rac tio n ... S ep tem b ’r. 9,536 .8,107 .............. --- - . . .
Selm ylkill Val. Trao. J  u ly ............ 5 ,5  4o> 4.814 ............ . . . .  . . .
S c ra n to n  T rac tio n  . . . N ovem ber. 26,710 21 ,9*9 270,112 231 ,022
Second A.ve. (P tttsb .) O ctober. .. 39,008 21,283
S ionx  C ity T rac tio n O ctober. .. 6,675 7,923 . . . . . . . .
S te in w a  E v ................ N ovem ber. 24 ,503 14,919 . . . . . . . . . . . .  . . .
S tr e a lo r  R ailw ay . . N ovem ber. 1,129 1,162

17,398
. . . .  . . .

S y racu se  Consol. O otober. .. 13,258 ............. ..............
S y racu se  E ’st-SitleR v O ctober. . . 2,978 .......... . . . . . . .
S y racuse  * t. R R .......... O ctober. .. 21,767 11,374 199,396 129 ,507
T au n to n  St. R y ........... J u n e .......... 7,571 ......... 34 ,388

88 ,226T erre  H au te  E i’c. Ky O otober. .. 11,998 8.6  >1 120,7  74
T h ird  A.ve. <N. Y.) N ovem ber. 20 >,765 194,087

74 .616T oron to  R v ................... N ovem ber. 78 ,14  8 901,813 878 ,993
Tw in C ity  R ap. T r .tn . N ovem ber. 162.66- 161,259 1,796,352 1,313 ,310
U nion (N. B ed fo rd )... N ovem ber. 15,107 12,709 1.8 »,119 155 ,256
Union Rv. (S ig in aw ). O ctober. .. 9 ,100 108,678
U nion Ry. (S aratoga) J u u e .......... 1.575 2,147 . . . . ..............
UDited T- a  t. (P tov ) > ovom ber. 133,62* n s , 6*2 ______ ..............
U tica  B elt L ine........... S ep tem b ’r. 14,822 . 120,724 111 ,716
W akefield & - to n e  — N ovem ber. 3,83* •2,761 51,758 35 ,272
W aterb u ry  Traction... N ovem ber. 21 ,886

685,000
15,939 224,941 . . . . . . . .

W est E n d  (B o s to n ) ... O ctober. .. 645.000 6 ,456,000 5 ,741 ,000
W est s h o re  (C onn .)... O ctober. .. 344 336 . . .
WHIresb. A Wv. V alley O ctober. .. -11,166 35,275 366,28* 321 039
W ilm ington S t r e e t . .. S op tem b 'r. 3,092 2,900

36V,986
. . . . ___

W orcester C onsol........ O c to b e r . . . 39 ,046 33 ,342 30-1,786
* Road in  p ro cess  o f re c o n s tru c tio n .
1 E a rn in g *  in c re a se d  la rg e ly  on  aoon tm t o f G. A. R. e n ca m p m e n t in  

L ouisv ille .

Streot R a ilw ay  Net E a ru ia g s.—l a  the fo llow in g  w* sh ow  
both tin; gross and the net earnings r,o latest dates of all STREET 
r a i lw a y s  from  w hich w e have been able to procure m o od ily  
returns. A s in the case of the steam  roads, the return* of the

ST R EET RAILW AYS AND TRACTION COM PANIES.
The fa llow in g  taolu show s the gross earnings for the latest 

period of a ll s t r e e t  railw ays from  which w e  are able to  obtain  
weekly or m onthly returns. The arrangem ent of the table is 
the sam e as that for the steam  roads—that is, the first t w o  
colum ns < 1 tigures give the gross earning* f o r  the la test  
week or m onth, and tne last tw o colum ns the earning* for 
the calendar year from  January 1 to and including surb  
latent w e e k  or month.

S T R E E T  RA ILW A V * AMD TRACTION C O M PA N IES.

i Ia n .  1 to La test Date

E a KSIXOA

Lutext (iroxs B u rn in g s ,

B ingham ton  S t. B y ... Septem ber. 
B rid g ep o rt T m c u c u  llh w k N o v  
B rock ton  Con. S t. R> . O ctober. .. 
B r’k ly i, Q ueen* & but) HopU-mb’r- 
B rooklyn T ra c tio n — [

A tlan tic  A v c ...........! O c to b e r . ..
B ro o k lv n  B .A  W. E. O o to iie r ...

T o t a l____ . . .  O c to b e r .. .
Buffalo t t v .....................N ovem ber.
C e n tra l T rac .iP ltteb .)  N ovem ber. 
C h es te r T ra c tio n ..  .. O ctober. . .  
t i n .  N e w p o rt A C o v .. .O c to b e r . . .  
C ity  E lec. (R om e.U a.) N ovem ber, 
C ity  A S u b u rb . {Balt.) A u g u s t—  
Cl tu r n * ' T r » '.P i t t a b  J u l y ............

lA IU b W t A . tw o O f . .  " '• I  ------------ ---
D ro v e r  C oa. ir» m w . O c to b e r , ..
D etbv S tree t R y ..........Septem D T.
D u lu th  s t .  Ry. . . .  N ovem ber. 
E lec tr ic  T rao  , I’liila  S ep tc iu b ’r. 
E n c  Elec. M otor C o .. N ovem ber. 
m h u h in g  A College F t  N ovem ber. 
G a lv es to n  C ity R y. O c to b e r . . .  
H eatonv tile  51, A F.—

A rch  S tr e e t ..................N ovem ber.
R ace s t r e e t . . . ..........N ovem ber.

HooelcK B y ..................... N ovem ber.
In te r s ta te  o>n*ol. ol 

N o rth  A tt le b o ro ...  N ovem ber.
L eh igh  T r a c t io n . ____ N ovem ber.
Lock H aven  T rac tio n  O ctober. .. 
ly im tn  a t .  B y ............... O o to b e r . . .
LolIMViUr K v............ “ ......... .
Lowell L a w . .% H<*v
L ynn  ----- -

O c to b er .
I at wk D m

*h W..P tKanaaatntyi ■ WkPec] .29,B7|| 
M etro p "  l t* a  (N. Y>
Metiop.tW,i*U.. i>. ‘
M ontgom ery  a t .  Ry 
M on treal S tr e e t  Hy.
N»*bv1ii» S t. R y  . . .
N ew bnrg  E le c tr ic .- 
New E n g lan d  S t.—

W lncbeeter A t e . .

.* X ovct 
. M ay.

N ovem ber. 
I  , j u ,  ... ..N o v e m b e r.

T o ta l .........................i t a tw k  Doc
New H aven  A C en tre  v. N ovem ber 
New H aven  St. K y. .. S o p tem b ’r. 
New London S t B y .. N ovem ber

S ep tem b 'r ,

A ngua t—  
1 N ovem ber

N. Y. A H a rle m ...........
N o rth a m p to n  a t .  Ky.

(Ma«* ) . ----- *.........
O gdenuburg  8 t .  B y .
P C -voon  R y .................

■••Tr:»r. iFh lia.) Sep tom b  r. 
P o r tsm o u th  S t. B y .. .  A u g u s t . . . .  
po’k eep sieA  W app .F . S o p tem b ’r, 
R ead!ox T ra c tio n ........ N ovem ber

1895. 1894.

* $  ,
94,718 79,78*;

1,596 1,764
12,553 12.597
10.016 - ,2 0 b 1
25,763 23,t>51

—  

82,*51 89,3X2
7,937 6,154-

00,788 9.r»,4ri6
L47,035 127,766

14,637 13.557
17,094 10,6*27
54,037 46,458

1,569
402,850
53,291 19,075

135.083 148,612
'5 .027
11,931 10,743
22,316 19,818

2 45,53* 201,88.5
68.103 58,913

7,610 3,795
19.307 19,378

247.02 4 103,282
1 1,242 10,567

1,433 1.021
17,631 16,643

35,032 18.302
9,113 2,484

14,145 20,786
670 ............

8,004
9,. >43 9,903
1,34*
6,784

.1133724 105,025
1 30 ,832 23,324

20,56*0 19,351
29,072 20,797

(.471,113 483,700
7,440 4,175

; 4,13-1 3,570
93,45* 78,891
27,867 27,223

, 5.818 3,594

1 15,291 14,774
2,028 1,837
3.775 3,636
4,762 2,042

19.592 14,257
3,718 2,89 t

33,791 29,216

10,315 6,324
1.416 . . . . . __

2-1,851 19,859
104,103 137,331

12,002 . . . . . .
13.140 11,192

1895. 1894.

S $
1,080.063 907,378

18,676 17,605
97.075 90,741

278,839 124,400
231,975 189,286
452,685 4 .9 ,5 2 9

706,268 813.999
135,648 113,770
803,045 942,626

t , 517.191 1,397,238...---
520.633

13,930
411,302

691,197 607,577
*19.795
580,517 527,4 69
358,009 294,407

1,809,035 1,560,42 »
604,287 607 .350

195,136 190,143

137,585 .........
284,639 165,650

451,6*9*9 272*230
10,307

...
109,042 87,135

68,136
000,698 875,604
363.431 238,013

(1,319,176 1,190,226

4,381,587

46 ,262 31,593
......... ................ ........
.............. ..............

216,808 192,475
27,733 27,977

24S.310 224,088

156,649 92,47*6

1,220*124 871 ,540
752,559 804,700

58.205

272,883 223,028
1,533,588 885,847

23.308 19,330
73 .156

172.002 150 ,454

different roads are published by us each w eek as soon a* re 
ceived, an<J once a month (on the third or the fo u n d  Satur
day of the month) we bring a ll the roads reporting together, 
as is done to-day.

-G ross E a r n m g s .-
1895. 1894.

-M et E a r n in g s .----- .
1895. 1894Koeula. « # 8 i

B ath  S tre e t Kv ........ d o t 1,596 1,701 79  t 85
J a n . 1 to  Oct. 31  . . . H ,6 7 0 17,065 6,486 3 ,949

B iovliftiotoa St. U y.S ept. 12 ,553 12.397 6,837 0 592
J a u .  1 to S ep t 3 0 — 97,075 90,741 41 ,326 39 ,533

B rid g ep o rt T rac t'll Nov. 24 ,427 17,093 10,095 8.320
d a n . 1 to Nov. 3 » . . . 278 ,839 121,406 135 ,109

B rock ton  C on .st. K y,.O ot.
J a n .  1 lo  O ct. 31  . . .  

B 'k lyu  Q ueens A S u b u rb .-

25 ,763 23 ,861 10,511 11 ,389
231 ,975 189,288 94 ,937 05 ,021

J u ly  l  to  Sept, 3 0 ---- 189 .590 172,94 3 81,212 03 ,604
J a n .  1 to  Sep t. 3 0 ___ 452,035 429 ,529 157 ,119 101,973

B rooklyn T ra c tio n ...O c t . 30 ,783 95 ,166 32 .577 37,743
J a u .  L to  O ct. 31 . . . 8 5 8 ,0 4 5 9 12 ,626 154 ,226 3 65 ,140

Buffalo R ailw ay  . . .S e p t. 148.735 131.183 70 .377 60 ,243
J a n .  i to  Sept. 3‘>___ 1.452.574 1 ,138,101 600 ,599 493 ,293
J u ly  l  to  Sept. 3 0 ___ 459 ,539 4 10,99 4 •„*86,012 1 H .677

Okie. «fc 8o Side R. T. b July 54,131 50 ,537 9.852 1 ',9  »L
J a n .  1 to  J u ly  3 1 . . . 431,922 407 ,070 107,211 53 ,42  7

C hestor (Pa.) T r a c t .Sept. 23,221 21 .897 15.141 ___ . . .
J u ly  1 to  d e p t 30 ----- 74 ,197 .............. 40 .110

C inn. Newp. A C o v ...0 c t, 5 1,037 40,453 11,610 15,518
J a o .  1 to  Oct. 31 . . . 520 ,633 411 ,302 173,018 105 ,912

City Eleo. (Rom o, G n .laN ’v. 1,569 4 54 . . . .  . . .
A pr. 1 to N ov. 3 0 — 13,939 4 .3 7 2

C ity  A Sub.U y.(B alt.) Aug. 102,559 46 ,622 ............ .
C leveland  E le c tr ic .. Juu« 135,083 116,812 58 ,193 47 .357

J a o .  1 to  J u n e  30 . . . 091 ,197 607.577 233 ,773 2 00 .323
ColumbuN UR. (G a.)l J u n o {5,027 {1,516

J a u .  1 to  J u n e  3 0 ---- 19,795 ............. .............. . . . .  . . .
C oltunbu*(0 .) S t. Ry.Nov. 49 ,728 46 ,472 21,(542 23 .569

J a n .  1 to Nov. 3 0 ___ 574 ,586 516 ,726 290,263 2 72 ,077
D en v er Con. T ram w . Oot. 68 ,103 58 .913 28 ,337 23 ,610

Jau. 1 to  Oot. 3 1 . . . 0 14,237 607 ,350 231,733 2 32 ,359
D erby S tr e e t  R y .. Sept. 7 ,610 3,795 4 ,350 743
D u lu th  S tree t R y__ Oet. 19 ,152 20 ,032 11.L01 11 ,738

J a n .  1 to Out. 3 1 ---- 175,829 171,065 98 ,177 77 ,257
J u ly  1 to  O ct. 3 1 ___ 70 ,595 77,85  1 45 ,433 43 ,772

G alveston  C ity K R .a .O c t. 17,031 16 ,643 4 ,68  5 5 ,152
J a u . L to  O ct. 31 — 184,039 165,650 67 ,523 56 ,120

In te r -8 ta te  Consol. S tr e e t
Ry. (No. A ttleb .L .N o v . 8 ,904 

uvitcaidu Ry. (M ahanoy, Pa.)
1 ,564

J a o .  1 to  J u n o  3 0 — 10,500 3 ,7 1 3
L e h ig h T ra o tlo ii- .u  . N o v , 9,543 9,003 5,778 3,767

Ju n . 1 to Nov. 30 . . . 109,042
65 ,033

87,135 4 3 ,239 42 ,424
J u ly  l  to  Nov. 3 0  . . . 55 ,293 26 ,233 28 ,207

L orain  S tree t R y ....... O ct. 0 ,734 3,338
J a u .  1 to  Oet. 3 1 . . . . 08 ,430 3 2 ,533

L ouisv ille  R ailw ay, dep t. 1108,724 105,025 192,116 48 ,538
J a n .  1 to Sept. 30  . . . 966,608 8 75 ,604 468 ,500 403 ,858

Lowell L aw r'oe  LI..Oot, 30 .832 23 ,324 9 ,294 4.7 38
J a n .  L to Oct. 31 — 363,43 L 238 ,013 133,507 63 ,007

Lynn & B oston  .........Oct. 100,831 102,727 39 ,286 36,719
J a u .  I to  Oot. 31 — 1,201,679 1 ,086,474 545 ,647 451 ,507

M ark et S tr e e t  R y.—
J a n .  1 to  J u n e  30  . . .  1 ,439,538 

M etro p o litan  S tr e e t  Ry., K .G .—
1,519,589 480 ,021 511 ,353

O c to b e r ......................... 16'),3.33 163,497 77 ,695 70 ,267
J u n e  l  to O ct. 3 1 . . . . 807 ,241 78 5 ,1 4 2 300 .519 311 .952

M ontgom ery  St. R y.N ov. 4 ,154 3,575 2,207 1,434
J a n .  1 to  Nov. 3 0 ---- -10.202 31 ,593 2 0 ,301 12,106

N ashv ille  S tr e e t  B y. M ay 27 ,867 27 ,223 12,036 12 ,1 6 2
M ay L to  A pr. 30  . . . 311 ,896 30  L, 470 125 ,527 10 J .9 57

N ew burgh  Eleo. Ry..N uy. 5 ,818 3,591 1,802 452
Ju ly  1 to Nov. 30  . . . 52 ,737 8 6 ,388 27,377 19,120

N ew  L ondon  St. Ey..N ov. 2,718 2,894 458 621
New O rlean s  T r a c t  . .Oot. 119,870 89,801 50.139 32 ,902

Ja n . 1 to  O ot. 31 — 1,106 ,290 761 ,40  L 467 ,319 271, t0L
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- E arn ings.-
1895,

$
1891.

$

-y e t  Earn ings .  —

1893.
$

1894

K* T* & l  J7.629 207,733 50,817 57,761
jaa . i k m i» 30.... 752,559 801,700 236,185 291,510

-Si. Ry. 4\i%, 
J m k i  l  S - m -  6.1....

10,315 6,324 6.151 4,059
58,205 ............. 28,551

n. t Ji > 
0.%kw.M>4 B t . By. ,.*J8©pi

62,342 16,243
3,000

10,39021,85* 19,859 7,446
Jia . 1 to Nov. SO--- 272,883 223,62 3 115,230 79,541

F  ip*. City &W, F.,111 S«|t. 12,00 2 4,756
J ab. t to 8-ispfc. 30.,.. 73,155 23,7 27

71,389 63,800 33,390 33,695
Jail. 1 to Oft: 31 ... 73 9,758 618,122 201,327 261,524

S- iiayUelH Traction. St f t 9,536 8,107 5,335 2,387
28,710 21,989 12.946 9,577

j.tii. l to Nov. 30.... 270,143 231,022 126,792 93,650
Jiilv l to Nov, 30,... 139,375 115.252 72,436 4.8,3*28

Slmix City Tniftion. .Get. 6,675 7,923 957 2,002
•f bird A vc, K H (N’.Y.J Nuy. 392,765 194,087 65,073 61,991
Toruti to St r*?et Bv... Nov. 78,418 74,616 40,557 36,847

Jail. I  to Not. 31),.., 901,613 878,093 454,054 397,405
Twin n tv  Rapid Tr. Sov. 162,666 161,259 91,317 80,166

.1,1!.'1 lo Nov. 30 ... 1 7S6.352 1,813,310 1,023, J 79 997,258
till Stmfit.Ry, t$ w). . Got. 9,100 3,692

J a n  1 to Oct. 31 ... 3 03,673 80,567
Co too Bv.ot S irat’a.Toa© 1,575 2,147 570 493
W .i ti-rt* ti.ry Tra <* 11 oo. No v. 21,886 15,939 10,253

Jan 1 to Nov. 30.,., 221,911 94,748
WLkrsb. &Wy, Vst!..Got. 41,166 35,275 *21,679 19,260

.tan 1 to Oct, 31.... 366,288 321,039 191,183 167,006
IVIuoliisfton Si. B y . Sept. 3,092 2,900 1,323 873
vv,iM..-;cr Con.si. Hy.Oct. 39,046 32,34 2 11,279 10,397

Jn i). t  to Dot. 31---- 363,966 304,786 115,843 101,518

th e  sa le  o f  th e  b o n d s  is c o m p le te d  to  sh a re h o ld e rs  o n  th e  
r e g is te r  o n  th e  9 th  o f  D e ce m b er, 1895

D irectors—A t m e e tin g s  o f th e  d ire c to r s  h e ld  in  M ay, 1895, 
M essrs. H e n ry  F . S h o e m a k e r , A lf re d  S u lly , H e n r y  A . T a y lo r ,

; J o h n  H o w a rd  T a y lo r , M, D. W o o d fo rd  a n d  E . Z im m e rm a n  
r r s ig n e d  tin  i f  s e a ts  a t  th e  B o a rd , a n d  M essrs. E . A . B o a n o r-  
M a u rice . J .  D o u g la s , D a n ie l M a rk s , W . M. S c r iv e n e r ,  S a m u e l 
S p e n c e r  a n d  F ra n c is  L y n d a  S te ts o n  w e re  a t  t h e  s a m e  t im e  
e le c te d  to  fill th e  v a c a n c ie s .

T h e  r e t i r i n g  d ire c to  s  a re  M r, H . D o u g h ty  B ro w n e , M r. E . 
A. B o n n o r-M a u ric e , M r. S te tso n  a n d  M r. D o u g l.ts , w h o  o ffe r 
th e m se lv e s  fo r  re -e le c tio n .

English Company Balance Sheet, E tc .— T h e  r e p o r t  sh o w s  
th a t  th e  E n g lis h  c o m p a n y  h a s  o u ts ta n d in g  : O r d in a ry  sh a re s , 
£1 ,568,000; p re fe re n c e  sh a re s , £676,070; d e b e n tu re s , £134,000; 
4 p e r  c e n t  c e r t if ic a te s ,  £53,857. A s o ffse ts  i t  o w e s  th e  A m e r 
ic a n  c o m p a n y 's  o rd in a ry  s h a re s , 87.830,000; p re fe re n c e  sh a re s , 
83,380,350, a n d  d e b e n tu re s , 8070,000. F o r  th e  A m e r ic a n  a n d  
E n g lish  c o m p a n u s  j o in t ly  is  h e ld  $1,000,000 s to c k  (p a r  v a lu e )  
o f th e  C in c in n a ti  N ew  6 . le a n s  & T e x a s  P a c if ic  R y . T h e  
K -islish  c o m p a n y  lia s  c u r r e n t  a sse ts  o f £3 ,186 a n d  l ia b ili t ie s  
of £3 ,147, a n d  its” a v a ila b le  re c e ip ts  d e r iv e d  f ro m  th e  d iv i 
d e n d s  on  th e  A m e r ic a n  c o m p a n y ’s p r e fe re n c e  s h a re s  is  £ 3 9 ,- 
213, w h ic h  j u s t  p ay s  th e  d iv id e n d s  n o w  d e c la re d .

A m erican Company’s E arnings, Eta  —  The e a rn in g s ,  b a l 
a n c e  sh e e t,  e tc . o f  th e  A m e r ic a n  c o m p a n y  a re  as fo llo w s:

,, \ .: turnings here irivon are after fleftaotlnj? taxes. 
t< Net • i mi rigs here given are before deducting taxes.
. Road in process of feeoijslruetion.
■ B iniiusja for September largely increased by G. A. It. encampment

!n LcuU vltie.

i :: t e r e s t  C h a rg e s  a n ti S u r p lu s .—T h e  fo llo w in g  S t r e e t  r a i l 
w ay s  in  a d d itio n  to  t h e i r  g ro ss  a n d  n e t  e a rn in g s  g iv e n  in  th e  
f tu tp o in t  a lso  re p o r t  c h a rg e s  fo r  in te re s t ,  & c ., w i th  t h e  su r -  
p lu r o r  d e f ic  a b o v e  o r  b e lo w  th o se  c h a rg e s ,

- I n t e l ’s ! ,  r e n ta l s ,  f .c .—. — B a t .  o f  N e t  E a r n s . —.

Roads.
D en v er Conti. T ram ..G ot.

Jan. 1 to Out. 31__
Louisville Ry .......Sept.

j ,ib . l  to Sept. 3 0__

1805.
$17,401

174,303
*40,181

*341,138

1804.
$17,737

177,211
*37,036

*343,908

1805.
$10,896

57,369
57,235

124,004

1894.
$
5,879

55,148
10,952
59.950

E a r n i n g s -

Frelght 
Mail, ex

E xpenses—
Tra n s Porta t io n -----
Motive power__

General.
Taxes...

Add interest received.

D educt— 
In te re s t  on bon 
A iscelianeaus,

Total.

1894-95. 1893-94, 1892-93.
$

.. 335,615 

.. 160,022

$
334,015

1,060,266
159,501

39 y998 
1,237.289 

180,943
..1,528,407 1,553,782 1,818,230
.. 304,953 
.. 240,595 
.. 114,999 

216,066 
81,59 2 
70,400

342,935
271,866
139,388
217,938

89,472
69,000

4 02,167 
361,190 
211,104 
362,219 

95,398 
64,500

.1,028,505 
.. 499,802 

576
1,129,699

424,083
1,496,578

321,652
527

.. 500,378 424,083 322,179

.. 25 >, 742 
18,830

259,742
20,070

259,742
20,215

.. 278,572 279,812 279,957
. *221,806 144,271 42,222

Includes proporiIon of 5 per cent dividend on $2,000,000 preferred
stock.

AN NU AL R E P O R T S .

A n n u a l R e p o r ts .— T h e fo llo w in g  is a n  in d e x  to  a ll  a n n u a l
re p o rts  of s teu m  ra ilro a d s , s t r e e t  ra ilw a y s  a n d  m isc e lla n e o u s  
c o m p a n ies  w h ic h  h a v e  been  p u b lish e d  in th e  C h r o n ic l e  s in c e  
th e  last ed itio n s  o f th e  I n v e s t o r s ’ a n d  S t r e e t  R a il w a y  S o p -
p i . rllENTS.

T his in d e x  does not in c lu d e  re p o r ts  in  to -d a y ’s C h r o n ic l e ,

* From, tills  paid dividend of £ 3 9 ,2 1 2  on  preferred shares.
CAPITAL ACCOUNT JUNE 30, 1895.

.  Railroad  & Miscakl. Cos.
Y ol tim e 6  i — P a g  a.

A meri Cotton O SI. . . . . . . . . . ,  809,831
American Type Founders...... . 7-iS
At oh. Top. & Santa Fo System .... .1001
Baltimore & Ohio...... . 8 ;l-, »22, 927
Baltimore & Ohio S.W.... .8 *4. 922, 92 *
Beech Creek....................   7542
Chic. June. By. k  Un. Sfck. Yds...... 1010
i  k've. Canton & Southern ...... . . 1 0 1 0...,,....... ,
Elgin Joliet & E a s te rn ................... 923
Evansville Sc Terre H aute ..............  746
Oreat N orthern..,.. . 895,922.030
Indiana Decatur & W estern,. . . . . . .  1061
Iron Steamboat Co........................  1 0 1 1
£*"*>* City Clinton & 8 m*msrft0M..lOlO 
Kniww City Memphis *  Birmiiwb. 923 
p M M  City f t ,  Scott 4 Memphis., (-08 
LoJisr island KB......... .........................820

RAILROAD & MrSCBL. COS.
Volume  e l — Page.

M an b at tan E levated........................  884
Michigan Penin. Oar Co..........1011
Missouri Kansas & Texas................  75a
Northern Paclllc............. ............... S2B
Petersburg HR . ........................ ho63
Pullman s Palace Car.................   747
Richmond & Petersburg.................. 1061
beat.tie Lake Shore & Eastern........ 747
South Carolina & Georgia.............  747
Street By. & Ilium. Prop..................1 0 1 1
loledo & Ohio Central.....................  827
W estern N. Y. & Penn...... 726, 746. 751
W heeling & Lake Erie..................... 1009
Wisconsin Central.......................   964
Zanesville & Ohio R iver............ ....1010

0 . St r e e t  r a il w a y s .
North Shore Traction.......................10 1 0
W est Bn <1 (B oston)...............    901

D r.
Purchase of property-..$9,494,405 
Expenses incidental to 

acquisition of road.&e 430,508 
For construction, 1877

to 1895-.- ................ 2,547,917
Forrollri g  stock, 1877

to 1895:............   2,457,639
Disc’nt and premium on.

bond issues (net). .. 174,194
Difference between par 

value and issue price 
of certain securities.... 84,472

Interest in other roads. *1,280,609
$16,469,744

Or.
tSliare capital issued.$11,210,350 
First mortgage bonds . 1,750,000
t Debentures  ......  670,000
}:General m o r t g a g e

bonds.................  2,313,360
Balance carried to Bal

ance Sheet below—.. 526,034

$16 ,4 6 9 ,7 4 4

‘Includes $1,000,000 Cm. H. O. &T. Pao. stock, held jointly w ith  
English Company, $180,609 bonds and stock of Cliatt. On. Hy. and 
$100,000 bonds and stock of Gadsden &  Attalla Un. Ey. 

t Held by English Company.

Alabama (ireat Southern Railway Company, limited.
(R eport fo r  the year ending June SO, 189SJ 

This o o m p an y  o w n s  a ll  th e  s to c k  o f th e  A m e ric a n  C o m p a n y  
' :”v A la b a m a  G re a t  S o u th e rn  R a i l ro a d ) ;  i ts  r e p o r t  e m b ra c e s  

b v h  S 1® E n g lish  a n d  A m e r ic a n  c o m p a n ie s , 
- u n i t a r y  E . V._ T o m lin so n  sa y s  in  p a r t :
In c o m p a riso n  w ith  th e  p re c e d in g  y e a r  th e  g ro ss  re c e ip ts

to®1 T o n i  th e  ,°Pe r a t in g  e x p e n se s  a  d e c re a se
P , ' V "  i"  ,H n d  th e  n f l e a rn in g s  a n  in c re a s e  o f §75,717 33
b “t n dt  ffecu-d8 wdfhan.8,M ed th a t  th e  r-eduo .t io n  in  e x p e n se s  h a s  
th e  i m p o r t s  e q u f p m e n r 7  * * *  lmpM rmZ th e  c o n d it io n  of 

Dividends— a c c o u n ts  o f  th e  A m e r ic a n  C o rp o ra tio n

n ’r , :  H e r ^ fem«1i u ° 7 d l?b f0 r  i,1?te re 8 t o n  b o n d s  a n d  d e b en - 
Pjs i u  "  ,,a r n-tl!e credltuof “ et revenue the sum of

it  t  £ x r

BALANCE SHEET JUNE 30. 1895.
D r .

Amounts due to other
oompaniea ...............  $14,606

Accrued interest.........  76,761
I.iens, &c., in suspense. 26,004
Car Trust notes............  121,079
Reserve for roll’s  stook 230,464
Funded arrears of dtv. 

on pref. shares, red. 
out of surplus earn
ings. £53,257 15s, Od,

Misoellaneons..............  X2S.252
Ba). of net rev. account 403,932

-V . 61, p. 610. $1,001,098

Or.
Sundry accounts.........  $129,542
Agents’ balances.........  35,094
D ue f r .o th e r  co m p an ies  83 ,174
Stores...........................  56,392
Cash.............................  93,369
Bills receivable........... 24,930
Coupons -.................... 52,560
Balance of oapital ac

count..................   526,034

$1,001,093

Mobile & Birmingham Railway.
(R ep o rt fo r  year ending June 30, 1895J  

P re s id e n t  B u sh , o f  t h e  R ailroad  C o m p a n y , s u p p le m e n ts  h is  
r e p o r t  a s  r e c e iv e r  a s  fo llo w s  :

fb®  ^  B irro m g b & m  R a ilw a y  Co. w a s  r e o rg a n iz e d
o n  J u l y  2, 1885, u n d e r  th e  n a m e  o f  t h e  M obile  & B irm in g h a m  
R a ilro a d  C o ,, th e  h o ld e r s  o f  a l l  b u t  101 o f  th e  o ld  b o n d s  a s s e n t
in g  to  th e  p la n  o f r e o rg a n iz a t io n .  T h e  L o n d o n  c o m m itte e  
w a s  su c c e ss fu l  in  p la c in g  §600,000 5 p e r  c e n t  p r io r  l ie n  b o n d s , 
w h ic h  n e t t e d  8590,780. F ro m  th e  p ro c e e d s  o f  th e  p r io r  l ie n  
b o n d s  n o t  r e q u ire d  fo r  r e o rg a n iz a t io n  e x p e n s e s  th e  fo llo w in g  

nnnr i a ?f5P Si .k a v e  b e en  m a d e  : S te e l  r a i l  a n d  fa s te n in g s , 
t? n  aoa ’ J aa 5 o x  c a r s  (w i th  a i r  b ra k e ,  60,000 lb s . c a p a c i ty ) ,  
| | S ’a a a ; 0818 (w i h  a i r  b ra k e ,  80,000 lb s. c a p a c i ty ) ,
182,000 ; 8 s to c k  c a r s  (a ir  b ra k e , 61,000 lb s . c a p a c i ty ,  $400 
^ r ] ; / 3,200 ; M ogu l f r e ig h t  e n g in e s , (56 to n s  e a c h ) ,
!o 7,inA0 ; m?laci 11E,e  S£ ° P S afc $18 ,000 ; r o u n d  h o u se ,
? q£k A T h e  s te e l ra l1  b a s  b e e n  b o u g h t ,  a n d  b y  a b o u t  O ct. 30, 
1895, t h e  e n t i r e  m a in  lin e  w il l  b e  s te e l  ra il .  T h is  r a i l  w a s  
bougnfc a t  $6 00 less  th a n  th e  p r e s e n t  m a r k e t  p r ic e .
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1893-94. 1892-93
$ $

66.707 74 .8  >6
192,15 4 187.140

15,038 15.U*3
9,097 4,292

232 ,593 231,373

80 ,153 86,834
00,408 70,987

105 ,792 123,074
10,824 14,095
20,613 24,74*
13,3 52 11,453

291,143 336,197

As receiver Mr. Bush reports as follows for the year ending 
June 80, 1895 :

It is tco soon to realize the benefits from the general im
provement in trade throughout the country, but we can hop ■ 
eventually for a gradual increase in our revenue from year to 
year under normal conditions, with fair average crops. As 
the physical condition of the road improves and our ability in
creases to acquire needed equipment, we can also hope gradu
ally to reduce expenses. The tutal freight earnings for the 
year are divided as follows : Cotton, §15,986 ; coal, §19,355 ;
lumber, §25,670 ; all other freight, §92,229 ; total, $213,219. 
The outlook for c-tton the present year is not so good as last 
year, but the better price which it commands should stimulate 
traffic in other commodi'ies.

P h y s i c a l  C o n d i t i o n .—The road has 47,490 feet of wooden 
trestles, which will require an expenditure of $23,745 
per annum. Prior to the expenditures above mentioned 
the equipment was entirely inadequate and the track was 
still partly laid with iron.

S t a t i s t i c s .—Earnings and expenses have been as follows :
G R O SS B A R K IN G S .

1891-95.

P a s s e n g e r .................................................... 65 ,717
F r e ig h t ..........................................................213 ,220
Mail a n d  e x p re ss ......... .......................  14 ,873
Miscellaneous.................— ........... 11,330

Total earnings............................. 306,140
O P E R A T IN G  E X P E N S E S .

C o n d u ctin g  t r a n s p o r t a t i o n , . . . ------ 76 ,608
M otive p o w e r .............................................  55 ,125
M ain ten a n c e  o f w ay a n d  s tru c tu re s .  87 ,334
M ain ten a n c e  o f c a rs  .................    13 .155
G e n e ra l e x p e n s e s . .......... ........................  20 ,539
Taxes................................................. 13,300

T o ta l....... ................................  266,061
G rout r e te tp is .  G ross e x p e n s e s , re f. o r  s u r .

I - '4 -9 5  ...........................................* 305 ,140  *266 ,062  S u r. $ i9 , '-7 8
1893  94 ..........................................  2 82 .888  291 .113  D ef. 8,154
1493-91.....................................  231,3.3 336,197 Def. 5-1,824
— V. 01, p. 69.

North-Eastern R ailroad—(Sonth Carolina).
( R e p o r t  f a r  th e  y e a r  e n d i n g  J u n e  3 0 ,1 8 9 3 .  J

The Charleston Sumter 6c. N irthi rn RR., at its sale in fore
closure proceedings in February, 1895, was purchased b? the 
hel lers of the securities thereof, to a certain extent in the in
ti nut of the North-Eastern Company. Since its reorganiza- 
tii n fc< rdato the amount of §800,000 have been issued and se
cured 1 v a mortgage of the company’s property, of which it 

was considered proper that the North-Eastern Compiny 
should guarxntee its proper proportion. Accordingly at the 
the annual meeting it was duly resolved that the company 
agree to endorse and guarantee the payment of two hundred 
and «hirtv-»ix of the bonds of the Cnarleaton & Northern 
Railroad Companv, numbered from 565 to 800, both inclusive, 
to the sum of $238,000, together with the interest thereon, 
to the extent of 4 per centum per annum, as the principal and 
interest of eaid bonds shall become due and payable.

President C. f i .  Gadsden sa y s:
It is with regret that severe loss of revenue is again re

ported for the pjst year. Added to previous unfavorable 
condi ions which have continued to affect injuriously the 
revenues to recent years, there occurred the total destructi m 
of the orange crop of Florida in January, 1895. The very 
large movement of commercial fertilizers, which had formed 
a principal feature of the company’s business of late years, 
wa* ah ' greatly reduced by the low price of cotton. The loss 
from the destruction of the orange industry will be again felt 
in 1895-9; but from the decided advance in cotton a fair 
movement of fertilizers may reasonably be expected tne com
ing season. Added to property account are 75 box cars (25 
built in the shops of the Wilmington & Weldon RR and 50 by 
the Pullman Company.)

S t a t i s t i c s .—Earning3 and expenses have been a3 follows :
E A R N IN G S , E X C E S S E S  A N D  C H A R G E S .

Richmond Fredericksburg & Potomac Railroad.
( R e p o r t  f o r  th e  y e a r  e n d i n g  J u n e  3 0 , 1895 . J

President E . T. D. Myers says in pirt: Thsre was an in
crease in gross revenue for the year of §37,456 and of net 
revenue $12,874, nearly all of which was in through business.

P h y s ic a l  C o n d i t i o n .—  The property ha3 been carefully 
maintained. Nearly all the 53-lb. rail in the main track has 
been replaced with 75-lb. rail. 5,307 tons h iv in g  been pur
chased. There have been laid up to the present date 44, 
miles. The remainder of the track is almost wholly 67-lb. 
rail. The cost of this improvement, after disposing of the 
old rails, was $84,724. Of this the sum of $24,504 was 
charged to the current expenstsof the year, leaving about 
$60,000 to be carried to subsequent years. The wooden draw
bridges at Aquia C-eek and Cnapawamsic have b?en repliced  
by steel girders. The Boulevard “overhead” bridge has been 
replaced with steel. Six box cars h ive  bean added to the 
equipment. The condition of the motive power is practically 
unchanged; it is good.

S t a t i s t i c s .—Following are the results for four years and the 
balance sheet June 80:

EARNINGS EX PEN SES AND CH VRGES.
1894-95.

E a r n in g s — $
P a s s e n g e r ..................................  286 .511
F re ig h t..............................  3 42 ,340
M all, e x p re ss . A c . . . . . .........   76 .459

T o t a l ..................................... 705 ,310
E xpenses—

M ain ten an ce  » f w a r ,  & a ...  93 ,618  
M ain ten an ce  of eq u ip m e n t. 60,2 i7
T r a n s p o r ta t io n .......................  2 8 5 .1 0 1
G e n e ra l........................................ 21 ,473

T o ta l .....................  .............  467 ,739
N et e a rn in g s  ..............    237,571
Add o h e r  in c o m e ...................  16 ,929

T o tal ....................................  251 ,500
D educt -

InD -rest ....................    53 .961
D iv idends .....................................191 ,012
M isce llaneous............................ 2,234

T o ta l ...................................... 2 53 ,225
B a l a n c e ,s u r p lu s . . . . - ............ 1,275

BALANCE SHEET JUNE 30,

1393-94.
$

288 ,059
304 ,267

75,7*8

1892-93.
$

3 75,852 
356,342 

83 ,293

1891-92.
$

32 3 ,4 9 3
331 ,887

81 ,508

668 ,074 775 ,492 7 3 6 ,8S8

73 ,025 
55 ,033 

2 >7,782 
47 ,266

111 ,718  
7 3 ,9 5 1  

262.0.33 
48 ,32  5

102 ,9 1 6
61 ,855

244 ,993
45 ,893

44*1.156
224 .918

17,566

4 97 ,433  
278 ,059  

20 ,789

4 55 ,577
281,311

19,719

242 ,434 2 9 8 ,94S 3 11 ,029

59 ,4*5
180 ,493

1,962

60 ,061
191,638

59 ,507
191 ,688

241 ,935 251 ,749 25 1 ,1 9 5
549 4 7 ,099 49 ,8 3 4

1895.

E a r n in g s—
1894 95.

$
. 156.379

1893-94.
$

168,906

1892-93.
$

201 ,524

1891-92.
$

232,398
F r e ig h t . .................................
M isc e lla n e o u s ........ ............

. 302 ,405  
66 ,617

325 ,907
67 ,450

338,876
79 ,905

348.H9 4
77,864

T o ta l . . .............................
O jw r. e x p . a n d  ta x e s ........

. 525 ,101 

. 417 ,795
562,203
423,838

620,300
451,905

659,256
500,411

N e t e a rn in g * .................
o th e r  r e c e i p t* ...... .............

.  107.60(1 

. 30 ,010
133,425
38 ,155

168,401
33 ,265

158,84 5 
35,4*i 4

. 138,221 169,530 201,66 6 191,289
D b b  » r fifn e n ts — 

In te r e s t  on  B o n d s . . . . . . . . . 133 ,000 
27 ,000

131,000
54 .000

133.000
51 ,000

133 ,000  
5 4.0U0

M isc e lla n e o u s ............ 3 ,914 —

. 160 .000 190,914 187,000 187,000
B a lan c e .......... .......................«If. *21.778 d f .2 1,334 s r . l l , 361 ar.7 ,289

‘ B alan ce  a t  c re d it  o f p n Dtlt an d  lo^s ae*?ount J u n e  30, 1395, $ 1 6 6 ,302 .

Assets—
Ro d  a u d  e q u ip m e n t. ..$3 ,693,4-13 
In v e s tm e n ts  . . . — . . . .  120,483
O ath  ..................................  184 ,287
Potom ac RR. lo a n ......... 121,712
U.tsli a c c o u n ts .................. 134 ,603
S u p p lie s ..........................  2-1,004

T o ta l ............................ $4 ,128 ,538
—V. 60 , p , 41.

L ia b ilitie s  —
S t o c k ...................................$ 2 ,7 4 9 ,0 5 0
F u n d e d  d e b t .....................  1 ,109 ,102
D iv id e n d s ..........................  78 ,051
Interest........................  19,037
M is c e l la n e o u s .................  09 ,7 1 2
P ro tlt a u d  lo s s .................  1 01 ,585

T o t a l ............................ $ 1 ,128 ,538

G E N E R A L  I N V E S T M E N T  N E W S

Reorganization P lans, Etc.—The follow ing is an index to  
all statem ents relating  to def rules, firec lo iu re  sites, reo rgan i
zation plans, reorgaaiz ition  com m ittees, pay merit of coupons, 
and receiverships, of the  principal com pitiies, th a t have 
been published in the CHRONICLE s in c e  the last editions of 
the I nvestors’ and the Str -et R ailw ay  S upplements w ere 
issued, all earlier facts of th is nature  being set forth  therein. 
I t does n o t ,  however, include m atter in to day’s Chronicle.

The following abbreviations are used: P l a n  for reorganiza
tion or readjustm ent plan; c o u p ,  for coupon paym ents; d e f .  
for default; C o n s  for com m ittee.

RAILROAD & MtSOBL. C’OS. 
Volume 61— f*age j

A b h c y v llle  St W ay exons...............mle 10*32 i
Atch. Top. A *. I?'e . sa lt  740, 703, Hi *3 

do do reorg. 719, 829, 1012
A tc h . S y s .—A t. St P a c ___tale S70, 9*4

St. L. Jk Sun F rau ...........  coup. 1X55 i
d o  d o  suit. 1012, 1063 !

C hic . S a n ta  F e  St C a l...........fo r  eri. 1063 1
B in n .  Sh<*fT.& T e n n . R i v e r . . ..rtorq. 829 

ale rCapo Fear & Yad. Val................ mle 741) j Omaha Sc St. Louis.

Railroad & Miscbl. Cos.—(Con.) 
Volume CL— Page.

N. Y. Penn. St Ohio...........  rtorq. 872
do do receiver 925, 1005

Norfolk W estern................. rcory.1013
Northern P a c ific ..................roup. 760

do rtevrs. 760. 701. 831. 872, 1065
Central W ash ....................... forecl.lOVZ

Ohio Southern ................ rtorq. 926, 1C05
do do

BALANCE SHEET JUNE 30, 1805.
C o n a fn  a n d  p ro p e r ty .  .#2 ,542 ,835  [ C ap ita l s to ck  ................

158,013 I F unded  d e b t ..........
422 { D ue on p a y -ro lls ............

9 .H 0  I D ue ra ilro a d  «fc o th e rs . 
Di v ideuds not ca lled  fo r 

69 ,022  I V ouchers and  acc o u n ts  
3 7 ,900  i lo t ,  coupons n o t p a id ..  

172,102 i P rofit an d  lo s s . . . ............

8 fo  a n d  bo*wh..........-
Bills r* callable ........
Due from a g e n t s ...........
Due fro u rHiroadf* and

o tb  -rn . . .   ........... —-
Co ito l. N. K. R R. bonds 
Cast* on  h a n d ....................

$903 ,003
1 ,838,000

15,683 
*19,7 -2  

2,269 
3 ,651 

15,458 
168,302

T o t a l . . . ..........
— V, 57 , p, 1088.

