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THE F IN A N C IA L  SITUATION.
Other than our own financial status the only import­

ant uulaefl.ce this week has been the varying aspects 
poan situation. The financial strain at 

Xiondon and at the monetary centres on the Continent 
appears to have relaxed, the semi-monthly settlements 
taiog 0ver. Money on call in the open market in Lon­
don and the discount rates have grown easier, prob­
ably in part from the same cause and in part owing to 
further large accumulations of bullion in the Bank of 
England. Consols, though, have been a little feverish, 
with slig lations, no doubt due to the political
sit uation and the changing character of the rumors 
afloat. Towards the end of the week the report seemed 
to be well authenticated that the English Ambas­
sador at Constantinople had actually notified the Sultan 
that if firmans were not issued by to-day for the admis­
sion of additional -guard ships to the Dardanelles, the 
passage of the Straits would be forced by the fleet. 
The Uussian Black Sea fleet appeared to be prepared 
also to co-operate, indicating that the concord between 
the Powers was still complete. Yesterday, on the con- 
trarv, it seemed as if the negotiation with reference 
to additional boats bad been again deferred, some of 
the nations not being ready to enforce an ultimatum.

We repeat the foregoing matters because they are 
current history and because there is a popular belief 
that they are having an important bearing on our 
finances and are an influence largely affecting gold 
exports. We do not share in that illusion, as we have 
often said. If our gold exports were to the Continent 
it might be difficult to prove to the satisfaction of 
every one that there was not some unknown induce­
ment drawing them. But all the gold we ship now 
seems to go to the Bank of England, and surely the 
Bank of England is not ’short or in any great stress 
for that metal. Only two years ago the current week 
that Bank reported its gold holdings at £35,677,882. 
iu the week ending to-day, our cable says, it reported 
them at £44,338,765, or an increase of £18,660,883, 
which reckoned at five dollars to a pound would 
make the increase in two years $93,304,415. The same 
cable says that the gain this week from imports—that is 

x excess of exports—was £1,908,000. Can any one 
.ancy there is any evidence of scarcity in such a stock 

"or that it indicates any need for or desire to have our 
gold ? The whole truth plainly is, we are driving the 
metal from us, and by contrast it seeks the safest place 
on earth to rest in.

Bank clearings are not now showing such large 
ratio.-, of gain as a short wlrilo ago. The explanation of 
course is very simple. Enterprise is being held in 
check by the depressing influence of the large gold ex 
ports and the uncertainty regarding the financial out­
look caused by tbe lack of assurance that Congress 
will pass the needful measures to correct our 
currency derangements. We have compiled the 
figures of clearings for the month of November, 
and they indicate an increase over last year of only 
13£ per cent, as against 22-1 per cent increase in 
October and 18’4 per cent increase in Septem­
ber. In fact the ratio of improvement is the
smallest of any month since last March. Nor can 
it be claimed that we are comparing with particularly 
good results u year ago, the increase at that time 
having beeu only 1*8 per cont, or considerably smaller 
than in the months preceding. We should expect the 
effects of the financial disturbances to be most marked

at the monetary centres, and particularly at New York; 
and that is what a study of the returns of clearings 
reveals, At New York the gain for November is only 
15*7 per cent, as against 28*6 per cent for October 
and 27*2 per cent for September. At Baltimore we 
notice there is actually a small decrease. Dealing with, 
the points outside of New York as a whole, how­
ever (where the ratios of gain have all along been 
smaller than at this centre), the comparisons with previ­
ous months are much better—that is, the improvement 
for November is found to be 11*1 per cent, against 14*8 
per cent for October, 8*6 per cent for September and 
7*7 per cent for August. At some of the larger 
points the returns are not entirely satisfactory 
but on the whole it may be said that away 
from this centre the financial uncertainties have not 
unsettled business to any great extent yet. But obvi­
ously if Congress shall fail to provide proper relief 
within a reasonable time the blight will extend all over 
the country and give a set-back to business interests 
everywhere. I t  behooves our legislators therefore not 
to delay action until irreparable damage has been done 
and the present bright prospects for continued trade 
development destroyed.

We have several times of late directed attention to 
the very favorable statements of earnings the Ilinois 
Central was making in its monthly returns. The com­
pany has this week issued the figures of gross and net 
for the month of October, and they show even more 
striking improvement than those for the months 
immediately preceding. As compared with the corre­
sponding period of last year the company was able to 
enlarge its gross receipts $407,032, and this was effected 
with an addition of only $10,355 to the expenses, thus 
leaving the gain in net $396,677. As the net in Oct­
ober last year was $571,164, this brings the total 
the present year up to $967,841, and gives an 
increase of almost 70 per cent. For the four months 
of the current fiscal year from July 1 the addition 
to gross receipts has been $892,171 and the addition 
to the net $801,363, the latter furnishing a ratio of gain 
of almost 50 per cent for the whole period of four 
mouths. An approximate statement of the gross earn­
ings for November has also been issued, and tbis shows 
a gain over last year of $130,212. Judging by past 
experience, however, that estimate will prove much too 
small. The officials of the roads always err on the 
safe side, and hence the actual results invariably prove 
better than the early estimates. Eor October, for in­
stance, the gain had been estimated at $211,684, where­
as, according to the audited return, as we have seen, 
the full gain is $407,032. I t is proper to state, though, 
that the difference is not usually as large as this.

The action of the Chicago & North Western in in­
creasing its dividend rate on the com mon stock is also 
an outgrowth of large earnings. It wi.l be remem­
bered that last January the company was obliged to 
reduce the semi-annual payment on the common 
shares Irom 3 per cent to 2£ per cent, and that in July 
a further reduction to 1-J per cent was made \ 
Now the company has increased the dividend 
again to 2-J per cent. We referred last week 
to the very heavy gain in earnings which 
the road had reported for October. I t  is
much too early to have the figures for November, but it 
seems likely that the improvement for that month will 
also be very striking, as the Chicago, Milwaukee & 
St. Paul for the same month has enlarged its gross in 
amount of no less than $897,674. As showing what
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remarkable additions to receipts even the smaller roads 
are making, we may note that the Burlington Cedar 
Rapids & Northern reports gross of $501,663 for Novem­
ber 1895 against only $315,105 for November 1891, an 
increase of $156,558, or over 15 per cent.

We have had frequent requests for the returns of 
earnings of the Colorado Midland. These requests we 
have found it impossible to comply with, because the 
receiver was unwilling to furnish the figures for publi­
cation. We did give, however, in our issue of Novem­
ber 16 some data obtained from a private source. We 
are glad to be able to say that the receiver has now 
changed his policy, and that as a consequence we are 
able to present our readers with the following com­
parisons of the results for each month since the 1st of 
July.

COLORADO MIDI.AXD.
------------- O rou  Earnings.-----------.

1805 . 1891. Increase.Month— * • $
J u l y .................................................................. 1 42 ,179  128 .445  U ,0 3 4
Aujrnut ........................................................ 181 ,429  148,757 11,872
BeptemtM-r..............................................  .1 8 4 ,4 8 2  117 ,536  46 ,928
O cto b e r ......................................................... 175 ,435  150 .916  24 .489

T o t a l .....................................................8 43 ,805  543 .684  100,121

It will be seen that there has been an increase every 
month, and that for the four months to October 31 the 
aggregate of this increase reaches $100,121.

Last week’s bank statement showed a further reduc­
tion in loans to $490,028,800, a loss of $32,670,100 since 
September 14, when the maximum of the year, $522,- 
698,900, was recorded, and they are now not quite 
$10,000,000 above the minimum, the lowest this year 
being $480,438,300 April 6. The specie has gradually 
increased since October 12, when it was at the lowest 
of the year, $60,861,900, though the gain has been 
comparatively small, amounting to only $5,289,600, 
and at the same time the legal tenders have fallen oil 
partly through withdrawals for exchange for gold, and 
these are now $82,658,800, against $73,894,600 March 
30, the lowest of the year, and $119,883,500 August 17, 
the highest. Deposits are now $520,788,000, against 
$500,822,300 April 6, the lowest, and $577,223,300 
August 17, the highest, and the surplus reserve is 
$18,613,300 against $13,413,450 March 30, the lowest, 
and $45,880,450, January 26, the highest. These fig­
ures show an unusually low condition of the banks for 
the «ason, and they will in great measure account for 
the present state of the money market.

Money on o&Il, representing bankers’ balances, has 
this week loaned in small amounts at 1} and at 3 per 
sent, but generally at 2 and at 2}, averaging about 2* 
per cent, with the market moderately active, owing 
to the daily shifting of loans. The banks and trust 
companies quote 3* per cent as the minimum and 
some obtain 3 per oent. There is a little better 
demand for time loans, whioh has resulted in marking 
np the quotations by leaders, and there is a feeling 
among some of the institutions that money will soon 
command better rates. The business reported is small, 
commission houses generally continuing to rely upon 
the call loan branch of the market for accommodation. 
Quotations are 2$ per cent for thirty days, 3 per cent 
for sixty to ninety days, 3$ per cent for four to five and 
4@4* per cent for six to seven months on good 
Stock Exchange collateral. The demand for first-class 
commercial paper is good while the supply is small, 
though slightly increasing, and rates are higher at 
4@4* per cent for sixty to ninety day endorsed bills 
receivable, 4{@4J percent for four months’ commission 
house names, 4)@5 per cent for prime four months* 
■ingle names, per cent for prime six months

and 6 per cent and above for good foui si„ monTRa* 
single Dames.

The Bank of England minimum rate of discount 
remains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
f  of 1 per cent. The open market rate at Paris is 
1* per cent and at Berlin and Frankfort it is 2J@3 
per eent. According to our special cable from London 
the Bank of England gained £1,733,434 bullion during 
the week and held at the close of the week the unprec­
edentedly large sum of £44,338,765. Our correspon­
dent further advises us that the gain was due to the 
import of £2,178,000 (of whioh £1,663,000 were from 
the United States, £509,000 were bought in the open 
market and £6,000 from Holland), to an export of 
£270,000 (of which £160,000 were to the Argentine 
Republic, £50,000 to the Cape, £35,000 to Uruguay 
and £25,000 to Milta), and to £175,000 sent to the 
interior of Great Britain.

The foreign exchange market has been dull and 
steady to firm this week. Bankers report a little 
better supply of commercial bills against cotton and 
breadstuffs, and some say that the drafts against 
the first-named staple have been larger than at 
any time this season. But the demand has been suf- 
cient to absorb the offerings at high prices and to 
leave the market almost bare. Much of the current 
inquiry for bills is to cover short contracts in 
exchange, some of which are reported to have beon 
made during the Bond Syndicate operations and 
extended from time to time, while others were made 
in anticipation of the movement of ootton. It is 
thought, however, that these short contracts will be 
closed before the end of the year. There
was a steady market for exchange on Mon­
day with rates for actual business unaltered 
compared with Friday of last week, at 4 87J@4 88 for 
sixty-days 4 89@4 89* for sight and 4 89*@4 89* for 
cable transfers, and long sterling was firmly held in 
consequence of easier discount rates in London. No 
change was made on Tuesday or Wednesday, when the 
tone was firm, with a moderate supply of commercial 
bills and a good demand for remittance. Muller, 
Schall & Co. on the last-named day shipped $500,000 
American gold coin to Buenos Ayres. On Thursday, 
Brown Bros, advanced the posted rate for long sterling 
to 4 89, in consequence of the easy discount rate in 
London, but no change was made by the other drawers, 
and the market was steady to firm, with rates for actual 
business unaltered. Yesterday the same conditions ruled, 
the close being steady. The withdrawals for ship­
ment to-day were $1,100,000 by L. von Hoffman, & 
Co., $1,300,000 by Lazard Freres and $200,000 by 
Baring, Magoun & Co., the latter being bought in 
the open market. This makes the total shipments for 
the week $3,100,000. The following table shows the 
daily posted rates for exchange by leading drawers:

M on., T ues.. W ed.. T h u rs - FM.
N o r.. ML Dec. 2. Doc. 3. Dec. 4. Dec. f.. Dec. fl.

Brown B ros___ JOOda y s .. 
I s ig h t ...... VO 90 « 84

90 M84V)
89
00

89
Baring.

Mmr "in ft Co.
J *V) d a j s . .
( B ight..... 53* H84

90
8 8 4
DO

H84
VO

8 * 4
90

XH4
Bank British

No. America..
J dO d ay s ., 
f Sight......

8*4
90

H*4
00

8 8 4
90

8 8 4
90 8 8 4

Bank of
M ontreal........

( dO d a y s . . 
1 Sight.......

8 8 4
0 0

8*4
00

8 * 490 8A4
90 * * * 8 8 4

00
HH4

Canadian Bank
o f Com m erce.

J do d ay s .. 
1 Sight-----

8 04
00

8 84
90 884

90 8 * 4
00

Q eidelbach.Ick- 
•Ib e im er ft Co

1 dO d a y s .. 
1 Sight......

,
. 00 90* 3 “ M«* 4

00
Laaard f r e r e s . . Id O d ay s.. 

i SUrht___
8*4
VO 00

8 8 4
00 8 *4

DO 8 8 4 0 8 4
90
8 8 4
IK)

M erchants* Bk. 
of C an a d a .. . .

I GO d a y s .. 
1 Sight...... 90*

8 84
00

6 * 490 884UO
«t»4
00

The market, as stated, closed steady on Friday at 4 88$ 
@4 89 for sixty day and 4 90 for sight. I{..tes for
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actual business in sterling wi-re 4 8?f@4 88 for long, 
4 ^9(is+ •s;,f f»r short aud 4 8i+@i 89$ for cable trans 
fer#. Prime commercial bills were 4 8+@4 87| and 
■documentary 4 86J@4 87.

Wi> have already referred above to the fact that bank 
clearing-! f. r November make a much smaller percent­
age of gain than in the months preceding, the increase 
being 13-6 per cent, against 22-1 per cent in October. 
Owing to the reduced gains hero in the East, the 
percentages of improvement for the different sec 
lions do not this time show such wide extremes 
as in some of the earlier months. For the 
Middle States the increase is 16-0 percent, for the 
New England group 14‘0 per cent, for the Southern 
group 9-G per cent, for the Far Western group 9-2 per 
cent and for the Pacific group 11’7 per cent. lu  the 
Middle Western group, however, the gain is only 5-0 
percent. Toe result in that group is largely co i 
trolled by the result for Onioago, which point has 
only 4'0 per cent gain. The following is our usual 
summary of the monthly aggregates.

M O N TH LY  C L E A R IN G S .

SA LE‘S OF HTOOKS AT CHE NWW YORK STOCK EX CHANGE.

Month.
Clearings, Total AH. Clearings Outside New York.

1805. 1804. P.Ct. 1895. 1894. P.C t.

J a n u a r y .
f

4,401.4*2 OfK
*

4.060.6P8.771 + S 6
3

2,012,770.245
*

1,895.031.716 +0*2
F e b ru a ry 3.411. H 0.4*- a,aiO,( .2,334! - H  ■ 1,646,706,226 1,48+402,541 - K ’l
M a r c h ...... *.03+23+41*0 3.701,837.204 +7-4 1,707.107,475 1,711.525,713 +5*b

q n ar. ll.866.827.ro:- 11,031,378.801' +7 6 6,350.972,940 6.002,962,072 +5-2

A p ril......... t 20,780 3.72H.4 23.07 7 +14*3 1,880,341,807 1,710,104.889 10*3

.............. 3,900,473.927 +24 7 2,030,811,809 1,807.338.510 - 12'S

J a a t . . . . . . . . 4,403,915,181 3,008,051,92' +22*1 1,923.076,00^ 1,709.171,0*2 f-12 5

5 4  q n a r . . . 1.1.628,305,0.10 ll,33fl,9 l8 ,0 .'0 +2"-4 5,840,230,308 6,220,915.091 *-11*7

4  m onth* . 26.385.V22.6i2 22.268,» 2 7 ,m -+14-0 11,107,203,314 lO,319,878,<-03 +8-5

J u l y ............. 4.67C 095.412 362i.963.510 +29 8 2,042.820,910 1.078,544,713 1-21*7
A a jrn n .  , 4,147.053.820 8,570.771.148 + 16*1 1,830.241,27c 1,699,161,802 +7*?
S e p tem b e r. 4 , lo l ,850.813 8.630,780,290 H8*-l 1,808.370,604 1,005,748,677 +  8*6

34 q a a x ... l?,808.6f'8.345 10,623,514.057 -+21*4 5/81,447.796 5,013,456,222 +12*0

® m o n th *  88.283.730,987 32,£91,8-12.250 +16*4 10,8 ■ 8,651,110 15,363,333,285 +  9 3

O c to b e r  . . . 6.244,711,170 4.295,232.310 +22*1 2,311,092.410 2,013,722,342 *14'6
N o r e r a b e r . 4.74 *',600,134 4,178.78*1.864 + I3*t 2,152,394,881 1,937,303,552 - H u

1895. 1894.

Month, N u m  er Values. Num ber Values.
o f Shares. P ar. A ctua l. o f Shares P a r . A c tu a l.

$ S $ s
ia u  — 3.24+90- 818.422.500 192,030.084 4,519.463 445,0.“»2,520 267,323,27 •
^ e b . . . . 8,1*24,03* 300.314,7 5' 180.10rt.808 3,173,527 310.597,250 186,671,-36
v larch . 5,128,639 409,445.800 301.268,171 4,755,383 464,925,000 281,100 748

l a t q r 11,390.470 1,118,183.050 080.010.563 12,448,373 1,220,004,770 725,101,554

A pril... 5,030.710 1S3.40S.355 271.711.290 4,024.051 390.238.500 219,543,822
M ay..., 8,083,707 859.162.950 463,888.575 4.808.808 465,310.0. 0 324,303,700
la n e . . . 6,030.415 679.44 +850 31+670,724 3,895,727 330,156,400 239,451,431

2d q r. 10.90+832 1,921,074,155 1,054,270.58.1 12,229,180 1,197,704,950 783,358,959

0 m oB .. 1,390.308 3,039,257,205 1,734.281,152 24,677,559 2,418,300,720 1,508,400,518

J u ly . . . . 5.849.4:60 561,238.2*0 342,847,860 2,803,736 277.202,850 190,975,817
A ugust 5.200, 19 400,170.700 337.335.2 1 5.034,810 498.373,060 308,737,404
3 e p t. .. 6.S23.-40 628,792,500 310,001,277 4,004.019 400,390,200 252,098.930

qr. 17.942,325 1,680,201.4 50 9 >0,784,3' 8 11.902,595 1.1:6.032.700 752.412.151

9 m o s. 49,338,633 4,719,458.065 2,725,065,52 <6,580,154 3,594,342,420 2.200,872,064

O c t....... 5.2'>0,07 5 492,830,800 3f2.C70.21 3,882,370 383.141,450 253,034.878
N o v ., 5.049,9 0 466,003 4 0  • 2P4 4 -4 .r2 4 4.515.890 447,097,300 802,708,828

Toe Aicaison Topeka & S .nta Fe mattes a rather 
poor exhibit of earnings for October, having lost

Besides the small gain at Chicago—4 per cent— 
alluded to ia the foregoing, we may note that at both 
Baltimore and Cincinnati there is actually a small de­
crease. Below we furnish a comparison for four years 
for a number of leading cities.

479 198 i i gross and $222,554= in net. Tiie L misvilla
& Nashville, on the other hand, has $114,403 gain in
gi 0 3 8  and $2-1,9 L7 gain in net, and the D+uver & Rio
Grande $52,302 gain in gross aud $25,315 gain in
net. The following compares the Ootober gr 'ss and
net earnings for four years of a number of ro ids

Name o f tin ad—
1895.$ 1894' ' $ 1893.“'* 1892.1

A tc h iso n  T o p . & S a n ta  F e . ..G ro s s  
N e t

4.043.315
1,310,709

4.122,513
1,539,323

4.370.182
1,758.491

4,646,702
1,045,802

C h icag o  & W e s t  M ic h ig a n . .G ro ss
N e t

109.345
40.014

163,772
66,159

190,901
71,931

195,4 80 
68,738

D e n v e r  & R io  G r a n d e ........
N e t

779,- 59 
303,310

720.767
637.905

66+ 4  29 
324.774

8L5.561
362.4M

D e tro i t  L a n s .  & N o r th e r n . .G ro ss
N et

107,354
29,090

10+002
28.553

Il3.2*t8 
2 .525

128+29 
65.04 ft

F l in t  & P e r e  M a r q u e t te . . .
N e t

238.405
71.844

216,003
08,205

214.384
02,309

240,808 
7 9,424

Illin o is  C e n t r a l ...................
N e t

2,248 840 
907,811

1,811,314 
571,104

2.068,343
1,185,376

1,878,110
623,359

K an . C ity  M e m . & B i r in . . . .G ro ss
Net.

132.069
36,197

90,007 
25, '89

100,066
32,739

114,757
3u,720

L o u isv ille  & N a s h v i l l e , . . . .
N e t

1,979,599
775.469

1,805,1*0
750,552

1.640,552
696,20*

2,038 152 
823.8 52

M ex ican  C e n t r a l ....................
N e t

98 M 00 
4*21.510

768,744
366,oe5

720.0 1 
335. 21

77 -1,009 
352.4U0

M e x ic a n  I n t e r n a t i o n a l . . . .
N e t

253,108 
I t  8.300

191.410
70.883

16+018
78.256

240.436
109.194

S . Y. O n t.  & W e s t e r n ..........
N e t

360,810
117,658

353.766
127.282

368,821
12(>,rt3rt

306,400
75,731

E’h l la d e lp h ia  & B r ie .............. .G ro ss
N e t

482 8 5 
172 007

414.437
122.000

495,303 
1 3 i .7 .6

685,284
236,328

Kle G ra n d e  W e s t e r n . . . . . . .
N e t

256,510
120,707

239.180
101,228

220,930
97.286

246,869
99.029

T o led o  & O h io  C e n t r a l ........
N e t

188,822
62.099

216,317
82,954

191.082
78,421

183.217
65,083

W e s te rn  M a ry la n d ................ G ro ss
N e t

126,638
51,121

117,417
48,042

103,242
30,328

100,380
30.806

BANK CLEARINGS AT LEADING CITIES.
■November.-------------------— J a n u a r y  1  to N ov. 30. —

/OOO.OOOs 1895. 1894. 1693. 1892. 1895. 1894. 1893. 1892.
om itted.) $ 9 9 $ $ $ 9 9

Mew Y o rk ... 2,593 2,241 2,257 3,161 26 ,932 22 ,052 29 .046 33,06 0
Chicago......... 408 392 371 465 4,196 3,929 4,306 4 ,843
B oston .......... 425 375 373 450 4,335 3,762 4,210 4,531
P h ilad e lp h ia 324 267 253 329 3,221 2,756 3,140 3,467
® t. L o u ie . . . . 108 99 9 3 108 1,135 1,024 1,038 1,114
0 » n  F ran ’oo. 66 53 56 75 630 603 646 746
B a ltim o re .. . 58 58 55 65 63 3 615 6 i9 7 0 6
F i t t s b u r g . . . 67 58 50 62 678 598 615 6 95
C in c in n a ti... 55 56 51 65 596 586 537 6s5
K an sas  C ty . 47 44 38 43 474 438 436 461
Stew O rleans 54 46 51 59 430 3*12 443 437
M ilw aukee-. 22 21 20 34 224 204 308 3v7
L ou isv ille -.. 27 25 25 37 237 233 297 353
B nfla lo ......... 21 18 18 20 201 179 2 >3 183
D e t r o i t ........ 28 26 24 35 295 263 299 3 29
M inneapolis. 45 35 33 48 331 280 304 397
O m aha......... 18 21 20 26 172 222 274 266
Bruvldenoe.. 27 23 21 26 255 221 287 259
C lev elan d ... 28 23 19 28 271 222 249 270
D e n v e r .. . . . . 12 11 10 23 126 1 5 174 241
6 t. P a n ] . . . . . 24 19 17 25 199 165 191 245

T o ta l ......... 4.457 3,914 3,853 5,209 45,6 24 38 ,909 47 ,631 53 ,418
O th e r cities.. 28 i 265 233 291 2,650 2,457 2 410 2,674

T o tal a l l . . .  4.745 4,179 4,091 5 ,5 0 0  48 ,274 41 ,306 5 0 .0 9 1 5 0 ,0 9 2  
O ntslde  N.Y. 2.152 1.938 1.834 2,319 21,342 19,314 21 ,045 23 ,032

As regards the business on the Stock Exchange this 
was quite moderate in November. In number the 
share sales were somewhat larger than in November, 
1894, but the aggregate market value of the same 
was somewhat less, as will appear by the following.

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks.

Week E nd ing  Dec. 6 ,1 8 0 5 . Received by 
N .  F .  Banks.

Shipped by 
N . Y . Banks.

N et In te rio r  
M ovem ent.

5 ,0 6 7 ,0 0 0
4 2 9 ,0 0 0

$ 3 ,5 5 4 ,0 0 0
4 1 1 ,0 0 0

G a in .$ l ,5 1 3 ,0 0 0  
G a in . 1 8 ,0 0 0

T o ta l  g o ld  a n d  l e g a l  t e n d e r s , . . . . $ 5 ,4 9 6 ,0 0 0 $ 3 ,9 6 5 ,0 0 0 G a in . $ 1 ,5 3 1 ,0 0 0

With the Sub-Treasury operations and gold exports 
the result is as follows.

W u k  E n d in g  Dec. 6, 1895. In to
Banks.

O ut o f 
B anks.

N e t Change <*. 
B a n k  H oldings.

B a n k s ’ I n te r io r  m o v e m e n t,  a s  a b o v e  
8 t tb - T r e a s .  o p e r .  a n d  g o ld  e x p o r t s . .

$ 5 ,4 9 6 ,0 0 0
1 4 ,1 0 0 ,0 0 0

$ 3 ,9 6 5 ,0 0 0  G a in .$ l ,5 3 1 ,0 0 0  
1 8 ,8 5 0 ,0 0 0  L o s s .  4 ,7 5 0 ,0 0 0

T o ta l  g o ld  a n d  le g a l  r e n d e r s ........ $ 1 9 ,5 9 6 ,0 0 0  $ 2 2 ,8 1 5 ,0 0 0  L o s s  8 .2 1 9 ,0 0 0

1'Be following cable indicates tne amount of bullion
in the principal European banks this week and at the 
corresponding date last year.

B a n k  o f December 5, 1895. December 6, 1894.

Gold. Silver. Total. Bold. Silver. lo ta l

* & £ £, £
E n g l a n d . . . . . . 44.338.765 44 3 38 ,‘ 05 31,190 26S 34.196.263
F r a n c e . .  . . . . . 78,095, **82 49.343.882 128 239 564 80,218.000 49,605 000 129,823,000
G e rm a n y ........ 31,743,293 I3.rt04.209 45.347,5 15 38 028, -00 15 532.000 53 600,000
A u st.- fc tu n g ’y 23,405.000 12,813,000 30,2 8,000 15,212,000 14.174,000 29,410.000
S o a ln  . . .  . . . . . 8,004,000 10,8 >0,000 18.80+000 8,001,000 lo , 5 a o,ooo 18,531,000
N e t h e r l a n d s . 3,722,0001 6,819,000 10,541,000 4,030, >00 0,829.000 10,009.000
N a t. B e lg iu m 2,7 lO, 607 1,370,333 4,111,000 3,33+667 1,001,333 5,008,000

T H - th is  w eek 192.900.410 94.750,481 287,659,394 183,106,930 98,339.333 281,446,20 5
T  »t. o rpv  w’tr lfl ' ,~10 2 4 PI .05 ,500 280.30+770 I * +21 5.213 0« 141 -.07 281,456,880
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HOW TO CURE OUR F IN A N C IA L  
DERANG EM ENT.

No oue will fail to read the President’s urgent and 
impressive appeal to Congress in behalf of the coun­
try’s disturbing and critical financial and currency situa­
tion. His message also refers at considerable length to 
our foreign relations; but the financial discussion takes 
up the larger part of the message, and that portion 
will be found to-day in full, together with extracts 
from the earlier part with reference to foreign affairs, 
on pages 1015 to 1020. Business classes for the time 
being can feel little interest in any other than the cur­
rency problem ; its sweep and gravity have made it ab­
sorbing. Or, usingin substance the President’s ideas, it 
has become the engrossing thought because it is the 
topic of deepest domestic concern and because it affects 
the basis of our credit everywhere, at home and abroad.

Mr. Cleveland’s appeal likewise compels conviction. 
The subject is presented so as to bring out clearly the 
defective working of our money system, the need there 
is for a thorough and complete revision and so 
as to lead up to a simple and apparently feas­
ible plan for remedying the country’s embarrass­
ment. But besides that the message suits the con­
ditions under which any financial legislation to become 
a law must be perfected this year, because it shows by 
word and spirit perfect willingoesa to join ia any other 
mode of adjustment which Congress may suggest. We 
like particularly the method of introducing his pro­
posal by giving a useful historical review since 1879 of 
the country’s various experiences and experiments 
in the descent to the existing derangement. Throwing 
light in this way on the road down which we have 
traveled helps materially to disclose the stops to 
be retraced. These experiences too reveal the truth 
that it was the legal-tender feature of the Government 
notes that completed the Treasury's discomfiture—an 
enforced issue of paper money which as soon as dis­
credited could not fait to exhaust auy fund created for 
its redemption.

To illustrate how this endless chain has worked the 
President presents a notable contrast. He states that 
from the first of January 1879, when the country re­
sumed specie payments, to the 14th of July 1890, the 
date of the passage of the law for the increased pur­

chase of silver, a period of eleven and a-half years, 
there were only 28 million dollars of gold withdrawn 
from the Treasury in redemp'ion of the legal-tender 
notes, whereas from July 14 1890 to the first day of 
December 1895 nearly 375 millions were so with­
drawn. Mr. Cleveland puts these facts in still another 
form. Taking the whole period, he says that nearly 327 
million dollars of gold thus withdrawn has been paid 
oat on these United States notes and more than 76 
million dollars in gold on the 1890 legal tenders. “ In 
other words the Government has paid in gold more 
than nine-tenths of its United States notes and still 
owes them all. It has paid in gold about one-half of 
its notes given for silver purchases without extinguish­
ing by Bach payment one dollar of these notes.” 
Both kinds are still outstanding in their fall amount 
■prepared to join hands “ in future raids upon the 
Treasury gold reserve.”

Ttiere is one point in the foregoing which needs 
elaborating and explaining. We do this not because 
there is anything lacking in Mr. Cleveland’s statement 
so far as his argument goes, but because as it s’a ids it
may mislead some. What we refer to is the fact that

only 28 million dollars of gold were withdrawn from 
the Treasury in the redemption of legal-tender notes 
during the 11-J years ending with July 14 1893. Inas­
much as up to the 1st of July 1890 there had been, 
coined 369,426,266 silver dollars, and all but about 16 
millions of them were in active circulation either in the 
form of dollars or silver certificates, it seems at first 
sight strange that these dollars should have done so 
little apparent harm. The surprise is increased when 
we find that after the addition of only 155 million dol­
lars in silver notes under the 1890 law, and indeed 
before that issue had reached a third of that amount, 
the old as well as the new legal tenders became such 
active agents in repelling gold. That is to say, 
the 1346,681,016 of greenbacks were apparently 
dormant while 369,426,266 silver dollars were 
being coined, bat almost as soon as another 
issue of legal tenders had begun to bs put into circu­
lation both together were discredited and pressed for 
redemption.

This apparent anomaly is very easily accounted for. 
In an article we wrote February 9 1889, pages 171-173 
of the Chronicle, we presented a summary of the 
currency changes which had taken place within the 10 
years then just ended since specie payments were 
resumed. On that occasion we also answered the 
question why it was that up to that time the silver- 
dollar coinage in progress had ostensibly made so little 
disturbance. Any one interested in that investigation 
will find it useful to read the article. We cau only 
state here that our examination showed there was no 
mystery about the matter. The apparent lack of dis­
turbing influence existed, notwithstanding the silver- 
coinage in progress, because (I) the period started 
with a contracted currency and a sudden expansion of 
business activity ; (2) daring the 10 years national 
bank notes had decreased about 100 million dollars; 
(3) that although we had imported gold in large 
amounts in the early years, we found in 1889 that 
about $279,000,000 had been hoarded and was 
no where risible ; (4) that the gold holdings of the 
Treasury had been materially increased through 1885, 
1886, 1887 and 1888, reaching in the latest two years 
an average of over 200 million dollars, fluctuating there­
after about 190 millions until September 1890, when 
the Treasury stock suddenly dropped to $147,981,732; 
(5) that in 1889 there was also an accumulation in the 
Treasury of about 20 million dollars in half dollars, 
which the silver dollars and dollar certificates had 
supplanted. These changes, together with an apparent 
hoarding of old legal-tender notes, we in 1889 showed 
had left an unoccupied place which the silver dollars 
and certificates filled and so were kept actively at 
work. Besides, the very large gold reserve from 1886 
to 1890 served of itself to prevent distrust. It should 
also be added that subsequent to 1889 and until 1891 
the total of the national bank notes afloat continued 
to decrease, reaching in October of the last year named 
171 million dollars, showing a loss since Oct­
ober 1879 (when the amount in circulation was 
335 million dollars) of about 164 million dollars. 
These conditions very naturally served for the time 
being to suspend the harmful influence of the silver- 
coinage law.

In the latter part of 1890 and in 1891 every influ­
ence changed to the opposite direction ; that is, every 
agency tended to give full play to the harmful action 
of an over-valued silver currency. Even the national 
bank notes again increased, the amount outstanding
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having reached Dec. 1 1895 about 213£ million dollars. 
Of course also the Government under the requirement 
of the 1690 law emitted month by month the specified 
instalment of additional legal tendors. Besides that 
the price of silver bullion began to decline rapidly in 
1891 and continued to drop until it touched a lower 
figure than had previously been thought possible. But 
what proved in its immediate effect of almost greater 
influence than all the other changes mentioned was that 
in 1891 the then Secretary of the Treasury reversed the 
Government policy as to the Treasury gold balance. We 
have referred to the sudden drop in September 1890 to 
147 million dollars ; in June 1891 the net reserve was 
down to 117| million dollars; the next year, in July 
1892, it touched 110! million dollars. The course of 
the Treasury gold reserve since that date we all know.

We have Baid above that the President in his mes­
sage presented a simple and apparently feasible plan 
for remedying the country’s embarrassment. I t  is un­
necessary to take the space here to state its features 
further than to say it calls for the funding of all legal- 
tender notes into a long-date bond and the issue of 
national bank notes in their place. This no doubt 
would be an effective cure, and we are heartily in favor 
of the proposal if there is a fair prospect of its enact­
ment. We fear, with the Senate constituted as it now 
iB, there is not. It possesses to be sure the quality of 
being the only scheme hitherto brought before 
Congress for funding the notes which could gather 
a considerable body of adherents, for it does 
not propose any new bank-note system but 
takes advantage of one already existing and one in 
high favor throughout the country as the agent to 
carry the plan into effect. If  any law of this nature 
could pass, a statute which embodied the President’s 
suggestion is the one that looks most promising. 
Since writing the above we notice that Mr. Walker of 
Massachusetts has introduced into the House what 
appears to be an ingenious scheme for the retirement of 
all the legal tenders and furnishing a substitute. We 
have not seen the bill, only a notice of it in the daily 
press, and cannot judge of its merits.

But the uncertainty, and there is uncertainty, at the 
present moment as to the success of such a measure as 
the President’s, and in any event the length of time 
its enactment would require, seem to make it de­
sirable that some lees radical measure and one which 
might be more speedily perfected should be devised 
and passed at once. The financial situation is criti­
cal ; it is already having a depressing influence on gen­
eral business, and if not arrested that influence will in­
crease. Our review has shown that even with a large 
amount of silver currency in circulation, and even with 
the old legal tenders outstanding, there was for years 
little apparent discredit. At the present time com­
pared with that period there is only about 150 millions 
added to the aggregate of our Government currency.
If wo could withdraw and fund this latest 
instalment of legal tenders ; or, in case nothing better 
can be secured, oven if those notes could in large part 
be taken into the Treasury and kept there until the 
increased activity of business throughout the country 
should find a use for them, something would be gained. 
We would not by any means have what we want­
only what for the time being we could get. Having 
secured that, the agitation of our currency defects 
should not cease until the Government was wholly 
tnk..m out of the paper money business and a good 
bank-note system substituted.

988

L I M I T  A TIO NS OF IN D E P E N D E N T  A  UDIT.
A few weeks ago (Chronicle of October 12, pages 

635 to 637) we published an article on the subject of 
the Independent Audit of Eailway Accounts. This arti­
cle has attracted considerable attention and been 
widely commented upon by the press in Europe and in 
this country. We have also received a large number 
of letters and communications bearing on the subject 
from investors and others interested in United States 
railroads on both sides of the Atlantic, and giving the 
writers’ views as to various phases of the question. All 
this attests the great interest felt in the matter, and 
certainly the subject is a very important one, and 
affects vast interests. In view of this fact, some fur­
ther remarks on the subject will not be out of place.

Among those who have written us is Mr. J . Alfred 
Fisher, of London. Mr. Fisher gives it as his opinion 
that if the suggestion of an independent audit for 
American railways were carried out, and if at the 
same time the accounts of our railroads could be sim­
plified as to capital and revenue liabilities and assets, 
it would greatly increase the credit and market value 
of our securities on the other side—a statement 
which no one who knows what stress is laid upon an 
independent audit in Great Britain will be inclined to 
dispute. We take particular pleasure in notic­
ing Mr. Fisher’s communication because he is 
the author of an exceedingly useful work on 
railway accounts.* This work has gone through 
two editions, the first in 1891, and the second in 1893, 
and it is without doubt a very meritorious book, as it 
furnishes a complete insight into the management of 
the English railways and their system of bookkeeping 
and accounting. Covering every branch of the service, 
the methods of check and control over both income 
and expenditure are described in the introductory notes 
in each section of the work, while the system pursued 
in conducting an independent audit is set out in an 
appendix at the end in a series of articles taken from 
“The Accountant” and reprinted with the permission of 
that periodical. To the English railway manager we 
should think the book would be invaluable, and even to 
American railroad managers it ought to furnish useful 
suggestions and hints. The railroad systems in the two 
countries are widely different in some respects, but they 
are not so much unlike that the method of accounting in 
England can not be adapted to the conditions in the 
United States.

Quite erroneous ideas exist as to what can be accom­
plished by means of an independent audit. In our 
previous article we noted that as stockholders in this 
country rarely exercise their voting rights, but give the 
proxies on their shares to the managers, these latter 
would control the election of the auditor, and there­
fore could select any one to suit themselves. This was 
not intended as throwing doubt on the honesty and in­
tegrity of railroad managers in the United States, nor 
as a reflection upon the vast body of accountants, but 
simply to show that i f  a management were not above a 
resort to questionable acts in the administration of the 
property under their charge, the existence of an inde­
pendent audit, with the auditor named by the managers 
and not inclined to scrutinize the accounts too close­
ly, would not necessarily be a protection to the share­
holders or lead to the disclosure of the questionable

* R a il w a y  A cc ounts  and  F in a n c e .—A n  e x p o s it io n  o f tlie  p r in c i ­
p le s  an d  p ra c tic e  o f ra ilw a y  a c c o u n tin g  in  a il  i t s  b ra n d ie s .  B y  J .  
A lfred  F is lie r, L o n d o n : B em ro se  <& Sons, lim ited , 23 O ld  B a i le y . 
P r ic e , in  c lo th , 10s. 6<1.; h a l f  c a lf , 15s.
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acts. Ia brief, the object of au iadepeadeat audit 
would in such cases be defeated. On the other hand, 
where the auditor was really independent and the sys­
tem was applied in the way intended, it could not fail 
to be very useful. Under it an over-statement of earn­
ings continued for several years, as practiced by the 
late executive of the Atchison, would be rendered out 
of the question.

At the same time it is well to remember, as said on 
the previous occasion, that a deliberate misstatement 
of the accounts is au exceedingly rare thing in Ameri­
can railroad management, the Atchison case standing 
practically alone. It is also well to remember that an 
outside audit cannot protect shareholders against mis­
takes of policy or errors of judgment on the part of 
the management, nor yet can it protect investors 
against errors of judgment on their part in baying se­
curities of a property having no intrinsic merit. All 
this is important, for the call for a separate audit 
which is made with so much insistency may 
be ascribed very largely to the unfortunate 
results attending many investments in American 
railroads. No one understands the limit of an audit 
of accounts better than the professional auditor, and 
he would be the last person to make exceptional claims 
for it. Bat the genera! public has a totally different 
conception of the operation. They seem to think that 
when a separate audit is made the auditor goes into all 
the details of the management of tbo property, that 
for instance in the matter of expenditures he certifies 
not only that the money has been expended as shown 
by the books, bat that it has been wisely and judic­
iously expended; that he determines whether road bed, 
track and equipment have been kept in full repair; 
that he ascertains whether the property has been 
cheaply and economically managed, that there has 
been no waste or prodigality, and a thousand aud one 
othor things.

As the system of independent audit is not well known 
in this country, it being peculiarly an English institu­
tion, it will be woll to note some of its limitations. 
For this purpose the description of the system as given 
in Mr. Fisher’s book referred to above will prove very 
serviceable. At the very outset we note the statement 
that " in  the audit of a railway company's accounts it 
would be a physical impossibility for a chartered ac­
countant to check every transaction." That seems 
elementary and certainly is self evident. Then we are 
told that the checking and control of expenditures 
mast of necessity rest with the directors and heads of 
departments of the roads, that the independent auditor 
can not go into the details of either revenue or expen. 
ditnre. " Responsibility does not rest with him, but 
with the railway accountant, for the correctness of 
certified retarns of traffic furnished by stations.” * *
"  Neither could it be regarded as the professional audit­
or s duty to enquire whether the charges in tradesmen’s 
and other accounts certified for payment are correct, fair 
or reasonable. These are matters for the administra­
tion. Bat there oan be no question that his respon­
sibility commences with these certified accounts and 
returns of traffic, and it is clearly a part of his duty to 
s«e that they arc correctly summarised and recorded 
in the books and published accounts and balance sheet 
of the company."

This latter shows at once well defined limits to the 
work of the special auditor and what the duties of the 
professional accountant chiefly are. But there are 
other limitations. It is his duty to see that expendi­

tures are properly apportioned as between capital an d 
revenue accounts, but "in connection with the wages 
of an army of railway men, it would not be possible 
for a professional auditor to examine the weekly signa­
tures ; nor, perhaps, even the certificates oE station- 
masters and pay-clerks that amounts entered on the 
pay bills, and signed for by the men, had 'been paid as 
expressed.’ ”

In the matter of the share and loan capital accounts 
the outside auditor is expected, of course, properly to 
verify all the entries, and to apply such further checks 
a3 he may consider desirable in order to prove their 
general accuracy. But we read that "when a detailed 
and continuous audit of the Secretary's registers de­
volves on the company’s accountant, and he is held 
responsible for the accuracy of the entries made, it is 
not necessary for the professional auditor to do more 
than we have indicated. In fact, in the absence of 
some special arrangement to the contrary, we could 
scarcely suppose that the fee3 ordinarily voted to Mm 
would compensate for the time which would be occu­
pied by a detailed check of these books, containing, as 
they frequently do, tens of thousands of transfer 
and other entries.” lie  is expected, however, to verify 
the cash balances in connection with this branch of his 
investigation, aud to see that the amounts actually 
paid in agree with the certified summaries in the Sec­
retary’s books.

But what will perhaps'interest American readers most 
is the view taken of the duty of the professional auditor 
in determining the amount available in dividends for 
distribution to the shareholders. It is in that particular 
that the system of an independent audit has always 
been regarded as possessing special merit. But the 
limitations here are fully as marked as in the other di­
rections. Thus it is pointed out that while it is the 
dnty of the auditor to examine the balance available 
for dividend, "it is questionable how far, if at all, it is 
au aiyiitor’s duty to go into such questions as the 
proper maintenance of the railway, works, working 
stock, or machinery. The company’s engineers and 
mechanical superintendents, whose certificates aro at­
tached to the published accounts, would free the auditor 
from responsibility in these matters. Where such cer­
tificates are given, and repairs, renewals and replace­
ments out of current revenue are constantly going on, 
questions of depreciation do not arise. If repairs or 
renewals fall into arrear, provision for prospective ex­
penditure may properly be made, but this is a faotor 
which directors and permanent officials claim to deter­
mine; and in this case the responsibility of the pro­
fessional auditor does not necessitate his going behind 
the certificates referred to above.”

from the foregoing wo get an idea of what in Great 
Britain is considered outside^he -province of an inde­
pendent auditor. Of course to any one who has given 
the subject a moment’s thought it is apparent that the 
work of a professional accountant must necessarily be 
carried on within well defined limits. Perhaps thoso 
limits are now seen to bo much narrower than most 
persons had supposed they were. Be that as it may, 
and be the limits what they may, within those limits 
the independent audit ha3 a very useful function to 
perform. Obviously an accountant might enter a 
railroad office and besides calling into requisition the 
clerks already in the service of tho company employ 
an army of clerks of his own. I t would then be pos­
sible for him to go into all the details. But that would i 
be a very costly proceeding; if by circumscribing the
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l i m i t his work ho is prevented from  making any 
but a general examination of the books and accounts, 
there are nevertheless numberless checks and devices 
he can employ to prove the accounts and establish 
their accuracy and regularity.

The important fact to remember is that whether 
there be an independent audit or not the company 
must itself have a complete system of checks on its 
employes and its books and accounts. Mr. Fisher’s 
excellent work furnishes a description of these checks 
as fur as the English roads are concerned, and also 
makes numerous suggestions regarding the same. Our 
own roads, it is needless to say, have also been obliged 
to adopt very elaborate and comprehensive systems of 
checks. This they have been forced to do to guard 
against fraud, peculation and irregularities on the part 
of their employes. A system of independent audit 
means simply an additional check. In some respects 
it would be the best check of all, for as it is supposed 
to be made by a reliable and irreproachable outside 
party, it is calculated to command special confidence 
and give a greater feeling of security. In this 
aen-e, to adopt it confers a distinct advantage upon a 
company. Furthermore, when we observe the magni­
tude of the railroad system, withits yearly gross income 
of 1,200 million dollars and its capitalization of nearly
12,000 million dollars, it becomes evident that there 
cannot be too many checks and safeguards. I t  should 
si wavs be borne in mind, however, that an independ­
ent audit can not ensure good management. Security 
holders must look to that themselves. The independent 
auditor can do no more than establish the accuracy 
and reliability of the accounts, and even there the 
field of his investigations is limited, as we have seen.

T E E  A T L A N T A  E X P  O SH  IO N  AN D  COTTON­
MANUFACTURING I N  THE SOUTH.

The Cotton States Exposition now progressing so 
successfully at Atlanta, Ga., aside from its utility in 
drawing attention to the industrial development in the 
South, is expected to be of special benefit to that sec­
tion in further stimulating enterprise. Those who 
have kept in touch with affairs at the South recognize 
the fact that the Cotton Exposition held in Atlanta in 
the fall and winter of 1881 marked the beginning of a 
new era in the development of Southern resources, and 
that the Augusta National Exposition of 1889 was an 
important supplementary influence of like tendency. 
Having in mind, therefore, the advantages derived 
from these early efforts it is but natural to suppose 
that the present Exposition will fall far short of ex­
pectations if it does not again focus the attention of in­
vestors on the wide and promising field still awaiting 
development. As is well known, prior to the Civil War 
that section of the country was almost wholly given 
over to the cultivation of cotton. The manufacture 
of the staple was carried on to a very limited extent, 
unce the war the whole aspect of affairs has changed 
Of course climatic conditions and the nature of the 
«oil still make cotton the logical product of the coun- 
rr-’ l t , 18f, n0t.8° much as heretofore the exclusive

of late v-eafu U ? , h“  ^  7617 Isr«e,y ^creased
f rV “ V T  I1t i3’ h0WCT°O m the manufacturing of

been mad?" *reate8t pr°gW,a has k tterly
In our Annual Cotton Crop Report, issued early in 

September, we gave the more important results of our

inquiries into the manufacturing branch or that industry 
during 1891-95. But within the limits of such a re­
view we were naturally unable to devote to the subject 
the space which under existing circumstances it de­
mands. According to the Census of 1860 there were 
at the South 167 cotton factories, but their total spin­
ning power was only 303,551 spindles, or an average of 
barely 1,800 spindles per factory, and consumption ag­
gregated scarcely 100,000 bales, or but little more than 
2 per cent of the amount produced by the cotton 
States. Furthermore, between 1850 and 1860 there 
had been no increase whatever in the aggregate num ­
ber of mills, although in the preceding nineteen years 
—1831 to 1850—the number had risen from 7 to 163.. 
The war of course paralyzed all enterprise during its 
continuance, and many if not mo3t all of the mills 
were either destroyed or considerably damaged. Yet 
five years after the war had closed—in the Census year 
1869-70—the South had more than fully recovered the. 
lost ground, the enumeration showing a total of 344,- 
586 spindles, or 41,035 more than in 1860, even though 
the number of establishments in whicti they were con­
tained was but 154, or 13 less than at the preceding 
Census. They did not however consume as much 
cotton as was reported in 1860. Between 1870 and
1880 further progress was made, the returns of 1879-80 
giving a total of 561,360 spindles distributed among 164 
factories and consuming 188,748 bales of the raw mate­
rial. Although development thus far had been encourag­
ing, it was decidedly more gratifying in the next decen­
nial period, the first Atlanta Exposition being the par­
ticular force which gave the new start. This event of
1881 impressed upon certain Northern capitalists, who 
were already engaged in the manufacture of cotton 
goods, the fact that in their own particular liue the 
South opened up a splendid field for profitable invest­
ment. They concluded that at least in the manufac­
ture of the lines of goods fashioned from the coarse 
counts of yarn there could be greater profit realized 
from establishments built in the midst of cot­
ton fields—the raw material passing directly “ from, 
field to factory "■—than could be obtained by trans­
porting the staple to the North and working it upr- 
there.

How phenomenal was the growth in the ten years 
from 1879 80 to 1889-90 is best set forth by stating that 
in the interval spindles increased threefold, and the same 
is practically true of consumption, the result of our 
own census in the fall of 1890 being a total of 271 
establishments, containing 1,624,335 spindles and con­
suming 549,478 bales of the raw material. Each year 
since, down to and including 1894-95, the census which 
we nave taken has given evidence of steady pro­
gress so far as additions to spinning capacity are 
concerned, though the volume of consumption suffered 
a slight check in the disastrous year of 1893 94. We 
need not give the details for intervening years. Ths 
comparison is sufficient if, starting with 1889 90, we 
confine the results to 1894-95. By way of explana­
tion it is perhaps well to remark that in the last season 

as in fact in all others since we began the work—our 
investigations were of the most exhaustive character. 
We did not confine ourselves merely to following up 
mills fully equipped and actually at work, but were a t 
great pains to inquire into every project announced 
during the year and are now in position to know the 
exact condition of the industry at the close of last 
August, The result of our investigations was as- 
follows:
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N u m b er o f m ills  a c tu a l ly  j ( in  w h ich  w e re  o p e ra te d 2,379 ,231
w o rk in g  d u r in g  a ll  o r 
p a r t  o f 1394-95 ................. .. ■S 2 2 l

“  "  id le 53.Q6 7 
2 ,433 .24*

N u m b er o f mlUa w ho lly  Idle - 
N u m b er o f new  m ills  prao- 

tlc a lly  oorap le te il a n d  In-

. 43 

1 , 8

c o n ta in in g 109 ,821

te n d e d  to  be  p u t  iu  o p e ra ­
tio n  b e tw een  Sept. 1 a n d
J a n .  i  ................ ...............

O th e r  n ew  m ills  in  co u rse  of"

c o n ta in in g 166,701

e re c t io n  o r  a b o u t to  be;- 57 
c o n s tru c te d ............................>

to  co n ta in  a b o u t 4 99 ,530

T o ta l ......................... ............. 438 3 ,209 ,350
P ro p o se d  a d d itio n s  to  e x is t in g  p la n ts . . 500 ,249

3 ,709,599
The foregoing does not include projected mdls 

whose ultimate success was, at the time the inquiries 
were made, shrouded in doubt. Nor was any addition 
to the number of mills made by considering and count­
ing new buildings put up by previously existing corpo­
rations a3 new factories. The spinning power of all 
such additions is fully represented in the total of 
apiodies. We are not at liberty to go into details with 
regard t i  the proposed alditions to existing plants 
referred to above, but have no hesitancy in stating that 
the aggregate given (500,249 spindles) is made up fro n 
reports made to us by ttie mill offi :ials. Aside from 
the fifty-seven establishments included under the head 
of “ other new mills there is a vast number of pro­
jects under consideration, many of which, of course, 
will never mature. Should, however, these projects 
be added to the total 438 mills given above we snould 
have an aggregate of over 500 mills, with more than 
4,000,000 spindles, as representing the actual and pros­
pective cotton manufacturing power of the South. 
What proportion of this large number of new spindles 
will be put in operation before ths close of August, 
1890, is another question. Tnat depends not s> much 
upon celerity in completing the buildings a< upon 
ability to secure the necessary machinery with which 
to eqnip them. It is at least certain that our next 
enumeration wilt show a material increase in spindles 
and consumption as compared with 1891-95.

Tons far we have confined ourselves to a general 
consideration of Southern cotton-manufacturing, but 
before leaving the subj ct some attention should be 
paid to its local aspects. In 1831 all the factories, 
seven in number, were located in Virginia, but collect­
ively they contained only 9,814 apindloa. The Census 
of 18C0 discloses the fact that of the 303,551 spindlos 
then in operation only a little more than half we e to be 
credited to the Carolines and Georgia, and the enumer­
ation of 1869-70exhibited about the same relative result. 
Furthermore, in 1860 Virginia was second only to 
Georgia in spinniug capacity and Alabama outranked 
South Carolina, But what a change the later years 
have seeo. The factories in the single State of either 
North Carolina or South Carolina contained in 1894 95 
more spindles than there were in the whole South 
fifteen years ago, aud Georgia almost as many, and the 
mills of the two Carolinas operated more spindles than 
the whole South operated in a yeiras late as 1887 88. 
Without farther comment, we present a compilation 
showing the number of spindles in the more important 
manufa taring States at various periods from 1831 
down to the present, the results for 1831, 1860, 1869-70 
and 1879-80 being those of the United States Census, 
and those since 1889 90 our own returns.

B pindlf* . N, Car. S. C ar. Georgia. Oth . State*. Total all.
1931 . . . . . .  , 9 3 4 4 9,844
1«‘H» . -U .9S4 30 ,8 9 0 85.1 86 I 15,591 303,551
1869 7 0 . . . . . 39 ,997 31 ,910 85 ,602 1H4.147 344 ,586
1*79-80 ...... 92 .385 3 2 .3 U 198 ,656 1*7,935 531.360
1999-9 f . . . .364 .398 373 ,339 424 .086 462 .312 1 ,624,335
1 8 9 0 -9 1 ___ .41 *,900 415,158 4 6 5 ,8 1 1 450 ,178 1,756,047
lH 9 t-91 . . . .47 5 ,7 3 3 467.825 495,* 64 499 ,402 1,938,524
1 8 9 2 -9 3 ... . ,6 4 3 ,8 0  f 503 ,269 300 ,108 5*4,711 2 ,082 ,197
1993-91 . . . 509 .033 515 ,712 541 O il 2 ,167 ,242
1894-95 . . . 812 ,503 619 .849 551 ,806 595,123 2,379,281

We here see whot has been the result of the awaken­
ing of enterprise and the infusion of capital into the 
Southern half of the country. A feature of interest is 
to note the tendency constantly developing towards the 
construction of larger mills. This tendency has been 
gradual but none the less steady. The seven mills of 
1831 contained on the average but 1,400 spindles each 
and in I860 the average per mill was but 1,800 spin­
dles. In 1869 70 the average had risen to 2,237, in 
1879-80 it was 3,423 and in 1889-90 reached 5,994. The 
283 factories working in 1890 91 operated on the aver­
age 6,205 spindles each, in 1891-92 the av^Fage rose to 
6,616, in 1892 93 it was 6,631, and for 1893-94 it was 
6,751. Finally, in the season lately closed the average 
number of spindles per mill was 7,389. Stated in 
brief, between the dates of the first Atlanta Exposition 
aod that now being held the average capacity of 
Southern cotton mills has more than doubled.

Another point worthy of attention is the consuming 
power par spindle. In thi3 direction through improved 
equipment, etc., there ha3 been much progress. Oa 
the basis of the Census returns of 1869 70 the average 
consumption per spindle at that time was but about 
110 pouud3,#or less than in earlier years, which would 
seem to prove conclusively that the machinery reported 
was far from being fully employed. The 1879-80 
enumeration, however, furnished more reliable results 
and gave an average of 156 pounds. Passing along to 
1889 90 we find that in that year the consumption per 
spindle was but 1544 pounds, or sl'ghtly less than at 
the end of the previous ceca le, but in the interim the 
tendency had been toward the production of a 
finer average count of yarn, which mire than mikes up 
for the small decrease in amount of cotton 
used. Although producing a still finer count 
in 1890-91 the averagi consumption pe- spindle 
rose to 158J pounds, and in the suocsofing year it 
was 163 pounds, the count of yarn being practically 
th’> same as in 1890-91. The following so is 1 1 , 1892 
93, witnessed a further rise in the count of yarn, but 
consumption continual at 163 pounds. la  1893 94 
there was a drop to 155 pounds, which is mainly 
attributable to the large number of spindles th it was 
idle part >f th i time. Tu ) a- mo i of 1894-95 exhibited 
a marked increase in the average, for although the 
count of yarn spun was one-half a number high or than 
in 1893-94 consumption per spindle rose to 168$ 
pounds; but to some extent the increase was due to 
the working of some of the mills in the Oarolinas to 
their full capacity night and day. Tae changes in 
consumption per spindle from year to year in a number 
of the StsKs hive been as follows:

I 8 6 0 ...........

N orth
C aro lina .

South
C a r o lin a . G eorg ia .

AU
other*.

G eneral
average.

V2HH 103 ‘4 160 154
1 * 6 9 -70 ........ 136 127% 90 110
1879-^0.......... ............ 128 H 0 % 170 140V 15G
L 8 8 9-90 .......... ............ 151V 170 162 V 133 154%
L*90-9l. . . . . . ........ 151 >4 182Uj 16231 139 V 158%1891-92.......... ............ 153 >4 183 16S 149 163
1892-93.......... ............ 15 i% 183 V 171V 143% 163
1993 9-1.......... .......... 148% 160 158% 152 156
L 8 9 4 -9 5 .____ ..........  160 V 174 137 148% I 6 8 7s

We have shown above the increase from period to 
period in the spinning capacity of the mills, but only 
slight reference has tin s far been made to their aggre­
gate consumption. As any analysis of Southern mill 
workings would be incomplete without 3uch an exhibit 
we subjoin a statement which covers the total con­
sumption during each Census year from 1831 to 4 880- 
90, using our own ascertained results for 1889-90 and 
giving in addition our figures for the years 1890-91 to 
1894 95, inclusive. For purposoa of comparison a 
column covering Northern consumption is appended.
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of bales vary in different years the 

remits are gtited in pounds, greater accuracy thus
being attained.
Omuum  SvrtH  South  A 'i VWal n t j l

, . ■ i. , , i l l  r 'it’l l  (Jtoroto. others. Sou'S. Nortti.
..........................................  1,188,000 7(5,306,311)

t t i t io M )  0 ,i«i,50O  10,488,800 80,186,000 858(428,000
........ .(OTSiWl 23.840.8W  40,778,510 375,028,485

V '- w -'711 I T S o V #  18081,120 10,6:11,570 3(1,517,705 881,800,462
] „  s i l ’r t i l  liiiJOMKX-. OO .ltO .IU  87,010,880 862,733,002

*  lU t s lT O l  08,027,615 1)3,705,509 251.505,411 857,031,000 
U&M H "  ®Car7 67 ! 8,504 03,161,810 278,250,109 023,730,185
l-u> "  r i  I'lV-tfM »0 083 010 83.277,571 73,030,991 815,003,288 000,529,000
i*sr**i" K'sWiw na’saw'ou or.nuwi 70,8io,lt6 .339,050,057 935,707,50'
i w n « . "  813113.23,1 82,072,140 *35,509,057 800,010,500
18»»4» .'.!l'r.% l0 ,\8U  IW.’lW lk iS  1 ■1.1.221,300 83,110,207 401,700.255 8 '7,103,995

Tae above compilation is au excellent indication of 
the rapidity with which cotton-manufacturing hae 
developed at the South. Confining our attention to 
the years since 1869-70 we find that the gain in the 
first decennial period was nearly 140 per cent, between 
1879-80 and 1889 90 there was a further increase of 
187 per cent and 1894-95 exhibits an excess over 
1889-90 of nearly GO per cent. Furthermore, during 
the quarter of a century between 1869-70 arid 1894-95 
the gain was approximately 1,000 per cent, Northern 
consumption advancing during the like period only 
148 per cent. Expressed in weight, the consumption 
at the South has risen 314,095,366 pounds since 1879- 
80, against an increase at the North of only 231,420,- 
903 pounds. While in 1894 95 Southern mills turned 
into goods: 150,140,844 pounds cotton more than in 
18S9 90, the concurrent excess at the North was but 
40,119,995 pounds.

A feature of our latest returns that has been but 
lightly touched upon as yet is the matter of new mills. 
Among the sixteen that were practically completed 
and intended to be pat in operation before the close of 
1895 may be mentioned the Concord (N. C.) mills, 
containing 25,000 spindles, the Dwight Manufacturing 
Company, Al&bima City, Ala., 26,000 spindles, and 
the Camden (S. C.) mills and the Marble Falls (Texas) 
mill, each 10,000 spindles. The fifty-seven new mills 
in course of erection or about to be constructed are in 
large part to be credited to the Atlantic States, only 
eleven of these projected mills being located in other 
sections of the South.

Such are tho main facts so far as they can be 
brought out with regard to the development of cotton- 
manufacturieg at the South. We should naturallv 
prefer to go more into the details of the subject, but 
the reports are made to us in confidence, which pre. 
clndes the possibility of our making public any results 
except the State aggregates. Some of the m ils do not 
object to their individual statements beiog published, 
but they are the exceptions. We have, however, pre­
sented enough facts to demonstrate not only that 
cotton-manufacturing at the South has developed very 
rapidly of late years bat that its immediate future ad­
vancement is likely to be even more rapid.
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COURSE OF T R U N K -L IN E  INCOME.
For many years we have made it a practice to bring 

together the earnings of the great east-and-we3t trunk 
lines for the year ending September 30. This period 
was selected because it was originally the fiscal year of 
Beveral of the leading roads, namely the New York 
Centra], the Baltimore & Ohio and the Erie. The first 
two roads have since then changed their years to end 
on June 30. This leaves only the Erie with the old 
fiscal year, and possibly that company too may change 
now that the property has been sold and a new company 
organized. It seems desirable, however, to continue

i he use of the original year, since in that way we can 
carry the comparisons back for a long period of time.

We have accordingly had the figures compiled for 
the twelve months ending September 30 1S95, thus 
bringing the results forward for another year. In 
undertaking the compilation this time we have encoun­
tered a difficulty in the fact that the Erie has made no 
annual report for the late year, nor has the company 
furnished any monthly returns since last July—an 
omission doubtless explained by the circumstance that- 
the property was undergoing reorganization. The 
company makes quarterly returns to the New York 
State Railroad Commissioners, and the return for the 
September quarter was filed last week. But the figures 
in these statements are on a different basis from those 
in the annual reports, and hence are not available for 
our purpose. We have succeeded, however, iu procur­
ing the gross earnings on the right basis, both for the 
Erie itself and the New York Pennsylvania & Ohio.. 
The expenses we have had to estimate in both cases,, 
but as we have had as a guide in making our esti­
mates the returns to the New York State Railroad Com­
missioners we do not think the figures can be far astray. 
Before presenting the results for each of the trunk lines 
separately, we give below a summary of the grand, 
aggregates of them all. We extend the compari­
sons on these aggregates back to 1879-80, the first year 
after the resumption of gold payments. It is proper 
to say that the roads included are, besides the Erie,, 
the New York Pennsylvania & Ohio and the New 
York Central, the Pennsylvania Rulroad (lines east of 
Pittsburg and Erie), the Like Shore & Michigan. 
Southern, the Baltimore & Ohio and the Nickel Plate.

TRUNK LIN E EARNINGS Y EA R ENDING SEPTEM BER 3 0 .

T ear. Gross. N et. T ear. Gross. N e t .

1879- SO,................
1880- 8 1 ..................
1881-82 .................

$
134,146,555
189,240,219
139,152,307
152,717.243
142,637.078
L27,654,896
142,093,929
159,440,389

*
56,934,659
53.484,491
50,818,447
58,189.286
50,552,871
40,052,945
50,799,413
56,113.773

1887-88 .................
f

164,952,935 
166.704,836 
181.011.083 
188,830,811 
199,01^,910 
201,836,670 
173,291,206 
l 1,184,*63

$
53,399,110 '
54,108,552:
50,559,240
60,447,878
59,207.814
59,407,184
52,020,032
54,441,837

1838-89...................

L882-83..................
18S3-84.. . . . . . . . .
1884-85.................. 1892- 9 3 ...

1893- 94 ................... ..........................1885-80..................
1886 8 7 . . . .  . .  . . . I894-W5 ...............

Thus we find just what we should expect to fiad— 
that is, a small recovery after a very heavy loss in the 
twelve months preceding. The year 1893-94, as we 
all know, was a pheaomenally bad year, and was 
marked by a combination of adverse circumstances, 
agencies and conditions seldom if ever before experi­
enced. After the settlement -of the trunkline war in 
1885 the gross revenues of these trunk lines had 
steadily risen in good and bad years alike until in 1892- 
93 the aggregate of the same had reached the very 
large total of over 201-f- million dollars—in exact fig­
ures $201,836,676. The panic and other adverse in­
fluences caused a drop in 1893-94 to $173,291,266. 
Ibis has now been followed in 1894-95 by an upward 
reaction to $181,484,863. In certain important re- 
sjoects the conditions in the late year were better than 
in the year preceding. Thus the later months wit­
nessed a decided revival in trade, and there was at 
the same time an absence of many of the special 
disturbing agencies which had marked the course 
of the previous year. On the other hand, some of 
the conditions in the late year were distinctly unf *vor- 
able. Among these we may mention the crop failure 
sustained in 1894, and also the general demoralization 
in rates which prevailed for most of the twelve months.. 
Under the circumstances no very striking gains could be 
looked for, and whereas in 1893-4 the loss had been 
roughly 28£ million dollars the gain in 1894-5 has-
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been bn, a little overS million dollars. In the net the Central records only 2*23 per cent increase. In the 
results have been much the same. In 1893-4 there , previous year, when the Pennsylvania had shown 14*93 
was a drop from $59,467,134 to $52,620,062; in 1894 5 decrease, the loss for the Hew York Central was but 
there has been a recovery to $54,441,887. We now 10*14 per cent. Having suffered least in 1893-4, 
give the gross and net earning3 for the separate roads naturally its gain is correspondingly smaller for the 
for the last sis years, this being all the years that the late year. The differences in the ratios of change
width of our columns will permit us to incorporate.

iase-90. 1890-91. 1891-92. 1892-93. 1893-94. 1894-95.
J?enn*ylv,~ $ * * $ t *

Earaln* a.. 85.MW.00© 88,885,212 68,498,47: SS.YiT.Oâ * 58,315,912 68,so ••.an
E xpenses. 49,49»,8»i 4I.“3S.,VU 47.071.531 48,929,477 40,374,201 43,938,832

Ret—. . . . 20,890.321 21,831.848 20.528,934 19.817,561 17,941,711 10,387,485
V . F. C ent.-  

E a rn in g s- 38327.437 40,725.888 45,857,234 47,081.946 42,307.17P 43,249,231
• Expense*. 24.368.471 26.790,833 31.880.631 32,181,44* 2*355,078 29.141.209

Net . . . . 11,970.988 13,935,535 13,776,603 14.92U.500 13.952, i a 13,808,012
Jff.T .C ASt.L

Kernings. 5.8 8.099.278 8.300.188 8,862.561 5,793,88k 6.157.525
• Expenses 4,«se,tns 5,096,2*3 5.171,56" 5,558.783 4,823.24b 4.987,?43

N e t .. . . . . 1.148,182 1,003.075 i .m a a e 1.30S.701 970,821 1,170,282
L 8& M ich .S

Earnings. 30/84.513 91.107.282 ».308.«5> 23,000,831 20.-V93.157 20.485.946
4Expenses . U.4S&.W 14.346.881 15.29 *.792 17.133,778 13.788312 13,78*,2 41

Net------ 6.42W.55* 9.71)0,818 1,011, MO 6,856,85* 8,824,345 e.ea-.ros
U )S r ie -

Karrnnga. 21.447,*®* «.81\fi84 23,218,844 18.8H3.98fl 18.620,000
•Expenses 14.821,3X1 15.337.041 ns.oso.-j37 14,838.1 0 13. <78,338 •18.720.000

N et....... MB8.838 7,275.061 7,502,845 7,389,055 5.715,850 4+OO.OCO
E.r.Pa.& O

Earnings . 7,074.*** 7,200.717 7.379,349 5,934,887 6.690.000
• Expenses 4.905,063 5,41*,*47 5410.38U 4.7 42.97 < •5,19 '.000

Net ..... £.349,308 1.7V8,a 0 9,039,S«9 14*1.6*4 1.5 0,000
Bait. A Q.~

Earnings 94.4I2.C98 2E5&0.3V6 88.004,188 25,756.804 21,952.499 23,''25.814
Q» Expense* 17,678,23- 10,506/$* 18.440,285 15.42-.558 13.997,451

Net....... *.«S,2W 7AZ4tm 7.43MOO 7418,519 6,523,041 7.028,4u3
‘Ivta ln f AR— 

Earnings,. 181.811,083; 188,<*30,81 i 109.840,010 201.836.6 7fl 17 <.29»,28* 181,481,883
i m & m jm i 142,360.5 2 136,671,204 127.142,076

N *t.... 9ii.2M7.xi4 &k.4«7.1'*4 OMft’.fl’tt! 54.441.887
* Roach HUiauM.
|  lucicM ifi* t f r x t i  on  f r o p e r ty .

Tnxm no t 1 n c lu d e l
If) no t l ich i't*  o p e ra tio n s  o f Ne'er Y ork  P e n n sy lv an ia  & Ohio; 

b a t  » m n an f* tin* o th e r  L .tsodU oe*  oporncetl on  a  poruontutfe b,*»lfl a re  
d ed u c ted  from  c*ru;»|£«.

Tnere ts not a road hero bat that mikes unfavorable 
comparisons with one or more of the previous years. 
On the other hand, with the exception of the Erie, 
every one of the roals shows a gain on the low totals 
of gross from 1893-4. In order to facilitate compari­
sons between the last two years as to both gross and 
net, we furnish the following additional statement. 

t S Mm m  s s rT E w a c u  30.

! between the two companies in both years we may say 
arose chiefly out of the differences in the character of 
the traffic of the respective systems. Toe Penusyl-

coke. With the New York Central, the coal traffic 
forms a much smaller proportion of the whole. I t  so 

43,2«.23i happens that this coal traffic underwent an especially 
marked falling off in 1893 4, and has likewise exhibited 
a particularly marked gain in 1894-5. For the Balti­
more & Ohio the ratio of increase in gross for the late 
year is 4*89 per cent, for the Lake Shore only 1*70 per 
cent, but for the Nickel Plate it is 6*28 per cent.

In the case of the net earnings the Erie shows a 
large los8 and the New York Central a small loss. 
The latter road had recorded only a comparatively 
slight falling off in 1893-4, when the other roads had 
very heavy decreases as a rule. The lo38 on the Erie 
is in addition to a very heavy contraction in the net in 
the previous year. Bat this does not signify much, as 

iŵ.ooo tjje being in receivers’ hands, the outlays have 
naturally been exceptionally heavy. Tne Pennsylvania 

! has enlarged its net 7*95 and the Baltimore & Ohio 
7*73 per cent. The Nickel Plate in 1893 4 had lost 
•335,160, or 25 67 per cent. It now has $199,661 or 
20-57 per cent gain. The New York Pennsylvania &

no less than $868,266 decrease, or 42-15 per cent, the 
previous year.

- firm* Bar* in pi.

Penes* IsaoU ....
H  V . C e n t r a ! . . . . .J>kr gh*>Te...... ..Rlrkrl Piiftt. Baltimore a 0610.X i i f t . .....
aV. V. r *  4k Ohio.

1M»&*63,108,717 
4$,S4f>»2*l 
20,45*6",646 e,1*7,525 
2 V ’2 5 ,m54 •l 8,620,0006.ti yo.ooo

l«9i•
58 .315  012 
42 .307 .176  
20.< 0 *,157 5,703.880 
11.852.409

4,000 ,405  
942 ,045  
312 ,789  
3H4.«M5 

1,07 4,855 
18 ,093 .996  B ec . 478.0x6 
5 ,934 .067  755 ,333

8,193,597

hxcnatt.--------- 1F Ct | 
8*36 1 
2 28 , 
1*70 6* 2ft j 
4*89 ; 

Dee. 1*$5 
12 “2 }

T o ta l............. 18l,494.8€3 173,291,260

* P a r t ly  approx im ate*!.
•JPfcf E a rn in g * .-

4 73

1895,#
P am iftv lT fto ia ........ . 1 9 ,367 .495
X . Y. r > a t r a l  . . . . .  13 ,*0* ,0  2
Lftko S hore   ..........  6 ,6  *7*705
Nieke* ___  1*1 *0 ,242
B a lt m ere A Ohio 7 ,0?M '*3 
Krlf* . . . . . .  .. ’ 4,900,4 0 0
K . Y P e n s . ,k O hio  * X ,500.* 00

189 4.*
17.941,7*1 
1 3 ,952 .100  

6 .324 .3  45 
970 ,n31 

0 ,62  <.041 
5. 15 ,650 
1.191,694

-In c . or Dec.-
*

f  1 ,425 ,774  
— 144,088848,3* 0 
4 100,061 
-+504,462 
—815,650 
+ 3 0 9 .3 0 0

T o ta l . . 54,4 41,997

P. C t I 
7*9* | 
1 03 
5 43  l 

20*57 , 
7-73 i 

14 24 
25*87 j

3*46 ,52 ,620 ,062  + 1 .8 2 1 ,9 2 5

* Rough estim ates.

It will be observed from this that while the Erie 
Bhows a loss in gross for the twelve months the New 
York Pennsylvania & Ohio, its Western extension, 
records a gain, and that this gain is in ratio the largest 
of any of the companies, reaching 13*72 percent. In 
the previous yeir this road had shown the Lrgest per­
centage of decline of any road. The Pennsylvania j in
comes next after the New York lV-nnsylvania I of accurate comparisons for a long term 
& Ohio in ratio* of gain for the late year 
its percentage beiDg 8*56 per cent. The New York ! of only trifling extent, the total for the late year

D IM IN ISH IN G  P U B L IC  LA N D  S A L E S .
A variety of causes has contributed to reduce the 

public land sales in recent years and thus make them 
of small r consequence as a factor in the agricultural 
development of the Hutted States than they were not 
so very long since. But while the importance of these 
sales ha3 diminished, it is always interesting to see 
their magnitude and extent, and moreover present 
totals serve to point the contrast in this respect with 
former periods. For this reason we have obtained from 
Mr. Lamorcux, the Commissioner, the statistics 
relating to the Government’s late fiscal year, and take 
occasion ia this article to make them the subject of 
an annual review, the same as in other years.

It appears that the aggregate of land entered for 
cultivation and settlement in the late year was less 
than 5i million acres—in precise figures 5,4*29,517 acres. 
When we speak of land entered for cultivation and 
settlement we mean the disposals for cash and under the 
homestead and timber-culture laws. Lirge amounts 
of land are each year patented to the States or certified 
to the railroads, but these, involving merely a change 
io possession (the lands yet remaining to be disposed 
of by their new owners), are not iocludod by us in our 
totals. The idea is to show the amount of public land 
which has passed into the hands of parties who have 
presumably taken it for occupation and development, 
and to that end all disposals not of that character 
are eliminated. This mcthoi we have pursued 

other years, and hence the results admit
We may say

that we also exclude the takiugs in Alaska ; these are
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orilv 441 aores. Computed in this way
Is in the late year was the

smallest of any twelve*month period for the last j 
eighteen year*. The 'takings have been dwindling 
for a considerable length of time. Still, they had 
b e e n  r a n g i n g  between eight and nine million acres in 
the f air vears immediately preceding. On the other 
hand in 1887 88 they amounted to 16,310,076 acres, 
in 1888 9 to 12,461,601 acres and in 1886-87 and 1885 
86 to 17,106,658 actes and 18,309,943 aores respect­
ively. Thna the entries now in area are only a little 
more than one-quarter what they were when the move 
ment was at its height.

The reasons for this decline form an interesting 
studv bv themselves. There are quite a number of 
them, as pointed out by us on Eorraer occasions. Those 
not familiar with the subject might be inclined to 
think that the explanation was very plain and was 
found in sin approaching exhaustion of the Public 
Domain. But the Commissioner of the Lind Office, 
in his annual report, submitted to Congress by 
the Secretary of the luterior, shows that on June 
30 1895 the area of vacant public laud was, accord­
ing to the best estimates, 599,063,407 acres, or neaily 
one million square miles. Obviously, therefore, the 
Public D -main is far from being exhausted. It is 
true, however, that in many of the States where the 
takings were exceptionally large eight or nine years 
ago, the best and most desirable lauds have been 
disposed of. Of the character of the 599
million acres still in the possession of the
United States it must be admitted very little is 
known. About one-half the whole has not even been 
surveyed yet. Part of the land is certainly moan 
tainous, for that is evident from its location. Another 
part is arid, but this can be reclaimed bf irrigation. 
Doubtless the greatest drawback is found in the fact, 
that much of the land has not as yet been made acces­
sible by railroads. And here we find a fundamental 
difference between the present period and past periods. 
In the earlier years the railroads were building enor 
rnous amounts of new mileage through undeveloped 
regions, and thus opening up new territory all the 
time. Daring the last few years railroad b u i ld iD g ,  

especially through unopened sections, has almost en­
tirely ceased, the times not being propitious, and there 
being indeed no inducement for the prosecution of 
such enterprises. As a cons quenee there has been 
very little addition in this way recently to the available 
land in the Public Domain, whereas a decade or more 
ago the additions of that kind were very large.

As an influence in the falling off in the entries, it 
must also be remembered that there has been within 
the dt cade a great change in the agricultural situa­
tion. Formerly it was thought that too much land 
could not be brought under cultivation for agricultural 
purposes in the United States. There seemed to be an 
unlimited demand for our products, while at the same 
time the harvests here were good, and we had the rare 
combination of large crops and high prices, making 
the results to the farming classes very profitable. On 
the other hand, during,the last few years the condi­
tions have been unusually trying to the agriculture! 
population. In some parts of the West there were 
until the present yeur successive crop failures, wnile 
contemporaneously prices, especially for wheat, dropped 
to extraordinarily low figures; other countries had 
gone into the business of raising food products exten­
sively, thus diverting from us to them part of the for­

eign demand. As a consequence, much land in the 
newer sections could be obtained very cheaply, and 
thus the inducement to go to the remoter sections to 
take up land where there were no railroads was very 
greatly lessened, and doubtless this had its effect.

Lastly, it must not be forgotten that it is no longer 
possible for a party to obtain public lands in so many 
different ways as before, nor to acquire so much in the 
aggregate. By the act of March 3,1891, both the tim ­
ber culture and the pre-emption laws were repealed, 
and since then those wishing to acquire ordinary farm­
ing or agricultural land have been restricted to the 
method provided in the homestead laws. As stated by 
us last year, formerly it was possible for a party to 
make both a pre-emption and a timber-culture entry of 
160 acres each in addition to a homestead entry, giving 
480 acres together; as the law now stands a homestead 
entry of 160 acres is the maximum, and neither a pre­
emption nor a timber culture entry can be initiated.

In view of this change in the law, a division of the 
sales from year to year among the three leading heads- 
referred to above becomes desirable, and accordingly 
we present the following table, which furnishes a com­
parison for the last six years of the disposals, in the 
aggregate, and also separately the disposals for cash, 
and under the homestead and timber-culture laws.

PU B LIC  LANDS SALES.

Year end'd dune  80. 1895. 1894. 1893. 1892. | 1891. 1890.

S a le s  f o r  c a s h . . . . .  
H o m e s t ’d  e n tr i e s .  
T ira b  . - c u l tu r e  e n t .

Acres.
416,437

5,009,491
3,539

Acres.
61.2,448

8,046,968
4,209

Acres.
1,404,857
6,808,791

10,989

Acres, j A c r e \  
1,571,426 2,142,539 
7,710,06 5,040,391 

41.3751 969,000

Acres.
3,302,571
5,531,678
1,787,403

T o t a L .................. 5.429,517 8,663.625 8,224,637 9.328,863 8.151.939 10.621.652

The effect of the repeal of ttie timber-culture and 
pre-emption laws is here very apparent. The timber- 
culture entries had been diminishing along with those 
of other classes even before the repeal of the law; 
now they have almost entirely disappeared, the trifling, 
amounts still reported representing presumably proceed­
ings initiated while the law was still in effect. In the 
earliest year given in the foregoing—that is, in 1889- 
90, the year before the repealing act was passed—-these- 
timber-culture entries amounted to a little over I f  mil­
lion acres. In 1885-6, the year when the public land 
sales attained their maximum, the timber-culture en­
tries were over 5£ million acres. For the late fiscal 
year the aggregate was only 3,589 acres. The dis­
posals under the old pre-emption law appear under 
the head of “ sales for cash.” It will be seen from the 
above that the aggregate of these cash sales of all kinds 
has declined in each and every one of the years con­
tained in the table, and for 1894-5 was only 416,437 
acres, as against 3,302,571 acres in 1889-90; in 1887-8 
the cash sales had been almost six million acres—-5,907,- 
155 acres.

Proceeding a step further in our analysis we fir-d 
that almost the whole of the disposals nov consist of 
homestead entries, these contributing in the late year
5.009.491 acres out of the total of 5,429,517 acre?. At 
the same time these homestead entries have themselves 
bten declining. But the decline has not been so 
striking or significant as in the other cases. At
5.009.491 acres for 1894 95, the amount compares with 
8,046,968 acres for the vear before and with 9,145,135 
acres for 1885-86, which was the maximum.

It is desirable also to know hov the takiugs of public 
lands are distributed among the different States and 
territories and which of them show the largest or 
smallest decline. For the purpose of such a compar­
ison we shall take the aggregate of the three kinds of
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entries, that is the sales for cash, the disposals under 
the homestead law and the entries under the timber- 
culture act. The aggregate for 1894-95, as we have 
already seen, was 5,429,517 acres, as against 8,663,625 
acres for the year preceding. While the falling off 
extends pretty well through the list of States, examiu 
ation of the figures shows that the Oklahoma Territory 
is responsible for the bulk of the decrease,
the takings there having been only 981,455
acres in the late year, as against 3,770,496 
acres in 1893 94. The reason for the decrease in this 
instance is of course perfectly obvious. The total in 
the previous year had been entirely exceptional, the 
takings in that year having been swelled to unusual 
proportions by the opening to settlement, on Septem­
ber 16 1893, by the President's proclamation, of the 
Cherokee Outlet. The scenes on that occasion—the 
rush to secure favored sections, the creation of towns 
over night, &e.—will be readily recalled. The move­
ment having been due to thi3 special event, it was of 
course obvious that last year's total would not be du 
plicated. Outside of Oklahoma the changes have on 
the whole not been very important, though a coattuu i- 
tion of the tendency towards reduced totals is observable 
in a great many cases. In the following we show the 
takings for the last seven years iu each of the public 
land States and Territories.

i u m -u u m  or rsauo  l a u d s  »oa c a s h  e i u  c s o k k  t u b  h . i u k i t b a d

k X O  T U I l t t O I l T D t t  LAWS B Y  • 'l ic .l t .  YKARS FIKJU t tTI.Y 1,
ISS3. TO JUNE 30, 1895.

State* A 
Ttr’t. 188*90. ! llMŜ L J is*l-se. 1899 3̂. 1*03-04, lHMdO.

Amm. : Acr*». | Act**, j Ac,nw* Acre*, Am*. Acre*.
Ai*--- •As*M2« zmjm 140,173 i9 t.0 ii 115.331Ansrj'a. 117^13 titsjms 10M97 02454Affcans 379,7® S».«3Gj 908,717; 261 ,om «*•>.*** 2<*0.9 |H 923,039
Cal it or 77rt.Wi» TVT.iS- 715,341.1 644 4 7 4 j8 8 jnt 300.468
Color* 949.237 5-0 ,994. 456,<*> 6(0 ,41! 77».l05 373.040
OAi’-lA-
NJ>%. , *».'Ut 40P,**i* MM* 370.4 li 337,907
B. I'm. i 47%n$ emsn mojto 407.401 *2-V\95-6
fiend*, mjm i&sjmf l  %M3 IS 1.538 103 289
Idaho. . m jm 991.731 4 ISÛ H 216,564
town.... ».u>i 3374 4,>«5 ! 3,159 ZJPU 1,1/71 -.Ml'-'
Indiana UR 3 SI 42 74
11 Hoofs. til m 516 41 455 ......Kansas umAM 4MJBM 192,721 138.05 J 5H.571
Loots'*. u 1*3,147 JS»3*7 447, \i m.?M 120,711
Ml oh'*!** uists 190,610 i tpjm iomw |i*l,7l# njm mtnm
Mlno'ta 38t.Tf! 217.730! ittjtns ifY'MJ SOI,ill 917,9*79

131.SHI 3M3.7M7? 1*4,0 4! It 103.538 m.m7
. IWJiw: 197.78?! ifOMlO oiMtii imt.sm 9QSIJ»2

M«bUn aujm -Vl.Wi 41XJ« 977A5*' iil.Hrt 2tf’.830
N«bras». 1350.11*2 575*573 667.055 529,010 336.WM
SeYAd*. <•'*» aj*u 4,W» 733 2,211
M. Mas, t«M73s| nwa> iMjm m ,m 189,0755 wsm 80,747
OWo... *M>{ iW 275 36 j 33
OkUhA #05.541* i,xur< -55.018 3,770. t‘,>* m  ,465
0 ?«*"D t&i/m •04,101 rmM3, 097.087 551.1*6 GOO. <5 0. 240.600
tftafc. !3t,t4A ituio IS9.947 136,610 151404- 107.47H 127,078
Wash. . saj&i 001.065 9  V.n36 5w.m 478 Ŝm1 323.740 300.421
W IMqb 017.407, \rtjm 145,033 100484j loewtt 108,912
W yomsr nu&ii taMMt 149,*$? Ua,475j 1UJ5H 137,̂ 38
fir. tot. . I7.4ei .ant to ait .as < #.*«,««! AOMLIUSl &.4WM7

The foregoing furnishes some striking contrasts, but 
hardly as striking as would be the case if our columns 
»ere wide enough to permit us to extend the compari 
sons further back. Excepting Oklahoma no State or 
Ter ritory r< cords aggregate disposals of as much as
400,000 se es. In Kansas the land eu'ered in the late 
year comprised bat 58,571 acres; in 1887-88 the tak­
ings in the Jnne State had been 2,552,530 acres, in 
1880 87 3,719,441 acres, and in 1885-86 5,541,251 acres. 
In the two Dakotas tbe disposals in tbe late year were 
608,952 acres; in tbe old Dakota Territory they were 
6,069,307 acres in 1883-84, or more than tbe takings in 
all the estate* and Territories combined the present year. 
In Colorado, as against 273,046 acres disposed of in the 
late year, the takings in 1887-88 were 2,629,113 acres 
and in 1886-87 2,526,699 acres; and in Nebraska, as 
against disposals of only 189,840 acres in 1894-95, the

takings in 188G-87 were 2,513,620 acres ar d in 1885-86 
3,037,714 acres. While this large movement in settle­
ment of the Public Domain was going on iu the earlier 
years the railroads, of course, w re greatly favored. 
The importance of the falling off now lies iu the fact 
that this special source of advantage is shown no 
longer to exist, or at least not to the old degree. But' 
there is no occasion for uneasiuess ou that score. 
There is abundant room for growth and development 
in the territory already opened up.

COTTON CONSUMPTION- A N D  O V E R LA N D  
M O VEM EN T TO DECEMBER 1.

The marketing of cotton during November has been 
on a less liberal scale than for the corresponding month 
of any year s r ce 1883, and compared with last year 
the falling off is of course very heavy. To what extent 
ihe smaller movement is due to a disposition oa the 
part of planters to hold on to their crop it is of course 
difficult to determine. According to our statements 
1,321,097 bales came into sight through the ports, 
interior towns and the rail movement overland in 
November this year, or some 400,000 bales h s? than iu 
October, aguinst 2,197,107 baits in 1894 and 1,704,608 
bales in 1893. Tue aggregate for the three months t f 
1895 is 3,585,613 bales, against 4,977,500 bales for the 
like period a ^ear ago and 3,853.436 bales in 1893. 
Northern spinners have taken 308,933 bales during tbe 
month, but their total takings for the season to date 
exhibit a dicrease of 331,718 bibs compared with last 
year.

