HUNT’S MERCHANTS' MAGAZINE,

& W eekly

VOL 61

She (Theomcte.

Terms of Subscription—Payable In Advance:

For One Year
For Six Mouths. .
European Subscription él_ncludmg postage).. 12 00
Earoj>ean Subscription Six Months (Including postage). 7 00
Annual Subscription In London (Including postage)_ £2 10s.
Six Moe. do. do. ao. __£110
The tKVMTOBS’ SurJ'LXHBKT will be furnished aithout extra charge
to every annual subscriber of tbe CouMsactAU and Financial
ChRONICLS. ] ) . )
The Statk and Cirr Stirctr-wexT will also be furnished without
extra charge to every subscriber of the Chaoxiclx.

Terms of Aovertlsliur—(Per Inch space).

Oon*time... 50 |Three Months (13 time*)..$25 00
One Month .. 1100 ,six Months 26 7 .. 4300
Two Months (8 "™ ). 13001Twelve .Months (52 ™ 58 00

(The above terms for one month and upward are forstanding cards.)
London Agents:

Messrs. Eowtsos * Smitb. 1 Drapers' Gardens, E. 0., will take sub-
SCtI'I tlonshand advertisements, and supply tingle copies of the paper
at Is. eac

WILLIAM H. DANA COMPARE, Publishers,
Pine Slrrrl, Corner of Pearl Street,
Post Orrtca Box 958. kkw YORK.

—On page 915 will be found the detailed returns, by .States,
of all tbe national banks, under the Comptroller's call of Sept.
2$, 1895. kindly furnished us by the Comptroller, The returns
for July 11. 1895, were published in the CltaoXICLK of Sept. 14.
1895. page 461.

CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day. November 23, have
been 11,098,793,249, against *1,179,908,345 last week and $991,-
312,863 the corresponding week of last year.

Ct.*A KINGS. 1T«Jk Xndt$H Hrwmher 2!,
Rrturni 6* 1*harip™. 1895. 1894. Par Cmt.
N o York. f449.241.283 +10-4
Boston ---- _ 77.812.185 70.945.105 + 90
rhliA.Impt.s.......... «,277.34* 56.6H1.548 +18%9
Baltimore-—-—- 11.630.494 11,830.286 - 09
Chisago . 79,793,407 78.898.582 + 1%
S5 Loan.. 2].528.318 19.758,712 r 90
Noor Orlea 11.133.612 10,225,144 + 89
8«veo e(llcs. 5 <t*yc.. *783.437,234 fC97.383.858 +06
Other cities. 5 day# 190.117.263 139.941/276 + 73
Total ail cuts*. 5dsyt__ *013,654.488 ©837.324.934 f ol
All cities. 1day .. . 165,238.761 153,987,931 +18-9
Total ail ettie* tor week..  *>.098.793,240 4991.312.865 +10*8

Tbe full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, Novem-
ber 18, are given below,and we also present the results for the
corresponding week in 1891, 1893 and 1893. In comparison
with the preceding week there is an increase in the aggre-
gate exchanges of about eighty-four million dollars, but
at New York alone the gain is sixty-six millions. Con-
trasted with the week of 1891 the total for the whole country
shows an increase of 13'4 per cent. Compared with the we*-k
of 1893 the current returns record an excess of 19'2 percent
and the lose from 1892 is 11-7 percent. Outside of New York
the gain over 18%4 is 10'9 per cent. The excess over 1893
reaches Ifl 2 per cent, and making comparison with 1892 the
falling off is seen to lie 4-8 per cent.

gU irjspape*,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.
CEntered according to Act of Oouxiess, la the year 1395, by the William B. Dana Compajtt. In the offlee of the Librarian of Oongress.]
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THE fisa.scial

Tnc uilaeccts afleeting political affairs in Europe
have rentalkod upon on a subsequent p ge; the
situation has improved since the beginning of the
week. Foreign uxaikets though have not recovered
suatsrialtj; the m 'St of the time the.? have continued
feverish and unsettled. 0.10 day, to be sure, the situ-
ation would appear to bo somewhat relieved, but then
sgai t would follow rumois of a more acute embarrass-
ment among perhaps another lot of over-loaded
speculators, the older cripples having been “carried
through” by some good Samaritan capitalist. Indeed,
if there is one distinctive feature of the existing
Kaffir crisis as cabled to New York it is the
easy way in which moneyed men and financial corpora-
tions have converted themselves into charitable insti-
tutions. We hear first of one bank and then of another
and then of a leading financial house by turns lifting
aome one or more exhausted speculators out of their
dilemma. Last week the cable told of a vast pool of
money collected in Paris just to help the struggling
crowd, the apparent sentiment being that a man who
got swamped dealing in Kiftirs was entitled to the
sympathy and aid of the two maikets. In the mean-
time Wall Street has read the cables, wondered, and
kept -juiet.

Ttte truth is, far too much imnortanceis given to the
crisis in progress in Europe as an influence affecting
our market. It isour currency situation that moves
Europe in regard to A aerican investments. Weeks,
amd even months ago, before the tension in London and
Paris and Berlin began, foreign exchange was ju.t
about as high as it is now. It was the anomaly of
such a rate so persistently continued at such
a period of the year that led to the return
«of American securities. As soon as gold exports
begin this distrust abroad was strengthened,
and so more gold exports followed. Inasmuch
as our merchandise shipments are increasing, the net
balance having become favorable now (see summary
«of foreign trade at end of remarks on foreign exchange
in this article to-day), it is possible that there may be
aoon a suspension of the gold outflow for a time, though
the large interest payments due Europe the first of
January, added to a continued inflow of securities
from abroad, may result otherwise. However that
may be, whether the gold movement stops or goes on,
tlieaciion will depend upon conditions here, not upon
sp culation in Europe. If we want to correct the
foreign exchange market permanently and bring it
back to a normal state, the remedy lies at home—in
xiio halls of Cotgrt8s and nowhere else.

The new TruLk-Line agreement was finally adopted
this week by the unanimous approval of the Presidents
«of the roads, and we give it in full on subsequent
pages. We are obliged to confess, however, that in
the form in which it now stands it is quite different in
a number of essential respects from the compact orig-
inally proposed. We are not referring in this to the
rnaoy changes in the wording and phraseology of the
agreement, which were evidently made to bring the
aoiieme clearly within the provisions of the statute.
Hut sii.ee the meeting on October 10, when the orig-
inal vote in approval of the agreement was taken, the
form of the contract has been revised again and again,
auu the revision, it is now seeD, ha3 involved the
melimination of a good many features and provisions
e kick appear necessary to its successful working. '

situation.

[Vor. LXI.

The clause giving the Board of Managers authority
to offer rewards for information that will secure con-
viction for violations of the Inter-State law has been
omitted. This by itself would not be a matter of any
great consequence. But taken in connection with other
omissions and alterations it is rather significant. Both
the agreement submitted September 20 and that sub-
mitted October 10 provided thatin case of complaints the
Board of Managers of the Association might examine
officials and employees regarding the subject matter of
the investigation under oath. The words “ under
oath ” have now been omitted. In the agreement
submitted September 20 it was provided that each road
should deposit 2$ per cent of its gross revenues from
business subject to the agreement until the deposit to
the credit of such road should reach 850,000, and
thereafter 1 per cent, but the percentage could be
reduced by the Board of Managers if it became evi-
dently excessive for the ends desired. The agreement
acted on October 10 continued the provision of a
monthly deposit but made the percentage only 1 per
cent from the start, with the right of reduction as in
the first instance in case the amount became excessive.
Under the agreement as we now find it only a deposit
of 85,000 is required from each road, with such further
sums monthly “as the Managers may decide to be
necessary to defray the expenses of the Association
* * and to provide for such forfeitures as may
be adjudged” —thus practically reducing the amount
on depodt at any time to this first payment of
85,000.

Under both the September and the October agree-
ments if acompany withdrew from the compact without
the unanimous consent of the other companies, it for-
feited all the money it had paid in. The intention
was to have large deposits and to make the pecuniary
consideration at stake so great that no company
could afford to withdraw, thus giving permanency to
the arrangement. This feature has been wholly
changed, for now in the contract we read that if any
company fails to pay the fines assessed against it, “ then
any other company may withdraw from this agreement
upon giving thirty days’ written notice to the man-
agers, and such company so withdrawing shall he
entitled to the residue of thefunds it has contributed.”
If this clause had been expressly framed to facilitate
withdrawals it could not be better adapted for that
purposp. Of coarse all the acts of the parties to the
agreement are dependent upon the approval of their
boards of directors, but this has not heretofore proved
a barrier to withdrawals.

It only remains to add that while all the previous
forms of the agreement provided that the compact
should continue in existence for five years and there-
after until ninety days’ notice, the present form says
it shall continue for five years subject to ninety days
notice. Ic is true the clause regarding the abolition
of separate agencies and the organization of joint
agencies is retained, bat it is a question whether
that idea can be made effective in view of
all the weak points here enumerated and which
are so obviously calculated to destroy the permanency
of the arrangement. It will all depend upon the
honesty and good faith of the parties to the contract.
But so have all previous contracts. As a matter of
fact, the new agreement in the shape in which
it has been finally put differs in no esssential par-
ticular, except in the proposition to abolish sepa-
rate agencies, from the numerous other agreements
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which have come and gone during the last dozen
years.

The October return of gross earnings of the Chi-
cago & Xorth Western has been awaited with consider-
able interest. The St. Paul in that month had in-
creased its gross earnings in the large sum of $860,968,
and there was a dtsire to see whether the Xorth West-
ern could show an equally noteworthy addition to its
receipts. The return was issued yesterday afternoon,
and makes it evident that both roads have been favored
in much the same way. The return gives the earnings
of the Xorth West, for October 1895 as 13,774,590,
which compares with only #2,905,333 for October 1894,
an increase of #869,257. These figures are significant
as reflecting tho large grain movement in that section
and the activity of trade resulting from it.

The bank return of last week showed a surplus re-
serve of $20,404,050. That statement was made on
declining averages for cash, the bulk of the withdrawals
of legal-tenders for exchange for gold required fors ip
ment to Europe having occurred toward the end of
the bank week. The withdrawals early this week
were #1,750,000, and on Wednesday #1,000,000 more
was taken. The outlook then was for a material re-
duction in cash to be shown by the statement of this
week; that is to say, the current reports led to the be-
lief that the shipments of gold by Saturday’s steamer
would amount to about $4,000,000 (actually the ship
ments as reported below proved to be #4,600,00C>), and
this tended somewhat to stiffen rates for money on call
after the opening of the week, a tendency which was
increased by some calling in of loans by foreign bank-
ers, thereby reducing the offerings.

Money on call, representing bankers’ balance’, has,
for the reasons referred to in the foregoing, loaned
not only at 1J per cent, but more largely than last
week at 2 per cent, the loans at each rate bring about
equal in amount, making the average for the
week about 1}. Some of the banks and trust com-
panies loaned at 1} per cent early in the week, but
later they maintained 2 per cenL Transactions in
time loans have been confined to long dates and to
I0me special Contracts with institutions not usually in
the market. The demand has been light and the
offerings have not been liberal. Kttos are 2 per cent
for thirty days, 2} per cent for sixty to ninety days, 3
per cent for four and 3}@4 per cent for five to seven
months. The demand for commercial paper has been
lighter this week, influenced by the outlook for lower
bank reserves; the supply has not increased, and busi-
ness has been restricted to the best names. Quotations
are 3|]@1 percent for sixty to ninety day endorsed
bills receivable, 4@4} for four months’ commission
house and prime fonr months’ single names, 4}@5 for
prime six months' and 5 and above for good four to
six months’ single names.

The only feature in the European financial situation
other than those above noted has been the transfer by
the Chinese agent of £5,000,000 to the representative
of Japan on Saturday at the B»nk of England, being
tho indemnity p»id to Japan for the retrosession of the
Liao-Tung Peninsula. The money, it is stated, will
remain”™ in tho Bank subject to draft by Japan.
The Bank of England minimum rate of discount
remains unchanged at 2 per cent, but the
Bank of Bombay has raised its rate from 3
to 4 per cent. The cable reports discounts of sixty to
ninety-day bank bills in London 15@1} percent. Tne
open market rate at Paris is |j and at Berlin and
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: Frankfort it is 3 per cant.
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According to our sp'ci I
cable from L melon the Bink of England gains! £>32,-
275 bullion during the week and held at the clese of the
week £41,540,043. Oar correspondent further advises
us that the gain was due to theimoort of £4S1,000 (of
which £-313,000 were from the United States, £160,
000 bought and £3,000 from Paris), to receipts from
the interior of Great Britain of £321,000 and to ex-
ports of £210,000, of which £100,000 were to the Cape,
£35,000 to Smth Americt, £30,000 to Ronmania ani
£45,000 to other points.

The foreign exchange market was dull and arm un-
til Wednesday afternoon, when it was influenced by
offerings of bills against intended exports of gold on.
Siturday, some of the regular shippers drawing
against their consignments, while others who were re-
mitting gold in lieu of exchange did not draw bills.
The supply of commercial drafts against cotton was
light, some being delivered on contract, bat very few
against current movements of the staple, and bankers
who usually handle fairly large amounts of these bills
at this season say that they have rarely known tho
offerings to be so small. The business in exchange
is light, the profits limited, and the outlook is nob
encouraging. The de nand for remittance seems to b»
general and so greatly in excess of the supply asto com-
pel exports of gold. On Monday the few commercial
bills received by the mail ware promptly absorbed and tho
market was firm with rates for actuU business nn-
changed, ompired with Friday of last week, at 4 87}
@4 88 for long, 4 89}@1 894 for short and 4 894®
4 89} for cable transfers. On Tuesday the mar-
ket continue 1 firm, thongh then there ware some gild
bills offered against an intended shipment on
Thursday. Lszird Freres engaged $1,250,000 anil
L. von Il iffnann & Ge. #500,000 geld for export on
Wednesday, bat no bills appeared against these ship-
ments, and the market continued firm. On Wednes-
day dearer disconnts in London caused a fall in rates
for ac’ual business in long sterling to 4 874@4 87},
but sight bills and cable transfers ware not gnotably
lower, thongh there were some drafts in the market
against intended gold exports on Saturday, and W. 11,
Crossman & Bro. withdrew #1,000,000 gold from tho
Sab Treasury for shipment on the following day. On
Thursday the market was quoted as dull and barely
steady in the morning in consequence of further offer-
ings of bills against intended shipments of gold on
Saturday, and rates for actual business were 4 87}@
4 87} for long, 4 89@1 89} for short and 4 89}@4 80}
for cable transfers, bat in the afternoon the
market quoted as firm, indicating the
absorption of the offerings. It was then reperted that
the Bhipmen'sof gold on Siturday would most likely
be large in the aggregate. Biring, Msgoun & Co.
withdiew #500,000 from the Sub-Treasury and gave>
notice of the requirement of #500,000 more. Yesttx”®
day the other withdrawals were by lleidelbach, Ickel-
heimir & Co., #750,000 ; Lazwd Freres, $800,000 -
Muller, Schall & Co., $500,000; L. von Hoffmann tk.
Co., #500,000; llindy & llirman, #50,000, and W. If.
Crossman & Brother, #1,000,000. These with those
previously mentioned make the shipments to-day #t,—
600,000, and for the week #7,350,000. Of the #4,600,—
000 to go to-day, #3,100,000 was taken in the form of
bars, the Treasury Department having reduced the
charge for bars from 1-10 of one per cent to 1*16 oF
one per cent. The following show3 the daily poateol
, rates of exchange by leading drapers,
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m " Wed- Thur*.. Kn.-
$ov. t&, Suv. 18. Nov. 19 Nov.20. Nov.21. Nov. 22
88* 88*
tv 00 00
. wgx 88* 88* 88*
Barter  _ jfisk?: 8 s w0 00 90
Comi 88* gg* 88*
00 90 90
. * 88* 8g* 88*
]
1Uoko! fHiiihiL.. b0 > 0 I3 00 90
KH*  MX M X 8g* 88*
if ) BfegEtL. y> 00 00 0 90
Hs*  88* RH* gg* Ss* 88*
€& Hijthtl... 00 00 90 90
88*  H8*  83* S8« 8HK
1siBhl'..: Y. 0 1K 10 90
Merchant*' m toOdarn. 88* 88* 88* %\/I 83K
of .. fBijrtdu... DO 10 00 [es] T

The mar ket clo ed steady on Friday at 4 88} for sixty
dav and 4 90 for sight. Hates for actual business were
4 824@4 87« for long, 4 89@4 89} for shortand 4 89}@
1spj for cable transfers. Prime commercial bills were

87@4 87} and documentary 4 864@4 86f. The Bureau
..if Statistics at Washington has this week issued the re-
turn of the foreign trade of the United States for the
month of October. We give the figures below in com-
parison with last year:

Fonstes Track movement op the United States.
JLn the following tables three olphers (000) are Inall oases omitted.

, 1895. . 1894.
Exports.  Import4. Excess. Exports.  Imports. Exeat
(XTOtIER. 1 t 1 t *

3lorch’diK". S§7.01? 75.050 +11.901 83.653 60,020 +23,68]
Gold....... 1.874 1.788 +86 1,083 1,f102 —520
gllver...... 4.594 1.326 +3.209 4,408 963 +3,445
G»*d Inore. 14 207 —193 74 ~74
SilverInore ICO 1129 -1,029 507 -507

The annual report of the Baltimore & Ohio South-
western Bailwav for the year ending June 30 1895 has
been issued this week. Though it is the second report
of the new company, it is the first one covering the
operations of a full period of twelve months; for the
first four months of the previous year the property was
atill operated by the two constituent companies out
of which the consolidated company has been formed,
namely the Ohio &  Mississippi  and the
Baltimore & Ohio Southwestern Railroad. The
late year was of course an unfavorable period, and the
road suffered from much the same adverse influences
and conditions as the Baltimore & Ohio (whose re-
port we review to-day on another page), of which
system the Baltimore & Ohio Southwestern forms a
part. There were the crop failure, the continued
depression in business and the low rates; and
President Edward B. Bacon also notes that the
prolonged strike in the coal regions of Ohio in the
latter part of the fiscal year greatly depleted
the earnings of the road. Notwithstanding these vari-
ous drawbacks it was found possible to increase the
gross earnings 86-1,838 and the net earnings $9,737 as
compared with the year preceding. The total of the
gross earnings reached $6,323,035 and the total of the
net income was $2,308,181. This latter was sufficient
to meet all the obligatory charges and rentals,

and leave a surplus of $212,056, out of which
the 21 per cent paid on the $8,750,000 of “A”
income bonds the 1st of November was made. Mr.

Bacon points out that though gross earuiugs in the
late year were $635,562 less than in 1892-3, before the
panic, the net is only $97,000 less than in that year,
and he says that the comparison is suggestive of what
may be expected from the operations of the company
when normal conditions prevail.

The following statement gives the week’'s movements

of money to and from the interior by the New York
banks.

Received 61/ Shipped %
N. V. Baitiu,. N. T. Bank

TPk B Hint) Nov. 22,1895, Net Interio,

Movement
currency.... 4,711,000 $2,685,001 Gaiti.i2.02S,0n
475,000 384,000 Gain. 91,01 (1

Total gold and legal tenders....... ¢5 180,000 $3,009,00(1 Gniy-2.117 ofio

Vol. LX1.

With the Sub-Treasury operations and gold exports

gg - the result is as follows.

Out of
Banks.

Net Changein
Bank Holdincs.

Into
Banks.

$5,188,000 $3,069,000 Gain.$2,117,000
17,200,000 20,700,000 Loss. 3,500,000

$22,386,000 $23,769,000 Loss. 1,383,000

Week Ending Nov. 22,1895.
Banks'interior movement, as above
Snb-Treas. oper.and gold exports..

Total gold and legal tenders.......

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

November 21,1895. Novemb&r 22, 1894.

Bunk of
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £
England......... 41,510.043 41.540,043 35.018 132 85.018,132
France.... 78,279,299 49,232,695 127,561.904 75,695,000 49.568.000 128.261,000

38,183,500 15 696,000 53.779,000

Germany...... 32.374,271 13.223,294 45,597,535

Aust.-1liing’y 22,726,000 12,878,000 35,604,000 15,015 000 14,313,000 29,328,000
Soaln............ 8,004,000 10.830,000 18,834,000 8,004,000 10,030,000 18,031,000
Netherlands. 4,165.000 6.776,000 10,941,000 4,078, '00 6,771.000 10,849,000
Nat. Belgium. 2,744,000 1,372,000 4,116,000 3,330,667 1,065,333 4,996,000
ToLtbls week 159.832,613 04,361.989 284,194,602 182,323,799 97,941,333 280,265,132
Tot. orev.w’k 159,169.130 94.463,295 283,632.425 180,758,356 97.236,607 277,995,02

WHY NOT SETTLE THE CURRENCY
QUESTION NOWt

There was one point in Secretary Carlisle’s forcible
and suggestive speech at the Chamber of Commerce
dinner Tuesday -night which will not only attract
special attention hut will receive from the people at
large hearty endorsement. It was the closing portion
of his remarks, and we give it in full below because of
its importance and because it unquestionably voices
the public sentiment and touches a public need.

Mr. President, | promised to say but little, and perhaps
ought to stop here ; but the situation seems to demand, or at
least it seems to justify, one or two other suggestions.

Much of our financial trouble has been caused by doubt
and speculation, here and abroad, concerning the views and
purposes of our people at large and the policies of the politi-
cal parties to which they are attached. This is a government
by parties, and investors in our securities ard in our indus-
trial and commercial enterprises watch with the greatest in-
terest and soliciiude every manifestation of popular opinion,
especially at the periods when, under the Constitution,
changes are to'be made in the chief executive office.

It is of vast importance that these douots and speculations
should be set at rest in order that the world may certainly
know what is to be our permanent monetary policy and ad-
just its trade and direct its financial enterprises accordingly.
Vague and indefinite declarations by the great political or-
ganizations of the country not only increase doubt and dis-
trust abroad but encourage harmful agitation at home, and |
hold, therefore, that it it the duty of all who are or who may
become in any degree responsible for the welfare of the
country to insist that there shall be no further equivocation
or evasion in our trea'ment of this great subject.

Let us have no more ambiguous phrases, no more inconsist-
ent and irreconcilable clauses in party platforms or iu public
utterances, but let us make our meaning so clear and our pur-
pose so plain that they can be neither misunderstood nor suc-
cessfully misrepresented.

If a majority of the people of the United States are in favor
of the maintenance of the present standard of value and op-
posed to the free and unlimited coinage of legal-tender silver,
they ought to have an opportunity to say so in a form which
will preclude all controversy as to whether they have said so
or not. On the other hand, if a majority of our people are in
favor of abandoning the present standard of value and estab-
lishing silver mono-metallism by the free and unlimited coin-
age of that metal into full legal-tender money, they should
have an opportunity to say that.

When this issue is directly presented we need not fear the
result. Such an appeal to the common sense, the commercial
integrity and the national pride of our people trill not be in
vain, and when the contest is over the question will be settled,
fivallv and conclusively settled, in accordance with the gen-
eral judgment of the most advanced nations and the real in-
terests of our own country.

The substance of the foregoing is that men in politi-
cal life, and party conventions in their platforms, when
speaking of currency reform, use words, with rare
exceptions, not to enlighten but to confuse the public
as to tbtir meaning. This every one will admit is
the fact, and among the non-political class and especi-
ally among those who contend for sound money we do
not believe a dissent could be obtained to the proposal
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of Mr. Carlisle that hereafter these vague expressions
be discarded and frank openness be substituted. His
conclusion, too, will find in the same circles an equally
cordial response—that “ when the currency issue is
directly presented there need be no fear of the result.”
We may add that “ vague and indefinite declarations5
never formed a party, never aroused public opinion,
never created enthusiasm, and “ without enthusiasm
nothing great wa3 ever achieved.”

Moreover, there is a formidable body of our people
stronger in its purpose than ever before to prevent so
far as it can the longer neglect of the currency derange-
ment. These people are found in large numbers among
the business classes everywhere. They see plainly that
they have suffered and are suffering from the dofects
in our discredited note system, and care little for other
political issues until its stability is re-established,
not by some temporary make-shift, but permanently.
There are obviously many States east of the Mississippi
where the prevailing idea is that the public will divide
at future near-by elections on some other question.
Ttiat certainly is not trae of the heretofore doubtful

StatW”lwhere the vote in November was largely
-controlled' Ny the feeling that the safer method
as matters stood was to support the party

which has boe”:historically the more reliable in financial
emergencies afld not-tlie one more widely tainted with
silveufafartes and Populistic alliances. Of course this
was by no means the only inflaenes. Probably ex-
Senator Warrter Miller's resolution in the political
convCdtjon of Sis party, added to his subsequent inde-
pendffjfT'oourse and speech in New York City, had
much tollo with the one-sidod character of the vote in
this State. Tftere was a directness and a boldness
throughout in his method and words, besides a great
twin-moral idea underlying them which, with the
result that followed, well illustrate and show the force
of Mr. Carlisle’s remarks.

* Wo repeat then that the urgency of currency reform is
sure to lead a large body among the commercial classes
to act regardless <J¥ party if they can secure something
solid to staud upon. Industrial prosperity is at stake.
There is no way fn'which the beginnings of business
activity already secured can be developed into the
broader form of general buoyancy the country is
anticipating except by removing the cause which is in-
fecting with uncertainty the future of values. It is the
simplest of propositions that so long as the least doubt
is felt as to the ability of the Treasury to redeem all
its promises in gold, there can be no free enterprise.
While that donbt exists every venture must bo in
thralidom to the most disturbing of fears. We have
illustrations to-day in this city. There are for example
a number of large undertakings, calling for a very
large amount of money, held in abeyance here, simply

awaiting a better market. All this is well known
in financial circles. It is a familiar fact, too,
that these cases are merely representative; what is

true of them is true only in a more complete and
absolute sense of the interior of the country. Enter-
prise in the South or West depends upon fresh money
and easy borrowing; that again depends upon confi
donee, and the basis of all confidence is a stable cur-
rency. Even the price the producer gets for his crops
is lessened by the same depressing cause. If, forex-
ample, we could have a term of general confidence all
the indications are that cotton spindles in America
would increase as rapidly as they could be made, the
demand for co lon would be enlarged and consequently
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become more urgent. Our prosperity too is always in-
fectious. Great Britain would feel it because we are
her best customer; the Continent also would feel it
because our purchases there would be enlarged; hence
th. natural result upon the industry in question would
be that even the largest crop of cotton we are likely
to raise would find ready consumption at a good price.
But it seems almost foolish to repeat matters
so evident about which we have so often
written. We only refer to them now to recall how
universal the loss is that is being caused by our
unfortunate currency system, at a time too when
industrial conditions are so favorable that we almost
have within our reach a term of prosperity greater
than ever before realized.

Congress is about to meet. We think
nection these thoughts may be useful.
iu the Senate with reference to parties is such that
party measures are not likely to succeed. Besides
that, we are in the midst of another phenomenal drain
of gold- We are producers of gold and if it were not
for its connection with our currency derangement the
public would be no more concerned over the outflow
than they would be over au export of cotton. Under
existing circumstances the movement is decidedly
dispiritiog*; it already has in a measure checked enter-
prise and if present conditions are allowed to continue
we cannot doubt, indeed we know, what will follow—
first another bond sale and then another bond sale;
what next ? Does not the emergency demand, and is
not the industrial condition of the country favorable,
for financial legislation of a useful sort? Is it not
also reasonable to assume that the party which ob-
structs curative action will suffer harm ?

in that con-
The situation

THE GREAT NORTITERN RAIL WAY.

T»e monthly returns of the Great Northern issued
during the course of the year .tad made it evident that
the company would be able to present a very good
exhibit of income in its annual report. The report
has now been issued, and it bears out expectations in
that regard. In fact, for ayear of unfavorable condi-
tions the showing must be considered as very satisfac-
tory indeed.

We say a year of unfavorable conditions, for though
during the twelve months ending June 30 1895 there
was on the whole an imprivement over the twelve
months preceding, and the Miuitoba roal as a conse-
guence was able to recover a considerable portion of
the tonnage lost in 1893 4, yet the general state
of trade and the agricultural situation also iu some
respects continued decidedly adverse. The reader will
recall that business interests all over tho United States
remained greatly depressed the larger pm of the
twelve months, and the Northwestern and Pacific sec-
tions of the country of course shared iu the common
depression, though in the case of the Go at Northern
there was special development in certain directions which
served in some degrees as an offset. As regards the ag.
ricultural situation, that was partly better and partlj
worse than in the year preceding. President Hsli,
speaking with relation to the year’'s influences, re
marks that the wheat and grain crops of Minnesota
and North Dakota showed an increase over the pre-
vious year of about five million bushels, or 150,000
ton3. But this increase, though .important, is not as
significant as it might seem, for comp ms >u is with a
very poor year. On the other baud, in South Dakota
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and some of the other States the crops in 1894 ( -vtiich
counted in the results for 1894-5) wero un almost com-
plete failure.

At first light it may seem as if the poor crops in
South Dakota and Nebraska could not have been much
of an influence in the affairs of the Great Northern,
since comparatively little of the mileage of the system
lies in or connects with those States. But as it hap-
pens the company has two lines in the afflicted sec-
tions whose earnings are reported separately, and from
theie we can judge of the effects of the crop failure on
it. The two roads referred to are the Duluth Water-
town A Pacific and the Willmar & Sioux Falls. The
latter is 205 mi'es in length, and runs from Willmar
to Yankton, on the boundary line between South Da-
kota and Nebraska. Its gross earnings for 1893 4 had
been 589,710; for 1894-5 the amount was only $355,-
800, a decline of $234,000, or about 40 per cent. The
Duluth Watertown & Pacific is a much smaller road,
being only 70 miles in length, and lies wholly in
South Dakota. It is simply a small branch line or
feeder. - Its gross earnings in 1893 4 had been no more
than $36,540; but for the late year they were only
$15,346, a contraction of about 60 per cent. The
Great Northern gets a long haul on the traffic coming
from this feeder, and hence while the earnings of the
Duluth Watertown & Pacific itself were but $15,346,
the earnings of the Great Northern main line from
business contributed by that branch were seven times
as much, or $105,495. Assuming that the same ratio
existed in the year preceding, the loss of revenue to the
Great Northern from the decline in the earnings of this
branch must have been between $140,000 and $150,000.
In the case of traffic coming from the Willmar & Sioux
Falls, the haul is much shorter, and the earnings of the
Great Northern upon business contributed by that
road in the late year were only $148,812; but obviously
here also there must have been a considerable loss of
revenue to the Great Northern from the falling off in
the business of this line.

The roads mentioned constitute two of the several
proprietary lines of the Great Northern. The com-
pany has a two-fold interest in these proprietary lines
(1) as owner of their stock or their stock and bonds
combined, and (2) in the revenue derived from traffic
contributed by them. It has thus suffered in a double
way from the unfavorable results attending their opera-
tion. The one of the adverse effects we have shown in
the preceding paragraph. The other may bo illus-
trated by reference to the income account of the Will-
mar & Sioux FalD. This road in 1893 4 showed a
balance of $172,867 over and above expenses and fixed
charges for the year, and out of this balance a divi-
dend was paid of $150,000, which went into the treas-
ury of the Great Northern as the owner of the whole
stock of the road. In the late year, under the diminu-
tion in earnings, the incoma fell $53,084 short of meet-
ing the charges for the year; hence no dividends
could be paid, and the Great Northern’s income from
investments was diminished to that extent.

As to the remainder of the various proprietary com-
panies, there was at least one other where the profits
were smaller than in the previous year : the Northern
Steamship Company while having greatly increased its
business, as a result of the low rates received shows
a deficiency of $115,958 below expenses for the late
year, against a balance of net earnings for 1893-4 of
«61,087. The other proprietary companies, however,
di | better than in the year preceding. This applies
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to the .Montana Central, the Eistern of Minnesota, the
Minneapolis Uuion, the Sind Coulee Coal Company,
and the Great Northern Express Company, the im-
provement being particularly marked in the case of the
first two.

It is important to bear in mind these facts regard-
ing the proprietary companies, because examination of
the income account of the Great Northern will show
that the company received for interest and dividends
in 1894 5 only $845,548, against $1,217,804 in 1893 4.
The falling off is not to be attributed entirely to less
favorable results in 1894-5 than in 1893 4. In some
cases the dividends paid in the previous year had been
considerably in excess of the income of that year, the
company in order to get a return from its investments
in the proprietary lines (in a year when such a return
was so sorely needed to offset the deficiency in the-
operation of the Manitoba road) having in several in-
stances distributed a considerable portion of the accu-
mulated surplus of other years. In the late year the
dividends came strictly out of the income of the
year—that is, no drafts were made on previous-
years. It is evident, too, that some of the other items
of miscellaneous income were exceptional in 1893-4.
Thus for interest and exchange the company had re-
ceived in that year $243,099; for the late year the
amount was but $21,912. Bills receivable counted for
$109,807 in 1893 4, for only $53,655 in 1894 5; rentals
declined from $236,134 to $223,640, and the income
from various miscellaneous items from $179,671 to
$158,081. = Altogether the company’s income from in-
vestments and outside sources in the late year was but
$1,307,836, against $1,991,516 in the previous year, a
loss of almost seven hundred thousand dollars.

We give prominence to this falling off in the other
income of the company because the fact that the com-
pany was able to forego the $700,000 shows how
satisfactory have been the results of operations for the
year. In 1893-4, even with the income that much
larger, the company did not quite earn the 5 per cent
dividend paid, there being a deficiency of $104,154.
But for 1894-5 the dividends are shown to have been
earned in full, with a surplus balance of $1S9,508 to
carry forward. The difference of course is accounted
for by the great improvement in the revenues of the
Minitoba lines. In 1893 4 the revenues of these lines
fell $908,170 short of meeting the rental guaranteed
by the Great Northern. For 1894-5 the revenues are
$131,672 in excess of the rental.

Of course the Manitoba lines constitute the main
part of the system, and it is desirable, therefore, to see
how the great improvement in results was established
after the heavy loss in 1893-94. We find that the com-
pany carried 2,946,920 tons of revenue freight in 1895
against 2,593,749 tons in 1894, an increase of 353,171
tons, or 13f per cent. President Hill states that a
good share of the increase came from the newer
portions of the system’s lines in Montana and on the
Pacific Coast, and that the largest relative increase
in tonnage was on the Montana Division. On this
tonnage the road gets a long haul, and the effect-
is seen in the much larger expansion proportionately
in the tonnage movement one mile than in the tonnage

itself. For the late year the aggregate of the
tons one mile was 1,022,173,154, as against
799,306,864 tons in 1894, giving an increase
of 222,866,290 tons, or 27J per cent. In

amount of freight handled the increase, as shown, was
only 13J per cent. The road did not move as much
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freight as two years before, in 1392 3, bat its tonnage
movement was 20 per cent in excess of that for that
year and decidedly the largest in the company’s his-
tory. Tae passenger traffic shows an increase of 3-70
per cent in ths number of passengers carried and a
decrease of 5 17 per cent in the number carried one
mile; in both cases the amounts are decidedly smaller
than two years ago, which reflects the business depres-
sion prevailing. We notice that the passenger train mile-
age again further increased, and was 2,176,297 in 1895,
against 2,043,427 in 1894 and 1,971,476 in 1893. Every
one knows that it is not possible to curtail train service
with a falling off in travel, and these comparisons indi

cate the desire of the Great Xorthern management to
furnish increased accommodations to the public—a
policy which must secure popular favor for the line,
and in the end also promote its best interest.

Tne statistics, however, which are deserving of most
attention are those relating to the train loads and the
earnings per train mile, for these show the ability and
economy with which the road is operated, and also its
favorable physical characteristics and condition. The
earnings per freight train mile fell off slightly, being
¢2'45 for 1895 against $2 54 for 1894, but the report
notes that the decrease resulted entirely from a further
decline in the average rate received, and that there was
another increase in the tonnage hauled per train. The
average freight rate in the late year was but little over a
cent per ton per mile— 1*014 cents— which compares
with 1 096 cents in 1893-4 and 1*232 cents in 1892 3.
In two years the decline has been almost 20 per cent,
in part of course as the result of the increase in the
proportion of grain, ore, lumber, coal and other freight
taking very low rates.

As regards the freight train load we pointed out a
year ago that the record of the Great Xorthern in this
respect was a vtry favorable one. The figures are
given in the report this time. They relate to the
Manitoba lines and show that on these lines the train
load was 237 tons in 1894-93, against 227 tons in
1893 94. On the Xorthern Pacific, the Great North-
ern's moat direct competitor, the train load in the
same two years was respectively only 164 and 145 tons.
Thus we observe one of the particulars in which there
is a great difference between the two roads. Put the
results for the Manitoba also compare favorably with
the large Eastern systems ; for instance the Xew York
Central’s average load for the late year was 252 tone,
and the Lake Shore’'s average for the calendar year
1894 was 267 tons, as against the Manitoba's 237 tone.

Combining the freight and the passenger movements,
the earnings per train mile for the Manitoba in 1S95
were 12*02 against 12*035 in 1894. But owiug to the
farther increase ia the train load the road wa3 able to
reduce the average expense per train mile from &PIGS
to 11*10, and the result is a profit of 92 cents per
train mile in 1895 against 87 cents for 1894. The
Northern Pacific gets somewhat higher average rates
on both passenger and freight than the Manitoba—
its freight rate in the late year having been 1*11 cents
as against the Manitoba’'s 1*014 cents, and its average
per passenger per mile 2-77 cents against 2*55 cents on
the Manitoba—but as its train loads are so much
smaller it can show only *1*08 earniugs per train mile,
while the M.nitoba earn?, as we have seen, 82*02 per
train mile. It happens that the expanses per train
mile were exactly the same for the two roads,
namely $1*10, Hence the difference in tho gross
earnings per train mile is also tho difference in the
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net earnings, and thus while the profit of the M tni-
toba per train mile ia 92 cents that of the Xorthern
Pacific is only 58 cents.

In making these comparisons, we do not wish to be
understood as expressing any opinion on the question
whether it would be possible to obtain the same degree
of efficiency in operation in the case of the Xorthern
Pacific as in the case of the Manitoba. The answer to
that question of course depends upon a variety of
considerations, in which differences in location, profile,
grade, alignment, general physical condition, &c.,
would form a prominent part, and it would require
study and investigation by experts to reach an intelli-
gent conclusion. It is sufficient for our purpose to
know that at present results are decidedly iu favor of
the Great XortherD. The bearing of this on the rela-
tive cheapness with which the Great Xorthern lines
are operated is perfectly obvious. The ratio of ex-
penses and taxes to gross earnings on the
Manitoba in the late year was 53*01 per cent;
on the Northern Pacific it was 07*80 per cent.
The Great Xorthern has in the past been criticised
because its percentage was so small. Aside from
the fact that it is always costly to operate a prop-
erty by receivers, as in the Xorthern Pacific
case, the '‘circumstance that train loads on the
Manitoba are 45 per cent heavier than on the Xorthern
Pacific suggests one way in which the Manitoba has
been able to keep its operating cost low. No one needs
to be told that there is economy in large train bads,
for the energies of railroad managers have in recent
years been chiefly directed toward that end. But it is
not generally understood that aside from tho direct
saving in labor and other itcm3 there is also an indi-
rect saving in the reduction of the cost of repairs to
track, &c. With train loads of 164 tons on the Northern
Pacific and 237 tons on the Great Northern, three
locomotives running over the former will haul but little
more freight than two over the latter. If it be assumed
that the damage to road-bed, track, &c., occasioned by
a moving train, ia caused mainly by the engine, it is
obvious that the co3t to repair wear and tear in haul-
ing a given load will be smaller where the work is
done by two locomotives than where it is done by
three.

It ia proper to say that though both the gross and
net earnings of the Manitoba in the late year were ma-
terially increased— the gain ingro33 was 81,764,583 and
in net $1,059,627—the total in neither case wa3 a3 largo
as two years ago. For the current year of course the
outlook i3 exceedingly encouraging. The crops ia the
country tributary to the company’s lines are the largest
ever raised, and Mr. Hill says that the year should
3how the best net earnings in tho company's history.

The returns for the portion of the year already
elapsed give promise that this favorable fore-
cast will be realized, as for the four months
to October 31 gross earnings show an increase

of $803,780 for the Manitoba lines and of $921,614 for
the whole Great Northern system, including the East-
ern of Minnesota and the Montana Central. Tho
finances of the company are in excellent condition.
There are no bills or loans payable outstanding; the
ordinary current liabilities on June 30 1895 amounted
to $4,194,572, and the current assets (cash and ac-
counts and bills receivable) to $3,769,123. There were
also at tire same date $835,684 of deferred liabilities,
while the value of tho stock of fuel aud materials oa
hand was $605,692,
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TURKEY AND THE SULTAN’S LETTER.

The situation in Turkey and as between Turkey and
tbe great signatory Powers still commands wide inter-
tjt. There has been change; but it can hardly be said
that the change has brought about as yet any material
improvement. The massacres are said to continue;
Mohammedan fanaticism shows no positive signs of
abatement; and according to late accounts the Pera
district of Constantinople, where the foreign ambassa-
dors and consular agents for tbo most part have their
homes, and where there is a large European popula-
tion, Germans preponderating, is in a state of excite-
ment, dreading attack.

Special interest was given to the general situation
last week by the pointed and emphatic utterances
of the Marquis of Salisbury. Interest this week
centres in the letter of the Sultan to the British
Prime Minister, and the reading of the same at the
conference of the Colonial agents in London. This
latter affair is characterized by more than one
feature of novelty. It is the first time, we believe,
that any of the great crowned heads lias paid such
heed to the utterances of the Prime Minister of any
country as to write him a personal letter piteously
regretting what had been said, and begging him to
take the first opportunity to present the petitioner in
a more favorable light. It is also, we believe, the first
time that a British Prime Minister has so far departed
from the customary and long-established forms of
diplomacy as to make known and comment upon the
contents of such a document at a meeting of gentlemen
who had nothing whatever to do with the general
government. A sufficient justification of the proceed-

ng, however, is found in the fact that the document
jeferred to was a personal communication from the
Sultan to the Marquis.

Lord Salisbury, it will be remembered, in bis Man-
sion House speech had expressed doubts as to the
honesty of the Sultan in carrying out promised reforms,
or, as the Sultan himself puts it— “ doubts as to my
good intentions.” Lord Salisbury had said more—he
had said that the government which persisted in doing
wrong was bound to bring about its own destruction,
and that if the Turkish Government did not imme-
diately bring about radical changes the great Powers
united would take the work out of its hands. It was
ihis menace, perhaps, more than the distrust expressed
that prompted the letter. No one knows better than
Sultan Abdul Hamid that the interference of the
great Powers, especially in the form of occupation,
would mean death to the Ottoman Empire. Whatever
u to be done, occupation at least must be hindered.
That the Sultan was in dead earnest when he wrote—
that he really means what he says—wo cannot doubt.
“ Trepeat,” he says, “ that | will execute the reforms.
I will take the paper containing them, place it before
me and see that every article is put in force. This is
my earnest determination, and | give my word of
honor. | wish Lord Salisbury to know this, and | beg
and desire his Lordship, having confidence in these
declarations, to make another speech by virtue of the
friendly feeling and disposition he has for me and my
country. | shall await the result of this message with
the greatest anxiety.” This is the language of a man
profoundly in earnest; and we do not wonder that

Lord Salisbury so felt it, and made haBte to comply
with the request.
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Tne Sultan has reason to thank the British Premier.-
If Mr. Gladstone had been in power, there is but little-
likelihood that such a letter would ever have been
written; but if written, we all know that the response,
would have been different, Mr. Gladstone long since,
ceased to have any faith in the Turk. Responsible in
a large measure for the treaty of Berlin in 1878, which,,
among other things guaranteed the integrity of the
Turkish Empire, and fully alive to the dangerous com-
plications which would follow upon its disruption..
Lord Salisbury is naturally willing to be reasonable
with the Sultan in this the hour of his greatest dif-
ficulty, and to extend to him such opportunity as his.
own power and the circumstances of the case permit,.
That a certain temporary advantage has resulted from
the Sultan’s letter, taken in connection with Lord Sal-
isbury’s kindly remarks, we cannot doubt. There is a
pause in the proceedings. His Lordship in what he
said regarding the letter showed his usual wisdom..
He made no promises either for himself or for
the government of which he is the head. H s
language revealed sympathy for the Sultan;
but it was in strict harmony with his speech,
at the Mansion House. It was not for him—it was not-
for the British Government—to assume undivided re-
sponsibility in the premises. Whether action should
be tak-n at- once or whether there should be a little,
temporary delay, thus giving the Sultan an oppor-
tunity to reveal not only his intention but his ability,,
it was for the signatory Powers to say; and if action
became necessary, “ whatever was done must be done-
with unanimity.” “We and all the Powers are in a-
position common to those who are obliged to act to-
gether—namely, that if othera do not agree with them,,
they cannot have their own way—but | in no wise de-
sire to intimate by these words that the slightest shade-
of disagreement has arisen among the Powers.” If
he had spoken other than he did—if he had indicated
a disposition to act alone or in any way to saddle hie-
own government with responsibility, the effect might
have been very different. He might have alienated
the other governments; for governments are like men.
—subject to jealousy.