. ....... *2,089,147 t T otal............ ................ $2 ,989,147

do do reorg. 719, *7u, 966
do do p iin  8:W |

Car. Cumb. (Jap St Clile..............* le 193
C e n t r a l  of Georgia R y. . .rcorg. 9 6 0 ,1063 ,
Cent, of Ga. Ry.—Sav. & A tl— sale 830
Cliatt. Rome ft Col ...............rtorq. 793
Chattanooga Southern., .plan 830,1012
C»dgf_ J o s .....................retry. 703, 9i4
Chicago Sc Nor. P a c .,,. .,rcorg. 924. 1063 | Pennsylvania Midland

Oregon luipr. Go. 
do do
do do

Or. S. L.& U. N..
do do
do do

coup. 926, 1013
........... sale 1065
..........Com. 872

coup. DOS 
rcorg. 1013 

.coup. 988, 1013 
for eel. 760, Bill 

Com. 1013
Oregon Ur. A N av__ sale 831, 872, 1013
Paducah Term. & Ala. .. safe 760,1013 

....rcc fr. 1065vuiviim' xv reui , i tiv.. . . . . • ivi y. *rv*< i OUUO; I i RUIU .111' 1 iff 11 ■»  ...... tw f. 1WU
rg. 831

Chicago Wisconsin & Minn. (W b.
Cent.)............................    coup. 924 '

Cinn. & Green R iver..,. . . . . . . . . sale 870
Cleveland Canton & South, ..r«arc. 703 '
Col. & Hock. Coal Sc Iron----  rcorg. 830
Coiumb. Sand. A Hocking.sale 7»9, 830 

do do seorg. 921 !
Deer Greek 6c Susq .   sale 1013
Denison & N o rth e rn ... .. .. .  reevr. 871
Detroit L. &No...............   reorg. 1013
Distilling & Cfittle Feeding...rcorg. 792
Green Bay W inona & St. P __ plan 7»9

do do saie. D'6
Hudson Tunnel ..........  plan. 92'»
Indiana Dec. iIt W estern....... rcorg. 1081
ln te rn a t’l Pack, ft Prov.rcorg. 791 , 900
Jacksonville L. St St. L ........  rcorg. 750

Loutsv. Southeastern_____ forccl. 750
Jacksonv. T. Sc Iv. W .rcorg. 871
Jarvls Conklin Vlort. Co.,salc. 871, 1013
Kentucky Sc fnrl. Bridge.........Com. 791
Little Rof'k & Memphis ....sale. 9*5 
Litchfield Car. & \y . .plan aband’d 1064 i
Louisv. St. L. St Texas ..........reorg. 191
Macon St Birmingham.,-------  ..sale 830 j
M arietta & North Georgia.,...... stile 907
Mobile & Girard .................... sale 793
Montgomery Sc Bufatila. .sa'c 1012,1003 j 
Montgorn.Tii.se. Sc Memphis .fared. 830 i
New England ...........   .coup. 967 \
N. Y. Luke Erie k  831, 871 ;

do do rcorg. 92G !

Phila. & Reading— plan 7P5, 926,
10 H, 1065

P o rt Royal Sc W. Car.......mlc. 926, 101*1
Richmond N. 1. Si I t . . . . . . .......Com. 1014
St. Joseph Sc Gr. Island..........forccl. 831

do do rcorg. 10 M
Savannah & W estern.............rcorg. 1063
Seattle L. Shore Sc Eastern...reoro. 795 

do do forccl. 1014
Toledo St. L. & Kan. C ity.....rcorg. 795 
Union Pacific..coup. 751. 795,1014,1066 

do reorg. 832, 8?2, 968, 1014, 1066 
Union Pac. Denver & G ulf— Com, 832 

do do do plan 1066
Union Gas (B’kln).consol, plan 831, 1066
United States Cordugo............salt. 1066
Wash. & Chesap. Beach ,.,sale 795, i960
Wisconsin Central....................coup. 795

do do rcorg. 926
St r e e t  r a i l w a y s .

Asbury Park & 13 d ina r... .receiver 1 012 
Chic. St South Side R. T ..plan 10,2. 1003 

do do Com. 1063
Colonial Elec. St. Ry. (Kingston,

N. Y.) ...................................... sn U I 06 :
Dallas Consol. S t...................... p la n  1013
Ft. Wayne fnd.) Electric— rcorg. 966
Long island Traction...... MU 1018, 1005
Seattle Cons. St. K y.................rcorg. 90S
W ater. & Brown vlllo Sf. Ry.. reCVr 1023
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Founders -  R e d u c t io n  o f  C a p i ta l  S to c k ,  E tc  
prop reduction in the capital stock and 
$? ,000,000 debentures, President John E. 
» u statement in which he says : 
of the annual report, and Is even more so now, my

iide

ice lia  
prom ise 
the ihrf

In

mi'

t her
otiou 
:**d P

w ith

Ufa
nf tin

f tho  com pany  is m ore  
tier), an d  th a t  its  s tead ily  

n the n e a r  fu iu re  s u b s ta n tia l re- 
• m ouths since Sept. 1 show s a 
e of business and  th e  fu r th e r  

T he o u ts tan d in g  ob liga tions  have 
m bs ami th e  hills and  acco u n ts  re 
in creased .
u:au*o th e  com pany  w as o rig inally  
J n ev er had  Hullkdent w o-king  cap- 
the  com pany d a te s  from  S ep tem ber, 

non My desire  h a s  been to  h av e  th e  
l below , ra th e r  th a n  s tan d  above, the  o-mimerol&l 

p ro p erty , and  tills re su lt will be ach ieved  in  the  
p lan  proposed by tho a d iu s tm e u t com m ittee , 
ii 'lv  adop ted  by the  board  of d irec to rs  and  is 

o upon  b y  th e  stockho lders, o f whom a m a jo rity  a re  
o rab ie  to it* adop tion , i t  p roposes th e  re d u c tio n  of 
k from  $9,000,000 to $4,000,0 *0, all of w hich issue  
s tan d in g  and  w ith o u t p reference. I t  w ill be d iv ided  

nt s tockholders, g iv ing  to th e  p re sen t p re fe rred  bold- 
la rg e r p e rcen tag e  th a n  to  tho p re sen t ho lders  o f com- 
o rd e r to  re tire  the  floating  in d eb ted n ess  of ab o u t 

ion  d o lla rs’ w o rth  of d e b en tu re  bonds w ill bo issued, 
by will be offered to the  stockho lders. U nder th e  op 
ine th e  w ork ing  cap ita l of th e  com pany  w ill be m ade 
o its  neebs, and  c u rre n t profits w ill be av a ilab le  for 
d iv idends. A lthough the  o rig in a l p ro sp ec tu s  of th e  
th a t  no bonds w ould be issued , th e  b onds c o n tem p la ted  
used h m o rtg ag e  lien an d  n o t  d e b en tu re  bo ids. S till 
re  v es ted  w ith pow er to  issue even  m o rtg ag e  bonds 
of n in e -ten th s  of th e  stockholders.

> ex p er t rep o rts , one show ing  a defic it an d  tho  o th e r  a 
e re  m ade by  th e  sam e  aco o u m an t, who m isconceived  

tru e  fa c to rs  o u ie rin g  in to  the  case , an d  subse- 
qu» o tly  ad m itted  th a t  he had  m ad e  m is tak es .—V. 61, p. 329.

vt-ii soa. System—Atlantic &  Pacific RR .— S u i t  to  E n 
fo r c e  G u a r a n t y .—The Bondholders’ Committee of the Atlantic 
& Pacific, representing $17,656,000 (out of $18,704,000) first 
mortgage bonds, has begun suit in the New York Supreme 
Court against the Atchison Topeka & Santa Fe, the Joiut 
Kxecutire Reorganization Committee, the New York Guar
anty & Indemnity Co., the Union Trust Co. and the Mercan
tile Trust Co., as depositaries and mortgagees, to enforce the 
guaramyon |h e Atlantic & Pacific bonds. This guaranty 
was made severally, but not jointly, with the St. Louis & San 
Francisco, each company guaranteeing one-half of each bond. 
The plaintiff, as creditor therefore of the Atchison to the ex
tent of about $8,825,000, claims that the plan for the reorgan
ization of that company, under which the property has been 
purchased, is in effect a combination between the stockhold
ers and bondholders to reorganize the property in the interest 
of the stockholders as well as bondholders, and to reinstate 
the existing securities in their order of priority, and that that 
cannot law*rily be done to the exclusion of the rights of in
termediate <>reilitors. The suit does not attempt to prevent 
the completion of the reorganization or the distribution of 
the new securities to the Atchison bondholders, but is based 
upon the principle that the stockholders of an insolvent 
del tor corporation cannot by combination with any class of 
its bondholders so arrange as to retain their interest in its 
property and assets in priority to and to the exclusion of 
intermediate bona fide creditors.

A member of the Atlantic & Pacific committee is quoted as 
sayiDg:

i  he reorganization of the  Atchison w as arranged betw een the owners 
lZ rr“ ‘ • V '? stockholders an d  certain  creflito rM he 

- foreclosure the p roperty  was handed back to  them selves and 
creditors not included m the  transaction w ere left unprovided for 
: Z t \  ,I" ’f  f - d on “ erof n« l f  law, which has never b S e  been «

?he  courts have Z r  l t Ue Sredi*or8 «* au insolvent corporation., , cour.s nave decided time and again m  commercial failures that, a
wiv 'f n .z e n 'o m '' T h e  c r e d i V o r s S  o th e r!were rrozon out. The A tlan tic  &  Pacific bonds w h ich  w e h o ld  w ere 
sold to r par. T hey  o rig in a lly  bore 6 p e r  c e n t iu te r e s t  I n  1889 th e  
in te re s t w,»s reduced  to  4 p e r cen t. A s s ta ted , th e  bonds w e re  g a a ra n -  
tw.1 h y th e  A tehisnn  a n d  th e  BJt L outs & S an  W t T n e i s o o % W a I l ^  
oot ooo Aw’h' v ,n  b<!Came resp o n sib le  fo r one-ha lf o f th e  issue  of $ La - 
000,000 . U e now  p u rp o se  to  o o m p e ltb e  carry in g  o u t o f th e o b lig a tio n .

ThitCd lS® l  ,Tope! a ® Santa R ail way.—C o n tr a c ts .  —
L e t r  th6lr m5eting next w e e k  | e  ex-
L t e d  re8PectlDS various contracts af-
hi Pubman W on! v  con f dr^  including those with  

tViegraph com ^niel! ’ S °  We8tern Uaion
Aldace F. Walker,

y J ’ • Whitehead, Assistant Secretary L C
Doming, and Aas.stam George C. Goodwin, it is
h a v e  bis office in Chi™™' P: ^ P 1!?  wil1

in son 
Tetat 
more
meeting of the Board of S T o r s  in Baltimore on

J rsmort h ‘ xr Tr«asurer George C. Goodwin, it is
be in  N e w  Y o rk . P r e s i d e r ----------

' ,  'Jl i ° 'h c e  in  C h icag o , a s  w ill F i r s t  V ic
a , «i q  !lnS,°n ’ ] t AT7 pek ;i w il i  be G e n e ra l l H afie r  u . ,j 
an  1 S e c re ta ry  a n d  T re a su re r  E . W ild e r, e tc ,— V. 61, p . 1061

Baltimore & Ohio RR.— R e s ta n a t io n  o f  P m n iM h t

property is still in the hands of the receiver pending the com- 
I pletion of the reorganization. Extensions are proposed, —V. 

61, p, 703.
Canada Southern.—'The earnings of this company are in 

cluded in the report of the Michigan Central (see below), and 
: are not given separately. The surplus over charges reported 

by the Michigan Central for 1895 is SI,080,009. This is divi
ded between the two companies in certain proportions, the 

j share coming to the Canada Southern this year being §30t,- 
! 000, as against $237,808 iu 1894. By menus of th is im u n e  
! and the income from other sources, and the accumulated 
j surplus, dividends were declared as follows:

1895. 1891. 1893.
■ Canada Southern's sh a re ......... $301,0 0 $237,808 $456 517

O th e r in c o m e ,........  ......................... 18 ,800 7 ,415  7 ,3 1 9

T o ta l ............................................ $322 ,800  $ 2 9 5 .2 -3  $40 3 ,9 6 6
Dividends.............   375,000 375,000 450,000
B alance............ -................. def. $52,20 > def. $79,777 9ur. $13,966
From previous year...................  110,322 190,599 176,633

. t h
Wednesday 
8-mtetl to rei 
cessor. The 
dared, 

M o n o n g a h  
trolled by tb 
property" of

President
air, th u  „ f f i ^  y  . f ec,h n 9 d  re-election but con- 
tu iu l riivnn? * e aPPoibtment of his suc-divutend on the preferred stock was de-

*  company, which is eon-
' vrri,'’ 18 understood to have purchased the

about 15,000 acres of bred Ifron'0*1 f - S 0^  Co-> consisting of 
o u tp u t of coal is  beffig p . m . r y  0 0 n s id a rab le

N e v a d a  S o u th r n r e . ,  w the new name of "the 
.entry sold under decree of Court. The

Surplus..................................  *58,622 $110,822 $190,599
The semi-annual dividend of per cent was declared 

payable Feb. 1, 1896,—V. 60, p. 1144.
Central o f Georgia Ry,— R e d e m p t i o n  o f  B o n d s .—The 

T r i p a r t i t e  7  p e r  c e n t  m o r t g a g e  b o n d s  will be paid principal, 
and int erest to D m . 17 , 1895, by the Farmers’Loan & Trust Co. 
at its office iu New York, upon surrender.—V, 61, p. 1063.

Central M assachusetts RR.—D i v i d e n d .—On the settlement 
« ith the Boston & Maine, mentioned last week, a dividend on 
the preferred stock of 81 50 per share has been declared, pay
able Jan. 2, 1896 —V. 61, p. 1063.

Chicago Gas.—L i t i g a t i o n . —  Attorney-General Hancock, of 
New York State, has postponed until early ib January the 
hearing in regard to the application for an injunction 
to restrain the Central Trust Company from issuing 
stock certificates to holders of Fidelity Trust certificates 
which have been deposited under the reorganization plan. 
On application of a stockholder named William R. Whitner. 
who had deposited his stock under the plan, Judge Bischoff, 
of the Court of Common Pleas ia this city on Saturday. Dec! 
7, granted a temporary injunction restraining tne committee 
from carrying out the proposed plan, the plea being that the 
plan is illegal and contrary lo  the interests of the stockhold
ers. Briefs on the motion for the continuation of this in
junction have been filed.—V, 61, p, 1012.

Chicago & South Side Rapid T ransit—Yew; C o m m i t te e .—  
On Saturday, Deo. 14, at the office of A,. O. Slaughter Sc Co., 
in Chicago, another committee in opposition to the Mitchell 
plan was appointed. It consists of George Schneider, Byron 
L. Smi>h, A, O. Slaughter, Lyman J. Gfage, Chauocey J. 
Blair, Leslie Carter and William Fleming. The committee 
calls for deposits of bonds and coupons on or before Jan. 15 
1896, with the Northern Trust Co.—V. 61, p. 1063.

C incinnati Jackson & M ackinaw R R .— F o r e c lo s u r e  S u i t . —  
The Central Trust Company, as mortgage trustee, has brought 
suit in the United States Circuit Court in Cincinnati for fore- 
closure of the first mortgage and for the appointment of a re- 
ceiver. Interest on the bonds due Dec. 1 , 1894, and since re- 
mains unpaid.

R e o r g a n i z a t i o n  N o t ic e .— F. P. Olcott (with J. N, Wallace as 
Secretary, 54 Wall Street) has consented, at the request of 
holders of a majority in amount of the bonds and holders of 
a large amount of stock to act as as a reorganization trustee 

ect a reorganization under an agreement dated Dec. 10, 
1890. Holders are requested to deposit their stock and bonds 
with the Central Trust Company, and thereby assent to the 
agreement and plan. A t the time of the deposit an assess
ment must be paid of $20 per bonds and 25 cents per 8100 
share of stock. See advertisement in another columu.

R e o r g a n i z a t i o n  P l a n .—Under date of Dec. 10 Mr." Olcott 
as reorganization trustee, presents a plan of readjustment 
which provides for the creation, after foreclosure sale, of the 
following new securities:
Common stock...................... aB „„„
Preferred stock**1176 T̂-6,8oo,o0b olaVtock at 20 per cent.,7 {3,260,000

10 ........ J4 235 000
5 per ce? t  ^9-yea.r gold bonds at $10,000 per nhle. ’, betterments and rolling stock onpresent line-----. . . . . . . __. . . . .  .. . \ ft 94.0 finn

For extensions to Cincinnati, O., Jacksom Mick.", or "else- 
___wheie, as deemed advisable, additional amounts............10,000p.m.

X Calculated, not official.
, J § £ hj S t e ?  ° f ol3 stdo?,and bonds (with all overdue coupons 
attached) will pay the following assessments and receive new  
securities m the amounts named :

,—A N O  R E C E IV E S  F O R - ,
H ath llnlrlpv n f  FUyS aS rE IIf0irAL AND ASSESSM’T./loiaei o f  ~~ assessm ent, Oom, slock P r e f  slock.First mortgage os for $1,000........ $ 2 0

Common stook for $iOU................. 25 cents " " * 2 0  'PL0™
—V .  61, p. 870. ' ...........

Cleveland Canton &  Southern.—N o t  ic e  to  B o n d h o l d e r s .—  
In view of the anticipated failure to Day on January 1 the 
coupon due July 1 last on the Cleveland" & Canton ;f i r s t  m o r t -
Wqde«0h fS’ ^ essr8’ Woershoeffer & Co. and Clarence H, 
Wildes have issued a circular to the first morfcsrao-e hnnri 
ho derssetringforth the present situation a W y f d n g ' ^o- 

hi°? m order that a protective bondholders’ committee 
w e  S“  at tbe 8ituation a6 Present seemsto be dominated by the junior security holders, and that an
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effort w ill be made by them to change the present 
Beet iver, who is acceptable to the first mortgage holders. 
There is already a first mortgage bondholders’ committee 
composed .if Austin Corbin, H, L. Thoraell and Charles A. 
Peat.o d y , Jr., who are said to represent the Astor and other- 
holdings to the amount of about $700,000.—V. 61, p. 1010.

Consolidated Electric By., Port Wayne. Iu d .—N e w  M o r t 
g a g e .—This company is reported to h a re  filed a m ortgage for 
$ i,500.000. See P o rt W ayne E lectric Bailway, Chronicle of 
Nov. 30, page 966.

Dallas Consolidated Street By.—R e o r g a n i z a t i o n  P l a n .— 
The firs- mortgage bondholders' committee, consisting of 
John Gill, Wm. H . Blackford and J. W illcox Brown, all of 
Baltimore, has presented a plan of reorganization, which pro 
-tides for the following Dew securities to be issued by the 
reorganized company:
F in ', m ortgage  5 /  a- cent go ld  b onds, m a tu r in g  50  y e a rs  from

J a o .  1 ,1 8 9 6  ............................................................................................ $350 ,000
Of w hich  to re t i r e  $ 2 5 0 ,0 0 0  old  bonds at p a r . ....................... . 250 .000
To re m a in  iu tre a su ry  a v a ilab le  w ith  SaO.OOO asssse m e n t 

a n d  $ 100,000  common s to ck  to  p a r  c ta iin s, reo rg an iza tio n
eipeoses am i fo r  b e tte rm e n ts  ..................................  ............... 100,000

C om m on slock  to  be he ld  in v o tin g  t r u s t  fo r  liv e  y e a r s ..........  350 ,000
T o pay  a  c la im  p r io r  to th e  old  m o rtg ag e , a sse ssm e n ts  ag g re g a tin g  

#50 .0 t 0 m ost tie i dd . Bondholder.^ p ay in g  th e  a sse ssm e n t o f 20 per 
c e n t (10 p e r  c e n t J a n .  1 , 1896, an d  10  p e r  c e n t F eb  1, 1806.) w ill re 
ce iv e  $ 1 ,0 0 0  in new  1 s t m o rtg ag e  5s an d  $ 1 ,0 0 0  in  n ew  com m on s to ck

The committee says:
I t  is  be lieved  t h a t  th is  p ro p e r ty  c an  p a y  b e tw ee n  4 a n d  5 p e r  c en t 

d iv id en d s  on #2 5 0 .0 0 0  com m on s to ck  if the  $100 ,000  U rst m o rtg ag e  
b o n d s  re s e rv e d  in  th e  t re a su ry  a re  n o t d isp o sed  of. and  in th is  m an n e r 
th e  B rst m o rtg ag e  b o n d h o ld e rs  w ill re c e iv e  m o re  th a n  f a l l  v a lu e  fo r  
th e ir  o rig in a l in v e s tm en t.

The receiver says ihe property is in “ fair running order,” 
but advises putting electricity on the whole road.—V. 61. p. 
1013.

Depew &  Tonawanda R ailroad.—P r o g r e s s .—The construe 
tion of this road between Depew and Tonawanda, N. Y ., is 
reported to be making progies*. This enterpri-e is said to be 
in the interest of the Lehigh Valley Bailroad, which will gain 
thereby independent access to the Suspension Bridge, instead 
of being obliged a- at present to use the tracks of the New 
York Central. The Depew & Southwestern Bailroad was 
organized by the same parties last June t > build a line over 
the route now being covered by the Terminal Kailway of Buf
falo. See item concerning that company.

Eastern Trank Line*—A d d i t i o n a l  O ffic e rs .—The chairman 
of the Board of Managers is Horace J. Hayden, second Vice- 
President of the New Y'orfc Central. George K. Blanchard 
was appointed Commissioner. It iB not thought likely that 
any other Commissioner will be appointed at present.—-V. 61. 
p. 1064,

Electro Dm - B ay State Gas—Chicago Gas— X. Y, Carbide 
k  Acetylene. — A c e ty le n e  O a t .—The patents under which 
the new gas known as acetylene is manufactured are owned 
by a company organized a year or more ago for the purpose 
of control, and styled the E le c t r o  G a s  Co. With this com
pany Mr. Charles F. Dieterich. who ia connected with a num
ber of gas enterprises in the W est, is prominently identified. 
The stock o f the company is 5,000 shares of $100 each. A 
dividend of 60 per cent was paid in November.

The E l e c t r o  G a s  C o . is selling the rights to various cities 
and States for the manufacture of tbe gas. Some of the im
portant contracts already made include New York. Chicago, 
Philadelphia and the State of Massachusetts. The N e w  Y o r k  
C a r b id e  a n d  A c e ty le n e  Co. has been incorporated with a capi
tal of $7,000,000 to manufacture acetylene under the rights it 
has secured for the territory includ ed in the proposed Greater 
New York. Acetylene rights for Chicago have been secured 
in tbe interest of the C h ic a g o  G a s  C o .,  and the R a y  S t a t e  G a s  
C'a. of Boston has secured rights for that city. Tbe E q u i ta b l e  
Gas Co. of New York contracted for $500,000 for rights in the 
portion o f New York which it now serves, and this contract, 
it is understood, will go to the now company covering what 
is known as Greater New York.

A c e ty le n e  is m a n u fa c tu r e d  from lime a n d  coke, form
ing a substance called calcium carbide, which has the a p p e a r 
ance of coke. This carbide when combined with water under 
a proe-ss patented by the United States Acetylene Liquefac
tion Company produces the gas known a s  acetylene. Tna g a s  
can be stored in tanks, a n d  thus easily transported without 
the use of street mains. It can be combined with ordinary 
gas, producing a better light, its illum inating power being 
much greater than the gas in common use.—V. 61, p. 924, 
1912,

Erie RR.—M o r tg a g e  F i le d .—The new mortgage for §175,-
060,000 baa been filed, the Farmers' Loan & Trust Company 
being the trustee.—V. 61, p. 1061.

Kansas f'tty P ittsburg *  G olf—E x t e n s i o n  C o m p le t e d  —  
The e x te n s io n  to a c o n n e c tio n  at Sallisaw, Indian Territory, 
with the JCat.s s & Arkausaw Valley RR., has been com 
p le te d ,  a n d  the c o m p a n y  report that they h a v e  already d e liv 
e re d  sixty cars o f  grain for New O rle a n s  a n d  a large traffic is 
likely to follow. The n e w  route to New Orleans is via the 
Little Rock & Fort Smith and other liDes of the Missouri 
Pacific system.—V. 61, p, 1064.

Kings t'onnly Elevated RR.—Brooklyn &  Brighton  
Bench BK.—P r o p o s e d  t e a s e . —The Kings County Elevated 
RR. Co. has arranged to take a lease of the Brooklyn & 
Brighton Beach road as soon as the suits to prevent the build- 
i ng of the short piece of road needed to connect the lines

shall be favorably settled. The terms of the lease are with
held. - V .  60, p. 561 ; V. 61, p. 967.

Lake '■bore a  Michigan Southern Ry.—E a r n i n g s .—This 
company reports as follows for the years ending Decemoer 81, 
December, 1895, being partly estimated :

1895. 1834. 1893.
G ross  e a rn in g s .......................$ 2 0 ,813 ,903  $19 ,557 ,870  $ 23 ,685 ,932
O p e ra tin g  ex p en se s   ........  14 ,425.428 13 ,186 ,069  17 ,123,913

N et e a r n in g s ...................  $ 8 ,388 ,475  $6 ,371 ,801  $6 ,562 ,019
F ix ed  c h a rg es  ....................... 3 ,3 t0 ,0 0 0  3 ,402 ,862  3 ,365 ,376

B a l a n c e ............................  $ 3 ,028 ,475  $ 2 ,968 ,930  $ i , 196 ,643
D iv id e n d s_______ ________  2 ,9 6 7 ,9 9 0  2 ,967 ,940  2 ,967 ,990

S u r p lu s ..............................  $ 60 ,485  $949  $ 228 ,653
E q u a l on  s to ck  to ................- 6-12 p .o .  6 p. o. 6-46 p . o .

Expenses include all expenditures. Nothing has been 
charged to construction or equipment since 18S3. The funded 
debt was decreased $250,Ojo during the year by the sinking 
fund.

file semi-annual dividend of 3 pur cent was declared pay
able Feb 1.—'V. 61, p. 925.

L ouisville & Nashville RR.—N ashville Chattanooga & 
St. Louis u R .—Paducah Tenuesree a- Alabama R R .—L e a s e .  
—It is announced that the Paducah Tennessee &  Alabama 
and the Tennessee Midland roads, which «ere recently fore
closed, and acquired at the sale by the Louisville & Nashville, 
have been leased to the Nashville Chattanooga & St. Louis.— 
V. 61, p. 518, 872, 1013.

Michigan Central UR.—Bridge o v e r  D e t r o i t  R i v e r . —  A t 
Washington, on Monday, Senator McMillan introduced a bill 
authorizing the Michigan Central Bridge Co. to construct a 
railroad bridge across the Detroit River at Detroit. The bridge 
is to be made with three unbroken spans over the river—the 
length of the main channel span to be not less than 1,100 feet 
clear—and in the river is to have only two piers. The Michigan 
Central has long Peen desirous of doing away with its slow  
and expensive car ferries, and now only a waits the consent of 
Congress t& go ahead with the work. 'The cost of the bridge, 
it is said, will aggregate $4,000,000 with approaches.

E a r n i n g s .  —This company reports as follows for the year 
ending Dec. 31, December, 1895, being partly estimated:

,  1895. 1894. 1893.
G ross e a rn in g s .................................. .$ 1 3 ,550 ,000  $ 12 ,584 ,012  $16 ,1 7 8 ,0 3 0
O p era tin g  e x p e n s e s ............................  10 ,070,000 9 ,111 .107  12 ,287,792

N et e a rn in g s .................................... $3 ,480 ,000  $ 3 ,439 ,905  $3 ,890 ,238
In te re s t  an d  re n ta ls  ............................  2 ,4 0 0 ,0 0 0  2 ,401 ,185  2, ,0 1 ,8 0 4

S u rp lu s .............................................$1 ,0 8 0 ,0 0 0  $1 ,038 ,720  $1 ,488 ,434
P ro p o rtio n  to  C. S ................................. 304 ,000  2*7 ,808  456 ,647
P ro p o rtio n  to  M. C.............................  7 76 ,000  7 50 ,912  1 ,031 ,787
O th er Incom e.........................................  49  000  44 ,6 4 9  45 ,790

N et Incom e..........................................  $825 ,000  $795,561 $1 ,077 ,577
D iv id e n d s ................................................ 7 49 ,520  749 ,528  1 ,030 ,601

B alan ce .............................................. $ 75 ,180  $ 46 ,033  $1 6 ,9 7 6
The semi-annual dividend of 2 per cent was declared 

pay-able Feb. 1, 1896.—V. 60, p. 1146.
M ilwaukee S treet Ry .— F o r e c lo s u r e  S a l e .—A decree of 

foreclosure is expected daily, and the sale, it is thought, 
will take place by February, 1896. All but eleven bonds 
have assented to the plan.—V. 61, p.1065.

N ashville C k n tU n  >oga &St, Louis B y .—B o n d  P a y m e n t .—  
The $86,000 Duck River first mortgage and $20,000 Tracy 
Branch bonds due Jan. 1, 1896, will be paid at maturity at 
the Continental National Bank of this city .—V. 61, p. 518.

National Lead—D i v i d e n d .—At the regular monthly meet
ing of the directors on Thursday no action was taken on the 
dividend on common stock. A’ dividend of 1 per cent was 
paid October 17.—V. 61, p. 517.

New Orleans Sc Wevtarn RR.—iVeie E n t e r p r i s e —  This com
pany is constructing a belt railroad encircling the city of 
New Orleans and connecting with ail the railroads entering 
that city. When completed the line will extend from Avon
dale, some four miles above the city, to Fort Chalmette, about 
three miles below the city, a total length of about sixteen  
miles. At the latter point the company has a large terminal 
property extending a mile on the Mississippi River frost, and 
here are now in  course of construction eighty cotton ware
house* #9 by 90 feet each in size, a gram elevator with a 
capacity of half a million bushels of grain, wharves and 
facilities for handling cotton, grain and merchandise. Port 
Chalmette has been made a port of entry and vessels from  
foreign and other ports are given free wharfage. Mr. John
H. O’Connor, the President of the State National Bank of 
New Orleans, is the President of the company. Prominent 
local and Eastern capitalists are identified with the enterprise. 
The capitalization is §2,000,000 of first mortgage 5 per cent 
50-year gold bonds, and $6,000,000 of common stock.

New York Central *  Hudson River HR.—Q u a r t e r l y .— 
Earnings for the quarter and the six months ending December 
31 have been reported as follows, December, 1805, being 
partly estim ated:
3 mo. end. Gross ! fe t F irs t
Dec. 31 . m r n in g t,  earn ings , charges.

1 8 9 5 . .  ..$12 ,387 ,000  $3 ,968 ,500  $2 ,650 ,500
1 8 9 4 .. . .  11 ,318 ,229  3 ,939 ,270  2 ,627,462 
6 m onths.
1894-95 ..$23 ,987 ,500  $7 ,823 ,500  $5 ,281 ,000  
1893 9 4 .. 22 ,159 ,050  7 ,065 ,334  6 ,257,615 
—V. 61 p. 926.

D ividends B a lance  
on  stock, su rp lu s .

(1) $ 1 ,000 ,000  $318 ,000
(114)1,192,654 118,954

(2) $2 ,0 "0 .0 0 0  $542 ,500
(2>s)2,385,708 22 ,011

New York & Long Island RR.— I n c r e a s e  o f  S t o c k .—The 
stockholders this week voted to apply to the State Railroad
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Comn.i5Mon for permission to increase the company a capital 
«uck from 1100,000 to #10,000,000. The meeting was held at 
Vo V Broadway. «nd the following directors were elected : 
Wi'lUatn Suinway, II. 8. Kearney U. E. Kleber, Louis von 
[• .rtnutb Walt*r J. Foster, John Bogart, A. O. Mills, W. D. 
it . lit w in ’ Herbert Steward. Malcom W. Niven, Edward A. 
Qreen and 11. D. Low of New York, and A. J. Benedict of 
L.ndon. The plan is to construct a railroad tunnel from Loot 
Island City under New York to Jersey City.

New York Sc Westchester Water.— Increase o f  S tock.—The 
stockholders vote Dec. 03 upon a proposition to increase the 
capital stock from $500,000 to $10,000,000.

Northern Bad II- R It.-C oupon  P a y  m i n t . - -At Milwaukee 
on Saturday. D .c. 14. Judge Jenkins directed receivers Mc- 
Henrv and Bigelow, the receivers for the seventh circuit, 
which includes Wisconsin, Minnesota and Dakota, to pay the 
interest due Jan. 1. 1890, on tbs general first mortgage 6s; 
alio the amount due the sinking fund of said loan. These 
payments will aggregate about $1,<00,000.—V. 61, p. 10Go.

Northern Pacific UR -G rea t Northern R j .- P e a r s a l l  
S u i t  A p p e a l e d —  The Pearsall suit to prevent the Great North
ern from purchasing the stock of a company projected to 
control both ihe Northern Pacific and the Great Northern 
companies was appealed on Monday by the  plaintiff to the 
Supreme Court of the United States. (See V. 61, p. 367, 517, 
V. 61, p. 930, 1065.)

Omaha *  St. Louis R y  — New P l a n .— The bondholders’ 
committee gives notice that a meeting of the certificate hold
ers representing the bonds will be held at the office of Edward 
W Sheldon, No. 45 Wall Street, on Dec. 30, lo consider the 
advisability of abandoning the plan of reorganization dated 
Oct 3 1 , 1894, and of considering a proposition to sell all the 
to: ds and coupons deposited with the trust comnany. The 
committee consists of IV. Emlen Roosevt It, Corm 1 us B. G ild 
and Francis Smith. Details of the proposition to be sub
mitted are withheld until the meeting—V. 6!, p. 1065.

Oregon Short Line Sts Utah Northern By.—New C o m m it te e ,
_Tne following is the new c o n s o l id a te d  m o r tg a g e  committee
referred to in our issue of Dec 7: Samuel Uatr, Chairmtu 
(Trustee of estates of F. L. Ames and the late Governor 
Ames), Alexander E. Orr (President of the Chamber of Com
merce, New York), Nathaniel Thayer, Gardiner M. Lane (of 
Lee, Higginson & Co.), W. G. Ooktnan (President of the New 
York Guaranty & Indemnity Company). A, A. H. Boissevain 
vrepresentirg the Dutch commit ee), Gordon Abbott (Vice- 
President of the Old Colony Trust Company), G. P. Butler, 
Secretary. The committee is formed to represent all interests 
and its organization will result in stopping all litigation. The 
ccmmittee will soon issue a plan of reorganization. The de
tails of the plan are still under consideration, and when de
termined upon will be subject to foreign revision, so that 
some time must elapse before the plan can be publicly sub
mitted. The cash requirements are said to aggregate somt 
$2,000,000. and bow to raise this amount is one of the problems 
to be solved by the new committee.—V. 61, p. 1013.

Pacific Cable Company.—I n c o r p o r a t i o n .—This company, 
referred to last week, was incorporated at Trenton, N. J., on 
Monday, with capital stock of $1,000,000 (in $100 shares), all 
subscribed for by the following corporators : Abram S. 
Hewitt, D. O. Mills. G. M. Dodge. Fred. D. Grant, Wager 
Swayne, all of New York ; James J. Hill, of St. P a u l; Z. S. 
Spaulding, of San Francisco; John H. Browning, of Tenafly, 
N. J., and Mason W. Tyler, of Plainfield, N. J.

The New York S u n  quotes ex-Mayor Hewitt as saying :
T he G overnm ent of H aw aii has g ra n te d  to  Col. S p au ld ing , a  well- 

know n p la n te r  o f th e  H aw aiian  Is la n d , a  concession  fo r a  cab le  to  th e  
U nited  S ta tes, w ith  a  subsidy  of $10 ,000  a  y ear. T he in te re s t  on th e  
i u tlay  nud. expense  fo r  m a in ten an ce  i t  is e stim a ted , w ill be a b o u t 
$300,000 a y ea r . Col. S p au ld ing 's  idea  is to  ap p ly  to  th e  G o v ern m en t 
of th e  U nited  S ta te s  fo r a  subsidy . As th e  e n te rp ris e  is of g re a t  pub lic  
and  com m ercial im p o rtan ce , seve ra l p ro m in en t g en tlem en  b a v e  agreed  
to fu rn ish  th e  m oney req u ired , p rov ided  th e  su b sid y  is secu red . T heir 
object, how ever, is  n o t to  m ake  a n y  m oney o u t of th e  e n te rp rise , au d  
hence, in th e  hill w hich will be p re sen ted  to  C ongress, p rov is ion  is 
m ade th a t  th e  U n ited  StateB G ov ern m en t m ay  a t  an y  tim e  re lea se  i t 
self from  th e  subsidy  by  ta k in g  th e  cab le  from  th e  oom pauy  a t  th e  ao- 
tu a l  cost of construction .

O fficers—On Thursday the following board of directors was 
elected: J. Pierpont Morgan, George S. Bjwdin, Edmund L. 
Baylies, J. Kennedy Tod and James A. Scrymser. Mr. 
Scrymser was elected President of the company, and Edmund 
L, Baylies Vice-President and Acting Treasurer. An increase 
of the capital stock to $10,000,000 is proposed. It is estimated 
that it will require 7,249 miles of cable, including slack, to 
connect the United States and Japan, via the Sandwich and 
other Pacific Islands.—V. 61, p, 1065.

Panama HR.—Pacific Mail Steam ship.— C o n t r a c t  S ig n e d  
—A contract signed on Monday by the presidents of both 
these companies at length settles the disputes that 
have existed since 1892. The agreement is for three 
years, and may be extended for two years more at the option 
of the Steamship Company. Under its terms the Pacific 
Mail will do all the steamship business on the Pacific and the 
Panama RR. all on the Atlantic Ocean. In pro rating on 
throu-h butiness the Panama Railroad will be enlitled to 55 

®P‘ r cent and the Pacific Mail Company to 45 per cent of the 
charges. The vessels of the Pacific, Mail Company, which 
have been running between New York and Colon, will be 
transferred to the Pacific.—V. 61, p. 1013.

Peoria Decatur St Evansville Ry .— C o u p o n  P a y m e n t .— 
Coupons due July 1, 185)5, of the first mortgage bonds of the 
Peoria Division will be paid at the office of the Central Trust

Company, in New York City, on and after Thursday, Dsc. 26, 
1895.—V. 61, p. 831.

P hiladelphia  & Reading RR. —R e o r g a n i z a t i o n  P l a n —  
The plan of reorganization issued this week is spread in  full 
on subsequent pages of to-day’d Chronicle, w here it  may be 
studied to advantage and in fu ture  referred  to as occasion 
m ay require. In the  advertising colum ns will be found a 
brief sta tem ent of the m ain features of the plan

P r o te c t iv e  C o m m i t te e  E n d o r s e s  th e  P l a n . — At a meeting 
held yesterday by the Junior Securities Protective Commit
tee, consisting of R. M. G illaway and others, it was unani
mously resolved that the depositaries named in the circular 
issued by this committee be directed to return to the deposi
tors thereunder the securities deposited upon surrender of 
receipts, the committee having decided to disband, as in their 
opinion the plan issued by Messrs. J. P. Morgan & Co. seems 
on tbe whole to propose a thorough adjustment of the affairs 
of the Reading Company. The announcement further states 
that the individual members of the committee who have 
large holdings of junior securities deposited under their cir
culars will individually deposit such holdings under the pro
posed reorganization plan.—V. 61, p. 1065.

P ittsburg A llegheny & M anchester T raction .— L e a s e .—  
The meeting to vote on the 950-year lease to the Consolidated 
Traction Company has been postponed till Dec. 30. It is said 
the minority stockholders propose to take measures to pre
vent the lease being made.—V. 61, p. 794.

Rates on Steel R ails, Etc., from Colorado to S in  Fran
cisco.—Colorado Fuel & Iron Co.—Decision.—Toe Inter-state
Commerce Commission has rendered an important decision,, 
reducing largely the rates on steel rails, bar iron and other 
iron and steel articles from Pueblo, C >1., to San Francisco. 
The Colorado Fuel & Iron Company complained that the 
charge of $1 60 per hundred pounds on these articles was 
unreasonable, the rate from Chicago for steel rails being only 
60 cents per hundred pounds. Tne Comm:ssion sustains this 
positi n and orders “ that the rates from Pueblo to San Fran
cisco should not exceed 45 cents per hundred pounds on steel 
rails and railway fastenings, or 37J^ cents per hundred 
pounds on bar iron, cast iron water-pipe, pig iron, billets, 
blooms, rivets, nails and spikes. Nor should the rates from  
Pueblo to San Francisco on such traffi; or on other iron and 
steel articles be greater at any time than 75 per cent of rates 
contemporaneously in force on like traffic from Cnicago to 
San Francisco over any of the defendant roads.”—V. 61, p„. 
473.

Rockport & N orthern.—New C o m p a n y .—A charter for
this company has been filed in Texas. T in line is projected 
from Rockport, Texas, on the Gulf of Mexico, north to 
Smithville, a total distance of 145 miles. The load would 
give the Missouri Kansas & Texas a direct southerly exten
sion from Smithville to the Gulf, but that company deny 
any knowledge of the enterprise.

Terre Haute E lectric Ry.—D e s c r i p t io n  o f  B o n d s .—The 
application to the Stock Exchange describes the bonds listed 
last week as follows:

Tlie authorized , is su e  is  $1 ,0 0 0 ,0 0 0 , of w h ich  $ 4 2 5 ,0 0 0  a re  h e ld  b y  
th e  M etro p o litan  T ru s t  C om pany  of th e  c ity  of N ew  Y o rk , t ru s te e ,  in  
escrow , to  re tire  th e  $ 4 00 ,000  bonds o u ts ta n d in g  of th e  T e rre  H a u te  
S tr e e t  R a ilw ay  C om pany. B onds n u m b ered  817 to  1 ,000 , b o th  in c lu s iv e , 
a re  h e ld  by th e  M etropo litan  T ru s t  C om pany  of th e  c ity  o f New Y ork , 
tru s te e ,  u n d e r  v e ry  r ig id  re s tr ic tio n s ,  a n d e a n  be  issu ed  o n lv  fo r n e c e s 
sa ry  ex te n s io n s  a n d  b e tte rm e n ts ,  a f te r  th e  p ro c e ed s  h a v e  b een  e x 
p en d ed  o r  c o n tra c ted  fo r an d  a f te r  th e  u e t  incom e o f th e  co m p an y  fo r  
a  c o n tin u o u s  p e rio d  of one y e a r  sh a ll h a v e  b een  e q u a l to  th e  in te re s t  
on  th e  b onds th e re to fo re  issu ed , to g e th e r  w ith  10 p e r  c e n t on th e  
b o n d s  to be  issued . T he b o n d s  m ay  be  re g is te re d  a t  th e  M etro p o lita n  
T rust. C om pany  o f th e  c ity  o f N ew  Y ork  fo r  th e  p a y m e n t  o f in te r e s t  
in  L ondon , P a ris  o r B erlin .

T h e  m o rtg ag e  c o n v ey s  a ll  th e  p ro p e r ty  of th e  o o m p an y  now  o w n ed  
o r h e re a f te r  to  be a cq u ire d  a n d  is also  a  lien  on  th e  l ig h tin g  a n d  p o w e r 
p la n t a n d  a lso  on th e  s te a m  h e a t in g  p la n t  a n d  a ll  th e  r ig h ts ,  f r a n 
ch ises, p ro p e r ty ,  a p p a r a tu s  a n d  b u s in ess  in c id e n t th e re to .