OVERLAND MOVEMENT TO DECEMBER 1.
The gross shipments overland have been less during 

the month than in the like period of any of the preced­
ing three years, reaching 235,300 biles, against 434,786 
b.les last year, 306,526 biles in 1893 and 273,754 bales 
in 1892. The season’s total is uow 278,288 biles less 
than in 1894 but 17,493 biles greats- thin for 1893. 
The net overland for November is likewise much less 
than fur the month of 1894 having been only 183,338 
bales, ugliest 370,826 bale?, and there is a decrease of 
43,504 Dales om pare l with 1893, when the aggregate 
was 226,812 biles. For the three months the aggre­
gate net is 362,508 bales, a decrease from 1894 of 
250,225 bale?, an l compared with two years ago the 
gain is 32,525 bales. Presented iu our usual form the 
r»suits for the pait three seasons ate as follows :

OVKJtLAND FROM SB1TKM1IBK 1 TO DKCBMIIER l.

1895. 1894. 1893.
< m oun t nM p p ed - '

Via 8 t. L onla ..................... 221,918 383,638 22^,884
Via C airo .................  .......... 105,099 150,957 92 ,491
Via P a rk e r  C i ty ....................... ................... 8 ,987 9,509
Via E v an sv ili^  ........................ 24 1,387 4,711
Via L o u ls r lU e ...................................... 67 ,449 70,778 37 ,253
Via C in c in n a ti.................... ........................ 28 ,198 68,001 40 ,319
Via o ilie r  r o u te i ...................................... 22 ,807 48 ,722 38 ,813

Shipped  to  m ills , n o t in c lu d ed  a b o v e .. 4,073 4,7*9 3 ,4 6 9
T otal g ro ss  o v e rlan d  .................. 459,433 737,721 141,940

H duct sh ip m en ts  -
O verland  to  New Y ork, B o sto n , <fec___ 75.664 84,436 67 ,005
B etw een In te r io r  to w n s  ........................... 1,881 10,185 11,718
G alveston , In lan d  a n d  local m ills .......... 2,153 1,102 1,052
New O rle a n s ,In la n d  a n d  loca l m il ls . . . 7,212 9,662 9,449
Mobile, In lan d  a n d  local m ills ................. 2.393 10,031 8,473
S av an n ah , in lan d  an d  local m ills ............ 543 1,349 31 6
“h a rle s to n , in la n d  a n d  local m ills ........ 3,071 6,286 3,442

N. C aro l's  p o rta , In lan d  a n d  local m ills. 405 425 350
V irg in ia  p o r ts ,  In lan d  a n d  local m ills .. 3 ,118 1,172 10,122

T o ta l to  be  i le d u o te n ............................ 96 ,925 124,088 111,957
L eav ing  to ta l  n e t  overland*  . . 362.508 612 .733 329,983"

fhlR to ta l Includes sh ip m en t*  to  C an a d a  oy ra il, w hloh s in ce  
H eptom bcr i  In 1805 am o u n ted  to  22 .073  ba les m  1394 wore 
30 .96b bales a n d  In 1893 w e r e  15,597 bale*.
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Receipt* at the ports for the month, in common with 
the overland, have been less free than of lute years, 
reaching but 912,759 bales, against 1,007,662 bales last 
year and 1,272,766 bales in 1893. The aggregate for 
the three months is consequently 1,849,983 bales less 
than for the same period in 1894 and 462,348 below 
the total for two yearB ago. The outward movement 
of cotton has been of only fair proportions in Novem­
ber this year, the total foreign shipments having been 
694,771 bales, against 1,154,511 bales a year ago, and 
for the season to date the aggregate exports have been 
1,436,384 bales, or 842,511 less than for the correspond­
ing period of 1894. Oar Hsual table of receipts, exports 
and stocks is as follows:

from  1 ^ < p t> Receipts KXPORTS SINCE SEPT. 1, 1895 TO— Stock}
Sept. I . 1886. to

a  c . h
strict

Sept. 1, 
1895.

tince
Sept. 1 
t894.

Great 
B rita in*

Prance. C onti­
n e n t.

lot-al.
Nov. 30. 

1895.

4>3 102 670,630 172.442 15.106 07,148 284,096 124 420

T o * a«  C ity. 4 c 30,021 2 7 /2 6,175 10,545 22,720 7,042
ISow O rlea n s . .. 
M obil® ..................

803, IW* 
90.916 
12,198 

400,337

1,209,138
112.054

13,121
541,244

180,1*54
16,295

3,200
31,403

118,120 127,248 
10. 05

426,328
25,400

3,2011

373,726
36,660

g a r s n n a b ............ 13,201 126,100 170,814 94 392
B ru n sw ick , Ac. 57.919 61,611 19.709 7 /4 5 27,354 9,149

241,822 21,734
18,O0i)

83,037 104,771 41,321
P o r t  R oyal .Ac. 21,553 55.571 4,899 22,959

W ilm in g to n ----- 106,400 154,4 10 17,919 54 210 72,129 20.663
W aah ln jft’n,Ac 357 417

215,0 >6 
139,418

6 /8 9 523 0,112 40,739
W e st P o in t— 8,1.176 8,783

H a w p ’tN ew a.A c. 8,101 17,092 2,660 2,660 2.102
ff®w Y ork 9,521 20,851 80.301 9,347 01.498 157 2 6 183,2u5

30,835 
11.698

65,288 
24 731

350 6 ,088 
41 63»B a l t im o r e ........... 20,044 100 10,803 21,790

P h ila d e lp h ia . Ac, 17,710 34,475 1,105 1,650 2.753 8,834

T o u t  lb»5........ 2 499.105 072 623 185 9 i0 577,821 1.43 ‘,884 1.001,793

T o u t  1894. . .. 3,719,088 1,00',391 305,377 913,127 2 278 893 1,183.741

T o ta l  1 8 9 3 ..... 2.061.453 1,002.135 232,07 ̂ 578 3 il] 1,807,568 1 119,891
* G rea t B ritain  expo rts  Include to  th e  Ohanuel.
Using the facts disclosed by the foregoing statements 

we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1, this 
year and the two previous years is as follows,

1895. 1894. 1893

R eceip ts  a t  th e  porta to Deo. 1___bales.
N efcshlpm entsoverland d u rin g  sam e tim e

T otal re c e ip ts ..................................bales.
Boa .hern consum ption  since  S ep tem ber 1

Total to Deo. 1 ............................... balesf ---------------------------------------------------

2,499, H 5 
362,508

3,749, "88 
012,733

2,901,453
329,983

2,801,6X3
259,001/

4,3«X,821
230,000

3,291,436
218,000

3,120,613 4,?.91,821 3,509,436

The amount of cotton marketed since September 1 
in 1895 is thus seen to be 1,471,208 bales less than in 
1894 and 388,823 bales below the total for 1893. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following:
T otal r e c e ip t  to  D ecem ber l ,  1895, as a b o v e ............... ba les. 3 ,120 ,613
Stock on band  com m encem ent o t y e a r  (Sept. 1 ,1 8 9 5 )—

A t N orthern  p o r ts ....................................  169,527
A t Sou thern  p o rta ....................................  1 1 0 ,5 3 6 -  280,083
A t N orthern  In te rio r m a rk e ts ..................................  5,782  -  285 8 15

and a gain over the same period of 1893 of 122,136 
bales.

A M O U N T  O F C R O P N O W  1ST S IG H T .

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on December 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on Dscember 1 to be as follows:

1895. 1894. 1893

to ta l  m a rk e te d , a s  a b o v e — b a le s . 
In te r io r  stooks in  ex o ess  o f S ep t. X.

3 ,120 ,613
465 ,000

4 ,591,821
385 ,679

3 ,509 ,436
344 ,0 0 0

T o ta l In  s ig h t ................... 3 ,585 ,613 4 ,977 ,500 3 ,8 5 3 ,4 3 6

This indicates that the movement up to November 1 
of the present year is 1,391,887 bales less than in 
1894 and 267,823 bales less than in 1893.

As it will interes; the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons.

M onths. 1895 1894 1893. 1892.

Se i te m b e r ............. 542 ,394 6 -3 ,7 0 3 511.273 522 ,552
O sto b e r_________ 1 .722.122 2, i l 6  6 <0 1,637.555 1 .465 ,067
N o v e m b e r . . . . . . . . 1 ,321,097 2 ,197 ,167 1 ,704,608 1,467 ,066

T o ta l 3 m on ths . 3 ,585 ,613 4 ,977 ,500 3 ,853 ,436 3 ,4^4 .685
B alance  s e a s o n .. 4 ,9 1 5 ,6 6 3 ,673 ,775 3,262  457

T o ta l c ro p  — ........ 9 ,892 ,766 7,527,211 6 ,717 ,142

W E IG H T  O F B A L E S .

To furnish a more exact measure of the receipts up to 
December 1 we give below our usual table of weight of 
bales. We give for comparison the figures for the same 
time in the two previous years.

Three m o n th s  e n d in g  Dec. 3 , 1895
Sam e  

perV d  in  
1894

Sam e  
p eri’d  in  

1893.

N u m b er o f  
Bales.

W eight in  
B o u n d s.

Average-
Weight.

Average
Weight.

Average
Weight.

C e x a s ............. 529 ,123 283 ,119 ,531 535 13 539-50 519-64
Ciouisiana . . . . . . . 809 ,195 418 ,2 4 8 ,6 2 0 516*87 518-39 497-00
A lab am a . . . . . . . 96 ,916 49 ,749 ,748 503 0  1 515 00 504*00
Georgia*............. 476 ,484 2 31 ,266 ,274 485-36 500-89 48 9  04
touch C aro lin a . 188 ,582 91 .364 ,207 484*48 498*20 485*90
V irg in ia ........ .. 216 ,384 105 ,019 ,505 489  96 490-93 490*47
’fo r th  C aro lin a . 106 ,757 5 2 ,493 ,434 491-71 500*24 488-55

T m uessee, &C-. 697,172 3 4 8 ,5 8 6 ,0 0 0 5 0 0 0 0 498 90 495  00
Ucnv.,!__ _ 3 ,120 ,613 1 ,579 ,876 ,429 506  27 5 1 2 1 2 4 9 7  66

* Cruel u d i n c  F l o r i d a .

It witl be noticed that the movement up to D jc. 1 
shows a decrease in the average weight as compared 
with the same period of last year, the average this year 
being 506-27 lbs. per bale, against 512-12 lbs. per bale 
for the same time in 1894 and 497-66 lbs. in 1893.

T H E  D R Y  GOODS T R A D E  D U R IN G  N O V E M B E R .

T otal su p p ly  to  D ecem ber 1, 1 8 9 5 ........................................
01 tb ls  su p p ly  th e re  has been e x p o rted  

to  foreign p o rts  slnoe Sept. 1 ,1 8 9 5 .1 ,4 3 0 ,3 8 1
L ess foreign oottou in c lu d e d .................  1 5 ,9 5 1 —1,420.133
S en t to C anada  d tre c t from  W e s t . . . ............ ............  22 073
B u rn t N orth  and  8 o u ttt.................................................  1 ,4 3 4
B ook on h and  end or m on th  (Dec. 1 ,18951—

A t N orthern  p o r ts ...................................  210,855
A t Sou thern  p o r t s .................................... 7 6 3 ,9 3 7 -1 ,0 0 1 ,7 9 2
A t N orthern  In te rio r m a rk e ts ..................................  10  365

T otal tak in g s  by sp in n ers  8inoe S ep tem ber 1 ,1 8 9 5  
T aken  by Southern  s p in n e r s ....................... .

T ak  n  by N orthern  sp in n ers  Unce S ep tem ber 1 , 1995 
T ak en  by N orthern  sp in n ers  sam e tim e  in  1 8 9 4 ...............

3 ,406,158

■2,459,127

917.331 
259 ,"00

688.331 
1 ,020 ,019

B oor- ine  In tak in g s  by N o rth e rn  sp in n ers  tills  y e a r . . b a le s . ' 337/718 

The above indicates that Northern spinners had'up 
to I)jcember 1 taken 688,33L bales, a decrease from 
the corresponding period of 1894 of 331,718 hales

The dry goods trade has passed through a month 
contrasting unfavorably with those immediately pre­
ceding it. Under the adverse influences of unseason­
able weather and a fluctuating cotton market, with a 
preponderating downward tendency, buyers early be­
came much more reserved than for a considerable time 
before and business shrank within restricted limits in 
all staple lines and in strictly seasonable fancies. As 
the month advanced the tone became easier in the 
former, prices developing an irregul trity first in out­
side makes and latterly in. many leading lines aDo, re­
sulting in an average decline of fully per yard in 
brown goods, frequently -̂c. per yard in coarse colored 
cottons and sometimes £o. par yard in bleached. The 
demand for spring specialties opaned during the
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month was much more satisfactory than in staple and 
seasonable linesj and in them a good business has been 
done on a generally steady range of prices.

1895 I 1894.
M
■
»

Cotl’n P r in t  
low in o  
m id- clothe, 

d lin g . 6 4x t4

Sheet
ings,

Hiana
a rd .

L a n ­
caster
ging-

ham.4

S 'tk ’n  
3 -yd. 
sheet-
ing».

O ott'n P r in t-  
low  I in  a 
m id - cloths, 

d lin g . 64z64

Sheet-

. \ Z ‘d-
ard .

; L a n -  
, caster
g in g
ham s

Srth’n 
3-yd. 
sheet 
ings.

i . . 8®1* ^ 516 6 5^3 5=9 | 55 ,9 2-75 53t 5*4 4=8
3** . S-1* 6 5 ^ 5=8 55U 2-69 5*k 5*4

3.. ...8,. ; 55,8 2 -t9 5 \ 5*4 4=8
4.. 8 b a  j 3-18 6 b H 5=8 . . .9 . . .
5.. .. H .. I 5 = 19 2 6 B 54* 5*4 4=86.. 8H 6 5 ^ *5 38 H ..
7,. i“ * 35,g e 5*3 5=8 5*4 2-69 53, 5*4 4=88.. 8N  ! 35 1, 6 5^3 6=8 5=18 2*r9 534 5*4 4=8
9.. oK c  : 3>* 6 5ki 5=8 : 53,8 ^2-69 53» 5*4 4=8

10.. 1 &3,« 2*69 5 \
n „ S’ l* 3M a 5% 5=9 .8...
12.. S3,, 3*4 6 S>a 5=8 5*8 2-63 5*4 5*4 4=813.. 8SI0 3*4 6 5=8 5*8 2*69 5=4 5*4 4=8
14.. s*s 1 3 q 6 5*9 5=8 5*4 2*69 534 5*4 4=8
15.. 3 s 3* , 6 5*3 5=8 53,8 2-69 5*4 5*4 4V,
i  S- 8 ! 31, 6 5% 6=8 53,8 2-69 5*'-i 5*4 4=817. . 8 ... 53, % 2 6 J 5U 4,»8
IS .. 8 3>* 6 5*3 5=8 ..S ...
19.. 71S„ 3 *4 6 6*3 5=9 . 5*4 2*69 5*4 5*4 4=8
20.. 7>»16 3*4 6 5*3 5*3 5*4 2-7.7 6*4 5*4 4=8
21,. .(*4 « S '* 5 4  f 5=8 2-75 5=4 5*4 4=9
22.. 8*1, i 331* « 5*4 5** S 5% 2-75 63. 5*4 4=8
23.. t  H 3*l9 5*» 5*» 1 5 = 18 2*75 5*4 5*4 4=8
24.. . .S  .. 5*1. 2-75 5*4 5*4 4=8
25. ftT* 5 ^
26.. 8:s « » T* ! S '* 5 4  ! 53,8 2*76 53» 5*4 4=8
27.. S 'l*  3St , S’,  . 5% 5*3 5*16 2-75 5**4 5*4 3=8
28.. .. i t . . ..... 5 4 2*75 5-3, 5*4 4=9
29.. 831 e 33t< 5 7e 1 5 4 5 4  ! .. 11..
i.0.. 8*9 . 3 » „ S ’, 5>* 5*3 5N ■2*75 53, 5*4 4=8

The above prise* »re—For cotton , low middling upload* »i .Vow K orn; 
lo r  p rin ting  cloth*, autnufacm rrr*’ ac t p r ic e d  (or nheetlag , atul 
g ingham ,. *xonU ' p rice ,. which are  (ab jec t to *n average dlacouat of 5 
p e r  cen t, ac c e p t whoa otherw ise s ta te d ; S o il horn shoe tin i t  net.

C l**rlit? t by r e le y r a p h .— Stle*  of S tx sk t, B > a l« , A c.— 
S to ck  E te h tn r e  C le ir i t i 'H  » n s  r e t a i l :  1 m . —T ie  aub- 
j o in e l  state m eat, ooverin? tha c lew in g*  for the currant w eek , 
usually  appears on the flrit page of tha CHRONICLE, but 
o a  accou nt o f  the length o f the other tables U crow ded out

8TOOK EXCHANGE OLEABIH O H O U SE TRANSACTIONS.

----------- B a la n c e s , o n e  sit
S h a r e s . V a lu e  S h a res .

*

— S h a r e s , bo th  s id e s .— . 
C le a re d . T o ta l V a lu e . 

1 8 0 3 _ $
J a n u a ry * ..  28 .oU .500  2,004,709.000 
F e b ru a ry . .  25,108,st00 1.744,400,1)00 
M a rc h . . . . .  24,601.100 1.(590,000,000 
A p ril...........  20.802,500 1.421.300,000

17.190.700 1,016,9 '0,000
19.685.700 1,100.000,000

__  . 17,509.400 90 L,300.000
S e p te m b e r  10.O2o.3OO 930,400.000
O c to b e r  . .  19,001,700 1,178.400.000 
N o v e m b e r  19.891,100 1,332,839,400

11 m o s . . .  237,811.400 15.179,118,400 33,&>3,200 1,334,069,000 0.064.500 • 71.61*1

\Ut......
Jane .. . . . .
J u ly ............
A narust ..

le--------  Shee ts
C ash . C le a re d .

6 ,8 3 2  
6. H I  
7 .080 
0 .005  
7.200 
0 .395 
0.015 6J882 
6.959
0,C83
6,304

1 8 9 4 -
J a n u a r y , . ,
F e b ru a ry .
Vlareh.......
A pril ........May......
Jane........
July ... ..
August.
^ e p te m b ’r
O c to b e r . . .
N o v e m b e r

18.363.000
12.847.000
10.912.900
14.728.000 
19.140.800 
13.185.700 
10,911,400 
18,870.200 
14.8-17.POO
16.780.900
10.253.900

1,088.600,000
7H4.8O0.OiX)

1.070.441.000
808.700.000

1.200.300.000
842.800.000 
734.700.fMX)

1.185.400.000
959.400.000 

1.039,000.000 
L3L2,20u,000

1.354.000 
1,035,400
1.452.100
1.384.300
1.551.100 
1,147.800

938.500
1.530.300 
1,235.200 
1,049.500
1.0 45.3)0

69.100.000 
66 ,9)0 ,000 
8L800.000
77.300.000 
9l.70O.OiX)
65.300.000
57.070.000 
96. >00,000 
71 800.0 >0
63.500.000 
72,10:0.0)0

2.041.000

L, 920.700
1.418.9001.938̂  ■ t
1.184.000 
1.328,5 (0
2.101.900 
1.627 0  )0 
L723.000 

1.709,9)0

0,839 
6 .598  
0,581 6.4 016.08&6.0S8
6,856
0.953
6.7*0
0.713
6.220

11 m o s . . .  171,342,300 11,022,3 U .0 0 J  13,82,1,500 8 /3 ,670 ,000  18.758.300 C9.O04

1 8 9 5 -  Jauuary... 
February.. 
March. ..
A o r iL ........
VI a y . -------
Ju n e ,.......
Ju ly ....... .
A u g u st ... 
seote mber 

•
November

13.593.500
12.030.0001 . 7 I * 
15.7U9 20028.2 moo

17.305.000 
23,270.4'X) 
14.349,10*)
24.7 8.200 

9.tV )\300
18.034, ipo

890.200.000
702.100.000 

1.207.50*),0.)0 l.OOl.SOO.OtW 
1.003.100 000 1.101,200,000 
1,457,975, IKK)
1,281,700.000L'*)».X<>0,'>00
I, 201.500.00)
J , 23 >.900,000

1.091.000 
997.500

1.493.000 
1.710,500

3,171.9;.0 
2.«*70,1 )0 
‘2.315,9001.975.20)
2.7 42, O'VO
2.107.20) 
2.504.O0J

03.700.000
55.000.iXK)
85,4»)').000 
9 4,500,0.10 

101.9 *0 0 0 ) 
111,51)0,0 0 
1  (2,40a, 00 
127.0*«0.''*00 
110.40 '.000 
113.800.000 

91.-101,0 *0

1.483.100 
1,133.500 
L  920.400 1, (99. (0 ) 
2.157 20 ) 
1.544.8 '02.101.100 
1,90 (. (10) 
2 .2 11.5*0 
1.5-2.3<)0 
1,523,400

0 .4 3 4
6,515
6 ,510
6.434
7.391
6.403hi
n .?5 9  
7,.<87 
0,168

u  mo*... ■:.no.); “ o 11.330.475,000 3S.tt».Tu« t.t*T.oo<>.wo i#.u:».7uo 74.788
.— Shares, both s id es .—.  ------- B alances , one s id e .-------- Sheets

C le a re d , T o ta l V a lu e , S h a r e s . V a lu e  S h a r e s . C a sh . C lea red .,
Nov.2 5 . .  8 14 ,900 5 8 .100 ,000 82 ,109 4 ,5 0 0 ,0 0 0 103 ,100 31 9

** 24 . 861 ,630 01 ,900 ,000 0 *,700 4,100 ,000 77 ,0 0 0 307.
" 2 7. . 701 ,000 50 ,1 0 0 ,0 0 0 Art 100 3 ,0 0 0 ,0 0 0 74 ,5 9 0 305
“ 2H ..H O L ID A Y ...................If 2 J . .  807 ,000 5 9 .4 0 0 .0 0 0 07.9JO A. 100.000 57 .600 3 1 6

Tot. wk. .3 .2 1 8 ,1 0 0 2 2 0 ,5 0 0 ,0 0 0 27  »,900 1 6 ^ 0  ),000 3 U .3 0 0 1,217
W lcta«tyr3,139,500 2 16 ,600 .000 199 ,800 12 ,200,000 3 0 3 ,1 0 0 1,211
Dec __o 1.331.900 105 .100 .000 90 ,900 6 ,0 0 0 ,0 0 0 166 ,300 331

“ 3 . 9BB.7O0 7 7 ,7 0 0 ,6 0 0 01 ,001 M O  J.OOJ 110.1 »0 30 2
* ■i .1 ,011 .2  »0 88 .000 ,000 65 .500 4 ,6 0  1.00*1 1 1 7 ,1 0 ) 313

5 . . 80*2,300 05 ,20  >,000 07.3 ‘0 4 .000  000 5 4 ,4 0 0 31 6
41 (!. . 8 Go,000 61 ,900 ,000 7 2 ,509 4 ,2 9 0 .0 0 0 99 .100 3 11

T ot. wfc. .5 ,035 ,100 397 .9 0 0 ,0 0 0 357 .200 2 3 .100 ,000 57 1 ,3 0 0 1 ,576
W ttla»tyr4 ,740 .600 3 1 0 ,300 ,000 2 90 ,600 18,500*000 52 4 ,7 0 0 1 ,5 5 5

once a  m outh. The figures are received by telegraph from  
the leading cities. It w ill be o b terv ei that as com pared with  
the corresponding week of H31 there is an incre.ua in the a g ­
gregate o f 9 <5 per cent. So far at the individual c itie i are  
ooncerow l N ew  York exh ib its an iocreiso  of 13 par cent, 
and the gains at other poiats are: Button I ’d p ercen t, Phil 
adelphia 15-8 per cent, Chicago 3-3 per cen t, St. Louis 4-7 per 
cent, and N ew  Orleans 0-5 per cent. Baltim ore records a loss 
of 0-8 per cent.

CL»A «!*«?«. Week Kn-Uno December T,
Knew m s H 1895. 1894. Per Cent-

N .w  Y ork.................................. *583.171,191 *516.050,356 + 13 0
Boeton — ............................... 88.802.032 85,422.840 8- 1*4
Fhllfule*phi*.... . . . . . . . .  . . . . . . 71.207,603 01.540,875 +15-8
Baltim ore ................................... n . s n . s u 12,937,028 -  0 8
Chicago ................ .................... 93.0*7, UB 90.105.870 +  3 3
8S L o m s .................................. 23,850.104 22,700 330 -I- 4 7
N ew  OrlMk*«. .......................... 13.O0i.002 12,003,743 +- 0-5

8»v»o eitl«». S a»7» . . . . . . $*“3,435,090 f801.489.640 +10 2
O ther at tie*, 5 t l* y e .... . . . . . . . 159,207,613 1*5,482,761 +  a *

Total all c ities, 5 d a y s__ $1,043,013,603 (948,981,701 +10 l
A ll cities. 1 d a y .. . . . . . . 1X5.701.391 171,050,500 +  7 0

Tergal a ll  odfitea fo r w eek , *1.229.405,9 H *1.120.69,8,201 + UO

The stocks cleared now  are Am erican Cotton Oil co m m o n , 
Am erican Sugar com m on, A m eric ia  Tobacco com m on, A tch ­
ison, Central of N. J ., Chesapeake & Ohio. C oica o B iriington*  
& Q uincy. Chicago r ii t .  Cmoago M ilwaukee & Sc. Paul com -  
rn ui, Chicago & North W estern com m on. C hicago Rock Islan d  
& Pacific. D -laware & H udson, Delaware L u& aw ann a & 
W eitern, D istilling & Cattle Feeding, General E lectric, Lake  
Shore & Michigan Southern, L ouisville & N ish v ille , M inhat- 
tan, Missouri K ansas & Texas preferred, Missouri Pacilio, N ew  
York Central, New York Lake Erie Sc W estern, N - w York Sc 
New Eagland. New York O atario & W estern, New York Sus­
quehanna & W estern preferred, Northern Pacific preferred, 
NationaL Lead com m on, Philadelphia & R eading. Sou hern  
R til way com  n o n  and preferred, Tennessee Coal & iron , Texas 
& Pacific, I'nion Pacific, United States Leather com m on and  
preferred, United States Rubber com m  in , W ibash  com m on  
and preferred, W estern Union and W heeling & Lake Erie  
com m on,

D E B T  S T A T E M E N T  N O VEM BER SO, 1895.
The following is the official statement of the United 

States public debt and o f the cash in the Treasury at 
the close of business November 30, 1895.

INTERKST-BBARINO DEBT.

A nother table, our usual m onth ly detailed  statem en t of 
transactions on the various New York E xchanges, has also  
been crowded off o f the first page. The results for the eleven  
m oot! 1 h of the current year are, how ever, g iven  below and for  
purposes o f  com ptriton  the figures for the corresponding  
period o f 1894 are also presented.

m  Months, 1 « K .  B ltren  Months, 1391.

DmeripUeyn Petr Value Actual lArtr'Q* Par Value Act'yd [ 1 ’’er'geor (JuutnlUb Value. 1 Price. or QtuintVy Value. 1! Price,.
8t«-ck J go a *#,2tX'i 

fa**n»85>i {»»l**W*t S9-S j 4*V• »*il>41. ml J 28165103911«3 7
HR (mods. llftW.i0l.O-Oi $324.If».$57 70'rt 

115*8
1410 781.750 I220.fl22.-9il 72 8

Govt bond* #?.SlS.2.'y| |  (.72d,0t>'i 4l.fr ;U*>3(1:0*8
8»af9 bond* Bank itock*

|6M1,7.«l
14)2.218

$8,121,447 40*5 
• .*2.473 10) *2 j

|B. 40*,»*>ij' $3,734,55 I! 
$V05,4*0(

44*5
198*9

Total ,i.(0l4$$4$fOlj*.72»,»»3,(W»I 8*1.! f4747.045.S05 kl.06t=ai8Sl[ IH*J
Cmtt*n..bl* I |1 :*W»I tow 137-71 i 2A0|3.y00i fK*O2i$S202$ $35*21
Grain, bosh.;|»l=.«S7.4Ul|41 ̂ 0^970 /U«j4S(00a 1.394 77.SU $8»).94) 9I»»J59 11-10
Total *aln*» I $4.90-V*l720f)

The transactions of the Stock Exchange Clearing-House 
from Novem ber 2o, down to and including Friday, December 
8, also the aggregates for January to N  ivem brr. inclusive, in 
1897, 1891 and 1893 are given in tabular form  below.

In t 'r 't
t i t l e  o /  Loan. Pay'lc

A m o u n t
Issued.

A m o u n t  O utstanding ,

Registered. Coupon. T o ta l
4<<s,FTn»d L o a n .  1881!

C o n t in u e d  a i 2  p. c .  Q .—M. 
4s, F ’d e d  L o a n . .  1907 Q . - J  
4s, R e r d ’e  C e r tlf lo 's .  Q .—J .
5*. U ia n  o f  1904.........  Q . - F .
4s, L o a n  o f  1923......... Q . -  F.

4«*S 1250.000.000 
740^fW3.100 

40,019,730 
100,000,000 
02,915,400

$25,304,500 
400. D 5 ,» JO 109.525,930

$25,304,500
559 ,« 3 ',7 5 0  

5G.31Q 
100,000,00Q 
02,315,400

56,848.7)0 
84,122,400

48,101,300
2 S ,1 9 3 ,.0 '

AsrKretraf e  e x c l 'd  V 
B 'd s  t o  P a c . H R .............. 1.10S.82I.2V) 000.43».4on 1 10.‘j«o 2V» 717.301 930

D E B T  ON W H IC H  IN T E R E S T  H A S  C E A S E D  S IN C E  M A T U R IT Y .

November 80. 
«409,600 00

1,200.580 20

11,070,180 26

Funded Loan of 1891. matured September 2.1891.. §4tvs 250 t>0
Old debt matured at various dates prior to .Janu­ary 1.1801, and other Items of debt matured at 

various dates subsequent to January 1 ,1881....... 1,267,420 26
Abrogate of debt on which .. cerest has ceased 

since maturity...................................................... $1,681,070 20
DEBT BEARING NO INTEREST.

Unll^d Slates notes............... ................. ............. .......................1340,081,010 00
National Btnk notes: ................... ........................  54.6*7 60

fl‘lde.riaDt,on ,l00Ottnfc.... .................... .. ...... ........ 28,210,000 00l* ract'onal currency .................................... ...........|15,269.328 14 V
wens amount estimated as lost or destroyed____ 8,875.93* uo

----------------  6,893,394 14
Atfjrreaate of debt bearing no '.merest.......  ..........................1^,813,857 ftA jctrre«a te  o f  d e b t  b e a r ln tr  n o  ' .m e r e s t ,___



t h e  c h r o n ic l e . [Vol. LX1.

S J i 'K i  L89U BD  ON D E P O S IT S  O F  C O IN  A N D  
I B S  A N D  P O U C H  AS K3 O F  S IL V E R  B U L L IO N .

In
•O tH U ! IV easu ry . j Circulation

*107.810 *50,289.079
! 8,471.011 835,855,898)

2,800,009 45,035,000 j

( islIO............. . . .  . . . . 21,822,059 j 115.200,322

*547.235,'.04

A P IT U L A T IO N .

November 30. I 
1895.

October 81 , 
1895.

Issued

48.7815,000

Increase or 
Decrease.

.90d - ■
747,301.900 00 

1,070.180 26 
37U.845.857 04

582,987.078 00

747,301,500 00 
1.081,070 20 

377,335.876 61

lat«r#*t-t>«ar»ciK d e b t........
D*bt ’ >n which Int. has c©
D eb t bear ins no i n t e r e s t ______________

A jnre«*te o t  interest and non- ■
I n te r e s t  b e a rin g  debt . • *....... j 1,125.883,997 J

Certificate and notes offset bvj 
an equal amount o f  cash In 
t h e  T r e a s u r y .............................. .

1,120,379,106 90

601,102,073 00

I. 400 00 
D . 5,493 00 

D . 490,019 00

D. 495,109 00

D, 8,115,000 00

C A S H  IN  T U B  T R E A S U R Y .
............ Rft3.977.079 10 _ ^

«OW —C<  ......................................................................... 45,500,800 2 2 -$129,567,94o 32
S l lr e r— D o lla rs ..............................- .......................

S absidT ary  c o in ..................................................
B a rs ..................................... ........................  ••

p  *cw *r-U nited S ta te s  n o t e s .............................
T re a s u ry  n o te s  o f  1890.....................................
G o ld  c e r t if ic a te s ..................................................

g S T s -  158.862,744 03
O tn w — B onds, in te r e s t  a n d  c o u p o n s  p a id , a w a i t-

n o r ec o in °u m iUf r a c i io 'r ia ic u r r e n c y .    ....................... . t & J f g  § J

304,528.596 00 
13.032.3S7 03 

121,603,758 7 5 -  502,164,741 78 
111.708,519 00 

24.322.958 00 
107.910 00 

8,471,011 00

15,525,260 99 

$801,120 692 12A s s m m t e .................................*....................................
D E M A N D  L IA B IL IT IE S .

G old c e r t if ic a te s ............................... ..................................  00

FaDtl fo r  ro d e c a p .o f  a u c u r r e n t  T in t! b a n k  n o te s  8.142.H80 Ho
O d ts ta u d ln ir  ch e ck s  a n d  d r a f t s .................................... 3,1^9,313 33
D isb u rs in g  o f f ic e rs 'b a la n c e s ......................................... c 'aZ s i i k  77-  40 726 632 50
A v e iio r  a c c o u n ts ,  * 0 ............................m a & i 'a M M  2 '065' l l b "  4 M W  00
NSt c is T b T a u c e .'.T O S S  6°?..................m,«oa*B 6a

A O T O ta t . ........................................................................................................... .. 12
C u b  b a la n c e  In t h e  T re a s u ry  O c to b e r  31. 1895.._..................................tlW M 7 .9 9 $  f i t
Cash b a la n c e  In th e  T re a s u ry  N o v e m b e r  3 0 ,18Ho................................ 1.#,406,388 62

As a matter o£ fact the squadrons have been sent and appli­
cation has been made to the Sultan to admit a second guard 
ship to the Bosphorus. But Russia objected to the proposal 
to authorize the Ambassadors to do what is necessary, prefer- 

that the governments of the six Powers should them­
selves decide what is to be done. European opinion generally 
seems to be in favor of the Russian suggestion. Nothing is 
known yet as to any further step; but Sir Philip Currie, the 
British Ambassador at Constantinople, who has been at home 
on sick leave for some time, w ill arrive in Constantinople to­
day. On the way he has consulted with the French and the 
Austrian Foreign Ministers, and it is expected that when he 
arrives in Constantinople he will take some important step.

A ll these various announcements have tended to calm pub­
lic opinion, but for all that there continues a very uneasy feel- 

for everywhere it is recognized that however anxious the 
Powers may he to work together it is an extremely difficult 
and'delicate thing to carry through the necessary measures.

In the meantime money is hardening here. On Thursday 
discount houses and bill brokers raised the rates they allow  
upon deposits to % per cent for tnouey at call and 1 per cent 
for money at notice, and the discount rate has ranged during 
the week from \ %  per cent to nearly \ %  per cent. Partly 
this is due to political and financial apprehensions but largely 
it is the result of the scarcity of money in Paris caused by the 
’arge remittances on account of China to the Bank ol Eng­
land. The money is locked up in the Bank of England and 
for the time being is not available. Furthermore, the collec­
tion of the revenue is now going on upon a very large scale.

The silver market is rather weaker, as the impression gains 
ground that neither Japan nor China w ill buy much in the 
early future. It is understood that the Japanese Government 
has already placed orders for ships with Clyde firms of the 
total value of about 2 %  millions sterling, and that as soon as 
the strike or lock-out w ill end farther orders amounting to 
about as much more will be placed. The general impression 
therefore is that Japan w ill spend far the greater part of the 
indem nity money in  Europe.

Early in the week there was a return of alarm. Prices 
fell rapidly and disquieting rumors of all kinds circulated

D e c re ase  d n r tn s  th e  m o n th ................................................................—  *
BO ND S IS S U E D  IN  A ID  O F  P A C IF IC  R A IL R O A D S

N am s
o f Bailway.

Principal
Out­

standing.

Interest 
accrued 
and not 

yet paid.

Interest 
paid  by 

the U. S.

In t .  repaid by Companies. Balanc- 
o f In te r ’s} 

paid  b t 
the V. -*

B y  Trans­
portation  

Service.

B y  cash pay- 
m ’t s i f tp .c . 
net earnings.

* * * * * *
O r u  P acific, 25,885,120 588,078 42,021,800 7,498,520 058,283 83,868,003
K a h  P acino . 0,303,000 154,3*5 10,080,434 4,433,511 6,246,922
D «  ’n  Pacific 27,230,512 080,913 44,508,139 15,130,585 438,410 28.993.194
C en  B r. U .P . 1,600,000 •10,000 2,701,808 031,889 8 ,9 ^ 2,002 993
W e s t ,  P acific 1,970,000 49,261 3.087,052 9,307 3,077,685
Slouac C .& P . 1,028,320 40,708 2,036,688 238,707 2,897,982

T o ta ls ..  . 04,023,512 1,553, S3« 10569892? 27,948,529 1,103,620 76.048.778

g f c c t t e t a r g  I  © a r a m e v c i iH  'em

[F ro m  o u r ow n co rresp o n d en t.]

L o n d o n , S a t u r d a y , N o v , 23, 1895.
At a meeting at Brighton on Tuesday evening Lord Salis­

bury read a letter from the Sultan in which that potentate 
complains of the doubts thrown on his sincerity to carry out 
the promised reforms in the Prime Minister’s Guild Hail 
speech, pledges his honor that he will perform his engage­
ments, and requests Lord Salisbury to make known the 
substance of the letter at another public meeting. The letter 
is quite unprecedented and has made a favorable impression 
throughout Europe, as it seems to show that the Sultan at 
last recognizes the necessity for restoring order, At the 
same time it seems clear that the Sultan’s authority has been 
shaken, and as he is utterly without money there is much 
doubt whether he can fulfil his promises, however desirous 
he may be of doing so just now.

Another important announcement has been made by the 
semi-official organ of the Vienna Foreign office. Contradict­
ing a rumor to the effect that Russia had withdrawn from 
the concert of the Powers, the Vienna paper states that Rus­
sia is an anxious as any other Power to maintain the concert, 
adds that the Austro-Hungarian Chancellor had proposed 
that each Power should send a squadron to the Levant, that 
each should also send a second guard ship to the Bosphor- 
ous, and that the Ambassadors of the six Powers at Constan­
tinople should be authorized to do whatever may be necessary.

here and upon the Continent. Gradually, however, a better 
feeling has sprung up, as all the governments give assurances 
that they are working in concert, and as further it is now  
believed that there will not be serious failures in Paris. A 
M. Leon, a very great speculator in Paris, was believed to be 
in difficulties early in the week. Some relatives had previ­
ously failed and in conjunction with them he had suffered 
heavy losses. Besid s he had himself open an immense 
account in all kinds of foreign securities as w ell as in mining 
shares. But his principal holdings were in foreign securities, 
and the fall in these had caused very heavy losses Accord­
ingly he began to sell on an enormous scale. But it was 
announced on Thursday that assistance had been given to him  
by the Messrs. Rothschild and that the difficulties were ter­
minated. This seems probable, as forced selling from Paris 
has come to an end.

Monday and Tuesday reports from Paris reached London to 
the effect that three or four important firms in the Parquet, 
or official Bourse, were in difficulties. The Syndic of the 
Agents de Change telegraphed on Tuesday evening to the 
President of the Stock Exchange here contradicting the report, 
and on Wednesday morning a letter from him  was posted on 
the Stock Exchange emphatically contradicting the report. 
Still there was not much recovery until Thursday afternoon 
when forced selling from Paris having stopped a better fee l­
ing sprang up and prices som ewhat recovered.

The general impression now is that at the fortnightly set­
tlement, w hich will begin here on Monday morning, there 
will be no important failures. That there are heavy differ­
ences is certain, and that some members of the Stock Ex­
change are embarrassed can hardly be doubted. But the 
belief is that all of them who have good credit w ill receive 
the assistance they require, and that though there may be 
some small failures no important house w ill be refused help. 
The m onthly settlem ent in Paris w ill begin on Monday 
week, and the best opinion is that there will be no important 
failures. That most of the houses in the Coulisse, or unofficial 
market, have suffered very heavy losses, and that many of 
them are seriously embarrassed, is everywhere admitted. 
But it is believed that they have sufficient security to pay all 
their engagements if they are given tim e; and the great bank-

ftp://ftp.c
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ers are combining to render assistance. The losses in the 
Parquet are understood not to be very serious. Besides, there 
is a large reserve fund upon which to draw even if any of the 
houses are unable directly to pay. Upon the whole the week  
is closing with more general confidence than has been felt for 
a month past.

One other reassuring circumstance is an official telegram  
from South Africa giving a favorable account of the first 
fortnight’s erushings of the Geldenhuis Deep Level mine. An 
unofficial telegram was received early in the week saying 
that the erushings were Oery bad, and the market generally 
concluded from that that deep level mining would prove a 
failure. The company in consequence telegraphed out for in . 
formation and the answer is very satisfactory. Even for the 
first month the erushings w ill p a y ; and it is universally rec­
ognized that the fir.t mouth is not a fair test.

The alarm which prevailed so generally practically stopped 
buying early in the week in all departments, the American 
market sharing in the general neglect. But the weakness 
has been almost entirely in mining and international secur­
ities, and mainly it has been due to the embarrassments in 
Paris. Here in London no important house is involved 
But in Paris there is no question that there are serious em­
barrassments, though everybody believes that the difficulties 
will be tided over.

The rates for money have been as fo llo w s:

Opm Markat Ratal. Inter a t  aUowd

London. 5  ! S in k  Bttii. Trod* BUI*. —----
Di*c't £T*e

I  1 TVee Four [ Six Three I
Four Six

Joint
Stock n 7 to H

** Ifonth* Vontks Month*4 Month* Month* Month* Bank*. Cedi. Day..
OcC 83 t  ill 1 u H k
S o v . 1 2 i l  ie-K h  13-IC5* 1 l k i l k i k > t  a * K M

“  0 » i *  ih « im  i g a m i g m  i m H h H
** » 2 l t f .« l « t k » I K  U 4«!H m IK .1**2 H H k
-  *2 * I T i a  17-10-% 1740-% i IK 1K»2 is » - * % H l
The following return shows the position of the Bank o f  

England, the Bank rate o f discount, the price of consols, & c., 
compared with the last three teats:

CtnraUtloo....................... .. **,»<s.S45
Posits <Upo*lts-.............
other dspootw .........................
fjovununent McarttlM....  ... U,*se,525
Otfc.r .... ... ...
K«m i t s o f not#* andoo ln ... . . . .
Cola h ballloa,hofib 4*p*rUn’t#
Prop. r.M irr# to  tlah liu im . .p, e.
Bunt rata .................. earn.
Consols, XK per c o a t . . . . . . .
SUesr ......... ......... .
Clssslas-lions* returns.

The Bank rate of discount and open market rates at the
Chief Continental cities have been as follow s:

t«&6.
x> v . m .

i m .
Sov. 21* 1908.»Voc. 88. 1998. 

N oc. 93.
£ £ 0 Jb*4,409.845 S5.UI.430 *5,815,7 85 *5^10,356

?,U«,0U b jm jm 4.02̂ .74 9
4^M.*42 35.775,017 *8.7 ,̂105 37.049.37
1L*W.S25 18.43*120 0.H37.5O8 11.554.140
*7.043.000 18,&0O.$04 23,473,404 82,119,44 8

20.700,708 17,138,191 lb.hU.97 6
41*540,043 35.019.133 85.999,910 21,985,330

«7H 54 U-l« 43 49 IS-10
8 2 3 3

100% 108% 06 7-14 97H
m #L WHO* 38H4* 39.1.

106JSW.OOQ 119,107.000 iI 115 7̂9.000

Ret** o f  
In te r  a t  a t

N ov 88, N ov. 8 . Nov. t .

Bank
R o t* .

0 * 4 *  
M ark*i

Rank
Rat*.

Oven
M arket

B a n k
R a t* .

Op* n
M arket

B a n k
R a t* .

Open 
M ark4.

P e r u . . . ............... * IK 8 1M « IK t 1 w
B t r l l o .  ............... 4 s 4 $ 8 3 8 * k
H a m b u r g . .  . . . . 4 ,8 4 3 8 3 3 2 k
F r a n k f o r t . . . . . . ‘ 8 4 3 3 3 8 *M
I B I W O *  . . . *k i k 3 k 8 * k 8 Sk ik
R r u M tl i « k i k S k i k * k i k S k l k
r io n tm ._______ « < 5 5 4 H 5 5
9 t .  P © t* r« b n rg . « k « k « k « k « k «K 0 5
M a d r id  . . . . .  *. 5 5 5 5 6 b 6 6
Co o c a  . 3k 9H S k « k S k 3k S k 3k

f n e  following snows me imports of cereal produce into the 
United Kingdom during the first eleven weeks of the season, 
compared with previous seasons:

IMPORTS.
1195.

I to p o r ts  o f  w h e a te w t .  t  <5,359.790
Barley...
Oats............. .!*«•►« ....._...
S e n a s ........... ..
Indian co rn .... 
F lo o r ....................

7 ,2 4 7 ,1 3 0  
3 ,009 ,140  

tilts .950 
0 31 .040  

9 ,392 ,600  
4 ,4 0 7 ,3 1 0

1194. 
15 ,435,429 
8 ,201 ,154  
2 ,9 5 4 ,4 1 1  

539 ,526  
971 .348  

5 .003 ,885  
4 .503 ,236

1893 .
15 .127 .226

7 ,033,332
3 .138,417

5 53 ,432
1 ,080 ,900
5 .9 7 3 ,7 7 4
1 ,932,378

1892.
15 .407,521

5,086 ,035
3,339 ,127

4 81 ,268
1 .153 ,187
7 .310 ,119
1 ,058 ,152

Supplies available for consumption (exclusive of stocks on 
September 1):

1894
15 ,435.429 

4 ,503 ,236  
4 ,5 6 3 ,3 8 2

1895
W heat Im p o rte d .e w t.1 8 ,3 5 9 ,7 8 0  
Im port#  o f S ou r . . . . .  4 ,107 ,310  
Bates o f hom e-g row n . 3 ,579 ,433

1893.
15 ,127,226

1 ,932 ,378
5 ,611 ,269

Total. ..........  21 ,3 4 6 ,5 5 3  21 ,542 ,046
1895 1894.

a v e r ,  p r ic e  w h e a t weefc.26*. Id .  18s. 11. 
average p rice , s e a s o n ..2 1 s .  I d .  19s. Id .

The following shows the quantities 
maize afloat to the United Kingdom : 

r»ui«M , C o a lm a n
Wheat...............q r» . 1 ,893 .000  1 ,835 ,000
H o a r ,  eq u al to  fjrs . 2 10 ,000  2 77 .000
H al r e . ..................q r s .  5 66 ,000  513 .000

1802
15 ,407 ,524

4 ,658 ,152
5 ,933 ,338

2 5 ,073 ,873  25 ,9 9 9 ,0 1 4  
1893. 1892.

27#. 4d. 28s. 3 d
26s. l i d .  28s. 6 d .

of wheat, flour and

1894.
1 ,957 .000

270 .000
202.000

1893.
2 ,7 3 6 ,0 0 0

191 .000
2 6 4 .0 0 0

999
E n g lish  F in an c ia l fla rltets—P er Cable.

The daily closing quotations for securities. &c., at London  
are reported by cable as follows for the week ending Dec. 6:

L o n d o n . Sat. M on. T u « . Wed. T h u rs . Frio

8 liv e r, p e r  oz ..................d. 3 0 i i le 3058 30Jlft 3 0 U la 30% 30%
Consols, n ew , 2% p . e ta . 1 0 6 7e x 0 6 9j« lC 69if. 1069,6 106», 6 106%

F o r a c c o u n t................... 1067e X 1065s 106^8 106U-.6
101-65

10611
1 0 1 6 0

106“ ,«
Fr-oh re n te s  (in P a rls )f r . 00*97 ̂ 101*25 01*47% 101*45
Atch. Top. & S. F e .......... 1734 17% 17% 1 7 k 16% 16 k
C anad ian  P ae itlo .............. 5 7 7s 5 7 % 57% 57% 5 6 k 57
C hesapeake  <fc O h io ........
Chic. Slilw . & St. P a u l . .

lS3l 1878 19 183* Id 1 7 k
7 7 k 77»a 77 70 77 7 6 k 76%

Illinois C e n t r a l ............... 1 0 0 k 101 100% 1 0 0 k 100% 9 9 k
Lake S h o re ......................... 1 5 4 k 154 154 154 153% 153%
Louisville  «fe N ashv ille-- 545g 55 55% 5 3 7e 53 53
M exican C en tra l 4 s ........ v 2 q 72 72 7 2 71% 72
Mo. K an . & T ex . co m .. . 13% 1 3 ^ 1 3 “s 14 13% 13%
N. Y. C en tra l & H udson 1 0 2 k 1 0 2 k 102 k 1 0 2 k 102% 102
N. Y. L ak e  E rie  & W e s t 133s 1 3 k 13% 13% I 2 7a 13

2d oonao ls....................... 76 76 76 76 76 76
N. Y. O nt. A- W e s te rn ... 16 16 16 16 16 1 5 k
N orfolk «  W est’n , p re f . 11*6 I l k U k i l k 107e 10%
N o rth e rn P ao ld o , p re f . . 15K 15% 15% 15% 1 5 k 15%
P e n n s y lv a n ia ---------- . . . .
Phil, i  R ead ., p e r  sh a re

54% 55 55 k 55% 5 5 k 5 5 k
5 k r>k 5 k 5 k 5 5 k

S o u th e rn  R y., com  . . . . . 11>S 11 2̂ 11 11 1 0 % 1 0 k
do  p re F d ............... 35  >a 35ikj 3 5 k 35 k 34% 3 1 k

Union P a -iU e ..................... 9 k 9 9 9 8 k 8 k
W abaeb, p r e f ................... 19»« 1 9 k j l O k 19% 19 1 8 k

®oni uxerctal and miscellaneous i^eios
Government Revenue and E xpenditures.—Through the  

courtesy of the Secretary of the Treasury, we are enabled to  
place before our readers to-day the details of Government 
receipts and disbursements for the month of November. From  
previous returns we obtain the (inures for previous months, 
and in that manner complete the statement for the eleven  
months of the calendar years 1895 and 1894.

.  BKCKllTS (000# omitted!

1885, 1894.

Out-
tom*.

In ter'
Rev'ut

N .B k.
lte*Vp.
Fuiul

M i*ci
S ’rce*

to ta l. Ou»-
tom*.

Inter'!
fifti 'tfi

N .B k .
R e d v .
Fund.

.Vlac’i
Prce*

T o ta l

% t 1 t » 1 • 1 t 4
J*Q------ i7 ,eo0 9.117 1.100 1,975 29.69?'* 1*2.437 0.015 2,74* 2,310 27.036
r e b  . . . . 13,S3i> 243 003 a a . io i 10,339 11.050 2,492 828 24,759
0 » rc h . . 14.030 9.8W 514 030 25.9^5 11.350 12.808 1,085 070 25.928
4 p n L . . 18,00, 11.U10 Trtli 2.467 26.342 0,0*1 12,393 2,278 1.770 26.563
B a y - . . 18.476 10.754 414 8,043 1 9,333 12,207 751 2,290 24,580
J u n e . is u * > 11311 383 1.674 85,998 8,360 15,179 1,159 2.448 27.645
J u ly . . . . 14.077 12396 188 2,09-1 20.251 8,427 2 S ^ X 1,182 85,007
A n« . . . 15,030 12,172 350 1,142 20.309 u ^ o e 27.502 633 1,050 41.050
i a p t . . . . 14.06» 12300 47C 030 83.080 6,182 i .:w ) 874 *4,217
O c t . .  . . 14,347 13,704 437 1,610 SO.TOri 1 *,4t 3 0,040 1.829 1.828 2*2,104
N o v . . . . 11,453 13,04c e ic 1.491 86.590 10.261 7,774 8,481 1,870 21,892
11 rao s . 18H.257 125.641 5.501 16.401 300.700 120,440 145.019 17,930^7,172 301,476

rjiMBtjRSKMBUT# lOOOa omitted.!

1896- 1894.

Ordi­
nary.

P m
Hone.

In ­
terest.

N .R k .
RstTp
Fund.

T o ta l Ordi­
nary.

Pen­
sions.

In ­
terest

N .B k-
BWFjp.
Furul.

T ota l.

9 9 • « 9 t * » 9 9
J a n . . . . . 17,381 10.054 7 .0 ^ i 1,414 35,937 16.157 8,900 7.157 1,178 33.488
T a b . . . . 11.796 U 3 ‘ o L521 1.S5U 27,055 14,93* 11,538 200 1,097 27,883
M arch .. 13.3V* 11,028 860 1,270 27,007 1S.17A 13.375 218 1,105 32,877
* p i l l . . . 15,4*4 11.986 5,520 1,090 84,060 16,340 10.152 5.670 1,216 33,289
M a y .. .. 13.906 12.902 1,751 1,278 89,837 16,839 12,077 m 1,388 32.090
J a n e . . . 11.181 10,904 She 1.229 22,912 14,371 10,896 291 1.169 26,726
J a iy . . , . 18,485 12,755 7,308 : 974 39 522 16,732 12,002 7,014 942 37,690
4 a a . . . 18.437 12.302 1,840 647 83,2*15 10,411 11.336 912 716 32,374
3 e p u . . . 13.310 10.708 m s 935 25.256 17.411 18JS90 322 770 81,093
O o t . . . 17.481 11.801 6 0 6 8 599 35,092 16,40*1 11,053 5.104 726 33,430
N O T .,.. 12,865 18^35 8.099 1.009 28.298 15.510 12.03V 920 1,157 29,634
11 m o * . 164.132 129.040 83,158 11,9011838,280 181,368 127,836 28,705 11.104 349,432

Coinage 9-r U nited States Mints.—T he following state­
ment, kindly furnished us by the Director of the  Mint, ehov • 
the coinage at the Mims of the United States during the month
of November and the eleven months of 1895.

D enom ina tion ,
November.

Pieces. V alue.

io n b le  eag le#___ . . .
Bagle#..........................
a*Tf e»Kl«e.............
Three d o lla rs ............

292 .375
97 .430
75 ,9u0
............

5 ,347 ,500  
674  300 
379,500

1,853 ,329
714,801

1 ,457,992

#
37 ,066 ,580

7 ,14 8 ,0 1 0
7,239,460.

J a u r te r  eag le# ..........
d o U ars .........................

6 ,000 15,000 6,065 1 5 ,162

Total g o ld ................ 441 ,705 6,918 ,300 4,032 ,037 51 ,519 ,212
s ta n d a rd  doU ars___ ........... 862,560

4 ,072 ,984
8,873 ,241
2 ,050 ,560

8 62 ,560
2 ,330 ,492
2 ,218 ,310

2 05 ,056

drtJLf d o lla r* .............
Q u a rte r  dollar® . . . .  
vjlrnea.......................

102.33S
552 ,060

10,000

51,169
138 ,000

1,000

Total # llv e r ............ 664 ,333 190,169 16,459,345 5 ,622 ,418
Five c e n t s . . . ............. 9 ,839 ,274

28 ,203 ,026
491 .964
2 *2 ,0307ne c e n t . . . .  ........... 6 ,390,000 63.800

Total m i n o r _____ 6 ,380 ,000 63 ,800 38 ,102 ,300 774 ,59 4
Total ool na^F ...... 7 .480 ,043 7,170 ,269 58 ,593 ,732 5 7 ,916 ,224

E leven M onth t .

Piece*. Value.

l.NA.iik/ANA.ij ojlwjsjs.— l no louowiQg interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national
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%ml to secure public moneys in national bank
d e p o s i ta r ie s  o n  N o v e ln b e r  80. ________

17. S. H o m lt B e la  Nov. 30. 1895. to  Secure —
D escr ip tio n  o f  B o n d s . P ub lic  Deposit*  

in  B a n k s .
B a n k

C irc u la tio n .
T o ta l B e ta

C u rro ttcy  6it, P ic .  R R ...
5 p e rc e n t* . 1894 ...........
4 p e r e t j i . fum leit 1907..
4 pe rcenM . 1SUS ...........
S p e rv ie .  funded  1891 ..

$1 ,125,000
532.000 

11,893,000
775.000 

1,033,000

911,877,000 
14,091,350 

149,457,500 
14 ,064.030 
22 ,556,100

*13,002 000 
14 ,626,350 

161,350.500 
14 ,839,000 
23 ,639,100

TotM , . . * i5 ,4 0 \o n o #212.O4R.°50 *727,456,05

I mposts and E xports p o s t h b  Week . —The following are  
t ’l- Imp >r» a t Hew York for the week ending for dry  goods 

I for the week ending for general merchandise 
November 2D; also totals since the beginning of the drat week 
in January.

FOREION IM POSTS AT N EW  YO RK .

For WrcX. 1892. | 1893. 1894. | 1895.

I>r . Good*. ... #1,(566,197 
Ucu‘1 m er’dlae. 5,340,495

$l,12U ,602
6,415,891

91,113,8251 $1 ,969,966 
5 ,120 ,150  5,365,175

Total........
Since J a n .  1. 

Dry G o o d s  . , . .  
G en'l merTilse,

T o tal 49 weeks

$7,006,632

$117,343,065
412,337,095

$7,536,493

$113,567,245
390,489,215

$6 ,233,975 $7,335,143

$80,818,677, $134,223,930 
3 1 8 ,931 ,‘ 5 7 | 346,323,899

*529,080,760 *504,056,490 $399 ,780,234 $480 ,547,829

The following is a statement of the exports (exclusive of 
specie) from the p >rt of New York to foreign ports for th e 
week ending December 8 and from January 1 to date :

EXPORTS FROM NEW  YORK FO R  T H E W EEK .

1892. 1893. 1894. | 1895

F o r t l ie  wenlf... 
Prev. rep o rted .

T otal 48 weeks

$8,023,229
352,730,756

$360,753,985

$7,171,506
342,595,162

*349,766,638

$5,125,332 $6 ,954,127 
32 S ,0)4 ,060 311.281,325r

$333,1 >9,392]$318,243,452

Tne following table shows the exports and imports of soecie 
at the port of New York for the week ending November 30 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893:

EXPORTS AND IMPORTS OP SPEO IB AT NEW  YORK

Cold,
Exports. Im ports.

Week. Since J a n .1. Week. Since Ja n . I .

$15,836,621
5,761,918
1,648,853
1,032,713

56,612
726,599

86,630

OrfMi B rita in .............
Fraoc*>.—......................
Ge*nm ny......................
Wear Ind ies .................

$2,989,728

19,160

$52,474,359
13.808.082

8,342,088
8,610,781 $2,817

1,490
2,420

200
Sooth A m erica...........
A llo th e r  c o u n trie s ..

T o tal 1895 .........
T o tal 1894 ...........
T o tal 1893 .........

47,650 1,514,902 
261,48 3

$3,056,538
23.000

113,000

$85,011,701
85.553,274
70,445,623

$6 927 
980,67.3 
664,102

$25,149,946
16,394,154
61,841,570

Silver.
Exports. Im ports.

Week, Since J a n . 1. Week. Since Jan . 3

$55,757 
5,321 
7,120 

384,212 
450,549 
743, -*30 

22,052

G rea t B r ita in .............
F r a n c e ..........................

$838,300 $33,998,233
135,000

10,142
178,461

399
883,585

31,779

G erm any ......................
W est In d ie s .................
M exico...........................
South A m erica .........
All o th e r  co u n trie s ..

T o ta l 1895 ...........
T o ta l 1894 ...........
T o ta l 1893...........

$11,672
17,271

$838,300 
031,330 
758.144

$35,243,599
31,189,103
29,887,12 <!

$28,943
12,535

1,065

$1,668,341
1,580,200
3,139,079

— Attention is called to the offering by Messrs. A. D. 
Mather & Co., Utica, N. Y., of the bonds of the Utica Belt 
Line Street Railroad Co. Very full particulars concerning 
the property and its earnings for several years will be 
found in the advertisement on page VIII. Tne total fixed 
charges and rentals are $40,640 per annum, and the surplus 
over these charges for the past four years, the bankers states 
lias Lien moie than sufficient to pay 6 per cent on the stock.
k„TThe ° f  America on the morning of December 2 

° f ®15’533-.811 82, and cash items 
ttoJ 14. the total resources being $39,012,609 36 The 

hat llitics included capital stock. $1,500,000; surplus fund *o
m m f 't i l l ' \  e“f  f  *115.974,388 16. The quarterlv s’tltXin nt will be found in the advertising department of the 
Quotation S u pplem ent , following the bank stock tables.

Broad61stree ̂ W ° n & BaSS’ who bave been focated at 20 
Nm  16 an 18 R ° » I T 7 yea™f reraoved during the week to N<». 10 an 18 Broad Street, ‘Investment bonds a speciaitv”
!  b>“K, be‘ ! \  a f^ r o  of tins firm’s business, L d  h iving  

two memberships in the New York Stock Exchange th e!  
are In a position to execute orders there promptly. & ^
w t d d ! t L nr  ^ C o m p a n y  has created two new offices 
r  i ? nby the election of Mr. Augustus w ’
o frw  “ d m>- o. o. a s
TnV ti V t* I \ ' *'° l,ue charge of the company’s trusts. Mr
k ' u  mV«rI  w\Vaerm8„ T eAed8- Mr- K‘ lley as Secretary and Mr! ij. .k. yieriitt was made Assistant Secretary.

C 7rinnTinUn! hum & Davton R limited ®“ OU»t of4 ; P‘t c.-iit , , 1 i i . A  on l u I road Co. second mortgage 
i t f  ntgold bonds> bel“g subject to prior liens of only

$3,800,000, and becoming an absolute first mortgage in 1905. 
Surplus for year 1894, after paying interest on junior securi­
ties, applicable to dividends, $694,463.

—Mr. F. J. Lisman, 10 Wall Street, adv -rtises in another 
column a number of securities which he is desirous of trading 
in, specifying amount and price, Most of th se s»curi ies are 
very"little known, and the advertisement is interesting in it­
self on account of the information it contains.

—G-is stocks, industrials, trust stocks, Postal Telegraph- 
Cable, and other quotable unlisted securities, are dealt in by 
Tobpy&Ktrk, 8 Broad Street. Tueir weekly list of specialties 
will be found in the advertising columns of the Ch i o n i c l e .

City R ailroad S ecu rities—Brokers’ Quotations.

B id . A s k . B id . Ask.
A tla n ,  A v e . ,  B ’k l y n — 

C o n . 5 s , g . ,  1 9 3 1 .-A & O §107
C o lu m h u s  & 9 th  A v e . 5 s .  
D. 1>. K. B . &  B a t ’y —S tk .  

1 s t ,  g o ld ,  5b, 1 9 3 2 .J & D

i n ’*
175

1 1 5
18 0

I m p t .  5 s ,  g.. 1 9 3 4 ..  J & J  
B ie e k . S t .  & F u l .  F . - S t k .

85 114 110
28 30 S o n p ...................................... § 1 0 2 1a 104

l e t  m o rt..,  7a , 1 9 0 0 . J & J §110 111 E i g h th  A v e n  u e —S t o c k . . . 36 0
B’w a y & 7 tn  A v e .—S to c k ,  

l s t  m o r t . ,  5 s , 1 9 0 4 .  J & D
198

§106*a
20 2 S c r ip ,  6 s , x 9 1 4 ..................

4 2 d  & G r. S t  F e r .—S to c k
103
31 5 325

2 d  n io r t . ,  5 s ,  1 9 1 4 .  J & J §110 4 2 d  St.<fc M a n .& S t .N .A v . 63 70
B ’w a y  1 s t,  5 s , g u a r .  1924 §112 1 s t  m o r t .  0 s , 1 9 1 0 .M & S §116 1 1 7 i«
2 d  5 s . i n t . a s  r e n t ’1 .1 9 0 5 §104** 106*3 2 d  m o r t . i n c o m e  0 8 . J & J 60 6 8
C o n so l. 5 s ,  1 9 4 3 . . . J & I ) 112 Ht 114 L o n g  i s la n d  T r a c t i o n , . . . 17 1 8 1*

B r o o k ly n  C i ty —S t o c k . . . .  
C o n so l .  5 s , 1 9 4 1 . . . J & J

107 1 7 0 L e x . A  v e .& P a v .  F e r r y  5 s . 114 114*4
11 4 M e tr o p o l i t a n  T r a c t i o n . . . 1< 6H2 107

B k 'iy n .C ro s s t ’n  5 s .  1908 
B  k l ’n . Q ’n sC o . & S n h . l s t

105 N in th  A v e n u e —S t o c k . . . 157
103 S e c o n d  A v e n u e —S t o c k . . 175 180

B k ly n .C . & N ’ w c’ w n —8  t k 200 l s t m o r t ,5 s ,1 9 0 9 .M & N §107*3 108*a
5 s, 1939 .............................

B ro o k ly n  T r a c t i o n .............
§ U 1

11 12
D e b e n t u r e  5 s , 19<)e. J  &  J 

S i x th  A v e n u e —S t o c k ___
103
2 0 0 2 0 5 “'

P r e f e r r e d . . . . . . . . ______ 56 59 T h i r d  A v e u n e —S to c k  . . . l 8 3 V 1 8 5 ^
C e n t r a l  C r o s s to w n —S t k . 180 1 9 0 1 s t  m o r t . ,  5 s , 1 9 3 7 . J & J 121 121*3

l s t  M ., 6 s , 1 9 2 2 . . .M & N §118 T w e n ty -T h ird  S t .—S t ’k . 3 0 0
C e u .P k .  N .& E .R iv .—S tk . 164 1 6 7 D e b . 5 s . 1 9 0 3 .................... 100 105

C o n so l. 7 s ,  1 9 0 2 . . . J & D 114 116 U n io n  R y —S t o c k ...............
l s t  5s, 1 9 4 2 .........................

10 3
C h r i s t ’p ’r & lO th  S t .—S tk . 15 0 155 §101 104

l s t  m o r t . ,1 8 9 8  . . .A & O 105 W e a t c h e s t ’r ,  l s t , g u . , 5 s . J§100 101*3
5 And accrued In terest, 
x Ex-dividend.
Gas Securities—Brokers’ Quotations.

GAS C O M PA N IES. Bid. Ask. GAS C O M PA N IES. Bid. Ask.

17 5 "
Brooklyn G as-L ight.........
C entral.................................
Consum ers’ (Je rsey  City).

140
150
85

100*9
75

180
108
■m
300 
100 
101*9 
64 
33 *9
86

100**
90

103*v

People’s (B rooklyn)......... .
Peoples’ (Je rsey  C ity)___
M etropolitan (B rooklyn).

101)
1 /O 
250 
300 
105 
200
105
2 0 1*a
106 

70
§88
107

70*3
68

Citizens’ (Brooklyn) .......
Jersey  C ity & H oboken..

1 s t  6s .................................. 108

Bonds, 0s, 1899 ............ .
75*"
90

110
72
70
94

St. P a u l...............................
N. Y. & E ast R iv. 1st 5s.. 10 2S

66
34*$
87 W estern Gas ..................

Bonds, 58...........................
§ And accrued in te res t. K E x  righ ts.

A uction Sales.—Among other securities the follow ing not 
regularly dealt in at the Board, were recently sold at auction . 

By Messrs. R. Y, Harnett & C o.:
100 S h a re s  c ap ita l s to ck  o f S im p so n ’s .............................................. 5

By Messrs. Adrian H. Muller & Son:
Shares.

63  P o r t  W ay n e  <te Jac k so n
R R ., p r e f ............................123*e

2 4  B’k iy n  & N.Y. F e rry  C o ..206
40 B an k  of A m erica ............. 345
63 N a t.B k .o f O’m m ’rce. 207-210*4
25 T h ird  N at. B a u k ............... 105 *
20  B k ’n  A cadem y o f M usic. 160 
25 N.Y, M u tu a l Gas-L. C o ..2 2 6 
10 G old & S tock  l'c leg . C o .. 108
10 H o m e F ire  la s .  C o ..........156
13 M erch an ts ’ N at. B a n k . . .  134*4

'1 0  N assau  B ank , N .Y .......... 155*3
23 M ech an ic s ’ N at. B a n k . . . l 9 5 1s

5 B a> .kof A m erica ..............346
10 U-non T rust Co .............. 727

6 N .Y. L ife ln s .& T ru s t  C o.83l*a 
1 C liu tou  H a ll A ssoo iat’n .  41

30  G e rm an  E x c h a n g e  Bk. 359 
4 B an k  o f N orth  A m erica ..140 

10 M erel a o ts ’ E x . N a t. B k .115  
13 v » erc laa  s ’ N at. B a n k ...  135
20 G a lla u u  N at. B ank  ........ 307*11 1
80 M echan ics’ N at. B a n k . . .  1 9 2 *4 
40  M a n h a tta n  Co. B ank  . . . 2 oO*4 |

Shares.
4  C orn  E x c h a n g e  B ank  . . .2 9 8  

10 A m erican  E x c h a n g e  Nat.
B a i k  .................................. 171%

6 C en tra l N at. B a n k ............120
6 B a n k  f  th e  S ta te  0 “ N .Y .108 

1,076 B rook lyn  E l. KR. C o .. 20
15 P ac ific  B a u k ...................... 187
25 C lin ton  B an k .......................  90

8 B ro o k ly n  T ru s t  C o . ........ 393
B o n d s.

$ 20 ,000  In d . & S t. L. K R  1 s t
7s, s e r ie s  A, Loi9, J & J ........1335s

$1 0 ,€ 0 0  In d . & St. L. KR. 1 s t 
7s, s en . s B , 1919, M & S....130** 

$5 ,0 0 0  P e o ria  & P e k in  U nion
R R. Lst 6s, 1921 .................. 118

$ 5,00  ) M arq u e tte  H o u g h to n  
& O nton . K R .6s ly 2 5  . . . .1 1 0  

$ 2 ,0 0 0  D u u k i k  W ar.&  P itts .
R R . 1 s t M. 7s, 19oo ............... 1 10 * 2

$600 B ro o k ly n  <fe N. Y . F e rry  
Co. 6 s, c e r t .o f  in d e b te d n e s s !0 6 %  

$4 ,000  A rk a n sa s  fu n d ed  d e b t 
b ’d s , l 90.), J au ..7 3 ,co u p .o n . 1%

^auhtttg and fftnaiuctaL
Spence r  Trask & C o . ,  

BANKERS,
2 7  &  2 9  T I N E  S T R E E T ,  -  -  N E W  Y O R K .

65 Sla te  S treet, A lb a n y .
I N T E  S T M E N T  S E C U R I T I E S .

S a m u e l  D. D avis  & Co.,
BANKERS,

N O . 4 0  W A L E  S T . ,  N E W  Y O R K .

Sa m u e l  D. Davis. C h a s . B. V a n  N o s t r a n d .

Ge q r g b  B a r c l a y  M o f f a t . A l e x a n d e r  m . w h i t s , J r

M  o  F  F  Ayr & W  H I T E ,
BANKERS

3 0  P I N E  S T R E E T ,  -  .  N E W  Y O R K .

INVESTMENT SECURITIES.
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g b e  j a n k e r s '  ( g a z e t t e *
D I V I D E N D S .

A'aw o f  C om pany. Per 1 
Cent.

W hen
Payable

B ooks closed. 
(D ays inclusive.)

H i tifroadw*
31E0 8 fi‘*n Sc A 1 Idiot (quar.)........... Dec. Dec. S to Dec. 31

Bo*triii Sc l.owel!.................... .. 3*3 J a n . 1 Dec. 8 to Deo. 14
Chit- A E. UMotiD. pref. (qaar.l 1*9 Jan. o Dec. 15 to Jan. 2
(.hleaffo Sc North Western, cum. 

Prvf. (quar.)...........................
2 ^  t jJan. 3IDee. 10 to Dee. 26

Cl. Cin. cate. A 8 1 . L . I f. iquar.) 1*8 fan. Dec. 17 to Jan 2
Cot. Hack. V«l. A Toied*-, pref.. 2̂ 2 ;Jan. 2 Dec. 8 to Jan. 2

a (V. 11 i..... ................... . 1*9 Dec. I f i — lo
Gulf Sc < hie>ao (annual) . . . . . . . 1 Dec. 1 Nov. 16 to Nov. 30
Lilt e Miami, aa ,r. Iquar.l........ 2 Deo. 10 Dec. l to Dee, U
Mrxfcab Northern iquar.)........ 1 Deo. Dt-c. 12 to Dec. 22
PlovlCeuee <t Worcester iqaar.j. 2*2 Dec. 31 — to —

»I Im vIlHlllfOliS.
Am. Sugar Rt*tLs*g. nnf. (quar.) 

frref. (iseau-aQuual)............ .
l k )  
3*9 >
3  y
3

Jan. 2 Deo. 14 to Jan. 2
C m. (qaar.l........................ —.

CWcaco sty Hallway iquar.l — Dee. 31 ___  - to _____
C*otumrr«-Ui C bit** «quar.). . . --- IH Jau. 2 Dec. 21 to Jan. 2
N. A' A East hiver lt-ny (guar.) 1 Dec. 16 Dec. 8 to Dec. l«
C b Ii i  'I elate* Kul>t>*r, pref........ 4 Jan. 15 Deo. 22 to Jan. 15

=fllinp % premium; New Orleans, bank, par; commercial
$, 7o@.$3 00 per §1,000 discount; Chicago, 7Pc, per §1,000 pre­
mium: St. Louis, 50@75c. per §1,000 premium.

United States Bonds.—Sales of Government bonds at the 
; Board include §180,000 Is. reg.,1907, at lb  % to 111; §8,000 4s.,
; coup.. 1925. at !3.»7g; §30,000 4s, coup., 1907. at 113, aud §1,000 

Ds, coup., at 115. Closing quotations are as follows:

In terest y o v . i Dec. Dec. Dec. Dec. Dec.
Periods 30. 2. 3. 4. 5. 6.
O.-Moh. * 97 i* 97 ’ 97 * 97 * 97 ♦ 97

4s, 1907............re*. ri.-Jan. •x ioq  110-a m '110^ * 110 Hi -1 lO^a
4s. 1907......... coup. Q.-Jan. ■112 r i l l * • H A ■ n i 'j 112
4s, 1925........... retr. Q.- Feb. *120*41 *120^.*U0»« *120 Hi *120 Hi ■l-0'o
4s, 1925.........coup. Q.- Feb. * 1201. 12U7« ‘120% -120- ”1204, *12
5s, 1904............re*. t-t-Feb. u i H ■11.-Vi ' i ! 4 \ n u * ' l 1 4 7d
5a, 1904......... cotip. d .-  Feb. *11-158 ■ lilts 11 l-'D 115 * 1 u  \ *114\
6s, oar'ey,'96 ...re*. J. A J •vioo ■ 93 - !>J * 99 * 99 • 99 1
6s, 3tu-'oy.’97. .re*. J. A J. 'x0i*9in02ta -102 *102 *102 * 102 ;
6s, oar’oy.'OS...re*. T. & J. *xl05 *105 •l..r. *105 *1* 5 *105 '1
6s,oar’oy.’SP.. re*. J. & J. *xQ78i *107 8i *U'78 •107 4i '107 4j • I07*o
■is, (Cher.) 1896.re*. March. *100% UOO ĵ •1001* ‘ 100 \ 'LOO\ MOO 3*
4s, (Cber.)1897.re*. March. •i ooi, ■ loott* noo* -100-4 ’L00^ •100 \
4s, (Cher.)189S.re*. March. ■ioo-k-noo-1 * •lOOh •1004 ■ L0O-1. MOO^
4s, (Cher.) 1899. re*. March. * 1004* *100N *100̂ 1 •100 A "1 OûVj *1004.

* This is the price bid at the moral a* board, uo sate was made.
W A L L  S T R E E T , F R ID A Y , D E C . O, 1 8 8 5 .—3  M .

The Money Market and F inancial S itu a tion .—Legiti­
mate business in W all Street has been exceptionally 
dull and featureless during the week. In the foreign ex- 
cfiange market rates continue firm at the gold-exporting 
point, and gold is being shipped to supply the demand for 
bills.

The President's massage to  Congress contains some excel­
lent recommendations for financial legislation, which if acted 
upon will doubtless result in a most decided improvement in 
the financial situation.

The announcement on Thursday of an increase in the North 
Western semi-annual dividend rate is one o f the favorable in-

Uulted Sta les Snb-Treasnry.—The following table show s 
receipts anil payments at the Sub-Treasury.

R ece ip ts . Paym ent#.
B a la n ees .

D a le . O o in . Co.n O trt’U  C u rr tn  p.

Nov. 30 
Deo. 2 

“  3 
** 4 
*» 5
41 0

$
3,292,995 
2,287.7*9 
2,510,232 
2,Hb 8,721 
2,15?*,915 
5,595,613

$
3,123,591 
2.079,780 
2.605.017 
4,025,322 
2,275,575 
4,906,185

s
81.r64.088 
87,0. 6,393 
81.9t5.441 
81,203,045 
81,187.461 
81.04O.8J6

i  f
1,266,660 99.968.545 
1,254,636 100,0-6,267 
1,22-,677 10*1,178,-113 

725,310 100,221,045 
807,558 10 *.014.261 

1,274,010 100,413,851

Total! 18.7U .315 19.015,5(6 .....................

Coins.—Following are current quotations in gold ft r 
coins:

eidents of the week and foreshadows the possibility of better i 
returns on other granger stocks in the near future.

The low price o f corn 1ms a tendency to retard its m o v e ­
ment, and the tradio returns on some of the corn-carrying j 
roads have been disappointing. But this enormous crop 
must find a market sooner or later, and when moved will tax 
the capacity of the roads to carry it. Then it is not unlikely 
w e may see the October experience of St. Paul repeated by 
the Rock Island, Burlington & Quincy and other corn roads.

It is expected by those in position to know the facts in the 
case that the Reading plan w ill be announced next week.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 % to :i per 
cent. To-day rates on call were 3 to 2 % per cent. Prime j 
commercial paper is quoted at 4 to 4*4 per cent.

The Bank of England weekly statement on Thursday 
showed sn increase in bullion of £1,733,134, and the percentage 
of reserve t o  liabilities was 85‘80, against 59*88 last week: the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 3,150,000 francs in gold and 
1,700,000 francs in silver,

rhe New York City Clearing-House banks in their statemen t 
of Nov. 30 showed a decrease in the reserve held of §3,077,300 
and a surplus over the required reserve of #18,613,300, j 
against $19,594,950 the previous week.

ISOS. - D tX erm 'tpvm  1894. 1893.
X or, 30. f Pres. wseJt. Dee. 1. Dec. 2.

•  •  I * 9
C a p i ta l .................. i 61 .122 ,700  .................. 61.C22.70C 60 ,922 ,700
B a re la * .......... ?',\«*9.0O© .............. 71.299.60) 7 I.6 0 S .1 0 0
Loan* A rlliWBls. 4So,O 28.*o0 Dec. 2,1:82.990 l9 n .4 rtO .lo 0 4 o 9 .4 P 0 .I0 0
C ircu la tio n .........  18,961.9*00 Inn. 5.60O 11.164,000! 13,658,200
S e t -if p o o ls ........920.788.1-00 D ee.4db t2 .d00  5 79 .835 .600  187 ,345 ,200
B irv ie .  .................i w  ,151.610 Dec. 133.100: 70 .527 ,600  10 M 0-*,“00
L eg a l te w le ro .. . .  8 2 ,6 5 - .900  Dec. 1,8 14,200 120.652.100 93.561,400
R eserv e  he ld .......  149 .810 .300  D ec 2 ,0 7 7 ^ 0 0  )37 ,179 .700*197 ,833 .200
Legal reee rv e ... 130.19r.0<)0 Dee.1,095.550 144,998,9004 21,836,300

B orpln* reoerve 16.6 13.300 Pee. 9 41.650 52,220.8CQ! 76.096.9CQ

F oreign Exchange.—The foreign exchange market has 
ruled firm ami steady through the week. The limited supply 
of commercial bill- ha- I wen supplemented by the sale of 
security bills, and no gold lias been sent to Europe thus far i 
this week, though tbeexports (including§3.800,UOQengaged 
for to-morrow ami $500,000 sent to Buenos Ayres on Wednes- * 
day) are #-l, 100,000.

To-day's actual rates of exchange were aa follows: Bankers' 
aixty days sterling, 4 87%(gt 88; demand, 4 89(84 89%: 
cables, 4 8B%(S#4 89%.

Posted rates of leading bankets are as follows :

December 6. | B izty  Day*. D em and . '

Pr1m« b«nkrir«’ strirllnK blll« on tocdon.J 4 83^ i  90

Paru  hault»r** <fr*ne*)...........................5 17*«
Amslerrf ira Ivniltlerio hanker*............... 4Cl1B»40*e
Frankfurt nr »r»m«a(relohm«rk8l b’kera'1 9 H e * 9 5 3 le

5 153*® 14*3.* 
40i.a405t« 
95t»i, 9955b

The following were the rates of domestic exchange o n N n t  
York at the under-mentioned cities to-day: Savannah, buying 
J-lfl discount, selling 1-16 premium; Charleston, buying par, 1

Sovereigns..........f l  87 394 91
Napoleons.......... 3 87 3 3 92
X X Ketchmark*. 4 70 9  4 80
v5 Pesetas..........  t 78 3 4 «8
Span. Doabloous.15 55 1)15 75 
5fex. PouMoons.15 50 315 75 
File gold bars—  par a q  prom

Fine silver b a rs ...  — a t q a  — 68
Five fran c s ............— 90 a  — 95
Me ncau d o lla rs .. — 54 a  — 55 

Do uncom'rlal.. — — a  — — 
Peruvian so ls .....— 47  a  — 50 
KugUsb silver..— 4 80 a  4 90 
U. 8. trad e  do llars — 55 a  — 75

State ami Railroad Bonds.—Sales of State bonds at the 
board include $11,000 V irginia fund. dcbt2-8s 1001 at 61 k  to  
82%, $ 1,000 Alabama class C at 101*4 nud $15,000 So. Carolina 
6s. non-fund, at 1 .

The railway bond market has reflected the duhiess which  
generally prevails in financial circles. Such activity as is 
noted relates chiefly to the low-priced issues, and changes are 
in most cases to a lower level of prices. Mo. Kan. &  Texas 
bonds have been strong on the announcement of a favorable 
arrangement w ith the International & Great Northern 
whereby the t wo lines w ill control the Galveston Houston &  
Henderson. This insures to the M. K, & T. its own line of 
railway from St. Louis to  tlie  Gulf o f Mexico. Other issues 
which have advanced during tin- week Include Rio Grande 
Western, Ohio Southern and Mobile & Ohio.

The list of bonds which have declined during the week in­
cludes Atchison 1st recta., 3d roots, and Adj. -Is (w . i.) , Ore. 
Short Line 6s, St. Louis Southwest., Texas & Pacific and 
most of the Reading issues.

Railroad and M iscellaneous Stocks.—The market for rail­
way shares has been dull and heavy and prices are generally 
lower. Some of the high-priced coalers are exceptions to the 
rule and have scored an advance, although Central of N. .J. 
has ^declined over a point. The Rock Island report for No­
vember showed a very sm all increase over hist year’s traffic 
and has had a depressing influence on the granger stocks. 
North is been relatively strong on the dividend an­
nouncement. Louisville & Nashville, St. Paul and other 
shares have been freely sold for foreign account, and in the 
absence of any spirited demand are naturally lower. Luke 
Shore has lost the advance of 3 points noted last week. Bal­
timore & Ohio dropped 5 points on the offering of a few  
shares. Manhattan Elevated showed some strength in the 
early part of t he week but has declined to 101. Mo. Kan. 
& Texas was favorably affected by the announcement of a 
new outlet to the Gulf.

The industrial list has been conspicuous for activ ity  and 
speculative manipulation. The transactions in Am. Sugar 
amounted to over 150,000 shares on Tuesday, when the price 
was run up to 106%, and notwithstanding the commence­
ment of an action against the. Trust by the Attorney-General 
of the State the stock closes at a net advance of 0% points. 
Am. Tobacco is the next- most active stock and declined 
to 76% on Thursday, a part of w hich it has recovered. Chi­
cago Gas lias fluctuated between 01% and 60%, at which  
point it closes, a gain of 7% points since the close last 
week. Distilling has been dull and weak. Pacific Mail ad­
vanced over 3 points on the expectation that the agreement 
w ith the Panama Railroad would be signed. U. S. Leather 
preferred had gained nearly 3 points on Tuesday when it sold 
at 65%, but it lias reacted, closing at 64%. U. 3. Rubber has 
been unusually active, and while the preferred has advanced 
tiie common has declined. General Electric, Western Union 
and Tenn. Coal &  Iron have been relatively steady.
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R ange fo r y ea r  1895.HIGHEST AND LOWEST P R IC E S ^ ________________j

: . rhnrstoy ,
•J. Deo. 3. | Dor. I Deo. u. | I W  »• |

STOCKS.

16% 17% 1(5% 16%
26r 27%( *25% 25:U

* % %
50% 55 | 50% 51%
56 57 *55 56
55% 55%1 54% 54%

I A c t i v e  VI I t .  S t o c k s .
K ill 1(5%'At.Top. <k S.Fe, allin sta l. paid 

*25^  27 j Ho. pref., wliea issued.

1 Oft % ’ 106% 106% 106%
•17 17*4.J *17 174

| 18% 18% 18%I 18 18%
158 1*158

S*t% 84% 83 84% I 83% 8 4 4

* *76 *75% *76%
127% 127% 127% 128 128% 123%
106% 1 00-*4 106% 106% 106% 107%

151
75%*74% 75% 74% 75% 75

i i  % *41 •12a* 42 4 42%
183% *121 124 120 124

41% 4138 4 1 4 1 1 4 41% 41%
95 '90 95 *92 95
17% 16% 18 18 19
61 58% 5 8 4 60

127 127 *127 128 127% 130
167 167% 167% 167% 166 167%

*14 14% ‘144
48% 47% 48% 48% 49%
30 *28 ;«> ‘2 8 4 30

*117 1 2 1 -117 1 2 1 *117 1 2 1
*97% 99% ‘98 994 97% 99

*9% 10% *9% 10% '9% 10
*34% 35 :U 35% *344 3 5 4

22% *22 2 2 4 2 2 4 23
74% 71% 73% 7 34 7 3 4 7 3 4

149% 151 2 50% 151 150 150
•83 85 *S3 85 83 S3
17 VT 1 8 k 18% 18% 18%
53 53% 53% 53*4 53% 54 4*93g 9% 9 944 9 9
27 27 26 27 *26 27

100% 100% 100% 101% 1 0 1 4 1 0 1 %
110 1 10 110 110 108% 108%
102
22%

102% *103 101 103
22% 22% 2 2 4 22%

•8331 85 *83% 85 ‘8 3 4 85
*52% 54 53% 53% *52% 54
*134 13% 13% 134 13% 1 3 4
30% 3 0 4 29% 30% 30% 3 0 4
29% 30% 29% 30% 30 30%

*20% *20% *204 22
*75 85 ‘75 85 *75 85
100% 100% 100% 100% 100% 100%
*13% 14% 13% 144 *1 1 %, 15
•70 75 75 75 *74 75
‘28% 30% ‘28 30% 2 9 4 29%
12% 13 13 13 13%

*22%
13%

544
188187 188 |*187 188 *187

56% j
' j IUO°8 XUOl,8 xv.»-a J.W 

i '16% 17%| *15% 15 - 
| 17% 18*8 15% 1778
*168 .........h Kn inA82% 83%

128 128 
106% 107 

*150 152
74 75%
42% 42% 

*122 124
-41 
*92 
* 18
*58

43
95
19
61

159 100
82% 82% 
40% 40%

"74% 74% 
127% 127% 
106% 100% 

*149 151
73% 74% 

*41 42%
*121 124

40% 41 
*92 95
18% 18% 

61
127% 128% 128 128
165 166%' 166% 166%

15% 15% 15% 15%
*1 0 % 1 1  ! 1 1 % 1 1 %
32% 32% 
*2% . . .

32% 32% 
*2% 3%

15% 15% 11% 11% 
32% 33 
*2% 3%

4 4
15% 15% 

‘19 23
‘8 9
4% 4%10% 10% 

‘17 18
55 55

*26 32
*17% 19

•119 120%!’
*58 62 I*5% 6%
12% 12% 

*26 29 I
*......... 89 ‘
*112% 316 ]22 22% 11 11

34% 34%
9 9

*34 40
*75 78%

9 9

*14 15
47% 48% 
30 30

117 121
*97 99

*9% 10 
35 35
23% 23% 
74% 74% 

150% 150% 
*82% 84% 
IS 18 
52% 53% 
*9 9%

*25% 26% 101% 101%
100% 100% 21% 22%. 
*83% 85 
53% 53% 
13% 13% 
30 30%
29% 30 *20% 21% 

*75 85100 100% 
'14%  15 
75 75
29% 29% 
12% 13 
23% 23%

*187 188
15% 15% 11 11% 
32 33

3 3

P.K

*10% *10% 11% 1 1 11
4% 4% 4% 4 4 4 4 4%16 16 16 16 15% 15%

*18 22 *18 23 *18 23
*8 9 *8 9 *8 9
*4 4% 4 4 *3 4
9-4 10 % 10 % 10 % 9;% 10

17% 174 *17 18 17% 17%
56 56 5 6 4 5 6 4 ■56 58

‘26 32 *26 32 *26 32
*17 19 *17 19 *17 19
119 120% *119 12 0 4 *119 1204
*58 62 *58 62 *58 62

04 6 4 6 4 6 4 6 612% 12% 12% 12% 12 1 2 4
*26 29 2 5 4 2 5 4 2 5 4 2 5 489 * ..__ 89 * 89115% 115% *112% 1.154 115 4 11542 1 4 22% 2 2 4 22% 22 22
10% 10% 10 % 10% 10 % 1 0 %
34% 34% 34 4 34'% 34% 34%
*84 9% 8% 9*34 40 *34 40 *34 4.0

-75 78% ■•75 7 8 4 *75 78%
8 4 8 4 8% 9 *84 9*4 O *44 5% ‘4 4 5

19
8 7% 7% *7 8%19% 19% 19% 18% 1914 144 1 4 4 1.4:4 13% 14,j842% 42% *41% 42% 41% 42*4% 5 *4% 5 *4 4 5

14% 14% 
*41% 42%

18 18% 184 18%: 18% 19
„5<4 68% 68% 68%' 68% 08W
100!% 102%! 101% 105 102% 106%

99 99 . 99% 100 I 99% 100
/9=H 82% 81% 83% 80% 83%100% 100% 100 100 100 100 
01 63% 62% 05%! 644 65%

U 8 148% 148% 149 146% 146%
19% 19% 19 19%' - —
31% 31% 31 31%

*76 78 ! 70 76
30% 30%; 30% 30%

90 % I 89% 90%
5% *5 5%

30% 30% 30%
......*136 ....
00 *163 100 
67% *07% 67%
33% 32% 32%

90%5%
30%

140
*103

19% 19% 
31 31
76 76

*30% 31% 
91 91

5% 5%
31 32%

1 3 5 % .......
165 105
*67 671
*33% 33%

141101

7 7 !
*13% 14 j 11 11 
03% 65%| 
35% 30% 
87% 88%l

7 7%
*13% 14% 11% 11% 
04% 65% 
34 35%
87% 88%

18% 19 
67% 68% 

102% 105 
99% 99% 
79% 80% 100 100 
63% 65% 

147% 149 
19% 19% 
30% 30% 

*74 70
30 30%
89% 89% 5% 0%
31% 33

*134% .........
*163 167

*07% 67% 
32% 33

14 
46% 47 
29% 29% 

*117 121
97 97

9% 9%
*34 36
23% 23% 
74 74.