The question which is now uppermost relates to the
ability of the Sultan to carry out his programme of re-
form. He has promised to put the paper before him,
and to see that every article is put in force. Granting
that he is willing, has he the power? If he has the.
power, why has he been so slow to exercise it? Re-
forms were promised by and they are specified in the
Treaty of Berlin. They have never been put in execu-
tion. Why? Either from the want of will or front
the want of power. If from the want of will, the Sul-,
tanis placed in an awkward and most unenviable
light; and we are not allowed to wonder at those
who see in his piteous letter nothing but an-
effort of despair, wrung from him by stern and inex-
orable necessity. Taking, however, a generous view
of the Sultan’s conduct, and admitting that for the
present at least he is really and honestly in earnest in
his purpose to carry out reform, the question is still,
pertinent— has he the power? Lord Salisbury throws-
some doubts on this head, not direotly, but in a way
not to be easily mistaken. In his remarks on the.
death of Rustem Pasha, he advances the opinion that
if there were men such as he around the Sultan the
active interference of the Powers would not be neces-
sary, and the present problem would be solved by the
natural operation of the counsels of an enlightened-
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minority working through efficient and competent in-
struments. Such men are wanting. It wt3 not so
twenty-five years ago, he reminds us, when there were
many men quite competent to fill the place left vacant
by the death of the Turkish Ambassador to tue Court-
of St. James; and he does not forget to add that the
“ terrible Armenian problem is quite as much the want
of competent men as it is the want of adequate laws.

It remains to be seen, therefore, what success will
attend the Saltan's efforts to carry out reform. A few
days at most will suffice to reveal the prospect; and if
the massacres continue only a few days can be granted.
The entire civilized world i3 looking on with horror at
the atrocities which are being committed in every de-
partment of the Turkish Empire where Christian and
Turk are brought into contact. An attack by the
Mohammedans on Pera would almost to a certainty
disconcert all peaceful plans and projects. There are
numerous other spots about which much the same may
be said. Oae thing is abundantly plain ; and that is,
if the Sultan cannot restore and re-establish order
throughout his dominions, he cannot introduce re-
forms. Until the law is respected reform is simply
an impossibility. If he cannot establish order and
make the law respected, what is to follow? If it is de-
cided not to take any steps in the way of dismember-
ment, but on the contrary to abide by the terms of the
treaty of Berlin and preserve the integrity of the Otto-
man Empire, reform being still an imperious necessity,
it will be necessary for the signatory Powers to come
to the Saltan’s assistance. Joint occupation under
certain specifier! conditions would restore order and
give the Sultan the needed strength to execute his re
forma. At present it does seem as if this was to be the
way oat of the difficulty.

THE BALTIMORE < OHIO REPORT.

Like the other large trunk lines, the Baltimore &
Ohio had trying conditions to contend against in the
fiscal year eudiog June 30 1895, for which the annual
report has been issaed tho present week. In the pre-
vious fiscal year under the great depression in business
and the other adverse influences, agencies and circum-
stances for which the year will always be distinguished,
the gross revenues of the road had been reduced from
$26,214,807 to $22,502,662, a decrease of $3,712,145,
or about 14 per cent. It was hoped that in the late
year a considerable portion of this loss might be re-
covered. Actually the gross earnings increased only
$314,520. The explanation however is not far to seek.

Business rocovery daring the twelve months covered
by the report made only slow progress, the spurts of
activity being fitful, spasmodic and irregular until
towards the end of the year. With the removal of the
disturbing agencies in tho bituminous coal fi-Ids,
whiob had checked production so largely in the pre-
vious year, coal-mining was prosecuted with extraor-
dinary vigor for a time, in the endeavor to replenish
depleted stocks of coal, and as a result the coal tonnage
of the Bdtimore & Ohio, which is 3uch an important
item of traffic with the road, was considerably enlarged
for a while; ani the presence of that factor and the
slight revival in trade which occurred, is seenin a gain
in the freight revenues of the road of $1,674,586.

On the other hand, passenger revenues fell oil in the
large sum of $1,381,901, reducing them from $6,431,-
058 to $5,049,097. Here again the explanation is very
simple. The previous year had included the psriod of
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the World’'s Pair, so that the loss merely marked a re-
turn to normal conditions. Besides this, the quite ex-
tensive failure of the grain crops in 1894 was an un-
favorable element. It not only diminished the grain
tonnage over the trunk lines but it was perhaps still
more distinctly an adverse influence in curtailing the
purchasing power of lirge sections of the community.
The Western part of the Baltimore & Ohio system was
of course most affected, since those lines are more ex-
clusively dependent upon crop conditions. As show-
ing the effect of this crop shortage we may note that
while the system as a whole records #314,520 im-
provement in gros3 earnings over the year preceding,

on the lines west of the Ohio there has been no im-
provement at all, but actually a decrease. Tne
statement is true as to both gross and net, for

while the former dropped from $5,481,449 to 15,228,-
793, the latter declined from $1,240,818 to $971,121.
It follows that the improvement referred to occurred
entirely on the lines east of the Ohio; on these lines
gross earnings rose from $17,021,213 to $17,588,389,
and net earnings from $5,701,156 to $6,045,017.

The better results on the Eastern lines are to bo
ascribed not alone to the fact that the poor crops were
less an influence on those lines, but also to the fact that
it was these lities mainly that got the benefit of the in-
crease in the tonnage in coal. Still another unfavorable
factor remains to be mentioned, namely the very un-
satisfactory rate situation which p-evailed and which
of course extended to both the Eastern and the Western
lines. President Charles F. Mayer makes particular
reference to this, saying that the demoralization in
freight rates which began so seriously in 1894 was in-
tensified in the late fiscal year, during part of the lat-
ter half of which rates were lower than ever before, af-
fecting all classes of traffic. In steam coals, so import-
ant a branch of the company’s freight traffic, ho ob-
serves, the prices for tho greater part of tho'late fiscal
year were the poorest on record. This condition he
well says wa3 not due to any demand upon the part of
consumers but solely to tho reckless competition in-
augurated by some of the prolacing regions and the
lines to which they were tributary. But for the judi-
cious economies observed and the better handling of
traffi; rendered possible by the increased facilities and
improvements in every department of the system, the
rate situation, he remarks, would have produced even
less satisfactory net results.

We have already pointed out that on the system as
a whole tho increase in gross earnings over the year pre-
ceding was $314,520. This was accompanied by an
augmentation of $240,355 in expenses, leaving a gain
of only $74,165 in net. But there was a falling off of
#355,262 in the income from other sources, and at the
same time an increase of $237,062 in the property’s
fixed charges—chiefly for interest on the te i inal
bonds. The result is that the balance remaining above
expenses and taxes was $437,567 lesa in the lata year
than in the year preceding. Yet the inceme account
shows a surplus on the operations of the year in the
sum of $639,517, equal to 2$ per cent on the $25,000,-
000 of common stock outstanding. As is kuown,
however, the company has suspended the payment of
dividends, and nothing has been distributed to the
stockhol lers out of the year's income. In the pre-
vious year the surplus had been $1,136,902, equal to
about 44 per cent, and that was the percentage paid
in dividends out of that year's income. It should be
understood that the $639,516 surplus has been arrived
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at in the usual way, that U after allowing for very
ex usive contributions in redaction of the bonded
debt** lues* through car payments, &c. In the late
ar th» Se contributions amounted to $770,164, which
equal to over 3 per cent on the common stock,

The ompany, as is known, has made very large out
lays for terminals, belt lines and other like purposes in
recent years, in order properly to handle and develop
its traffic, and the fact that the revenues had fallen ofE
at a time when charges on these outlays began to accrue
mado it advisable to pursue a prudent policy in the
matter of the distribution of dividends. The traffic of
the system appears to be steadily developing. For
1895 the freight tonnage was 16,080,423 tons, or hut
little less than the 16,356,405 tons moved in 1893, the
largest in the road’s history. But freight earnings,
notwithstanding the recovery in tonnage, were only
15,591,062 in 1895, against «17,561,997 in 1893
—that is they wore nearly two million dol-
lars less. This makes it evident that the decline
in rates has played a very prominent part in
keeping down revenues. The outcome of the rate
troubles has been the final adoption this week by the
trunk lines of the new agreement for the maintenance
of rates, and it is hoped that this will work a great
change in the situation. The grain harvests the pres-
ent year have been excellent, and President M tyer says
that the continued steady increase in the already large
volume of business, with the restoration of rates,
promises an early return of railroad traffic to remunera-
tive conditions.

The company spent somewhat larger amounts for
Maintenance of Equipment and for Maintenance of
Way and Structures in the late year after the
reductions in the year preceding. Under the for-
mer head the expenditure was 2,092,716 in 1895
and $2,052,106 in 1894, and under the latter head
«2,846,233 against $2,672,050. We notice that the ex-
penditures include 13,469 tons of steel rails and over a
million cross-ties— 1,034,717. Mr. Mayer says it was
deemed wise to continue to make improvements and to
charge a large portion of the cost to operating ex-
penses. The expenditures, he observes, have been
confined mainly to material improvements in road-bed,
bridges and culverts, and such improvements in
Maintenance cf Equipment as would prove most effec-
tive, wlile upon improvements or enlargements of
(taticns, platforms, buildings and the like the expen-
ditures were restricted to what was necessary for
proper maintenance OLly. “ The very careful and
thorough manner in which all the company’s work__
both current and improvements— has been done in the
past few years enabled the management to maintain
the property in all departments, and to largely improve
it in some, at a minimum expenditure. The roadbed
over the entire system has never in the history of the
company been in the superior condition which it is at
present,”

I he expenditures for new construction during the
year were only $641,306. The amount of loans and
btlls payable was reduced $100,214, and on June 30
1890 was $4,019,440. Including these loans, the ag-
gri gate of all current liabilities, together with interest
taxes, rentals, etc., accrued but not due, was $13,417,-
if; °“h 8'd cash a88ets “t the same date’ were
*8,770,229. In addition there were $4,543,157 of ad-
vances on lines leased and operated and $17,398,697 of
bonds and stocks in other companies held. Fuel and
material account stood at $978,420.
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COTTON-MANUFACTURING AT FALL RIVER
IN 1895.

The year 1895 has been a fairly satisfactory one to
the cotton-manufacturing corporations of the United
States as a whole and to those located at Fall River in
particular. The season did not open auspiciously
because of aslack demand for goods; production was
consequently below normal, and yet the prices obtained
left little or no margin for profit. In fact, the treas-
urer of one of the leading corporations in Fall River
informs us that the first six months of tho season (cov-
ering the closing quarter of the year 1894 and January,
February and March 1895) was a period of very little
profit to the spinners of fine cotton yarns, and that

most of their money was made in the last six
months of the year. Early in the spring the in-
quiry for ootton textiles showed a marked improve-

ment, which filled the mills with orders and set all the
idle spindles and looms in motion. It thus happens
that the season has proved to be much more favorable
to the cotton mill interests th tn even the most sanguine
had reason to anticipate at its opening.

T 1is gratifying condition of affairs is ascribable to
several causes. Tne first, and probably the most
important, was the contract perfected in February
between the Government and a syndicate of bankers
whereby the Treasury's depleted gold reserve was
replenished and confidence in the financial stability of
the country restored. A revival of business activity be-
gan almost immediately thereafter, being at first slight,,
but improving month by month as the season advanced,,
until almost all branches of industry shared in it, though:
few to agreater extentthaucotton-manufacturing. The
improvement in the demand for goods was naturally
followed by a gradual increase in prices, thus widening
the margin for profit. But the cotton mills were also
favorably situated in another particular. We have in
mind the extremely low prices at which the supply of
the raw material had been obtained. la fact the
cheapness of cotton induced mill-owners to buy more
largely than for a number of years past, so that at the
close of August they carried a heavier stock than at
the close of any recent season.

We are unable to make as thorough an analysis of
the workings of the Fall River corp irations as we
would desire, owing to the aversion of min aging offic-
ials to furnish us complete returns. The manufactur-
ing corporations of Massachusetts are required by law
to make annual returns to the State authorities, and in.
many cases it is only from those reports that we are
able to learn anything as to the earnings, &c., of
most of the mills. The statement given below is
therefore compiled largely from returns made public
at the time of reporting to the State officials.

NET EARNINGS.
1895.

Name— 1893. 1892. 1891
Am Linen ¢0 ..o $31,695 $75,325  $113,823 Nominal:
B-rnard Mfg, Co....... 37,000 75.00 62'167 *$31,000
Border City Mfg. Co. 100,014 200,359 150,882 80.900
Flint Mills” ... 52,000 101'773 75'9 44 37,933
Globe Yarn Mills__ 100,937 130575 15-1 719 £757°>00
Granite Mills....... 99,000 123000 8693 42 154
Laurel Lake Mills 31,000 53,000 35,774 15,341
Merchants' Mfg. Co.. 150,994 77,037 129,000 36,332
Robeson M ills..... 22,904, 3500 17328 16,080-
R. Borden Mfg Co. . 92,000 99000 105,429 49.000
Sagamoro Mfg. Co.... 117,059 171,397 147'120 73.000
Seagonnet Mills....... 80,335 65341 61398 !
Stafford Mills...... 140 804 209,926 142632 4%?3%
Tecnmseh M iils 87,000 116,276 80,084 28,642
Union Cot. Mfg. Co.. 194,671 181829 1801024 91.000-
Wampanoag Mills__ 134,373 119,083 88,870 *45'000
_ Totalu s $1,521,789 $1,796,424 $1,629,867 $646,887

*Estimated at one-half the earnings of 1892. 1 Net 103s.

It will be obser ed that we omit altogether from the
above comparison the figures for 1894. In explanation.
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we would state that the exhibit that year wa3 so de-
cidedly unsa'isfa™tory—opirations in a number of cases
netting an actual loss—that we were able to obtain but
very few returns from any source. The conditions io
1895 are wholly changed. A'l the mills that have as
yet held their annual meetings nuke quite favorable
financial statements— statements that show that all
Tegular dividends have been paid out of current earn

Inga; that allowance has been made for depreciation

that improvements have in many instances been pro

Tided for, and that additions ha m been made to surplus
account. Of course the mills generally have not earned
as much money as they did in either 1892 or 1893, but
the fact must not be lost sight of that in the earlier
months of 1895—January and February—the mills
were not run to their full capacity, and furthermore
that although since the beginning of March all ma
chinery has been bnsily employed it was not until some

what later that the upward movement of prices began

Nevertheless the sixteen mills for which comparative
figures are given for all the years have earned ml over
13 percent in 1895, against a little loss than 16 per
cent in 1893 and about 14 por cent in 1392. A number
of the corporations most favorably situated have done
better this year than in either 1893 or 1892. Con-
trasted with 1891 every mill in the list makes a better
showing. Oor readers of course understand that these
are net earnings and not the gross earnings of the
mill", allowance in each caso having been made for de
predation of plant, &c.

Turning onr attention first to the dividend results
for the last quarter of the year, we find that thirty-five
corporations, representing a capital of 20,828,000,
have distributed 1130,750 daring the period in 1895,
or an average return of 2-07 per cent. In the corres-
ponding quarter of 1894 the amount pa:d out was only
#245,400, or an average of 1*20 per cent, and in 1893
shareholders received in the aggregate 400,420, or
192 per cent on the r holdings. The details for the
fourth quarter are as follows :

tHHdend* l«km. U tiM 11w.

Tocnru QrAMTia Inc6$ase
Pl )
im7jand I»L wP.  A*wwdif. P. C.'Amount. Decrease
Amarittmn _1i0,0tg, .Ne thvl4#nd. +W»)
Barrmbf MaamftfCo...... /M Ho oiirggn+ 'Ho OITtOenO.
florae C I NomaTe s 1hor0 o ¢ ST AQD
»naT* Co. ] .
gonna# Mlll# «m*c.. Z.(D(H) * ] e | ?n |;,;&t) +344
0>n*o; t“ I*.* |>>,(X)I éﬂ ’00 .SIR/I<3NI6'*&b +2.400
U s - _% QA RV %700
mV\M‘i B} l’L ;
otatt x =
I H H 1M 00 W
Riwr B&ip M s 1q0 L.
r ilp M i . . =
Lsko* Mill*.. A j@ﬁ . *0
i . 7.0 Mo, dtvll«ml +1\§.000
- 13: “pROCN 2 dIftdt d \‘/]_']d id + 100
. S videl -
THT 9 Q& +X0i
o+ 7.000
R hmrgte',w d?uf«f(t;o Co.. 11 id’ Vo dvl e
't + 3
RSS2 1110 €0 5 g No BN D
Uoa 0 ...
Wang Co__ ! ﬁ }2 % .\.vmzoléla ++1-9"0088
) +275<)
W*A* Mills...... . 000 1 +m500
mu j»
Teco I\ﬁ&;#etarVCo f ~No. U/t(;‘rso% te
Iseo . A +
Trot Cot * W jf&TCoJ § I« -4
Uni >nCotton M#nT#Co 750.880 FH ﬁ%)"sg +1—1\500
n'>*tr Mini,......... 1L
WbréhDeaJ#s(l H........... 52) IH  9.250 ..No dividend. -lo‘%if)
Total# . m,fm.oco N7 4907501 it 20 $2*5,400 +185.8.0

t<h*c ipUal of 8800.000. t On capital of 8400,000,
a And 0 per cent, extra dividend.

« Bern(-annual.
1 On capital of $20,478.0 Q

The fact that some five mills have merely maintained
the rate of distribution of 1894 is no occasion for sur-
prise. It is well known that it is the policy of some of
the corporations to pursue a very conservative course,
making but little change from year to year in the reg
ttlar dividend no matter bow great the profits, but
occasionally reducing accumulated surplus by declaring
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a large extra dividend. Aside from the five corpora—
tions referred to, there are twenty-seven which have
increased the amount paid out in the quarter timyear,
some of them materially. The Birnaby Mfg. Oo. and
the Metacomet Mfg. Oo. have passed their dividends
after having pursued a similar course in 1894. and the
Osborn mills have reduced their rate.

Combining the above results with those for the nine
months (published in the Chronicle of August 17,
page 265), we have the following exhibit for the full
year. It will be seen that thirty six establishments,
with an aggregate capital of #21,828,000, have returned
to shareholders 11,772,925 in 1895, or an average of
8-12 per cent, against #1,128,000, or 5-25 per cent, in

1894 The exhibit in detail for 1895, compared with
1894, is as follows:
W aits Caital Dividends Isttt. Dividends 1894. |ncrease
apital. r
1895 and 1894. P P. 0. Amount. P. C. Amount. Decrease
American Linen Co.......... 8800,000 7 $50,000 4 $39 qOO +2.
B*rnabv- Manufae'g Co~ 400,000!..No d|V|dend
Barnard ManufjC'KCo.... 830,000, 7 1* 1
Border City ManTjf Co., 1,000,000 70. 000 +105,000
Bourne Mi I# +>5.000 10 4S<<K30 +26,000
Chaco Mill# . 600000 8 30.000! 30.000
Conan' cot_M 120.000 5™ - 3 3.000 +3,000
Cornell Mill# 400.000 O h
OavolMfli# 400,000 fI* se.oon +2,000
Flint Mill#. 80.000: 8 46,400, gN
OlObe Tarn M 1.300.000: « VRNV
Grange Mill* 1,0)0.000 GH -1 57 000
Hargraves Mill*. 800,000 5¢,000 514 44JWI 838
Kerr Thread Co 1,005.000 5 I\d) i +50,000
King Philip Mil 1,000,000 6 3
Laurel Lake Mill* 400.000 0 $4,000! +2000¢
Mechanics’ Mills 75 ool 48,750 226*0 +36.200
Met t Man'Toc ¢ 838090 1 divignd. d e
etacome an c .0 o divi .. ivi s
Sarraumnseti Mlllsg 400.000 %ﬁ) Néo %?,Q% +8.TCO
Osborn Mills . 42,0*H)j Z 48.00(
Poeasae’ Mann factV 'Co..  ggo.ocom Q } , T 54009
ut*n*rd Burden MTV Co. 800,000 [ 8.0
Robe# m Mill# 350.000; 11,700 .No d|V|dend
‘iwsrmir# Mitr. Co.. 900,00015 35 alsS.ox- ,600
Sanford Spinnin Co 89,500 t* 12.000
Seaermnet Mill . ) 99.000
S”™ove M il# 550.000 7 85.750
Sla%lfe 3/II|<» 5M-000 9 !, 8,2
taffor 800.000 8 000 56.0 0
li@éfﬁufeettlrg(‘o a*0om) 9 6.000". No dividend,
Tecumseh Ml LT 500.09 9H
Troy Cot. it W Mia. Co.. n> < 8@l }Q?
Onion Cotton M'f'gCo.
VTampanoag Mill Q%‘ 43.000
Weetaro**# Mills... . 26.873 dlviden 1
Total*,.,.. . $3L628000 819 #1.772023 1526#1,128000 644,056

*1H P«r cent On capital of $800,000. f Oo caﬁ)ltal of $800,000.

t On capital of $440,000. t On capital of $31,

a Including extra dividend of 10 > cen b InNudIng extra dividend of
H per cent. ¢ Including extra d|V|dend of 6 per cen

This statement for the full year bears out what we
have said abovo as to the satisfactory character of the
1895 results— twenty-nine mills have paid out a greater
amount this year than last and five hivimideno
change in their rate of distribution. The Metacomet
Manufacturing Company, which passed all its divi-
dends in 1891, has followed a like course this year, and
the Birnaby Manufacturing Campany, while paying
11 per cent last year has abstained from declaring any
dividends in 1895. The Border City M mufacturing
Company, in addition to its regular dividends, has re-
turned to stockholders #100,000, or 10 per cent on their
investment, and the Sagamore Manufacturing Company
has made an extra distribution of #162,000, or 18 per
cent on its capital. To furnish a more comprehensive
comparison we have compiled the followin-, which
embraces the years back to 1886:

Oompamts,--------- R — Dividend!. -

Number. Capital. Amount. P, 0
36 $21,828,000 $1.772,925 8*12
35 21,478,000 1,123,000 6-25
21,278.000 1,700,310 8 02

19,858.000 1,492,260 7 52

18,558,000 91 1.850 4*93

18,058,000 1,420,870 7«2

18,558,000 1,8 0,700 9*97

33 17.008,000 1,696,040 9-63
33 17,204,700 1,427,990 8-30
16,110,200 1,017,650 6*50

Not since 1889 have the shareholders in Fall R've

cotton-manufacturing establishments received in the
aggregate so great a return on their investment, and
contrasted with 1894 and 1891 the showing is particu
larly satisfactory.

As showing the relation this year’s dividends in the
case of individual mills bear ti those for a series of



«following, which embraces
wrations." The intention is
afcio with
te years:
Average
9 years
804. 1809 184)3. 1601. 1800. 18S0. 1883, 1897.1880. 780794
7a 74 1 7 12 226 lak 12« m
vit.p. - 6 6 o6 0 B« 6 8163
17)4 14 12 s o 1 12 S
B g 8 8 a 0 o070
)4 4)a
Yarn Min* s 8 8 8 8 8 8 a 754
10 10 13 31 24 22 17 12 1B\
0 0 7 7 0 0 6 0 - 020
1lake Mills. © 6)4 m 0 10)s 12 s O iH 77\7{3/
Ui atim* v ua.- 04 a o - 6)a 76 0)6 6 gH m
Merc .ants'M fir.on 0 0 7 0 8 10 7)6 70 5 re
MM ganset minsi 7 5 7H 5 6 0 8 8
QS>a s 7 ] 5 [o] 0 « 8 (()}»;}
A lKilea mrir.co 7 34 7 0 46 a 8 66 8 38 0
jor® Mfg. Co, 6)4 10 7 44 7H 10)6 18 n &r_%
M M illS e 8 7 12 7« 5 8 c 0 2 7
amh M ills-.. (o] 76 7 6 m 10 8 8 70 IX
TIOY urcw itfiroo3s 17 20 13 8 14 24 20 17 av
at, coo1t 0 12 18 12 10 20 3 2L & 1
WM panunit Mills,. 8 0 7 6 1 m 17 11)6 m 13%)

The
nineteen represented in the table have made a better
return this year on the capital invested than was the
case on the average in the preceding nine years. If,
however, wo should make the comparison cover only
the years since 1890 it would be found that in eleven
instances this year's rate of distribution has been
greater than was the average for the five years 1890—
1894.

While at the present time the demand for cotton
goods is somewhat less active than it had been, the
mills are apparently well supplied with orders, some
mill men reporting that business is in good condition
and that they have all that they can possibly do, and
at satisfactory prices. Altogether, the outlook for the
coming year is believed to he quite promising.

RAILROAD NET EARNINGS
SEPTEMBER.

As was the case in August, our statement of net
earnings for September records only moderate improve-
ment over the same month last year. The cotton
movement was decidedly smaller thau in 1894, and in
the winter wheat districts some of the roads suffered
from a falling off in the traffic in wheat. Rates in the
West were badly demoralized and a war broke out, the
difficulties, however, being adjusted before the close of
the month. The strike of the ore miners in Michigan
continued until the 30th of September, and in addi
tion there were strikes of coal miners at special points
in various parts of the oountry. The favorable offsets
were the continued revival in trade, which operated
most largely to the benefit of the roads in the Bast, and
the heavy movement of spring wheat in the North-
west. The lines running out of Louisville had an ad-
vantage in the holding of the Grand Army encamp-
ment at that point.

The result of these various influences is a gain of
$3,078,273, or 5'38 per cent, in the gross earniags,
and of 1973,556, or 4-90 per cent, in the net earnings,
as may be seen by the following.

IN

September.
(H I roads.)

January 1 to September 30.
(182 roads.)

1895 1894 Increase. 1895 1894. Increase.

. N . % . %
Qrosiearn'ii 00,258,310 57,180,044 3,078,272 011,748,932 578,497,980 33,250,972
Oper.exp... 39,405,147 37,330,431 2,105,710 422,654,900 101,774,302 17,780,064
Metcam's 20,763,100 19,790,013 972,556 189,193,986 178,723,658 |S.G0.308

moderate in themselves, but they follow very heavy
losses iu the same month of the two previous years.
However, except in the case of the spring-wheat sec:
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tions of the Northwest the roads had not yet begun
|to feel the benefits of the present year's large grain

rear and Gross Earnings. Net Earnings.

number Year Year Increase or Year Year Increase or
of roads Given. Preceding. Decrease. Given. Preceding. Decrease.
September. s f N * A . .
1890 (127) 59,472.038 54,815,840 +4,623,198 21,782,191 20,843,425 +938,760
1891 (148) 06,140,840 01,552,791 +4,504,065 24,895,923 22,560,571 +2,329,352
1892 (127) 08,539,013 60,582,532 +1,917,051 24,902,163 24,087,144 +235,019
1893 (131) 58,195,980 64,917,622 -0.721,042 21,578,744 23,643,067 -2,004,323
1894 (141) 50,083,657 69,831,521 -3,747,804 18,857,313 21,931,138 - 3,073,825
1895 (141) 00,258,316 57,180,044 +3,078,272 20,703,169 19,790,813 +972,550
Jan.1 to

Sept. 30,

1890 (139) 525,809,58 \482,014,900 +43,884,615 172,683,251 100,769,429 +11,913,832
1891 (170) 584,375,254 564,117,083 +20,258,171 189,208,467 180,234,560 +8,923,907
1892 (160) 614,820,053 579,846,658 +34.975,295 193,238,948 187,170,246 +6,068,702
1803 (140) 573,499,296 570.912.490 -3,413,194 174,666,270 181,936,607 - 7,270,897
1894 (168) 503,529,838 570,325,365 -72,795,627 163,093,220 173,898,936 -20,200,710

1895 (182) 011,748,932 578,497,96 +33,250,972 189,193,986 173,723,058 +15,470,308

In the case of the individual roads we have some
fair-sized gains and only a few large losses. In the
gross the losses above $30,000 are confined to the
Southern Pacific with $163,494 decrease, the Union
Pacific with $110,313 decrease, the San Antonio &
Aransas Pass with $41,953 decrease and the Oregon
Improvement with $38,147 decrease; and in the net to
the Southern Pacific with $230,203 decrease, the Atch-
ison with $201,394 decrease, the Louisville & Nashville
with $118,241 decrease, the Reading with $103,489 de-
crease, the San Antonio & Aransas Pass with $54,338
decrease and the Western NewYork & Pennsylvania with
$49,916 decrease. The falling off in several of these latter
cases has been occasioned by heavy expenses. As re-
gards the gains, they come from widely separated sec-
tions, both in gross and net. Among those in the
gross we may enumerate the Reading with the Goal &
Iron Company, which has $698,638 increase, the Penn-
sylvania $547,479 increase, the St. Paul $272,916 in-
crease, the Burlington & Quincy $262,260 increase,
the Central of New Jersey $154,211 increase, the
Ilinois Central $143,832 increase, the Burlington
Cedar Rapids & Northern $127,329, the Mexican Cen-
tral $112,222, the Northern Pacific $109,022, the
Southern Railway $100,843, the Wabash $100,050, &c.
In the net the St. Paul has $339,757 increase, the
Northern Pacific $198,696, the Burlington & Quincy
$164,131, the Pennsylvania $157,311, the Illinois Cen-
tral $145,756, the Central of New Jersey $116,688, &c.
The following is a full list of the changes above $30,-
000— both losses and gains:

PRINCIPAL CHANGES IN GROSS EARNINGS IN S EPTEMBER .

Increases.

Phil. & Reaalaade0.8| if $698,638 Ches. & O hio e, $42,206
Pennsyl. (3 roads)f 547,479 M exican N ational 40,846
Chic. M ilw . & Sfc P . ‘272,916 Chicago & E Illin o is 33,366
Chic.Burl. & Quincy. . 268,260 cClew. Cin. Chic. & St, L 32,851
CentralofNew Jersey- 154,211

11ino0is C entralm. 143,832 Total (representing
Burl, Led. Rap. & Nor.. 127,329 24 roads) cevtirrieennnn$ 3,016,780
M exican C entral 112,222

N orthern P acific 109,022

Southern. R ailway. 100,843 south. Pac. (Broads)..* $163,494
W abaslio e 100,050 Union Pacific (Broads). 110,313
Nash. Cliatt. & 8t 51,744 8an Ant. & Arans. Pass 41,953
Mex. International. 47.212  Oregon Im pr. C O . 38,147
B ait. e O hio (2 roads) 47,090

Canadian P acific .. 44,340 Total (representing

Staten Isl. Rap. Transit 42,323 14 10adS) . $353,907

t The gross on
lines $259,023.

Eastern lines increased $288,456 and on W estern

PRINCIPAL CHANGES IN N E T
Increases*®

EARNINGS IN s E P TEM B E R .

Increases

Ohio. M ilw. & St. Pau.l.". $339,757 Staten Isl. Rap. Trans $31,446
Northern Paciflo 198,696

Chic. Burl. @ Quincy... 164,131 Total (representing

Pennsyl. (3 mads) t 157,30l 22 r0ads ! $1,629,817
11in 0 is C entra b 145,756

Centralof New .Tersey 116,668 South. Pacific (Broads)* $230,202
Canadian Pacific 71,339 At Top. &S. Fe (3 r'ds) 201,394,
Union Pacifle(6roads) 70,984 Louise. & Nashville 118,241
chic. & E. 111in o is 68,465 Phil.&Kead. andC. & I. 103,489
Burl. Oil. Bap. & Nor.. 68,307 San Ant. & Arau. Pass, 54,338
Mexican Central.. " 61,065 western N. Y. & Penn.. 49,916
W ahash . 51,379

M exioan N ational 45,905 Total (representing

Southern R ailw ay .. 33,558 14 roads).. $757,580
tThe net increased $20,194 on Eastern lines and $137,137

estern lines.
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When arranged in groups, every group has an in-
crease in gross with the exception of the Southwestern
and the Pacific, and every group an increase in net
with the exception of the Southwestern, the Southern
and the Eastern and Middle, the falling oil on the latter
two, however, being very trifling, leaving the South-
western as the only one with any considerable loss in
net, and for this the reduced cotton movement is of
course mainly responsible. The largest percentage of
improvement in net—namelv 22'67 per cent—is made
by the Northwestern group, where the heavy spring-
wheat movement has played a prominent part in the
result; only one road in that group has fallen behind
in the net, namely the Chicago Burlington & Northern.
In the Middle Western group the Increase in net is
15*08 per cent, but this is due almost entirely to the
favorable return of the Illinois Central.

&rom Earrnng*. N«t. Earning*.

Sxcrius OK
Group. 83, tmi. vm. mn. Inc. or Dec.
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For the nine months ending September 30 we are
able to include a good many road3 which will not fur-
nish monthly returns. For this period every group
save only the Northwestern has a gain in gross, and
every group, with the exception of the Southern, an
increase in net. The aggregate increase is $33,250,-
972, or 5-75 per cent, in the gross, and $15,470,308, or
8'91 per cent, in the net. With reference to the large
percentage of increase for the Middle Western section,
the same remark holds good as in the case of the result
for September, it is due largely to the exceptionally
favorable return of the Illinois Central.

THE NEW TRUNK-LINE AGREEMENT.

The new Trunk-Line agreement was unanimously
approved by the Presidents of the Trunk Lines and
their principal Western connections at a meeting held
on Tuesday, November 19. Since the publication by
us in our issue of October 12 of the form of the contract
submitted at the meeting on October 10 (and which as
stated at the time after being slightly changed had
then received the approval of the Presidents of the
roads), the agreement has been revised several times,
in the process of revision has been amended in
S me of the alterations have
clearly been made with the view to avoiding any
doubt as to the legality of the contract. Other amend-
ments, however, have also now been incorporated in
the agreement, and these it seems to us are calculated
to weaken the compact. We make some comments on
the subject in our article on the Financial Situation.
The following is the agreement in full.

and
important particulars,

AGREEMENT AS FINALLY ADOPTED.
PREAMBLE.
PCTKrOHffa OF THIS AtiREE-MBbT.

To aid in fulfliliiiK the purposes of the Inter-State Com-
merce Act, to co operate with each other and adjacent trans-
portation associations, to establish and maintain reasonable
and just rates, far, s, rules and regulations on State and Inter-
State traffic, to prevent unjust discrimination and to secure
the reduction and concentration of agencies and the intro-
duction of economies in the conduct of the freight and pas-

senger service, ihe
Baltimore .feOhio KH. Co.. New York Chie. ASt. l,. ItR. Co.,
Baltlmore A Oh|o BouthWn Rv Oo. New York Out. * West. liy. Co.,
ftninl UU, Co ot N.J,, Northern Control Ry, Co.,
Chesapeake tOh|o Ry. Co,, Pennsylvania Company,
ClllragroA Erie RK. CO IVnusylvanla RR. Company,
hlogag * Granil Trunk Rv. Co,.  Phil*. V Reading HR. Co.
Cleve. CIn. Chie. & St. L Hr. Co., Philo, wtim. v Balt. RR. Co..

Pl(tsl). & l.akn Erie RR Oo
PHtsli. .V Western Ry. C

Pitts. Cin. Ohio. VSt L. Ry Co..

Terro Haute k Indlanapolls HR
Co. (Vandalln L

Toledo Poona VWestern Ry. Co.,
Wabash RR. Co..

West Shore RR. Co.,

Del, Leek. A Western UR. Co.,
Detroit Orand llav. A M ILR Y.
Erie HR. Company,

Grand Rapids a Ind. RR. Co.,
Grand Trunk Ry, Oo. of Canada,
Lake Shore & Mteh. So. Ry. Co.,
LehlKti Valley RR. Co

Michigan Central RR. Co.,

N.Y. Central & Had. Riv. RR. Co.,

do hereby constitute the Joint Traffic Association (hereinafter
called the association), and make this agreement for the
purpose of carrying out the objects above named. Other
companies rnay become members of the association as pro—

Co.,

vided jn  "Side Three.
ARTICLE ONE.
HOARDS OP ADMINISTRATION Or TIIK ASSOCIATION.
Sec. 1. The affairs of the association shall be administered

by three boards, with duties as hereinafter specified :

(a) A board of control.

(b) A board of managers hereinafter called the managers.

(c) A board of arbitration hereinafter called the arbitrat-
ors.

Sec. 2. Wherever the term traffic
both freight and passenger traffic

ARTICLE TWO
TRAFFIC 8CR.IKCT TO TUB ASSOCIATION.

Sec. 1. The. association shall have jurisdiction over allcom -
petitive traffic (subject to the exceptions noted in Section 2 of
this article) which passes to, from or through the western
termini of the trunk lines, viz., Toronto. Can.; Suspension
Bridge, Niagara Falls, Tonawanda, Black Rock, Buffalo, East
Buffalo, Buffalo Junction, Dunkirk and Salamanca, N. Y .;
Erie, Pittsburg and Allegheny, Pa.; Bellaire, Ohio; Wheeling,
Parkersburg, Charleston and Kenova, W. Va., and Ashland,
Ky., aDd such other points as may hereafter he designated by
the managers as such termini: also all traffic which may pass

is used herein it means
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th**r junctions of the companies parties hereto which

t_hr_ough_ whin pawing through any of the termini or junc-
it inclui R i g

. ove or liereaDer specified, and such other traffic. as
tions al " . . X

may by -oitnnon consent of the parties be hereafter included

'fflcV The following shall not be included :
(ti Owl, coke, iron ore, mill cinder, limestone and p tro-

"destined t> or coming from Floridi, Georgia,
Horth and South Carolina. V.rginia and West Virginia south
of the south line of the Chesapeake & Olio Railway.

ARTICLE THREE.
TUB BOARD OF CONTROL.

Set. 1. The presidents of the compat ies forming the asso-
ciation and of such other companies as may ~ om e parlies
(.t to >hall constitute the board of 0 introl, which shall meet

me written request of any three of its members.

,.C. 2 In case of the absence of any member of the board
of control from a meeting the next ranking officer in such
company having jurisdiction over traffic will have authority
to ac; in his place and stead. »

t>n' 3. Each member of the board of control shali ba en-
titled to one vote, except that no system as designated in
Article Four shall have more than three votes in the aggre-

~ 1t shall r quire three-fourths of the entire number of
authorized votes to adopt any proposition coming before the
board of control. Lo . ,

Sec 4 The board of control shall fix tha salaries of any
commissioners appointed by the managers.

The salurirs o’ other officers and employees of the associa-
tion shall be subject to its review and approval.

The board of control shall select the arbitrators and fix
their comp* nsation and term of service.

Sac 5. The board of control shall appoint an auditing com-
mittee, who shall examine and report to it upon the accouots
of the association.

8ac. 6. Tne board of control shall prescribe the conditions
and ru'eSfUnder which additional railway systems or com-
panies shall become parties hereto and bs represented upon
the board of managers.

Sec. 7. O ily the board of control shall consider appeils
from the action of the managers o 1all questions as to rates
or fares, except differentials.

Sec 8. Pending decisions by the boird of cintrol the decis-
ions and orders of the minagers shill prevail.

ARTICLE FOUR.
THE BOARD OF MANAGERS.
Sec 1. The board of managers sh ill consist of not less than

nine members, of which each of the following nine systems
shall designate one :

Biltimore & Ooio Svs‘em, now ¢ mprising the Baltimore &
Ohio Railroad line from PuiUdelpbia to Parkersburg and
from Pnil idelphia to Chicago, via Wheeling and via Pit s-
burg and Gonnellsville; Biltimire & Ohio Southwes ern,
Cleveland Terminal & Valley and the Pittsburg & Western
railroad companies, and all their leased, controlled or oper-
ated lints.

Chesapeake & Ohi System, now comprising the Chtsap ake
& Ohio, Cleveland Cincinnati Cnicago & St. Louis and
lines composing that system, Kankakee & Seneca and the
Peoria & Eastern railroad companies, and all their leased,
controlled or operated lines.

Erie Syst* rn, now oomnrisiilg the Erie Railroad Company and
the Chicago & Erie Railroad Company, and all their leased,
controlled or operated lines.

Grand Trunk System, now comprising the Grand Trunk
Railway Company of Canada and its affiliations west of the
St. Clair River, viz , the Chicago & Grand Trunk, Cincin-
nati Saginaw & Mackinaw, Detroit Grand Haven & Mil-
waukee, Michigan Air Line and the Toledo Saginaw & Mus-
gon rail vav companies, and all their leased, controlled or
operated li as

Lackawania System, now comprising the Dela vare Lacka-
wanna & Weslern R tilroad and ils leased lines, and the
Syracuse BiDghamton & New York Railroad, and all their
leas*d, control), d or operated lines.

Lehigh Valley Sys em, now comprising the Lehigh Valley
Raihoad, and all its leased, controlled or operated lines.

Penrsylvatia System, now comprising the Allegheny Valley,
Cumberland Valley, Cincinnati & Muskingum Valley, Grand
Rapids & Indiana, Northern Central. Pennsylvania, Penn-
sylvania Company, Philadelphia Wilmington & Baltimore,
Pit'eburg Cincinnati Chicago & St. Louis and Terre Haute
& Indianapolis (Vandalia Line) railroad companies, and
all their leas d, controlled or operated lines.

Vand milt System, now comonsing the Beech Creek, Can-
ada South* ru and its leaded lines, Dunkirk Allegheny Val-
ley & Pittsburg. Lake Shore & Michigan Southern, Michi-
gan Central and its leased lines. New York Central & Hud
son River, New York Chicago & St. Louis. Pit'sburg &
Lake Erie, Rome Watertown & Ogdsnsburg, Waikill Valley
and West Shore railroad companies, and all their leased,
controH- d or operated lines.

Waba-li Sys em, now comprising the W.ibash RuTroad and
all its leased, controlled or operated lines east of the Missis-
sippi River.

Sec 2. Additional managers representing other systems Or
companies which are now or may hereafter become parties to
this agreement, may be designated
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I>7 such systems or com- y/
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panies under the authority and rules of tin Board of Control.

Sec. 8. Each manager shill hold office during the continu-
ance of this agreement, subject to the pleasure of, and shall
be compensated by, the system appointing him.

ARTICLE FIVE.
RELATING TO THE DUTIES AND POWERS OF THE MANAGERS.

Sec. 1. The managers shall have their principal office in
New York City and shall continue in sessi>n subject to
their rules. They shall elect a chairman annually.

Sec. 2. The managers shall adopt their rules and perfect
their organization. It shall, however, require the affirmative
votes of three-fourths of their entire number to adopt any
proposmon coming before them.

Sec. 3. In considering questions which exceptionally affect
the interests of any company party hereto unrepresented
upon the board of managers, such company shall be advised
thereof and be afforded an opportunity under the rules of the
managers for presenting to them its views before final action
is taken.

Sec. 4. The managers shall construe this agreement and all
resolutions adopted thereunder.

Sec. 5. All applications for differentials and for changes in
rates, fares, charges and rules shall be made to the managers.
Their action upon differentials and upon all questions except
as to rates and fares shall be subj-ct to appeal, but only to
the arbitrators. Their action as to rates and fares (except
differentials) shill be subj ct to appeal only to the board of
control.

Decisions and orders of the managers shall
with until such appeals are decided.

ARTICLE SIX.
APPOINTMENT OF COMMISSIONERS.

The managers may appoint not more than three commis-
sioners and shall define their powers and duties.

ARTICLE SEVEN
RATES, FARES, CHARGES ANI) RULES, THEIR OBSERVANCE AND RELATION
TO INTER-STATE ACT

Sec. 1. The duly published schedules of rates, fares and
charges, a d the rules applicable thereto now iu force and
authorized by the companies parties hereto upon the traffic
covered by this agreement (and filed with the Inter-State
Commerce Commission as to such of said traffic as is inter-
state). are hereby reaffirmed by the companies composing the
association, arid the companns parties hereto shall within
ten days after this agreement becomes effective file with the
managers copies of all such schedules of rates, fares and
charg* s and the rules applicable thereto.