T he co m p an y  now  ow ns an d  o p e ra te s  23 m iles o f ro a d  in  th e  c ity  o f 
T e rre  H a u te , a n d  h a s  a  f ran c h ise  fo r  a n  e le o tr ic  r a i l r o a d  g ra n te d  in  
1888, fo r fif ty  y ea rs . T he  co m p an y  h a s  a lso  a cq u ire d  th e  f ra n c h is e  
a n d  b u sin ess  of th e  C itizen s’ E lee trio  L’g lit & P o w e r O om pany , w h ich  
h a s  a  five-year c o n tra c t  w ith  th e  c ity  o f T e rre  H a u te  fo r  p u b lic  lig h t
in g  w hieh  w ill n o t e x p ire  u n t i l  th e  y e a r  1900. T he  l ig h t  a n d  p o w er 
fran c h ise  is  v e ry  lib e ra l in  c h a ra c te r  a n d  u n lim ite d  a s  to  tim e. T he  
ra ilw a y  c o m p an y  h a s  a lso  a cq u ire d  b y  p u rc h a se  th e  fran c h ise , b u s i
ness , m a in s  a n d  p la n t  o f th e  T e rre  H a u te  S team  H e a t in g  & P ow er 
C om pany , in c o rp o ra te d  in  1891. T hese  p la n ts  b e in g  lo ca ted  u p o n  th e  
co m p a n y ’s re a l e s ta te ,  a n d  o p e ra te d  to g e th e r  u n d e r  one  m a n a g em e n t, 
w ith  b u t  one s e t o f offieials, e n ab les  th e  co m p a n y  to  o b ta in  su p e r io r  
re s u lts  a t  v e ry  m u ch  le ss  c o st th a n  w ou ld  be p ossib le  if  o p e ra te d  sep 
a ra te ly . T h e  p a ssen g er e a rn in g s  h a v e  show n  a  s te a d y  in c re a se  each  
y ea r . T h e  co m p an y  h a s  on ly  been fu rn ish in g  th e  c ity  w ith  m u n ic ip a l 
lig h tin g  fo r a  few  m o n th s . T he in s ta lla t io n  of a  co m m e rc ia l o lec trio  
lig h t an d  p o w er p la n t  h a s  j u s t  b een  co m p le ted  T he  s team  .h e a tin g  
p la n t  com m enced  o p e ra tio n s  le ss  th a n  30  d a y s  ago.

BALAXCE SH EET T E R R E  HAUTE ELECTR IC RA ILW A Y  0  )M PANY.

Assets.
E lec . R y .f ra n o h  , p ro p .,

&c...........   $1 ,000 ,000
L ig h tin g  p la n t  fran e li., 

r i g h t s ,  pro  p e rty , & o.. 250 ,000
8 6-am  h a a t i D g  p l a n t  

f r a n c h  , p ro p e rty , &c. 105 ,000
Bills re c e iv ab le ...............  35 ,000
A c cru ed  e a r n in g s .......... 3 ,500

T o ta l................................. $1 ,398 ,500

L ia b ilitie s .
S to ck .................   $ 5 0 0 ,0 0 0
B o n d s............................   791 ,000
A ' c ts . a n d  b ills  p ay ab le  

fo r m a c h ’y an d  s u p 
p lie s  (no t y e t r t u e ) . . .  25 ,500

U n d iv id ed  p ro f its ..........  68 ,500
In t. a cc ru e d  & n o t du e . 13 ,500

T o ta l .................................$ 1 ,3 9 8 ,5 0 0

Tae President of the company is Russell B. Harrison, and 
the earnmg3 a r e  published f r o m  time to time in the C h r o n 
i c l e  and S t r e e t  R a i l w a y  S u p p l e m e n t .— V. 61, p. 1086.

W  F o r  o t h e r  I n v e s tm e n t  I te m s  s e e  p a g e s  1 1 1 1  a n d  1 1 1 8 ,
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i > e p o v t s  a n d  J J o c u m e u t s .

PLAN FOR THE REORGANIZ ATION

OF THE

PHILADELPHIA & READ NG RAILROAD CO.
AND

PHILADELPHIA & R E A D I N G  C O A L  AND 
IRON COMPANY.

DATED DECEMBER 14, 1895.

F rederic P. Olcott, 
A drian Issliv , J r ., 
J . K ennedy Tod, 
H enry Budge,

Thomas P enny ,
G f.orob H . E arle , J r ., 
S idney F . T yi.e s . 
S amuel R, S h ipl e y ,

titled to the benefits of this plan without the issue of new re
ceipts or certificates, provided that within the time limited 
therefor such existing receipts ba produced to one of the 
Depositaries and stamped as assenting to this plan.

All holders of General Mortgage bonds not already deposited 
with the Central Tru3t Company of New York under the 
existing bondholders’ agreement shall by delivery thereof to 
the Depositaries, be deemed to deposit their bonds under said 
bondholders' agreement, and for the bonds deposited will 
receive certificates of said Trust Company issued under that 
agreement, duly stamped by one of the Depositaries as assent
ing to this plan.

’1 he holders of receipts heretofore issued by the Central 
Tmst Company of New York for First, Second and Third 
Preference Income Bonds, Deferred Income Bonds and Stock, 
must surrender the same to one of the Depositaries and must 
obtain new certificates hereunder in exchange therefor, in 
order to entitle them to the benefit of this plan. Receipts not 
so exchanged wili not be enlitled to participatioa herein.

P L ,  A X  O F  R E O R G 4 M Z  A X I O M .
THE NEW COMPANY.

R ichard  Y. Cook,
C o m m i t te e .

F ,  W. Whitrid oe , 1 
John G. Johnson, j. C o u n s e l .
Georgs L. Rives, )

J. P. Morgan & Co . New York. '
B rix el  & Co., Philadelphia. - D e p o s i ta r ie s .
J. 8, Morgan &  Co., London.

Francis Lynde Stetson, C o u n s e l ,

A s s e c u r i ty  holders a re  d o u b tle s s  a w a re ,  the u n d e r s ig n e d  
C om m ittee has for over a year past devoted its lime and 
attention to the affairs of the above-named companies, and, 
as a r*--ult, a decr« for the foreclosure of the General Mort
gage is expected shortly to be entered.

The Committee feels, therefore, that the time is now oppor
tune to bring about a reorganization of the properties of the 
Philadelphia &  le ading Railroad Company and of the Phila
delphia &  Reading Coal &  Iron Company ou the basis which 
it originally underto, k to accomplish, being one which shall 
attain the following results :

f t )  the protection of the present Grneral Mortgage ;
( b )  the reduction of the fixed charges to a limit safely 

within the net earning capacity of the reorganize!! 
properties;

( e )  adequate provision of cash working capital for future 
requirements;

( ' I J  the payment of the (1 >ating debt, and provision for 
the existing car trust obligations;

( « )  such control of the reorganized System until the 
earnings of the properties sh ill have placed them 
in a sa'i-factory financial position, as shall render 
additionally secure the new General Mortgage.

Having tM—• object* in view, the annexed plan has been 
prepared, with the co-op ‘ration of M -ssr*. J . P. Morgan & 
•Co., who have been selected by the Com nittee to act as Man
agers to curry out the plan.
Fsedzrio P. Ot/;>Tr, 
Adbixn  Is e u v , J r ., 
J . K *»xkdy Tod, 
H enry Budge. 
T homas Denny,

G eor is  H. Earle , Jr., 
Sid n ey  f . Ty l e r . 
Samuel R. Sh ipl e y , 
R ichard Y . Cook ,

• C o m m i t te e .

PreHmimtry Con lit ions o f Participation Under the 
Ptan. . 3

Participation under the plan of reorganization, in any re
ap :wt whatsoever, by any stotkhol ier or bondholder affected 
Uwreby (as Specified on p. 1! 10), is dependent on his depositing 
his holdings with one or the Depositaries, Messrs, J. P. Mor-

faa &  C o ., 23 Wall Street. New York ; Messrs. Drexel &  Co., 
ifth  and Chestnut streets. Philadelphia, or Messrs. J. S. 

Morgan S t Co., 23 Old Broud Street, LondoD, within such 
time as may be fixed, and will embrace only securities so 
deposited. As to Income Bonds and Stock so deposited, par
ticipation is further dependent on the payment of assess
ments, as provided in the plan <see p. 1110). All securities for 
depoe it must be in negotiable form.

The assessments on Income Bonds and Stock will he pay
able at the office of Messrs. J. P. Morgan & Co., Messrs. 
Drexel S t C o .,  or Messrs. J. S. Morgan S t Co., at the option of 
each depositor, in four equal installm-nts, at least 30 days 
apart, when and as caliad for by advertisement in each in
stance at least twice a week for two week* in two of the daily 
pipers of general circulation published in the cities of New  
York, Philadelphia and London, respectively. All payments 
mast be receipted for by one of the Depositaries on the reor
ganization certificate*,

Failure to pay assessments when and as payable will sub
ject th-> deposited securities and all rights on account of any 
prior payments to forfeiture as hereinafter orovided.

The holders of receints of the Central Trust Company of 
New York for General Mortgage Bonds deposited under the 
existing bondholders' agreement of May 7, 139i, shall be en-

Unless the Managers shall decide to proceed without fore
closure or sale, the properties of the existing Reading com
panies will be sold and successor companies will be organized 
under ihe laws of Pennsylvania; and the Blocks and secur
ities of these successor companies will be vested in a new  
company, formed or to be formed under the laws of Pennsyl
vania or of some other State. The term “ New Company," as 
hereinafter used, is intended to mean either the existing  
Reading companies cr the New Proprietary Company.

Pending iheir use for reorganization purposes, all bonds de
posited hereunder will be delivered by the Depositaries to the 
Central Tru-t Company of New York, and all stock will be 
deliver, d in like manner to the Mercantile Trust Co , shall be 
held by thera*resp ctively, subject to the order and control of 
the Committee. All stockh and bonds deposited under the 
plan are to be kept alive so long as necessary for the purpose 
of reorganization.

NEW STOCKS AND BONDS.
A,

The N ew  Company is to authorize the fol’owing securities -.
1 . G e n e r a l  .M o rig a g e  lO U -V e o r 4 % G o ld  B o n d *  

f o r  § 1 1 4  0 0 0 , 0 0 0 .
These bonds aro to be secured by mortgage and pledge of all 

properties ard securities embraced in the reorgauiz ition as 
carried out, and also all other property which shall be ac
quired thereafter by use of any or the new bonds.

Of the new General Mortgage bonds, $41,550,000 are to be 
reserved so that they can be issued only against existing un
disturbed bonds (Table Q :  ihe present Improvement Mort
gage bonds amounting to §9,364,Qf'f>, maturing in 1397, may, 
however, be txsended at not ov. r 41^0 per annum interest.

$2 0 ,0 0 0 , 0 0 0  of the new bonds will be reserved for purposes 
of fu tu-e construction, equipm ent, etc. (available only to an 
extent not exceeding $1,500,000 in ai y one year), thus provid
ing adequate m eans for extension of busints?.

The new mortgage will futther provide for the issue, if 
found desirable, < f additional bonds secured thereby (not ex 
ceeding $31,000,000) for the following purpose s:

$8,5)0,000 to meet the Phils. & Reading Terminal bonds
$12,500,000 “ “ “ ** Coal & Iron bonds

in which case thess bonds, or the property covered thereby, 
will be brought under the new mortgage as additional se
curity therefor.

Suitable arrangements will be made for a sinking fund out 
of the revenues from the Coal & Iron Company, or its succes
sor, to be used to retire new General Mortgage Bonds, but no 
compulsory redemption of the new bonds can be made prior 
to their maturity.

The new mortgage will, subject only to the bonds for 
which reservation is made, be based upon properties or se
curities of all the lines of railroad owned by the Pniladelphia 
& Reading Co., 327 miles.

Various leasehold lines, 552 miles, more or less.
All the oroperlyof the Coal& Iron Company, or the securi

ties thereof, representing nearly 200,000 acres of coal and 
timber land.

The new mortgage will also have the benefit of equipment 
valued at about $10,000,000, but now subject to about 
$7,300,000 of car trust obligations, which are to be acquired 
under the plan, and also the maiine equipment of the Com
pany.

Furthermore, by the redemption of the present Collateral 
Trust Mortgage, or the acquisition of the bonds secured 
thereby, and by the payment of other debts, the new General 
Mortgage will have a first lien upon a majority or more of 
the capital stock of various companies in the system owning 
448 miles of railroad, of which 195 miles are leasehold lines 
included in the 552 miles above Btated. These 448 miles em
brace properties which are essential to the system, no part of 
which is covered by the present General Mortgage. The se
curities thus to be pledged earned last year an income of 
$535,000, of which $418,000 was actually received by the 
Philadelphia & Reading Railroad Co npany in the way of 
dividends, the remainder being retained for betterments and 
working capital.

The new mortgage will thus have the security of a vast 
amount of valuable property in addition to that afforded by 
the present General Mortgage,
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•2. V on -t u n iu liU iv i! I 'l F ir s t  P r e f e r r e d  S t o c k  fox ! 
e g *  (H)O.OOO, t  ubjtct to an increase of $21,000,000, as here- ‘ 
iinfsVr suiiid, for substitution for .Second Preferred Stock. 
Ttu First Preferred Stock will enlitle the holders to non- j 
cumulative dividends up to 4 per cent per annum, payable j 
oui Llf n,-t , amines he foie any dividends shall be paid on the i 
Second Preferred or the Common Stock.

;t - to i l - c u m u la t iv e  4% S e c o n d  P r e fe r r e d  S t o c k  
.>.0410,000, which will entitle the holders to non- 

ouumlutive dividends up to 4 per cent per annum, payable 
cut o i  net earnings before any dividends shall be paid on the

1 1. (F oiiiino ii S to c k  for * 7 0 ,0 0 0 ,0 0 0 , subject to an in 
crease of $21 .(1110,000, as hereinafter stated, for substitution for 
Second Preferred Stock.

All the stock will be divided into shares of $50 or $100 each.

f i r s t  P r e f e r r e d  S t o c k .
F o r  F i r s t  P re fe re n c e  In co m e  b o n d s ..........................................  $ 7 ,1 8 4 ,0 0 0

“ D e liv e ry  to  S y n d ic a te ...........................................................  8 ,0 0 0 ,0 0 0
“  R ese rv e  fo r a d ju s tm e n t w ith  v a r io u s  o u ts ta n d in g  

b o n d h o ld e rs , c re d ito rs  a n d  s to ck h o ld in g  in te re s ts ,
C om m ission  to  R efu n d in g  a n d  G u a ra n te e  S y n d i
c a te .  a n d  C o n tin g en cies  ( th e  s u rp lu s  to  go to  th e  
new  C o m p an y ).......................................................................... 12 ,8 1 6 ,0 0 0

$ 2 8 ,0 0 0 ,0 0 0
S e c o n d  P r e f e r r e d  S t o c k .

F o r F ir s t ,  Soeom l an d  T h ird  P re fe ren c e  In co m e  b o n d s . ... $ 4 0 ,2 8 6 ,0 0 0  
“  C o n tin g en cie s  (th e  su rp lu s  to  go to  th e  n e w  Com 

p a n y ) .............................................................................................  1 ,714 ,000

$42 ,0 0 0 ,0 0 0
C o m m o n  S t o c k .

F o r  Incom e b o n d s  an d  S to c k .........................................................  $69 ,5 9 8 ,0 0 0
“ C o n tin g en cie s  (th e  s u rp lu s  to  go  to  th e  n e w  C om 

p a n y ................... .........................................................................  4 02 ,000

Provision will be made that at any time after dividends at 
the rate of 4 per ct nt per annum shall have been paid for
two successive .war* on the First Preferred Stock, the New  
Company msv convert the Second Pteferred .Stock at par, 
one-half into First Preferred Stock < nd one-half into Common 
Stick.

B.
As a consideration for the property and securities to be 

conveyed or delivered to the New Company, or which, pur- 
suart to this plan, the New Company shall acquire, it is con
templated that the New Company shall deliver the foregoing 

- and, stock, excepting the poriions to he held against 
such of the"existing securities as are not disturbed, and such 
final amoums as shall be reserved for the future use of the 
New Company.

The requisite deliveries of the new securities to depositors 
and subscribers under the plan will thus be provided for.

As additional protection to the new General Mortgage bonds 
all classes ofystoek of the new company (except such numbfr 
of shares as may be disposed of to qualify directors) are to tie 
vested in the following Voting Trustees: J. Pierpont Mor
gan, Fredeiic P, Olcott and a third Trustee to be selected 
hereafter.

In the event of the death of any person designated as a Vot
ing Trustee, prior to the creation of the Voting Trust, the va
cancy shall be filled as provided in the Reorganization Agree
ment. The stock shall be held by the Voting Trustees and 
their successors, jointly (under a trust agreement prescribing 
their powers and duties and the method of tilling vacancies), 
for five years, and for such further period (if any) as shall 
elapse before the first preferred stock shall have received 4 
per cent cash dividend per annum for two consecutive years, 
although the Voiicg Trustees may. in their discretion, de
liver the stock at any earlier date. Until delivery of stock is 
made by the Voting Trustees, they shall issue certificates of 
beneficial interest entitling the registered holders to receive, 
at the time therein provided, stock certificates for the number 
of shares therein stated, and in the meanwhile to receive 
payments equal to the dividends collected by the Voting 
Trustees upon the number of shares therein stated, which 
shares, however, with the voting power thereon, shall be 
vested in the Voting Trustees until the stock shall become de
liverable, as provided in such certificates of the Voting Trus
tees.

Provision is to be made that no additional mortgage shall be 
put upon the property to be acquired hereunder, nor the 
amount of the First Preferred Stock authorized under this 
Plan be increased, except with the consent, in each instance, of 
the holders of a majority of the whole amount of each class of 
Preferred Stock, given at a meeting of the Stockholders 
called for that purpose, and with the consent of the holders 
of a majority of such part of the Common Stock as shall be 
represented! at such meeting, the holders of each class of 
stock voting separately ; also that the amount of the Second 
Preferred Stock shall not be increased except with like con
sent by the holders of a majority thereof, and a majority of 
such part of the Common Stock as shall be represented at the 
meeting. During the existence of the voting trust the con
sent of holders of like amounts of the respective classes of 
beneficial certificates shall also be necessary for the purposes 
indicated. 1

The New Company may reserve the right to redeem at anv 
time either or both classes of its Preferred Stock at par in 
cash, if allowed by law.

NEW ®0NDS AND S t o c k  T r u s t  C e r t i f i c a t e s  are in
tended to be used as shown in the accompanying Tables (sub
ject only to such changes as may be necessary for the effect
ive carrying out of the plan), viz,:

B o n d s .
F‘.i: Undisturbed bonds (see Table C)............  ndn ono

*?Soo JTortga-ge bonds (exclusive oi about ¥ ^  '
-...............

• New construction, additions and bettei-menis,' aiidb ’ WMW0 
tlonal equipment, etc., under carefully guarded ro- 
b(notions, not over $1,500,000 to be used to any 
one year. These bonds will bo used only in such 

< seourethe new mortgage 20,000 000Contingencies (any surplus to go to new Company)? 875,000

$114 ,000 ,000

$ 7 0 ,0 00 ,000

The undisturbed bond issues of the Reading system cannot 
be compulsorily retired prior to their maturity ; therefore, 
reservation of New General Mortgage bonds is made to pro
vide for them, as shown above. The security for the present 
General Mortgage bonds is ample, but a reorganization has 
become necessary through the creation of debts which have 
proved a drain upon the resources of the Company and have 
necessitatf d a diversion of its income.

DISTURBED SECURITIES AND BASt8 OF E X C H A N G E .

The securities disturbed in this reorganization are :
G e n era l M o rtg ag e  4% B o n d s ..................................................... ....... $44 ,6 0 2 ,1 8  8
1 s t P re fe re n c e  in c o m e s — .............   2 3 ,949 ,735
2 n d  P re fe ren c e  In c o m e s ....................................................................... 1 6 ,176 ,072
3d P referen ce  In c o m e s ..................    1 6 ,634 ,462
C ap ita l S tock ....................................    4 1 ,3 7 3 ,6 6 2
D e fe rre d  In co m es ...............................................................................   2 0 ,7 5 1 ,5 9 0
The basis of their exchange is as f  ollows:

•Re c e iv e .----------------------------->
F i r s t  S e c o n d

G e n e ra l M ortgage  B o n d s 
( 1 ‘ s ta m p e d  ’ ’ re c e ip ts
h e re to fo re  issued  by  Cert. 
T r u s t  C om pany , w hen
“  a s s e n te d ”! ) .......................

G en. M o rt. B onds (“ u n 
s ta m p e d ” re c e ip ts  h e re 
to fo re  is su ed  b y  Cen. T r. 
Co. w h e n  “ a s s e n te d ” ! - . . 

Gen. M ort. B o n d s  h e re to 
fo re  u n d ep o sited  (w hen 
d ep o sited  in. ex ch a n g e  fo r 
a s s e n te d  re c e ip ts  o f Cen-

F i r s t  P re f . In c . B onds !! 

Second  P re f . In c . B onds!! 

T h ird  P re f . In c . B ondstf

S tock!!....................................

D e fe rre d  In c . B o n d s!!. . .

1

| CX2

a #
If

C a s h .

N e w  G e n .  
M o r t .  

B o n d s .

P r e f .  
S t m  T r .  
C e r t i f .

P r e f .  C o m .  
S t ’lc T r .  81’Jc T r .  
O t r l i f .  C e r t i f .

2%* 100%

12%t 100%

12%t 100%

£ 30% 100%
65%

35%

55%  

85%  

100% 
20%

The foregoing percentages are based upon the principal 
amount of the bonds. Undeposited bonds must be deposited 
with all unpaid coupons.

These new bonds will be for $1,000 each. Interest w ill 
start irom January 1st, 1896; (first coupon to mature July 1st, 
18U6), and will be at 4% per annum. Equitable cash settle
ment will be made for fractional amounts of new bonds and 
of stock accruing to depositors.

T h e  a s s e s s m e n t s  on the First, Second and Third Prefer
ence Income bonds, on the stock and on the Deferred Income 
Bonds are:
20 per cent on First, Second and Third Preference Incomes. 
20 “ “ “ Stock.

4 per cent on Deferred Incomes.
A  S y n d ic a t e  has been formed by Messrs. J. P . Morgan & 

Co., J. Kennedy Tod & Co., Hallgarten & Oo. and A. Iselin & 
Co. which definitely agrees :

1. lo  underwrite the payment of the assessments on the 
Income bonds and Stock of the present Railroad Com
pany, the Syndicate to acquire all the rights of holders 
of Income bonds and Stock who shall not deposit their 
stock and pay the assessments thereon.

2. To take $4,000,000 of the new General Mortgage Bonds 
and $8,000,000 of the Dew First preferred stock.

3. To guarantee the extension or payment of the Im 
provement Mortgage bonds and of the Coal & Iron 
Company bonds, most of which will mature within the 
next two years.

, „ „ F o r  J a “ la rT> 1896 , coupon , p a y a b le  on  o r  b e fo re  c o m p le tio n  o f th e  
re o rg a n iz a tio n , w ith  in te r e s t  f ro m  J a n u a r y  1, 1896. : is  S 2

T he e q u ita b le  in te r e s t  c e r tif ic a te s  h e re to fo re  is su e d  w ill b e  p a id  in  
069 ° » o r  b e fo re  th e  co m p le tio n  of th e

f T h e  12 p e r  c e n t  in  c a s h  re p re s e n ts  coupons fro m  J u lv  1 1893  to  
J a n u a r y  1, 1896, a n d  is  p a y a b le  on  o r b e fo re  c o m p le tio n  of th e  re o r-  
n f S J t S t i K 631'8 in te r e s t  a t  6 p e r  c e n t p e r  an n u m , fro m  th e  d a te s  

o f th® re s p e c tiv e  co u p o n s u n t i l  p a id . B y  m e a n s  o f th is  
u n s ta m p e d ” c e r tif ic a te s  a n d  h e re to fo re  u n d e p o s ited  

o S ? ?  UT ° “  th e  sam e  tooting- as  th e  “  s ta m p e d  ” c e r tif ic a te s .
_ I i i  o rd e r  to  a s s e n t h o ld e rs  o f tlie se  re c e ip ts  m u s t  p re s e n t  th e m  

f ° r  “ s ta m p in g  ” as  in d ic a te d  o n  p a g e  1 10 9 . p ie se n c  m e m

±01' th6Se sa o ra lt ie s  m ils t b e  e x ch a n g e d  as in -



D ecember 31, 1833,] JL'HE CHRONICLE, 1111
The financial requirements, not only of the reorganization, 

bnt of ibe New Company, as stated above, are thus fully pro
vided fo r .

T te compensation to Vessra. J. P. Morgan & Co. for their 
services ss Managers of the plan ana to their above-named 
a*». .dares in the formation of the Syndicate, has been fixed 
at $650,060 in addition to all expenses incurred.

CA SH  R E Q U IR E M E N T S A N D  PR O V IS IO N  T H E R E F O R .
The estimated r> quire merits of the plan (including General 

me interest up to Jaruaxy 1, 1898) a r e  as f o l lo w s  :
F lo a tin g  D e b t................................................................  $ 3 ,SCO,000
R ece iv e rs ’ O m f lc a te s  ............................................  3 .800 ,000
C a r  T ru s t  a n d  E q u ip m en t N o te - ...............  7 ,300 ,000
E q u ita b le  In te r .  s t  C e r tlllc a te s  a n d  A ccru ed  

In te r e s t  ou  u n s tam p ed  G e n e ra l M ortgage  
T r u s t  C ertifica te*  a n d  n on -deposited  G en
e ra l  M o rtg ag e  B onds, a b o u t ...........................  8 ,230 ,000

A rrea rag e*  o f S in k in g  F u n d , D iv is io n a l C oal
M ortgage*  ..........................................   2 ,000 ,000

R eoncan lx  >tlon a n d  o th e r  ex p en se s , in c lu d 
in g  com m l-sioux  to  B an k e rs , u n fo reseen  
item * , e tc . m ay  s u rp lu s  to  go to  n ew  Com 
p a n y ! .............................................................................  3 ,000 ,000

—-----------------------------  —  $25 ,150 ,000
T he a sse ssm e n ts  w ill y ie ld .....................................$20 ,862 ,280
T h e  S y n d ica te  w ill c o n tr ib u te  In c a s h ................ 7 ,300 ,000

------------------  28 ,162 ,289

TABLE C.
Schedule o f  Securities  not d is tu rb ed  by  

P r io r  M o rtg a g e  L o n s, v iz .:
F ir s t  M o rtg ag e  6?o * 500  C oupon  B o n d s . . 
F i r s t  M ortgage  6°6 $1 ,000  C oupon  B onds
M ortgage  6% $1 ,0 0 0  C ouuon B o n d s ............
M o rtg ag e  6"„ $1 ,000  C oupon  B o n d s ............
M ortgage  6% $1 ,000  C oupon B o n d s ............
M o rtg ag e  C o n v e r tib le 4 C oupon  B onds 
M o rtg ag e  C o n v ertib le  1 i-jVo $500  an d

$1 ,000  C oupon  B onds ....................................
M o rtg ag e  5% $1 ,000  G old C oupon  B o n d s.

the R eo rg a n isa tio n

$967 ,200
5-15,500
7 95 ,000

92 .000
67 .000  

1,000

73 .000  
2 ,690 ,000

C onsol. M o rtg a g e  L o an s  ($3 ,162 ,000  0  6% ;
$ 1 0 ,6 4 9 ,0 0 0  ® 7 % ................................................

Im p ro v e m e n t L o an s  (6 v)............ ................
In co m e  "  (7% )....................................
Consol. M ort. of 1882 11st S e rie s  5%  G o ld ).. 

•• “ 1SS3 (2d *• 5%  “  )..
B ond  a n d  M o rtg ag es  on  R ea l E s ta te ..............
5% C o lla te ra l S in k in g  F u n d  L o an  o f 1 8 9 2 ...

$18 ,811 ,000
9 .364 .000  

1.000
5 ,767 .042

1,535
3 ,5 3 2 ,8 9 6
1 .831 .000

$ 5 ,2 4 1 ,7 0 0

5% T e rm in a l b o n d s ...................
C oal A Iro n  C om pany  bonds

39 ,3 0 8 ,4 7 3

$-4-1,550.173
8 ,500 .000

12 ,383 ,603

365.433.7S1

L e a v in g  a n  e stim ated , c a s h  b a la n c e  of a b o u t .........................  $3 .000,000
to  b e  u sed  fo r  th e  p u rp o se*  o f th e  n -w  C o m p an y .

PO SIT IO N  O F  N EW  COM P A S T .
The annuat tl xed charges of the re .rganiz -.1 system (see 

Appendi*. Table B) will b*» about $9,8*10.600. An almost im 
mediate reduction of nearly 1500,000 per annum in these fixed 
charge* will, however, be effected through the refunding or 
extension by the syndics'* at 4 to 41 j’ per cent of some 
|2t),OCO.OOO 6 per cent and 7 per cent bonds shortly to mature, 
and the extension already effected by the Receivers at 4 per 
cant of 11,5* 0,000 North Pennsylvania bonds which now bear 
7 per cent.

Tlie ret earnings of the sy-tem for the past four years ter
minating November 30 were :
1 8 0 3 .........................  ............................................................- ............ $ 12 ,472 ,190  61
1893................... .............. .........................................................  11,172,690 56
1*91 ....................... ...............................................................................  9 ,830 ,971  82
Isu:> ,.-.;im«U*l •* to N ovem ber!........................................  9,624,123 00

Except l o r  the annual interest charge of about $105,000, 
which t* nuw b ing cr«ateit through the con«tructi in. id con- 
m itt n with the City of FhiUdelphit o f  the P- nsylvar.ia 
AWfm# Subway in that city, and the further interest ot.liga- 
flops which mar gradually arise through the yearly issuance 
of not exceeding $1,500,000 of new General Mortgage Four 
Per Cent Bond* f o r  new construction, betterm m s ,  etc. (as 
hereafter required to develop the business), no rea*ou is be
lieved to exist for arty increase in the fixed charges of the 
B e e r g u i z M i  C o m p a n y .

The New Company will start without tin tin g  debt and 
w il t  b o  relieved from the embarrassment of Gar Trusts whicn 
during lb* last l iv e  years have absorbed upwards of $4,590,000 
from its net income, which otherwise might have been free 
to conserve the property. These Car Trusts, unless provided 
for »* a fart of a comprehensive plan of reorganization, will 
further absorb over $7.3* 0,000 additional in the next five 
rear*. The new fixed ct arges w ill be well within the net 
income o f  the system even in the past y e a r s  of extreme <le- 
),!•»««n>o, snd the New Company will start not only with a 
s u b s t a n t i a l  working c»»h capital, but also with power to pro
vide facilities for the increase of business.

A P P E N D I X ,

T I l t L K  A .
Present A nnua l f ix e d  Charges.

T h e  p re v e n t  f ix e d  c h a r g e *  o f  b o th  C o m p a n ie s  a g g r e g a t e  $ 1 0 ,-  
0 3 5 .0 7 3 , m a d e  u p  a *  f o l lo w s  :
I n te r ,  ,! on  P r io r  L ieu* In c lu d in g  In te re s t  o n  B o n d s a n d

M ort***-*■■,» R ea l E s ta te .  ..................................................
I n i ,  re s t ou G en era l M ortgage B o n d s ............................................ toe  n n a
I n t e r , s t  on  T e rm in a l l e a o ................................................................  „  2=;V iit«

T>UC« .......................................................................................  3 ..0 ,000

la te re * !  o n  floa ting  d e b t  a m i R ece iver'*  c e r tif ic a te s .........
(Merest m  C a r Treat and Equipment Notes................. -

9,157,173
441 ,940
485 ,060

Total p r r tr n l  T ired  C harge!. . $10,035,078

T A B L E  B .
A n n u a l  F ixed C harges A f te r  R eo rg a n isa tio n .

C a p ita l.
T rio r M o rtg ag e  I,., in -  .......................  ?§ «?1 1 nnot*«n«. Mortgage l oan, 18,1-1911 ................  13.811.0-0
Improvement Mortgage L-an   .I J S ’Sw

>f l .- o t  1 - 2  1922 .................
G e n e ra l M o rtg ag e  L o a n ......... ...............................  1 .A n n  on?,** •• o $4,000,000, new......  4.000.000
T e rm in a l HR L o a n ......................   ?*22?'2SS
C o lla te ra l K inking F und  L oan ..............................  i ’f lo 'S imBnml* and Mortgages on Real Estate... . . . . . .  J,..»3Z,8J6
T a x e s .....................— .. ................................... ......................................
Rental* 1 »tK>nt)............................... -............... • iv v sv jCoal *  Iron Co. rrtVnal *  Real K-t. Mtgs. 12,388.«0|

60. Coal Trust OertlfUatc*............  4,300,000
do. ' '.n i 's 'n  o f  F in a n c e  Co. o f P e n n s y lv a n ia ..

In te r e s t .
$28 6 ,3 5 7  
1 ,235 ,150  

5 A 1,840 
2 S 8 ,375 

J ,788 ,607  
100.000
425 .000  

01 ,550
203 ,237
350 .000  

2 ,876 ,040
713 ,017
258 .000  

50 ,000

TniMl jwsr f  ixed ('hargr** ........ .. —

i i r e r m m r  in A n n u a l Fixed cliarure.

$0 ,317 ,173

$717 ,000

T A B L E  D ,
Additional Securities to go under New General Mort

gage, viz.:
S E C U R IT IE S  NOW  E M B R A C E D  IN  C O L L A T E R A L  TR U ST .

A llentm v 11 R a ilro ad  C o m p an y ...................................................
A tla n tic  C ity  R a ilro ad  Co., p r e fe r r e d ..................................
A tla n tic  C ity  R ailro ad  Co., com m on ......................................
C am den  C o un ty  R ailroad  C o m p an y ......................................
C a ta sa u q u a  A F o g e lsv ille  R a ilro ad  C o .................................
C a taw issa  R ailro ad  Co., i lrs t p r e fe r r e d ..............................
C a taw issa  R a ilro a d  Co., seco n d  p re fe r r e d .........................
C en tra l D ocjt A T e rm iu u l R a ilro ad  C o ..................................
C h es te r  A D e law are  R iv e r  R a ilro a d  C o ................................
C o leb rookdale  R ailro ad  Co.........................................................
D e law are  R iver F e rry  Co. o f N ew  J e rse y  .......................
Ea»! M ah an o y  R u ilm ad  C o ........................................................
E a s t  P e n n s y lv an ia  R a ilro ad  C o ................................................
G e tty sb u rg  A H a r r is b u rg  R ailw ay  C o .................................
J u n c t io n  R a ilro a d  C o ..................... ...... .......................................
L o cu st G ap  Im p ro v e m e n t C o...............................................
M idd le tow n  A H u tn m e ls to w u  R a ilro a d  C o .........................
M ine H ill A S chuy lk ill H a v e n  R a ilro a d  Co. .....................
Mill C reek A Mini- H ill s'uv ig a tlo n  A R a ilro a d  C o ..........
M ount C arbon  A P o r t c .w b o n  RtiU road C o ......................
N o rris to w n  .lu n e tk m  R a ilro a d  C o ..........................................
N o rth e a s t P e n n sy lv an ia  R a ilro a d  C o ....................................
N orth  P e n n sy lv an ia  R a ilro a d  C o..........................................
P h ilad e lp h ia  R ead in g  A I’o tts v llle  T e le g ra p h  Co...........
P h ilad e lp h ia  A C h es te r  V alley R ail ra n d  C o .,p re fe r re d  
P h ilad e lp h ia  A C h es te r V alley R a ilro a d  C o., c o m m o n .,
P h ilad e lp h ia  H a rr is b u rg  A P i t ts b u rg  R a ilro a d  Co.........
P ick e rin g  V alley R a ilro a d  Co ................................................
R ead in g  A C o lum bia  R ailroad  C o ........................................
R ead in g  Iro n  C o m p an y .............................  ...............................
R u p ert A B loom sl.u rg  R ailro ad  Co........................................
Schuy lk ill A Lehigh R a ilro a d  C o ............................................
S ch u y lk ill V alley  N av igation  A RR. Co...........................  .
S hau iok lu  S u n b u ry  A L ew lsbn rg  R a llm a d  C o..................

S h ares . 
21 ,479  
19 .046  
23 ,972  

1 ,039  
10,135 

228 
31 0  

1,816 
750  

5,601 
4 ,992  
5 ,6 4 6  

17 ,555  
10 ,807  

1 ,718 
2.000 
3,473  
1,620 
1,919 

7(38 
400  

6 ,252  
2 ,570  

80 9  
4,102 
9 ,054  

39 ,646  
1,220 

15 ,726  
9 ,980  

9 6 0  
945  

1,338 
39 ,917

L ocust D ale Coal Co..............................................................   $ 1 56 ,000
P eo p le ’s  R ailw ay  C o m p a n y ...................................................................  36 ,000
P c rk lc n .cn  R a ilro a d  C o m p an y .............................................................  161,100
P h ilad e lp h ia  R ead ing  A p iittsv U le T o l. C o ...................................  2 00 ,000
P h ila d e lp h ia  A C h es te r  V a lley  R a ilro a d  Co., p re fe r r e d .......... 25 ,000
P h ilad e lp h ia  A C h es te r  V alley  RR. Co,, n o t p re fe r r e d ............ 47 ,000
R ea d in g  A C o lum bia  R a ilro ad  Co. firs t* ........................................  9 ,500
R cad iu g  A C o lum bia  R a llro u d  Co. se c o n d s ...................................  35 ,000
B ead in g  A * l.ilm ubia 11 th re a d  Co. d e b e n tu re s ...........................  1 ,000 ,000
Schuy lk ill A Lehigh R ailroad  Co, B re ts ............................   93 ,900

S E C U R IT IE S  IN  T R E A S U R Y .
TV he,i A eg a ired  by the .Veto C om pany.

« Shares.
D an v ille  A  S h am o k b t R a ilro a d  Co ..................................................  5 ,000
P e o p le '-  R ailw ay  Co., P o ttsv ille , P a ................................................  2 ,703
P h ilad e lp h ia  N ew to w n  A New Y ork R a ilro a d  C o................ .. 500

do do  do  do  p re fe r r e d .  7 ,500
P h ilad e lp h ia  B e lt L in e ......................    1 ,560
P o r t  R ead ing  R ailro ad  C o .....................................................................  15 ,650
T a m a q a a  H a z le to u  A N o rth e rn  R ailro ad  C o........ ......................  6 ,000

A lso  som e o th e r  secu rit ie s . _________________________

Termluul By  o f  Buffalo.— I n c r e a s e  o f  S t o c k .—This com
p a n y  —Inch was incorporated June 17,18H5, by parties closely 
ideolifhd wMi the Vanderbilt interests, has applied to the 
Kt itf Railroad Commission for permission to increase its cap
ital stock from $500,000 to $1,000,000 The Company is 
engaged in building a line from Blasdell on the Lake Shore 
&  Michigan Southern Railroad, just southwest of the 
city limit of Buffalo, to Depew on the New York Central, a 
distance of about 11 miles. The new line will facilitate the 
exchange of business between the Lake Shore, Nibble Plate, 
Buffalo Iioch ster & Pittsburg and the New York Central, 
Erie. etc., and d i  away with the necessity of bringing freight 
to Buffalo and transferring it there. Mr. H. Walter 
Wrbb, Third Vice-President of the New York Central, is 
understood to be the moving spirit in the new enterprise.

D oited Stales Sugar Refinery—I n c o r p o r a t i o n —This com
pany lias been incorporated at Trenton, N. J., with a capital 
of 82,000,000, the main offices to he in this city, Cam lea, 
Philadelphia and Boston. One half of the stock is preferred, 
with 8 per cent cumulative dividends, payable s“m i-annm lly. 
The main offices are to be in Camden. Philadelphia, New 
York and Boston, The incorporators are Thomas W. Svnnott, 
Wenonab, N. J,; John P. Whitney, Uiassb.ro, N, J., and 
George Burnham, Howard W. Lippincott aod Charles B inj i- 
tnin Wilkinson, of Philadelphia.



THE CHRONICLE. [VOL. LXI.

REPORT OF THE S E C R E T A R Y  
TRE ASURY .

OF THE

> U K'
rent

T hi 
f is c a l y< 
From  Ct 
F r  m In! 
From  th 
Fro 
Ff 
Fro 
Fro 
F ro  
Fro

-t of the Secretary of the Treasury was sent to 
t Monday, December 18. We give below quite 
tract * from it, confining ourselves, however, en- 
p.-irts relating to the revenues and disbursements 
arks ctf.cprniog the country’s finances, the latter 
■ quote in full.

T r e a s u r y  D e p a r t m e n t , ) 
W a s h in g t o n , D. C., D .-c . 10,1895.)

—I have the honor to submit the following report: 
R E C E IP T S  AND E X P E N D IT U R E S .

F iscal Year 1895.
revenues of the Government from all sources for the

ended June 80, 1895, were :

in te rn a l revenue  .........................- ...................
the D istrict. of C olum bia...............................................
fees—consu lar, letters--patent an d  l a n d , .................
sinking Hunt for Paolfle railw ays............................
tux  on n a tio n a l b a n k s ......... . . . . . ...................................
p rofits on coinage, bu llion  deposits  a n d  a s s a y s . .
siil.-s of public lands ......................................................  1 ,103,347 16
N i v t i s l n n  and Navy Hospital Funds, etc... 1,00s),537 25

•• • ' ----------- 382,41116
6-10,966 00 
610,082 22 
540,819 76

. . . .* 1 5 2 ,1 5 8 ,6 1 7  45 
. . . .  1-13,421,672 02 

3 ,658,018 08 
2 ,655,299 41 
1.735,887 05 
t . 712,550 94 
1,610,579 70

From  re-paym ent- of in te re s t by Pa el lie ra ilw ay s.
From  Custom s fees, Hues, pen a lties  and  fo rfe itu re s—
From  m iscellaneous s o m e ,s .....................................................
P rom  sains . f  Ind ian  lan d s
F r re im b u rsem en t fo r cost of w a te r  su p p ly , D is

tric t n t  C olum bia .................................................................
F rom  Im m igran t flu id ..................................................................
F rom  the 'sn les of lan d s  and  b u ild in g s  u n d e r  sp ec ia l 

a c ts .
Fr* tu Soldier,-'’ Home, p e rm a n e n t fu n d ................................
F rom  sides o f G overnm en t p ro p e rty ....................................
F rom  deposits f< r  survey log  p u b lic  la u d s ------- ----------
From  sales  o f o rdnance  m a te r ia l ....................................—
From  dep redations on pub lic  la n d s .......................................
F rom  bequest of Gen. Cullom  fo r M em orial H a ll,  W est

P o in t...............................................................................................
F rom  sales of condem ned  n av al vees la ...............................
F rom  tux o-&se;U-skins................................................................
F rom  posta l serv ice .....................................................................  76 ,983,128 19

382,055 97 
305,224 84

220,208 31 
212,401 59 
178,123 86 
162,607 21 

31.606 91 
17,729 53

8,596 23 
939 43 
700  00

T o ta l r e c e ip ts . ...............................................................................$390 ,373 ,203  30
The expenditures for the same period were :

F o r th e  Oivlt e s ta b lis h m e n t , in c lud ing  fo reign  in te r 
course, pub lic  bu ild ings, co llecting  th e  tev eu u es , 
deficiency in p o s ta l revenues, re fu n d  of d ire c t tax e s , 
liouu y on su g ar , D ist. of Colum bia, an d  o th e r  mis-
eid aneous ex p en se s .................. $93 ,279 ,730  14

F o r th e  m ilitary  e stab lish m en t, In c lu d in g  l iv e rs  and
harbors, to ri- , a rsen a ls  anil sea-coast d e fe n se s .............  51 ,804,759 13

F o r th e  n av a l estab lishm en t, in , h id in g  co n s t ' tie . ion of 
new  vessels, m ach inery , a rm am en t, eq u ip m en t a n d
im provem en t a t  n av y -y a rd s .......................................................  29 ,797,795 73

K ’ t ' e  Ind ian  serv ice ...............................................................  9 939 ,754  21
F’o r te n s io n s ........... . ...................................................................  141,395,228 87
F o r in te re s t  on public, d e b t......................................................  30 ,978,03  >21
F o r  p o s ta l serv ice . .....................................................................  76,983, < 28 19

T otal e x p en d itu re s ...............................................................$433 ,178 ,426  48

The increased cost of collection for the fried year just 
i ended is largely due to the expenses incident to thy prepara

tions for carrying into effect the income tax law, the expendit
ure for this purpose aggregating $91,621 39.

The amounts above stated are the receip’s actually collected 
during the fiscal years mentioned, but in many cases the 
money collected on the last day of June is not deposited until 
the first day of July, thus causing a discrepancy between the 
collections and deposits for that year. A detailed statement 
of the receipts and expenditures w ill be found in the report of 
the Commissioner of Internal Revenue,

The cost of collection for the fiscal year ended June 30, 
1895, was 2’88 per cent, as against 2 ’70 per cent for the fiscal 
year ended June 30, 1894. Deducting both the receipts and’ 

I expenditures involved in the income tax law, the percentage 
| of cost of collection for the fiscal year just ended would be re- 
, duced to 2 81.