149% 149% 
*83% SS 
*17 18%
51% 52% 
*9 9%

*25 27
99% 3 01 

*106% 107% 
*100 103

21 23
83% 84 
52 53%
13% 13% 
29% 30% 
29% 29%

100 100
*74
*29

23
*187

75 
31 12 = 
23 
55 

188

*2%
*4
15

*18
*7
3

23
9
3

*56% 58 
26 26 

*17 19
119 1201

58 585% 53
*26 29

89

22
33% 34 *8% 9i 

*34 
*75 8

*4%
7%

18

%
50% 53 

*35% 56% 
54 04

105% 106 
*16 17
17% 171 

458
82 83

74% 75% 
127% 128% 
106% 106% 
149 151
73% 74% 
42 42

*120 124
41 41
95% 95% 
18% 19

128% 129% 
166% 166% 
‘ 13 14
47
29

*117
98

47%
35121
98

9% 10 
*34 36
*22% 23% 
74 74%

150% 150% 
84% 84% 
17 17
51% 52% 
‘ 9 9%

*25 27100% 101 
108% 109 100 100 21% 22% 
S3 83% 
52% 52% 
13% 13% 
29% 29% 293e 293J 21% 21‘%

40

7% 7%
14 1411% 11% 
64 65
32% 34

*4 5

18 18* 
67% 68 

103% 1051 
99% 100 
76% SO 
99% 995 
64:% 65

31
74
30

74
30

132 .......
165 165
*67% 07% 
32% 32%

6% 7
*13 13%
11% 11% 
62% 64% 
32% 33%

86% 87%| 80% 87%
•Tl,ea„ are  bid and asked no sale made. t AU assessm ents paid.

100 100
4 *1358 1 4 4

*74 77
*284 30%

It 13 13
22% 2 2 %

*55 .
*187 188

4 15% 1 5 4
8 1078 10%
■2 *32 33
4 2% 2%
4 4 4
« 14% 15

22 22 1
*7 9
*3 3% J

2 1 0 % 10%
4 *16% 18 1

56% 56%
*__ 32 1

*17 19 1
2 *119 1 2 0 4  I*__ 62 S
i * 5 4 6 s
2 1 1 4 12

*26 29 S* 89
2 113 113 5

22% 22 % S
1 0 4 1 0 4  S
3358 34%

9 9 1
*35 40 1
76 76

8 4 8% L
*4% 5 l
7 4 7 4  V

18 1 8 4
13% 14 1

*414 42
*44 5 V

1 8 4 1 8 4  A
6 7 4 6 7 4

104% 1075g A
100  100
7 6 4 79% A

100% 1004
67% 69% C

1 4 7 4  148% C
19 19% D
31% 31% G
73 73 r
30% 30% N
90 90%

5% 5% N
31% 3 2 4  P

*131 ___ P
1 6 3 4  1 6 3 4  P
*674 67% Si
32% 33 T

*6% 7 u
*13 1 3 4
11% 1 1 4  U
62% 6 4 4
3 3 4 34 U
8 7 4 8 8 4  W

A tlan tic  & P a c if ic ...................
B altim ore & Oliio.................
C anadian Pacific .................
Canada Southern ..................
Central of Now Je rsey .........
C entral Pacific.......................
Chesapeake & Ohio..............
Chicago & A lto n ...................
Chicago B urlington & Quincy 
Chicago & E aste rn  I llin o is ...

Do pref.
Chicago M ilwaukee & St. P aul 

Do pref
Chicago & N orth w este rn ___

Do p re f.
Chicago Rock Island  & Pacific 
Chicago St. Paul Minn. & Orn.

Do p ref.
Cleve. Cincin. Chic. & St. L ...

Do p ref.
Columbus Hocking VaL & Tol 

Do pref
D elaw are & H udson..............
D elawa.reLaekawanna&W est
D enver & Rio G ran d e .............

Do p re f.
E vansville  & Terre H a u te ___
G reat N orthern, p re f ................
Illinois C en tra l..........................
Iow a C en tra l..............................

Do p re f.
L ake E rie & W estern ..............

Do p ref.
Lake Shore & Mich. Southern.
Long Is lan d ................... ...........
Long Island  Trac., a ll ins. pd.
Loulsville <fc N ashville............
Louisv. New Albany & C hic..

Do p ref.
M anhattan  E levated , conso l..
-Metropolitan T rac tio n ..........
Michigan C entral......................
Minneapolis & St. Louis.........

Do 1st p re f.
Do 2d pref.

Missouri K ansas & T exas.......
Do pref.

Missouri Paoific 
Mobile &Ohio

26,673
300

4,983

" s s i
043

6,276
9

65,477
400

54,016
542

8,460
150

25,3871,200200
1,0501

910100
3,1392,120100

11,330200

Do
Do

Do

Do 
folk <S 

Do

Do

Do

Do 
*aul <i 

Do

1 s tp re f. 
2d p re f. 

: W’n, 3d in s’t  p d .. 
pref., 3d in s’tp d .

pref.

pref.

pref.

pref,

1,460100200200
1,835

672200
4,290

461
1,922120100

5831,1126
"5 0 0

31,252
1,060

520100

pref,

pref.

Do pref., voting  tru s t, ce rt.

Do pref.

pref.

pref.

3% Jan . 30 
24% Nov. 4 

% Eeb. 27 
49 Mar. 8 
33 Mar. 8 
48 Jan . 30 
81% Feb. 18 
12% Feb. 6 
16 Jan . 29 

147 Jan . 9 
69 Mar. 4 
46% Dec. 5 
90 Jan . 31 
53% Mar. 9 

114% Mar. 29 
87% Mar. 4 

137 Feb. 14 
60% Jan . 3 
28% Mar. 8 

104 Mar. 30 
35% Feb. 13
82 Jan . 10 
16 Jan . 29 
55 Jan .

123 Mar. 
155% Mar. 

10% Ja n . 29 
32% Jan . 29 
26 Nov. 8 

100 Jan . 28 
81% Jan . 4 

5% Ja n . 2S
19 Jan . 31 
15% Feb. 11 
69 Ja n . 28

134% Jan.
83 Nov. 21

5 Mar. 25 
46% Mar. 12

6 Mar. 6
20 Jan . 4  
98% Nov. 19 
83% Apr, 
91% Mar. 4
14 May 23 
79 M ay 23 
39% M ay 23 
12% Jan . 30 
21% Ja n . 29 
18% Mar. 11 
13% Mar. 20
64 Jan . 29 
92% Mar. 15 
11% Feb. 20
65 Apr. 23 
24 Feb. 21

7% Mar. 9 
16 Feb. 26 
29 Ja n . 29 

176 Sept. 23 
14% Nov. 20 

6% Ju n e  7
21 Ju n e  10

2 Mar. 5 
9% Mar. 4  
2% Ja n . 28

13 Feb. 27 
1 v Apr. 5 

3% Jan . 29
3 Feb. 4 
7% Mar. 4

15 Ja n . 12 
43% Jan . 30 
26 Deo. 5 
15 Apr. 16

112% May 4 
35% Feb. 15 

4% Ja n . 25 
8% Ja n . 29 

18 Feb. 5 
88 Oot. 18 

104 Mar.
16% Apr. 17 

8% Jan . 29 
29% Ja n . 29 

8% Jan . 30 
36 Oct. 2 
73 Jan . 14 

7% Mar. 14 
3% Feb. 11 
5% Mar. 6 

12% Ja n . 29 
8% Feb. 28 

35 Feb. 25 
2% Mar. 1

23% Sept. 20 
36% Sept. 3 

2 May 13 
66% Sept. 9 
62% Sept. 30 
57% Aug. 29 

116% Sept. 4 
21% Sept. 4 
23% May 11 

160 Ju ly  9 
92% Ju ly  29 
57 May 8 

106 Sept. 5 
78% Sept. 4 

130 Sept. 5 
107% Oet. 16 
151 Nov. 27 

84% Aug. 28 
46 Aug. 29 

123% Oct. 22
50 Aug. 28 
97 Aug. 28 
27% Apr. 1 
69% Mar. 27

134% Sept. 4 
174 O ct 1 

17% Sept. 10 
55% Sept. 9
51 May 11 

134 Ju n e  20 
106 Sept. 4

11% Ju n e  13 
38 Sept. 3 
28 Ju ly  23 
85 Ju n e  26 

153% Ju ly  23 
88% Jan . 5 
22 Sept. 4 
66% Sept. 4 
10% May 24 
29% Sept. 4 

119% M ay 7 
114% Nov. 19 
103 Ju n e  18 

26% Sept. 5 
88 Ju n e  19 
62 Sept. 5 
19 Ju n e  26 
41 Sept. 9 
42% Sept. 9 
27 M ay 31 
81% Oct. 9 

104% Aug. 28 
18% May 13 
75 Dec. 2 
34% May 17 
15% M ay 11 
32% Ju n e  15 
65% Aug. 15 

218 Ju n e  18 
19% May 11 
14% Jan . 21 
43% Ja n . 18 

6% May 13 
193s Jan . 18 

8% M ay 13 
27 May 11 
32 Ju n e  11 
11% Aug. 29 

7% Sept. 7 
22% Sept. 4  , 
22% May 13 
60% Sept. 23 
34% Sept. 5 
19% Ju n e  17 

120 Nov. 15 
68 Ju n e  6 

9% Sept. 3 
19% Sept. 9 
35% Sept. 5 
95 May 11 

116% May 15 
26% Aug. 1 
14% May 10 
44% J  u ly 9 
143s Sept. 3 
49 Ju n e  14 
81 Mar. 21 
17% May 11 

8% Sept. 4 
10% Sept. 3 
26% Sept. 3 
18% Ju n e  27 
54% Ju ly  2 

7% Sept. 3

Do

pref. 
lg Co. 

pref.

pref.

pref.

Do pref.
C ord.Co.,tr.ree.all ins.pd. 

P re f., tr. rec. a ll ina. pd.
;ed S tates L eather Co.......

Do pref.

18 Dec.
62 Feb. 18 
86% Jan . 3 
90% Ja n . 8 
76% Dec. 5 
9934 Nov. 26 
49% Ju ly  16 

126 Ja n . 29 
13% M ar. 20 
25% Mar. 4 
70 Ju ly  IS  
26% Feb. 16 
78% Ja n . 28 

284 Jan . 30 
20 Ja n . 26 
95% Jan . 4 

1 5 5 1 5 4  Jan . 2 
60 Ja n . 10 

8,540 13% Ja n . 29
.........! 74 Apr. 17
2,160| % Ju ly  9

100; 1% Ju ly  25
3,310: 7 Feb. 27

53,774 58 Feb. 27 
5,440 32% Dec. 4 

47,418' 86 Ja n . 29

30% M ay 13 
79% May 13 

121% Ju n e  13 
107 Aug. 1 
117 May 27 
116 Aug. 28 

78% Ja n . 11 
149% Oct, 31 

25% Sept. 30 
41 Sept. 9 
82% Oct. 3 
38 Ja n . 18 
94% Aug. 20 

7 May 13 
34% Sept. 18 

181 M ay 10 
17834 Ju n e  17 

69% Oot. 9 
46% Sept. 10 

102*4 Sept. 9 
9 Oct. 5 

17 Oet. 5 
2434 M ay 3 
97% Mav 27 
48 Ju n e  3 
95% Sept. 3

I Low est is ex  dividend. 1 2d assess’t  paid.
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NP.ff KOftK 8 l’JC&. E SaSkN U E  PRICES (C ontinued) — I N A C T I V E  S T O G K is .  f t l n d i w i t e s  a c t u a l  s a 'e s .J

INA CTIVE 8TOCKB 
l  In d ic a te s  u n lis te d .

f i a i l r o a d  S t o c k s ,
4. b * n y  & S u s q u e h a n n a ........ . . .1 0 0

A n n  A rb o r p re fe r r e d ............. . . .1 0 0
B alt. As O. 8. W. p re f .,  n e w ........ 100
B ellev ille  & S o u th . HI. p re f ....... 100
B *4ton At N. Y. A ir  la n e  p re f . .  100
B^oosciyn E lev a te d  %.................... 100
B uTaio R o ch es te r A P i t ts b u r g .  100

P re fe r re d ........ ................................100
BurL f v d a r  R ap id s  At N o r .. . . . .1 0 0
C lev. L o ra in  &. W heel, p re f ........100
C leveland  A P i t t s b u r g . . . . . . . . .  50
De« M oines At Foi t D o d g e ... . . .1 0 0

P re fe r re d .—. .......................... .... 100
D uluth  So. S hore  & A tla n t ic  11.100

P re fe rred  1 —________. . . . . . . 1 0 0
f l i n t  A P e re  M a r q u e t te . . . .  . .  — 100

P re fe r re d ............................. . . . . . 1 0 0
ir. Bay W in. A S t. P. t r . r e c . - . lO O  

P re fe rred  t r u s t  r e c t a . . .—.* ..1 0 0  
H ouston  At T e x a s  C entra*  . . . . . 1 0 0
lU lno ls  C en tra l le a se d  t in e s -----100
In d ia n a  I ll ln o i-  A I o w a . . . . —..1 0 0
iC anaw na At M ich igan ...................100
K eokuk At D es M o in es ..................100

P re fe r re d .................................—..1 0 0
L ou!-v. St. L oais  At T e x a s ........ .1 0 0
Id d io n ln g  C o a l.—...................—. .  50
M exican  C en tra l. — . . . . . . . . . . .  100j
M exican N a tio n a l t r .  c t f s ———100
M orris At E s s e x . ....................   50
New J e r s e y  At N. Y ........ .........—  lOJ]

P r e f e r r e d . - . . —. . - ..........— .100!
N  Y. Lank. At W e s te rn . ..

Dec. 6. R a n g e  (sa les) in  1895.

B id . A sh. Low est. I H ighest,

170
27V

4

i o T
19V

60
59

167
7H

48

;a
3 *

17V

108
11
: i v

R en sse lae r At S a ra to g a .

........170 J u ly
2 8 V  27*3 Dec. 

7 ! 4*s M ar.

105*3
21
20
52

60

8 V  
53

6^4 7 S
10 *f 131*

V " h
3»

3%

16S

12

101V A pr. 
19 J u ly  
19 A pr. 
58  J a n .  
45  M ay 
58 Nov. 

HO  A pr.
5*3 Feb. 

30  J a n .  
2*9 M ar. 
5 V  M ar. 
9 A pr. 

34 A pr. 
V Oct. 
*3 Oct.

1 % M ar. 
86  M ay 
17*3 J u ly  

7%  Nov. 
3 J a n .  

1 3 V M ar. 
1 Aug.

8 M ar. 
1 % A pr. 

156 Feb.

.100 58 M ar.
5 15 4 J u n o
O h 9 2  J a n .

.100 180 17S J u ly
100 40 1 43 30  M ar

.100 7 I 0 o J  u n e

170 J u ly  
31 Nov. 
12 M ay

105 J u ly  
21*3 A ug. 
2 4  M ay 
60  A pr.
54 S en t. 
64*8 Oct.

169 N ov. 
I i  J  une
55 j  m e  
10 :s8 Nov. 
1 6 *  J u n e  
21 Sepr. 
50  S ep t.

2 M ay 
l ** M ay 
33g S ep t. 

90  July- 
24  M ay 
10 Apr.

6 M ay 
17*3 Ju ly  

1 *9 A pr.

14*4 Sept. 
4 M ay 

171*4 Nov-

118 Feb. 
7 0  Aug. 
19*9 M ay 
10% A ug. 

183 A p r 
46%  M ay 
11 Oct.

I n a c t iv e  St o c k s . 
fl In d ic a te s  u n lis ted .

.100
M i s c e l l a n e o u s  S t o c k s

A dam s E x p r e s s .............................
A m erican  B an k  N o te  Co IF —
A m erican  E x p r e s s . .—..................100
Am. S p ir it Mfg. Co (w hen issued)1i

P re fe r re d  (w hen  issued)U .............
A m er. T e leg rap h  & C ab le ..........100
Bay S ta te  G as IT.............................  50
B ru n sw ick  C o m p an y .................... 100
Chie. J u n o . R y . At S tock  Y a rd s . 100 
C olorado Coal A Iro n  D e v e l . . .  100
C olorado F u e l A I r o n ...... ...........100

P r e f e r r e d .......................................100
C olum bns At H o ck in g  C o a l.........100
C om m ercial C ab le ......................... 100
Consol. C oal of M ary lan d ...........100
D e tro it G a s ....................................... 50
E d iso n  E lec . 111. o f N Y ..............100
{Edison E lec. HI. o f B ro o k ly n .. 100 
E rie  T e leg rap h  <fc T e lephone  ..1 0 0
in te r io r  C o n d u it A I n s ................ 100
L aclede  G a s ...............  . .1 0 0

| P r e f e r re d ........................................ 100
M ary land  Coal, p r e f . . ...... ...........100

is M ich ig an -P en in su la r C a r  C o .. .  100
1 P re fe r re d ........................................ 100
M inneso ta  IroD ....................   100

: N a tio n a l L inseed  O il C o .............. 100
N a tio n a l S ta rc h  M fg. C o ..............100
New C e n tra l C o a l............ ............... 100
O n ta rio  S ilv e r  M in in g .................. 100

;O regon Im p ro v em en t Co.............100
P e n n sy lv an ia  C o a l........................  50
Q u icksilver M in in g ........................100

P r e f e r re d ........................................ 100
T ex as  Pac ific  L an d  T r u s t ...........100
U. 8 . Cordage* g u a r ,,  t r .  eertfd .lbO
U. S. E x p re s s ....................................100

MU. 8. R u b b er p re fe r r e d ............. .1 0 0
W ells. F a rv o  E x p re ss  ..................100

Dec. 6.

B id . A sk .

1148 
41 

1116

149
43

93

'23%
183
50

96
21

1 *

4%
130=8

98
12%

167
29 33%

t9 5
103

9 5 *
110

61 6 2 *

23 *  
S 3 *  
60

*69 
22 V  23
t s v . . . .
6 9
8*>
3

320

26  
42

;3-l%
100 >110

10
6

340
3

16V

R ange (sales) in  1895.

Low est. H ighest

37 M ay 
09 Feb. 
12V  Nov. 
45V  Oct, 
89  M ar. 
13 M ar.

% M ar. 
89  Feb.

4 M ar. 
23V  M ar. 
50  Feb.

2V  J a n .  
145 M ay 

2SV  A pr. 
2SV  M ay 
94V  M ar. 

106 Aug. 
45 V  Feb. 
30%  Feb. 
22 Nov. 

xSO Nov. 
79  Nov. 
20  O ct. 
52  J a n .  
39 Feb. 
1 7 *  J a n .

5 J a n .
6 J a n .  
SV  M ar. 
4*4 NOV.

310 J a n . 
2 J a n .  

1 2 *  J a n .
7 M ar. 
33* Ju ly

3 6  M ay 
91 N ov. 
89 V  Nov.

153 O ct.
43 S e p t 

119 V M ay 
15*4 Oct,
49  O ct. 

100 A ug.
25 J u n e  

4 *4 M ay 
106 J u ly  

11V  J u n e  
41V  S ep t. 

100 Sept.
9 V  J u n e  

1 6 4 *  Sen t. 
34 A ug. 
31  A ug. 

10 2 *  .June 
112*4 J a n .  

7 0  O ct. 
4 1 *  M ar. 
3 3 V  J u n e  
92  M ay
50  J a n  
23 N ov. 
63 N ov. 
72 O ct. 
3 i°g  J u n e  
12 M ay

9 J u n e  
10V  A ug. 
1 4 *  M ay 

34 0  J u ly  
4 V M ay 

20 A pr. 
1 2 *  M ay 
33V  O ct, 
5 0  S e p t. 
98 V J u n e  

115 V S e p t.
fi»o p ric e  F r id a y ; l a te s t  p r ic e  th is  w eek. I A c tu a l sa le s .

NEW YORK STOCK EXCHANGE PRICES.-ST.4TA: B O N D S  D E C E M B E R  0

Bid. Auk. S E C U R IT IE S . Bid. A sk. !J S E C U R IT IE S . Bid A sk.

H O
110
101
102

2H
H*0

M s '*0  a n —F u n d - ............1894 1895 ........ ........J ; T en n esaee—Bn. o l d - ..  1892-1898
N o rth  C aro lin a—Ga# o ld ............JAeJ

102 do new  s e r i e # ............... 1914
OomproinlHe, 3 - I -5 -0 * ----- 1912
3 s , ....................................  1913

........
'8 8 * i

New bonds, J A J ..........1892-1898
87

8 104 
124 
107 

1

io c  : do  4 V s .....................1913
6 k . . . . . ..........................................1919

ic o 103
S o u th  C aro lin a—m s ,  20 -10 .. 1933
; 6*. n o n -la n d  .............................1888

V irg in ia  fu n d e d  d e b t, 2 -3 a .. . l9 9 1  
6», d e fe rre d  t ' s t  reo ’t e . «tam p ed

62 02 h

S E C U R IT IE S .

ClMA A, A to  S ........ 1906,
<3*»« B . 6 # ..................................1906.
CU*» 0 , 4 * ............................... . .1 9 0 6
C u rren cy  fn n d in *  4« ...............1920

A <•*«&•»»—6*, fu n d . H oi. 1 9 9 9 -1900  
•In. W oo-B oH ord' 

7», 4MUUMM C en tre )  HR ...
L  >al*ian»—T s .o o o * ------,»31A

d u m p e d  4*.... ..........................
!»••* eooo ts . A*........ ................. 19141

.YN'ew York City Bank Statem ent for the week ending 
November 30. 1893. MV o m i t  tw o  c ip h e r *  (00) in  a l l  erne* .

g — _  - ; j
(0 0 . om ttteA .) OapUal Swrpl't Loan*. Sprci,. Legal*. Drjmtll*

Bank of S e w  York.. 
UmhM Uea  Co.—
* «ret**nt«‘.......— -!
kechax — —America........«**-.!
PtMHJiX . — — —
City.................. ...........

----. .. .
Chemical . . . — —  
M«rah*s>t** Rxch’g* 

N attoBal..- 
B a tch e r* *  Drover** 
M echan ic*«  Trod**
(^reonwich ................
Leather M anafae’ra  
8v i m t k  N a tio n a l- .  
Seat# of Now Y o r* .. 
American Kxchanjr* 
0*auo*rc*. — —  
Broad-war.—«... 
IC ercaatlia------ --

Republic—  . . . . . .
Chatham ----------. . . .
Poopt#-**
N orth a rnortoa.,»»*.f 
rT*nov*T,............IfTl#* ...... .......
C fiU W 'o ...— — —
N anaan.— —, ......
Mark*'? A F u lton-. . 
07.oe A L eather.—  
Cora IKxcbaogs.—  
C oottoon taL .. — 
WWliAl
im p a n o rs ’ATTador*
F a r* ....... ............. —
Raet R iver—  — .
m m sHi N a tio n a l.. . .  
C entral N ational—  
#Wx>-sd N a tio n a l...
N orth N ational__ _
n rw t N ational— i 
Third N a tio n a l-  —  
N .V .N at. Kxfthajsjr* 
B< • e r r . . . . . . . . . . . . . .
Now T o r t  C oun ty .. 
fiMMrman a 
yha*o N  at tonal.
F ilth  A re n a * ___  .
German E xchange.. 
G erm ania .. . . . .  . . . . . .
(Fatted ......
Lincoln. . . . . .  . . . . . .
O'krflfM. - . ..  - . . . . .
f i f th  N ational. . . . . .
Bank of ih# M strop. 
W eal Sid# ..

hoard ...............
S ixth Natlona*—— 
Weatorti N ationa l.. 
F irat Nat*. Br*k: r n . .

n N ational.. 
N*f. Onion B ank.... 

Nal.
N .Y , Prod. Rxch’sro 

t o « ....

fJ. 000.0
' ZQtiQ.O

Xooo.o
2.000.0
1.500.01,000,0
1,000,0

760.0
300.0
600.01,000.0
400.0
200.0
600,0300.0 L.200.0 

5,0»)0.0
5.000. 0
1.000. 0 1,000,0

422,7
1.500.0

450.0200.0
700.01,000.0
600.0 
gt»M>

750.0 
1,000.0 1,000,0 LO00.0200.0
1.900.02,000.0

250.0
3.200.02.000.0

300.0
750.0
500.01,000,0
300.0
350.0200.0
750,0;
500.0100.0 
2 ih i.ii 
200.0 
000,0
300.0
200.0 
200,0
300.0
200.0
50t'».O

2 ,100,0 
m>,o
500.0 

1,300.0
500.01,000,0

$ lt9S9,7
X&aiJ, l

954.8 
2.15>i,0
2,340.1

412.0
3.209.6

74.2
7.305.4

101.3 
1.6H4.4

224.8 
370.2

480.7
107.1
490.6

2.446.6
3,S62.is
1.6IW.5

9 S 0 J
476.1
912.2

1.008.4
345.6
594.4 

I.R52.**
$42.S;

847.lv
33.3 

1,205.9
210.4
411.1 

5,521.0 
A145.0

141.4 
2*iWfM

533.6
020.6
389.2 

7,181. i
255.0

83.0
091.3
474.2)
1

1,2H4.«
1 ,0 3 5 ,8

009.2 
631,71
554.3
5 0 7 .3  

i
312,9;
785.3 
295,1; 
232,8; 
svh.7
285.0 
880,0'
581.6
415.6
148.6
318.9;

•13,300,0
13.407.0

8 .6 5 1 .8  
9 .4 7 I .U

17.071.8
L

25.688. if 
1.873 2

23.205.7
3 .8 6 3 .8
6.575.8

2.420.0
1.065.1
3.100.0
1 .0 4 3 .1
3.427.8

23.997.0 
21.181-0

6 .9 7 8 .9  
0,017,3
2.531.2

12.114.1
6 .0 8 9 .0  
1 ,9 1 8 ,0 :
8.030.0 

14.774.V*
2 .9 5 0 .0
2.900.6
2 .4 1 4 .8
8.079.0
3.120.2
8 .4 5 3 .0
1 .7 4 1 .4
1.834.0

20.044.0
2 5 .5 3 1 .7  

L I  0 8 .6
17.340.0 

9 /2 9  l.O  i
5.202.0 
3 .8 2 0 /2 :

2 2 ,9 0 3 ,3
8 ,7 8 7 ,4 !
1.305.2 j 

•
2.801.0;
2 .8 4 2 ,8 |

10,27 M  
6,407.4; 
2.07«,4 
3.4M  l»0(
5.8 i 4 .9;
6.882.7 f 
4,440.6
1.712.01 
4.010,5!
2.432.0
4.049.0
1.744.01 

10,040.7
5,109,0!
2.820.4 
8/281.8
2 .0 3 0 .5  
3.H1L0'

9>l,5&0,0
1/382,0
1.493.0
1.101.0 
4,01*4.0

472.0
7.181.3 

187. *5
3.512.0 

819.8
544.2 
195.4 
190 
125/3 
270.7
2 7 1.3 
180 3

1.131.0 
592.ll

1.010.3
1.553.6

530.0
1.315.3 

91H.4
2 9 0 .0
0 2 2 .0

4 .0 8 4 .0
330.0 
5 48,0 i
144.0
397.6
180.4 

1,571,5
1*214.6
188.0

2.897.0
3.530.0

115.0 
1.205,11

735.0
993.0
470.1
750.0

2.433.7
147.2
453.0
712.4
320.71 

1.438.H
886.7 
309/4 
546/-'
971.1 

1.053J
797.8
214.2 
853,5,
287.0
829.0
200.0 
93^,7 
8023
203.9
833.71 

41.1;
483.5!

•1,440,0
2,808.0

80d,l
1.450.0 
2,400.9

757.0
2.022/2

330.0
3.951.8 

815.5
I .  101,3,

240.0
365.0
101.1

2.341.8 
247,9
500.0

3.743.0 
3.228.1;

555,Si 
i .oooj 

503.0;
J, 773.0!

843.8
566.9 
856.1*!

2.739.5 
040,:?
295.0 
54 0,01
778.0
669.1
777.0
525.0
481.0

2.493.01 
5,905.7!

232/2
3,H34,8|
1.825.0

812.0 
453,4

5.852.5
442.0
182.3
40J.<*i

90,5
425.0

4.475.0
848.9
593.8 
41*9,9
810.0
931.3
531.8
283.0 

1,100/4
431.0
605.0
232.01

1.097.5 
647,4! 
555.2*

1,599.8;
493.3!
287,8,

•  12,510.0 
14,151,0 
0,244.1
8.571.0 

20,073.2
4.094.0 

31.250,9
1.848.2 

2.3,410,3
4.542.7
5.301.9 
1,548,4
2.510.0
1.019.0 
M l  5.0
1.930.3
2.563.0 

1H. 107,0
14.872.4
5.431.2
7.631.7 
:t,204,7

1 2 .7 7 6 .5
6.377.2
3.828.9
6.133.0 

ly..«0O/2
3.011.0
3.371.1
2 .9 4 9 .0
4.190.8
3.2 72,» 
9.441 5
5.092.8
1.908.0

19.830.0 
3 0 ,* 9 7 ,3

1.074.8 
17.514,7
10.203.0 
0.252.0
4.030.2

22.520.0
10.374.0

1.260.4
3.498.0
3.384.8
2 .8 6 4 .0

20.343.1
7.083.1
3.394.5
4.303.7 
0,940.7
7.807.7
6.382.6
1.770.3
5.934.0
2.655.0
6.829.0
1.512.0

10.295.1
5.378.0
2 .8 1 3 .8
8.927.0 
2,029,5
3.272.0

New York City, Boston and P h ilad elp h ia  Banks:

B a n k s .
Capital .4 
S u rp h w . Umn*. SpteU. Legal*. D epotiteA Oirc’Vn..

N . Y .*
N o v . 2 .. 

"  9.. 
"  16..

23 .. 
** 30 ,. 
B o *  * 

N o v . 18.. 
** 2 3 .. 
“  30 .. 

P l i l l w ,  * 
N o v .  10.. 

** 2 3 .. 
** 30 ..

t
1 3 5 .2 8 8 ,4
1 3 4 .0 1 1 .7
1 3 4 .011 .7
1 0 4 .0 1 1 .7
1 3 4 .0 1 1 .7

6 9 .3 5 1 .8
0 9 .3 5 1 .8  
0 9 ,3 5 1 ,0

3 5 .8 1 0 .3
3 5 .8 1 0 .3
3 5 .8 1 0 .3

•  • •
6 0 0 .8 9 1 .8  0 4 ,2 0 8 ,8  8 5 ,8 5 1 /2  
4 9 5 ,9 2 3 .2  0 4 ,4 1 9 .3  8 0 ,8 2 1 ,7
4 9 2 .9 3 3 .6  0 5 ,7 0 7 ,0  8 6 .1 9 3 ,3
4 9 2 .7 1 1 .6  6 0 .2 8 1 ,0  8 4 ,0 0 3 ,0
4 9 0 .0 2 8 .8  0 6 ,1 6 1 ,5  8 2 ,0 5 8 .8

1 7 4 .8 5 0 .0  1 1 ,1 1 8 .0  0 ,1 3 9 ,0
1 7 3 .3 9 8 .0  1 1 ,1 1 9 ,0  6 ,2 7 5 .0  
172,98*3,0 1 1 .0 7 0 .0  6 ,9 0 0 ,0

1 1 1 .1 0 5 .0  3 0 ,7 4 8 ,0
1 1 0 .0 4 7 .0  8 1 ,4 9 5 ,0
1 1 0 .3 4 3 .0  3 1 ,2 7 2 ,0

629,1^62.4
5 2 7 ,9 3 5 .8
6 2 0 ,2 2 8 ,6
5 2 5 .1 7 0 .0
6 2 0 .7 8 8 .0

1 0 4 .3 2 1 .0
1 0 1 .1 5 7 .0
1 6 8 .424 .0

1 1 3 .2 0 9 .0
1 1 2 .1 8 2 .0  
1 1 2 ,5 0 4 ,0

1 4 ,4 6 2 ,6
1 4 .3 0 3 .3
1 4 .1 0 4 .3
1 3 .9 5 0 .3  
1 3 ,9 0 1 ,9

8 .8 4 8 .0
8 .9 4 7 .0
8 .8 7 1 .0

0 ,3 3 0 ,0
0 ,3 6 4 ,0
0 ,3 6 0 ,0

«
0 5 7 .2 8 4 .0
6J56.307.9
0 5 2 ,4 9 7 ,9
5 8 7 .4 0 1 .3
5 1 4 .2 0 6 .3

9 7 .0 3 7 .4
0 2 .3 0 3 .5  
8 0 ,2 3 1 ,3

8 0 ,7 0 3 ,8
7 8 .2 9 4 .0
8 2 .8 0 3 .1

* Wt omit two ciptur$ in  all these figures, t  Including  for Boston and P h ils  
deiphia th e  Item  ** due to  o ther b an k s/’

M iscellaneous and U nlisted  Hands :
f tlfa ce lfan eo tt*  B ond** i

Boston C n. (j ss  t r  .cert a., 6 s . 
C ll.Ju ii.A S .Y a* .—Col.t.ic.,5s
Col. O. At t. DercL gu. 5a....... .
Colorado Fuel—Gen. Os—.......
Ooi. At Hock, Coal A I .—8s, g 
Cons.Mas Co..Chlc.—1 stgu .5«
Consol. Coal conv. fls....... .
Del. Gaa con. l e t  5 s.................
B2lison Kina, III. Co.—1st 5a . i

i* t •: .itSOl., gold, 5»............
Do of Bklyn., 1st 5s___ _

Kqult. 0.*]L,N. Y .,cous. k. 5a. 
E quitable G. At F .—1st 6s . .  
Henderson Bridge—l s t g .  0s.
Illinois Steel deb, fie......... ......

Non-conv. deb 5 s .................
lo t .  Conti At Ine. deo. 0 s__

J IlM ce lliit ifo a n  B o n d s.
. . . . . .  I Marshal. Beach H . At L. g. 4h.
......... Motropol. Tel. A Tel. 1st 5r
.......  1! M ich-Benin C ar 1st b e .. . . .
.........  m M utual Union Teleg.—08 g —
.........  N. V. At N. J Teiop. gen. 5a..
82 Sjb/ N orOiwestern Telegrajdi—7s. 

lot* b.!! People's Gae A C. i 1 s t g. 0s. 
70 b. Co., C h icago ..—i 3d g. 0«.

108 b. 1st cons. g. 0 s ........................
105 a. jPleae. Valley C oal- 1 s t  g. 0s. 

T08 0. Sunday Creek Coal 1st g 0s..
------  U. 8 .L ea th e r—S .f.deb .,g .,0«
95 b. W estern Union T eleg .—.

.........  Wheel. L. K.AtP! t f * Coal 1 g15s
98**a. irn » U t# d  B o n d s.
95 a. Am. Spirit-M fs;..1st,when las 

‘ 70 a.IiOomsTook T n n n d . t-

46 b

110*sb

m i  a. 
101 «ab. 

98 b.
*11178to.

106 b. 
C 08 b.

8 b ;^  ^  J ........... . ..........  .......................... .. ■ ....................

Not*.—“ 6M m dloatos prloe M l ; •• a  u  price mken. * L a te s t price th is  « o k

Bank Stock List—Latest prices this week. (*Not Listed.)

M A I T l  7a5s9.o'4»Q.08S.S’9 S .l» l S1 82.6C.S.8 620,7HB.Q

B A r»88. Bid. A9&, BAiNKa. Bid. A sk . j BANKS. Bin. A s it
A m erica ....... 340 Garfield......... 400 N Y Nat. Ex
Am. K xoh..- 170 175 German Am. 120 N in th .......... 120

270 300 19th W ard..
Broadway . 240 Germ ania — 110 N. America.
Butch H’»fc Dr. 149 155 ureenw ich  .. 17*J 195 Oriental . ..

117 315
C hase ............ H ud. R iver.. P ark ............ 275
........................ 850 Ini. A Trad's* 025 People*a ..
Cliemica: . .. 4150 4600 I rv in g .......... HO 140 P hentx .. .. 110
O ily ............... Leather affs’ 170 Prod. Ex.*.. 115 120

130 670 100
190 107

202 208 M arket A Fill 205 425 490
132 *a 188

Coni E xch.. 290 M'chg' & T rs ' 165 8 hoe A Le'th 90
1.82 145

11 til W ard ... Meroh 135 Htateof N.Y. 107
2700 110% 12 i 105

F ifth* ........... 102
2750

j 50
170 185 200 Un'd S ta tes

2374 240 113 115
G allatin......... 305 325 N.Y.Co'nfcy. 680 ... Wpi«t, Hide.. 280
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
f  lu d k a u u t un lis ted .

I - y  S h a r e  P r i c e *  — n o t  P e r  C e n t u r a  P r i c e * .

. F»}(& loOA Pile. ** 100i
A Ohio (BaU.).100i 

y fkiw 'ie Tree!
^ T ran ’tilU/W**.). 25

Atca T. A AUanU
Balt* v
BalOuJ
gtlfltt’—  - - - - 
Bo* urn A Albany (Notion), lo o  
Bo* ion  A Lowell '* 100
BoitQfi A  M aine “  100Oenlral of Mm«. ** 100

P referred  ** *00
OhJ«w B or. A Q uin. ** 100
Owle. MU A St i \  (FAiL).lOO 
C H O O . A Q .T o L t.f t .  "  ftO 
OIL S t Hy o f ladt* M 100 
Fstrlibur<  i»ref.. ( Boston). 100 
Lrbltfb  V alley ., ( t / i i ta .) .  50 
M aine C en tra l (N otion).100| 
M etropol'n  T r a c . t  f/V M ).100 
M exican Uenf“  , 'vrt
S c w Ks gland 

Pr&toned ..
N orthern  C en tra l (B ftlf.). 
N orthern  P a  

P referred

S a tu rd a y , 
Not . 30 .

M onday,
Dee. 2.

T uesday , 
Deo. 3.

W ednesday , 
Dec. 4.

1 7 k  1 7 k 1-1% 17% 17% 17% 16% 17
’% .......... * % ......... . . . . . .  . . . . . .

*56 . . . . . . *59 ........ *50 ’54 .........
___ 70 *75 76% 78%  75% *75k 76

* 17 k  . . . . . *17% 18 17% 1 74 *17% 177a
17 7y 177% ’ 17% IS 17% 17* 17% 17%

208% 2 8% 208 k  2OS % 208% 209 201 2 -9
206 200 20u 200 2 0 0 k  20Hk

1 7 5 k  170 1 7 5 k  176 1 7 5 k  1 7 o k 175% 175%
• 12 .......... 1 2 k  14 11 11 13 k  13 k

50 59 k 59% 60 *59 GO ,
94 k  8*1% 83%  84% 83%  84% 81 83%l
75 k  70 75%  7 5 7e 75% 70^k 75 k  7 5 7g]

14 1 4 k *34 ......... 14 14
48 43% 49 4 8 k 4 9 k  5 l k 47% 49
99 93 92% 92% 9 2 k  9 i k 92 k  93
4 0 k  ‘1 0 k *10 40 k 39% 40 3 9 78 40

110
l l

, 138
1 1 0 k  1097alO U 78
11

P ennsy lvan ia  - . .(P la ta .) ,  
Phila. A R eading. 
PbU adelph True.
Union Cat life. . .(B o
V niou l'f uci Ion r.f/V um

P re fe r re d .........
Bell T e lephone .. 
B o s t A M ontana. 
B u tte  A B oston .. 
C alum et A He cl a

Consolidated Gae 
file&Btor. BaPyHO 

P referred  U 
E rie  T e le p h o n e .f i 
G eneral E lectrle .

P re fe r re d ..........
Lam son BtoreSer.

U aU ’dU ub im p. II 
W aiebach L igh t b

100
100 92 *88 92

50 . . . . . a . . .- . . . . . . . . . . . .
a  oo 4% 4% 4 k 4%
100 *15 k 16 *15% 16
100 1 7 9 k  1 7 9 k 179 k 179%

50 53% 53% 53% 5‘I k
50 5% 53,.. 413,0 5%
50 71% 71A, 71 71%

100 -8% 9% ‘8% 8%
50 14 14% 13% 14 k

. . . . 101 102 k 101% 104%
99 99 99% 99%

100 200 200 199 200
25 68% 70 k 67% 69%
25 15 k 1 5k 1 5 k 15 k
25 *290 295 295 295

100 ____ ____ ____ ..........
100 *58 ”58 58%
100 30 39 ?6 37
100 39% 3 9 k 37% 38
100 *60 62 *6 i % 02
100 31% 31%
100 ’00 62 *6 1 62

50 *21 24 *21
51 4 6 k 46 k 46 4 6 k

100 80 86 86 83
12% 13% 13 13

50 86 8 6 k 88% 86
5 7 0 k 7 0 k 68 68

. . . . *2 2% *2 2 k
7 B id and asked prices:

138

* n k  1 1 %

1 3 7  140
108 10 8 % 
* n k  12

T h u rsd ay , I F rid ay , 
Duo. 5. I D ec. 6

*87 91 *80 90 k
. . . . . . . . . . . . . . . . . . . . . . . .

4% 4% 4 % 4 k
’‘1 5 k 16 *15% 15%
119% 179% * 179-%,

54% 5 4 k 54 5 4 %
5 k 5 k 4 *8 5

71 71 70 70%
8% 8% 8% 8 k

13 13 k 1 3 k 13%

102% 106% 103 105
100 100 99% 100
199 200 ”199 k  200

68% 695, 67 k 69
1 5 k 1 5 k *15 15 k

295 295 300 300k 69 ___
5 8 ^ 5934 59% 61%
3 6 k 3 6 k 35 35 k
37% 87 4, 3 7 % 3 7 %
6 i k 61 ^ 62 62
30% 30% 30% 31

*00 62 '6 0 62
*2Lk x 2 0 k 2 0 %
*45% 46 4 5% 4 5 78
81 87 87% 87%
12% 13^ 11% 1 2 k
85% St>a, 86 80%
675g 6 i 6 1 k 65 k
*2 2 k  

no  sale  wa?
2

m ade.
2

*67 70
60% 60% 60% 60% 3,363
35 37 36 3t>5e 3 ,-6 6

_____ 36% 364, 745
62 62 62 62 45
3 1 k 3 L k *31 3 1 % 386

‘60 62 *60 62
20 ^ 20 k *20 2 0 k 60
45 k 4 5 k 45 k 45 k 44

*8 7 *87 8 7 k 39
n % 1 2 % 1 1 % 1 3 k 8,925
85% 8 5 k 85% 85% 2,888
60% 63% 59% 60 3,289,
*2 2 % ’’2 2 % 25

R an g e  o f sa le s  in  1895.

Highest.
Sept. 2 
M ay IS  
Sept. 
N ov. 15 - 
Ju n © 1 7  
J u n e  17  
J u ly  1 0 ’ 
O ct. 3 
S ep t. 9  
M ay  13 
M ay 14 
Aug. 28 
Sep t. 3  
S ep t. 4 
A ug. 2 2  
A ug . 23  
S ep t. 3 
J u ly  8 
N ov. 19" 
Sept. 4 
N ov. 2 7 ' 
N ov. 23  
J u n e  7 
M ay 13 
M ay 14 
J u n e  19 
S ep t. 4- 
Sep t. 5 
J a n .  2 
M ay 1 0  
O ct. 17 '

12034 J u n e  13  
107 A ug. 1 
210 M ay 2 0 ' 

9 9 k  J u ly  30 ' 
2 8 k  J u ly  31  

330 J u ly  29  
9 1 k  J a n .  lO  
67 O ot. 29  
7 5 k  O ct. 19  
76  O ct. 19  
69%  O ct. l g  
4 1 Sep t. A 
72  J u ly  & 
25% A pr. 1 0  
4 9 58 8 ep t. 5 
91 J u ly  15- 
22 k  Oct. 26  
93%  O ct. 28 
98 Oct.
33lfl M ay  4 .

8658 J a n .
90  J a n .  

1 7 5 k  A pr. 17 
3 3 k  J a n .  2 

9 M ar. 12 
280  M ar. 12 

67 J u ly  27 
57*% Nov. 18 
26  J u n e  13 
28 A pr. 5 
4 5 k  F eb . 13 
2 5 78 M ar. 4 
60  F eb . 5 
20%  N ov. 7 
4 0  k  M ar. 8
66  F eb . 15 
10%  N ov. 29
67 A pr. 2 
36  M ar. 2k

2 J a n .  30

Bid. A sk.

95 100
» 265 268

40 .........
' .......... 2%
• 48 50
> 50 55
' 15 18

141 143
245 250
.......... 27
162 170

12 13
85 39
54 5 5 k

.......... 68

....... 31
53 k 5 3 %
19 20
60 70
64 k
69%
5 4 k

5 k
84% 85

8 8%
........ . 38
........ 26

2 2 %
69 70

........
67% ■ 'e y
9 2 k 93

210 k
59 59 %

......... 26
3 3%
4 % 5

___ 20
112 118 j

% 1
1 6 k 17
10% 1 0 %

4 4 %
■15 •25

1% 2
12 13

1 2
73 7 3 k
16 16 k
26% 26%

165 106
40
75

123 124
135 136

1 1%
34% 345g :
5 4 k 55

77 k 77%
2 0 k 26% .

* 7!) 81

^Inactive Stocks.
Prices oj December 6. 

A tlan ta  A C harlo tte  (B a lt.) .I  
B oston & P rov idence  (Boston).I 
Cam den A AO&nliopL (Phila*).
O aiaw issa ......................  “

1st p re fe r r e d ............ “
C entral Ohio................. (B alt.).
Chicago a  W est M lch.(Boston). 1 
i ftnnec ilen t A P a s s . .  “  1
Connecticut R iv e r—  u 1
Consol. T rac t, Of ’S .J.% (F /tila .)A  
D elaw are ABound B r. “  1

P referred .

P referred  11...................  “
H unt. A Broad T o p ...  “

P re fe r re d .. ...................  “
Kan. C’y FLS. A M em.(ItoAfon).l

P re fe r re d ......................   “ 1
L ittle  S chuylkill..........(P hila .).
Mine H ill A 8 .H av en  “ 
Negquehonlng V a l . . .  “
N orth A m erican  C o.. “  1
N orth  P e n n sy lv an ia . 44 
Oregon S h o rt L in e . . . (B o sto n ) .l  
P en n sy lv an ia  AN . W. (P h ila .) .
Philadel. A E r ie .........  “
R u tla n d .........................(B oston). 1

d e f e r r e d ....................... “  l
S o u th e rn .........................  (B a lt.)  . 1

P referred ....................   “  i
W est E n d ....................... (B oston).

P re fe rre d ......................  “
U nited Cos. of N. J . .  (P h ila .) . 1
West J e rse y .....................  44
W est Jersey  & A tla n . 44
W estern n .Y, A P en n  “  3
W isco s tln  C en tra l. . . (B oston)A

P re fe r re d ...................... “  l
W orc'aLNash.ARoch. 44 1

MISCELLANEOUS.
Allouez M in’g, atuiH)d(Boslo?i).
A tiantJo A lining.......... “
Bay S ta te  G as 11.............. “
Boston L a n d ...................  44
C entennial M in in g ... 11
F o rt W ay u e El ect. 11..
F ran k lin  M ining........
F rench tn ’n ’fi B ay L’d .
Iliinois S teel.................
K earsargc  M ining.. . .
Osceola M ining..........
P u llm an  P a lace  C ar. 
P ennsy lvan ia  S te e l.. (P hila . ) .100

P referred  11...................  “  XOO
Quincy M ining...........(B oston). 25
T am arack  M in in g ....  «  25
W a t e r p o w e r . . . . . . . . .  ** iq o
W eetingh. Elec. A M.. “ 50

PreL . cu m u la tiv e . 14 50
B o n d s —B o s to n ,

A£jOp*««*F- I0o-yr.4  g .,1989, JA J  
2 d 2 k -4 » ,g ,, C lass A . .1989, AAO

inactive stocks. §Bid. Ask. Bond?.

25
25

5
100

25
25

100

Eo»f"n United 1 s t & «,....

B oston U n ited  Gae, 2 4 m . 5 s . .1939 5 53 
B url.& M o. R iver E x e  A pt 6 b, J & J  S1161,

N on-exem pt 6e............1918, J & J S l0 6 h
P la in  4 b............................1910, J & J  $ 97

Ohio, B url. & N or. lB t 5 ,1926, A&C t l C i
2d m o rt. 6e................... 1918, J& Dj§ 98
D eb en tu re  6 s ................1896, J& D  <

Ohio. B url.& Q uinoy  4 s . .1922 ,F&A <
Iow a D iv ision  4 b........1919 , AAO <

Cbie.&W .M ich. gen . 5s, 1921, J& D  S 
Consol, o f V erm o n t, u s . 1913, J & J  ? 
C u rren t R iv e r, 1 st, 5S..1927, A&O <
D et. L an s .& N o r’n M. 78.1907, J & J  '
I  a s te rn  1 s t m o rt  6 g ,1906 ,M & S .. ’ 
Iree .E U t.& M .V .,1st,68 ,1933, end. 
K .C .C .& 8pring„ la t,5g .,1925 ,A & 0 I 
K  0. F .8 . & M, oon. 6s, 1928, M&N i 
K .C .M enu .& B ir.,1st,28 ,1927 ,M&8 ;
K . C. S t. J o ,  & C, B ., 7 a . .1907 , J& J  1
L. E o e k & F t 8 ., 1 s t, 7 s . .1905, J& J  i 
Louie.,E v.& St.L .,1 s t,6g. 1926,A&O (

2m ., 5—6 g .................... 1936, A&O i
M ar. H . & O u t., 6 s ......... 1925, A&O 1
M exican  C en tra l, 4 g . . .  1911, J& J 

1 s t  oonsol.inoom es, 3 g, non-oum.
2d oonaol. inoom es, 3 b, non-oum  

N. Y. & N .E n g ,, 1 s t, 7 e ,1905, J & J J
1 s t m o rt. 6 s ........ ..........1905, J& J
2d m o rt. 6 b..............................1902, F&A

O gden. & L .C .,C o n .6 s ... 1920,A&O i
in e . 6 b.......................................... 1920 i

B u  tla n d , l e t ,6 e ............. 1902 ,M&N
2d, 5 s................... ..........1 8 9 8 ,F&A

lleg? .en^  V al.,7  3 -l^s ,1 ? 8 ^ ,  J& J  
A tlan tio  C ity  1 s t  5e, g ., 1919, M&N 
Bel v idere  D el., 1 s t, 6 s . . 1902, J& D
BuHalo B y. eon. 1 st, 5 s ........... 19 3 1
C ataw issa , M .,7 s ..................... 1900, F&A
Clioo. OWa, & G ulf, p d o r  lien  6a 
C itizens’S t.E y .o f liid .,o o n .5 s.l9 3 3  
Colum b. St. B y,, 1 s t, eon. 5 s.. 1932 
Coliunb. O. C rosstow n, 1st,5 s .1933 
Consol. T rao t. of N. J . ,  Is t ,5 a .l9 3 3

55
117% 
107%
100 1 /\A 1_ T>U.

99%
99
97

100
75

E a s to n  & A m . la tM .,5 s .1920, M&N 
~ & W ilm ., 1 s t, 6 b. 1910, J & J .  

n v ille  M, & F ., con. 5s,.1924 
, & B r’d T o p ,C o n .5 b. ’95,A&O

126
1083.1
118

2d  6 b, g o ld .....................1897, J& D
G en era l m o rt . 4%a, g .l9 2 4 ,Q —F

2d  7b.........
Consol. 6.. .1910 , M&8 

.1923 , J& D

G en. M. 7 s . . - . - . .1 9 0 3 ,  J & J
V,   o'"* • G aiU U . YOU.
C onsol. 6s, o .............1905« V ar
Consol. 5 b,  r ............................... 1919 V ar

Tr. 4% g .........1913, J&D

106%
104
102%
105%
135%
124
104%
101%
124
131%
1 2 0 %
118

Price  includes overdue  ooupous,
Coil, 5s,. 

IT U nlisted .
— 1939. A&O 108%

103%

85

111%
106%

ioT
1 0 3 '
105%
136

102

122

P eo p le ’s T rac . t r u s t  e e r ts . 4 b. . 1943 
P e ra io m e n , 1 s t  s e r . ,5 s .1918 , y —J 
Fhila.&  E r ie  gen . M. 5 g .,1920 , A&O 

Gen. m o r t . ,4 g . . . . . . .1 9 2 0 ,  A&O
; B ead , n e w  4  g „  1958, J& j  

1 s t  p re f. in co m e , 5 g , 1958 , F eb  1 
2d p re f. incom e, 5 g , 1958 , F eb . 1 
3d  p re f. incom e, 5 g , 1 9 5 8 ,F eb . 1
2d , 5 s ...............................1933, A&O
Consol, m o rt .  7 s . . . . . . 1 9 1 1 ,  J& D
O onaol.m ort. 6 k . . . . . .  1911 , J& D
Im p ro v e m e n tM .6 g ., 1897, A&O 
Con. M .,5 g „ s ta m p e d ,1 9 2 2 ,M&N
T erm in al 5s, g ..........1941 , Q.—F.

P b il. Wilm. & Balt.., 4 8 .1 9 1 7 , A&O 
P it ts .  C. & 8 t. L ,, 7 s . . . .1 9 0 0 ,  F&A 
R ocbeater R ailw ay , con . 58 ..1 9 3 0  
S e lm y l.B .E .8 id e ,le t5  g .1 935 , J& D
U nion  T e rm in a l 1 s t  5 s .......... .F & A

B o n d s .—B a l t im o r e ,
A tla n ta & C b a r l„  l s t 7 s ,  1907 , J& J 
B a ltim o re  B elt, 1 s t, 5 a .1990, M&N 
B alt. C. P a ss . 1 s t 5 a . . . . 1 9 1 ] , M&N 
B alt. T rac tio n , l e t  5b. .1 9 2 9 , M&N

E x te rn  & im p t. 6 s___1901, M&S
No. B a lt.  D iv„  5 s ........1942, J& D

B altim o re  & OMo 4 g., 1935 , A&O
P it ts .  & C onn., 5 g ___1925, F& A
S ta te n  Is la n d , 2d , 5  g .1 9 2 6 , J & J  

B al.& O hio S .'W „ lst,4 % g .l9 9 0 , J& J  
C ap eF .& Y ad .,8 er.A .,6 g .l9 1 6 , J& D  

SerieB B ., 6 g . . . „ . . „ . 1 9 1 6 ,  J& D  
S erie s  C „ 6 g . . „ . . . „ . 1 9 1 6 ,  J& D

C ent. Ohio, 4%  g .............. 1930, M &t
C ent. P a ss .,  1 s t 5 s ...... 1932, M&N
C ity & Sub., 1 s t 5 s ..........1922, J& D
C hari. C o l.& A u g .ex t.5 s .1910, J& J 
CoL & G reenv ., 1 s t 5-68 .1917, J& J 
G a .C a r , & N o r. 1 s t 5 g . . l 9 2 9 ,  J&J 
G eorg ia  P ao ., 1 s t  5 -6S ...1922 , J& J
N o rth . C en t. 6 s ________1900, J&J

6 s .........................................1904 , J& J
S erie s  A , 5 s ........ ... .........1926, J& J
4 % s ........................  1925 , A&C

P ie d m .& C u m .,1 s t, 5 g . l 9 1 1 ,  F & 4 
P i t ts .  & C onnells. 1 s t  7 s .1898 , J& J
S o u th e rn , 1 s t 5 s .............. .1994, J& J
V irg in ia  M id., 1 s t  6 s . . .  1906, M&r

2 d  S eries , 6 s . . . . ........ . .1 9 1 1  M&6
3 d  S eries , 6 s ..................1916 , M&f
4 th  S eries , 3-4-5s........ 1921 , M&f-
5 th  S eries , 5 s ................ 1926 , M&f

W est V a C .&  .V. 1 s t, 6 g .1 9 1 1 , J& J 
W est’l. N.C. Consol. 6 g .1 9 1 4 , J& j 
W ilm . Col. & A ug ., 6 s . .  1910 , J & I  

MKOELLANEODS.
B a ltim o re  W ater 5 s . . .1 9 1 6 , M&N

F u n d in g  5 s ........ ..........1916, M&N
E x c h a n g e  3 % s .............. 1,930, J& J

V irg in ia  (S ta te ) 3 s , n e w .1 9 3 2 , J& J
F u n d e d  d eb t, 2 -3s.........1991., J & J

C h esap eak e  G a s, 6 s ........ 1900 , J& D
C onsol. G as, 6 s — . . .  . . . .1 9 1 0 ,  J& D

5 s . . . . . . . . . . . . . . . . . . . . . .  1 939 , J & J
E o n ltab le  g »b , ’« i " * -  •

B id . Asfrc

93% “,
101%
117%
105

7 7 % 77%
3 l k 31%
15% 1 6 k
I l k 12

126%

9 9 k 10 6 "
104%  105
104 | ..........
115%  116%. .

§ And a cc ru ed  in te rest*

104 105 ~
110 ....a fl

122 123
1 0 4 k 105
114 114%
109
105 1 0 5 k
109 109%
103
..........

65 75
47 50
45 50

1 1 2 1 1 2 k
110 l i o k
1 0 8 k 10 9
114 115

86 8 6 k
115% 116%
111 i i l k
116
115 k 1 1 6 k
106 __ ,
105
108 k 1 0 8 k

95% 96%
114
117
114

85 __
1 0 4 k 1 0 5 k
110 l i O k
115% 117
115 116

1 2 2 k 1 2 2 %
122
106  k

75 k 76
62% 6 2 k

105 •» l o 5 k
1 1 6 k  117
107 l u 7 k
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_  , , . . I  Cloning R a n g e  (sa les) in  1895 .
B a u b o a d  a n d  M isc b l . B o n d s . In te r  t p r ic e  \ ----------------------------- _

Period Dec.d  j Lowest. I Highest.

44%  J a n .  
86 M ar. 
81 >s M ar.

A rner. C o tto n  O il, d eb ., 8g. 1900 Q—F  m  
A i.Io p .A S .F .—10O -yr.,4g .l9S 9  J  A J ' » 77

3-48. Cl. "A ” 1 st lnstaLp<L'S9 A A O i 26%
N ew  gen . I s ,  w h e n  Issu ed — j............ i 80
A d ju s tm e n t I s .  w h en  Issued . ............  19 b.
O oLM ldland—C o n s .,4  g . l9 4 u ,F  A  Air 27%

A tL  A  Pao —G n a r .,4  g -----1937).............  45  b.J
B r  lOklyn E lev .—1 s t.  6  g . . l 9 2 4  A A O, 104 a.)

U nion  E lev a te d .—6 g . . . . l 9 3 7  M A N 102% *. 
B 'k ly n W u rfA W .H —la t5 8 ,g . '4 5  F A A 102% 102
C a n a d a S o u th e rn .—l a t 5 a  1 9 0 8 'J  A A 1 1 0 % [109

2 L 5 s . .................................... 1913)M A 8 : 107% b. 102%  M ar.
C e i t .G a .- 8 .A W .la teo n .58. l 929 ............ it 6 4 !i  50 Ja il.
C e a t r a lo f N .  J . —C o n a„ 7 s .l8 9 y  %—J  , I10% b. 111% Oct.

O o n * o L ,7 s ...........................1902 1Si A Ni 114% b. I l l  M ar.
G e n e r » im o r tg a K e ,5 g . . . l9 8 7 iJ  A J  119 i l l l  J am  
D eb .A W .B .,oon .,7 s,as ,d . l9 0 b  O -M  ! 105%  :I0 1 % M a r. 

“  m o n g a g e 5 s .l0 1 2 !M  A Nj 92  %D. 85 M ar.
A m . D ock A  t o o . , 5 s ___1921 J  A J 117 b. 111%  A pr.

'C e n tra l  P a o lb '. - G o b t .  1 . 1 8 9 8 J  A J 106% b. 101% Feb. 
C br*. *  O tilo.—»>.T A , 6  g .190s A A O 1 1 $ b. 117 A pr.

M o rtg ag e , 6 g ....................1911 A A 0  l lg % b . 116%  Apr.
l i t o o a so i. ,5 g ..............„ .1 9 3 9 |M A N  109 103% M ar.
G e n e r a i l n a . g .......... . . I B J 2 M A  8 '  78  a. 69% M ar.
B . A A . D lv ., 1 s t e o n .,4 g . 1989) J  A J  9 7 ’t  91 Feb.

“ 2d  oo n .,4 g . 19t>9 J A J 89 a. 85 A pr.
E U x .L e x .A B lg 8 a n .-5 g . 1902 >1 A 8 103 93  M ar.

C h ic . B url. A Q .—C o n .,7 a . 1903! J  A J  120% b. 118 M ar.

110 N ov. 114 Aug. 
62 M ar. ) 34%  Sept. 
16%  M ar. t 37% Sept. 
79%  N ov. I 84%  Sept. 
47%  N ov. 59%  Sept. 
17  M ar. 130  % Sept.

D eben tu re ,5 a ..................1913IMA N! 1 0 1
C o n v e r tib le  5 s ................... 1903 M A Sj 103

96
90

120

D e n v e r D iv is io n  4 s .........1922 F  as a
N e b r* * k a E ite n * lo n ,4 s . l9 2 7  M A N 
H a n .A 8 6 J o a .-0 > n A ,6 a , 1911 M A 8 

C h i c .A E . t i t —1 s t, a. f . ,6 8 .1 9 0 7 J  A L>,
O o a a o L .S g ..........................1931 U O ;
G e n era l c o n so l., 1st, 5»_  1037 M A N l o i  

C hicago A E r ie .—la t . ,  5 g . 1982 M A N 109
In co m e , 5 # .........   19e2i O o t  ( 29

O h K .G a a L .A a —l a t , 5 g . .  1937,J  A J) 
O h io . Ml I. A  S t  P .— C on. 7». 1903;J  A J 

l i t ,S o u th w e s tD lv . ,6 « . . 1909 J  A J 
l a t ,8 o .  M inn. D lv  ,6 a . . . l 9 1 0  J  A J 
l* t ,C b .A P a c .W .D !v . ,5 » . t0 2 rJ  A J 
C a lc .A M o .B lv .D lv .,5 a . 1 9 2 6 'I A J 
W ise. A  M in n . ,D lv . ,5 g .1921 J A J
T e rm in a l, 5 g  .....................1914 J  A J
G en. M „ i g . , s e r i e s  A . . .1 9 8 9  J A J 
MIL A S o r .—I* t,c o n .,6 s -1 0 l3  J A D 

Chic. A S .  W.—C o a s o l. ,7 s .l9 l5  Q—P
C oupon , g oal, 7 a ............ .1 9 0 2  3 A D
e l a t i n g  f a  id, U*................1929 \  A O
g in t lo g f u n d ,  5«.......... . . .1 9 2 9  A A O

■ Slntlug fu n d , d e b e n .,5 a . 1933 >1 A 5 
■S5-ye»r d e b en tu re , 5 * ...1 9 0 9 'M  A N 
K x tc a s lu n . l* . . . . . . . . . . . .  1926!F  A A

■ C hin .B .L *F ae.—6« .,c o u p . 1917!J  A J 
E x te n s io n  a n d  eoL , 5 s . . .  1934 J A J 
3 0 -y e» r d e b e u lu r e ,3 i . . . l9 2 1  '1 A 8 

Chic. S t  P . M. A O .- 6 « . . ..1930  J A D 
C leveland  A  OaaCon. —5 a . . 1917 J A J 
C .C . C. A L —C « n so i,,7  g . 1014 J  A D  

G en era l co n so l., 6  g  . . . .1 9 3 1  J  A J

91
129 b. 
U « V » .

139
121
113
lO i
110

51%  J u n e  
108 M ay 

,107% Oct. 
S ep t, i 108 % J  one 
J a n .  112% J u n e  

108% J u ly  
167%  Oct.
113 J u n e  
121 J a u .
120 Oct.
L10 Aug.
92% Nov. 

116% N ov. 
107% S e p t
121 Feb. 
121% Sept. 
112% S ent.
33%  J  u a e  
99 J u ly  
9 0  J u n e  

103 A ug. 
123 % J  une 

Oot. 
A ug. 

97  J u ly  
94%  S e p t  

125 Aug. 
117% S lay  
127% Aug. 
101 Sept.
114 O ct. 
34  Aug. 
96 % J u u e

129% J u u o  
119% J u n e  
119 J u n e  
116 "
110 
113 
112

R a i l b o a d  a n d  m i s c e l . b o n d s .

Mo. P ao .—le t,o o n .,  6 g ___1920
3d, 7 s .....................................1906
Pao . o f M o.—ls t ,e x . ,4 g . l9 3 S

2d  e x t. 5 s ..........................1938
St-L. & I r .M t . l s t  e x t . .5 s .1897

2 d ,7  g .................................1897
C airo  A rk. & T e x a s ,7 g .1897 
G en .B ’y  A  la n d  g r . ,5 g . l9 3 1  

M obile A  O bio—N ew , 6 g . . l9 2 7
G en era l m o rtg ag e , 4 a ___1938

N ash. Ch. A  S t  L .- 1 s t, 7e.L913
C onsol., 5 g  ........ ...........

N a t’l  S ta rc h  M fg.—le t ,  6s.
N. Y. C en tra l—D eb t ex t.4 a  .1905

1 s t, c o u p o n ,7 s ....................1903
D e b en ,,5 s , coup .. 1 8 8 4 .. 1904 
N . Y. & H arle m , 7s, re g .1 9 0 0  
R. W. A  O gd .,conso l., 5 a .l9 2 2

I U losmq  
In te r 91 Price  
Period* Dec, 6.

C .C .C A SL  L. -P B d .* flL ,48.19 to  A A  O 
la c o n ic ,4* . . . . .  . . . . . . . . .  1 9 9 0 .A pril.

C o t  C o a l®  I r o n .—6 * . . . . .1 9 0 0 :  r  a  a :
Col. A 9«n A r e .* 0. Ss, g . . .  1U93'M A S' 
Oo> il V a tA  t o t —G b iW 'g .l9 3 i  t l . t  »

G e n e ra l, 6 X ...................... I b O ij j  A Dr
D e n v e r®  B io G r. - D r t .7 g . l9 0 .  «  A N

l» c o o n s o i . ,4 g .  ................193, J  A J!
D al.S O . 8 b. A  A !2 .-5  * . .  ,1 9 3 7 ‘J  A  J 
3 P t W .A D eav.C fM r.—« g .  I 9 J 1 J  A D  
» * tU .A 6 * h A u .-M ,A P .O .i# c 5 g ,M  A N 
G en E lec tr ic ,d eb . S a .g . . .  1922 J  A D 
B o a s . A T .C « at.,x eu . 4 a ,g . 1921 A A O 
U U n o tiC en traL — Ss.g . . .  1933 >1 A N 

W este rn  L in es , 1*1,4 s ,g , l9 S l i  F A A 
l a t .A  G r c i tN o r ,—li t ,6 g -1 9 1 : j  M A N 

S d4-5* ............ ............ . . . . . 1 9  ?* M A  S

b.i 98%  M ar. 105 
b.I 98%  M ar. 109 
b. 93%  Feb. 
b. 86%  Feb. 
b.! 115% M ar.

I13% b. 113% Dec.
126 b. 121% A pr.

96  Feb .
77  M ar.
14% M ar.
BO J u u e  

125 Feb.
114%  M ar.

117 %b., 115 Mar.
115%  109% Feb.
107 b. 104 Feb.
110 b. 107% J a n .
111 %b. 108% Feb.

95% u. 87  Feb. i 38%  Aug.
117 b. i l 6 J a n .  120 Feb. 

133 M ay u 3 % J a n .  
b. 119% J u u o  123% Feb. 
b .1 1 4  J u n e  12 0  J a u .
b. 106% A pr. 112% Aug. 
a. 105% M ay 112% Aug. 

103% b. 104% M ay to s  J au . 
102 b. 98% M ar. U 03 J u ly  
132 b. 126 J a n .  132% Nov, 
106 100 Feb. L07% J u n e

95  %b. 33 M ar. : 100  A ug. 
126% 12 2  F eb . 130 N ov.
90 b. 82  Feb. 94  M ay 

132 b. 12 2  J a n .  135 S e p t  
126%*. 119 F eb . 126% Nov.

M ar. 84% J u ly

W est Shore, g u a r .,  4 s . . ..2 3 6 1  
N. Y. Cillo. & S t  L.—4  g .,.1 9 3 7  
N. Y. Lack. A  W.—l a t ,  6s .  1921

t C o n stru c tio n , 5 s ................1923
N.Y.L.E.&W .—la t,eo n ,.7 g . 1920

2d oonsoL, 6 g .................... 1969
i L ong  Dook, consol., 6 a,g. 1935
N. Y. N. H . A H.—C on. deb . e tfs  
N. Y. O o t  & W.—B el ,4 s ,g .l9 9 2

| C onsol., la t ,  5a, g ............. 1939
N .Y .S u s .A W .- ls tre f„5 8 g .lU 3 7  ______

M idland  o f N. J . ,  6s, g . 1910 A A O 
iN orf.& W .—1 0 0 -y ea r,5 a ,g .1 9 9  v j  A  J  
N o .P a o lB o - l8 t ,o o a p ..6 g .l9 2 1  J  A J 

G en era l, 2d , ooup., 6 g . 1933 A A O 
G en era l, 3 d , coup ., 8 g . .  1937 J  A D

M A N  
M A N 
F  A A 
J  A J  
F  A A 
M A N| 
J  A D 1 
A  A Oj 
J  A D 
M A S  
J  A J 
A A O 
M A N  MAN 
J  A J 
M A  S 
i l  A N 
A A  O 
J A J 
A A O 
J  A J 
F  A A 
M A S  
J  A D 
A A O 
A A 0  
M A S  
J  A D 
J  A J

b.

Range (sa les) in  1895

Low est.

97 
111
103 
108 b.1103 
101% 100

83 M ar. 
103 M ar. 
100%  M ar. 

M ar. 
M ar.

102 b. 101%  N ov 
10 0 %b. 97  M at

83 b. 
113 b.

67% 
132 b. 
103 a.

96 b. 
102 
123

74%  A pr. 
115 M ar. 

62 M ar. 
130 M ar. 
98  % A pr. 
90  J a u . 

102 M ar.
b.; 120%  J an . 

107% b. l0 5 %  A pr.

H  g  Pest.

113 b. 
113 >4 
107%  
102 %b. 
135 b. 

*117%b. 
140 b. 

1 74  
132 b.

J u n e
Aug.
G e t
J u n e

Consol, m o rtg ag e . 5 g . .1939 
CoL t r u s t  go ld  no tes, 6 s .1893 
Ohio. & N. Pao ., 1st, 5 g . 1940 
S e a t  L. 8. A £ . , l a t ,  g u .6 .1 9 3 1 :F  A A 

So. Pacino  A A fo u t—6  g . .  193-1 M A S

J  A D f 30%

114 N ov. 
113% A pr. 
103%  Feb. 
101% Feo. 
131 M ar. 
113% Feb. 
125% M ar. 
155%  Feb. 

,  , ,  ,128 Feb.
13b a. 1 3 4 % N ov.

92%  I 88 J an . 
10 } , 108 Dec.
1 0 1  %b. 95  J u n e  
115 b. 1 1 4 % J u n e  

66 b. 48%  Feb. 
11 7 7s  112 Feb.
102%  ! 81%  M ar. 

71% b. 49%  M ar.

M A N  
A A O

. No. P ao ltlo T er. Co.—6 g .,.1 9 3 3 iJ  
Ohio ® M lsa.—Con. 5. f., 7s. 139s J

81% 
t 43 
I 40 
I 31 %b.

J 10:1 
J 107

92 
32
93 
36

112

24
70 

137 
133 
30 

b. 96 
b. 106
J  81
b. 29%  M ay

92 O o t 
3 5 N ov. 

a, 106%  J a u .

Ohio S o u th e rn —1st. 6 g . . . l 9 2 1 |J  A D 
G en era l m o rtg ag e , 4 g . . .1 9 3 1 1M A N 

O re g o n Im p r .C o .— l s t ,B g . l 9 l o : J  \  u
C onsol., 5 g ......................... 193'Ji A A O

Ore. B .A  N av.C o.—le t ,  6 g. 1909 J  A J
C o n s o l . ,5 g ................... . . .1 9 2 )  J  A D;( 9 l5 a h .) |7 3  " J au .

P en n .C o .—4% g., c o u p o n . 1921 |J  A J 1 1 4  io 9 % J a o -  
Peo. Deo. ® E vanav . —6 g . 193 1 J  A J- 1 0 2 %b.

E vauav . D ivision , 6 g . . . l 9 2 0  M A 3  ■ 19 2 %').:
2d  m ortgage , 5 g ................192611 A N 30  p.

Phlla. A KoaiL—G en., 4 g . l9 5 8  J  A J 1 86 to.I
l a t  p ref. Inoom e, 5 g .........1958!.............. | 3 1 %
2d pref. Incom e, 5 g .........1953!.............. ; 1 5 % |
3 4 p r e t  Inoom e, 5 g ____ 1958 ......... . .)  IL%  I

P tn a b u rk ® W e s te rn —4 g ,1 9 1 7 jJ  A .): 82% a. 
d lo G r. W ea te ru —la t ,  4  g .1 0 3 9  J  A J  78%
3 t  J o . ® G r, I s la n d —6 g , .1 9 2 5 iM A  Nil 56  i |5 1  Feb. 1 U6 A ug
St. L. A San F t —6  g .,C L B .* 9 0 6 1 ! A N; 113 %b.’ 111% Apr. 118 A ug

6 g . ,O la a a O ........ .............. 1900 M A  N l i : 3 » a b J l l l  M ar. 118 A ug
G en era l m o rtg ag e , 6 g . .  1931!J  A J "■ 4 "  1 Auff‘

104  S e p t  
114 O o t 
106 J u n e  
108 J u n e  
103%  J an .
105 O c t  
103%  N ov.

88 % S e p t  
121 A ug.

69 % J  une 
133 O o t
106 S e p t
100 S e p t  
J 0 5  Sept. 
126 J u n e  
110%  A u g .  
119%  Apr. 
119% Sept, 
107%  Nov.
107 S e p t
136 J u n e  
117%  S e p t  
144 Nov. 
t S I % S e p t  
135 S e p t  
147%  J u n e

95%  A ug. 
113 M ay
108 J a n . 
119 J an .
70  A p r. 

119%  J u n e  
104 S e p t  

| 74%  S e p t
45 J u n e
89 J  une  

151%  S e p t  
!51%  S e p t
41 M ay 

— 106 J u ly
A ug. 108% J u n e  
M ay 96  J a n . 

52%  A pr.
1 0 1  O o t  

55 M ar.
112%  J u n e  
103%  A ug. 
116% J u n e  
101 N ov. 
103%  J u ly
137  O c t  

8S O o t  
41%  S e p t  
25  % S ep t. 
19%  S e p t  
88%  S ep t, 
79%  J u n e

J an .
M ar.
J an .
J a u .
M ar.
J a u .

92  Feb.
93  M ar. 
25  Feb. 
67  J a u .  
18% Mar.

9% M ar. 
6%  M ar. 

80 A pr. 
63 Jau .

81
25  a. 
07  b 

114%

74
17
92

A pr.
M ay

87
88  b. 

i l l
93

100 a . 
68%  
93  b, 
87% b. 
70  b. 

103 a .

U 0 %  J u ly  
85% Oot 
88 J a u . 

112% M ay 
79  J a a .  
90  Feb. 
63 Feb.
90 
87 
61 
98

102% ;>. 102% M ay 
1 1 6  %b.! 117 Feb, 

70  b. 67%  M ar.

M ay
J a n .
Feb.
J an .

Io w a  C e n tra l.—l a t .5  K ....1 9 3 S  J  1 1 ) '  92% b. 84%  M ar. 
K ing*  Go. K iev.—l a t  5 %.. 1925 J  A J  75 a . 68 J an .
laaetede G“ >-~ 1 » L ,5 * . . . .1 9 1 9  % —F

j
Lame E rie  A W e s t—5 g . . . .  19J7  J  A 
LeShore.—U ornep ., la t ,7 a .  1900 J  A

Council, c o u p ., 5 d ,7 s . . . „ 1 9 0 j ! J  A D
...............................1 * • -

97  90%  Feb.
1 1 7 % b .l l2 %  Jan - 
116 b. 115 J u ly  
120  ) 420 Dec.

L ex . A v. A i 'a v .  F. g u .5* .g . 199 i'M  A S  H 3 %b. 110%  J u u e  115 f  
D oug In lan d .-  U to o n . ,5 g .L '3 i  %—J 122 1 1 7 % Ja n . 1 2 3 % J

G en era ] m o rtg ag e , 4 g . .193312 A D "*  "  ~ '
Dool*. A S a a h .—0 )0 * ..  7» .1393  A A O

G e n era l m o rtg ag e , 4 g . . l9 3 3 ! J  A D 
rionli. A Naan.—O iq* ,  7« .1398  A 

B .O .*  M obile, l i t ,  6  g . .  1930 J  ® J 
-  “  2 d , 0K ..193O .J A J

G e n era l, 8  g . . . ................... 1930 J A D
Untfleii, 4  g ............ .........  1940 J  A  J

L ouie. N .A . A U h.—U t . 6 i . l b l o  J A J
C o n » o l.,« g  . . .....................1916 A A  o

L o c l i .S t  L . ® T e x a i .—6 g. 1917 F A A
«  to h a t ta n  oonaoL 4a......... 1996 A A O
M e tro .E le v a te d .—l i t , 6 g .1903 J  A J

2 d .6 a . . . ...............................1 3 9 9  M A N
M lo b .C e n t—la to o n A ,7 * ,1 9 0 . ' M A N

97% a. 95 
107% b. 107 
119 b. 115%  Fob. 
10J b . 102 Dec. 
110 %b. 1 14 Fob. 
82%  71%  M ar.

113% b. 106 J a n . 
103 %a. 93%  Feb. 

• 5 5  b, 55  Feb.
97%  96 J a n .

121 %b. 118% J a n . 
106% b.)106 M ay 
117 b. 117 M ay

8% J u ly  
101% O o t 

11 15% A ug.
: 9 3 % Aug.

98 A pr.
1113% O u t 
! 94%  S e p t  
; 101 O c t  

74% S e p t  
94%  O o t 
93%  J a n . 
74 % S e p t  

105 S e p t  
104% J u ly
122 Aug. 
84%  Aug. 
96%  Nov. 
85 M ay 
9 3 % J  une

118 S e p t  
118 Jau . 
124% M ay 

N ov.
.  J  uue  

M ay  1102 A ug. 
A pr. 1 1 0 % M ar. 

122% S e p t  
108 ‘
120

85 J  u n e I 
111%  Nov. 
106% Sept. 

60  J  uly 
103 Aug.
123 J  one 
109 % Oot. 
122%  S e p t

Cons. g u a r . 4*. K ....... . . .1 9 9 0  A A 01
' ’ N’ ~ ~ - l t t» 4 9 ,g » 1 9 8 'J  M &

105

s t.  L. Bo, West.
2d, i s ,  ioooiue .1 9 3 9 !J  A J

b.t 102 J a u .
............I 49 Mar,
72  ! 62 J an .
23%  I 16% J a a

U 9  %b. 115% Alar.
"105 b. 100% J  au.

92 a. 84%  A pr.
5 9 %b. 52  J a u .

..............j 112 J au .
94%  | 93  Dec.
97  % i 86  M ar.

" I l l  b. 1 0 9 % J a u .  ___
92 ] 88  Feb, i 9 5 % A ug.

105%  09%  J an . 1 1 0  J u n e
95 V  I 84  % J a u . 99  % J  one
93 ! 79%  Feb. j « l % O e t

1 1 2 % b . i l l  J u ly  116  J u n e  
106 |102%  Feb. j l l l  S e p t

A ug. 
112 J u n o  

56  % S e p t  
82 % Oct. 
40%  S e p t  

.123%  J u n e  
12 4  N ov. 
106%  O c t  

95%  J u ly  
08 J u n e  

117 J a n . 
98% Aug 

101%  J u n e  
115 S e p t

3 tP .M .® M .-D a l t .E x .,6 g .l9 !0  M A N 1 2 1  b, 1 1 5  M av
le to o n e o L , 6 g ........ .........193 i J  A J '  . J

“  red u c ed  to  4 % g .. J  A J
M o n tan a  E x  ten-don, 4 g .10 3 7  J  A D 

S a n A n t®  A .P .—ls t ,4 g . ,g o . , ’43  J  A J  
'a v .  F la . A W e s t—I i . t 6 g . iy 3 1 A A O
So. C ar. A G a. - to t ,  5 g -----1919 M A N
So. Faottio , A rt*,—6 g .,1 9 0 9 -1 0 iJ  A J 
So. P a o lilc ,O a t—6 g . . . . 1905-13! A A O

ls to o u s o L , gold, 5  g ....... 1937 A A O
80. Paoltlo , N. 5L- 6  g ....... 1911 J  A J
S o u th e rn —l e t  cons, g,, 5 « .1 9 9 liJ  A J 

E. T eu n . re o rg . U e n 4 - 5 a .l9 3 3 i t  A s!
E .T . V. ® G.—la t ,  7  g . . .  1900 J A J

C on ,5 g ................ ............. 1056 M ®  N
G eorg ia  Pao. l a t  5-Os, g .1 0 2 2  J  A J , .............  16 7 % M ar. '115  J u n e
K norsn  A O h io  ls t6 H ,g . l9 2 5  J A J U 5  b. 1 1 1 % M ar. 116%  O o t
R lo h .4 D a n v .o o n .  6 s ,g .  191 , J  A J 12 2  b. U S  J a n .  1 2 2 % J u n e
W re s tN o .C a r.U tp o a .O s .g lb ll J  A J • 115%b. 109 Feb. 116% J u n e  

T en n -C .L A  By.—T en .D .,1 s t,6  g,A A o  93  b.| 77  J a n .  96%  O o t
B irm in g h am  D lv., 6 g . . . 1917 J  A j |  94  b. 78 M a r .:  99 J u n e

T exas  A P a o U lo - ls t ,  5 g . .2 0 0 o  J  A D : 86>^ 83%  J an .
2 d , Inoom e. 5 g . ...............200  > M arch  22%  I 21%  J a n .N. M.—0 . . . . .  > _ _Tol. A u n A r. A N . M.—6 g . l9 2 1 M  A N ! ..............t7 5  M ar

Toledo A O hio C e n t—5 g ,1 9 3 5 |J  A J  llo-% t>.H07%  Feb. 
,T o L 8 tL .  A t i a n . t t - 6 g " . 1 9 l 6 | j  A D , —  * -

J u ly  Union Paolilo—6 g ...............1893 J  A J
J u n e ;  E x t  s in k in g  fu n d , 8 ....... 1899 M A S

o o iia ic ra i  t r u s t  4% ........191% M A N
Gold 6«, o o t  t r u s t  n o te s .  1 8 0 1 F  A A 
K an . P ao .-D en . D lv., 6 g .1399 M A N

1 s t o onsou, 6 g ..............1919 M A N
O regon S h o rt L in e—6 g .. 1922 F  A A

O O B ioL .Sn......... ................ 1902 M A N  .............. 10*}% Juue 111
M U .L aaeS h .A W .—I i t 6 g . l 9 2 1  M A N

K x te n . A Im p ,, 5  g. ........ 1929 F  A A
X in n .A S t l - —l i t  0011.5s,g. 1931 M A N 
M o, K. A B —1 s t 5», g., g n .1 9 4 2  A A  O' 
M .K . A T e x a s ,—1 s t  4a, g .  1990 J  A D  

Sd, 4a, g ................. - , . . , , , , 1 9 9 0  F A A

131 b. 127%  M ay j 135 
l l l % b .  109 A pr. 115
101%  99%  Nov.

93 81 J a n .
86%  78%  Feb .
61%  *4 Feb.

J u ly  
Aug. 
J a n .

104%  O o t 
97%  S e p t  
91% A ug.
69 % S e p t

O r.8 .L .A U t’hN .—C oo.6g.1919 A A 0  I 
U .P .D ea.A G ulf,oon ,, 5 g. 1939 J  A  D 

U. S. OoriL—1 s t 00L, 6  g . ,1 9 2 4  J  A J | 
V irg in ia  Mid.—G en .iL , 5 s .1936 M A N

! W abash—1st, 5  g ................1939 M A N
2d  m o rtg ag e , 5 g . . . . . . . . . 1 9 3 9  F  A A

W e s t N .Y . A P a .—I s t 5 g . l 9 3 7  J  A J
i G en. 2-3-Ls, g o ld ..............1943 A A O
[W est Un. T e t —CoL tr .  58.1938 J  A J 
Wlao- C e n t  Co.— 1 s t  5 P ..1 9 3 7  J  A J  (

109  b .1102%  J a n .
46  %b. I 45  % J  une 

109%  ;106 J a n . 
50  I 44  M ar.

94%  S e p t  
32  s e p t  

195  O o t  
112 % J u n e  
181%  O c t  
111%  O ot. 
101%  A ug 
163 A ug . 
99  S e p t  

114%  O o t 
187 O o t 
110%  N ov. 
164%  O c t  

40%  S e p t 
64  J a n . 

104 Oot. 
109%  Sept. 

81  S e p t  
111%  O o t 

50%  S e p t  
111%  J u n e  

It 64%  S e p t.
Kot*.—">■)" tndi. ate* p ric e  '‘a” prloe a t  feed: th e  range is m ad e  up from actual sales only. * Latest prloe this woolr. t Trust receipts. 

NEW YORK STOCK EXCHANGE PRICES—(C oatinued).—IN A O T /ra  B O N D S —  D E C E M B E R  0 ,

a K t u  R IT IE 8 . Bid. Ask.

121%

B EO U R ITIES. B id . Ask. 8E C U R IT IE 8 . B id . A sk

K a ilro « < !  R o n d s .
* B t i x c h a n g *  Price*,/

M !d.—t* t ,  «*, KUAr.1928 
A , Tr * « * - ’’ —■§£ B .1989  

CSiiGftCo A BLLon.—l« t ,  6*. 191 •*»
OH*. i U A i l t i  *<..»>»...................w.1936

Att* s  M v .  D..0U. 6 « .I9 0 7  
W O H oo locotof*...1910

B*Sf H »«-■ 4a f i t *  « ITtQ

. . . . . .

B a l t  A O h io -,5 s, te ld ....................1925
j j o s , m o r t ,  gold , 5 s............. 1988
W. Va, A T ilts. - 1 s t ,  g ., 5 s .. 1990 
B. A O. 8. W 1st, g ., 4 %9.. . 1990 
M onon. R iv e r , l s t g . ,g .5 s . ..1 9 1 9  
O ent’lO hli) R eo r.—1st, 4% s. 1930 
Ak. A Ch. J u o c .—la t,g .5 s ,g u . 1930 

B rookivu E lev a ted —2d, 5 s . . .1915  
Seaside A B .B .—l8 t.g .5 s ,itu .l9  i2

R-un*w  ' . v V i i - i . ' . /  *, t-iu J

109
115

U U 3 Bull. B ooh. A P it ts .—G en., 58.1937
Rooh. P ., 1 s t, 6 s .......... . . .1 9 2 1
Booh. A P I t ts .—C ira s .la t,,6 s .l9 2 2  

Bufl. A S tH  piOh.—1st, 5s, g .,1 9 1 3  
B iel Cad. B ap, A No.—ls t,5 8 .1 9 0 8  

Consol. A o o lla t. t r u s t , 5 s . ..1 9 3 4  
Mlnn> A 8 t. L .—1st, 7a, g u . . l» 2 7  
Io w a  0 . A W e s t—1st, 7«. . . .  1909 
Oed. B ap. I. F . A N., 1 s t, 6 s .1920

lx*. Ha __ _ i q *ti

" 97 . . . . . .
123%  125 
118 1120
'9 5  ..........
105%  106%  

*102 |102%

*110% . . . . . .