Sec. 2. The managers shall from time to time recommend
such changes in said rates, fares, charges and rules as may be
reasonable and just and necessiry for governing the traffic
covered by this agreement and for protecting the interests of
the parties hereto therein, and the failure to observe such
recommendations by any party hereto as and when made
shall be deemed a violation of this agreement. No company
party hereto shall through any of its officers or agents deviate
from or change the rates, fares, charges or rules herein re-
affirmed or so recommended by the managers, exoept by a
resolution of its board. The action of such board shall not
affect the rates, fares, charges or rules disapproved, except to
the extent of its interest therein over its own road. A copy
of the resolution of the board of any company party hereto
authorizing any such change shall be immediately forwarded
by the company making the same to the managers, and such
change shall not become effective until thirty days after the
date of the receipt of such resolution by the minagers The
managers, upon receiving such notice, shall act promptly
upon the same for the pr itection of the parti s hereto.

Sec 3, The powers conferred upon the manag-rs shall be
so construed and exercised as not to permit violation of the
Inter-State Commerce Act or any other law applicaole to the
premises or any provision of the charters or the laws applica-
ble to any of the companies parries hereto, and the managers
shall co-operate with ihe Interstate Commerce Commission
to secure stability and uniformity in the rates, fares, charges
and rules established hereunder.

ARTICLE EIGHT.
PROPORTIONS OF COMPETITIVE TRAFFIC.

The managers are charged with the duty ofsecuring to each
company party hereto equitable proportions of the competitive
traffic covered by this agreement s >far as can be legally done.

ARTICLE NINE.
RELATIONS TO NON-OONCURRING COMPANIES AND DIVISION OF RATES
AND FARES.

Sec. 1. The managers shall decide and enforce the course
which shall be pursued with connecting companies not parties
to this agreement which fail or decline to observe the rates,
fares, charges and rules established under this agreement.
The interests of companies parties hereto inj iriously affected
by such action of the managers shall, in such instances, be ac-
corded reasonable protection in sn far as the managers can
legally do so.

Sec. 2. When in their judgment necessary to the purposes
of this agreement, the managers may determine the divisions
of rates and fares between connecting oompinies pircies
hereto and between them and connections not pirties hereto,
keeping iu view uniformity and the equities involved.

ARTICLE TEN.
LIMITATION OF POWERS OF FREIGHT LINES.

It is recogniz id and agreed that economy in the operation

through co-operative and commission freight lines and the

be compiied
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limitation or termination of many of their existing powers
and fimcticns are absolutely required, and the companies
parties hereto will actively co-operate with the managers and
so manage such lines as to accomplish such results.

ARTICLE ELEVEN.
MANAGERS MAT ORGANIZE JOIST AOENCIES.

The managers shall have authority to organize such joint
freight and passenger agencies as they may deem desirable,
provided that if such joint agencies ate established they shall
be so arratged as will give proper representation to each com -
pany party hereto.

ARTICLE TWELVE.
MANAGERS TO APPROVE CONTRACTING AGENCIES.

No solieiiing or contracting pa-senger or freight agency
shall be maintained directly or indirectly by any of the com-
panies parties hereto or by any freight line in connection
with the traffic covered by this agreement, except with the
approval of the managers, and no person who is decided by
the managers to be objectionable shall be employed or con-
tinued in such agency.

ARTICLE THIRTEEN.
MANAGERS SHALL DEFINE DOTIES OF CONTRACTING AGENCIES.

SiC. 1. The managtrs shall define ihe authority and duties
of all persons acting as contracting and soliciting fieight and
passenger agents in relation to the traffic covered Hereby,
and, with due tegard to the relative interests involved, they
may determine the number of such persons to be employed.
The parties h»reto shall obsei ve and enforce the orders of the
managers from lime to time issued in that behalf.

Sec. 2. Such contracting and soliciting agents as the man-
agers appoint shall be carried upon the pay-rolls of the asso-
ciation.

Sec. 3. The Grand Trunk Company may appoint soliciting
agents to be located at such poitus in Canada as may be nec-
essary to meet the competition of Canadian lines not parties
hereto, but such pets- ns shall in all respects be subject to
the rules of the managers.

ARTICLE FOURTEEN.
COMPLAINTS AND INVESTIGATIONS THEREOF.

When in the judgment of the manager! their information
or any complaints so war ants, the officials and employes of
the companies parties hereto may be examined, and in such
investigation any or all officials or employees may be notified
to attend aid any or all matters affecting directly or indi-
rectly the traffic herein covered may be considered.

ARTICLE FIFTEEN"
REPORTS AND DATA TO n»: FCRN1SHRD.

The companies partus heretoagree to furnish to the man-
agers all reports, papers and information rela ing to the traffic
covered hereby which msy be r<quest*d bv them.

ARTHUR SIXTEEN"
FORFEITURES FOR VIOLATONS OF AGREEMENT.

For any action by any parly hereto which in the judgment
of the managers constitute* a violation of this agreement the
offending company shall forfeit to the association a sum to be
determined by the manager*, not exceeding lo0.O 0, but where
the gross receipts of the transaction in which this agreement
is violated shall exceed f5,G0O the offending party shall at the
dircre ion of the managers forfeit a sum not exceeding such
gross ncipts. Such forfei ures shall be applied to the pay-
ment of the expenses of the assocution, pin pt that the offend-
ing company shall not participate in such application of its
own forfeiture.

ARTICLE B8EVERTEE.V.
DEPOSITS, EXPENSE FUND AND PROVISION FOR FORFEITURES.

See. 1. Upon the call of the managers aft- r this agreement
becomes effsctive each company party hereto shall deposit
with them the sum of live thousand dollars, and in addition
thereto, upon their like call. *nch farther stun* monthly,
based upon the gro-s earning! of ea-h company party hereto
from the traffic covered heieby, a* the managers may decide
to be necessary to defray the expense# of the a**ouation, in-
cluding the salaries of the commissioners and arbitrators, and
to provide for such forfeitures at may be adjudged.

Skc. 2 Any forfeiture made by sny comitany party hereto,
under the rubs, shall be taken fr. m the sums contributed by
such company and charge-1 in whole to its account. If ita
deposit at the time, exclusive of its staid original contribution
of live thou and dollirs, shall be in-ttffl -tent, it shall pay to
the manager* such deficiency within fifteen days after the
forfeiture is finally adjudged.

fJ*C. 3. The balance of said d*p>«it* rem it ing at the expi-
ration of this agreement shall b- divided between the com-
panies then patties hereto in the ratio in which they have
contributed, less the amounts forfeited.

ARTICLE EIGHTEEN.
RETIREMENT FROM THE IdREKMKNT.

Any party retiring from thia agreement before the final
completion of the time her- in fixed, except bv unanimous
consent of the parties hereto, shall not be enti led to anv re-
fund from the residue of deposits remaining at the close of
this agreemen'. but if any company fail* to observe and be

overned by this agreement, which f.tct shall be determined

y the arbitrators, and then fails to pay it# forfeitures within
fifteen days af;er sucb decision of the arbitrators, then any
Other company may withdraw from this agreement upon
giving thirty days written cotice to the managers and such
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company so withdrawing shall be entitled to the residue of

the funds it has contiibuted.

ARTICLE NINETEEN.
BOARD OP ARBITRATION.

Sec. 1. There shall be a permanent board of arbitration
consisting of three disinterested persons to which appeals
shall be made as to all questions, including differentials, aris-
ing under this agreement, except the determination of rates
and fares.

Sec. 2. All differences between the parties hereto as to
any lawful measure necessary to carry out the objects of the
association, except as to rates and fares, shall be submitted to
and be finally decided by the arbitrators.

Sec. 3. Pending decisions of the arbitrators the decisions
anqI orders of the board of control and managers shall pre-
vail.

Sec. 4 Hearings shall be had upon all questions arbitrated,
under the Tides established by the arbitrators and approved
by the board of control, and the decision of the arbitrators or
of any two of them shall be final.

ARTICLE TWENTY.
AMENDMENTS.

Amendments to this agreement shall only be made by the

unanimous vote of the paities hereto.
ARTICLE TWENTY-ONE.
WHEN AGREEMENT BECOMES EFFECTIVE, AND ITS DURATION.

Sec. 1. This agreement shall not be effective until it shall
have been approved by the boards of directors of the several
companies parties hereto. Certified copies of resolutions giv-
ing fuch approval shall be filed with the managers.

SEC. 2. lhis agreement shall take effect January 1, 1896,
and continue in existence for five years thereafter, subject to
ninety days written notice by any company of its desire to
retire therefrom.

In witness whereof, the corporations parties hereto have
caused the foregoing agreement to be signed by their respec-
tive presidents aDd the seal of their respective corporations
to be attached hereto on thia day of 189

IMPORTS, EXPORTS AND IMMIGRATION
FOR OCTOBER.

The Bureau of Statistics has issued a detailed statement o |
the foreign commerce and immigration of the country for th o
month of October, 1885 and 189-4, and for the ten months
ending October 81, in 1895 and 1894, ns follows ;

MERCHANDISE

) October. 10 mot.end Oct. 31.
1895.—Exports—Domestic............. $85,092,383 #631.510,“42
1,924.85/ 13,427,904

Total.ociiciccce 887.017,210 $614,944.706
Imports—Free of duty.. #37,749.592 $322,'49,918
Dutiable . 37.300.720 3>3.314,,*37
Total.ciecieeee *75,056,312 $676,004,455

Excess of exports *11,960,928

Excess of import- 831.1i9.749
1894.—Export#—DoroiwiEio. €42 482 ,42* $611,770,679
Foreign 1.170,099 15,500.718
Total.iiiecncis S$88.653.121 $600,271,397
Import*—Free of duty.... ... $30,615,608 $328,691,549
Dutiable......"....... 29,404,318 234,918,479

Total.. o *60,019,986 $563,610,028

Excess 0f eXports......cvnvennns $23,033,135 $96,661,369

GOLD COIN AND BULLION.
1895.—Exports... ke *¥1,"73.497 $75,061,179
Imports 1,747,778 30.627,715
Execs#of eXports.....ccceveenevencnn. *86,121 *11,436,401
1894.—E xports,... *1.042.814 *91,549,322
Import* 1.602,005 18.291,010
Excess of eXport™......cccvvvvenennnn $73,295,312
#519,951
GOLD IN ORB,
1895.—ExporLs... *13,810 $140,163
fijopoxt*.... 207,202 1,513,314
Excessof Imports... #193,392 $1,172,851
1894.- Export* *25,559
Imports. "73,834 611,503
Excess of Imports.....ccccoeeveieennne $73,834 *015,914
SILVER COIN AND BULLION.
i895.—Exports... $4,594,147 $43,7,59,057
Imports... 1,825,127 9,305,791
Excess of exports.. $3,269,320 $13,953,266
1894 —Exports... $39,74 4,139
imports... 963,595 8,309,318
EXcess 0f eXports....coeeevecvcnnens *3,115,119 $31,134,791
SILVER IN ORK.

1895.—Exports . $19,910 $199,825
Imports, 1.128,414 1D.256,89 7
Bxoces of imports *1,028,674 *10,037,072
109* —EXPOrts...ocvivccciccciiiieees. $ s a$200,101
Imports 506,707 6,186,637
Exouse of Imports..... $503,707 $5,930,536

a. Gold and silver.
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_ : e Balances, one side.--------- Sheets *
IMMIGRATION. ' Cig?gg_s' mTtQtaSi"\jﬁ:[ue_ Shares. Value Shares. Cash. Cleared
October. 10mo#end Oct31# 1894-
X umber. mber  Jauuary... 18.363.000 1,088,600,000  1,364.000 g% %38 888 '41 %g% 888 g,ggg
16.06(3 1 3 1, 574 12847.60) 74800000 1036400  2€.20008 1396900  2.598
1895 - Male* 08( 120648 £.912:900 1.076,441.000 2,10 [
Fern 16,824 . 4728000  868.700.000 1.384.800 77.200.000 1,418.900 -
ern* {28000 | 568.100908 1851100 91700000 1938500 6,689
32,390 282,222 137186,700 8421800000 1147.800  ©5.300.000 1,184.000 .98
ToUI......... y 10, 911,400 734,700.000 38.50! 57.070.000 1.328.500 5.85
1% Nele* 12 4«0 124587 Atudit 18370200 1186400000 1580300 20580600 657500  S7i6
" Fewal 14,719 94,157 8%%%@? r 11%%%%%% 1%%%,%%%%%% 1049500 63500.000 1,723,000 6.718
Total 27,209 218,694  |Omos... 155.085400 9,810.141,000 12728200 730,570,000 17,048,400 63,444
1895-
896.200.000  1.091.000  63.700.000 1,483,100 0434
%22?3;3(), 13993300 982.100.000 997,500 65000000 11133500 6.616
IMPORTS AND EXPORTS OF GOLD AND 16057700 1207500000 1493600 85400000 1920400  £540
S [RENS LD Sl i
A, e T LB o el 10
. ) 1457.975.000  2.345. ,400, 101, }
Thr Collector of Customs at San Francisco has furnished 22’%7;8‘1‘88 1.281.700.000  1.975.200 127,009\000 1,993,300 66,77%%3
us this week the details of im Sep%ember 24738200 1544100000  2.742.000  146.401000 2,241.500  ©.
ports and exports of gold and October... 19,607.300 1.266.500.000 2.107.200 113,800,000 1,572,300 7,387

silver through that port for the month of October, and they
are presented below, together with the figures for the pre-
ceding months, thus completing the results for the ten
months of the calendar year 1895. The imports of gold were
a little greater than in September, the amount received reach-
ing $108,078, 0f which $15,312 was in coin; and of silver there
came in $199,139, of which $133,899 was bullion. There
has been received during the ten months a total of
$1,306,981 gold and $1,738,843 silver, which compares with
$1,196,503 gold and $1,983,429 silver in 1894, The ship-
ments of gold during October reached $112,310 coin and $/0
bullion, and the exports of silver have been $833,309 coin
and $.530,800 bullion. For the ten months the exports of gold
have been $165,998 against $682,874 inS1894 and $10,818,089

silver has been sent out, against $10,408,842 in 1894. The
exhibit for October and the ten months is a- follows:
IMPORTS or BOLD AND SILVER AT SAN KRANCISOO
4 GOLD. SILVER.
NONTFS. Coin. Bullion Total Coin.  Bullion.  Total.
Ja 1uae?r5y. 3?188 45?696 85,884 6,893 13%,592 14%,485

! 617
Se%telubr 8.318 881818 97,136 227.877 119501 347,378
October... 15212 92/866 108,078 75440 123,699 199139
1*1.10 mos 631,989 674,972 1,306,961 632,583 1,106,259 1,738,842

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

GOLD. SILVER.
MONTHS. .
Coin. Bulvn Total. 1 Coin.  Bullion. Total.
1895. $ $ g i

January.. sf 545 53,545 112,160 764,700 876,860
Februury.. 3,075 200 3,270 86,674 403,500 490,174
March 10,121 10,121 88,862 1,374,000 1,462,862
April 17,081 17,031 410,21 14,020 1,324,238
7,993 bo 8,013 341,146 771,193 1,112,339
June. 56,064 56,064 311,133 491,400 802,533
79,321 1,160 80,481 238,875 560.000 798,875
August— 62,844 25 62,869 248,349 325.000 573,349
Bepteiob'r. 61,748 460 62,208 1,209,400 813,350 2,022,750
October... 112,316 70 112,386 33,309 520,800 1,354,109
T'L 10 rnoel 461,058 1,935 465,993 3,380,126 6,937,963 10.818,089
Stock Exchange Olearing-Housb Transactions. — The

miibjomed statement includes the transactions of the Stock
Exchange Clearing-House from Nov. 11down to and including
Friday, November 22; also the aggregates from January to
October, inclusive, in 1895, 1894 and 1893.

*rroCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

— Shares, both sides.— - Balances, one side-------- >Sheets
Cleared Total V'PIue. 8hares. Value Shares. Cash. Cleared.

Nov. I't..1. 610 200 91,800,000 115,209 6,700.000 129,700 352

“12.. 894,300 53,500,000 83,300 4,100,000 76,700 316

13.. 900,100 56,700,000 87200 4.800.000 107.800 327

4 1471.157,000 77,600,000 104400 5,700,000 87,400 334

15. 1,021,300 71,000,000 87,500 5.100.000 72,500 330

Tot.wk..5,383,200 353,600,000 507,600 26,400,000 474,100 1,659

Wklastyrl.308,500 375,000.00) 331700 22,600,000 459,000 1,577

Nov.18. 951,600 60.100,000 89,300 4,700,000 63,300 331

=~ 19.. 741,900 51,600,000 45 3,700,000 55,300 316

- 20 1,112,500 74,900,000 100,900 5,400,000 86,200 326

4 21.. 931,200 62,300,000 69,700 3,600.000 66,500 311

4 22.. 541,600 37,000,000 47500 2,400.000 40,500 298

Tot. wk..4,278,800 285.900,000 371,900 19,800,000 311,803 1,532

WklaMtyTi.575,300 334,202,000 278,700 18,900,000 513,100 1,581

. 2X.644,600 2.064,709.000 000  210.700.000 8,300,600

. 26 108,900 1,744,400,000 %m 172.701.000 3:529.’000 g%g‘f

4691, oo 1,090,000000 2 167.900.000 3,784,100  7.080

20802 600 1.421,800,000 2,311,800 153.300.000 2,331,000 6006

28.200.600 1,738,900,0( 2,869,500  161.110.000 4,870,100 7,’200

17.190,700 1010900000 1,082.000 .200.000 1,789,8! 6,395

19,686,700 1.100.000.000 1,796,300  88.100.000 2,752,600 6016

17669400 961 300,000 1479208 73900.000 2320200 8,882

September 10020 936,400,000 1380000  72.100.000 ‘.988.000 6,950

October.. 700 1172400000 1783600 90.600.000 2,043,000 6,683
10 mos... 217 327,300 13,846,309.000

21,685,100 1,280,611,000 28,718.400 o0ljio

10mos... 191.031.7U0 12.125,475,000 10.S81.900 1095,600,500 17.552.800 06.590

The stocks cleared now are American Cotton Oil common,
American Sugar common, American Tobacco common. Atch-
ison, Central of N. J., Chesapeake & Ohio, Chicago Burlington
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com -
mon, Chicago & North Western common, Chicago Rock Island
& Pacific, Delaware & Hudson, Delaware Lackawanna &
Western, Distilling & Cattle Feeding, General Electric, Lake
Shore & Michigan Southern, Louisville & Nashville, Manhat-
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New
York Central, New York Lake Erie & Western, New York &
New England, New York Ontario & Western, New York Sus-
quehanna & Western preferred, Northern Pacific preferred,
National Lead common, Philadelphia & Reading. Southern
Railway common and preferred. Tennessee Coal & Iron, Texas
& Pacific, Union Pacific, United States Leather common and
preferred, United States Rubber common, Wabash common
and preferred, Western Union and Wheeling & Lake Erie
common.

[From our owd correspondent.!

London, Saturday, Nov. 9,1895.
The monthly settlement on the Paris Bourse which had
been looked forward to with so much apprehension has been
concluded with less difficulty than was anticipated. It ts
quite true that a very large number of weak speculators were
unable to pay their differences, but for all
firms were found to be seriously embarrassed.
have been declared defaulters,
of business.

that only four

Two of these
but they were in a small way
It was reported here for a while that a third
firm which did a very large business with the East, and the
chief of which is himself an Eastern man, had also failed, but
at the last moment it received help. The fourth occupied a
very important position iu the outside market. It is under
stood that the firm was able to pay 80 per cent and that
friends came forward to pay the remainder and put fresh
capital into the firm. It is believed now that the liqguidation
is nearly at an end in Paris, but weakness will continue for
some time because of the heavy losses and because of the
state of Constantinople. At first the resignation of the Gov-
ernor of the Credit Fonder made a very bad impression, but
his successor inspires confidence. The resignation was caused
by a vote of the Chambers against members of either House
holding official positions in public companies.

The news from Constantinople is very serious.
the memory of living men has Turkey been in such utter
anarchy. The Sultan has within a few weeks twice changed
his ministers, and he seems incapable of making up his mind
to any decisive action. Massaores of Armenians are reported
day by day. In other quarters there appears to be fierce
fighting between Mahommedansand Christians, and in short it
looks as if the Empire were going to pieces. Still, the belief
all over Europe is that a peaceful solution will be found.
Happily all the powers are now acting together. Every Gov-
ernment is anxious to preserve peace, and all have been
roused by the gravity of the situation to put forward their
best efforts to prevent an outburst. But while everybody is
hopeful that there will be no war, nobody can well see what
the final arrangement will be. The best hope is founded
upon the apparent cordiality with which England and Russia
are now acting.

Here at home the various difficulties have been aggravated
by the unfortunate strike upon the Clyde. Toe master ship-
builders in Scotland and Ireland are under contraot to sup-
port one another against their work people. As the ship
builders in Belfast were unable or unwilling to arrange with
their men, the shipbuilders in Glasgow locked out 25 per cent

Never in
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of their engineers and the men responded by a general strike.
The best opinion seems to be that the employers will have to
give way—firstly, because the Scotch ship builders admit that
they have themselves no eau-e of quarrel with thiir em-
ployees; secondly, because the orders on hand are very numer-
ous ; and thirdly, because some of the ship-builders are under
contract with the Government, and it is expected that the
Government will insist upon fulfilment of the contracts.

Money has been in decidedly better demand this week,
owing partly to withdrawals of gold for Paris and for Turkey
and partly to the withdrawals for Scotland. At thi3 time of
the year there is always an expansion of the note circulation
in Scotland, and under our laws the banks have to take gold
from london in consequence. Trade is very active, and were
it not for the strike or lock-out upon the Clyde it is believed
that the expansion of the circulation would be exceptionally
great just now.

The silver market continues very strong. Thereis a fair
demand for India, but as yet Japan has not bought, though it
is believed that she will soon enter the market. The India
Council has again sold its drafts very well, receiving nearly
Is, 1Jgd. per rupee.

The stock markets have been very dull and inactive all
through the week. The main influence has been the rioting
and anarchy in Turkey. As already said, nobody expects
war; but yet the public is very nervous and few venture
therefore to incur fresh risks. The smoothness with which
the Paris settlement has been concluded has brought about a
better feeling, and there would probably be a slow revival
now were it not for the news from Turkey. Here in London
the best opinion is, both Of bankers and brokers, that the
forced selling is at an end, while on the other hand there is
influential buying, especially in the mining market. Bui
while there is reason to believe that the market will be sup-
ported there seems little ground for hope that there will be
any material improvement until order is restored in Turkey.

Cta Monday the fortnightly settlement on the Stock Ex-
change begins here, and as the fall during the fortnight in all
international securities, and especially in Turkish, has been
considerable, there is some fear that the differences may not
be paid. But in spite of that there is a confident feeling that
the crisis isover. Along with the political disorders in Tur-
key there has been a serious financial The Armenian

a hops everywhere have been closed, and the Armenians them,
selves in large numbers have had to take shelter in tirechurches.
Consequently the Armenians al€ nnable to meet their obliga-
tions. It is reported, too, that it has been found impossible
to warehouse goods imported and that the lighters therefore
are full of stocks which cannot be delivered. One conse-
quence was a run upon the Imperial Ottoman,Bink. To stop
this the Government granted a moratorium of four months,
which, however, the banks did'not take advantage of, and the
run has continued up to the present.

But nobody doubts that the Ottoman Bogstk will come suc-
cemfully out of the trial. The Government has offered it a
moratorium of a month, which it has declined ; and the Gov-
ernment, further to mark its approval of the action of the
bank, has extended its concessions for twelve years. The
total note circulation of the Bank is under £900,004, and the
deposits in Turkey aresmall. The Bank, on the other hand,
has in actual gold about £1,300,000 ; and as behind it there
are powerful groups of bankers in London and Paris, it can
obtain any amount of assistance that it requires. The Otto-
man Bank indeed is one of the best managed and soundestin
Europe,

Asa matter of course, dealings in all departments are sus-
pended for the time Ilwing. .Scarcely anything is doing in the
American market, and British railway stocks are d-dining,
this is tne more singular because trade is rapidly improving ;
indeed bankers say that the volume of business at present is
as large as in 1990—one of the very best trade years in our
history.

‘he imports dace January 1st have been as follows:

crisis.

1995 .*r 1994 Difference.

farmers. a a st Per CL
J40.-.Ary.... 38,793,063 39.fS8,6t3 —1,705.5-14 -4*3
F*imarj__ 29,131,183 3*1/»1,093 —5,91>5%  —17 21
March.. 35,990,590 3S5.327.03 +653,553 +1-95
April 31.311.359 35,1)1.5,781 -671.1 -P91
May.. . 31,752,086 31,131,060 +616,026 +197
Jon 31.894,594 34,2*8.979 —3*5,095 —POO
July.. 3542*.U2 31,935,553 +3,202,580 +10-31
Amnwt 34.011,«<05 31.1,38,521 +2.972.7-1 +9*30
Lt 30.018.854 30,240,161 +378.393 +P2S
Oetotwr............. 30,944,168 35,668,365 +1,185,783 +3m2
to month*.. 340,768,464 310,270,975 +478,489 +0 14
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tlie exports since January 1st have been as follows :

1895. 1894. Difference.

Exports. a & Per Ot.
Januarv..... 18,224,236 18.151,880 +72,356 +0-39
February.. 15,968,395 17,679,119 —1,711,054 —9-67
March... 18,523,030 18,098,903 +124,127 +2-34
April 17,252,311 17.559,876 —307.565 -1-75
May... 18,341,744 17,484,212 +860.532 +4-92
June.. 17,300,100 17,909,155 —109,055 —0-60
Julv.. 20,559,486 18,398,536 +2,160,950 +11-71
August. 20,481,495 18,581,240 +1,900,255 +10-22
september___ 19,161,910 17,499,820 +1.862,620 +10-58
October.......... 20,836,866 19,1*7,990 +1,680,870 + 8-25

10 months.. 187,419,303 180,610,567 +6.838,736 +3 78

The re-exports of foreign and colonial produce since January
1st show the following contrast:

1895. 1894. Difference.

Re-exforts. £ £ Per Ot.
January.... 3.857.258 4,346,643 —459.355 —10*56
4,407,%24 5,051,720 —643,396  —12*74

4.346,599 5,342,8)6 —496,287 —9*20

6,608,362 4,810,362 +1,797,753 +37-37

5,215,785 4,904.108 +311,677 4-6*35

5,265,773 5,198,180 4-67,593 +1-30

Y. 4,789,951 4,289,764 4-500,187 4-1165
Auqgust. . 6,189,702 5,127,380 +1,062,322 +20-72
September__ 3,907,836 3,810,616 +97.220 4-2*65
October....... 5,460,404 5,831,633 —371,234 -0-63
10 months.. 50,579.217 *8,713,297 +1.865,950 +3-83

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &cC.,
compared with the last three yeais:

1896. 1894. .
No% « l\% 7. -%(?8. 8. 1892
a £

Circulation 2052*7,005 3d.S08.595 85981.040 20,02*.730
Public deposits 4.0%9,740 6,384.975 4,013,535 4.800,821
Other depoaita....... 4M>d.70d 37,011,807 30,074,288 28.700,230
Government eecurtuea 14820525 15301917 11,087,598 13,750,140
Otheraecuritle* 25.505.752  18.474,743  24,8*5,052 22,800,880
te*erreof note* end coin........ 51.40.,049 096444285 16,079.628 1.7V9.71ISD
Coin A bullion, both departm’ta 4<MWtt<m 35,152,830 25,593,505 24.374.400
Prop, reserve to liabilities..p. c. 53 <52% 40* «K
Bankrate....... ... per cent. 2 2 3 3
ConaoU. 2K percent 100H 102 5-10 981-16 ‘AN
SilVer...ooovecicececeen S0 15-104. 2D%+e 82*44. 38 13100.

Cic**nrur-House returns.
«Nov. 8.
The following shows the imports of cereal produce into the
United Kingdom during the first ten weeks of the season,
compared with previous seasons :

. 157.502,000 107,912.000 108,914,000 110,004,000

mroirrs.
1895. 1894 1893. 1892
Important wheat.cwt.13.255.620 14,532,039 14.032,134 13,862,853
IUrioy.. . 5.702,390 7.6-3,809 6.135,875 4777658
2.363.0*0 2,766.600 2.874,602 2'992'708
467,370 463.353 819,022 ‘397271
767.790 911.60? 1.01c,679 1113146
7.576,600 4,729.964 5%*65,103 §'820'029
. 3.018.650 4.113.878 4,715,360 4219050
Supplies available for consumption (exclusive of stocks on
September 1):
1895, 1894 1893 1892
Wheat Importad.owt.13,265.020 14,532.039 14.032,134 13 862853
Import* of Hour.......... 3,618,650 4,113,878 4,715.360 4,210050
Bale* of home-grown. 2.SU2.6C6 4,179,112 5,106,333 5,362 879
Total...oeeee.. 19,770,876 22.825.029 23,853 827 23,484 782
) 1895 1894, 1893, 1892.
Aver, price wheat week.25* mi. 18* Od. 27«. 4t 28* 9«
Average pme. 23* lid. 19* 2d. 26s. 101. 28s. 8d.
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :
ThUvreek. Lott week. 1894. 1893.
Wheat....ccooornn. qr». 1,899,000 1,848,000 1,889.000 2,570.000
flour, equal lo qr». 248.000 221,000 307.000 260,000
Mali* .. qra. 622.000 166.000 305.000 .

Kngllati Financial larncln-Per came.
Tbe daily closing quotations for securities. <fcc,, at London
are reported by cable as follows for the week ending Nov 22*

London. Bat. Mon.  Tucs.  Wed.

Sliver, peroz......... d. 30'» 30H, 301%, 30% 9
Oonsolar,) new, 25* p, ot* 106% 106%, 160 106% &:* L}(())({%

For avc-: u.%........ e K0% 10 %. ]106 105*4 106->17
FFch rentes (In Paris) fr 1100-90 Iti(7f7S 1100 30 00*124](0047%,0-27%
Atoll. Top. A8.Fe..... 18 7% | 1i%  17% ~ 17% 1%
Canadian Pacific..., 59% 39% 1 59% 57% A 5%
Chesapeake A Ohio,... II_I):H 10% 19% 11* 18%
Ohio. Mils. A 8l. Paul. 7 7%  76%  76% 7%8% 76%
Illinois Central____ 100la  100% i 99% 99% 99 ow
Luke Shore ... ~..... . 154 151 '153% 153% 163% 1 '3%
Louisville A Sr»RhvUle.. 55 55 52% 52% i 54% 53%
Mexican Central 4*..  1r0"™\ 71 704 70 s 70 70
Mo. Kan. A Tex com.... w% U % 13% 127, | 133s 13%
N. Y. Central A Hudson 10C U2% 101% 102 102% 102
S. Y. Lake Erie A West,. 104 10% 9% 94 13 127

2d oonsoia. 76 76 75% 754 B9 75
N Y. Ont. A Western .. 16'4 16 15 % 15 15%
Norfolk A West'n, pref u% 11 1(% 10% 0 10%
NorthernPaclHo, pref.. 16% 6 | 154 15% 153*
Pennsylvania........ 14 54% 54% 544 5**3 54%
Phil. A'"Read., per share 5% 3% 6% 5% ! ¢
Southern Ky., com 1% 11% 1t% 114 1%%

do pref'd 36% 304 354 3ftH 3506 35

Union Pa-ilio,... 10 9% 1 9% 94 % 9
Wabash, pref.. 204 204 20 19% 18A  19%

'Third assessment paid.
tffom tncucialantiijuUscctUuteous

National Banks.—The

folloni information regarding
national banksis fromthe Treasugqi)epamrer‘n:
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Hi TEONAI. BANKS OKOUNIZMIi.
ki tl,n.) luuk of l.sfarotto, Louisiana. Capital,
W (ii srd Priuldeot; 8. R Parkeraon, Caaiiler.
liner' i s.tiuuil Hank of liufniila, Alabama. Capital,
f70tKHD J P. Pop, President; C. P. Roberts, Cashier.

rOBATK KXISTKNOB KXTKNDKD.
8 107—The low kNot -n«!Bank or Ins Moines, lowa,

until Ootober

Pennsylvania, un til

8 108-The Fir*i Nk ional Bank of Lenhlghton,
' r 1915,
IN UQCIDATION.

4,841.—The Fir*t Hut

October i4 ,1895*

lui’ 'irs and Exports for ths Week.—The following are
ti,. imports at Nev York for tlio week ending for dry goods
November 14 and for the week ending for general merchandise
November 15; also totals since the beginning of the first week

in January.
rOBKION IMPOSTS AT NEW TOttK.

For Week 1892. 1893. ( 1394. 1895.

$2,292,502
,657,402

$1,054,354
6.297,758

$1,573,80S
6,021,183 7

$2,469,194

Dry Good~*....
S,671,046

G«u*imer'dise.

$9,949.,904

Total $11,140,210 $7,352,112 $7,597,991

Since Juh.1
Dry Qoodtu..
Ctau'l merdUe.

*76,~08,439 $130,230,083
305,223,426 333,808,462

$111,268,571
378,372,589

$113,578,123
398,073,857

Totnl 46 week+s *511,651.830 $439,639,160 $383,131,015 $464,033,545

The following is a staceroeui oi
epscie)from Hi- p >t of New York to foreign pires for the
week ending November 19 and from January 1 to date :

BXPOBT8 TROM NEW TOttK FOB THE WEES.

1893 1894. | 1895

1892.

$7,622,994
313,750,862

$7,876,996
305,992,021

$7,298,250
338,030,669

*7,967,630
327,033,343

Forth®
Prov.reported.

week..

Total46 tvhieka. $345,328,919 $335,000,973 $311,373,856 $313,963,917

The following table shows the exports and imports of specie
at the port of New York for the week ending November 16 and
since January 1, 1895, and for the corresponding periods in
1894 and 1893:

mSPORTS AND IMPOSTS OP SPECIE AT NEW TOSS

Exports. Imports.

sold, .
Week. SinceJan,1. Week. SinceJan.).
Groat Britain 83,250,000 842,070,880 $15,836,621
Fraaoe.. 132228% 5,761,9.8
German ), , 1,618,853
West In 21,200 8,422,104 $51.,351 1,029,736
Orell..... X 1,672 55,122
Sinth America. 2,400, 1,457,254 120,26+ 712,834
Allother conntries 261,483 2,306 86,130

Total 1895. $3,273,600;$74,361,894 $175,5931%25,131,214

Total 1894. 16,022 85.476,474 6,184 15,365,661
798,339 61,066,456

Exports Imports.

SUver

Week., SinceJan. 1. Wee*. SinceJan s
GroatB ritain ... $1,015,807 $32,418,258 $55,757
135,000 $1.,370 5,321
10,142 7,120
West Indies e 158,861 4,192 368,500
399 95 433,278
South America 81,095 883,585 737,492
Allother countries.. 31,779 22,052
Total 1895.. $1,096,902 *33,644,024 *6,157 s1.629.520
Total 1894 469,581 30.203,021 12,808 1,556,608
Total 1893.. 835,100 27,973.196 3,161 3,101,274

Ot the above imports during the week in 1895 1130,228 were
American gold coin and $1,882 American silver coin. Of the
exports during the same time $3,273,600 were American gold
coin.

— Mes trs, H. Amy & Co. offer to investors a limited
amount of 6 per cent 1st mortgage gold bonds of the San Juan
Smelting & Mining Company, Omaha and Grant Smelting
Company, listres. The bonds mature in 1015, and it is cal-
culated that under the operations of the lease these bonds
will be retired long before maturity at 110 percent. A major-
ity of these bonds has already been placed in Europe.

— A limited amount of Columbus (Ohio) Gas Company's
first mortgage five per cent gold bonds is offered for sale by
Messrs. Redmond, Kerr & Co., New York and Philadelphia.
In their advertisement elsewhere a statement is given show-
ing net earnings, interest charges, &-c.,, and other interesting
details regarding the company’'s affairs.

— 1nconnection with the default on Wallaoe County, Kan
bonds, Messrs. James A. Brown & Co. advertise that at tlie
request of holders of these bonds they contemplate taking
steps to protect their interests. They request communict?
tionB from other holders.

— Mr. B. St. John Hoyt, whoBe offioe is at No, 66 Broad-
way, advertise Terre Haute (Ind.) and other choice street
railway bonds. Mr. Hoyt makes a specialty of this class of
investments.

The Minneapolis & St, Louis coupons maturing D cembe
1, 1895, will be paid at the Central Trust Company.

-Sue card of Gustavus Maas, who has made a specialty o
miscellaneous securities for many years.
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— The surplus of the OIld Colony Trust Company, B iston,

the
been increased to $750,000.

City Bailroud

S ecurities —

last statement to the State Commissioners Bhows, has

Brokers’ Quotations.

Bid Bid. Ask
Atlan. Ave., B’klyu— Columbus & 9tli Ave. 5s. 1143a 115
Con. 5s, g.‘, 193l A<feQ s107 D.1).E.B. & Bat'y- Stk. 170 173
Impt. 5s; 9., 1934..0&J 1st,gold, 5s, 1932.J&D 114 110
Bleek. St. &ENlE.5Stk. 29 S CIIP oo e, $103 104
istinort. 7b 1900.J&J $110 1I1 Eighth Avenne- stock.. 360
B'way &7th Avo.—Stock. 195 198 Scrip, 6b, X014 . 103
Istmortu.Sa, 1904.J&D N 42d & Gr.St. Fer.— Stock 315 325
2d mort. 5s 1914.1&J 42d8t.& Man.&St.N.Av, 70 75
B'way 1sl,5§,guar_1 24 $112 lstmort. 6s, 1910.M &S $11534 117
2d 5s.Int.a8 rent’1.1905 s104~ 106v2 2dmort.Income 6b.J&3J 70 72
Consol. 58.1943..J&D 116 116va Long Island Traction — 16*4  16*a
Brooklyn City—Stock,.. 1s6 167 Les.Ave.aPav.Ferryss. H 434115
Consol, 5s, 1941...]) 114 vj M etropolitan Traction... 109*2 110*2
Bklyn.Crosstn5H. g‘o% 105 Ninth Avenue- Stock... 157
BkFn. ’nséo,gSu st 103 Second Avenue- Stock.. 167 170
1stmort.5s,1909.M &N HO7>s 108+*3
Debenture 0s,190w.J&J 103
Sixth Avenue- Stock- 198 202
Third Avenue- Stock... 186 188
| 1stmort, 5s,1937.0&J 121 121*3
1st M. 65.1922,.M&N s118 Twenty-Third St.— Stk 300
0en.Pk.N.&E.Biy.—Stk. 164 167 ! Deb.6s, 1903. 100 105
Consol. 7b, 1902...J&D 115 Gnion By- Stock. 105
Christ’pr& 10th St—Stk. 150 155* 1555, 1942 $101*2 104+a
1st inort,, 1898 ..A&QO 105 Westoheat'r, 1st,pm.,5s, £ti00 101*«
§And accrued interest,
x Ex-dividend.
Gas Securities—Brokers’ Quotations.
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask
140 People's (Brooklyn)...... 100
150 100 Peoples’ (Jersey City)____ 170 175
Consumers’ (Jersey City). 90 94 Metropolitan (Brooklyn). 210
99+9 10 W illiam S b U g s 300
105 108
195
100
N.Y.& BastBiv. istss. 1001 10034 .
61 63 Standard pref. 108
33Vj 344 73+3
86m 87 W estern Gas 70
Bonds, 5s..... 94
1 And adorned interest. " Ex rights.

Auction Sales.—Among other securities the following not

regularly dealt in at the Board,

were recently sold at auctx N.

By Messrs. R, V. Harnett & Go.:

Sharis.
9 Chatham National Bank 335
200 iEolian Organ & Music Co. 0i Meridan, C 0NN e 80
By Messrs, Adrian H. Muller & Son:
Shares. Bonds.
180 B 'klyn & N. Y. Ferry Co.205% $6,000 B'kyn City RR. Co.
194 B klyn Gas-L. CO . 17612 55, 1916-1941. J&J 114%
219 hoThird Ave.RR.C0.188-190% $4,000 W illiamsburg Gas Co.
100 People's Gas-Light Co. oi 6s, 1900. A&O 108%
B ro0KIlyn .1 10%  $15,000 South Carolina 6s,
25 N. Y. & South Brooklyn
F Oty C 0 2 6 $7,000 N.Y.5s consld. stock
30 Fulton Municipal Gas 1928. M&N 119% & int.
C0.0i Brooklyn o..230% $7,0 0 N.Y .6s oonsold.stock,
2,400 Brooklyn City RR. Co.166 1901 1&3 SRS I - S T
40 Hamilton Trust 00.....1961* $3,000 City of Cincinnati 6s,
10 Kings Countv B ank__ 113 19 i6 M & N e 118 & in L
25 N.Y Balance Dry Dock $125 $5,000 Suspension Bridge &
100 Deadwood Terre Mining Erie Junction RR. 1st 7s,
Co. $25 each.. $100 lot 1900. J & J . 110%
15 Dry Dock E. B & B att. $3,000 CentralPark N .&E .
RR SO B &Y RiverRR. oons. 7s, 1902
40 The Nassau Bank, N.Y .151 J& D .ot s ] 18 %
1 Memh. N. Y. Produce $3,000 City of Cinoin‘ati7% 0,
Exchange $355 1902, J&J el 19% & int.
24 Broadway Ins. Co.. $5,000 N. V. Prov. & Boston
25 Brooklyn TrustCo RR.7s, 1399. I8 D i 112 %
500 Keeley Motor Co., New $17,000 Kinderhook & Had
Eng. Co.reo-dpts.55c. persh Ry Co.bonds, 1909 e 20
17 Eighth Ward Bank of $8,000 Kankakee W ater Co.
Brooklyn . s 99% bonds, 1908. Jan, 1894,
10 People's Trust Co. of COUPONS 10N wrrcrceiees v 20
B 100 KIYN o2 3 2 $6,000 Escanaba W ater Co.
Bonds. bonds, 1906. Oct., 1895,
$4,500 B'klyn & N.Y. Ferry coupons on . 26
Co. 6s, cert's of Indebted- $3,000 Poitland.M ic i.,'W ater
ness, 1911 108% Co.bonds, 1909. Nov. 1895,
$9.,000 B'’klyn & N. V. Ferry COUPONS 0N ceeeccesesesesescesssmsieiennee 15
0o0.6s. 1911. J& J . 120%
gimMug and gimmecteX,
Samuel D. Davis & Co.,
BANKERS,
NO. 40 W ilt $T., MilV YORK.
Samuel D. Davis. Chas. B. Van Nostrand,

Spencer Trask & Co.,

*7 & 29 PINE STREET,
65

INVESTMENT
Georgb Barclay Moffat.

Moffat & W hi

BANKERS,

NEW YORK.

State Street, Albany,

BANKERS

30 PINE STREET, -

SECURITIES
Alexander M. White, Jr
t e,
N E W TO R K

INVESTMENT SECURITIES.
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glie gaukers' (fiaaette.

dividends.

\ When
I (Je|U | Payable.i

Bootes closed.

Ka'tte of O.i'npaay.
pagy (Days inclusive.)

Railroads.
Boston A Maine 0ooi. (quar t— 1% Jan. 1INov. 26to Dec. 1
Cataxrisea pref. atoeks sunt ..13%  Nov. [
Chio. Burl alJum y dinar.) ... Deo '7iNov, 25t0 Nov. 30
FtMSM Jan, —'- 10 -
Blchtaoall A Petersburg. Jan to
Rlseellane«u>.

Laclede i>i» Light pref Deo. lit Dee. 1 to Deo. 18
National Leaduref. ( 1Deo. 16I Nov. 30to Dec. 16
sixth Avenue KK Nov. — - to-—-—
Stlilwe I-Bleroe A" Suiith-Yaile;

Jret. HIMr > Deo. 2 Nov, 21 to Deo. 1

*011tile 1 per cent onaccount of accumulated dividends.
| Part of this on account of large real estate sales.

WADI. STREET. FRIDAY. BOV. 22. KS93.-3 P. M.