The total production of distilled spirits, exclusive of fruit 
brandies, for the fiscal year ended June 30,1895, was 79,949,- 
595 taxable gallons; the total production for the fiscal year 
ended June 30, 1894, was 89,205,493 taxable gallons, shoving; 
a decrease in production for the fiscal year j -1st ended of 
9,255,897 gallons.

There were also produced during'the fiscal year ended June 
30, 1895, 232,244 gallons of apple brandy, 4,658 gallons of 
peach brandy and 1,733,274 gallons of grape brandy, making 
a total production of 1,960,176 gallons from fruits during the 
year.

A further comparison of the two fiscal years shows a de
crease of 318,451 gallons in the production of apple brandy, a 
decrease of 72,331 gallons in the production of peach brandy 
and a decrease of 597,200 gallons of grape brandy for the fiscal 
year ended June 30, 1895, an aggregate decrease of 987,982 
g-dlons produced from fruits, as compared with tne previous 
fiscal year.

The quantity of distilled spirits gauged for the fiscal year 
ended June 30, 1895, was 265,698,906 gallons; the quantity 
gauged for the fiscal year ended June 30, 1894, was 242,626,- 
324 gallons, making an increase in the quantity of spirits 
gauged for the fiscal year just ended of 23,062,582gallons.

During the fiscal year e r d 'd June 33, 1895, 2,429 distilleries 
of all kinds were operated ; for the preceding fiscal year 5,148 
distilleries of all kinds were operated, a comparison showing 
a decrease of 2,719 in the number of distilleries operated for 
the fiscal year just ended.

During the fiscal year ended June 30, 1895, there were pro
duced 33,589,784 barrels of beer, (including 28,373 barrels re
moved from breweries for export free of tax ); the number of 
barrels produced during the fiscal year ended June 30, 1894, 
was 83,362,373, making an increased production for the fiscal 
year just ended of 227,411 barrels.

For the fiscal year ended June 30, 1895, the total receipts 
from the taxes on tobacco, cigars, cigarettes, snuff, &c., were 
$29,704,907’63, The receipts from the same sources for the 
fiscal year ended June 3), 1894, were $28,617,898 62, showing  
an increase of $1,087,009 01 for the fiscal year ended June 30, 
1895.

Show ing a  deficit o f ..................................................................... $42 ,805 ,223  18
In addition to the ordinary revenues collected during the 

year the cash in (he Treasury was increased by the following 
sums : From the sale of $50,000,000 5 per cent ten-year bonds 
issued under act of January 14, 1875, §58,688,500: by the pur
chase oi §05,116,244 62 gold coin at a cost in 4 per cent thirty- 
year bonds of 862,315,400 ; and from the issue of 4 per cent 
tones in liquidation of interest accrued on refunding certifi
ca te  convened during the year, §2,470; making a total of 
§128,657,214 62. The secuiiiies redeemed during the year on 
account of the sinking fund were as follows :
Loan of J u ly  an d  A u g u st, 18 6 1 ................................
Loan of 1 8 6 3 ...................................................................
F m  ded  lo an  of 1881 ............................
F u n d ed  loan  of 1881, co n tin u ed  a t  3 ^  p e r  cen t.
L oan of 188 ? ........................................... ... ....................
F u n d ed  loan o f 1 8 9 1 ............................
F ra c tio n a l cu rren cy  an d  n o te s . . . . .  . . . .  
N a tio n a l L an k  n o te s ..................................................

$7 ,400  00 
3,000 00 
3 ,ICO 00 
2,500 00 
7,350 00 

96 ,200 00 
4,619 93 

1 ,012,196 50

To ta l.- ..............................................................................$1,136,366 43
! 1 ollowing this Secretary Carlisle gives a detailed statement 

(4 ilie receipts and expenses for the last two fiscal years, 
show id g every item of increase and decrease. He also fur- 
pishes estimates of tire probable revenues and disbursements 
duiing the fiscal year ending June 30, 1890, and the year 

W  ending June 30, 1897, In an editorial article in to-day’s 
C h r o n i c l e  wifi be found a summary of these figures, re-ar
ranged so as to present the results for the four years in a 
brief and convenient form.]

IN T E R N A L  R EV EN U E .
The receipts from the several objects of taxation under the 

internal revenue laws for the fiscal years ended June 30, 1894 
and 1895, were as follows :

Objcits o f  T axation—
Distilled spirits ............
M anufac tu re tl to b acco__
F e ro jtu tH l l iq u o rs .............
O leo m arg arin e ...... ..............
Incom es..............................
M iscellaneous collections!

T ear E n d e d  J a n e  30 .— ■—, 
I 895.

$73 ,662 ,627  41

<— —Fiscal 
1894. 

$83,259,252 25 
28 ,617,898 62 
31 ,414,788 04 

1,7*3,4.79 90

158,030 89

29 ,701,907 63 
31 ,640 ,617  54 

1,401,211 18 
77 ,130  90 

551 ,583  09

To,aI-..................................  $147,168,419 7 0
T he to ta l cost of co llection  fo r 1894-95 w as 
T be t i t a l  cost of co llection  for 1893-91 w as. ’.’. ’.

$143 ,216 ,077  75 
...$ 4 ,1 2 7 ,6 0 1  16 
. .  3,9-’5,904 00

In  reased  cost of co llection $151 ,697  16

BOND ISSU ES AND R E D E M PT IO N S.
The interest-bearing debt of tbe United States, exclusive of 

the bonds issued in aid of Pacific railroads, was increased 
$112,318,700 during the tw elve months ended November 1,. 
1895. There were issued and sold under the public notice of 
November 13, 1894, $50,000,000 of 5 per cent bonds, dated 
February 3, 1894, redeemable in coin at the pleasure of 
the Government after ten years from that date. There were 
also issued and delivered to the parties to a contract executed  
February 8, 1895, in payment for 3,500,000 ounces of gold 
coin, 4 per cent bonds of the United States dated Feb. 1. 3895, 
and redeemable in coin at the pleasure of the United States 
after thirty years from that date, amounting to $63,315,400. 
The particulars of these transactions have been reported to 
Congress. The 4 per cent loan of 1907 was increased in the 
sum of $3,300, issued in settlement of interest on refunding 
certificates of the act of Feb. 26, 1879.

During the same period $3,362,000 of the 6 per cent bonds 
issued in aid of Pacific railroads, known as currency 6), have 
matured and ceased to bear interest. Of this amount $2,360,- 
000 have been presented for payment and redeemed.

P A C IF IC  R A IL R O A D S.
In my annual report for the fiscal year 1893 the attention of 

Congress was called to the condition of the indebtedness of the 
United States incurred by the issue of subsidy bonds to the Pa
cific railway companies, and it was reeommeaded that early 
eonsiderati n be given to the subject with a view to secure the 
ultimate payment of these bond) by the companies, Nothing 
has yet been accomplished in tbis direction, and the affairs of 
the companies now appear to be approaching a condition 
which will seriously embarrass the executive officials charged 
with the general supervision of the matter, and almost cer
tainly result in a great loss to the Government unless averted  
by prompt action on the tart of Congress. Since the report re
ferred to was made bonds for $2,362,000, issued to the Central 
Pacific, and for $640,000 issued to the Kansas Pacific, havem a- 
lured and been paid by the United States ; and on the 1st day of 
January, 1896, more bonds will mature, v’z.j $1,600,000 issued 
to the Central Pacific; $1,440,000 issued to the Kansas Pacific 
and $640,000 issued to the Union Pacific. On the 1st day of 
February, 1896, other bonds issued to the Union Pacific for 
$4,320,000 will become due. The sinking fund of the Central 
Paeifi-, consisting of cash and bonds, amounts to $6,254,556 61
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and the sinking fund of the Union Pacific, consisting also of 
cash and bonds, amounts to #15,846,' 37 61.

The total smount due and to b come due on or before the 
1st day of January, 1899, is $64,623,512. delusive of interest, 
and it i* evident t' at unless some adjustme t is made und r 
th e  authority of au act of Congress th* payment of this 
large sum, with accruing interest, must be provided for w ihin  
the time name 1. If the property of the companies should un
fortunately be forced to sa'e under foreclosure proceedings 
before further provision is made by Congress io protect the in 
ter eats of the Government by increasing its security or other
wise, no pnblic offi iat, with the i riited authority now con
ferred by law, will be able to save any considerable par. of 
this large e aim. Congress alone has the power to determine 
the mann-r in which this important subject shall be dis
posed of. and it is hoped th-t such legislation as it may deem 
necessary and proper will be enacted at au early day.

CONDITION OP TH E TREASURY AND T H E  CURRENCY
At the beginning of the last fiscal year, July 1,1894, the cash 

balance in the Treasury, excluding all current liabilities, bat 
incluoing a gold reserve of 164,873.024 06. « as $117,581 436 13, 
and at the close of the year, June 30, 1895, the cash balance, 
excluding all cur ent liabilities, but ioc uding a gold reserve of 
$100,000,000. was $193,241,153 87, showing an increase of 
#77,657.717 74 The excess or expenditures over receipts dur
ing the year was $42,8t 5,223 19, as against a deficiency of 
$69,803,260 59 during the fiscal year 1894. The total receipts 
dating the fiscal year 1895 were $ 5.669,055 86 greater than 
the receipt* dm ing the fls al jear 1894. and the expenditures 
were $11,329,981 64 less than dining the ytar 1894. The rev
enue derived from Customs dining the fiscal year 1895 exceeded 
the revenue derived from the s,m e source in 1694 by the sum 
of $20,340,0s8 83, tu t the receipts under th* internal revenue 
laws, an 1 from some other aoorcea, were less than daring the 
previoasyear, ao that the net increase of revenue wai $15,- 
$69,055 66, as above stated

If the income tax provisi >n contained io the act of Aug. 28, 
1894, had b*—n sustain*d by tbe courts, it is believed that the 
deficiency for the v ear would not have exceeded the amount, 
estimated in my Iasi annual report. In that report the opinion 
was expre««e i that the laws then in force would not only yield 
an ample revenue daring the fiscal year 1896 but that, there 
would be a surplus of nearly $29,000,000. Th's opinion was 
based upon the supposition, which then seemed to be welt 
founded, that all the sources of revenue provided in the act of 
Aug 2s, 1894, would lie available, and that, owing to the high
er rate of taxation imposed upon dis<tiled sptiirsand some 
other articles, ihe receipts under the internal revenue laws 
wou'd be very cootiderably increased • but the decision of the 
Supreme Court, bolding the iocom ■ tax provi-ions of the act 
to be unconstitutional, and (be fact that the receipts from in
ternal revenue did not increase as anticipated, but actually fell 
off $3,689,560 79 dating tbe fi cal year 1*95, as compared with 
the previous ytar,notwithstanding the higher rate imported on 
spii i s and other articles, have greatly altered the situation, 
and I am now of the opinion that there will be a deficiency of 
about $17,000,000 (luring tbe current fiscal year.

REDEMPTION O P TREASURY NOTES.
The total excess of expenditures over receipts from July 1, 

1893. to Dec 1, 1895, was $130,221,023; and of this sum 
$32,462,209 38 was paid out of the balance on hand at this 
date, in excess of $100,000,000, and the remainder has been 
supplied by ihe use of United States notes and Treasury notes 
presented for redemption, and thus received into the Treasury 
in exchange for go d coiD. The act o f May 31, 1878, provided 
that when any United States note “ may he redeemed or be re
ceived into the Trsasury under aDy law, from any source 
whatever, and shall belong to the United States, they ahall 
not be retired, canceled or deBtroyed, but they rhall be reis
sued and paid out ag do and kept in circulation," and the act 
of July 14, 1890, provided that the Treasury noles, when re- 
deemed, may be reissued, tu t  that “ no gr ater or less amount 
of such notes shall be outstanding at any tirn* than the cost of 
the silver bullion and the standard silver dollars coined there
from then h*ld in the Treasury purchased by such notes.”

It is clear that when any of these notes have been redeemed 
they do not constitute a [art of the reserve fund, but become a 
part of the general exsh assets of the Treasury, to be used in 
the same manner as oth*r money belonging to the Govern
ment. Whenever they could, by exchanges, be used to procure 
gold for the replenishment of (he reserve, they hsve been so 
applied, but, when this could not be done they have been 
treated as aval able funds in the Treasury and reissued in pay
ment of public expenses. None of my predecessors in office 
has ever made any distinction between the notes received in 
payment of the ordinary revenue and notes presented by the 
hoid-rs and redeemed in coin, but such notes have been used 
indiscriminately as the txigencirs of the public service 
required.

?v*!’r**tAry 8h** m%n di-cusNod this question in bis annual 
report f o r  1877, before the passage of the act of May 31, 1 78, 
and am mg other things, h - said : ‘ A note redeemed with coin 
is io the Tre.isnrv and subject to the same law as if received 
for taxes, oras a bank note, rede* ra d by the coro (ration issuing 
it. Tne authority to reissue it d >es not depend upon the mode 
in w i d e n  it is returned Pi the Treasury.” He was discu sing 
the onesti.,a wheth-r the notes which might, be redeemed after 
th * Ut dvy " l  January. 1879, under the resumption act., could 
b- lawfully re is- tied, aod be held that they could; but he 
stated thst this construction of the law was controverted, and

insisted that the question should be settled by a distinct Pro
vision of law. The result was that Congress passed the act of 
May 31, 1978, making it mandat try upon the Secretary of the 
Treasury to reissue tbe notes. Since the passage of that act, 
the right and duly of the Secretary of the Treasury to reis sue 
the old legal-tend-r urea, no m*tter how received tntd 
the Treasury, provided they belong to the United States, has 
□ever been questioned in any quar er, and, as to tbe 
Treasury notes issued under ' the silver-purehasiug act, 
they must be reissued wh«n redeemed iu gold, or, if 
canceled, standard silver dollars must be issued in their 
place; for, if this were not done, there would be a sm aller  
amount of such notes outstanding than the cost of the silver  
bullion and the standard silver dollars coined therefrom and 
held in the Treasury, and this condition is expressly prohibi ted 
by the statute under w'liieh the notes were issued. Whether 
these notes are reissued or destroyed and stind ird  silver 
dollars substituted for them, the practical result is the same, 
for in both cases the Secretary would be using notes redeemed 
in gold for the payment of the ordinary expenses of the Gov
ernment ; in one case by paying out the notes themselves, and 
in the other by drawing silver from a reserve fund on account 
of their cancellation, and then paying out the silver.

The cash balance in the Treasury on the 1st day of Decem
ber, 1845, was $177,406,396 62, being $93,072,420 30 in excess 
of the sctual gold reserve on that day, and $77,408,396 62 in 
excess of any sum that it would be necessary to use f*r re
plenishing that fund in case the Secretary should at any time 
be able to exchange currency for gold. There is, therefore, no 
reason to doubt the ability of the Government to ditcharge all 
its current obligations during the p esent fiscal year, and have 
a large cash bat race at its clos*. without imposing additional 
taxation in any form upon the people ; but I adhere to the 
opinion, heretofore expressed, that the Secretary of the Treas
ury ought always to have authority to issue and sell, or use iu 
the payment of expenses, short-time bonds, bearing a low rate 
of interest, to supply casual deficiencies in the revenue. Al
though former recommendations upon this subj s 9, eaun it be 
strengthened by repetition, the subject is of such importance 
that I consider i*. my duty to present it again to the attention 
of Congress and to express the hope that it will rece ve favor- 
able consideration.

WASTE AND E X TR IV A U A N JE  TO BE AVOIDED.
While the situation does not require any legislation for 

raising additional revenue by taxation at this time, it is such 
as to require the strictest eomnmy in appropriations aud pub
lic exp-nditures. At a time when the prople, upon whom the 
expense of sustaining the Government is irapes d, are com
pelled to practice tue closest economy in their business and 
domestic affairs in order to meet their obligations and re-es ab- 
lish their trade and industries, it is more than ever the duty of 
the public authorities to avoid waste and extravagance in’the 
appropriation aud disbursement of the revenues Nearly every 
appropriation is in terms, or by necessary implication, a direc
tion to the ex culive authorities to expend the money, and 
therefore the responsibility for an increase or reducti >n of 
exp nditures rests primarily and mainly upon Congress It is 
certain that if appropriations are not made the money will not 
be expended, and for the reason just s'ated it is almost 
equally certain that if appropriations are made the money 
must be expended. The power of the executive officials to re
duce excenditures is limited to the comparatively few cases in 
which the disbursement i< left to their discretion, and how
ever judiciously this discretion may be exercised the effect 
upon ihe total outlay is scarcely appreciable.

While all the essential agencies for an efficient administration 
of the pnblic service should be adequately provided for, I am 
sure that a careful examination of the subject will disclose many 
sources of expenditure which might be greatly reduced or 
entirely abolished, and legislation in this direction, together 
with a refusal to make appropriations for new objects of diubt- 
fol necessity or propriety, would tend very material y  to 
equalize the public receipts and disbursements. With a com
plete return to the norm il bu-ioe s conditions of the country, 
and a m-oper legislative and executive supervision over ex
penditures, the revenue laws now in force will, in my opinion, 
yield ample means for the support of the public service upon 
the basis now established ; and upon the assumption, which 
seems to be justifiei, that the progress now being made toward 
the restoration of our usual state of prospeiity will continue 
without serious interruption, it is estimated that there will be 
a surplus of nearly $7,000,000 during the fiscal year 1897. 
During the fi cal years 1694 ard 1895 the ordinary expendi
tures of the Government have been decreased $37,282,656 20 
as compared with the fiscal year 1893, and it is believed that, 
wilh the co-operation of Congress, further reductions can be 
mide .in the future without impairing the efficiency of the 
public service.

Between tbe 1st day of February, 1894, and the 15th day of 
March, 1895, three issues of bonds were made, amounting in 
the aggregate to $162,315,400. The conditions exis ing at the 
dates of ihe first two of these issue*, and the results of their 
negotiation, were fully detailed in my last annual report, and 
need not befurth-r noticed at this time. The payimnts into 
the Treasury on account, of the second bond sale were not en
tirely completed until after the 1st day of December, 1894. and 
itsoon became evident than the transaction had not been effect
ual to stop the drain of gold In that month the withdrawals 
amounted to $31,91*7,221, and during the next, January, 1895, 
thev amounted to $45,117,738, and 'hey continued without di
minution during the early days of Ftbruary, so that on the 8th
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of that month the reserve had been reduced to $41,340,181, and 
g'.VHnil m illion m o w  hud b*>6D demtodod, a part of which was 
taken out and afterward returned to the Treasury on account 
of the temporary restoration ol confidence resulting from 
the fact that i t  b e c a m e  generally known that measures were 
about to be taken for the replenishment of the reserve.

T H E  F E B R U A R Y  BOND CONTRACT.
The large withdrawals in December, 1894, and in January 

and the early part of February, 1895, were due almost entirely 
to a feeling of apprehension in the public mind, which in
creased in intensity from day to day until it nearly reached 
the proportions of a panic, and it was evident to all who were 
familiar with the situation that, unless effectual steps were 
promptly taken to check the growing distrnst, the Government 
would be compelled within a few days to suspend gold pay
ments and drop to a depreciated silver and paper standard. 
More than $43,000,000 of theamount withdrawn during the brief 
period last mentioned was not demanded for export, but was 
taken out by people who had become alarmed on account of 
the critical condition of the Treasury in its relations to the cur
rency of the country. Congress, though earnestly appealed to 
for relief, having failed to make any other provision for meet
ing the emergency, a contract, the particulars of which were im
mediately communicated to that body, was entered info on the 
8th day (if February, 1895, for the purchase of 3,500,000 ounces 
of standard gold coin, at the price of $17,80441 per ounce, to 
be paid for by the delivery of United States bonds, having 
thirty years to ran, and bearing 4 per cent interest, and the 
gold to be deposited at the United States Sub-Treasuries. By 
the terms of the contract not less than one-half of the gold 
was to be procured abroad, and the parties with whom it was 
made stipulated that they would “ as far as lies in their power 
exert all financial influence and will make all legitimate efforts 
to protect the Treasury of the United States against the with
drawals of gold pending the complete performance of this 
contract.”

This undertaking was faithfully and efficiently carried out, 
and no gold was taken from the Treasury to be used in paying 
for the bonds, as had been done in the two former cases, nor 
was any withdrawn for shipment until after the delivery had 
been completed under the contract.

After a large part of the gold had been furnished from 
abroad the Secretary, in order to prevent disturbances in the 
rates of foreign exchange at a critical period and avoid a con
dition whieh would force gold exports and consequent with
drawals from the Treasury, acquiesced in a departure from 
tbe literal terms of the contract, that one-half of the coin 
should be procured abroad and accepted deposits of gold then 
held in this country to complete the delivery. Ordinary pru
dence demanded that the success of the plan to protect the 
Treasury against withdrawals should not be endangered by 
insisting upon a strict compliance with all the details of the 
contract, especially as ihc Government could sustain no loss 
and the whole amount of gold stipulated for was secured.

The amount of bonds issued under this contract was $62,- 
315,400 and the amount of gold received was $65,116,244 62. 
The last deposit of gold to complete the delivery 
under the contract was made June 24, 1895, but the 
Syndicate continued to make deposits until Sept. 11, 1895, 
in exchange for United States notes and Treasury notes, the 
total amount so deposited being $16,127,432 94. The bene
ficial effects of this transaction were felt immediately, not only 
in this country bat in every other having commercial or finan
cial relations with our people. Confidence in our securities as 
safe and profitable investments was at once restored to such an 
extent that they ceased to be returned to our market for sale, 
and a very considerable demand for them was created abroad; 
but the most gratifying evidences of improvement in our con
dition were afforded by the prompt revival of business among 
our own people, the increased activity and extension of our do
mestic industrial and commercial operations, the rise in the 
prices of onr principal agricultural products, and the general 
feeling of relief and security which became apparent’ in every 
part of thecountry. These encouraging indications of increasing 
prosperity still continue, and it is reasonably certain that if our 
progress is not checked by a repetition of iarge demands upon 
onr resources, or by a failure to meet the jusc expectations of 
the people in respect to the reformation of our fiscal system we 
are entering upon an era of material growth and development 
not surpassed m our history.

OUR CURRENCY LAWS D E F E C T IV E .
The safety of the existing situation is, however, constant! 

menaced, and our further progress toward a complete restor; 
lion of confidence and prosperity is seriously impeded by ti 
defects in our currency laws and the doubt and uncertain 
still prevai mg in the public mind, especially abroad, concert 
mg the future monetary policy of the Government, Unt 
these defects in our laws are remedied and these doubts ai 
removed, there Can be no satisfactory assurance of immunit 

disturbances growing out of the obligator 
inch the Gov. rnnnnt has been compelled to assume in reh 

tion to the curren'-y. Our past experience with the Unite
nohW nf't: f ,a,,d ,\htt ir ’'aHUI7  “Otes has clearly shown that th 
policy of attempting to retain ihese obligations of the Goverr
™Bee£'7i?ane-nl 7 -a* a pan of our circulating medium, and t 

1“  C.°un °? Presentation and reissue them aftt 
ifon ce nr’vw'h * aba“dVQed, or that such means must t 
efforts nfCh f  W‘ have a tendeDcV to facilitate th 
Lrve ,nm ^ ^  ary lo accumulate and maintain a coin re 
serve sufficient in amount to keep the public constantly at

sured of the stability of our entire volume of currency and of 
our ability at ail times to preserve equality in the exchange
able value of its various parts. The latter alternative which, 
in my opinion, if adopted,would not afford the relief demanded 
by the exis ing situation, necessarily involves such large in
creases of the interest-bearing public debt from time to time 
and would impose permanently upon the Government such 
onerous and inappropriate duties in relation to the paper cur
rency of the country, that it ought not to be favorably enter
tained, except as a last resort in the struggle for the main'ain- 
ance of the public faith and the preservation of the inviolabil
ity of private contracts,

The issue of bonds to procure coin for the reserve, which is 
the only effectual method now available under the law, will, 
unless the conditions which have already been developed by 
the present policy are radically changed, ultimately result in 
the creation of a public debt much larger than would be re
quired to retire and cancel all the notes ; and the annual inter
est charge will be much greater than it would be necessary to 
incur on a new class of bonds adapted to the present circum
stances of the Government and the well known preferences of 
investors. If, however, an attempt is to be made to keep the 
United States notes and Treasury notes permanently in circu
lation by reissues after redemption, and the Government is to 
be permanently charged with the duty of sustaining the value 
of all our currency, paper and coin alike, the conclusion can
not be avoided that the policy of issuing bonds for the accom
plishment of these purposes must also become permanent, and 
such additional powers must- be conferred upon the Secretary 
as will enable him to execute the laws relating to these sub
jects with the least possible disturbance of the business affairs 
of the people, and the least possible charge upon the Treasury. 
I am thoroughly convinced that this policy ought not to be 
continued, but "that th« United States notes and the Treasury 
notes should be retired from circulation at the earliest practi
cable day, and that the Government should be wholly relieved 
from the responsibility of providing a credit currency for the 
people.

A N  E X P E N S IV E  AN D  D A N G ER O U S SYSTEM .
It would be difficult, if not impossible, to devise a more in

convenient, expensive and dangerous system than the one 
now in operation under the laws providing for the issue, re
demption and reissue of legal-tender notes by the Govern
ment. Although bonds to the amount of more than $257,- 
000,000 have been sold to provide for the redemption of these 
notes, upon which the interest already paid exceeds $75,000,000, 
and more than $407,000,000 have been actually redeemed in 
gold, all the notes, except about $17,000,000 of the Treasury 
notes exchanged for standard silver d 'liars and canceled, are 
still outstanding and still threatening the credit of the Gov
ernment and severely taxing the resources of the people, 
Originally issued as a temporary expedient to meet a pressing 
emergency in a time of war, and even then denounced by 
many of the ablest financiers and statesmen in the country as 
a dangerous and unconstitutional departure from sound eco
nomic principles, the people had a right to expect that these 
obliga'ions would be extinguished as soon as possible after the 
restoration of peace and the re-establishment of the usual and 
proper relations between the Government and the business 
affairs of its citizens.

In compliance with the assurances given when they were first 
authorized, and in obedience to the demands of all our sub
stantial business interests, Congress, within less than a year 
after the cessation of hostilities, passed an act authorizing the 
Secretary of the Treasury to t-ell bonds and use the proceeds 
in retiring the United States notes, but providinr that not 
more than $10,000,000 should be re'ired and canceled during the 
first six months after the passage of the act, and thereafter not 
more than $4,000,000 in any one month. Under this act. which 
was approved April 12, 1866, notes amounting to $59,164,318 
were retired and canceled, but in January, 1868, another act 
was passed by Congress, which became a law without the 
approval of the President, suspending the authority con
ferred upon the Secretary, and the retirement and cancellation 
ceased.

Afterward the well-known Resumption act of Jan. 14, 1875, 
was passed, whieh provided that all United St ites notes in 
excess of $300,000,000 should be retired and canceled, with cer
tain limitations as to the method of retirement, and that, after 
Jan. 1, 1879, the Secretary of the Treasury should redeem in 
coin all such notes as might be “ then outstanding” on their 
presentation for redemption in sums of not less than $50. 
Under this act notes to the amount of $35,318,984 were retired 
and canceled, when the process was again arrested by the act 
of May 31, 1878, heretofore quoted.

It is thus seen that two ineffectual efforts have b jen made 
since the close of the war to eliminate this legal-tender paper 
from our currency, and, without now attemp ing to discuss 
the causes of their failure, it is pertinent to suggest that the 
injurious effects of its continued circulation had not then been 
felt as they have been since, and could not then ba certainly 
foreseen. It was not then lawfully redeemable in coin, but 
was a ra re promise to p iy , at some indefinite time in the fu 
ture. and consequently had not be n, and cou d not then be, 
used to force gold out of the Treasury, and thus compel re
peated issues of bonds to maintain a reserve ; but it had then, 
as it has now, all the vices that belong inherently to legal-ten- 
der paper, whether issued by the Government or by individuals 
or corporations, and it also had then, as it still has, the addi
tional vice of having been in its origin a forced loan without 
interest.
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R E T IR E M E N T  O F U N IT E D  ST A TES N O TE S.

There ha* never been a time since the o'oseof the war wh* n the 
gradual retirement and cancellation of the United States notes 
would not have been beneficial to the country, nor has there 
ever been a time when the issue of additional notes of the 
same charac er would not have been injurious to the country. 
The amount of money in circulation will always be determined, 
if the laws of trade and finance are left to their natural opera
tion, by the degree of necessity for its use, or, in other words, 
by the demand for it in effecting exchanges of commodities and 
as a basis of credit; and if bad money is suppressed good 
mon-y to the extent required will invariably take its place. 
Money will go where it can be most profitably employed, and it 
will retire whenever the opportunity for profitable, use no 
longer exists. If our legal-tender notes were retired there is 
abundant reason to believe that a very large amount of gold 
which has been excluded from the country by the exces-ive 
use of silver and paper in oar circulation would promptly re
turn to take its place in our currency and constitute a perma
nent part in our medium of exchange.

A country having such extensive trade relations wiih other 
nations as we now enjoy cannot be deprived of its proper share 
of the world’s stock of money, and if it adopts and adheres to 
a sound and stable currency system at home, it will get the best 
money the world has, because no other kind is ever used in 
international transactions. As long as the Government leaves 
our people reasonably free to trade abroad, and does not make 
any kind of paper legal tender in the payment of debts, it can
not materially or injuriously contract the currency by the 
withdrawal of itsown notes. The retirement and cancellation of 
the legal-tender notes would not necessarily produce any con
traction of the circulation ; and if such a result should follow  
and continne for any considerable period, it would be a dem- 
orstradon o f the fact that the volume of currency previously 
existing w as not needed In the business of the people, for, 
whenever the volume is reduced below the actual require
ments of trade, ti e deficiency will be supplied either from 
abroad in exchange fur our products and securities, or by the 
banks at home, or by both.

The policy of maintaining a legal-tender paper currency and 
attempting arbitrarily to increase the Tolnme of circulation by 
continuing the purchase and coinage of legal-tender silver 
afier it bad been demonstrated that it could not be raised to a 
parity wi h gold at the established ratio, c o ld  not fail ulti
ma ely «o disarrange our currency ai d greatly impair its value 
in the estimation of the world, without conferring any compen
satory advantage upon any pari of our people. On the lBt 
day of July, i '78 our total circulation, outsid" of the Treas
ury, was $729,132,(534, while on the 1st day of December, 1895, 
It was $1,594,195,479, being an increase of more than 118 per 
cent, although the population of the country has increased 
only about 27 per cen t; and at the same time the use of credit 
instruments in place of cash has been very greatly increased in 
ail large financial transactions. Since the date first mentioned 
full legal-tender silver has been coin- d to the amount of $423,- 
880,309, of which, however, the sura of $15,013,608 is still held 
in the Treasury under the act of July 14 1890, and $155,931,002 
in legal tender paper have been arbitrarily added to the cur- 
reney by the is-ne of notes for the purchase of silver bullion, 
thus making the obi gallon of the Government to redeem all 
its note* in coin and maintain the parity of the Iwo metals so 
burdensome that for several years a constantly increasiog 
doubt <>f its ability to accomplish the task has seriously di-- 
larbed the pubii ■ mind and injuriously affected onr industries 
and trade at home and our credit abroad.

C O N F ID E N C E  LA CK IN G .

Whatever other minor causes may have incidentally con
tribute 1 io the r. suit, it must now be evident to all that the 
iarg- withdrawals of gold from the Tressary during the last 
three years, and the complete cessation of gold payments to the 
Governm-nt • n account of Customs and other taxes, are at
tributable tnainiy to a want, of confidence in the stability and 
safety of our currency. This loss of confidence was the result 
of an unwise attempt to force into the circulation a constantly 
increasing an ount of Icgal-teuder paper, and, at the same time, 
forcibly to retain, as part of onr currency, about 400,000.000 
legal -tender silver dollars, worth intrinsically much less than I 
the gold dollar, which constituted the legal standard of value ; 
and the doubt and dis'rust were greatly intensified by the fear, 
especially among those with whom our people trade abroad, 
that the character of our currency might be further impaired 
t>r the free and unlimited coinage of silver, it is not probable I 
that ei her of t h e s e  legislative experiments could have failed 
to p rd o ce  more or leas disturbance in the end, bat both to- 
ge-1 h»r precipitated a financial crisis and business depression 
the eif. n s  ..f which must continue to be felt by our people for a 
long lime to come.

From Jan 1, 1779, the date of the resumption of specie pay- 
men's, to July 14, 1890, a period of eleven and a-half years, 
the total withdrawals of gold from the Treasury by the pres
entation of United States notes for redemption amouute t to 
less than #28,259,0(1(1, but from the date of the passage of the 
art providing for the purchase of silver bullion and the issue 
of Treasury note* t.. par for it, until Dec. 1, 1895, a  period of 
fj,„ v»ars hod four and a-half months, the withdrawals of gold, 
by the presentation of the two classes of notes tor redemption 
have amounted to more than $375,000,000, Within two years 
after the passage of that act the withdrawals became very 
targe, and during th- last seven months of the calendar year

:>i they amounted to $33,420,727, or more than #5,000,000 in

excess of the amount withdrawn during a period of eDven and 
a-half years prior to the enactment of that law; and during 
the nine months next preceding the 1st of March, 1S93, the 
withdrawals amounted to $5S,746,008, or more than twice as 
much as was taken out during the whole period prior to July 
14, 1890. These heavy withdrawals of gold were accompanied 
by a falling off in the revenue, and during the four months 
next preceding the 1st day of March, 1893, the expenditures 
exceeded the receipts by $4,094,02L 38, but during the four 
months next succeeding the 1st day of March, 1893, the re
ce ip t slightly exceeded the expenditures, and the surplus for 
the whole fiscal year 1893 was $2,341,674 29. At the close of 
that year, however, the receipts again began to fall below the 
expenditures, and there liar been a deficiency every month 
since that date, except in Jane and September, 1895.

For many years after resumption much the larger part of 
gold demanded for export was furnished by the banks and 
other financial institutions, and this continued to be the case 
until July 1,1892, but. since that date the withdrawals from the 
Treasury have considerably exceeded the amount exported. 
The banks and other institutions, having tt us reduced their 
gold as much as a proper regard for the preservation of their 
own credit would permit, ceased to supply the export demand 
—thus throwing the entire burden on the Treasury, and our 
own people have withdrawn large sums for hoarding or for the 
settlement of gold contracts at home. The. withdrawals from 
the Treasury between July 1, 1879, and J u ly l, 1892, amounted 
to $43,310,896, while the gross exports during the same time 
amounted to $3 9.354.757, showing that $346,043,861 was sup- 
pliedfromsourcesoutside of the Treasury; but the withdrawals 
from July 1, 1892, to Dec. 1, 1895, have amounted to $360,266,- 
512, and the gross exports have amounted to $305,617,410, from 
which it appears that the Government has furnished a sum 
equal to the whole export and $51,649,093 in addition.

While the Government has thus been compelled, during the 
last three and a-half years, not only to furnish gold from the 
Treasury for export to o'her countries, but also a large amount 
for the use of our people at home, its receipts of gold on ac
count of Cus'oms and other taxes have been constancy dimin
ishing since July, 1890, and have now entirely ceased. Prior 
to the passage of the silver-purchasing act, nearly the whole 
amount received from Customs at the port of New York con
sisted of gold certificates, and from this source the Govern
ment was enabled to procure a supply of gold coin sufficient to 
meet all demands upon it and maintain its reserve intact. 
During the momh rif July, 1890, gold certificates constituted 
more than 95 per cent of the receipts at the port mentioned, 
and the free gold in the Treasury amounted to $184,092,074, 
but the first Treasury notes were issued aud put into circula
tion in August of that year, and in September the receipts in 
gold certificates fell to 8536 per cent and the free gold was re
duced to $147,981,732. Payments in certillcat's continued to 
decrease unit! they amounted, in July, 1892, tot less than 14 per 
cent, and in May, 1893, they ca sed  altogether ; and the free 
gold in the Treasury also continued to diminish, though not 
without some flue ua'ions, until April, 1893, when, for the first 
time, it fell below $100,000,000.

D A N G E R O U S ST A T E  O F D IS O R D E R .
It thus appears that within a little less than two years after 

the passage of the silver-purchasing act our whole currency 
and revenue systems had been thrown into a most, perplexing 
and dangerous state of disorder and confusion, and we had 
reached a point where the public revenues were beginning to  
fall below ihe expenditures, where the withdrawals of gold 
from the Treasury were beginning to exceed the demands for 
export, and where gold payments to the Government had 
substantially ceased. In view of these facts there can be no 
great difficulty in determining the principal cause of our trou
bles. During the three fiscal years 1891, 1892 and 1893, be
ginning July 1, 1890, and ending June 30, 1893, the receipts of 
the Government exceeded its expenditures more than $39,000,- 
000, and yet th“ withdrawals of gold by the holders of United  
■'States notes and Treasury notes amounted to $117,212,258, and 
the reserve was reduced below the sum of $100,000,000.

To “ of these years there was a surplus revenue but confi
dence in the ability'of the. Government to maintain gold pay
ments under a policy of constantly increasing the legal-tender 
paper circulation had been seriously impaired, and the conse
quence was that large amounts of our securities held abroad 
were returned for sale in the home market, foreign capital in
vested in our industrial and commercial enterprises was rapidly 
withdrawn, and onr owd  people, alarmed by the threatening 
aspect, of the situation, curtailed their business operations, thus 
diminishing the opportunities for the employment of labor, 
ana at the same time a process of liquidation was necessarily 
inaugurated which in many parts of the country overtaxed 
the resources of debtors. No one then questioned, nor does 
any one now question, the ability of the Government promptly 
to meet all its ordinary obligations, incurred in the mainte
nance of the public service, and consequently the financial 
disturbance and general business depression cannot properly 
be attributed to a deficiency in the revenne. On the con rary 
the deficiency in the revenue, which began to appear in the 
latter part of 1892, and has con'inued ever since, is mainly 
attribuiable to the same causes which produced the financial 
disturbance and business depression.

The great loss of revenue, instead of being the cause of onr 
financial difficulties, is one of the effects produced by a defect
ive currency system, and a failure to recognize this important 
fact will lead us far astray in our search for an adequate 
remedy. It is true that the tariff act of 1890, which remained
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NO A V A ILA B LE MEANS O P D E F E N SE .

Tailed Slates notes and the Treasury notes issuedjn 
payment for tilver

Thi Uion, together amounting at the begin- 
, . „ lir, 018 have been used and are still being used to 

vithdr iw gold from'the Government whenever onr own people 
,'.r the governments or peoples of other countiies see proper to 
demand it for anv purpose, and under the laws now existing 
111., s.'i-retarv of tlie Treasury has no means of complying wt h 

demands except by the issue and sale of interest-bearing 
bonds under the act of' Jan. 14, 1875, or by the purchase of 
gold c in wi h bonds or notes of the United States under Sec
t ion 8,700 of the Revised S'atutes.

Against these demands the Treasury has no available me-ns 
,.f defense except at the sacrifice of the public credit and the 
immedia-e depreciation of the entire volume of our currency,
\ refu al to pav gold on either class of our notes when de
manded by ihe'holder., would instantly destroy the parity ot 
ih'e two metals, reduce the currency to a silver basis, unset',le 
all values, impair the obligations of all existing contracts, ana 
precipitate a financial, industrial and commercial revolution 
more disastrous in its consequences to the labor and business 
in erests of ihe country than any panic or depression that has 
ve occurred in onr history. The magnitude of the interests 
in vol v, d and the permanent character of the injury that would 
be inilicted by such an experiment forbid its favorable consid- 
eratiott, tVtn for a moinenr, in the pres.-nt condition of our af
fairs.

a  c o n d i t i o n  u s l i k g  t h a t  i n  a n y  o t h e r  c o u n t r y .
This condition is unlike that existing in any other country, 

or that ever before existed in this country, and as already 
shown is the result of a long-con'inued policy at variance not 
only with the teachings of experience bat with the financial 
law' of the world. Remedies which might have been more or 
less e f fe c tiv e  und-r other circumstances cannot be in the least 
degr- e effective now, and it would be futile and dangerous at 
this lime to attempt a correction of our financial disorders 
otheiwise than by a total removal of their causes. Longad- 
hsrene, to a false system has to a great extent undermined 
onr na ional credit, so far as it is related to the maintenance 
of a sound currency, and it must be reconstructed, not merely 
propp’d up by frail and temporary supports. It required 
many years to produce this result, but after it has been pro 
duced it would be idle to expect a return to a sound condition 
with all the cames of our financial distress still in existence, 
and in more active op jrati"n than ever before.

No surplus revenue, however large, could exotica*e us from 
our present difficulties, or give assurance of safety in the fu
ture unless it shou'd be required to be paid in gold under £ 
system which would exempt the Government from ihe obliga
tion to furnish the gold when demanded, to be used in making 
the payments : and it is scarcely necessary to suggest that 
such a system is impossible as long as the United States notes 
and Treasury notes are kept in circulation and are redeemable 
in gold by the Government itself on presen'ation. To pay out 
gold with one hand and receive it back with the other would 
be a unless expenditure of time and labor, and yet this i ,  just 
what would be done if gold should be exacted in payment of 
Cum oms or other public dues while ihe legal-tender notes are 
outstanding ; but if it shall be said (hat even with these noies 
outstanding more gold would be paid in than would be taken 
out—which is not at all probable under existing conditions — 
and that, consequently, redeemed paper might be perma 
nently h larded in the Treasury, the answer is that, for obvi
ous reasons it would be impossible to keep more than a lim
ited amount of that currency in the Treasury and at th i sam 
time defray the expenses of the Government.
THE SYSTEM IL LU ST R A T ED  AT 

TREASU RY .
T H E  NEW  Y O RK  SUB-

At the New York Sub-Treasury alone, during the fiscal year 
1895, the total receipts amounted to $991,304,725, and the pay 
merits on various accounts, including transfers of funds, re
demptions, &e„ amounted to $951,853,700. Of the receipts 
*503.471,021 consisted of United States notes, $80,939,493 of 
Treasury notes of 1S90, and $174,214,440 of silver certificates, 
from which it will be seen that the whole amount of the United 
Stales notes outstanding am  more than one-half of the Treas
ury notes and river certificates passed through that office in a 
ringle year. Of the *503,471,021 received in United-States 
note*, the sum of $165,191,851 w as on account of Customs and 
special Customs deposits, and of the $80,939,493 received in 
lr-a-ttty notes the sum of *24,690,522 was on the same ac
count1, whi'e the silver certificates received on these accounts 
amounted to *85,279,856. Owing to their great bulk and weight, 
tilv.-r dollars cannot be used to any considerable extent in 
Inig" transactions, and consequently only *233,159 were re- 
i.'e;'"' in those coins on both accounts dining the entire year, 
md these were received in small transactions, or in making 

Silver certificates are not legal tender, except inchant
l’a.v" ruts to (he United States, or in other words, the Govern
ment is compelled to receive them when off-red in pay meat 
f H'blie dues but cannot compel any of its creditors to re

ceive them; and national bank notes are noCreeeivable at all 
for Customs under the law.

As gold coin and gold certificates are no longer being paid 
i o t he Government, all our Customs must be collec.ed in United 
States notes, Treasury notes, silver certificates, or silver dol
lars, and the latter cannot be. used for the reason that the ex
pense of transferring theca in large amounts from place to 
place would exceed the profits ordinarily made m business 
transactions. The conclusions to be drawn from these tacts 
must be apparent at a glance. Owing to the peculiar charac- 
ter of our currency the ability of the Ireasury to hoard United 
S ates and Treasury notes is limited to'a certain amount—which 
cannot be definitely determined in advance—and if it should, 
a f i e r 'hat amount'has been reached, refuse to pay out these 
notes in making disbursements at the places where our Customs 
are collected, the immediate result would be^that nearly all 
payments to the Government would be made in stiver certifi
cates, w hich it is bound to take, but can compel no one else to 
take. There would be a stream of these non-legal-tender cer
tificates constantly flowing into the Treasury, and it would re
ceive scarcely any more Uni-ed States notes or Treasury notes 
as parts of the s urplus revenue, but would soon be compelled 
to pay out those already accumulated, or pay gold, or break
down in its operations at the sub-treasuries.