103%
* 1 0 2 ^

77%
88 '1 0 2 % '-------

1 0 1 % ..........2*4
1

2% 86
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NEW YOKE STOCK EXCHANGE I'ltlCES .— I N A C T I V E  BONDS—f  C o n t i n u e d ) — D E C E M B E R  6 .

S E C U R IT IE S .

omit, 6n 
L>—-la t,

104H.....
11*6% '” ”

90  ........ .
100 .........
107 . . . . . .
IOC**........

)40 
< i .1
>11>ii I

0H AI .  Of
lit, A i

,6b,
Ohtc. BarK

0 b  o. B urin  
Iow a Div 

einJtlnK 
♦’la in . 4*.

Sink, fa 
ad, 4 s ..

.1  

.1 

.1
i.l»38 
.1903 
,.1900 
.1900 
.1898 
1912 
1926 

. ..1 8 9 6  
f . .l9 0 1  
8 ..1919 

1919
.............................. 1921

Obleago & Iow a Div.-—5 a .. .  1905 
Calc. A In d ia n a  Coal—1 s t 5 s . 1936 
Cbl. MU. A 8 t. P .—lsfc,88,P .D . 1898

t l ,  7 3-1 Oe, P. D ..................... 1898
U t,  7b. $ x .. R .D . . ..................1902
U t,  I. A M .,7 e .........................189'
U t. I. A D . ,7 a . .~ ..................1899
l i t  ,V. A M .f 7 s .........................1903
l« t, I. A D. E x ten sio n , 78. ..1908
U t,  La < . A D a v .,5 s ...........  1919
U t.  H  .A D., 7a .......................1910
U t ,  H. A D . , 5 s . . . ..................1910
Obicaco & Pacific D iv., 6 s . .1910
M ineral P o in t Div. 5 s ........... 1910
0 . A L. Sup. D iv., 5 s . . .......... 1921
F&j*ko A 8o$th ., 6a, A flsu ...l9 2 4
Ino. conv. sink , fu n d , 5 s ___1916
D akota  A G t. Sou th ., 5a___1916
Mil. A Nor. m a in lin e —6s . . .  1910 

Oblc.ANorw,—30-year deb.os. 1921
Kucanaba A L. 8 .-1st, 6s___1901
Dee M. A M inn.—1 s t ,7 s . . . .  1907
Iow a M idland—1st, 8s ......... 1900
P eninsu la—1st, conv., 7 s . . .  1898 
Ohio. A M ilw aukee—1st, 7 s . 1898
Win. A 8 t. P .—2d, 7 s ..............1907
Mil. A M ad.—1st. 6s .............1905
Ott. C. F . A St. P .—1st, 5 s . 1909
JTorthern 111.—1st, 5 s ..........1910
Mil. L. 8 .AW.—C on.deb.,5s. 1907

M ich. D iv., 1st, 6s ............... 1924
A shland D ivision—1st, 6s 1925 

Ch. R. I . A P—D. M. AF. D. 1 s 14s. 1905
1st, 2**s.................................. 1905
E xtension , 4 s . . . ..................1905

K eokuk A Dee M.—1 s t ,5 s ..  1923 
Ohio.8 t. P. A M inn.—1 s t ,6s . . .  1918

8 t. P an l A 8 . 0 .—1st, 6s ........1919
Obic. A W. In d .—1st, a. f., 6s . 1919

G eneral m ortgage , 6s ........... 1932
C!n H am . A D .—Con. s .f . ,  7 s .l9 0 5

id , gold, 41*8............................ 1937
Ctn. D. A I r 'n —1st, gu. 5s, g. 1941 

Clev. Ak. A Col.—E q. & 2d 68.1930 
C.C.C. A 8 t. L., Cairo d iv .—4s, 1939 

Bt.Lou.Div.—I8 tco l.te 't48 ,g .l990  
Spring. ACoLDiv.—1 s t ,g. 4s. 1940 
w h ite w .y  al.D iv .—1  st,g . 4s. 1940 
Cin.W ab.AM .Div.—1 s t,g .4s. 1991 
Oin. 1 .8 t. L. A C.—le t,g .,4 s . 1936 
C onso l, 6b................................. 1920
Cin.San. AC1.—C o n .l8t fg .5s, 1928

C. Col. Cin. A In d .—1st, 78,8.1.1899
Ooneol. sink , fu n d , 7 s ........ 19 14
W u.A8p r .—lat,C .aO .A 1.78 .1901

Cleve. L orain  A W h.—1st, 5 s . 1933 
Cleve A M ah . V.—Go’d .5 s . . . l 9 3 8
Del. Lack. A W .—More. 7 s___1907

8vra. Bing. A N. Y . - l a t ,  7a. 1906 
M orris A E ssex —1st, 7 s ..  19 14

Bonds, 7 s . ................................
7s of 1871.............................. 19 0 1
1 st, com , guar., 7 s ............. 19 15

W arren -2d ,,7s ....................... 1900
D. A ll.C an .—Pa.D iv.,ooup.78.1917 

A lbany A.8 uaq —1st, gu.,7s. 1906
le t ,  cone., g u a r., 6s : ........ .1906

Reus. A 8ar. l a t ,  coup., 7« .l921 
Denv. T rain way—Con a. 6s, g l y i o  

M otropol. Ry.-lBfc.gu. g /fc fa .m i 
S e “ Xf M G' r Im P -  #•> 5 s ...1 9 2 S  A M.—L. g. 3H s,«er.A .H u  1 
Defc. A M ack.—l e t  lien, 4 s ,g .. 1995

116 . . . . .  
1 1 3 % .. . .
109 % ........1041*.....
105 ........
105 ........

*105 
106 

98 % 
8S% 

106

H O 1* 
123 
126H . 
123**' 
123** 
126% 
130 
108*4 
127 
106 
117% 
108 
107 
113*4

103
111

107
116
107*4
110%
116%
116

131

130

116*4
109*4

109

p 108*4 
109*s

128
127

121

117
117

79
79

105
129
128

i ie '
120
105J
108

927s

*85
94
99*4

110
109

119

126
141 
116 
118
139%
113
143
125
118
142

4a,
D amErle-

2d,
3d,
4th

ild............. ....................
A Iro n  R ange—i s t  £ 

et, e x t  '  “
[tended, 5 e 
[leaded, 4

1995
.1937

ded , 7 s ........... 1897
...1 9 3  9 1

•88» ,
*20

" e o "
10 2
104%
116
110
115B
100

107%
109%i

109
123
135
130*,

F.A .P.M .— 1st. non. gold, 5 8 ..1939
! P t. H uron D iv .—1 8 1 ,5 8 ___ 1939
I F la. Cod A Pod.—l s t g .  5 8 . . . .  1918

lot, eon. g ,t 5 8 .......   . . . .1 9 4 3
F t. W orth A R. a . —l e t  g., 5 b.. 1928 
Gal. H ar. & S an  A n t —la t ,  6a . 1910

2d rnort., 7 a ........................... . .1 9 0 5
j Cla. Car. A N or.—1st, gu. 5s, g .1929 
! G rand  R ap . A Ind .—Gen. 5 a ..  1924 
i G. B. W. A 8 t. P .—1st, cod. 58.1911
i 2d lno. 4a .................................... 1906
! H ousa ton ie—Cons, gold 5a. . . .1 9 3 7  
!l N. H av en  A D erby, C ons.5 s..1918 

Hous. A T , C.—W aco & N. 7 s ..1903
1 st g ., 5a (int. g td ).................. 1937
Cons, g, Gs (in t. g td ) .............1912
D ebent. Cs, p rin . & in t. g td .1 8 9 7  
D eben t, 4 b, p rim  A in t. g td .1897  

Illino is  C en tra l—1 st, g., 4 s  . . .1 9 5 1
la t .  g old , 3*28...... ...................1951
Gobi 4 s . . . ...................................195'-

\ C airo  B ridge—4 s .....................1950
Spring!. D iv.—Coup., 6 s— 1898
M iddle D iv .—B eg., 5 s...........1921

I C. St. L. A N . O — Ten. 1.,7 s .  1897
| 1st, oonsol., 7 s ..........................1897

Gold, 5s, c o u p o n .................1951
M emp. D iv ., 1 s t g. 4 s ........1951

Ced, F a lls  A M inn.—1st, 7 s . . 1907 
!Ind. D. A S pr.—1 st 7s, ex . op . 1906 
In d . Ills. & Iow a.—1st, g, 4s. .1939

1st, e x t.,  g. 5 s .......................... 1943
In t. A G. N’m —3d, 4s, g .........1921
K ings C o .-F ,E l.,ls t,5 ,g .,gu .A .1929  
L ake  E rie  A W est.—2d g., 5 s .1941 
L. 8. A M .Sou.—B .A E .—N ew  7 s . ’98

D et. M. A T .—1st, 7 s ............. 1906
L ak e  Shore—Div. bonds, 7 ( . 1899 
K al. A ll. A G. R.—1 st gu. 5 s .l9 3 8  
M ahon’g C o alR R .—1st, 58 .1934  

LehighV .jN .Y ,—1 s t gn.g.4*28.1940 
Leliigli V .T erm .—1 s t gu, os,g. 1941 
L eldgli V’y  Coal—1 st 5 s ,g u ,g .l9 3 3  
U to h f. Car. A W e s t—lstOB. g . 1916 
L ittle  Kook A M.—1st, os, g . . l9 3 7
Long Is lan d —1st, 7 s ................. 1898

F e rry , 1st, g., 4% s................. 1922
Gold 4 s ........................................1932
N. Y. A R ’w ay  B.—1st, g .5 a . 1927

2d m o rtg ., in o ....................... 1927
N.Y.& M an,Beaoli.—1 st, 7s, 1897 
N.Y.B.AM .B.—ls to o n . 5 s ,g .1935 
B rookl'nA M ontauk—1 a t,6s. 1911

1st, 5 s ......................................1911
No. Shore Br.—ls tc o n .5 s ,g . l9 3 2  

L o u is .E v an s.A 8 t.L .—C on.5s.1939  
Louis. A N ash.—C ecil.B r. 7 s , .1907

E. H . A N ash.—1 s t 6s, g ___1919
Pensaoo ja  D ivision, 6 s ..........1920
St. Louis D ivision , 1st, 6 s . . -1921

2d, 3 s........................................1980
N ashv . A D eca tu r—1 st, 7 s . . 1900
8. f.,6s .—8. A N. A la ...............1910
10-40, gold, 6 s......................... 1924
50-year 5s, g .,...........................1937
P en s. A A t . -  1 s t, 6s, g o ld . ..  1921
Collat. t r u s t ,  5s, g ..................1931
L. A N. A Mob. A M ont.—

B id.

93

*58

100

35
1

124*$
114%
130
111
105

'8 2
112
102*8
103

S E C U R IT IE S .

94 
60  *s

40

126 >2 
118*4

112

106

‘104*2 . . .  
114%
105 
105 
122 
*97*2

■84

25%

104%
107*4

i0 9
115
118
104%
1 1 2%

106*s

101

103
101*2

*102*4

119

130

134%

...1 9 2 8  
—  1921 
. . .1 9 1 6  
Sa.1969 
. . .  1 922 |* ll6~
— 1908 ........

___1909 104%

92
20*4

67%,
103
106*4

116*2
103

A T. H ,~

Co Hr. 
A Indl

■No priceFrid

.................1922
e, cu r’ oy, 1913 *105

............... 1921
............. -.191?
.................1923

........... 1930 .........
Jt, cone.. 1926 80
wti.. f ls .,.1 9 2 0 117H

106

118*«

1st, g.,4*4S............................1945
N ash.F lor.A S .—1 s t, gu., 5 s . 1937 
K en tuoky  C entra l—4s, g . 1987 

Lou.A Jeff. Edge Co.—G u.g ,4s . 1945 
Lou.N.Alb.AOh.—Gen. m .g. 5s. 1940 
M em phis A C hari.—6s, g o ld .. 1924

1 st con. T en n  lien, 7 s ............1915
M exican  Cent. Consol.—4s, g .1 9 1 1 1

1st, oons. Incom e 3s, g..........1939
Mex. In te rn a tio n a l—1st, 4s,g. 1942 
M exican  N a tio n a l—1st, g., 68 .1927

2d, incom e, 6s, “ A ” ............... 1917
2d, incom e, 6s, “  B ” ..............1 9 1 7

M iohigan C en tra l—6s ..............1909
Coupon, 5 s......... .......................19 3 1
M ortgage 4 s .............................. 1940
B at.C .A Strg is.—ls t,3 s ,g .g u ,1 9 8 9

M inn. A St. L .—1st, g. 7 s ..........1927
Io w a  E x ten s io n , 1st, 7 s .. .  1909 
S o u th w est E x t .—1 st, 7 s ....... 19 10
Pacific E x t.—1st, 6s ........ 1921

M o.K. A T ex — 1st, ex t., 5s, g .1 9 4 4  
M o.K .A T ,O IT ex .ls t,gu .5s.g .l942
K an sas  C ity  A F ., l a t ,4 s ,g .. 1990 
D ai. A W aco—1 s t, 5 s ,g u . . .  1940 

M issouri P ac ific—T ru s t 5 s . 1 9 17
l e t  oo li.,5a , g .......................... 19 2 0
8t  L .A I.M .—Ai’k .B r . , l s t ,7 s .l8 9 5  

M obile A Ohio—1 s t e x t.,  6s . . .  19 2 7
St. L. A C airo—4s, g u a r ........ 1931

M organ’s L a. A T .—1 s t, 6 s . . . .1 9 2 0
1st, 7s........... „...... „.................. 1918

N ash. C hat, A S t. L .—2d , 6s 1901
N .O .A .N o .E . - P r . l . , g . ’, 6s . : i 9 lS
N. Y. C en tra l.—Deb. g. 4 s ___1905

. N. J .  J u n e —G uar. 1st, 4 s . ..1 9 8 6
; B eech Creek—1 s t , gold, 4 e ..  1936

Osw. A R om e—2d, 5s, g .,g u  1915 
' H tlo a & B l. R l y . - l s ,  g . ,g u . l9 2 2  
. , N - Y.\,& P u t.—1 st, g „  4s. gu .1993
N. Y. E lev a ted —1st, 7 s ............

Y- ? •< ? ' * H ’—1 st, reg . 4 s 'l9 0 S  
N. Y. A N o rth e rn —1st, g. 5s 1927 
|N. Y. Susq. A W est.—2d; 4<as*1937
j G en. m o rt., 5 s, g ...................  194,0

\V ilk .& E ast.—lst,g cd .,g .5 s,1 9 4 2  
N o rth e rn  P a c —D ivid’d sc r ip  e x t  

J am e s  R iv e r V al.—1st, 6s . . .  1936 
I S pokane A P a l,—1st, 6s.. 19 36
[ 8t .  P au l <fe|T. R-—G en., 6 s . .1 9 2 3  

H elenaA R edM ’n —1 s t,g., 68.1937 
D d lU 'l i& M ^ to b a - is t .g .G a ig s e  
D iil.AM an D ak .D 1v . - l s t 6s . i 937
Oceur d ’A lene—1 s t,6 s ,g o ld .1916I Gen. 1st, g ., 6s .................  1938
Oent-W ashingtOD—U t.g ..6~s~.l9 3s

106*4
112
105
1 2 1

66
112*4

100s

72
105
108

i*14

113

43
105

100

107

88*4

*74*2 

109 %

103

*120
117*4
105*a

119

'114
124*4

1 0 1  %

*106*4

1 *0*8 '  
103

■j, those  a re  th e  la to s t q u o ta tio n s  m ade th is  week. F o r  11

76

112

8

146%
128*4
128*4

83%
75
83
87
75%

104

A ss .

93% N orfo lk  A S o u th ’n —1 s t, 5 s ,g .1941 
92*41 N orfo lk  A W est.—G en era l, 6 b. 1931

N ew  R iv e r 1 s t, 6 s ....................1932
Im p . A E x t .,  6 s........ ................1934
A d ju s tm en tM ., 7 s .................. 1924
E q u ip m en t, 5 s ........................... 1908
C linch  V al. 1 s t  5 s ....................1957
M d. A W ash. D iv .—Is t,g .5 s .l9 4 1  
R oanokeA So.—1st, gu. os, g .1922  
Scioto Val. A N. E .—1 s t ,4 s ,.1990

Ohio A M iss—Consol. 7 s ..........1898
2d  oonsol. 7 s ............................. 1911
Spring .D iv .—I s t 7 s ................ 1905
G en era l 5 s ..................................1932

Ohio R iv e r  R R .—1st, 5 s ........... 1936
G en, g . ,5 s ................................ .1937

O m aha A St. L ou is.—1st, 4 s . .1937  
O regon  A C alifo r.—1 st, 5s, g .  1927 
Oreg. R y A N a v .-C o l .t r .  g ..5 s,1919  
Penn-P .C .G .A St.L .C n.g .4*2sA 1940

D o do S e rie s  B ..........
P .O .A S .L .-ls t,o .,7 a .................. 1900
P it ts .  F t. W. & C.—1st, 7 s . . .1 9 1 2

2d , 7 s .......................................1912
3d , 7 s .........................................1912

C h.S t.L . A P.—ls t,c o n .5 8 ,g .. .1932  
C lev. A P .—C o n s.,s . fd ., 7 s .1900

G en. 4*28, g ., “ A ..............1942
S t. L. V. A T. H .—1 s t, 6 s„  7 s .1897

2d, 7 s .........................................1898
2d, g u a r., 7 s ........................ . .1 8 9 8

G d .R .A I.E x t.—1st, 4*28, G .g. 1941 
P e o .A E .-In d .B .A W .-ls t,p f .78.1900 

Ohio In d .AW.—l s t p r e f . 5 s . .1938 
P e o r ia  A P ek . U nion—1 st, 6s .1921

2d m o rtg ., 4*28.........................1921
P it ts .  Cleve. A Tol.—1st, 6 s .. .  1922 
P it ts .  A L . E r .—2d g. o s , “ A” .1928
P it ts .  Me. K . A Y .—1 s t 6 s___ 1932
P it ts .  P a in sv . A E .—1st, 5 s . -.1 9 1 6  
P it ts .  Shen. A L .E .—1st, g .,5 s . 1940

1 s t consol. 5 s .............................1943
P itts . A W e s t—M. 5 s ,g .1 8 9 1 -1 9 4 1  
P it ts .Y ’g s t’nA A .—I s t ,  5 s,con. 1 927 
R io G ran d e  So.—1st, g ., 5 s . . .1 9 4 0
S t. J o s . A  G r I s .—2 d in c ..........1925

K an . C. A O m aha—1st, 5 s . .1927  
S t. L. A. A T. H .—T erm . 5 s . .1 9 1 4  

B ellev . A So. 111.—1 s t, 8 s . ..1 8 9 6
B ellev . A  C ar.—1st, 6 s.......... 1923
Chi. St. L. A P ad .—1 s t,gd .g . 5 s  1 9 1 7 
St. L ou is  So.—1st, gd . g. 4 s .1931 

do 2d  incom e ,5 s . 1931
C ar. A S h aw t.—1 s t g. 4 s ___1932

St. L . A  S. E .—2d  6 s ,g ., el. A .1906
G en era l 5 s ................................... 19 33
1 s t, t r u s t ,  gold 5 s .................  1987
K a n . C ity  A S  1st, 6s, g . . . 1916 
F t.  S. A V. B . B g .- 1 s t ,  6 s . ..1 9 1 0  
K a n sa s  M id land—1 st, 4s, g .1937  

S t. P a u l  C ity  R y, oon . 5s, g . , .  1937
G old 58, g u a r .................... . . . .1 9 3 7

St. P a u l  A D u lu th —1 s t, 5 s ___1931
2d  m o rtg ag e  5 s .........................1 9 1 7

St. P a u l  M inn  A M.—1 st, 7S ..1909
2 d m o r t . ,6s .................................19 09
M inneap . U nion—1st, 6 s ___1922
M ont. C en.—1 st, g u a r .,  6 s . .1937

1 s t  g u a r. g. 5 s ....................... 19 3 7
E a s t.  M inn ., 1 s t  d iv . 1 s t  5 s .1908 
W ilm arA S io u x F .—1 s t, g ,5 s . l 9 3 s  

S an  F ra n . A N . F .—1 st, g ., 5 s ,1919  
S o u th e rn —A la. C en t., 1 s t 6 s .1918 

A tl. A C h ar.—1 st, p re f . ,  7 s . .  1897
In co m e , 6s .............................19 0 0

C olum . A G reen .—1 st, 5-6s 1916 
E . "eun . V. A G a.—D iv is .5 s 1930 
R ioh.A  D an .—E q . s. f. g. o s . 1909

D ehen . 5s, s t a m p e d ..........1927
V ir’a  M id.—S e ria l ser.A , 6s . 1906

S eries B , 6 s ..............................1 9 1 1
S erie s  O, 6 s .....................  19 16
S eries D , 4 - 5 s ........................ 1 9 2 1
S eries F , 5 s ..............................1931

W ash.O .AW .—1 s t ou r.g u .4 s .1 9 2 4  
T er. R R . A s’n  of S t. L . -

l s t ,  4*28....................... ...............19 3 9
1st, con. g. 5 s ............... 1894-1941
S t.L .M er.B r.T crm .,g .5 s ,g u . . l9 3 o 

T ex as  A N ew  O rlean s—1 s t ,7 s 1905
S ab ine  D iv ision , 1 s t, 6s .  1912

Bid.

107
121

96

108
*102

‘ 75
55

*67

*85*4
107

Ask.

108%

52*s
82

108
119
112

i"oT*a

111
110*2

70

117
117

105%
105
105

*1 1 1 %
*112

110
67

124

113

*80
113*2

94*2
'7 7

100 *

84 88
80

*64*2 * 6 6 "

37
104

104
104Hj

90

78

90
89*4

108% 108%

x '*8*6"*■ 86
94

50 ........

77
124
*12
75 --T
75 ........

..........

112*2
105

i l 8*2
124

104
102

102%

114

102*4

95

107
109

126
118
105

116

Consol. 5s, g ...............................19 4 3
T ex . A P a c ., E . D.—1 s t, g. 6 s .l9 0 5  
T h ird  A venue (N .Y).—lR t 5e, 1937 
T.&O.C.—K a n .A M ., M ort. 4 s .l9 9 0  
Tol.P.& W .—1 st 4 s ,in o .f’d .co u .Ju iy  
U ls te r A D e l.—1 st, co n .,6. ,5s  1928
U nion Pacific—1st, 6s ................1896

........ - • — ........................1897
1 s t, 6s . . . . .......    1899
C o lla teral T ru s t, 6 s ..........** 'l908
C o lla te ra l T ru st, 5 s .......... 1907
K a n sa s  Pac ific—1 s t 6s, s  *1895 

l 8 t . 6?-  .‘. . . .1 8 9 6
'£■ °‘> 7s....... 1895A tch . Col. 4  P a c .—1st, 6 s . . .1905

A toh. J .  Co. A W.—1st, 6 s . . .1905  
U .P .L m . A Col.—l e t , g .,5 s . 1918 
O reg .S .L .A U .N .,co l.trs t!,5 s .l9 1 9
U ta h  A N o rth .—1st, 7 s ......... 1908

G old, 5 s — .  . . . . ___ 1926
U ta h  S o u th e rn —G en., 7s*"*1909

E x te rn , 1 s t, 7 s .............. * 1 9 0 9
V alley  R ’y  Co. o f O.—Con. 6 s ' l 9 2 l |  
W abash—D e b en tu re , Ser. 4 ..19 3 9

D e b en tu re , S eries  B .............. 1939 '
D et. A Ohio. E x t .  1 s t, 5s,*g”  19 4 0  
8t, “t.K-G- -  81, G. Bclgee c 1 o 0 b 

W est N .Y .A P a .,g en .g . 2-3-4S 1943
In co m e  5 s ................................... 1943

W e s t Va. C. A P i t ts .—1st, 6s . l 9i i  
W heei.& L.E .—1st. 5 s , g o ld . . .1926

E x te n s io n  A Im p , g ., 5 s........1990
W is. C ent, incom e  5 s ................ 1937

*107
102%
103%
111
108

94
*109
*120

80
78

101*2
108%
10 8 78
109%

96*a

109*4
110
*48
a s

103*2

103%
10878

i*097s

*38
*30

95

97*2
105

46%
15*2

109

110*4

*40'*
41

64

28

47*a
16*4

112

10
M lsoeU aneou . an d  U n listed  B on ds.-S ee  3d page preceding.
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I n v e s t m e n t
A.ND

j r u i i l r o a d  I n t e l l i g e n c e .

RAILROAD EARNINGS.
Tbe following table shows the gross earnings of United 

States railroads (and also a few Mexican and Canadian roads) 
f o r  the latest period reported. The statement includes every 
STEAM ro a d  from which regular weekly or monthly returns 
c a n  be obtained. The first two columns of figures give the 
gross earnings for tbe latest week or month, and the last two 
columns tbe earnings for the calendar year from January l to 
a n d  including such latest week or month.

The returns o f  the street railways are not included in this 
table, but are brought together separately on a subsequent page.

R oads .
L a te s t Gross E a rn in g s . J a n .  1 to L a te s t Date.

Hoads
L a te s t Gross E a rn in g s .

1 W e tk o r i lo  1995. 1894.

i J a n .  1 to L a tes t Date.

I ~ 1 8 § 5 ]  I 189*!

AAleonAu.es.------ Septem ber.
September. 
O ctober. .. 
S ep tem b ’r. 
9(1 wk Xov.,

A la. M id land  
A llegheny  Val.
A r t  M id lan d ..
A ten. T . A 14. Fe

S t. L . A S an  F, 3 d  w k  X 
A tlan tic  A Pa* 3 ! wk V o s. 

A gg. t o t a l . . 3*1 wk Nov. 
A tla n ta  A W. P  Sop t'o llb ’r. 
A llan . A D ane. i t h  WkNov 
Afj.it!:: A N 'w nst S ep teu ib 'r . 
B alt.C he» .A  A t I. O c to b e r . .. 
B .A O .E a«t L ines O ctober. .. 

W este rn  L in e . O ctober. ..
T o ta l----------O c to b e r . ..

• a L A O .S o u ’w . . i th w k X u v  
B angorA A roost. S e p te rab 'r . 
B a th  A  H am ’n il .  S ep tw n b ’r. 
B ir. A A tlan tic . O c to b e r . . .  
B ro o k ly n  K iev. t th w k X n v  
B runeW  * A W est ,s« p  tem  b’r. 
B n a .R o ch .A P tit t t h  wkN ov 
BuEfaio A S uaq  S ep tem V r. 
B ur. a U a p A . i  I th w k X o v  
C am den A A M .. O c to b er. 
Canadian Factor t th  wkXov
C ar. M id lan d__ (O ctober.
O ent. o f u e o rg ia  SepteraU T. 
C en tra l o f X . J ..  O ctober. 
C en tra ! Pacific. S ep tem b ’r. 
O U H M f k M iv .  'S e p t t n F r .  
Che-raw A D ari. X eptem b'r. 
Che*. A O h io . ..  t t h  wkXov 
CIMM.O.ASO. W .. (O ctober. . 
Chin. B ar . A No. O c to b er .. 
Chic. B ar . A 0 —(O c to b e r .. ,  
C hic , tk E a s t .  I ll  t t h  wkXov
C hicago & E rie  J u l y ...........
Chic. O t-W eefn  3d  w k  N or. 
C h lc .M ll.*  S t-P  ! t t h  wkX ov 
Chic, A  SPthw’a ,  (O ctober. 
Chlc.Peo.A.Xt.!, 3d  W kXov.

18.4231
6 i. i >08I

647 .193  
125,558 

6 8 ,4 7 8 ’ 
841 .529  

45,05. i 
12 .762  
24 .859  
44 ,153

if
129,083 
397 ,913  

1 ,791,093
___  55,884

662 ,579  2 5 ,497 .582  23 ,119,064

15,935 
46 ,767

257,207] 223 .859  2 ,121 ,376  
11.6821 3,919 68,474

149.637,
386,113

127,1
69.

07 5 .323,515 
3, 16.096

5 ,383 ,009
2 ,825,709

858 ,813  31 ,139 ,193  33 ,327,782
41,3,96 3 27 ,778  334 .047
11,075 .',04,685 463 .705
23 .295  182,097 180,111
47 ,397  ........

1 ,697,515 1 ,635 ,595  14,674, S 
5 55 ,500  519 ,915  4 .624 ,078

i ^ . s m 157,271 5 ,870 , *67
tB ,S32 40 .608 537,441

4.UG3 4,883 19,620
3,042 1.654 17,727

■10.241 43.142 1.906,955
41)#007j 43,901 380,285
90 ,156 78,3X4 2,782 ,247
48,420 30,171

134,100 101,065 4.060.1*4*7
54,874 54,295 874 ,500

536,000
7,220

156,210

582,1X8 
6,931! 464,9371 ___■

1 ,257371  1,097,839 
1321 ,3 9 4 :1 ,3 1 9 ,6 2 8  

30 ,524 ! 35 ,162
12.151! 9.0451

269.186! 2 25 ,653  
240,864,' -231,6291 

45,364, 239 ,313

l 14,066,912 
3 .979 ,838  

17,946,750 
5 ,717 ,990  

243,489 
19 ,030 
17.598 

1 ,582,008 
379.059 

2 ,479 ,698

3 ,425 ,735  
H I .  to : 

17,014,396 17,1972114

W eekorM oi 1895. 1894. 1895. 1894.

I
H u m est’nA Sheu O ctober. ., 
I ll in o is  C en tra l. N ovem ber. 
In d . Deo.AW eet. ,1 wk Nov 
In d . 111. A Iow a. S ep tem b ’r. 
i n .A G t.N o rS i’n -itli w kN ov 
iln te ro o .  (M ex.i Wk Nos , 16
Io w a  C entra l-----I th w k X o v
i r o n  f ia i lw a y . . .  O ctober. .. 
j a c k .T .A K ,  W . S ep tem b ’r. 
J a m e a t 'n  A L. Is. S ep tem b ’r. 
K anaw ha& M ioL i t u  w kN ov 
K .C .F .S eott AM 3d w kX ov  
K.C. M em .A B ir. 3d  w k X o v . 
K an . C. X . W —  O ctober.

K an .O .A B eat. O ctober. 
K.C. P it ts . & 0 . .  3d  w kX ov. 
K an.C . Sub. B elt 3 d  w k X o v  
K eokuk A W est. 3d  w kX ov.

I I,. E r ie  A ll.& So, O c to b e r . ..
, L . E r ie  A W est.. I th w k X o v  
I L eh igh  A H u d ..  O ctober. ..
I L ex ’g to n  A E ast. S ep tem b ’r.
, Long I s la n d ....... O c to b e r . ..

Los. A ng. Term . O c to b e r . . .  
i L on ls.E v .A S t.L . I th w k X o v  
| L ouiav .A N asbv. i th w k X o v  

L ouis.X .A .A C h. i th w k X o v  
Lou. S t-L .A T ex . t th  w kOet. 
M acon A B irm .. O ctober.
M anlstique ..........O ctober. ..
M etnphisACha*. 3d  w k X o v .
I M exican C e n t .,  i t h  wkX ov 
M exloan I n t e r !  O ctober, . 
iM ex, N a t io n a l . I th w k X o v  
M ex. N o rth e rn .. S ep tem b ’r. 
IM exIoanR ’w ay W kX ov. 16
J lex lo an  S o ........2d  w k Nov.l
M in n eap .A S t.L .i4 th  w kX ov 
M .St.P.AS.StvM . O ctober. ..! 
M o.K an. A T e x  i i t i i  w kxov j 
M o.Pao. A lro n  M 1 th  wkXov 

C en tra l l i r ’ch. l td  wkXov,
T o t a l ..........2 4 th  wkXov

M obile A B1rm .. [3d w k X 6v. 
M obile A O h io .. N ovem ber ! 
M ont.A M ex.G lf.'O cto  her. . 
X ash.Ch.A  St. L. O ctober.
N evada  C en tra l (A ugust___
X. J e rse y  A X.V. S cp te in h ’r. 
New O rl. A So’u. lO etober.

$ i $
11 .500  10,384

1,972,243 1 ,842 ,031

8 $
84,900 96 ,679

18,327.891 16 ,593 ,845

41,437 48,625
10.765 ,790  10.156,939 
9 ,339 ,743  9 ,618 ,086  

402 ,917  173,212
80,744 59 ,670

8.381.7901 8 .327,416 
1,967,261 i 1 ,756,641 
i .5 4 2 ,6 9 -I 1 ,540.862

3,42:s,7U2 3 ,084.19il 25 ,999,794 20 ,464,923 
77 ,238 3 ,494 ,670  3 ,0 8 3 ,6 4 1 

158,533! 1 ,3 5 0 3 9 5  1,234.124 
79 .764 3 .512 .376  3 ,276,287 

745 ,995  27,843,347; 26 ,269,863

77.978
187,149

93,282
906,804

3.774.590-2 ,905 ,333 ' 25 ,901,245 24 .573,940 
21,933; 22,17ol 832,545! 723 ,110

G h lc R ’k I A ! ,77411,804,403 M .075 ,O i2  15 ,132,100
C h le .S t.P .M .* u [O c to b e r . i,044 ,09d[ 8116,700  6 .0 18 ! l l S  
C h le .A W  Mtob id  w kX ov. 29.797: 30 ,095  1,5*9,524
Cto.6a.4k Porta .O ctober,. .1 “ *- •
Ctn.A K en t. Son. S e p te m b ’r,
C lm Jack .A  M ac ! t t h  w kX ov 
C la .N .O . A T .P  3d  wk O ct. 

A ia. t i t .  s o u th  i th  w kX ov 
N . O rL A N , E. |!« t  w k Nov 
A la. A Vloksb l e t  w kX ov 
V lc k c .8 h .A P  l e t  w kN ov

3d wk Oct.
O ctober, . .j
A u g u s t___|
3d wkXov.

E r la a g e r  S y s t  
On. Port*. ® V.
C3c v, AkrrraACo 
d ev .C A n . A So. 
C LC to.C h.A 8t.L  3d w k X 

Peo. A Km P ii le t w kO et. 1 
CL L*jr.A Wheel Ithw kX ov; 
Ool. M id la n d .. . .; O ctober.
Ool. H . V. A Tol Xus i-iulMT.
Ool. s a a d 'y  A U ]Ud w k Xoy 
Cornea A  Lake . Getbtoer. ., S
Crymtal............ . .  August ...
C u m b T d V a iley  S cn ie iiib ’r  
D eo v. A R io t i r  * i tu  WkXov 
D eL L ana’gA N o 3d  w kX ov ,] 
D el A Mack I nac;Septem b’r :

Dulutti.'.S.AAn

6,59:
790!

16 ,630
70.000!
58,346
30.000
11.000 
Hl.OOo

175,000 
2 8 ,4011 
82,620! 
16 ,017 

277 ,136  
39,8161 
42 ,962 

175,435; 
272. l'«S 

18,654! 
2,4001 
1,196] 

94,679] 
l«8,»9Ki 

30,309[ 
24*31 fli 

2*14. ‘

6,667
854

17,647

55,407

8,072 ,933
1,428,691

58,055

577,592 
72 ,000  2 ,876,00b 
52,8591 1,443,395

----- 1 ,121,206
435 ,723  
434 .408  

5 ,997,337 
22.9,260 
598.106, 
001.705

19.000
16.000 
15,000

160,000
25 ,465
7 3 ,096
14,410

289 ,985

578.693 
2 ,899,000 
1,322,899 

941,612 
441,23.9 
449,154 

5 ,451 ,049  
2 U .I 0 4  
507.346 
515 005

12,417,288 11,365,5-19
32,9161 1,491,373
34 ,262

150.946
226 ,519  

18 ,729 
1,700 

772  
80 ,217 

192.400 
21 ,233 
15,589

Itvana . A  Rich, 
ftv an ev . A T . 11
F i t c h b u r g . . . . . . .
F lin t t  Pi Mar, 1 
F t  W th A  I ieu.C

G eorg ia  R t t . ___
G eo rg ia  A A la ..  
O a. C ar'L l A No 
G eo. 9.3. A F l* .. 
G r. H ap. A Ind . 

C ln. B .A P L W  
f ra v e re e C lty . 
M ue.O . R, A I  

T o t. a ll  lines 
G ran d  T r u n k ..

G re a t X n rth 'u  
8 L P . M. A  M 
E a s t o f M inn..

i d  w k  Nov. 30 ,782 24 ,459
|5fov«5int»er. , 123,142 90,385

5,021 0,051!
i th  w ixNov 7,205 7,705
i th  wk.N'ov 2,947 2,3x7
4th wkX ov 29,781 3 i .8 8 l |
O ctoif.-r. .. 754 .730 701.095
:M w k y<>v. 40 ,57  4 44 ,420
8fp l«w b*r. 72 .175 114.977
3d w k S n v . 19,477
O cto b er *. 04 0 •|76
3d w k Kov. 3 5 3 9 3 36 ,392
1th  t i O o l 14,700 13,337
O ctn i^  r. .. 81.133 75,212

79 ,863 80*882
3d w kN ov, 40.837 37 .360

w k Ifov. 9.198 8,512
*b1 w k Xov. 701 540
3d  w k X ov. 2,026 1,957
3d w k  Xov. 52 .822 4S.369
Wk Xov.30 343,1  U 362 ,830
W kX ov. 10 65,673 52,170
W kX ov. 10 18,578 19,095

Xo member. 1.930,680 1,601.017
Xoverobf’r. 234 .420 203,132
N ovem ber. 14 4.766 159,215
X ovem ber. 2 ,3 15.X 60 1,963.36 4
O cto b er. *. 0,898 5,204
f>cb>t»or. .. 6,445 4,012
3d w k O ct. 10 .0 12 16,800

1,345,283s

2 ,416 ,275  
835309 

16.120 
5,089 

022,885 
6,650,413! 
1 ,031 .490  

285,068 
2,054,61.') 
1 ,617,193 
1,050,531, 

49,515! 
262 ,972  
102,415 

1,010,775 
li, 166,873 
2 ,233,812

347,277!
7 ,444

1,144,067
381,418
505,190!
675 ,023

1,862,282
308.893

40,015
107.095

2 .408,273

1,196,179
1,148,708

2,476,1Of 
731,914 

18,359 
6,694 

583.996 
6,153,936 

974,141 
188.199

1,525,7*8*1
949,822

51,442
260,965

97 ,334
967 ,526

5,780 .626
2 ,143 ,723

326,5*79
5,464

1,169 ,642
356,185
5 63 ,599
714 ,459

1,699.505
366 ,215

41 ,166
94 ,781

2 ,201 ,066

11 ,959 10(635 416 ,029
56 ,744  49 , 59  562,447

117 ,690  159,206 3 .432 ,160
40,252, 53.-100 1,984.137
44 ,219 41 ,838  1 ,517 ,499

3,576- 4 ,300  40 ,454
19,607 39 ,373 306 ,782

4.265 4 ,362  31 ,243
13,045 10 .348 408 ,771
77 ,310  9 0 ,791  4  002 .833
32 .192  23 ,191 953 ,970
24 ,973  24 ,518 211,010

382  1 ,030  4,175
12 ,318 8 ,804  465,066

4,832 3 ,849  249,921
8.192  6 ,360  332 .194
7,980  0 ,143  65 ,565

85 ,874 92 ,479  3 ,200 ,825
39.251 44 .085  3 17,262
18.252 14 .715 154,363

3 28 ,260  326 ,763  3 ,512 ,786
7,337 14.735 129 .140

•13.175 33 ,637  1 .382,763
553 .015  548 ,245  18 ,018 017 

75 .699  80 ,267  2,961.914
18 209 12 ,237 353 ,657

8.557  7 ,730  59,283
5,890 983 110.187

29,736 32,911 1 ,062,860
231,803 201 ,534  8 .593,343
253 ,16 - 191 ,410  2 ,147,089
118.95,’- 117,807 4 .016,103

55 ,733 t, 6.174 518,633
53 .467  63 ,031 2 ,828 ,330

8 ,770  7,852 419,473
47 .429 51 ,232  1 ,792 ,627

470.144 331 ,325  ! 2 .123,175 
297,77.1; 382 ,926 ,10 ,106 ,760
7 12 .000  7 27 ,000  20 ,650 ,612  19 ,937,718

2 0 .000  17.000 554 ,599  701,316
741 .000  7 4 4 ,0 0 0 2 1 ,2 0 5 .2 1 1  90 ,639 .034

8.467, 7,988, ......................................
382,957] 332,014! 3 . l i  5 ,583

03 .000 100,170] 1,016,027]
470 ,814  425,998! 3 ,921,871

1,883| 2 ,112 17,8821
32,6.85] 30 .062 264,327
10.675; 9,0581 70 ,496

306 ,567  
5 43 ,260  

3 ,304 ,377  
2 ,071 ,554  
1 ,534 ,063  

33 ,965 
585 ,274  

33 ,749 
351 ,001  

4 ,210 ,162  
901 ,079  
238 ,858  

10 ,844 
366,529 
229 ,535  
326,734 

62 .363 
3 ,039 ,214  

326 ,836

3,5*16,4*04
152,881

1.292 .897  
17 ,088 ,889

2 ,031 ,672
3 52 ,874

62,320
54,755

1,103 ,702
7 ,662,711
1,772 ,412
3,883 ,141

472,682
2 ,762 ,726

-120,331
1.641.897 
2 ,128 .738  
9 ,438 .828

2,920 .108  
914 ,777  

3 ,708 ,675  
10,533 

247 ,377  
77 ,557

X. Y .  0 . A H . B . . O ctober. .. 4 ,185,304 3 ,8 3 6 ,230 :30 ,116 ,290  31 ,315 ,493
X. Y .L .E . A W . J u l y ...........  2,323,167■ 2 ,077 ,125  14 ,003,797 13 ,701,192
N .Y .P a , A O hlo . J i m - .........  579.302 451 ,850  3 ,131 ,797  2 ,552 ,023
X. Y. O ut. A W .. 4 th  wkXov 108.537 ----------- ---------------

220,771]
224,382!

4,002!
655 ,359
551,762, 418,195:17.585,959! 15 ,416,042

3.024  - ‘ ---------- "
22 ,509 
18,878!
74.909!
23,601

270.517 3 08 .664  2 ,400 ,945

X .Y .S u aq .A W .. lO otoher. 
N orfo lk  A W est. 4 th  wkX ov 
X orthe’rn  (Ga.) S ep tem b ’r. 
N o rth ’n  C en tra l O ctober. 
X o rth ’n  P ac ino  Ith  wkXov 
Ooonec A W e s t;  O ctober. .
Ohio R iv e r ..........3d  w k  Xov.
Ohio Rlv.A e lm s < >otober. . 
Ohio S o u th e rn  lO otoher. .
O m aha  A St. L. M arch .___
O regon Im p.O o. S e p te u b ’r. 
P ac td c  M all 1 O ctober,

103.021
210 ,219
214 ,069

3.895
615,701

2.889
10,300
10.577
87 ,908
37.738

3,-110,3*7!
1,862,312!
8,072,231

36 ,799
5 .362 .006

23,358
768.285:
149,902
005.823

07,330

3 ,474 ,279
1,573,405
0 ,357 ,746

39 ,836
4 ,969,167

H H i 369,066! 3 22 ,405  3,647,0501
P e n n sy lv an ia .. lOolobt-r. . .  ,0 ,283,278 5 .830 .998  53 .109  9M  48 ,084,039

25 ,662  
642 ,822  
134,324 
582 .238  
121,285 

2 ,846 ,006  
3 ,184 ,691

18,000,807! 16,607,- l i t  
2,422,707! 2 ,387 ,276  

883,063! 891,221

13,397.815 11 ,194,785 
1.493,3811 1,177,415 
1 ,421,953 1 ,396,108 

16 ,313.152 13,708,398 
36 ,109 3-1,540
43 ,643  34 ,202

461.212! 333.899

PeoriaDeo.AEv ttli wkXov!
Petersburg .........October.
PhUa. A E r ie . . .  O ctober. . .  
Phlla-A Read’g. O c to b e r . .. 

Coal A lr .C o .. .  O c to b er. .. 
T o talbo thO os. O ctober. . 

P I tts .C .C .A 8 t.L  O ctolier. .. 
P itt* . M ar. A Oh. O c to b e r , .. 
Pltt.8hen.A U E. 3d w kX ov.: 
Plttab. A West Ith w k X o v  

Pitt*. C l.A T 01 1th wkXov] 
Pttt*. P a . ,k P . 1 th  wkXov 
T o ta l *y»!ciu. 4 th  wkNov 

P ttt.Y o u u g .A A . O o to b e r . ..] 
Q uincy O.A K .c  O ctober. .. 
Kloh.Fr’kgb.AP. iS cp tem b’r. 
Rich. A P e te rs b .jO o to b e r .. .  
R ioG r .South’n I th w k X o v ; 
Klo G r. We»t’n.. 3d w kX ov . 
8ag.T o*colaA H  O ctober. 
8a« .V al. A  S t. L. O ctobe r . , .  
81, L. A. A T . H  3 d  w kX ov . 
8 t.L .K eh ’etA 8o  O ctober. .. I 
8 t.L .B outhw ’m  i l t l i  wkX ov 
St. P a u lA D u l’tb O c to b e r . . .  I 
San A n t .«  A .P  O ctober. . .  
S .P ran .A  X .P ac  3d w kX ov. 
Sav.Fia. A We»i Septom b’r. 
■Suer, fill rev t- 60 3d wkNov.
S llv e rto h .............O o to b e r . ..
So. Pacino  C o,-  

O al.H ar.A S .A  S ep tem b ’r. 
Louis’s  W est. S ep tem b ’r. 
Morgan*»LAT. S ep tem b ’r.: 
N. Y.T. A M ex . ISeptom bT. 
Cex. A X. O rl..  S ep tom b’r . ! 
AtiaaM o sys.b. !Septouib’r. 
PaclUo system  S ep tem b ’r.

i l ,837,95611,395,776 12 ,000,389------  4,259 --------

22,003] 24,055} 8 29 ,242  781 ,301
46 ,526  40 ,050  452 ,917  438.370

482.845 414 ,437  3 .586 .167  3 ,301,701
2 .274,261 2 ,001 ,792  17 ,730,900 16 .059,175 
3 ,350 .080  2 ,485 ,087  19 ,998 ,321 :17 ,733 ,219  
5 ,0 2 4 ,9 4 7 4 ,4 8 0 ,8 7 9 ,3 7 ,7 2 9 ,2 8 1  34 ,392 ,394
--------------  -----------------------------  11 ,754,947

36 ,328  ---------
10,425 551 ,076
40 ,798 1,576.991 
21 ,106  787 ,456
12,019 323 ,034
73 ,953  2 ,731 ,919  

155 .723  1,480,524 
23 ,276  215 ,183
51 ,612 551 ,000
27 ,554  284 ,204
10,628 402.356
41 .1 0 0  2 ,123 .098  
12,129 97 ,309
7,825  70 .558

29 ,860  1,174,873 
4 .177  34 .202

194 ,400  4 .523,334 
159.722 1 ,274,416 
2 ,0 ,2 5 8  1,620.073 

15 ,050 735 ,763
273 ,326  2 .403 ,489  

9 ,590  298, *40
8,147 56 ,288

4,645 
11,4821 
42 .966 
18,306; 

8 .130  
09,467 

191,930 
25 ,328 
55 ,059  
20 ,280 
16 ,840 
55 ,700 
12 ,028 

7,384 
27 ,600 

0,009 
141,400 
212,444 
229.890 

13 ,122 
260 ,124  

9,199 
9 ,150

T o ta l o f a l l . .  S ep tem b ’r. 
A ffilia ted  lion* S ep te iu b ’r.

G ra n d  to ta l .  S ep te iu b ’r. 
So. P a r . of Cal S ep tem b ’r. 
So .Pao,of A rlz  S ep tem b ’r. 
So .P ao .o fN .M  S ep tem b ’r. 
N o rth e rn  R y .. |S e p te m h 'r . 

S o u th e rn  B y . . .  1 th  w kX ov
Staten  1*1. li. T. 
StonyUl.ACMt.. 
S u m m it H rauob. 

L yk . Val. Coal 
l o t’l b o th  (Jo’i 

T exas A PaclUo 
Tex.8. ValAN W 
Tol.A.A.AXo.M  
T ol-A O hloC ent 
Tol. P . A W est. 
T o l.S t.L ,A K .C
U Inter A D e l__
W abaeh ...............

S ep tem b ’r. 
S ep tom b’r. 
O o to b e r . . .  
O ctober. .. 
O ctober. .. 
Itli wkX ov 
O ctober, .. 
N ovem ber, 
t t h  w kN ov 
3d w kX ov . 
3d  w k Xov. 
O c to b e r . .. 
I th  w kX ov

423 .490  
82,173 

426 ,030  
22 ,949  

137,212 
1,112,612 
2.977,391 
4 ,090 ,003  

615,172 
4,7*4.78-1 

931,277 
168,011 

80 ,073 
198,831 
505,044 
135,987 

-1,457 
111,151 

91,248 
202 397 
261,011 

3.450 
90 ,485 
63 ,848 
21,382 
44 .444 
3D.i 4 - 

307,388

419 ,507  
109 ,300  
501 ,413  

29 ,347 
139,103 

1 ,226 ,07e

3 ,343,607 
762 ,389  

4 ,015 ,339  
170,785 

1 ,100,580 
9 .636  351

3 ,047,421(23,091,041
■1,253.497 

763,601 
5,007,151 

792,7 05 
196,679 

81,-145 
220,271 
546 ,920  

93 ,664 
4,953 

114,285 
10 >,204 
223,489 
200,321 

6,180 
90 ,248 
43 ,133 
21,200 
46,807 
34,021

33,327,391 
4 ,054 ,510  

37 ,381,511 
7 ,049 ,873  
1 ,606,526 

773,989 
1 ,443,443 

16,854,833 
946 ,504  

36,701 
968 ,566  
605,284 

1 .573 ,850  
0 .096,073 

32 .350 
1 .013,642 
1.683,158 

882,216 
1 ,676,104 

354,802
325,441111.580.7-16

29 ,104  
415 .658  

1 ,303 ,004
615 .700  
318 ,929

2 ,280 ,937
985 ,414
197.700 
5 21 ,644  
278 .100  
342 ,665

1 ,862,265 
101,148 

71 ,831 
1,190,031 

23 554 
4 ,207 ,862  
1.204,987 
1.467.000 

753 ,123  
2 .827 ,361  

2 77 ,684  
41 ,083

2,944 ,909  
702 ,080  

3 ,965 ,070  
178,564 

1 ,102 ,532  
8 977 ,942  

22 ,838 937 
31 ,810 ,879  

3 ,819 ,700  
35 ,036 ,639  

0 ,638 ,537  
1,478,364 

671.151 
1 ,586,256 

10 ,391,510 
843 ,756  

39,(160 
785 ,226  
711 ,716  , 

1,496 942  1 
6 508,013 

36 ,897 
981 ,320  

1,669.514 
708,480 

1 ,441 ,806  
3 54  095 

10 .604,401
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is E arn ings. j Ja n . 1 to Latest Dale.
Bo 1DI

fin. P ^ H K
..A  U. N
uAOd.U

R un,C.AOm
Tot.41t J .A b . l
O a t .  1 . . . . . . o
Ach.C•ol. A 4\ /
Ach.J .C.A W j

i  to ta l mt
0 . P * J .D .A O
W t vv*th  A l).C

Waco A N orth  «

Week or Mo 1805. 1894. 1895. 1894.

* s * *
d.nfA f.lh,l> 1,364,533 1.497.067 10.181.640 10 667.529
■ ^p tem hv 527.607 482 561 3,809.571 3,648.262

60 02 62 2 4 1 4 i6 ,396 6 0 1 .4 -ill
« 829 7 143 49.651 88.803

1 .4 8 0 16,501 588.280 806.444
t tb  wk.N'ov 15,000 11,0 0 523 599 684,316
Sbptem b’r. 25 029 30.756 195,423 277,907
Soptem b'r. 2 137.750 2,243.663 15.770 417 16,906 298
goprouib'r. 254  821 2 15.257 2,178,965 1,996,284

2 175 114 977 . ...... ........
38,201) 86,039 171,211 143 9 18

133,514 123.299 1,«48 126 1,365 502
107,122 93, ‘22 920,669 8 18.920

(August...... 35.213 31.283 242,894 213 3 i6
Sep to inb 'r 52.551 50,570 385,578 367,922
O c to b e r ... 126.5 J8 117,417 1,092,457 1,056.322
3d wk Nov. 75 600 67,700 2,961.389 2 786,870
Ub wfeNov 31 550 32.318 1,224,829 1,133.177
til wk Nov. 81.88 81.747

•October. .. 9.724 8 185 69.802 65.480

Wfr»tJor^«y. ..
W.V.Ceu.A P it t
M eet VA.A P ttt*  |
W e ste rn  o f AIa 
W m (. M u rv U n  
W etf.N.Y. APi 
W 1  0 1 . A L. K r i r  i 
WUtVlUAlU C et 
W fiigh^v.A t>

• ivur.-N  given .to no t include Oregon Ry. & Nav., Un. Pao. D enver A 
G ulf. D eliver Lead r  tile & G unnison, M ontana U rio n  an d  L eavenw orth  
Topeka Jr ro u th  - e*t«?rn a These figures Include re s u lts  onL eased  line.r .

b Inoludee e arn in g s  from  fe rr ie s , e to ., n o t g iv en  sep a ra te ly . } M exi­
can currencv . c Includes on ly  h a lf  o t  lines in  w hloh  u n io n  Paoiflo  has 
a  a ll  in te re s t.

L a t e s t  Gross Earnings by Weeks.—The latest weekly earn- 
ings in  the foregoing are separately summed up a s  follows;

For the fourth week of November our preliminary statement 
covers liroads, and shows 8-25 percent gain in the aggregate 
oyer the same week last year.

4 th week o f  November.

A labam a G t. S o u th e rn .. 
A tlan tic  A Dtmvil e . . . .  
H a il, ot o n to  ouu in w est.
B rooklyn E lev a ted ...........
Buffalo Koo& A P tttab ’g. 
B url. Ced. R ap. & N orth .
C anadian  Paeitlo ...............
C hesapeake At O hio.........
Chicago a East. Illinois 
Chicago Mllw. & St. Paul 
Cln. Jack so n  A M ackinaw 
Olev. Lorain A W heelV ..
D enver A Rio G rau d e__
E vansv. A Ind ianapo lis  
E vansv ille  & R ichm ond.. 
Evanav. a  T erre  H a u te . ,  
w ranu T runk  of C anada 
In te rn ’1A Gt. N o rth ’n ...
Iow a C en tra l.....................
K anaw ha A M ichigan___
L ake Erie A W estern___
Louisv. E v a n s?  a  St. L 
Louisville A N ashv ille ...

M exican C en tra l...............
M exican N ational.............
M inneapolis A Sc. Louis.
Mo. K ansas A T exas........
Mo. Paoltio A Iron  Ait___

C entral B ranch  .........
New York O nt. A W est’n.
Norfolk A W estern ...........
N orthern  P ac ino ...............
P eo ria  Dec. A E v a n s v .. .
P it tsb u rg  A W estern .......
R io G rande S o u th e rn ..- .  
St. Louis S o u th w es tern ..
Sou thern  R ailw ay .........
T exas A P ac ltto .................
Toledo A Ohio C en tra l- ..
W abash.................................
W heeling & Lake E r ie . . .

T o tal (42 r o a d s ) . . . . . . . ,
Wet inc rease  (3 25 p. e.)..

1895. 1894. Increase. Decrease.

* $ $ $
58,346 52,859 5,487
12,762 11,075 1,667

158.991 157,271 l,7 2 i
46.241 43,142 3,019
9 0 , ^ 6 79,384 11,072

134,400 101.065 33,335 ______
582.O0O 5 <6.000 46, *u0
26 9 .1 -6 225,653 43,533

77.879 77.238 641
906.804 74 >,995 160,809

16,630 17,647 1,017
42,962 34,262 8,700

196,600 192.400 4 .200
7,295 7,705 410
2*9 i7 2,3 7 5 6 )

29.781 31,881 2,100
313,441 362,8 -9 19,39b
117,69 » 159,206 41,516

44.21 i 41.838 2,381
13,015 10 310 2,697
85.874 92,479 ____ 6,605
43.175 33,637 9,538

553,015 518,245 4,770
75.69 > 8 0,267 4,563

231,803 204,534 27,2*9
118 955 117.807 1,143
47.429 51,212 3,8 J3

297,778 382,926 85,151
712,000 727.0U0 15,000

23,000 17.000 i  2.000
108.r>37 103.621 4,9 6
224,3-<2 214,669 9.713
551.762 418,495 103 ,267

22,005 24,655 2,650
6 9 ,.6 7 73,953 4,486
16,846 10,628 6,213

141.400 194,400 53,000
565,041 546,920 18 ,124
264,041 299,321 35,310

53,848 4.1,133 10,715
307,3 88 325,411 18,053

34,550 32,318 2,232

7,705,643 7,462,876 535,8 .1 293,067
............. . . . . __ 242 ,764 _____

of November our final statement covers---------  -Ll4J.cn OVa.LCAUC.UU u
70 roads, and shows 5 63 per rent gain in the aggregate.

3d week o f  November.

P rev 'ly  rep o rted  (56 r ’da) 
A tch. Top. A S an ta  F o .. 

Bt. Loins A Sun F ran .
A tla n tic  A Pacific.......

B url. Ced. R an. a  N o ith . 
Clove. C an ton 'A  S outh 'd  
G ot Sandusky A f io o k ’g . 
D uluth  So. Shore A A t l ..
E v an sv . A R ichm ond___
F lin t  A Pore  M arquette). 
F t. W orth A Rio G rau d e . 
In d ia n a  D ecat u r a  W est. 
K an. C ity F t.  S. A M ein .. 
K an. O* Mem* A B irin ..* . 
K eokuk A W e s te rn ,. . . . . .
Mem pula A C h a rle s to n .. 
M obile A B irm in g h a m ... 
St. Jo sep h  A Ud. is lan d . 
£ t. Louis A lton A T. H ..  
Ban F ran c isco  a  No. Pao. 
B berm au bhreve. A 8 o .. 
Toledo P eo ria  a  W est’n 
l o j .  Bt. L. a  K an. C ity .. 
W estern  N . Y. A P e n n ..

T o tal (79 ro a d s ) ..
N e t inorease  (5 63 p. e.L

For the month of November57 
•totem s a te  for the full month 
as follows :

1895. 1894.

S $
6,977,638 6,542,949

617,193 662,579
125,556 127,707

0 8 ,4 /8 63,527
109,518 85,836

16,017 14,410
I s , 654 18,729
30,782 24,459

2,325 2,364
46,574 44,426
15,849 19,477
11,9d9 10,636
77,316 90,791
32,192 23,191

8.193 6,360
29,756 32,911

8.467 7 ,9 o8
15,489 16,501
27,600 29,w6ol
13.122 15,05ol

9,499
21,382 2 1,200
41.441 46 8.17
75,0o0 67,700

8,439,935 7,990,044

Increase.

$
556,522

23,712
1,607

12,388

” 2,154

” i',324

"9',00i
1,833

Decrease,

121,833 
I d,086 

2,149
49

479

182

‘7,900

617,037
449,891

75

........ 39

” 3,628

13,478

3,155

1,012
2,260
1,923

91

2/363

167,146

as
roads (all that have furnished 
yet) show aggregate results

M onth o f  Novem ber. 1895. 1891. Increase.

$
G ross e a rn in g s  (57 roads) 34 ,062,752

$
31 ,733 ,257

$
2,329 ,495 7-34

It will be seen there is a gain on the roads reporting in the 
amount of $2,3)9,495, or 7'34 per cent.

Net Earnings Houthly to Latest Dates.—The table follow ­
ing shows the net earning! of S t e a m  railroads reported this 
week, A  full detailed statement, including alt roads fr >m 
which monthly returns can be obtained is given o ic e a  month 
in these columns, and the latest statement of this kind will 
be found ia  the CHRONICLE of November 23. 1595. Tho next 
will appear ia the issue of December 21, 1895.

.----Gross E a rn in g s .— ,
18 05. 1894.

Roads. S  $
A t.T . * 8 .  F e . .„ .b  ..O c t. 3 ,036 .063  3 ,1 5 t.3 1 S

J a n .  1 to  Oct. 3 1 ___23 ,543 .715  2 3 .1 2 7 .H 9
J u ly  1 to  Oct. 3 1 . . . .  9 ,933 .583  9.6  13,930 

S t. L. & 8 a n  F r . .b . .O c t .

.Vet E a rn in g s  —

633,;
J a n .  1 to  O ct. 3 1 ___ 4 ,946 ,635
J u ly  1 to  O ct. 3 1 ___

A tla n tic  & P a c ..b ..O c t .
J a u .  1 to  O ct. 3 1 ___
J u ly  1 to  Oct. 3 1 ___

A g gregate  to ta l .b ..O c t.  
J a u .  1 to  Oct.

2, L81,090 
313,695 

3 ,0 )6 ,4 9 3  
1,210,72  3 
4 ,043 ,315

649,221 
4 .997 ,758  
2 ,215 ,177  

318 ,974  
2 ,597 ,621  
1.02 1,482 
4 ,123 ,513

3 1 ___31 ,596 .346  3o ,722 ,578
J u l y l t o  O ct. 31 ... .1 3 ,3 3 8 ,3 9 9  12 ,883 .589

163,7 72 
1 .3 3 9 ,7 0  2 

7 23 ,757  
5 ,5 1 6 .0  16 
2 ,433 ,466  

108 ,002  
910 ,103

216 ,963
2 ,009 ,380
1 ,841 ,314

Ohio. & W. M ich .........O ct. 169,315
J a n .  1 to Oot. 3 1 ----  1 .459,772

Den. & R. G ran rte .b ..O e t, 779,059 
J a n .  1 to  Ok :,. 3 1 . . . .  5 ,962 ,213  
J u l y l t o  Oct. 3L . . .  2 ,752,911 

Oet. La-ns. & N o r .a . .O o t .  107.354
J a n .  I t o O K .  3 1 __ 969 ,560

D i.lu 'h  & Iro n  R 'ir e . .Oet. 244 ,783
J a u  1 to  Oct. 3 1 ___ 2 ,054 ,615

F lin t & P e re  M a r .a .-O c t.  2 3 $ ,e05
J a n .  I t o O o t .  3 1 __ 2 ,092 ,958

Illino is  C e n tra l:  a .. O ct. 2 ,248 ,846
J a n .  1 to  O ct. 3 1 ___16 ,355 ,648  14,751(814
J u l y l t o  O ct. 3 1 . . . .  7 ,126 ,660  6 ,234 ,489  

S an .C . M e m .*  B .a ..O e t .  132,069 99 ,667
J a n .  1 to  Oot. 3 1 __  860 ,839  832 ,497
J u ly  1 to  O ct. 3 1 . . . .  382 ,174  3 33 ,220

Loulsv. & N a a h v .b ..O c t.  1 ,979,599 1 ,865 ,196  
J a n .  1 to  O ct. 3 1 ... .1 6 .1 7 2 .7 5 2  15 .893.869 
J u l y l t o  O ct. 3 1 . . . .  7 ,083 ,636  6 ,6 7 j,4 5 5

M exican  C e n tra l ....... Oct. 930 ,100  7 68 ,744
J a n .  1 to  JCt. 3 1 . . . .  7 ,787 ,631  6 ,986 ,628  

Max. In te rn a tio n a l. . .O c t.  253 ,168  191 ,410
J a n .  1 to  O ct. 3 1 . . . .  2 ,147 ,089  1 ,772,412 

M exican  T e lep h o n e .S ep t. 9 ,248  16 ,194
M ar. 1 to  Sep t. 3 (___ 6 5 ,058  69 ,914

N. Y. O nt. & W e s t.a . .O c t.  360 ,810  353 .766
J a n ,  1 to  Oct. 3 1 . . . .  3 ,078 ,697  3 ,157 .896  
J u l y l t o  Oct. 3 1 . . . .  1 ,399,741 1 ,410,936 

N o r th - r a  P a e lf io .b ..O o t. 2 ,707 ,915  2 ,420 ,131  
J i n .  1 to  O et. 31 . . .1 5 ,3 9 4 ,2 2 4  13 ,559 ,339  
J u l y l t o  O ct. 3 1 . . . .  8 ,294 ,860  7 ,163 ,134

Pacific M ail...................Oct.
J a n .  1 to  Oot. 3 1 ___
M ay 1 to Oot. 3 1 ___

P h ila d e lp h ia *  E r ie b  .O ct.
J a n .  1 to  Oct. 3 1 ___

Rio G ra n d e  W e s t .b ..  O ct.
J a n .  1 to  O ct. 3 1 ___
J u ly  1 to  O ct. 3 1 ___

Sag. V alley & S t. L . .O ct.
J a n .  1 to  O ct. 3 1 ___

Toledo & O. C e n t .b . . .O c t,
J a n .  1 to  O ct. 3 1 ___
J u ly  1 to  O ct. 3 1 ___

W estern  M ary lan d ...O c t. 
J a n ,  1 to  Oct. 3 1 ___

369 ,066  
3 ,8 4 7 ,',5 0  
2 ,177 ,340  

482 ,845  
3 ,586 ,167  

255 ,510  
1 ,974,998 

931,601 
7 ,384 

70 ,15  j 
188 ,822  

1 ,503,844 
732 ,188  
126,538 

1 ,032 ,457

322 ,405
3 ,184 ,591
1 ,941 ,344

4 14 ,437
3 ,331 ,701

23 9 ,1 8 0
1 ,7 6 3 ,4 6 5

799 ,106
7,825

71 ,831
2 16 ,817

1,51)9,366
833 .461
117,417

1 ,056 ,322

189  3.

984 ,511  
4 ,488 ,105  
2 ,025 , L2L 

200 ,186  
1 ,937 ,921  

915**86 
62 ,122  

278 ,843  
8 i ,606  

1 ,316 ,789  
8 ,7 0 4 ,3 6 )  
3 ,0 2 3 ,7  L3 

49,04.4 
2 69 ,829  
3 63 ,310  

.2 ,554,274 
1 ,231 ,792  

29 ,6  16 
2L4.725 
149 ,266  

1 ,1 9 2 ,9 4 2  
71 ,8 4 4  

541 ,8 2 0  
937 ,841  

5 ,3  42,714 
2 ,421 ,809  

3 6 ,197  
101 ,247  

54.05L 
7 75 ,469  

5 ,391 ,449  
2 ,499 ,866  

4 2 1 ,5 1 0  
3 ,1 9 4 ,4 3 6  

108 ,368  
838 ,884  

3 ,926  
3 u ,96  J 

117 ,658  
868 ,188  
4 61 ,775  

1 ,562 .879  
6 ,030 ,460  
4 ,0 9 7 ,8 5 4  

91 ,079  
6 7 m,808 
423 ,917  
172 ,007  

1 ,0 2 5 ,3 6 2  
120,767 
740 .106  
3 92 ,089  

1 ,787  
14,524 
62 ,699  

431 ,370  
246 ,576  

51 ,121  
3 97 ,294

1894.
$

1 ,1 3 3 .7 6 8  
4 ,48  8,969 
2 ,2 2 9 ,2 8 8  

3 1 8 ,0 1 4  
1 ,92  4.971 
1 ,0 3 9 .3 0 1  

87 ,5  41 
2 50  7 62  
1 93 ,530  

1 ,539 ,323  
6 ,657 ,702  
3 ,4 6 2 ,1 1 9  

56 ,1 5 9  
26 4 .0 9 5  
3 37 ,995  

2 ,2 1 2 ,7 9 0  
1 ,070 ,820  

28 ,553 
163 ,106

68 ,205 
55 2 ,0 4 4  
57 1 ,1 6 4  

3 ,648 ,8  >2 
1 ,620 ,446  

2 5 ,489  
99 ,998  
40 ,937  

7 50 ,552  
5 ,8 2 7 ,1 1 2  
2 ,5 9 1 ,3 5 4  

356 ,585  
2 ,3 5 1 ,9 4 8  

70 ,888  
71 0 ,9 9 3  

5 ,710  
28 ,771  

127 ,282  
936 ,938  
472 ,345  

1 ,182 ,929  
4 ,0 4 3 ,0 2 3  
3 ,02  1,467 

43 ,6 2 3  
4 8 6 ,9 0 4  
383 ,6 9 2  
1 22 ,600  
87 9 ,4 5 6  
101 ,228  
556.L 28 
28 5 ,0 1 7  

1 ,989  
2 1 ,056  
82 ,954  

519 ,178  
33 3 ,5 3 4  

48 ,0 4 2  
395 ,721

a Neo e a rn in g s  n e re  g iv e n  a re  a f te r  d e d u c t in g  ta x e s ,  
b N e t e a rn in g s  h e re  g iv e n  a r e  b e fo re  d e d u c t in g  ta x e s .

In terest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

Inter* t, r en ta ls , c6c.-

Roads.
Ohio. A W est M ich ...O c t.

J a n .  1 to  O ct. 3 1 ___
D en v er A R io  G r’de.-O ct.

J u ly  1 to  O ct. 3 1 . . . .  
Det. L ana. A N o r ... . .O c t.

J a n .  1 to  Oct. 3 1 ___
D u lu th  A I ro n  R 'g e .-O c t, 

J a a .  i  to  O j t .  31 . . .  
F l in t  A P e re  M a rq .. .O ct.

J a n .  1 to  O ct. 3 1 ___
K an. O. M em. A B ir..O c t.

J u ly  1 to  O ct. 3 1 ___
8ag. V alley  A S t. L.._O et.

J a n .  1 to  O ct. 3 L___
T oledo A Ohio C en t..O o t. 

___J u l y l t o  Occ. 3 1 . . . .

-B a t .  o f  N e t E a rn s .-*  
1895. 1894.1895. 1894.

$ $  $ $
.3 2 ,2 6 0  32 ,759  16 ,7 8 4  2 3 ,400
33 7 ,7 3 4  330 ,306  d e f.67 ,905  d6f.66 .711
1 99 ,927  204 ,028  1 6 J ,3 8 i  1 33 ,987
785 ,367  8 U ,2 0 f  446 ,425  2 59 ,619

30 ,072  29 ,799  de f.3 7 6  def. 1,246
300 ,961  299 ,378  d e f.86 ,336  d f.1 3 6 ,2 7 2

34 ,8 4 4  ..............  1 14 ,452  ..............
247 ,866  ..............  9 46 ,076  ..............
51 ,453  52 ,413  2 0 ,394  15 ,792

511 ,403  515 ,841  30 ,412  36 ,233
13 ,867  11 ,229  22 .330  14 ,260
55 ,471  44 ,9 1 6  d e f.1 ,4 2 0  d e f.3 .979

3,557  3 ,557  d e f.1 ,7 7 0  d e f.1 ,568
35 ,567  35 ,567  de f.2 1 ,0 1 3  d e f.1 4 ,5 1 1
39 ,491  3 1 ,050  *21,5 i5  *48,987

159 ,039  136 ,641  *83 ,504  *198,318
* A fte r  a llo w in g  fo r  o th e r  in co m e  rece iv ed .

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the g r o s s  earnings for the latest 

period of all s t r e e t  railways from which we are able to obtain 
weekly or monthly returns. Tae arrangement of tbe table is 
the same as that for the steam roads—that is, the first tw o  
columns of figures give the gross earnings for the latest 
week or mouth, and the last two columns the earnings for 
the calendar year from January 1 to and including such 
latest week or month.



December 7, 1895.] THE CHRONICLE. 1009
S T R E E T  R A ILW A Y S A ND TR A C TIO N  C O M PA N IES.

G k is s
E a k s i x c s .

L a tes t G row  E a r n in g s . fa n .  1 to L a te s t Date

1S94 1895.

S0.23P 
1.5961 

12.553 
:0 ,0  6 
2 5 ,7 0 .

82.451!
7 ,9 3 ' 

9 0 ,7 8 f ! 
146.735 

17.039

I
B altim o re  T ra c tio n ... O c to b e r . ..
B atb  St. Ry. (N. Y ) . .  O c to b e r . . .  
Biuk’lianjfou S t. Ky.. S en te  m b 'r. 
B rid g e p o rt T rac tio n  1 th  w kN ov 
B ro ck tcn  C o n .S t  Ky. O ctober. ..
B r’k lyu  Queen* & Sub S ep te tu b ’r. 
B rook lyn  T rac tio n —

A tlan tic  A ve .......... O c to b e r .. .
B ro o k ly n  B k  W. E O ctober. .

t o t a l . . . . . . . . . .  'O c to b er. -
B uffalo  B y ..................... S ep teu ib ’r.
C h ea te r T ra c tio n ____O c to b e r . ..
Chiv. * So S ide R. T J u ly  . . . . . .  51,131
Ctn. N ew p o rt k  C ov.. 'O ctober. 54,037 
C ity E lec, iR om e.G a .ilO c to b e r . .. 1.693
Citv k  s u b m b . (B alt.) A u g u s t . . .  102,65
C itlien ^ ' T r» e ..F ittab . J u l y ........ 53,391
Q c v e U rd  K ie r trb - . . J u n e ---- - 135,063
Colom bo* RK. « £ * .) .. .J u n e  . . . . . .  *5.027
C olum bus e t .  H r ( 0 . ) 4 th  w kN ov 1 1 ,9 IK 
Coney fa ia td  A B’fyn O ctober. . ,  25,367
C o o io l T rue. (S .  J  i . .[S ep te rab 'r . 245.53>* 
D *iiv>r Con. *ra m w . O ctober. 6 s . 103
I>e*by S ir  e t  K y_____S ep tem b ’r. 7 ,610
D a lu tb  s t .  Ky. . .  S ep tem b ’r. i s . 79* 
E le c tr ic  T rue , P hilo  S ep te ra b 'r .  2*17.024

s
89,870

1,761
12.5i#7 

-,2 0 6  
23,c51

89,312 
6,15-1 

95 ,4^6  
131.186 

16,627 
56,537 
4.6,45 r

E r ie  Elec. M of o r  C o .. O c to b e r . .. I I  ,09 . 
k  lu sh in g  A College F t O c to b e r . . .  1,67 *
G a ite - to n  C ay  K y .. O c to b e r .. .  17,631 
H eaton  v llle  M .k  P . -  

A rch  s t r e e t .  . .  . . .  [O ctober. 34.2C4 
Have a a e e t . . . . . . . .  O ctober. 8 ,36 .

T o t a l . ............... .. O ctober. .. 42 ,50 t
H ooniek R y ............. . . .  O ctober. .. 6b0
In ie r - ta le  C oa-oi. o 1 

N o rth  A tt le b o ro ...  O c tober, 8.671
l> b l* h  T racU o n ..........O c to b er . 9,487
Lock H av en  T rac tio n  O ctober, . .  t ,34v
L orain  S t. R y. . . ........ lO ctober. . .  0,7»4
L ouU ville  B y .............  September.* 1158724
L ow ell L aw , <k H a v . .[O ctober 30.832
L y n n  A B o sto n ..........  I tb  wkNov 29,773
51 c t»op .rK anaas  C i r j ’ O ctober, 180,35*

49,075 
U S ,812

*{6*391 
22  043 

201,885 
5S .9 I3  

3.795 
18,737 

163,282 
11,122 

1,151 
16,643

19,328
2,687

21,095

935,315. 
18,6:6 
97,075! 

2~ 8.922| 
231,975 
452,685

1894.

$
8 ?7,540 

17,. 65 
90,741 

129.U79 
189.286 
4  9 ,529

706,268 813.993
135,♦ 4* 113,776
853 ,' 45 942 .626

1,252 574 1,133,161

4 3 1 ,9 2 ’ 407,070
520  633: 4 1 1,3C 2 

l2 ,3 7 r ..............

691 ,197 607,57
* 19,795 ............
57 0 ,5 7 1 
3oo,75 .

,869 ,635  1 
604,287

512.609 
274,589 
,566.42 > 
607.350

156 677 151,033

120,313 ,1111111

184,630 165,650

406 ,954  25 i",4*4*1
9.637  ..............

105,125
2 i,3 2 4

875.
238,

M etiopo  l e u  (N. V.j 
• D. V

s e p te tu b ’r . 5 7 1 .H
> I2 d « f« $ fp •,44b 

4.611 
102.323 
27 .867 

6 ,59 .

M ontgom ery  St. Ry O c to b er.
M ontreal S t r e e t  R y .. O c to b er* ..
Naan v illa  .St. Ry . . . . .  M ay..........
New to n g  E le c tr ic . . . .  O ctober.
New E n g lan d  »*.—

W in ch este r A v e  j O c to b e r . ..
P i i m 'th  A K in g s to n O c to b e r .

T o ta l ......... .. O ctober.
New H a r  en  A t ’e n t r t  v s e  p t . AOef 
New Hav*“«  Bt. K y . . .  s ep te m V r.
New London S t R y .. Septem ber,
N ew  O r*nm a T rac tio n  3d  w k Nov.
N ew to n  Hi. R s . . . . . . .  J u n e . . . . . .  10,648
N. Y. A 0  ex tern . . . . . . .  S ep tem b 'r .
N o rth a m p to n  a t .  By

................... A ag tta l____
O g d eo sb u rg  S t. B y . S cp tem b 'r .
P* te n o n  B y . . .  . . . . . .  O ctober.
People** T rac . if 'h ila .)  Septenubhr. 
P oftrunuu th  St. B y. .. A u g u s t . . . .  I
P u ’kt-epM* A VVapp P . Septem ber.
Bearlltig T ra c lio a ........S ep te rab ’r.
R ounotte S tr e e t . ..........' O ctober. ..
Ri)rl»**f«*r R y . . . .  . .  O ctober.
B cbuylkM  T ran io t* .. S op iem b’r. 
S chuylk ill V ai. Trme. J u ly  . . . . . .  5 ,54.
S e ra i  ton  T rac tio n  .. N ovem ber. 28.7 I t  
Second A re . <P lt ta b  I O ctober. 
fOotix City T rac t ion O c tober.
S te tn w a j R y .. . . . . . . .  O ctober.
Byracn.*© C o n to l. . .  O ctober, 
f ty n w a w  E% t-oid«Ry O ctober.
B r n e a w  s*fc. K B .. .. . . .O c to b e r .
T a u n to n  St. R y . . . . . .  J u n e . . . . . .  7,571
T e rre  H a u te  Ki>, B y O ctober. 11,99a 
T h ird  A ve. fN . If.) ... 8«pt«inb*r. 235,831 
T o ro n to  R y . . . . . . . . . . . .  O ctober. 88 ,076
T w in  C ity R ap . T ra n . O ctober. . 167,402 
U nion IN. B ea fo rd i..  O c tober. 15,507 
U iio n  Ry. (Huifinawy H eptom b 'r. 11,554 
U nion  Ky. {Saratoga) J u n e  . . . . . .  1 .57ft
U nited  T a  t  IP io v  » O c to b er .. 136 ,72- 
U tica  B elt U s e . . . . . . .  H cp tem b 'r. i  t , 822
W aketteM  & a lo n e . . . .  Octot»er. 4 , to 9 ‘
W ater bu ry  T rac i ion. O c to b e r , . 22 .438
W est E n d  < B n * t o n > O ctober. . .'8 3 5 ,0 0 9  
We#% sh o re  {Conn.).. O ctober. .. 34 4
W Uke#b. A W'y. V alle j O ctober. . .  41,166! 
W IttnlOfUin s t r e e t . . .  s e p te m b 'r .  3 ,092  
W ore#'*tef C ooaol.. . . .  O c tober. . i 39,046

10,201: 99,499j

1111111 ’68.436
966.608 
383.4311 

28,77* 1,209,616 1.176,
163,407! ..............
483,70# 1,381,597

. . . . . . . .
4 .0 3 1 1 42 ,108

89,222 .............
27,22# .............

4 ,5 4 - ..............

604
,013
,s75

2 8 ,0 1 s

16,291 
2d 87 

l* ,3 7 d  
9,924 

10 ,59- 
a ,i6 a  

27,22a

10,315 ' 
3 035

24*385 
19 A, 103

12 .6 0 2  
3 0 ,138 [ 

3.327, 
71,38V ! 

9.53C

3 0 ,0 0 0
6 .6 7 'i

2 5 ,7 7 3
13,250

2.97S
01,767

16,114 201,517
1.957 25.705

18,071 227,222]
5 ,00?.  ........... j

14,257 150,649
5.777

2 0 ^ 7 ^  1,224,965
8.957 ............ ;

____. . .  752 .659 |

0,324 58,205

177,701
26,110

203,841

92,470

862,677

004,700

21.109 *247,979
137.331 1,533,5a 8

18,0413,256 
68,800 

8,107 
4.814 

21 ,980 
21.2 *#3 

7,92S 
16,0 r7 
17^398

73 ,155
142,539

719*7*58]

270,11 ‘i

203,
885,

19,

124

0181

,769
,8*7
,330

,342

1*23

11,874,

231 ,022

129,507

8 ,6 9 1 ! 
2 0 4 ,3 7 5 ! I, 

3 1 ,1 1 3  
168^551 1, 

12,86 i ]

**ii*4v!
127,427

; **3,315!

,045.000.0, 
» 33#!

3 5 ,2 7 5 ) 
2,9 00  i 

3 2 ,3 4 2

199,306
34^881  ............

1*20,7741 88,*226
,908.326 1,558,206 
8 20,1651 801,377 
633,086 1,652,051 
105,012 142,547
99.5T8 ............

120,724 111,716
47 ,923 32 ,511

203.055) .............
458 ,000  5 ,711 ,000  

360 ,2 8 8 j 3*24,039 

363*9661 304*786

* Hoad in  proee** o f r«*«ri.*tmoUon.
1 E n m iu g i lacn.'.M*'*! la rg e ly  on  a c c o u n t o f  (I. A. R. en eam p iiio n l in 
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ANNUAL REPORTS.

A nnual R pports.—The following is an index to  all annual 
reports of steam  railroads, s tn  et railw ays and miscellaneous 
companies which have heen published in the Chronicle since 
the last editions of the I nvestors’ and Street K ailw ay  Sup-
PLSMENTS,

This index does n o t  include reports in  to-day’s Chronicle .
Steam Railroads. [ Steam Railroads.

Volum e  6>— F age.\ V o l u m e ' l  — Page.
AmeriCiin Cotton Oil............. 800, H31 , Manhattan Elevated.................... S89Americau Type Founders...........  748 1 Missouri Kansas & Toxat5.............  7 !iBultimore A Ohio ___  8J-.s*22, 1*27 Northern Paolflc..........................  S28
Baltimore A Ohio SAY... .,8-4, 922, 02* Pullman's Palace Car — ............ 747Beech Creek...............................  7V2 ! Seattle Lake Shore & Eastern......  747Comstock Tunnel .................747, 7*2 f South Carolina A Georgia........... 747Elgin Joliet x  Eastern ............. 923 , Toledo A Ohio Central................. 827Evansville & Terre Haute........... 740 Western N. Y. A Penn..... 726, 746, 751
Great Northern. ... 8*5,v22, 930' Wisconsin Central.............  904Kansas City Memphis A Blrmlngh. 923 St hurt Railways.
Kansas City Ft. Scott A Memphis.. »-ttS , West Knd (Boston)...................... 964Long Island Hit.......................... 829 I

W heeling Jt Lake Erie R ailw ay.

( R e p o r t  fo r ,  y e a r  e n d i n g  J u n e  3 0 , 1 8 9 5 ,)

President F rank  R. Law rence aays in  part:
access to  C le v e la n d .— T h e  im portan t negotiation pending a t  

the lime of ihe la ^  annual report for the acquirem ent by 
this company of an entrance in to  the city  of Cleveland has 
been brought to a  m ost satisfactory term ination . W ithou t 
obligating this company for any guaran ty  we have acquired 
the lig h t for r iaety-nioe years to  use the Valley line [now 
the Cleveland Terminal & Valley R y.—E ds.], including ao- 
cess to Its im portant term inal facilities a t  Cleveland w ith its 
st stem  of docks and warehouses, and w ith the added rig h t to 
this company to'esiablish, a t its option, its own term inal fa­
cilities at Cleveland, and connect them  w ith the Valley 
tra c ts . These connections riqu ire  the paym ent o n ly o f a f a i r  
compensation for the privileges used, proportioned to  the 
am ount of business actually  done. The above arrangem ent 
is soon to go into effect, and is to bs reciprocal so far as con­
cerns ihe use by the Valley Com m ay  of this com pany's line 
between Valley Junction  and W heeling, the tonnage over 
which portion of your railw ay will thus bs m aterially  in ­
creased. T hiseu irat.ee  in to  tne city  of Cleveland, if fu  ly 
availed, of can scarcely be over-estim ated in its bearing upon 
the com pany’s fu tire prosperity.

S e t  E a r n i n g s  s in c e  J u l y  1. Is95.—In m arked distinction  to 
the net revenues for the past llscil year are  the results for so 
m uch ot the present year as has yet elapsed. The net e a rn ­
ings for the first four m onths of the present tlscal year have 
reached an am ount which, a fter providing for fixed charges 
and taxes, are substantially equivalent to a preferred stock 
dividend a t  the rate  form erly paid. For Ju ly , 18W5, the n e t 
earnings were $30,$55 ; for A ugust, $-10 08$ : for Septem ­
ber, $4i,409 ; for October, $51,4811 : total, $190,325.

General M anager Blair speaks as ft llowt t
G e n e r a l  R e s u l t s . - ~ & t  the  beginning of the year the com ­

pany was involved in  tne American Railway U nion strike to 
an ex ten t which not m erely im paired trallic but for a short 
tim e, and a t one of the busiest periods of the year, substan ti­
ally suspended our operations. W hile th e  ac u i l  duration  of 
the strike was com paratively brief, it disorganized our forces, 
and as a result m aterially increased the cost of doing business 
and reduced the net earnings for a  much longer period.

The g reat part of the year, a fter this in terruption  had been 
overcome, showed a m arked im provem ent in the volume of 
business. D uring the last two m onths, May and June , 1895, 
the national str ks of coal miners suspended coat trafli \  and  
this again greatly  reduced the volume of tonnage. N otw ith­
standing these interruptions the gross tonnage carried  show s 
an increase c f  more than  3J per cent, w hich evidences both 
the re turn  of general business prosperity and also the 
capacity of yoar road to handle a, largely increased traffic 
win n offered.

P h y s i c a l  C o n d i t i o n —The physical condition of the railw ay  
has been m aintained. More th an  $3 per cen t of the 
gross earnings were applied to m aintenance and  a  better 
general condition of equipm ent. From 10 to 20 per cent more 
during the last fiscal year has beeu expended in the various 
items to improve the physical condition of the railw ay. This 
will enable it more safely and  economically to perform  its 
work. As to particu lar im provem ents the report says:

Street R ailw ay S et E a rn in g s .-T h e  following table gives 
the returns of St r e w  railw ay grots and net earnings received 
this week. In reporting th rso  net earnings for the street ra il­
ways, we adopt the same plan as tha t for the steam  roads— 
th a t is, we p rin t each week all the re tu rns received^ th a t 
week, but once a m onth (oa the th  rd or the fourth S a tu r­
day) we tiring together all the  roads furnishing retu rns. The 
latest full •lato iietH  will be found tn the Chronicle of 
November 23. The nex t will a p p e a r  in the issue of Saturday,
Dteemfcer 21.

Hrnifit.

— SarningK .—
1895. 1894.

•  •

- S e t  K a rm n g s .—— 
1S95. 1894.

9  *
R 'k l jn  QtMMBia A S a lia tl).- 

J iily  l  t*  <wpt* 3 0 . . . .
J»fi. 1 to  Ifept* 3 0 . . . .

I/pon A 0 o « to k - ... . . .O d i
J itd. 1 to  Ocs. 

f$ora»t*on T r a c t io n . . .  Oct. 
J tu h  1 t® O ct. 3 1 . . . .
J i l iy  1 to  O ct. 3 1 . . . .

180.5SO 172, M *
4 52 ,685 429,529
106,831 102.727

1,201 ,873  1 ,086 .474  
2 8 .710  21 ,9*9

270 .142  2 31 ,022
139*375 115,252

81,212 83,604
157,119 104,973
39,286 30.719

5L5.647 151,507
12.9*8 9,577

128 ,792 93 ,6 5 0
72,138 48,328

8 ix  m iles o f new  indufttria l tra c k s  h a v e  beeu  p ro v id ed  to  sec u re  a d ­
d itio n a l business . S ev era l w ooden b rid g es  h a v e  been  ta k e n  dow n au d  
s tee l b ridges  upon m aso n ry  h a v e  been  p u t in  th e ir  p lace, 'i’he a v e rag e  
n u m b er o f tie  re n e w als  h av e  been  m ad e  b r  p u t t in g  In lOo.QOO n ew  
tie s . Tw o locom otives  a n d  600 coal o »rs of U rg e  cap a c ity  h a v e  b een  
p u rch ased , w hich  a d d  a b o u t 15 p e r c e n t to th e  c o m p an y 's  o a r  e q u ip ­
m en t.

In c r e a s e  o f  G e n e r a l  T o n n a g e .— T h e  grow th of general busi­
ness upon your line is encouraging. D uring the fiscal year 
the coal tonnage represented less th an  54 per cent of the to tal 
freight carried while two years ago it was more than  05 per 
cent. From this i t  will be understood tha t while the coal 
tonnage has increased, other freight tonnage has increased 
more largely.

O h io  C o a l A s s o c i a t i o n . — T h e  organization in M arch last of 
the Ohio Coal A ssociation , from w hich good results are now 
beginning to be realized, will undoubtedly be m aintained and  
mproved in the im m ediate future.

O p e r a t io n s ,  E a r n i n g s ,  C h a r g e s ,  E t c .—Statistics for four 
years have been compiled for the CHRONICLE as follow s:
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9.813 
II  c is. 
1,706

E8 AND CHAROES.
1893-94. 1892-93.
334 .534  448 ,15?