The Money Market and Financial
liguidation of securities and the gold export movement have !
been the leading features of interest and influence in Wall i
Street during the week. This liquidation, so far as American ;
propertiesareconcerned, began montlis ago, but lias increased i

fHE CHRONICLE,
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. . ) 4a,
Situation.—Foreign |4a

909

Bonds.—Government bonds have been
weak and quotations are lower. Sales at the Board include
$39,000 as, coup., at 114% to 115%; §14,000 4s, coup., 1907, at
112 to 11214: §1.000 4s, reg., 1907, at 111%; §35,000 4s, coup.,
1925. at 120% to 121%. and 840,000 4s. reg., 1925, at 120% to
120%.

Following are the closing prices :

United States

Xov.
21.

- 97 *97 * 97 *o97
F1115, *1119% *111% M u *
*L12° 112 " eilia. *ni5i
*131% *121 *121 1105t
2L  \20\*
S
5 ]
g

Interest yoo.
Periods "16.

Meh * 97
-lan. *a 1%
-Tan. *112%
Fei>, *121*
Feb. *121%
*115
115*4
*102

Non. Xov, Xov. Xov.
18 ID. 21]. 22.
* 4*7
1113!
U.'%
*12114
-121H
*U5b

cen-

re*§
ﬁ?
'Q

s
J.

~

re*

tIo>4 102
*101% *0i e
*104  «|Od
*]]-.10%*110>«

182 *102
*101*9 *10I% *101%
*108  *108
MIO% *110% *110%
*100 % *10>% *100* *
*100% eloot, *100% *iooq
Cher.)1893.re*. March. *100% *1005, *100 A *100% -ioo-\
Cher.)1899.re*. March. <1005k *100% «100% *500% *100% *100%

mThis la the price bid at the morning board, no sale vras made.

4s. (Cher.
, (Cher.)

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasurv.

during recent weeks. The gold exports are in obedience to : pgte Receipts Payments. ) Balances.
. . . . . . ’ : Coin. Ooin Otrt's. Currency.
a natural law tlian which that of gravitation is not more j
certain. $ i $ S i $
. . i . Nov.10! 1.8-0.484 2,863,118 84.455,050 876,085 97,9-8,329

The Trunk-line Traffic Agreement has this week been rati- < 18i 4.23“,310 2.«<88,961 86,091,600 ‘06,209 97,670,901
fied and is to go into effect January 1st. It is hoped that the “ %8 %%gég? ggggggg ggg§8€3| %g;gg?g 8%%;1&217
result of this measure may be a more uniform and equitable 21 1,62433(5 2.190,344 83,201,399 1,165,399 98,339,051

. 4 22) 5,583.781 6,289,103 82,019.188 1,073,108 93.908,420
standard of traffic rates throughout the country.

We are informed by excellent authority that it is quite un- j Total 19.400,308 20,701,672 .iiiiiiiinns s e
certain when the new Reading plan will be announced. It Coins.—Following are current quotations in gold for
may be delayed several weeks. coins:

Sovereigns... »|4 90 Fine silver bars... —6 %9 —69»*

The latest reportsof railroad earnings are a most encour- [ Napoleon* 385 9 3290 Five francs. 90 * g8
aging feature. An increase of traffic is noted in the com X X Kelohmark*. 4 70 9 4 So Mexican dollars.. —55

75 Pesetas....... 475 9 i82 Do uneoui'nial.. — —
belt. This must tie due to the movement of small grain and Ispan. Doubjoons.15 50 D15 75 Peruvian sols..... 49
general merchandise, as the receipts of corn are not as heavy jyax Dl%ukk))logns 15 50 0</*15 75 F)” “tSh dSi"éef”--- 4 gg g 4 9§
as at this time last year. The Lake Shore report for the i 'n¢d0ldbar par »% prem. [>©. trade doliars - -
September quarter shows an Increase of nearly 30 per cent in State and Railroad Bonds.—Sales of State bonds at the
earnings, and the North West, returns for Octolier are $809,257 |Board include 810,000 Virginia fund, debt 2-8s of 1991 at (32,
in excess of last year. $10,000 Virginia Osdefd, trust rects., stamped, at (3% and

The open market rates for call loans during the week on j
stock and hind collaterals have ranged from 1J* to 2 per
cent. To-day rates on call were 17 to 2 per cent.
commercial paper is quoted at to Ifj per cent.

ifte bans of England weekly statement on Thursday
showed an increase in bullion of £593,275. and the percentage
of reserve to liabilities was 57*59 against 58'16 last tw k:
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 0,823,000 francs in gold and
1,200,000 francs in silver.

The New York City Cle&ring-llotue banks in their statement
of Nov. 10 showed an increase in the reserve held of *717,200
and a surplus over the required reserve of $30,104,050, j
against $19,200,050 the previous week.

1888. DtJTtrtn-trmtn 1894. . 1893
Nov. 10. ! Prtv. week. Hot. 17. j Noe. 18.
- | - - | 8

C apltal 61.142.700 61.022,700 00.922,700
Sarpio 72.859.000' 71.258,000 71.605,100
Doan#A di*<nt». 482,933,500, Dec 2.989,7001408,937.000 401,732.800 !
Circulation...... 4,104,300 Dee. 199.000 11.170,000 14,076.000 i
Net depeeiU......52...228.100 Dec.1.707,800!594,547,400 461,031,100 ;
Spade..... . 05.707.900 Inc.1,340,600 94,421,100 89,924,300
Legal tender*.. 0.193,300 Dec. '«31,400 117,189,800 81,717,200
Reserve held........ 151,961.200 Ine. 717.200 211,010,000 181,041.500
Legal reeerve ... 131,557,150 Dec. 420,300 148,630,353 110,171,026!

SnrpSnereserve 20.404.050 Inc.1,144,000 62.974.Q50' 05,470,475

Foreign Exchange.—The market for foreign exchange
has continued Arm through the week. The supply of com-
mercial bills ha-! boon insufficient to meet the demand, and
the deficiency has boon made up by drawings against gold
exports. Shipments of gold for the week aggregate
$17,330,000, including $1,000,000 which goes to-morrow.

TixJny actual rates of exchange were as follows: Bankers,
sixty days sterling, 4 S7?4": demand, 4 89@4 89£f]j
cables, 4 89*4(84 St>'£.

Posted rate* of leading bankets are as follows :

So*emb*r 23. thzly Day. Dtmctna.
Prime hanker*'sterling bill* on London.. 4 S3¥ 490
437 94 87
Vor_am’\ntaricommermal 4 seq«4 86% RSN
Pari* banker*' (tranoei.. . 61759 16ta,« 5 15»99 1H&16
An»*ter<tam (guUders) ba ... 40>ov*03la 40*1*940%
Frankfort or Bremanirwlohinarke re' 958,8%*95% 95*899511!,

The following were tha rates of domestic exchange on New
Fork at the under-mentioned cities to-day: 8avannah, buying

*4 discount, selling premium; Charleston, buying par,
selling 14 premium; New Orleans, bank, par; commercial
$4 per $1,000 discount; Chicago, 30c. per $1,000 premium;

8t. Louis, 00®75¢c, per $1,000 premium. M

, than

the \& Ohio,

| to keep aloof from stock speculation,
iing stocks only when they are offered at low figures.

$8,000 No. Carolina con. 4s at 100.
The volume of business in the railroad bond market has

Prime Ibeen restricted, with such activity as is noted chiefly con-

fined to a few issues. In most cases quotations are lower
last week, the decline averaging about one point.
These conditions apply to the Atchison issues, Chesapeake
Mo. Kan. & Texas, Northern Pacific, Reading,
Southern Ry. ami Texas & Pacific bonds.

The exceptional features are Ore. Short Line 6s, which have
advanced 8% (Huntson buying said to be by parties repre-
senting inside interests. The buying is accompanied by an

unofficial statement that tho interest on these bonds will
hereafter be paid promptly. Ore. S. L. & U. N. con. recta,
have advanced from 58% on the 12th inst. to 63. The

Union Pacific issues have been firm and steady under liberat
sales.

Railroad and Miscellaneous Stocks.—The stock market
has been heavy and depressed during the week under the in-
fluences already mentioned. The outside public are disposed
and investors are buy-
As a

'’ consequence business at the Stock Exchange has been largely

in the hands of professional room traders.
The granger stocks have been sustained by the excellent

| traffic returns of tho group, so far as they'have appeared,

and have suffered only fractional declines. The coal stocks
have been exceptionally dull, in some cases scarcely enouglt
having changed hands to establish quotations, and in all
cases 'Uqqtuations have been narrow. Louisville & Nashville
lias been freely sold for foreign accountaml| declined nearly 2
points. Reading was weak, under reports of a heavy assess-
ment in the reorganization. Some of the leading Southwest-
ern shares have declined between 1and 2points. Manhattan
Elevated has been freely sold since the annual report was
issued last week, and dropped to 98% on Wednesday, the
lowest point it lias readied since 1891.

The industrial list lias been generally steady, with some
notable exceptions. American Tobacco has been most active,
and under a decision by the Attorney-General of this State
that the company is violating the law in its methods of busi-
ness it declined to 8-1% on Wednesday, which was its lowest
point of the year, and closes at 88%. Western Union is next
in point of activity and sold down to 86%, on a decision by
the United States Supreme Court which held that the Union
Pacific Railroad had no right to make a lease giving to tho
Western Union a monopoly of its lines. There have been
rumors of a scheme to oppo.se by legal proceedings the reor-
ganization of the Chicago Gas Company, and the stock has
been weak in consequence. Pacific Mail has lost a partof the
advance noted last week. Declines of one point have
occurred in General Electric and Tenn. Coal & Iron. U. S.
Leather preferred lias lost 3% points, closing at 66%.
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YOKK SI'OCK EXCHANGE -
REST AND LOWEST PRICES.
WiMIneMmtitty, Thursday,
w Nov. 10. Nov. 20. Nov. 21.
10% 17*8 16%2 17% 17%
v2ti*4 wprey O 26 5% *26
‘v %
57 % 57*3 57 57% %
5811 57w <>7*3 56*2
64+a D4Vi 54*3 s54% *54 54% 54%
% m 1< |ti 107+3 107+2 107% 107% 107% 1%_%";“
§ ‘10 17 *13%  16% 16 16 15%
19 18% 18 18% 18% 18%
*100 *100 *160 160
80+4 87% 85*3 80+ 85 86 85% *86
47 a7
a6 % i
.]_('b/D 1b§_|_% 101 % ioi%
7i5% 74 *a 75+8 749 vO 4% 70%
1+27 127 127 127
100 106% 103% 100 105*3 105% 105%4 105% 105%
‘147 1s0 *147 150 *147 150 *147 150 117 150
75T» 76V 76% 75% 758 15% 1% )
0% % 41 .11 10%4 40!] 10% 11 142%[% 4-1%
*.lﬂ lﬁ *121 124 ‘121 121 123 123 123
41% 41%  41*4 41% *40% 42 11% -H7s 4L 42
04 95 | UL% 01% *90 95 *90 95 “90 92?1_
10'g 20 20 20 19% 19078 *20%
#0 60 | 3is 61 *58% 61 *58% 01
©129% IS»\ 120 120% 128% 129 128% 129%4
“168 188% 107*8 167% 168% 168% *166 168 166 108
1*ia 14+4 *12% 13% *12% 13%
U7 47 474 44%3 45 113% 443a 45% 45%
*20 30 | *20 30 “26 30 30 30 *26% 30
1120 124 120 120 *120 123 118% 118% 118 118
von%  09% os1u) 98io 98% 98% 972 97w 9S %
10 10% *10 10%a *10 10% 10 10 10 10
- $3 35 34*8 3413 34*2 34% 35
*241 21 23%g9 23*3 +22% 24 *22% 24% 24
1 74% 71% 74 74 74 74 73% 73% 73%
©148% 130% 149-u 119Hi 14578 148% *118% 150 150 151
*83 85 j *83 $5 “83 85 “83 85 83 83
U7 18 1 17 17*3  16% 17 16+8 16% 10% 16%
53% 54% 53 51% 51 52%2 5138 52%, 525% 53%
0% 9\ 9% 9% 9% 934 9% 934 9%
6% 27 “26 27 26 20% 20 27
10006 101%  oss- 10173 sss oo 98%4 100 99 100%
99% 100 99 99 *9% 101 +98 101
23% 23% "93% 23% 23%2 23% 23+ 23*8 23 23
83 84% $4 81 “839% 84%*2 *83% 84% 83% 83%
*33 54 ' 53% 53*3 *53 54 52 02 52% 53
*11% 15 14Cj 14% 13 13 12% 13% 13% 13%
31 31% 303t 31% 30*8 30*2 29% 30 6fl 29%  30%
31 31% 30% 31% 20% 30%*2 29% 309 29% 30%
*19 20 “19+4 20 “19 20 19'a 19% *19 20
5 “75 85 “75 85 “75 So *75 85
100 1&) i 90w 99% 99% 99% 99% 100% 100 100
*13% 14% *13% 14% 13% 13*4 *1313 14% 13% 13%
*70 75 | *70 75 *70 75 *70 75 *70 75
i*29 31 “29 31 *29 31 “29 31 *29 :1120/
10% io % ! 9% 10% | %; Y §12% 0
A A 2% 2% 525
“45 " *45% 51 ‘4a5% 51 50 50 *46 53
*184 185 {(*184 185 *184% 185% *185 186 185
15% 16 15 15% 14% 15% 15 15%
AT 10% 1o 11 1170 11 11% *11 11%
“32%  33% 320 33 31% 31% *31 32 *%12“6: 32%
3 3 3 3 42% *3 % au
<10% 11% 11% 11% 9% 10 *10 10%
4% dw 4o 49 1o 4% 4% 4% 4% 4%
16 16% 15% 16 15% 15% 14% 15% 14%  15%
*20 24 *20 24 *20 25 *19 24 *19 23
9 9 8 10 *7 10 9 9% 8%
*4o 5 4% 4% 5 5 4% 5 4% 4%
9% 11 94 10% f; 9% 10% 9% 10% 9% 10%
*17% 18 18 18 1/1-7% 18% 17%  17% 17% 17%
55 55 o il; 54 % 53 53 *53 54 % 55 55
*27 32 *26 32 *26 32 *26 32 “26 32
17 19 *17 19 “17 19 *17 19
118% 120% *119 120% *119 120% 119 120% 118 118
*59 64 ‘59 64 *59 63 *59 63 *59 63
“6 6% 6 6 6% 6% 6 6 5% 5w
139% 13% +13% 14% 12% 12% 12% 12% 12% 12%
<26 30 “26 30 26 39 *26 39 *26 29
*88 91  x ... 90 90 90 90
116 116 *113 116 *113 1 116,143 116
2w 210w 2% A% 21 é%g;o 12%240 21%
11% 11%1 11% 11% 11% 11%) 10% 10% 10% 10%
35% 35% 36%! 35 35 34% 35 339% 34%
8% 9 9 9 8% 8% 8% 8% . 8% 8.
% % xog % % = % % % %
*35 40 *35 40 *34 40 *34 40 *34 40
*75 77% *75 77% *75 77% *75 77% *75 77%
9% 9% 9% 9% 1 8% 9% 8% 8% 8% 9
4% 5 4% 5 4% 5 4% 5 5
7% 7% 7% 7% 7% 7% 7 To, 7% 7%
10% 20% 1908 20%! 189% 19% 18% 19%; 18% 19%
13% 13»] 13% 14% 13% 14 13% 141s! 13% 14
*40% 42% *40% 42% ' *40% 420 ‘40% 42% ! *40% 42%
*5 6 4% 5 1 *4 6 4% (i 4% 5
10 19%) 20% 20% 18% 1919 19 19% 19% 19%
0O-H 66-41 *66 68 *65%3 07% 67% 67% *67 68%
100% 100% 99% 101 % 99% 100% 99% 101 100% 101%
98% 98% 98 98% 97 98 9914 99% 99 99
87% 88% 1 85% 88% 84% 86% 84% 86% 84%
104% 104% 104% 105 103% 103% 100% 100>4 101
04% 04 64% 65% 03% 04'3 CAM 65
149% 149% 148% 149% 148k! 148U 148 148
19% 19% 19% 20 1 18% (fun 19 20
31% 81% yits 32)4 31 31% 30%*a  31.1s
3138 32 32 32 1 30% 31 30% 30%
02 92% 92% ga2m 90% 90% 91 91%
5 5 6 5 4% 4-r 4-8 450
31% 31>4 30% 31%| 30% 31 30% 31
1G4 *151 151 *151
167 1%67 105 170 l1os 172 168 168
67% 67% *67% 07% +g67% 67ma *67% 67%
32%  33% 32%  33% 31 32% 32 33 %)
101 101
7 7% 7w 7 7% 6% 67n 6%
13%  13% 14% 14% | 14 14 *13% 14 14
13% 134t 120 13 11% 12% 12066 12% 12%
09% 0% 70 71% 68% 70%; 68% 69% G8%
37 37 3G1» 36% 35% 36% ‘'35 38 “30%
90% 90% 88% 90w 86% 88% s7% ssw g7

lhev.- an-

bill and asked: no

sale made.

Frid
N ot

. 16%
| r25%
*r>s
56%
56
51%
107
*15%
18%
»l60
v84%

101%
741,
137%
105%
li9w
T4 %
1 %
*121
110 7s
“90
| 20>3
| *59
1287e
166
*12%
45
| *26%:
*117
*96%
*10
*34
29,
“72
l197a
83
16
51-%
9%
*25%
99u
99
22%
*83
52
*12%
29
29
‘19
*75
99%
13%
*70
*28
612'a
§20

18512
147s
10%

*31
*2%

8%
*4 %
*7
18%
13%
41%
*4 %

18%
68
1)9%
98
83%

100%

62%
148
19%
30%
30%
“919%
4%
30
*160
*164
“67%
31

6%
13%
11%
66 %
35%
86 %

1A Il assessments f>aid.

ay. STOCKS.
22.
A ctive H it Stocks.
16% At,.Top.& S.Fe,alllinstall, paid
25% Do.pref., when issued .-
% Atlaulie A P acific.
56% -Baltimore & O liio.
57 Canadian Pacific..
54% Canada Soulliern
107% Centralof New Jersey.
1.6% Central Paeillo ...
18% Chesapeake A O hio

..Chicago & A Iton ...
84% O lileago Bnrlington A Quincy

Chicago A Eastern Illinois..
1013t Do pref.
74% Chicago MIllwankoe A St. Paul
127% Do pref.
105% Chicago & N Orthw e Ste rn ..
119% Do pref,
74% chicago Rock Island & Pacino
41% Chicago St. PaulMinn. A Orn.
123 Do pref.
41 Cleve. Cinein. Chic. A st. L...
95 Do pref.
20% Columbus Hocking Val. A Tol
61 Do pref.
125 7e
168
13% Denver A Rio Grande
45 Do pref-
30 Evansville A Terre Haute-
120 GreatNorthern, pref
98 Illinois Central.
10% lowa Central.
35 Do pref.
22 LakeErie & W estern ...
73 Do pref-
151 Lake Shore A Mich.Southern.
s3 Long Island .. -
16 Long Island Trae.,allins. pd.
520 Louisville A Nashuville
9% Louisv. New Albany A Chic
27 Do pref
100 Manhattan Elevated,consol.
99 Michigan Central..
23% Minneapolis A St.Louis.
84% Do 1stpref.
53% Do 2d pref.
13% MissouriKansas A Texas..
29% Do pref.
299% Missouri Pacific...
20 Mobile A Ohio.
g5 Nashv.Chattanooga&St.Louis
100 New York:Central A Hudson.
13% New York Chicago A St. Louis
75 Do lstpref.
31 Do 2d pref-
12% N.Y L,E. & W 'n,2dins’'t pd..
22% Do pref., 2dins’'tpd.
N.Y. &N .E .,tr, recs.allins. pd
18512 New YorkNew Haven A Hart.
15 New York Ontario AW estern.
10% New York Susq. A West.,,new.
32 Do pref
3% Norfolk AW estern.
Do pref.
4o Northern Paeillo ..
14% Do pref
23 Oregon R'y A Navigation Co
9 Ooregon 8il.Line A Utah North.
4% PeoriaDecatur& Evansville.
10 Philadelphia A Reading..
17% Pittsburg Cinn. Ohio. & St. L.
56 Do pref
32 Pittsburg A Western, pref___
19 Rio Grande W estern..
121 Rome W atertown A Ogdenshb
63 St.Louis Alt. & Terre Haute.
6% St. Louis Southwestern . "
120 Do pref
29 St.Paul A Duluth
90 Do pref
116 St.PaulMinn. A Manitoba...
9150 southern Pacific Co..

10% :Southern,voting trust, eertif.
33%i Do pref., voting trust, cert.
S% Texas A Pacific ..
%jToledo Ann Arbor A N.
Toledo A Ohio Central.
77% Do

8% Union Pacific ... S
5 IUnion Pacific Denver A G ulf.
7% W abash ..

M ich

pref.

pref.

18% Do

13% ;W lieeling A Lake E rie

41%" Do pref
5 Wise. Cen.Co.,voting tr. ctfs

M iscellaneous Stocks.

18% American Cotton O il CO .
68%, Do pref

100% American Sugar Refining Co.
98 Do pref
84% American Tobacco C 0.

102 Do prof.

Chicago GasCo. trustreoeipts
63% Do.Cent.Tr.Co.eng.ets.of dcp
148% Consolidated Gas Company
19% Dis.AC.F.Co.,tr.cts.aUins.pd.
30% GeneralElectric Co
30% National Lead Co..
92% Do
4% North American Go.
30% Paoltte M ail..
Pipe Line Certificates..

pref

168 Pullman Palace CarCompany-
67% Silver Bullion Certificates ___
32% Tennessee Coallron & R R .
Do pref.
7 U.S.Cord.Co.tri-ec.allins.pd.
13% Pref., tr. rec.allins. pd.
11% United States Leather Co..
68% Do pref
30% United States Rubber Co___
87% W estern Union Telegraph

(Lowestis ex dividend i

Sales of
the
Week,
Shares.

22,092
500
400

2,145
800
830

1,239
135

5,180

71,175
300
70
64,660
434
6,048
180
23,2009
2,030
200
1,035
43.
730
200
2,127
440

2,985
20
450
202
300
450
500
809
3,074
310
2,180
41,260
1.825
600
48,158
215
500
241
1jloo
2.825
9,760
17.834
100

1,731
310

5,037
300

200
25
8,142
1,650
400
725
415
972
7,050

800

10

418
1,458

100
2,520
13,965
6,309
1,501
1,750

860
11,890
3,460
260

200

3,485,
309
108,896

1,407!

149,123!
1,157

52,276
1,568
23,280
5,565
1,263
816
1,216
7,113

10,000
22,480
10
2,770
955
8,745
31,640
908
107,877

VOL. LAI

1, 1895.

Range foryear 1895,

35%

123

155%
10%
32%

100
81%

15%

21%

58
33 %
86

2d assess’'t paid

west. Highest
Jan. 23% Sept.
Nov. 36% Sept.
Feb. 2 May
Mar. 66% Sept.
Mar. 62% Sept
Jan. 57% Aug.
Feb. 116% Sept.
Feb 21% Sent
Jan. 23% May
Jan. 160 July
Mar. 92% July
Nov. 57 'May
Jan. 106 Sept.
Mar, 78% Sept.
Mar. 130 Sept.
Mar. 107% Oct.
Feb. 149% Nov
Jan. 84% Aug.
Mar. 46  Aug
Mar. 123% Oet
Feb 50 Aug
Jan. 97  Aug.
Jan. 27% Apr
Jan. 69% Mar.
Mar. 134% Sept.
Mar. 174 Oct
Jan. 17% Sept.
Jan. 55% Sept.
Nov. 51 May
Jan. 134 June
Jan. 4106 Sept.
Jan. 11% June
Jan. 38 Sept
Feb. 28  July
Jan. 85 June
Jan. 153% July
Nov. 88% Jan.
Mar. 22 sept
Mar. 66% Sept.
Mar. 10% M ay
Jan. 29% Sept
Nov. 119% M ay
Mar. 103  June
May 26% Sept.
May 88 June
May 62 Sept.
Jan. 19 June
Jan. 41  Sept
Mar. 42ia Sept
Mar. 27 May
Jan. 81% O ct
Mar. 104% Aug.
Feb 18% May
Apr. 74 Oct.
Feb. 34% May
Mar. 15% M ay
Feb. 32% June
Jan. 65% Aug
Sept. 218 June
Nov. 19% May
June 14% Jan.
June 43% Jan
Mar. 16% May
Mar. 19% Jan
Jan. 8% May
Feb. 27 May
Apr. 32 June
Jan. 11% Aug.
Feb 7% Sept
Mar. 22% Sept
Jan. 22% May
Jan. 60% Sept.
Apr 34% Sept
Apr 19% June
May 120 Nov.
Feb. 68 June
Jan. 9% Sept
Jan 19% Sept.
Feb 35% Sept.
Oet. 95 May
Mar. 116% May
Apr. 26% Aug.
Jan. 14% M ay
Jan. 44% July
Jan. 14% Sept
Nov. 4% May
Oet. 49 June
Jan. 81 Mar
Mar. 17% M ay
Feb. 8% Sept.
Mar. 10% Sept.
Jan. 26% Sept
Feb. 18% Juue
Feb 54% July
Mar. 7% Sept
Feb. 30% May
Feb. 79% May
Jan. 121%sune
Jan. 107 Aug.
Nov. 117 May
Nov. 116 Aug.
July 78% Jan.
Nov. 69% Oct.
Jan. 149% O ct
Mar 25% Sept
Mar 41 Sept.
Feb. 38 Jan.
Jan. 94% Aug
Jan. May
Jan. 34% Sept.
Jan. 181 May
Jan. 178% June
Jan. 69% Oet.
Jan. 46% Sept
Apr. 102% s ep.
July 9 oOct,
July 17 Oct
Feb 2434 M ay
Feb 7% May
Nov. 48 June
Jan, 29 9538 sept

§3d assess’t paid

20

28
29
22
28
28

27

10

11
20

13

23
26
23

18

19

26

31

28
13
24
17
11
15
15

11
21
18
13
18
13

IV

17

10

@

w W~ w
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yi- IY V-»fttv SI'ICi KV «\V4B PRICES ((Jooitnaed)—INACTIVE 3TOOKS. rUndiaates actual salesJ
Nov. 22. ; Range (saint) in 1895. . Nov. 22. Hangs (sales) in 1895.
IJUCMVB STOCKS Inactive stocks.
f Indicates anilsted. Bid. Ask., LotcesL \ Highest. Mindicates unlisted. Bid. Ask. Lowest. | Highest
Hmilroad stock™. miscellaneous Stocks.
v oanv & 8txaguebBOBA............100 170 ... 170 July 170 July AdamsExpress . 151 140 Jan. 153 Oot.
Bait, A O.S. \r. pref., new......10 10 j 4>Mar. 12 May American Bank Note Cof . 44 37 May- 43 Sept.
Bslierilie A South. 111, pref...-100 . American Express ..100 [116 116% 109 Feb. 119% May
Brawn asS. Y. Air Line pref..100 104 1gt% 10Llis Apr. 105 July Am.Spirit Mfg. Co. (when Issued)If 12% Nov. 15% Oot.
Brooklyn Elevated 1f......-....... 100 201s 211*1 19 July "219% Aug.  Preferred (when issued)!l........ 45% Oot. 19 Oot.
Buffalo Rochester A Pittabnrg-100 20 119 Apr. 24 May Amer. Telegraph & Cable--—- 100 194 89 Star. 100 Aug.
Pro(erred IO —..100 54 58 Jan. 60 Apr. BayState Gasl!.... 50 23 13  Mar. 25 June
Bari Ood&rRapid* & Nor, . 60 45 May 54 Sept. Brunswick Company......... 00 1% % Mar. W% May
Clev. Lorain & Wheel, pret......100  *5a% 58 NoV. 64% Oct. Chic.Juno. By. 4 Stock Yards.100 89 Feb. 106 July
Cleveland 4 Pittsburg....... 50 107 140 Apr. 167 Sept, Colorado Coal & Iron Devel..-100 14 4 Mar. 11% Juue
Dee Mo nea is Foit Dodge...... 100 8 9 0's I>b. 11 June Colorado Fuel 4 Iron.. 100 130% 23% Mar. 41% Sept.
Preferred....couuvies o 100 9 53 30 Jan. 55 Jane Preferred ... s 100 8 Feb. 100 Sept.
uninth 8o. Shore tAtiantio 5.100 J5% 2% Mar.  10% Nov. Columbus 4 Hooking Coal.......100 3 3% 2% Jan. 9% June
Preferred’! ... 1 10 5i* Mar. 10% June Commercial Cable........ 100 163 145 May 164% Sent.
Flint * Pere Margnelte.. 9 Apr. 21 Sept. Consol. Coalof Maryland.. 100 33 28% Apr. 34 Aug
Preferred.....n 34 Apr. 50 Sept. Detroit Gas. 50 28% May 31 Aug.
Or. Bay Win. *St. P. tr.reo- > % % Oct 2 May Edison Eleo. 1 96  97% 94% Mar. 1029%]J uue
Preférred_Eras* roots--———-- % % Oct. 4% May EdDon Eleo. 111 of Brooklyn.. 100 6 Aug. 112% Jan.
Honatou A TexnaCentra.-—- ‘T% 3% 11* Mar 3% Sept. Erie Telegraph 4 Telephone ..100 :0T 45% Feb. 70 Oot,
Illinois Central teased tines- 6 Ma 90 July Illinois Steel.... .100 577 70 July 82% Oot.
Indiana lllinois 4 lowa, 164 17% July 24 May Interior Cond 30% Feb. 41% Mar.
Kanawha 4 Michigan- 7% Nov. 10 Apf. Laclede Gas *23 23 July-  33% June
Keokuk 4 Dee Molnee 3> 3 Jan. 6 May Preferred.. *88 81 Mar. 92 May
Preferred.... e 17is 13% Mar.  17% July Maryland Coal, 47 60 50 Jan. 50 Jan
Louisv.St. Denis 4 Texas > 1 Aug 1% Api. ;Michigan-Peninsular 20% 20 Oct. 23 Nov.
Mahoning Coal.......c........ 0 108 Preferred.... 52 Jan. 63 Nov.
Metropolitan Traction*!. ;109% 83% Apr. 114% Nov. Minnesota Iro 6S% 70 39 Fob. 72 Oot.
Mexican Central.... . 8 Mar. 14% Sept. UNatlonal Linsee 22% 24 17% Jan. 31% Juno
Mexican Nationa "i% 2% 1%Apr. 4 May- National Starch Mfg. Co 5 7 5 Jan 12 Slay
Morris 4 Essex 150 Feb. 170 Oot. |New Central Coal.... 6 9 6 Jan 9 Juue
New Jersey 4 liOntario Silver Mini 8% 10 8% Mar. 10% Aug.
Preferred... i[Pennsylvania Coal 320 310 Jan. 340 July
N, Y. Lack. 4 114*4 Feb. 118 Feb. Quicksilver Mining 2 3 1 2 Jan. 4% May
Norfolk 4 Southern 70 80 58 Mar. 70 Aug. Preferred......... 16 %l 12% Jan. 20 Apr.
Ohio Southern. 5 15 4 June 19% May Texas Pacific Laud . n 7 12% Ma
Peoria 4 Easte ] 9 <2 Jan. 10% Aug. i U. 8. Cordage, guar., tr. oe 127 . 33% Oot.
Rensselaer 4 Sar 1*0 ... 178 July 183 Apr 1.0.S. EXpPress.,, ........ 42 46 136 May 50 Sept.
Rio Grande Western pref 39 11 30 Mar. 46% May V.B. Rubber preferred 92 94%: 91% Nov. 98% June
Toledo 8S. L. 4 Kassss Cit 7 » i5 June 11 Oof. mWells. Farro Express 199 ... ! 89% Nov. 115%8upt,
No price Friday; latest price this week. I Actual sales.
NEW YORK STOCK EXCHANGE PRICES.—STMTE BONDS NOVEMBER 32.
SECURITIES. Bid. Ask.) SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 410 5........ 109% 111%) MItsoori—Fund............ 1894-1895 Tennessee—6s, old.......... 1892-1898
Class B.5s... 1906[ 108% . North Carolina—0s. old JAD 6a, new bonds 1892*8-1900
CUssC, 4s . too i'03 ! Funding sot .1900 do new Series..... 1914
lol New bonds, JA J.....1892-1898 Compromise, 3A-5-6.%-
1 Chatham RR | S 85 89
150 + Special tax,Class I. | Redemption 4s
7*. Arkansas Central RR ... 8 J Consolidated 4s..... 11910 105% 106 .do %Ss. 913
Louisiana—s,cons .. %314 6s. 1919 1 Penitentiary 4%a... .1913
stamped 4s........... ...... ioT Virginia funded debt, 2-3s...1991  fij'a 62
0*5*9 6«, NnON-fund....c.ccooovvvrinnrinninns 1888 "i% 6s.deferred t*«t reo'ts, stamped 6%
JNew York City Hank Statement for the week ending New York Gitj* Boston and Philadelphia Banks:
November 18. 18W. We omit two ciphers (00) in ail cases. Chfitoi &
Basks. Banks. Surplu*. Loan*.  SjvtD. al/. Drpotlts.t Circ'tn.
100s omitted.) Capital Surpl’s Loans. Specie. Legalt. Depot:*/ N,V i § ! Leg pe s
— idi . *1,059.7 #12,050,0 *1,010,0 . . L 19, 135,288,4 604,320,3 01,851*9 00,509,3 #81.924,1 14,1311 032.773.0
Wsa{ﬁAs{t%r\{vcloB. X 2,mi2,l 19:3940 1,212.0 6%8328 #ff’gggg “ 20, 136%28814 502'492'8 03.151.7 88.201.3 630,063.2 140603 041.024.0
Merchants’. j go o) 8 054. 8M52.0 1!433.0 8022 103888 Nov. 2. 195*2874 600.091.8 04/208,8 85,851,2 520,802,4 14,452,0 057.284.0
Meehan!.'*'- *000,0 2,157 9.104.0 l,lZn.Z 1MBU 87700 “ 9.134.011.7 405,928,2 04.410,3 80.824,7 527.935,8 14.303.3 586,307.9
i 585 2.340.1 17.8574 3.2%.0 lgggé 22?%4118 h 10.. 134.011.7 492.933,5 05,767,9 86,103,3 520,228,0 14.104.3 052.497.0
i ; p . . . . . om *
10000 2,%% ﬁﬁ%% 71554 25012 297017 Nov. 2. 09.351.8 177.3156.0 11.198.0 6,260,0 167.189.0 8.790.0 100.158.6
750.0 742 19331 1840 208,2 18485 = 9. 09.351.8 170.048.0 11.148.0 0,100.0 100.410,0 8.873.0 109.242.7
e 300.0 7%%?% 2%%69% 33?82 4%%%(3 2,’43‘,720,0 hIIz}GH* 09.351.8 174.050.0 11.118.0 0.039,0 104.321,0 8.848.0 97.037.4
00. . 807, . 44
Sallatin National... 1,808,8 10*544 0.005,2 652.1j 16404 6.929.6 ov. 2. 35,810*3 111.725.0 30.248.0 112,3130 6.309.0 80,071,1
Butcher*>Drover® ~300.0 2249, 16300 19401 “1410 4736 # 9. 3681043 1T1.558'0 30.050.0 1114200 63400 70.6594
Mechanjcs*« Trad**_ 4000 370,2° 214300  1*0.0 355,0! 2.40%.8 = 10.. 35%810*3 111*103,0 30.748.0 113,209,0 0*3360 80,7038
Greenwich — .. %@ Mor 39860 8L g8 1038 . weomit ttocprertinall thru - tinoiadiDK for Bo« tou and Phil*
Ssetvﬁnt? ,\l}l ati\({)nall(—. 3000 %0(73'16 %gégg 21(7)%2 %%4 %8%8% delphi* the item *duo to other bank*.
tate of New Y ork . %%0 , 988 237810 1 (§ 82048 128039  Miscellaneotu and Unlisted Bonds :
3.502.0 21.137.5 01551 4.345.7 15374.0 . . f f
Broadwa = 0 1.060.5 i 973*5 X 5301.1 miecHIn nfoni Hondo. UlicellaneoDi Bonds,
Mercantile %I_ M@& 1.565.1 18%6 79897 Boston Un. *i*s tr .certa.. bm. Manhat. Boat'll H. A L. K4a. 40 b.
) 4701 .3 6292 4230 32710 Ch.lan.A 8.Yd».--Col.t.it.I6% Metropol. TeL A TelL 1st5>
0122 ﬁ‘?ﬁ% 1.3018 2.692'8 141408 Col. C.dcl. Dorel. r%;u. M |ch—%en|n et b5y
1,000,4 - 70148 '915'1 673454 Colorado Fuel—Qon. 6a........... Mutual Onion Tolar.—087r..
2400 %jﬁ_aé 2200 4137 83020 Col, dt Hook, Coal A r.~6¢, « BrLV. AK.] Tolog. gon, 6a..
504.4' 807.6 6215 974'8: 00847 Cons.(?a* OQa.Cljlo.—it «i»5" Northwostorn Telegraph—7», *110*ob
0* 1.052. * 128 0.4:- 4.002.8 1%9710* 19*2919 Cobsol. Coal conr. 6s . IPeople™ Gag A C. Tlit r. O».
) U%ni  3M04.0. %%']7*9 670.6 ™ Dot- con. l«t - Co., ChloiffOs... S3d g. Om **06%b
Uisan ™ _ 000,0 370,5. 2.934.4j 2, 8800 3.532.4 Kdioon Klbo. 111. Co.—it 5i . I»t con» eg Sa ....................... a.
finfi [ 508.8 20131 24374 1448 2.982.4  lit conaol., Kdld, 5»....... Pleia. Valley Coal-1at"g. 0a. jQOiflb.
Market £ FnUoBe..! 750, 047,1! 4.03i.Mj 402.3 8<M4. 42754 Do  of kl¥n., litSi.... Monday Crook Coal ljt g Oa.. D
A Leather...... .000, 33.2: 3.no.as 371.0 3.358.0 Kanit 0.-L.,N.Y., cons.g. 5». U. 8. Leather—8. f. <leb.7g.,0a 110 'flb.
Com Ktcbaogi..... l 1.200.9 8,090.1' 1.87%.8 705.0 9.968.2 Egugable % a f.jlt e«— Woitorn Union Tolog—= .. No a.
CMStttHIVUKLa~ . .. 1 2104 4501.7 33, 9356 5.897.0 nderson Bridge—lit g. 0*. Whey>LLK.AP!"*« Coal latfia 68 b.
e VATrader LMmiO o535 204880 24998 20300 215100 HRRNAINRUEps Ann A HONR g 70 b
mi! . . . . . . . . - f V.. . A P .,
pape o racer 900 " OTA601 45407, 34330 70250 BLONO lot Cond inad icon)stock Toimel—no 4a.. 7>
1 I . , i Q. 160. 1.021*1 . .
wﬁt]rrﬁ%%rrmall 3.288.8 l 15.4%21‘ H &égj glg%% 17.949.1 Not«m m6" indloatea price bid;“ a” pnoe mto*. Latestprice this *« «*
Central ttmtoMd*... 3.000. 892 9.417.0 720,0 4280 109410 . . .
N N'\’I‘St(ijogal"" 750.0 0,0} 520501 %%? lggg? 241‘.%[518 Bank Stock List—Latest pric<® thlaweek. (*Not listed.)
rm t National. . 500,0; 7.m"id Zg,t %gg' 770.0 4,094,3 21,033.8 BANKS. Bid. Ask. BANKS. Bid. Aik. | BANKS. Bin. Aik
Y NaE EXaRangs 000 2330 13T 2 3dp '1in0 330 N .Y Nat Ex
» . H Bl N . . PLE .
BeW,Stra__.____xc ange i 0% KA YA 463%] %988 3'032'8 Am. Kxoh... 109 German Am. Ninth........ 120 125
New York Otranty.. 200 48. 4742, 29223 729. 140.3 480. . 19tb Ward
Gerraan Araaman.. 750,0. 200M&  325.0 376.6 _2.022.8 Broadway ... 240 Germania.... iig N America.
i I,.*.. %% 1,244 10.0386 1.393.1 4.046.6 20%252,9 Butcha’AUr. Greenwich .. 175 riental....
Bty oot AL 005 Jyeq MGE S (A Gl Do Hanover.. 5550
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NEW YOKE STOCK EXCHANGE PRICES {Continued)—ACT/FN BONDS NOVEMBER 22 AND FOR YEAR 1*95.
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Col il.Val.LATot.—Con. r>g »31 MA 8 80'S'l. 85 4 Oct 95% Aug j reduoed to 4%% 1 A Jj'106 a.ioo%Jau. 100% Elet
General,8 g ............. 1904 4 AD 84 b Ja 98 Apr. Montana Extemdou, 49,1937 J A D 84% Apr.  95% July
Denver* KibOr.—Ist.7g.180u MA N 114*ib. 112% May 113% Oot *SauAntA A.P.—etd<. g|| 4i) A 1 B0 DB. 52 Jam 63 Juue
1stconsol..4g. ......... 19311 AJ 90 b. 79 Jan. , 94% Sept Sav. Fla, AWest—Ife46g 31AA O 112 Jam 117 Jau.
Dul. 80. Bh. A Atl.-5%..71937:4 A ] 100 a 90 Feb. loi Oot \So.Car. AGa—lsth ..191,) MA N - 94% Nov. 98% Aug
Ft.W.ADenv.City. —6*. 719211 A Dt 89 b. 85 Feb. 74*4Sept' so. PaolHo, Arts,—6g..1909-10;J A J “97 bi 86 Mar. 1101%June
8*LH.Ai8anAn.-M.AP.D bt 1A Ny 93% 90 May 9t% oat so. PaolUo pel—elJ .1905-12; A A OjU | b.109% Jam jlI5 Sept
Geo Electric,deli. 55,9...1922:) AD: 21 b. 97 Jau. 93% Jan. 1stconso1 gold,5¢ "1937'A'A 94 83 Feb. ! 95% Aug.
BOOS.A T.t5emt,ge». M ,g.102i1A A O 70% ;81 Feb. ; 74% Sept; 90. Paolflo, N."M . ‘6 [ 19I|_;j A 105 b. 99% Jam 110 June
dinolsO titral.—4s,g.,.. 19531IM A N 101 '98 Jan. '1*15 Sept Southern—lstcons g.,5«199iJ A 96 34% am 99% Juue
Western U ties, 1st, ,g 1951 F A A 101 %i. 102% May 104%Ju y j E. Team roorg lien 4-59.193s M A 94 aj 79% Fob. ! 04% Oot
Jut* GreatNor—1st,89.1919 MA vV 117 b 117 Feb. 122 Aug.. E, T.V.AU.—1st,7g...1900J A 112%% in  July 116 Juno
344-5s... . 1909 M A 81 74 b, 67% Mar. 84% Aug CON-5 G oorsroereresmises 1950 M A 107% 102% Feb. 111 Sept
IowaCentraI—lst,Sg .1»38:) AD]j 98 1 94% Mar 98% Nor Georgla ao. 1st5-84,9.1922) A 110 b. 107% Mar. 115 Juno
Kings Co. Else.—1st,5¢..1925J A J° 80*44 68 ay | Knoxv. A Ohio I»t Os,§.1925] A 115 b. 111% Mar. 116% Oot
igsobsts use.—1st.,.5g ....iui» q-r_ 1 26*9 190%Feb 93%Juno' Hloh.ADanv.eon. 69, g4191LJ & 3 — .. .. 11%% Jam 122%June
I*ke Erie A West—5«....1837 J A ] U7%b. 112% Jan. 118 Sept! _Wost.No.Oar.lIstoou.Os.glhllJ A J 115%b. I Feb. 116% Juno
LMhore.—Con.o I»t 7».1906) A J 118 bjUS July 113 Jan. : TenmO. LAKy—TernD 1s 6? A A?_ b. 77 Jam 90% Oot
OMtsoL009a.. 1203-4 AD . 123%> 122 Jane 124% May Birmingham Dlv., 6 g .. 1917 ] Ad 78 Mar. 99 June
LIut Av.APav.F. g)mSa INOd'MA Si 114k 1110% Juue 115 Nov. foxas A Paolflo- 1st, 5g..200U J A 8% 83% Jaa. 94% Sopt
Donglsland.- 1st 1341 <4 132 b. 117%Jau. 123%June _2d, Income, 5&. ................... 200 March  22% 21 %Jan. 32 Sept
General mor_%age 4? 193* i AD 99% 95 May 102 Aug.i Tot 'Ann Ar. A M.—ig.1024MA N 1920, *75 Mar. 195 Oot
toils, Al ash ons., 7s.1828 1 4 0 107 107 Apf. uo% Mar. Toledo A OhioCent—5 §,19351J A J 0/5°). 107% Feb. 112%Juno
N.O. A Mobile, 1st, 8g .1939) * J 12*3 b.!1115% Fob. JlZZ%SoF fol, 8t L. AKamO.—6g.. J ADI % 67 Feb. 181% Oot
‘ “ 2d, 8¢,.19394 A ] ioo b, 103% Mar. 108 y Union Paolflo—6g ... .1 J A J 1098 102% Mar. 111% Oct.
General, 6 .. .2..1930) AD «118 b. 114 Feb. 120 Juue  Ext sinking fund, 8 M A8 99 89 Mar. 101% Aug.
Unltled, 4 19404 A J "ao*9b 71%Mar. 85 June Coliateral trust, 4%. MA N ml40 b. 133 May t03 Ang.
Xoois. N A O0&UC8s.I9H>] A ] 113%b. 106 Jan. 114% Nov.[ Gojd dm OOLtrust notes. 1891F A A 08%a 83 Feb. i 99 Sopt
O m»ol. g ................ 1918 A A O 102 93% Feb. 1106% Sopt! Kam Pao.-Dem Dlv.,6¢.1899 MAN 113 103 % Mar. 114% Oot.
Lon »,8t E. * Texas.—6 g. 1 17FAA 62 a 55  Feb. 80 July ( Istconsol, 69 . 1910 MA N | 78 02 Feb. 87 Oot
M Mihattee consol. 4s.......... 199%i, A A O« 99* 98 Jan. 102 Aug.| Oregon Short Line—6 9..1922 FA A 110% t87% Jan 110% Nov.
Metro Elevated —1st, 89.1908,1 A J 12I*s b U8%J»n. 123 June; OrS.E.AUthN —OomSgI919iA A O 103 39" Feb. 1ti1% Oot
2d.85 e 1899 MA N 106% 106 May 109% Oot I U.F.Den.AGulf. oom 50 I930,J A D 38 32 Feb. 46% sopt
Mich. Cent—lstoons,,7s 1902 U A S -114%a 117 May 122%SeP U. S. Cord.—1stool, 519243 A J 1 42 Db. 35%4June 64 Jam
Consol, 6 S e 1902 *1 A N <108%b. 108%June 111 y Virginia Mid. —GemAL s.1936 MAN 100 b. 91% Feb. 104 Oot
MU. Lakth AW. —Iat 69. 1921 MA N 130 b. 127% May 135 Aug. Wabash—Ist,5 39 MA N 106% 104% May 109% Sept.
Extern A Im g3 ...... 1929>F A A Il *sb. 109 Apr. 115 Jan. 2d mor%{ga e, 39)F AA 70% 03% Feb. 81 Sept
Mum.A etL.—IsscoB.bs.g. 1931 MA S -100%B g%% JNov lg;lo}og)ott W(gst N2 473 Pa. st.5g ?agi AAOJ 103 %b. 1%240 JJam 111% Oot
Mo. K.A K—I1st5a u.1942 AAO 91 b an b Sop en. -4*, g0 43 b Juue 507eSept
M K. * Texas. —1stg4sgg 1990J AD 86 79% Feb. | 91% Aug. West Un. Tol—OoLtr. 55.1933J A J 110 a. 106 Jam 111% Juhe
3d. 45, oo 1990 f A A 61% 44" Feb. i 69%Septi WUo. Cent Co.—1st5 ¢,.1937,J A J 1 53% |44 Mar. 161% Sopt

«OTK.—* b" in 9. ate* price bid; price asked; therango is made up from aotual salesonly. e Latestprloe tills weak. 1Trustreoelpts.