This result has been avoided heretofore only by paying out 
these notes from the Treasury, from time to time, whenever 
the character of currency coming in indicated that the point 
of danger was about to be reached, and it will be necessary to 
pursue the same policy hereafter as long as the legal-tender 
notes are in existence. No'wi hsfanding all the efforts of the 
D parlment to protect the Treasury against excessive receipts 
of these certificates, it has frequently happened that they con
stituted more than 80 per cent of all the payments of Customs 
dues at New York, where more than two-thirds of the total 
collee.ions are made; but if the Uoi'ed States legal-tender 
paper rhould be retired and a proper currency system adopted, 
gold and gold certificates and bank notes redeemable in gold  
will 'ake their place in the cireula'ion, and the Government 
will have no further trouble in regard to the kind of money 
used in either its receipts or payments,

W H AT M ETH O D S U N D E R  CONS [D E R A T IO N .
But even if this difficulty could be obviated, an attempt to 

impose taxation upon our people sufficient in amount to en
able the Treasury to take up and permanently hoard all the 
legal-tender paper, now amounting to about $485,000,000, 
would be the most remarkable financial experiment of modern 
times, while an attempt to secure by taxation within any 
reasonable period a sum sufficient for their redemption and 
cancellation, as they may b3 received into the Treasury, al
though not quite so impracticable as the other, wpuld just as 
certainly fail to accomplish the object intended. Is would be 
impossible for the Treasury to hold for any considerable time 
a surplus ot $485,000,000, or anything ne tr that sum, in opposi
tion to the popular demand that would be persistently made 
for its distribution by appropriations for pretended public 
purposes or by deposits in the banks, to be used by them in 
making loans to the people. Our own experience upon this 
subject ought to convince us of the futility of such a scheme. 
The Government has never been permitted to hold a large sur
plus without continuous agita ionfor its reducion, and it is 
not reasonable to suppose that it will ever be allowed to do so. 
The existence of a large sum in the Public Treasury, not 
needed for the public service, at once develops two  ̂ powerful 
opposi ion forces in the country, one demanding an immediate 
reduction of taxa'ion and the other demanding an immedia'e 
distiibulion of the money on hand. One, and perhaps both, 
will certainly succeed, and ihe surp'us will vanish long before 
the purpose for which it was collected has been accomplished. 
The distribu ion of public money among tlie States more than 
half a emtury ago, and the large deposits in banks and pur
chase of unmatured bonds within the last decade, are familiar 
examples of 'he almost inevi'able effects of attempts to hold a 
surplus in ihe Treasury.

Nor will the people be much, if any, less restless under a 
policy of high taxation to raise money for the retirement and 
cancellation of the notes as received, even if such a policy 
could be successfully inaugurat-d. It is scarcely possible that 
a surplus exceeding $100,000,000 could be collected during any 
one year in excess of the amount already required to defray 
public expenses, under any practicable system of taxation that 
could be devised, and even that sum could not be raised with
out severe injury to our industries, nor without unjust dis
crimination among them which would at once engender a 
strong spirit of opposition in all parts of the country. At this 
rate it would take nearly five years to retire the notes, and it 
may be safely asserted that no such system of taxation as this 
plan of retirement would require could be maintained for even 
half that lim e; it would be swept away by the first popular 
assault made upon it, and the aitempt to retire and cancel the 
legal-tender notes would fail again, as it has twice heretofore.

The opinion seems to prevail 'o some extent that the mere 
possession of . a surplus in the Trea-uty would prevent w ith
drawals of gold, and thus render the Usue of bonds for the 
protecion of the reserve unnecessary, but this view of the sub
ject is founded, in my judgment, upon an entire misconception 
of the causes that have produced the withdrawals. W hat 
i hose causes were I have already undertaken to show, and, un
less I am wholly mistaken, they have very little, if any, rela
tion.to the amount of money held by the Government, or to 
the amount of money the Government has the ability to raise 
by taxation or otherwise, but they relate primarily and almost
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exclusively to tl -  character of money that it might be 
able to Mipplr and beep in cUcula'ion In o'her words, 
it was apt>i -hension as t  • the kind of money to be used and 
not as to the amount of money on hand that brought our 
securities back from abroad for sale, caused foreign investors 

cipital, and foreign creditors to collect their 
d eb s, and mpelled our own people to suspend or contract 
th>G business opera ions, and thus diminish the incomes of 
employers and greatly reduce, or entirely stop, the wages of 
labor.

Large withdrawals have been made during the last three 
y ea rs-imply because gold was wanted, and the desire to se
cure go d was due to a growing distrust of the other binds of 
currency i i circulation, end not at all to any apprehension 
that the G tvernra-ut w uld not be able to discharge all its ob- 
iigations i o sum- kin i of paper or coin. When the receipts 
for Customs construed very largely of gold, as was the caae 

y I. It.O, before the results of our defective eur- 
r-ney srst-m  had b--n fully developed, a surplus revenue en
abled the Treasury to pay out gold without disturbing the re
serve; and besides there was at that time no great demand 
for gold by the presentati on of notes for redemption, and 
there would, therefore, have been no diffieultv in m detaining 
the re--r?e. even if there ha l b-en nosurplusin the Treasury; 
but the conditions h»v« entirely changed, and an entirely dif
ferent je-tiev is demanded to meet the s i’nation now existing. 
With or without a surplus revenue the Government can now 
procure gold only by negotiating brans or by makine pur- 
clia-es under ti e statute, and this s'ate of affairs, whi h is 
the natural result of causes still oper tive, is almost certain to 
continue until the causes themselves are temoved.

Birr OXE SAFE WAY.
It may be th ct a surplus in the Tress try would have a tend

ency with tome of our own people tn strengthen confidence in 
the general situation, bat it would afford the Government no 
additional means of procuring gold, nor would it have any 
b-neficial effect upon our credit in other countries, becau-e the 
attention of their people is directed solely to the character of 
our currency sy stem, and whether we have much or little money 
in the van I - of the Treasury is a matter of n o  possible concern 
to them. Relactant a# we may bo to recognize the fact, our own 
persistence in an unwise policy has at last forced us int o a situ
ation which enables the holders of our securities and other 
creditors s  tead to demand and take our gold whenever they 
ch ■ *se, m d the unsatisfactory state of our currency makes 
their demands more numerous and much larger in amount t han 
tb -y  would otherwise be.

There is but one safe and idT-ctual « ay to protect our Treas
ure against these deta nds, and that is to retire and cancel the 
note#, which c.nstiuit# th« only means through which the 
withdrawals can be made. Many partial and temporary rem
edies may be suggest# i aad urged, with mwe or less plausibil- 
i v. but this is the only one that will certainly remove the real 
cause of our troubles and give assurance of permanent protec 
tion against their recurrence in the future.

This can be m -t successfully and economically accomplished 
by authorizing the S -eret ary of the Treasury to issue from 
tune to time bond# payable in gold, beating interest at a rate 
not exceeding :! per centum per annum and having a long time j 
to run, and to exchange the bonds for United States notes and 
Tre isnry note# upon such terms as may be most advantageous 
t« the Government, or to  sell them abroad for gold whenever, ; 
in his judgment, it is advisable to do so, and nse the gold thus 
obtained in redeeming the outstanding notes. Under the , 
operation of sneh a plan, if judiciously executed, there could 
be no improper contraction o f the circulation, because if it j 
shoiYd at any time be found that other forms of currency were j 
not b"iog supplied to the extent required, exe anges of bonds 
for Bo’es w uld be suspended, and gold would be procured by 
veiling the securities abroad

in order to further facilitate the substitution of other eur- ; 
reti'-r for the retirement of legal-tender notes, the national 
banka should be authorized to issue notes equal in amount to j 
the fn.-.t value of bonds deposited to secure them, and the tax 
on their circulation should be reduced to one-fourth of 1 per j 
cent per annum. When the national banking sj-stera was 
(«tabii-hed the bonds of the United States were selling below 
par in the market, and there was. consequently, a sufficient 
reason for limiting the amount of the circulating notes auth
orized to be issued to 9b per cent of the face value of the seen- I 
r ite s  depoei ed, but Ibis reason has long since ceased to exist, j 
the limitation should be removed. The only object to be and 
accomplished by requiring a deposit of bonds is the certain 
seentity of the notes issued by the banks, and under existing I 
conditions that is just as completely assured when the amount i 
of the i-su« equals the face valae of the bonds as when it is 
limited to a percentage.

n a t io n a l , b a s k  t a x .
Until I '83 there was a tax upon the capital and deposits of 

national bunks as well as a tax on their circulation, and from 
alt th -— sources the Government has r-ceived the sum of; 
|1 K J ' i,W3. From the tax on eireula'ion alone the reeeip’8 | 
have »rn u'.t-d to #78,107,006, while the total estimated ex-,, 
pens - .if supervision, including salaries of officials, have been 
f t  \CW.OTi5 Tne averag ■ annual Cost of supervision has been 
$173.Mil, whii“ a tax of one-fourth of 1 percent on the aver- j 
age annual circulation would have yielded #080,294. The 
gain t i th- Government on account of national bank notes lus' 
or il-troyed. and which are consequently never presented 
for redemp 1 >n, is estimated to be two-fifths of 1 per cent upon

! the to'al amount issued, and has according to this estimate 
amounted to the sum of $3 805,718. From this statement it 

: appears that we can well afford to relieve the people of this 
tax, which, although advanced in the first instance by the 
banks, must, like all other charges upon the means of pro
duction or upon consumption, be paid in the end by the masses 
who use the taxed article. In this case the tax is returned to 
the banks in a form of a higher rate of interest on loans than 
would otherwise be exec ed and then shifted from one to 
another through the successive stages of trade and production 
until it falls at last upon the consumers of products.

As a part of the plan for the retirement and cancelation of 
the legal-tender notes, the Treasury should be relieved from 
responsibility for the redemption of national bank notes, except 
worn, mutila'ed and defaced notes, and the notes of failed banks, 
and each association should be required to redeem its circulation 
at i's own office, and at agencies to be designated by the Comp
troller of the Currency, as was the case prior to the passage of 
the act of June 20, 1874; or if this is not considered expedient 
and the present system of currency redemption by tin  Treas
ury is continued, the Secretary should have the power after a 
future date, to bs fix-d in the law, to require the banks to 
keep their a per c ant. redemption fund m gold coin, aud to de
posit gold coin for the withdrawal of bonds whenever circula
tion is to be permanently surrendered or reduced. Without 
the adoption of one or th - other of these provisions the hold
ers of bank notes, after the retirement of United States notes 
and Treasury notes might demand the redemption of such 
notes in gold, even though the banks had not deposited that 
coin in the 5 per cent redemption fund; and although the 

; Government would te  under no legal obligat on to redeem with 
a different kind of currency from that deposited, there might 
be circumstances under which its refusal to do so would create 
financial disturbance by impairing confidence in the value of 
the notes.

N A T IO X A L -B A N K IX G  SYSTEM .
Whatever objections to a national-banking system may have 

heretofore existed, or may si ill exiit, among our people upon 
economic or other grounds, the fact must be recognized that it 
has been so long estab’iihed, and, notw i bstnnding its ad
mitted defects, has served such a useful purpose in furuUhing 
a convenient form of currency of unifotm value throughout 
the country, that an attempt at th ii time to abolish it, or m i- 

I teiially  abridge the franchi es of the institutions organized 
under if, would no; only be unsuccessful, but would provoke 
injurious agitation when the precarious condition of ou' fiscal 
afUirs demands repose and snob a restora’ion of confidence us 
will enable the p opie to avail themselves of all the facilities 
h it can be afforded for the transaction of their business.

The national-banking associations now in operation have been 
established under charters granted by the Government, and 
so long as they are obedient to the laws and useful to the com
munity, it would be an act of bad faith to deptive them of 
the privileges thus secured ; but, if, without detriment to auy  

1 interest, the scope of their operations can b e lo  extended as to 
bring them closer to the people in parts of the country remote 
from the large towns an 1 cities, their capacity for useful 
service in affording accommodations to our farmers, merchants 
and others engaged in business will be greatly inereA sed , and 
we should not hesitate to make such amendments to the laws 
as would most certainly accomplish this purpose.

One of the most serious objections heretofore urged against 
the system as it now exists has been that, while it is well 
adapted to large commercial communities, whete capital is 
easily eoneentrat d, it has not furnished th- necessary banking 
facilities to the small centres of local trade, where, especially 
at certain seasons of the year, such facilities are greatly needed, 
to ass st in cultivating, gathering and removing our surplus 
agricultural products.^ All our trade in these products, which 
constitute such a large and important part of our domestic 
and foreign commerce, begins in the localities where they are 
grown, and it is there that the means for their first movement 
must be provided.

B RA N C H ES O F T H E  B iN K S .
It must be evident, therefore, that any system which w ill 

promote such a distribution of the loanable capital of the  
country as will make it easily aceassibleupon rea-enable t:rms 
to  tne producers and purchasers of these products must be 
highly b-n -ficial to both, and L am satisfied that, under present 
conditions, the only successful attempt that can be m ide to 
secure th se benefits is so to arn-nd the law as to permit na
tional-banking associations to establish branches for the trans
action o' all kinds of business now authorized, except the issue 
of circa'a ing notes. By receiving local deposits and discount
ing local bills and notes these branches would not only make 
the capital a n i resources of the parent institution available 
when needed in the localities where the branches are estab
lished, but they would collect and utilize in the business trans
actions of the people ail the surplus accumulations of their 
respective communities. These accumulations, although  
small in detsi1, are quite large in the aggr egate in every in- 
dustiious and thrifty community, and if th e y  con'd be active
ly employed when needed in the circula ion ih -y  would ma- 
t-rialiy aid in relieving the stringency, which, notwiihs and- 
ing the abundance of currency in the financial eeutivs, is 
someitm-s severely felt in particular locali ies.

The failure of the national-banking system as it now exists 
to meet these local requirements is unavoidable under th- law  
nowin force, which prohibits the organization of any b inking 
association with a capital leas than $5>,000, and permits their 
organization with this minimum amount only in places having
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■ p..i u l a t i . . f  6.000 and l>tw. Places having a population ex- 
o-ediog 6.000, no matter how small the excess, may he. are 
compelled to inise a capital of $100,0)0 in order to secure 
lacking facilities under the statute, and if the population ex 
i>-. ds 50,000 the capitul must not he less than $200,000. The 
result i.f these provisions is that the people in the smaller 
classes of towns and cities, being unable to raise the amount of 
aapltal rvqoired by the law, are deprived of the advantages en
joyed .by the citizens of the larger places, and nr- conse
quently compelled to rely for accommodation npon banks at 
a di-ianee, or borrow from commission houses, brokers and 
others nearer home at high and frequently at exorbitant rates 
of interest. The authority to establish branches which will 
be legally and in tact simply adjuncts of the main associa- 
ti n and subject to the same limitations, restrictions and 
aupeivision as the other business of the corporation, will, 
without in the least impairing the strength or credit of the 
aystem, extend i's benefits to a great number of our people 
who are now subjected for the reasons stated to great incon
venience and more or leas loss on account of their inability to 
secure means for use in the conduct of their business As the 
DatinDal-banking law is now construed, branches cannot be 
maintained except by converted State banks, which are per
mitted to continue such branches as they had in operation at 
the time of their o gmization under the national system, and 
th e s e  are so few in number as to lie of no great importance.

Daring the past year official information has been collected 
through the office of the Controller of ihe Currency in relation 
to the banks and banking systems of twenty-five countries, 
from which it appears that, though their sys'ems differ widely 
in m a-y other respects, ihey all permit the establishment snd 
operation of branch banks, and one of them, France, makes 
their es'ab ishment compulsory. In nearly all the old State 
bauking systems in this country branches for the transaction 
of commercial business, and, in soma cases, for the issue of 
notes, were provided for ; and they are now authoriz'd and in 
operation under the laws of twenty States. So far as known, 
the policy of permi ting the establishment of branches has 
b-en entirely successful, and the fact thar if has been a lop'ed 
and adhered to by so many countries in different parts of the 
world affords:good reason for the belief that it would not fait 
to produce satisfactory results here as a feature of our national- 
banking system.

It isnot probable that any plan for the permanent retirement 
of the United States notes and Treasury notes will be adopted 
that will not require considerable time for its complete execu
tion, and I therefore respectfully urge upon Congress the pro
priety of prohibiting any future issues of such notes or of na
tional bank notes of less denominations than $10. The reasons 
for this recommendation have been fu iy stated in former re
ports and need not be tepeate i h>-re. Such a policy would 
make room in the circulation for silver coins and silver cer
tificates of small denominations, thus increasing their use 
among the people in the transaction of their daily business and 
preventing the r fr>quent return to and accumulation in the 
Treasu y. The large silver certificates now outstan ling could 
be retired and canceled when received and smaller ones sub
stituted for them, so that there would be no diminution of the 
amount of small currency in circulation, and the ultimate re
sult would be an increased use of our present stock of silver in 
the furm of subsidiary coin, or standard dollars and certificates.

J. Gr. CARLISLE, Secretary.
To the Hon. T homas B. R b e d , Speaker ofthe House of Rep

resentatives.

Seattle Consolidated Street Ky.—R e o r g a n i z a t i o n — The 
reorganization plan was given on page 612 and some modifi
cations thereof on page 1014, both of the present volume. The 
modify d plan in lull ia now at hand The only material 
change that we note is an increase in the amount of new first 
mortgage bonds required for carrying out the reorganization 
from $4o7,000 to *492,000, the additional $35,000 of bonds to 
be prefeired as lo interest payments for the first ten years. 
Ih is change reduces the amount of new bonds available for 
new construction and purchase of other road3 to $440,000. It 
was made necessary by the necessity of meeting d-riciency on 
assessments. The plan, we are informed, has proved a “com 
plete succete.”—V. 61, p. 1014.

Union Pacific Ky . - D e n v e r  L e a d v i l l e  &  G u n n i s o n  R a i l -  
Jf.''It F o r e c lo su r e .— A press despatch from Denver, Col., on 
Monday Dec 16, says:
P o i u i P i l ' f o r  th e  sa le  of th e  D en v er T.oadviUe & G uunisc 
Ob iio ^ iT ^  m ade  by rece iv e r T ru m b u ll to -gay  iu th e  U n ited  S ta n  

-L I iArKUI,"f.Vt " lu„tlle »*“» Will be heard  n e x t Mon lay . From  n 
—v S«l iT io t ie 20’000  * moDth’ 1118 8aiJ’ 1118 Ul,w 011 a  p ay in g  Inals

U n i o n  T r a c t i o n — R e a d i n g  T r a c t i o n - ( t e n d i n g .  P a  A.__l
c o r p o r a t io n  —  The  Union fraction Co. was chartered on Tut 

ay wr h capinil of $400,000, th • incorpora'ors being one 
N. Carson, L I. Carson and R Nelson Buckley, all of Phil
dome'“a Srvp"-n 0Mv''r s - Geiger. F n n k  P. LautJames A O Reilly, William R. Mcllvain, Henry O. Euglan 
vveorge *. Baer and Richmond L. Jones, all o f  Reading. 
i J r lr , ,,’.l,1lli’<l<'1Ph Vl L "d» /r  "»vs: T he in te n tio n s  of th e  n e w co m n a  
ro n C ro U h o ^ . 'Id  b“ * 1118 “ '" 'O f t  c e r ta in  th a t  it 'w

Tru - i  1 re8ldGutaud William R MoIlvainoSeorotarr a
Wm " ^ ^ l ,^ ^ 17beC0mFrJ'.,rT^ 1r 0t,0f, l̂'e ^rloSs^ompUi- V .  1,1 ,“ ,. 101-1 ru tfieu  by  th e  s to ck h o ld ers  on D eesm b e r S

% \ x z  ( £ c n n m e r c i a l  f l u x e s .

C O M M E R C I A L  E P I T O M E
F rid a y  N ight. D ecem b er 2 0 ,1 8 9 5 .

The absence of any clear indication of proposed financial 
policy on p irt of Congress and the sen.-ational m -siage of 
the President upon political issues between this country and 
England have s°rved as disquieting influences upon business. 
Some disturbance of values is reported, but in mercantile 
circles generally there is a belief that war with Great Britain 
is a very remote contingency, yet pending further develop
ments it is deemed ju iic iiu s  to conduit all operations with 
great caution. Holders of staple commodities on speculative 
deals have shown a disposition to liquidate and have forced 
declines in values. Varyi ig temperature has been reported 
from the W est, with heavy rains and snows Latest advices 
indicate no deterioration iu condition of the grain. W heat 
offerings at primal markets are restricted, but c >rn is 
coming out more freely. The flour output is running consid
erably iu excess of last year. Late yesterday afternoon 
President Cleveland sent a message to Congress urging im m e
diate action on the currency question.

For lard on the spot there was a slightly firmer feeling  
early in the week, but subsequently there was a decline owing  
to the continued slowness of trade and the unsettled political 
situation, closing easy at 5-45c. for prime Western, 510c. for 
prime City and 6c. for refined for the Continent. Specula
tion in the locil market for lard futures has continued at a 
standstill, and prices have declined in response to weaker ad
vices from the West, where pickers have been sslling, closing 
easy.

D A IL Y  O L O SIN G  P R I C E S  O P  L A R D  F U T U R E S

Sat. Mon. Tues. Med. I h u r s .  F ri.
D ecem ber......................... .c .  5-52 5-60 5-55 5-55 5-50 5-45

There has been a moderately active demand for pork at 
steady prices, closing at $9@9 50 for mess, $10@10 25 for 
family and $9 50@$11 for short clear. Cut meats have con
tinued to meet with a slow trade and prices have weakened 
slightly, closing at 4Jg@5^c. for pickled bellies, 12 310 pounds 
average, 4%@5c. for pickled shoulders and for
pickled ham-. Beef has bjen quiet and unchanged, closing 
at 87 50@$3 for mess, $8 50@$L1 for packet $10@$13 for 
family and S16@$18 for extra India mess. B ief hams have been 
without change, clnsmgat $15@|15 50. Tallow has further de
clined and the close was easy at 3Jjjc. Oleo stearine 
has bepn fairly active, but at slightly lower prices, closiug 
at 5 Lard stearine has been neglected, closing at 6c. Cotton
seed oil bas declined, hut the close was steady at 23j^ a .2 i% o .  
for prime crude and 28@28j^c, for prime yellow. Butter has 
been quiet but steady, closing at 19@27c. for creamery. 
Cheese has been in light request but steadily held, closing at 
7^@10J^c. for State faciory full cream. Fresh eggs have 
declined, but the close was steady at 22c for choice Western.

Coffee found very little direct demand from any quarter 
until at the close, when buyers display a slight increase of 
interest. P .ices are a shade firmer. Rio quoted at 14J£c. for 
No. 7, good Cucuta 17%c. and standard quality Java 26c. 
Contracts for future delivery have been moderately dealt in 
at irregular rates, closing weak under a realizing effort. The 
following were the fioal asking prices:
D »e........................ 13 '80c.
J a n .........................13-7c)o.
F eb ......................13-550.

| M aroU................. 13-50o.
A p ril ................. 13-20o.

I M ay................... 12-950.

J u n e ..................... 12-65o.
J u l y . . . ................12-40C.
8 e p t ..................... l l - 9 5 c .

Raw sugars remained very quiet during greater portion of 
week, but were generally held with firmness. Centrifugal 
quoted 3)^c. for 96-degrees test and muscovado 3 ^ c . for 89- 
degrees test. Refined sugars selling slowly, but held steadily 
at former rates; granulated quited 4%c. Teas a shade 
steadier.

For Kentucky tobacco there was a fairly active dem ind  
from France and prices ruled firm; sales were 390 hluis. Seed 
leaf tobacco has been in limited request at steadv pric's; sales 
for the week were 1,659 cases, as follow s: 1,000 cases 1894 
crop, Wisconsin Havana, o %  39c.: 100 cases 1892 croo, W is
consin Havana, 12® 16c.; 2o0 cases 1894 croo, New England 
Havana, 10@l6c.t 59 cases 1894 crop, New England Havana, 
10@46o.: 50 cases 1893 crop, New England Havana, 
5 t£ 3 6 i.;  100 cases 4892 crop, Pennsylvania seed leaf, ll® 13c.; 
50 cases 1893 crop, Pennsylvania Havana. 41c . and 150'cases 
sundries, 4@16o.: als > 750 bales Havana. 68c @$l 05, and 140 
babs Sumatra, 69c (3S2 80 in bond.

In the market for Straits tin SDeculation h ason tin u ed  
qui't and pne -s have declined in rceo >nse t j weaker advices 
from abroad, closing quiet at 13’75c. Ingot copper has re
ceived only a very limned amount of attention and prices 
have further declined, closing at 10-65-. for Lake. L iad has 
been quief, but steady, closing at 3'22i£c. for domestic. 
Spdter has advanced sligh'ly, but the close was quiet at 
$3 45@$3 50 for d unestic. Pig iron has been unchanged at 
$ 2@$14 50 for domestic.

Refioed petroleum lias declined, closing at 7 75c. in bbls., 
5'50c. in bulk and 8‘59c. in casos -. crude in bbls. has been 
nominal; naphtha unchanged at 8-25;. Crude certificates have 
been weaker, closing at $ 3 9  bid. Spirits turpentine h is fur
ther advanced, closing stea iv at 28@281^c. Rosins have been 
quiet and unchanged, closing at $4 72J^@$l 75. Wool has 
been firm but quiet. Hops have been iu slow demand and 
weak.
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F r i d a y  N i g h t , December 20, 1895. 
The M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 

from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 222,783 bales, 
against 234,059 bales last week and 227,001 bales the previous 
week, making the total receipts since the 1st of Sept., 1895, 
3,144,393 bales, against 4,823.301 bales for the same period of
1 SOI eft i n cr ■ i , lao ra-iafl e in o n  1 1QO^ r\P 1 -'•O fliiO U 1  

JReceipts a t— S a t . Mon. Tues. Wed. T hurs. F ri. Total.
G a lv e s to n .......... 6,481 11 ,930 5,054 5,979 5,365 5,776 40 ,585

T ex . CRv, &c. 2,183 1,074 . . . . . . . . . . . . 469 3,726
N ew  O r le a n s . . . 12,768 14,734 17,416 13,270 11 ,107 12,503 81,798
M o b ile ............. 210 2,318 1.200 800 707 2,198 7,433
F lo r id a ............... . . . . . . . . . . . . . . . 351 351
S a v a n n ah  .......... 3 ,563 4,477 4-301 3,069 4,214 4,162 23,786

B ru n sw ’k, <to. .......... . . . . . . . . . . . . . . . . 5,398 5,398
C h a r le s to n . . . . . 1,557 1,760 1,812 840 2,245 2,846 11,060

P t. R oyal, &c. 
W ilm in g to n ___ 1,109 92S 1,149 743 971

8,282
925

8,282
5,825

W ash’to n , Ac. 
N orfo lk___ . . . . . 3 ,054 3,059 2 803 2,717 2,167

83
2,565

83
16,365

W es t P o in t ........ 821 1,550 2,451 702 1,044 2,325 8,893
N ’p o r t  &L, Ac. ...... . . . . . . . . . . . . . . . . . . . . 275 275

N ew  Y o rk ......... . . . . . . 1,391 889 ..... .......... ..... 2,260
B o s to n ................ 6 46 312 70S 690 538 754 3 ,6 5 1
B a l t im o re _____
P h ila d e ip h ’<*,<&e 166 . 100 104 133 241

2,148
67

2,118
861

T o i l s  th is  w eek 32 .558 42 ,559 38,941 28 ,999 28 .599 51,127 222,783

The following shows the week's total receipts, the total since 
Sept. 1. 1895, and the stock to-night, compared with 1 >st year.

R eceipts to
Dee, 20.

1895. 1894. Slock.
T h is  S ince Sep  
Week. 1, 189-1.

This Since Sep. 
Week. 1, 1894. 1895. 1894.

G a lv e s to n . .. 40,5851 608,101 79 ,188  1,119,875 126,037 265 ,626
T ex . C .,A c. 3 ,726 49 ,899 3 ,917  41 ,487 9,409

N ew  O rlean* 81 .798  1.013,021 111 ,216  1,511,809 394 ,958 429 ,665
M o b ile .......... 7 ,433 118,734 14 821 149,239 31 ,370 41,165
F lo r id a ......... 351 14,929 198 14,286
S a v a n n a h  . 23 ,780 483 ,109 30.149: 64-1,788 95 ,543 117,991

B r-tr tsk , dec 5 ,3 9 " 77 ,072 10,487 94 ,679 5,557 7,281
C h arle s to n 11,060 196,945 20 ,870  203 ,693 56,544 88,569

P.Hoyal.ifcc 8 ,282 37,524 ........... 71,411 .....
W ilm ing ton toor>if? 129 ,356 14 ,386 192,707 28,241 21 ,035

83 590 95! 712
N o r f o lk ........ 16,365 168,084 24.201; 298 ,543 50 ,308 81,403
W e*t P o in t .. 8 ,893 107,627 14,924 139,821 12,132 22 ,492

N y t s . , * c 275 &.073j 3.478, 26 ,033 1,797 12,603
N ew  Y o r k . ,. 2 ,260 14,051 9 ,436  5 1 .0 J6 184,934 113,323
B o s to n .. . . . . . 3,654 47.121 8,272 20 ,073 33,000 35,000
B a l t im o re . , . 2 ,148 16,972 7,743 52 ,827 30,263 23,925
PhlIade l.,A c . 861 21,225 4 .227  49 ,972 12,919 13,305

T o ta ls  . . . . 222 ,783  3 ,144 .393 359.699 4 ,923,301 1,073,012 1.273,383

In order that comparison may be made with other years, w e
give below the totals at leading ports for six seasons.
Receipt* a t— 1895. 1891. 1893 1892. 1891. 1890.

Qsdves§*n Ac, 44,311 85,105 43 ,882  3 4 ,4 1 1 39 ,139 39,091
N ew  O rle a n s 81 ,798 111,216 93.078 71.921 100,242 96 ,877
M o b ile ......... 7 ,433 14,821 10,341 10 ,048 12,114 14,119
S a v a n n a h . . 23 .788 30 ,149 43.697 20,653; 31,567 31 ,100
C h aa 'to n , Ac 19,342 20 ,870 33 ,521 6,296 14,254 16,878
WUm'ton.Ac; 5,909 14,481 13.616 6 ,726 6,250 4,055
N orfo lk  . . . . 16 ,303 2-4,291 20 ,049 9 ,730 21,881 21 ,317
W. Point, *o. 9,168 18,402 20 ,923 6 ,477 14,827 15,870
All o th e r* ... 14,672 40 ,363 16,369 21 ,677 20,031 28,406

T o t. thU wk. | 222 ,793 359 ,898 2 01 ,975  190,972 200 ,305 270,782

S ince  Sept. 1 3144 ,393  4823,391 3897 ,120  3399 ,857  4599 ,640 4235,208

The exports for the week ending this evening reach a total 
of 139,675 bales, of which 92,033 were to Great Britain. 17.427 
to France and 30,208 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895.

1 Veek Ending Dec. HP, 
Exported to— from  Sept l, 189&, to Dec. 20,1805 

Exfmrt.ed to-

fr&m— Great f 
/JrU’n.i Franc*

Conti-i T o lu  
runt. ! IVaefc.

Great
Britain. France

Conti
nent. Total.

__ 32,^41 3.97 0 &75J 37.5*6 ZZi.OtS 05,015 89,10 376,185
T e i.  CUy, A*'. - 1 .<>' 8 105 1.743 40,028 1,550 20.422 32.000
New OftAUM.. 1 2»<*2a! 12.855 12.S0J, 37,68: 247,472 160.008 200.303 028 033
Mobfie A Poo. 4.957 j 4.0:7 31,074 15,04:. 47.036
Savannah ...... 3,483 . . . .  3,983 8.7,98- 20.1M 150, 8 203,090

____ 3 |2I 32,322 11,510 43,,*6?
Charleston*.. aaobj 3*181 j 11,384 53,63:! 07,991 151,024
WUra*ni«ton,.. . . . . .  i 28,231 03.885 02,090
N orfolk,.......... 1.971! •• . . . . . .  1.071 17.55! 2,023 19,579
W est P o in t..,. 9J»3o! j 0 930 9.033 9,030
N’p’t  N ew s, Ac 3,140 3.410
N ew  York....... 8.76o! tm 5.201' 14,563 09,99? 10,710 61,00t 101,714
Boetmi............. 5,23i> say  5 530 87,322 781 8\1C0
Baltimore___ 700 1,9*9 30,431 900 21,74! 53,072
Ph.Uadeij>r»,£c 80 1.; 00| 1,0*0 i.m i ........ 7,407 8.638

T o ta l........... 17,427 30 2081139.0/3 921,244 264,410 706,49.7 1,952,489

Total, J804 ... S13/8»| 32,371 m  070 01 MSS 1,.-.02.11: 422,7.4S 1.203.352 3.148,212

In addition to above exports, our telegrams to-night also  
give us the following amounts of cotton on shipboard, not 
cleared, at tne ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

Dec. 20  at—
ON SHIPBOARD, NOT CLEARED FOR—

L e a v in g
Stock.Great 

B r i ta in , France. Other
F ore ign

Coast
wise. Total.

N ew  O rle a n s ... 30 ,879
8,512

N one.
N one.
5,000

10,000
6,800

33 ,000

12 ,613
5,273

N one.
N one.
N one.
N one.

375
N one.

2 4 ,466
6,904

10 ,000
9.783
N one
1,000
6.000

22 ,000

1,156
6,443

N one.
897

N one.
5 ,000
N one.
N one.

69 ,114
25 ,132
10 ,000
10.6S0

5,000
16 ,000
13 ,225
55 ,000

32 5 ,8 4 4
100 ,905

85 ,543
45 ,8 6 4
26 ,3 7 0
31 ,308

171 ,709
78 ,318

C h a r le s to n ___
M o b ile ...............
N o rfo lk ..............
N ew  Y o r k ........
O th e r p o r ts ___

T o ta l 1 8 9 5 ... 94 ,191 16.261 80 ,203 13 ,496 204 ,151 8 68 ,861

T o ta l 1 8 0 4 ...  
T o ta l 1 8 9 3 ...

259 ,060
164,411

47,111
33,694

122,980
S2.89S

16,835
19,108

445 ,986  | 8 27 ,397  
300,111 1 9 0 9 ,1 2 7

Speculation in cotton for future delivery at this market has 
been narrow and upon a generally easy basis. Operators ex 
press disappointment over the moderate export and spinning 
demand, which in conjunction w ith unsettled financial con
ditions induced considerable liquidation. Saturday opened 
7 points up on covering, but reacted and closed at only 3 
points net gain. During Monday business was of dragging  
character, finally resulting in o points net loss. On Tuesday 
improved cable advices stimulated 7 points advance at the 
opening but there was recession before the close, leaving  
net gain at 2 points. Daring Wednesday, with only a lim ited  
number of buying orders and some pressure to sell, there was 
a decline of 'about 6 points, closing easy. Yesterday the 
pressure to liquidate became very pronounced, principally for 
account of Wall Street holders of long engagements, and 16 
points decline took place, with 5 points recovery at the close 
on local covering. To-day a further decline of about l^c. av
erage has taken place under additional liquidation and selling  
out on stop orders, but there was some good buying at the
n ■ «  1* n „  a  , n  n  a  a 4 i '  A 4 4 A a  a  a  t  I, a  a a  a 4 n L . .  O f t  1 ft If — uCotton on the spot stow at 8 5-16o. for 

The general market at the close is

* I n c lu d in g  P o r t |R o y a l .

shrinkage in cost, 
middling upland, 
feverish.

The total sales for forward delivery for the week are 1,104,400 
bales. For immediate delivery the total sales foot up this week
1,816 bales, including -----for export, 1,316 for consumption,
—  for speculation and 500 on contract. The follow ing are 
the official quotations for each day of the past w eek— 
December 14 to December 20.

Rates on and off middling, as established Nov. 22, 1898, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract:

G ood O rd in a ry ..................o. 1 off.
G ood M id d lin g  T in g e d . . .  E v en . 
S tr ic t  M idd ling  S ta ln o d . .  off. 
M idd ling  S ta in e d ................ % oil.

F a ir ......................................o. 1 q
M iddling F a i r . .....................  7$
S tr ic t Good M id d lin g ........ hj
Good M iddling .....................  &10
S tr ic t  Low M idd ling ........ . &i <j
Low M id d lin g ................... .  3s

on.
on.
on .
on.
oft.
off.

S tr ic t  Low  Mid. 8 ta in e d . .  25sa oil. 
Low  M idd ling  8 t a in e d . . . .  m  oft.

S tr ie t G ood O rd in a ry ........  1*10  off.
On this basis the prices for a few  of the grades would be as 

follows.
U PL A N D S . S a t . IM on T a e » W e d T i t . F r i .

Good O rd in a ry ...............................
Low M iddling .................... . ..........
M iddling ................................. .........
Good M id d lin g ..............................
M iddling F a ir ..................................

7°ie
3*i«
8 9is
S^s 
97 ,a

7 91«
l i l 198 913
87S
97,8

7 9.8 
S*18
89i«
87S
97.8

7 ‘a 
3%
8 ■a 
813,6
9%

73a
8
83s
811,6
9>.i

76,8

8°10
8 %
93i«

G U L F . S a t . f f lo n T uck W e d T h . F r i .

Good O rd in a ry . . ......................... .
Low M id d lin g .................................
M iddling ............................................
Good M iddling ................................
M iddling F a ir .................................

Z 'h *
87,3
81316
918
9D -8

Z i3i«87.3 
8 l3 ,e 
8 i«
9 11 .3

l i 3 '«87,„
813,8

9l>18

7 \
8^8
8%
0 ‘16
9*8

7%
8'-i
8=8
815ie
9 ^

f e
l %
97ie

ST A IN E D . S a t . ITI0 11  T u e * W e d T i t . F r i .
Low M iddling..................... ............ 75.3

83.3 
8 l l ;'2 
89 •«

2?i«
8 -!i8
8 i i .,3
8».„

7*18
83|0
8 U ,
89 Oi

7 1 1  
8 ‘a
8 - /  2 
8 ia

719
8
8 5 1-3 § r32

M iddling......... .................................
S tr ic t  M idd ling ...............................
Good M iddling  T in g e d ...............

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following  
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
s ime days.

s p o t  m a r k e t -
s a l e s  O F SPOT AND CONTRACT.

CLOSED. E x 
port.

Con-
sum p .

Spec-
uTV n

Con
tract. Total.

S a t’d a y . Q u ie t .................... 152 152M onday. D ull.......................
T uesd ay Dull an d  e a s y .. . 148 500 648W ed’dav D ull a t  d e c .. 354 354
T lm r’d 'y Dell a t  % d e c . ..
F r id a y .. S teady a t  l ,c  de. .. .. 66 i . . . . . . . . 662

T o ta l . . . . . 1,316 500- 1,816

Sales o f  
F uture* .

68,600
106,900
146,300
161.000
2 79 ,600
342,000

1,104,400

The Sales and P rices of F utures a re  show n by fche 
following com prehensive table.
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Movement to D ecm ber  20, 1895. Movement to December 21,

Receipts. ShipmHn
This

Receipts.
Slock This Since This

week. Sept. 1 ,’95. week. Dec. 20 week. S e p l.i;  94. week.

676 14,655 602 3,691 1,224 16,425 792
3,556 100,348 3,809 23 ,454 9,070 119 ,953 3,745

763 31,823 8L4 6,418 4 079 69 ,628 2,430
2,032 40 ,814 2,268 14,327 4,062 52 ,633 4,881
5,636 72 ,508 2,305 22 ,544 6,632 7 5 ,295
l | l l 5 24 ,510 870 7,476 1,592 29 ,335 1,291
3,295 41 ,478 2,399 14,840 4,331 56 ,167 2,954
4,344 70 ,674 3,975 19,955 8,259 132,151 4,254
7,790 127 ,224 6,359 43,855 12 ,760 155 ,249 8,632
1,546 40 ,544 735 15 ,884 4,210 53,519 2,067
1^324 44,1 74 1,554 8,315 2,768 59,193 2,082
3^117 42 ,553 2,614 9,059 5,149 75 ,164 4,098

508 2,898 440 422 202 3,958 75
2,821 62,849 2,982 30 ,274 5 ,934 88 ,880 3,476
1,419 22 ,705 1,598 3,456 2,941 28 ,248 2 ,2 12

900 20 ,880 1,000 4,700 2,797 33,213 1,874
1,764 1,773 3,579 2,707 30 ,300 1,916
3,379 37 ,975 1,698 12,523 4,440 47 ,144 2,151
3,069 50 ,560 3,249 19,397 3,901 42 ,513 2,447
3,754 43 ,006 2,723 19,389 5,854 40 ,299 3,371

29 ,530 361 ,069 24 ,632 65 ,275 37 ,946 570,983 32 ,487
700 14,488 700 1,189 18 ,264 989

1,259 15 ,139 1,559 2,400 2 , 1 2 1 26 ,505 2,132
7,271 99 ,350 7,743 8,158 15,631 195 ,386 16,087

710 12,508 694 831 1,077 21,875 1,077
500 10 ,579 500 500 1,0 0 0 11,029 1,000

21 ,267 329 ,510 11,705 159,902 | 38 ,759 421 ,220 24,093
1,051 11,914 1,287 1,277 3,871 30 ,508 2,973
1*499 43 ,290 1,600 3,165 5,141 98 ,454 4,358

j 2,218 32 ,164 1,249 3,380 ; 2,862 ; 50 ,195 3,076
49 ,918 733 ,597 44 ,385 56 ,886 83 ,027 14235,979 80,803

'168 ,781 2,581,531 139,821 585,332 285 ,536 .3 ,793 ,973 2 12 ,823

1K94.

568,8291

> ® S ’!  ®O j  5  3  1-•o:ri K ffl os
2 a > « -.a  . s  a  o * -  

H  i: «  b  r r3  h  d  a) 
TO ,© 02

OF FU TU RES FOR E A C H  MONTH.
A u g u s t. September.

S aturday, Deo. 14 I
B»l»«, to ta l.............1
Price* paid (range 1 
d o t in g ......................

Monday, Dec. 1 6 -  j
8 a le e ,to ta l . . . .........
Price* paid  (range)

I d o t i n g .....................  |

Tuesday, Dec. 17 -  1
Bala*, to ta l .............

| Price* paid  <r> ngei 
d o t in g

» v’kc _____ A v’ge .. 8 ’30  A v ’ge .. 8-37 Av’g e .. 8-41 A v’ge. B-tfi A v’g e .. 8 5
AVge.. it  300 ! 1,700 ! 39,500 1,200 7,400

.......  1 ’ ----- 1 8-38d> 8-4=4! 8-44® 8-48 8-47® 8-53
8-38- 8-30; 8-43— 8'44 8 4 7 - 8-48

Ulifh*»r
6S.600

8'^ w e r . '5C| 8*27— 8-281

“ooooo Av8e"5 0 0 6 Av%;eoo2<5 A' g<4'.3002|Av 8<!V,8oo2r’:Av gei*,500“ Av Te.soo6
®  8T22?  I l l  H i *  H S  i l l *  f l » |  H i *  l i t

8-40® 8-47 
8-38— 8-39

8*42 ® 8*50 
8 * 4 2 -  8*43

A.y’g©.. 8*56 
200

— «  8*56 
8*50- 8*52

AtV’ge.. 8*49
2,200

8*48® 8*53 
8*45- 8*46

F irm er. 
140,300 

8 09®  8*51 
E asie r.

•<re 8*°4 A v’ge. 8 ‘26 A v 'ge . 8 -3 1 A v 'g e .. 8 -36 ,Av’ge .. 8-41 A v’g e -  8-45 
8  800  3 4 ,10 0  2 ,700  J 83 ,000  J _  _ „1 ,3 0 0AV'

8*24® 8-25 8*23® 8-29 
8 -2 4 -  8-26 8 -2 4 -  8-25

V7e<ln*MnVy, Deo 18
Bade*, to ta l.............
Prices paid (range 
Closing.....................

Weak. A 
161,000 

8*01® 8*46 
Lower.

rbn rsdsy . Dec. 19
Bales, to ta l ............

1 Price* paid (range 
C losing...................

Declining, i 
279,000 

7 83® 8*37 
Hieadier.