0,465,857 
2*39 ctB. 

1 ,611,538

7 ,S IS .10*1 
2 5*12 ot*.
2,107.314

'<% 186,21

1891-92- 
453,823 

7 ,825,531 
2*223 sta. 
1 ,841.135 

5

;-t* 0 593 Ota
a 070 S41,'-«4>44 190.429,205 
3 Ota. 0-509 eta. 0*562 ots.

BALANCE SHEET OCT. 3 1 , 1 8 9 5 ,
m p i m c r n  LiabUiU e*.n  nnn  | C o a to f

1,120,989
141,364
184,962

1,0531,131 
i 55.546 
160,971

1,230,273
200,095
165,023

1,447,298 1.367,018 1,595,991

©? *qu1pinoul.
T?»fiSJJOfti»Uou........

160,272
161,870
851,409
115,891

152,255 
135 260 
466,813 

98.806 
40,787

181,778
158,125
568.248
101,231

T ax-*  ................. 39,403

T o ta l ..............

P* e, o p .ex  to  earn®.

1,034,935
412,320
(73-53)

893,981
473,667
(60-21)

3,048,107
547 ,884
(65*60)

lo ie  e*l p a i d .......
DivUleuiU pula •

378,575 370,857
135.000

320 ,694
180,000

14,941

ro t.ii . . . . .  - ........

"''’T ucludes in te res t

378.575 
8iir.33.74b 

, re n ts , etc.

805.857
def.32 ,190

515,635
su r.32 ,249

1.101,036
175,480
150.612

1,430,128

193 867 
1 *27,741) 
470,715 

91 ,699 
33,097

917,123
513,005
(64-12)

301,133
2 2 5 ,0 0 0

19,782

545,915
d e f .3 2 ,9 1 0

Assets—
and M u lp m eu t 

g t’k$& bonds ow ned 
B elt Iiy. const, acct.
C o b ........... -
S upplies  on h an d  . 
Due from  ageuta,*fco. 
S e t c u rre n t a s s e ts ..

L iab ilities— 
S to c k , p r e f e r r e d . .

1895.
$

2 0 /0 1 ,2 7 7
1,690,595

242,319
213,051

97,710
47,419

115,103

1894.
$

20,047,559
1,181,900

208,609
236,526

72,768
33,590

125,225

1893.
$

15,942.003
945,000
1 7 5 ,8 -4
177,949

03,418
43,031
54,237

1892.
$

15,716,739
895,000
140,841

8 9 / 4 4
37,178

22,471,304 21,906,177 17.401,522 16,885,602

4,500,000
10,000,000
7,092,000

127,207

4.500.000
10 ,000,000

7.1.62.000 
125,761

4.500.000
6.0 0,000 
0,632,000

118,916

4.500.000 
6,000,000
6.006.000 

106,375 
154,870

152,157 118,415 150,606 118,357

22,471,364 21,006,177 17,401,522 16,885,602

C ap ita l s to c k   ..........<13,600,000
C o lla te r a l  t r u s t  O otids. 1 0 / 0 0 ,0 0 0
Incom e b o n d s ............
D ividends unpaid  —
‘ In te re s t  p a y ab le  J u ly

1, 1895 ......................
Surplus account..........
D iv idends u n p a id ........
In co m e  acc o u n t, b a l­

an ce . . . .  ....................

2 ,7 7 3 ,0 0 0
57

251 .050
1 7 7 ,7 7 3

33,852

132,968

of U n ion  S tock  Y ards
& t r a n s i t  Co---------- $22 ,67  2,494

tn v e s i in e n t  a cc o u n t
.rune 30. 1895 ........ 3 ,104 ,940

In co m e  lids. p u rc h a se d  
fu r s in k in g  fu n d  —

E qu ip , t r u s t  lease w a r­
ra n ts  of U nion  S tock  
Y ard s  & T ra n s it  Co.

Cash a t  b a n k e rs , e tc  . 
i C ash fo r  coup . & d iva.

5 ,550

T o ta l...........................$30 ,368 ,695  | T o tal.

100,000
102 ,366  
383 ,345

.$26 ,3 6 3 ,6 9 5

* The in te re s t  p ay ab le  Ju ly  1 lias  a lre a d y  b een  d isb u rsed  in  p a y m e n t 
of c i u p l t  b S S o c  y e t w r i t te n  off p e n d in g  re c e ip t  from  t r u s t  com -

PT T b e 8 e at o m s \ “epr'e“e n t  c ash  on  b a n d  to  m e e t d iv id en d s  a lre a d y  
d e c la red  an d  coupons a lre a d y  due.

Cleveland Canton St, Southern.
f R e p o r t  f o r  t h e  y e a r  e n d i n g  J u n e  SO, 1 8 9 5 .)

Results in 1894-95 and 1893 94 were as follows :
1894-05.

G ross  e a rn in g s . 73,822
1893-94*

$019 ,306
615,168

$4 ,138

$7 ,6 0 0
216 ,824

1 76 ,701

O perating  expenses and tax es .............................. 574,671

Net. e a r n in g s .............................................................  $99 ,151
D educt

R e n t a l s ............~ .............................................................. o it r u o
In te r e s t  on  b o n d s ..........................................................  “
Beal esta te  m rrtgages, e tc ....................................  5 'jJf ‘ i
C onstruction ........................................ -....................  x .ta v  r
O th e r e x p en s e s ..................................................................................* __________

T o taL   $2 4 1 ,5 0 2  $ 4 0 1 ,1 2 5
D e f ic i t . . . . . - ” . - ” ” -- ....................................................... $142 ,351  $ 3 9 6 ,9 8 7
—V. 61 , p . 793.

Kansas City Clinton & Springfield Railway.
( R e p o r t  f o r  y e a r  e n d i n g  J u n e  SO, 1895 . J  

The following is a com parative sta tem en t of earnings for

Bondi* (see Suit’m't)
Interest on bonds. - 
Net current Rabbit's 
Incom e a cc o u n t-----

T o t a l ....................
—Y . 6 1 , 1». 9 26 .

Ch'eigo Junction Railways & Uni in  Stoc’t Yards.
( S u p p le m e n ta l  R e p o r t  o f  O c t. 81 , 1895 )

President Chauncey M. Depew says in his report:
R e m i t x  fo r  F o u r  M on t h s — T h e  customary annual report was 

made last July, at the end of the fifth fiscal year of the com­
pany. Hereafter the annual report will be submitted at the 
shareholders' meeting in November. Since the report of July 
i 1895, the earnings of the Union Stock Yards & Transit 
Company -how an increase, particularly during September 
a id  October, and indicate that the receipts during the next 
eight months will afford a substantial gain over the corre­
sponding period of 1894-95. For the four months ending 
Oct. 31 the receipts of live stock were :

OatOe. Oatves. Dogs. Sheep. Horses. (Jars.
1 -9 5  .1 ,0 5 1 ,0 1 1  6 1 ,4 5 8  2 ,0 6 9 ,8 5 2  1 ,3 2 9 ,9 3 5  3 0 ,5 0 0  9 0 ,3 1 4
1 8 9 4 . . - 1 ,0 7 7 ,8 2 8  7 0 ,4 2 7  2 ,0 4 5 ,6 4 8  1 ,0 1 4 ,8 4 5  2 7 ,0 4 8  9 0 ,1 3 7

The earnings and expenses of the Union Stock Yards & 
Transit Company for the four months ending Oct. 31 were :

Gross O perating Net
4 mos. end. Oct. 31— earnings. expenses. earnings.

1895 ........................................... $1 ,083,402 $405 ,235  $678,217
1 8 9 4 .  ........ ...........................................  1 ,0 5 9 ,8 6 9  3 9 4 ,9 8 8  6 6 4 ,8 8 1

The net earnings during the sixteen months ending Oct, 31,
1895, show an increase of $325,734 over the corresponding 
period ending Oct. 31,1894. The directors feel justified in 
congratulating the shareholders upon the results of their in­
vestin' n(. These figures cover probably the most disastrous 
period in the history of railroads in America.

Im p r o v e m e n ts —Constant efforts ate being made to develop 
the business and to increase the facilities at the yards. Many 
repairs and improvements have been completed during the 
last four months. A.u important incident is the receipt of 
500 cars of stock from Oregon, a section which has not 
hitherto contributed to the Chicago Yards. This is believed to 
be the commencement of large shipments from the extreme 
Northwest.

The problem of the elevation of the tracks in Chicago is 
also receiving the careful consideration of the directors. Sev­
eral of the railroads have already raised their tracks, and the 
elevah *i track- of the Lake Snore and Rock Island roads 
have reached the point of intersection with our lines.

D iv id e n d s ,  E t c .—The Treasurer’s report shows a cash bal­
ance on hand of $102,366, The directors have adopted the 
policy of paying quarterly divinends of 1 %  per cent each (6 
per cent per annum) upon the preferred stock. This, if found 
practicable, will be continued.

•  In c o m e  A c c o u n t  a n d  B a la n c e  S h e e t .—  The income account 
ami balance sheet of the Chicago Junction Railways & Union 
Stock Yards Company have been as fo llow s:
INCOME 4X1, i:\1-EN1UTDRE ACCOUNT FOUR MONTHS ENDING OCT. 3 1 , ’95 .
Bab fo rw ard  J u ly  1. ’9 5 -  $23,621 
D ividends leo ’d on Union

f o u r  y e a r s  p a s t :
1894-95. 1893-94. 1892-93. 1S91-92 .

E a rn in g s  -
F re ig h t........................
P a s s e n g e r .................
M all, e x p re ss , e tc . .

$ '
288,333

99,710
26 ,280

$
218 ,272

79 ,690
40,567

$
216,495

87,943
47 ,122

$
178 ,579

93 ,486
4 5 ,4 8 0

T o ta l - ...... ........... 414 ,328 338,529 351,560 317,545
221,856O p era tin g  expenses ‘239,143 209,427 228,360

N e t e a rn in g s ............
I n te r e s t  on  bonds

175,185 
163 597

12 *,102 
163 ,660

123.200
163,660

95.689
163,744

B a la n c e ................... su r.11 ,588 def.34 ,558 def.40 ,460 def.68 ,055

Zanesville & Ohio River R ailway.
The report of the receiver shows the following:

( R e p o r t  f o r  th e  y e a r  e n d i n g  J u n e  SO, 1 8 9 5 .J
1894-93.

D a rn in g s— $
F r e ig h t ........................................................ —  61,28 6
Passenger............................................................... 47,68o
Mail, express, &c................................   8,751

T ota l..............................................   117,722
E xpenses—

T ran sp o rta tio n .................   58,945
G en era l..... ............................................................  8,095
M aintenance of way and s t ru c tu r e s .. . .........  2 2 ,8 '5
M aintenance of equ ipm ent..............................  13,841

T o ta l.................................................................... 10 1,701
N et ea rn in g s....................     14.021
P er cent of exp. io earns, (exclud'd taxes).. 88'u9

D edu ct -
In te re s t on certifica tes..................................... 467
T ax es......................................................................  4,113
B e tte rm en ts ...............................................   —

1393-94
$

66 ,817
52 ,819

8,731

128 ,367

47 ,048
22 ,459
30 ,307
10,353

110 ,167
18 .200

85-82

4 ,440
274

a id  4  Tr.Co. s tk  130,243 
*n deposits......  329

.$154,193

To General Expenses—
T axes, sa la ries , re n t. e tc .  $21,231 
B alance c a rr ie d  to  b a l’oe 

s h e e t ...................................  132,962

T o ta l............................... $154,193

T o ta l...........................................................................  4 ,530  4 ,714
S u r p lu s . . . ..................................................................... 9 .441  13 ,4 8 6

North Shore Traction Company.
( R e p o r t  f o r  th e  y e a r  e n d i n g  S e p te m b e r  3 0 , 1 8 9 5 .J  

President Cassius M, Wicker, in his report for the North 
Shore Traction Co., says in part :

P a y m e n t  o f  F l o a t i n g  D e b t ,  etc. —During the year ending 
Sept. 30, 1895, the floating debt, w hich at the tim e of the last 
annual report amounted to upwards of $2,750,000, was paid, 
and your company is to-day free of debt. The balance sheet 
as o f  October 1st shows current assets $298,771, and, as afore­
said, no liabilities. Besides liquidating the floating debt, 
•your company paid to its preferred shareholders in May, 1895, 
the entire arrears of dividends, amounting to 12  per c e n t ; 
also paid the regular dividend due Oct. 1. Your manage­
ment confidently believes that dividends on this stock w ill be 
paid regularly hereafter.

E a r n i n g s  o f  L y n n  &  B o s t o n  R R  —The s ’oek of the Lynn & 
Boston Railroad company being the principal asset of your 
company, a report of the operation of that road is appended, 
a table of the increase of the gross and net earnings since 
1885 showing the steady growth of the business of tne com­
pany. The increase in the past two years has been between 
1 1  and 12  per cent per annum, and it is safe to say that the 
gross earnings on the existing mileage for the fiscal year just 
begun w ill approximate an increase of 8 per cent, or about 
$1,500,000, and may exceed that amount, and the fixed 
charges should not exceed those of the year just closed.

D ir e c to r s .—The new board, as elected by the stockholders 
at the annual meeting is as follow s: Isaac N. Seligtnan, 
Cornelius C. Cuyler, Emanuel Lehman, Frederick Edey,
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James W . H nnir g. Frederick Strauss and Cassius M. Wicker, 
of N e■* York; Walther Luttgen, of Linden, N. J  ; Edward 
W . Clark. Jr., and John P. Ilsley, of Philadelphia, and Gor­
don Abbott, of Riston.

S t o c k  L i s t e d .—The larger shareholders desiring to have the 
stock of this company listed in Boston, application was 
accordingly made to the Boston Exchange and the stocks 
were listed.

X n r th  S h o r e  T r a c t io n  C o .—The balance sheet Oct. 1, 1895, 
was a9 follows:

S iU S C B  SHEET OCT. 1 , 1 8 9 5 .
Assets.

P ro p e r ty  * iD v e s to ie iu s $ 5 ,570,249
Office fu r o i tn re  .............  129
D ne from  L ro n  & Bos­

to n  KB. C o.................  . 221 ,100
B o sto n  & S e v e re  E lec .

8 t. K*y s to ck .................. 18 ,500
Bond* owned...............  81,235
A c co u n ts  re o e iv sW e ...  30,221 
D ep o sit w ith  Old Col­

ony  Tro*5<-o .fo r L ynn
*  b o s to n  tio ad * .......... 20 ,000

C s s h o n h a c d ...................  167,316

L ia b ilitie s .
Pr*f. stoek.6 n. o. cum.$2 ,000,000
C om m on s to c k ................ 4 ,000 ,000
Accoujoi* p a y a b l e ........  l . s t l
B it’s p a y a b l e .................. 43 ,500
P rofit a tu l loss a cc o u n t. 88 .159

T o ta l. .$ 6 ,1 3 8 ,7 9 9 T o ta l............................... $6 ,138 ,799
L y n n  A  B o s to n —The results from the operation of the 

Lyon & Boston were as follows for the years ending Sept. 30 :
1 8 9 1-s.

G itwm e a rn in g * ..........................................................$1 ,376 ,977
E xpenses—

Headway and building*................................  $104,376
M aloteoaBce of e q u ip m e n t............................  132,174
T T aa* p o rtaB o « ............................ ...........................  469 .117
General..........................................................  78.705

1893-4.
$1 ,236 ,574

$37,938
100,380
159,916
98 .179

T o ta l ....................................................................... •7 8 4 ,3 9 2
N e t incom e from  o p e ra t io n ........................... . 8592 ,5*5
O llie r incom e........................... .................................. 4 ,412

8746 ,304
3 1 90 ,270

1,836

T o ta l n e t In eo m e............' . ................. ............. 8594 ,997
D educt—

T a x * * . . . . .............      824 ,869
Ken ta t* ...........................................................     83 ,329
In te re s t  on  bond* .................................................. 2 18  383 )
O th e r  I n t e r e s t ...........................................................  34 ,615 i

$192 ,106

27,919
7 3 ,4 5 0

302,956

T o ta l d ed uction*  from  Incom e......................... $391 ,631  3 104 ,326
N e t Incom e fo r y e a r  ....................................  8 2  )5 .716  $ 87 ,780

Amount of dtvMeudt declared........(3 p. c.i 80,000 (3 p.e.) 80,000
S u rp lu s ......................................................................... •8125 ,716  *7 ,780

T o ta l tn rp ln *  S ep t. 3 0 . . ................................. $ 89 ,220  $85,528

* la  ad d itio n  e x p lo d e d  8 1 1 1 .9 3 2  fo r e x tra o rd in a ry , le av in g  $13 ,734  
♦or(do* fo r  y e a r ,—V. 60 , p, 632 , V, 61, p. 152.

UTSS *  B o s to n  till. CO. OPBRvTtOXS.

Tear,
Gross O perating N ft In t., Heal*

earn ings. E rpen met. 
#348,071

earn ings .
$80 ,508

a Is, d r S u rp lu s
! • * • '.................... $44,389 $36 ,200I SSF .......................... 343,578 74.579 49,229 26 ,350
1 8 8 7 - , 877,394 85,247 52 ,924 32,323
x*n%............ ........... . . .  490,081 403 ,375 80,700 66 ,038 30,007
IS*'*..................... . . . .  545 ,790 4 5 1 ,MU i* 1,326 59,034 35,291
1 8 9 0 .______ _____ . . . .  683,481 471 ,870 112,1 U 61 ,480 50,051
i - > : .................. 4*4,947 10*,87-4 02,743 46 ,130
1892............... ........ 019 ,280 480,>15 139,8*0 70 .122 62.727
1 - o i .  ............. 749 ,494 3.89,159 292 ,840 95 ,888
18*4 ......................... . ..1 ,2 3 8 .4 0 0 740 .303 492 ,106 379,028 113,077
18*5....... ..................
- V .  01 , j., 920.

734 .382 696.987 391 ,080 205 .316

Iron Steam boat Company.
{ R e p o r t  f o r  th e  y e a r  e n d i n g  Q e t .8 1 ,  1895. J  

The report of President Allan C. Washington says :
The operations for the year just closed exhibit a marked im­

provement, To meet competition the fare to Coney Inland 
was red need July 16 to 25 cents the round trip. The receipts 
immediately showed a large increase over corresponding 
days of the previous year.

it of receipts and disbursements is as follows :
R E C E IP T S  * » 0  t i t* B U R * E M K S T * .

0*4. 31, 1*94. to balance | Disbursements.
team last annual repo rt «'>8,039 1 O perating - t p .  & take* .. $78,4 to  

Receipt*. \  K ecuais—P ie r 1, L atircl-
TleketeW Coaejr riM ,etc .$ l8S ,904  > ton, o lsr  a t 22d St., Ro-
C h arte r* —C ln b * ,* £ r ........  4 8 .9 7 0 ; ton  P o in t, e t c .................. 40 ,433
R e n ia l* —P ier 1, e t c . ........  47 .10  1 ) ( n ta r - a t  on b’n d s 4 t loan*. 29 ,217
T a e b tra c c *  . . . . ................ 15 ,530
P r iv ile g e * -P ie r  l . e t c , , . .  12,101

T e rm in a l c h a rg e s—Coney
I*. A Ic ing  H r.............. . 28 ,540

C ash on  h a n d ......................  42 .157
Sink, fd .—75 l» t  M. bond* 37 ,500  
S lock  h o n g  B’c h  P ie r C o. 3 ,000 
•D ue from  P h il, , t  R ead .. 5 4 ,i3 5

w A T O ta l.................................*370 ,547  T o t a l .................................$370,547
There ate bill* for supplies outstanding $14,809, payable at 

convenience of company.
Street Kail way & Illu m in atin g  Properties.
{ I m p o r t  f o r  th e  y e a r  e n d i n g  J u l y  9 1 , 1895J  

F.->r too year the trustees make the following statem en t: 
r t t tv o t r a t .  cash  account .

e a la u c *  b ro iM ht f n n r u r d ........... .............. ...........................................  $5 ,191
R eceived  from  - h e o f  v a rio u s  sec tir itie* ............... ........................  1 ,583 .497
A dvance* rep a id  ......... ................ ........................ ....... ........................ 105 ,005

$1,698 ,693
P a id  for 13,741 share*  pr> ,tarred s to ck  b o u g h t In and  

re tir e d  a t >n a v e rag e  j*rio« o f $1U 0'63 p e r s h a re  ( to t i l
I t w »  I d l r » l  u , ,!.»»• 27.272) ....................................................... 1 ,402 ,051

t a t  p r» te ' tli»o o f e x is t in g  In te re s t* , m lvance* to  varlou*
e o m p so k *  . . . .  ................... - ......................................................... 175,155
P u rch ase  o f ad d itio n a l seonrltlc* . Mdflrlry c o m p a n ie s —  13,040

Due Itn « a >  .......................  ....................... ............................................. .373
B alance  c a r r ie d  fo rw a rd ......................................................................  47,874

$1,698,693

INCOME CASH ACCOUNT.
B alance  b ro ’t  fo r w a rd . . .  $13 ,627  
R eceived as in te re s t,  d iv ­

idends, e tc ,:
B>mds....... ..........................  104 ,854
N>te* ................- ............... 78,754
D iv idend* .......................  31.731
In te re s t  on  d e p o s its ___ 2,263
S u n d r ie s ............................. 479

$231 ,315
SECUIUTV

S ecu ritie s  h e ld  by  t ru s ­
te e s  Aug. 1. 1894, a t  
p a r  v a lu e :
B o n d s ............................  $3 ,9 9 3 ,0 0 0
S t o c k s . ..........................  4 ,5 0 7 ,4 4  2
N o te s ............................. 1 ,851.796
R eo’v e r’s e e r titi  o a t’s  318
P la n t ..............................  45 ,090

S e cu ritie s  r e c e i v e d  
from  v a rio u s  s o u rces  522 ,768

T o ta l .......................... $10 ,922 ,323
—Y. 5 9 , 1). 836.

I P a id  in d iv id en d s  on p re- 
I fe r re d  s h a re s  Feb . 1,

1895. a n d  A ug  1. 1815 .$ 1 1 9 ,4 3 8  
E x n e n s e  o f m a n ag in g  th e

t r u s t  .......................  ........  61 ,815
B alanos  c a rr ie d  f i rw a rd .  60 ,242

$231 ,515
ACCOUNT.
P a r  v a lu e  o f s ec u rit ie s  

d isposed  o f ...................$3 ,741 ,018
S ecu ritie s  now  h e ld  b? 

tru s te e s  a t  p a r  v a lu e :
B ond *............................. 2 ,7 3 3 ,0 )0
S to c k s ..............   3 ,2 0 0 ,7 6 0
N o te s .............................  937 .463
M isc e lla n eo u s .....................................  15,081
P lan ts...... ...............  295,000

T o ta l ........................ $10 ,9 2 2 ,3 2 4

tt ieh ijan  Peniiisiiliir f’ar Com any.
( R e p o r t  f o r  t h e  y e a r  e n d in g  A u g u s t  9 1 ,1 8 9 5  J

The annual report contains figures for the year ending Aug. 
81, 1895, as follows. A dividend on the preferred stock of one 
percent was declared payable Nov. 20, 1895

EARNINGS AND CHARGES.
1894-95. 1893-94. 1892-93

E a rn in g s , a ll  s o u rc e s ..................... ?159,231
D educt—

In  te re s  I on b o n d s .............................$100 ,000
8 p e r  c e n t o n  p re fe rred  s to c k .........................
8 p e r c en t on  coin m en s to c k ...........................

$36,02-1 $ '363,691

$100,000 $100,000
.............. 40  *,000
.............. 160 ,000

T o t a l ..............................................$ 1 00 ,003  $ 1 00 ,000  $6 6 0 ,0 0 0
B alance ......................................... «u r.$59 ,230  def.$G 3,976 snr.$2O 0,691

BALANCE SH EET AUO. 3 1 ,  1 8 9 5 .
Assets.

P la n ts ................................. $ ’ ,720 ,536
C om m on s i 'k  u n issu ed  1,000 000
C o n s tru c t io n . . . ............  24,478
Office f u r n i tu r e ..........- 1.273
C a s h ..................................  29 ,656
Bills r e c e i v a b le ........  153 ,378
Duo from  su u d ry  co r­

p o ra tio n s  an d  firm s- 778 .666
M ate ria ls  on  h a n d ........ 876 ,419

T o ta l................. . . . . .$ 1 0 ,5 3 6 ,9 0 7
—V. 61 , p. 472.

Liab ilities.
Prof, c ap ita l s to c k ----  $5 ,0 0 0 ,0 0 0
C om m on c a p i ta l  s to ck ,

issu ed ........  .................. 2 ,000.000
do do  u n is su e d  1 .00 0 ,0 0 0  

F irs  m o rt gage b o n d s . 2 ,000 ,000  
P ay-ro lls  (p a id  d ep t.

10. 1895) ...................  32 ,029
Account* for material

n o t yet d u e ................ 352 ,932
Assets lu excess of Ha­

ll lilies...................... 201,946
T o ta l. .......................$ 1 0 ,5 8 6 ,9 0 7

GENERAL INVESTMENT NEWS

Reorganization Plan*, Etc.—The following is an index to 
aUswtement* relating  to defaults, forecloutre site*, reo rgan i­
zation plans, reorganization com m ittees, paym ent of coupons, 
and receiverships, of th e  principal companies, th a t have 
been published in the Ohroniolk s in c e  the last editions of 
the Investors’ and the Stexet R ailway S opflements were 
issued, all earlier facts of this na tu re  being set forth  therein. 
It doe* n o t ,  however, include matter in tod a y ’s Chronicle.

The following abbreviations are used: P l a n  fo r reorganiza­
tion or readjustm ent plan; c o u p ,  l o r  coupon paym ents; d e f .  
for default; C o m  for com m ittee.

s t e a m  R a il r o a d s .
Volum e  61— Page.

Atcb. Top. & S. F e ............. tale 740. 703
do do reorg. 74ft. S20

Atch. Sys.—At. k  Pae___tale 870, in \
St. JL». A Sau F ran ...... — .. coup ft65

Binn. Sh&tT.x Term. R iver.. ..reorg. H’ju 
car A Yad. Val— ...  . tale 740 

do do rtorg. 74ft. ¥70, fttSO
do do plan 880

Car. Comb. Gap A Chic............ .sole 703
Central of Georgia Ry__  reorg. 900
Cent, of G a  R jr-g»T . & A ll— tale 830
Chntr - So m s a  Col...................reorg. 703
Chattanooga Southern. ___ ..plan  830
ChicagoGna................ ...reorg. 7»8, 034
Chicago A Northern Pac........reorg. 9341
Chicago Peoria A St. L  JoreeL 703, 870 
Chicago Wisconsin & Minn. (W li.

Cent.)..............   coup. 9 il
Clnn. A Green R iver.................. tale 870
Cleveland Canton A S ou th .. . reorg. 7911 
Cot. & Hock. Coal A Iron.. .. reorg. 830 
Columb. Sand. Sc Hocking .tale 74ft. 830 

do do reorg. ft-jt
Denison a  N orthern...............recur. 871
Distilling A Cattle Feeding...reorg. 702 
Green Bay W inona & St, P . . . .plan 7*9 

do do *nie, 026
Hudson T u n n e l,...................... plan. 935
Internal,'! Pack. A Prov.reorg. 794, fififl
Jacksonville L. tk 8t. L .......... reorg. 750

Loutav.Southeastern... ...loreel. 760 
Jacksonv. T. Sc K. W ., ...reorg. 871
Jarvls-ConkJln Mortar. Co........sate. 871
Kentucky A Ind. B ridge.... ..Com. 794
Little Rook & M em phis ........... sale. 035
Louisv. 0t. L. & Ttsxtut . . . . . . . rr.org. 75) 1

St r a w  UALLKOADS-CCon.)
V o lu m e  0 1 —  P age .

M aco n  A B irm in g h a m .............................m le  830
M a r ie t ta  A  N o r th  G e o rg ia ...........sale 007
M o b ile  A G ira rd  ................ ia /«  7«3
M o n tg o m e ry  A E u f a u la ........... . . ta lc  793
N ow  E n g la n d  .................   coup. 007
M o n tg o m . T u s c . k  M e m p h is  ,/o rccl. 830
N. Y. Id ik e  E r ie  k  W ......... tale. SSI, 871

d o  d o  reorg. 1)25
N. Y. P e n i i.  k  O h io ................... reorg. 872

d o  d o  receiver W26
N o r th e rn  P a c i f i c ............ , .coup . 760

d o  reevrs. 750. 794. 831. 872
O h b • S o u th e r n ..................   reorg. 926

d o  d o  coup. 026
O reg o n  I ra p r .  Co. ........................ Com. 872

d o  d o  coup. 968
O r. S. L. & U . N .c p . 7 50 ,795 ,872 ,926 . 068

d o  d o  fared. &*51
O reg o n  R y . & N a v ....... *alc 795. 831, 872
P a d u c a h  P en n , k  A l a b a m a ___tale  760
P e o r ia  D e c a tu r  A E v a n s , .— reoro. 831
P h ilo . Sc R e a d in g ...............plan  7P5, 926
P o r t  R o y a l k  W . C a r o lin a ____m tr. 926
S t. J o s e p h  & G r. I s la n d ..........forecl. 831
S e a t t l e  L. S h o re  Sc E a s t e r n . , .reorg. 7V5
T o le d o  St., fi. A  K a n , C ity ........reorg. 795
U n io n  P a c if ic ......................coup. 751. 795

d o  Uf> 968
U n io n  P a c . D e n v e r  & G u l f . , . .  Com, 832 
W a sh . A C h€»ap. B e a c h  . . .  . . .  sale 795
W isc o n s in  C e n t r a l ....................   coup . 795

d o  d o  reorg. 9 id6
STREET RAILW AYS,

C onso l. S t .  R y  ( P o r t l a n d ,  Q.).forecL 966 
F t. W a y iiO ilm l.f  JS lectrie* . .. .reorg. 060 
S e a t t l e  C o n s .S t.  R y .............. .*rwrg. 968

American Cotton Oil.—At the annual meeting of the 
stockholder* at Guttenburg, N. J ., on the 6th inst,, the fol­
lowing named directors, who.te terms of service had expired, 
were re elected : Charles Lanier, James A. Garland, J. Fred'k 
Chamberlain, J. Kennedy Tod, William Barbour, T. B. Chaney, 
R. F. Slunro, E. Urquhart, J, H. Maxon, M, Frank. These 
ten directors, with the five named below, whose term) hold 
over, constitute the entire board: Edward D Adams, George
A. Morrison, Charles F. Clark, R. T. Wils m, Garrett A. 
Hobart. A t a meeting of the Board of Directors, held later for
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ui rrisoo, J Fred’K Chamberlain, R F* 
l  i f T R Chaoey: V*oe President,R. F. Munro; 

umI iW m rW . ia w w  E. Rilpb; A^iatant Secre- 
V sltam  irv^ur.r. F. Bosse. Mr. Adams resigns 

p'Ohairttmo^hiD of the B mrd of Directors on account ol the 
rivHtre of other duties.—V. 61, p* SSL

to t,■'■train t h -  t-m iim i.v  f ro m  d o in g  b u sin ess  m  N ew  Yorts 
' , , rv , a  jo b , .  K. S e r i e s ,  T reasw re r o f th e  com -

pany. on Wednesday.—V, 01, ;
A

Ham L. Dav ton was api

„  :  ~ .«  _  ' 1  e l e c t e d : i c o a r in n m a f c .  T h e  K n ic k e r b o c k e r  T r u s t  C o m p a n y  h a s  b e e n
1 “ \ WM1Jri i on- Finance Com- substituted as trustee in place of the Farmers’ Loan & TrustA. M ori l-ori , 1 main.*- 1 , . r n — \S7\,olviV.rrtrvrv m h r b s i  o-O 

p r

I bUUStUUlCU A3 IrJLUO-OO aiA v ^ w .
Company as trustee of the Central W ashington m oitgage. • 
V. (U, p. 704. 925, 966.

Charleston Clendenuin &  Sutton RR. C o n s t r u c t i o n . —  
The contract for the completion of this lit e from Clay Court 
House. W. Va , to Sutton, the terminus of the proposed line, 
it is said, will be let during the coming month. The road is 
almost completed from Charleston to Clay Court House, and 
for most of that distance is in operation.—V. 60, p. 1103, 

Duluth &  Iron Range.—M innesota Ir o n .- -W a r n in g s .—  
The October earnings of the Duluth & Iron Range show  

J" ‘ - . n  _, . , v ;, I $244,788 gross and 3149,266 net. The results for the ten
Inin A ''rlimir Street H.v— L- ‘■ .ii'er. On Tuesday ' months of the calendar year, Jan. 1 to Oof. 31, 1895, show as. 
j ji,t\tou whs appointed rtcenter of this company. .

61, p. 793.
At bison Topeka A Santa Ff' RR.-tVetc D ir e c to r s .— &.t the 

t ion Committee Monday Aldace f • 
W tttkcr %» as * i- ctt d Chairman of the Board of the new com- 
mr v Mr Wulker h a well-known railroad roan. At present 
he iVcn*- of th.* two Atchison receivers, and in the past he 
has .^.rv.d at the h*ad of the association of railroads, under 
the “ \gre* nient among gentlem en/’ and as a member of the 
Inter-State Commerce Commission. The following Board of 
Dir« ctore was elected: _ T ^ - *

Edward P. Ripley, Aldace F Walker, Edward J. Berwind, 
B*» jamin P. Cheney, H. Rieman Duval, Thomas P. Fowler, 
Fdward N. Gibbs, Charhs S. d eed , George G. HaveD, K. 
Sr-mfrft Hb-yts. Cjrus K. Holliday, Victor Morawetz, George 
A Nk WrM.D. Thomas A. Otbom, William Rotch.

On Wfdrefdav the follt wii g  Finance Committee was 
cVomi: Aldaie F. Walkir, E P. Ripley. Benjamin P. Cheney, 
George G. Haven, R. Somers Hayes, Victor Morawetz and 
W ilium  Rotch. _

S t .  L o u is  d ’ S a n  F r a n c is c o  B o n d h o ld e r s  S u i t —  Suits were 
filtd Tuesday by St. Louis & San Francisco consolidated 
mortgage bondholders seeking to delay the sale of the Atchi­
son, which is set for Dec. 10, and to establish their rights as 
holders of such binds. One of these suits was instituted in 
St. Louis, another in Topeka, Kan., by holders of consols to 
the amount of *1,800,000, and a third by D wight Braman, of 
Bose n. The Atchison representatives in this cry  express the 
belief that tbtse suits will not cause a postponeri ent of the 
sale, but as a matter of record we give the following facts 
from the St. Louis G lo b e -D e m o c r a t regarding the contentions 
in the second of the suits above mentioned.

The com pla inan ts  a re  ho lders  of th e  co n so lidated  m ortgage  b onds of 
U:e St Lonis «fe Ban F ranc isco  road  to  th e  a m o u n t of $1,800,000. 
T hH r pe tition  alleges • h a t  th e  A tch ison  Ooinphny, th ro u g h  i»a la rge  
bokliun* of the  stock  of th e  fct. Louis & San Francisco  Road, h a s  con- 
ducit'd  the business v t  th e  co rpo ra tion  in such  a  m an n e r as  to  in ju re  
the  F iisco Com pany, im posing  bu rd en s  upon it, d iv e rtin g  its  business 
a id  d e p rh tm : i t  of v a s t sum s of m oney. In  1^92, i t  is  claim ed, »n 
gtrrcciueut was m ade fo r Hie se tt lem e n t o f th e  affairs o f th e  tw o 
com panies in  w hich the  A tchison w as to  g u a ra n te e  th e  p rin c ip a l and 
in te re s t of the  conso lidated  bonds o f th e  F risco, and  receive  in con- 
std»*ratiou of th e  g u n ra n ty  ai d fo r s s id  ind eb ted n ess  consolidated  
DicTrgu&e bonds to ilie a m o u n t a t  p a r  of $9,877,700. I t  is  c h a r te d  
thb t ib is  p lan  of se tt lem e n t w as m ere ly  a  frau d u le n t schem e; th a t 
th*  ii »]t in cdu ' -s held by i t  a g a u  s t  th e  Frisco w as ilo titious, and  th a t  
the consolidated  b nds w ere o b ta in ed  and  held w ith o u t r i^ l i t  o r title .

C om plainants ask  th a t the  so called  se tt lem e n t o f 1892 be declared  
to have been frau d u le n tly  ob ta in ed , th a t  th e  co n so lid a ted  m ortgage 
bunas of th e  Fri-c.u, w h e th e r in a lleged  co n sid e ra tio n  fo r its  g u a ra n ­
tee . or in  a lleged  c l i m e  of said  tio titious in d eb ted n ess , be de­
liver,-. i up  fu r cance lla tion ; th a t  th e  con so lid a ted  m o rtg ag e  
bonds c t  th e  F risco  com pany  h e ld  by  th e  A tch iso n  a t  th e  
tim e ’he .receivers w ere ap p o in ted  bo likew ise  d e livered  u p  for 
c tncella tiuu  ; and  th a t  for Hie a m o u n t of sa id  conso lidated  m o rtg ag e  
bonds of he F ti eo com pany, issued  by th e  A tchison  in e x ch an g e  fo r 
the  flrrt p re fe rred  stock  of t i e  F risco , a s  w ell as  th e  a m o u n t of all 
o ther sa id  conso lidated  bonds w rongfu lly  p ro cu red  by  the  A tch ison  
Com pany, ai d w hich  th e  com pany  c r  its  rece iv ers  can  n o t so de liver 
fu r c ance lla tion , a  lien he ad judged , p r io r  to  th e  g en era l m o rtg ag e  of 
th e  A tchison co m p ao y  upon th e  p ro p e rty  em braced  in  th e  g en era l 
m ortgage  of the  A tchison Com pany, an d  th a t  th e  sam e be pa id , w ith  
In te res t, out of sa id  m o rtgaged  p ro p erty  o r th e  proceeds of sa le  th e reo f 
p rio r to app lication  o r d is trib u tio n  to  th e  g e n e ra l m o rtg ag e  bonds.—V. 
61. p . 966.

Brooklyn (J'teens County &  Suburban RR.—Q u a r te r ly .—  
Earnings for -he quarter ending September 30 have been re­
ported as follows:
3 months end ing  dross N et Other In terest, B a lance ,

Sept. 39. earnitt</s. earn ings, incom e, taxes,etei deficit.
1S95........................$189,599 $81,242 $2,895 $84,499 $362
1894 ..........................  172,815 63 ,604 12 ,227 84A 02 8,371

Loans and t ills payable Sept. 30,1895, §191,600, against $35,- 
500 in 1891.—V. fli, p. 798.

Biili ilo Traction—Buffalo, N. Y.—F r a n c h is e —By a unani­
mous vote the Board of Aidermen last week promised to 
give the BuiTalo Traction Company a franchise for its pro­
jected system. Tom L. Johnson, of Cleveland, is at the head 
of the new company.—V, 61, p. 830.

Central of Georgia Ry.—Montgomery & Enfaula RR.— 
F o re c lo su re  S o l '-.—The adjourned rale of the Montgomery & 
Eufatila takes place to-day, Dec. 7.—V. 61, p. 966.

Centr. lia & Chester KR —J S x te n s io n .—This road will be 
extended in the near future from Cectralia north to Salem, a 
di-tarce of about ten miles, where connection will be made 
with tbe Ohio & Mississippi. The company have been given 
the right of way between the two places. —V. 61, p. 195.

Central Washington—Northern Pacific .— F o r e c lo s u r e  a n d  
R e o r g a n iz a t io n .—-T h e  Bondholders’ Committteof the Central 
\ \  asiuugmn having fulled to come to an agreement with the 
Nortr etn PuoiBc Company propose to proceed with the fore- 
clciMire ( f the mortgage and reorganize as an independem 
company. This, it is thought, w ill take about six months to

G ross e a rn in g s ............
Net earnings............
Interest, ten months, 
ltentals, ten months.

.$ 2 ,0 '1 .6 t5  
1 ,193 ,942  

237 ,436  
10 ,430-

S u rp lu s . .............................................................................................  $ 9 4 6 ,076-
All the the stock of the Duluth & Iron Range being owned  

by the Minnesota Iron Co., the above surplus reverts to that 
company, and the officials sav that dividends, which have 
been suspended since April, 1893, will propably be resumed, 
beginning with April, 1896. The company is building some 
new steel vessels and barges to be ready for next season’s- 
business.—V. 61, p. 966.

Chattanooga S o u t h e r n  T ty .— R e o r g a n i z a t i o n  n o t ic e .— T h *  
m o d if ie d  p la n  o f  r e o rg a n iz a t io n  o f  N o v e m b e r  4, 1895, h a v in g  
re c e iv e d  th e  a p p ro v a l  o f th e  r e q u i s i t e n u m b e r  o f  b o n d h o ld e rs ,, 
h a s  b e e n  d e c la re d  o p e ra t iv e .  N o tic e  is  g iv e n  t h a t  th e  t im e  
fo r  a s s e n tin g  to  th e  p la n  is e x te n d e d  to  D e c e m b e r  1 0 ,1 8 9 5 , 
a f te r  w h ic h  d a te  th e  n o n -a s s e n t in g  b o n d h o ld e r s  w i l l  f o r f e i t  
a ll  r i g h t  to  p a r t i c ip a t io n  th e re in .  T h e  f ir s t  in s ta lm e n t  o f the- 
s u b s c r ip tio n  to  t b e  n e w  se c u r i t ie s  is  p a y a b le  a t  th e  M e rc a n tile  
T ru s t  C o m p a n y , N e w  Y o rk ,  D e c e m b e r  16 th  i n s t .— Y . 61, p . 830,

C h ic a g o  R a s .— I n j u n c t i o n  D e n i e d — A t  C h ic a g o , o n  T h u r s ­
d a y , D ec. 5, J u d g e  S h o w a lte r  d e n ie d  th e  a p p lic a t io n  o f W il ­
liam . P i t t  B a r ro w s  i’o r  a n  in ju n c t io n  to  r e s t r a in  th e  C h ic a g o  g as. 
c o m p a n ie s  f ro m  c o n so lid a tin g . T h e  C o u r t  r u le d  t h a t  th e r e  
w as n o th in g  in  th e  la w  to  p r e v e n t  c o n so lid a tio n . M r. B a r-  
ro w s  w a s  a  b o n d h o ld e r ,  a n d  as a  b o n d h o ld e r  t h e  C o u r t  c o u ld  
n o t  see h o w  h is  r ig h ts  w o u ld  be je o p a rd iz e d  by a  c o m b in a tio n  
o f th e  g a s  c o m p a n ie s . I n  a n y  c ase , s a id  J u d g e  S h o w a lte r ,  
th e  la w s  o f  I l l in o is  g a v e  r t  c o u rse , w i th o u t  b e in g  o b lig e d  ter 
r e so r t  to  t h e  U n i te d  S ta te s  c o u r ts . A n  a c t io n  o f q u o  w a r r a n t o  
c o u ld  b e  b ro u g h t ,  a n d  in  f a c t  a n  a c tio n  o f  a  s o m e w h a t  s im i­
la r  c h a r a c te r  w a s  n o w  p e n d ir ig  in  th e  S ta te  c o u r ts .

T h e  a m e n d e d  p la n  fo r  t h e  r e o rg a n iz a t io n  o f  th e  C h ica g o  
G as T ru s t  is  n o w  in  A t to rn e y  G e n e ra l  M o lo n ey ’s h a n d s .- — 
V. 61, p . 934.

C h ic a g o  & S o u th  S id e  R a p id  T r a n s i t  R R .  (A lley E le­
v a te d )—R e o r g a n i z a t i o n  P l a n . — A  p la n  h a s  b e en  p r e p a re d  to  
w h ic h , i t  is  s a id , M r. L “i t ' r  h a s  g iv e n  h is  a p p ro v a l .  I t  w il l  
p ro b a b ly  b e  is su e d  in  a  fe w  d a y s . A c c o rd in g  to  th e  C h ic a g o  
p a p e rs ’ r e p o r t  i t  p ro v id e s  fo r  a n  is su e  o f 810,000,000 n e w  3-5 p e r  
c e n t  b o n d s  to  r e t i r e  th e  p r e s e n t  b o n d s— th e  0s o f  1889 to  r e c e iv e  
p a r  a n d  th e  5s o f  1893 to  re c e iv e  85 p e r  c e n t  o f  th e ir :  
p a r  v a lu e  iu  th e  u e w  p la n . T h e  n e w  b o n d s , i t  is  p ro ­
p o se d , sh a l l  b e a r  3 p e r  c e n t  intex-est fo r  e i th e r  tw o  o r  th r e e  
y e a .s ,  th e n  3 p e r  c e n t  fo r  s ix  y e a rs ,  th e n  4  p e r  c e n t  fo r  e ig h t  
y e a rs , th e r e a f te r  5 p e r  c e n t .  T b e  s to c k  w il l  be  a sse ssed  $35 a  
s h a re ,  p re fe rre .d  s to c k  to  be  g iv e n  fo r  th e  a s se ssm e n ts ,  a n d  
th e  p ro c ee d s , $1 ,875 ,GOO, to  be  u se d  fo r  e x te n s io n ,  e le c t r i c a l  
e q u ip m e n t,  e t c .—V . 61, p. 661.

C h o c ta w  O k la h o m a  & G u l f  R R .— L i s t i n g . — O n  th e  P h i la ­
d e lp h ia  S to c k  E x c h a n g e  h a v e  b e e n  l is te d  $1,097,000 in c o m e  
m o r tg a g e  5 p e r  c e n t  b o n d s , in te r e s t  p a y a b le  (if  e a rn e d ,  n o n - 
c u m u la tiv e )  F e b , 1, y e a r ly ,  b e g in n in g  F e b . 1, 1897. T h is  c o m ­
p a n y  w a s  in c o rp o ra te d  u n d e r  A c t  o f  C o n g re ss  O c to b e r  3, 1894,. 
to  b u ild  a n d  o p e ra te  a  r a i l r o a d  in  In d ia n  a n d  O k la h o m a  te r -  
rito i-ies a n d  to  m in e  a n d  se ll co a l. I t  h a s  216 m d e s  o f  m a in  
lin e  a n d  4 m ile s  o f b ra n c h e s . I t s  e q u ip m e n t  o w n e d  e m b ra c e s !  
L o c o m o tiv e s , 13; c a r s  in  p a s s e n g e r  se rv ic e , 12; in  f r e ig h t  
se rv ice , & c .. I l l ;  a n d  i ts  e q u ip m e n t  lea sed :. C o a l c a rs ,  892;: 
o th e r  c a r s ,  80. I t s  c a p i ta l iz a tio n  n o w  c o n s is ts  o f  : P r io r  l ie n  
g o ld  6 p e r  c e n ts , $1,000,000, a ll  o u 's t a n d in g ,  d u e  O c t. 1, 1919, 
r e d e e m a b le  a n y  t im e  a f te r  O c t. 1, 1899, a t  c o m p a n y ’s o p t io n  
a t  105; g e n e ra l  m o r tg a g e  g o ld  5s, d u e  O c t. 1, 1919, a u th o r iz e d  
§5,500,000, is su e d  $4,141,000, r e s e rv e d  fo r  p r io r  l ie n  b o n d s  $1 ,- 
000,000, fo r  c o r s t r u c t io n  a n d  e q u ip m e n t,  $359,000; in c o m e  
b o n d s, §1,100,000: c a p i ta l  s to c k  (in  v o t in g  t r u s t  t i l l  J u l y  1, 
1899), $3,750,000. N o  f lo a tin g  d e b t.  B e g in n in g  O ct. 1, 1895, 
th e  c o m p a n y  is  to  p ro v id e  fo r  th e  i n c o m e  b o n d s  a  c u m u la t iv e  
s in k in g  f u n d  of $20,000 o u t  o f th e  n e t  e a rn in g s ,  a n d  in  c a se  o f 
fa ilu re  to  p ro v id e  s a m e  in  a n y  o n e  y e a r  s a id  a m o u n t  m u s t  b e  
m a d e  g o o d  su b s e q u e n t ly  b e fo re  p a y m e n t  o f a  d iv id e n d  o n  th e  
s tc c k . T h e  p ro c e e d s  o f  th is  fu n d  a r e  to  be  a p p lie d  to  r e d e m p -  
tic n  o f  b o n d s  d r a w n  b y  lo t  a t  p a r  a n d  in te r e s t ,  if  n o t  p u r c h a s ­
a b le  a t  le s s  t h a n  p a r .— V . 61, p . 610.

Columbus & Western RR.—Savannah & Western R R .—
P a y m e n t  o f  B o n d s .  -  The Farmers’ Loan & Trust Company 
giv»s notice that upon presentation it will pay the Columbus 
& Western bonds, principal and interest, in accordance wiilx 
ihe decree o f  the United States Circuit Court for the Middle 
District of Alabama. By the same trust company is also p a y ­
ab le  on the certificates of deposits for the bonds the amount 
collected by the Rolston Bondholders’ Committee, less ex­
penses, &c.—Y. 61, p. 703,
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D illa*  Coa8 »lMa‘aI Street Ry. (D allas, IVx.) —R e o r g a n i ­

z a t i o n  P a i n .—Holders of the first mortgage bjndt of tots 
company are reported to h ive ag e e l  upon ap 'aaof reorgsni- 
z ition providing for an assessment of 2 d per cent on the $250, - 
OW bond-. holders of present first mortgage bonds t i  receive 
for each bond a $ 1,000 new bond and $ 1,000 in new stock.

Deer (.'reek A Sn* qnehaoa.—S a le .—This road, partly graded 
between B-lair, 511., and the Susquehaani River, tins been 
sold bv order of the Cdurt to George M. Jewett, of GtenviUe, 
Md— Vol. 61, p. 558.

D etroit Lansing A Northern RR .— R e o r g a n i z  i t i o n  P l a n .— 
The manager> now expect to issue their plan for readjusting 
the company’s finances some time next Janutry.— V. 61, p. 
324.

Englewood A Chicago Electric f l y . — C h a n g e  o f  C o n t r o l .— 
The franchise of this street railway com pany has Deen 
acqair d by Isaac L Rice as trustee. The ro ite is tome 27 
miles in length in ,S tutli Cnicago, extending from a connec­
tion with the Alley L through the city lim ns to Blue Island, 
It is expected to complete tne road by next May. It will be 
equipped as a storage battery line,—V. 61, p. 470

Erie H R .— -Vein C o m p a n y  i n  P o s s e s s io n .—At 12 o'clock 
Saturday nw bt the property of the Sew  York Lak-- Erie & 
Western RR. Company was turned over by the receivers to 
the new corporation, the Erie Railroad Company, which, un­
der the reorganization plan. U to become the owner of a con­
tinuous line from New York to Chicago.

C h a n g e  o f  M o r tg a g e  T r u s t e e .— Judge Andrews, of the Su­
preme (;. urt, in nos city VYeduesd iy relieved the Farm-rs' 
Loan &  Trust Company of its trust as trustee under the first 
consolidated mi rtgage of the Erie road and appointed the 
State Tru-r Company in its stead. Tnis action was taken in 
compliance with the New York Stock Exchange request that 
a  trustee should repre-ent only one mortgage on a property. 
—V, 61. p. 871, 923. 963.

Indiana Decatur A Western RR.—M e e t in g  o f  I n d i a n a p o l i s  
D e c a tu r  A  S p r i n g f i e l d  B o n d h o l d e r s .—The c lumutee consist­
ing of Henry W. Smith, Theodore W. Morris, Francis S. 
Smithers, Henry L. Thorcdl and Chae. Robinson Smith gives 
notice to the holders t f Cet tral Trust Company Certificates 
for the first mortgage 6 and 7 per cent, bonds of the Indianap­
olis Decatur A rpringfield R’y Co. that, pursuant to the agree­
ment of boadh driers dated O n. I, 1339. a meeting will be 
held at the office of Bu'ler, Stillman & Hubbard, 54 Wall 
Street, New York, on Monday, Dec, 9, 1895. at 11 o'clock a.m . 
At »ueh meeting the bondholdero' committee will make a re- j 
port, and will submit .plans for the future treatment of j 
the property and its reorganization.—V, 61. p. 794.

JarrisIton k L ^  M irtgag • T ru st—North American Trust—
J y i le  o f  S e tw r d f ie s .—Securities o f the JarvtsConkiin Com­
pany of UX'Vace value of $1,775,900. were sold at public sale 
on 1 hursdavSio the North American Trust Company for 
$286,000.yq lefo te  being sold in bulk, the securities w e re  sold 
in septune lots, hg, which manner $ 110,000 more wererealiz-d  
th m w*t«n afrersrsMa sj! 4 in bulk. The Court w h ic h  ordered 
the s / le  will deiefmihg which sale shall stand. The North 
American Com any also secured nearly all the separate 
lots.—V. 61, p. 871.

Lehigh V alley Railw ay of New York.—Quarterly.—This 
cocaoany c imprts s the 1,-htgh Valley RR. lines in New  
York, 231) miles. Etrnings for the quarter and the tw elve  
months ending 8 rptem >er 30 have been reported as follows :

3  m onths  O rttit Hist In te res t, B a lance ,
• tid in g  H ut. 30 . e tr n ia g s . s e tt lin g s . la s ts ,  et su rp lu s .
1 -S 3 ................... . f i . o s i  ,»>9 S J o il .a lS  a id d .d J S  $ H 4 ,« » 2
1 8 9 4 ....................  9 99 ,303  304 ,437  173,707 128.010

13 m v s d f -
1 8 1 1 -9 ............... $1 .0 * 5 .3 1 7  •1 ,3 1 3 ,4 4 1  *78 3 ,9 2 0  $549 ,761
I s  *3-i4 ............... 3 ,4 7 3 ,0 4 9  973.191 723.101 252 ,u20
—V. 01 , p 471.

L o a n s  and bills payable H»pt. 3d , 1895, were $200,319, 
against $185,819 on June 31, and interest due and accru d 
w a s  $87,397. agai-.st $181,402 on June 30, which items consti­
tute t h e  principal changes in the balance sheet.

Long Islam! T ru ction —S a le  P o s tp o n e d . —The sale of the 
col bn• rat securing the collateral trust notes which was ad­
vertised to take place on Wednesday has been postponed till 
Dec. 12. (ending a hearing on D sc. 10 of a suit brought by 
E acna T. O'C mnor, a stockholder, to set ssi le tbe decree of 
sale. In addition Patrick H, Fiynn has begun an action as 
the owner of bonds of the Brooklyn Queens County & Subur­
ban Ruhr iad Company, asking to have the prop Tty sold in 
pieces instead of In bulk. The sale, however, it is thought, 
will occur D.-c. 12.—V. 61. 924,

M issouri K uism  A Texas R y —International & Great 
Nor. hero < y —-S e ttle m e r it  a s  t o  t l a l v j x t o n  H o u s t o n  &  H e n ­
d e r s o n  R R .—-A c o m p r o m is e  has been reached between the 
Missouri K *n- s A Texas and the International & Great 
Northern radwav companies in their long standing struggle 
regarding the lease of the Giiveston Houston & Henderson 
R ut road. The compromise provides that the Missouri Kan­
sas & Texas -hail trans'er to the International &  Grea' North- 
era I 999 shares o f  the capital stock of the Galveston Houston 
&  Henderson Railroad (par value $luO per share), this 
bttog ons-hnlf of the company’s entire capital B lock  less one 
share. Tne M, K. &  T. will retain 4,999 snares and the two 
* ’m im ing shares will be placed with s o m e  person agreed upon

by both tbe contending parties so as to secure the impartial 
execu'ion of the terms of the agreement. The I. & G. N. sur­
renders the 99-year lease made in 1883, by which it has held 
exclusive possession of the G. H. & H. property and fran­
chises, and a new contract will ba tnide by the M. K & T. 
and I. & G. N. for tbe j lint us=>. on precisely similar terms, 
of theG ilveston Houston & H-nderson between G iiveston  
and Houston. This agreement, which will be put into im­
mediate effect, affords the M, K & T. its desired outlet to 
tidewater without the expanse of building an indepandent 
line.—V. 6 ), p. 1058: V, 61, p. 967.

Middlesex V alley RR.—Lehigh V alley RR.—P u r c h a s e  
a n d  G u a r a n t y . —  The purchase of the Middles x Valley Road 
by the Lehign Valley, which was reported pending last Juue, 
has been consummated, possession of the road having been 
taken on Wednesday, i'be L high Valley giarantees the 
priucinal and interest of $000,000 of 5 per cent bonds, 
due 1923, by an endorsement on each. T ie >1 i lllesex  road 
extends from Nap'es to Geneva. N. Y ., a distauce of 29 
miles.—V, 60, p. 1146: V, 6', p. 750,

Norfolk A Western RR.—R e o r g a n i z a t i o n  P l a n . —  Tire 
Chronicle is inform ed th a t the reorganization com m ittee ex ­
pects 10 oring out i s plan in January next.

P u r c h a s e  o f  B o n d s  —Notice is given that the S o u th s id e  R R .  
c o n s o l id a t  ed m o r tg a g e  third preferred 6 per cent bonds for$ 100,- 
OoO m aturingJtu. 1,1896 will oe purchased a par, at maturity, 
for account of Messrs Vivian. Gray &  Co., London, at the 
office of Messrs. E W . Clark &  Co , bankers, Bullitt B ail)tag. 
Philadelphia, Pa, After purchase they will be extended until 
July 1, 1900, at 5 per cent per annum.—V, 61, p. 925.

Ohio Southern RR.—Coupon P a y m e n t . — T h e  first mort­
gage coupons due Dec. 1 were paid at maturity at the Cen­
tral Trust Company, it is said out of earnings.—V. 61, p. 926.

Oregon Im provem ent.—R e o r g a n i z a t io n  N o t ic e .—  Tbe hold­
ers of a majority of the consols having become ptrties to the 
preliminary agreement, it is announced that application will 
be made to the S ock Exchange at once to list the certificates 
of deposit of the Manhattan Trust Company. Tue time for 
depositing the company’s securities without penalties lias 
been extended to Dec. 12.—V. 61, p. 968.

Oregon Ry. A N avigation .—Sole o f  C o l la te r a l .—The ad- 
j turned trus ees' sale of the collateral securing the collateral 
trust bonds, which was advertised for this week, has been ad­
journed for the eighth time until D c . 24 —V. 61, p. 872.

Oregon Short Line A Ut tit Northern Ry.—C o u p o n  p a y -  
m e n i* .—  Notice is advertised of the payment announced last 
week of the February, 1895, coupon on the O r e g o n  S h o r t  L i n e  
6*, with intert-st to Dec. 1. The coupons are payable at the 
Central Trust Co., New York, or the Old Crlony Trutt Co,, 
Boston.

On U ta h  dk N o r th e r n  bonds the Union Pacific receivers 
began ptying yesterday through Treasurer Junes G Harris 
in Boston, and the U non Trust Company in N-nv York, the 
January and July, 1895, coupons on the f i r s t  m o r t g a g e  s e v e n s ,  
with 0 per Cent interest on the coupons during tbe default. 
Interest on the coupons due Janu try l, 1894, and July 1, 1894, 
for the time they also were in default may be collected. See 
advertisement in another column.

N e tc  C o m m i t t e e .— A s  stated in the Chrvxicle of Nov. 23, a 
new consolidated mortgage committee Is to bo formed, but 
the names of the committee will not be publicly announced 
until the negotiations with the representatives of the first 
mortgage have been completed. The pending negotiations 
involve a plan of reorgani/.tti m.

B u r n i n g s  o f  S h o r t  Lira:. D i v i s i o n .— T h e  report of Special 
Master Cornish, which recommended payment of the ooupon 
due February 1 , 1895, ou the O r e g o n  S h o r t  L i n e  S ix e s ,  con­
tained the following statement regarding the division covered 
by the 6-t:
Gross earnings front Ootober 13, 1193, to July 31, 1395... $1,519,486
O p era tin g  e x p e n s e -  and  ta x e s .................................................... 3 ,1 4 9 ,6 1 0

N et e a r n i n g s ........ ......................................................................   $1,399 ,876
F e b ru a ry  an d  A ugust. 1801, coupons p a id  ................................. 80 >,960

S u r p l u s ...................................     $ 5 04 ,016
C re d it in  b a n d -  o t  re c e iv e rs  of o th e r  ro ad s  lo r  cu rry in g

o m (tony freight .......................................................   83,900
E s tim a te d  net. eu rn in g s  fo r A u g u st a n d  S ep tem b er,

$110 ,827  e ac h  m o n th  ........................................................................  2 21 ,654

T otal a v a ilab le  fo r In te re s t  O o to b e r 1, 1995 .........................  $ 3 09 ,571
T o  t h e  a b o v e  o f f ic ia l  s t a t e m e n t  t h e  f o l l o w in g  

u n o ff i  i l l  a d d i t i o n s  a n d  d e d u c t io n s  m a y  b e  m a d e  :
D educt—In te re s t  p a y m e n t on  6s m ode D ecem ber 2 ,1 8 9 5 . .  $ 480 ,255
A d d —K et e a rn in g s  (e s tim a ted ) fo r O c to b er a u d  N o v em b er 2 20 ,000

B alan ce  e s tim a te d  av a ilab le  for  A u g u st coupons ................ $5  49,316
It is said that application wtll soma be tnide for the pay­

ment of the August, 1895, coupon.—V. 01, p. 968.

Paducah Tennessee A U n b u ilt—Tennessee M idland.— 
S a le  C o n f i r m e d —Judge Linton, at Memphis, h a s  confirmed 
the sale of these roads to J. W. Phillips, of 8 t, Liuts. I , is 
thought the Louisville & Nashville may control the roads 
wivm reorganised, p s-ibly through its allied road, the Nash­
ville Chattanooga & St. Louis.—-V. 61, p. 872.

Panama RR.—Pacific B a ll S S —A g r e e m e n t .—A new 
agreement between these comp tnies has been pr >p ire 1 , and 
it is e x c e  ed will be signed within a few  days, — V, 61, p 1 
569, 795.
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a tu liu e r  l i l l . — O'
>tio« that oa De< 
m t e e .  will par t! 
•ed Nov. 1. 1894. 
d Nov 1 1895 
cent from Nov.

a r  T r u s t  P a y m e n ts .—
0. n) die Provident Life 
lie car trust certificates,
amounting to $310,000, 
amount in ;  to $310,000,
1 . 1895, to Dec. 10,1895,

vili ceaae to bear interest.
I(t_At a meeting of the full committee
•^organization plan was unanimously 

plan went abroad by to-day’s steamer, 
mulaneously in New York and London

IVrtiand & €at» 
Land Me,, Dec, 5,

L895. The coni pan; 
Klijtabeth and Port!

Poughkeepsie
\ t  Poughkeepsie. N
obauaer applied fc

Elizabeth 8 R .--V «k> B o n d s .— &t Port- 
his company filed a trust, mortgage to 

per cent bonds, to be dated November 1, 
proposes to operate a road between Cape 

m d .
Eastern UR.— A p p l i c a t i o n  f o r  R e c e iv e r .  
Y., on Saturday, Nov. 23, Joseph Mere- 

■ the appointment of a receiver for this 
against tlte company for $500 and costs 
The Court granted a stay of two weeks, 
o furnished.

Providence & SpritiRfl-Id—Safe o f  B l o c k .— The Treasurer 
of the company, in a circular letter to the minority stock­
holders dated" November 27, 1895, states those who so desire 
may deliver their stock to the agent of the New York New  
Hav> n &  Hartford RR. Co. at Providence, on or before 
December 21, and receive therefor $100 per share. Most of 
the stock,-it will be remembered, was purchased last June at 
$90 per share, in  the interest of the New England RR. Co., 
and so is already controlled by the New H aven Road.— 
V. 60, p. 1059.

Reading Traction— U n ite d  T r a c t io n .  —A special telegram  
to th» T im e s , dated Reading, Nov. 25, says; “ All lines oper­
ated by the Reading Traction Company at present, including 
the Black Bear line and the Reading & Womelsdorf Rail­
way, will b? merged into the United Traction Company, 
and application for a charter for the new organization will 0 e 
made on Dec. 17 by Richmond L. Jones, the solicitor. The 
names of the incorporators are Willum R. Mcllvain, Henry C. 
England, James A. O’Reilly, Samuel E. Rigg and Oliver S. 
Geiger. The company will be capitalized at $400,000,

Rhode Islam l-Perbins Horse Shoe Co.—C h a n g e  o f  C h a r te r .  
— When this company was incorporated the Rhode Island 
legislature not being in session a charter was taken out 
under the laws of New Jersey. This has been found unnec­
essarily  expensive and stepi are being taken to change to a 
Rhode Island charter. A circular issued to the stockholders 
under dale of Oct. 31 gives the facts.

Richmond Nicholasville Irvine & BeattyviUe RR.—
C o m m it te e  A p p o in te d , .— T h e  stockholders of the Richmond & 
Irvine Construction Co at a meeting Nov. 28, in Louisville, 
with reference to the Richmond Nicholasville Irvine & Beat- 
tyvdle RR., app anted the following committee to protect 
their interests : Bennett H. Young, Chairman; Thomas W . 
Bullitt, Henry L. Stone, James Guthrie, E. R. Sparks and A, 
R, Burnham. Toe railroad will be sold under decree of court, 
it is said, in about a month, the upset price being $550,000. 
Vol. 61, p. 663.

Rio Grande Southern RR.— Denver & Rio Grande RR.—
R e c e iv e r  D is c h a r g e d .—At midnight, Nov. 30, the receiver of 
the Rio Grande Southern was discharged, and the property 
was turned over to the company, of which E. T. Jeffery is 
President. The reorganization has been in the highest degree 
successful, holders of a l l  the bonds having assented to the 
reduction in the rate of interest from 5 per cent to 3 per cent 
for three-years and 4 per cent thereafter. A majority of the 
company’s capital stock is now owned by the Denver & Rio 
Grande, and has been placed by it in the hands of a trustee. 
(See particulars V. 61, p. 421).—V. 61, p. 871, 872.

S--little Lake Shore & Eastern RR.— F o r e c lo s u r e  D e o re e .—  
At Seattle, Wash., on Friday, Nov. 22, Judge Sanford, of 
the United States District Court, signed the decree of fore- 
closure against this road in proceedings instituted by the 
Union Trust Company of New York, the mortgage trustee. 
The amount involved in principal and interest is $6,488,980 
and is to lie paid by Feb. 3, 1896, or the property will be sold 
as an entirety. The Court finds that bonds for $5,675,000 
were issued, that $117,000 have been redeemed, that $5,304,- 
nw have been deposited with ih i Manhattan Trust Co. and 
$254,060 are outstanding, holders unknown.

I lie Northern Pacific Company failed in its efforts to estab­
lish its claims ahead of the mortgage, but are given to Feb­
ruary 3 io redeem the property, after which date the road is 
to he sold on thirty days’ advertising, free of all liens outside !

The Bondholders’ Committee expects wi bin thirty days to | 
announce a plan of reorganization, most of the bonds having 
been deposited, ns indicated abovej under the preliminary 
agreement.—V. 61, p. 795.

Sioux City Si, Northern RR.—R e c e iv e r s ' R e p o r t .—The 
receivers have filed a report which says that business has 

u good, the number of cars of grain moved this year being 
nearly four times that moved last year. The property is re­
port, i in good condition, needing few repairs. The gross 
earnings for the two years (less two days) ending Sept. 30,1895,

were $422,439; operating expenses, $313,786; net earnings, 
$108,654; other receipts, $21,797; total net income, $130,451.- 
V. 00, p. 1060.

S t .  J o s e p h s  Grand Island R R . —R e o r g a n i z a t i o n  N o t i c e .—  
The Olcott Committee give DOtice that a decree of foreclosure 
lias been granted under which the road is to be sold at an 
early dale. Bonds may be deposited with the Central lru st  
Company of New York, 54 Wall Street, or the Old Colony 

I Trust Company of Boston, on the conditions of the commit- 
tee’s p r e v i o u s  advertisement up to and including December o l, 
1895, after which date no bonds will be received except on 
such terms as the committee may impose.  ̂ . 61, p. 831.

Steinw ay Ry.—Sale o f  C o n t r o l —  The report is confirmed 
that a syndicate of Philadelphia capitalists has acquired the 
entire street railway system and electric-lighting plant of 
Long Island Citv, embracing the Steinway Railway and the 
L-mgIsland City & Newtown. A Philadelphia press despatch 
states that a new company will be formed, probably under 

; the caption of the Kings County & Long Island City Traction 
Oo —a name suggestive of a general consolidation of Brook­
lyn and Long Island City interests,_which is quite within the 
range of possibilities.—V. 61, p . 795.

U tica Belt, Line S treet R R . — Q u a r t e r l y .—  Earnings for the 
quarter ending Sept. 30 have been reported as follows ;

3 m onths M o m  N et In te re s t, B a lance ,
end  Sent. SO. ea rn in g s . ea rn in g s . taxes, etc. su rp lu s .
1895 p  _____ $ 45 ,597  $L 4,463 $ 1 0 ,8 5 4  $3 ,609
1 8 9 4 . : : : : : . . : : . . .  4 2 :234  20 ,8 73  10 ,7 2 9  10 ,14 7
- V .  60, p  437.

Union Gas (Brooklyn).—The Nassau Gas-Light Company 
is reported to have awarded $575,000 of the 5 per cent consol­
idated mortgage gold bonds, due 1945, of the Brooklyn Union 
Gas Company, to Frank D. Beers, at 106-82^ and interest.— 
V. 61, p. 968.

U nion Pacilie R y.— R e o r g a n i z a t i o n —  C o u p o n s .— TheUnion  
Pacific reorganization committee held a meeting Monday at 
which a statement was submitted showing that between five 
and six millions first mortgage bonds and a considerable 
amount of stock had been received for deposit, and that de­
posits were increasing daily. The committee agreed that the 
c o u p o n s  on O m a h a  B r i d g e  5  p e r  c e n t  r e n e w a l  b o n d s  shall be 
purchased upon the deposit ot the bonds. The publication of 
a circular letter to security holders was decided upon, s-tting  
forth the position of both oond and share holders, copies of 
which circular can be had upon application to the deposit­
aries. The circular says in substance :

P reserving  In te g r ity  o f  R a i lw a y —Ho p re s e rv e  th e  in te g r i ty  o f th e  
U nion  Pacific  R a ilw ay  h a s  been  one  of th e  c o n tro llin g  c o n s id e ra tio n s  
in  fo rm u la tin g  th e  p re s e n t p la n  o f reo rg a n iz a tio n . A  d ism e m b erm en t 
of th e  m a in  p ro p e rty  w o u ld  ren ew  th e  d is a s tro u s  s i tu a tio n  w h ich  
p ro m p ted  th e  o rig in a l co n so lid a tio n  in 1880. T he po licy  o£ m a in ta in ­
in g  th e  u n ity  o f th e  p ro p e r ty  h a s  th u s  f a r  re ce iv ed  th e  c o n s is te n t 
san c tio n  of th e  C ourt h y  th e  co n tin u ed  p o ssess io n  of oom m on re c e iv e rs  
in  a ll  th e  fo rec lo su re  su its  now  pend ing . T he r e s u lt  is  th a t  tb e  p ro g ­
re ss  o f d is in te g ra tio n , o r ig in a lly  uno p p o sed , h a s  been  check ed , a n d  
th e  p re s e n t s itu a tio n  le av es  open  to  sec u rity  h o ld e rs  th e  in te g ra l  re o r ­
g a n iz a tio n  o f th e  U nion  Pacific R ailw ay  p ro p e r , th e  oom m on in te r e s t  
re q u ir in g  th a t  th e  sep a ra te  fo rec lo su re s  n o w  p e u d in g  sh a ll be con ­
tro lled  a n d  p u rsu ed  in  a id  o f a  s ing le  a n d  defined  re o rg a n iz a tio n  u p o n  
w h ich  Beourity h o ld e rs  m a y  u n ite .

F irst M ortgage B o n d s .—T he p la n  o f re o rg a n iz a tio n  h a s  b een  p re p a re d  
up o n  th e  th e o ry  o f a t t r ib u tin g  to  th e  f irs t m o rtg ag e  b o n d h o ld e rs  a n  
a ss u re d  a n d  im p reg n a b le  p o s itio n  a s  to  th e  sec u rity  o f th e  p r in c ip a l 
an d  in te re s t  o f th e ir  bonds. T h e  p la n  m ak es  im m e d ia te  c a s h  p ro ­
v is io n  fo r  th e  d e fa u lte d  in te re s t  u p o n  f irs t m o rtg a g e  ra ilw a y  bonds, 
a n d  i t  m ak es  fu r th e r  eash  p ro v is io n  fo r  fu tu re  in te r e s t  a s  i t  beoom ea 
due . a t  th e  fu ll p re s e n t r a te s ,  d o w n  to  d a te s  w hioli a re  in  no oases 
s h o r t  o f th e  m a tu r i ty  o f tho  p re s e n t bo n d s, th u s  a n tic ip a t in g  th e  fu ll 
u ltim a te  c la im s o f f i r s t  m o rtg ag e  b o n d h o ld e rs  w ith  re s p e c t to  in te re s t .  
I n  ex ch a n g e  fo r  th e  p rin c ip a l o f th e ir  bonds, w h ich  a re  su b jec t a t  
m a tu r i ty  to  p a y m e n t, th e  p la n  offers secu ritie s  o f th e  re o rg a n iz e d  
com pany , y ie ld in g , up o n  th e  b asis  o f a v e rag e  p a s t  o p e ra tio n , th e  sam e  
a n n u a l r e tu r n  fo r  a n  e x te n d e d  pe rio d  o f fif ty  years .

O n a  c o n se rv a tiv e  v a lu a tio n  th e  new  f ir s t  m o rtg ag e  b o n d s  a n d  th e  
n e w  p re fe rre d  s to ck  offered in  ex ch a n g e  fo r  th e  p rin c ip a l-  of th e  
p re s e n t f irs t m o rtg ag e  b onds w ill be fo u n d  to m e rit su ch  m a rk e t p rioe  
a s  to  m a k e  th e  e x o b an g e  c le a r ly  d e sirab le  fro m  th e  s ta n d p o in t o f 
re a liz a tio n  va lue .

Indebtedness to the U nited  Slates .—A m ple p ro v is io n  h a s  b e en  m ad e  
to  s e tt le  th is  in d e b te d n ess  upo n  a  fa ir  and  re a so n a b le  b a sis , a n d  i t  is  
re a so n a b le  to  e x p ec t th a t  a t  a n  ea r ly  d a y  w ise  oounsel w ill p re v a il in  
th e  fram in g  of leg is la tio n  b y  C ongress w h ich  sh a ll en ab le  th is  co m m it 
te e , a s  th e  a u th o rized  r e p re s e n ta tiv e  of th e  s e c u r ity  h o ld e rs , to  m ak e  
an  a d ju s tm e n t w ith  th e  G o v e rn m en t in  a  m a n n e r  h a v in g  re g a rd  fo r  p ro ­
te c tio n  of th e  in te re s ts  o f th e  l a t te r  as  w ell a s  fo r  th e  p ro te c tio n  of 
s e c u r ity  ho lders .

Stockholders .—T h e  f in a n c ia l b u rd e n s  o f th e  ra ilw a y  fo r  a  p e rio d  of 
y e a rs  h a v e  b een  of so m uch g re a te r  e x te n t  th a n  th e  re q u ire m e n ts  u n ­
d e r  th e  P lan , th a t  th e  d iv id en d  possib ilitie s  of th e  p ro p o sed  n ew  com ­
m on s to c k  a re  m a te r ia lly  ad v an c e d  o v e r th o se  o l  th e  p re s e n t s h a re s . 
P re fe r re d  s to ck  of th e  reo rg an ized  c o rp o ra tio n  w ill be  is su e d  fo r  th e  
fu ll a m o u n t of th e  a ss e ss m e n t of $15  p e r  sh a re , m a te r ia lly  re d u c in g  
th e  a c tu a l  co n tr ib u tio n  to  be m ad e  by sto ck h o ld ers .

P enalty  on  Deposits a fte r  Dec. 3 1 . -  W hile th e  d e p o sits  o f s e c u r it ie s  a re  
a lre a d y  v e ry  co n sid e rab le , an d  a p p e a r  to  a s s u re  th e  c o n te m p la te d  
co m b in a tio n  o t bo n d  a n d  sh a re  h o ld e rs , th e  im p o r tan c e  of e a r ly  d ep o s­
its  by  a ll  th e  secu rity  h o ld e rs  is  em p h asized  by  th e  like lihood  o f Con­
g re ssio n a l le g is la tio n  in  th e  n e a r  fu tu r e  a n d  th e  re q u ire m e n t im p o sed  
upon th e  co m m itte e  to  p re s s  in  th e  c o u r ts  th e  p ro ceed in g s  w h ich  m u s t 
be acco m p lish ed  iu  a id  o f re o rg a n iz a tio n . T he co m m itte e  h a s  th e re ­
fore d e te rm in e d  to  im p o se  a  p e n a l ty  on  d e p o sits  a f te r  Dec. 3 1 , 1895, 
as  c o n te m p la ted  in  th e  p u b lish ed  P la n  o f R eo rg an iza tio n . T he com ­
m itte e , ro o rev e r, m a y  a t  a n y  tim e  d ec lin e  to  re c e iv e  f u r th e r  d e p o sits  
of secu rities .

C o u p o n  P a y m e n t s .—Under the heading Oregon Short Line 
& Utah Northern w ill be found a statement as to the pay­
ment this week of coupons on Oregon Short Line 6s, due 
Feb. 1, and on the Utah & Northern first 7s, due Jam 1 and 
July 1. These paymentsjmake.: toward $875,000 disbursed by 
the receivers this month on account of coupons.—V. 61, p. 
872, 968.

tar- F o r  o th e r  In v e s tm e n t I te m s  se e  pnges 1 0 2 2 , .
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f f ie p o v ts  a u c l 3 3 a c n m e u ts «
P R E S I D E N T ’S M E S S A G E  AND R E P O R T S ,
We give l» -low extended extracts from the President’s 

Message and brief extracts from the report of the Comptroller 
of the Currency. The report of the Secretary of the Treasury 
w ill not be submitted until next week. Mr. Carlisle, it is 
stated, has not yet completed writing the document.

PRESIDENT’S MESSAGE.
1o the Congress o f  the U n i t e d  S ta tes:

The present assemblage of the legislative branch of our 
Government occurs at a time when the interests of our people 
and the needs of the conntiy give especial prominence to the 
condition of our foreign relations and the exigencies of oar 
national finances. The reports of the heads of the several 
administrative departments of the Government fully and plainly 
exhibit what has been accomp ished within the scope of their 
respective duties, and present such recommendations for the 
betterment of ,ur country’s condition as patriotic and intelli 
gent labor and observation suggest.

1 ther-fire deem my executive duty adequately per'ormed 
at this time by presenting to the Congress the important 
phases of our situation as related to our intercourse with for­
eign nations, and a statement of the financial problems which 
confront us, omitting, except as they are related to th se topics, 
any reference to departmental operations.

I earnestly Invite, however, not only the careful consi leri- 
tioo, but the severe!v critical Scrutiny, of the Congress a a i 
my fellow countrymen to the reports concerning these depart­
mental operations. If jnstly and fairly examined, they will 
furnish proof o f assiduous and painstaking care for th-> public 
welfare. 1 press the rec mmendations they contain upon the 
respectful attention of throe charged with the da y of legisla­
tion, because I believe their adoption would promote the 
people’s good. * * * * * *

COMI’ErtriON WITH GERMANY.
Our relations with 'he .States of the German Empire are, in 

some aspects, typical of a condition of things elsewhere found 
in countries whose productions and trade are similar toour own 
The close rivalries of competing industries; the influence of 
the delusive doctrine that t e internal development of a nation 
is  promoted and its wealth increased by a policy which in un 
dertaklng to r serve its home markets for the exclusive use of 
Us own producers necessarily obstructs tie ir sales in foreign 
markets and prevent* free access to the products of the worms 
the desire to retain trade in tiine-w irn rule, regardless of the 
inexorab'e law- of o-w needs and changed conditions of de­
mand and supply, and our own baiting tardiness in inviting a 
freer exchange of commodities, and by this means imperilling 
our footing in the external markets naturally open to us, have 
created a situation somewhat injurious to American export in­
terests not only to Germany, where they are p-rhaps most 
noti'-•■able, but in adjacent countries. The exports affected are 
largely American cattle and other food products, the reason 
assigned for unfavorable discrlminati'.n being that their con­
sumption is deleterious to the public health This Is all the 
more irritating in view of the fact that no Europe in  State Is as 
jealous of the excellence and wh >le*om-ness of its exported 
food supplies as the United States, nor »o easily able, on ac- 
oount of inherent soundness, to guarantee those qualities.

S ot are these difficulties confined to our food products de- 
tiirued for exportation. Onrgreat insurance companies, for ex­
ample. having built up a vast business abroad and invested a 
large share of their gaius in foreign cou .tries iu compliance 
with the local law- and regulations then existing, now find 
themself" ■ within a narrowing circle o f onerous and unforeseen 
conditions, and are confronted by the necessity of retirement 
from a field thus made unprofitable, if indeed they are not 
summarily expelled, as some of them have lately been from 
Prussia.

It is not to be forgotten that International trade cannot be 
one-sided It- currents are alternating and its movements 
should be honestly reciprocal. Without this it almost neces­
sarily degenerates into a device to gain advantage or a con­
trivance to secure benefits with only the semblance of a re­
turn. In otir dealing* with other nations we ought to be 
open-handed and - rupulously fair. This should be our policy 
as a producing nation, and it plainly becomes us as a people 
who love generosity and the moral aspects of national good 
faith and reciprocal forb-arance.

The—- considerations should not, however, constrain us to 
submit to unfair discrimination nor to silently acquiesce in v>x- 
tioua hindrances to the enjoyment of our share of the legiti­
mate advantages of proper trade relations. If an examination 
of ibe situation suggests such measures on our part ns would 
involve restrictions similar to those from which we suffer, the 
way to such a c -arse is easy. It should, however, by no 
meum be lightly entered upon, sine* the necessity for the in­
auguration of such a policy would be regretted by the best 
sentiment of our people, and because it naturally and logi­
cally might lead to cot,sequences of the gravest character.

I take ple.ienre in , Ml ling to your attention the encomiums 
bestowed on those v- s-Is of our new navy which took part in 
the notable ceremony of the opening of the Kiel Canal. It 
was fitting that this extraordinary achievement of the newer 
German nationality should be celebrated in the presence of 
America’s exposition of the latest d velopments of the world’s 
naval energy.

T H E  B E R IN G  SE A  CLAIM S.
Our .relations with Great Britain, always intimate and im­

portant, have demanded during the past year even a greater 
snare of consideration than is usual.

Several vexatious questions were left undetermined by the 
decision of the Bering Sea arbitration tribunal. Toe applica­
tion of the principles laid down by that august body has not 
been followed by the results they were intended to ac -om- 
plish. either because the principles themselves lacked in 
breadth and definiteness or beoanse their execution has been 
more or less imperfect. Much correspondence has been ex­
changed between the two Governments oh the subject of pre­
venting the exterminating slaughter of seals, the insuffi­
ciency of the British patrol of Bering Sea. under the regula­
tions agreed on by the two Governments, has been pointed 
out, and yet only two British ships have been on police duty  
during this season in those waters.

The need of a more effective enforcem mt of existing regula­
tions, as well as the adoption of such additional regulations as 
experience has shown to be absolutely necessary to carry out 
the intent of the award, have been earnestly urged upon the 
British Government, nut thus far without effective results. In 
the meantime the depletion of the seal herds by menus of pe­
lagic hunting has so alarmingly progress i that unless their 
slaughter is at ouce effectively checked their extinction within  
a few years seems to he a matter of absolute certainty.

The understanding by which the United States was to pay. 
and Great Brit .in to receive, a lump sum of $435,000 in full 
settlement of ah Briti-.li claims for damages arising from our 
seizure of British sealing vessels unauthorized under the award 
of the Paris tribunal of arbitration was not confirmed by the 
last Congress, which declined to make the necesstry appropri­
ation. I am still of the opinion that this arrangement was a 
judieio .s and advantageous one for the Government, and I 
earnestly return mend that it be again consider d a id  sanc­
tioned. If, however, this do s not meet with the favor of 
Congress it esrteiuly will hardly dissent from the proposition 
that the Government is bound by every o inside ration o f honor 
and good faith to provide for the speedy adjustment of these 
claims by arnitratiin as the only other alternative

A tre ity of arbitratiou has therefore been agreed upon, and 
will be immediately laid before the Senate, s i that in one of the 
modes suggested a final se tlement may be reached.

Notwithstanding that Great Britain originated the proposal 
to enforce international rules for the prevention of collisions 
at sea, based on the recommendations of the maritime confer­
ence at Washington, and concnrred in suggesting March 1 , 
1 S95, as the date to be set by proclamation for carrying these 
rules into general effect. Her Majesty's Government, having 
encountered opposition on the part of British shipping inter­
ests, announc-J its inability to accept that date, which was con­
sequently canceled. The entire matterissttll in abeyance, with­
out prospect of a better condition in the near future.

» * # # « * * *

I l l K  D IS P U T E  B ET W E EN  G R E A T  B R IT A IN  A ND V E N E Z U E L A .
It being apparent that the boundary dispute between Great 

Britain and the Repu 'lie of Venezuela concerning the limits of 
British Galana w s approaching an acute stage, a definite 
statement of the interest and policy of the United States as re­
gards the controversy seemed t > be required both on its own 
account and in view of its relations with ttn  friendly powers 
directly concerned, in July last, therefore, a dispatch w is ad­
dressed pi our Ambissador at London for communication to 
the British Government, in which the attitude of the United 
States was fully and distinctly set forth. The general conclu­
sions therein reach d and formulated are in substance that the 
traditional and established policy of this Government is firmly 
opposed to a forcible in :rease by any European power of its 
territorial possessions on this Continent ; that this policy is 
as well founded in principle as it is strongly sup­
ported by numerous precedents; th it, as a consequence, 
the United States is bound to protest against the enlargement of 
the area of British Guiana in derogation of the rights and 
against the will of Venezuela ; that, cousid ring the disparity- 
in strength between Gr-at Britain and Venezuela, the terri­
torial d k - f  ate between them can be reasonably settled only by 
friendly and impartial arbitration, and that the resort to such 
arbitration should include the whole controversy, and is not 
satisfied if one of the Powers concerned is permitted to draw 
an arbitrary line throngh the territory in debate and to de­
clare that it will submit, to arbitratiou only the portion lying on 
one side of it. In view of these e inclusions, the dispatch in 
question called upon the British Government for a definite an­
swer to the question whether it would or would not submit the 
territorial controversy between itself and Venezuela in its en­
tirety to impartial arbitration. The answer of the British 
G ivernmentlias not yet been received, but is expected shortly, 
when further communication on the subject will probably be 
made to the Congress.* * # * ♦ » * *  

AFFAIRS IN CUBA.
Cuba is again gravely disturbed. An insurrection in some 

respects more active titan t.he la t preeedio c revolt, which con­
tinued from 1868 to 1878, now exists iu a large part of the 
eastern interior of the island, menacing even some populations 
on the coast. B sides deranging the commercial exchanges 
of the island, of which our country takes the predominant 
share, this flagrant condition of hostilities, by arousing senti­
mental sympathy and inciting adventurous support among our 
people, has entailed earnest effort on the part of this Govern­
ment to enforce obedience to oar neutrality laws and to pre-
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sympathy of ourcountrymen 
who seem to be straggling f"r 

reedom, deepened as such *ym- 
behalf of our neighbors, yet the 

n( in to observe in gi.u d faith the 
rnationai relationship. The per- 

hi uld not be made more difficult by a 
nr eitit ns of the obligations giowing 

e to their country, which should restrain 
»s individuals the neutrality which the 

members is bound to observe in its re- 
reign Slates. Though neither the 
ymp ithy with the Cuban insurgents 
al damage consequent upon the futile 
to restore peace and order, nor any 

abilities may have received from the 
> e»pi dully characterize this sangnin- 
d war, haie in the least shaken the 
overnment, to honestly fulfil every in- 
t it is to be earnestly hoped on every 
ion of a' m> d conflict may speedily be 
[uiet restored to the distracted island, 
e activity and thrift of peaceful pur-

Ore notable instance i f  interference by Spain with passing 
American ships has occurred. On'March 8 last the Alliance, 
while bom d from Colon to New York, and following the cus­
tomary track for vessels near ihe Cuban shore, but outside the 
three-mile limit, was fired upon by a Spanish gunboat. Pro­
test was promptly made by the United States against this act 
as not briny justified by a state of war nor permissible in re­
spect of vessels on the usual paths of C' mmerce, nor tolerable 
in view of the wanton peril occasioned to innocent life and 
property. 0 he act was diiavow ed, with full expression of re­
gret, and assurance of nonrecurrence of such just cause of 
complaint, while the (.Sending officer was relieved of his com­
mand.

Military arrests of United States citizens in Cuba have occa­
sioned Irequent reclamations. Where held on criminal 
charges their delivery to the ordinary e vil jurisdicth n lor 
trial h a s  been demanded and obtained in conformity with 
treaty provisions, aud where merely detained by way of mili­
tary pre. antion under a proclaimed state of s ie g e , with< ut for­
mulated accusation, their release or trial has been insisted upon. 
The right of American consular officers in the island to prefer 
protests and demands in such cases having been questioned by 
t h e  insular ; uthoriiy, their enj yment of ihe privilege stipu­
lated by trea y for the consuls i f Germai y  was claimed under 
th» most- avored-nation provision of our own convention and 
was promptly recognized.