NEW YORK STOCK EXCHANGE PRICES-(C«ntlaaed).-/JVAOTrra BONDS—NOVEMBER 33.

SECURITIES. Bid. Aak. securities. Bid. Ask. SECURITIES. Bid. Ask
jifti * Balt. AOhio«old....1925 112*4 Bull. Rooh. & Pitts.—Gen.,55.1937 97 99
liftilro&d Bond*, raort, Kohl, 681988 *114 ROON B 18t 05 091 123 15
Ittoe* Rxchangt Fev+m W. Va. A Pitts.—ist, g.. 55..1990 Rooh, APitts.—Cons. 1st, 08.1922 121 123%
Alabama Mid.—st, g., guar. 1928 90 ... B. AO.8. ist, g, 4%«..1990 ' 108 Bud. A'Susquoh.—1st, 5a, g.,1913
A, T. %S » -24, 4+ 0la»* B. 1939 Mcinon. River, 1stg.,g. 5*...1919 1*oT*
Chicago * 31 Lou. ~1* e 0% 1915 121% Oent IOhIO Reor.—1st, 4%s.1930 *104~ Oonaol. A oollab trust, 5s.. 1934 *100
OJ| td %,o .................. 1930 Ak.A Oh.Juno. —I_zq 5s gu 1930 :&102*11 Mlun’ A'St, D. -1st, 7s, gu.,1927
All, M * 1907 Brooklyn Elevated d, 5 15 ™7 lowa 0. &West—lst 75 1909 *103

q
U rn Dfr|wI|H| taconi*. ..1910 8e will* A B.B.—sr, 55 m I9 12 88%  Oed. Ra F.A N., 15t,7051920
ffw /o> » > 1P 4 *ein»» kA Wn 9 ,g. g" ° 1st. 55‘) . 01921 1oL
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iro»
SECURITIES. Bid.
85 Fu p.M.—Pfc Huron—at, 5a 1939
96 . Cen APen —Iatg 5b ..1%&483 107
IFt. Worth% RG—Iatg 55..1928 +ss8
Gal. Bar. d San Ant.—Iat, 6a.1910
2d more., 7a 1905 102
Ga. Car. d Nor—ls_gu 5a, g 1929
8réllan(\j/\/Rf&pStAPI n—l t, 58 11%%
j at, eon.
001100 2d in0. 45..e. . ......1906 1%
Houaatonio—cons, gold 5 1937 124
N. Haven ADerby, Cona.5a..1918 11-4%
Houb. dT C—Wacod N.7a..1903 130
0, lst .
:%; g Gg (int: gt)d)
M 1 ebent 68, prin.’d Int. gtd.
HI |I beiit, 4a, prim &int. gtd 1897 *i%
11 II|n0|s Central—at, g., 45 ..1951 1
lat. gold, 3%a.. 1951
Gold ... 1952 103
H&/o Calro Bridge—4a ..1950
109%J ..... ringf. D|v—Coup 65— 1898 C€104%
1049 |dd e D|v —Reg ............ 1921 rl 14
, flu. 19121 *105 Ut en: 741897 105
1926 103 Hi. 1st consol 105
1830 o f\BAOid’ 55Dcoufmtn 4a.."1951 2
1.1901 49 . em v .
55,,1919:*]10({% _____ Oed Feﬁla &ang—lst 7a..1907
1919 99 100 nd. D. A Spr.—l1st7a, ex. op. 1906
Uy 4 ..1921  88% nd. His. A lowa—1st, g, 45..1939 *84
P >dAIowa D||vl—Ss 1]{9%31 — 1st, e t., g 5a 1135113 ’5
Indiana Coal—lat 5b 1
‘hL MU. A St. P.—I»t,8a,P.D.1898 109% 111 JJKlngs Co. F EL |at53 gi.A.1929  *65
Sd. 7 3*108, P.D.... .1898! 123  127% Lake Erie A West.—2 55.1941
L 7a. $£..R.D. 1902 126%jI28 d M.Sou.—JB.dE.—New 75.’98 107%
uUt, I. 4 M..78. M. d T.—Lst, 7a...ccoccnnes 1906 126
1*1, 1. A 1K, 70. 127 Lake Shore—Div. bonds, 75.1899 10b%
130 Kal. All. & G. R.—1stgu. 58. 15

I*t, 1. & 1). Exte'r'ismn, 7e.

.1910 *

l*l H'A D 53...
0 Heiwro A Paoilio Div., 6s..
M.aural Point Div. 5s... .

0, A L. Sup. Div,, 55

Fargo d8ou?h., 6b, Aaa

Inc. oOQTlllfIk fund 55 1916

Dakota A Gt. South., 5s....1916

MIL d Nor. wain line—6s...1910
Ohio.dN orw.-30-year deb.5s.2.921

Eaoanaba d L. 8. let, 6a....1901

0*8 M. A Minn.—let, 78....1907

Towa Midland—1ist, 8s........ 1900

Peninsula—lat, conv., 7s...1898

Ohio, d Milwaukee—1st, 75.1898

1919 109%

.1910]*106
19101 117%
1

107\

u.

129% Lehlgh V.Term. —ls?
Lehigh Y’y Coalat
liltohf. Car.d West. —1st s.9.1916
Little Rook A M.—lst, 5a, g-.. 19-57

1938 1
Mahon g Coal RR.—at, 5a 1934 *116%
biglivV.N.Y.—at gu.g. 4%s.1940
u 5a,9.1941
u.g.1933

108% Long Island—1st, 7s .1898 107
114 Ferry, 1st, g., 4%a. 1922
EO{?&R B istg. 5 %827
Way —Ist,g. 5.
119 120%  2d mortg., iN0 ..o 1927
107% N.Y.&Man. Beaoh —1st, 7s, 1897 103%
110 N,Y.B.dM.B.—lstcon. 5ag 1935 *100%
ni7 Brookrn&Montauk—1st,65.1911
116 lat, 5s 1911
No. Shore Br.—st oon.5s,9.1932
109 Loui8.Evans.dSt. L.—Con.55.1939 Ki0
Louis.dNash.—Cecil. Br. 75.,1907

E. H. & Nash.—1st6s, g 1919 no
Pensacola Division, 6s........ 1920
StZdLo?ullevmon ist, 6s.. %ggol *1%2
Nasliv. d Becatir st,75..1900 114
Ashland Division—1st, 6e 1925 *124 S.f..6aS. &N. Ala.. .1910
Ch.R.1.dP—D.M.dF.D. lat4s. I9855 %8 -40, gé)ld 6s. ~1324 100%
-yearss, g., .
Pens, d At.- 1st, 6s, gold...1921
Keokuk d Dea M. —ist, 5a..1923 Collafc. trust, 5a, g. ¢ ....1931 103
Ohio. 8t. P.& Minn.—lat,6b...1918 ﬁ% Nash.Flor.&S.—1st, u 55.1937
Olls_l?ja%ﬁ&dc.l—lat, 6fs..é...119911% Kentucky Central—4s,'g... 1987  8J
ie nd.—lat, a. f., 6a. A Lou.N Alb}dCh—Gen.m’ g. 58.1940 74
OIGerheral nJolgtg e, 685.[..5..1199%% iI.éLOB an{phls (%_Chalrl —675 gold. 1991254
n Haiu on. 8.L, 7a. stcon. Tenn lien, 7s..........
*d, gold, 4%a........c.cocoevrennnne 1937 Mexican Cent. Consol.—ds, g.1911
(Hu. D.A Ir'n“at, g». 5 %lQ4l 108% 110 1st, cons, income 3S, g......... 1939
oiev. Ak. A Col.—Eq. & 2d 68.1930 ) Mex, International—Lst, 4s.g.1942
AT I
— ,income, 6s, “A”
ring.dCol.Div.—Ist,g. 4a. 1940 2d’ income, 6s, “B” 1917
hlte%\/ Val. Div.—lat,g. 4a. 1940 Michigan Central—6s 1909  119%
Oln.Wab.dM. D|v—llat ,0.4w.1991 94 97 Coupon, 5s. 1931 117
on. I 99 100 Mortgage 45s. 1940 104
Oonaol, 6a
Qin. SaLQACI—Con lat, 58 1928 110% ME%E]Cd gct_StLr_gflst T S g gu IQS% *145
CG%?llaghélr?klr}Snd at, 78,8.1,1899 109 éowtahExt?nEsi(%n lstt ;s 1898
outhwest Ext.—1st, 7a.......
Qin.d8pr.—I8t,C.C O 19ul *112 1 ifi —
Oleve. Loﬁ'am d Svh—ist, 5s. 1933 %[<€B" %a;i'f&%%ﬁt'_lﬁft'eif"'gg"g 1934 *}%8%
Clove' & Mah. V.—Gdd. 5a...1938 1199 125 MoK&TofTex.Ist, u,5s5.9.1942 80
e o U e 1 Kinsclyd B o
— a aco—1st. 5s,gu
'\Xlgrorrz%s 7§asexpsat 7a...194d 116 %-fg% M||EslstourI|Pa0|f|gc —Trust 5s.. 1917
- B *
|7§‘t°feolr?7luar o 1901 117% StL.dl. M,~Ark.Br.I8t, 75.1895
W arren ng7a .. ....la0 Q %%%A) MSOthILe 282'?0—14359 tar6 19 115
D.&H.Can V.,CoU| 7a|97 143 "oy
AT QRRRIRY 1 y Mprpas ¥ ST IS 1 11e
at. ( gear 1906 119 Nash.Chat. & St. L.—2d 65.'1901
ist," oup,, 7fi1921 141 N. O.d. No. E—pP 65.1915 *
fTramv one. 6|9 71910 0. r.1,9: 06s,. 106J
t'ropol | tou. id Gs 1911 N. Y. Central.—Deb. g 4's 1905 103
: 9 s, N N.J. June—Guar. 1st, 45... 1986 *100
HAll%ﬁ 89 Beech Creek—at. gold, 45..1936 *108
Céy 1037 21 Oew. & Rmaer 2d 5a,g,,gu.j915
. 102% Uhca & Bl. Rlv.—is, §, u1922 105
—1596 118" 116%! DA TR g7 45.9u.1993
TT1923 108 10w m.v N w. AW, ron 4 1003 108
1920 115 1x10 NLY, &Northern—lst . 5s.* 1927 it
.-1928 102 if 2% 'N_ Y’ Suaq. A Weat,-2d, 4% 1937 *____ .
_%%g 142 ] Gen. MOrt, 5a, g e 1940
—i95% 115 1 WIlk.&East.—15t.gtd..g. 5s 1942
137 Northern Pac.—Divid'd scrlp ext 55
| Jawes River Val.—at, 6s... 1936 =25
ager e T IIATLI I
..%801 104% 107 HnleuaARedM u rlsl‘g.,sa 1932 1;52[8/0
y19131 Dulqu&Malulcbaflslg 6s1936 *75
"""" Dul.&Man D afcD iv .-
~1921*110% GHUT & Alene—1st, 65, gold. 1916
Gen. 15t,g., 65 ..... . 1938
1930*— Cent.qus\llngcoDr\at‘g.‘es.1938
i 3%0 e a1
1920 117% 8% " LU R SN RS N ese 150
19391 imp. A Ext., 1934 1gg

are the Latest quotauons made this week.

Ask.

91%

60 %

40

126%
118%

111%
107
36

106

105
113

96

10334

105
115

103
104%
106
90
T4ia
112

146%
130

105% ___

108*4
125”

82%
93%

SECURITIES

Norf.dW .- Adiustm entM ., 7s1924
Equipment, 58..... 1908
Clinch Val 1stSs -1957

RoanokedSo.— Ist,gu.5s,g.1922
Scioto Val. AN .E.- 1st,45,.1990
Ohio A Miss— Consol. 7s 1898
2d consol. 1911
Spring.Div.— Ist7s
Generalss
Ohio River RR.- let, 55
G eN, §..55 o

Omaha A St. Louis.— 1st. 4s..1937
Oregon A Califor.— 1st, 5s,9.1927
I0reg. RyANav.— Col.tr.g..5s5.1919
Perm -P.C.G.ASt.L.0n.g.4% sA1940
Do do Series
i P.C.dS.L.-18t,c..7S i1 900
Pitts. Ft. W. & a - 1st, 7s...1912
2d, 7S s 9 12
3d 7s 1912
Cli.StL.&P .- 1st coas;,g...maz
Clev. & P .- COUGB . 70-1900
Gen. 41, O, A 1942
Bt.L.V.&T Hflsl 6s.,70.1897
2(1, 7s.
2d, guar., 7s.
G d.R &IEX!*ISlA%SG 9\941
Peo.&E .-Ind.B.&W .-10t,pf.75.1900
Ohio Cnd.&W .- Istpref.5s..1938
Peoria & Pek. Union- 1st, 6s.1921
2d M Ortg., 47,0 e 19 211
Pitts. Cieve. & T ol- 1st, 65...1922
Pitts. & L. Er.-2dg.5a.,"A" .1928
Pitts. Me. K. & Y .- 1st6s___ 1932
Pitts. Painav. <feF .- 1st, 55...1916
Pitts.81lien.& L.E .- 1st,g.

l1stconsol 5a.. ..
.9.18

Pitts. & West.— M. 1-1941
P itts.Y 'gst'n& A .- 1st,5s,00n,1927
Rio Grande So.- 1st, g.,5s...1940
St.Jos. & Gr.ls.— 2dinc__..1925
Kan. 0. & Omaha*lst, 5s..1927
St.L.A. & T.H.- Term 6s,.1914
Believ. & So. 111.- 1st, 8s...1896
Bellev. & Car.— 1st, 6s 1923

ClJii.St.L.APad.—- Ist,gd.g.551917
St. Louis So.— 1st, gd. g. 45.193 1

do 2d income ,55.1931
Car. &8liawt.— 1stg.4s 1932
St. L. & 8. F.- 2d 6s,g., cl. A .1906

Generals5s
1st, trust, gold, 5s..

Kan. City & 8 — 1st, 6s,g...1916
Ft.S. &V .B.Bg.-1st, 65...1910
Kansas M idland— 1st, 4s, g.1937
St. Paul City Ry, con.5s,g,..1937
G old 5S, g U AT .1937
St.Paul & Duluth- 1st,5s....1931
2d mortgage 5s. 1917
St Paul Minn &M .- 1st, 75..1908
2dmort., 6s. .. 1909
Minneap. Union- 1st,6s___ 1922
Mont Cen.— 1st, guar., 65..1937

1stguav.g.55.......................1937
East. Minn., 1stdiv. 1st55.1908

W ilm ar& SiouxF .- 1st, g,55.193s
San Fran. & N. P.- 1st, g., 52,1919
Southern- Ala. Cent., 1st68.1918

Atl. & Char.— 1st,pref., 7s..1897
Inoome, 6s. S NN X
Colum. & Green.— 1st, 5-65.1916
E. Cean.V. & Ga.-Diyis.5s 1930
Rich.*Dan.— Eq.s.f. g.5s.1909
Deben.5s, stamped...... 1927
Yii-’a M id.- Serial ser.A, 65.1906
Series B, 65 1911

Series C, 65 ..
Series D, 4-55
Series F, 5s
Wash.O.&W .- 1stour.gu.4s.1924
Ter. RR.As'nof St. L.~
1st, 4178 e 1939
1st, con. g. 5s.. 1894-1044
St.L.Mer.Br.Term.,g.os,gu,1930

Texas &N ew Orleans—- Isi,7s.1905
Sahine Division, 1st, 6s.....1912

Consol. 5s,g. . 1943
Tex. & Pao. E.Dfls(g 65.1905
Third Avenue (N.Y).— 1st5s,1937
Tol.ALA. & Cad.— 65 ... 1917
Toledo A.A. & G'd Tr.— 63.1921
Tol.A.A. & Mt Pi— 6s. 1919
Tol.A.A. & N. M .- 55,0 . 1940
T.&0.C- Kan.&M ., Mort. 48.1990
Tol.P.&W .- 1stds,ino.f'd.oou.July
Ulster & Del.— 1st,com ,6.,55 192s
Union Pacific— 1st, 65 1896

1st, 6s.. 1897

let, 6s.. ...1899

Collateral Trust, 6s ..1908

Collateral Trust, 5s___.....1907

Kansas Paoifio- 1st 6s,g 1895

1S, 65, § oo — 1896

c.Br.u P -F, 0, 7s 1895

Ateh. Coi. A Pao.— 1st, 65...1905

Atcli. J.Co. & W .- 1st, 65...1905

U.P.Liu. & Col.— 1st,g.,5s.1918

Oreg.S,L.&U .N ., 00l.trst.,55.1919

Utah & North.— 1st, 7s____ 1908

Gold, 55 ... 1926
Utah Southern— Gen., 7s . 1909
Extern, 1st, 75 e 1909
VaUey R'y Co.0fO.- Con. 6s.1921
W abash-
Debenture, Ser. A .. 1939

."1939
1940

Series B
Ext. 1st, 6s. a..

Debenture,
Det. <fcOhio
St 1.K.0.&N.- St C.Bdge6s.190-
WestN.Y.& Pa.,geu.g. 3-3-4s 1943
INCOM @ 55 s 1943
C.& Pitts.— 1st, 65 .

West. Va 19 ii
Wheel. &L .E.- 1st. 55, gold...1926

E xtension & Im p, g., 5s 19’ ¢
Wis. Cent, iucoine 5s 1937

Bid.

102
*75
*55

*85%

I xi.

Ash.'

86

4

H: ia lTift

*140

117
117

105

*110
1110
110
68 75
110
83
105 107
102%
104
90
113%
95
80
100
87% 95
r1*1*2%
105 107
'107
118
126
118
103 104
‘104
103
t114
*97
102 10214
103ifl
*103+4
no
*108 N
%94
121 122%4
93
vg g
79 80
1053t
108% 108%
108*s 1(38%
109% 1094
96
75 — )
09+3
110% 111
38 40
40
38 1
30
*90
64+s
25% 26*s
*97% 98
105 --nm
48
17%
109 112
le 4 J—
...... _r 92
10

tfor MisoeUaneou* and Unlisted Bonds.—See 3d page preceding.
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ABSTHACr FROM REPORTS OF THE NATIONAt BANKS MADE TO THE COMPTROLLER SEPT. 2S, 1895.
] Deposits. .

. Loans tEdis- Gold and Gold . Silver Ltg.tend,r8
1895, g% Capital. Surplus. o ) counts, (Incl'u gold 0. H. Treasury Silver.  Treasury £U. S. efts,
Zg Individual, j Other. overdrafts.) certificates. certificates. certific'les deposns
$ 8 8 *
f MLame............ g2 11,121,000 2,604,116 15,08Q963 152,253 22,143.939 884,813 29.070 122,357 108.8tO0 319,253
8 N. Hampsh|re 50 5.880.000 1,399,192 8,367,61- 166.762 11.168,166 408,436 31,8*0 99.17S 101,475 206,181
« Vermont..... 49 7.010.000 1.601,405 8,721,828 46.93 12.532.681 498,183 23,220 77,11 59,0 257,863
S Boston....... 55 52.250.000 14,72 ,°'85 112,097.017 223,825 157,547,6*22 6,658,769 1.960.060  19*2159 1,952:27/ 7038008
3 Mas?*., other . 213 44,892,500 15.015,559 78,788,790 90,a46 1%8 388 g% 3.275,198 232,500 533,510 612, 1.992,066
* Bhode Islam 1. 58 19.537,050 5,12i.0c'4 20,423,812 85,8* 2 665.830 114,720 113,340 210,771 654,694
Z Connecticut... 82 22,391,070 7.761,004 31,004.630  *210619 46,610:3L0 1,944,914 379,070 138,03 35\ 67 756,231
i Total Div.Nu.1 58- 1630s1,620 1s.252.545 277.094.588 976.439 357,624,526 14,334,133 2,770,460 1,325.705 3,397, 01* 11,224.316
i New York Clty 50 50,95* ,600 42,126.2*3 2%*9,701,007 1,023,876 364,034,20,7 3/,061,665 9,367,700 592,823 3,7i9.2ftO 73,078,366
1 Brook yn . 5 1352000 2.150.000 15,709,220 9,514 10 8t»9 9i3 2 5,312 175.000 44,655 2 9,809 1,901,012
- Alban 6 1.550.000 1.402,500 5,257,212 48,225 7, 55, 332 422.145 301.000 32.748 21,314 3*25.941
2 N. York, “other 273 33,084/ 40 11,420.412 92,789.593 418,083 99,917,985 4,20 ,7*4 593,480 519,879 450,695 2.713,098
2 New Jersey 102 14,418.350 7.803.000 6,292.000 *255,395 51,362,325 1, 83,73a 3290 i* 3141373 649,505 2.13475
S Phlladelphla 41 22.165,000 14,436,000 90,797,929 169,209 97,008.860 7,832,wW I 199.050 505,451 2,848.401 5 965,141
*Pittsburg. 30 12.009.425 9,042.318 34,084-30L 179,143 43,370,669 3,106,811 37.:,10 14,7 « 566,407 1,747.253
* Penna., other. 340 40.15J).650 19.2 *2.101 It 8. 719, 536 278, 789 108.422.2: 7 5. 690,293 555.530 837.551 1,077,216 3,465,044
1 Total D|v No.2 447 1756:0.,65 107.5a4.584 703,455,614 2462314 782,350.609 60.466.459 11,893,871) 3.16.,141 9,552,6 92,23:,112
f Delaware 2,133,985 977.400 4,826,432 447836 5,521.666 143.74ft 16/00 50,i»i 113,293 129,597
* Baltimore™ 13.243,260 4.662,750 2.68V,02 129,166 32. 833 677 1,796.8-6 516,800 75,059 869.218 1,500.*;97
- Maryland, oth. 4> 3,811,700 I5|>7 770! 9,601,98.9 0 9.384'755 378,824 48,380 77,311 185,287 288.609
2 Was mgton 12 2.575.000 1,373,000, 9t5r9,978 50.559 0. 877 139* 334,981 655,»50 37,727 412,71s 500,102
2 Out- Col., oth 1 252.000 100,000' 795.684 017 000 124,510 52,000 5,586 22,866 11,247
H Virginia. 37 4,796.300 2,803,517 13,245,0.7 551,95 13,735,120 555, '970 39,020 82.850 181,78! 597,254
1 West Virginia. 31 3.297.000 2,417 8,683.402 90.103 -0i6.475 3577 41 39,730 42,376 74,352 341,299
1Total DIVNo.3 It*7 30.109,245 12,246,a-4  66,440.030 911,920  79,489.891 3,694.991 1.-167.35U 371,060 1,8 9,518 3,374,665
f North Carolina 27 2,71 Ud>00 780,423 *650,616 04.239 6.314..ra 318 2 lo 67.50U -.6,778 144.063
( 8oath Carolina 18 1.91s.* 00 77*,876 8.575,467 130,550 5,785,301 1297 93 360 51,9%5 60,666 154,589
Savannabh...... 2 750,0*0 223.000 564,46 58,17a 1,2*7.01 16,000 15,0tn «19,000 30,149
| Oeorgla oth.. 27 2.766.000 812.250 5,134,95* 54,026 6.8 9.823 2347 63 4,7J0 77,820 12.-,«85 567,986
L Florida....... 18  1.435.000 379,400 3,950.135 66.231 3,“14,790 57,854 5,100 109,178  ,2,378 2 3,12
2 Alabama 26 3.485.000 582,2 '4 5,636,172 81,412 6,5%9.381 425 250 36,870 75,27¢ 9.01 249,033
* Mississippi___ 10 855.000 380, 1,610,06 2.008.361 05,122 10.500 19.1*2 5.386 14*1,752
a New Orleans.. 9 2.900.000 2417fO0 16,(59,084 13,937,25 433,100 177,630 83,97s 9*1.338 1,0-3,260
s Louisiana, oth. 10 760.000 327.000 1.579.890 2,281,072 70,479 26 39,814 *12 .56 12,052
214 21.379,730 045.22 33,252.604 3ii,0uU 51, 88.610 1,300.2to 197/-10 586,372 *77,6s4 1,891,268
* . 1.220.000 281,925 1,7*2.38 2.358,58- 78,718 2,3m0 22,2*2 39,4*.i 83,18
Louisville .... ? 3.601.500 720. 900 4,506,092 445.055 8.652.879 0-1,97. 5,000 33.s7 657,325
‘l Kentucky, oth. 9,507.900 2 579,096 11,760.033 47251U 19,385,494 ' 591.555 25.920 88,1*1 115,5*8 «131,955
Tenneeeee +8 8,325.000 $t/7/**5 13,668,12 k 2/0/08 18 310,795 845,'17 121,17* 209,741 165325 35.063
1 Total DIvJ?0.4 *92) 61,6191130 17.062.9at- i07.9a9.ift9 1,087.4.c 1*8.723.67" 5,349,43- 558,200. 1,*81,103 2,154.12¢ 6,233,902
/ Cincinnati.. 13 8.400.000 2,755.000 1*.86s.72 74,5903 20.J38.21 m 1,082.7. 7 327.110 61,70s* 329,7*9 2,365.113
4 Cteveiamd . 12 9.300,00* j 1.980.000 19.448,62* 54.0%24 20,987.152 15.0 .823 203.500 76 90 76, 351 721 500
2 Ohio, other .. 222 27,745.339 8.0 3,634 61,0%9.111 530,3.2 70,910,003 3,920.401 207.720 *53.9511 30, 56* 2. 083,643
2 IN&IMUK...orr. 111 14.422.0 4.606,083 34,151.421 101,771 35,483.8 5 3.994,714 183,510 *287 191, 274,520 1582,733
2 Chicago. 21 20.900.000 10,473.700 6_,261.128 600,194 93,3*5 05 14.9004 2 2,653,770 370,707 2,166.0%24 9,028,221
5 fluixhta®, o 199 17,71b(H>  6.474.64 47,713 264 849,607 51,052,653 3,182. 36 329,200  400,32*1 302,64. 1,559,212
. Detroit..m. 0 3.600.000 608,006 11,.02.12 *277/ 80 16. U4.0tU 1.1 14,682 1*2,000 6.84*1 75.6S7 681,833
a MI_chIgn otlher  BS 9,834,0410) 3,018,511 26.876.539 91.045 29,731,107 1,5*7,330 53,920  201,2*2-2 1_3,73s 657,3:6
Milwaukee... 5 3,250,000; 376,00 17,** 0,865 357,839 16,597,501 2,137 695 76,832: 74,785 530,551
S Wisconsin,Oth. 7e  T.220MN 1.9.6.34 » 21,038.427 128,198 22,034.798 1.586,809 36,980 148 1-8 110,740 498,588
1Total Div.No.5 756.123.442,399 *0,357,919 325.570,4*6! 3,702.708 387,598,083 34,984.227 *,007,7'lo 2.13-2.088 3,827.0»7 20,368,779
Dea Moines.. 4 800,000 236.000 1.%26,54 i 2,311,030 70,9* 3*2,6 46 0  112,0*8
lowa, other.. 163 12.630,000 2.887,8il 23,071,073 144,280 32,913,290 1,4*5,068 105,710 215256 127.3b3 898,999
St.PaulA Viltr, 13 9.000.000 14* 4500 10,848,525 456.97-- 22,135,670 2,737,060 *7, 00 151,209 75,61 635.503
Minnee-ita.osh 66 6.045.000 944.205 15.000,-0* 41,807 16,637.87* 982,495 1*2,910 102,216 57,237 304,036
a St. lam ia - 8 0.400.000 1,851.000 18.002,570 475.000 30,%59, <39 1,358,9*0 322,760 51.257 016,1.73 3,204,615
C 9t. Jito”vb. a  1.100.000 140.000 2,040.2 44,959 3,799,707 160,732 10,560 27,666 72,703 1 6.636
S Kansas Clt\{ 3.550.000 ft71,000 9.737,21** 95.930 ll 821, 514 787.020 9*,62 05.49* 185,779 769,709
* Mtasourl oth'r 43  3.615.000 741,435 0,009,150 7,874 317 321.865 11,910 71,478 45,418 234,208
? Kansas. ... 122 0,007, HH* 1,4.0,074 10,827,/90 257.141 19,6*7,916 1.108,*35 46,780 166,4* 120.732 538.539
> OmahsA Use. 13 5.100.000 501, 9,170,300 338,441 11'158'796 1,623,997 40,060  106.307| 103,217 373,379
J Nebraska, oth. 104  #3.540.000 1.2Mi.09i 8.817,816 13,112.56b 53,087 7,1*0 78,4 9 30,97-2 214,297
North Dakota 32 2,16ft.000 398,283 5/201,200 *57,452 5,637,829 20s,788 12,260 20,9991 13 585 148,199
J South Dakota_ 33 2.035.000 415400 3,533.030 144,29*2 3.508,952 241.100 4,000 27,685 29,8*0 173 821
Total Dtv.Noit JH * 7|9e7,t00 12,892.504! 137,845,14* 3,0%0.337 184,020,090 fi.033.122 704.950 1,150,2/b 1,783,795 7,9v*4.349
<Nevada....... 2 2*2,000 128,IM> 477,989 647,429 30.4:5 4,017 *70 *1,134
1 Saa Francisco. 2 350<MH>0< [*"00.000 5,035,114 100,730 7,262.504 1,686.483 32,090 30,620 12 MOO
2 Callfornla nth. 20 6.025.000 1,060.400 11.326,184 123,745 11.588,144 1.3.0,801 185,900 39,7*2 | %:7,454
35 3.370.000 585.596 8.311,255 348,688 7,460,258 1,223,260 16 . 6.075 15,535 24,000
47  4.055.000 1. 80,337 7.659,880 *2,132 9,480.147 824.5*3 23.110 84.8J0 43,369 74.002
Hi 16332066 4.2.4333 3271021  615,2.6  3c,*35.482 5.300,36* 38,300; 363,020 1357*2 340,870
"Uroft *W,e0O0 41.3»t>: 6*5.493 16.62.) 7c¢10*1 126,904 4,548 2.6 > 12.412
45 6,437,000 1,714,856 2*.35.3,860 403.6*.'4 19,8*7,727 3.655.883 86.170 191,853 119,60c 1,172,536
11 725.000 2 l«aa.Vv 1.994 12 44.5%)4. 1,352.07* 208,315 3.2*%0 6,740 18,615 33,82*
4,151,600 652,31. 14,067,729 so,,97 13.957,43b 808,631 10,000 104/'5‘)‘0 35.01" 790,620
8 650.000 145.500! 1,947,121 169,*61 1,6%2,50 125,08’ ,50 23,3l 6,91 *7,424
12 130.000 131,A00{ 1,339,651  .......! 1,355,430 3*u 17,950 9,53- 56,469
11 3,tiX,000 709,640 2.939,700 102, 296 3,089,2,<2 442,701 50,000 24.. 44 6.433 30,163
il 11 8811.000 ID*,44s 2.181.6*1 N 1.9*1.70. 1s6,831 15.310 4.797 31,235
\ To hiDivWo S 129 3,770.1»9  49.850,110 825.800 42, 80M, *45 5049.43a  154,95* 405,577 *204,104 2,180,692
ToUiloru.8. . 3.712657,13 .499 346,44'4*81,701 .«*4,5.113.541.339 2.059 408 38* |jjiroH -e0 *21.495,830!/10.307.8*122914180 14g8t>0t>8ft
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JJsulwad intelligence.
RAILROAD EARNINGS.

Th.- following table shows the gross earnings of United
H taits railroads (and also a few Mexican and Canadian roads)
for the latest is riod reported. The statement includes every
tTlsu road from which regular weekly or monthly returns
can he obtained. The first two columns of figures give the
gro»s earnings for the latest week or month, and the last two
col nuns the earnings for the calendar year from January | to
«»il Including niioh latest week or month.

The returns of the street railways are not included in this

Latest Gross Earnings. Jan. 1 to Latest Date.

HOAIM \Wttknrilo  1895. 1894, 1890. | 1894,
Adroniao*..... SepU*inb*r. 1§,423 15.935  1)9.63' 129,088
AU MIUaud Septelubr. 51068 46767 386113 397913
Allegheny Vai. Heptemb’r. 231,801 212267 1,861.170 1.567234
Ark.Midland... Septemb’r. 11,682 919 68.4-4. 55884
Atofi. T. A 8. ks 2d wk Nov. 651,091 680.354 24,759,650 24,3 6,00

St.L. ASau F. 2d wk Nov. 119,061 127,303 &IaBuf46 5,267,342
Atlantic APm j.I wk Nov. 74.162 79.479 3225613 2,716.699
Acg.total.. 2dwkNov. £44.311 887,1 6 33,178,93 *32,360,*>4 *
AUMutivA W. P September. 45,057 41.386 327,778 334,047
Allan. A DanV. 2d wk Nov. 12,758 13,733 799 it 137,980
An»xtin A N'we«t SopMmb'r. 24.858 23.295 182,0J7 180.111
Halt.Che*. A Atl. Heptemb'r. 50,606 46,322
B.AO Kanrtlsluc« October. .. 1.087,515;1.635,595 14,4 <0,428 14,066,912
WeAlorn Liue- October. .. 555.500 519,815 4,>08411 3,879,-38
Total.. October. 2,243.015 2.155,4i0 19,098,839 17,946,750
BaLAO. Sou'w “dwkNov. 1 198- 129814 5577,576 5,450.84*
BangorAArooio. Heptemb'r. 68,532 40,608 537»41 2 3,199
Bath A Haiu’U'U Septemb'r. 4.0J3 4.883 19,6 19,030
Blr. AAtlantic.. October. .. 3.042 1.654 17,72 17.598
Brooklyn Kiev.. 2 1wk Nov. 36,310 32,120 1,816,379 1,501,650
Brumiw'k AWe-t Soptemb’r. 49,007 43,961 80,285 3790
Baft. Koch..tr 'nt2d wk Nov. 61,826 61.74 < 2,627,367 2,33<,570
Hufr.il> A 8u<i . Soptemb’r. 48,420 30,1
Bar.C.Ka}E.A lot wkNov 130,330 76,641 3,688,814 3,157,271
Camden A Atl.. Septemb'r. 94,647 86,68 819,838 757.208
Canadtanl’aclfi* 2 IwkNov. 508,000 437,00- 1508539 16,198,956
Car.Midland..,. October, .. 6,696 7,220 41,302 4-625
Cent, of Georgia Heptemb'r. 461,37 456,210
Central of N.J.. Soptemb’r, 1,181,218 1,027,007 9,507.919 9,059,100
Central Pacific. Heptemb'r. 1,221,391 1,318,628 9,539,748 9,618,696
Chariest*nAS*v. June..... 58,282 47,999 303,356 361,766
Cheraw.A Dari..'Septemb’r. 12,151 9.04 80,744 59,670
Ghee. AOhio— 2d wk Nov. 207,561 190,416 8,375,027 7,911,347
Chee.O.AS0.W.. October. . | 240.861 231,629 1,967,261 1,756,541
Chic. Bur. ANo Septeiub’r.1 211,423 225.689 1.297.321 1,301.550
Chic. Bur. A Q.. SeptemVr. 3.098,106 i.829,-46 22.565.U01 23,380,722
Chic.A Kant.ill 2dwkNov.| -,*66 88,664 3,313,653 2,910,859
Chicago A Eric July...... 187,149 158533 1.350,3*5 1,234.124
Chlo.GLWeat'n 2d wkNov 0,317 71.235 3,49 *014 3,196.503
Chic. MILASt.P. 2d wkNov. 852569 564,410 26,153,937 24,“12,-14
Chle.AN’thw’'n. October 3,774.590 2,905,333 25,801,245 24,573,940
Chlc.Peo.A8LL kd wk Nov. 20.163 20,2 810,712 701,270
Chlc. K’k LAP  October 1.710,795 L617,150 12,676,208 13,737,043
Cnlc.8t.P.M.AU. Heptemb’r. 84L196 703,487 4.974.022 5,2'6,133
Chic. AW. Mich 2d wkNov 29,774 29,982 1512.023 1,388.291
CIn.Ga. A Porte. October 6.592 6,667 55,407 58,055
ClIn.A Kent. 8ou. Septemb’r 796 84
Cln.Jaok.A .Mac 2d wkNov 14,774 314 546,793 517,878
CIn.N.O.AT.P 3d wk Oct. 70,000  72.000 2,876,000 2,699.000
Ala.Gt.South. 2d wkNov. 44,373 4,782 13425 <5 1,230,867
N. OrLAN. £. 3d wk Oct. 38,000 29000 1,028,206 866,862
Ala A Vickftb. 3d wk Oct. 14,000  14.000 ~395.723 396,003
\Elllcks.Sh.é'A F’L gg WE 8ct 1%451888 14.00 400408  404.184
rlonger Sys w ct ) 160,000 5,887,337
Cln. Porgta. AyV October. .. 28,401 25,465 2281260 5‘21?111%2
Clev.AkronAOo0 August.... 82,620 73,096 5908106 567 346
Cler.Can.A80.. 4thwkOct. 24314 23'381 558651 505543
CLCIn.Ch.A8LL 2d wk Nov. 277,567 273'830 12,170, *92 11,095563
Peo. A East’n. lat wkOct. 39,816 32,916 1,494,373 1,196,179
GLLor.AWheel 2d wkNov. 36,065 27,656 1.262.008 1.089'126
St Stk S0 B8 0 2o
oL 11. V.AToi October... , :
Col. Sang'y A H DTwic Ny ~18573 00810 214708 2.245.598
C >iuaa ake .jOctober. .. 2,400 1,700 16,420 18'359
C*Total...oveverione August 1,196 772 5.089 669
Cumb’l’d Valley. Heptemb'r. 81,679 80.247 622.895 583986
Denv. A Klo Or 2d wk Nov. 164,400 150'800 7,047,654 6495779
Det.Lans'gANo. 2d wkNov.  20.565 22021 1.003'439 '945'805
I>et. AMackluac Septemb’r. 24,510 15589 ~'285.068 188198
Dul.Alr'nRange septenib’r. 305.896 1,809,820 1,259,211
Dulutho.S.&AU Natwk Nov 33,670 31,063 1543.838 1471233
ELflnJol. AEaat,October. .. 131,395 107,164 ~'932'567 '858'646
Eureka Springs. Heptemb'r. .021 665 49'545 51442
Erana.Aind’pllf 2d wk Nov 5,272 5.674  249'677 247065
Evan*. A Rich. |2dwkNov. 2,540 21456 97'1 14 92583
Bransv. AT. Il. 2d wkNov. 23,778 23,308 958 006 911.065
Eitchburg......... Septemb’r. 680.077 653789 5412137 509493 L
Flint A P.Mam. 1stwkNov 48318 44’679 2'140/887 3054059
EHIRES ARG BE B i o
.a Rio Or. 2d wk Nov. ,
Gads. A AtL 0..October. .. sag oQhy  FAATE 307102
Georgia RR....... 2d wk Nov. 33,793 34,127 1,108,774 1131250
Georgia A Ala . 1th wkOct. 14,700  13'337 "'381/395 ~'3851
®**GaPla A No j|Septeiub’r.I 57,876* 585861 484.067: 488387
Geo. S0. A Fla..10ctober. .. 823261  80'882* 677,486 714459
Or. Kan. A Ind 2d wkNov. 38.324 37,237 1 819'263 1 6621144
Cln. RAFLW. 2d wk NovJ] 8,580( 8'854' 7'389'225 357703
fraverseCity. 2d wkNov. 671 '504 38903 20'627
Mus.G. R. A'l. 2d wkNov. 2,0121 1,9351 105096 92'825
TolL all line*2d wk Nov. 49587 48.0:0 2352/490 2153299
Grand Trunk.. WkNov.16 392.224' 403 325 15'941'009 ' !

f f ) ; ) 15,958,774
eLGr.Il. ov. \ 316 e
Great North'n- 20,117 816,001 851966

| 1*7° M. Octoper,.. 12,095,474 1,767,3771
East of M Jnn. Delober. J- 266,176 233772111404 433 9,593,768
Montanav-entOctober. ~ 157,954 156.818' 1'277'187 1536353
« (October. . 2,519,604 2,147,967 13’997 286 11'805.034
St ber- el 8 3994, 36109 34,540
Hoos. Tnn.AWU. October. .. A4 012! 18643 34'202
Houa.fc. AW.Tex 3d wkOcL1 19,012) IGIsQoi 451’212 333899

L'HE CHRONICLE.