Priday, D*«. 2 0 -
B ales, to ta l ............
Prices paid (range 
Closing................... t

Weak * 
312,000 

7*75# 8*30 
Lower

T i j t o tal sale ttu« wset 
1 avert*** prle>t». weel

1,104,100

4
8-18® 8 '
8 - 1 8 -  8-20 8 19— —

I 16,800
8-29® 8-341 8-33® 8-40 8-39® 8-431 8-42® 8-48 
8 -3 0 -  8"3l| 8 -3 5 -  8-3«, 8 - 3 9 -J 8*40 8 -4 4 -  8-45

8-35 Av'ge.. 8 '40 
27,500 

8-38® 8-43 
8-34— 8-35 8 -3 8 -  8 3 9

. 8-20 A v 'g e .. 8-20 A v 'g e .. 8 '2 5  A v’g e .. 8 3 0  A v’g e .. 8 '3 5  
400 30 .100  5 ,400  1 84 ,900 , 2,200

, 8-21 8-18® 8-24 8-23® 8 '2 8  8 '29 ® 8 3 4  8-31® 6'-]6
8 -2 4 -  8-25 8 - 2 9 -  8-30

Av’ge.. 8-54 Av’ge.. 8 3 3  Av’ge.. 8 '2 5
100 1 100 t 100

— a  8-54' — ® 8-531 8-25® — 
8 - 5 1 -  8*53 8 - 5 2 -  8 ‘54| 8 - 2 3 -  8 ’26

Av’ge.. 8-50lAv’ge.. 8-50 Av’g e ..-----
5 00  | 200  | .........

— a  8 '50l — a  8 ’50j -  ® -  
8 - 4 6 -  8-48! 8 * 4 7 - 8-4‘J  8 - 1 8 -  8*22

A v’g e .. 8*481A v’g e .. 8 ’491Av’ge .- 8-49 A v’ge .. 8-18 
3 ,600  100 3 ,400  | 100

8 -4 6 a  8-51 — »  8-49, 8 '4 8 »  8-52 8*18® —
8 - 4 6 -  8-48 8 ’47 — 8-49; 8 ’4 8 -  8 -491 8 - 1 8 -  8*21

A v’g e .. 8-43 Av’g e .. 8 -461A v’g e .. 8 ’43 A v’ge..
1,100 1 500  ; 4 ,000  1

8-41® 8-44 — ® 8-46 8-42® 8-46j — ®
8 - 4 1 -  8-42 8 - 4 2 -  8*44 8 ’4 2 -  8*44 8 1 2 -  8-15

October.

A y’g©.. 8*14 
800

8*13® 8*15 
8*12— 8*13

A.y’ge .. 8*10
1,000

8*08® 8*11 
8 0 7 — 8*08

A v’g e .. 8*10 
400

8*09® 8*12 
8 - 0 8 -  8*10

!A v’g e .. 8*04 
j 800

N ovem ber, j g  9

Av’g e .. 8*13
200  ,®23 

8*13® 8 * 1 4 '.^  
8 *1 0 -  8*12'0 5

|c> «
A v ’g e . .  8 * 0 6 »o© 
i 500 T qI 8-04® 8-09’

8 0 3 -  8-04 ® £

S K fe t< ^ t  ^

03 fl fe a  sui > © O

Av’g e .. 8*09 A v’ge. 
Too

8 0 8 — 8*09

43,000 
8*03® 8*1 
8 * 0 8 -  8 09

8-09 A v 'ge .. 8-14 A v 'ge .. 8 '1 9  Av'
6,400 166,100

A v’ge .. 7-96 Av’ge

7 8*09® 8 '2 0  8-13® 8-25 
8 1 3 -  8-14 8 - 1 8 -  8-19

7-99 A v 'g e .. 8*00 d V g e ,.  8-10 ^ ’g e ,. _8-17 Av’ge . .* - 1 9  A V ge.. 8-22 Av’ge,  8-25 A v’ge 8 3 5  A v’ge. 7-97 Av’g e . . 7-84 
•200 4,800

97®  i 7-81® 7-88 
9 5 -  7-98 7 - 8 0 -  7-8S

A V g e ..------

—
8 0 4 -  8 06

Av’g e .. 8 -0 T ~  & 
200

8 0 1 ® S 02  J -  
7 9 8 -  8 00  g  5

I ® °-
A v’g e .. 7-86 S.H 

1,300 1 5 3  
7-83® 7-91) -
7 - 8 4 -  7-80,2: §

I
Av’g e .. 7-78 ® -  

800  l a -
7-75 ® 7-80

« S >’ r S " S °  ■
5  d * g 6  54 § §
• S c O o O O O C o S O  s- o  cqo OO O C© ̂ .'9’ 

^  Cl"-.' r_' O*

® o ©ij 0'S 0 ‘S 0 ’S"©"

S S 3 3 3 g 3 s s S 3
S o  *d -d « -e *d -f >6 V  rs 

w -  g f t a a & a a i a ^ a
® 3  j< n io o * n » H O .o ® c i 
u®  „<N O dC O T4 - 9 ' T -  

1 £  p, > -------------------- —

© g*OB 5 ^  w C--
" ■  «

p c c  c * ! £ w o

r - « O O g > ^ ©  = = C 

: ? 2

a> cd 00 a  2  cfl n  r -

8  ?  5  'S  ,
^  O 3  Tfl

■e 2  S S  § s

^  o» o  'T*
4 ■ §*&-§

©X5

43,or.

© o c c w O ^ o  j o e  o o o *0 o  ̂ r 0  o g !« N c« e,*Nc,w v n :»

5 y c i y v i o c - o ^
7*80— 7*82 So ' o o o o © c o o 2 c o

2sr5 £-c3c<c*c‘®*P-=,2,5 - s - s ^.-2
Ht'HciOMHrtajC >«#5 ^  HNClHOOnv-H ...........................  •

£ %  K 'S
■51! ^  2 4  ®Ca
j o ’ ®  On'S —
S ® .2 ® "3 -  0
3 — ^  b  -3 8 5  * 73  <« o | - g
■jjT fl © CD -Ts 2
j® ® s  £ s  ® &

St -  *  =3 p  s  ■» 

O O a .H

^ • 2 4  , ^ |
J  o  5  3  fto tl a
r  **̂  r  ca c  w  c-p x  ^  *a _a ^

— « O c* < u

H 73 g - s H  3 0
ast> C ^ S c c i



December 31, 1895 ] THE CHRONICLE, 1121
Q u o t a t io n s  f o r  M id d l i .no  C o t t o n  a t  O t h e r  M a r k e t s .—  

Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the w e e k .

Dee. 20

G a l v e s t o n  .
N ew  O rlean t
M obile...........
S a v a n n a h
C h arle s to n .
W ilm ington  
N o rfo lk ...
B o s to n __
Baltim ore 
Philadelphia
A ngus t a . -
Memphis 
St. Lools 
H ouston 
C incinnati 
L o u i s v i l l e .

The closing quotations to-day (Friday) at other important 
Southern markets were as
A tla n ta ............. 7*t L itt le  H o o k .. . . 7 r* 1 N ew berry .......
Colum bus. G a. 7 4 M onueoiucry... 73, 1 R a le ig h ........... 7°s
Colum bus, Miss 7 4 N ashv ille ......... 77* j 8elm a................. 7%
B a f a u la ........ .. 7 \ N a tch ez . . .  . . . . 7 7a | S h re v ep o rt.... 7 U „

Receipts from the Plantations.—The following table 
indicates the actual movement each week from the p la n ta t io n s .  
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

E nding-
tUetipt* at tk* Parts, St'k at Inferior Town*. Itee'pt* from PlanVn*. 
1*03. 1MM. i*«6. 1*03. 1*04. IKtt. 1804. 1*9'

Ho*. 1 5 ........290.S71 371.4*12 229,740 380,070 lO i.210 451.000 JU5.OH0 102.554 235,60<
”  22 .. 2SI.1M! AM.MS 212.43l4«>.<W 9 4CM.43H ,7 1 .0 1 , 313.010l3S8.lS l 233,31"
“  AS_ .W .0 3 I a i s ^ s n  1UU./JB S22.WM U X .« U  1W .11" M O .'IH  SOW,TIM 221.73'

Dvr. e  u i.m a  k i .v .i 227.0m  u i .tbo u u .isa  iS2.ov. 3S0,3&~ 302.440 205,57;
"  13 . . .  300,303 V 'A .iar, 334.000 4flB .O »S«LO08 5M .372 337.038 380.710 257.713
** a » . 201.077 a r . v r i r  1 '.M .rA:MS,H2B 5K-..3X! SnV.UW 125.1(21 251,743

The above statem ent shows: 1.—That the total receipts 
from the plantations since Sept. I, 1895, are 8,897,1)25 bales; 
in 1894 were 5,334,795 bales; in 1893 were 4,307,113 bales.

2.—That although the receipts at the outports the past week 
were 223,783 bales, the actual movement from plantations was 
251,743 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 426.921 bales and for 1893 they were 
309,168 bales.

Overland Movement for the W eek and Since Sept. 1.— 
We give below a statement showing the overland movement 
fo» lac week and since September 1. As the returns reach us 
b y  telegraph late Friday night it is impossible to enter bo 
largely into detail as in our regular monthly report, but all 
the principal matters o f interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 20 
and since Sept. 1 in the last two years are as follows.

189!v. 1894.
Tteeembtr 20.

Week. Sept. 1. Week. Since 
Sept. 1.

Shipped—
Via 8t. L ou is..................................... 24.632 303,3 43 32,487 524,082

16,152 138,82* 14,549 200,050
Via Parker C ity............................ 1,757 11,440 2,000 10,300

1 28 39 1,487
3,520 77.GW 7,326 90,868
4.785 39.829 6,070 97,375

V ia other route*. A c . . . . ............. 3.914 36,034 6,182 75,074

Total stops overlan d ................. 54,761 007,111 08,653 1,011,836
Deduct thipm ents—

OTeriatMl to N. Y., B o .ton , A c .. 8,923 99,369 29,678 174,418
B etw een Inteilor tow n*............. 25 2,192 4 52 13,425
In land , A c., from  South............... 1,671 . . ( 1,27.5 30,998

T otal to  be d ed u cted .. . . . . . . . . 10.619 124,821 31,705 224,841

L earing tota l net overland* 44,145 482,290 30,9 48 786,995
•rat 8)1 rail to- In e ta d iim  m o ie a is u t  hy ra il to C anada .

The foregoing shows that thp week's net overland movement 
this year has been 44,145 bales, against 38,948 bales for the 
week in IV. I, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 304,705 bales.

1895. 1894.
In B ight and Spinner* '

Taking*. Week.
Sines. 

Sept. 1. Week. Since 
Sr pi. 1.

R tff lp ta  At porta to Dr© 20 .
H at o v e rlan d  l<> Dec 2 0 ------
Float hern consam ptlon to Dei

T o ta l m a rk e te d  . . . . . . . . . •
In terior stork* in e x c e s s . . . . .

222 783 3,144,393 350.G9X 4,823,301 
44 115 482,290 3(1,91* 780.995

50. 22,000 322,000 21,000 292,000

2H*.928 3,948,683 417,016 5,902.296 
■in.iroo 552,632 67,223 511,491

Came tnt 
Total to s

rt.t during w eek . ,317,888 184,869
; 0#©. 2 0 ..............................  1,501,315 .........16,4X3/790

> « n h ’»  spinner .U »  g<n> Pec. 29 47.950 8fl2,75ll 75,055 1,21)9,359

~It will be seen by the above that there has come into sight 
during the week 317,888 biles, against 479,869 bales for the 
mme week of 1894, and that the decrease in amount in sight 
to-night as compared with last year is 1,912,475 bales.

Batur. iro n . rues. Wedne*. TAurs. P

8 4 8 % 8 4 8 4 8 4
8 4 8 4 8 4 8 4 8 l i« 7 15„
8 8 8 * 8 8
8 ft 8 8 7* 5jg 7 4
8 8 7 |5 i , 7 1®,, 7 7s 7 4
8 8 8 8 8 7 4
9V, 8*4 8 4 8 3 „ 8 4 8
8»,« 8*> , 8**14 8* 6 8 4 8 4
8*i 8*1 8 4 8 4 8 4 8 4
8 '* , . 8 l - „ 83, 8 4 89 r.
63 ‘. S t , . a  4 8 4 S tM 8 7 4 3  7 4
8L, 8 4 8 4 8 8 8
8 'i s 8 i i* 8 3 ,, 8 3 ,. 8 4
8 V, 8 4 8 4 8 4 9 4 8 4
8*4 8*4 8 4 8 4 8*4 8 4
8*4 8 4 8 4 8 4 8 4 8 4

W e a t h e r  R e p o r t s  b y  T e l e g r a p h . — Reports to us this 
evening by telegraph indicate that while there has been 
rain in most sections *of the South the past week the  
precipitation has on the whole been light, except in a few  
sections of the Southwest, and the marketing of the crop 
has therefore not been interfered with to any extent.

Galveston, Texas.— There has been rain on four days during 
the week, the rainfall being ninety-seven hundredths of an 
inch. Average thermometer 54, highest 68 and lowest 41.

Palestine. Texas.—We have had rain on four days of the 
week, the rainfall reaching two inches and ninety-eight hun
dredths. The thermometer has averaged 50, the highest 
being 72 and the lowest 28.

Huntsville, Texas.—Heavy fog on the 16th. There has been 
rain during the week to the ex'ent of one inch and ninety- 
eight hundredths, on three days. The thermometer has 
averaged 51, ranging from 30 to 72.

Dallas, Texas.—There has been rain on three days during 
the week, to the extent of two inches and one hundredth. 
The thermometer has ranged from 23 to 68, averaging 43.

San Antonio, Texas.—Rain has fallen on two days of the 
week to the extent of twenty-eight hundredths of an inch. 
Average therracmeter 56, highest 75 and lowest 37.

Liiling, Texas—The cotton crop is gathered Heavy frost 
following closely upon rain caught the bolls full of sap 
and prevented many from opening. It has rained on tw o  
days of the week, the rainfall being thirty hundredths of an 
inch. The thermometer has averaged.33. the highest bsing74 
and the lowest 32.

Columbia, Texas.—There has been rain on three days of the  
past week, the precipitation reaching sixty hundredths of an 
inch. The thermometer has averaged 52, ranging from 28 
10 76.

Cuero, Texas.—We have had rain on two days during the  
week, to the extent of thirty-three hundredths of an inch. 
The thermometer has ranged from 84 to 77, averaging 56, 

Brenham, Texas.— It has rained on two days of the week, 
the rainfall reaching eighty-eight hundredths of an inch. A v
erage thermometer 53, highest 73, lowest 33.

Belton, Texas.—There has been rain on two days during 
the week, the precipitation being sixty hundredths of an 
inch. The thermometer has averaged 53, the highest being 72 
and the lowest 34.

Fort Worth, Texas.—We have had rain on two days the past 
week, the precipitation reaching one inch. The thermome
ter has averaged 48, ranging from 26 to 70.

Weatherford, Texas.—Planters are well advanced with farm 
work. There has been rain on two days during the week, 
the precipitation be ing ninety hundredths of an inch. The 
thermometer has ranged from 25 to 72, averaging 48.
New Orleans, Louisiana.— There has been rain on one day 

during the week, the precipitation reaching eighty-two hun
dredths of an inch. Average thermometer 57.

Shreveport, Louisiana.—We had rain on four days of the 
week, the rainfall reaching eighty-five hundredths of an inch. 
The thermometer has averaged 55, the highest being 70 and 
the lowest 29.

Columbus. Mississippi.—There has been rain on one dayT dur
ing the week, the precipitation being one inch and twenty- 
one hundredths. The thermometer has averaged 54, ranging
from 28 to 74.

Leland, Mississippi.—No rain has fallen the past week. 
The thermometer has ranged from 24 to 77, averaging 53 9.

Vicksburg, Mississippi.—There has beep rain on one day of  
the week, the precipitation reaching one inch and eighteen 
hundredths. Average thermometer 54, highest 73 and lowest 
33.

Little R o c k ,  Arkansas.—There lias been rain on two days 
during llie week, the rainfall reaching one inch and twelve 
hundredths. The thermometer has averaged 51, the highest 
being 69 and the lowest 29.

Helena, Arkansas—We have had light rain on two days 
of the week, the rainfall reaching fifty-one hundredths of an 
inch. The thermometer has averaged 52, ranging from 27 
to 67.

Memphis rrmnessee.—Rain has fallen on four days of the 
week, the rainfall reaching eighty-four hundredths of an inch. 
The thermometer has ranged from 24'5 to 67-2, averaging 
50-6.

Kashville. Tennessee.—Telegram not received. '
Mobile, Alabama.—We have had rain on one day during 

the week, the rainfall being tw o hundredths of an inch. 
The thermometer lias averaged 52, the highest being 67 and 
the lowest 23.

Montgomery, Alabama.—It is raining to day. The ther
mometer has averaged 50, ranging from 38 to fcO.

Selma, Alabama.—Telegram not received.
Madison, Florida.—Telegram not received.
Columbus, Georgia.—Dr.v weather has prevailed all the  

week. The thermometer has averaged 46, the highest being 
63 and the lowest 25.

Augusta, Georgia.—There has been rain on two days during 
the week, the precipitation bein< eleven hundredths of an 
inch. The thermometer has ranged from 29 to 63, averag
ing 47.

Savannah, Georgia.—We have had rain on four days of the  
week, the rainfall being seven hundredths of an inch. The 
thermometer hag averaged 50, ranging from 31 to 70.

Charleston, South Carolina.—There has been rain on two 
days duriDg the week, the rainfall being five hundredths o f  
an inch. Average thermometer 49, highest 84 and lowest 32.
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StaUbura, South Carolina— Dry weather has prevailed all 
the week, but now temperature is higher and rain is threat- 
«ned. The thermometer has averaged 44*3, highest oi and
lowest 24* m

Greenwood, South Carolina —  It has rained on one day of 
the week to the extent of thirty-six hundredths of an inch. 
The thermometer has averaged 43, ranging from 22 to 6J.

Wilson, North Carolina.—There has been no ram the past 
week. The thermometer has ranged from 22 to 64, averag-

" ’rhe following statement we have also received by telegraph, 
allowing the height of the rivers at the points named at 
o n . . , o . „ K u r  h i  1 KH.-1 and December 20. 1894.

M em phis..................................... Below zero of gauge.
N ash v ille .................................... Above zero of gauge.
S hreveport .....................Below zero of gauge.
V ic k sb u rg ..................... .Below  zero  of g au g e .
~  Below zero of gauge.

Dec. 19, *95. Dec. 20, '94 .
Feet. Feet.

3-8 3 0
0-8 2 5
2 2 *7*4
2-3 4*5
2-4 1-8

J u t s  B u t t s , B a g g in g , & c .— The market for jute bagging 
has been devoid of animation the past week, but prices are 
nominally unchanged, the close to-night being at 3>gC. for 
l :l4 lbs., i>-4c. for 2 lbs. and 4%c. for standard grades. Car
load lots ot standard brands are quoted at 3 ^ c . for \ %  lbs., 
■ 1 c. for 2 lbs. and ‘l^'c. for los., f. o. b., at Mew York. 
There has been no inquiry for jute butts and quotations are 
nominal at 1 l-16c. for paper quality and \%<s. for mixing.

I n d ia  C o tt o n  Mo v e m e n t  F ro m  a l l  P o r t s .—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 19.

B O M B A T  R E C E IP T S  AND S H IP M E N T S  F O R  K O O K  T E A R S .

J e a r
Sh ipm ents th is  week. Sh ip m en ts  s ince Sept. 1. R ecti p is.

Great 
B n  I’n.

Conti
nen t. Total.

Great
B r ita in

Conti
nent. Total. This

Week.
S ince  

Sept. 1.

1895 9,000 9,000 3,000 107,000 110,000 04,000 413,000
1894 5,000 20,000 25 ,000 23 ,000 103,000
189.1 2.000 2,000 7,000 90,000 103,000 34 ,000 210,000
1892 10,000 1(>,000 5,000 87,000 92 ,000,40 ,000 174,000

According to the foregoing Bombay appears to show  
an in c r e a s e  compared with last year in the week’s receipts of
41,000 bales and an in c r e a s e  in shipments of 9,000 bales, and 
the shipments since Sept. 1 show an in c r e a s e  of 8o,0U0 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two  
years, has been as follows. “ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada.

Shipm ents f o r  the week. Sh ipm en ts  since Sept. 1.

Great
B rita in .

Conti
nent. Total. Great

B r ita in . C ontinent. Total.

C alcu tta— 
1895.......... 4,000 7 ,000  ' 11 ,000
189 4 ......... 2,000 2,000 3,000 4,000 7,000

M adras—
1895......... 14,000 11,000 25,0001894 ......... 1,000 1 ,000 12,000 10,000 22,000All o th e rs —
1895 .......... 2,000 2,000 10,000 22 ,000 38,0001894.......... 1,000 1,000 12,000 19,000 , 31 ,000

T o tal a l l -  
1895.......... 2,000 2,000 34 ,000 40 ,000 74 0001894 ......... 4,000 4,000 27,000 33 ,000 60,000

EXPORTS TO EU R O PE FROM  ALL IN D IA .

Shipm ents  
to a ll Europe  

fr o m —

1895. 1894. 1893.
This

week.
Since  

Sept. 1.
Th is
week.

Since  
Sept. 1.

T h is  1 Siyice 
week. Sept. 1.

B o m b a y ..........
A ll o th e r  porta

T o ta l . . . .

9.000
2.000

110,000
74,000 4,000

25 000 
60 ,000

2,000 103 ,000  
2,000^ 67 ,000

11,000 184 ,000 | 4 ,000 85,000 4,000* 170 ,000
A l e x a n d r ia  R e c e ip t s  a n d  S h ip m e n t s .—Through arrange

ments we have made with Messrs. Davies, Benachi & Co of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous tw o years.
A lexa n d ria , E gypt, 

December 18. 1895. 1894. 1893.
Receipts (c a n ta rs ') .. . .

This w eek .... 
8ince Sept. 1

230,000
3 ,183,000

220 ,000
2,393 ,000

2 25 ,000
2 ,331 ,000

1 T h is  1 Since  1 
| week. | Sept. 1.]

This
week.

Since  | 
Sept, l . j

This S ince  
week. Sept. 1.

R xports (bales)—
■To L iverpool. . . . . . . .
&To Conti u e u tl. . . . . . .

ZfJTotal E u ro p e ... . . .
* A can ta r ts 98 noun

1
20.000 177,000
11.000 126,000!

15.000
11.000

131.000
129.000

i
8 ,'’00  124 ,000  
6,000 95 ,000

34 ,000  303,000i 
ds.

26 ,000 200,000! 14,000*210,000* A c a n ta r  is 98 pounds! - —  --------- — ------

In l893T5!nrbal’e T l0alnl395' 15-l5° bale8; ln 1891’ 13,000 bales;

coUonVroo’in <T^a^'7The |? llowiD<f telegraphic report on th 
C d \ Co X y , DecVn?b“r 5,e88r8, GaddU“ ’ B* theU & Co’

aeT.lreeS rrnV oS ?® ™ M tT C D onIfm m B,,0 r° P8 is 81111 aU tU at cou ld  1 
of favorable w eather evvr?»b«fr,? IUw h 'C.0 ll ,,tr r  a<1'  ,s0 a coutlnuaui
ored®81',®™1'® ow^been11safeFy'g^t

Manchester Market.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. Spinners are considered to hold large stocks 
of yarn. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison:

1895. 1894.

32s Cop. 
Twist.

8 t4 lbs. Shirt- CotVn 32s Cop. 
Twist.

8*4 lbs. Sh ir t- OotCn
in g s , com mon  

to fin e s t.
M id.
TTplds

in g s , com m on  
to fin e s t.

M id .
TJplds

d. d. s. d. s. d. d. d. d. 8. d. s. d. d.
Nv.15 63* '®7-*8 4 5 ®6 0 41,6 5*.6 '©O 4 3 ®G Ik; 3

*• 22 65s ®73s 4 4 12@6 8 4yifi 57,6 ®e% 4 3 ®6 2 3 is
« 29 6 H ,6®7k! 4 6 '2)6 9 411,6 5 x2 '2>618 4 3 ®6 2 3°sa

Deo. 6 65s ® 7as 4 5 ®6 8 4n,a 5^8 '2>64g 4 2 -2)6 ik i 35 AS
“ 13 6% ®7? e 4 5k!®6 8 4=8 51,6 ®6 4 1*2®6 ik! 3*32
“  20 6% ®7ki 4 5 ^ ® 6  8 4 ix , 5 j4 ^ 6 4 1 ®6 iks 3G z

S e a  I s l a n d  C o tt o n  Mo v e m e n t .—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Dec. 20) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894, are as follows.

Receipts to Dec. 20.
1895. 1894. Stock

This
week.

S ince  
Sept. 1.

This
week.

S ince  
Sept. 1. 1895. 1894.

8 k v a n n a h .............................
C h a r le s to n . . . ......................
F lo r id a , &o...........................

3 ,815
658
401

55 ,778
7,706
3,308

4,081
287
145

51,335
4,602
2,888

12,461
2,099
2,688

18 ,024
1,632
1 ,245

T o ta l................................ 4 ,874 66,792 4,513 58 ,825 17,248 20 ,901

The exports for the week ending this evening reach a total 
of 3,837 bales, of which 3.381 bales were to Great Britain, 53 
to France and 400 to Reval, and the amount forwarded to 
Northern mills has been 2,880 bales. Below are the exports 
for the week and since September 1 in 1895 and 1894.

Exports
fr o m —

Week. E n d in g  Dec. 20. Since Sept. 1, 1895. Norlh'7i M ills.

Great
B rii'n .

Fr'nce
<£c. Total. Great

B r i t ’ii.
F r ’7ice

<£c. Total. Week. SiTice 
Sept. 1.

8 ’ varm ’h , &c 1,025 1,025 11,648 2,269 13 ,917 2,417 19 ,994
J h a r l ’t ’n.&c 
F lorida , &c.

2,719 32 2,751 112 731__ 351 2,133
Sew  Y o rk .. 2 ,259 453 2,712 7,745 2 ,374 10,119 _u
B o sto n .........
B a l t im o re ..

100 ..... 100 284 ..... 284 .......... ..........

T o ta l ......... 3 ,384 453 3,837 22 ,396 4,675 27,071 2,880 22 ,868

Total 1 8 9 4 .. 1 ,070 1,070 14 ,074 2,585 16,659 1 ,0 1 5 2 2 ,5 5 1

A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some sm all amounts via  
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow  
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week w ill be found 
under the head “ Shipping N ews,” on a subsequent page.

Quotations Dec 29 at Savannah, for Floridas, common, 
12^c.; medium fine, H % c ,;  choice, 16)^c.

Charleston, Carolinas, medium fine, 23 to 2‘i % c , ; fine, 25c.; 
fully fine, 28c.; extra fine, 35 to 40c.

E x p o r t s  o f  C o t t o n  G o o d s  f r o m  G r e a t  B r i t a i n .—Below  
we give the exports of cotton yarn, goods, S ee., from Great 
Britain for the month of November and since January 1 in 
1895 and 1894, as compiled by us from the British Board 
of Trade returns. It w ill be noticed that we have reduced 
the movement all to pounds.

000j omitted.
Yarn&Thread. Cloth. lo ta l Of All.

1895. 1894. 1895. 1894. 1895. 1894. 1895. 1894.
Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.

Jan u a ry ....... 25,052 19,931 465,164 461,951 87,491 86,999 112.543 106,930
February— 21,597 20,251 400,697 466,91J 75,89 87,742 97,487 107,992
M arch.......... 24,840 20,709 415,025 473,622 78,638 89.195 103,443 109,904
ro t. ls t  quar. 73,489 60,890 1,280,88** 1,401,481 211,984 263,936 313,473 324,826
April............. 24,042 20,816 402,038 419,178 76,143 78,94) 100,185 99,757
M ay.............. 25,13fl 19,655 399,498 407,95' 75,606 76,828 100,741 96,483
June............. 19,740 20,048 356,068 403,788 67,437 76,042 87,177 96,090
Tot. 2d quar. 68,918 60,519 1,157,59f 1,230,916 219,185 231,811 238,103 292,330
Ju ly ............... 21,858 22,891 476,467 459,827 90,240 86,495 112.098 109,386
August......... 23,042 20.842 432,087 427,329 81,835 30,477 104,877 101,319
Septem ber.. 22.093 19,887 414,476 425,846 78,499 80.197 100,592 100,084
Tot. 3d quar. 66,993 63,620 L,323,030 1,313,032 250,574 247,169 317,507 310,789
October....... 24,878 24,078 442.847 485,561* 83.872 91,444 108,750 115,517
November... 23,764 22.934 418.837 448,142 78.56m 84.396 102,332 107,330

Stockings and 
Sundry article

socks. 1,120
21,685

1,193
19,496

Total exports of co tton  m anufactu res............. 1,153,030 1,171,481
The foregoing shows that there has been exported from the 

United Kingdom during the eleven months 1,103,030,000 lbs. 
of manufactured cotton, against 1,171,481,000 lbs. last year, or 
a decrease of 18,451,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the follow ing  
statements, showing the amounts taken by the principal 
countries during November and since Januarv 1 in each of the 
last three years ̂
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«XFOBr* or riKCB oooos and yarns to principal ooitntribs is

.y. i EMBEIt, AND FROM JANUARY 1 TO NOVEMBER 30.

Piece Goods—Yards. 
(000# om itted.)

November. J a n .  1 to N ov. 80.

1885. j 1894. 1868. 1S95. 1894. 1893.

B o a t I n d ie s  ................................. 150.7S1 >219<W 196.05S 1,848.739 2.312.521 1,872,097
T u r k e y .  E g y p t a n d  A f r ic a .. . 6UW 2I 75.805 07,257 717.887 747.097 594,4:16
C h in a  a n d  J a p a n ......................... 56,084 28.034 29.070 533.H10 403.559 330.029
E u ro p e  ( e x c e p t  T u r k e y ) ......... 22.2  ’ 9 80.290 28,903 253.551 253,309 278,032
S o u th  A m e r i c a ........................... 7 5.2; 7 52,109 40,033 019.500 497,83 •< 5 5 1 ,5 3 1
N o r th  A m e ric a  ........................... 25.511 *2*388 22.878 290,8*7 253,610 251.203
A ll o t h e r  c o u n t r i e s ................... 27.033; 20,629 2 *,083 332,942 314,773 271,951

T o ta l  y a r d * ............................. 418.837; *48.1*2 40S.954 4,023,168 4,879.112 4,215.939
T o ta l  T& lue ........................... ±.3.972, £1,030 i  4,032 £42,759 £40,30.1 £42,958

Y arns—Lb*.
(QOCs om itted.)

H o l l a n d . .  ...................................... 3,107 A*» 0 3,017 80,993 39.509 33,261
G e r m a n y .......................................... * 4 3 3  4,0 Vi 2.051 44.7:17 33,734 20.0 J0
O th .  E u ro p e  ^ ex c e p t T u rk e y ) *.070, 4,81* 4,017 49,251 39,148 35,313
B a i t  I n d i e s . . . ................................. 2 ,\m .  3,9*27 3,t»5' 41,810 3w ,l7 i 85,890
C h in a  a n d  J a p a n ......................... . 2,W 3 29,009: 23,308 25,054
T u r x e y  a n d  ft»«ypt..................... 1.7*1 2,7 Vi 2,335 22,424 28,311 24,270
A il o t h e r  c o o n  t r i e # . ................... 1.288} 1  *31 M 2 15,470; 13,d09 9,709

T o ta l  lb # ................................. 21,44* 20 ,-2 1 231.502 210,452 190.092
T o ta l  r a i n # ............................. *840 £793 £895 ±8,582 £8.548 £8.337

D o m e s t i c  E x p o r t s  o p  C o t t o n  M a n u f a c t u r e s . — Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for October and for 
the ten months ended Oct. 31, 1895, with like figures for the 
corresponding periods of the previous year, and give them 
below:

exrp&rUd t

C a l le d  K in g d o m .......... ............
Qtr—in ?  ...» .........
I'rtfhM . ................
O ther ooswtrie* Vo K arope...
S m ith  N m h  Amen©* .....

y a rd *

C e n tra l  A m e r ic a n  S ta te #  e n d
B rtU eh  B o o d a rm e ------ . . . . . .

C a b * . . ..............................................
P u e r to  R to o ............ .. ................-
Banco B^wioao................ .
O th e r  Wfeet I n d ie # ......................
A r g e n t in e  H e p o & n e ..................

C a l le d  S ta te #  o f  C o lo m b ia . . .  rconn trie*in S. America
* PoeM »*n* to  A a * t r* l* * u  
tab l a d l e  e n d  K **t In d ie #  

O th e r  e o a a t r t e #  l a  A # te  e n d

A '• -

Total yard* «>f above.. 
Total re iae#  o f oboee.. 

f a ls e  p e r f e r d . . . . . . . . . . .  ,

m $bm  §am rim  4 
C atted Kixur*om.. ««•*«. 

o f  ............... .
r«s*e«irfee in Ramp#., 
•b  N o r th  A m e ric a ........ .

Bu m  IM iw o..... .
O th e r  W e s t  ln d ie e  Atv-ntii 
BnuiC,.o e  B e p a o lle ,

p o l le d  S ta te *  o f  O . i o e b l * ............
• in  s o .  A m e r ic a ..

ah  A attra ioala..................».
I m u a  ta d ia an d  E»*t Indie#. 
O ther eoantrte# in A»u one

Qoeanie*......................... .Afrtea .......................... ........
O th ereo sa tn e#  . . . . . . . . . . . . . . . . . . . .

Total tmlne o f  o th e r mama fan
tare# o f........ .

Aesrre«f *m value Of Alt C t lo n  good*

Month ending Oct. 31. 10 m ot. endino Oct. 31.

| MSS. lSttM. 1866. 1894.

700,045 7,814.753 7,703.341
1*7,530 i£, 170.721 1.8U.75S

*00- 400 3n.'**'0 100,044
22.63W 15.548 595,019 102.854

290,931 5,310,«0 ' 7,900.819
481,101 458.502 5,5*19,207 8,183,931

1.250,221 11,137.399 102208.699
7.54 f 12,83* ‘ 219,21 3 379,197

l 87.373 9.638 219,9)8 170.105
2«\24>J 100,409 1.213,715 3.359,554

I.77h W7! 9,07*3,118
15\»0H 2.175.301 1.771,5*0

l.MJ^.OU 5,40’1,812 9.234.178 20.373.340
Hum, law r«6.4 5.40 i, 403 3.235.420

3 .1 5 '.4 3 i 2,012,^51 23.6y7.H37 15,005.-01
551, ii*i Unit)*, 81 .7 fi;7«5 47.035,333
1 15. * 13 7 4.HH9 504.091 HO .,429

IM O i 90,'kX 2.465.791 4.035,725

£93.527 10.83^,027 7,349,323
236,607 HH.orfy 7,487.052 0,457,511
A5AOO 2 ? 1.250 5 271,495 9.897,645

| 18,U 0.5d5 15. ISM.HmW 1*5,101.012 102 545.518

(P I  •i.Wf'o *6,104,044 10 .007,
A0615 8*6689 **•‘591

140 > 45 * l» f357 *240.030 *224.628
! 13.8*2 297,451 163J515

l.**74 IM S 9> 0 : 7,110
1 2.13* 2,101 30.31m 67,311

134.465 1.778,2 72 1,210,443
*0,003 12,22! 204.074 113,650

13.570 0,028 182,139 03.717
4,544 2,242 .3L80^ 48.349

JM3 4,772 7.310
044 lb- 8.8 11,240

8/.T7 M %7 4 5.'*92
274 1,316 10.5-0 15.300

0,970 21.01* M.81H 102,912
1.704 6,53.» 81,099 38,304
4 9 b 8.1 ** 41.1'pO 41.757

Mb 150 5.5,018 11,009
10,^4* i j m 77.871 51.820

6X> m 1,109

t4JF*9 11.468 880,005 105.^09
4.*/7' 20 81.3*1 10,631

*15 a.060 10.083 1-.075

1349.0 U 1253,183 A3.314.803 *2.450.036
$ L m . m *1,19 *665 *11 ♦467,447 ♦1/.057.129

-  Shippin ' o N ews —The exports o f co tton  from  the U nited 
S ta tes th> past w- < k, as p.>r h iU M  m a i l  re tu rns, have reached 
18 s, M7 boles. So fa re s  the S on th -rn  ports are  concerned these 
or*’ the same exports reported by telegraph and published in 
th e  Ckronk i j : last Fridav. W ith  regard to  New Y ork we 
Include the m anifests of all vessels cleared up to  Thursday.

Total bales.
New York—To Liverpool, p*?r steamer Georglc, 5,363 upland

ami vL'J5f> -See (alar, ; ..............................—  ----- - - -
To Hull, por «tf>ira<*ri Cooatnangb, 2 0 0 ....Martello, o33

Opl-tfu! V*d l ' h * ~ 1 f * t?, .......  .. . . . . . . .  ------ ----- *•••--
To Hatf#, pwr #tcAm«r La 0a«o<>t?ne» 519 upland and 53

—  .................................................................................................
T>» Hr»- fiFu. 11■ •: - • t ■. ................. - .............................
To II*jnb*»rg. pere»r PalaH*, *50 . . .............................
T*> A ot per •teatner K-’iialoirton, 1129 —. ...................ran to, 4 7 4 .. . . . . . . . . . .........

ttR»*f MfHpOiffMlf, 2 fM ......... . . . . . . .  IS
TlW OtUAtiu To l.l re-rpool. p**r steamers Bhroaolau, 0,502

...sBclktrSa, i.o7& Cromwell, 9,036....Darien, 3,660
in* Flo tX. 3.0V* ... Ytiettfan. MOO ...............................3,300 . . . . . . . .

• • i. n:.f. ■ : 12 ...Porelaad3 , 10,-0-
jfn?fie >1. 7,2-»2 ...Stanley- H ill,9,411............. — 3^,117

TnBremen’. ?-r *fearners Vvooa 119 ... Parlcmore, 7.925 14,344
Xo lluoiiOfi. p*»r *toeuief9 jEtenwlcIc, 4 )0 ..«.Pt»laria, 4,793 5,193
To K^tterdaxu. !►*’■? At-eauier Beawiolf, 560...... ...................... 569
j . ,  ( i i r, -' por 4 -.o im«r Oahu. H i7 -------- ----------- 837
To Bi%ronton*, per steatnefi Beronguer El Grande, 4,300 

Itiiiie's Jov#*f. 1,100.... . . . . .  . . . . . . . . .  . . . . . . . . .  . . . . . . . . .  5,930
To Mi! uit. i> r -t - n’n»*r Boreoguer El Grande, 1,509,........ 1,500
T>,,^ : 4. p. r *t.< B ‘renguer Ki Grandest.550........... 1,550

i ,i rernool, n#r a tea in or Rita, 0.157..................  6,157
f'apenor, 4,303........................  4,300

:* ■ ■ ' :; ; 3,1 -<!............................  :iA T l
per steamer Pedro, 2,116..........    2,116

7,027

1,133

602
2,784

550
1,129

474
264

30,777
3,800

Total hales.
T ex a s  C ity—T o M an c h e s te r , p e r  s te a m e r C apenor, 2 ,909  . . . . .  2 ,900

To H a v re , p e r  s te a m e r H a w k h u rs t, 9 3 0 ......................................  950
Mo b il e —T o L iverpoo l, p e r s te a m e r  D e lm ar, 5 .856  .......................  5 ,856
S a v a n n a h - T o G o tte o h u rg , p e r  s te a m e r M arie  E lizab e th

. . . . 2 , 5 5 0 ................................................................................................... 2 ,5 5 0
To W arberg , p w  s tea m e r M arie  E l iz a b e th . 2 .4 0 0 .....................  2 ,40  0

P o rt  R o y a l—T o L iv erp o o l, p e r  s te a m e r  A lnw lok , 69 (add i
t io n a l ) .....................  ................ .............................................................  69

Wil m in g t o n —T o L iverpoo l, p e r  s te a m e r  M o aru e, 1 0 ,3 1 2 .......... 10,312
To B rem en, p e r  s te a m e r  K irk b y , 9 ,6 5 5 ........................................  9,655

No r f o l k - T o L iverpoo l, p e r  s te a m e rs  O regon , 2 ,6 6 6 — Wa
verlev , 4 , 3 3 0 ............. ................. ....................... ......... ............... 6 ,996

To R o tte rd a m , p e r  s te a m e r  L a m b e r t 's  P o in t , 2 0 0 ...................  200
To A n tw e rp , p e r  s te a m e r  B ru x e lle s , 1,300 ....................... .......  1,300

Bo sto n—T o L iverpoo l, pec s te a m e rs  C olum bian . 2 .491  —
M iokigan , 460  . . .O t to m a n ,  1.219 u p la n d  a u d  131  Sea
I s la n d ___S cy th ia , 4 9 9 ___V ic to rian , 5 ,9 0 4  u p la n d  a n d
50 Sea I s l a n d ..........................................  10 ,757

To H a lifa x , p e r  s te a m e r  H a lifa x , 100. ..........................................  100
B a l tim o r e—T o L iverpoo l, p e r  s te a m e r  U ls te rm o re , 3 ,2 2 8 ........  3 ,223

To H a v re , p e r s te a m e r  A loides, 600  .......................................... . 800
To H am b u rg , p e r s le a m o r  I ta l ia .  1 0 0 .......................................... 100

P h il a d e l p h ia —T o A n tw e rp , p e r  s te a m e r S w itz e rla n d , 2 3 9 ___ 239

T o t a l ................................................................ 188 ,367
T h e  p a r t i c u l a r s  o f  t h e s e  s h i p m e n t s ,  a r r a n g e d  i n  o u r  u s u a l  

f o r m ,  a r e  a s  f o l lo w s .
B 'lona ,

H u ll B rem en  Other M alaga
L iver- <£■ H au- £  H am - N o rik  a n a  H all-
pool. Chester. H avre, burg. E urope. Genoa, fa x .  Total.

N ew  Y o rk . 7 ,627  1.133 602 3 ,331  1,6 13 264 ............  14,563
N. O rleans. 30 ,777 3 ,300 35 ,117  19 ,542 1 ,447  8 ,950  ............. 99 ,683
G alv esto n .. 6 ,157 4 ,300  3,186 ..............  2 ,118 ..........  15 ,759
T e x as  C ity  ..  2 ,900  950 ............................................  3 ,850
M obile........ 5 ,856  .....................................................................................  5 ,356
S a v an n ah ................................................................ 4 ,950  .........................  4 ,950
P o r t  R oyal 61  .....................................................................................  69
W U m ingt'n 10 ,312 .........................  9 ,855 ....................................  19 ,967
N orfo lk___ 6 ,996  ........................................  1 ,500 .........................  8 ,496
B oston........ 10 ,757 ......................................................................  100 10 ,857
B altim ore.. 3 ,228 .......... 800 100 ........................................  4 ,128
PM ladeP a..  ................................................  239  .........................  239

T o t a l . . . .  31 ,779 12 ,133 40 ,655  32 ,331 9 ,739  11 ,330 100 188,367
B e lo w  w e  a d d  t h e  c l e a r a n c e s  t h i s  w e e k  o f  v e s s e ls  c a r r y i n g  

c o t t o n  f r o m  U n i t e d  S t a t e s  p o r t s ,  b r i n g i n g  o u r  d a t a  d o w n  t o  
t h e  l a t e s t  d a t e s .
G a l v est o n —T o L iverpoo l—D m . 1 4 —S tsa in n r E le n m a rn  4 ,3 8 9 ........

Deo. 17 - S team ers  Iu o h ls la , 8,405; K ln tnok , 13,400; V iv lna , 6 ,147. 
To H a v re —Dso. 14 S team er H a -c a ll .  3 ,970,
To H a m b u rg —Dee. 18—S team er W llderspool. 975.

T ex a s  C it y —To L iv erp o o l—Deo. 17—s te a m e r  V iv lna, 1 ,553.
Ne w  O r l b a s s - T o L ivorooo l—Dee. 1 7 - s te a m e r  N av ig a to r, 3 ,6 5 7 . . . .  