The Ion.-standing demand of Antonio Maximo Mora against 
Sp m has at last been settled by the par merit, on the 14th of 
bepiember last, of the sum originally agreed upon in liquida­
tion of the claim. Its distribution among the parties entitled 
to receive it has proceeded as rapi ily as the rights of those 
claiming the fond could be safely determined.

ih e  enforcement of differential duties against products of 
tins country exposed to Cuba and Puerto Rico prompted the 
immediate claim on our part to the benefit of the minimum 
tariff of .Spam in return for the most favorable treatment per­
mitted by our laws as regards the production of Spanish terri­
tories. A commercial anangement was concluded iu January 
last securing the treatment so claimed. J

vigorous protests against excessive fines imposed on our 
S to p s  and meiehaudise by the customs officers of these islands 
for trivi-l errors have resulted iu the remission of such floes in
Uw n 9 ,hw equi,y ° f Jhe C0,nP|aint "as apparent,
tinued th US £-raetlce has not been wholly discon-

A F F ilR S  IN  TU R K EY .
Occurrences in Turkey have continued to excite concern 

1 he reported massacres of Christians in Armenia and the de- 
veiopment t W  and in other districts of a siirit of fanatic
for ihe ™ f uBf UeDCe'S naturally excited appreliensionf ir i],. safety of the devoted men and women whofas depend-
riah U  in T„fI re ’g n  ™ H 8i0D a.ysocie ti-s in  ih e  U n ited  S ta te s , 
r . .d e m I u rk e y  u n d e r  th e  g u a ra n te e  o f  law  an d  usag e  a . d  in 
L t k  V th e i r  ed u ca tio n a l a n d  re lig io u smission. No e ffo rts  h av e  b e en  sp a re d  in th e ir  b e h a l f  and

?  1D P k” 0" a,,d >>roPeIt-y haa Peen earnestly and ig rrotisl v enforced bv every means within our power. '
v j , v“r’ that  an a,temPt on our part to obtain 

ter information concerning the true condition of affairs in
h k e r  h T d , qd S ' 7  " r  the 1 0 ttf man Empire by sending ru i n. r t l i -  U nited  S ta te s  C onsu l a t  S ivas to  m ak e  in v es tig a tio n

'-i u J -m ' thwart* d b-V objections of the Turkish Gov- 
bl8 r ovVment o n  our Parfl waa in do sense meant as 

eafhd K-1 B angl-ement 0f the U u it®  States iu the sol
th- right andVo'i'v^wld’hn|)r|aH a n . ° ® eiou3 interference with 

d  d0ty " “ jell belong by treaty to certain great 
. I.|.i.,»n I I.w* rs, calling for their inte'vent,ion iu political

T‘* i f f f i B A s  s ! . , r . t r  -ro a

t t

fro m  b e in g  a b u se d  a s  I q u ir e  a  m e a su re  o f  f a m il ia r i ty  w ith  th e  c o n d itio n  o f  a f fa ir s ,  
th o se  in a rm s  a g a in s t  a u d  w ill e n ab le  u s  to  ta k e  s u ita b le  s te p s  fo r  the, p ro je c tio n  o f  

I a n y  in te r  s ts  o f o u r  c o u n try m e n  w ith in  r e a c h  o f  o u r  s h ip s  t h a t  
m ig h t  be fo u n d  im p e ril-d ,

T h e  O tto m a n  G o v e rn m en t h a s  la te ly  is su e d  an  im p e r ia l  i r a d e  
e x e m p tin g  fo re v e r  fro m  ta x a tio n  a n  A m e ric an  c o lle g e  fo r  g i r l s  
a t  S c u ta r i. R e p e a te d  a s su ra n c e s  h a v e  a lso  b e en  o b ta in e d  b y  
o u r  e n v o y  a t  C o n s ta n tin o p le  t h a t  s im ila r  in s t i tu t io n s  m a in ­
ta in e d  a n d  a d m in is te re d  b y  o u r  c o u n try m e n  s h a l l  be se c u re d  in  
th e  e n jo y m e n t o f a ll r ig h ts ,  a n d  th a t  o u r  c itizen s  t h r o u g h o u t  
th e  e m p ire  sh a ll  be  p ro te c te d .

T h e  G o v e rn m e n t, how ever, in  view  o f e x is tin g  f a c ts ,  is  f a r  
f ro m  re ly in g  u p o n  su c h  a ssu ra n c e s  a s  th e  lim it  o f  i ts  d u ty .  
O u r M in is te r  h a s  been  v ig ila n t  a n d  a le r t  in a f fo rd in g  a ll p o s ­
s ib le  p ro tec tio n  in  in d iv id u a l eases w h e re  d a n g e r  th r e a te n e d  o r  
s a fe ty  w as im p e r ile d . W e  h a v e  s e n t  sh ip s  a s  f a r  to w a rd  th e  
p o in t  o f  a c tu a l d is tu rb a n c e  a s  i t  is  p o ss ib le  fo r  th e m  to  g o ,. 
w h e re  th e y  o ffe r r e fu g e  to  th o se  o b lig ed  to  flee, a n d  we have 
th e  p ro m ise  o f  o th e r  P o w ers  w h ich  h av e  sh ip s  in  th e  n e ig h b o r ­
ho o d  t h a t  o u r  ei'izen.s a s  w ell a s  th e ir s  w ill be  re c e iv e d  a n d  
p ro te c te d  on  b o a rd  th o se  sh ip s . On th e  d e m a n d  o f  o u r  M in­
is te r  o rd e rs  h a v e  beeD is su e d  b y  th e  S u l ta n  t h a t  T u rk is h  so l­
d ie rs  sh a ll  g u a r d  a n d  e sc o rt to  th e  c o a s t A m e ric an  re fu g e e s .

T h ese  o rd e rs  h a v e  b een  c a r r is d  o u t ,  a n d  o u r  la te s t  in te l l i ­
g e n ce  g iv e s  a ssu ra n c e  o f  th e  p re s -n b  p e rso n a l s a f e ty  o f  o u r  
c itizen s a n d  m iss io n a rie s . T h o u g h  th u s  f a r  no  liv e s  o f  A m e ri­
c an  c itizens h a v e  been  sacrificed , th e r e  can  be  n o  d o u b t t h a t  se ­
r io u s  loss e n d  d is 'r u c tio n  o f  m iss io n  p r o p e r ty  h a v e  r e s u l t e d  
fro m  r io to u s  conflicts a n d  o u tra g e o u s  a tta c k s .

B y  t r e a ty ,  sev e ra l o f  th e  m o st p o w e rfu l E u ro p e a n  p o w e rs : 
h a v e  se c u re d  a  r i g h t  a n d  h a v e  a s  u rn e d  a  d u ty  n o t  o n ly  iu  b e ­
h a lf  o f  th e i r  ow n c itizens a n d  iu  f u r th e r a n c e  o f  t h e i r  ow n in ­
te re s ts , b u t  a s  a g e n ts  o f th e  C h ris tia n  w o rld . T h e i r  r i g h t  is  to- 
e m o rc e  su c h  c o n d u c t o f  T u rk is h  G o v e rn m e n t a s  w ill r e s t r a in  
f -n a i ic a l  b r u ta l i ty ,  a n d  if  th is  fa ils  t h e i r  d u ty  is to  so i n te r f e r e  
a s  to  in su re  a g a in s t  su c h  d re a d fu l ,  o c cu rre n ce s  in T u rk e y  a s  
h a v e  la te ly  (-hocked c iv iliza tion . T h e  P o w e rs  d e c la re  th is  
l i g h t  a n d  th is  d u ty  to  b e  th e i r s  a lo n e , a n d  i t  is  e a rn e s t ly  h o p e d  
t h a t  p ro m p t a n d  e ffec tiv e  a c tio n  o n  t h e i r  p a r t  w ill n o t  be  d e ­
la y e d .

T H E  N A TIO N A L FIN A N C ES.

A s w e tu r n  f ro m  a  rev iew  of o u r  fo r e ig n  re la t io n s  to  the- 
c o n te m p la tio n  o f o u r  n a tio n a l fin an c ia l s i tu a t io n  we a r e  im m e ­
d ia te ly  a w a re  t h a t  we a p p ro a c h  a  s u b je c t  o f d o m e s tic  c o n c e rn  
m  re  im p o r ta n t  t h a n  a n y  o c h e r t h a t  c an  e n g a g e  o u r  a t t e n t io n ,  
a n d  o n e  a t  p r e s e n t  in  su c h  a  p e rp le x in g  an d  d e lic a te  p r e d ic a ­
m e n t a s  to  r e q u ire  p ro m p t  a u d  wise t r e a tm e n t .

W e  m a y  w ell be  e n c o u ra g e d  to  e a rn e s t  e ff -rt in  th is  d ire c ­
tio n  w h e n  w e reca ll th e  s te p s  a lr e a d y  ta k e n  t o w a d  im p ro v in g  
o u r  e e o n o m ic a n d  fin an c ia l s i tu a tio n , a n d  w h e n  we a p p re c ia te  
h o w  w e ll th e  w ay  h a s  b e en  p r e p a re d  fo r  f u r th e r  p ro g re s s  b y  
an  a ro u se d  a n d  in te l l ig e n t  p o p u la r  in te re s t  in  th e se  su t  je c t s .

B y  co m m an d  o f  th e  p e o p le , a  c u s to m s re v e n u e  sy s te m , d e ­
s ig n e d  fo r  p ro te c tio n , * * a n d  w h ic h  * * im p e d e d  o n r  
e n tra n c e  to  th e  m a rk e ts  o f  th e  w orld , h a s  b e e n  s u p e rs e d e d  b y  
a  ta r i f f  p o licy  * * w h ich , w h ile  e n c o u ra g in g  o u r  in te rc o u rs e  
a n d  n a d e  w ith  o th e r  n a tio n s , re co g n ize s  th e  f a e t  t h a t  A m e r i­
can  se lf - re lia n c e , t h r i f t  a n d  in g e n u i ty  c a n  b u ild  u p  o u r  c o u n ­
t r y ’s in d u s tr ie s  a n d  d ev e lo p  i ts  re so m c e s  m o re  s u re ly  t h a n  e n ­
e rv a t in g  p a te rn a lism .

T h e  c o m p u lso ry  p u rc h a se  a n d  c o in a g e  o f  s i lv e r  b y  th e  G ov- 
e rn m e n t,  u n c h e c k e d , a n d  u n r e g u 'a te d  b y  b u s ia e s s  c o n d ir io n s , 
a n d  h e e d le ss  o f  o u r  c u r re n c y  n eed s , w h ic h  fo r  m o re  th a n  fif- 
te - n  y e a rs  d i lu te d  o u r  c irc u la t in g  m ed iu m , u n d e rm in e d  c o n f i­
d en ce  a b ro a d  in  o u r  fin an c ia l a b il i ty ,  a n d  a t  la s t  c u lm in a te d  in  
d is tre s s  an d  p a n ic  a t  h om e, h a v e  b e e n  re c e n tly  s to p p e d  b y  th e  
re p e a l  o f  th e  la w s  w h ie h  fo rc e d  th is  re c k le s s  sc h e m e  u p ^ n  th e  
c o u n try .

t h e  th in g s  th u s  acco m p lish ed , n o tw ith s ta n d in g  th e i r  e x tr e m e  
im p o rta n c e  a n d  b e n e fice n t e ffec ts , fa ll  f a r  s h o r t  o f  c u r in g  th e  
m o n e ta ry  ev ils  fro m  w h ic h  we su ffe r  a s  a  r e s u l t  o f  lo n g  in ­
d u lg e n c e  in  ill-a d v ise d  f in an c ia l e x p e d ie n ts ,

T H E  G R EEN B A C K S A  SO U RCE O P T R O U B L E ,
T h e  c u r re n c y  d -n o m in a te d  U n ite  1 S ta te s  n o te s  a n d  com ­

m only  k n o w n  a s  g re e n b a c k s  w as is su e d  in  la rg e  v o lu m e  d u r in g  
th e  la te  c iv il w a r, a n d  w as in te n d e d  o r ig in a l ly  to  m e e t  tlie  ex- 
ig en e ies  o f  t h a t  p e rio d . I t  w ill be seen  by  a  r e fe re n c e  to  t h e  
d e b a te s  in C o n g ress  a t  th e  tim e  th e  law s w ere  p a sse d  a u th o r iz ­
in g  th e  issu es o f  th e se  n o te s  t h a t  t h e i r  a d v o c a te s  d e e m e d  th e y  
w ere in te n d e d  o n ly  fo r  te m p o ra ry  u se  a u d  to  m ee t th e  e m e r ­
g e n c y  o t w a r .  l a  a lm o st, i f  n o t a ll, o f  th e  law s r e la t in g  to  
th em , som e p ro v is io n  w as m arie  e o n te m p la  m g  tn e i r  v o lu n ta r y  
o r  c o m p u lso ry  re t i r e m e n t.  A  la rg e  q u a n t i t y  o f  th e m , h o w ­
ever, w ere  k e p t  on fo o t a n d  m in g le d  w ith  th e  c u rre n c y  o f  th e

t h a t  a t  th e  olose o f th e  y e a r  1874 th e y  a m o u n te d  to  >|>oo 1,9 y 9.07 o.
Im m e d ia t- ly  a f t e r  t h a t  d a te ,  in  J a n u a ry ,  1875, a  law  w as 

p a sse d  p ro v id in g  fo r  th e  r e su m p tio n  o f  sp e c ie  p a y m e n ts ,  b y  
w b,lc '1 tb e  S e c re ta ry  o f  ih e  T re a s u ry  w as r e q u ir e d ,  w h e n e v e r  
a d d itio n a l C ircu la tion  w as is su e d  to  n a tio n a l  b a n k s , to  r e t i r e  
U ■ l te d  b ta te s  n o te s  e q u a | in  a m o u n t  to  80 p e r  c e n t  o f  s u e d  a d ­
d itio n a l n a tio n a l  b a n k  c irc u la t io n  u n t i l  s u c h  n o te s  w e re  r e -  
d i?ced. f °  $300,000,000, T h is  law  f u r t h e r  p ro v id e d  t h a t  o n  a n d  
a f te r  t h e i s t  d a y  o f  J a n u a ry ,  1879, che U n it -d  S ta te s  n o te s  th e n  
o u ts ta n d in g  sh o u ld  be re d e e m e d  in  coin , a n d  in o rd e r  to  p ro ­
v ide  a n d  p re p a re  f o r  su c h  re d e m p tio n  th e  S e c re ta ry  o f  th e  
l r e a s u r y  w as a u th o r iz e d  n o t  o n ly  to  u se  a n y  s u rp lu s  re v e n u e s-  
o t th e  G o v e rn m en t, b u t  to  is su e  b o n d s  o f  th e  U n ite d  S ta te s  a n d  
d sp o se  o f  th e m  fo r  co in , a n d  to  u se  th e  p ro c e e d s  fo r  t h e  p u r ­
poses c o n te m p la te d  b y  th e  s ta tu te .

p ro -
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In May, 1878, and before the date thus appointed for the re­
demption and retirem-nc of these notes, another statute was 
passed forbiddi g  their further cancellation and retirement. 
Some of tht-m had, however, b?en previously redeemed and 
canceled upon the issue of national bank circulation, as per­
mitted by the law of 1875, so that the amount outstanding at 
the time of the passage of the act forbidding their further re­
tirement was $346.(381,016.

The law of l»73did not stop at distinct prohibition, but 
contained, in addition, the following express provision :

And when any of Baid notes may be redeemed or be re­
ceived into the Treasury, under any law, from auy source 
whatever, and shall belong to the United States, they shall 
not be retired, canceled or destroyed, but they shall be re­
issued nnd paid out again and kept in circulation,

This was tin  condition of affairs on the first dayof Januiry, 
1879, which had been fixed upon four years before as the 
date for entering upon the redemption and retirement of all 
these notes, and for which such abundant means had been 
provided.

The Government was put in the anomalous situation of 
ow iog to the holders of its notes debts payable in gold on de­
mand which could neither be retired by receiving such notes 
in discharge of obligations due the Government nor can­
celed by a cu a i payment In gold. It was forced to redeem 
without redemption and to pay without acquittance.

There l ad been issued and sold $95,500,000 of the bonds au­
thorized by the resumption act of 1875, the proceeds of which, 
together with other gold in the Treasury, created a gold fund 
deemed sufficient to meet the demands which might be made 
upon it for the redemption of the outstanding United States 
notes. This fond, together with such other gold as might be,from 
time to time, in the Treasury available for the same purpose, 
has been sine-called onr gold re-erve, and $100,000 000 has 
been regarded as an ad-quale amount to accomplish i's 
obj-ct. This fund amou it—cl on the first day of January, 1S79, 
to $1!4,193,360. and though thereafter constantly flac uating, 
it did not fall below that sum until July, 1893. In April, 1893, 
Tor the first time since itji establishment, this reserve amounted 
to less than $100,000,000, containing at that date only $97,- 
■011.330.

In the meantime, and in Ju'y, 189), ao act h a i be*n passed 
directing larger Governmental monthly purchases of silver 
than had been required under previous laws, and providing 
that in payment for such sliver Treasury notes of the United 
States anon d he it-u-d. ptyabl- on demand in gold or silver 
coin, at the discretion of th- Secretary of the Treasury. It 
was however declared in the act to be “the established policy 
of the Unite t States to maintai i the two metals on a parity 
with each oth-r upon th - pr-.-nt legs! ratio, or such n tio  as 
may be provided by la# " la view of this declaration it was 
not d~-ra-d permissible for toe Secretary of the Treasury to 
d em ise the diecreti in in terms conferred on him, by refusing 
to pay gold on tb-se notes when demands 1, because by such 
discrimination in favor of the gold dollar the so-called parity 
of the two ui-tals would be destroyed, and grave and dangerous 
consequences would tie precipitated by affirming or accentuat­
ing the constantly widening disparity between their actual 
values under the existing ratio.

It thus result, d that the Treasury notes issued in payment 
of silver purchases under the law of 1890 were ni-etssarily 
treated as gold obligations at the option of the holder. These 
notes on the 1st day o f  Nov cm er, 1893, when the law com­
pelling th ■ ni'-nfh'r purchase of silver was repealed, amounted 
to mere than $153,000,000.

The tv>te* of thw d- etiption now outstanding added to the 
United States notes arid nndiminisbed by redemption or can- 
etilstion constitute a volume of gold obligations amounting to 
nearly $500,000, OitO. These obligations are the instruments 
which, ever since we have had a gold reserve, have been used 
to deplete it.

T H E  G O LD  R E S E R V E  D E P l.E [T O N S .
This reserve, as has been stated, had fallen in April, 1893, to 

$97,011.33 I; b is fro n that time to the pr-s-nt, with very 
few and unimportant upward movements, st-adily decreased, 
except as it hasl-* *n temporarily replenished by the sale of 
bonds.

Among the causes for this constant and uniform shrinkage 
in this food may be mentioned the great falling off of exports
under the operation t>f the tariff law until recently iti force, 
whi- h crippled our exchange of commodities with foreign 
nations and ne--.--rated to some extent the payment of our 
baUn.-.-s in gold ; the unnxtura infusion of si'ver into our cur- 
r ocy. and tb« increasing agitation f r its free and unlimited 
coinage, which have crea ed apprehension as to our disposiri >n 
or ability to coo iuue gold payments ; the consequent hoarding 
of goto at home and tiie stoppage of investments of foreign 
capital; a* well as the return of our securities alr-ady sold 
abroa i, and the high ra*e . f foreign exchange, which induced 
the shipment of ou gold to be drawn against as a matter of 
sp eolation.

In consequence of these coalitions, the gold reserve on the 
1st day of February. 1894, was reduced to $65,438,377, having 
lost more than .*31.000,000 (taring the prece-iiag nine months, 
or since April, 1893. Its replenishment being necessary, and 
no other mviner of acenmpiidii ig it b -tag possible, resort was 
b a i t ,  the issue and sals* of binds provided for by the re­
sumption act of l»7S. Fifty millions of th se bonds were sold, 
yielding $5 •.633,395 71, which was added to tb ■ r s-rve fund 
of g o ld  r uen on ban I, As a result of this operation, this re­
serve, which had suffered emstaut and large withdrawals in

—■*

the meantime, stood, on the 6th day of March, 1894, at the 
sum of $107,446,802. Its depletion was, however, immediately 
thereafter so accelerated that on the 30th day of J ane, 1894, it 
had fallen to $64,873,035, thus losing by withdrawals more 
than $42,000,000 in five months, and dropping slightly below  
its situation when the sale of $50,000,000 iu bonds was effected 
for its rep'enishment.

This depressed condition grew w >rse, and on the 24th day 
of November, 1894, our gold reserve bring reiuoed to $57,669,- 
701, ic became necessary to again strengthen it. This was 
done by another sale of bonds, am mating to $50,000 009, from  
which there was realized $58,538,500, w ith which the fund was 
incre-sed to $111,142,021, on the 4th day of December, 1S94.

CONGRESS IN A C T IV E .
Again disappointment awaited the anxions hope for relief, 

There was not even a lull in the exasperating withdrawals of 
gold. On the contrary they grew larger a id more persistent 
than ever. Between the fourth day of December, 1894. and 
early in February, 1895. a perioi of scarcely mere th in two  
months after the second reinforcement of our g  ild reserve by 
th- sale of bonds, it h id  lost b? such withdrawals more than 
$69,000,000, and had fallen to $41,340,181. Nearly $41,000.000 
had been withdrawn within the month immediately preceding 
this situation.

In anticipation of impending Double, I h id, on the twenty- 
eighth day of January, 1895. addressed a communication to 
the Congress fnlly setting forth onr difficulties and dangerous 
position, and earnestly recom nending that authority be given 
the Secretary of the Treasury to issue bonds bearing s  losv rate 
of interest, payable by their terms in go d, for the purpose of 
maintaining a sufficient gold reserv*, and ats > for the redemp­
tion and cancellation of outstanding Uuited States notes and 
the Treasury notes issued for the purchase of silver under the 
law of 1890. This recommendation did not, however, meet 
with legislative approval.

In February, 1895, th ref ire, the situation was exceedingly 
critical. With a reserve perilously low and a refusal of Con­
gressional aid, everything indicated that the end of gold pay­
ments by the Government was imminent. The results of prior 
oond issues bad been exceedingly unsatisfac ory, and tin  large 
wi hdrawals of gold immediately succeeding their public sale 
in open market gave rise to a reasonable suspicion that a large 
p ir to f  the gold paid into the Treasury upon such sales was 
promptly drawn out again by the presentation of United States 
notes or Treasury notes, and found its way in the band i of 
those who had only temporarily parted with it in the purchase 
of bonds.

In this emergency, and in view of its surrounding perplexi­
ties, it became entirely apparent to those upon whom the 
struggle for safety was devolved not only that our gold re­
serve must, for the third time in less than thirteen months, be 
restored by another issue aud sale of bonds bearing a high  
rate of in erest and badly suited to the purp ise, but that a 
plan must be adopted for their disposition promising better 
results than those realized on previous sales.

A G R E E M E N T  W IT H  T H E  BOND SY N D IC A TE .
An agreement was therefore made with a number of finan­

ciers aud b inkers whereby it was stipulated th it binds de­
scribed m the resu notion act of 1875, payable in coin thirty  
ye rs after their date, bearing interest at, th- rate of 4 per cent 
per annnm.and amounting Vo about $62,000,0)6 sii i ild be 
exchanged for gold, i-ceicable by weight, amounting to a 
little mor- than $05,000,000.

This gold was to be delivered in such instalments as would 
complete its delivery within about six months from the date of 
the contract, au l at least one half of the amount was to be 
farn shed from abroad. It wm also agreed by those supoly- 
tng this gold that during the continuance of the contract th-y  
would, by every means in their power, protect the Govern­
ment against gold withdrawals. The contract also provided 
that if Congress woul I authorize thei- issue, b rods payable by 
their terms in gold and bearing interest at the rate of 3 pjr 
cent per annnm, might, within ten days, tie substituted at par 
for the 4 per cent bonds d-sorib-d in t h ■ agreement.

On the day this contract was made its terms 
were communicated to Congress by a special Execu'ive 
message, ia which it was stated that more than $16,000,000 
would ije saved to the Government if gol t bo ds bearing 3 per 
cent interest were authorized to be substituted for those men­
tioned in th* contract.

The Congr es having declined to grant the necessary author­
ity to secure this saving, the contract, unmodified, was carried 
out, resulting in a gold reserve amounting to $107 571,230 on 
the eights d y  of Julv. 1895. The performance of this con­
tract not only restored the reserve but checked fora  time the 
withdrawals of gold, and b ought on a period of restored eon- 
fldenc andsueh peacea idqui-t in busin-ss circles as were of the 
greatest possible value to every interest that affects our 
people. I have n-ver had th* slightest misgiving concerning 
the wudom or propriety of this arrangement, a id  am quite 
willing to answer for my full share of responsibility for its - 
promotion I b lieve ic averted a disinter the imminence of 
which was, fortunately, not at the time generally understood 
by our people.

F U R T H E R  W ITH D R A W A L S O F GOLD.
Though (he contract mentioned stayed for a time the tide 

of g  1 1 withdrawal, iis good results could not be per nanent. 
Recent withdrawals have reduced the reserve from $107,571,239, 
on the eighth day of Ju'y, 1st5 , 10 $19,333,966. Ho# long it 
wi 1 remain large enough to render its increase unnecessary is
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o*l» •  tn«H«r <«f cxnj«otnre, though quite large withdrawals 
for shipment in the immediate future are predicted in well- 
informed quarters. About $16,000,000 has been withdrawn

"■fhe f̂i fei.Tiiu^ •tatenient of erenta and conditions develops 
the fact that after increasing our interest-bearing bended 
indebtedneiw mere than $li'cj.000,000 to save our gold reserve, 
we *re nearly wbrre we started, having now in such rese'Ve 
f | M > n a i  4 ;, 498,977 In FUttuqr, 1894, Trhen
the first bonds were issued.

Though th anmunt of gold drawn from the Treasury appears 
lobe very large, as ga'hered from tIn- facts and figures herein 
presented, it actually was much iirger, considerable sums 
havirg tain  acquired by the Tre sury within the several 
periods stated without the issue of bonds. On the twenty- 
eighth day of January, 1895. it « as rep rted by the Secretary 
o f the Treasury that more thau $172,000,000 of gold had been 
withdrawn for hooding or shipment during ihe year preced­
ing. lie  now reports that from January 1, 1879, to July It, 
lMid, a period of more than eleven y h'B. only a lift e over 
$28 000 UO0 was withdrawn, and that between July 14, 1890, the 
dale of the passage of the law for an increased purchase of 
siiver, and the Hist day of Dec rnber, 1895 or within less than 
fire and one-half years, there was withdrawn nearly $375,000,- 
000, making a total of more than $403,000,000 drawn faira the 
Treasury in gold since January l, 1879, the date fixed in 1875 
for the retirement of the United States notes,

Nearly $337,000,000 of the gold thus withdrawn has been 
paid out on these United States not,s; and yet every one o f  
the $346,000,000 is still uncauceled and ready to do service in 
future gold d-pletions

More than $76,000,000 in gold has, since their creation in 
189- . been, paid from th ■ Treasury upon the notes given 
on the purchase of silver by the Government.; and yet the 
whole, amounting to $155,000,000, except a little more thin  
$16,( 100,000. which have been retired by exchange- for silver at 
the request of the holders, remains outstanding and pre­
pared to join their older and more experienced allies in future 
raids upon the Treasury’s gold reserve.

NOTES NOT CANCELED.I
In other wsrds. the Government has paid in gold more than 

nine-tenths of its United States notes, and still owes them all. 
It lias paid in gold about one-half of its notes given for silver 
pnr, hasfs w ithout eitiDgnishment by such payment of one 
dollar of these notes

When added to all this we are reminded that to carry on 
this astou ding financial scheme the Government has incurred 
a bonded indebtedn mss of $95,500,000 in es ablishing a gold 
res rve, and of $162,315,400 in efforts to maintain i t ; that the 
annual int-rest , haige on such bonded indebtedness is more 
than $ 1 1 ,000,000; that a continuance in our present course 
may result in further bond issues, and that we have suffered 
or are threatened w ith all this for the sake of supplying gold 
for foreign shipment or facilitating its hoarding at home, a 
situation is exhibited » hich certainly ought to arrest attention 
and provoke immediate legislative relief.

LONG-TERM BONDS RECOMMENDED.
Iam cotvilC ed the only thorough and practicable r-medi 

for our trouble- is found in the retirement and cancellation o| 
onr Uni ed S ates notes, commonly called greenbacks, and the 
outstanding Treasury notes issu d by the Government in pay­
ment of siiver pure ases under the act of 1890.

I believe this could be quite readily accomplished by the ex­
change of these notes for United Slates bonds of small as well 
as large denominations, bearing a low rate of interest. They 
should be long-term I ends, thus increasing their desirability as 
investments, and because their payment could be well post­
poned to a period far removed from present financial burdens 
and perplexities, when with increased prospeiity and resources 
tn**y w 11 Id be more easily met.

T o further insure the cancellation of these notes and also 
provide a way by which gold may be added to our currency in 
lieu of them a feature in the 1 l-n should be an authority 
given to the Secretary of the Treasury to dispose of the bonds 
•br„ad fur go d if necessary to complete the contemplated re­
demption and cancellation, permitting him to use the pro-
that m.fv Keh- b0,nv!iH rn° h ' k "  UP a,,d cancel ^ 7  "f the notes that may be in the Treasury cr that maybe, received by the 
<Tuv»?rnmHnf. on any fcccount. *

The increas- of our bonded debt involved in this plan would 
be amply compensated by renewed activity and enterprise in 
all briBines, circles, the restored confidence at home, the r-in 
sta ed faith in our monetary strength abroad and the stimu­
l a t i o n of eve y pitereat and in oistry 'h it  would follow ihe 
in‘a ;  'e'v"’nf '/[ '{|e gold-demand obligations now afflicting us. 
n „ - ,  P H",b ,I,da P.roP°"pd WOQld for the extinguish- men! of a troublesome indebtedness, while in th- path w- now 
follow there lurks the menace , f  unending bonds with one 
indebtedness sti" undischarged and aggravated in everv fea-
wonld nnt eno ^  n'C.ssary to fund this indebtedne-swonPj not equal in amount those from which we have b e en  
relieved since 1884 by anticipation and payment beyond the 
requirements of the sinking lund. out of our surplus revenues.

b a n k  n o t e  c ir c u l a t io n .

States noJesUPnH"Tl,draWU bv the ret'™raent of the Unite 8 at.s uotes and Tr asury notes, amounting to Dr- bahlv le
useS I T ’000’ mi« h ' ba NIJPI’lied by Huch^ dO as w o ^  b
o,.; n ^ o ^ , V a X m TL°r 'I7 , ?  '' creaa* 5“ circuTationu
now in existeu, e amountsTo more than'^yLOOO,000,\heir oul

standing circulation based on bond security amounts to only 
about $190,000,000. They are authoiized to issue notes amount­
ing to 90 per cent of the bonds deposited to secure their circu­
lation but in no event beyond the amount of their capital 
stock, and th-y are obliged to pay 1 per cent tax i n the circu­
lation they issue.

I think they should be allowed to issue circulation equal to 
the par value of the bonds they deposit to fecure it, and that 
the tax on their circulation should be reduced to one-fourth of 
1 per cent, which would undoubtedly meet all the expenses the 
Government incurs on their account. In addition they sh' uld 
be allow, d to substitute or deposit in lieu of the bonds now 
required as security for their circulation those which would be 
issued for the purpose of retiring the United States notes and 
Treasury notes.

The tanks already existing, if they desired to avail them­
selves of the provisions of law thus modified, could 
issue circulation in addition to that already outstanding, 
amounting to $478,000,000. which would nearly or quite equal 
the currency pr, pored to be canceled, At any rate, I should 
confidently expect to see the existing national ba- ks or others 
to be organized avail themselves of the proposed encourage­
ments to issue ci culation, and promptly fill any vacuum and 
supply every currency need.

It lias always seemed to me that the provisions of law re­
garding the capital of national banks which operate as a limi­
tation to their location fails <o make proper compensation for 
the suppression of State banks, which came near to the people 
iD all sections of the country and readily furnished them with 
banking accommodations and facilities Any inconvenience or 
embarrassment arising from these restrictions on the location 
of national banks might well be remedied by better adapting 
the present system to the creation of banks in smaller com­
munities or by permitting banks of large capital to establish 
branches in such licali ies as would serve the p eop l-- so regu- 
lateo and restrained as to secure their safe and conservative 
control and management.

But there might not be the necessity for such an addition to- 
the currency by new issues of bank circulation as at first 
glance is indicated. If we should be relieved from maintain­
ing a gold reserve under conditions that constitute it the bar­
ometer of oursolvency, and if our Treasury should no longer be 
thef- olish purveyor ofgoldfoi nations abroad or for speculation 
and hoarding by our ci1 izens at home, I should expect to see gold 
resume its natural and normal functions in the business affairs 
of the country and cease to be an object attracting the timid 
watch of our people and exciting their sensitive imaginations.

I do not overlook the fact that the cancellation of the Treas­
ury notes issued under the silver-purchasing act of I8£0 would 
leave the Treasury in the actual ownership of sufficient silver, 
including s> igniorage, to coin nearly $178,000,000 in standard 
d il ars. It is worthy of consideration whether this might not, 
from time to time, be converted into dollars or fractional coin ami 
slowly put inio circulation, as in the judgment of the Secre­
tary of the Treasury the necessities of the country should re­
quire.

Whatever is attempted should be entered upon fully appre­
ciating the fact that by careless, easy descent we have reached 
a dangerous depfih, and that our ascent will not be accom­
plished without laborious toil and struggle. We shall be wise 
if we realize that we are financiallv ill and that our restora-- 
tion to health may require heroic treatment and unpleasant 
remedies.

T H E  N A TIO N A L C R E D IT .
In the present stage of our difficul y it is not easy to under­

stand  ̂how th-am ount o f our revenue receipts directly affects 
it The important question is not the quantity of money 
received in revenue_ payments but the kind of money we 
maintain and our ability to continue in sound financial condi­
tion. W e are c nsidering the Government’s holdings of gold 
as related to the soundness of our money and as affecting our 
national credit and monetary strength.

If our gold reset ve had never be- n impaired, if no bonds had 
e.veF,. issued to replenish it, if there had been no fear and 
timidity concerning’ our ability to continue gold payments, if  
any part of our revenues were now paid in gold, and if we 
could look to our gold receipts as a means of maintaining a 
safe reserve, the amount of our revenues would fie au influen­
tial factor lu the problem But unfortunately all the circum­
stances tha.t mignt lend weight to this consideration are 
entirely lacking.

In our present predicament no gold is received by the Gov­
ernment in payment of revenue charges nor would there be 
if the revenues were increased. The receipts of the Treasury, 
when not in -iiver certific -tes, consist of Unite 1 States notes 
and treasury notes issued for silver purchases. These forms 
of money a.'e only useful to the Government in paving its 
current ordinary expenses, and its quantity in Go* eminent 
possession does not in rhe least contrib ite toward giving us 
that kind of safe financiil standing of condition which is 
built on gold alone.

if it is said that- these notes if held by the Government, can 
be used to obtain gold for our reserv-, the an-wer is easy The
people draw gold from the Tre sur- on demand upon United 
Btates notes and Treasury notes, hut the propo-ition that, the 
treasury can on demand draw gold from the people w- uld be 
regarded in these days with wonder and amusement. And 
even ii this could be done, there is Nothing to prevent those 
thus patting with their gold from regaining it the next day, 
or the next hour, by the presentation of the notes they  
received in exchange for it.
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The Seer*! ary of the Treasury might Use such notes taken 

from a surplus revenue to buy gold in the market. Of course 
he coaid not do this without paying a premium. Private 
holders of gold, unlike the Government, having no parity to 
maintain, »o . Id not be restrained from making the best 
bargain possible when they furnished gold to the Treasury, 
but the moment the Secretary of the Treasury bought gold on 
any terms above par he would establish a general aud univ­
ersal premium upon it, thus breaking down the parity betvvi en 
go d and silver which the Government is pledged to maintain, 
and opening the way to new and serious Complications.

In the meantime the premium would not remain stationary, 
and the absurd spectacle might be p-eseatedof a  dealer selling

fold to the Government, and with United States notes or 
reasary notes in his hand immediately clamoring for its 

retain and are-sale at a higher premium.
It may be claimed that a large revenue and redundant re­

ceipts might favorably affect the situation under i iseussion by 
affording an opportunity of retaining these no-es in the Treas­
ury when received, and thus preventing their presentation for 
gold. Such retention, to be useful, ought to be at least meas­
urably p«i maneut; and this is precisely what is prohibi'ed, so 
far as United States notes are concerned, by the law of 1878, 
forbidding their farther retirement. Teat statute in so many 
words provides that these notes, when received into 'he Treas­
ury, a id  belonging t> the United Slates, shall ire “ paid out 
again and kept in circulation."

It will, more ter, be readily seen that the Government could 
not refuse to pay out United States t otes and Treasury notes 
in current transactions when demanded, ami insist on pay­
ing out silver alene, and still maintain the parity between that 
metal and the currency representing gold. Besides, the accum- 
mulation in the Treasury of currency of any kind exacted 
from the people through taxation is justly regarded as an evil, 
audit cannot proceed far without vigorous protest * gainst an 
unjustifiable retention of money from the business of the coun- 
t iy , and a denunciation of a scheme of taxation which proves 
itself to be unjust when it takes from the earnings and income 
of th*- citizen money so much in excess of the needs of Govern 
meat support that large sums can be gathered and kept in ih« 
Treasury. Such a condition has heteto'ore in times of surplus 
led the Government to restore currency to the people 

the purchase of its unmatnred bonds at a large 
premium, and by a large increase of its deposits in 
national tanks, and we va-ily remember that the abuse of 
Treasury accumulation has furnished a most persuasive argu­
ment in favor of legislation radically reducing our tat iff taxa- 
ti n.

Perhaps it l» supposed that sufficient revenue receipts would 
in a -encimenral way improve the situation by inspiring confi­
dence in our solvency ana allaying the fear of pecuniary ex­
haustion. And yet, through all our struggles to main­
tain our gold reserve there never has been any 
apprehension as to our ready ability to pay our way 
with such money as we had; and the question whether or not 
oar current receipts met oar current expenses has not entered 
into th« estimate of our solvency. Of coarse the general state 
of our foods, exclusive of gold, was entirely immaterial to the 
foreign creditor and investor. His debt could only be paid in

fold, and h s only concern was our ability to keep on hand that 
iod of money,

T H E  EXPORTS OF GOLD.
On Jnly 1 , 1892, more than a year and a half b fore the first 

bonds were issued to replenish the gold reserve, there wa-anet 
balance in the Treasury, exclusive of such reserve, of lees than 
$13,000,000, but th>‘ gold reserve amounted Pi more than $114,- 
000,000, which was the quieting feature of the-itnation. It 
was when the stock of go d began rapidly to fall that fright 
supervened and oar securities held abroad were returned for 
sale and debts owed abrmd were pressed for payment. In the 
m-anticne extensive shipm-nts i>f gold and othe’ unfavorable 
indications caused re*Ue.<»ne»* and fright among our people at 
home, 1  hereupon the g  neral state of our funds, exclusive of 
gold, b«am e almost immaterial to them, and the>, too, drew 
gold from the Treasury for hoarding against all contingencies. 
This is plainly shown by the large increase in the proportion of 
gold withdrawn which was retained by onr own people as time 
and threatening incidents progressed. During the fis al year 
ending June 80, 1894, nearly $85,000,000 iu gold was with­
drawn from the Treasury aud about $77,000,00" was sent 
abroad, while during the fiscal year ending June 30,1895. over 
$117,000,000 was drawn oat, of which only about $60,000,000 
w«s shipped, leaving the l a r g e  r alarms of such w ithdrawals to 
b • accounted for by domestic hoaidi g .

Inasmuch as the wfthdraw.1 o f our gold has resulted largely 
from fright, there is nothing apparent that will prevent its 
conrinnan- -< or recurrence, with its natural consequences, ex­
cept each a change in our financial met hods as will r**aeauretbe 
frightened and m ike the desire for gold less intense. Ir is not 
clear how an b efeas • in revenue unless it be in gold can 

jf t h o s e  whose only anxiety is to gain gold from the Gov­
ernment's store

It cannot therefore be « ife to rely ap-m increased revenues 
as a cure for onr present troubles.

BONUS ISSUED TO MAINTAIN CREDIT.
It is possible that the suggestion of increased revenue as a 

remedy for the difficulties we are considering may have origin­
a te d  in an intimation or distinct allegation that the bonds 
which have b-eu issued ostensibly to replenish our gold reserve 
were reail7 issued to sapply insufficient revenue. Nothing 
can be further from the truth. Bonds were issued to obtain

gold for the maintenance of our national credit. As has been 
shown, the gold thus obtained has been drawn again from the 
Treasury upon United States notes aud Treasure notes. This 
operation would have been promptly prevented if  possible, but 
these notes having thus been passed to the Trea ury, they be­
came the money of the Government, like any other ordinary 
Government funds, and there was nothing to do but to use 
them in paying Government expenses when needed.

At no time when bonds have been issued has there 
been any consideration of the question of paying the 
expenses of the Government with their proceeds. There 
was no necessity to consider that question. At the time o- 
each bond issue we had a safe surp'us in the Treasury forordif 
nary operations, exclusive of the gold in onr reserve. In 
F, bruary, 1894, when the first issue of bonds was made, such 
surplus amounted to $18,000,000; in November, when the 
second issue wns made, it amounted to more than $42,000,000, 
and in February, 1895, when bonds for the third time were 
issued, such surplus amounted to more than $100,000,000. It 
now amounts to $98,072,420 30.

Btsides all this the Secretary of the Treasury had no author­
ity whatever to issue bonds to increase tin- ordinary revenues 
or pay current expenses.

I cannot but th nk ther- has been some coufusion of ideas 
regarding the effects of the issue of bonds and the results i f  
the withdrawal of gold. It was the latter process and not the 
former that, by substituting in the Treasury United States 
notes and TVasnrv notes for gold increased by their amount 
the m ,n-y which was in the first instance subject to ordinary 
Government exp, nditures.

S IL V E R  PU R C H A SES.
Although the law compelling an increased pnrehase ofsilver  

by the Government was passed on the 14th dev of July', 1890, 
withdrawals of gold from tt.e Treasury upon the not- s given 
in payment on such purchases did not begin until October. 
1891. Immediately following that date the withdrawals upon 
both these note- and United States notes increased very largely’, 
and have continued to such an extent that since the passage of 
that law there has been more than thirteen times as much gold 
taken out of the Treasury upon United Slates r.oti s and 
Treasury notes issued for silver puichases as was thus with­
drawn during the eleven ai d a-half years imme iat'ly  prior 
thereto, and aft-r the 1 st day of January, 1879, when specie 
payments were resumed.

It is neither unfair nor unjust to charge a large share of our 
present financial perplexities and dau.ers to the operation of 
the la» s o f 1878 and 1*90, compelling the purchase of silver 
by the Government, wlm h not only furnished a new Treasury 

I obligation upon which its gold could be withdrawn, but so in­
creased the fear of an overwhelming flood of silver and a 
forced descent to silver payments that even the rep -al of these 
laws did not entirely cure the evils of their existence.

F R E E  S IL V E R  C O IN A G E.
While I have endeavored w> make a plain statement of the 

disordered condition of our currency aud the present dangers 
menacing our prosperity, and to suggest a way which leads to 
a safer financial system, I have constantly had in mind the fact 

1 that many of my countrymen whose sincerity I do not doubt, 
insist that the cure for the ills now thr>atening us may’ be 
found in the siDgle and simple remedy of the free eoiuage of 
silver. They conteml that our mints shall be at once thrown 
open to the free, unlimited and independ* nt coinage of both 
gold and silver d liars of full legal tender quality, regardless 
of the action of any ot.h r Government, and in lull view of the 
fact that the ratio between ibe metris which th y  suggest calls 
for 100 cents’ worth of gold iD the gold dollar at the present 
standard, and only 50 cents in the intrinsic w. rth of rilver in 
the silver dollar.

Were there infinitely stronger r-asons than can be adduc d 
' for hoping that such action would secure for us a bimetallic 

currency, moving on lines of parity, an experiment, so novel 
and hazardous as that pioposed might well stagger those who 
believe thatstability is an imperativecundition of sound mo ey.

No Government, no human contrivance or net of legislation, 
has ever been able to hold the two metals together in free 
coinage at, a ratio appreciably d ffereut from that which is 
established in the markets of the world.

Those wl ■ believe that cur independent free coinage, 
silver at »a artificial ratio with gold of 16 to 1 w o u ld  restore 
the parity between the meta's, and consequently between the 
coins, oppose an unsupported and imorocable theory to the 
general bel'ef and practice of nth -r nations, an I to the o ach­
ing ■ f the wisest Htatesm-n and economists of the wirld, both 
in the past and pres nt, and, what is far more conclusive, they 
run counter to our own actual experiences.

Twice in our earlier history our law-makers, in attempting 
to establish ng a bimetallic currency, undertook free coinage 
upon a rntio which accidently varied fro ii the actual relative 
valnes of the two metals not acre than 3 per cent. In both 
cases, noi withstanding grea er difficulties and cost, of trans­
portation than now exist, the coius whose intrinsic worth was 
undervalued in the ratio gradually and surely disappeared 
from our circulation and went to other countries whe e their 
real value was better recognized.

Acts of Congress were impotent to create equality where 
natural c ases decreed even a slight inequality.

Twice in our recent history we have signally failed to raise 
by legislation the value of silver. Under an act of Congress 
passed in 1878 the Government was required for more than 
twelve years to expend annually at least $24,000,000 in the pur
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,ha.-,> of »ilvrr bn I ion forooinage. Toe aot of July 14, 1890, 
in a Mill b«ldrr effort, increased the amount of silver the Gov­
ernment wax c  mpellid to purchase, and forced it to becomethe 
buyer annually of 54,UOO.i'liO ounces, or practically the entire 
product of our mines. Under both laws silver rapidly and 
steadiy declined in value The prophecy, and the expressed 
hope and expectation cf those in tbe Congress who led in the 
psssai?- of the lust-mentioned act, that it would re-establish 
and maintain the former parity between the two metals, are 
•till fresh in our memory. ... .,

In the light of there experiences, which accord with the 
experiences of other nations, there is certainly no secure 
ground for the belief that an act of Congress could now bridge 
an inequality of 60 per cent between gold and sliver at our 
present ratio, nor is there the least possibility t hat our coun­
try, which has less than one-seventh of the silver money tu the 
wo Id, could by its action alone raise not only our own but all 
silver to its lost ratio with gold. Our attempt to accomplish 
this by the free coinage of silver at a ratio differing widely 
from actual relative values would be the signal for the com­
plete departure of gold from our circulation, the immediate 
and la'ge contrac i m of our circulating medium and a shrink­
age in the real value and monetary efficiency of all other 
forms of currency as they settled to the level of silver mono­
metallism. Every one who rec ives a fixed salary and every 
worker for wages would find the dollar in his hand ruthlessly 
scaled down to the point of bitter disappointment if not to 
pinching privation.

A change in our standard to silver monometallism would 
also bring on a collapse of the entire system of credit which, 
when bared on a i-tandard which is recognized and adopted by 
the world of business, is many times more potent and useful 
than the entire volume of currency, and is safely capaole of 
almost indefinite expansion to meet the growth of trade and 
enterprise. In a self-invited struggle through darkness and 
uncertainty our humiliation would be increased by the con- 
sciousuess that we had parted company with all ti e enlight­
ened and progressive nations of the world, and were desper­
ately and hopelessly striving to meet the stress of modern 
commerce and competition with a debased and unsuitable 
currencf and in association with the few weak and laggard na­
tions which have silver alone as their standard of value.

All history warns us against rash experiments which threaten 
violent changes in our monetary standard and the degradation 
of our currency. The past is fall of lessons teaching not only 
the eco iomic dangers but the national immorality that 
follows in the train of such experiments. I will not believe 
that the American people can be persuaded, after sober delib­
eration, to jeopardize their nation’s prestige and proud stand 
ing by encouraging financial nostrums, nor that they will 
yield to the false allurements of ch>-ap money, when they 
realize that it must result in the weakening of that financial 
integrity and rectitude which thus far in our history has been 
so devotedly cherished as one of the traits of true Ameri- 
cani-m

Our country's indebtedness, whetherowing by the Govern­
ment, or existing between individuals, has been contracted 
with reference to our present standard. To decree by act of 
Congress that these d bts shall bt payab'e in less valuable 
dollars than those within the contemplation and intention of 
the parties when contracted w uld operate to transfer, by the 
fiat of law and « ith ut compensation, an amount of property 
and a volume of rights and inter sts almost incalculable 

GOLD T H E  ONLY STANDARD O F M ONEY.
Those who advocate a blind and headlong plunge to fre 

coinage ia the name of bimetallism, and professing ih- belief 
contrary to a'l erperienc*, that we could thns tstabiish i 
double standard and a concurrent circulation of b >th metals i 
our coinage, are certainly reckoning from a clou ty standpoint 
Our present standard of value is the standard of the civiliz-s 
world, and permits the only bimetallism now possible, or a 
least that is with n the independent reach of any siagle nation 
however powerfnl that nation may be. While the value o 
gold as a standaid is steadied by almost universal commeiciv 
and business use, it does not despise silv-r, nor seek its banish 
ment. Wherever this standard is maintained, there is at it 
side in free and unquestioned circulation a volum i of silve 
currency, sometimes equaling and sometimes even exceeding i 
in amount, b ith maintained at a pa'ity, notwithstanding ; 
depreciation or fluctuation in the intriasic value of silver.

There is a vast difference between a standard of value aDd i 
currency for monetary me. The standard must necessarily bi 
fixed and certain. T in currency may be in divers forms ant 
of various kinds. No silver-standard count-y has a gold cur 
r -ncy in circulation, but an enlightened and wise system ol 
finance seenres tin benefits of both gold and silver as currenct 
and circulating medium by keeping the standard stable and al 
other currency at par with it. Such a system and such i 
standard also give free scops for the use and expansion - f  saf, 
and conservative credit, so indispensable to broad and growi- t 
commercial transa tions and so well substituted for the actua 
use of money If a fixed and stable standard is maintainec 
such as hf magnitude and safety of our commercial transac 
lionsi and business require, the use of money itself is coave 
Hlently mumniz-d

Every do lar of filed and stable value has through thi 
agency of confident credit aa astonishing capacity of multi 
pit og itself in financial work. Every unstable and fiuctuatinf 
dollar tins as a b isis of credit, and its use begets gamb.im 
speculation and undermines the foundations of honesty anc

I have ventured to express myself on this subject w ith  
earnestness and plainness of speech because I cannot rid 
myself of the belief that there lurks in the proposition for 
the free coinage of silver, so strongly approved and so enthus­
iastically advocated by a multitude of my countrymen, a serious 
menace to our prosperity and an insiduous temptation of our 
people to wander from the allegiance they owe to public and 
private integrity. It is because I do not distrust the good 
faith and sincerity of those who press this scheme that I have 
imperfectly, but with zeal, submitted my thoughts upon this 
momentous subject.

I cannot refrain from begging them to re-examine their 
views and beliefs in the light of patriotic reason and 
familiar experience, and to weigh again and again the conse-

auences of such legislation as their efforts have invited.
ven the continued agitation of the subject adds greatly to 

the difficulties of a dangerous financial situation already 
forced upon us.

In conclusion, I especially entreat the people’s representa­
tives in the Congress, who are charged with the respon-ibi i'y  
of inaugurating measures for the safety and prosperity of our 
common country, to promptly and effectively consider the ills 
of our critical financial plight. I have suggested a remedy 
which my judgment approves, I desire, however, to  assure 
the Congress that I am prepared to co-operate with them in 
perfecting any other measure promising thorough and practi­
cal relief, and that I will gladly labor with them in every 
patriotic endeavor to further the interests and guard the 
welfare of our countrymen whom in our respective places of 
duty we have undertaken to serve.

GROVER CLEVELAND. 
Executive Mansion, Dec. 2, 1895.

R E P O R T  O F  T H E  C O M P T R O L L E R  O F  T H E
C U R R E N C Y .

Treasury Department,
Office o r  the Comptroller of the Currency, 

W a s h i n g t o n , D e c e m b e r  8 ,1 8 9 5 .
SlR: I have the honor, pursuant to law, to herewith submit 

for the consideration of Congress the report of the Comptroller 
of the Currency for the year ended October 31, 1895. * * * *

The records of this office show that from the date of the 
granting of the first certificate of authority o i June 20, 1863, 
to the close of the year embraced iu this report the total num­
ber of national banks organized has been 5,023, making an 
average for each year ot 152. Of this total number th-re 
were in active operation on October 31 last 3,715, having au 
authorized capital stock of $664,136,915, repres-nted by 235,190 
shareholders, making for each bank in the system an average 
capital stock of $178,772, the number of shares to each 2.136 
and shareholders 77. The total amount of their circulating 
notes outstanding was $2l3,8-<7,6 10. Of this amount $190 180,- 
961 was secured by U nite! S’ates bonds and $13,706,669 by 
lawful money deposited w.th tbe Treasurer of the United 
States.

The net increase in the amount of crculation secured by 
bonds during the year was $10,779,597, and the gross increase 
in the total circulation $6,322,540.

On Sep-ember 23, 1895, tbe date of their last report of con­
dition, the to al resources of the 3,712 banks then reporting 
was $3,423,629,843 63, of which $ 1,059,408,403 27, represented 
their loans and discounts and $356,577,530 61 money of all kinds 
iu bink.

Of their liabilities, $1,701,653,521 23 represented individual 
deposits. $336,888,350 86 surplus and net undivided profits, 
and $182,481,610 50 out tandiug circulating notes secured by 
bon-’s. * * * *

Th^re were organized during the report year 43 binks, lo ­
cated in 20 different States, with au aggregate capital stock 
of $4,890 000. * * * *

The number of banks organized was less than 30 per cent of 
th j yearly average.

Tne corporate existence of 71 national banks, in sixteen States, 
with a capital stock of $10,662,000 and a total circulation of 
$3,226,275, has been extended during the year.

Tne number of banks leaving the sysTem during the year 
through voluntary liquidation was 51, having a capital stock 
of $6,093,100 and circulation of $1,152,000.

It has been found necessary to appoint receivers for 36 banks 
during the year. Th-ir aggregate capi'al stock was $5,235,- 
020 and circulation $1,003,402. Of this number 2, wi h a capi­
tal stock of $450,000, were rep >rted last y-ar as being in vol­
untary liquidation, and 9, with a capital stock of $2,75') 000, 
were of the number ot banks which closed their doors in 1893 
and subsequently resumed business, but through continued 
business depression a u i a slow character of their asse's were 
unable to meet their obligation!, and were thus compelled to 
go into insolvency. *  *  *  *

A comparison "f the data of this year with that set forth 
in the report of this Bureau for the year 1894 s io  vs the num­
ber of active banks to have decreased 41, with a corresponding 
decrease in capital stock of $6,438,120,

A N A LY SIS O F  R E PO R T S O F 1895.
An analysis of the reports of condition submitted during the 

year shows at each date a greater or less change from the pre­
ceding one in ea- h ite n constituting the same.

Individual deposits declined from $1,723,418,819 on Oct 2, 
1894, to $1,667,843,286 on March 5, 1895; rose to $1,736,022,006
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on Jaw  11, and declined on Sept. 28 to $1,701,(553,521. The 
number of bmka h' lding those depo-its on Oct 2, 1>94, 
wae 3,755 with a c*pi al stock of $66',861.847. and on Sept. 23, 
1895, 3,712, with a capital stock of 4657.135 498.

On Oct. 2 . 1894, the surplus fond was $245,197,517 and net 
nndifided profits $38,923,564, which items had on Sept. 28,
1895. increased to #246,448,426 surplus fnud and §90,439,924 
net on nvided profits.

National bank notes outstanding, secured by bonds de- 
DfR-i ed. on Oct. 2 . 1894. were $172,331,973, which decreased to 
#169,337,071 on Dec. 19, 1894, and afterward gradually in­
creased u itil S?pt. 28,1895, when the amount was $182,481,610.

United States bonds to s-cnre circula ion on Oct 2,1894, 
were #199,641,500; decreased on De ;. 19, 1894, to 4195,735.950, 
after whicn the amount gradually inc.eased to $208,682,765 on 
Sept. 28. 1895.

United States bonds other than those securing circulation 
held by the banks am 'anted on Oct. 2, 1'94, to $25,888,200; iu- 
cre>sed to $51,520,890 on March 5, 1-95, after which da e the 
amount gradually decreased to $26,113,350 ou Sept. 28, 1S95.

The amount invested in stocks, securities, etc., which on O ;t.
2, 1894. was $193,300,072, increased on Dec. 19, 1894, to $197.- 
323.354; decreased by May 7, 1893, to $193,841,727, and after­
ward lightly increased ag«in to $195,023,035 on Sept. 28, 1895.

Exchanges for Clearing House, which on Oct. 2, l^QI, 
amounted to $83,524,052. decreased to $77 343.972 on March 5, 
I8y5, then increas-d to $83,833,113 on May 7, stood at $82,868,- 
297 on July (1. and decreased on Sept 28 to $57,506,787

The specie held by the tanks on October 2, 1894, was $237,- 
25",*64. O nD-cem b-r 19.lS94.it decreased t . $218,041,222. 
It then Increased i n M»rch 5. 1895. to #;2 1,936,641, bat gradu­
ally decreased <o #214,437,194 on July 1 1 , and oy September 28 
bail further decreased to $196,237,311, the smallest amount 
held at, any report date since July 12 , 1893, when the amount 
was $186,761,173.

The amount of legal tender rotes and Unite i States certifi­
cate* of deposit for such note* on Oct. 2. 1894, agg egated 
$165,644,028. gradually decreased t  > $ 44,936.622 on March 5, 
1895, ih n gradually increased to $183,515,172 on July 1 1 , 
1895, but by Sept. 23 had again decreased to #!43,866,8S5. In 
other words, tne lawful m iu«y reserve held by th • nanks, com­
posed of specie, legal tender note* and United States certifi­
cate* of deposit f*>r legal tender notes, wni h on Oct 2 1894, 
waa $402,894,652, decreased on M iy 7. 1895, to $364,105.757, 
then in reuse,i on July > 1 to $332,912,368, but by Sept, 28 had 
sharoly decreased to $340,103,93 i, the smallest am mat of law­
ful money r—erve held since July 12 , 1893, when it amounted 
to #289,214.850.

[r’or -urem ent of all the item* of each rrturn as issued see 
CoxM BOtiUL a n d  F in a n c ia l  C h r o n ic l e .  V ol. 60 , p a g e s  2 5 5 , 704, 
1140; Vol. 81, pages 463, 915 j

B A R K 0 ( 0 3  A N D  D IV ID E N D S .
The law requiring dividend reports from national banks 

went Into effect in March, 1389, and since that date the ab- 
atrset* for semi annual peri si* have been incorporated in the 
annual report* i«*aed by this Bureau. * * * *

The average annual capital »nd surplus for the twenty six years 
were #523,256,187 and $153,411,141, r**p ctivelv; the average 
atnatl'dviden  l* oaid am-unt to 41,423.765 and the net earn- 
iogs to $i4.865,257. The rate per cent of dividend* p iid  varies 
from III 5 in the year ended on M*rch I, .870, to 6*8 i * 1894, 
the avem g- for the twenty-six years being 8*4. The tots! 
amount of dividend* paid and the net earning* for the period 
referred to are shown to amount to $1,155,147,903 aud $1,426,- 
498,670, respectively.

By means of a special circular addressed to national banks 
an e f f o r t  ha* been mad * to asceit iin what percentage of cur­
rent expenses p^ld by the bank* dn'ing the year ended Sep­
te m b e r  1, 1893, was represented by taxes paid, and the re.-ult 
of such information as bas been obtained will be f and in tbe 
table below, showing ratios of net earning*, losses, expenses, 
t a x e s  and groe* ** irnings respectively, to capital and surplus 
for the year ended September I, 1895.

It will be observed from this table that great variations iu 
t h e  figures showb g these* r»tios appear. The e va iatioas are 
a c c o u n te d  f o r  a> fo l lo w * ; In  the m a t t e r  o f  t a x e s  p a id  the ratio 
in some eve * represents the tax on circulating notes on'y, in 
others to this I* s d d e d  taxes on real estate held, an I in otheis 
agon  t h e  tax oa shares is paid by the banks for these share­
holders. while in oth**r canes the tax is paid by each shareholder 
lndl*ltoa»ly and not by the bank * * * *

Toe table h rewith given sets forth the results as they were 
coll eted by this office. * * * *
PXRCKirrAOM or S k t  Kutaiwo*. Um***. Excesses, Taxes ash Gross 

to Capital ask Surplus son the Year

N el earn . Gross
Slates, die. bigs. Losses. Expenses. Taxes, e a n  ings .

P er cl. Per cl. P er c(. P er  cl. Per c t.
M a r y la n d ..................... . 5 99 l*o3 5*75 1*20 14 62

B a l t im o r e ............ 1*32 2*75 1*54 11*03
D is tr ic t  of C olum bia . 8*43 5*49 *51 14*43

W ash ing ton ............ .  5-53 1*15 6 57 •39 13*61
V irg in ia  ......................... .  6*49 1*50 6*00 1*25 15*24
W est V irg in ia ............... . 7*72 1 57 4*57 1*30 15 16
N o rth  C a io liu a ............. .  3*92 7-46 6*03 -58 17*99-
S o u th  C aro lin a ......... .. . 3*16 5-H4 7*24 2 * 1 1 17*55
G eorg ia  ....................... . 7*41 2*15 6*03 2*04 17*63

S a v a n n a h ............... . 1*30 5*35 3*H4 1*66 12*15
F lo r id a ............................ .10*7*2 5*10 13*43 1*14 30*69
A lab am a  ..................... . 2*24 4 86 6*06 1*42 14-58
M iss issip p i............... .. . 5 17 3*81 7*20 1*37 17*55
L o u isian a  ............... . 8*09 2*50 7*09 1 47 1 9 1 5

New O rle a n s ......... . 5*11 S*63 8*01 2*54 24 34
T e x a s .............................. . 7*73 3*54 6*53 1*35 19*15-
A ' k a n s a s ................. .  7*52 1*81 5*92 *88 16*13
K e n tu ck y  ................. . .  6*33 2-42 3*76 1*09 1 3 -6 0

L o u isy ille ............... .  5*37 2*13 4 *5 6 1*29 13-34
T e n n e s s e e ................... . 4 4 8 7 62 5 22 1*36 18*69
O h io ................................ . 5*72 3*09 4 66 1*91 15*33

G io o n n a t l ............. . 5*29 3 ‘65 5*14 2 0 5 16-13
C lev elan d ............... . 5 46 •74 3 91 1*64 11*75

In d ia n a  .......................... .  6-81 2*68 5*30 1  68 16*47
Illin o is  ............. ............ . 6*70 2*22 5-79 1 36 16*07

Cliio i g o ................. .  5*57 2 ->-e 6*22 1*50 16-25
M ichigan ..................... . 0 1 6 3 21 5-99 •96 16*32

D e t r o i t ................... . .  7-61 1*32 1*63 *30 10*86
W isconsin ..................... . 6*33 2*85 6 36 1*42 16*96-

M ilw au k e e ............ .. 6*59 3-27 10*25 2«'8 24*19
Io w a  —  ............ . .  6*37 2*07 6 39 1 50 16*83

De* M oines.......... . .  8-78 4*: 9 6 32 1*53 18-42
M in n e s o ta ........... .  5*21 3*15 6*18 1*08 16*52

.St. P a u l___ ____ . .  1*97 5  14 3-96 1*35 12*62
M in n e a p o l is ___ . *63 14*27 4**<6 1*32 21 OS

M isso u ri....................... . 6 - >0 2*21 5 96 1*45 15*65
S t. L ou is  ............. . .  4*99 2*65 6*85 1 * 1 1 1 5 9 0
K an«as C ity ........ . .  6 9 7 4*01 10*62 •88 22*48-
8 J o se p h  ............ 7*10 7*51 1*78 13 »3

K an sas  ............. .......... . .  4-93 3-59 6-85 1 46 16-83
N ebraska  ..................... . .  3 20 4*52 7*89 1*23 16 84

O m a h a ................... . .  2*13 3-80 10*90 1-18 13*Oi
L incoln  ................... . 2 * 9 5 9*36 9 15 *H1 16*47

C olorado ..............* ... . .  3 b 8 6*51 10  sjG 1  58 22 13
.N evada.......................... 5*55 7*26 1**21 16*78
C alifo rn ia  . . .  _.......... . .  6 83 4 86 6*01 *60 18 33

San F ran c isco  .. . .  8*43 2*40 3 47 *10 11*8  0
O reg o n ........................... . .  3-43 10*45 6*63 *51 2 1 0 2
A riz o n a .......................... 1-61 10-77 *38 21*13
N orth  D a k o ta ............. 4*77 3*49 7*86 2 2 1 18*34
South. D a k o ta . . .......... . .  *14 5 01 81)9 2 1 0 15*99
I d a h o ................. .......... 4 *5 8-70 2 4 t 21*45
M o n ta n a ....................... 5*3 4 19-69 12*74 *2*09 29*17
New M exico ............... . .  4*13 9*73 10*70 2*23 26*79
U t .h  ........... .. 3 81 3 30 4*49 1*71 13*31
W u sh in ir to n ........  . . .. *9.5 6 1 6 6*9 2 1  10 13*53
W yom ing ..................... . .  1*65 5 47 7*80 1 75 16*67
O klahom a ................... .11*13 2*80 10*43 2*27 26 S3
lu d U u  T e rr ito ry ........ 1*47 8*39 *16 24 88-

E aXHTSKW, jMtKTKiOVlTttLT* 
K9D£l> SCriRM &KR 1. 1 9 9 5 .

S ta te  t ,  *#**,

Mala* .. . . .  ....
7f««r flumpshir 
Vermont . . . . . .
Mr*** >ebiwtui. 

Boston ....
Kho 1« ft* lane!..1
H ew  Y"fH . 

N*w Yor* 
Alban#
Bfw'kt x n

P en  a v Ira n i 
PT*{t r tr lp  
P ttt* b u r*  

D e law a re  . . .

any.

L o tu s . E x /i'n se t . Taxes.
P* r  ct. P er el. Per ct.

5  I B 2*45 2*93 0 -3 9
2*97 6*23 4*00 *68
5* 5 1*36 3 7 9 *36

2*35 2*76 1 81
3*10 1 9 3 3*21 1*27
8 64 2-41 1-03 ‘31
5*43 1-98 2*86 *28
4 9 4 3*63 5*47 1*80
5*17 3*62 7*75 1*73
7*0 3 1*79 9*03 1*46
6*32 3  42 5*35 1*54
7 37 2*88 5*67 *52
»i*05 2*76 4*22 - 5
5  0 7 1*83 5*26 *6 t
6*33 1*22 4*73 *69
6*91 1*80 3 -8 5 • to

The number of banks placed io the hind* of receivers dur­
ing the year was 36, located in 15 Spates, having au aggregate 
capital stock of $5,235,020 and circulation of $1,093,402, o f  
which amount $205,146 has been destroyed and $736,256 is yet  
outstanding * » * *

Tne number, capital, assets and liabilities of national banks 
in each Slate which failed during the past year are shown in 
the following table:

Stale.
*
•3 Capital.

—
K» <- JSstt- I

matcit m ated o u i tH Total.
fid .

N ow  Ham p s h lr e . .  - 1 100,000 112,052
* j

05.170
|

10.580
6

187,808
C o n n ec ticu t— .. . . I 100,000 laa.iwu 149,279 115.137 307,059
N ew  Y ork. . . ----- 2 200,0*0 500,100 288,003 313.791 1,107.893
F lo rid a ........ .

.........................
l 60,000 101.770 146.08a; 100,207 437.019
1 600.000 -M o/m 393,088 546.520 1,305,577
1 60,000 17,562 70.589 01,8 'J{ 149.051

M issouri ................. 1 1,000.000 427,082 1.020.92* 000.008 2.058,518
W isconsin ............... 2 335.000 210,000 100,128 364,029 070,817
I o w a , . .......................... 2 200,000 23.2iK 7.774 28,074 59,138
S ou th  D a k o ta .......... o io o .ooo 17,012 102,* >28' 55,291 291.301

i 50,000 13.07? 07,2*88 40.218 120,011
N e b ra a k a ................... 5 400,000 140.052 01 1.300 160.317 908,2711

2 800,000 507,031 1,038,103; 422.059 2.028.16C
0 1,200.000 352.051 1,001,201 485.369 1,029,52?

C alifo rn ia ................ 2 150,000 07,490 i 210,5941 108,610 380,004

T o ta l...? ;.......... m 5.285.020 3 .2 3 0 /1 3 •5.107.37“ ; J,400,052 12,107,843

lAabUU
ties.

$174,670388TO2 
070,351 
343, SOL 
730.138 
102,243 

.054.655 
310.534 
81,773 

170.173 
01,270 

414,067

170,040

Gross 
z r  things. 

Per cl. 
1176 
13*90 
11*56 
11*10 

9*51 
8-J9 

10-55
15- R l 
1 8 -2 *  
10 22 
16*63
16 - 4 t 
13-78 
12*78 
13-17  
1 2 -76

R E C E IV E R S H IP S .
The difficulties attend int up n the liqui la'i in of banks now 

in the hands of receivers have been largely augmented during 
the year by the charse'er of the assets to be re luce 1 an 1 the 
complications arisiag from the business depression of the past 
two years. In the majority of instances no bank closes its 
doors while it is possessed of quickly convertible paper, and 
therefore there comes int i the possession of the Comptroller 
only that which is slow, doubtful, bid. or abs >lu ely worth­
less. It *hus follows that wi*h little or no ct*h received, but 
debts which are slow of payment and much involved in or 
necessitating litigation, the closing of trusts is prolonged and 
th ■ expjnse attendant thereon increas -d. The records of the 
offle *, however, show that such expense, as c mipared with any 
other class of receiverships, is greatly less and the results 
atta ned far more substantiil. Notwlli* anding th* conditions 
which have followed the year 1891 there were i aid in dividends 
to creditors of failed banks in 1894 the sum of $5,124,577 94, 
an*! daring the year just closed $3,380,552 85, represented by 
10 1 dividends.

AM ENDM ENTS R ECO M M EN D ED .
In the reports of this Bureau heretofore submitted have 

be n suggested amendments to the laws governing national 
banks which, if made, it is believed would tend to the belter-
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,E .»f th« system. AH of th«* suggestions of this character 
fo V - 'w a l v -n r*  lust past yet remain unacted upon. It is 
rmprt’tf.ills’ tin t, aa the General Government is in
complete c.introi this system of banks, its legislative branch 

i h benefit nf till proper enactments. 
In this lie..v of the case the attention of Congre s is again 
,..,1;, ,j ... t|],. following suggested amendments and action look* 
io* towanl their incorporation into the banking laws strenii-

fi'rst. That the Comptroller, with the approval of the Secre­
tly , of the Treasury, He empowered in ail proper oases to 
jvjn iv- . dicers and directors of national banks for violations 
of law and mismanagement, first according them a hearing on 
charges preferred.

Second. That the loans of any bank to its executive officers 
and employes be restricted and made only upon the approval 
of the board of directors, a separate writte i record thereof 
being kept.

Third. i'hut the assistant cashier in the absence of the 
cashier be authorized t> sign the circulating notes of the bank 
and reports of condition.

Fourth. That some class of public officers be empowered to 
administer the general oaths in quired by the national-bank 
act.

Fifth That, bank examiners be required to take an oath of 
office and execute a bond before entering upon the discharge 
of their ouiies.

tiixth That upon a day in each year, to be designated by 
the Comptroller, the directors of national banks shall be re­
quired to make an examination of the affairs of tCe banks and 
submit to the Comptroller a report thereo i upon blanks to be 
furnished for such purpose.

Seventh. That the Comptroller be authorized to issue to 
national banting associ itions circulating notes to the par value 
of the bonds deposited by them with the Treasurer of the 
United Slates to secare such notes.

Eighth. That the semi-annual tax levied on account of the 
eireu atinje notes of national banks be reduced so as to equal 
but one-fourtti of 1 per cent per annum. * * * *

J a m e s  H .  E c k e l s , 
C o m p tr o l le r  o f  th e  C u r r e n c y ,

The Sp e a k e r  o f  t h e  H o u s e  o f  R e p r e s e n t a t i v e s .

Union Traction (Philadelphia).—I r u s t  C e r t i f ic a te s -— T h e  
Pennsylvania Annuity Company has notified the Stock E x­
change that the 4 per cent trust certificates issued on certain 
t‘-tins in lieu of Electric and People’s Traction companies 
stcck are nearly ready for delivery. Brokers are requested to 
send the Pennsylvania Company temporary receipts, on and 
utter Monday, December 9, to be exchanged for the trust cer­
tificates designated in the receipts.—V. 0 1, p. 795.

Ifalertown &  Brovrnvilie (Street.) ftR — R e c e iv e r  A p -  
p o i n t e d  —On Wednesday Justice McLelian, in Syracuse, ap­
pointed Joseph A. Lawyer receiver of this company in mort­
gage (oreclosure proceedings brought by the Central Trust 
Company of New York.

West End Street R y — R e f u n d i n g  B o n d s . — The stockhold­
ers have authorized the directors to issue the bonds of the 
company for the purpose of funding its indebtedness secured 
by mortgage on real estate and for refuniiug purposes, pfie 
old directors were re-elected with the exception of E. D. 
Jordan, deceased, and H. M. W hitney.—V. 61, p. ,518.

IVisc nsin Central Lines.—The following table gives va­
rious statistics relating to tracks, bridges, train-loads and 
equipment of the Wisconsin Central C o m p a n y  and the R a i l ­
r o a d  to June 30, 1895 :

C o m m e r c i a l  j i n x e s .

C O M M E R C I A L  E P I T O M E .
Friday Nigiit, D ecem b er 6,1895.

The opening of the 54tli Congress an i public mips of the 
President's Aunual Message were noteworthy events of the 
week. The views expressed by the President upon financial 
questions « e e  favoraoly received, and the course of legisla­
tion is awaited with ke<-n interest by the mercantile commu­
nity. The handling of bulk parcels of merchandise has been 
moderate, and careful operators generally'desirous to confiae 
negotiations to absolute necessities uutii the opening of the 
new year. The markets have been free from vi dent fluctua­
tions and speculation in staple merchandise was upon a con­
servative scale. Latest advices report sufficient moisture and 
generally favorable conditions for fall-sown grain.

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given i

Nov. 1, 
1895.

Dec. 1, 
1805.

Dee. 1, 
io 9 4

P o rk ......* ................ 12,689 12,609 11,088
L ard .......................... 11,143 11,813 10,190
Tobacoo, domes tic .. . . .  hlida. 18,939 18,546 16,917
Tobacco, foreign . . .......... bales. 45,538 37,794 57,610
Coffee, Rio.......... . 250,579 291,033 175,928
Coffee, o th er............ ...........bags. 88,570 91,644 11,500
Coffee, Ja v a , <fco .......... mats. 35,425 43,981 32,089
S u g a r___ _______ __ ...blida. 745 499 426
Sugar. ...b ag s , &c. 724,851 772,548 406,606
sfoiasees, foreign .. ........... libds. 215 215 None.
tildes .......... ........... ..............No. 84,500 125,100 58,800
Cotton ............ ........ 172.196 183,250 99,252
R-.sin ____________ .......... bbls. 30,749 38,208 19,327
Spirits tu rp en tin e  . .......... bbls. 1,203 1,710 1,522
T a r ........................... 707 1,151 735
Rice, E . I  ................ ...........bags. 15.500 8,500 10,750
Rice, dom estic ....... ............ bbls. 1,600 2,800 2,500
Linseed . . .  __ . . . . None. None. N one.
S a ltp e tre .................... 5,200 2.900 5,35 0
J u te  b o t ta . .............. .. 2,300 2,300 N one.
M anila l ie m p ............. 7,846 8,846 11,771
Sisal l ie m p ................. 6,564 19,086 8,551
F loo r_________bbls. a n d  sacks. 116,800 137,300 157,600

The demand for lard on the spot has continued slow and 
under free offerings prices have further declined, closing easy 
at 5-60e, for prime Western, 5 '2 0 @ o ‘252 . for prime City and 
6c. for refined for the Continent. There has been no specu­
lation in the local market for lard futures and nominal prices 
have been quoted lower in response to weaker advices frocu 
the West and under heavy receipts of swine at ’primary 
points, closing easy.

DA ILY CLOSING P R IC E S  O P LARD FU T U R E S.
Sat. Hon. Tues. Wed. lh u r s .  F n .

D e ce m b e r.......................... o. 5 ’65 5-60 5 ’60 5 ’60 5 ’00 5 6 0
A moderately active demand has been reported for pork, 

but at lower prices, closing at $9@9 50 for mess. Cutmeats 
have been quiet and easier. Tallow has b en steady. Cotton 
seed oil has b-en quiet and unchanged, closing a 1. 29@ 29}A o. 
for prime yellow and 36c. for prime crude. Butter has beau 
in good demand for the choice grades and firm. Cheese has 
been fairly active and steady. Fresh eggs have been ia fair 
request and firm.

Coffee continued weak in tone and further declined under 
pressure to realize, especially on Brazilian grades. Rio 
quoted l i ^ . 0 . for No. 7, good Cucufca 18c. and staudard qual­
ity Java 36 @ 26^0. Contracts were liquidated freely, which 
served to further depress values, closing, however, at some 
recovery from bottom prices on a demand from “shorts” to 
cover contracts. The following were the final asking prices:

Road— 1895
M ain lin ed  b r 's o w ’d 551 

Do do leas’d 183

T o tal................ . . .  734
W eight o f  ra ils  on abeve— 

70 lbs.(steel),m iles 84 
SO lbs. do do 447
56 lbs. do  do 153
52 lbs do do 25
Iro n  ra ils , m ile s .. .  24

Trnokatro. iiiIU>h........ 58
Total o p e r 'd ,m ile s ..  792 

Total e qu ipm ent— 
Locom otive- (N o.).. 149
PM seng. oars  (No.). 12 2
Freight ears  (N o.)... 6,826 
O ther cars  .................  81

1894.
551
183

734

36
4 5 3
189
25
31
58

792

169
31

I Special statistics
fo r  two years— 18 9 5 .

I A v erag e  t ra in  1 ad -  
I F re lg h ttra in ( to n s )

T as’g ’r t  t, aj nlptiss.)
M u iu t.tr’k <fc bridges—

A m oun t p e r  m ile 
(on 734 miles) . .  $345 S is  

Mai n t. an d  re n e w als—
Av, p e r f r ’g h to a r . .  $21 

Do pass, o a r , $451 
Do loe’m otive $752 

Total length o f  J 'n e  3n, Sep .i 
bridges, e tc .-  1895. 189 

Iron bridges (fee t) ... 8,«89 6 6 ; 
w ooden b ridges  (ft.) 3 ,297 5 8! 
Trestles (fe e t) ........... 61,055 72 ,3<

—On the last page of the Quotation Supplement accc 
.y.bK to-day-s Chronicle will be found the DeceS 

42 , f RU mSV'T Ke,rr &Co -41 Wall St;., New Y o rk ,,
r ,4  lark ' | h, '"' ph,1?, il °„°Py of which will be ma:regularly on application. More detailed information reus
when rcquStod*9 ° ff"red in this circular will be furnwl 

w 7Trh!v  ! i' ler Sate Company, operating the Hosier & Cu
O rtlG  lu C lO rit? !) . a r p  n n o r  t h u  m ain  n o - o A . .  .. e . 1. . X.f I « ~

nts. Thupati
St,,

took 
ink vauli

ply on t 
rnatioriaJ

--- hue AiAt/r , “l CC ^
\ are J? ° w  sole owners of the Mosler&C i
if offices are at 305 Broadway, corner Du 

"ik, where a large assortment “of s ifts  are h 
id plans aud estimates can be had on all ki 

tud sate deposit work.
Houston &  Henderson bonds have ad van 

l  ogteement between the M. K. &  T. and 
e tireat Northern, and are now quoted at 80 1 
hen the Quotation  S u pple m e n t  went to pr

D ee.........................13 ’80o.
J a n ...........................13*30e.
F e b ...................... 13-70o.

I M arch ............. ...13-55o.
A p ril ................. 1 3 ’25c.

I M a y ..................... 13’Ooc.

J u n e ..................  12-75c-
July.................12’55o-
S e p t ...................12-150.

Raw sugars found quick, active demand at advancing prices, 
closing firm and holders offering stock indifferently. Centrif­
ugal quoted 8)^c. for 96-deg. test, and muscovado at BJ^c, for 
SSi-d^g, test. R-fioed sugars active and higher; granulated 
quoted 4 % c , Teas dull and heavy.

The demand for Kentucky tobacco was slow, bu the supply 
of desirable grades was small, and for such prices were firm, 
closing at 2)^@5o. for lugs and 5@l4c. for leaf. Seed leaf to­
bacco has sold slowly but prices for the bet ec grades have 
been firmly maintained; sties for the week were 949 cases, in- 
clnding 100 cases 1893 crop, New England Havana, 16@36c.; 
iOO cases 1893 crop, New England Havana, 6@9c.; & c.,& c.; 
also 850 bales Havana, 67c.@81 10, and 150 bales Sumatra, 
6oc.@?3 in bond.

The speculative dealings in the market for Straits tin have
open quiet, and prices have declined in response to weaker 
advices from abroad, closing easy at 14’05c. Ingot copper 
has also declined and the close was quiet at 10’75c for Lake. 
Lead has made a slight further advance, and the close was 
steady at 3'27J^@3'30e. for domestic. Spelter has been quiet 
but steady, closing at 3’50@3’60c. for domestic. Pig iron has 
been in moderate demand and steady, closing at 813 00® 
814 oO for domestic.

Refined petroleum has been easier, closing at 7 ’50c. in bbls,, 
b’OOc, m bulk and 8 35c. in cases; crude in bbls. has been nom- 
lnal; naphtha unchanged at 8 25c. Crude certificates have de­
clined, closing at § 1  31 bid. Spirits turpentine has also 
declined, closing at 27J^@27^fc. Rosins have, been dull but 
steady, closing at $ 1 77j^ for common and good
ti ained. Wool has been quiet but steady. Hoos have been 

k dull and without change.
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F riday  N ig h t , D ecember 6 , 1895.
T he Movement of th e  Cro p , as indicated by our telegrams 

from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 237,GUI bales, 
against 11)9.533 bales last week and 212,429 bales the previous 
week, making the total receipts since the 1 st of Sept., 189), 
3,637,i l l  bales, against 4,100.467 bales for the same period of 
1894, showing a decrease since Sept. 1, 1895, of 1,412,9:6 bales.

piS CU— Sat. Mon. | Tues. If erf. TAurs. Jf'ri. Total.
G alv esto n ......... 7,020 8,269 4,632 7,886 5,169 3,295 36,271
Texas C ity, Ac ....... _... . . . . . . . . . . . 5,79 L 5,791
New O rlean*.. 18,774 13,434, 20,296 14,718 7,025 7,645 77,889
M obile............... 987 2,168 1,514 386 1,773 1,364 8,192

50 672 7*22
a v a n n a b ......... 7,322 4,780 6 365

.. ..
4,733 3,823 4,991 32,014

B ran*w 'k, Ao. 450 . . . . . . 8,698 9,148
O u r le a to a ____ 1,211 1.257 *1 00 *-* 2,632 1,459 1,824 9,164

5,620 5,620
W ilm in g to n .... 1.505

.........
1,702 3,357 2,101 1,611 1,855 12,131

W iiV to c , <fco. . . . . . . . . . . . . . . . . . . . . . . . . 79 79
Norfolk.............. 3,130 3,572 2.147 2,241 2,350 1,066 14,515

W est P o in t... 510 703 1,930 2,150 1,203 1,426 7,928
N’p o rtN .,A e . . . . . . . . . . . . . . . . . . . 346 346

JC*w Y ork......... 339 339
B )8 to c .............. 528 782? 932 670 510 546 3.951
B a ltim o re ......... . . . . . . . . . . . . I . . . . . . ......... . . . . 1,243 1,243
PaU adelph’a  Ac 02 537 411 395 50 200 1,655

T a tis  till* we*fc 33,555 36.194. 42,371! 37,018 23.312 46,661 227,001

The foil 'Wing snows the week's total receipt', the total since 
Sept. 1, 1893, and the stock to-night, compared with 1 styear.

TUccipls U>
free. 6 .

1195. 1894. Stock.
Th»i Mine* Hep This Miner Sep.

139b 189-4Week. j 1, 1895. 1 WteK. 1 ,1 8 9 4 . )

G a lv e s to n . . . 36 ,27  lj 522,333j 75 ,198 951 .82S | 107,017 281 ,615
T ax .C Ity . As 5,791 4 1 .8 1 2 2,537. 29 .622; 9 .412
S o w  O rlean* 77 ,889 8 7 l ,3 l3 j 95 ,9 1 0  1 ,301 ,976 307 ,490 372,71-1
M obile . . . . 8 ,192 1 0 1 , 1 2 1 11,568 1 2 3 ,6 2 2 j 32,208 24 ,520
F lo r id a ____ "<i-i 12,870* 5111 13.632 - ........
HATftQOAh . . 32 ,014 43 X ,0*29 41 283 5 82 ,525 82,014 108,096

B r’w iek .A 0,148 60 ,047 13 ,198 75,109 2,341 12,281
C h ari •*  t o n . 9 ,184 172 .9421 15,430 257 ,252 41,969 80 ,075

P .R oyaL A e 5 ,6 2 0 29 .173 3,634 59,205 ......
W ilm ing ton 12,131 117 ,026 10.726 165.162 37 ,013 34,192

V m o ' d, 4 f 79 436 i0 7 | 55  4 —
N orfolk . . .  . 14,5X5 136 .480 31 786 246.841 43,664 75 ,734

Wont Polo 7.928 9 0 ,594 18,947, 158 ,385 9,256 30 ,094
N - p tN .A c 346 8 .450 2,489 19.571 1,593 9,190

Now Y ork 339 9 ,860 9,608, 30 ,169 182,662 99 ,210
Bo« to a 3,954 10,261 4,902 4,958 27 ,000 31 ,000
B oJtlaao; * 1,243 12.841! 6,953 35 ,997 22,999 29 ,148
P& lladaL .A r 1 ,055 19,303 0.3O4j 40 ,779 10,296 9,099

T o ta ls .......... 227,001 2 ,687 .531  351 451 4 ,100 .487 977 .014 1 .188,205

In o r d e r  that ootnparisqn may bs ma te with other years, we 
g iv e  b e lo w  the totals at leading port* for six sea*on*.
M settp it at— 1»9A 1894. 1893 . 1892. 1891. | 1890

G a lv ea 's .A c J 42 ,062 77 ,793 6 7 ,427 59 .774 52.110* 36.8S8
New Orlean* 77 ,989 05 ,9 1 0 9 8 ,919 93 ,436 107,972 81,578
Mobil* ........ 8,192 11,568 13,407, 10,236 11,031 12,241
8* 7 a n n a n . 3 2 ,014 IIJSI 43 ,295 30,271 42,593 35,515
C h a r 'to n , Ac 1 14,784 19,061 16,634 8.073 15,001 17 ,810

1 2 ,2 1 0 10,833 12 ,771; 1 0 . 1 2 1 7 ,430 4,904
N o rfo lk  . . . . . 14 ,515 31 ,786 2 7 ,380 11,318 20 ,019 25 ,578
W. PoinS.Ac 8,274 21 ,236 2 2 ,180 8,674 12 152 17,168
All others . . 17,061 41 ,776 19,090 24,007, 26 ,466 25,850

Tot. Ib is  w k . 227,001 331 ,451 311 ,103 255 ,910 296,504 257 ,520

Nine* S e n t. 1 2647*551 4100.407 3401 ,753 - 4061,351 3698 ,099

The export* for the week ending this evening reach a total 
of 219,929 bales, of which 83,333 were to Great Britain. 28,968 
to France and 107,593 to the rest of the Continent. Below are
t h *  e x p o r t *  f o r  th e  w e a k  % n * l a i n c e S e p t e m b e r  1 , 1895.

JB opart*
from—

1Wtrh Bndlnt l »c .  9 rrom Sept. 1 . t*V 6. to Dec. 6  18w&
Mxportf If-

0 r # « r
M i ' s  ( rtaiu.

C on*  * f l  ot*< 
nrnt. fVtrM

Great 
Brit nit* franc-

Conti­
nent. Toto

QmJSrotk'va. .. 10.9*7 iM jm i » m  j 42 178.967 67 .659 *0 ,016 3 2 2 .S H
T om C l i f . I. l a  8«V» 2  *4- j 4 .0  f 0  175 0 0 1 8 ^ 8 2  .6  0
N e w  O r l e a n s 97 .8?." ' a w 7k%&79\ N1.9W 212,234 1 18 ,066 1 09  8 03 199 1 1 1
M o b il*  A Poo 7,» Ski [ 7 ,023 *3.1 10,10£ 28  223
flora n n * * t 9 ,867 2 8 .8 41 S t  40 2 0 ,1 2 8 1 46 ,23 ' 190, T ro

• r a a e w t a k .  . 0JSK2' . . . . . 9.90 1 m o * v 11.616 40 .440
C f c a r l e e to a * . M 7->  ........ lS<m  20.988 48.>34 94 8 07 140.171
W U m ta g  too 17,91V 6 4 .2 )0 72 ,1*9

N o r f o lk  - . . . . . .
P o l a t . .