Latest Gross Earni

Weekor J/ol  1895. I

$ |

Humest'nAHhen October. .« 11.500
llinois Central. October. .J2,0 3,18 1

Ind. Deo.AWeat. 1stwkNov; 11,214
Ilid. 111 A lowa. Heptemb'r.
In.A Gt.North'u 2d wk Nov.
Unteroo. (Mex.i WkNov. 2
lowaCentral__ 2d wk Nov.
iron Hallway... October. .. |
jack. T.AK.W. Septemb’r.1 19,607,
Jameat'n A L. £. Septomb’r.
KanawhaA Mich 2d wk Nov._
K.C.F.Scott AM 1st wk Novi
K.C. Mem.A Bir. 1st wk Nov
Kan.C. N. W ... October. ..
Kan.O.ABeat October. ..
K. C. Pittad Av Nov.j
Kan.C. Sub. Belt 2dwkNo .
Keokuk A West Ltwk Nov
L. £rie ALLASo. October. ..
L. Erie A West.. 2d wk Nov.
Lehigh A Hud.. October. ..
Lex'gton AEast. Septemb’r.
Long IBland— October. ..
Lob. Ang. Term October. ..
LouiB.Ev.ASt.L 2d wk Nov.
Igiuisv.ANashv. 2d wk Nov.
Louis. N.A.AOh. 2 | wk Nov.
Lou. St.L.ATex. 4th wkOct.
Macon A Birm.. October. ..
Manlstique........ October. ..
MempliisAChas 1st wk Nov
tMexioanCent.. 2d wk Nov.
Mexican Inter’l Septemb’r.
IMex. National 2d wk Nov.
Mex. Nortnern.. Septemb’r,
IMexlcan R'way WkNov. 2
Mexican So 4th wkOct.
Minneap.A St.L. d wk Nov.
M. St.P.AS&ObLr. ..
Mo. Kan. A Tex. 2d wkNov.
Mo.Pao.AlronM
Central Br'ch.
Total
Mobile A Birm..
Mobile A Ohio..
Mont.AMex.Gif.
Nash.Oh.A St. L.
Nevada Central.
N.Jersey AN. Y.
New OrL ASo’u.

Roads.
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October. ..
August—
Septemb’r.
Qctober. .. 10.675
,185,304 3
323,167 2
579.362
83,966
183,0J5
250,437
4,002
586.380
546,734

. October. ..

Septemb’r.
2d wk Nov.
Septemb’r.
Septemb’r.
2d' wkNov.
Septemb’r.
2d wkNov.

N.Ttho'ru (Ga,).
North’n Central
North'n Paoiflc
QOoonee A West.
Ohio River.
Ohio Riv.A
Ohio Southern.
Omaha A SL L.
Oregon Imp. Co.
Pacific Mail___
Pennsylvania...
PeoriaDeo.AEv
Petersburg
Phila. A Erie...
Phila. A Read'g.
Coal Air.Co...
TotalbothCos.
Pitts.O.C.ASt.L
Pitts. Mar. A On.
Pitt.Shen.AL.E,
PittBb. A West .
Pitts. Cl.ATol
Pitts. Pa. AF.
Total system..
Pitt. Young,aa.
Splno 0O.AK.C
ich.Fr'’ksb.AP.
Rich. A Peterab.
Rio Gr. South'n .
Rio Gr.West'n.,
Sag.Tusoola&H.
8ag.Val. A8t. L.
8LL.A. AT.H
8t.L.Ken’etA8o.
8t.L.8outhw'rn,
8t.PaulADul'th
San Ant. SA.P.
S.Fran.AN.Pao.
Sav.Fia. A West.
Sner.Hhrev.A So
Sllverton............
80. Pacific Co.—
Gal.Har.AS.A
Louis’aWest.
Morgan’sLAT
N.Y.T. AMex.
Tex.AN. Orl..
Atlantic sys.6.
Pacific system
Total of all..
Affiliated lines
Grand total.
So. Pac. of Cal
80.Pao.of Ariz
So0.Pao.of N.M
Northern Ry..
8outhem Ry...
Staten Esl. R. T.
etonyCl.LACMt..
Summit Branch.
Lyk. VaL Coal
Tofc'l both Co’s
Texas A Pacific.
Tox.8.ValANW
Tol.A.A.ANo.M.
Tol.AOhioCent
Tol. P. A West.
ToL St. L.AK.C

%ater ADel__
nmbash...

=

,786.539 5
55

IS

........ Septemb’r.
Septemb’r.
Sep emb'r.
Septomb’r.
Septeuib’r.
October. ..
October,..
2d wk Nov.
2d wkNov.
2d wk Nov.
2d wkNov.
2d wkNov.
QOctober. ..
October. ..
Septemb'’r.
Septemb’r.
1st wkNov
2d wkNov.
October. ..
Septemb'r.
2d wkNov.
October. ..
2d wkNov.
October. ..
Septemb’r.
1st wkNov
Septemb’r.
2d wkNov.
October. ..

U wW©
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Septemb’r.
Septemb’r.
Septemb’r.
Septemb’r.
Septomb’r.
Septemb’r.
Septemb’r.
Septemb’r.
Soptemb’r.
Septomb’r.
Septemb’r.
Septemb’r.
Septemb’r.
Septemb'r.
2dwk Nov.
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Septomb’r.
Septomb’r.
Soptemb'r.
Soptemb’r.
October. ..
2d wkNov.
October. ..
2d wkNov.
2d wk Nov.
1st wk Nov
2d wk Nov.
Septemb’r.
2d wk Nov.

=N
o
R OO WONDOATIWWO
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39r
244.65

[Vor. LXI.
ngs. Jan. 1 to Latest Date.
1894. 1895. 1894.
$ 9 $
10,384 84,900 96,679
841814 16,160.300 14,751,614
10,634 391,143 ;
49. 59 562.447 543260
107.214 3,221,450 3,039,648
G
Yose Chrm MBI
39)3-3 306,781 5857274
4,802; 31.243 33,749
8.194* 385.057 _ 332,006
85973 3789852 3,979,501
221425 887.116 849457
24,518 211,010 238,858
1,030, 4175 ,
81SI'] 452,749 356,456
3737 245.089 225686
6,360 316,019 314,014
9,143 65.56") 62,363
6961 3,042,764 2,876.286
44085 '3 7262 '326,936
14’715 154,363
326,763 3,512,786 3,516,404
14735 '129.140 15288
27.083 1.304,521 1231010
428.070 16,999 303 16,723,139
58.916 2.824,4.7 2491313
12,237 353,657 352,874
7,730 58716 62,320
933 110.167 547
28,195 1,0 0.702 1041521
161,092 8,173,634 7.276.809
141.750 1,893,9:0 1.581.002
82,901 3,818,151 36673
56,174 518,653 472,682
51.000 2.717,371 2,644,516
14,265 401,82 < 40572
39.*50 1,701,732 1,546.154
331.325
295,892 9,579,669 8,783,505
461.000 19,425,612 18,730,104
11.000 510,599 31
47%'8(1)9. 19,936,211 19,403.420
317.990 2.742,6*26 2,598.094
103,170 1,016,027 _914.777
425998 3921871 3,798,675
2112 17,682 16,533
30,062 261327 247,377
96 8 70,495 557
836,230 36,116,296 34,315.493
077,125 14,693,797 13,761,192
451,850 3,131,797 2,552.6
79.506 3,23J.202 3,299,753
156,340 1,611,541 1.363.186
232,338 8,2489 % 8,9:4,706
3,895 35,799 39.836
559,538 4,706,647 4,353,376
463,116 16,555,109 14,547,
2,811 *13A 22,773
14262 745776  626.522
16,577 149,902 1343M4
21631 579.294  554.395
37.738 67,330 _ 121,285
308,664 2,409,945 2.846,066
155053 488 5073 42 oA AL
16,755 786,092 737,292
37,533 406,391 gg% %14
785101 1545655 Geersgs
793,034 16,6*7,63§ 15,2481
578.185 32.104,331 29.905 515
395,776 12,660,389 11,754,947
4259 36.328 29'104
10425  539.594 405 233
30.598 1,499.2~8 1,232,107
15,830 '751,435  578.765
9,037 306.483 297,843
5>465 2,601.649 2,151,519
155.723 1,480,524 985,414
23276 215919  197.698
51,612 551,600, 521.644
26.392 254,919 250,906
7,604 361,238 3L,
40,100 2,065.9£8, 1,840,335
12,429 97,293 101,148
7.403 63.1 T4 61,006
32,500 I, 58868
4177 34 292 23554
139.000 4.270,634 3,964.903
159,722 1,274.416 1204 987
265,395 1,396.178 1,226,742
13,257 708.221 722,715
273326 2,4*3.489 2827.361
189 288,647 268.0M
8,147 56,288 41,083
419,507 3,343,607 2,974,969
10J.300 '762,3-9 02,080
501,413 4,015.339 3,955,070
29.347 170,785 78,584
139.403 1,190,5*0 1,102,532
226,070 9.636 351 8977,
,077,42123'691.011 22,838'937
1253.497 33.327,391 31.816,879
763,654 4,054,510 3,819,760
007.151 37,381,511 35,636,639
792 705 7,649,673 6,638.537
196,679 1,606,526 1,478,364
81,445 773,989 671 151
220,271 1,443.443 1,586,256
407,633 15,853,505 15,412.979
93,664 946,504 3,756
4953 36,701 38,650
77,706 857.415 878 1
79,074 514038 02.512
223.459 1,573 847 1,496 942
222,19 55649921 6.003,116
6.189 32.359 36.8!
20.055 966,911 926,602
44,066 1581.198 1,580,064
16,865 838,343 ' 756.343
42,302 1,631,660 1,395.099
40 164 319,154 320074
231,975 11, a030/R7%i>|



November 23 1895,

N L atest Gross E arnings. Jan. lto L atest Date
Bolds
wWeekor Mot 1895. ~ 1891. 1895. 1891.
Union Paeiae- *
On. Pa,". RR,, September. 10,184,610 10.667,529
Or.S.I.AD.H Septemb'r. 3,809,5711 3,618,263
8t.Joa.iad.le Septeaiti'r. 136,396 001.189
Kan-C.iOm Septerab'r. 19.051 88.805
TotJLJ.AG.I. 1st wk Nov 560,102  771.307
Cent.Sr........ a 2d wkNov. 510.599 673.310
i& gaJSfjlseptoVr. 195,123 277.907
Gr'd total.”* September. /15770 117 18,906.296
U.Fao. é 8 Seplemb'r. 251 823 203,257, 2.178,065 1,996,281
Ft Wth&D.C. sk ptombr « 113.731
Waoo A Sorthw.;Septeinb*r. 38,209 36.039 171,211 113 918
West Jerm g ....... Septolttb'r. 158,789 118.529 1,31'612 1,212.203
W.V.Cen.A Pitt* October, 107,122 93. 22 920,669 818 920
West V*.* Pitts AiiKU.it.... 35213 31,293 242,-9-1 213 356
Western of Ala., Septetub’r 52,551 50,570 305,573 367,922
Wort. Maryland.iBeptemi/r. 135.3013 133,517 065,919 938.903
West. if. V. A Pa 2.1 witNov. 70 20 69,100 2.872,233 2 719,170
Wheel. A L, Erie 2d vrk Nor. 29 950 25.315 1, 157 403 1,07*, 1695
Wisconsin Cent. 1st wit Nov 99,865 939-8
WrUhtsv.A r»n ;October. 9,721 8 135 69.802 65.180
«Harare* <iveo do not Include Oregon Rj-. A Sitr., Uu. Pae. Denver A

Onlf, Denver LeadvtUe A Ottanuton, MouUna Union end Leavenworth

Topeka A 8octthwestern.
a rbeee #*ures include results out eased line*. ) ;
» Includes Saratoga from ferries, etc., not jrttea separatel B/ , Mexi-
(_ﬁ?r?ner ¢ taeindes only half of does m wiiton Union Paotllo has
a

Latest (irons Earnings fcy Weeks,—The latest weekly earn
ingu tn the foregoing are separately summed up as follows:

For the second week of November our preliminary statement
covets 65 roads, and ehowsVtl ter cent gain in the aggregate
over the same week last year.

2<fweek of Sotember. 1893. 1894. Increase.  Decrease,
*
Alabama, tit. Southern... 41,373.: 39,7*2 4,591
Aton.Top.a »sn. re— 651, 1)9 0-0,354 29,263
fit. Louis A sun FT.... H9.601 127.303! 8,24
Atlantic A Paelfle,.. 74.102! 79.480, 5.327
Atlantic A Onnvti « 12,75-! 1. 1,733 075
Butauuo boataweet 116871 120,914 7,827
Brooklyn Elevated........... 30,4*0; 32.120 4,2.0
B ttffaxo Root). A Ptmb’g. ©3,326:: 6i,7»3 1884
Canadian Paolbe.. SODO)  437.000 71,0416
Cbssepe&ice A Ohio.. 207,661 19-*.410, 7!
Chicago A Ka*S- UUI 83..568 ,664 302
Chicago ttreat Western.. 90,317 71,235, 10.0*2
Chicago MUW. A »t, Paai 852,509 604,410'° 288,119
Cain. fw n» A 81 Louis 20,103 20.228 63
Okie, A West MIchlkan.. 29,77i 29,08 i\ 204
CIn. Jackson A Macmnsw 1*7 12.31. 3.460
Clev, taut. Clue. A 8t. L-. 277,567 *73,0.id 3.7J7
ouUre. Lorain A Wheeiy. = 30,1K 27,650 8,409
Denver A Rio Orande,.,, 164,400 150,800 13,601
Detroit Laos'™* A North's 20,58.=> 23.6*1
Rvaasv A twUanapoUs 5,27* 5,87s 402
Evansville A Richmond., 2.510 2,43a 84
ffraasv. a fetre Haute.. 23,77s 23.30.0 471
PL Worth A Rib Grande. 12,606 15,071 2471
Qebrgfa........cccco.e. 33,793 34.127 334
arena Rapid* A Indiana 38,321 37,237 10R5
cm. Rich. A PL Wayne 8.510 03 4 ™ 274
Traverse City ... 671 1<94 77
Mia. Or. Rapid* A lid. 2.012 1,933 7
Orasia Trunk of' 0» bmi*. 392,32* 403,425 11,101
tnteru'l A at. Xertn'n... 92,860 107,214 14,354
fen central...... . 43,059 37,44 4,615
KanawhaA M M ku..-, 10,741 8,194 2,547
Kan. City Pltub. A Oulf 12,35 *.I»l 4,170
Kan,City A Suburb, Belt 5,117 3.7.17 1,340
take Erie A Wsetara..... 71,054 87.981 3,6-43
lendav. Ryans* * 88. L 81.449, 27.043 4,300
DwolevUIk A Naebvui*... 427.4*5 42,070 [ 685
umtM,s. .Albany A Chic. 00,847 39,9111 Tjrll'
Mr «lean Central. . 104,002 29,922
Matte** Nauoaa H4]th 82,901 i "0.723
Mtune*pol;» A St. Loti 44.001 3si,-i50 "iTfs'i
Mo.Mmam t A feta* 245.31.11 2:13,892 89,979
Mo. Pactoe A Iron Ms.... MOO1 401.000 7,600
Central Branch......... . 1. 01§8000 .
Mm-tie A Birmingham 677*4 7,044 *T,IOO
I*v for* (m1 A West™ 81,960; 79.5061 4,460
Norfolk A Western, 250,497.; 212,338 19,139
Northern facials, 546.744 40%., 4ill 81,319
Ohio River 18,-432! 14,242' 4,170
Peorta Dec. 17,2551 16,755 500
Piste, shed. A U Erie 43,5.)4, lo.42j; 2,071)
Plttsbur* A Western 57.968 5»,4eS| 2.503
Rio Uf»M e Western..... i>,70«i 40,10 9,000
St.Lem* AIL A f Haute. 26,420; 32,30 5,600
8t Loai* Boothwestern, n'J.auo; 139.0 36,100
Bbertnau ttbreve, A So .. «iMi 9,109 851
Southern Railway 423,6-a  407.011 16,050
Tara* * Pac.no0........ 1«9,149' 222,193 53,644
ToL Anna. A X. Mt-n *21055  20.055 Toou , .
Toledo A (Jbio Central 40.390 41,000 a\vie
lol. at, L. A Kan. City 44.3 4C 42.3U2' 2,039;
Wabash. .. ... 24 4,052 231.373 12,877
Western ». T. A Pans 70.200 69,100 1,100
Wheeling A U » Erie.. 29,950, 25,315; 4,631
Total (65 roadki........ 7,960.645 7,553,147 658.038 249,940
**t laensaaa (541 p.s.'.. 408,199

For tb« first weak of November our final statement cover*
70 road*, and show* 8*86 per cent gain in the aggregate.

let week >fSmmnber, 1895. 1894. D ecrease.
* C
Prev'ly reported (09 rd*) 8,3.50,3iU 7,602,800 872,903 185,304
Duluth 80, Show A All 3,6 81.063 2,61/1
as 307 4,0.416 "6,1*14
Indian* Decatur A Wert. 11,214 10,03 4 680
K*n. otty tn, a, A Mem, 91,808 83,972 5,235
Kaa. 0. Mata. A Blrtu— 31.121 22.425 8,701
K«o» k A Weateeii. ...... 8.066 0,360 1,720
Meinpme A Charlertun . 31.51- 28.185 3,343

THE CHRONICLE,

I*f wee* o f N ovember. 1895. 1894. Increase. D eere, se.
$ $ $ 8
St. Joseph A (Id. Island. 16,93i 16,501 42
San Francisco A No. 1'ac. 13,3si 13,257 12i - _r
Sherman Shrave. A So... 8.940 11,304 2,355
Total (79 road*) 8.631.80J 7,923,928 895,64- 192.773
Set increase f8'88 p. o.i. 702,875

Net Eiraings ttoutlilf to Latest Dates,—The following
shows the gross and net earnings to latest dates of all Stsaml
railroads furnishing monthly statements. The compilation
include* every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns art published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub-
lish oui monthly article on net earnings—say on or about the
2()th of the month. Beside* the roads furnishing monthly
return*, we have addui this time the road* which make quar-
terly returns.

The returns of the street toe them selves

railways give by

under a separate head at the extreme etui of these tabulations

—S€Eepage 9tl.
-arose Earnings.- E el Earmngs-
1895. 1894. 1894.
Send* $ $ r*- $
Addison A Peuosylv'a
July | to Sopt. 30 la.90i 22,122 5,959 9,162
Jan. 110 Sept. 39___ 53,613 60,936 11.653 16.387
Adirondack.....c........ Sept, 18,423 15,985 8,125 5,809
Jan. 1to Sepc. 30____ 119,837 uU9.038 50,074 31,139
Alabama Midland.. .Kept, 51.068 46,767 10.213 7,731
Jan. 1to Hop-- 30 ... 390,11 !  397.1)13 9,480 7,533
July 1t0.9~it.30.... 148,303 127,449 18,670 1,175
JUlekheny Valley ..Sept. 231.601 213.267 90,889 99.354
Jan 1to Sept.30 ... 1,884,170 1,567,234 748.272 621,523.
Aimap. Wash. A Halt.—
July 1to Sept. 30.... 19.259 17,980 4,759 5,873
Jan. 1to Sept. 30.... 43,075 45,003 11,382 13,869
Arkansas Midland..Sept. 11,842 59 9 7,042 1,421
Jan. | to Sept, 3»___ 88.171 54,834 21.710 23,432
ALT. AS, P# ...b .Sept. 2,340.104 2,411,454 420,071 567,79 1
Jan. 1to Sept. 30... 80,477,652 19,972,*81 3,523,594 3,330,201
July | to Sept. 30 ... 6.807,520 0,45 1613 1,060,602 1,093,520

8t. L, A San Pr .b.Sept. 539.359 558,980 225.208 257,235-
Jan. 1to Sept. 30,... 4,313,078 4,313,537 1,647,785 1,001.957
July 1to Sept. 30.... 1,550,533 1,595,858 825,851 721,288

AHamIloA Pao. b.Sept. 290.509 239,714 d.<f.89I 21,43 4
Jan. 1to Sept. 3'— 2,752.891 4,978,647 21*1,721 183.321
July i to Sept. 30..,. a77,03l 7J35,5') 20,135 105,939

Aguregste total,b.sept. 3,210,031 3.210,078 645,073 816,467
Jan. 1K, sept. 30....17,543,53120,00 ),085 5,338,100 5,118,37.)
July | 'iiSepLSO 9,294,084 8.761,077 1,706.945 1 9*8,790

Atlanta, A W, point.Sopt. 44,057 41,386 18.455 15.107
Jitn. | to Sept. 30 327,778 38t,0 7 118,795 108,744
July 1to Sept 30 ... 113,347 107,262 36,522 4 125

Atlantic A Danville Sept. 45,938 38,9t2 11.137 7,497
Jan. 1to Sept 30.... 402,161  350.072 81.030 15,258
July | to Sept. 30 ... 138,838 122,892 30,284 9,259

Austin A Norttiw SepL 24,358 23,395 11,030 11,527
Jan. ItoSept. 30 ... 182,097 180,111 00,032 04,879

Baltimore « Ohio—

Unee S.0. U Ilj ..Oot 1,687,515 1,635,595 601.191 622,901
Jan. 1to Oot 31 ...14,190.428 14.060,9)2 4,039,315 4,614,50.)
July 1to Oot. 31.... 6.493,897 6,476,301 2,231,217 2,429,-72

Une« W. O. R b. .Oot. 555,500 .419.315 138,180 148.903
Jan. 1to Dot 31... 4,698,111 3,87 >.013 905,088 585.071
July 1to Oot. 31 4.006,919 1,788,233 537,387 390,036

Tot,botb»y»tem»b.Oot 2,213,015 2,154,110 702,371 771,933
Jan. 1to «»«, 31....19,093,9 19 17,146,750 5,624,363 5,209,580
July | to Oot. 31 ... 8,501,818 8,261,539 2,823,601 3,825,898

B, AO.Soutbw ..Sept. 604,707 587,543 243,121 251,447
Jan. 1to Sept 30.... 4,713,502 4.Vv.123.8 1,862,080 1,707,574
Jmy | 10 Sept. 30.... 1,716,433 1,686,079 059,633 632,793

Bangor A VrooktookSept 68,532 10,609 18,318 20,219
Jail. 1 to Sept. 30 ... 537, tit 243,499 167,111 73.083

Bath A Hammond*..Sept. 4,063 1,893 2,812 3,300
Jau. 1toSopL 30.... 19,820 19,030 7,945 0.917

Bennington A Rutland—

July t to 8epL »*>.... 07,850 02,949 30,03t 17,33 L
Jau. 1to SepL 30___ 168,028 109,141 47,449 20.107

Biro- A Il- mlo.b.Sapt. 2.147 1,780 327 450
Jan, 1to Sopt. 30 . 14,685 15,044 del.1,767 1,380
July 1 to Sept. 30.... 0,582 5,012 707 839

Boston A Albany,b -

July | to Sept. 30 ... 2,190,019 2,330,355 989,139 862.903

Jan. 1to Sept. 30... 0,818,250 6,521,039 2,301,513 2,171,238
flOkton A Maine.b—

July 1 to Sept. 30,... 15,973,022 1,533,010 12,098,671 1,793,453

Jan, 1to f3epe. 30,...13,971,905 11,981,895 4.139,J61 4,338,074

Bust. Rev. B. A Lynn—

July t to Bept, 30.... 107,739 111,875 59,130 61,224
Jan. 1 to Sept.30.... 217,53.3 220,533 80,112 81,030

Brill*,.ton ABaco Blv.—

July | to Sept. 30.... 10,748 P.603 3.753 5,573
Jan. | to Sept. 30.... 25,175 23,108 6,267 9,695

Brooklyu Elevated aSept. 150,731 125,696 59,350 43,567
Jan. 1 to Sept, 30 1,680,415 4,298.587 702,520 496,480
July 1to Sopt.30.... 157,700 380,990 180,843 134,900

Branswlok A West .Sept, 49,007 43,901 17,802 16.463
Jau. | to Sept. 30 ... 380.283 379.053 05,557 92,371
July 1 to Sept. 30.... 1J«,755 120,477 28,531 39,39*2

BulLRooh.A Pltts.b.Sept. 267,485 280.099 85,171 101,338
Jan. 1 to SepL JO ... 2,250,330 4,930,313 61.5,204 527,107
July 1 to Sapt, 30 ... 831.219 847,425 283,561 290,329

Buffalo A Sumiieh Sopt. 18,420 30,171 27,757 14,903
July i to sopt. 30 ... 130,594 76,411 62,681 30,06 7

Burl. Ceil. R.ANo.a Sopt. 491.831 364,505 157,708 89,399
Jan. 1to ept. 30.... 2,919,271 2,070,631 807,737 848,537



....... —1

1894

757,208

1 77rf osu

19,7)86,989
414,

19,783

456.210

I\iS4835 1,19 1,105

.si Ofj] 1,027.007

),507*019 9,059,100

1,221,394 1,318,628

1 9/618,686

47.999

393,350 361,766

12 1V 9,045

80,744 59.670

27,905 19*041

io- 831,510  789.304
Pr®uhio-rt.bepu r072,155 6,659,633
2.534,141

0.Js So'wn.b.Sept. 211.604 203,179
Chw. wnb-Sept - 238307 1524:915
ily 1to Sopt. 30. *. 626,763 566,900
OhScul)lur. xNorth. b.Sept. 211,423 225,699
)to. 1to Sept.SO.P.. 1297324 1,301,550
Chic. Ha th A%uin,b Sept, ,093,106 2.8 >9,846
Jain. 1 'to Sept. 30...* 563,001 23,380,722
Ohicug;o A E;i*t 1118..Sept. 335,183 301,817
Ju 987.427 895,523

,082.291 2,809,375
.574,796 20,759,975
,034,518 7,031,679

Ohio. 1
Jau, 1tOSept. 30__ !
Jcfly 1to Sept. 30....

Chic, B W. Mich....... Sept. 180,379 155,642
Juitt. 1 to Sept. 30___ .289,427 1.175,930
can.Js ,& Mn .b.Sept 59,021 54,344
Jau. 1 to Sept. 30 458,365 466,829
Juiy | to Sept. 30___ 178,952 175,035
CInn. A Kent, So....Sept. 796 851
C?u. Leb. A North —
July 1tenSept. 30 ... 37,616 33,330
Jan. 1 to Sept. 30___ 100,044 91.021
dn, Ports. «¢Vjr.b..Sept. 28,527 23.564
Jan. 1to Sopt 30___ 199,860 185,639
July 1 to Sept, 30.... 79,553 63,323
Clarendon * Pitts.—
July 1to Sopt. 30___ 7,941 9,352
Jan. 1 to Sept. 30.... 22,163 29,980
Clev. Akron dtCol.b Juue 75,618 71,958
Jan. | to June 30 ... 134,433 428,119
July | to Juue 30.... 861,031 896,091
Glove. Cauton A So..Sept. 57,763 61,708
Jan. 1to Sept. 30___ 494,294 430,490
July 1to Sepc. 30 ... 196,436 197,495
,238,528 1.205,677
> 237,165 9,260,636
692,955 3343316
Peoria A East'n a.Sopt. 171,140 150.699
Jan. 1toSept. 30 454,557 1,163,263
July 1to Sopt. 30 515,554 9,936
Clev. Lor, &c'Wheel..July 159,272 128,512
Jan. 1 toJuly 31 .0 737,486 584,680
CquJrutIJ. l\{ewg.Js L%L(,I)r.—
u to Sopt. 15,406
Jan’ 1to Se,‘)’t. 30__  47.758 %gﬁag
Col. Hook.V.4eTol.b.Aug. 259,202 330,937
Jan. I'to Aug. 31__ : 553,275 1,658,114
Crystal...cos o, Aug. 1,196
AT AG AT 5088 6604
Cumberland Valley..Sopt. 84,679 80,247
Jan. 1*o Sept. 30___ 622,885 583,986
Delaware A Hudson—
Renne. tSaratoga
July 1to Sept."30 ... 739157 708,798
Jan. 1to Sept. 30__ 745441 1,673,976
N.Y. & Canada b—
Jjgrl]y Hg ggg% 38 279,377 235,963
Alany g pep 30+ 682,856  601.883
July'1 to Sept. 30.... ,046,948 1,032,632
30 ... :,869,465 2,836,413

Del. Lack. &Western;
NS &S

uly i toSept. 30__ ! 505,010

Jan. 1to Sept. 30.... i 165420

2,270,459
. 5,95
Syracuse Bing. & N.Y.—

4,408

July 1to Sept. 30....  263.829 256,266

Jan. 1toSept.30__ 592,136  6890/8
en. A K. Grande.bSopt. 661,693 653,039

Jan. 1toSepL 30 5183'154 4,789,279

July 1toSopt 30 ... 1,973,952 1,736,708
et, him». & Nor.ii .Sept. 105 448

Jau. | to Sopt. 30.... 862,306 ég;?gz
otroit AMack'e.u.Sopt. 24,510

Jan. 1to Sopt. 30 285,068 15}5&583

July 1U>Sepl 30. 98,028 56,394

Utb & [r(>nR"fiG st 305,896

Jan 1 miS -ptl 30. 1,809,820 1,259,21L

luth So. fih. & Atl.

July 1 tt» sopi/. 30 428,257 534,089

Jan. 1t< 6 30

1,327,400 1,276,064
Dunk. AUegh v. & i\—

July 1to sept. 30.... 72.006
, 70,892
o IJaJn-I_I tto Sept. 30.... 173342 176,409
n Joliet f g n._.Sept 01,200 98,283
Jau. it Sopt.30... 8017173 751482
y Sopt 30.... 261,959 257,018
ElmJ ., on & KTadli-
u
115,572 122,564
opt. 30.... 319,521 286453
.Sopt. 5,021 6,651
49,545 51,442

- LS8
1895.

3r» "JSii

744515
4,488,773

453,733
3,419.855
18,700
77,974
4.907
21.918
7,050
270.251
2,2457799
815,269
74,736
544450
211,51.6
88,165
251160
1,339,045
8,128,513
154.238
£7d219
1,345,367
8081549
3,103'995
44513
220'785
10,318
63,717
38623
1

14,97
37,81

0w

7,403
38,556
20,026

del 932
391
17,165

152,667
317,757

361,834
2,562,311
67,976

55,702
216,925

1,372
2,020
137,927
583,637
663

482,649
1,118,186

1,411,260
3,249,518

144,312
330,941

286,926
2,190,964
868,482
27,621
185,029
3,200
117,816
23,601
194,522
1,044,676

147,026
485,146

17,650
6,282
27,275
268,197
80,775

43,361
82,187

2,604
26,001.

CHRONICLE.

—arostt Jitarnint/s.-

1894 1895. 1894,
Roads $ B
33,453 Fall Brook—
276,319 July 1to Sopt. 30___ 185,126 163,991
673,206 Jau. | to Sept. 30___ 48 2,390 437,305
4,008,960 Fitchburg—2>>
2,559 July 1to Sopt. 30___ 2,010,688 1,900,003
9,348 Jau. 1to Sopt. 30___ 5,412,137 5,084,931
9,021  Flint fe Pore Mar.a.Sept. 208,414 201,016
Jan. 1to 3opt. 30___ 1,854,553 1,792,417
%gg,%g% Ft.Worth JsDeu.C.6. Ans 73,629 113,731
' Ft. Worth & Rio Gr Sept. 32,074 39,292
373,090 Jan 1to Sept. 30 ... 251,911 193,356
3,037.33-4  Gadsden & Att, Un...Oct. 940 576
511,111 Jan. 1to Oct. 31....... 7.444 5,404
3533161  Georgia, @ .. Oct. 174,453 159,384
13,830 Jau. 1to Oct. 31.... 1,039,679 1,056,707
113,902 Julyi to Oot. 31.... 166,423 442,541
4,431 Georgia & Alaira d.Sept. 46,657 45,631
5.754 Jan. 1to 8 <pt. 80 ... 340,9.45 319,450
5,535 July 1 to Sept. 30 125,399 111,495
262,912  Ga.SoutlTn*Fla.bSopt. 66.348 64,956
2,205.9 13 Jau. 1to Sept. 30.... 595,160 633,577
8)4,053 July 1to Srpfc 30.... 208,650 210,746
80.046  +rana Rap. & Ind...Sept. 242,908 239,979
514,173 Jan. 1to Sept. 30.... 2,014,059 1,832,846
228,514 Gr. Trunk of Can... Sept. 1.685,513 1,672,762
109,339 Jan. 1 to S.'pt. 30....12,905,869 12,917,096
352,969 July 1to Sept 30.... 4,861,379 4,663,950
1,224,904 Cole, & Gr'd Tr....8ept. 233,597
8,712,423 Jan. 1to Sept.3n___ 2,033,115
85.773 .Inly 1 to Sept. 30 710,007
326,090 Det. Gr. H. & Mil...Sept. 100,778
1,005,610 Jan. 1to Sept. 30__ 747,793
6,849,-166 July 1 to Sept. 30.... 296,036
2,20M,702  Gulf & Chicago,b__ Oct. 6,898
42,955 Jau. 1to Oct. 31_ 36,10a
207.936 Horsao Tum& WUm.Sopt. 4,525
7,783 Jan. 1 to Sept. 30___ 38,198
8.4,183 Houst. E, & W. Tex.Aug. 43,444
39,554 Jan. 1 to Aug, 31.... 350.278
324 July 1 to Aug. 31__ 80,007
Illinois Central, a..Sept. 1,729,092
13,942
33.049 July 1to Sept 30.... 4,877,814 4,392,675
4,924 iud. Dec. & West. .Sept. 44,988 40,920
36,172 Jan. 1to Sapt. 30___ 343,255 297,374
15,372 July 1to Sept. 30.... 127,359 132,529
Indiana 111 & lowa.Sept. 56,744 49.659
4,901 Jan. | to Sept. 30 ... 562,447 543.260
14,744 owa Central........ b.Sept. 159,420 139,152
13,234 Jan. 1to Sept 30.... 1,157,111 1,228,733
112,751 July"1-to-Sept. 30 424,611 412,768
248,494 yron Railway___ b..Sept 4,150 3,615
12,364 Jan. 1to Sept 30. 36,878 29,665
46,358 July 1to sept 30___ 11,582 10,444
54,490  Jack. Tam. & KL W..Sept. 19,607 39,373
348,519 Jan. 1to Sept 30 ... 306,782 585,274
2,290,868 Jamest'n & L. Erie. Sept 4,265 4,362
780,833 Jan. 1to Sept. 30. .. 31,243 33,749
41,365 Kanawha & Mich.b.Sept. 37,532 36,179
164,065 Jan. 1to Sept. 30___ 323,711 278,981
122,282 July 1 to Sept. 30___ 111,269 103,508
47.716 Kan. C. Ft. S. A M.a Sept. 399,462 387.260
136:956 Jan. 1to Sept. 30___ 3,295,505 3,488,697
July 1to Sept 30__ 1,167,365 1,132,496
def.2,686 Kan.C. Mem. & B.a.Sept 89,553 78,654
1 Jan. 1 to Sept. 30___ 728,770 732,830
July 1 to Sept. 30____ 250,105 233,553
182,291 : '
714807 Kan. City Northwestern-
214 July 1to Sept. 30..6H0880 67,091
2413 Jan. 1to Sept 301861887037 214,310
34'504 Kansas City & Beatrice—
187552 July 1to Sept. 30...112564 3676
' Jan. 1to Sept. 30 3,78393 9,814
Keokuk AWest'n.b.Sept 39,091 33,157
347 350 Jan. 1to Sent. 30.... 268,694 276,252
585.j25 L.Erie All. & So.a. .Sept. 6,473 7 547
' Jan. 1 to Sept. 30.... 57,579 53,220
68 918 Lake Erie & West.b.Sept. 292,359 316,730
101,276 Jan. 1 to Sept, 30.... 2,569,363 2,449,566
Lake Shore & Mich. So.lb—
513,600 July 1to Sept 30— 5,502,470 4,892,058
1,214,193 Jan. 1to Sept 30....15,166,463 14,288,385
Lexington & East'n.Sept. 18,252 14 715
Jan. 1to Sept 30.... 154,363  ........
%*825163*4722 Long Island—b
18506.4. July 1to Sept 30— 1,438,494 1,405,472
122,091 Jan. 1to Sept 30.... 3,184,526 3,189,641
332'042 Louisv. Ey. & St. L Aug. 144,378 131,545
! Jan. Ito Aug.31.... 912,975 917,610
299,880 Louisv. & Nashv.b.Sept. 1,693,934 1,688.690
1,874,795 Jam 1 to Sept. 30....14,193,153 14,028 673
732,825 July 1to Sept. 30.... 5,104,036 4,810,260
28,068 Louisv.N. A. & C.a.Sept. 304,518 281,663
134,553 Jan. Ito Sept. 30.... 2,380,850 2,093,757
5,602 July | to Sept. 30.... 907,842 798,621
81,731 Louisv.St L.& Tex.Sept 38,925 33 608
19,205 Jan. 1to Sept30.... 305,994 312,484
., Macon & Binning...Sept. 5,163 5,517
747,117 Jan. 1 to Sept. 30.... 50,726 54,590
July 1 to Sept 30 ... 15,283 18,335
194,190 Maine Central -
384,755 July 1 to Sept 30 ... 1,510,089 1,332,740
Jam lto Sept. 30.... 3,817,919 3,450,707
1,365 Manhattan Elevated—
def.52,553 July 1to Sept. 30___ 2,074,193 5 949.810
33,653 Jan. 1to Sept 30..... 6,904,659 7'096.230
207,239 Manistique.......cooo...... Sept. 8,164 4419
68,310 Jan. 1 to Sept. 30___ 104,297 55738
Memphis €0Ohas’'n..Sept 114,301 101,196
51,217 Jam 1toSept 30___  827,2t6  gg7.178
791645 July 1to Sept. 30 ... 312,732  5gg'756
3,878 f ’
: Mexican Central....Sept 748,776
28,504 Jan. 1to Sept. 30___ 6,857,531 G’Si’?,’gg’;

[Vor. LXI.

— NetW arnings.—

1895. 1894.
S

90,298 95,423
195,785 172,163
689,040 701.666
1,614,935 1,557,750
60,639 60,935
469,976 483,839
6,591 29,659
11,534 21,486
69,059 42,830
569 336
4,443 2,992
£80,186 g-78,293
£206,231 ;99,556
gl4aL,565 gl41,469
14,759 14,611
24,620 26,739
17,090 18,688
26,414 9,664
178,313 132,039
83,633 42,440
56,667 69.237
452,061 455,384
573,388 560,087
3,850,688 3,643,794
1,504,987 1,358,925
2,687 574
90,714 def. 10,166
20,109 def.56,273
18,727 20,182
91,790 98,519
52,721 48,340
4,290 def.1,929
4,845 1,073
2,174 def.81
13,144 8,267
10,125 10,131
102,806 69,995
13,553 15,896
551,054 405,298
4,374,873 3,077,688
1,453,968 1,049,282
11,998 13,011
118,590 67,260
46,464 50,671
14,138 5,107
163.364 123.693
63,595 41,348
401,188 364,074
164,038 129,914
142 942
4,539 5,115
428 2,598
def.3,346 5,670
28,487 224,062
1,372 1,143
2,036 6.641
10,749 10,942
75.362 65,465
26,466 29,813
130,049 119,216
1,010,769 1,036,983
365,363 349.667
7,396 1,643
64,050 74,509
17,854 15,448
def.1,0 42 1,577
13,692 16,646
def.3,482 def.11,598
def.16,941 def.25,544
18,902 11,710
82,290 86,891
805 1,056
2,782 7,688
144,518 157,439
1,142,719 1,052,217
1,926,571 1,719,140
5,503,286 5,250,381
4,132 4,745
668,509 633,476
1,217,221 1,241,562
53,474 33.383
196,018 186,140
555,880 674,121
4,615,980 5,076,560
1,724,397 1,840,585
120,795 103,346
825,008 664,004
378,499 298,302
11,278 8,966
59,310 58,452
def.1,509 418
def.1,433 6,786
def, 4,272 2,462
634,845 460,948
1,438,263 1,206,860
755,064 799,175
2,778,902 3,006,901
3,209 2,159
61,034 34,219
32,421 20,737
57.863 88,069
58,905 40,946
282,248 221,183
2,772,925 1,995,362
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-Gross Eamin

1e95. 1894,
Koads. g
Mex. International..Sept.  183.962 141,750
Jan. 1to Sept. 30___. 1.093.920 1,581.002
Mexican national Sept. 375,037  334.211
Jan. 1to Sept.30... 3,251.013 3.122.314
Mexman Northern. Sept 55,733 56.174
. 1to Sept. 510.653 472.632
Mlnn A St. Loms a- Sept, 193,176 184,135
Jan. |to Sept. 3 e——. 1.374.131 1,249,217
July 1to Sept. 30 .. 540.530 465.903
Mobile & Bitnjing'm.Au*. 20.230 20.797
Moblle A Ohio...... Oct.. 376.224 317.990
1to Oct. 31 2.712.620 2.598,091
July I to Oct. 31— 1,114,231 1,003.604
Monterey A Mex. Gulf—
July’1toSept. 30 291.817 245,138
Jan. Ito Sept. 30, 923,027 803,607
Naah.Ch. & St. L.b.. Oct 470,814 425,998
Jan. 1to Oct. 31. 3.921.071 3,793,675
July 1to Oct. 31. . 1,035,733 1.547,135
Nevada Central........ An*, 1,3*3 2,112
Jan. Xto Auk.31.... 17,602 16.333
July tto Au*. 31__ 3,95 3.116
New England—
July™1 to Sept. 30.... 1,611,170 1,440,615
Jan’. 1to Sept. 30 4,503,824 3,912,372
New Jersey A New Yorlr-
July 1to Sept. 3 m. 1'5,125 94.953
Jan. 1to Sept. 30 . 264,323 247,373
New London Northern—
Jnly 1to Sept. 30.. 184.179 172,019
Jan 1toSept.30 ... 485,309 462,032
New Orl. ASoutb-a.-Ang. 7,436 6.626
Jan. 1to Anir. 31 50.393 60,371
July 1to An*. 31— 12,701 12.407
X. Y.Central A Had.—
11,000,506 10,340,323
31,930,992 30,479,283
N. Y. Chic. ASt. 1_-
Jnly Xto Sept. 30 ... 15m6.067 1.430,003
Jan. Xto Sept- 30 ... 4,496,001 3,963,676
N.Y.L. K AWe.ro. July 2.323.107 2,077.125
Jan. 1toJuly 31.... 14,693,797 13,761,192
Oet 1to July 31  21.423,713 21.273,126
. 8,323,255 7,237.015
Jan. 1to Sept. 30__ .21,844,3X1 19,479,700
N, Y.Ont. AWeet.a.Sept. 309.367 308.518
Jan. t toSept. 30 2,717.*»7 2.904.130
July 1to Sept.30... 1,033,931 1,057,170
N. Y. PI|II A Norfolk—
July | to Sept. 30 . 256,914 248.016
Jan. 1to Sept.So___ 703,003 694,244
N. Y. A Knelt. Reach-
July 1to Sept.30.. 170,244 149,976
Jan. 1to Sept. 30 ... 242913 2it,369
W.Y,. Su-. A Weat b aept. 143.063 154.340
Jan. 1to Sept. 30 1.641,541 1*361.1*6
July | to Sept. 30— 564,949 473,467
Northeastern of Ga. Sept 4,002 3,993
Jan. 1to Sept. 30 . 35,799 '9>836
Northern Central, b. Sept 546,130 539.384
Jan. Xto gent. 30 4,706,047 4.333.376
North’ll Pnelfle.b 8*pt 2,312.145 2.203.423
Jan. Xto Sept. 30 ... 12,6-40.249 1,199,208
July 1 to Sept- 30 ... '5,506,921 4,743,002
Okdenah. A L. Cham plalt
July Xto Sept. 30.. 222,037 216,937
Jan’ 1toSept. 30 ... 372,790 596.093
Ohio Blrer.b....... Se pt 9t.500 80,973
Jan. 1to Sept. 30 . 613.293 514,592
Ohio River A Cha*. Sept 14.715 13,202
Jan. 1toSept.30__ 131,029 117,747
Ohio Southern ... .Au*. 69,500 69.774
Jao. I to Au<.31 ... 464.114 429,115
July Xto Aug. 31 129,606 141218
5,7*6.339 5,408,083
Jan. 1 to Sept. 30....46,940.673 48,214,6*1
UdmwentP.A E. SepL Ine. 239,023
Jao. Xto Sept. 30 Inc. 3.255.500
Peoria Dec. A K v... An*, 67.674 101.810
Jan Xto Au*. 31.. 330.107 318.718
PeterahoT*....cccvnees Sept. 11.330 37,538
Jan. 1to Sept. 30 . 100.391 398,3X1
Jnlr Xto Sept 30,. 112.009 121.728
PhIIa lelpbi. |t KnebSepA 117,607  392.109
Jan. 1to Sept 30_] 3,.03, '323 2.887.201
Phil*. A Raadtn* . .Sept. 1.931,302 1.785.151
Jao. Xto Sept. 30 15.135509 11,037,3-3
Dec. | to 8-.pt 807...17,008.827 18,109,891
Coal A Iron Co.. i5ept 2.315,281 1,793.031
Jan. t to Sept. 30 ... 18,047,035 15.218,132
Dec. Xto Sept- 30....18,235A9017,527,113
Total both Co’™*.. Sept 1.270,823 3.578.185
Jan. Xto Sept 30....38,104,331 29.9uS.513
Dee. Xto Sept 33...39.241,317 33.937,337
Phil. Bead. A New Kn*.—
July 1to Sepi.30 ... 213.103 180,301

Jan, 1to Sept30 ... 503.300 1)5,512

Pitta. C. C.ASt. L..Out 1.537.9381,395.778
Jan. 1'to Oet 31 ..13,000,399 11,751,947
Pitt*. Mar A ilwts- Sept 3.770 3,774
Jan. 1to Sept. 30 ... 31.693 21,945
Plttabnr* AWeelernSept 287,947 259,100
Jan. 1to Sept. 30 . 2,109,524 1,713,568
July 1to Sept. 30 ... 881.512 720.970
Pitt*. Yean**. A A.-.Oot 1913)39 155,723
Jan. 1to Oct 31.. 1,180,524 935,414
Proep Pk.A Coney I*L—
nly 1to sept, 30.. 71,495 81,429
Jao. 1to 8»pt 30.. 117,893 129,004
Bleb Fred A Pot. Sept 55,059 51,812
1to Sept 30 . 551,600 521,614
- July ltosept30.. 175,944 157,804
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-Xet Earnings.-
1894.