D,-o. 18 —S team er L eg is la to r, 4 ,0 6 8 ... .D e o . 19—S team er W est 
In d ian , 4 ,300 ,

To H a v re -D e e .  1 6 -S te a m e r  N e th e rb y  H a ll, 8,546.
To D u n k irk —Deo. 2 0 —S team er G len m arls , 4 ,309 .
To H a m b u rg  Deo 19 —S team er D a lm a tia , 3 ,500.
To G e n o a —Deo. 1 7 —S team ers  M ontebello , 5 ,501 ; T u scan  P r ln o e , 

3,800.
Mo b il e  -T o B rem en—D.w. 1 7 -S te a m e r  B eres fo rd , 4 ,957.
Sa v a n n a h —T o L iv erpoo l—Deo. 13—S team er B u en a v e n tu ra , 3 ,008 u p 

land  an d  975 Sea Island.
B r u n sw ic k — To L iverpoo l—Deo. 1 1 -S te a m e r  B ongora H ead , 3 ,371  

u p la n d  a n d  50  S ea Is lan d ,
C h a r lesto n—To B a rc e lo n a -D eo . 13—Steam er N iooslan, 3 ,184 . 
f o u r  Ro y a l - T o L iv e rp o o l-D eo . 1 9 -S te a m e r  Id a r, 8,200 .
West  P o in t - T o L iverpoo l N ov. 3 1 — s te a m e r  J a u e ta .  9 ,930.
No k t o l s — To L iverpoo l- Deo v 0 —S team er P la n e r 's  P o in t , 1 ,971, 
Ne w p o r t  N e w s - T o R o tte rd a m -D e o . 1 4 -S to a in e r  L a m b e rt 's  P o in t,

Boston—To L iverpool—Deo. 12—S team er A nglom an , 1 ,2 9 5 .. . .D e o . 13 
—S team ers  C o rin th ian , 281 u p lan d  a n d  100 Boa Is lan d ; V irg in ian , 
2 .722  —  Deo, 1 6 —S team er Sachem , 837.

To Y a rm o u th —D .o . 13 —S te a m e r B oston , 100 . . .D e o . 17—S te a m e r  
B oston . 195.

Ba l tim o r e  -T o L iverpool - D  io. 12 —S te a m e r 8 adgom ore, 1 ,259.
To R o tte rd am  D ae. 13 -S te a m e r  Tam pico, 500.
To A n tw erp  -D io .  7—S team er N orse K ing , 20  J.

S an F ran cisco— To L tv e rp o o l-S h lp  A loedo, 60 .
To J a p a n —S team er C ity  o f Rto de J a n e iro , 1,930.

C o t to n  f r e i g h t s  t h e  p a s t  w e e k  h a v e  b e e n  a s  fo l lo w s .

S a lu r . | Mon. Tneti, N ed nee. T hurs. lY i .
L iverpoo l...........  d. 18t

D o ...........rf |
H a v re .....................d  25 t a 1*
D un k irk  . ............c i . . .  j
B re m e n ..................e ! 27>at

Do ..................c
H a m b u rg ............... c ** |

D o .......... . .c .  . . . .
A m s te r d a m ........c. 27*3-301
R eval, v. H am b  d. j 732 

Do v. H tdU ..rf.| 3 ,0
B arce lo n a .............d. _______
G e n o a ....................rf, 5 ,2
T rieste , O otober.rf. j 11*54 
A ntw erp , O o t...dU  
G h en t,  v. A nt w’p.rf 964 

' G en ts  n e t  p e r  10 0  lb s . 
Liverpool. —By cable 

statement of the week’s

181 ; 181

251

27>sl

■4

30-1
738

301 
II  ai

251

27  m

30t
782
31S

301
11.,

181

251

27kil

>4

301
731
3is

301
11„,

I3irs-70l i13|2S'70t;l3125-7ei
nS4 I 9iM i 9s<

181

251

27>al

>4

301
732
S18

301
l l B4

13126-764
e«4

’32

25 t 

27 m

>4

3 0 t
739
31S

301
11■64

•il ! 8 -764
0S4

f ro m  L iv e rp o o l w e  h a v e  th e  fo llo w in g  
sa le s , s to c k s , & o „  a t  t h a t  p o r t .

Sales of th e  w eek ............b a le s .
Of w h ich  e x p o r te r s  to o k ___
Of w h ich  sp e c u la to rs  to o k . .

Sales A m e ric a n .............................
A otual e x p o r t ................................
F o rw ard ed ......................... . . . . . .
Total stook—E stl m a te d .............

Of w hloh  A m erloan—E s tlm ’d 
Total Im p o rt o f th e  w eek

Of w h ich  A m erlo an ____
tm o u n t  a flo a t..................... .

Of w hloh  A m e rlo a n ___

Nov. 29 Dec. 6. Dec. 13

76.000 
2,000 
2,500

65 .000 
8,000

69 .000
923 .000
789 .000

58.000
40.000

223 .000
213 .000

73.000 
2,400 
2,200

62.000 
9,000

83,000
914.000
811.000 
122,000

90,OCO 
222,0  0 
210,000

75.000 
2 ,10 0  
2,800

63.000 
9 ,000

79.000
974 .000
834 .000
108.000

98.000 
18 7,000 
180,000

68,000 
2,900  
1,< 00 

62 ,000 
5 ,000

78 .000
985 .000
818 .000

72 .000
46 .000  

212,000 
215 ,000
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day i
<m,, of the Liverpool market for spots and futures each 
th. week ending Dee. 30 and the daily closing prices 
cotton, have been as follows.

Spot. Sa turday M onday. Tuesday. Weti’d a y T /tursd’y. F i'iday.

M arket, { 
1:48 p . M.j

Firmer.
Fair

buatnoa*
doing.

Firm. Harden'^.
Fair

business 
do ng.

In buyeri 
favor.

M ld .U prde 4®8 42I32 4SI32 42133 4 % 41033

Bfcles..........
Spec. A exp

10,000
1,000

10,000
1,000

10,000
500

12,000
500

10,000
500

10,000
500

Futures. 
M arket, ? 

1:45 i*. M.j
Steady at

1-64 de
cline

Steady a
1-64 df- 
allne.

Steady at 
l 64 AC-94 

decline.
Firm a t  

partially 
1-64 adr.

Quiet at 
partially 
1-64 dec.

Bteady.

M arket, j
4 P.M . j

Very
•toady Steady. Steady Quiet. Quiet. Firm.

Oats for future delivery have continued extrem ely quiet, 
and in the absence of sustaining features prices have declined 
slightly with wheat and corn. The spot market has also been 
quiet and prices have been easier. Yesterday the sales in
cluded No. 3 mixed at‘22%c. in elevator and No. 2 white at 24@ 
24^c. in elevator. To-day the market for futures was 
neglected, but nominal prices were quoted steady. The spot 
market was quiet but steady. The sales included No. 2 mixed  
at 22%e. in elevator and No. 3 white at 24c. in elevator.

DAILY CLOSING PRIORS OP NO. 2 MIXED OATS.

D eoem ber d e liv e ry . 
J a n u a r y  d e liv e ry __

M arch  d e liv e ry .,

Sal. Mon. Tues. Wed. T fiurs.
,.c . 22°8 22*s 22*3 22i* 22%

22% 22% 2 2 % 22 34 23
23*8 23 23 23 23%

.0. 23% 23 38 23% 2330 23%
24ifl 24% 24 24 24

F r »
22%
21
23%23%
24

The following are closing quotations :
FLOUR.

The prices of futures at Liverpool for each day are given  
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.
g  r Tft ,■ prices are p i ecu in  pence a n d  O ith. T h u s  : 4 63 m eans
4 03  6-id., a n d  5 01 m eans  5 l-B lrf.

J)ce. 14 to 
Dec. 20.

Jan.-Feb—  
FeU .-M ch... 
M eli.-April.- 
A pril-M ay.. 
M ay-June ... 
Ju n e-J  n ly . .  
J o ly A u g . . .  
A ntr.-Sept... 
Sept. O e t . . .  
Oct- Nov ..!.

S a t  u r . me o n . T u e s * W e d . T l i u r s . F r l .

1 2% 4 1 45 4 1 45 4 1 451 4 1 45 4 1:45 4
if M. P. M. P M, P M. p M. P M. l’ M. P M. P M. P. M. p M. P. M.

1. d /. d. d. d. i .  | 1. d. d. d. d.
j*l 34 4 35 4 35 4 34 4 35 4 35 4 35;4 33 4 32 4  30 4 31 4 30
4 32 I 33 •1 33 4 32 4 34 4 34 4 34 4 32 4 3 1 4  29 4 29 4 28
!4 30 4 33 -1 33 4 32 4 33 4 33 1 33 4 31 4 30 4  28 4 29 4 27
-t 30 4 33 4 33 -1 32 4 32 4 33 4 32 4 30 4 at) 4 28 4 28 4 27
4 30 4 33 4 33 4 32 4 32 4 33 4 32 <4 30 4 29 4  28 4 28 4 27

14 31 4 33 4 33 4 33 -1 32 -1 33 4 32 4 31 4 29 4 28 4 29 4 27
14 31 1 34 4 34 4 33 4 33 4 33 4 32  4 31 4 29 4 28 4 29 4:17
U 34 4  35 4 34 4 33 4 33 4 34 4 33 4 31 4 30 4 28 4 29 4  28
•1 33 4 35 4 35 4 34 4 34 4 : u 4 33 4 31 4 30 4  29 4 30 4 28
4 33 4 34 4 33 4 33 4 32 4 33 4 32,4 30 4 29 4 29 4 29 4 27

F in e .................... # b b l .  $2  1 0 #  2 40
S uperfine .......................  2 1 5 3  2 60
E x tra , No. 2 .................  2 5 0 3  2 75
E x tra , No. 1 .................. 2 6 0 3  3 00
C lears ............................ - 2 6 5 3  3 20
S tr a ig h ts ....................... 3 2 0 3  3 40
P a te n t, s p r in g .......... , 3 3 0 3  3 60

[W h eat flo u r in  sac k s  seUs a t  p ric e s  below  th o s e  fo r  b a r re ls ,  j 
GRAIN.

o. e. C orn , p e r  b u s h — e.
61 3  67% W est’u m ix e d ...........  33  3
66 3  63 No. 2 m ix e d .............  33% ®
61 3  69 W es te rn  y e l lo w .. .  33 3
63 3  6 7  W es te rn  W h ite___  33 3
22 3  24 R y e -
23 3  27 W este rn , p e r  b u s h ........................... 3  . . . .
2 2 %@ 23%  S ta te  a n d  J e r s e y .................3
24  3  25  B a r le y —W e s te rn , . . .  40  3  46  *

tf ta te  2 - r o w e d . . . . ..............3
S ta te  6 -ro w e d - . .„ ..............3

E x p o r t s  o f  B r e a d s t u f f s , P r o v i s i o n s , C o t t o n  a n d  
I P e t r o l e u m .— The exports of thess articles during the m onth  
of November, and the eleven months, for the past three years 

! have been as follows :

j W h e a t -
S p ring , p e r  b u s h ..  
R ed w in te r  No. 2 . .  
R ed  w in te r . .  . . . . .
W h ite .........................

! O ats—M ixed , p e r  bn .
W hite .........................
No. 2 m ix e d ............
No. 2 w h ite ..............

P a te n t ,  w in te r ............$ 3  4 5 3 $ 3  65
C ity  m ills  e x t r a s ........ 3  90
R y e  flou r, s u p e r f in e .. 2 5 0 3  2 80
B u ck w h e a t f lo u r ........ 1 3 0 3
C orn m e a l—

W este rn , &o.............. 2 2 5 3  2 30
B ra n d y w in e .............. 2 3 0 3  2 35

0
36
35%
36
36

B R E A D S T U F F S .
F r i d a y , December 20, 1895.

There has been a very quiet market for wheat flour during I 
the past week. Buyers have shown a disposition to make no 
further investments of importance until after the holidays, 
but as there has been no pressure to sell on the part of the 
m illB  prices have been steadily held. City mills have been 
quiet but steady. Rye flour has been quiet and easier. Buck
wheat flour has sold slowly and prices have weakened [ 
slightly. Corn meal has been quiet and without change. 
To-day the market for wheat flour was quiet and barely I 
steady.

The speculative dealings in the market for wheat futures | 
■were quiet early in the week and prices made little change, 
but subsequently the strained political situation now existing I 
between the United States and England, and decided depres
sion in financial circles due to active liquidation for foreign 
account, prompted general selling and prices declined. In 
tlio spot market shippers have been moderately large buyers, 
but. at easier prices. The sales yesterday were principally 
No. 1 Northern at % c. under May f. o. b. from store, 54c 
over May f. o, b. afloat and l^ c .  over May f .  o, b. afloat for 
delivery at the end of Dec. To day the market was active 
at declining prices under liquidating sales by “longs,” 
prompted by the panicky condition of the financial marke't- 
In the spot market there was an exceptionally active demand 
from shippers, their purchases for the day amounting to 900.- 
COO bushels. The hulk of the business was transacted on pri- 
vate terms, but sales were reported of No. 1 hard spring at 

over May f. o. b. afloat, No. 1 Northern at 
over May f. o. b. frrm store for delivery end of December 
and early January, % c .  over May f. o. b. afloat, l% c. over 
May f- o. b. afloat for delivery in January and No. 1 Northern 
New York inspection, at under May f. o. b. from store. ’

DAILY CLOSING PRICKS OF NO. 2 RED WINTBR WHEAT.
Bat. 3Ion,

D ecem ber d e liv e ry ......... o. 65%  66%
J a n u a ry  d e liv e ry .............o. 66 65%
F eb ru a ry  d e liv e ry .........o..............  66%
March d e liv e ry ............... .e. 67% 67%
M ay d e liv e ry ................ . . . c .  67 66%
J u ly  delivery ......................e. 66%

Exports 1895. 1894. 1893.
from  0 . S. November 11 Months. November, 11 Months November. 11 Months,
Quantities.

W heat.bush. 6,655,707 00,571,681 6,230,476 65,261,540 7,085,912 102,927,70ft
F lour...bbls. 1,050,184 12,640,729 1,237,041 14,458,399 1,224,671 15,019,721
W heat....bu. 11,881,535 117,454,861 11,827,160 130,324,336 12,575,931 170,516,444
Gorn...bu»h. 7,187,192 48,017,338 780,669 37,910,233 3,501,632 48,602,183-

Tot. b u sh .. 18,668,727 165,472,194 12,557,829 168.234,568 16,077,613 219,118,627
Values. $ $ » t t t

Whrt&  flour. 7,772,274 81,690,570 7.333,945 92,233,448 9,135,851 141,424,92ft
Corn & meal. 2,758,186 28,172,656 455,587 18,091,032 1,740,309 24,017,663-
R re ............... 15 442 33 160 2,120 468,73ft
Oats A meal. 147,573 1.364,582 53,869 456,575 81,030 2,728,226
Barley........... 103,675 1,221,024 44,802 989,130 164,962 2,409,728-

Br’dstuffs.. 10,840,752 107,349,274 7,878,186 111,820,345 11,124,272 171,649,282
Provisions *. 18,083.830 138,682,375 12,089,500 161,898,259 11,348,897 141,945,398
Cotton.......... 31,068.476 159,019,134 32,£08,090 165,680,652 38,775,*66 164,842,812
Petrol’m.&c. 5,615,644 50,488,143 8,696,8 *1 36,54 9,0SO 3,633,030 87,995,071

Tot. value. 60,608,692 455,538,926 60,472,757 475,948,936 64,882,087 610,432,55
- tno lud lnvcattle  and hoys In all m onths and years.
N o t e .—A l l  th e  ab o v e  fig u res  a re  b ased  on th e  m o n th ly  p re l im in a ry  

re tu rn s  is su e d  b y  th e  B u re au  o f S-tatistios, and. co v er a b o u t 93 p e r  c e n t  
of th e  to ta l  e x p o r ts  of b read stu ffs , o il a n d  p ro v is io n s , a n d  n e a r ly  100  
p e r  o e n t o f c o tto n .

The movement of breadstuffs to market as indicated in th e  
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first g ive the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Ddc. 14, 1895, 
and since August 1, for each of the last three years:

66%

Tues. Wed. T ku rs . F ri.
65r»0 65% 65 63 7S
66*8 66*8 65% 6438
667g 667q 66% 65
67 7e 677r 67% 66H
66’ 8 66 7e 66% 64 7s
66°8 66% 05% 64%

For Indian corn futures there has been a very uninteresting 
market. Speculation has been extremely slow and prices [ 
hu'.o made fractional declines in sympathy with the weaker 
ter,deucy of Ibe wheat market and under a continued free
movement of the crop. The spot market has been quiet and 
ca-M r. Il». rales yesterday included steamer yellow ac.3454c i 
in elevator and No. 2 mixed on the basis of 34%c. delivered, 
io-day the market was quiet and unchanged. The Bpot mar- j 
ket was dull but steady. The rales reported were No, 2 
unted at 33 ll-16c. in elevator and steamer mixed at 33iTc 
in elevator.

DAILY CLOSING PR IC ES O F NO. Z M IX ED  CORN.

S a t- M on- T ua*. Wed. T k u rs . S r i

U% g *  8% f t  g |
f t  i t 1* I t 18 i l*  f t  I

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.
B bls.im bs jBuffft.6 0 lbs Bush.58 lbs Bush.32 lbs BushA  8 Wt B u .66 lb*.

Chicago........ 05,938 616,945 1,339,530 1,620,462 422,390 28,307
M ilwaukee.. 108,190 433,750 16,900 186,000 397,600 32,400
D u lu th ........ 1,778,384 92,770 31,192 16,122:
Minneapolis. 
Toledo.......... 2.289

2,791

2,555,20C 
243,40) 
33,90S

60,060
310,800
49,277

39,000
22,691

606
D etro it........ 31,757
Cleveland... 28,292 6,803 10,441 11,717
St. Louis...... 23,650 289.970 355,970 139,700 106,590 1,40ft
P eo ria ... ... 6,300 31,600 727,550 237,900 83,200 9,300
Kansas City. 82,972 4.862

Tot.wk.’95. 209,158 6,094,396 2,922,890 2,353,826 3,039,353 88,129
Same wkJ94, 139,906 3,287,576 2,337,347 1,607,819 846,489 85,751
Same wk,’93. 
Since Aug. 1.

150,711 3.480,743 3,725,165 2,62-9,256 833,390 96,765-

1895 .......... 5.512,139 120.480,858 45,891,111 62,627,668 21,500.116 1,973,55ft
1894............ 6,622,392 98,742,251 33,127,732 41,600,030 21,973,938 1,211,4071803 ........ 6.187,901 96,600,258 65,630.7511 57,581,484' 17,573,7011 1,788,862-

The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 14, 1895, follow:

Flour,
Receipts at— bbls.

New York.................  202.071
B o s to n .,. ; ............... <Ji,88
M o n trea l...................  3 3,? O'!
Philadelphia............ 49.767
B altim ore...... . 108,429
R ichm ond........... . 2,145
New O rleans............  0,473

W heat, 
bush.

1,378,850
248,004
60,585
95.650
28,522

C o m ,
bush.
?6\500
109,599
181,456
758,533 

3.5 ?0 
297,375

Oats, 
bush. 

323.000 
85.319 
89,04 L 
76.305 
12,229 
16,592 
2-5,000

Barley, 
bush. 

141,250 
4,831 
4.634 

41,400 
10,d93

R je ttrusu,
39,009 

“  ”  64ft 
“ 6,511

• 'r,0t?L ,,Teelc........  1,811,669 2,111,032 680,286 213,013 <16.357
eek 1 8 9 4 , 4 8 7 , 0 2 3  791,505 1,817,959 443,723 221,415 16,605-
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The total receipts at ports named in last table from Jan, 1 

to Dec, 14 compare as follows for four years:
R eceip t! o>— LS95. 1894. 1893. 1802-

F l e u r ........ . . .b b U . 17,0*8,5 IS 20.000,972 19,049,058 10,205,926

W h e a t ................ . b a s h .  48.2iS9.C86 50,732,310 02.802,517 121,751,708
C o r a ..................... .. “  S 5 .« l7 .fr.‘J 44,521.492 56.335,604 86,528,474
O a t * ..................... . ** 12,302,246 43,3-86,777 50.734 283 54,064,829
B a r l e y ................. . *• 4.282.3*1 4.713,347 4.891.529 5,34 L, 20 7
R y e ...................... “  57 2,822 539.420 1,123.539 3,889,045

T o ta l  a r a in . . . . . . .  150,6*5. U 6 149,923.376 204,892,772 272,460,163
The exports from the several seaboard ports for the wee* 

e n d in g  Dec. 14, 1895, are shown in  the annexed statement:
W heat, Com , Flour, Oau R ye, Peat,

E xports from — bush. bush. bbls. buso. bush. bush
S e w  \  o r  I t ................. . 237.570 597,218 110.484 8,868 6.554

F o r t  l a n d . ................... y .a te A, 541 1,006 29,110
P h i la d e lp h ia  .......... . 10 .OCO 201,859 17.263 900
B a l t i m o r e . . .............. . 32,(jtx) 471.348 33.099 S0.L53

. 25.000 781,3>0 1,180
N o r fo lk  ............
N e w p o r t  N e w s . .. 
M o n tre a l  —  .......... .................... 42.85-7 35.424

T o la !  . ..  
3 a m *  t im e  1804

. 0: 0,720 
1,107,13*

.ue.oss 243,054
355,052

40.023
5.218

______ 36.980
12,595 35,175

Xde destination of these exports for the week and since 
8ept. 1, 1895, is  as U low. We add the totals for the corres- 
donding periods of last year for comparison:

E xports  for Week S in ce  Sept. Week Since Sept. Week ,
sossn a n d  t in ts the . 14 1 . 1895. Dec. l i . U 1895. Dec. 14.

Sept. 1 t o - bbls. bbls. bush. bush. bush.
d o t t e d  K in g d o m 146. *27 402.211 9.384,543 1.197.710
C o n t in e n t 21.7*7 292.033 1«8,515 2.243.6 U 891,905
8 . & C. A m e i l n  - 50.297 590,541 7.500 r / 5 8
W e s t  In d ie* 27.370 387.7*4 12.563
B r it .  N. A. t ’c 12 .AU 109.410 3.600 5.6C0
i.rU ter c o u s i r io e . . 2»3 ts.W O • .......... 276.341 596

T o ta l  . . . .  . . . 244.05* 8,034,330 670.726 12.915.604 2.110.038
T o t a l  Ifl& l............. 355,i  52 *214.194 i  .107.118 15,050.620 333.393

-Com.-
S tn cc  Sept. 

1. 1S95. 
bush. 

13,«.U0,9J7 
V,1>9, 4 78 

157.6 S 2« 1.058 
132,421 

62.00(5

I,796,t8f}
The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 
*, Dec. 14, 1895ports. 895, was as follows:

Wheat,
i  % stars a t— bu»h.York................ 8.ro*.,«0©t? <> 4154**1 ..... . 1,1 07.000

jut»sr.i.........
_____. ____ 3,725.ooo

Cam.
Jbush.
e m s m313.000 17,000
233.000

Oats
bush.

IgW.QOO
136.000 

80.000

Rye,
bush.

49,000

487,000

Bartty
bush.110,000356,14)0
80,000

2,633,000
( o  a f lo a t ........

C&is. * o  . . .  ................ 514.000 226,000 24,000
Ol.COO

740.000 187,000 4O.000
* o  a f l o a t ------

O s f i ( k . . . e ............ .
C o  a flo a t-e v e . 

T o l a c o . . . .  ..................

, G,rJ2\000 . . . . . . . . 497.00«) 123,000 1 10,066

i i i .o o o 2 i l  ,000 128.000

D e t r o i t . . . .  ..................
Oo a f lo a t ..........

375.000 4,000 23,000 Ifl.OOO 16,000

174,000
84- L o a la .-  r , . . . . . . . .

Do a f l o a t . ........
C io a iB o a t!— ..............

. 1.304,000 *8,000
l d ,»-00

M OO

691.000 16.066 10.000

42.000 27.000 36,000 70.000
. 1,018.000 277,000 10.090
.  65,000 *5.000 6 1/-00

’9.000 91.000 3,000 11.0C0
370,000
81.000

131.000
290.000 1.000

78.000
5,000. U 57.000 80.000 28.004)

620,000 
. 17.C 28.1)00

1,424,000
25,000

104,900
140,000M in n aap o H * ................. 089,000 130.000

O a  M(*4!«»ippi R iv e r .....................
4JWJ.OOO 1 2 .00) 615,000O n  U 4 m > ...........

O n  o a n a i a n d  r lr o r ..
. 913,090 081,000
. 8.000 21,000 ------. . . 18,60)

T o ta l  D ee. 1 4 . 1806.60  *15,000 6.227 .OOO 0, ISi.OOO 1,555,000 4,475,000
0:1, .>0,000 M 0 7 .000 0 .011.000 1,451,000 4.764.0UO
88.173,000 7,770,000 9,1*0,000 469,000 fl.M 3.000

T o ta l  !>«*<:. 10 . W03 80,1*0,000 0,054009 3.&34.UOO 696.000 2,732.000
T o ta l  D ec . 47.1892. 78 .y4i.000 10,724,009 6.081,000 1,371,000 3.281,00

THE DRY GOODS TRADE.
N e w  Y o k e , F r i d a y ,  P. M., December 30, 1895.

There has been no improvement in the general demand for 
cotton goods during the past week. Sales of staples and sea
sonable far,IP's have again ruled small, the home trade at ill 
purchasing sparingly, with less doing on export account than 
during the previous two weeks. In new lines of fancy dress 
fabric for string the demand has hardly been up to recent 
experiences. The tone rules dull and easy in staples, and 
although prices cannot be quoted lower than a week ago, 
sellers readily meet such demand as is forthcoming on that 
basis The print cloth market continues to decline and the 
naming of prices on new season fancy prints is apparently 
delayed thereby. In the woolen goods market quiet general 
conditions have also prevailed with no material alteration in 
the price situation. The dry goods market has not been 
affected by the I‘reside in's message on the dispute between 
Great Britain and Venezuela and has not reflected the excite
m e n t  g e n e r a l l y  caused thereby. The best authorities in the 
trade deplore the precipitation of the crisis but refuse to 
b e l ie v e  in the probability of war.

Woolen Goods.—Some new lines of high-grade fancy worst- 
ads have been opensd this week at an advance of about 5 per 
c e n t  over last year.but still the display of the high-priced fancies 
is very lim it'd. In medium and low-grade overcoatings and 
s u i t i n g s  m heavy-weights for next fall the demand has been 
up .derate and still below general expectations but there has been 
no changs in the price situation. Reorders for light-weights in 
trouserings and suitings have been more liberal The demand 
for c itton warp and union cassimeres and satinets for the new 
season has also ruled quiet, with steady prices. Doeskin 
jeans dull. Cloakings dull in both plain and fancy lines. 
Flannels ,.nd blankets ar<> stcadv, but sales ar* very light. 
Ores* gnods have been in indifferent request in all descrip 

tioo* without change in prico.
DOMK8TTC Cotton Goods.-—The exports of co tton  goods 

from this port for ttie week ending December 10 were 6,008

packages, valued at >271,843, their destination being to the 
points specified in the table below:

STsw T o s s  t o  D ec . 16.
1895 . 1394.

Week. Since J a n .  X. Week,. S ince J a n ,  1 .

O re a t B r i ta in ................. .. 33 4,505 151 6,100
O ther E a ro D ean ................... 147 3,210 32 3,168
C hina ...................................... .. 2 ,720 52,941 102 74,258
In d ia ............................................. 2 4 ,232 204 7,251
A rabia ....... ............................... 1,305 21,0  >7 ___ 22 ,137
A f r i c a .......................................... 2 9 ,127 730 8,184
West In d ie s .............................. 337 17 ,194 551 17,485
M exico .............................. .. 87 2,606 10 2,192
C en tra l A m erica ...................... 274 10 ,870 2L9 9,792
Booth A m e ric a ....................... . 1 ,046 61 ,236 1,300 58 ,247
Ocner C o u n trie s ...................... 50 6,768 60 3,812

T o ta l ...................................... 6,003 193,866 3,362 2 11 ,726
C hina, v ia  V a n co u v e r* ,.. . . . . . 22 ,870 20 ,318

T o ta l........ ............................. 6,003 216 ,736 3,362 232 ,044

-  P rom  N ew  E n g la n d  m ill p o in ts  d ire o t.
The value of the New York exports for the year has 

been $8,887,777 in 1805 against §11,181,957 in 1894.
The sales reported in brown sheetings and drills this we3k, 

whilst disclosing as great irregularity as before, have not 
established lower limits than a week ago, although sellers are 
quite easy to deal with on existing basis in both heavy and 
light weights. Denims, ticks, checks and stripes and other 
coarse colored goods are also irregular but not lower than 
last week, with an indifferent demand throughout. Bleached 
goods sell in small lots only. Reading makes are unchanged 
in price but buyers are looking for some revision shortly. 
Sales of wide sheetings also are limited but prices on these 
did not advance proportionately with other goods, and are 
steady. In cotton linings of all kinds business is slo v  and 
the market favors buyers. Printed fabrics for spring in mod
erate demand. t  New fancy calicoes are opened in all lines 
but prices seldom named vet. Ginghams and other woven 
patterned goods steady, with a quiet business doing. Print 
cloths are quote, 1 3 1-lflc, asked for extras, but there have 
been small sales at 3c. for contracts.

S la c k  o f  P r i m  C lo th e—
A t P rov tdenqe , 61  s q u a re s ................... 113 ,000
i t  F a il R ive r, 61 s q u a r e s .....................106 ,000
i t  F a li R iver, odd  s i t e s .........................  91 ,000

T otal s to ck  (p ie c e s) .. . . . . . . . . . . . . 3 1 3 . 0 0 0

1895. 1894 1893
Dec. 14. Dee. 15. Dec. 16.

.113 ,000 40 ,000 132 ,000
.1 0 6 ,0 0 0 33 ,000 109 .000
. 94 ,000 84 ,000 12 ,000

3 13 ,000 15 7 ,0 0 0 2 5 3 ,0 0 0

Foreign D ry G oods.—This division of the m arket has 
shared in the general inactivity a t first hands. Seasonable 
lines have been b jught in sm all piecing o u r quantities and 
prices outside of a  few specialties have ruled irregular. Busi
ness for spring has bean w ithout special feature. 
I m p o r t a t i o n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  H oods

The importations and warehouse withdrawals of drygoods 
at this port for the week ending December 19 and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows:
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State /wp City D m im m iT,
TERM S OF SU B SC R IP T IO N

T hk Investors’ Supplement will be furnished 
w ith o u t e x tra  charge  to every annual subscriber of the 
Commercial and  F inancial  Chronicle.

The State and  City Supplement will also be fur
nished w ith o u t e x tra  ch arge  to every subscriber of the 
Chronicle.

T he Street Railway Supplement will likewise 
be furnished w ith o u t e x tr a  ch arge  to every subscriber 
of the Chronicle.

The Quotation Supplement, issued monthly, will 
also be furnished w ith o u t e x tr a  ch arge  to every sub
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple
ments above named are Ten ollars within’the United 
States and Twelve Dollars in Europe, which“ in’ both 
cases includes postage.

Terms of Advertising—(P er  Inch space.)
One t im e ______ _______ _— .  $3 50
One-Monui (4 n in e s ) . . 1 1 0 0
Two M onths (8 times).. 18 00

Tin- M onths (13 t im e s ) . .$25  00  
81x o n th s  (26 t im e s ) ..  43 00 
T w elve M onths (52 tim e s ) ..  58 00

(The above te rm s  fo r one m o n th  a n d  u p w a rd  a re  fo r  s ta n d in g  o a rd s

T h e  p u r p o s e  o l  t i l l s  S ta t e  a n d  C H j D e p a r tm e n t
te to furnish our subscribers with a weekly addition to and 
continuation of the St a t e  a n d  C it y  S u p p l e m e n t . In other 
words, with the new facts we shall give, toe amplification* 
and corrections we shall publish, and the municipal laws wt 
shall analyze in the “ State and City Department,” we expect 
to bring down weekly the information contained in the 
St a t e  a n d  C it y  Su p p l e m e n t  to as near the current date as
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopaedia of information respecting 
Municipal Debts.

New York City’s Double Tax.—By a decision of the Court 
of Appeals rendered at Albany on Thursday of tbis week 
the City of New YTork will be obliged to pay to the Stale 
about $1,500,000 of back taxes for 1893 and 1894, on account of 
the State care of the insane. The injustice of this tax is ob
vious from the fact that the city, which covers the entire 
county, cares for its own insane at a yearly cost of $800,000, 
and yet is required to turn over to the State each year an 
amount which is nearly 45 per cent of the cost of caring for 
the insane in all the other counties. To avoid this double 
tax a bill bringing the insane of New York City under State 
care will be introduced during the first days of toe coming 
session of the Legislature, and a provision will be made in 
it for the payment of amount now due the State. If the 
bill is passed the value of toe asylum buildings owned by 
the county which are now used in caring for its insane will 
be taken into consideration in the settlement of the back 
taxes.

B o n d  P r o p o s a l s  a n d  N e g o t ia t io n s .—We have r> - 
Beived through the week the following notices of bones 
recently negotiated and bonds offered and to be offered fci 
sale.

Adrian, Mich.—Bonds A u t h o r i z e d .—Two to five-year bonds 
to the amount of $3,371 will be issued.

Andrew County, Mo.— B o n d s  D e fe a t e d .— A. bond election 
held in Andrew County on Dec. 10 resulted in the defeat of 
the proposition by a two-thirds majority.

Ballard School D istrict No. 50, King County, Wash.— 
B o n d  O f fe r in g .—Proposals will be received until January 6. 
1896, by John W. Maple, County Treasurer, for the purchase 
of $18,000 of school district bonds. The securities w ill be 
dated February 1, 1896, and will be redeemed on or before 
February 1, 1916.

Berkeley County, W. Ya .— B o n d s  A u t h o r i z e d . — This 
county will issue 4 per cent 30 to 30-year refunding bonds to 
the amount of $105,000.

Bloomfield, N. J.—B o n d s  A u t h o r i z e d .—It is reported that 
$100,000 of sewer bonds of Bloomfield will be issued.

Bloomington, Wis.—B o n d s  P r o p o s e d .— The citizens of 
Bloomington will probably vote on issuing bonds in aid of the 
Bloomington Railway.

Boonville, Ind.—B o n d  E l e c t io n .— 'The people of this town 
will vote December 26 on issuing $35,000 of bonds for water
works,

Boston, Mass.—B o n d  O f f e r i n g —  City Treasurer Alfred T. 
Turner will receive bids until December 26tli for $1,000,000 of 
4 per cent registered certificates issued for various municipal 
purposes. The securities will be dated January 1,1896, inter
est w ill be payable semi-annuallv on January 1 and July 1, 
and the prii cipal will mature January 1, 1916.

Bids w ill also be received until the same date for $250,000 
of 3 %  per cent registered certificates of the rapid transit loan, 
dated Jm uary 1, 1896, and maturing Jan. 1, 1936. Both loans 
will be secured by sinking fund.

Canton, Ohio—B o n d  S a le .—City Clerk T. H. Belden reports
to the C h r o n ic l e  that $60,000 of Canton refunding bonds 
have been awarded to Messrs. E. H . Gay & Co. on their bid of 
$727 premium for 4 per cent securities. A  detailed description
of the bonds is as follows:

LOANS- __
4s, JA D , $12 ,000  
4s, JA D , 12 ,000.

W hen D ue. 
.Dec. 21, 1900 
Deo. 21, 1903

4s, J& D , $ 1 2 ,0 0 0 .. .  
4s, J& D , 1 2 ,0 0 0 .. .  
4s, J& D , 1 2 ,0 0 0 .. .

Below is a list of the bids received for the loan

.D ec. 2 1 , 1 9 1 6

.Dec. 21, 1918  
Dec. 21 , 1920

N a m e  o f B idder .
C. H . W h ite  & Co., N ew  Y o r k ................
E. H . G ay  & Co , B o s to n ...........................
B rew ste r, Cobh A E s ta b ro o k , B o 9 to n ..
F a rso u . L each  & Co., C h icag o ................
B lodge t. M erritt  & Co , B o s t o n ............
Diei z, D en ison  A P rio r, C le v e la n d —
N. W. H a r r is  A Co,, C hicago ............
C ushm an, F ish e r & Phelps, B o s to n ...  
R ud o lp h  Kiev bolt® & Co., C in c in n a ti .
Soasongood & M ayer, C in c in n a ti ..........
S p itz e r  & Co., T o led o ................................-
w . J . H ay es  & Sons, C le v e la n d ............
R, L. D ay & Co , B o s to n ...........................
S. A. K ean , C h icag o ....................................

$5,5^3 00 
5,477  OO 
5 ,4 4 6  20 
5,358 00 
5 ,202  00 
5 ,155  85 
4 ,912  50 
4 ,6 5 0  00 
4 ,636  00 
4 ,450  00

1,275 00

P re m iu m  on  
4  M i .  

$3 ,2 1 0  00  
3 ,037  00

4%.

$727  00

2 ,824  00  239  00

2,827  35  403  95
2 ,604  00  246  00

1,909 75

2 ,2 1 1 5 0  .............. .
1 ,407 75 P a r
2 ,758  2 0  ..............

At the same time $800 of 6 per cent street improvement 
bonds maturing at the rate of $200 yearly from date of issue 
were awarded to Horace S. Homer & Co., of Boston, for a 
premium of $28 28. Another bid of $10 premium was re
ceived from the Western Reserve National Bank of Warren, 
Ohio, for this latter issue.

Carroltoo, Gs.—B o n d  E l e c t io n .—The citizens of Carrolton 
w ill soon vote on issuing bonds.

Chatham County, Ga.—B o n d s  A u t h o r i z e d . — B o n d  and rev
enue bonds of this county to the amount of $69,000 have been 
authorized by the Legislature.

Chipawa County, W ia .— B o n d s  E n j o i n e d .—An injunction 
has been granted by the Circuit Court at Superior, Wis., 
restraining the officials of Chipawa County from disposing of 
$12,700 of bonds which were recently authorized for the pur
pose of raising money to be applied on the purchase of a site 
for the State Home for the Feeble Minded.

C linton County, Mo.— B o n d  O f fe r in g .—Proposals w ill be 
received until January 15, 1896, by Jacob Tuell, County Treas
urer, for the purchase of $15,000 of 5 per cent court bonds and 
jail bonds. The securities will be dated January 2, 1896 and 
will mature in from 5 to 10 years.

C linton, Mass,—B o n d s  P r o p o s e d .—An ordinance w ill be 
submitted to the Legislature providing for the issuance of 
$50,000 of water-works extension bonds.

Columbus, Ga.—B o n d s  D e fe a t e d .—The proposition to issue 
$300,000 of P /2 per cent 3 0-year water works bonds, voted on 
December 14, failed to carry.

Dallas County, Texas.—B o n d  S a le .—The County Commis
sioners of Dallas County have disposed of $321,000 of 5 per 
cent funding bonds at private sale. The purchasers are to 
pay par for the loan and furnish the blank bonds. The loan 
is issued to take up $280,000 of 6 percent Court House bonds, 
$23,000 of jail bonds and $18,000 of bridge bonds.

Defiance, Ohio—B o n d  E l e c t i o n .—A vote w ill probably be 
taken in April on issuing $75,000 of water-works bonds.

De Ray ter, N. Y.—B o n d  E l e c t io n .—The citizens of th is 
village w ill soon vote on issuing bonds for water works.

D etroit, Mich,—B o n d s  A u t h o r i z e d .—Sewer bonds of D e
troit to the amount of $90,000 will be issued.

D uluth, M inn.—B o n d  O f fe r in g .—Bids will be received 
until December 30, 1895, by C. E. Richardson, City Clerk, 
for the purchase of $750,000 of 4 per cent water and light 
bonds. The securities w ill be dated January 1, 1896. interest 
w ill be payable semi-annually in gold at the American E x
change National Bank, and the principal w ill mature January 
1, 1926. In a financial statement made by the City Clerk the 
following is set forth: Total bonded debt, $1,920,250 (at 4, 
i / j  aDd 5 per cent interest); floating debt in addition to 
bonded debt, $397,362 52 (represented by city orders unpaid 
and subject to call), secured by assessments uncollected; spec
ial assessment debt not included in total bonded debt and 
secured by direct lien upon the property benefitted, $611,- 
746 16; value of sinking fund, $45,700 05; assessed value for 
1895, personal property, $4,855,550; assessed value in 1895, 
real property, $36,157,713; total assessed value, $41,013,- 
263; city tax rate, 9'6 mills; general tax rate, 27’9 mills; total 
city income from local and other sources, not including 
assessments, $781,247 83; population by State Census, 1895, is 
59,396; population by Government Census, 1890, including 
territory subsequently acquired, 37,979; increase, 57 per cent.

Easton, Pa.—B o n d s  P r o p o s e d .—A loan of $100,000 for 
street improvements, etc., is under consideration, and the 

' question will probably be submitted to a vote of the people.
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Oforsria.—B o n d s  A u t h o r i z e d  —The State of Georgia will 

iaeue bonds to refund those maturing July 1, 1896.
G len rllle , Ohio —Bonds D efeated .—R. C. Wright, Village 

Clerk, reports to the t_HROXICLF. that an election held Decem
ber 10, on issuing $100,000 of water works and sewerage 
bonds, resulted in the defeat of the proposition.

Harrisburg, I’m.—B o n d  Sale.—On December 28th the Sink
ing Fund Commissioners of Harrisburg will offer for sale at 
public auction 132,400 of 4 per cent 5 20 year city water bonds. 
The securities will be of the denomination of $100, $300 or 
$1 ,000 each, dated January 1, 1896, and exempt from State 
tax. They must be paid for in cash on delivery.

The officia l a d ver tisem en t o f  th is  bond  sale w ill be fo u n d  
elsewhere in  th is  D ep a rtm en t.

Hartford County, Conn.—County Treasurer M. H. H ol
comb reports to the CHROSICLE that bonds will not be issued 
for the contemplated addition- to the county ja il. A tempo
rary loan of $90,000 will probably be issued to be retired by 
the proceeds of a county tax.

Houston, Texas.— B o n d s P roposed .—It is reported that 
$250,000 of bonds for paving are under consideration.

Kalamazoo, H \e h .— B ond  S a le .—On Dec. 16 City Clerk C. 
H . Ghason awarded $40,000 of electric-light bonds to Messrs. 
Rudolph Kleybolte A Co. of Cincinnati for a premium of 
$61 25. It was stipulated that the securities should bear 
4 per cent interest, payable annually. They will mature in 
four instalments, of $10,000 each, in four, s ix, eight and ten 
years from Jan. 1, 1896. There were nineteen bias received 
for tbe loan.

K ings County, N. Y.— B o n d s P roposed .—The Commission
ers of Charities have recommended an issue of $200,00') of 
bonds to pay tbe expenses of the department from August 1,
1896. to January 1, 1897, for which no provision has been 
made by the Board of Estimate.

Lake City, Fla. — B o n d s A u th o r iz e d .—The people of this 
ow n voted on Decem ber 10 in favor of issuing $15,000of 6

per cent 20-year public improvement bonds. The matter w ill, 
however, be carried to the courts before the bonds are issued.

Lee County, 111.— B o n d s  P r o p o s e d .—Court-house bonds of 
this county to the amount of $ 100,000 have been proposed.

Lisbon, N. 1) — B o n d  S a l e .—On December 2, 1895, the city  
of Lisbon sold $10,000 of 6 per cent water works bonds to the 
Commercial Bank of S:. Paul at 103, this being the highest 
bid, The securities are dated December 2, 1895, interest is 
payable annually on November 1, and the principal will ma
ture December 2. 1915, both principal and interest to be pay
able in New York.

Madisonv’Ue, Ky .— B o n d  E l e c t i o n .—A vote will soon be 
taken on issuing $21,000 o f bonds for water works.

Memphis, Tenn.— N o  B i d s .—No bids were received on 
December 19, when $1,339,500 of refunding bonds of any of 
the following classes were offered for sale:

Four per cent 30-year gold bonds: 4 per cent 30-vear legal 
tender bonds; 4V£ per cent 30-year gold bonds; 4 par cent 
30-year legal tender bonds; 4J j  per cent 10-30 gold bonds; 4 ^  
per cent 10-30 legal tender bonds.

Bonds are to be in denominations of $500 or $1,000, to suit 
the purchaser, dated January 1, 1896. with interest couoons, 
payable January 1 and July 1, in Memphis and New York. 
1'hey are proposed to be issued under chapter 56 of the Acts 
of 1895. authorizing the city to issue the same in order to 
refund its bonded indebtedness at a lower rate of interest, 
and are to be used for the purpose of refunding the issue 
maturing in 1913 and now subject to call.

Middle Loup V alley Irrigation  D istrict, Sargent, Neb.—
B o n d  O f fe r in g —Proposals will be received until January 6 , 
1896, by Charles Nicolai, Secretary, for the purchase of 
$ 100,000 of 6 per cent bonds.

Minneapolis, Minn.—Bond O ffe r in g .—Ssaled bids will be 
received until January 8, 1896, for $200,000 of 4 per cent 30- 
year reservoir bonds of the city of Minneapolis. These securi
ties are tbe same that were recently sold to the commissioners 
of the city's sinking fund. Shortly after the transaction suit 
was brought in the Supreme Court of the State to enjoin theoity

N E W  LOANS.