S 'p 't  N «W * &e

8.88V 628 6 ,11*

780 3 .1 1 0 3.410
Saw Y o r k 8®,I**© 9,347 67,4*7 1 /8 .0 ) 2

. . . . . . . so ;  « is i 7 U 8 P 38* 7 1 . 19

B a H in v jr* . . i . * i - l ........ t . t . f  5,191 28,94 4 100 2 0 , 11 4 -.P 8 5

P h U a d e lp  * ,A c * , 3 u j  l.'.fh 1,1*1 8 .4*5 4.836

T H iR M j m.9m WJ/tV* 1819.fr 2s* 743,781 U JO .r tl l . a i o ,  8 52

T o t a l .  1 8 9 4 . . . , !* '.* •>  1 M .TD i 1 2 2 ,^ 7 8  81 LO W 1,195 ,404 ' 8713,079 > 11

’•  I s e t r i g  P o r t  K o js if

In addition to above exports, our telegrams to night also 
give us the following amounts of cotton on shipboard, not 
cleared, at tne pores named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

Dec. 6 at —
ON •H IP B O A R D , NOT CL EA R ED — FO R

Leasing
Stock.Great

Britain. Trance. Other
Foreign

Coast­
wise. Total.

New Orlean*
G aiy^ston........
Savannah.........
Charleston.......
M obile..............

21,571
16,259

1,000
None.
3,000
4,300
1,350

28,000

34,875
1,527
None.
None.
None.
None.

300
None.

20.297
4,937
5.000 
2.400
3.000 
2,300 
7,350

17,000

251
4,412
Noue.

500
None.
5,000
None.
None.

76,994
27,135

6.000
2,900
6,000

11,600
9.000

45,000

290,496
79,952
76,014
39,069
26,208
32,064

173,662
74,920

New York 
O ther p o r t* ... .

Total 1895 ... 75,490 36,702 62,284 10,163 184,629 792,385

Total 1894 ... 
Total 1893 ...

240,130
231,501

41.450
36,270

122,043
90,791

17,713
16,066

421 336 
374,628

766,869
824,891

Speculation in cotton for future delivery at this market has 
been moderate and again very largely of a liquidating char­
acter. The absence of important fresh investment demand 
led many holders of “ lon g” engagements to sell, but the 
decline in price served as an attraction for “ shorts ” to cover, 
with neither interest finding encouragement to renew their 
deals. Saturday’s market was adversely influenced oy tame 
advices from abroad and evidence of a slight increasing ten­
dency of crop movement, but after losing 14 pnm s recov­
ered to a net loss of 10 poiats. Much the same 
general influences were renewed on Monday and af­
ter considerable irregularity closing rates recorded a fur­
ther decline of 5@6 punts, On Tu-sdav morning 
European advices were tinner and mat served to open our 
market 5 points higher, but demand soon failed, prices re 
acted and finally closed at a net loss for the day of 8@9 points 
0 a  Wednesday free offerings served to temporarily depress 
the value line 7(30 points, but a covtring demand set in and 
stimulated sharp reaction, leaving final rates at 2@8 points 
net advance. Yesterday, however, baying was very indif­
ferent again, and after some irregularity prices closed at i3  
points net loss. To-day a slight improvement in foreign ad­
vices induced shorts to cover and strengthened prices 9@10 
points. Cotton on the spot quiet at 84gc. for middling 
uplands.

The total sales for forward delivery for the week are 1,331,700 
bales. For immediate delivery the total sales foot up this week
14,23) bales, includ ing----- for export, 980 for consumption,
—  for speculation and 18,300 on contract. The following are 
the official quotations f ir each day of the past week— 
November 30 to December 6.

Kates on and off middling, as established Nov. 23, 1893, 
by the Revision Committee at whiob grades other than 
middling may be delivered on contract:
Fair .................................o. IQ  on.
diddling P air.....................  on.
Strict Good M iddling.......  >9 on.
Good Middling................. . r>i« on.
S tric t Low M iddling.........  ’ is oQ.
Low M iddling......... . 7 is off.
Striot Good O rd inary .......  i* ,sofl.

Good O rd in ary ................o. I 'e  oil
G ood M idd ling  T in g e d . ..  E v e n ' 
S tr io t  M idd ling  S ta in e d . .  iga off.
M iddling  S ta in e d ................ 7,0 o f f .
S tr io t  Low M id. S ta in e d . . '49, off. 
Low  M id d lin g  S ta in e d ___I ’e off

On this basis the prices for a few of the grades would be as 
follows.

UPLA.ND8, B a t . IH oD T n e *  W e d T h . F i t .

Good O rd in a ry ............ ..................
Low M iddling ................................. Z7>« 8 '8

8» e
8*$
9 ’ is

7 'i s  
7 >8 
8" e 
8 7s
97 -e

7%  i 7 ’ la
8 ' is  ’ 8
8 's  87 ,s  
8 i ’ ,o 881 
9%  1 9>,s

714

8*8 
8 '1 ,8  
0 '4

7 >4
7 ” ,8
8%
8*»iw
a t ,

Good Mid llin g  ...............................
d id d lin g  F a i r . ............... ..............

G U L F . j S a t . H o n T o e * W e d T b , F r l .

Good O rd in a ry ............................... i 7 n t«
Low M iddling .................................1 8%
M id d lin g ................... .. 8 ,;'i /
Good M lddllug............... ................ 9%
M iddling F a i r . ............................... | i m ]8

7 U la
Si's
8 ‘->is
9 >8 
9 l ‘„

7"s 
8’ ,s 
S ’, 
9> « 
9°8

Iti8
8 u le

09,s

7>9

8 "o 
81*18 
9 L

71a
8’ ,«
8%
S i’ io-
9  >9

S T A IN E D . S a t . H o n T u e * W e d T h . F r l .

7’ ts
8 "8 
8* Lis
89,«

7 ’ is
8%
SH ja
S*,,,

7 ‘s
8*18
89*2
8*a

?"•
87,a8*10

b
8%

7
21Ri«
8%

Middling:............................................
B triol M iddling ...............................
Good M iddling  T i n c e d . . . . ........

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same dayB.

• POT M A & K IT  
0LO8KD.

SA IsB S O f  S P O T  A N D  C O N T R A C T .
Sales oj 
Futures*E x­

port,
Con-

sump.
Spec-

uV t'n
Con­
tract. Total.

Sat’day . Dull at 1.4 dec.. . 165,500-Monday E â .v......... ...... 217 12,500 12,717 224,800Tuesday null at t r, dec. 204 300 504 173,900iVed'daT Quiet at 1 ,. dec. .... 300 500 S06 5691800Thur’d’j Dull at l]fl dec.. 209)300Friday.. Quint A steady. .. . . 203 . . . . 203 178,400
Total .. . . 930 .. . . 13,300 14,230 1,221,700
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E rutaala,
M on tgom ery ,
Se lm a,
H e len a ,
L i tt le  Boole,
A lb an y ,
A th en s,
A tla n ta ,
A u g u s ta .
C o lum bus,
.11 aeo n ,
R om e,
L ouisv ille ,*
S h rev e p o rt,
C o lum bus,
G re e n v ille ,!
M erid ian ,
N a to h e i,
V ick sb u rg ,
Y azoo C ity ,
S t. L o u is ,
C h a r lo tte ,
R aleig h ,
C in c in n a ti ,

Moveme.nt to D ecem ber 6, 189  5.
Receipts.

T h is
week.

Since  
Sept. 1 ,’95.

ALABAMA..

AKKANSAS.-

G b o r g ia . . . .

Kentucky . 
Louisiana.. 
Mississippi

Missouri. ..
Rf. CAROLINA(i
OHIO. —......

G reenw ood ,! 8 . Ca r o l in a  
Ne w b e r ry , **Tennessee.M em phis,
N ash v ille ,
B re n h am ,
D allas,
H o u sto n ,

T e x a s .

T o ta l, 31  to w n s .

838 
6 729 
1,579 
3 ,151  
5,465 

456 
2 ,315  
5,6  59 
7,673 
1,541 
1,631 
3/719 

631 
5 ,280  
1,908 
1,700 
1 ,930  
2,881 
3,605 
5,355 

33 ,800  
1 ,244  
1,299 
9,163 

711  
800 

29 ,425 
1 ,570 
1 ,858  
3 ,339 

46 ,992

194 ,230

13 ,324
9 2 ,600
29 ,943
36 ,332
61 ,798
22 ,512
36 ,641
62 ,452

114 .575  
37 ,107  
41 ,630  
35 ,752

2,225  
5 6 ,08 9 
19 ,774  
18 ,980  
22 ,197  
31 ,422  
43 ,086  
35 ,221 

297 ,999  
13 ,106  
13 ,188 
85 ,541 
11 ,345 

8,979
2 82 .576  

9 ,394
40 ,587
27 ,925

6 36 ,374

Shvpm fi8
T h is

week.
Stock  

Dec. 6

M ovem ent to December 7 , 1894.
Receipts.

Th is
week

S ince  
Sept. 1 /9 4

587 3,778 1,194 14 ,571 560 3,587
4,175 23 ,2 1 2 6,732 104 ,886 4,155 19,393

'949 6,730 5 864 62,288 5,117 4 ,597
1,572 13 ,430 3,988 4 5 ,337 4 ,390 16.657
4 ,466 17 ,739 7,854 62,112 6,643 8,189

240 7,203 498 2 5 ,490 2,002 4 ,296
1,498 15 ,762 1 ,447 46 ,449 1,591 7,039
5',561 20 ,5 1 2 9,098 118 ,456 9,632 30 ,564
3 ,284 41 ,333 9 ,647 134,759 4,715 30 ,937

706 14 ,091 3,084 46 ,513 1,822 10,095
1,373 8,627 8,004 54,066 3,128 5,767
3,319 7 ,8 0 4 7,345 65 ,204 5,383 7,778

615 285 200 3,662 216 750
3,093 29 ,455 6,374 77 ,645 5,112 20 ,792
2,381 3 ,934 2,655 22 ,610 2,149 3,638
2 ,200 5,000 2,591 28 ,176 2,513 5,063
2,243 3,504 2,349 25,311 2,683 2 ,0 0 1
1,923 10 ,378 3,075 39,598 2,975 8,057
2 ,676 18 ,002 3 ,314 34,853 2,462 12 ,311
2,392 16 ,875 2,635 30 ,937 1,157 10,117

28 ,695 55 ,838 70 ,361 477 ,996 61 ,057 51 ,177
1 ,244 1,281 16,133 1,481 300
1,269 2 ,500 1,794 22 ,793 1,654 1,665
9,579 10 ,2 0 0 28 ,219 15 9 ,3 2 4 26 ,553 12 ,338

671 795 1,0 0 0 19,122 1,0 0 0 ..........
800 45 0 500 9,1*29 500

23 ,883 1 35 .540 35 ,917 353 ,056 27 ,438 1 17 ,617
1.194 1,226 4,713 24,716 3,860 4,098
1,900 3,562 5,058 88,938 4,800 3,383
2,611 3,403 4 ,962 44 ,605 4,501 2,070

88 ,561 51 ,520 91 ,248 1 ,081 ,193 85,743 79 ,7 4 7
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S a tu rd a y , N ov. 3 0 -
B ales, t o t a l ................

| P r ic e s  p a id  (range) 
C lo sin g .................

M a rke t, 
R a n g e  a n d  
Total Sales.

D A I L Y  P R IO R 8  A N D  S A L E S  OF F U T U R E S

N ovem ber. I D ecem ber. \ J a n u a r y .

M onday , Deo. 2 -
; B ales, t o t a l ............
j P r ic e s  p a id  (range) 
1 d o  Bing...............

F eb ru a ry .

T n esd ay , D ee. 3 -
B ales, t o t a l . . . . ........

| P r ic e s  p a id  (tp nge) 
i C lo sin g .......................|

W ednesd’y, Dec. 4 — 
B ales, t o t a l . . . . . . . . . !
P r ic e s  p a id  (range)

S te a d y .
165,500 

8-07® 8-66 
L ow er.

W eak.
224 .800  

8 -0 0 3  8 ‘50
l^ower.

S tead ie r.
173,900 ,

8-06 3  8*56 -  ^
Lower. I — —
Low er. 'A v 'g e ..
269 .800  I

r*92<s 8-42 — ~
H ig h e r .

A v* g e ..-

Av’ge..-

Av’ge.. -

A v’g e .. 8*34 A v ’g e .. 8*33 
800  64 ,100

S-S l®  8-40 8*283 8-42 
8 2G— 8-27 8-29— 8‘30

A v 'g e .-  8-37 
3 ,300

8-34-3 8 40 
8 '3 4 — 8*35

A v ’g e .. 8-19 A v’g e .. 8 ’23  A v ’g e -  R’28 
3 ,100  71 ,900  | '.3 0 0

l - l o ®  I ’l l  8 - 2 3 -  1 ’1-fj 1 1 ®  8 ’30
Av’ge 8o23Av-ge..g8oo22 Av'ge..o8o29|Av’g e .;8 o32

! 8*173 8-25 8 -1 5 3  8 28 8 ‘2 0 »  8*34 8*2p3 8*39 
j 3 - i i _  8*12 8-15— 8 16 8*20— 8*21 8 '

M arch .

A v’g e . . 8-43 
83 ,000 

8*383 8*52 
8-39— —

A v ’g e .. 8*34 
117 ,000  

8 -3 1 3  8-38 
8 3 4 -  8-35

A p ril.

8-26

A v’ge .- 8-452,000
8 -4 3 3  8*47 
8-43— 8*44

A v ’go., 8*40 
1,600

8 -3 6 3  8-43 
8 - 3 8 -  8-40

A v’g e .. 8 ‘37 
2 ,900

8 -3 3 3  8-44 
8 - 3 0 -  8-31

M ay.

F O R  E A C H  

J u n e .

— — — I 8*13
8*213 8-31 
8-33— 8*34

Thursda
ftl.........
Id  (range)

i this week 
irice, w eek

W eak. 
209 ,300  I 

7*90w 8*43 
Low er.

S teady .
178,400

H igher.

1 ,221,700

A v’g e ..-

— ■&

A v 'g e ..-

s #  n (m  «  n n  i n
e o i )9 a v’gie3 ,5 0 o 4 A y fic7,ooo2 0 A tk ,6 ; ' 8 “ 4 
-  1 1  8*04w B’14 8’lO tf 8 1 9  8 ’15a> 8 ’26  
8 ’0f> 8 ’0 5 ~  8-06 8 ’1 0 -  8*12 8 ’16 — 8 ’17

A v’g e .. 8*52 A v 'g e ..• 
9 ,7 0 0  |

8 ’47®  8 ’60 — ®
8-47— 8-48; 8 * 5 0 -  8-52

A v ’g e .. 8 ’43 A v ’ge .. 8 ’49 
14 ,900 I 2 ,000

8 ’40  a  8 ’47  8-47® 8 ’50 
8 ’4S— 8-44 8-47— 8 ’48 

I
A v’ge .. 8 ’4 0 A v ’g e .. 8-43 

8 ,000  : 1,900
8 ’35®  8 ’48 8-39® 8 ’5 l  
8 - 3 5 -  8*30 S’3 9 -  8*40

i
A v’g e .. 8*32 A v ’g e .. 8 ’34' 

14,700 4 ,0n0
8 ’26®  8 ’38 8-30® 8-41 
8 * 3 7 - 8 ’38 8 ’4 1 -  8*42

M O N T S ..

J u ly .  I A.ugwsi. Septem ber. October.

A v 'g e .. 8 '6 2  A v’g e .. 8 ’6 0 A v ’g e . . -  
80 0  1 ,0 0 0  

8-58®  8 ’64 8-54® 8’66 — ®
8 ’51— 8*53 8*53— 8 ’54  — —

I
A v 'g e .. 8 -4 7 A v ’g e .. 8*47 A y g e .- -  

700  I 1 ,300 
8 ’46®  8 ’47  8 ’45®  8 ’47  -  ®
8 - 4 8 -  8*49, 8 ’4 9 — 8 ’50

A v ’g e .. 8*55 A v’g e ..  8*52 A v ’ge..
30 0  | 2,000  ..........

— ® 8 ’50 8 ’4o®  8 ’56 — ®  — 
8-40— 8*411 8 ’41— 8 ’42 — — —

A v’g e .. 8*36 A v’g e .. 8 ’35 A v’g e ..------
2 ,000  I 2 ,900  i ..........

8 ’33®  8*42 8-33® 8 ’41 — ® -  
8*42— 8*4-1 8*43— 8*40 — — —

- A v ’ge..

8*03 »  
8 0 3 -

A v ’g e .. 8*29 A v ’g e .. 8*34 A v ’ge. 
4 ,000 I 16 ,900 1,900 I

8*20 a  8*31' 8*25a> 8*85 8*29® 8*39 — * 
8*21— 8*22 8*25— 8*26 8-29— 8*30, 8*30-

I

I

A v’g e .. 8*12 
800 

8*07® 8*1' 
S*06— 8*08

A v ’g e .. 8*02 
5,000

8*00® 8*05 
8*05— 8*07

A v’g e .. 8*07 
300

8*06® 8*08 
7 * 9 7 -  8*00

A v ’g e ..  7*95 
1,700 

■92® 7*97 
• 9 9 -  8*02

8*37 A v 'g e .. 8*36 A v 'g e .. 8*10 A v’ge.- 7*93 
200  2,000  600  2,200 

: 8*37 8*31® 8*43 -  ® 8*10 7*90® 7*98 
- 8*32 8 * 3 1 -  8*32 8 * 0 5 -  8*10 7*91— 7*93

A v’g e .. 8*09A v ’g e .. 8*12 A v’ge 
200 54 ,200

8*09® — ! 8*08'* 8 '1 6  
8-12— 8*13 8 '1 4 — 8*15

^ ’««A* 8k23 A T - » .  8*28 A v’g e .. 8*32 A v’ge.. 8 -B* A v 'g e .. 8 A 0  A v 'g e  8*40 A v 'g e  —  ;Av’g e .. 7  97
1 800 i  00 ,600  2,900 16,700

8*14<& 8*19 B*19<s 8*26 8*25a> 8*32 8-29<» 8 35 
8 i | £ .  8-20 8 2 4 -  8*25 8 * 3 0 -  8*31 8  3 4 -  8 35
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8 3 8 -

roo
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8-40

8*40 & 
8*40-

300

8-41

7 ,5 0 0
8*17

391,300
8*18

1 1 .0 0 0
8*39

4,300
8*46

4 17 ,200  * 1 ,683,400 10 ,453 ,600

38 ,600 | 648 ,200  19 ,100 80 ,900
8*24 I 8*29 I 8*33 | 8*38

463 ,000  7 .13 2 .9 0 0  > 227 ,700  I 717 ,600  I ~ 7 0 ,700  | 29 ,700
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Q u o t a t io n s  f o r  M i d d l i n g  C o t t o n  a t  O t h e r  M a r k e t s . —  

Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

W *sk en d in g  
Dec. Q

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
8 a tu r . M on. T u ts . W cdnct, TKure . F r t

G a lv e s to n . .. 8h S3* 8he 8heN ew  O rlean s S h e S h e Ski She 8 8
M o b ile ........... 81* 8h 8 8 8 71516S a v a n n ah  . . . 8a is 8H She 7 |5ie 8 8
C h a r le s to n , . 8% SH 8 S 8 7 h
W ilmlng^GB. 8 h 8 h 8h 8 8 8
N o rfo lk ....... 8hs 8h 8'he 8 8 8
B o s to n _____ 8 % She She 8h 8%
B a ltim o re .. . S'* 9k! 8 h 8k! 8h 8%
P h ilad e lp h ia 81 he 9 ‘h . 8 h 8 the 8=8 8=8AngnaUk. .  . 8 H 8% 8h 8 8 8
M e m p h is . .. . 8-* is 8 h 8 H Sh 8% She
Bi. L o u ts . . . . 8h« S-he 8 h 8 >4 8h 8)8
H o u s to n ___ She She 8 h 8h
O ln o ln n a tl .. 8*3 8h Si% 8 h 8h 8 h
L o u isv il le . . . 85 ,8 S h e 8% 8% 8 h

? h s L i t t le  R o o k .. . . N e w b e rry _____
7 h M o n tg o m e ry ... 7 % ® h R a le ig h .............. 7*4
7 h N a s h v il le .......... s S e l m a . . . . . ........ 8
7 " u N a to h e z ............. 71-hs S h re v e p o r t .___ 7 h

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
Atlanta____ _
O o tm n tn u , O s .
Columbus. M Us 
B alauL a ........ ..

R e c e i p t s  from th e  P lantations.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipt* nor Southern 
consumption; they are simply a statem ent of the w eekly  
movement from the plantations of that part of the crop w hich  
finally reaches the market through the outports.

W u k
M ndi

Receipt* a t  tA* Port*. SVk a t In te r io r  Town* IU c'pti f  rom P lant'n*.

tm m . i m m . 1 HMk 1 ■*>.*. 1 IMin. | IH ’J. j 1803, j 189s. | le e s .

JfifT. 1...., 334,763-431.443 r.*7 i v i ;323.*35 M 4,9V l!s«» 3 «o!4^0.603200,60?
197.03! 348,128*871,! 27 412,176 jS 17739 j 4 i  i / C i  24-'.! 12

** 15. 239.749 6 402,219 15l.O-»6|346.069|402.554l2«*,6t4
•* t l „ , „ *»>.**> » t  *1! 212,423 **W,eS9 406.408 471.914 312,016 328.16!;233.817

t  6.031 a fiM tO *22A m  i t 3.01* 404,11HAi*>.70.- 300.793j221.7»7tj m  i ’l l  » l . * J l t n . m t i n  ?*> 48* r m isu.eHSaso.ssijasrj.o*. s e t s n

The above statem ent shows; 1.—That the total receipt* 
from the plantation* since Sept. I. 1895. are 8,187,589 bales; 
in 1894 were 4,387, l '*3 bales; in 1893 were 8,670,397 bales.

8.—That although the receipts a t the outports the past week 
were 337,001 bales, the actual movement from plantation* was 
965,571 bales, the balance going to  increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 392 480 bales and for 1893 they were 
830,357 bales.

O v e r l a n d  Mo v e m e n t  ro u t r m ;  W e e k  a n d  S i n g e  S e p t . 1 .—  
W< give below a statem ent showing the overland movement 
foi t in  week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 6 
and since Sept. 1 in the last two years are as follows.

1894.
December 6.

Week.
.Since

S e p t  1, Week.
Since  

Sept. 1.

S k ip p e d —
V ia 81. L o n l * . . . . . . . . . . . . . .
Via C a i r o . . . . . . .......... . . . . . . .
Via P a rk e r  City.......... . . . . . . . . .
Via Eramnlite...........................
Via LeoNrriUe..** . . . . . .  . . . . . . . .
Via Cftaoismetl — . . . . . . . . . . . . .
Via other route*, A c ...... . . . . . .

28 ,695

1 $
4,19u 
*>,01 o 
2*584

2 49 ,710
111.401

8.097
21

70,376
30 ,978
23*322

61 ,057 
19,151 

2,491 
2 1  

9 425 
11.707 

7,956

444*605
167,813

12 ,0 0 0
1,408

80 ,196
79 .7 0 8
63.709

499 ,308

82 ,265
1,862

20*620

111,308 849,529

112.203
11,281
33,949

D educt $k*pmente—
Oterluna to S . V.. Boston, &c.. 
Between. interior towim... . . . . . .
Inland, Ac., from Bomb... . . . . . .

Totei to be deducted....

7,191

2,57 5
“l ’ooe

3 ,5 8 i

0,775 104 ,747 32*445 157,433

Leaving total n e t o v e rla n d * .. 41 ,366 395,061 79 ,363 692 ,006
* Inotodtae movement by rail to Canada.
The foregoing shows that the week's net overland movement 

this year has been 41,866 bales, against 79,303 b a le *  for the 
week in 1991. and that for the season to date the aggregate net 
overland exhibit* a decrease f r o m  a year ago of 297,034 bales.

In S ig h t a n d  S p in n e r»’ 
’Taktng*.

H=95. 1894.

Week.
Since  

S a d . l.
. Since  Week. | 8 ,p L  i.

Jtec*lpte a t  p o rts  to D tc . 6 . . - — . .
N e t o v e rla n d  to  Dec. 0 . ........ ..
Snath* rn  co n su m p tio n  to  Deo. 6 . .

227,001
41 ,366
22,000

2,687 .551  851 ,451  4 ,100 ,467  
395 ,061  79 ,363  692 ,006  
278 ,000  20 ,000  250 ,000

290,367. 3 ,360 ,012 150,814 5 ,042 .563
Interior stock*  in  © jtc eM .... .  .*.* 38,570; 499,9*8, 41,0001 426 ,688

Cam* In to  tilth  t  daring' week. 
T o ta l in * l* h l Dec. 0 . . . ..............

328 ,937
3,360*600,

191,823 ..............
..........5 ,469,251

North'll apfB B cratak 'g*  to  D ec. 6 .. 71,141 743,989) 1 1 2 . loo! 1,132,407

It will be seeii b y  the above that there has 
during I h e  week 328 ,93?  bales, sgaitis^ 489,3*.. 
m t o e  week of 1^94, and that the decrease in 
to-night as compared with last year is 1,608,65

c o m e  i n t o  sight 
A bales for the 

i m o u n t  in eight 
1 balm.

W eather  Reports by Tele g ra ph .—Reports by telegraph 
to us to-night indicate that rain has fallen in most districts of 
the South during the week, but that the precipitation has not 
as a rule been heavy. Picking has been practically com ­
pleted in all but a few localities.

G a lv e s to n , T e x a s .—Cotton is about all picked. In isolated 
places there is a little left, but all w ill be gathered in tw o or 
three days. The weather has been and still is unfavorable 
for field work, as ground is w et and temperature low. We 
have had rain on two days during the week, the precipitation 
being twenty-one hundredths of an inch. The therm ometer 
has averaged 56, the highest being 74 and the lowest 37. N o­
vember rainfall five inches and ninety-five hundredths.

P a l e s t in e ,  T e x a s .—There has been rain on one day of the 
week, the precipitation reaching seventy-four hundredths of 
an inch. The thermometer has averaged 46, ranging from  
25 to 68. Month’s rainfall, four inches and twenty-three hun­
dredths.

H u n t s v i l l e ,  T e x a s .—We have had rain on two days of the 
week, the rainfall reaching fifty-three hundredths of an inch. 
The thermometer has ranged from 30 to 72, averaging 51, 
Rainfall for November four inchesand ninety-one hundredths.

D a lla s ,  T e x a s .—There has been rain on one day during the 
week, the precipitation being thirty hundredths of an inch. 
Average thermometer 40, highest 68 and lowest 24. During 
the month of November the rainfall reached three inches and  
eighty four hundredths of an inch.

S a n  A n t o n i o ,  'T e x a s .—The late frost killed what little cot­
ton remained. It has rained on two days of the week, 
the precipitation reaching ten hundredths of an inch. 
The therinotneter has averaged 52, the highest being 74 and 
the lowest 31. November rainfall three inches and thirty- 
eight hundredths.

L u t i n g ,  7 e x i t s .—W e have had rain on one day during the 
week, to the extent of fifteen hundredths of an inch. The 
thermometer has averaged 50, ranging from 29 to 70. Rain­
fall for the month of November three inchis and forty-eight 
hundredths.

C o lu m b ia ,  T e x a s .— There has been rain on two days of the 
past week, the rainfall being one inch and thirty-live hun­
dredths. The thermometer has ranged from 30 to 77, averag­
ing 54. During the month of November the rainfall was 
seven inches and nineteen hundredths of an inch.

C u e r o ,  T e x a s .— W e have had rain on one day of the week, 
to the exteut of threejhuudmlths of an inch. Average ther­
mometer 84, highest 78 and lowest 33. During November the 
rainfall reached three inches and eighty-three hundredths.

■B r e n h a m , T e x a s .—We have had rain on two days during 
the week, the precipitation being thirty hundredths of an 
inch. The thermometer has averaged 50, the highest being 
70 and the lowest 31. November rainfall two inches and 
forty-seven hundredths.

B e l to n ,  T e x a s  —There has been rain on two days of the 
week, the rainfall reaching thirty-three hundredths of an 
inch. The thermometer has averaged 00, ranging from 30 
to 70. Rainfall for the month of November three inches and 
thirty-live hundredths.

P o r t  W o r th ,  T e x a s — W e  have had rain on one day of the 
week, to the extent of thirty hundredths of an inch. The 
thermometer has ranged from 24 to 68, averaging 40. During 
the month of Novemher the rainfall reached two inch esan d  
forty-five hundredths.

W e a th e r f o r d ,  T e x a s .— There has been rain on one day of 
the past week, the rainfall being twenty hundredths of an 
inch. Average thermometer 46, highest 67 and lowest 25. 
Novembi r rainfall two inches and sixty-six hundredths,

N e w  O r le a n s ,  L o u i s i a n a .—There has been one shower dur­
ing the week, the rainfall reaching two-hundredths of au 
inch. The. thermometer has averaged 53. During November 
the rainfall was sixty-nine hundredths of au inch.

S h r a r e p o r t ,  L o u i s i a n a .— It has rained on two days of the 
w eek ,— i rainfall to the extent of fifty-four hundredths of 
of an inch. The thermometer lias ranged from 27 to 71, aver­
aging 47. November rainfall six inches and six  hundredths.

C o lu m b u s ,{ M is s i s s ip p i .—We have had rain on one day the 
past week, the rainfall being twenty-five hundredths of an 
inch. Average thermometer 47, highest 70 and lowest 21. 
November rainfall two inches ancFtwo hundredths.

L x la n d .  M is s i s s ip p i .—  We have "bad rain during the week, 
the rainfall being one inch and eighty-five hundredths. The 
thermometer has averaged 49, the highest being 78 and the 
lowest 22. November rainfall four inches and seven hun­
dredths.

V ic k s b u r g ,  M is s i s s ip p i .—We have had rain on one day dur­
ing the week to the extent of fifty-five hundredths of an  
inch. The thermometer bae averaged 46, ranging from 25 to 
69. November rainfall two inches and seventy-four hun­
dredths.

H e le n a .  A r k a n s a s  — T h e  weather has been quite cold this 
week, with snow on one day. There has been light rain on 
two days, the precipitation being eighty-two hundredths of 
an inch. Average thermometer 40. November rainfall four 
inches a< d ninety-eight hundredths.

L i t t l e  R o c k ,  A r k a n s a s .—Ram lias fallen on one day of the 
week, the precipitation reaching sixty-nine hundredths of an
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in c h .  T b e  th e r m o m e te r  h * s  t a n g e d  f r o m  17 to  60 , a v e r a g

10 JtrmnAi*. 7t a m M . - W e  have had rain on three days d-ir- 
ih e w tv k  the precipitation being one inch and thirty-s x 

buodredih». The thermometer has averaged 89, the highest
b * ir g  61 <• a n d  th e  lo w e s t  S501. N o v e m b e r  r a i n f a l l  f iv e  in c h e s  
a n d  f i i iv - f i 't i r  h u n d r e d th s .  . . . .  ,

N W te f lto . lennessee.- l t a in f a l l  f o r  t h e  m o n th  o f  N o v e m b e r  
tw o  i t c h e s  aD d f o u r te e n  b u t  d r e d th s .  .

Stlma, Alabama.— W e  h a v e  h a d  r a in  o n  o n e  d a y  d u r i n g  th e  
w e e k , th e  r a in f a l l  r e a c h in g  t w e n t y  h u n d r e d t h s  o f  a n  in c h . 
T b c  th e r m o m e te r  h a s  a v e r a g e d  43 , t h e  h ig h e s t  b t i n g  63 a n d
the lowest 20. t .

Mobile, Alabama.— T h e re  h a s  b e e n  r a in  o n  o n e  d a y  o f  th e  
w e e k , th e  r a in f a l l  r e a c h in g  n in e te e n  h u n d r e d t h s  o f  a n  in c h .
T h e  th e r m o m e te r  h a s  r a n g e d  f n m  28 to  7d, a v e i a g i n g  49. 
D u r in g  th e  m o n th  o f  N o v e m b e r  t h e  r a i n f a l l  r e a c h e d  s ix ty  
h u r d r e o t h s  o f  a n  in c h .  ,  . . .

Stontgomery. Alabama.—R a in  h a s  fa l le n  o n  o n e  d a y  o f  t h e  
w e e k ,  t o  th e  e x t e n t  o f  s ix te e n  h u n d r e d t h s  o f  a n  in c h .  F r o s t  
o n  th r e e  d a y s  in  t h i s  v i c in i i y .  A v e r a g e  t h e r m o m e te r  47 , 
h ig h e s t  58, lo w e s t  38.

.Mail iso it. Florida. — T e le g ra m  n o t  re c e iv e d .
Columbus, Georgia.—We h a v e  h a d  r a m  o n  o n e  d a y  d u r in g  

th e  w e e k , th e  p r e c ip i t a t io n  r e a c h in g  tw e n ty - f iv e  h u n d r e d t h s  
o f  a n  in c h .  T h e  th e r m o m e te r  h a s  r a n g e d  f ro m  23 to  60, a v e r ­
a g in g  43 .

S a r a n n n A , G e o r g ia .— T h e r e  h a s  b e e n  n o  r a in  t h e  p a s t  w e e k . 
A v erag e  t h e r m o m e te r  50, h ig h e s t  74 a n d  lo w e s t  20 . N o v e m -  
lie r  ra iD fa ll  th r e e  in c h e s  a u d  s e v e n ty - f o u r  h u n d r e  i th s .

Augusta, Georgia.- I t  f a s  r a in e d  o n  tw o  d a y s  o f  th e  w e e k , 
th e  pr* c ip i t a t io n  t e a c h in g  tw o  h u n d r e d th s  o f  a n  in c h .  T o e  
th e r m o m e te r  h a s  a v e r a g e d  46 , t h e  h ig h e s t  b e in g  67 a n d  th e  
lo w ts i  21. N o v tm b e r  r a in f a l l  tw o  in c h e s  a n d  o n e  b u n d r e d tn .

Charleston, Smtth Carolina.—R r i n  h a s  f a l l e n  o n  tw o  d a v s  
o f  th e  w e e k  to  t h e  e x t e n t  o f  e ig h t  h u n d r e d t h s  o f  a n  in c h . 
T h e  th e r m o m e te r  h a s  a v e r a g e d  50 , r a n g i n g  f ro m  30 to  70. 
R a in f a l l  f o r  N o v e m b e r  tw o  in c h e s  a n d  f o r ty - f o u r  h u n d r  d eb s .

Btateburg. South 'Carolina.— T h r r e  h a s  b e e n  l i g h t  r a in  o n  
o n e  d a y  o f  ih e  w e e k , th e  r a in f a l l  r e a c h in g  tw o  h u n d r e d t h s  o f  
a n  in c h .  H tf rd  f re e z e  o n  W e d n e s d a y .  T h e  t h e r m o m e te r  
b a s  r a n g e d  f ro m  25 to  66 , a v e r a g in g  45 8. D u r in g  th e  m o n th  
o f  N o v e m b e r  th e  r a i n i a l l  r e a c h e d  o n e  in c h  a n d  s e v e n ty - s e v e n  
h u n d r e d th s .

Greenwood, South Carolina.— T h e r e  h a s  b e e n  r a in  o n  tw o  
d a y s  d u r i n g  t h e  w e e k , to  t h e  e x t e n t  o f  s e v e n ty - th r e e  h u n ­
d r e d t h s  o f  a n  in c h .  T h e  t h e r m o m e te r  h a s  a v e r a g e d  42 . N o ­
v e m b e r  r a i n f a l l ,  th r e e  i n c h e s  a n d  e ig h ty - f o u r  h u n d r e d th s .

W ils o n , N o r th  C a r o l in a .— W e  h a v e  b a d  r a i n  o n  o n e  d a y  o f  
t h e  w e e k  to  t h e  e x t e n t  o f  t e n  h u n d r e d t h s  o f  a n  in c h .  A v e r ­
a g e  th e r m o m e te r .  45, h ig h e s t  66 a n d  lo w e s t  26 .

T h e  f o l lo w in g  s t a t e m e n t  w e  h a v e  a ls o  r e c e iv e d  b y  t e l e g r a p h ,  
s h o w in g  t h e  h e ig h t  o f  t h e  r i v e r s  a t  t h «  p o in t s  n a m e d  a t  
8  o 'c lo c k  D e c e m b e r  5, 1895, a n d  D e c e m b e r  6 , 1894.

The above totals for the week show that the m ivm nsnt from  
the ports other than Bombay is 3,000 bales m o r e  than the same 
week last year. For the whole of India, therefore, the to ta l 
shipments since September I, 183), an 1 for the corresponding 
periods of the two previous years, are as foilows.

EX PO R TS TO EU R O P E  FROM  ALL INDIA.

S h ip m en ts  
to a ll Europe  

fr o n t’—

1895. 1891 . i 1893.

This
week.

s in ce  
Sept. 1.

Thin
w tek.

S ince  | 
Sept. I.

I'/t I S

week.
S ince  

Sept. 1 .

B u rn t.ay ..........
Ail o th e r  p o rts

20 ,000
5,000

86 ,000
60 ,000 2,000

24  OOO 
56,000

17 ,000
4,000

8 2 ,000
63 ,0 0 0

T o tal 25 ,000 155 ,000 2,000 80 ,000 21 ,000 145 ,0 0 0

A l e x a n d r ia  R e 3 EIPT3  a n d  S h i p m e n t s . —Through arrange­
ments we have m ale with .Messrs. D ivies. Bsaacht & Co., of 
Liverpool and A lexin Iria. we n >w re seive a weekly cable of 
the noveinents of cotton at Alexan Iria. E<ypt. The follow ing  
are toe receipts an 1 shipments for the p ist week and for the 
corresponding week of the previous two years.

A lcxn iu tr iu , h tii/pl, 
December 4. 1895. 189 A.

2 50 ,000
1 ,913 ,000

R eceip ts (o a u ta rs * ) .. . .
T ills  w e^k ..„ . 
8 inoe S*pt. 1 .

260 ,000  
2 703 ,000

T h is Since This S ince  i
w eek. Sept. 1. week. Sept. 1.

E x p o rts  (ba les)— 1
To Liverpool ............ 0 ,000  135 ,000 15 .000 105,000
To C o a t lu e u t l .......... 10 ,000 91 ,000 14 ,000 .103 ,000

T o ta l E u ro p e ___ _ 1 9 ,000 '226 .000 2 9 ,0 0 0 2 0 ^ ,0 0 0

1893.

27 0 ,0 0 0
1 ,916 ,000

This
w eek.

S in ce  
Sept. 1 .

15,coo 101,000 
1 0 ,0 0 0 | 70 ,000

2 5 ,000  1 77 ,000
* A c a u t  i r  is 98 p » m d s .
t Oi w b irti to  A m e rlo a in  1 3 9 5 ,1 3 ,9 5 0  ba les; in  1894 , 1 3 ,600  b a le s ; 

In  1893, 2 ,021  bales.
This sU tem ent shows that the receipts for the week ending  

Dec. 4, were 260,' 00 cantirs and the shipments to all Europe
19,000 bales.

Manchester Market.—Our report received by cable to nigh  
frnn Manchester states that the market is qoiet for both 
varus and shirtings, in c o t s  quence of American ue vs. We 
give the prices for to-day below and leave tnose for previous 
weeks of this and Iasi year for comparison;

(few  O r le a n s . . . .............. Above zero of gauge.
M em ph is.................. ...B e low  zero of gauge.
N ashville ......................................... Above zero of gauge.
S h rev e p o rt.....................................Below  zero of gauge.
V lo k s b u rg .................................... Below  zero of gauge.

* Below 2ero of gauge.

1895. 1894 .

|8 x4 lbs. Shirt- 
y°P- 'ings, com m on  

T 'o ^ t.  | *t0 fin e s t.

OotVn 
At id. 
TJplds

32.9 Cop. 
Twist.

8 x4 tbs. S h ir t­
in g s , com m on  

to Ji nest.

OotVn 
At id. 

TJplds

Nov. 1 
“  8 
44 15 
44 22 
44 2 9 

Deo. 6

(1. d.
6 78 '3*7 *2 
6 7q '5 )7^ 
63* ®7:% 
6*8 '®738
6 U i6@ 7 ^  
650 @730

s. d. s. d. 
4  6 -5)6 10^2 
4  6 ® 6 lOig 
4  5 '®6 9 
4  4 ^ @ 6  8 
4  6 @6 9 
4 5 ^ 6  8

A4  °S2 
4iS .
47 6 
4 h a  
4 " , 6
4«, .

d. d. 
5*2 ,5>614 
5'*8 ,3>610 
5 1* 0 ,®6 
57 ih
5*2 ,2>610 
530 /S>6i)o

s. d. s. d. 
4  4 ^ ® 6  3 
4  2 
4  3 2)6 1*2 
4 3 -2)6 2 
4 3 @6 2 
4  2 -®6 1*2

d.
3>s
3132
3
3^9 
3 aS2 
3s 2

Sea I sland Cotton Movement.—W e have received this 
(Fiiday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Dec. 6) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894, are as follows.

Cotton Consumption and Overland Movement to D ec . 1. 
—In our editorial columns to-day will be found our usual 
overland movement report brought down to Dscember 1.

India Cotton Movement From all P orts.—The reoeipt8 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 5.

BOM BAY R E C E IP T S  AND S H IP M E N T S  F O R  F O U R  T E A R S .

I Shipm ents th is  week. Sh ipm en ts  s nee Sept. 1.
Conti- _  , ,
ticn t. Total.

1895 1,000 19,000 20,000
1894 ..........| ........ I .........
18931 1,000 10,000 17,000 
1892 2,000 1,000! 1,000

This
Week.

Receipts.
S ince  

Sept. 1.

2 .0 0 0 1 8 1,000 86 ,000 59 ,000 287.00
5.000! 19.000 24 ,000 13 ,000 60,00
7.0001 75 ,000  82 ,000 23 ,000  144,00
5.0001 67,0001 72 ,000 25,0001 103,00

According to the foregoing Bombay appears to  shoi 
an in c re a s e  compared with last year in the week’s receipts c
46,000 bales and aa in c r e a s e  in  shipments of 20,000 bales, an 
the shipments siace Sept. 1 show an in c r e a s e  of 6i,0o0 bales 
The movement at Calcutta, .Madras and other India ports fo 
the last reported week and since the 1st of September, for tw  
▼airs, has been as follows. “ Other ports” cover Ceylon 
Tutioonn, Kurraohee and Cooonada.

Shipm ents f o r  the week. Sh ipm en ts  since Sept. 1.
Great

B rita in .
C onti­
nent. Total. Great

B r ita in . C ontinent. Total.
C alcu tta—

1805.........
1?94.........

1,000 1,000 4.000
3.000

14.000
12.000

14.000
12.000

5,000 9,000
Mad r a g -  

1896.........
1894 ......................

All o th e rs—
1895 ......................
1894.........

2.000

1.000 
2,000

1,000 3.000

1 000
2.000

1 1 .0 0 0
9.000

2 1.0 0 0
18.000

5,000

25.000
21.000

35 .000
30.000

T oU l A ll-  
1895.........
14^4 .........

3.000
2.000

2,000 5.000
2.000

32.000
27.000

37 ,000
29^)00

69 000 
50,000

Receipts to Dec. 6.
1895. 1894. Stock

T h is
week.

Since  
Sept. 1.

This
w eek.

S ince  
8ept. 1. 1895. 1894.

8 » v a n n a h .......... ................. 4 ,509
847
681

48 ,330
6,306
2,671

3 ,780
632
492

43 ,215
3,773
2 ,497

13,144
1,996
2,673

17 ,813

13,322
2,395
1,581

T o ta l................................. 6 ,037 57 ,307 4 ,904 45 ,485 17 ,298

The exports for the week ending this evening reach a to ta l 
of 1,281 bales, of which 671 bales were to Great Britain, 607 
to France and —  to Reval, and the amount forwarded to  
Northern mills has been 3,439 bales. Below are the exports 
for the week and since September 1 in 1895 and 1894.

Exports
fr o m —

Week E n d in g  Dec. 6. Since Sept. 1, 1895. N o rlh 'n  M ills

Great
BriV n.

Fr'nce
Ac. Total. Great

B r iV n
Fr'nce

Ac. Total. Week.
S ince  

Sept. 1.

8* e a n n ’h , &c 
O harl’t ’n.&o 
F lo rid a , <feo. 
*ew  Y o rk ..
B o s to n .........
B a l t im o re . .

350

" 3 2 4

562

” '4 5

912

” 369

10,623 
2,7  9

5,222

2,269
32

1,751

12 ,892
2,751

6,973

2,989
119
331

15,568
169

1,546

T o t a l ......... 674 607 1,281 18,564 4 ,052 22,616 3,439 17,283

T o tal 1 8 9 4 .. 5 ,844 814 6,658 12,513 2,210 14 ,723 2,322 18 ,750
A considerable portion of the Sea Island cotton shipped to 

foreign ports goes vis New York, and some small amounts via 
Biston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow  
the same plan as in our regular table of including it when 
a dually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
unler the head “ Shipping News,” on a subsequent page.

Quotations Dec 6 at Savannah, for Floridas, common, 
ll% o.; medium fine, 15c.; choice, 17c.

narleston, Garolinas, medium fine, 23 to 23f£c ; fine, 25c.; 
i fully fine, 26c.; extra fine, 35 to 40c.
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N ew  Orleans Cotton Exchange A nnual Election .— 

A t the annual election of the New Orleats Cotton Exchange 
held on Monday, Dec. 2, the following ticket was elected.— 
President, Andrew Stewart; Vice-President, Felix Couturie; 
Treasurer, Maurice Stern; Directors: Norman Eustis, J. W. 
Labouisee, T. D. Mather, Julius Weis, O. L. Putnam, Thomas

Sh ippin g  New s. —The exports of cotton from the U nited  
Statei the past week, as per l a te s t  m a i l  returns, hare reached 
141,186 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the Chronicle last Friday. W ith regard to New York w e  
include the manifests of all vessels oleared up to Thursday.

Holford, W. H. Lengsfield, J H . W illiams, F. B. Hayne, E. 
Darier, A. Brittin and C. L. DtFuentes. W ith one exception, 
tbe substitution of Mr. Labouisse for Mr. D sBujs, the board 
officers stands the same as last year.

G alveston Cotton Exchange A nnual E lection.—The 
annual election of the Galveston Cotton Exchange was held 
on Monday, Dec. 2, and resulted as follows: President, W.
F. Ladd; Vice-President, J. D. Skinner; Treasurer, George 
S e a li; Directors. Robert Bornefeld, J. D. Rogers, C. Rode- 
wald Byrne, U. Muller. Julius Runge, Taomas Taylor and 
t. H, Kempner.

ju t e  Butts, Bagging, &c.—The demand for jute bagging 
has been extremely lu h t during the week uod-r review.' In 
a jobbing way qu otations are 3?£c. for 1% lbs., 4}^o. for 21bs. 
and i % c .  f o r  standard grades. Car loaf lo.s *>f standard 
brands are quoted at 8Jac. for 13£ lbs., 4j£c. for 2 lbs., and 
■Pa'c. for 2J4 lbs., f. o. b. at New York. Jute butts on the 
spot hase been dull on the i.asis of 1 1-16 •. for paper quality 
and If jc  for mixing. The deliveries of jute butts and rejec­
tions at New York and Boston during November were n i l  1 
against 4,750 bales for tbe same month last y- ar, but for tbe I 
eleven mouths the deliveries reach* d 411,373 hales against 
230,653 bales in 1894. The aggregate stock in the hands of 
importers and speculators at New Y'ork and Boston on No 
vember 30 was 2,300 against n i l  at the corre? . tiding date in 
1891, and the amount allcat for the U r  ed States reaches 
167,682 bale# against 141,218 bales la . ur.

Ba it  I ndia Crop.—Tae second nieral me-n ra dum for 1 
the ssaeia  of ISJ7 was issued u n i rdateof Sun.a, J tober 25, I 
as follows;

The a r* a  en w a  U  below  th e  e re *  o f tb e  p " e r ic a *  ye >r, b u t  th e  
4  e e rea -e  t* g e n e ra lly  t in  Ail a n d  In d u e  abtelljr to  th ^  Lm * i «*k  in  the  
i t t t t i d d f l t t i t  i l a c ««44on. I i  i I f  w th e  I T e n *  U o n ly  2 3 
p e r  cwat an d  la  B e rx r tn *  -teacy  I* 3*6 y rr  je a t .  b u t  t a  th e  L’«q- i 
*r*l P rovince* th e  a re a  in  th e  I 'U p o rte o t o o tto  i*gr j f f t  g tra c t*  Hh-»WH j 
aq I ore*** wrucb o o u n te r tn a  vita* Ui-* d lta l t»«he<l v o*a la  o th e r  ) 
d u tr lc u e  **f tb*  pr»*via©**. to Bom >*y an d  S iad h , ihoug  th e  are-* ie 
n o t expeouM  l© eqaa* lb  i t  o f ta e  nrec**iio< y ear. Ic U  > n e r d ly  in 
«xe*«4 o f th e  a o  >ai), - x o ep t i  t  th e  *%njr d is tr ic t*  o f t t  D eccan, 
W here th«  a re a  »* !ev» h r  * p e r  e * a t  th  ta  «dch «r th e  n o rm  U o r  la s t  
jrear'ii a rea . I a  th e  P aa )* b  an d  th e  K o r f i  f f e n ts r a  P ro v in ce*  au*l 
O ad h  th e  a f« 4  U lees ih-*o th  i t  o f la* t year by 8*5 a n d  5 p e r  cent,

T h e  ra in fa ll to  tb e  e a r ly  p v rt o f th e  s e a io a  w as n o t  fa v o ra b le , a n d  
the  c ro p  *cii>**r* t>* h ive  * ifT' »rl m.-*re o r i fr*ino t h « long  b reak  la  , 
th e  fa ta*  w hich  »*♦; *urre 1 to J u t ?  an d  Autfuefc, In  >f ad raa  th  i r a in fa l l  ; 
w aa v e ry  fa v o rab  e  la  torn-i par?* w hile  h  ofhec* I t  w as  e i th e r  exo**a~ 
tv e  o r Iq d e fe c t ,b a t  re t-eu t ra l •  h a r e  u n p r v-d  p r M peote in  B »mr»ay 
an d  8lo*tn ib e  ra in fa ll w.*a <r«uaraii/ •icfioLrat a n d  m arried  sow ing , 
a n d  th o u g h  tb e  *«a*oa ha* *ob«e<|ie i t l r  p roved  o cn eflo u i, m o re  ra in  , 
is  s till  oeed»-<l. fo  tho  Pun) »!» Also ra in  w a  • In mi 01 len t, b u t th e  c ro n s  
h*T« n o t m tlfered m  ich In own*eq leo ee  and  th e  p ro sp  c t« a re  g e n e ra lly  1 
sa tisfac to ry  The seaso n  la  th e  N orth  W -wrera T ro fiacw  an d  Oadh 
vrs# favorable and Che we*d!-tir of th* o op  w»s s a tl s fa  dorliy  c a r r ie d  
o u t. fo the Central Provinces also vefy fa v o ra b le  w e a th e r  p rev a iled  
and prrMtHWt* ere deeidedlv good; bu t in K erar th e  I »nsr br«»k In iha 
ra in s did *-fine h arm . The re c e n t ra in fa ll h aa , h n w e v e \  g re a u y  
im proved the • ondition of the  crop, which is on  th e  wboie f sir.

The profMsble out-iurn  may i>e said to be f*ir to good in >C wires and 
fair In R < o ti |f  a n d  Rerar. In the  Pufisja^* the  crai-turn Is ex pected to 
he equal la the  averaite. and «n the Nonbw«sU*ru Provl ices and Oodh 
i t  is only very  sitithUy below  the  average. A fall o a t- io ru  Is autioi- j 
psted  In th e  C entral Province* if  lh« presen t favorable couditioas 
conUnuc,

Th b  Atlanta E xposition  and Cotton Manufacturing | 
at th e  So u th .—In our vditori»l columns to day will be found j 
an article under tbU caption. '

Th e  E xports of Cotton from New York this week show a 
dsoream u*jiapare<l witn last week, the total reaching 9,784 
bales, against 16,413 bale* laet week. Below we g ive  oor 
utual table, ehow ing the exports o f cotton from New York, 
and the direction, for each of the Last four weeks; also tbe 
total exports and direction since  Sept. 1, 1893, and in the las t 
column the total for the sam e period of the previous year.

axroBT*orooTroaiBAt.as) raow s a w  ro«« »twoa ssft. i . m»t>.
W ttk  S n d in g - Tolal Same

period
previous

year
Exported  fo— So*. } 

. 15.
Sov. ! 
22 1

Nov.
29

Dec.
6

since 
Sept. 1.

Liverpool ....................
O ther British port*

9,94 7 
1,84 4

0,417
529

5,235
3,155

1,112
1,725

71,*78 
17.920

101,14 4 
37,451

T o t . t o  O t . B r it '# 11.591 0.946 8,390 2,837 39,198 133 895

H avre . . . . . . . . . . . . . . . .
O ther f re n c h  port*

ooo 831 6 i9
*— •*I

09* 9,317 13,175

T o t a l  F r e n c h ___ eoo 881] 049, 094 9,347 13,175

Bremen ..................... . 6,514 3O0f 1.330 2.775 26,130 15,387
H am rrarf, . . . . . . . .
O ther p o r t* — 3*384

750
lOO!

785
3,936

2,21 5
500

8,-l<>8 
18,103

1 l ,488 
27.919

Tot t o  No . Bcrotr 9,878 1,1501 0. >71 5,490 53,111 51,774

Spain , I tRfy, A o. . . . . .
All f t th s r .....................

1,390 618 827,
6

5«3
200

13,321
705

27,805
5 8 4

T o rx t  9 p * i #. Ac .. I , '*90 64S| 833 7f>3 11,028 23.339

9 *>05!16.443 9 .7 8  * 1 6 6  o r? 235 233

Total bales,
N e w  Y o h k —T o L iv e rp o o l, p e r  s t e a m e r  T a u r io ,  8 8 8  u p la n d  a n d

2 2 4  S e a  T s la u d  ” . . .  .............................................................................. 1 ,1 1 2
T o  H u t) , p e r  s t e a m e r  C o lo ra d o , 1 ,6 2 5 . ......................... ...................... 1 ,6 2 5
T o  G la s g o w , p e r  s t e a m e r  C o re a n , 1 0 0  S e a  I s l a n d ..................... 1 0 0
T o  H a v e ,  p e r  s t e a m e r  L a  B o u rg o g n e ,  6 a9 u p la n d  a n d  4 5

S e a  I s l a u d ................. ...................................................— . . . . . . .  6 9 4
T o  B re m e n , p e r  s t e a m e r  W e im a r, 2 ,7 7 5  ---------- -- ---------- - 2 ,7 7 5
T o  H a m b u rg ,  p*-r e t  a c o e r  P h o e n ic ia ,  2 ,2 1 5 ................................... 2 ,2 1 5
T o  A n tw e rp , p e r  s t e a m e r  W c s te r n la n d .  * 0 0 . . . . __ . . . . . . . . . . .  4 0 0
T o  C 'p e n h a g  n , p e r  s te ^ iD '-r  N o rg e , 1 0 0 .................. ...................... 1 0 0
T o  O h*rto, p»-r s t e a m e r  O e v e n u  n , 3 7 9 ..............................................  3 7 9
T o  G e n o a , p e r  s t e a m e r  E tn a , i « 4 ................... ............. ........................ 1 8 4
T o  J a p a n ,  p e r  s t e a m e r  K  e rn u u , 2 0 0 ................................  . .  .  . 2 0 0

N e w  O r l ea n s '— To L iv e rp o o l ,  p e r  s te a m e r s  G a d l ta n o ,  3 7 3 2 . . . .
O i io - .  4 ,0 0 0  Yi g in ia .  6 ,3 4 4  ...... ..................  ................. 1 4 .0 7 6

T o  H a v r^ , p e r  s t e a m e r s  R e n ra 1 h , 7 ,9 6 7 -----C a l ifo rn ia , 8 ,4 3 2  1 6 ,3 9 9
T o  R o u en , p e r  s t e a m e r  W y d a le , t,o5U  ............................................. lp * 5 0
i o  H a m b  irg , p e r  s t e a m e r  P o lo u la . 3 ,9 0 0 ........................................  3 ,9 0 0
To A n tw e rp ,  p e r  s t e a m e r  C a y o  d o n a ,  6 5 0 ............................... 6 5 0
T o  C o p e n h a g e n , p e r  s t e a m e r  d a l « b  »r, 1 ,5 0 5 ................................. 1 ,5 0 5
T o  G e n o a , p e r  s t e a m e r  El., s ia , 5 ,0 i 5 ...................................................  5 ,0 2 5

Ga l v e s t o n - T o L iv e r  on 1, p e r  s t e a in e i s  A lio ia , 6 ,2 6 0  ..A v o n -
m o re , 3 ,6  8  . . .  F u  W rll, *VV22 . . .M a y u  n b a , 6 .7 0 0  ............  2 3 ,0 9 0

T o  >t m o u e s te r ,  p e r  s r e a m e r  L u c ln a , ,6 5 0 . ...................................  5 ,6 5 0
T o  H ,a v r^  p e r  s f e a m e r  H  r a l to u ,  0 ,* 6 9  ......................... 6 ,8 6 9
T o  H am b u ^ * , i e r  s te a m e r  G lo n h a f r e n ,  2 5 0 . ...................... 2 5 0
T o  A - t  w e rp . p ^ r  s t e a  i-e r S a  m iel i y s a e b ,  2 ,3 1 9 ................ .......... 2 ,3 1 9

Te x a s  «Tt v - T o L lv e rp  « l, p e r  s te a m e r  F u lw e ll ,  6 6 0 ..................... 6 0 0
T o  M a n c h e s te r ,  p e r  s t e a m e r  L u o ia a , 1,35 i ................................... 1 ,3 5 0

S a v a n n a h —T *  L v e ro o td . p o r  s te a m e r  C a m b a y , 3 ,0 8 0  u p la n d
a n  t 1 .425  a e a  i d a n d  ........  ............................................................  4 ,4 8 5

T o  B n ro e io n a , p e r  s te a m e r s  N o rfo lk , 3 ,7 2 5  . . .T y a e h e a d ,
1 , ^ 0 . ...............................  ..................... ................................................ 5 ,575

To G enoa p e r  st*-H<uer T ynehead , 2 ,5 9 8 ........................... ............. 2 ,598
To ir le s ie , per - t  a m e r ia trla , 30  • ................................................ 30 0

O aiRLEsroN  - 1*** L iverpoo l, p e r  s te a m e r  L inda, 4 ,122  u p lan d
a u d  1,104 ^ ea  l- tu n d  . . .  ......................................................... 5 .526

To Kreiuun, p e r  SvOaindir C hattleld , 8 ,400  u p la n d  a n d  32 Sea
Is la n d ...................A. . - .................................................................  8 ,432

To B a rc e lo n a . r»er b a r k  G a le o ra ,  1 ,5 0 0 .................................... . 1 ,5 0 0
WtLYCiNoros—To G»moa. p e r - te a m e r  V aleneU . 2 .*0  » .................  2 ,900
N E vveoar Ne w s—To L iverpoo l, p e r  s te a m e r  K an aw h a . 1 .0 1 5 .. 1 ,015
aosr»*» —f  > L iverpool p e r  s te a m e rs  A r o eu lan . 7 ,4 6 6 . . .

C »m brom an. 1 .1 5 4 . . . .C a t i i n  da , 1 ,8 i3  . . R om an, 1,923 . 1 2 ,376
To Y arm ou th , p -r s te ji'ije  B o i tm .5 0  . . . . .  . . . ...... ................ fto

B a l t im o r e  -  To . lverp«»ol, p - r  s t e a m e r  T e m p le m o re ,  3 ,6 1 2  . . .  3 ,6 1 2
T p  R o tte rd a m , p e r  s t e a m e r  T a b a se o , 4 0 0 .................................. 4 0 0

T o t a l ...................................... - ...................... ..............................................141 ,180

The particulars of these shipments, arranged in our usual 
form, are as follows.

H nV f 1fa n - Brt~ It d a m . J a p a n
chr.*>er H avre m e a d  A ’d tc 'p  a m i

L iv tr -  <£ O a t-  a n d  Ham- <t Oopen- S )u t/ i  Y<tr- 
p  ol. ijoity R ouen, burg, hagen* Europe, m ou th . Total.

New Y ork , f . i u  1.725 694  4 ,490  50 » 563  2 J0  9 .7 8 1
N O rleans. li.<>76 ......... 17,419 3 ,9 0 0  2.155 5 ,025    42 605
Okivvarofu. 23 ,0  *0 5 ,650  6 ,869  2 J 0  2 ,319  .   3 8 ,178
T exas  C ity  6 )0  1,350 ........................................  .......................  1.950
3a«»U Qaa.. 4 .435  ...................................... . ..........  8 .473  .......... 12 ,9^8
0w l>*8toQ . 5 .526  ........................  8 ,432    1,500 . . . . . .  15 ,453
W tlm lng t'n  .............................................................. 2 ,300  ..........  2 ,800
N p t  News 1,015 .................................................................... . . . . . .  1,015
B >*ton. . . .  12 3 70 ......................................................................  5 J  12 ,426
B altim ore.. 3 ,612  .......... .........................  400  ................... . 4 ,012

T o t a l . . . .  65 ,892 8,725 25 ,012 17 ,572 5 ,3 7 4  13,361 25 0  141 ,186

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates.
G a l v e s t o n —To L iverpoo l—Nov, 2 4 —S team er xMarla. 4 ,4 3 4  ..N o v . 2 9 — 

S team er H. M. Pullook 6 ,523.
To H av re—Nov 3 0  S team er O beron . 6 ,5 5 3 ___D ec. 3 -S te a m e r

L lng ileld , 6 ,10  •.
To B re m e n -D eo . 2 —S team ers  Bl oilfield, 5 ,591; Ch*jlydca, 5 ,5 7 4  

. . . .  Deo. 3—S team er Ro ̂ e Ca«tle. 7, 4 1.
To H a u ib u rg -N o v . 29 —S 'e i in ^ r  N ordkyn , 656.

T e x a s  C i t t -  To L iv e rp o o l—Nov . 29 - s t e a m e r  M a r ia , 1 ,1 2 5 .
To H av re  -D e c . 3 — S team er L lnglleld , 60 ).
To  B rem en Deo. 3 -  S team er R ase O.iatle, 500.

N ew  O r l e a n s -T o L iverpoo l— Nav. 2 I —S team er T eeuksl, 4 .197  4t.  
Nov 3 d ~ 8 t*H rae r C hancer, 3 2 i5  ...D isc . 3 S team ers  A tom ic #a,
13,966; C apelU . 4.170; S prlagw eJi, 8 ,3 0 0 ........D jo . 6 —S team  )r
C>»8ta R 'c a u ,  3 ,7  15.

To H »vre— Nov. 3 0 —S team er W orsley H all, 8 ,054.
To B rem en—Deo. 3 —Steam er Ikbel, 13,965 . . .  Deo. 4 S te a m e r

S apph ire , e  * o ........Doc 5—-Steam ers LycU , 8,536; W ileyelke,
6,0  ; 8.

To B a rce lo n a -N o v . 3d—B ark B noam aoion, 200.
Mo b il e  To L iverpoo l—Doo. 3 —S team er <41anton, 7 ,623 .
S a v a n n a h — T i H a v re —Deo. 2 —S team er CuQdaU, 6,305 u p la n d  a n d  

5 *2 o ea  Taland.
To Brnm ea D o. 5—S team ers  C ity  o f W aketfeld, 8 ,150 : P em b rld g e , 

6,100.
To H am b u rg —Deo. 5 —S team er P em brldge, 200.
To G enoa— Nov. 3 J — S team er D ora. 4.620.

B r u n sw ic k — To L*verpooi—Deo. 5 -S team er R am orehead , 8 ,8 4 2  u p ­
lan d  a n d  3 50  Sea Is lan d .

To B rem en Deo. 4 -S te a m e r  Lord C h arlem on t, 3 ,900.
C h a r l e s t o n  —To B rem en—Nov *9—3te*.u*r- a  ira  8 .2 LS.

To B arcelona —Dec 3 —S team er ConhoUff*. 6 ,8  1.
P o r t  Roita l  To L iv e rp o o l—Deo 4 -S te a m e r  A lnw ick, 5 ,5 7 0 . 
N e w p o r t  N e w s - C o Llv*irp«iol—Deo. 3 s te a m e r  S h en an d o ah , 7 5 0 . 
B o n o s — T" L iverpool—Nov. 26— te a m er L au o astrlan , 1 ,9 3 0  . . .N o v . 

29 —S team ers  N orsem an , 1 ,4 5 2 ; S y lvan ia , 1 ,0 7 3  . . . .D e o .  2 —. 
S team er K an sas. 1 .58  ; .

To Ytn’tu u  h D *o. 3—S team er B oston, 39.
B a l t im o r e  T o L iverpool Nov. 29 - s t o  u n e r  Roaem ore, 1,213. 

i o  Hr m*Ai* Deo 4 - S t  am er W lllo iiad , 3,8 o.
To R *tt rdam  Nov. 29 -S fea u e r  Venanico 3 2.

P h il a d e l p h ia  -  Po L iverpoo l—N o v - 22—s iea m e r W aealand, 300 .
f*» A ntw erp  -N  »v 3 0 —Steam  *r Hllnoia, I6L.

S an rRvNoi8CO— o L iv e rp o o l-S h ip  c l  in R obertson , 68 .
To L«md ra — Sulo  Or w a of Do im a tk , 85.
To J a p a n —S team ers  P e ru , 50  j ; C optic, 1,654.
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C o t to n  f r e i g h ta  t h e  p a s t  w eek h a v e  b e e n  a s  f o l lo w s .

Batur. Mon. Tuts. W tdnes. Thurs. XYi.

332 S3J h i 181 18c.

a  . . . . .. — . . . .
'-’5 ( 4  ha 251®% 2513*0 251®% 25t® %

D u n k irk .......... ,.C 1 . . . .
. .c  25 f 251 251 251 251 25t

. . . . —

H .m lm rg .......... % * % % %

» o  ..........
A m st*rd»m  . . . ..e .27% -301 2 7 V 3 0 27%-SO 27%-301 27%-30 27%-30l

RdTttl, v. H arnb d,\ "32 
I)o  v. s i«

7sa
3ie

7sa
h e

731
3I«

*32
316

7:ia
31S

B * ro * lo u a .. . . . . .d .  —
C tanoii-------- — rt y«4®5 u
T rieste , O ctober.^ . ja im - 7fl4 
A ntw erp , Oct..-<i. 7*u 
G h en t, v. A ntw 'p.rf 9 a*

B3
•%*
7<i.
°«4

• »
u ei
70l

532
” 61
784

__

6q2
13,4
784
9(U

5.<n
U04 
7fl4 
9 64

n e t per 100 Urn.

L i v e r p o o l . —B y  c o b le  
f t a t e m e n t  o f  t h e  w e e k ’s

from Liverpool we have the following 
sales, stocks, &c., a t that port.

Nov. 15 Nov. 22 iVov. 29 Dec. 6.

Bale* of th e  w eek ............ ba les.
Of w hich  e x p o rte rs  to o k . . . .  
Of w hich sp ec u la to rs  took ..

8-1,000
5,100
5,-100

75,000

79 .000 
8,300 
2,- 00

73 .000

76,000
2,000
2,500

65,000

73.000 
2,490 
2,200

62.000
A ctu a l e x p o r t ..............................
F o rw ard ed .................................... .
T o ta l stook—E s tim a te d .............

Of w hich A m erican—E stlm ’d 
T o ta l Im p o rt o f th e  w eek ........

-1,000
74.000

933.000 
79^ ,000

99.000
72.000

169.000
100.000

e.ooo
75.000

943.000
810.000

90.000
76.000

8,000
69.000

923.000
789.000

58.000
40.000

9,000
88,000

9^4,000
811,000
122,000

90,000
A m ount a floa t.............................

O f w hich  A m erican .............
200,000
190,000

223.000
213.000

222 ,0‘ 0 
210,000

terday included No. 2 red winter for delivery December 12 at 
ljijc. over May f. o. b. afloat and No. 1 Northern at May price 
f, o. b. afloat. To-day the market was weaker during early 
’Change in response to easier closing foreign advices, but later 
general buying, stimulated by stronger advices from the 
Northwest and war rumors from Europe, caused an advance. 
The spot market was firm but quiet. The sales included No. 2 
Northern at 2c. under May f. o. b. afloat.

DAILY CLOSING PR IC ES OS' NO. 2  B E D  W IN T E R  W H 1 A T .
Bat. Mon. Tues. Wed. T h u rs. Frb

.0. 64% 66 65 64 78 66 66%

.c. 66 67 66 65% 66% 67%,
67% 68 67 66% ___ __
68 69 68 67% 68% 69%
67% 68% 67% 67*4 68 68 %•
67% 08% 6 7 is 67% 68 68%

.C. 67% 68% 67% 6 7** 68% 68%

The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. (i and the daily closing prices 
of spot cotton, have been as follows.

Spot. Sa turday M onday. Tuesday. W ed'day Thursday. F riday.

M arket, ) 
1:45 p. m.J

Moderate
demand. Quieter. Harden'a. Weak. Firmer. Busier.

M M .Upl'ds. d 'h e 4% 4% 4»16 4 9 ,, 4016

10,000
1,000

10,000
1,000

12,000 12,000 12,000
1,000

12,000
Spec, »fc exp. 1,000 1,000 1,000

Futures. 
M arket, / 

1:45 P. M.J
Br*ly s t’dy
1-04 .0,2 04

decline.
Br’ly st'dy 
3-04 <a 1-04 

decline.
Steady.

Easy at 
3-04 W4.04 

decline.

Steady at 
2-«4@3-H5 
advance.

Steady a t 
1-64 de- 
ollne.

M arket, ? 
4  p. M. $

Quiet ani 
• tend? 8teady. Quiet anti 

steady. 8teady. Barely
steady.

Very
steady.

The prices of futures at Liverpool for each day are given  
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated.

P et" The prices are g iven  in  pence a n d  6 ith s .  T h u s :  4  63 m ea n  
4  63*64d .. a n d  5 01  m ea n s  5 l-( . It/.

Nov. 30 to 
Dec. 6.

S a t  11 r . M o n . T u e s , W e d . T l i u r s . F r i .

1 2 %
P. 51.

4
i*. 31.

1:45 
I \  M.

4
J*. 31.

1:45
P.M.

4
P. M.

1:451 4 
P. M .P. m. * 

M
r

4
P. M.

1:45 
P. M.

4  ' 
P. M.

d. d. d. d. (1. d. d. i d. d. a. d.
D ece m b e r. . 4 36 4 37 4 32 4 30 4 32 4  31 4 26 4 25 4 27 4 25 4  27 4 29
D eo .-Jan__ 4  34 4  36 4 31 4 30 ,4  31 4 30 4 25 4 2414 26 4 24 4 26 4 27J a u .-F e b ___ 4  31. 4 36 4 30 4  29 4 31 4 30 4  2514 24  4  26 4  24 4 25 4 27
F eb .-M ch ... 4 34 4 36 4 31 i 29 1 31 4  30 4  25 4 25!4 26 4 24 4 26 4 27M eh.-A pril.. 
A pril-M ay ..

4 34 4 36 i  31 4 30:4 31 4 31 4  2 5 14 25 4  27 4  25 4  26 4 274  34 4 36 4 31 1 30  ! 32 4 31 4  26 4 26  4 27 4 25 4  27 4  28M ay -Ju n e ... 4 35 4 3 7 4 32 4 31 4 32 4  32  4  2714 27 4  28 4 26 4 28 4  28J u n c - J u ly .. 4  36 4 38 4 33 4  3214 33 
4 32 4 34

4 33 4  2814 28 4 29 4  27 4  28 4  30•Toly-A ug... 4 3 7 4 39 1 3 1 4 33 4 29i4 29 4 30 4  28 4  29 4  31A nc.-S i-pt.. . 
Sept.-O ct ..

4  37 4 38 4 3 3 4 32 4  33 4 33 4  28 4  28 4  29 4  27 4 28 4  30
Ocbrifuv- - . . . . . . . . . . — — ___

B R E A D S T U F F S .
F r i d a y , December 6, 1895.

The market for wheat flour has shown further improve­
ment during the past week. The amount of business trans­
acted has been moderately large, and while no advances have 
been made in prices full quoted values have been obtained, 
whereas formerly there was a disposition shown to quietly 
shade quotations to make sales. A moderate inquiry has 
been reported for city mills at steady prices. Rye flour has 
been in fairly good request at unchanged prices. Corn meal 
has been quiet and without change. To-day the market for 
wheat flour was modera'ely active and firm.

Speculation in the market for wheat futures has been mod­
erately active hut the course of prices has been somewhat 
irregular; early in the week there was an advance in response 
to stronger foreign advices, accompanied with buying orders 
mainly to cover short contracts. Then came a reaction under 
increased offerings, prompted by a continued heavy crop move­
ment in the Northwest and a weaker turn to foreign markets, 
but hubs-quently advices Jrom abroad again became stronger 
, £1S !h,'*'aU" brought buying orders it stimulated a demand
V‘'m Bh rls cover contracts, particularly for thenear-bv  

t a n d  prices rallied. In the spot market shippers 
huvo been moderate buyers at steady prices. The sales yes­

la  the market for Indian corn futures speculation has been 
quiet and prices have fluctuated within a very narrow range, 
i hough during the latter part of the week prices made frac­
tional advances in sympathy with the improvement in wheat. 
A fairly large business has been transacted in the spot mar­
ket for export but at easier prices. The sales yesterday in­
cluded No. 2 mixed at f. o. b. afloat, steamer mixed at
34%c. in elevator and steamer yellow at 36^c. in elevator. 
To-day the market was dull but steady. The spot market 
was moderately active and steady. The sales included old 
No. 2 mixed at 8513-16@36c delivered, steamer yellow at 36^c„ 
in elevator and steamer mixed at 34%c. in elevator.

D A ILY  CLOSING P R IC E S  O F  NO. 2  M IX ED  CORN.

D eoem ber d e liv e ry ........o.
J a n u a r y  d e liv e ry ........ . .e .
M ay d e l iv e ry .................... o. 35%

Oats for future delivery have continued dull, and in  the  
absence of new features of importance prices have made 
very little change. In the spot market business has been 
moderately active and prices have held fab ly steady. The 
sales yesterday included No. 2  mixed at 22%c. in elevator and 
No. 2 white at 23%ffl) 24c. in elevator. To-day the market 
closed a trifle higher in sympathy with the advance in wheat. 
The spot market was moderately active and firmer. The 
sales included No. 2 mixed at 2 2 % @ 2 2 y&c, in elevator and 
No. 2 white at 24@24I^c. in elevator.

D A ILY  CLOSING PB IO ES O F  NO. 2  M IX E D  OAT8.
Fri 

2 2 %. 
2 3 %  
2 3 %  
25%

Sal. M on. Tues. Wed. Thiers. F ri.
c. 3 4 % 3 4 % 3 4 % 3 4 3 8 3 4 % 3 4 %
.0. 3 4 ^ 3 4  V, 3 4 18 3 4 % 34Sh 3 4 % ,

3 5 3 8 3 5 % 35*4 3 5 % 3 5 % 35%

Sat. Mon. Tues. Wed. T h u rs,
.0. 22% 22% 22% 22% 22%

23% 23% 23% 23 2 t%
.c. 23% 23% 23% 234i

25% 2514 25 25 25%
The following are closing quotations ;

FLO U R .
F in e .................... $  b b l. $2  15®  2 40
S u p e r f in e . .. .............. .. 2 15®  2 60
E x tra , No. 2 . . . . ..........  2 50® 2 85
E x tra ,N o . 1 . . . ............ 2 60®  3 10
C lears ............................. 2 70®  3 25
S tr a ig h ts ....................... 3 20®  3 40
P a te n t,  s p r in g . ......... 3 30®  3 60

[ W h e a tt to u r  in  sao k s  se lls  a t  p r ic e s  be low  th o s e  fo r barre ls .] 
GRAIN.

P a te n t ,  w in te r ............$3  45® $8  6 5
C ity  m ills  e x t r a s ........ 3 90
R ye flour, s u p e r f in e .. 2 50®  2 9 0
B u ck w h e a t H o u r........ 1 30®  1 3 5
C orn  m e a l -

W es te m , &o.............  2 35®  2  4 0
B ra n d y w in e .............. 2 45

W h ea t— 0. C. C orn , p e r  b u sh — c. 
W est’n  m ix e d . . . . . .  34

C
S pring , p e r  b u s h .. 63 ® 70 37
R ed  w in te r  No, 2 . . 70 No. 2 m ix e d ............ 35 Tt 36
R ed  w in te r . . 63 @ 71 W es te rn  y e llo w ..  36 -a> 38
W h ite .......... ...........

O ats—M ixed , p e r  bu.
65  'a) 
22 ©

69
2 4 ^

W es te rn  W h ite___  36
R y e —

Tb 38

W h ite ........ .............. 23kja> 28 W este rn , p e r  b u s h ...........
No. 2  m ix e d . 2 2 ^ ® 23% S ta te  a n d  J e r s e y ..............
No. 2 w h ite .............. 24 25% B a r le y —W e s te rn , . . .  40

S ta te  2 -row ed ....................
S ta te  6 -ro w e d ....................

Tb
Tb
Tb

4 7

The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. W e first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 30, 1895 
and since August 1, for each of the last three years:

Receipts a t-— Flour. Wheat. Oorn. OaU. Barley. S il l .
B bls.im bs Bush.QO lbs Biuh.bQ lb>Bush. 82 lb Eush.iB lb Bu.56 lbs.

Ghicasro........ 70,576 694,216 1,009,489 1,346,872 451,211 31,910
M ilwaukee.. 135,000 167,700 33,SOU 172,000 356,000 39,400
D u lu th ........ 3,405 1,893,852 29,397 170,023 31,796
Minneapolis. 2,287,920 19,800
Toledo.......... 1,494 167,400 140,000 35,000 1,200
D etro it........ 2,600 12,110 43,083 36,178 10,301
C leveland... 723 30.747 10,469 28 617
St. Louis..... 14,645 149,431 253,810 216,700 73,733 7,000
P eo ria .......... 4,200 13,800 80S,250 235.UOO 85,400 000
Kansas C ity. 126,922 1,320

Tot.wk.’QS. 282,703 5,516,098 1,882,301 2,101,084 1,146,757 91,906
Same wk.’&L 808,634 3,565,404 3,678.722 1,455,442 1,303,919 50,912
Same wk,’93. 
Since Aug. 1.

172,677 3.317,207 3,180,793 1,808,795 914,854 67,810

1895 . . . . . 5,044,039 107,583.761 40,805 831 57,808,902 19,311,957 1,814,1251894............ 6,284,092 91.726,887 27,727,280 38,430,705 19,959,388 1,050,4781898............ 6.801,861 89,622,004 59.188.325 53,126,801 15.971,764 1,572,952
The receipts of flour and grain at the 

week ended Nov. 30, 1895, follow:
„   ̂ J Flour x Wheat,ReceApU at— bbls. bush.

New York........ . 183,896 2,532,025
Boston .................  52,532 385,606
Montreal................  9,?99 102.918
Philadelphia........... 52.957 35,018
Baltim ore..,....,..,, 105,454 13,018
R ichm ond........... 3,468 20,09ci
New O rleans,.,,..., 9,471 19,540

T o ta l  w e e k .......... 417,077 3,109,123 2^044,7.35 1Week 1894.............  401,233 83»MQ '

seaboard ports for the

Com,
bush.

792,700
103,061
151,603
732,523

8,096
256,753

Oats, 
bush.

742,600 
117,345 

26,249 
34.383 
40,322 
10 902 
33,145

,0047946
9S4,960

Barley.
bush.

283,075 
4,608 
7,3 L7 

39,200 
552

334,752
306,803

Rye,
bush.
1,245

*2,351

3,596
48,760
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Receipts Of— 1895. 1894. 1893.
Y lour ................. ld.178.370 19,0^7,631 LS,120,950

W h e a t ................ .b o s h . , 48.334,103 5i.9S8.175 90.597,295
C o r n ..................... ** 5o,9W->?4 41/197,106 53.370,236
O a t s ..................... ** 4<>.U-7,2M 42.895.0 U) 49.145 773
B a r le y  . . . . . . . . . 3.108.* 10 4,385/433 . 4.4 >0.959
B y e - .  ............. ... " 473,380 isS.dSO ' 1,106 472

T o ta l  g r a in 130,200,013 H 3 .9 i4 .6 3 3 198,990.885

The total receipts at porta named in last table from Jan, 1 
to Nov. 30 compare as follows for four years:

1892.
18,305,943

118.251.097 
bMH.ftt* 
53,0 i  >,947
4.985,203 
3,793,1)30

265,104,850
The exports from the several seaboard ports for the week 

ending Nov. 30, 1895, are shown in the annexed statement;
E xports  fr o m —New York...... .....

Bo*&oa ... ....................
P o r t l a n d .  . . . . . . . . . . .
P h i la d e lp h ia ..............
B a l t im o re  . ............ .
S qw Orleans.........
N o rfo lk  .....................
> fevr»ort New.-*..........
M o a tro j i l ......................

W heat, Com F lo u r, Oats R ye. P m *,
bush. bush. bbls. bush. bush. bush

759.GI5 444.181 87.128 37,108 10,327
( 171817 108.070 2:3.1U4 2,500

. Iri.OoO 80.845 13.846 750
404.: .80 $2,488

14.877 624,023 356

24,974
100,712 25,180 7.825 .............. 18,040

l / . i  >5.48 i 1,580.083 239.921 39,608 29,126
580/257 180,580 290,450 4.60$ . . . . . . . 29,411

Total week ...
Same tim e 1804..

The destination of these exports for the week and since 
Sept. 1, 1895, is as l- low. We add the totals for the corres- 
donding periods of last year for comparison:

E xports  for
lass* and  sines 

Sspt, 1 to—CaU*‘<! Kingdom 
Continent
B. A C. A m e ric a . 
W m t  la d le *
B rit.  S .  .4. Col s . Other cotmtriee.

- F lo u r .-----------
W u k  Sines Sept.

S o p .  3U 
Mis.

l!Bi!
50yfl70 
3b/WW 
«/M» 

*77

Total ........... ■&
T u r n  t u r n  ....... m*j&>

l m&.
M is.1 «S8®,/<06

u t j m  131.0 0s lu ts
89. US

__ r& w
d M l j m

Week
S o v .  SO.

bUSh.
Obrt.097401,924

-  W heat.-

3,000

Sines Sept. 
U loSo. 
bush.

8 15*3.313 
3*155.72? 

7,506

3.000
230.02!

-C o m .-
Week Since Sept.

Soo . 30. 1. 183)5.
bush, bush.
538.753 10.70l.tf *5
V83.22* 0 ,8 '1 .101

1.040 148.170
12, U S  17-/JU4.... . 121.021

1,213 10.728

u m , m  i i . i4 7 . if l3  
180,257 12.951,377

1.5B40P5 18,024,200 
180.680 1.283.880

The visible supply of grain, comprising the stocks in granary 
at the princip>il p unts of accumulation at lake and seaboard 
ports, Nov, 30, 1893. was as follows:

IParat, Corn.
In  store a t— bush. bush.New York........ 7.150,080 002.000Do •00*4..,..,. 624,000 100,*»'O

▲IbUtf................ ... 2»*,000Buffalo. .......... 2,812.080 333.000Do 100*1....... .. .........Chicago...........   21.7o5.000 040,000Do a f l o a t .. .—  .... ...
M U w aakee........... 742.000 ............D© afloat ....... ..... ........Daiit*.......   ........ .......

Do afloat....... ....... ........Toledo.................  1.120,000 140.008Do afloat....... ... .... .........Detroit.............. .... 431.088 10.000
DO *00*4....... ....... . .........0«v«gO.................... 19.000 I0,»I34. Loot*..... ........   1,471.000 40.000Do afloat....... ........ . I*M*>0

Cln«tm*ti.......... it.'Xu 4.000Boa too............   778,000 770.000Torwlo...,.............. 73,000Hont/aal.............. 018,000 13,000Philadelphia..........  X1'\0*» 740.080P* trim.....................  9l,0»» 37.000I ttlimnmmli*........... 120.000 u 3.000
K * a « * * € 3 l f . . . . . . . . . . .  O flM O Q  7.OO0H«iU«tor»...... .......  1.108.000
mrnnmmaku..,....... 1.000On 4|)»«i*«ipp| Stir«r. .... .. ....Ot» L*M~......... . S. 0*4006 1,234.000On carnal and river... 116,‘WG 146.000

Total Nov. 30, U0S,ilMMM 5,5I7.000Total Nrrv. » ,  «/§4*.0OO
?ot*i Dee. I, «®uUO.0OO i.WjVOO•Hal Dec. f» Uttfl.t’Mipi.flOO 7.0-4.000
Tot*! OK. 3, 1000. 72. V» 1.090 10.001.000

Oats
b'iSh.

2,345.000
51.000 

135,000
53.000

606.000

5,000

332,000

334,000

’»M>o6

010.000 
* *4,066

14.0009O 00
175 .000044.000

«054.000
m m
07.000 

fl.397.0O0
9 .7 4 0 .0 0 0  i.TM.oOO
7.571.000

Bye,
bush.
8,000

400,000

mLooo
im.oo6
i v t j m
12S.WW

Barit V 
bust-.
45 00*1 222/<>0 
60 000 

2.004.OO0

10,000
’VVVOOO

13,000

16.000
’*9,660

* 8.066

' » $ c A

i.izs.ooo
I77.0U0
*44.000

1.SIO.OOO

227.000

18*’. OX)l:i.000
#8.000
»«,000ts.oco

1,620,000SOt.OOU
6,310.0(10
4.067.000

,'.'H tj
5.342.000
2.776.000

THE DRY GOODS TRADE.
N kw Yoke. F r i d a y , P. M., December 8, 1895, 

The market at fir-t hands has again been very dull this 
week in all bu s of staple cottons and in seasonable cotton 
dress fabrics. In the former there has been further irregu­
larity in prices, the tendency being distinctly in favor of buy­
ers. Agents an* reluctant to make open changes in prices, but 
there are few at the close of the *.veek not willing to make 
concessions from previous top limits in order to effect sales, 
even where they are still sold more or less ahead. The course 
of the cotton market, coupled with the conservatism of buy­
ers, has exercised an unfavorable influence, and an open break 
of i£c, in a leading line of low-gTade bleached cottons has had 
a bad effect on the general tone. There has been ltss doing also 
on spring account in fancy cotton fabrics, but sales of these are 
still on a fair scale, and with the improved weather conditions 
now prevailing an expansion in business in both light and 
dark specialties may be looked for. There have been no de­
velopments in the woolen goods departments changing the 
situation. New lines coming upon the market in heavy­
weights -.till show irregular price conditions. Collections are 
lees regular, with complaints of slow payments by the pur­
chasers of woolen goods.

Wool,EH OoofM. -W ith  the colder weather this week there 
has been a slight improvement in the demand for light­
weight woolen and worsted suitings and trouserings, but the 
business is still disappointing and (trices barely steady, New 
heavy weight guttings and trouserings are still in limited dis­
play and little doing outside of Clay worsted and a few  staple 
lines in woolen goods. New heavy-weight overcoatings have

Sroved in irregular request during the week, and the ten­
ancy has been more general to adopt last season’s prices as 

the basis of business, where declines have not actually occur­
red, ss in the instance of some makes of rough-faced goods. 
The demand for cloakings is indifferent. Cotton-warp fab­
rics are quiet but generally steady. Business in flannels and 
blanket* is limited at previous prices. In dress goods At­

lantic J. cashmeres, an all-wool fabric, has been reduced to 
20c. per yard net, but otherwise the situation is unchanged.

Do m e s t ic  C o t t o n  G o o d s .—The exports of cotton goods 
from this port for the week ending December 2 were 3,771 
packages, valued at 8133,157, their destination being to the 
ooints specified in the table below:

S ew  Y o r k  t o  D eo . 2 ,
1 8 9 5 . J 1894.

IFee*. Since J a n .  X. Week. Since J a n .  1 .

S r e a t  B r i ta in ................. ....... 11 4,261 49 5,161
O th er E u r o p e a n , . . . . .............. S 3,019

48 ,771
71 3,098

72 .133
7,047

21,861
7 ,423

16 ,723

In d ia . .......................................... 21 4 ^ 0 0
19,762

8,9255
W est In d ie s ............................ 299 16,551 356
Mexico ........................................ 51 2,495 39 2,037
C en tra l A m erica ....................... 03 10,531 478 9.499
3 o a th  A m e r ic a . . . .......... . 2,293 5 9 ,-3 2 1,726 54 ,733
O tn er C o u n tr ie s ....... .............. 15 6,603 72 3 ,366

T o ta l ...................................... 2,771 134 ,350 2,791 2 03 ,080
C hina, v ia  V a n c o u v e r '. . . . .... 22 ,370  ! 20 ,318

T o ta l ...................................... 2.771 306 .720 2,791 223 ,398
-  P rom  N ew  E n g lan d  m ill p o in ts  d ire o t.
The value of the New York exports for the year haa 

been 53,390,101 in 1895 against $10,683,333 in 1894.
The demand for brown goods by both jobbers and convert­

ers coniinues slow, but there have been occasional fair sales 
on export account. Prices are easy throughout, and though 
not quoted lower are generally 1 £c. to )*o. below previous 
best. Bleached cottons also have passed through an inactive 
week, Fine and medium grades show no change in quotations 
but are irregular, whilst low grade goods in 61 squares have 
broken to 4-'!4c. per yard for 36-ioch makes. The demand for 
denims is erratic and prices tend in favor of buyers. Ticks 
are slow, but generally steady, whilst other coa^a colored 
cottons move indifferently in an easy market. Kid-finished 
cambrics sell slowly and are weak in prios. Wide sheetings, 
cotton flannels and blankets, white goods, quilts, e tc ., dull 
and featureless. Dark fancy calicoes and other prints dull at 
steady prices, but wide specialties for spring are in fair de­
mand. Spring ginghiras are quiet in all grades but napped 
lines in domets and fancy effects sell readily at firm prices. 
Print cloths continue inactive, another blank week being 
reported in extras, which close with sellers asking 31*0. but 
no bids over 3}|c,

1895. 1894. 1898.
Stack o f  P r in t  O lotke— y op. 30 . Dec. 1. Dec. 2.