1895.
X £
52,108 33,527
730,518 6 0.105
C180.847 c¢134.9 12
¢ 1,462,317 c1,293,006
31,224 29.116
277521 247513
89,506 87,504
556.859  457.765
2)1.266  196.579
def.1,036 def.3,636
132,086  133.775
$8* 003  85*>1nb
110,662  355.074
91,161 62,452
293,103 236,975
200,021 171,923
1,0115,451 1,513,892
722,333 '661.305
43 333
189 342
121 def.229
527.787 409,317
1,331,913 913533
23.005 15,074
36,513 31,273
76,314 70,250
170,188  168,6:8
def.1,70'2  def.433
def. 11,003 def.3.921
def.4,905 def. 1,479
3,351,981 3,726.083
9,068,711 10.173,517
398.003 i
820,11 704.424
*612.717  «5*9 486
*3.727,337 3.541.279
*5.737.717 6,012,932
3.208,302 2,751,299
7,153,231 6,572.012
82,071 88,637
750,530 809,666
3t1,117  345.063
72,297 71,015
173,711 170,556
115,211 82.892
68.073 36,438
78.16 49.740
002.022  452.901
23-397 129,601
438 671
1,908 9,540
191,366 196,712
1.315.323 1,317,174
1,171.471 972,776
1,107,581 ao.mu
2,531,075 1 46,538
3-1,031 01.0U
213,103 202.749
30.770 40,230
217,631  19.9,07]
2.607 1,314
20.720 5,000
5.010 40.690
151,706  219.85
10.706 82.763
2,112.111 2,092,217
13,713,114 12,686.170
Ine. 137.137
Inc. 1,958.236
35.605 11,893
191,190  152.950
19,287 19,618
151,331 111,798
85,622 61,111
127,938 121,079
853.355 756,836
912.908 872,223
6.707,828 8.260,010
7,392,499 7,040,238
df.200,091 def.12,522
df.507,030 del. 23,418
df.094,463 94,036
706.212 809,701
8,290,592 0,236.592
8.098.026 7.1)4.274
81,023 51,527
151,068  114.783
427.212 302,240
3,400.063 2,872.258
1,005 307
279 4119
97,035 90.123
713,508  540.805
202078 202,820
90,710 71,017
006,700 400,931
17,342 38,807
7,232 8,482
16,933 14,497
181471  18.3,203
63,920 01

-Gross Earnings.-
189*5. 1394.

.. Roads. g
tiioh. A Petersburg .Sept. 2n243 26,312
Jan. 1 to Sept. 30— 254.919 250,906
July 1to Sept 30.. S9.575 32,906
Kio Grande South.b. Sept 42.392 34,830
Jan. 1to Sept. 30 3.2.762 205.741
July 1to Sept. 307... 419,289 104.441
Rto Grande 'Vest.b. Se t 233,426 218,249
Jan. 1to Sept. 3 P 1,719:493 1524235
July 1 to Sept 30 . 675,089 559.926
far, Tns. A Huron. Sept 11,353 10,951
"Jan. 1to Sept. 30 85.341 83,719
3a*. Valley A St. L..9ept. 7.335 7.403
Jan. 1 to Sept 30— 63.174 64.006
St. Louis Alt&T.H.b Au*. 116,674 113,361
Jan. 1to Auc. 31 ... 819,353 64 2.558
July 1to An*. 31 ... 212,668 225,476
St. Louis Southwestern—
July 1to Sept. 30 1,130,429 1,064.141
Jan. 1to Sept. 30 3.432,5.54 3,033,044
St.PaulA Duluth.b.. Au*. 151, 513 146.745
Jan. 1 to Au* 31—. 899 s »97,440
Jnlyl to Au*. 31_ 2*13 270.357
San Ant. A Aran. P. Sept 223,442 265.395
Jan. 1to Sept. 30___ 1,396.173 1,226,742
San Fr.AN Pac.a..-O et 82.633 91.029
Jan. 1to Qet. 31 644.340 700.453
July I to Oct 31— 331,890 344.549
8av. Fla. A West.b Sept 260,124 273.326
Jan. 1 to Sept 30 ... 2,443.489 2,827.381
July 1 to Sept. 30 779,717 781,300
Stiver Sp. Ooala A Golf—
July 1to Sept. 30 ... 41.233 44,510
Jan. 1to Sept. 30 ... 139523 120,928
SHVErton .. Se pt 10,195 4.0)0
Jan. 1toSept 30.. 47,133 32,933
Southern Paolflo
Gal. HA'S. Ant.b.Sept.  423.190 419.5)7
Jon. 1'to Sept. 33.. 3,343.607 2,944,989
mulstana West. b.Sept. 82,173 109,300
Jan. | to Sept. 3 702.389 709.080
-('van's La.A T.b.Sept  426.030 501.413
Jan 1to Sept3 4,015.339 3.955.070
N.Y.Tex. AM b .Sept. 22,949 29,347
Jan. 1to Sept 3 170,785 178,534
Texas AN.0..b..8ept 137,212 139,403
1.190,530 1,102,532
1.112,612 1,220.070
9,030,351 8,977,942
Paolilc syetem b .Sept 2,977,301 3,017.121
Jan. 1toSept 80 .21,091.041 22.838.937
Total ofall -...b Sept 1,090,003 1,253,197
Jan. 1toSept 3 .33,327.391 31,810,879
AffIIIa| d Ime* b .Sept 615,172 761,051
Jan. 1to Sept 30 ... 4,051.510 3,819,700
OcaaATotal.b . Sept 4.721.--1 '-u47,151
Jan. I toSept 3J ..37,331.511 35,030,839
So. Pno. of Cal b..3ept 931,277 792,705
Jan 1to Sept3 .. 7.640.873 0,638,537
80. Pao.uf Arlz’abSept  168.611 190,079
Jan. 1to Sept 8 1,006,526 1,178,361
So.Pno.of N.M.b.Sept. 80.073 81,115
Jan. 1toSept 30 . 773,989 071.151
Northern RiH'y b.Sflpt 198,831 220,271

Jan. 1toSept 30.. 1,113,443 1,506,250

Southern RallwayaSept 1,035,674 1,531,831
Jan. 1to Sept. 30....13,,029'811 12,778,035
July 1to Sept 30 ,001.190 1,319,950

Staton I. Rap. Tr, b. Sept 135,987 93,601
Jan. 1 toSept '30.. 916,501 813,750
July | toSept. 30.. 410,704 381,139

StonJy ClLAC.M..b, Sept 4,457 1.953

an. 1toScot 30 30701 38,650
July | to Sept 30..~ 24.636 25,758

*00111111 Brunette.. Sept 98.704 77,700

Jan. 1to Sept30 ... 857,415 070,911
Lyken* VatCoal.e.Sept 66,t90 79,074
Jan. 1to Sept. 30.. 514,038 002,512
Total both Co'o.0. Oct 202.300 223,189
Jan. 1to Oct. 31 573,047 1,190,942

Tex. Sab. V. AN, WBepfc 3,390 3.837
Jan. | to Sept 30 . 28,909 30,708

ToL A. A.A No. M. June 99,317 79.908
Jan. 1toJane 30_ 516.390 510.791

Toledo A O.Cent. b..8ept 179,197 207,500
Jan. 1toSept. 30.... ,315,022 1,292,519
July 1to-SApt30.... 543,360 0,611

ToLPeoria AWest,b .Oot 100,312 01.191
Jan 1to Oot 31__ 817,521 739,178
July 1to Oot 31— 357,512 339.087

Tunnelton Kiu* A Farob—

July 1to Sept. 30 3,294 2,709
Jan. 1tOSept 30 . 9,185 7,805

Hater ADelaw'e.. ,Sept. 39,008 10,161
Jan. 1to Sept 30 319’151 320071
July 1toSept30__ 150,188 145, 1178

Colon Pacific -

Onion Pao. Kr..b.Sept 1,360,531 1,497,007
Jon. 1to Sept3 10,184,640 10,607,529
Ore*. S.L.AC.X.b. Segt. 527,607 132,501
Jan. 1to Sept3 3,809,571 3,648,262
8t.J0s.AGd.Jsl.b.Sept 60,027 62,241
Jan. 1toSept 30.. 430,390 001,439
Kan.0. A Om.It..Sept 0,829 7,143
Jan. 1to Sept 3 49,051 88,805
Cent. Branch .b .Sept 28,870 28,968
Iau 1to Sept 3 215,520 298,013
AIIOA RN | n@ept  25.029 30750
Jan. | to Sept 30.. 195,123 277,907

Grand Total..bl...Sept. 2,137,750 2,248,063
Jan. 1toSept 30..15,770/117 16,906,296

tin. P.D.AGnlf.b....Sept. 231,823 205,257
Jan. 1to Sept 30 2,178,905 1,990.204

1895.
$

101,439
619.339
271.322
3.585
17,017
2,024
12,737
55.703
359.772
94,363

74,6 41
376,860

0i
103,471
33 741
34,3*6

55,115
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14,000
5,090
70,281

def.5,901
def.40,181

9,323
39,118

800

2,224
004 0

600,365
3,786,172
233,817
1,507,493
11,538
84,368
def.788
def.27,634
10,038
47,532
def.2,005

def.40,155
880,751
5,475,783
73,607
419,300

919

1094.
$

4,822
6.1.939
17,496
18.016
127,829
53.911
86.317
451,900
193,789

4311
21,102

100 ww©
0 P oo

oo ool o
oNk O O

def.35,705

17,978
def.58,770

1,201

301
132,260
78,903
430,224
250,580

54,848

022,722
3,278,300

132.697
1,020,179

18,248
114,049

def.2,902
def. 19,940

9,681
109,224
2,321
11,352
809,76
4,577,000
82.470
353,700



920
~—-Oross Baminu*—  —Net Earning*.—
1895, . 1894, 1895. 1894,
1 $ $
S ot30... 6'.418  52/59 2853 15608
vrrluy Llo flept 39 8038 137501 51600 36,171
.
Da .
01f 110HOpL30....  2.446 2,052 106%1 1,165
M Tt Bmt30. 73810 6562 2106 1140
Popt 1175561 1.075511 311100 ,
Wobach B i 50°Pt 5162783 8402310 2,187,002 1,889:390
JulT 110 8%pt.30T. 35523451 3.066.966 1,125,010 833251
i cai’'u—
Witbaith cnu. AW SO YT 27272 21,840 9,387 8.8P0
Janylto Pt 30 63873 60,22 2092 18167
Waco X Northw'n ..Sept. 38,2.9 36.039 26,092 .
Jan. 110 Sept. 30 .. 171211 143948 77,390  51.088
ikiil Valloy—
Naikill ¥ st 30 ... 50,570 41589 17268  18.089
Jan. | to*ept 30 . 120868 101581 31,0 1 307256
* rtopt. 156798 148529 39,007 4087 <
Wt Jer ey XS S0P 1374612 1,242,203 371,798 356114
- Oot, 107122 93322 35918 30,651
W v et S TC" 920868 810920 331,788 277311
Jaljrito Oct 31, 415910 394,639 1521073 132,216
Inb> «PittAug. 35213 34283 21,038  20.338
W AL 810 oX3834 243356 135710  133)615
' (fAlnhaiuuk 8ept. 52551 50570 20716  20.157
Weett o Bept 30T~ 386278 387022 109652  95.(93
JHr1toSept. 30, 132077 1241089 38790 41449
Win Maryland.Sept. 135369 133517 60,096 62,937
Jau Ttosent 30 965019 9300905 346173 317679
Oot" Tto Sept. 30 .0 1,275/460 1203174 155323  418.339
Weet.N'Y..fcP6anb3opt. 292326 319,042 119.137
50 124038 2270701 1i636,115 708,061
JUly TtoSept. 30= 831575 ~'954'307 11279457 378622
Wheeling €L Erie, Aug. 125718 130,308 44,089  3%024
July 1 to Aug. 31 256881 230467  94'343 59248
Wrightsv. & Tenn...Oot,  9.724 8185 def.l150 4.970
au. 1to Oct 31.... 69,834 65,480 16,553 21,763
July Tto Oct. 31.. 31520 29310 9724 101462

a Setearnings here given are after deduoting taxes.

b Set earning* here given are before deduoting taxes

c After deducting other expenditures for repairs, replacements and
general expenses, not Income aPpllcabIe to Interest on bonds In 8ept
k j<Slot;,010, aeaimt 870,372 lastyear, and for nine months toSept. 30
$752,502, against .*6,8,12c ; after addlng earning* received from Fed-
eral Government net from January 1 to Sept. 30, 1395, was $75.,502.
against $725,788. This Is the result in .Mexican dollars treated
(accor.llug to the company’s method of keeping its aooouncs) as equ
valent to 80 cents In (Jolted States money-that is. alt depreciation
beyond 20 per cent has already bean allowed for. . )

d Figures for 1895 do not include results on Albany Florida* Xovtli-
ern alter August 14, while the figures for 1894 do

e Results of coal mining operations onl\é. .

B Is eluding other income, the net for October was $5S1,132, against

70,239, and f.om January 1 to October 31 $298,986, against
i’; 2,30; for 1894, and from” July 1to Ootober 31, $172,941, against
|
t

$
$39
$173,815. .
i Included Inexpenses for September, 1895, is $18.26', and for July
1 to Sept, 30, 1*95, 816,228, whloh iu former years would have been
charged to betterments.

~1m iln- September quarter the present year, but not last year, earn-
ings of Concord & Montreal are Included.

* After deducting proportion duo roads operated on a percentage
basis and Including results of operations of auxiliary companies, net
m July, 1995, was $105,391, against $377,673 in "1891; for seven
months euded July 31 $2,018,7/74, against $1,913,345, and for ten
months from Ootober 1 to July 31 $ (,698,721, against $3,719,140.

I Includes only oue-balf of lines in whioh Union -Paoilio has a part
Interest, Figures are given exclusive of results on O.oqou Railway*
Navigation. Union Paoiflo Denver * Golf, Fort Worth & Denver City,
Leavenworth Topoka * Southwestern and Montaua Union

Ilincluding income from ferries, &o.

Miscellaneous Companies.

- Gross Eamings.- Net Earnings-
1895. 1891. 1895. 1
L

EdIsOnEIL.ILCo.,N.Y.Oot. 148,219 148,555 6% 717 6$é 626

Jan. 1to Oct. 31.... 1,169,377 1,32 ‘440 7034 H 623:918
Ed. El. nLCo., Bklyn Sept. 56,338 35,183 25,720 13,295

Jan. 1to8epc.30___ 399,962 283,007 155,253 120:563
Erie Telegl— Jc Teleph. Co,-

July 1to Sept. 30.... 274,842 258,798 111,826 tS,084
Laclede Gas-L. Co...Sept. 65.188 64,794

Jan.] to Sept. 30 \ 586,086 536,176
Mexican Telephone. Aug. 9,112 8,380

Mar. 1 topAug. 31..9. 55,810 53,720 2%%?1% 233%)%3%
Milwaukee Gas-L.Co..Oot. 45,498 40'577

Jan. 1t0 Oet. 31 318,161 269,148
Oregon Imp. Co.a...Sept. 270,517 308.684

%an. lrtJo Sept. 30 p 2,409,945 2,846,066 23%%?3 5%2338

Deo. 1to 8ept. 30.... 2,687,201 3,127,013 305’,466 536365
Paoiflo Mall............... Sept. 321,026 297,725 !

Jan. 1toSept. 30.... 3,278,581 2,862,186 5?3%77%59 433%%?

May 1to Sent. 30__ 1,808,89% 1,622,838 307:838 315068
Tenn. Coal La RU...Oo0 o 122,334 72'700

Jau. 1to Oot. 31 820,387  189.400

netr<R‘It tfio subsidiary c anie ter deducti
the dtv deeds pa dﬂy ftﬁzrose companljes.y 8%“ e dslv?1 ends so par?g

1898, a0alnet ¥ 887 W RAGUAPK T eleRon T RoeM Nt ALGIIGh 1
ng Eﬁeml_o len eOJ"[L)etrB_clent,r Ieavir%‘l% %Jelipqg(s) 8f §Eéslérb Puotfb@@agﬁaiﬁﬂwt—
$13,V7 in 1894, which added to the above surplus of the sub5|d|_ar¥
eom”anit-8 makes tne combined surplus iu 1895 $36,975, against $i f

interest Charges and murplus.-The following roads, in
addition to their gross and net earnings given in the foregoing,

also report charges for interest, &e., with the surplus or deficit
above or below those charges.

n renlalh & -~' *-Bat. of Net Earn*-.

Boat,. 18595’ 1894’ ««m 1894.
rOumdf-u A All......... 8ept. 12,232 12,821 23,006 20 630
Jan ItoBept-JO .... 128,998 115,894 160,111
Cblc liurl * GdlnoySept. 815,000 797,248 671,035 427 656
Jan. 1to Sept. 30— 7,335,000 7,175}229 793,513 1,537;ill
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-Inter'/, rentals, t&c— -Bal. of Net Earns.—*
1895.

18594. I*$90. lc§4.
Hoads. $
Chic, it East lllinoisSepd. 115,763 112,910 *42,144 "def.19,057
July i to Sept. 30... 347,198 341,510 *114,643 *18,49
Ohio. A West Mich..Sept. 36,240 33,094 8,273 9,861
Jan. 1toSept.30___ 305.474 298,047 def.34,689 def.90,111
Olev. Cin. Oh. ASt. L.Sept. 239,919 238,629 121,915 109,890
July 1to Sept. 30— 708,820 704,953 259,156 75,880
Peoria A Eastern..Sept. 36,802 36,802 9,6 L9 4,563
July 1to Sept. 30 ... 110,405 110,405 24,298 11,877
Denver & Rio Gr'de.Sept. 201,388 200,106 85,538 99,774
Jnly 1to Sept. 30.... 585,440 607,172 283,042 125,653*
Det. Lana. A Nor....Sept. 29,998 28,532 def.2.377 def.46 A
Jan. | to Sept. 30— 270,889 269,579 def.85,860 df.135,026
Duluth & Iron Rang —
Jan. 1to Sept. 30 . 213,052 831,624
Flint A Pere Marq..Sept. 51,005 51,246 9,634 9,689
Jan. 1to Sept. 30— 459,955 463,398 10,021 20,441
Kanawha A Mich__Send. 10,444 10,208 *305 '736
July 1to SepT. 30— 30,814 31,919 *def.4,343 *def.2,106
Kan. C. Ft. S. A M...Sept, 121,330 113,070 8,719 6,146
July 1'to Sept. 30.... 342,190 331,144 23,173 18,523
Kan. C. Mem. A Blr.Sept, 13,867 11,229 def.6,471 def.9,586
July 1 to Sept. 30— 41,604 33,687 def.23,750 def.18 239
L. Erie A West'n__ Sept. 60,140 57,560 84378 99,879
Jan. 1to Sept. 30— 521,507 507,336 621,212 544,332
Lousy- N. A. & Ch..Sept, 84,679 83,569 36.116 19,777
July 1 to Sept. 30— 251,660 . 248,630 126,»29 49,672
Nashv. Chat. & St.L..Oot. 125,225 130,732 74,799 41,191
July 1to Oot. 31 ... 500,899 512,572 221,434 1487 33-
Pitts. C. C A Sr. L...Oot. 230.650 226.223 196,593 76,031
Jan. 1to Oot. 31— 2,593,315 2,352,863 812,718 519,395
Sag. Valley A St. L.-Sept. 3,557 3,557 def.1,533 def.1,938-
Jan. 1to Sept. 30— 32,019 32,010 def. 19,273 def.12,943
St. Louis Alt. A T. H. Aug. 136,454 135,654 19,249 17,885
Jan. 1to Aug. 31 1263,817 1267,06 L 95,925 86,850-
July 1to Aug. 31— 167,291 163,388 27,077 41’964
can Fran. &No.Pao...Oot, 17,129 17,233 17,267 27,001
Jan. 1to Oop. 31 171.916 172,981 57,707 89944
July 1to Oot. 31— 8,516 68,93 69,551 91,524
Tenn. Coal I. & RR .Oot. 48,735 59,700 73,599 13,000
Jan. 1to Oct. 31 ... 98,315 59 7,600 322,072 df.108.200
Toledo A Ohio Cent-Sept. 38,231 33,29 720,469 *45,739
July 1toSept.30 .. 119, 48 102,591 *64,969 *149,331
WestJerse¥ A Brs .Sept. 23,029 23,496 16,063 17,383
Jan. 1to Sept. 30___ 233,361 195,949 111,437 160,465

* After allowing for other income reoeiyed. )
fThese charges are simply for Cases aad rentals of leased lines and
do notinclude bond Interest.

STREET RULWAIS AND TRACTION COMPANIES

The folio wing table shows the gross earnings for the latest
periodof all street railways from which we are able to obtain
weekly or monthly returns. Tne arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1 to and including such
latest week or month.

_ STREET RAILWAY3 AND TRACTION COMPANIES.

Latest Oross Earnings. Jan. 1 to Latest Date.

Gross
Earnings. Week orhto\ 1895. 1894, 1895. 1894.

Baltimore Traction... October.. 99238 89,87( 93?,315 827,540
Bath St. Ry. (N. Y.).. October.. 1,596 76 18,676 17,065-
Binghamton St. Ry... Septemb'r. 12553 12597 97075 90,741
Bridgeport Traction. IstwkNov. 5,59* ,231 260,010 110,939
Brockton Coil. St. Ry. October.. 25,763 23,651 231,975 189,286
Br'klyn Queens & Sub June. 62,548 53,561 263,095 256,684
Brooklyn Traction—

Atlantio Ave....... October... 82,851 89,312 706,268 813,998
Brooklyn B.& W. E. October... 93 6,154 135,643 113,776
Total.... October... 90,788 95466 853,045 ,
Buffalo Ry....... . Septemb’r. 146,735 131,186 1,252,574 1,138,161

Chester Traction...... Septemb’r. 23,221 21,39
Chic, v So. Side R. T. July— 54,131 56,537 431,922 407,070
Ciu. Newport & Cov.. Septemb’r. 61,092 50,461 466,596 364.,844-
City Eleo. (Rome.Ga.) October... 1,69 12,370
City & Suburb. (Balt.) August__ 10255
Citizens’ Trac.,Pittsh. July__~ 53,391 49,075
Cleveland Eleetrio... June... 135,063 148,812 691,197 607,577
Columbus RR. (Ga.).. June ... *5.027 *19,795
Columbus 8t. Ry. (0.) 2d wkfNov. 10,957 10,239 547,591 49i'538-
Coney Island &B'I)Sn. October. .. 25,367 22,043 335,755 274,589
Consol Trae. (N.J.).. Septemb’r. 245,538 201,885 1,869,635 1,566.420
Denver Con. Tramw. October... 69,103 58,91 604,287 607,350
Derby Street Ry. Septemb’r. 7,610 3,795
Duluth St. Ry .. Septemb’r. 18,797 18,737 156,677 15i,033
Eleetrio Trae., Phila Septemb’r. 247,024 163,282
Erie Elec. Motor Co.. Septemb'r. 14,95 13,409 114,351
.Flushing & College Pt. Qotober... 1,67 1,151 '
Galveston CityKy... October... 17,634 16,643 184,639 105,650
Hestonville M. & F.—

Areh Street October... 34,204 19,328

Race Street October... 36z 2,667

Total... . October... 42566 21,995 406,954 251,444

Efoosick RY ........... Ootober. .. 68 9,637
Interstate Consol, of !

North Attleboro... Septemb’r. 12,293
Lehigh Traction......... Ootober... 9,487 10,200 99,499
Lock Haven Traction August 2,577
Loraiu St. Ry... ... October—. 6,784 68,436
Louisville Ry....... Septemb’r. 1158724 105025 966.698 875,604
Lowell Law. &Hav.. Ootober. .. 30,83z 23,32 363,431 238,013
Lynn & Boston......... 2d wkNov. 21,645 20,018 1,245,326 1,127.509
Metrop. (Kansas City) August 164,153
Metropolitan (N.Y.). Septemb'r. 571,113 483,700 4,38ij587
Metrop.tWask., D. C) 12daysSep 7,410 4175
Mooigomery St. Ry. October... 4,640 4,031 42jl08 28,018
Montreal Street Ry... 88,293
Nashville 3t. R y 27722
Ncwburg Electric___ 4,548'




November 23, 1895.]

Eakmngs. Weekor Mo  1895.

$
Kew England 5t.—

Winchester Ave— October. .. 16,280

P|1ym ‘th Jt Klngston October. . ,

. October. .. 13,37"
New Have % .. Septemb'r. 19,592
New London St Ry.. Septemb’r. 6.168
New Orujaus Traction IatwkN ov. 32,032
Newton St. Rv. June.... 10,048
N.Y. & Harieoi.. Septemb r.
Northampton St R>.

(Mass./.. o August 10,315
Oglensburg St. Ry. Septemb"‘. 3.035
l'ater.on Ry ------t---- 2 >385
People's Trac, IPhiiiw Septemb r. 194,103
l'ortsmoutli St. By... August
PoTteepei® A Wapp F. Septemb’r.  12.002
Beadiug Traction...... Septemb’r.

N
o
-
w
[e~]

Roanoke Street. October... _3.227
Bochesier By.. October. 71,389
ScliuylSUJ! Tra Septemb r. 9530
Schuylkill Vai. True.. July ... 5,543
Borax.ton Traction . October... 20,417
Seeond Ave. (Pltwb.j October. .. 39.008
stoixx City Traction., October... 0.075
25,773

Syracuse Consol 13.258
6yraen.Be fcve-Sld 2.978
S_yraease St, KB 21,767
aunton St. B . 7,571
Terre Haute Ie , . 11,998
Third Are. (5. V'i septemb'r. 235,331
Toronto B)é . Septemb'r. 1 8.29
Twm Ci eap i. October. 107,402
Union ford) Octotrer. 15,507
Unjon Hy, (S .einawi_Septemb'r. 11551
Union B (Saratoga) June... 1.575
United T.a t tP ov i Septem . 1.8,34*
Wakefield A ~totie ... October. . 4,109
W aterbary Tractlon October. .. 22,436
Went End’i Boston} Oeto ,er. .. 635.000
Wert sdxer© |Counl) October. .. 314
WHkeab.A Wy.Valtej October. 41.106

Wiiiniogion street. . Septembr 3,092
Wor©x*u?<- Consol........ Septemb’r. 44,0 4n

* Read to proeen.of r*con«trneuoo.

1894. 1895.
$ «
16,114 201,517
1,957 25,705
lu,071 227 252
14,>57 150,049
5.777
20,31S 1,13",391
8.957
752.559
6,324 58.203
21.109 247,979
137,331 1,533.5-8
23.50
-------- 73,155
16.641 142,539
3,25
08,800 719,753
8,107
4.814
21.610 243,432
21,2-3
7,923
10,0 7
17,398
11,874 199,390
34.38
86 1 120,7 4
204,375 1.993,32s
104,130 740,089
188,554 1,033,03b
12,861 105,012
99,5
2.14-
149,291
3,315 47,923
203 055
045.000.0,459,000
33n
35,275 300,23*
2,%0)
35,020 324,920°
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Latest Earnings Reported, Jan. 1 toLatest Date-

1894.

804',700

203,769
8858 (7
19,330
124,342

616,122

209,033

123,507
83,226
1,558,206
72%,26 4
1,652.051
141,54/

32,511
5,741,000
324,039
272,444

| Earning-) luc.-ea dXlargely on account of O. A. R. eneampmecul In.

Street Railway Net Earaiajfs.—la the following wy show
both the grout an 1the act e&raiag* to latestdues of ail STR3KT
railways froua which we have been able to procure monthly
returns. As in the case of the steam roals th) returnj of the
different roads are published by us eaih week assom ai re-
ceived, and once a m >uth (on the third or tin fourth Satur-
day of the month) we briag alt the roads reporting together,

as i*done to-day.

w—=Gross Itfriim ai,— a
1895. 189
toaris.

Albany Kailwar—
duly t to 6«?pt. 30 ... 143.147 126,5'3
Jam, 1to -e*t. 37 ... 387,435 323,876
Bate street Rv ... Oat, 1,590 1.764
Jru. 1to Oes. 31 ... I* «70 17,*>05
Blmrbamon St. Ry Sept IM U 12,597
.1 to Sept” 30 87.075 90,7*1

Brrdgeport Trant'n OJA 35,976 14,V20

Jan, 1to Oat 3 . 251.(12 10
Braektonb ait, Hy..Oet. 23,78 2

0,709
1,051

Jan. 1t oct. 31.... 231,975 18J.290

8*ki}/a 0 » ANewtowa—

uly 11o Heps. 30 ... 137,801 118,137

Brooklyn B .lkfct- b-

Joiy 1t» Sept 30,... 1.2 . 1,304,717
Jr»a. 1lu Se.-t. 30 2,691,531 3,39SS,'17S

B’ klya Qua*a* SSob. Jane 62.V46 53.581
J*a. t toJan# 30 a.. 243.093 256,081

Brooklyn Traetioa—

At,Arttic Aveau®© .July 66.533 92,514
Jad. 1to July 31 462.240 559.437
Rklytr BAWEnd ron 2MT7 28.918
Jan. Xto July 31, 73,734
Total .ccosvcnee. He pt 102,907 103.469
Jan. 1to Sept. 30 763,257 847.100
Buffalo Railway . S«pL 14573 > 131.191
Jan, 1to Sept. 30 1.232.374 1,139,161
July 1to Sept. 30" 459,589 410,994
Calf- A So Sule KT.bJuly 54,131 50,537
Jan. t to July 31 431.924 407,073
Chester (Pa)Tract 8«pt 23.221 21,997
i to dept 74.197
Clan Newp A Civ Sept 61.032 59,401
Jan. 1to Sept. 30 400.v1; 364,944
CUIreae* of Ind'nap. Apr 74,102 04,2 >9
Jac. 1 to Apr. 30 . 264,393 235,910
CityElec.(Rome,G*. )<<|OC|. 1,691
Apr-11in OeA 31... 12,170

City ASub.Ry (BaIUAug. 102,559

Cleveland Electric .June  135.0J3 148,912

Jan. t to June Jo ... an, 197 007.377
Cotuisbw BB. |3a.UJune 15,027

Jan. 1to June 30___ 11,785
ColnmtmtlO.i St. Ry, Out. 92.098 41,0 30

Jan. 1to Oct. 31 ... 624,589 470,035
Coney Island A BAI n,—

July 1toSept J 134,760 115,905

Jan” 1io Sept, 30 ... 310,380 252,310
Dearer Con. Tramw. Oot. 09.103 58,913

Jan. 1to Oct. 31 ... 614,297 006,350
Derby Street Ry.. 8-pt. 7.610 3,795

Dry Dock E. K. A BM»—

July | to 8apL iO . 196,755 182.962
Jan, 1to Sipt.33.__ 551,030 432,775

Earnmat— —
1993. 1894
» .
01194 39504
15703 1109 45
793 85
0,490 3,049
6.537 0592
41320 39538
12.40]
125074
10521  11.380
91937 05021
55535 07,570
566,711  5(15.754
850'110 1263 UO
34972 19,131
74877 41369
34789 11,496
def120 212064
1190> 13,929
4 037 42371
121019 317397
70377 00,241
009539 493293
233,012 1310077
9.852 1791
107211 53137
15,141
401110
27710 18,079
119,109 9>434
30658 32,390
108229  93'25)
531 ...
3913
48.022
58,19,3 47,357
233773 2001323
i1,536 ..o.....
25212 25123
269,081 248537
72,991 53,645
137857 90,019
29397  23.010
231735 2331359
4,350 743
49,848  58.114
131071 1031188

— Gross Earnln%s ————— L Net Earnmgs —————— .
395. 695. 94.
Roads. $ $
Duluth Street Rv.- Sepfc 13,797 18.737 11.106 10.754
1 to Sept. 30 156.6 7 151,033 87,<H6 6 =19
July 1to Sept. 30 57 4ai 57,8 12 34,2(2 32,034
Fort}/ Sec.St.Munh.ASt.N.Av
uly 1t>Sept 30 . 16 2L 164,855 26,149 32,168
Flushing & College Pt Ry
July 1to Sept. 3] — 7,506 4.281 1,285
Galveston CItvRR.a.Oct. 176U 10,043 4.68 | 5,452
Jan. 1to Oet. 31— 134.6J9 165,650 67, >28 53,126
Inter-State Cons 0. Street
Ry. (No- Attleb K.Sept. 12,293 6.136
Jamestown 8treet Ry.—
July 1to Scot. 30_ 39.411 34,163
JaU” 1to Sept. 307~ 74,033 68.413
Lakeside Ry.(Malianoy. Pa )
Jan. 1'toJane 30__ 10,500 3,713
Lehigh Traction,.a. .Oot. 8.487 19,200 2,799 5,248
an. 1to Oot. 31 99.499 37,401
July 1to Oet. 31— 45.435 20,455
Lorain Street Ry....... Oot. 6,734 3,338
Jan. 1to Oet. 31_ 08,430 32,513
Louisville Railway. Sept, 1158,724 105,037 >92.116 43548
Jan. 1to Sept. 30 ... 900.013 875,001 m468590 401,853
Lowell Luwr'eeA Q,Oot. 30.932 23,324 9,294 4733
Jan. | to Oet. 31 383,431 233,013 133,507 03,807

Lynu ABoston .....Sept. 111,728 135.952 91,688 6 =417
Jan. 1to Sept. 30— 1,0)4.849 983,717 501,301 414.73*
Oct. 1toSept. 30 ... 1,331,389 1.218'1»9 593,997 492,100

Market Street By.—

Jan. ttoJuue 30 1439 533 1.519,539 488,021 511,353

Metropolrtan Street Ry
July 1 to Sept. 30 "... 1 532 125 1,307,332 732,073 516,625

Jan. | tosept jo.... 4. 251 563 e 1,901,2*45
Montgomery St. Ky. Oot. 4,64 4,031 2,501 2,343
Jan. 1to Oot. 31.. 42.10 21,013 13,097 10,672
Nuhvllle Street Rv May 27,867 27,221 12,136 12,162
May | to Apr, 30— 311.996 304.470 125,527 10i.9>7
Nowburgh El-0. Ry..Oct. 6,592 4.,51S 2,432 1,003
July 1to Oot. 31 ... 46.919 32,791 25,515 18,863
New London St. Ry.Sept. 6,188 5777 2,620 2,040
New Orleans Tract. *tepfc U 1.648 81,573 50.198 23.917
Jan. 1to Sept. 30.. 986,114 091.517 411,210 233,559
N. Y. A ITarlem—
July tto Sept. 30.. 1>7.629 2 >7,733 50,817 57,701
Jan. 1to SepL 30.. 752,-559 804.700 250. ¢85 291,510
North »mp; oo St Ry 4us 10.315 6,311 0.-151 4,059
Jan. i to Aug. 58,205  ........ 28,554
Oakland (thll Con«oL—
Jan. 1to June 30 ... 62,342 10,2 43
Oakwoud St. By.....Sept.  ........ 3,000
Paterson R»llway....Oet. 23,385 21,109 10,833 8.183
Jan. 1to Oet 31,. 247,979 201,709 101,810 72,035
P*Itp*Crt /WVFHIlsep. 12,00! 4,*50
to Sept, 30___ 73,151 21.727
Rochester Rallway,, Oct. 71.3.99 68.800 33,390 33,895
Jen. 1to Oct. .. 711.753 618,132 291,327 261,521
S bnylktll Tractron. .9) pt 9,536 8.107 5,335 2,987
Scranton Traction, .Oet. 20,417 21,010 18979 9,307
Jan 1to Oet. 31 ... 243.432 20,1,1333 113.X10 81,073
July 1to Oot 31 ... 112,035 91,203 59,490 38,751
Second Are. rr (N. Y.t—
July 1to Sept 30 s 27».e2l 284,593 88,233 04.740
Jari. 1to Sept. 30.. 719,991 759,122 172,703 1*0,2 29
Sioux City True'lon Oct. 0,075 7,921 957 2,002
Stein way Rarlwa¥
July 1to Sept. 30.. 107,343 08,027 52,400 30,130
Third Ave. RR. IN. Y.>—
July 1toSept.30 ... 725,719 614,819 358.702 301,8 44

Jan, 1to Sept. 30 1,998,320 1,558'200 908.328 732,301
Toronto Struct Rv .. Sept 108,299 104,130 03,603 53,374

Jan, 1to Sept. 30.. 710,039 723,201 373,420 316,454
Troy City—

July’l to Sept. 30 ... 138.489 118,910 72,270 61,709

Jan. 1to »pfc 30 . 361,807 316,817 179,18 i 161,553
Twin City Rapid Tr Oct 107,402 168.554 98,557 93,571

Jan. 1 to Oot. .. 1,033.030 1,6>2,051 928,802 908,092
Union Ry. gNew York) —

July™1 to Sept. 30 . 135,375 138.338 00,305 69,166

Jnn. 1to Sept. 30 ... 3ii,0a 383,722 115,810 173,743
UnlonSt. Ry. ISav wl Sept 11554 6,253

Jan. 1°to Sopt. 99,578 43,375
Union Ry. ofSlrat*aJuuo 1,575 2,147 570 493
VS'ab rbur/ Tracrlon .Oot. 22,430 8,162

Jau Oct. 31 ... 203,055 84.195
Wcidcheeter Electric -

July 1tmsept 30 38,152 28,656 8,205 1,116
Wilkeab. A Wy. ValL. Oct. 41,100 35.975 21,679 19,260

Jnn. 1to Oot. 31__ 303,288 324,039 191,183 107,006
Wilmington St. Ry. Sept. 3,092 2,900 1,328 873
Worcester Con.8tK Sep. 41,018 35,629 2,272 13,392

Oet. 1to Sept. 30___ 459,090 351,534 110,711 08,511

Netearnings her© given arc after deducting taxes,
b Net earnings here given are before deducting taxes.
] Road In pmce”e of reconstruction.
ntLanmsm?ls for September largely increased by G, A. R. encampment
i uisvi

Interest Charges and Surplus.—The following street rail-
ways in addition to their gross and net earnings given in the
foregoing also report charges for interest, &c,, with the sur-
plus or deflc above or below those charges.

r-Tnta 'st, rentals, Ac.-, —7J«i of Net Earns.-,
1894. 1895. 1804.
Roads. $
Denver Done. Tram..Oct. 17,491 17,737 10,896 5,879
Jnu. 1to Oct. 31.. 174,368 177,211 57,309 55,148
Louisville By ... Se t. *40,181  *37,036 52,235 10,052

p
Jan. 1to Sept. 30 *341,490 *343,908 124,004 59,950
St(’;Cl‘r(tolurl bproportion of 5 per cent dividend on $2,000,000 preferr d
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9*22
1895. 1894.
ANNUAL REPORTS. $
Bills and accounts receivable........ .o 28%%%58 2159%)6’2542%
: f f f Materials on hand (supplies, fuel, etc ).. . , )
Annual Krp< _I'e fOIIOW_mg_ isan index to a_” anniJaI Due from agents, ctgrrsgt freight and E)assen-
idsand misctillaueous companies which QBT DAIANCES coovuoei oo 1,185,154 977,059
tlh> Chroxiole since the last issue of C«'ish withldeposit%ri}espeld _forlc?mpletion of 1387 500
; ; erminals covered by terminal loan........... 387,
must. Reports of street ra"WaYS will Cash in hands of officers and agents........ 42,954 3,062,896
sue o( the November Street Railway cCash in hands of foreign and domestic agents
to pay coupons nue July 1.. 314,014 321,388-
i.s. does notinclude annuals in to-day's Chronicle. Cashinhandsof Treasurer. 417,621 271,188
L Jpam Volume 01— Page. TOLAIS oo cesrrsiiisinsnsnneenees 150,067,807 152,613,438
) Liabilitiess
MR 1st preferred stock 3,000,000 3,000.000
i n! 2d preferred stock. . 20< 0,000 2.00(-.000
i. my Haute ™. Common sioek . 24997700 24, 997 400
2,300 2,600
Iey. Ground rent HENS. .cwrreereroriossssnececennnsnennss s 687,375 687,-575
Bor ded debt secured by mort. lien main line. %égg%ggg 25.801.000
: : : Bonded debt secured by mttr. lien and coliat’l s s 27,546,000
llaHimore A Oh"_) Railroad. Bonded; debt secured by collateral.................... 21.214.000 21.494.000
Report for the year ending June SO, 1895. J LoaSn 13%1 (ter?maIS)y due 1934, Deo. and 8500000 8500000
L . =June, €F SENTuiiiiiiiiiieeiieis seereierneeeniens ,500, ,500,
nual report of Piesident Chas. F. Mayer will be gongds assumed by the Baltimore & Ohio RR. 680,000 680,000
jlu.n ( ewhere in the CHRONICLE. Due to Sinking fuNdS ..o 107.157 96,842
uparmive statemeui ot operations, earnings, charges, Dividends and coupon interest uncalled for.. 20,597 20,680
h P foll R Due to B. & O. Employees’ Relief Dept.......... 385,752 305,631
ree years Is as 1ollows : Due o Pittsh.&West.Employees’ Relief Dept. 18,196 8,359
OPERATIONS, BARKINGS AND EXPENSES. Due to Pittsb’g Junc.Eiuployees’ Relief Depb. 86%%%)
1894*85. 1803-94. 1892-93. Washington Branch ) 879,189
MHe$ operated June 30 2,005 ¢ 2,065 2,053 $§Q§i’cr§§,d;nc 12%%%%2 li%gg%g
Aec'd inf. on fund.debt & loansto JuneSO 1,222,773
Ten* freight [ I 16,080,423 13,357,175 16,356,405 ’ ’ !
Tons freight card  1d16.2,470,822 808 2,160,919'472 2,691/675,424 Accrued rentals to June 30 353953 51900
Passenger> curried..... 29?'5238%'882 4199865296898268 4&0'2816/"}[%% Special loans and bills pay-an 4,019,440 4,119:654
F"'_' Dor:?ne;s for?)’md' I rail e e i 3 Pay-rolls for June, payable in J L ?%%,ggg 730,912
- Accounts payable.... , 2,679,172
9 "706'603 "699'620 '586'879 Due Terminal properties 1,387,500
v a""‘s's"' 611738 674971 650631 \nclaimed wages 3z2.784 3118
' ' ' ages attache . ,
M"CtllAUenUS 858,662 789,537 788,371 Profit and 10ss.. 25292.085 74,733'726

Total earnings........... 22,817,182 22,502,662 26,214,807 Totals 150,067,806 152,613,433
General eXpenses . 115084 1732304 1797501 : : i
%/Ionductmgp?trafnsportatul)fn. 2'392 716 3’01%‘21&%% lgé’?g?fgg‘ Haltimore & Ohio Southwestern Bailway.

aiuicnune? of »quipmeilfc 1092, 0.52! 3%3, . ;

Mitim. of way and Structure  2.846.233 3672050 32611329 (‘Reportfor the year ending June SO, 1895.