82 ,000,000 
STATE of NEW YORK 

CANAL BONDS.
(VlMITttOLLCI’l  O fT Ift, \

B r i t t  a t  o p C a m a l  A p p a ik a .
At.ham v. I)$c«tnb«r 1?U», l**6. ’

P u rsu a n t Id  tb e  |m »v|akm s <>t C h ap te r 79 o f  tb e  
U » t  «>11f9&, pr>'t»>**L» will he received  a t  th is  office 
a c t a  T hu rsday , th e  0 tb  day  o f  J a n u a ry , I ttM .a l 13 
o ’e to e t o f  th a t  day  fo r a  loan o f

T W O  M U  O N  D O L L A R S
fo r w hich tra n sfe ra b le  certificate*  o f  d o c k , 

registered.

P rin cip a l and li, t .r e .t  payable In Cold,
w in he l m « d  In th e  nam e o f  th e  P eop le  o f  tb e  S ta te  
o f  New f o r t ,  on th e  c red it of tb e  S inking  F und ee- 
tah tiahed  by * a id  a c t. bearing  in trr ts t nt ih t rate o f 
tAfr* per tent p*t a n n u a ,  payable sem i-annually  on 
tha tin t days o f  Ja n u a ry  and  Ju ly , and  th e  principal 
re im bursab le  on th e  t n t  day  o f J a n u a ry , 1SW6.

f*ropoaalA m ay be fo r tb e  w hole o r any  part o f  th e  
k e a  n o t |$m  th a n  1 1 ,000.

P aym ent#  fo r  th e  k e n  will be  requires I to  be m ade 
on  th e  aeeep tan ro  o f  th e  propoeal by deposit in  th e  
Bank of th e  M an h a ttan  Co. In th e  City o f New fo rk  
to  th e  c red it o f  ** T re asu re r o f  th e  S ta te  o f  New York 
on  accoun t o f  Canal f u n d  "  o f  tb e  am o u n t o f th e  
aw ard , to g e th e r  w ith prem ium  and  accrued  In tercut 
from  J a n u a ry  1 .MBS.

T h e  C om ptro ller reserve* th e  rig h t to  re jec t all bid* 
w hich a re  n o t in  bl« opinion ad van tageous to  th e  
in te re s t*  o f th e  S ta te .

In te re s t  on  tb e  loan will com m ence on tb e  Bret day 
o f  Ja n u a ry  nejrt. and  will be payable a t  th e  Hank of 
the Manhattan r.>.„ in  tb e  C ity o f  New York.
I * All prop. *aU  m art be sealed an d  endorsed  '* Loan 
fo r Canal Im p ro v em en ts ."  and  d irec ted  to  tb e  Com p
tro l le r  o f  th e  s ta t e  o f New York. A lbany, N. Y.

J AMKS A. RO BERTS. Com ptroller.

9 8 3 ,4 0 0
H A R R I S B U R G ,  P A . ,

I PER CENT WATER BON DHL
PU BLIC  SA L E O F H A R K I^B l'R G . PA.. 

c i t y  W A T E R  Ho n inc
«*2.ion o f  * per cen t 5-2»> lla rm * b u n t. P a  . H tv  w ate r 
b».nda. free  o f S ta te  ***. " f  th e  denom inations o f 

|6W> and  (MOO will be sold a t  public auc tion . 
a t f h e C o n r t  H onse. In said city , D ecem ber 2*. a t  2 
o 'd o tfe  P. M T » m »  cash on delivery  o f  bonds. 
O at* o f  Issue Ja n u a ry  I, J*»"V 

Hr a u th o rity  o f  fm ilnance  No. 2*1. Kile o f Common 
CouscfL fiesalon 1 W. H V EK B K KK.

*ecret4ary Minkina Fund  Com m issioners.

N E W  LOANS.
822.000

BEAVER FALLS, PA,,
5 P. C .  C O U P O N  B O N D S .  

S C H O O L  B O N D S .
Dated August 1. IS 9 5 ,  Intercat payable  

• e w l  annually .  February and A n g u -i . 
DENOMINATION** * * 0 0  AND 9 1 ,0 0 0 .
Bond* m a tu re  as follow* fin e  bond on A ug

ust l o f each year fr<«m 1hd»i un til 1011 IncJm lvc; one 
f 1.000 bond on A ugust 1 of each  year from  1013 un til 
Ui35 Inclusive

U N  A X IA L  MTATU4K.VT.
Heal va luation  .................................|f , tonO,0OO
Amm*mm«m1 v a lu a tio n .......................... 3,701.**$$
T o ta l deb t o f  School D is tr ic t..........................  50.700

Population . 1*4.« oo.
T he to ta l d e b t««r tn e  City o f  H eaver Falls fo r o th e r 

purpose* i* fiftl.fiOo, th e  agg rega te  d eb t o f  b o th  th e  
city  an d  th e  school d is tr ic t being ab o u t 5>% of th e  
assessed  valuation .

A legal Investm en t fo r M aine Savings Hanks. 
Subjec t to  p rio r sa le  we offer th e se  bonds a t  price* 

yield In# 1 -t&t unon th e  Investm en t, th e  price vary
ing according  to  m a tu rity .

E. H .  R O L L I N S  &  S O N S ,
53  STAT E *T .,  II08TOX, HASH.

MISSOURI 6°0
Farm and City Business Property  

Lo ns.

P R O S P E R O U S  R O R R n W E R S  i.N \  
P R O S P E R O U S  S T A T E .

In te re s t on M issouri I<oans ha* been p rom ptly  m e t 
to r  th e  past tw en ty  year*. T b e  S ta te  law* a re  fav o r  
ab le  to  th e  Investo r, th e  popu la tion  rapid ly  Increaa- 
ing, and th e  valuos s tead ily  advancing.

L. M .  H A L L ,
4 1 6  AN D 117 COMM KRCIAL BUILD1NU,

S T ,  L O U I S , M O .

GEORGIA MORTGAGE LOANS.
SO U T H E R N  LOAN AND T R U S T  COM PANY OF 

MACON, GA.
J .  S. SC H O FIELD . Pro*. II. M. SM IT H . Sec.

F. O. SCH O FIELD , T reasu re r.
T h is  com pany m ake* a  *pcclalty o f handling  a  lim 

ited am ount of th e  beet five-year rnortgage loan* 
afforded by th is  com m unity . D oing only a *mall 
business In tb l*  line, we can select th e  be*!. Lonn* 
secured  by business p ro jicrty  n e t th e  Investo r six 
per cen t; residence, seven  i>ercent. P rincipal and 
in te re s t payable al th e  M erchan ts’ E xchange N a
tional Hank, New Y ork. C orrespondence solicited.

_____N E W  L O A NS.

Exempt from Taxationl

300,000
B R O O K L Y N  C I T Y  G O L D  3Hb,

Yielding 3 *  3.

R. L. DAY Sc CO.,
4 0  W a t e r  H tre e t ,  l l o d o u ,

7 N n aan u  H tre e t .  N e w  Y o r k .

BONDS.
B o n d  H i l l ,  O h io , W a t e r ......................................5 a
A <><t v a to u , O h io , H r lio o l ....................................... 5a
D e fian ce . O h io , R e f u n d in g .  — ......................5 a
L o g a n , O h io . If* f u n d in g  ....................................5a
T i l  re ii • i ui i ■. in .. k e lead U ai .....................4a
A u r o r n .  I - d  . R e f u n d in g  ......................  . 5a
J e u n ln g a  C o u n ty . In d . .  B o n d .......................... 5a
A « (o r | i i , O re g o n , ( ( .o ld ) ,  W m l o r ............... 5a
F o r t  W o r ih ,  T e x n a .U io ld ) ,W a te r ................5a
W n c o ,T e x a s ,  ( ( .o ld i ,  S t .  I m p r o v e m e n t  —  5a
C o ra ic n n ii ,  T e x n a ,  S c h o o l a n d  S e w e r ........5a
l .u u r e l ,  M d ., S t r e e t  I m p r o v e m e u i ............... 5a
C h a r le v o ix ,  M ich  , R e f u n d in g ........................5a
N e w p o r t ,  Ky*. B r id g e ...........................................-la

FOU HALE BY

Rudolph Kleybolte & Co.,
B A N K E R S .

CINCINNATI, O.

NEW LIST 
HIGH GRADE

Street Railway Bonds.

N. W. HARRIS & CO.,
B A N K E R S .

15 W A L L  ST R E E T , - NEW Y O R K

James N. Brown & Co.,
B A N K E R S .

6 2  Cedar Street ,  - - NEW Y O RK *
M U N IC IPA L . COUNTY. SCHOOL AND 

T O W N S H IP  BONDS
B O U G H T  A N D  S O L D .
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from i-suioK the bomls and the sinking fund commissioners 
from buying the same on the ground that the city in issuing the 
•ecuriilt* exceeded the 5 percent constitutional debt limit. 
The f .  url’s decision denies the right of the sinking fnnd com- 
mi-sioners to purchase tho bonds, but establishes their legal
ity by a dinning that the park board certificates are not a di
rect liability of the city and declaring that the bonds held by 
the sinking fund may be deducted front the oity’s debt in fig
uring its borrowing power.

Newton, Mass.—B ond  O ffering.—Proposals will be received 
until December 20, 1805, by John A. Kenrick, City Treasurer, 
for the purchase of $100,000 of 4 per cent coupon boulevard 
bonds. The securities will be dated November 1, 1895 ; inter
est will be pavable semi-annually on May 1 and November 1 
at the office of the City Treasurer, or at the National Revere 
Bank, Boston, a n d  the principal will mature November 1,1915

New York State.—B o n d  O ffering .— S ta te  Comptroller 
Jarnea A. Roberts will receive proposals until January 9 for 
$2 ,000,000 of 8 per cent registered canal bonds. The securi
ties will be dated January 1, 1896, and will mature January 
1, 1906. Both principal and semi-annual interest will be pay
able in gold. The State has at present no bonded debt.

F a rther p a r tic u la rs  regard ing  th is  bond o ffering  w ill be 
fo u n d  in  the official advertisem ent elsewhere in  th is  D e p a r t
m ent.

Orange, Conn.—B o n d  Sale.—On December 16th $100,000 of 
4 per cent registered gold funding bonds were awarded to 
Messrs. E. H. Cay & Co., of Boston, at 103‘6325, Ten bids 
were received for tlie loan. The securities will be dated Jan- 
1, 1896, interest will be payable semi-aDnually on Jan. 1 and 
July 1 at National Tradesmen’s Bank of New Haven, and the 
principal will mature Jan. 1, 191G.

The assessed valuation of the towo of Orange is $2,532,756, 
actual value being estimated at $5,000,000. Orange has at 
presi n tn o b  nded debt, but the floating debt represented by 
town notes amounts to $104,850 97. The town’s population in 
1890 was 4,537, and is now estimated between 5,000 and 6,000.

The Borough of West Haven, one of the largest suburbs of the 
City of New Haven, is a part ef the town of Orange.

Pendleton County, W. Ya.—Bonds A u th o r iz e d .—Five per 
cent railroad aid bonds of this county to the amount of $50,- 
000 have been voted.

P ort Huron, Mich.—B o n d s A u th o r iz e d .—Bonds to the 
amount of $8,500 have been authorized for sewers, buildings,, 
etc.

R aleigh, N. C.—E lection  W ith d ra w n .—It is reported that 
an order for an election to be held Jan. 14 on issuing $50,000 
of street improvement bonds has been withdrawn,

Reading, Pa.— B o n d  E le c t io n — I t  is reported that the peo
ple of Reading will probably vote in February on issuing 
$600,000 of bonds for streets, sewers, etc.

Rutland, N. Y.— B o n d  O ffering .— B ids  will be received by
C. J. Sweet, Town Clerk, until January 2, 1898, for 4 per cent 
bonds of the town of Rutland for $6,600. The securities w ill 
be dated February 1, 1896, and will mature at the rate of 
$1,100 yearly from February 1, 1897, to February 1, 1902.

St. Mary’s, 0 .—B o n d s A u th o r iz e d .— I t  is reported that 
electric light bonds of St. Mary’s to the amount of $12,000 
will be issued.

Seattle , Wash.—B o n d s A u th o r iz e d .— Tlie people of Seattle 
have voted in favor of issuing bonds to the amount of $1,250,- 
000 for water works.

Shelbyville, 111.—B o n d s P ro p o sed .— The City Treasurer 
reports to the CHRONICLE in reference to a proposed issue of 
$30,000 of water-works bonds that the lo in  w ill not be issued 
for some time.

Sleepy Eye, Minn —B o n d s D efea ted .—Bonds to the amount
of $5,000 for water works and electric light purposes were re
cently voted down.

Toledo, Ohio.— B o n d  Sa les .—It is reported that $7,034 18 of
5 per cent 1 to 5 year street improvement bonds have been 
sold for a premium of $150 89, and $10,000 of 4*  ̂ per cent 20 -

N EW  LOANS

$150,000 Massachusetts Gold 8s,
50.000 City of N. Y. Tax Exempt 3s,
40.000 City of New York Highw'y 5s>
50.000 Cortlnndviillc, N. Y., Tax Ex

empt 4s,
100,000 Kings Co , N. Y. ( b’k’n) P ’k 4s, 
80,< 00 City of Willimautic,

Conn., Funding 4s.
Price and further particulars upon application.

F A R S O N ,  L E A C H  &  C O . ,
C hicago, III . 2  W a ll  S t.,  N ew  Y o rk .

M U N IC IPA L  A M l R A IL R O A D

BO ND S
And a ll  L ocal S e c u r itie a  B ought ond Sold.

NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY.

W. E. R .  S M I T H ,
16  BR O A D  S T R E E T . NEW  Y O R K

N E W  LOANS.

MUNICIPAL BONDS.

E. C. Stanwood & Co.3
B A N K E R S ,

121 Devonshi re  S t r eet ,  

B O S T O N .

L IS T S  SEN T UPON A P P L IC A T IO N .

W. N. Coler & Co.,

ROBERTS BROS.,
INVESTMENT B A N K E R S,  

S p o k a n e ,  W a sh .
S ta te , C o u n ty , c i t y ,  S c h o o l B o n d s ,  

W a r r a n t s  a n d  L o a n s ,  
NETTING 5 . TO 8  PER  CENT.

L . 8 . ItOBEHTS. W . B . ItOBERTS.
COKK E8P0NDENCE SOLICITED

MORTGAGE LOANS

TEXAS.
Interest  7 Per CentINct.

NO coil MISSIONS charged borrower or lender 
uirt.ll loaus have proven good.

F R A N C IS  S M IT H  &  C C ,.
_______ SAN ANTONIO, T E X A S.

C. H. Van Buren & Co.,
b a n k e r s  a n d  b r o k e r s ,

6 2  B R O A D W A Y , N E W  Y O R K .
S T O C K S ,  -  H O N D S ,

A n d  H ig h -G r a d e  In v e s tm e n t  S e c u r itie s .  
Circular L e tte r . to g g M j^ ta to f  selected Bonds.

B A N K E R S .

m u n i c i p a l  b o n d s

34 NASSAU STREET.

MUNICIPAL

BONDS.

Street, Wykes & Co.,
44 W A L L  STRE ET. N EW  Y O R K

B enwell &  E veritt,
S c h e r in e r l io r n  B u i ld in g ,  6  W A L L  !

MUNICIPAL ISSUES IN TH E STATES OF
N E W  Y O R K  & N E W  J E R S E

A SPECIALTY

N E W  L O ANS.

MUNICIPAL BONDS

FOR INVESTMENT.

P A R T IC U L A R S  UPON A P P L IC A T IO N .

JRMBEKS OF TH E NEW YORK AND BOSTOI8 
STOCK EXCHANGES.

" BALERS IN COMMERCIAL PA PER.

Blake Brothers & Co.„
a s  S T A T E  S T R E E T , BO STO N , 

a  NASSAU S T ., NEW  Y O R K .

WHANN& SCHLESINGER

MUNICIPAL

BONDS.
a  W A L L  S T R E E T , N EW  1 O R K ,

W. J. Hayes & Sons,
B A N K E R S ,

Dealers in MUNICIPAL BONDS,
Street Railway Bonds, and other high grade In- estments

BOSTON, MA88., C le v e la n d ,  O h io ,
7 Exohange Place. 3 1 1 - 3 1 3  S u p e r i o r  S t  

Cable Address, "K E N N E T H ."
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year general improvement bonds for a premium of 8341. 
B .th  loans were awarded to Messrs. Rudolph Kleybolte & Co.

U lster County, N. Y.—B o n d s A u th o r ize d .—Four per cent 
refunding bonds of this county to the amount of $75,000 will 
be issued, the loan to mature at the rate of $3,000 yearly from 
1897 to 1931, both inclusive.

Union, S v .—B o n d  E lec tio n .—An election will probably 
be held to vote on issuing $40,000 of water works and electric 
light bonds.

W allingford, Conn.—Bonds P roposed. —The question of 
issuing $94,000 of bonds was to have been voted on December 
16. but W. I. Trask, Town Treasurer, reports to the C h r o n i 
c l e  that no action was taken in the matter on that date and 
the election has been adjourned until May 1, 1896. The pro
posed securities are to bear interest at the rate of 4 per cent.

Waynesboro, G*.—B o n d s A u th o r ize d .—This city will issue 
bonds to the amount of $7,000.

West Hoboken, N. J .—B o n d  O ffering .—Proposals w ill be 
received by the town co tncil of West Hoboken until Decem
ber 36. 1895, for $25,000 street improvement bonds to redeem 
bonds falling due January 1, 1896. Bonds will bear interest 
at the rate of 5 per cent and will run for ten years from 
January 1 , 1896 Interest will be payable January and July 
at tbe office of the Hudson Trust & Savings Institution.

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since 

the last publication of our S t a t e  a n d  C i t y  S u p p l e m e n t . 
Some of ihtse reports are wholly new and others cover items 
of information additional to those given in the S u p p l e m e n t  
and of interest to investors.

Boone School District, Iow a.—The following has been
corrected by means of a special report to the Chronicle from  
the Secretary of the School Board.

This district is in Boone County.
LOANS— When Due.

R e fu n d in g  B onds—
5s, JA .J, $ 27 ,000 ........J u ly  1. 1005
5s, JA D , 13 ,000 ........Dec. 15, 1001
B onds o p tio n a l 5 y e a rs  fro m  da te .

O u ts ta n d in g  w a r r a n t s . . .  $5 ,000  
T o ta l d e b t Dee., i s o . ' , . . . .  tv,OOO
T ux  v a lu a tio n  1892 .......... 00 5 ,0 0 0
R ea l v a lu a tio n  (e s t.) ........3 ,000 ,000
P o p u la tio n  (e s tim a ted )............8 ,965

INTEREST is  p a y ab le  in  B oone a u d  a t  tb e  F i r s t  N a tio n a l B a n k  o f
C hicago.

Hastings, Neb.—The following statement has been cor
rected by means of a special report to the Chronicle from  
W. W. Miles, City Clerk.

Hastings is the county seat of Adams County.

W esterlo. ' .  Y.—B o n d s A u th o r ize d .—This town will issue 
$5,000 of bonds for bridge purposes.

Wes’port. M o .— B onds P r o j to s e d .—A vote will probably be 
taken soon on the proposition to issue $75,000 of bonds for 
water works, electric lights, etc.

W iliIn-dinnr. I’i . —B o n d s A u th o r iz e d .—The citizens of 
Wilkin-burg. I’a . have voted in favor of issuing street improve
ment bonds for ‘263.000. When the bonds are iisued the 
borough debt will have reached the legal limit, but the con
ditions are such that within three years $ 100,000 more can be 
issued if tv c» s-arv. The money will be used to pay one-third 
of the proposed improvements. The benefitted property pays 
tbe remaining two-thirds

LOANS— When Due.
I n t e r se c t io n  P aving—

6s, J A J ,  $ 5 ,0 0 0 ........... J a n .  1. 1912
5s, AAO, 5 ,0 0 0 ............Oct. 1 5 ,1 9 1 2

R a i l r o a d  A l l i 
es. AAO, $ 6 0 .0 0 0 ........O ct. 1, 1907

S ub jec t to  call a f te r  O ct. 1, 1892
5s. MAN, $ 2 0 ,0 0 0 ........M ay 1, 1908

Subject to  c a ll a f te r  M ay 1, 1893

S e w e r  B onds—
5s, JA D , $ 4 0 ,0 0 0 ........J u n e 2 ,  1910

Sub jec t to  call a f te r  J u n e  2, 1895
5s. AAO, $ 1 5 ,0 0 0 ........A p r. 1, 1911

W a t e r  B o n d s —
5s, MAS, $ 8 5 ,0 0 0 . . . .S e p t .IS ,  1906 
S ubject to  call a f te r  S ep t. 15, 1S91

5s, MAS. $ 1 5 .0 0 0 ___S ept, 15, 1908
S u b jec t to  c a ll a f t e r  S ep t. 15, 1893 

5s. M AN. $ 1 0 ,0 0 0 .. ..  M ay 2 1 ,1 9 1 4
INTEREST p a y a l i lo o n a l l  b o n d s  In New Y ork  C ity  a t  N e b ra sk a  

tlscal agency—K o u n tze  B ro th e rs .

TO TAL FUNDED DEBT D ecem ber. 18 9 ? , w as  $ 2 5 5 ,0 0 0 ; w a te r  
d e b t (inc luded  In to ta l  d eb t ) $110 ,000 . Tito w a te r  p la n t  o w n ed  by  th e  
c ity  y ie lds a  re v e n u e  o f  n e a r ly  $ 10 ,000  a  y e a r .

fftnauctal.

$ 125,000 
Rapid T ransit Ferry Co

(X$w T o il  liUfuij

& Per Cent First Mortgage Gold Roml*
la te r * * !  P a y a b le  M ay  a u d  N o v em b er. 

* * 3 . 0 9 0  p a y a b le  J a a a a r y .  1 * 9 7 . 1 * 9 * . 
1 * 9 9 . 1 9 0 0 . 1 9 0 1 .

CAPITAL STOCK. ll/W.OOu
»t*»n DSD D MyHO
A .NX UAL INTEREST CHARGE*. 3M00 

l*v : 1*9*.
I f *  •ara«o«»_4i<ig.i*» »  tbl.247 U  llOv/Mt 20

Pv Ice t •  i h  I *  par c a a l .
R p a c la l  C l r c a l a r  a a  A p p lic a t io n .

C. H. White Sc Co.,
BANKERS,

73 B R O I D 1V A Y ,  X E H  Y O R K .

I S
B A X K E K k ,

W A L L  S T R U T ,  N S W  Y O R K

E o t a b l l a l i e d  1 8 0 5 .
it m a n t i s  o . j i w  t o r s  st o c e  k ic h a n o k .
_ Allow U te m t  on  dooomu .object to  ,igh t check.

A. M. Kirirxu, 
IL J. Moans.

and MU »|* Rna.iM un «torka mod bond* ollhor 
ro r cmsh  or on margtn. and daai In

Investm ent Securities.
c i u a  n . Ma h v in . 
W. M. K m usic.

Fred. H. Smith,
•  B l t o A  D . T H E F T ,  N E W  Y O R K

STOCK8 AND BONDS.
M A K O I . V  A O C O C N t S  S O L  I O I  TB  D.

INTEREST ALLOWED ON BALANCES. 
M ark e t Ia IU t  on  A pplication . Correepondauoe 

Inv ited . K.taftUahed 1808.
All alsAMM of Undated eeoon tle . And Trnetlon 

Sto«k> Bought And Bold.

WARRANTS UNO TON* 8 7x7*.
COUNTY, CITY ANO SCH O O L 

J N O .  P .  1 . 0 I t H  A  C O .,  S e a t t l e ,  W a . l i .

f* iuanci&l.
Long distance Telephone: 

*114 COttTLAjrDT.”
Cable Address:

* KUDUiATION, N. Y."

Haight Sc Freese,
Bankers & Commission Stock Brokers.

r, l B R O A D W  \  Y. v B W  Y O l  IS,
*3 STATE HTItKKT. BO*T(IH.

S T O C K S ,  B O \ l > *  A \ D  O R 1 IK
Bought and  Sold a t  M O Commission. 

H p r r ln l  a t t e n t i o n  g iv e n  to  o u t> o f* to w u  nc- 
c o o u t i .

TRA N SA CT A G E N E R A L  B A N K IN G ; AND 
STOCK EX CH AN G E BUSINESS.

INVESTMENT BONDS.
A cm u n ‘» o f  Banks. Bankers and Individuals 

received on  favorab le  te rm s. 
N A TIO N A L BANK R EFER E N C E S FURNISHED. 
U P T O W N  O F F IC E . 1 1 3 4  RICH Al> W A Y .

HOWARD A. HAVEN. W R IG H T  C. STOUT

H A V E N  & S T O U T
BANKERS AND BROKERS,

‘i  E x ch a n g e  C’o o r t .  - N E W  Y O R K .

Bay and Sa i l  I l a l l r o n d  S tock s  and Honda 
on M a rg in  or  fo r  C ash  a t  1 - l t f tb  

per  cen t  Commlnalon.

M ember* o f  tb e  C onso lidated  E xchange

C L A P P  & COM PA NY.
B A N K E R S ,

M IL L S  III I I .D IM t,  - H EW  Y O R K ,
SOLICIT OimCKb IK

N iflcka, C o tto n , ( . r u in  a n d  P r o v is io n s .
B ranch Offlcee:

ST77 Broadway. (C orner ch a m b ers  S tree t.)
021 Broadway, (Cable Building, cor. H ouston .) 
Tfi.'l F ifth  A ve.,co r. RHth St. (u n d e r Plaza Bank.) 

D EPO SITS R EC E IV E D  3* IN T E R E ST  A LLO W ED

H O LM ES &  CO.,
(II B r o n d w n y ,  New Y o rk .

M EM BERS OF T H E  N. Y. STOCK EXCHANGE.

Receive A ccounts and D eposits o f  F irm s, In d i
viduals, e tc ., and  allow  in te re s t  on dally  balances.

Buy and te ll  fo r cash o r  ca rry  on m argin a t low est 
ra tes  o f in te re s t on th e  Now York, P h iladelph ia. 
Boston and Chicago Stock Exchangee. Stocks, Bonds, 
G rain, C otton , e tc .

BRANCH O F F IC E : H OFFM A N  HOU SE.

^financial.
G. 8. ELLIS. ED W IN  H. ELLIS.

G. S. ELLIS & SON,
SO W A L L  S T . ,  N E W  Y O l tK ,

P U B L IC  A C C O U N T A N T S
A X D  A U D IT O R S .

(Mr. G. 8. Kills, 16 Yearn w ith  th e  <_’< u tra l T ru s t Co 
o f New York.)

Experts Sent to any part of the United 
States and Canada.

A udit and  exam ine A ccounts o f Im bvldual* . lto 
cc ivers, C om m it face. Assign****, Exccut^n* and  C or
pora tions. N ego tia te  un listed  S ecurities. L oans. Ao

C. W. Haskins, E. W. Sells,
No. 2 N a s s a u  Stucict N«W Vo UK.

Offer their aerrlce. to make 
PKRIODIOAL AND SPE CIAL  

EXA M INAT IO NS OF ACCOUNT*! AND  
RECORDS,

INVESTIGATIONS OF A F F A I R S ,
m id to  In troduce

SIM PLE AND EFFICIENT METIIODS  
OF ACCOUNTING.

O ver tw en ty  y e a r , expe rience  In th e  O pera ting  
A oconntlng and  K in .octal D ep a rtm en t, o f f ta l lw a i .  
and  o th e r  co rporations, and  h a y .

R w l . e i t  t h e  A c c o u n tin g  
B fg te m  o f  (b e  L n l t r d  S t a t e s  ( • o v c r n m n i t ,

R E P O R T S  F O R  I N V E S T O R S
ON RAILROAD PROJECTS AND PROPERTIES 

Ralb-ondn IxicaUKl on Economic Prlnoiploa.
I  Ian* . *i*)C lflcatlone a n d  ECatlninto, l-’u rn in h o d , 

CONSTRUCTION S U P E R IN T E N D E D . 
J O I I \  M A R STO Y , J r . ,

C IV IL  E N G IN E E R ,
ROOM 202, BULLITT BUILDING, 

I’ l M L A D i :  L P I I I A .

WM. F R A N K L IN  H A LL-
BOOKB ACCOUNTANT a u d it e*

New fo rm s designed fo r books o f  accoun t. 
Settlem ent o f Insolvent Estate*.

418 E xchange Building, 63 s ta t e  S tre e t ' B oston .

Jos. O. Osgood,
M. Am. goo. C. E. C on.ulttng Engineer------a x u . in r r r
and inventor* ln T e ,tm *n t P roportion  fo r B an k e r,

ln  regard  to  phyelcal cond ition  and 
cha rac te r, earn ings, m anagem ent, needs, v a lu e ,e tc .

R a il r o a d  L o ca tio n  an d  Cou.traatlon,
120 BROADWAY, - • NEW YORK
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■ e 5 c « r n  VALUATION in 1890 o f  re a l e s ta te  w as  $ 1 ,0 6 1 ,5 8 0 ; of
.9 34 ; to ta l  $ 1 ,550 ,511 ; ta x  r a te  (p e r $1 ,000) 

£ " ”0, ,1,1* Includ ing  S ta te  an d  co u n ty  ta x  $2 5  00  a n d  c ity  a x  p ro p e r  
$36 20. Heal e s ta te  la assessed  a t a b o u t “  oue-flfth  its  a c tu a l  v a lu e . 

P O P U L A T IO N  in  1890 w as 13 ,581 ; in 1880 w as  2.817.

Hadlson County, Ohio.—The following financial statement 
for Madison County has been corrected to date by means of a 
special report to the C h r o n ic l e  from o n e  of the county offi
cials.

R ea l e s ta te  is  a sse ssed  a t  “ ab o u  t

T o ta l d e b t D ee., 1 895 ... $207,330
C ash ou h a n d ...................  29 ,056
N e t d eb t ( la s t re tu rn s ) .  252 ,706
T ax  v a lu a tio n  1 8 9 5___ 13 ,569 ,610
P o p u la tio n  in  1890 w a s ........20,057
P o p u la tio n  in  1880 w a s ........20,129

County seat is London.
LO ANS- when Due-

C o u r t  H o u s e  a s h  J a i l  ____
6«............ $162,000................. 1906

D it c h  I m pr o v e m e n t —
6 s , .......... $29,730..................  190.)

Ro a i> Improvement—
6s, ..........,$ 1 5 ,6 0 0 .................... 1898

Topeka, Kan.—Charles A. Fellows, Mayor. The following 
has been corrected by means of a special report to the Chron
icle  from City Clerk S. S. McFadden.

This city is in Shawnee County.
CITY LOANS- W hen D ue

S ix t h  St r e e t  Via d u c t—
5s, J& J, $40 ,0 0 0 .........J a n .  1 5 ,1 8 9 9

I n ter n a l  I m p r o v e m . B onds— 
(payab le  by  sp ec ia l a ssessm en t.) 
P aving  and  Se w e r s—

6 s ........... $552 ,513 , p a r t  due  yearly
B o a r d  o p  E d u c a tio n  B onds— 

V a rio u s___$ 3 1 8 ,9 2 0 ...........V arious

C IT Y  L O A N S -  W hen Due.
Co a l  P ro specting—

6s, J& J, $ 12 ,000 ........ A pr. 20,1906
R e f o n d i n o  B o n d s -

Cs, J& J, $ 1 4 ,0 0 0 ........J u ly  2 0 ,1 9 0 5
5s, J& J, 14 ,000.... J u ly  2 ,1 9 0 6
6s, J& J, 79 ,000.... J u ly  15 ,1910
5s, J& J. 100 ,000 ........A ug.10, 1912
5s, J& J, 74 .000.... N ov. 8, 1913
5s, J& J, 3 ,500 .... Sept. 1 ,1 9 1 5

IN T E R E S T  Is p a y ab le  iu  New Y ork a t  th e  fiscal agenoy  of the  S ta to  
of K an sas, a t  p re s e n t th e  N a tio n a l B an k  o f th e  R epublic.

T O T A L  D E B T , ETC.—Tbo to ta l  g en o ra l c ity  d e b t in  D ecem ber, 
1895, w as $336 ,500 ; In te rn a l  Im p ro v em en t B onds, $ 5 5 2 ,513 ; B oard  
o f E d u c a tio n  B onds, $318,920.

A SS E S S E D  V A LU A TIO N  o f re a l  e s ta te  in  1895 w as  $7 ,666,260 
p e rso n a l p ro p e rty , $1 ,892 ,306 ; to ta l ,  $9 ,558 ,566 . I n  1892 th e  to ta l  
a ssessed  v a lu a tio n  w as $9 ,210,741. T o ta l t a x  fo r  1895 (p e r $1,000)

V

w as $ 4 5 ;  In  18 9 2  i t  w a s  $38-83. 
o n e -fo u r th  i ts  a c tu a l  v a lu e .”

P O P U L A T IO N .—I n  1890  w as  3 1 ,0 0 7 ; in  1880 w as  1 5 ,4 5 2 ; in  1 8 7 0  
w a s  5 ,790. L o ca l e s tim a te  fo r  1894  w as  42 ,000.

Ilocklantl, Mass.—A special report to the Chronicle from  
J. S. Gray, T reasurer, gives the follow ing data  concerning 
the tow n’s finances in  November, 1895.

This town is in Plymouth County 
LOANS— W hen Vue,

D e f ic ie n c y  B o n d s—
33-i s , MAN, $ 1 0 ,0 0 0 .........1896-1900

($2,000 due  y e a r ly  on  M ay  l.)  
F ir k  E n g in e  B o n d s .—

4s, M&N, $ 7 ,0 0 0 .............. 1896-1902
($1,000 d u e  y e a r ly  o n  M ay 1.) 

Sc h o o l  B onds—
412s, A&O, $ 1 ,0 0 0 .. . .O ct. 13, 1896
4s, M&N, 10 .5 0 0 ........... 189 6-1902

($1,500 due  y e a r ly  ou  M ay  1.) 
St r e e t  B onds—

412s, M&8, $ 4 ,0 0 0 ............ 1896-1899
($1,000 du e  y e a r ly  in  Sept.)

W hen D u e .LOANS-
W a t e r  Wo r k s -

48, M AN, $ 8 4 ,0 0 0 ............. 1896-1916
($4,000 du e  y e a r ly  o n  M ay  1.)

4s, FA  A, $ 2 2 ,0 0 0 ...............1896-1917
($1,000 d u e  y e a r ly  o n  F eb . 1.) 

T o ta l d e b t N ov ., 1 8 9 5 . . .  $13 8 ,5 0 0
T a x  v a lu a tio n , r e a l ..........2 ,4 3 3 ,5 9 7
T a x  v a lu a tio n , p e rs o n a l.  5 50 ,422  
T o ta l a s s e s s m e n t 1895. ..2 ,9 8 4 ,0 1 9
T o ta l t a x  p e r  $ 1 ,0 0 0 ........  $ 2 1 '5 0
P o p u la tio n  in  l8 9 0  w a s ..........5 ,213
P o p u la tio n  in  18 8 0  w a s ..........4 ,553
P o p u la tio n  in  1895 (c e n s u s ) .5,511

INTEREST on  th e  $1,000 school b o n d s  is  p a y a b le  a t  t h e  R o ck lan d  
S av ings  B a n k ; o n  th e  $ 10 ,500  b o n d s  a t  th e  N ew  E n g la n d  T r u s t  Co., 
B o s to n ; th e  defic iency  b o n d s  a t  th e  S ta te  T re a s u ry ; on  a ll  o th e r  
b onds a t the office o f th e  N ew  E n g la n d  T r u s t  Co., B oston .

One thousand dollars of the debt is p a ii yearly, and it is 
expected soon to increase ths paym ent to $3,000.

Tncson, A riz.—A. Bushman, Mayor. The following has 
baen corrected to date by means of a special report from  
Charles T. Connell, City Recorder.

County seat of Pima County.
LOANS— W hen D ue.

Cit y  H a l l , J a il , E t c ., B o n d s—
5g „  J A J ,  $16 ,000 , g ....................1943

O p tio n a l a f te r  1903.
F u n d in g  F l o a t in g  D e b t —8g., JA D ,$12 ,000 ,g . .J u n e  1 ,1903
In te re s t  is p a y ab le  a t  T ncson  a n d  

P hoenix .
R ea l e s ta te  Is a sse ssed  a t  “  a b o u t tw o - th ird s  its  a c tu a l  v a lu e .”

T o ta l d e b t  J a n .  1 ,1 8 9 6 . .  $ 2 8 ,0 0 0
T o ta l v a lu a t io n  1 8 9 5 ___1 ,4 2 3 ,7 4 7
T o ta l v a lu a t io n  1 8 9 1 ... .1 ,2 6 7 ,5 8 3
C i ty ta x  (p e r $ 1 ,0 0 0 )’9 5 ........ lO'OO
P o p u la tio n  in  18 9 0  w a s .........5 ,1 5 0
P o p u la tio n  in  189 5  (e s t .)__ 6 ,0 0 0

M IS C E L L A N E O U S . M IS C E L L A N E O U S . |B units.
1850. 1895.

The United States Life 
Insurance Co.

IN T H E  C IT Y  OF N EW  Y O R K .
This old andjreliable Company now has the  exper 

lence of forty-live years of practical Life Insurance, 
which has taught i t  th a t the sine qua non of success 
Is the adoption of good plans of insurance, and the 
pursuit or a liberal policy towards noth its Insured 
and its Agents. These essentials it possesses in a t 
eminent degree, but judiciously tempered by thai 
conservatism which is the best possible safeguard oi 
the  policy-holder. Its contracts are incontestable 
a fter two yearB. They are non-forfeiting, providing 
generally for either paid-up policy or extended in
surance, a t the option of the policy-holder. I t give? 
ten days of grace in payment of all premiums. Itf 
course during the  past forty-five years abundantly 
demonstrates Its absolute security.

A ctive a n d  successfu l A gen ts, w ish in g  to rep
resent th is  C om pany, m a y  com m unica te  

w ith  the P res id en t a t the H om e Office, 
2 6 1  B ro a d w a y , New York,

OFFICERS
G EO R G E H . B U R F O R D ..............P re s id e n t
C. P. FRALEIGH............................................ Secretary
A. W HEELW RIGHT..................A ssistant Secretary
WM. T. STANDKN................... Actuary
ARTHUR C. PERRY.......................................Cashiei
JOHN P.M UNN................ .............Medioal Directoi

FINANCE COMMITTEE:
.............. Pres. Chem. Nat. Ban!

P1"08* InaP* & T raders’ Nat. B’l 
JAMES R. PLUM.............................................Leathe

P R I C E  R E D U C E D  F R O M  $ 8  T O  $ 6 .

Litlell’s Living A ge
A WEEKLY MAGAZINE OF

Foreign Periodical L iterature.
THE

W o r ld ’s G r e a te s t  I n te l le c t s
Contribute to make th is  periodical 

IN D IS P E N S A B L E
to every reader of intelligence and literary taste.

The thoughtful reader will find in
T l i e  L iv in g -  A g e

Food to Nourish, Stimulate and Inspire Thought.

“ Exhaustive Reviews of recent publications, th e  
la test rasults of ScienGflc Research, Biographical 
Sketches of em inent characters, Travel, Exploration, 
Literary Criticism and every phase of Culture and 
Progress in Europe, Fiction and Choice Poetry—all 
these make up the  Living Age. ’’—E v e n in g  B u l le t in , 
PMLaddphia.

I t  commends itself especially to  busy people of 
m oderate means, for they will find in i t  w hat they 
cannot otherwise obtain, except by a large expendi
tu re  of tim e and money, yet which is so essential to 
every one who desires to be well informed concern
ing all th e  g reat questions of the  day.

S u b sc r ip tio n  R E D U C E D  fro m  $8 to  86.
S u b sc r ib e  N ow  for 1896 and R e c e iv e  F r e e  the 

intervening weekly issues of 1895,
LITTELL & 00., P. 0. Pox 520(>, Boston.

The Mutual Benefit
L IF E  IN SU R A N C E CO., N E W A R K , N. J .

A M Z I D O D D , P r e s id e n t .

f . 88£ & ^ I a & et, 7 a lu e8 ) J a n - 1 * 18 9 5 ............ $55,064,388L ia b il it ie s  (N. Y. a n d  M ass. S ta n d a r d ) . . . .  51,813,858
S u r p u B . . . . .  ............................................................  3,850,535
S w p lu s , by  fo rm e r  N. Y. S ta n d a rd ,  (A m .

E x . p e r  c e n t  R e s e rv e ) ..............................  0,728,88?
P O L IC IE S  A B SO LU TELY  N O N -FO R FE IT A B L E  A F T E R  

SECOND Y E A R .
I n  C ase o f  L a p se  th e  P o llo y  is  c o n t in u e d  i n  f o r c e  

v a lu ©, w ill p ay  f o r ;  o r  if  p r e f e r re d ,  a 
C a sh  o r  P a id -u p  policy  V a lu e  is a llo w e d .

«J*5e  8e<5° n d  y e a r  P o lic ie s  a r e  in c o n t e s t -
a l restrict} on* «* to residence, travel or occupation are removed.

♦w£hr®Da9 P 2 lp a n y  , a # r ®e? ,n  t h e  P o lic y  to  L o a n  u p  to  
u e  w h e n  a  s a t i s f a c to r y  as- 

° *  ^5 e .P o ltcy Is m ad e  a s  c o lla te r a l  s e c u r i ty .
apwo?£?of B?oof!! 7 apon complotlon ana

Joseph G. Martin,
S T O C K  K U O K E I t

A gents W anted
B y  a  F I R S T - C L A S S  C O M P A R T .

L IB E R A L  C O N TR A C TS.
U K E X C fL L E D  P O L IC IE S

INCORPORATED 1848.

Union Mutual 
Life Insurance Company,

P o r t la n d ,  M a in e .
Address e ither:

EDSON D. SCOFIELD, Supt.,54 William 8t.,N.Y.City. 
THORNTON CHASE,Supt.,84 Adams St.,Chicago,Ill

FOR S A L E .
CHRONICLE VOLUMES.

AND DEALER.IN

m i s c e l l a n e o u s  s e c u r i t i e s .
10 S ta te  S t.. Roaton. M aa.,

A second-hand set from 1880 in good order.

WILLIAM B. DANA COMPANY,
76Vi Pine St., New York.

T h e  M ercan tile  N ation al 
B an k ,

OF THE CITY OF NEW YORK,

N o , 191 B R O A D W A Y ,

Capital,  . . .  81, 000, 000
Surplus Fund, - - 900 ,000

WILLIAM P. ST. JOHN, President,
FREDERICK B. SCHENCK, Cashier,

JAMES V. LOTT, A ssistant Cashle?

ACCOUNTS SO LICITED.

N e w  Orleans C a n a l &  
B an k in g  C o m p a n y ,

N E W  O RLEANS, LA,
Capital.. 81 ,000 ,000  I Surplus....8475,00©

J . C. MORRIS, Pres. EDW ARD TOBY, Cash. 
Corr espo n d en ts .—Nat. City Bank, N at. Bank o 

Commerce, New York. Boatm en’s Bank, St. L ouli, 
N. W. Nat. Bank, Chicago. M erchants’ N at. Boston 6

SAN FRANCISCO.

T h e  First N atio n al B ank
O F  SAN F R A N C ISC O , CAL.

UNITED STATES DEPOSITARY. 
Capital, 81 ,500,000 I Surplus, 8 925 ,000
3. G. Mu r p h y , President, J a ». K. Ly n c h , Cashier 
Jam es Mo ffit t , V.-Pres., J .  K. Mo f f it t , A st. Cash 

General Banking Business. Accounts Solicited.

T H E

M ark et N a tio n a l Bank
OF CINCINNATI

Solicits Cincinnati Business.
CHARLES FLEISCHMANN. Pres.

JOHN J . SULLIVAN ’Vice-Pres.
CASPER H. ROWE, Vice-Pres. and Ca«l>

K. A. DONNALLY A sst. Cash

QUOTATIONS,
Bank Stocks and Trust Company Stocks
Furnished the  F in a n c ia l Cbro n icle  and revised by

W . L L I A M  A .  L O M B A R D ,
BANKER,

1 5 0  B R O A D W A Y , : N E W  Y O R K .
Bank and T rust Co. Stocks and Miscellaneous Se

curities Bought and Sold. Correspondence solicited'
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