A t P ro v id en ce , 64  s q u a r e s ........ 4o ,000 12 2,000
A t Fall R iver, 64 s q u a r e s .......... .......... 50 ,000 1 5 ,0 0 0 ) 1 34 ,000At F a ll  R iv e r, od d  s iz e s ............... 7 5 .000  S

T o ta l  s to o k  (o leo est_______ 13 0 .0 0 0 23 6 ,0 0 0
Foreign Dry Goods —This division of the m arket has 

been dull th roughout for regular seasonable* lines, w ith 
prices irregular. H oliday goods in fair dem and. Business 
for spring has b*en m oderate, w ith no new feature  of im ­
portance developed.
I m p o r t a t i o n s  a u d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  f l o o d s
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S t a t e  a n d  C ity D E f a b t m e n t .
TER M S OF S U B S C R IP T IO N .

T he I n v e s t o r s ’ S u p p l e m e n t  will be furnished 
without extra charge to every anmial subscriber of the 
C o m m e r c i a l  a n d  F i n a n c i a l  C h r o n i c l e .

T he State and  City S u p p l e m e n t  will also be fur­
nished w ith o u t e x tr a  ch arge  to every subscriber of the 
Chronicle.

T he Street R a i l w a y  Supplement will likewise] 
be furnished w ith o u t e x tra  charge  to every subscriber j
of the Chronicle. j

T he Quotation S upplement, issued monthly, will 
also be furnished w ith o u t e x tr a  ch arge  to every sub­
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple­
ments above named are Ten Dollars within the United 
gt&tes and Twelve Dollars in Europe, which in both

Page. L ocation .
1 0 3 1 .. B ro ck  to il, M ass..........
9 4 1 . .C am b rid g e , M ass.........
9 4 1 . .  C am bridge , M ass.......
8 4 0 . .  C lifton . O h io ......
9 4 1 . .  C ollege H ill, O h io .......
9 4 1 . .  C o lum bus, O hio .
9 7 9 . .  D u ran d , M ich......
9 4 1 . .  E nfie ld . C o n n ....
9 7 9 . .  F a r ib a u lt ,  M in n .
8 4 1 .. I la m llto n  Co., O h io . . .
9 7 6 . .  H o rn e ll8 \ilIe , N. Y .. .
97(3 . K in g s  Co., N. Y ...........
9 4 2 . .  K re i8oherv ille , N. Y ...
841 ..L e x in g to n , M ass ..........
9 4 2 . .  L ib e r ty , N. Y ......
886 . .L o n d o n , O hio .................
9 4 3 . .  L ong  I s la u d  C ity ,N .Y .
9 7 7 . .  L ow ell, M ass......
943 . M arlon  Co., Io w a ........
8 8 9 . .  P h ilad e lp h ia . P a .........
1 0 3 2 .. P o ttsv ille , P a .............
8 4 1 . .  8 .n d u s k y , O h io ..........
1 0 3 2 .. W inona. M in n .............
9  4 4 . .  W in to n  P lace, O h io ...
9 7 7 . .  W in ton  P lace , O h io ...
8 8 7 . .  Z an esv ille , O hio .

Rate. M aturity . A m o u n t. A w a r d .

1 1896-1905 $40 ,000 101*27
4 O ct. 1. 1915 120,000 109-83
4 O ct. 1. 1925 52 ,000 112*81
5 ] 896-1905 4,228 102 62
6 1896-1905 1,859 105 0001
4*2 1896-1905 85.(100 1 0 0 1 1

10,000 TOO-
4 1915 25 ,000 103 1
5 18,000 102-527
4 Nov. 1, 1902 46 ,000 100-808
6 15,374 10 i-27
4 1901-5-’15-’32 2 ,000  000 107-81
4 6,000 10112
4 1896-1915 200 ,000 103-2759
4 10,000 102-78
o 1898-1912 15,000 109 175
41-2 1905 30 .000 104-75
4 1896-1905 100,000 102-92
5 Nov. 1, 1905 80  000 103-799
3 371 ,000 100-
4 O p tio n a l ’99 30 ,000 102-50
5 1897-1901 19,500 102 653
4*2 1910-1913 18,000 100-4612
5 M ay 14. 1925 25,0  >0 * J 01-808
5 1925 25 ,000 100-96
4 1915 201 ,000 U4% com.

^wiiioh no  p ric e  has
*3 ,9 9 5 ,9 0 1

2 ,529 ,000

T o ta l  8a le s  fo r  N o v e m b er..................................  $6 ,524 ,901

cases includes postage. * Flat price.

Terms of Advertising—(Per inch space.)
One time... . . . . . . . . . . . . . . . . .  $3 50
One M onte ( t t u u e e ) . .  1 1 0 0
Two M onthe <8 tim ed ).. 18 00

T nree  M onths (13 tim e s ) . .$25  00 
Six M onths (26 t im e s ) ..  43 00 
Twelve M onths (52 tim o s).. 58 00wo M onths (S tim es)., i s  uu i iw eive rauuiua w c u m w i.. ", 

(The above  term s fo r one m on th  and  u p w ard  a re  fo r s tan d in g  o a rd s .

T iie  purpose o l this Stale and City Department
is to furnish our subscribers with a weekly addition to and 
continuation of the State  a n d  C it y  Su p ple m e n t . In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
.h e l l  analyze in the “ State and City Department,” we expect 
to bring down weekly the information contained in the 
State  a n d  Cit y  Su pplem en t  to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopaedia of information respecting 
Municipal Debts.

MUNICIPAL BOND SALES IN NOVEMBER.
Our usual monthly compilation of municipal bond 

sales shows that the total amount of the new issues 
marketed during November was $6,524,901. This 
aggregate is to be compared with $4,549,580 issued in 
the corresponding month of last year, $7,300,770 issued 
in November of 1893 and $5,176,012 in November 1892.

That the market for this class of securities has re­
mained firm during the past month is shown by the 
prices paid for the bond issues of the larger cities, and 
the close competition in bidding for all the most 
desirable loans is a good indication of the market's 
activity.

R( ferr'mg to our record of bond sales during Novem­
ber, 1894, it will be noticed that LoDg Island City then 
reported a sale of 4i per cent ten-year bonds at par, 
while last month the price obtai Ded for similar securi­
ties issued by the Bame city was 104-75. This instance, 
however, is not indicative of a corresponding change 
since a year ago in the general market for municipals, 
but is probably attributable to a little better financial 
standing of the particular city in question. The mar­
ket in general shows no such decided change during 
the twelve months.

In the following table we give the prices which were 
paid for November loans to the amount of $3,995,901, 
issued by 29 municipalities. The aggregate of sales 
for which no price was reported is $2,529,000 and the 
total sales for the month $6,524,901. In the case of 

•  each loan reference is made to the page of the Chron­
icle where a full account of the sale is given.

N ovkmiier Bond Sales .
P a ft. Location. Rate. M aturity .
97e..All)Aliy, (Ja ................ S 1915941. Bethel, (Jodii .......... ... 4 1915-’20 ',25
976.. B exar C T e x ......... ... 5 1905-1935
941 . . B radford. Man*....... . . . 1 4 1896-1905

A m o w it. A w ard . 
$12 ,500  100*2 

15 ,000 1 0 3 0 3 6 6  
409 ,940  100-562 

10,500 101-39

Chicago’s F inancial Embarrassment.—Owing to a technical 
question as to tbe legality of certain warrants which Chicago 
has been attempting to float, none of the securities have been 
taken and the c iiy  is sadly in need of funds for current e x ­
penses. Mayor Sw ift is quoted as saying that unless speedy 
relief can be had be will be compelled to close certain briiges 
and viaducts that are in war t of repair. He claims also that tbe 
police and health departments are crippled for want of funds 
to such an extent that public safety is threatened.

Commenting on the city’s financial condition, the Mayor 
shows that Chicago’s floating debt is small in comparison 
with that of many Eastern cities, and that the net revenues 
of the city derived from its municipal properly alone and 
exclusive of its revenues from taxes and licenses, are greater  
by over $1,000,000 than the interest on the combined bonded 
debt of the City of Chicago, Sanitary District of Chicago and  
Cook County. The principal items of this revenue of Chi­
cago are receipts from water works above operating expenses, 
and rentals of real estate.

Duluth. M 'nn.—City Clerk C. E Richardson has i s s is i  
Ieaflrt under date of November 18, 1895, in which he sets 
forth the following facts regarding the city’s financial con ­
dition.

Total bonded debt, $1,920,350 (at 4, 4j£ and 5 per cent in ­
terest) ; floating debt in addition to bonded debt, $397,362 52 
(represented by city orders unpaid and subject to call), se­
cured by assessments uncollected; special asssssment debt 
not included in total bonded debt and secured by direct lien 
upon the property benefited, $611,748 16 ; value of sinking 
fund, $45,700 05 ; assessed value for 1895, personal property, 
$4,855,550 ; assessed value for 1895, real property, $36,157,713; 
total assessed value, $41,013,233; city  tax rate, 9-6 m ills: 
general tax rate, 27'9 mills ; total city income from local and 
other sources, not including assessments, $781,247 83 ; popu­
lation by State Census, 1895, is 59,398 ; population by Govern­
ment Census, 1890, including territory subsequently acquired,. 
37,979 ; increase, 57 per cent.

Galveston, T ex.—According to a special report of ths City 
Auditor of Galveston, Tex,, made October 23, 1895, the total 
bonded debt of the city on that d ite was $3,132,700. The 
sinking funds amounted to $519,078, leaving a net bonded 
debt of $2,583,622; floating debt was $239,518; total net debt, 
$2,873,140. The assets of this city are figured at $3,779,094, in­
cluding uncollected taxes, $6L5,214; stocks at current market 
value, $538,870; public squares and parks, $338,000; fire de­
partment property, $110,000; water-wo ks plant, $1,500,000; 
city hall markets and grounds, $113,000, and public schools 
and grounds, $521,000. The assessed va uation of this city  
for 1895 is $25,391,552, real value being estimated at $60,000,- 
000. The population, according to tha Census of 1890, was 
29,084, and it is now estimated between 45,000 and 50,000.

Indiana County Ditch Bonds In va lid .—It is reported this 
week that the Circuit Court of Pulaski County. I id ., has pro- 

! nounced unconstitutional the law of 1891, authorizing co un*-
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ties in Indiana to issue ditch bonds. I q reference to this de­
cision a news dispatch from Logansport says:

The ditch up <n winch the decision was made was known as 
the * Sendee ditch,” Bonds for its construction were floated 
by Pulaski county to the amount of §16,000, and bonds in other 

the aeg egate up to nearly §100,000. By the rul­
ing of the Court the county will have to cease collecting the, 
assessments fur the construction of the ditches. The loss w ill 
therefore fall upon the bondholders, most of whom are East­
ern capitalists.

Tacoma, Wash.—The Supreme Court at Olympia, Wash., 
has rendered a decision in which it holds that the water and 
light bonds of Tacoma are a legal and valid obligation of 
that city.

Owing to the failure of the bank in which Tacoma’s inter­
est fund was deposited, the city was left almost without funds 
to meet its coupons to the amount of §52,000, which matured 
on December 1st, and to avoid a default §30,000 was raised 
by personal subscription.

West Cleveland, 0 .—W est Cleveland is now a part of the 
c ity  of Cleveland and ti*e West Cleveland debt has been as­
sumed by the city. According to the last report made to us 
the amount of West Cleveland bonds outstanding was §6-5,000 
and there was also a floating debt of §53,182. Toe assess'd 
valuation of West Cleveland in 1893 was §1,470,325 and its 
population in 1890 wi a 4.117.

B on d  P ro p o sa ls  a n d  Negotiations.—We have n - 
wived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale

A llegheny Conntv. Pa . — B o n d  C a l l .—The County Comp­
troller of Allegheny Countv gives notice that couoon comi.ro- 
mise bonds numb*red 131. 439. 412, 443. 444, 145. 446, 447.418. 
449, 450, 4-51, 45’, 4,53, 456; al-o registered compromise bonds ] 
numbers 850, 051, all bearing d u e  of January 1, 1608, and 
maturing January !, 1913, will be paid, together wi h interest ! 
to Junutry 1. 1896. upon presentation at the office of the ! 
C« untjr Comptroller at Pittsburg, Pa., at w hich time all in - : 
terest wilt cease.

Andrew Conntr. Hu.—Bond E l e c t io n .—The people of th is, 
county will vote Dec. 50 on i-suing bonds.

Astoria, O-czon— B o n d  O f f e r i n g .—  Proposals will be re­
ceived until December 15,tor the purchase of 980,000 of 6 per ! 
cent hoods.

A ttleborough. Muss. — B o n d  O f f e r i n g .—Prop-sals will be : 
receiv*d until Dec. 20 for the purchase of §12,600 of 23 year 
water bor d* and §30,000 of 10 year bonds. Both loans bear 
interest at the rate of 4 tier cent.

B o w l  C a l l .—Bonds of tire district No. 1, dated Sept. 1,1885, 
will be paid Jan. 1, 1890.

Hay Cnnnty, Mich.—B o n d s  A u t h o r i z e d .—The c i(iz“ng of 
this county have voted in favor of issuing oonds to the amount 
of $115,000.

B ellev ille , If. J .—B o n d *  A u t h o r i z e d .—Bonda to the 
amount of $ 1 ,060, payable part yearly in from 11 to 14 years, 
will be issued for school purposes. »

Blunt. M, I) . — B o n d  O f fe r in g .— Proposals will he received 
until D-c U. 1395. by ihe Board of Supervisors of Blunt Town­
ship for the purchase of $.5,000 of 7 per cent irrigation bonds. 
The securities will tie dated Jan. 1, 1896. interest will he pay­
able annually and the principal will mature J in. 1, 1908. with 
op'ion of call after Jan 1.1901. Both principal and interest 
will be payable nt the First National Bank of Chicago,

The township hr,<* no indebtedness except school bonds for 
$4,100 The assessed valuation is $185,000 and the population 
is estimated at 450.

Hrocton. Mass.— B o n d  S a le  —On November 29 §10,000 of 4 
per cent 1 to 10 ve»r r«gi« ered school hinds were avld to 
Messrs. Brewster, 0»bb & B dahroik, of B o s to n ,  at 101 27. 
Other tod* were: R, l. Day <8 Co., 101 079: J. W. Longstreet 
A  C o .,  1“ ii.;,": Bl»k» Bros. *  Co.. 100'fSW: Blodgpr, Merritt 
A  Oo., 1008#): E. II Rot I in* & Sons. 100 730; N. W. Harris 
A  Co , 100-576: 8  A, Kean, Chicago, IOU'125.

Hrftf'klyn. N. Y.— B o n d  S a te .—O i December 2 Citv Comp- 
trfiller i rge W. Palm r awarded §492.000 of Brooklyn 
bond* to Messrs. Kountze Bros, and It. L, Day & Co. on their 
joint bid of 103-509.

The securities are described as follows :
LOAN 4— When One.

Pl.tratisii 9isw*r Bosir- —
3 N * . T  M A . 9 l.tw o ___ A n y . 1 , 101 0

“  *• l.o o o .. ..A n ® , 1 ,1*11
*• «  0  00 0  Anir 1. 1912

"  S.OW I . ..A U V . 1 ,  1 9 1 3  
•• 30,1)00 . . . .  1 9 1 4 1 9 1 9

($* .000  S u e  > en rly  on  Aug. I v 
38s.V AA .•6.01/U .. Aug. 1,1820 1

F1.ATRBSW  S E W E R  ASSESSMENT 
B o n o s  -

3>s«. t-’. f t . l  *20 .000  ...1 0 0 3 -1 9 0 8  
1 *3 .° o n  d u e  v e o rly  on  Ang 1.1 

3% s. K.dt A . *40  000  . 1907-1910  
!* io  (II 0  line y e a r iy o n  Aug 1.) 
I.OCAI. IMPROVEMENT B n N O S -

3 6 s..I a- J ..vimi.ro '.. fan. 1,1914 
S c i i o o i .  B O i i . » i s i » B o n i s —

3% s. J . *  J . .  * 28 2 ,000 . . . I a n .1 ,19~6
Prir.cirri' an I in tereitof the bonds wid be pas able in gold 

coin of ihe Doth d Sta es, and the securities w ill be exempt 
from all taxation except for State purposes.

C e r t i f ic a te s  P r o p o s e d .—A resolution authorizing the issue 
ance ot tax cerudcites for §1,000,000 to refund similar securi­
ties maturing this month has been referred to the Finance 
Committee.

Calmar, Iowa .— B o n d  S a le .—The town of Cal m i r, I i . ,  has 
sold §4,000 of 6 per cent water-works bonds to J. D. Cleghorn 
& Co. for a premium of §43 50 and the blank bonds. Two 
other bids were received for the loan.

Cape May. N. J .— B o n d  S a l e s —It is reported that §10,000 
of 5 per cent 20-year bonds were sold on Deeember 2 to local 
purchasers.

Charlotte, N. C.— B o n d  E l e c t io n .—The citizens of Charlott- 
will vote Feb. 18,1896, on issuing §500,000 of 5 per cent water­
works bonds.

Charlotte, Mich .— B o n d s  A u t h o r i z e d .—A vote taken No­
vember 25. on issuing §12,000 of water-works bonds, resulted 
in favor of the proposition.

College Point, N. Y. — L o a n  A u t h o r i z e d .—The Board of 
Trustees has decided to borrow $10,000 for the purpose of pay­
ing the current expenses of the village.

Columbia County, N. Y.—Loan A u t h o r i z e d .—A loan not 
to exceed $14,000 bearing interest at the rate of 4 per cent 
has been auth uized.

Conneant, Ohio. — B o n d  O f fe r in g .—Proposals will be re­
ceived until December 19, 1895, oy J. R. Stenson, Village Clerk, 
for the purchase of §20,000 of bonds. The loan will mature 
November 16, 1915.

Dallas. Tex.—Bonds P r o p o s e d .—The City of Dallas w ill is­
sue court-house, j *il and bridge funding bonds to the amount 
of $321,000.

Dawson. Ga.— B o n d s  A u t h o r i z e d .—This municipality will 
soon offer for Bale bonds to the amount of $10,000.

Denver, Col. — B o n d  O f fe r in g .—Proposals will bs received 
umil to-day for- the purchase of $95,000 of 6 per cent 10-15- 
year viaduct bonds.

Ellensburgh, N. Y.— B o n d s  A u t h o r i z e d .—Four per cent 
bridge bonds to the amount of $8,5)0 will be issued.

F all River, Mass.—B o n d  S a le .—On December 5 City Treas­
urer Cha'lps P. Brightman sild  §73,000 of public liorary  
bonds to Messrs. B u k - Bros. & C >. of B iston at 11219. The 
s-curiliss will b« dated D member 1. 1895. interest at the rate 
of 1 per cent will be payable semi-annually, June an 1 Decem ­
ber, and the principal will mature Decemner l.  1925. The 
loan is to be secured by a sinking fund and issued in the form  
of registered bonds for §1,000 each, or a multiple thereof. 
Other bids for the loan were as follows :

lUtltter*. Price offered.
B rew ste r, ( 'eb b  <k E s ta b r s o k ,  B o s to n ..................... ........................... t tl*7D9
S . W. H irrl*  A Vo . B oston .......................  ...........................  ............. 111-08
It, L. ii/iy A  Co.. B o sto n ..............................................................................i l l '419
B. * *. S tao w o n d  V Co., B oston  ..................................................__.........l l c - i o
C orson. lots ell & Co., i m r  Y o rk ...............................................................H I  35
Geo. M. H olm . New Y o rk _____. _____ . ______ ______ _____ . , ____ 111*05
Bled sot, M errill Si Co . B o sto n .................................................................110*91
E H R o llin s  -V Sons, Boston............. . ............................... ....... 110*81
K II. G ay & Co , B oston . . .  .................................................................... 110*09
Gtv*. A. IVrnjtlrt .V Co., B oston  .................................... 109  05
J .  W. L o n g s tre e t £c Co., B o s to n ......................................  ....................107*05

On October !, 1895, the net citv debt was §1,712.293 06, net 
waier debt (additional) §1,447,563 74 The assessed valuation 
of the city for 189.5 is $65,234,17$. and the population, accord­
ing to the State Census takeu this year, is 89,203.

Far Rockway, N. Y.— B o n d  E l e c t i o n .—The citizens of Far 
Rockawayh ive voted to expand $75,000 for a sewerage sys­
tem. Bonds will be issued.

F D tlands, N. Y.— B o n d  O f fe r in g .—Proposals w ill be re­
ceiv'd  until to-day by Joha L, Ryder, Supervisor of tlie Town 
of Flatlands, 28 Court Street, B rn k lv  i. N. Y ., for the pur­
chase of §2.5,090 of 6 per cent Island avenue assessment bonds. 
Interest will be payable semi-annnally on June 2 and Decem­
ber 2, and the principal will mature in three equal instal­
ments io two, three and four years from date.

Forsyth County, N. C.— B o n d s  A u t h o r i z e d —Six p ercen t  
bonds of this county to the am ount of $50,000, $20,000 pay­
able in 2 years, §20,000 in 4 years and §10,000 in 6 years, have 
been autuOflZed.

ttlla  County, Arlss.— B o n d  O f fe r in g .— AX  a meeting of the 
Board of County Commissioners, to bs held on Dec, 16, bids 
will be considered for $40,000 of *5 per cent 47-year Territorial 
gold funding bonds. These securities were first offered for 
sale some time since and have not yet been disp iserl of. In­
terest on the securities will be payable semi-annually at the 
office of the New York Guaranty & Indemnity Company, or 
at the office of the Territorial Treasurer, at the option of the 
purclia*. r. These bonds are issued in pursuance of an act of 
the Legislative Assembly of the Territory of Arizona entitled: 
“ An act for the relief of Gila County, and authorizing the 
territorial Treasurer to exchange Cerritoriil funding bonds 
for certain warrants.” The faith and credit of the Territory 
is pledged for the redemption of the securities should the 
county fail to fulfil its obligations.

Grand Jun-tlon , Colo .— B o n d  S a l e —Mayor M, L. Allison 
r*p rts to  t h e  C h h o n ic l e  t h a t  w a t e r  bonds to  t h e  amount of 
§200,000 have been t a k e n  by t h e  Colorado Fu'l & Iron Co,, of 
Denver, to whom (h e  con'ract for the construction of a water 
works system has been awarded.

GraTeseud, N. Y. — B o n d  N e w s .—An effort will be made to 
get a bill through the next Legislature, making the city of
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Brooklyn responsible for a large part of the old town debt

Hamilton Couuty, Tenti.— B o n d s  P r o p o s e d .— B o n d s  of this 
county to the amount of $25,000 are under consideration.

Harrisburg P a .— B o n d s  P r o p o s e d .—Refunding bonds to 
the amount of $70,000 will probably be issued.

Harrisvllle, W . Ya.—B o n d s  P r o p o s e d .—  The citizens of 
this municipality have voted in favor of issuing $10,000 of 
bond*.

Highlands, Col.—B o n d  O ffe r in g .— Proposals w ill be received 
until to-day for the purchase of $10,000 of 5 per cent viaduct
bonds.

Orange, Conn.— B o n d  O f fe r in g .— Proposals w ill be received: 
until Dec. 16, 1895, by the'Selectmen at the Town H ill, West 
Haven, Conn., for the purchase of $100,000 of 4 per cent reg­
istered gold funding bonds. The securities will be dated Jan,

, 1, 1896, interest w ill be payable semi-annually on Jan. 1 and 
July 1 at National Tradesmen's Bank of New Haven, and the 
principal w ill mature Jan. 1, 1916.

The assessed valuation of the town of Orange is $2,532,756,. 
actual value being estimated at $5,000,000. Orange has at 
present no bonded debt but the floating debt represented by 
town notes amounts to $104,850 97, The town’s population in  
1890 was 4,587 and is now estimated between 5,000 and 6,000. 
The Borough of West Haven, one of the largest suburbs of 
the City of New Haven, is a part of the town of Orange.

Uogaasvllle, i i n . — B o n d s  A u t h o r i z e d . — Bonds of this town 
have been authorized.

Owensboro, Ky.—B o n d s  A u t h o r i z e d .—B inds of this city  
have been voted for electric lights, sewers, etc.

Houston, Tex.—Bond O ffe r in g .— On December 18,1895, the 
Mayor and Finance Committee of Houston, Tex., will offer 
at public sale $109,000 of 5 per cent street paving gold bonds. 
Interest will be payable semi-annually and the bonds will 
mature in 40 years from date of issue. Both principal and 
Interest will he payable at the Union Trust Company, New  
York City. The successful bidder will be required to deposit 
a certified check for $2,500, made payable to the order of 
John T. Browne, Mayor. Sealed bids may be submitted to 
be opened in public at noon on the day of sale. The securi­
ties have been duly approved by the Attorney-General of 
Texas', and are issued in strict conformity with the charter 
of the City of Houston and the Constitution and laws of the 
State of Texas.

P o ttsv ille , P a .—B o n d  S a le .—Pottsville has sold $80,000 of 
school bonds to local bidders, prices ranging from 102 to  
102%, Interest at the rate of 4 per cent will be payable sem i­
annually and the bonds are to be redeemed at any time after 
Dec. 1, 1889, at the option of the School Board. A  special 
tax of one-half mill will be levied to pay interest and taxes 
on the loan, the residue to be applied to a sinking fund for 
the payment of the bonds.

H eading School D istrict, Pa.—B o n d  O f f e r i n g .—  It is re­
ported that bids will be received until. December 26 for the  
purchase of $65,000 of 5 per cent 1 to 6 year bonds.

Rutland, N, Y.—B o n d s  P r o p o s e d .—Bonds to the amount of 
$13,000 w ill probably be issued.

San Antonio, T ex .—Bonds P r o p o s e d .— The Attorney-G en­
eral of Texas has been asked for his approval on an issue of 
San Antonio refunding bonds to the amount of $43,000.

1  he  M a y o r 's  o ff ic ia l a d v e r t i s e m e n t  w i l l  be f o u n d  e lse w h e re  
i n  th i s  D e p a r tm e n t .

H limestone, Iowa.—B o n d s  V o te d .—It is reported that jail 
bonds for $35,000 have been authorized by popular vote.

Lincoln, Web.—B o n d s  P o s tp o n e d .— City Clerk E. B. Steph­
enson reports to the C h b o n io l e  that the $534 ,500  of Lincoln 
funding bends recently authorized will not be offered for sale 
for some time.

Lynchburg, Ya — B o n d  O f fe r in g .—Proposals will be re­
ceived until December 9, 1895, by N. C. Manson, Jr., Chair­
man of Finance Committee, for the purchase of $10,000 of 5 
per cent coupon bonds. The securities will be dated January, 
1898, and will run thirty-four years. Bids are asked for the 
loan to be exempt from taxation by the city, also to be sub­
ject to taxation.

Sanford, F la .—B o n d  O f fe r in g .—Proposals will bs received 
until Jan. 28, 1896, for the purchase of $45,000 6 per cent 
bonds.

Sauk Rapids, Minn—B o n d s  A u t h o r i z e d .—The citizens of 
Sauk Rapids have voted to issue bonds for $35,000 for the 
purpose of building a dam across the Mississippi.

Sm ithville, Tex. —B o n d s  A p p r o v e d —  The Texas Attorney- 
General has aoproved of Smithville school bonds to the 
amount of $6,500.

Spokane, Wash.—B o n d s  P r o p o s e d .— T w o  to tw enty year 
funding bonds of this city to the amount of $815,000 are under 
consideration.

S p r iig w e lls  School D istrict No. 2, M ich.— B o n d  S a le .— 
Six per cent 10-year bonds of this district to the amount o f 
$12,000 have been sold for $12,500.

Mackey, Iowa.—B o n d s  A u t h o r i z e d .—It is reported that 
water-works bonds of this city to the amount of $10,000 will 
be issued.

Tampa, F la.—B o n d  E l e c t i o n .—It is reported that the peo­
ple of Tampa will vote December 27 on issuing $300,000 of 
bonds for street improvements.

Magoffin County, Ky.—B o n d  O f fe r in g .—Proposals will be 
received for the purchase of $13,500 of 6 per cent 5-20 year 
county bonds.

Malvern, Ohio.—B o n d s  A u t h o r i z e d —  It is reported that 
electrie-iight bonds of this municipality w ill be issued.

Mansfield, O hio—B o n d  O f f e r i n g —Proposals will be re 
ceived until December 23, 1895, by F. M. Remy, City Clerk, 
for the purchase of $6,000 of 6 per cent 1 to 5 year street im ­
provement bonds.

McKeesp irt. Pa .— B o n d s  A u t h o r i z e d . — A. loan of $20,0C 
has been authorized for water purposes.

B o n d s  P r o p o s e d .— W a t e r  bonds for $25,000 will be issue 
for the purpose of establishing a drivewell system.
, Melrose, Mass.—B o n d s  P r o p o s e d .—This town will petitioi 

the Legislature for authority to issue $50,000 of sewer exten 
Bion bonds.

Milwaukee, Wis.— B o n d s  Proposed.—Milwaukee Cit 
bonds to the amount of $75,000 for bridge construction ar
{ ? m lin °“*Mderaf i0L,’ ?nd 6011001 bo“ds to the amount o1200,000 will probably be issued.

Morristown, N. J .— B o n d s  A u t h o r i z e d , — Bonds of this towi 
have been authorized for public road repairs and for the erec 
tion of a buildiDg.
i , F rfr!!1 ’, ' ~ B ° n d  O f fe r in g .—  Proposals will be receivei 
by A. 1 . Redder, Town uierk, for the purchase of $12 50
4 per*cent'etnent bonds’ tlie bjatl to bear interest at the rate o

Natick, Mass—Bond S a le .—  It is reported that nine bid 
r »  Lr,t T '’ |v' ° n, N,ov' 30, for th® §25,000 of 4 per cent sewer 
fa n -  01,1 8 offered lor sale, The securities are dated July 1 
t „ ■i^iere8t-,s payable semi annually on January 1 and Jub 
1, and the principal will mature July 1, 1925. Both nrinciDa 
and interest will be payable at Boston. ^

uiitiM >V 1€  ‘' eW5 ?- Proposals will be receivei
u L). , m ho 10 1895, bv Aslibel P. Pitch, Comptroller, fo

v ' i v ' l 1* ! 1 8 i ,090 o f  3 pe r c e n t  g o ld  s to c k  o f  th e  C ity  o 
■ir >' v .'v.Vt , l ia i n '*VVi’U be ,,ayablu semi-annually on  May i 
? i ' Ti 1 1 am the lwncipal will mature November 1
t a t  t a r  C M  T  fro m  c ity  and c o u n ty  te x
of new ronnH ,, h a-nd \ re issued for the procuring 
n s e T th T c f f if e e o f ‘th eC ityo f New York! bUi‘ding8 f° r th'

Texas.—W a r r a n t  C a ll .—State Treasurer W. B. Wortham, 
has issued a call for Texas warrants to the amount of $30,000. 
The numbers of the called warrants run up to and include 
No. 7J300.

Toledo, Ohio— B o n d  O f fe r in g .— It is reported that bids will 
be received until December 10, 1895, by M. S. Wright, City 
Auditor, for the purchase of $7,084 of 5 per cent 1 to 5 year- 
street improvement bonds, and until December 11, 1895, for 
the purchase of $10,000 4% per cent 20-year general improve­
ment bonds.

B o n d s  ^ A u th o r iz e d .— It is reported that bonds of Toledo to 
the amount of $30,600 have been authorized, $9,600 of the 
amount to be issued for street improvements and $10,000 to 
refund university bonds past due.

Trenton, Mich.—B o n d s  A u t h o r i z e d .—The people of Tren­
ton voted December 2 in favor of issuing $10,000 of w ater­
works bonds,

Ufciah, Calif.—B o n d s  A u t h o r i z e d . —Sewerage bonds to the 
amount of $35,000 have been voted,

W ashington.—S t a t e  W a r r a n t s .—A question as to w hether  
or not the State Capitol Commission nas the authority to 
issue warrants for $930,000 13 being discussed by the W ashing­
ton State officials.

Wayne, Mich.—B o n d s  A u t h o r i z e d .— A vote taken on issu­
ing $15,000 of water-works bonds resulted in favor of the  
proposition.

Westwood, Ohio.— B o n d  O f fe r i n g .—It is reported that bids 
will be received until Dec. 26 for the purchase of 0 per cent 
sidewalk bonds.

Wilson,__N. C.— B o n d s  A u t h o r i z e d . — A n  election held No­
vember So  on issuing $17,000 of sewerage bonds resulted in  
favor of the proposition.

Winona, M inn.—B o n d  S a l e — O n  November 29th $18,000 
of 4% per cent Winona school bonds were awarded to M-ssrs. 
N. W. Harris & Co. on their bid of $18,840 60. The securities, 
will be dated November 20, 1895, interest w ill ba payable- 
semi annually on May 20 and November 20. and the principal 
will mature at the rate of $5,000 yearly from November 20, 
1910, to November 20, 1912, and S3,000 November 29, 1913, 
both principal and interest to be payable at the office of the 
City Treasurer.

Other bids for the loan were as follows :
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S. A. Kean, Chicago, *17.640.
Deposit Bank WinoDa. $18,050 and furnish th e  blank bonds.
W. J  H*yrs & Sons, Cleveland, Ohio, $18,538.
Fareon, Leach & Co., Chicago, $18,435 80.
Mason, I,ewi3 & Co., Chicago. $18,409.
James \\'. f/.rigstrect &  Co., Boston, 818,130 60.
First National Bar k of Winona, $18,51X1.
Dietz, Denison & Fryor. Cleveland, Ohio. $18,360.
Worth County, Wo.— B o n d  E l e c t i o n .—The citizens of this 

county will vote Dec. 10 on issuing court-house bonds to the 
amount of $30,000.

Yonkers. .Y Y. — B o n d s  A u t h o r i z e d .—It is reported that an 
ordinance providing for the issuance of $18,500 of street and 
sewer bonds has been passed by the Council,

Youngstown, Ohio.— B o n d  O f fe r i n g .—  Proposals w ill be re­
ceived until Dec. 23, 1895, by City Clerk J. Howard Ed­
wards for the pureba-e of $5,000 of 5 per cent sidewalk bonds. 
Interest on the securities will be payable semi-annually at the 
office of the City Treasurer and the principal will mature at 
the rate of $1 yearly from Oct. 1.1897, to Oct. 1,1901, both 
inclusive.

STA TE AND CITY DEBT CHANGES.
We subjoin report* as to  m unicipal debts received since 

the last publication of our S tate and City  S upplement. 
Some of three reports are wholly new  and others cover items 
of inform ation additional to those given in th e  S upplement 
and of in terest to  investors.

Bad ford, Va.—The following has been corrected by means 
of a special report to the Cheosicle from Hugh C. Preston, 
Mayor.

Radford is in Montgomery County.
C r r r  B ow es.

G», J & J . * 2 1 ,0 0 0 ..........J a n .  1, 1923
T o w s  Bosiw r—

6 s, **m »-aonn*l. $-10.000..........1923
In te re s t  Is p a y ab le  tn  N ew  Y ork. 

T o ta l (c a r te d d e b to r* - . . '95 .801 ,000

T a x  v a lu a tio n , re a l ........$1 ,310 ,175
T u x  v a lu a tio n , p e rs o n a l. 88 ,214
T o ta l v a lu a tio n  1891 ...1 ,3 9 8 ,4 1 9  

A ssessm en t Is  % a c tu a l v a lu e . 
P o p u la tio n  In 1890 w a s ..........2 ,060

D elaware County, Pa.—This statement has been corrected 
to November, 1895, by means of a special report to the 
C h r o n i c l e  from W. M . Ford, County Treasurer,

County seat is Media.
L O A N S— W hen D ue.

Wa s  D e b t -
48. A&O, $ 4 2 0 .1 0 0 ---- Oct. 6, 1906

S u b jec t lo  c a l l  a f te r  1900. 
In te re s t  p a y ab le  in  M edia,

T o ta l d e b t N ov.. 1 8 9 5 ..  $-120,100 
T a x  v a lu a tio n  in  1 8 9 5 .-47 ,483 ,733  
A sse ssm e n t a b o u t % a c tu a l  v a lu e .
P o p u la tio n  in  1890 w a s ___74 ,683
P o p u la tio n  in  1880 w a s ___56 ,101

Erie County, Ohio.—A special rep >rt to the Chronicle 
from the County Auditor give s the following data  concerning 
the county’s financial condition on November 15, 1895.

County seat is Sandusky.
LOANS— W hen Due.

R o a d s . B r id g e s , E t c .—
5s, . . . .  $ 8 0 ,0 0 0 .............. 1896-1900

T o ta l d e b t N ov . 15, '9 5 . $ 80 ,000
T a x  v a lu a tio n  1 8 9 5 ... .1 1 ,0 1 3 ,7 9 0  
P o p u la tio n  In  189 0  w a s ___35 ,4 6 2

Galena, 111.—John G. Schmohl, Mayor.—This statement 
has been corrected to Nov. 15, 1895, by means of a special re­
port to the C h r o n i c l e  from John B . French, City Clerk.

This ci'y  is in Jo Daviess County.
LOANS— warn D ue.

R e fu n d in g  Bonds—
6s. J u ly  1, $5 2 ,9 6 4 ........P a r t  y e a rly

T o ta l d e b t N ov. 1 5 .1 8 9 5 ..$ 5 2 ,9 6 7
P o p u la tio n  in 1S90 w a s__  5 ,635
P o p u la tio n  iu  1880  w a s .. . .  6 ,451

IN T E R E S T  a n d  p rin c ip a l o f tb o  c ity ’s b o n d s a re  p a y a b le  b y  th e
S ta te  T rea su re r .

ilays County, T e s a i—This statement regarding the finan­
cial condition of Hays County has been taken from a special 
report to the CHRONICLE,

County seat is San Marcos.
T o ta l  d e b t A p ril 1, 1895 $ 2 3 ,0 0 0  I T a x  v a lu a tio n  1 8 9 4 ___$ S ,119 ,900
S in k in g  fu n d ........................... 1,500 Co. ta x  (p er $ 1 ,0 0 0 )  6 f>0
N e t d e b t A p ril 1, 1895........ 18 ,500 | P o p u la tio n  In 1890 was...... 11,352

Herkimer, N. Y.—This statement has been corrected to
date by means of a special rep irt to the Chronicle from the 
Village Clerk.

This village is in Herkimer County.
S-J"F o r  other Debt Changes see next page.

NEW LOANS.
$ 22,000

BEAVER FALLS, PA.,
5 P. C. COUPON BONDS 

SCHOOL BONDS.
D a ted  A <*«<«•* 1, 1*403. p a y a b le

» # * » !  A n n u a l ! *  . F e b r u a r y  a m i  A  u g u * t .  
B E N O M IN a T I O * *  * 3 0 0  AND * 1 ,0 0 0 .  
B o n d s  m a tu r e  ** fo llo w * ; 0 « *  f-VO boo*! o n  A o i  

twn l  o f  m r h  r m r  (m m  i*u*l u n t i l  1011 in e lw d v e ;  on*  
f  u y o bond on AQgi.f i  of eo*5b year from 1912 until
1035 Inciuat vn

r T t A s c u t  a r tT is i t s T
R**i ro lu a tio a ................................ |5 4«0.000
A .**«*• **h1 v»l***t*<m   3,791.***
T a w l  d # b t  o f  .afh w -l M s tr ic t  . .  50.

I’uputaMon. m■ ;v«?r Fall# for Other ‘ h the 
f the

tm pm m  t* # 1 3 4 /#  th e  d eb t o f b o th  tb»
r n f  arid the mJkmA dUBtfig# taeuwr fttattt H t  H  
mmmm& valaatlnfiL

A l««r*l tftVW«tiu«nt for M m m  B*nk»
to prtor sole wk> lhy»« Wod* at price* 

ri«w* r>* *-tsA u t-frti t l i f  th e  l« tw  vmiyIng affording to maturltY
E. H. ROLLINS & SONS,
3.1 STATE ST., BOSTON. .VI ASS.

South Park Bonds.
T o  w hom  i t  m a r  C oncern*

Taka nolle* th a t tho fvdluwlo* number* of f*outh 
Park bond* and retired by the

Park Coteu»i*slone.r* In conformity with 
law for tlw» anmwi .in iitm  fund* rlx i&, 31, 40, 41. 
47. 55. m . 145, W K  IU . 177. 1*2. IM , 222. 23*. 233 
® l. t4 t ,  #*9. {TO. *19. If ft. 190 and 40ft o f the  l*#ue ofAn4

H tm jm n  7'#. 7W. 714. 717. 78ft. 7150, 7S3, ?W. H24,
<w». *v. -no. 9in. m . vw ten. f a  am, («:*.. *s».
t m .  M l ,  p r e .  4'A . - f  S e c o n d  S e r ie s  “ A ,"  a n d  

Number* » l» ,U S » * n 4  UM  « f Sew od Series "  B .' 
I n te r e s t  w ill c ts te e  a n  tfc« s lx iv e  n o io b e re d  b e n d .  

* ^ 4  mft#rr tb o  f a l l in g  dm * o f  t h e i r  n e x t  a n n u a l  
(O ten w t c o u p o n  a t  lh «  C h icag o  N a t io n a l  H ank , 
C h ic a g o , tlR ooi* .

SOUTH PARK GOMMINNfOHVKS.
By K. G. SHUMWAT sM-emary.

Bond Salesman Wanted
AWMWmafhl salesman. experienced in the muni­

cipal bom! »n«! frw  for a rrm unem tiru  on
tmtmnmttl to t  a  t«rsn of year*.

8P1T ZIR  A; CD.*
H9 C'OBsrreaa '■•treef. Boafon.

B f.n w e l l  &  E v e r i t t ,
ftleherm erhorn Bwlldlnar* 0  W A I.ft » T ,

\u; v ic if  4r taftriSTN th e  states of 
N E W  Y O R K  & N E W  J E R S E Y  

A SPECIALTY

NEW LOANS.
CITY OF

L0GANSP0RT, IND.
T o  th e  O w n e r*  o f  th e  C ity  o f  L o g a n n p o rt*

In d ia n a . Bond* :

T A I1 K  N O T IC E .

T h a t  t h e  C ity  o f  L e « a n s p o r t ,  I n d ia n a ,  ha* e le c te d  
t o  d e c la r e  a n d  d o e s  b«*reby de-elare , t h e  1160,000 
f u n d in g  b o n d a  o f  s a id  c ity , d a te d  J a n u a r y  1. to  
b e  d u e  a n d  p a y a b le  o n  t h e  f irs t d a y  o f  J a n u a r y ,  A. I) 
1 -hSW. u n d e r  t h e  t e r m s  o f  t h e  o p t io n  o f  p r io r  p a y m e n t  
p* n to l r  «*4 In sa id  b o n d s .

O W N E R S  o f  sa id  fu n d in g  b o n d s  a r e  h e re b y  n o t i ­
fied  t o  p r e s e n t  t h e i r  b o n d s  a t  t» e  h a n k in g  h o u s e  o f  
S .  W . H a r r is  A C o m p an y , N o. 15 W a ll S t r e e t ,  Now 
Y o rk  C ity , o n  s a id  la s t-n a m e d  d a te  f o r  p a y m e n t , in ­
t e r e s t  o n  s a id  b o n d s  to  c e ase  o n  a n d  a f t e r  s a id  J a n u ­
a ry  1 . 1«0«. G E O . P .  M C K EK ,

M a y o r  C ity  o f  L o g a n * p u r l .  In d .
A t t e s t :  JO B S  B. Wl.VTKRft,

________ C ity  C le A .

MUNICIPAL BONDS

FOR INVESTMENT.

P *  ftT ItJU I^A R S  UPON A P P L IC A T IO N

*j»MBER8 OF TH E NEW YORK AND BOBTOS 
STOCK EXCHANGES.

fiBALERS IN COMMERCIAL PAPWB.

Blake Brothers & Co.,
SIS S T A T E  S T R E E T , BOSTON*
9 N A S S A U  S T .,  N E W  Y O R K ,

........... -  ■ - - - - - -  -  ~ 1 ■ — ...... ...
NEW LOANS.

$ 100,00
HOUSTON, TEXAS,

5-» Street Paving Bonds.
On W ednesday, December IH, 1895, a t noon, the  

City of Houston, through Us Mayor and the Finance 
Committee o f the  City Council, will offer a t  public 
sole an issue o f #100,000 forty-year gold bonds bear­
ing five per cent interest, payable setnl unnually a t  
the  office of tbo Cnlon T ru st Co., New York. These 
bond* are w ithout option and are made payable a t 
th e  office of the  Union T rust Co., New York. The 
successful bidder will be required to deposit with the 
City Secretary a  certified check, made payable to the  
order of the Mayor. In the sum of #2,500, to guaran­
tee fulfilment of contract. Sealed bids may he sub­
m itted to he opened In th e  presence of all persona 
present a t the  hour named for the sale.

The city reserves the right to reject any and al 
b’ds. JOHN T. BROWNE,

H ocjctox, Texas, Dec. 3, lbDft. Mayor.

WALLACE COUNTY, KAN.
BONDS

A t the  request of holders o f above Bonds, upon 
which default has occurred, we contem plate taking 
steps to  protect the ir interests. Such o thers as may 
wish to bo represented In any action we may take 
are requested to communicate with us, giving th e  
am ount of the ir holdings.

JAM ES? N. B R O W N  As C O .,
62 C ISD A R  S T R E E T , N E W  Y O R K .

MUNICIPAL BONDS.

E. C. Stanwood & Co.,
H A N K E R S ,

121 Devonshire Street, 

BOSTON.

1,1 STS  SEN T.U PO N  A P P L IC A T IO N ,
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L O A N S - Due.
Kusgtkic-Lioht P lant—

4s. Juno, $1 1 ,000 .... 1911
B cants Bosm—

5s,  $25 ,0 0 0__ Am;. 1 ,1 9 0 3
3 4 » ,   3 0 ,000  Auk. 1, 1913

W a t e r  W o r k s —
3>«s, J u ly  1, $ 50,000  .1u n e 2 5 ,190S 
3 1 .,*, J u ly  1. 7 ,0 0 0 .M ar. 7 .1 9 0 1
T o ta l d e b t N ov. 1 9 .1 8 9 5 . 8126 ,000  
K qunlizod v iilu 'n  1895 ...2 ,577 ,577  
AssosHin't is  a c tu a l  va lue .
T ux r a te  (per 8 1 ,0 0 0 ).. $9*7o
P o p u la tio u  tow n  in  1890 waB.4,666

IN T E R E ST  on tlie c leo trio -llgh t bonds is p a y ab le  in  N ew  Y ork  City; 
o n  th e  w a te r  b onds a t  th e  S ta te  C ap ita l, A lbany , N. Y,

Jefferson Count f, Ohio.—A  s p e c ia l  report to the C h r o n ic l e  
from A . C . Blackburn, A u d i to r ,  gives ths following d a t a  con­
cerning the finances o f  Jefferson County on Nov. 15, 1895. 

County eeat is Steubenville.
LOANS— 1» Acm Due.

T u r n p ik e  B onus—
5s, J& D , 8116,000.......lim e  1, 1902
5s, JA B . 116.500.......lim e 1, 1910

S u b jec t to on 11 Ju n e  1 , 1905 
f.9, J * D ,  # 1 1 7 .0 0 0 ....J u n e  1, 1911 

S ubject to  call J u n e  1 ,1 8 9 9
5*. A AO. $ 75 ,000 ....... A pr. 1. 1918
In te re s t  p ay ab le  a t  C ounty  Trims.

T o tal d e b t N ov. 1 5 /9 5 .  $424 ,500
S in k in g  f u n d ....................  50 ,000
N et d e b t N ov. 15, 1895. 374 ,500
T ax  v a lu a tio n , r e a l ........11 ,623,000
T ax  v a lu a tio n , p e rs ’l . . .  6 ,221,170 
T o ta l v a lu a tio n  1 895 ... 17 ,844,170 
A ssessm en t 1r a c tu a l  value.
T o ta l ta x  (per $ 1 ,0 0 0 )..........$19-00
P o p u la tio n  in 1890 w a s ........39 ,415

1 aebawanna County, Pa.—The following statement has 
been corrected to date by means of a special report to tt e 
C h r o n ic l e  from C, H S -hidt, County Treasurer.

County seat is Scranton.
L O A N S -  When Due.

Refunding  Bonus—
4  his, JA B . $ 1 2 0 ,0 0 0 ..Dec. 1 ,1 9 0 1  
B onds a ll o p tio n a l a f te r  2 years. 
In te re s t p av n b le  by  C ounty T reas. 
T o ta l d e b t Nov. 1 5 ,1 8 9 5 .$ 1 2 0 ,0 0 0

V aluation , r e a l .............$25 ,485 ,230
V alu a tio n , p e rs o n a l. . .  3 ,013,955 
T a x  v a lu a tio n  1 8 9 5 ...  28 ,499.185 
A ssessm en t a b o u t '2  a c tu a l v a lue .
C oun ty  t a x p e v $ l .0 0 0 .......... $6-00
P o p u la tio n  1890 w as...........142,088

T A X E S on the above securities are paid by the County.

LOANS— When Due.
B r id g e s , E tc .—

6s, MAS, $ 8 .000 ..$ 2 ,0 0 0  y e a r ly
(is, N ov. 20, 2 .6 6 0 ...............................
6s& 5s, M&S, 6 ,5 0 0 .-8 5 0 0  sem i-an. 

J a il  Bo n d s-
58, M&S, $ 1 5 ,0 0 0 .. . .  1896

T u r n p ik e  B onus—
5s, M&S, $ 2 7 5 ,0 0 0 ...M ar. 1 ,’96-’23 

($5 ,000 d u e  sem i-annually .)

T o ta l d e b t N ov. 15, 1805 $ 3 0 7 ,1 6 0
S in k in g  f u n d .......................  9 ,630
N e t d e b t N ov. 15. 1895.. 2 9 7 ,5 3 0
T a x  v a lu a tio n , r e a l ..........4 ,9 6 7 ,1 8 0
T a x  v a lu a tio n , p e r s o n a l .2 ,70 5 ,7 7 6
T o ta l v a lu a tio n  1 8 9 5 ___ 7 ,6 7 2 ,9 5 6
A sse ssm e n t is s3 a c tu a l  va lue .
T o ta l t a x  (p e r $ 1 .0 0 0 )...........$14-00
P o p u la tio n  in  1890  w a s ........3 9 ,5 5 6
P o p u la tio n  in  1880  w a s ....... 39 ,0 6 8

INTEREST on $50 ,000  o f the  tu rn p ik e  b o n d s  is  p a y a b le  a t  th e  P a rk  
B an k , N . Y.; on  a ll  o th e r  b onds a t  th e  oliice o f th e  C o u n ty  T re a s u re r .

Mercer County, Ohio.—The following statement regarding 
the indebtedness, etc , of Mercer Coun y has been corrected 
to November 15, 1895, by means of a special report to the 
C h r o n i c l e  from F. L. Touvelle, Treasurer.

County Seat is Celina.
LOANS— When Due.

A g r ic u l t u r a l  B onds—
Os, J & J ,  $12,000....... Ju ly  1,1901

B r id g e  B onds—
6s, J& J ,  $39,000........ Ju ly  1 ,1 9 0 0

Cyclone  B onds-
68, J & J ,  $ 2 ,0 0 0 ......... Ja n . 1 ,1896

D it c h  B onds—
6s, J & J ,  $45,000........ .Tilly 1 ,1900
5s. ,T&,T, 1 2 ,0 0 0 ......... J u ly  1, 1900

P ik e  R e p a ir  B onds—
6s. J & J ,  $10,000....... Ju ly  1 ,1906

Road  I m provem ’t  B o -m s—
6s, J & J ,  $14 5 ,5 0 0 ....... .July 1, 1902

In te re s t  p a y ab le  a t  Co. T rea su ry . 
T o ta l d e b tN o v . 1 5 ,1 8 9 5 . $2 6 5 ,5 0 0
S in k in g  f u n d .......................  2 0 ,0 0 0
N e t d e b t  Nov. 15, 1 8 9 5 .. 2 45 ,500
T a x  v a lu a tio n , r e a l ..........5 ,9 1 8 ,2 1 0
T a x  v a lu a tio n , p e rs o n a l .2 ,4 3 5 ,3 5 0
T o ta l v a lu a tio n , 1 8 9 5 ___8 ,3 5 3 ,5 6 0

A sse ssm e n t Is % a c tu a l  v a lu e . 
T o ta l t a x  (p e r $ 1 ,0 0 0 ).. .  22-00
P o p u la tio n  in  1890 w an .........27 ,2 2 0
P o p u la tio n  in  1880 w a s ........ 21 ,808
Population in 1895(estim’d) .30,000

W ashington County, Kan.—August Soller, County Clerk. 
The following statement concerning the finance of W ashing­
ton County has been taken from a special report to the
C h r o n i c l e .

Lawrence County, Ohio.—The figures of indebtedness, etc., 
given in the following statement have been taken from a spec­
ial report to the C h r o n ic l e  from W. D. Com, County 
Auditor.

County seat is Ironton.

County seat is Washington.
L O A N S — W hen D ue  i T a x  v a lu a tio n , p e rs o n a l.  $34 3 ,7 4 5

R e f u n d in g  "Wa t e r  B onds— [ T a x  v a lu a tio n , ra ilro a d s . 6 4 6 .31S
5 1-2S, J & j ,  $ 1 5 ,0 0 0 ---- J u ly  1. 1903 | T o ta l v a lu a t io n  1 8 9 5 ___ 3 ,9 6 9 ,7 3 3
5s, J & J , 3 5 ,0 0 0 — J u ly  1. 1920 I A sse ssm en t a b o u t 1-5 a c tu a l  v a lu e . 
T o ta l d e b t O et. 1, 1 8 9 5 .. $ 50 ,000  P o p u la tio n  in  1890  w as 22 894  
T a x  v a lu a tio n , r e a l ..........2 ,979 ,675  | P o p u la tio n  in  1895  (est.) 21 ,6 8 8

NEW LOANS

BONDS.
B o n d  H i l l ,  O h i o ,  W n t e r ............................................5 »
A f iriv H fo it,  O h i o ,  S c h o o l ............................................. 3 s
f l p f i a n c f 1, O h i o ,  R e f u n d i n g ...................................... 5 s
X io s n n ,  O h i o .  K ♦ f u n d i n g ......................................... 5 s
T e r r e  n a m e ,  I n  R e f u n d i n g ...........................4 h
A u r o r a .  1 d  . R e f u n d i n g  ........................... 5 h
J * ‘U n in u H  C o u n t y .  I n c l . ,  H o a d ...............................5 s
a  s i  o i i n ,  O r e g o n ,  ( G o l d ) ,  W m e r .................  5

V * o r i h ,  T e x a s . ( C o l d  , W n t e r .................5
W a c o , T e x a s ,  ( G o l d >, S t .  J n i p r o v e m e n t . .. , 5 s  
C o r s i c a n a ,  T e x a s ,  S c h o o l  a n d  S e w e r . . . . .  , 5 h
j b u t i r e l }  iH d .,  S t r e e t  > in  m o v e m e n t . ...............5 m
C h a r l e v o i x ,  M ic h  , R e f u n d i n g .................... , . . . 5 «
N e w p o r t ,  R y . ,  B r i d g e ................................. ,4 s

FOK SALE BY

Rudolph Kleybolts & Co.,
b a n k e r s ,

C IN C IN N A TI,  O.

Farson, Leach & Co., 

BONDS.

C O R RESPO N D EN C E S O L IC IT E D .

,  , « C. ! " Cneo' N ew  Y o rk ,
1 1 5  D earb o rn  S tre e t .  "i W e ll Su-ect.

W. J. Hayes & Sons,
B A N K E R S ,

Dealers in M UNICIPAL BONDS,
W tS m 1i JUlWaT H ontla- a m l " U rn ' h ig h  Kr a 4 e  in-

7 E rT h il' Mt ? S" C lev e la n d , O h io ,IBxrhang® Flaw . 3 1 1 - 3 1 3  S u p e r io r  S t 
Lam* Ad/lrest, "K EN N ETH ”

m u n i c i p a l  a n d  r a i l r o a d

BONDS
A nd n il  L o ca l S e e n r i l i e .  B o u g h t rind  S o ld .

NEsV ĉ Y  p ^ ? KLYN AND JE«s e t  C I T Y  B O N D S  A S P E C I A L T Y .

W. E. R. SMITH
1«  B R O A D  8 T R K K T , N E W  Y O R K

NEW LOANS.
CambriiJge. M ass...................................4s
Cleveland, Ohio.................................. os
Grand liaplds, M ich.............................5s
Kan as City, Mo.....................................
Lngansport, Inti ..................................4 s”
St. Louis, Mo.......................................... 6s

T ric e  an d  P a r t ic u la r s  fro m

N. W. HARRIS & CO.,
BANKERS,

L5 W A IjI j STR EET* - N 1 W  Y O E H

W. N. Coler & Co.,
B A N K L R S ,

MUNICIPAL BONDS

34 NASSAU STREET.

MUNICIPAL

BONDS.

Street, Wykes & Co.,
44 W A L L  STREET, - NEW YORK

WHAM & SCHLESINGER 

M U N I C I P A L  

B O N D S .

2  W A B L  S T R E E T , N E W  11O R K ,

N E W  LO A N S ,

GEOKGIA MORTGAGE LOANS.
SOUTHERN LOAN AND TRUST COMPANY OF 

MACON, G-A.
J. S. SCHOFIELD, Pres. H. M. SMITH, Sec.

F. O. SCHOFIELD, Treasurer.
This company makes a specialty of handling a lim­

ited amount of the best five-year mortgage loans 
afforded by this community. Doing only a small 
business in this line, we can select the best. Loans 
secured by business property net the investor six 
per cent; residence, seven per cent. Pi-incipal and 
interest payable at the Merchants’ Exchange Na­
tional Bank, New York. Correspondence solicited.

MORTGAGE LOANS'
IN

TEXAS.
I n t e r e s t  7  P e r  C en t Net»

SO COMMISSIONS charged borrower or lender 
until loans have proven good.

F R A S fC IS  S M I T H  &  C O -
SAN A N TO N IO . T E X A S .

C. H. Van Buren & Co.,
B A N K E R S  AND B R O K E R S ,

6 2  B R O A D W A Y ,  N E W  Y O R K .
S T O C K S , -  B O N D S ,

A n d  H ig h -  Grade In v e s tm e n t S ecu r itie s .  .
Circular Letter, including list of selected Bonds, 

Mailed Free.

James N. Brown & Co.,
652 C e d a r  S tre e t , N E W  Y O R K *

MUNICIPAL, COUNTY, SCHOOL AND. . 
TOWNSHIP BONDS

B O U G H T  A N D  S O L D .

ROBERTS BROS.,
IN V E S TM E S T  H A N K E R S ,

Spokane, W ash .
State, C ou n ty , C ity , S e lio o l R o n d s , 

W a r r a n ts  a n d  Loans., 
N E TT IN G  5 TO S P E R  CENT.

L . S . ROBERTS. W . B . ROBERTS.
COKRI49PONDENCB SOLICITED

W  A R P  A  i l V T K  S E L E C T E D  W A S11- VV / i i y i w \ i \  1 kb IN G T O N  S T A T E  
C oL -V  H, C IT Y  A N D  S C H O O L .

JN O . P .  m i t  A  C O ,, S e a t t l e ,  W u u tb .
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IN T E R E S T  ou  tlie  c o u n ty '-  b o n d s  is p a y a b le  a t  th e  K a n sa s  F isc a l 

.A gency, N ew  York.

North I akota.—The following statement of North Dakota’s 
outstanding bonds, the total debt of the State, asspsa.d valu­
ation of property, tax rate, etc., has been correced to  N >v. 1 , 
189.5, by means of a special rep jrt to the Chbosiclk from 
State Treasurer George E. Nichols.

H IS T O R Y  O F D E B T .—F o r  h is to ry  o f  S ta te  d e b t see  St a t e  and  
Cr r r  S u r e  c em en t  o f  A pril, 1S94, p ag e  U S .

R e f u n d in g  B onds—
4s, J &J ,  $3  ,0 0 0 .. .  J u ly  1 ,1 9 1 5  
4s, M AN. $ 1 1 3 ,0 0 0 .. M ay 1 5 ,1 9 2 0  
4 s , FA A, 20.000.A it2. 1, 1921
■Is, J & J ,  3 0 ,0 0 0 ..J u ly  1 , 1923 

R e v e n u e  B onds

LOANS— IFfteu D ue.
Capitol Building Bonds—

4 , ..........,  # 5 0 .0 0 0 ........ J u ly  1, 1923
F unding  Bonds—

4s. MAN, $100 ,000 . M ar. 2 0 ,1 9 2 1  
H o s p it a l  Boni

S«. MAN, #-)O,0<»). M ay 1, 190-1 4%S, AAO, $150 ,000 , A pr. 2 5 ,1 9 0 5no, . •f/sr.viv’j ,
S a b jw t to  c a l l  a t  a n y  tim e .

4L.-, Ma n , $15 3 ,0 0 0  M ay  1 ,1 9 0 2  
P e n t t e n t ia r t  B o n d s—

4 W-, MAN. $29 ,0 0 0  M ay 
S u b jcc t to c a ll a f te r  M ay

1. 1917 
1, 1397

U n iv k h m tv  Bo n d s— 
6s. MAN, $ 3 0 ,0 0 0 .. .  M ay 

S u b jec t to  cal 1 a f te r  M ay 
4», MAN, $20 ,000  . MaV 
4s, MAN, $ 2 2 ,7 0 0 ..M ay  

s u b je c t  to  ca ll a f te r  M ay

1. 1903 
1, 1893 
1, 1897 
1, 1909 
1, 1899

IN T E R E S T  m il p riu . ip a l o f th e  ab o v e  b o n d s  a rc  p a y ab le  a t  th e  
C hem ica l N a tio n a l B an k  In N ew  Y ork.

T O T A L  D E B T .—T he fo llo w in g  sh o w s th e  S ta te 's  b o nded  d e b t  
f lo a tin g  d e b t an d  a ln k o ig  fu n d  on  th e  d a te s  n am ed  :

J a n .  ! .’94  Vor. 1 .'9 0  
$795,8*07 $689 ,807

Vor. 1, *95,
B o n d ed  d e b t .........................................  $8 1 5 ,8 0 7
F lo a tin g  d e b t ........................................  1 no.oOO
S in k in g  f u n d ...................................... 20 ,0 0 0  ............. . . . . . . . . J

A S S E S S E D  V A L U A T IO N .—The s ta t e 's  a sse ssed  v a lu a tio n  (a b o u t 
>3 h a l t  a c tu a l  v a lu e , has h e rn  a s  fo llo w s :

tea r* .
1 B » 5 . .„ ,  
18144. . . .  
1893
1,892........
1 8 9 1 ........
1 8 9 0 ........
1 8 8 9 . . . . .

U ral Estate. 
#69 .006 ,73*

P ersona l Property. 
$25 ,7 8 5 ,5 8 4

5.181,177 23 .021 ,807

Total As*. 
V a lu a tio n .

$91 ,702 ,322
83 ,630 .553
82.351,987
8 0 .805 ,087
88 ,189 ,673
88 ,203 ,044
6 6 ,857 .136

T b c  S ta te  ta x  r a t e  p e r  * 1 ,0 0 0  in  1893, 1894 a n i  1895 w as $4-50.

T a c  m u ,  Wash.—E lw ard S. Orr, M ly o r .  This statem ent 
has been corrected to March 1, 1895, b y  means of a special r e ­
port to  the C h k o .n i c l e  f r o m  E. V . Benharn, City Comptroller. 

Tacoma is the county seat of Pierce County,
F u n d in g  B o n d s—

6g., AAO, $ 3 5 0 ,0 0 0 ,g. A pr. 1 5 ,1 9 1 1  
Wa t e r  and  L ig h t  Bonds—

5g,, J& D , $ 2 ,0 8 0 ,0 0 0 ,g .J ’n e  1 ,1913

LO A N S— W hen D ue.
B r id g e  B onds—

5g„  JA D , $100 ,OOO.g. J u n e  1, 1913 
Cit y  H a l l  B o n d s—

6g„  AAO, $200 ,000 ,g .A pr. 15 ,1 9 1 1
PA R  V A L U E .—B onds a re  fo r  $1 ,0 0 0  each.
IN T E R E S T  on th e  C ity  H a ll a n d  fu n d in g  b o n d s  is  p a y ab le  a t  th e  

office o f th e  M ercan tile  T ru s t  C om pany , N ew  Y o r k ; on  o th e r  b o n d s  a t  
th e  N a tio n a l U n io n  B an k , N ew  Y ork .

T O T A L  D E B T .—T h e  fo llow ing  s ta te m e n t  sh o w s T aco m a’s to ta l  
b o n d ed  d e b t, tb c  flo a tin g  d e b t, th e  s in k in g  fu n d s  h e ld  b y  th e  o ity , a n d  
th e  n e t  d eb t, on  each  o f th e  d a te s  in d ic a ted :

N ov , 1 ,’P5. M ar. 1 , ’95 . N ov. 1 , ’93.
B onded  d e b t ..........................................$ 2 ,7 3 0 ,0 0 0  5-2,730,000 $2 ,630 ,000
F lo a tin g  d e b t .......................................... 90 2 ,6 2 2  1 ,162,065 *440.314

T o ta l d e b t . ..........
S ink ing  fu n d  a sse ts .

. $3 ,632 ,622  
21 ,404

$3 ,892 ,061
21 ,404

$3 ,870 ,661
$2 ,142 ,267

$3 ,070 ,314
21 ,405

$3,0-18,909
$2 ,0 8 0 ,0 0 0

N e t d e b t ............................................$3 ,611 ,218
W ater d e b t  (inc luded  in  to ta l )___$ 2 ,080 ,000

* Leas u n c o lle c te d  ta x e s .
A S S E S S E D  V A L U A T IO N .—T he c ity ’s a ssessed  v a lu a tio n  (a b o u t 60  

p e r  c e n t o f a c tu a l  value) a n d  ta x  r a te  h a v e  b een  a s  fo llow s in  th e  y e a rs  
nam ed :

■Assessed V a lu a tio n .-------------- - C ity  Tar«L>1 An/Years. R eal.
1S 9 6 ...........  $21 ,0 5 2 ,0 8 6
1 8 9 5 ..............   22 ,819 ,190
1 8 9 4 ................. #. . .  36 ,691 ,986
189 3 ............*........... 37 .553 ,445
1 8 0 2 ...........................  39 ,955 ,293
1 8 9 1 ....................................................

P ersonal.
$ 2 ,453 ,145

3 ,603 ,322

4 ,070 ,030
4 ,945 ,162

Total. P er  1,000 
$ 2 6 ,505 ,231  $11 00

2 6 ,452 ,812  13 50
.............. 5 00

10 00 
12 00 
11 5 0

41 ,623 ,475
14.900,455
32 ,213 .944

Tli© to ta l  ta x  rat©  fo r  1895-36 Is $ 3 0  7 0  p e r  $ 1 ,0 0 0 , am t in c lu d e s  
S ta te  t a x ,  $ 6  25  ; co u n ty  ta x ,  $ 7  8 5 ; c ity  ta x  p ro p e r , $ 1 1 0 0 ,  a n d  
school ta x ,  $ 5  60.

P O P U L A T IO N .—-The p o p u la tio n  in  1890 w as 6 3 ,0 0 6 ; in  1 8 8 0 i tw a s  
1,093. A cco rd in g  to  lo ca l e s tim a te  th e  p o p u la tio n  fo r 1895 la 52 ,000 .

MISCELLANEOUS.

I I  A. IV D - O O O K

Railroad Securities.
JULY, 1895.

D E sH R lP T IO H ,:
IKCCmft*

FKICK.H,
DIVIDES!)-*

F O R  A  S E K IK H  O P  Y E A R * .

C O N T E N T S ,

A D e s c r i p t i o n  o f  if  11. S to c k *  an«i
B o n d *  A m  h o r  t u b  I ncomk
fo r  a w t\* *  o f y e a rs  %mm, m  w ell m  th e  an  
no*! charge*  again st incom e,

m o n t h l y  M i s h f v t  a n d  L o w w t  P r i c e *
o r  Ka il s o a d  Bo n d s  and Sto c k s  r*  N k« 
Yo u * .  B o r ro * ,  P h iia d e l t m ia  and  B a l t i­
m o re  fo r *  y e a r  p a s t

R s n c c  I n  P r l c f i  o f  A c t i v e  k t o r k * -  
B e tn c  d a te  o f h ig h e s t an d  in w est prto* 
m ad e  to  1 8 9 2 ,1 8 9 3  a n d  1804, an d  to  J u ly  1 
1895.

D i v i d e n d *  o n  R a i l r o a d  * « o « k a  pa id  d u r 
la *  eac h  o f th e  year#  1839 to  1894 In c lu s iv e , 
a n d  to  J u iy  1 ,1 8 9 5 .

I t  i«  to  B a n k er*  and  B rok er*  w ith
t h e ir  c a r* *  le i le r e d  In g ilt  on thr
•  ttta ld *  c a v e r  (n ot le«u* tb s n  *25 cop le*  to 
o n e  m ldre**/ a t dlwcount r«tev» a cco rd in g  to 
mnmmtHt o rd ered .

fl«ra*d Hem ̂ Annually o r too  Publisher* or tft« 
CoaCMAAClAL A  riWAVrUAL CHBONICL*.)

Price in L ight Leather C'ovent, $1 00. 
To SnhNcriborx o f the Chronicle, ?•» 

W f l .  I t ,  n A N A  C O M F 4 S Y ,

H I ,  r i n r  1 1 V -"  N F \ r  Y O R K .

MISCELLANEOUS.
P R I C E  R E D U C E D  E R O M  $ 8  T O  $(!.

Litlell’s Living Age
A WEEKLY M (GAZINE OF

F o r e ig n  P e r i o d ic a l  L i t e r a t n r e .
THE

W orld **  l ir i-a te i i t  I n t e l le c t *
Contribute to make this periodical 

1 \  D I8 P K .\i3 A » L K
to every reader of Intelligence ami literary tact©. 

Thu thoughtful reader wiU find in

T h e  L i v i n g  A " e
Food to  Nourish, Stim ulate and Inspire Thought.

•* Exhaustive Reviews o f recent publications. the  
lot- -t results <if Sclen Ifle Research, Biographical 
«k.»t.'he* of em inent ebam eters.T ravel. Exploration. 
Literary Criticism and every phase <*f Culture and 
Progress in <Mir*'PO, Fiction and Choice Poetry—all 
tin—* make up the Ltvlng Age.”—Ev<nin*j Um htin, 
PhifufrtphUi.

It  commends Itself especially to  busy people of 
m oderate means, for they will ilnd In It w hat they 
cannot otherwise obtain, except by a large expendi­
tu re  of time an>i money, yet which Is so essential to 
every one who desires to be well Informed concern­
ing all the  g reat question# o* the day. 

tsu In sc rip tio n  R E D U C E D  fro m  8 S  to  8 6 .  
S u b s c r ib e  N ow  forUKMand R e c e iv e  F r e e  the 

Intervening weekly issue# of t8%,
L I T T E L L i  C 0 „  P . 0 .  l i o r  B o s t o n .

The Mutual Benefit
L I F E  IN S U R A N C E  C O .. N E W A R K ,  N . J .

AMZI DODD, President.
Assets (Market. Values) Jan. 1, 1MW5— , .
Liabilities (S . V. and Muss. S tandard ).... 51,M13,868
S u rp lu s ...................................... ...................................  3,860,635
Surplus, by former N. V. Standard, (Am.

Ex. 4 ^  per cent R eserve)........................ 6,728.887
POLICIES ABSOLUTELY NONFOKFEITABLK AFTER 

SECOND TEAK.
In Caaeof Lapse the  Policy is continued  i n poilci 

as long as Its value will pay for: or If preferred, a 
Cash or Paid-up policy Value Is allowed.

After th e  second year Policies are incontkst- 
ahi.k, and a ll  r e s t r ic t io n s  as to  r e s id e n c e ,  t r a v e l  o r  
o c c u p a tio n  a r t  rc m o '- f iL

The <>»rap*ny agro-s In the Policy to Loan ap to 
the Ca«h Surrender Value when a satisfactory as- 
slgormmtol the  Policy 1* made os collatomi »ecuntf. 

Lo-hMKrt paid immediately upon completion and
approval of proofs.

MISCELLANEOUS.
I 8 5 o7 ” 1 8 9 5 .

The United States Life 
Insurance Co.

IN  T H E  C I T Y  O F  N E W  Y O R K ,
T h is  o ld  a n d lr e l la b le  C o m p a n y  no w  h a s  t h e  e x p e r ­

ie n c e  o f  fo r t?  liv e  y e a rs  o f  p ra c t ic a l  L tfo  In s u ra n c e ,  
w h ich  h a s  t a u g h t  I t t h a t  t h e  tine qua non  o f  s u c c e ss  
Is t h e  a d o p tio n  o f  g o o d  p la n s  o f  in s u ra n c e ,  a n d  th e  
p u r s u i t  c f  a l ib e ra !  p o licy  to w a rd s  n o th  I ts  I n s u re d  
a n d  It# A g e n ts .  T h e s o  •••‘fiontlaJa  I t  p o sses se s  In a n  
e m in e n t  d e g re e ,  b u t  J u d ic io u s ly  te m p e re d  by  t h a t  
c o n s e rv a tis m  w h ich  Is tiie & o st p o s s ib le  s a fe g u a r d  o f 
t h e  p o lic y -h o ld e r .  It s c o n tr a c t*  a r e  In c o n te s ta b le  
a f t e r  tw o  y e a rs .  T h e y  a r e  n o n - fo r f c i t in g ,  p ro v id in g  
g e n e ra l ly  f o r  e i t h e r  p a id -u p  p o licy  o r  e x te n d e d  In ­
s u ra n c e ,  a t  t h e  o p t io n  o f  t h e  p o lic y -h o ld e r . I t  g iv es  
t e n  d a y s  o f  g r a c e  in  p a y m e n t  o f  a ll p re m iu m s . I ts  
c o u rs e  d n r lu g  t h e  p a s t  fo r ty -0 v e  y e a rs  a b u n d a n t ly  
d e m o n s t r a te s  it#  a b s o lu te  s e c u r i ty .

A fitiv n  a n d  n u o c e s r /u l  A g e n t s f tn ln h ln g  to  r e p ­
r e s e n t  t h i s  C o m p a n y % m a y  c o m m u n i c a t e  

w i t h  th e  P r e s id e n t  a t  th e  H o m e  O ffice, 
2 6 1  l i r o i u l w a y , N e t#  Y o r k ,

OFFICERS
G E O R G E  I I .  B U R P O R D ................... P r e s i d e n t
C. P . F R A  L E I G H ......................................................S e c re ta ry
A. W H E K L W  R IG H T ......................A s s i s ta n t  S e c re ta ry
W M .T . S T A N D H s ' ................................................A c tu a ry
A R T H U R  C. P B R R Y ................................................C a sh ie r
J O H N  P .M U N N ...................................... M e d ic a l D ire c to r

FINANCE COM MITT KIS:
G E O . Q. W IL L IA M S ................. P r e s .  C h e m . N a t .  B an k

SO H N  J .  T U C K E R ......................................................B u ild e r
1. I I .  P E R K IN S , J r ., P re s . Im p . A T r a d e r s ’ N ats B’) 

JA M E S  R . P L U M .......................................................L e a th e

Fred. M. Smith,
7 0 S O U T H  H T I tE E T ,

A U B U R N ,  N E W  Y O R K ,
M a k es  s p e c ia lty  o f  B a n k  S to c k s , M u n ic ip a l a n d  

W a te r  R o n d s « a d  f u r n i s h e s  S o lic i te d  I n fo r m a t io n

J. Spencer Turner,
SUCCESSOR TO

Brinckcr l io f f ,  T u r n e r  &  Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK
AND ALL KINDS OF

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,

RAVENS DUCK, SAIL TW INE, AC. 
POPE -  AW NING” STRIPES. 

Aoknt
U N IT E D  S T A T E S  B U N T IN G  CO- 

A full supply, nil VY.dths and Colors, alwnjo 'c  
stock.

1 0 9  D u a n e  S t r e e t ,  IV c w  Y o r V

FOR SALE.
CHRONICLE VOLUMES.
A second -hand set from 1880 in good order.

• W I L L I A M  1L D A N A  C O M P A N Y ,

~C>H P in e  S t . .  N e w  Y o r k .
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Bank of Montreal.
\  K8TA.BU0HHD 1817.3

C A P I T A * .  P « M  U ~ . * i a , 0 0 0 . 0 0 0  G o l d
r , , , . / .  ,  H ...........  8 0 , 0 0 0 , 0 0 0  H o l d

H R  A D O  P  p i t '  K. II ON T  W BA I,.
I f  ON Bit P O K  ALT) A. S M IT H , l'rtfflH lent.

tl. B. V’l .o t /S T O N , (I o n e r  ill M an ag er.

^ U r  YORK OFFICE,
» o . .  JO mid 01 W  A I . I .  S T B  B E T .

W i l l * #  W  ATSON, j A itontd .
It. Y. HWHIKN, f

B u r  a n d  * ,!l s te r l in g  a n d  C o n tin e n ta l  E x c h a n g e  
a n d  C»M e T r a n s f e r , ;  g r a n t  C o m m erc ia l lu id  T ra v -  
« l« rs :  I 'r .M ic  a v a ila b le  In  a n y  p a r t  o f  th e  w o rld
l»u« draft, o n  a n d  lu ak o eo U M U o n a  In C h icago  a n d
th ro u g h o u t  th o  D o m in io n  o f  C an ad a .

L o u d o n  O f f l c t ,  N o T i a  A be llu r c b  l a n e .  
A  L U X ’ R  L A S T ! ,  A la n  u s e r .

Merchants Bauk ot Canada
C a p ita l S to ck  P a id  u p .................  SO.OI'O.OOO
R e s e r v e  F u n d ................ ..................$ 3 , 0 0 0 , 0 0 0

Henry Hague and John B. Harris, Jr.
A G E N T S

5 3  W I L L I A M  S T R E E T .  N E W  Y O R K .
b u t  a n d  s e l l  s t e r l i n g  e x c h a n g e , c a b l e  

T R A N S F E R S , ETC.
Iss o e  C o m m erc ia l C re d its , a v a ila b le  iu  a ll p a r t s  o f  

t h e  W o rld . C o rre sp o n d e n ts  o f  t h e  B a u k  o f  B r i ti s h  
C o lu m b ia , S a n  F ra n c isc o . P o r tla n d  .T a co m a  & S e a tt le .

Imperial Bank of Canada.
SA P IT A  I, (p a id  u p ) ........................

u a m s ........................................................  t . i s b , i t s

H , a  H O W ).A .V I). P r e a ’t.  T . II. M14RXUTT, V lee-l* . 
D . R . W IL K IE , C ash ier .

H E A D  O F F I C E ,  T O R O N T O .
b r a n c h e s  i n  ONTARIO.—E sse x , F e rg u s , S a l t ,  

In g a ra o ll . N h iE ura F a lls , P o r t  C o lh o m e , S t. C a th ­
a rin e s , s t .  T h o m a s. B ou lt S ta  M arie , W e lla n d , W o o d - 
S to ck , R a t  P o r ta g e . „  . »

T o r o n t o .—W e llin g to n  S t r e e t  Y o n g e  a n d  Q u een  
StJ*., V o n g e n n d  B loor S ts . . TJ

BRANCHES IN No r t iiw e s t .—W in n ip eg , B ra n d o n , 
C algary , P o r ta g e  la  P ra ir ie ,  P r in c e  A lb e r t ,  E d m o n -

* °aA jtent*  in  L o n d o n . I A g e n ts  in  N ew  Y o rk , 
L lo y d ’s B au k . L im ite d . | B a n k  ok  M o n t r e a l . 
C o llec tio n s  p ro m p tly  m ad e  in  a n y  p a r t  o f  C a n a d a . 

D r a w e r s  o f  S ter lin g  E xch an ge ,

Canadian Bank of Commerce
C a p ita l and S u rp lu s , -  - S 7 ,2 0 0 ,0 0 0

H E A D  O F F I C E ,  T O R O N T O .
Alex. Laird and IVin. Gray, Agents,

I S E X C H A N G E  P E A C E .  N E W  Y O R K .
Travelers’ Letters of Credit

a v a ila b le  in  a l l  p a r ts  o f  th e  W o rld  on th e
BANK OF SCOTLAND. LONDON.

AGENCY OF T H E

B a n k
OF

B ritish  N orth A merica,
No. 52 W A L L  S T R E E T .

B u y  a n d  se ll S te rl in g  E x c h a n g e  a n d  C able T rans­
fe rs . I s s u e  d e m a n d  d r a f t s  on  S c o tla n d  a n d  I re la n d ; 
a lso  o n  C a n a d a  a n d  S an  F ran cisco .

C I R C U L A R  N O T E S  issu ed  in  p o u n d s  S te r ­
ling, a v a ila b le  in  all p a r ts  o f  t h e  w orld.

C O M  M  E R (  I A b < :  R E D  I T H  I S S U E D  f o r  u s e  
In E u ro p e , C h in a , J a p a n .  E a s t  a n d  W e s t  In d ie s  a n d  
th e  B raz ils , R iv e r  P la te .  A u s tra l ia ,  e tc .

Bills c o lle c te d  a n d  o th e r  b a n k in g  b u s in e ss  trim s- 
W . LA W S O N , X ,
F . B R O W N F IE L D ,/  8  ”  S-

Iftnauxiai.
Hong Kong & Shanghai

B A N K IN G  C O R PO R A T IO N .
P o k t-lip  O ip l ta l ............................................... *10,000,000 00
R e s e rv e  F u n d ..................................... 550000 0  00
R e s e rv e  L ia b ility  o f  P r o p r i e to r s . . . . . . .  ’ l o ’ooo’ooo 00

T h e  C o rp o ra tio n  g ra n t  D ra f ts , is su e  L e t te r s  o f  
o f  tra v e le rs ,  a n d  n e g o tia te  o r  c o lle c t 
a t  J * oraba£ -  C a lc u tta . S in g ap o re , 

xnrf>^n ‘ lll,h  K ong, F oochow , A m o y ,K lngrio, S h an g h a i, H an k o w , Y o k o h am a, H io g o  
B an {• r an c lsco  am i L o n d o n .
A . Jfl, T O W N S E N D , Agent, 50 W a l l  St.

W. H. Goadby & Co.,
B A N K E R S  A N D  B R O K E R S ,

N o ,  2 4  B  II  O A R  S T R E E T ,  

N ew  York,
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Kountze Brothers,
B A N K E R S ,

120 BROADWAY * NEW YORK.

A G e n e r a l  B a n k in g  B u s in e s s  t r a n s a c t e d .  
B e t t e r s  o l C re d i t  I s s u e d  f o r  t h e  u s e  ol 

t r a v e l e r s ,  a v a i l a b l e  in  a l l  p a r t s  o t  th e  
w o r ld .

Chas. Fairchild & Co., 
High-Grade Investments,

29 W a ll  S tre e t, Y e w  Y o rk .
Members New Y ork Stock Exchange.

L ong  d istance T e lep h o n e : •P1U CORTLANDT.”
Cable A d d ress :“ Rudekation, N. Y .”

Haight & Freese,
Bankers & Commission Stock Brokers,

5 3  B R O A D W A Y , N E W  Y O R K .
8 5  S T A T E  S T R E E T ,  B O S T O N .

STO CK S, BOYDS ANfD G R A IN
B ought and Sold a t  3-16 Comm ission. 

S p e c ia l  a t t e n t io n  g iv e n  to  o u t -o f - to w n  a c ­
c o u n ts .

TRA N SA CT A G E N E R A L  B A N K IN G  A ND 
STOCK EX CH AN G E BU SIN ESS.

INVESTMENT BONDS.
A ccounts o f Banks, B ankers an d  In d iv iduals  

received on fav o rab le  te rm s . 
NATION A L BA NK  R E F E R E N C E S  F U R N IS H E D . 
U P T O W N  O F F IC E . 1 1 3 2  B R O A D W A Y .

R.. A. Lancaster & Co.,
BANKERS,

Vo. 10 W A U L S T R E E T , 
N E W  Y O R K .

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

Southern S e c u ritie s  a  S p e c ia lty .

Taintor & Holt,
BANKERS,

NO. 11 WALL STREET, NEW YORK.
(M em bers New Y ork  S tock  E xchange.)

S tocks an d  B onds b o ugh t and. Sold on  com m ission 
fo r Cash or on  M argin.

IN V ESTM EN T S E C U R ITIES .

John H. Davis & Co.,
BANKERS AND BROKERS,

N o. 1 0  W A L L  S T .,  N E W  Y O R K ,
. O rders fo r  S tocks an d  B onds ex e c u te d  a t  a ll E x ­

changes. E special a t te n t io n  g iv e n  to  supply ing  
h igh-class

IN V E S T M E N T  S E C U R IT IE S .

CLAPP &  COMPANY.
B A N K E R S ,

M IL L S  B U IL D IN G , -  N E W  Y O R K ,
SOLICIT ORDERS IN

S to c k s ,  C o tto n , G r a in  a n d  P r o v i s io n s .
B ranch  O ffices:

277 Broadway, (C om er C ham bers S tree t.)
621 Broadw ay, (Cable Building, cor. H ouston .) 
753 F if th  A ve., cor. 58th S t. (u n d er P laz a  Bank.) 

D EPO SITS R EC E IV E D  3# IN T E R E S T  A LL O W E D

H e n r y  G. Ca m p b e l l , > M em bers N. Y. Stock 
J . B o r d e n  H a r r im a n , ) E xchange.

H. G. Campbell & Co.,
B A N K E R S  A N D  B R O K E R S ,

9  N ew  S t r e e t  a n d  7 4  B r o a d w a y ,
NEW YORK.

H. I. judson & Co.,
B R O K E R S .

Standard Oil Trust,
Wagner Palace Car Co., 

American Bank Note Co., 
M ichigan-Peninsular Car Co., 

Long Island Traction,
Street Railway’s & Traction’s Stocks,

INDUSTRIALS,
A nd  all M iscellaneous S ecu ritie s  a  Specialty .

Continental Bank Bldg., 7 Nassau St.,
N E W  Y O R K .

E . I. JU D SO N , 
W. H . BU R G E R ,

M em bers New Y ork  S tock  
E xchange.

Wood, Huestis & Co.,
31 Pine Street, New York City

CO M M ISSIO N  B R O K E R S ,
AND DEALERS IN

IN V E S T M E N T  S E C U R IT IE S .
C. H . HUESTIS,

(Member N. Y. 8tock Exchange.) 
L. M, SWAN,
E. H. LADD, JR.,

General P artners ,
0 . D. WOOD, Special P artner.

W m M. H a r r im a n , Member N. Y. Stock Exchange 
Ol iv e r  H a r r im a n , J r . Nich o la s  F ish , Special

Harriman & Co.,
E Q U IT A B L E  B U IL D IN G , N E W  Y O R K ,

BANKERS AND BROKERS.
T ra n sac t a  G enera l B an k in g  ana Stock Exckang 

B usiness.

INVESTMENT BONDS A SPECIALTY

Rolston & Bass,
STOCKS. BONDS AND MISCELLANEOUS 

SECURITIES.
1 6  B r o a d  S t r e e t ,W. H . ROLSTON,

W. ALEX. BASS, JR., 
Members N. Y. Stock Ex. 

EDWIN S. HOOLEY.

N E W  Y O R K .
P. O Box 2,956.

Ch a r l e s  a . M a c y , J r ., F r a n c is  H . M a c y , Jr . 
Member N. Y. Stock Ex. W il l ia m  H e r b e r t .

Macy B rother s & H erber t,
B A N K E R S  A N D  B R O K E R S ,

No. ix Pine Street, New York
E merson  McMillen , H e n r y  b . W ilso n .

Emerson McMillin &  Go,,
4 0  W A L L  S T R E E T ,  N E W  Y O R K .

DEALERS IN
G A S  W O R K S ,  S T R E E T  R A I L W A Y S  

A N D  IN V E S T M E N T  S E C U R IT IE S .

HENRV E. M O NTG O M ERY
B R O K E R ,

24 New Street, New York,
S T O C K S , B O N D S  A N D  G R A IN

Bo rig lit and Sola for Cash or on Margin a t  1-18 
Commission.

C orrespondence Solicited.

HOWARD, A. HAVEN. W RIGHT C. STOUT 1

HAVEN & S T O U T
B A N K E R S AND B R O K E R S ,

2  E x c h a n g e  C o u r t ,  - - N E W  Y O R K *

B u y  a n d  S e l l  R a i l r o a d  S to c k s  a n d  B o n d s  
o n  M a r g in  o r  f o r  C a s h  a t  l - 1 6 t h  

p e r  c e n t  C o m m is s io n ,

Members of th e  Consolidated Exchange

B A N K E R S ,
18 W A L L  S T R E E T , NJEW Y O R K *  

E stab lished  1865.
MEMBERS OF N E W  YORK 8TOCK EXCHANGE.

Allow in te rest on deposits subject to  sight cheok. 
Buy and sell on commission stocks and bonds e ither 
for cash or on m argin, and  deal in

Investment Securities.
A. M. K id d er , Ch a s . D. Ma b vtw.
H. J . Morse, W. m . k id d i
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