The remarks of President Edward R. Bacon in the annual

*
Total expense 15,801,044 15,560,689 19,041,982 report are given at length on a subsequent page.

Net earn Ionpgesr explisEarn Casmee PR TL28Y5  The results for the years ending June 30 were as below :
The above earnings are analyzed by divisions as follows : OPERATIONS FOR TEAR ENDING JUNE 30.
e GrossEarnings— S oo E arnings--—---- 1894-5. 1893-94.
1894 95. 1893 0.’ soa 95 1893-94." Miles operated June 30 922 922
Yearend. June 30. $ Passengers carried... . 2,450,453 2,40.1,478
Main Stem Div'u. .10,8i 6,337 10,685,629 4,142,107 4,107,708  Passengers carried onem ile 84,335,155 80,182,367
Parker*'tirg BPnoll. 731,421 753,401 167,717 175,084 Rate perpasseDger per mile.. 195 cts. 2-03 cte.
Washln?ton Brinch. 624v!12 656,561 174,410 205,001 Tonsmoved 3,678,036 3,573,126
Philadelphia_Line... 1,776,317 1,833,842 558,482 514,070 Tonsmoved one mile. e
’[Mmr% Di\ision. 3,016,727 2,602,333 921,141 709,312 Rate pertonper mile ... cinriinnnnnns 0*784cts. 0-799 ets.
Wh» el.P.it* AU.Div 633,775 489,447 81,161 def. 10,019 Earnings— $ $
Midland Division.. 399,910 347,3u0 98.004 75,732 Freight..... ».. 4,064,194 3,902,046
Central Ohio DIv'n 1,106,602 1,069,428 206,833 1,645,076 1,745,787
Luke Erin Division 714,171 706,093 108,487 335.280 335,017
StraitsvMe Div'n. 123,572 99,623  def. 2,015 def 12,445 179,000 17»,i 00-
Chicago Division.. 2,500,715 2,870,547 504,880 815198 Telegraph - 10,454 9,289
Akron Division . 393,794 388,458 54,931 69,274 Miscellaneous... 89,032 89,058
Totals....cccceeueee 22,817,182 22,502,662 7,016,138 6,941,973 Total earnings......coovniiciiiniiens 6,323,036 6,260,197
INCOME ACCOUNT. G oPerﬁ‘t'”gex penses—
1894-95. .94, . eneral eXPenses. ... 623,717 563,722
Net earnings STO16138 811873 573435 Maintenance of way and siructures..... 630389 709805
751 , 453,374
Add other income. 1627 595 1,982,857 2,251,377 Conducting transportation. 2,333,232 2,237,102
M TOtAl s $8,643,734
Net earninga Washington branch. 174,410 8‘%%’,%%% 39‘%?%%% . 4,017,105 3,964,003
. . Netearnings............. e 2,305,931 2,296,1 >5
Available income........on. $8,469,324 $8719,830 $9,210,666 Dividends Central Union Depot Stock.. 2,250 2250
educt— e Interest balanCe. ... 2’568
Inr. gn %oDda rentals, taxei <fco..$6,759,643 $6 522, 581 $6.697.225 !
Dividends on common Btoc . l',249],854 Totalincome 2,308,181 2,301,013
Dividends on preferred stock.. 300 % 000 300.000 Deduct int<eérest or\leonded debt 1,761,486 1,694,353
Rental B. 0. 8. W. Terminal Co.. 60,050 '
s Tl‘)tal ------------------------------------------------------ zzvgggvggi’ $7,947,516 *8,247,070 Taxes and assessments 270,246 25674573()0
urplus.. ,409, Int t bal '
FR ngch T . $772,314  $963,587 Interest balance 4,393
Car trust bonds......ocoeeecciiienann, 550,000 ' Total deducti i
ToCity ol Balt, or BUEE R 40,000 $550'_00% 5528,100% Sur ﬁ,:in:on:cemns 2990225 2,016,583
Cash iggropn ua to sink, fundss, 58,058 58058 58'058 p 212,056 284,430
8om. am. RR. tradio bonds 8,500 73'000 55'000 . .
Wheelage oar trust payments 113,6089,289 86653 tireat Northern Railway.
$770,164  $760,347 $759 711 (Reportfor the year ending June SO, 1895.J
$639,517  §11,967 $203,877 The annual report of Mr. J. J. Hill, President, is given at
GENERAL BALANCE SHEET JUNE 30. length on subsequent pages, together with the revenue and
Assets— 1895. 18$94- the income account, and the general balance sheet.
Cost ol road 37,197,227 37.146.226 The earnings and expenses of the Great Northern Ry. com-
E;:ggg ggg; 82:3 E:Q/’eratafﬁaﬁm‘rl\g%%dr W V& 1.0s2818 “103p818 piled in the usual complete form for the Chronicle, are
HoU|gu equipment g, W. V.. 1%%%%1‘ 1353424 shown below for four years. The Great Northern proprietary
Real fhtate—reost 10 Company 14567761 488898 lines are not included here, being stated separately by the
Cost of oiher roads— e A company.
Baltimore A Ohio & Chicago Railroad... 9,247,450
g)kh,o f‘hB%It'moﬁeRShort LI%O Railroad 291991 9%%,%‘518 OPERATIONS AND FISCAL RESULTS.
ipuls ral ! ! R _
Bull Wash. &Alex. Br'oh ofthe Wash 10,435 Milesof r'd ] 30 1894-95. 1893-94. 1892-93. 1891-92.
& Point Lookout HR 540.000 540.000 IEeSO r une . 3,730 3,721 3,709 2,873
Philadelphia Branch Railroad 7240507 7172348 Leohpment—
Equipmentof B. & O. car trust 127750 3860065 0COMOTIVES............ 412 412 400 327
Sinking funds— e 009, 1860, Pass. eqaL menfc.. 318 318 286 268
Onaccount sterling loan, due 1P95.. 3799,412 Frg'l?m“enqnuslpmem 13,818 13,818 13,431 11,937
On accountsterling loan, due 1902.. 5,27.8*988 y
On account sietiln loan’ duo UIIO . 3'a76'192 %%%5898% past.ctiried (No.)., 1088798 1020976 1433939 1,600,553
On account SHT|III%V|CIIUJ .duo 1927." 968 000 586,688 poyoar 1mie 72,100,446 76,663,741 849 16282 82333417
|)|\|Num ount BalFt’ asLh f(cAIe);(RBICanch of 26000 AY rhattetpngfsea’: o 22954% 55% 2233?1) ;)ztt% 32*150235 69}.37 g 5164 %56
nnii, city a Point Lookout 0 , 5340, ; 9 iti
Uiiiny =teu increment aud appropriations ot 79.000 Frt (¢ (t'ns) car. 1iu. 1022,173154 799,306,8 14 854,123,825 787,8.80.742
AlNSINX FUNAS. o 107 157 96.842 A‘éaffglenpggon p-m. 1 014$ct3- 1- 096$CIS 1*232$cus 1-234 ets.
held by trustees 39,560," B7 : a $
Amm am) fiook- of oilier corporat¥ons 1T, 303 697 31%588%%% - ,1.854822 1810330 2145293 2,028,949
UTiuiol-a' i*f conaiiuoilun, ito 2122071 10,36 *,032 8,762,984 10,522,805 9,72 >486
line Ironi OLInr railroads In general aooouut. zIdOSlfIOS 2111609 Mail, exp. rents,&c. 890,036 772,043 854,483 854,693
Af.unn oaianoes duo from couneoling lines.. 412,913 '493'124
) Tot.grossearn’gs. 13,109,940 11,345,357 13,522,581~ 12,604,128



XovaitBBB 23, 1895}
1894 95. 1893-91. 1892-93. 1891-92,
Expenses— $
Mas-aiof way. etc... 1,909,313 1,767,447 2,107,413 2,241,513
NUiot of fticojiin't.. 950.937 855,636 1,045,419 995,068
Transpbriation 3550399 3,219,172 3,413,277  3,289,90i
General. 729,513 646,625 709,307 604, 752
T&xea...... 459,116 411,943 375,554 367,551
7,605.678 6,900,723 7,710,970 7,500,849
5,504,262 4,444,634 5,811,011 5,103,279
P.ct.of ex. to earns. 58-01 60-82 57-02 59-51
*Not including company’s freight.
INCOME ACCOUNT,
1894-95. 1893 94. 1892-93. 1891-92,
M ultiple— 8 $ ¥ $
Net earning*... 5,501,262 4,144,634 5,811,011 5,103,279
lat.on bonds ow . 113,917 133,197 244,040 340,187
Itiv on st'ekaown’d. 731.631 1,084,608 70,136 18,036
Kent.o( leased line* 226,640 : 191,519 178,256
Int. and exchange.. 21.912 248,099 256,689 249,763
Bibs receivable. 53,655 109,-07 92,830 135,630
Other Income 158,081 179,071 163,339 17,547
Total....ccooeeeenee 6,812,093 6,436,150 6.830,163 6,042,698
D ieburtemenlt—
Kem.-St.PM.AM.Ry 5,372,590 5,312,655 4,647,149 4,099.224
Dlv» on fU.No.atek 1,230,000 1,187,500 1,000,000 1,000,000
Kate of dividend___ 15p. e.) (5p.c) (5 p.o) Gp.a)
Mlscellaneoas.......... 40,150 681
Total disbars t*. 6.622,590 6,510,305 5,617,830 5.099,221

Balance... .. sur.189,508 del.104.155 ar 1,182,333 sur.943,474

Kansas City Meinphi* & Birmingham Railroad.

fReport 1o r the year ending June 30, iSOS.J

Secretary Charles Merrtatn say* :

“ Since tbe iwt printed report in 1882, the plan of reorganiza-
tion of the old securitise of this cotaptny, which was sub-
mitted to the bondholders on Nor. 23. 1893, hn beeu su ;c«w-
fully carried out and the aw securities issued thereunder.
Since tlie reorganization, the earnings of the road have been
more tiian sufficient to provide (or tlw interest upon the new
mortgage bonds, ami the prospects are encouraging for the
future. The company is, without Boating debt and the physi-
cal condition of the road and ns equipment, alth ugh good,
is being constantly unproved with a view of ultimately pro-
ducing ihe best net results for it# security hold-r*.”

Earnings, expenses, charges, etc , were as follows in 1894-5

and 1868-4 :
eskmsos asp Ksrsmas.
1894-5. 1893-4.
M amina,— #
Pro @b T . 73H%S2 763,804
236,627 249,539
Mali, NIEPR™*, A «.oiiiiiiiit e eeeeiineeeens . 53,096 64,504
Total ... . 1,035,005 1,077.847
Operating expe .. 073.574 895,807
Net earning* 103,027 182,040
Percent of expense* W earning* # 2 83-1
mmmm account.
180%—5. 1893-4.
Set earning™..........ccceevveene 163,047
Ml*eeiiaia« -0s interest__ ..... 0,912
Received from K & r. 87AM 17,716
Totalo e isT.'as?
Tn.lurt—
Interest on bond*. 143,311
Snndu*. 42.373
. litswui. ttll.asc* »a*Kt jtn.r 1, 1895,
iMtIf*1 hiaMHHu-
emtof *w*l. #14,240,122 Qot«iBoost»e*,......... 95,956,000
Cmi atequpeM-Bl 1,337,(011 Genera! mart, bonds 3,131,140
Bond* 80.000 taeniae bond* _ 0,2*2.230
Materlal*.. — 45.983 I*t rot. Bir. Equip Co. 1,000,000
C«*h 51,84* 1staiort Mem. Equlp.
Bll* receivable 180,111 cCo . 189,000
Cr.8 Trust aeeetratn 17.392
tradic guaranty .. 6.840 Aeemedbondint. ... 56,133
. Trent setonats. 17,592 cCoops, aot presented. 7.1»9
iseowe account..... 756.326 MijieriJSaaeoo*........ 65,012
Total.ccoveees e 916.714.s73 ToUL .o #16,711,873
—V. 60, p. 302.

Elgin Joliet * Eastern Railway.
fRepttrt for ymr ending June 30, 1S05.)

President Samuel Spencer in the ilfth annua! report aays:

General Remit*.—The increase io gross earning* in 1893
over 184 wasfWMWO, or 8 per cent, white the increme in net
earning* wa* 929,473, nr 9 per cent, This result ha* been
secured by greater efficiency <f service in all departments
and not by any depreciation of property. On the contrary
the property ha* been improved. Tuts general depress!.n in
ali branches of manufactures and other industries which had
prevailed throughout the preceding year continued through-
out the year, and there wa* a large loss of revenue from these
sources.

The increase in both gross and net earnings of the company
under such adverse conditions, especially whan considered in
connection with the large | s«a upon almost all railways
throughout the country, must be regarded as gratifying and
encouraging.

Extension to South fthh'nga —The extension to South Chic-
ago referred to in the last annual reﬁort was opened for
business on October 27. 1884. Notwithstanding the short
grain crop the success of the two new vlevators has been so
encouraging to their owners that two others of one million
bushel* capacity each are now under construction. There
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now seems to be no doubt that a large proportion of the lake
tonnage from Chicago will in future be loaded at South
Chicago.

Statistics.—The comparative figures of earnings, expenses
and charges for four yeais, and the balance sheet for three
)f/eﬁrs, compiled in the usual form for the Chronicle, are as
ollows ;

1894-95. 1893-94. 1892-93. 1891-92.
Tonscarried 1mils.126,824,616 137,983.578 126,821,948 102,572,866
Ay rate.p.tcmperm. $0-0068 $0-0072 $0-0068 $0-0076
E arnings— * * $
From freight, Ac— 1,050,812 990,018 868,064 770.121
Passengers............ 13,693 11,904 17,449 16,703
Express and rnlsceL 13,901 15,693 32,144 26.003
Rents.....cciiiiiiicinis 2,250 2,591 2,375 2,307
Total...cooveveee 1,030,686 1,020,326 920,032 815,134
E xpenses—
Maiiiteuanceof way, 122,677 99,310 91,091 85,636
Mainten'oe of equip. 100,980 109,266 101,805 80,143
Conducting trausp,- 376,410 361,185 362,562 292,525
Gen’lex. and taxes. 130,705 130,1083. 119,215 89,623
Total..ococcncne 730,752 699,961 677,673 547,932
Net earnings.... 349,934 320,461 242,358 267,202
P.e.exp.toearns... (87-62) (68-59) (73-60) (67-22)
INCOME ACCOUNT*
1894 95. 1893-94. 1892-93, 1891-92.
. $ $ $ $
Net earning* ... 349,934 320,461 242,358 267,202
Deduct—
10,941 9
Interestonbonds.. 324.478 303,950 f 289,085 278,900
Miscellaneous........... 44,028 17,299)

Total.. 379,447 321,249 289,085 273,900
Balance def.29,513 def.788 def.46,727 (of.11,698
1MV4NCK SHEET .JO.YK 30.

1895. 1894. 1893.
A ssets— S
. . 12,381,308 11,976,022 11,975.995
Construction ami Improvement 46.170 56.691 15,438
New equipment .. 372,568 326.737 322,830
Cosh on band 21,154 20.748 6,138
Due from agent* 114,243 95,905 91,829
Material* on band. 4.9,040 39,120 34,298
Railway companies.. 59,563 49,490 86,680
Individuals and companies . 02,695 56,156 39.613
Bills receivable.. 551 551 0,929
Insurance........ 6,823
Miscellaneous 120,458 213,701 188, 352
Profitand lo** account 96,918 67,405 60,618
13,825,265 12,902,518 12.841.851
UaMwut-
Capltai stock 8,003,000 6.000,000 6,000,000
F1r*t mortgage bond* 6,833,000 6,079,000 6,079,000
ciulpment OO0tO*. 204,503 286,402 287.086
I* pay able .vee Ll 190,750 12*7,5 >0
Due other railway companies.... 90.583 119,300 119.902
B1d|V|dTals and compames 21,200 30,007 207,595
ay-rolls............. 35.401 28,210 31,954
Unclaimed wages ..... 1.404 1,340 1.408
Paymaster's account . 1,489 620 978
Vonoh-t* audited......... 76,719 68,793 62,778
Accrued interest on bonds. 56,874 52,219 52.025
Total itabttllla* ............... 13,325,265 12,902,518
—T. 69, p. 476.

Reorganization Plans, Etc.—Tho following is an index to
all statement* relating to default*, foreokriUre sale*, reorgani-
zation plans, reorganization committee!, payment of coupon*,
and receiverships, of the principal companies, that have
been published In the Chroniclk since the last editions of
the IxVictors'and the Str-kt Railway Sppplkmknts were
issued, ail earlier facts of this nature being net forth therein,
It, does not, however, include matter in to-day’s Chronicle,

The following abbreviation* are used: Plan for reorganiza-
tion or readjustment plan: coup, for coupon payments; dr),
for default; Com. for committee.

IUIMtOADS. n,irr.ao*!i*-(Con.
Tmunme 61— am. Voolume 01— ( ) Paste
Atnh. Top. k 8. FO. .......... tote 74D. 793 Ora gQB Tmtir. Co, -.coovuees Com, 872
0 do reorg. 749. 82» urejvn S. L k \J N euup 760. .IM 872
Atefo. Af, k Pac ... M ti 870
Blrra. Shelf,A Tettn, Itirer,...

rmtr
Capofur k ..

BEAN A pbind™ o !

Pflorta ftaeatur k Kvatia.. ... rlgrg

hIIa k Reading .pflin 7»5
Joseph k Or, 1 L , 831
B hr|||UL’? shoreé k Easter rmrq, 785
Botg« L. Toledo St.n & Knn. Cl 785
et Union Paclflr*............... 75:
r?|«»§>tt« d*AStI o der%a 78*7% do h Beach
0% «« rw on i , k 0sa eacl k
Inn. t Grew, IUV@r.................. tin H7» Wﬂ&xﬁc E al........ coup* 795
Ierfltotnd Onnton A Sputb...ream, tfd STRKIrr JIATT,WAT8S.
Ié Hook-I'«»! A Iron.. ...tram. ho, Anbury Park & Betmar*. remr, 793
aml Sand. * Hocklng mh i Al»«ujta Street 1y
TJanI\MnA Northun POV, % Chattanooga_Electric
Dt*tunng AcCottle i L, Mr» 'Jo
Green Bellypwllgoan * St. . . 7»9  Chic, k So. Side It. T. Co
nat'l' Pacl rov . do d reenr. fl
52( »NVIMeE I, K\i ‘Q}) % k .rmrg
otllsv, Southeastern. ond, 750 Donrrer Cltv Unhte... m h 470
Jaeksonv. T. k K. rtar_(].] S7) Jio ot plan 749
Jarrl*.Conklin Mortg. Co -Mile, on" OaHysbor EI Stroot R reew. m
fentuc%k tn, ridge. n  Houston City Struct. Ry"......fnretl, i
ooy R S Long Islaurlj"l'(lractlr%n *71
ucrtn . ew Jer cctrbo, ... ...cott
Mobile A filter,) ... 703 N SK%’Y*] fverfN ), ))It
Montgomery A Enfant
g\o% W‘n(ﬁéegﬂ 830 lramgc Mountaln Cubic. rznr -
Norcfirrer)n Paalflc sou Synmnso Street Rv................ aaim|, 704

v 760, 794°881 £33,
American TobacooCompany,—L itigation Ittofdey-Qen*
eral Hancock ha* given permiaaion to C, A, Whelan & Oo.,
of SyTacuw, as raqueHm, upon filing a bond of indemnity,
to have a suit begun in the name of the State to prevent thin
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8y*tem—Atlantic & Pacific RR.—Foreclosure.—
rtontch fr 3tn Albugm Wdi>* N. M., November 21,
t«s Trust Company has secured from

ord&r referting to a Master in Chancery

my and facta in the foreclosure case. The testi-
said, will bs largely taken in New York City. V.

Topeka & Santa Pe.—Proposed Officers—The
lion committee held another meeting this week
adjourned until Monday, November 20, at which
understood, Mr. E. P. Ripley, Third Vice-President
«ae0 Milwaukee & St Paul, will be elected to the
of the c« nipany, and Mr, D. B. Robinson, who as
Pirn Ptesident has been operating the road u>der the re-
ceive 1 be continued as Vice-President — V. 61, p. 870.

Baltimore A Ohio HR.—Annual Meeting-New Directors.—
T( President's remarks from the report submitted at the sn-
iimj meet ng isgiven on other pagesof to-day’sChronicle. In
the election of directors four changes were made, representa-
tion being given to four influential banking houses through
which a few years ago a large amount of the comomy’s stock
was placid abroad. The new directors are as follows: Geo.
Louis Fitzgerald. President of the Mercan ile Trust Com-
panv, of New York; Eugene Delano, of Brown Bros & Co.,
bankers, London and New York; William A. Read, of Vermilye
<t Co., New York; Howland Davis, of Blake, Boissevain
ft Co., Lordon. The members of the directorate re-
elected are William F. Burns, William H. Blackford, Wil-
liam F. Frick. Maurice Gregg. George C. Jenkins, Aubrey
Pearre, Alexander Shaw and G-orge A. von Lingen, There
are also two State directors who are named by the Board of
Public Works. These have been Messrs. J William Baugh-
man and J. McKenney White.—V. 61, p. 829.

Baltimore & Ohio Southwestern Py.—Directors Elected.—
On Thursday, Nov. 21, at the stockholders’ meeting, the fol-
lowing directors were elected : Edward R. Bacon, William
L. Bull, Edgar T. Welles. Edward R. Bell, John H. Dauvis,
William Mertene, W. W. Peabody, Frederick H. Alms, Lowe
Emerson, Augustus B. Ewing, Frank W. Tracy and James
Sloan. Jr ; Francis Paw, succeeding Patrick Buchan, the
London director, deceased ; Alexander Shaw succeeding Gen.
Otland Smith as a Baltimore & Ohio representative; Henry
W. Poor of New York succeeding John P. Heseltine an Eng-
lish director. Mr. Edward R. Bacon was re-elected president.
The annut-1 report will he found on other pages of to-day’s
Chronicle.—V, 61, p. 793.

Bay State Gag.—Annual Meeting.—At the annual meeting
Tuesday, Nov, 19, at Wilmington, Del., J. Edward Addicks,
James G. Shaw, Newell Ball, J. FraDk Alles and John H.
Bati man were elected directors. Two other directors were
elected, but resigned to provide vacancies for directors to be
hereafter elected to represent other gas interests under nego-
tiation.

New Acquisitions.—The stockholders of the company also
authorized the board of directois to issue ‘‘such stocks as pro-
vided by its charter and enter into such obligations” as the
beard shall deem necessary to carryout the policy of “receiv
ing ownership or securing coutrol of” valuable gas properties.

Earnings.—The Boston Commercial Bulletin says;

Tho net earnings of ihe five com panies constituting the Bay State Gas
ejmolcate fortbo year ending June 30. 1895, aggregated $551,352,
whi n there was distributed in dividends $501,900. The interest
charge* on tlte $1.,000,( 00 Boston United (las first 5s amount to
$450,000, and the sinking fund requirement*to $00,000. The comnan-

therefore, earned the full charges on the first- Beries of bonds in
what 1- probably rho year of tho sharpest competition that it will have
to mm t The charges on the seoonds amount to $150,000. There are
$1,500.0(0 to $2,0110,000 firsts in the treasury of the comnany. and
the Income from these affords half enough to meet that requirement,
reduclni: Un- amount that tlie company had to borrowfrom about $50,-
000 to $75,000. - V. 01, p.793.

Brooklyn Heights BR.—Long Island Tra tion.—Quar-
terly.—The Brooklyn Heights is the operating company of
the Li, I. Traction. Earnings of the system for the quarter
ending Sept. 80 have been reported as follows:

Atchison

nresi

Smos.cnd, Gross Net Interest. Balance.
S-Jt 30. earnings. earnings. taxes, etc. surnlus
$i,205,074 $560,712 $516,726 $49,986

1,304,717 585,755 495,255 70.500

The operating expenses in the 1895 quarter include a con-
siderable amount expended for betterment of tracks and
equipment.—V. 61, p. 323, 830.

Central Branch Fnlon Pacific RR.—Atchison Colorado
A taclflc KIL—Atchison Jewell Comity & Western RR. —
Far. closure Suits.—At Topeka, Kan., Wednesday, Nov. 30,
foreclosure suits we>e brought under the mortgage of each
of tin se cr mpanies by Samuel Carr, the mortgage trustee.—V
60 p. 1144.

Chicago Gas.—Application for Injunction,—By mutual
consent the bearing of the application for an injunction
e/ga(iirist th7%3reorganization has been postponed until Dec. 2 —

.61, p .

Chicago Heneral Railway—Mortgage.—The directors this
week approved the form of trust deed for the mortgage of

210.000,000 recentlg authorized securing 5 per cent 40-year
hotda,—V. 59, p. 968.
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Chicago ft Northern Pacific 1llt. —Reorganization Plan.—
The sub-committee appointed to prepare a plan of reorganiza-
tion, it is expected, will report a plan to the committee-
during the coming week.—V.61, p. 68.

Chicago Packing ft Provision—Dividend.—The following
circular has beeu sent from the Linloi o.fi.ce regarding the
non-payment of a dividend on the common stock:

After paving interest upon the outstanding bonds aud at’ other ftxod-
cliaraes. the business of the Chicago company -hows a Loss for the six.
months ending Oon. 5. H95, of $4,103 85. or” SSI I. Hio directors of
the fhtoico oompany oonsider chat _the interests of the com%any
would be best Borved by not reducing the present surplus, whioh
amounted to $6 t0,884 asat Ap it wlast,0other than is necessary to pay
dividend upon the preference shares.

By order of the Board. Avdrbw W. Birr, Secretary.

The half-yearly dividend on the comm in stock was reduced
last spring from 5 to 3 per cent. A Chicago paper says:

Bos’'ness has been very dull, but the coming six monihs promise to-
show considerable improvement. Owing to thseuorm ouso_oracro_ﬁ)—
‘he supply of hogs promises to bs plentiful, and heav?{_offermgs—m |
naturally” bring about a lower marie-1 price, rile Chicago P'toktog-
Company will also dorivo soma bonoflo from tli8 operation, of tlio now
plant at Forn Worth, recently secured by it. The plant has a cmacity
of 2,500 hofs a dav, and was fitted up a year ago_at a cost of $100,000.
The company expects to putthe plant In operation in the very near
future, starting in by killing 1,000 ho-"s a day.

Chicago ft Southeastern By—Improvements, Etc.—Ac-
cordiog to the St. Louis Globe Democrat work has begun on
the re-building of this road between ADderson and Waveland.
Its business is reported good since the new Brazil extension
from Waveland to Brazil was opened. The road, it is said,,
may be extended to Muncie during the comiog year, and
possibly through to Lima, O. At present it is 108 rrites in
Bngth.—V. 61, p. 324.

Chicago Wisconsin & Minnesota RR. (Wisconsin Cen-
tral)—Income Coupons.—No'ice is given that outstanding in-
come coupons of the Chicago Wiscontin & Minnesota (Wis-
consin Central System), which matured on or before Sepfc.-
1, 1895, will be paid each with acciued interest at 5per centon
presentation at Room 81. No. 50 State S'reet, Boston. Inter-
est stops Nov. 30 next.—Y. 61, p. 795.

Columbus Sandusky ft Hocking Ry.—Final Notice.—
Notice is given to holders of first mortage bonds and
equipment bonds of the Columbus Shawnee & Hocking and’
Sandusky & Columbus Short Line and of corsolidated bonds-
of the Columbus Sandusky & Hocking to deposit the same
and become parties to the reorganization agreement on or
before December 20, 1895, or they will be debarred from all
benefit under such agreement.

The new s curities are being engraved and will be ready for
issue early in the year. This is one of the quickest reorgani-
zations on record.—V. 61, p. 830.

Delaware Lackawanna ft Western RR.—Quarterly.—
Earnings of the D. L. & W. leased lines in New York State
for the quarter ending Sept. 30 have been reported as follows:

3mos. end.

G ross N et R entals, Balance,
Sept — earnings. earnings. and taxes. surplus.
1895.. ..$2,505,010 $1,411,260 $620,749 $790,511
1894.. vy 2,270,459 1,213,777 620,749 593,028
—V. 61, p. 420.

Detroit Railway (Detroit, Mich.)—Mortgage Filed—This
company has filed a mortgage for $1,800,000 to the Cleveland
Trust Company, of Cleveland, as trustee.—V. 61, 749.

Eastern Trunk Lines—Articles of Organization Approved,.
—At a meeting of the presidents of the Trunk Lines and t.heir
principal Western connections, held at the offioe of the Trunk
Line Association November 19th, the articles of organization
of the Joint Traffic Association were unanimously approved
by every party to the agreement and it was agreed to make it
effective January 1st, 1896. The presidents then went into
executive session in regard to the appointment of the Board
of Arbitration and shortly adjourned until December 12th to
complete that work. The board of managers will doubtless-
be announced within a few days.

The Committee on Revision was continued with power to
arrange ali details, procure signatures to the engrossed agree-
ment and to decide as to the delivery of copies to the proper
public authorities, the press, etc. The copies of the agree-
ment, completed, have been furnished to the members of the
press in accordance with this authority.—Y. 61, p. 794.

Erie RR.—Consolidation.—The new company, in line with-
the policy of consolidating its system, has acquii'ed all the
stock of the Buffalo & Southwestern, which runs from
Buffalo to Jamestown, 66 miles. This road was operated
under lease by the old company, and will now be merged into-
the reorganized company.

The entire capital stocks of the Arnot & Pine Creek and
Lockport & Buffalo have been acquired and practically ail
the stock of the Buffalo New York & Erie. The intention is-
to bring all the leased lines, with the exception of the Roches-
ter & Genesee Valley and Cleveland & Mahoning Valley com-
panies [w hich will continue to be held under the lease], into
the direct ownership of the Erie Railroad Company.

The appointment of a receiver for the Now York Pennsyl-
vania & Ohio is in pursuance of the plan and will not inter-
fere with the operation of the road by the Erie. Beginning
December 1 the entire system, New York to Chicago and
branches, will be operated by the new company. The mort-
gage has been completed and the new securities are now being
eDgraved and will be issued as soon as possible.—V. 61, p. 871,

Forty-second St. Manliattanville & St. Nicholas Ave. Ry.

—Quarterly.—Earnings for the quarter ending Sept. 30 have-
been reported as follov s:



November 23. 1895.J THE CH
3months G ross N et O ther Interest, N et
end. Sept. 30— ea’'-ninas. earnings, intone, taxes,etc Baiunce,
1895 . f 160,121 §26,149 $1,000 $10,700 def $3,551
1894...... . . 164,653 32,467 1,000 30.717 sur. 2,750
—V. 60. p. 794.

Green Ray Winona & St. Paul BB.—Foreclosure—At Mil-
waukee, Wts., on Wednesday, Nov. 20, the application of the
Farmers' Loan ft Trust Comoany for a decree ordering the
gale of this road wag granted by Juige Seaman, Bitting in the
United States Court,—V. 61, p. 749.

Houston City Street By.— Reorganization.—The bond-
holders' committee {Aloert N. Parlin, Chairman, 36 Uni m
Street. B ston), has issued a circular and presented a plan of
reorganisation. The circular states that the r <ad is in bad
physical condition—rails light a -d only 5 miles (out of 29)
ballasted and on paved streets. Tni* they say accounts for
many of the existing damage suits, aggregating $300,000,
several of which are in judgment. For improvements
$100,000 should be expended. The $137,000 of 7 per cent
bonds are in default and must be provided for. The com-
mit'ee b beves, how. ver, that gross earnings of $200,000 per
annum can safely be expected.

Plan. -The plan provides for the readjustment of the capi-
talization of the old company or for the formation after fore-
cloeurti sale of a new company, but in either case the bonds
outstanding after reorganization to be as follows :

J\r*i Mortgages per emt 20-yesr bond*. Issue limited to ...$1,000,000

Of whichto present bondholder! for 50 per cent principal

- o8

Of 0ld DONA™ i e e e
For »* ssments

Toretire li st mortgage 7*. . 137,00
To put road tn safe Condition for operation luo.ooo
For tutnre extension#, settlement of claim*, 4¢ .. . 136,000
Ms per cent income* To pre«ent bondholders for 50 per
cent principal of old BONAS .. s 500,000
OVEr dUE COUPONS .. o 150,000;
Exchange ofSecurities.—The old stock and bonds pay the
assessments named below and receive:
—- And Receives-------------
Pays New New New
Assistin'l.  1st Utgt.  Incomes. Stock.
Holder*or - * * $ * *
-Old bonds..............1.000 50 550 500
“dconponsto Sept.
1805. inclusive... . o Par.
Old stock......cce. 100 10 10 . 100 |

Bondholders who have cun’'rihotel one per cent will be
credited on this subscription with the amount already paid.
Assenting bonds should he d-p sited with the International
Trust Company, No. 45 Milk Street, Boston. Mass.

Annual Statement.—The earnings and expenses for the
year ending November 1, 1893, givei herewith, include the
earning* of the H uiston Heights Street Rv. Co , which has a
mileage of miles. The earnings during this period were
somewhat extraordinary, owing to the Confederate Reunion
held at Houston during the month of May.

Gross Net Oth-r Damage* Met. on Insurant*, Remote
earn'at. tam'gs. receipts. 4 Court «*ee, 7* 4 notes, tames. 4c, I1H St Ry.
117,897 71,603 5,*Il 29,785 8,370 18,182 13.967

Leaving a balance of $8,310.—V. 61, s. 611.

finds >B Tunnel Ry —Reorganise ition Plan. —At a meeting
of the English bondholders, heel in London, N iv. fl, it was
decidrd that a plan of re rgsniztlion which h*d been re
ceived from America should be made the basis of an agree-
ment between the English and American interests. Tnis
plan proposes the creation of $2,300,000 prior lien 5 per cent
bonds; new rlr*t mortgage income bind* $1,300 new pre-
ferred stock ItOOQ."iO0; common strck $2,000,000. The hold-
ers of the £3%j0,000 bo tde sold in Lind n are aslce.l to pay
an a*#e*#m«ntof 80 p-r cent, which is to be accepted by way
of subscription ®r $430.000 prt > lien bonds, and to exchange
their Linds at par for $1,500.600 first mortgage income binds,
an additional  $225,000 in preference stock to be dts
tributed to represent lows of interest, dtc. If this scheme
be accepted, the American interests intimated they would
be willing to find >me hair the rnon-y which would be re-
qttired to lie raised under the plan.

Indiana Electric BB. (Hoaheit, lad.)—Msrtgage Filed.—
On Friday, N iv, 15. this company executed a mortgage for
$500,000 tn favor of the Royal Trust Company, of Chicago, as
trus ts#, Thi« m trtgage r-pl tc-*» the to irtgage of 1814 for
the same amount which the ctmpany has decided to cancel,
the cancellation bei- g now in pro»rrecs.

Iron Railway—Annntif Report.—Tnts company b report
<hows for the year ending June 30, 1895: Gross earnings,
$49.8<0; net over operating expenses. $11,137, contrasting
with $48,077 gro*» and $3 025 net in 189391. A new locomo-
tive and 50 tons of steel rails have b-en ourchaaed. The
capital stock is $600,000; « o>>u us uayahle, $5,181; bills pay-
able, $40,247; cash on hand is #1.057.

Lake Shore m Michigan 8 mthern Ry — Qutrterly. —

Earning* for the tjuarter and the nine months endiog Sept.
80 have been reported aa follows :

8most. nul.  ffrott Net Other Inttrf.il. Balance
ot(A, 30 tarn*iff*. tarn-inn*. intnM * tOM 9, §tc, fordic* .
189" . $ r o/,470 9t, mij71 si47"97 81.154*897  $921,571
18*4 MW4.059 1,7%9,14> 133.101 1.140.101 714,140

9 month$

1<9 . $3,503,296 $152,912 $3,332,912 $2,473,286;
1S9i U.25S.395 5,251.331 325.034 3,310,0)4 2,235.331

—V. «|,p.366.
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Lima ft Northern RR.—New Mortgage —This company is
reported to be filing a mortgage to secure $1,2J0,000 of 5 per
cent bonds, the Manhattan Trust Company beiug trustee.
This is the northerly extension of ths Ouio Siu'hern. Toe
work now going on is from Limi north, about 35 miles, with
a junction with the Toledo St. Louis & Kansas City road,
and it is expected to complete this division by Jammy.
The next division to be put under contract will also he about
35 miles, b inging the road to Adrian, Mica.—V. 61.

Little Rock & Hemphis RR.—Safe Postponed.—At Littl e
Rock, Ark , on Wednesday, Nov 20, the sale of this road was
p wtp med again until the fourth Wedneslay ia January.
This is the fourth postponement.—V. 61, p. 611.

Metropolitan Traction.—Eighth Avenue—The agreement
with the Eighth Avenue road is being drawn, and when
ready will be submitted to the stockholders. Meantime its
terms are withheld.—V. 61, p. 871.

Metropolitan Traction System Sixth ATenue RR.—
Extra Div dead.—The Sixth Avenue RR Co. is paying a divi-
dend of 20 per cent, including the usual semi-annuil distribu-
tion, the extra amount having been made possible by large
sales of real estate. The anuu.il rental from the Metropolitan
Street Ry. hereafter will be $145,000 instead of $152,500,
which was paid until the recent surrender of the Sixth Avenue
depot property.—V. 60, p. 562; V. 61, p. 8TI.

Muskegon Terminal.—JV«p Bonds and Stock.—A stock-
holders’ meeting is to be held at Muskegon, Mich., on D 'c. 10,
to vote on a proposed increase of the capital stock to $1,050,-
000. and an is<ue of $3,0 10,000 bonds. In addition to the
road propos-d to be built by the company it is intended to
put on steam transfer boats across Lake Michigan, from the
western terminus of the company's rotd to Milwautee.

Nassau Electric RR.—East River & Atlaitlc Ocean RR.
(Brooklyn) -Incorporation.—The East River ft Atlantic
Ocean RR., with $3,00 UH0 authorized capital stock, was in-
corporated Saturday, Nov. 23, by Nassau Electric parties (P,
H. Flynn and associates), to build about 30 mil+aof trolley
road in Brooklyn, including lines on Hicks S reet. Livingston
8treet, Sixth Avenue, Etc. These lines are desired in order to
round out the system, including the A tactic A 'enui road.
—V. 61, p. 829.

New Turk Lake Erie * Western RR.-Erie RR. -Boris
Cuffed—The 6 p-r cent collateral trust bonds hive baen called
for payment at 110 and accru-d interest on Feb. 13. 18)8, in-
terest ceasing that day. The bonds will bo patJ at cbo (Tailed
S ales Tru-t C itnpanv.

On December 4. at the office of J. P. Mirgan & Co., will be
. paid the receivers’ certificates and the $2,500,000 reorganiza-
tion first lien bonds.

Assessment.—The third insaltneot of the asiessmenton the
common stock, amounting to $'! a share, and on the preferred
stock, amounting to $3 a share, was payable this week, The
fourth instalment is payable Dec 23.

New York * Long Island Bridge.—Supreme Court De-
cision —In the proceedings brought by thm o tnpany to se-
cure the condemnation of land for its bridge, the Niw York
.Supreme Court G-neral T.-rro has decided that, owing to a de-
fect in the act. of the Legislature under which the proceedings
were brought the company docs not possess the right to con-
demn property. The act embraces, the Court d“cides, more
than one subject, a thing forbidden by the State Constitution
aa regards private bills.—V. 60, p. 522,

New York At New Jersey Bridge -Stockholders' Meeting.—
At the meeting of stockholders’ at 214 Broidway on Tuesday
the following board of directors was elected:

J*me» S. Clarkson. Dm Sf-Ine*. lows: John S. Runnel'*. General
Counsel Pullman Company, Chicago; Win. J. t,ilta. Philadelphia;
Daniel N. Lockwood, Buffalo; Lout* WindmttUer, New York: Frodarlok
Pet er. Potter Building. New York; Charles A. Sinylle. New York;

j\NIpl ini Bell. Proluce” Exchange, New York; William 1l Ely. N
onrk; Lorenz» Duncan, Brooklyn; John Lotghrau, President” Manu-
s facturers' Bank, Brooklyn; Charles Il Swan. Brooklyn;John 0. Adams,
J Nowtiarg.

I President Clarkson reported important pro rres% and said
that as Boon as the location of the bridge was decided they
would be in v position to make financial arrangements.

Toe .Sinking Fund Commission Wednesday decided to locate
the New York lerminu* of the bridge between Fifty-ninth
and Sixtieth streets, 100 feet west of Eleventh Avenue,—V. 60,
p. 1059

New Y#rk Pennsjlv mia* Ohio RR.—Erie RR —Receiver.
—At Akron, O.. on Wednesday, John Tod, of Cleveland,
Vice-President of the c itnpanv, was made its receiver
pending sale in foreclosure. This is in accordance with
 the Eri» reorganizition plan, bv which the property is to ba
j merged into the new Erie RR. Company.—V. 61, p. 872.

Norfolk ft ITastern ItR. -Reorganization Plan—The Phila-
delphia Ix'dgcr says: * The reorganization plan is not to be is-
\sued, it ia now stated, till near the close of the year.”

1 Northern Piiclll: RR—Great Northern Ry.—Injunc-

tion.—Ai St. Paul on Saturday, Nov. 16. Judge Kelly
filed a deciuon granting an injunction against the proposed
traffi: agro mmt between these companies. The injunction
was applied for bv a shareholder of the Northern Pacific.

Th >decision embraces the following points :

The proposed trafllo arraogeme it Is a consolidation. Under the laws
of the State of Mtunesot >the Great Northern and the North trn Paoido
roads me parallel »nd competing lines. The traffic arrangement Is,
therefore, contrary to the public’polloy of ths State and the general

ow

J
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Champlain KIL—Quarterly.—Earn-

OgUt' iiHbur La
gUtiHburg X ing September 80 have been reported

S mouth* mil oral* S'ft Other Interest, Xet
,un s, . earnin’]< earnings. income, fuses, 16c. balance.
[H*, = '« *ilistl”  *07.540 sur. $1H,130
V' Ci'HiisST 619U 453 67,678 dot 5.308
-v! ifl's.

Ohio Southern KIlt.—Meeting of Security Holders.—First
ns.— U IIn- meeting at the office of R J. Kim-
iji,; in.. HiBroildSirei t, New York, on Saturday, November
HI, about one-third of the capital stock and about one-third
, = the tgage bonds issued were represented.
Among there present were Mr. C. N. Haskell, counsel for the
receivers of the company, and Mr. James D. Smith, Chairman
of the Committee of Reorganization. Mr. Smith made a
:uent as to the work of the committee, but said that no

plan fer recrganizaiion was yet matured.

General Rush C. Hawkins, who had a large interest in the
road previous to the control by the present owners, made a
statement in regard to the value of the property, and ex-
pressed bis confidence in its future, if properlv managed
The road bad suffered much during the last year for the want
of motive power, but the recent purchase of six large, first-
class engines it is expected will enable them to show fr >m
this time forward a gratifying increase of earnings.

Tiie counsel fer the receivers stated that they expected to
pay promptly the interest on the first mortgage bonds due
llecember 1st, and it was hoped that arrangements would be
completed by which they would be able to take care of their
floating indebtedness and future payments so that a fore-
closure and assessment would not be necessary.

R. J. Kimball & Co. announce that they will continue to
receive addresses of holders of the second mortgage bonds,
for the purpose of having them more fully represented at a
future meeting.

Resolutions were passed approving of the course of the
receivers and also of the committee, and the meeting
adjourned subject to the call of the chairman.—V. 61, p. 872

Oregon Short Line & Utah & Northern Ry.—Interest
on Oregon Short Line Gs—The opposition to the payment of
the February. 18115 coupon on the sixes has been withdrawn,
and it is expected that at the hearing next Tuesday the Court
will order the payment, with interest to date, as aho the
interest on the August, 18%4, coupon between the date of its
maturity and the time of payment, December 6. It is re-
ported that a new consol, committee is to be formed, which
will at once prepare a plan of reorganization, under which
the sixes will be undisturbed.—V. 61, p. 872.

Philadelphia & Reading RK.—Reorganization.—It is un-
derstood that the general scope of the plan has been deter-
mim d upon and that the details are now being perfected by
the sub committee. It has yet to be submitted to the com-
miltee as a whole and must then be approved by J. P. Mor-
gan & Co., so that probably ten days will elapse before the
plan will be publicly announced. The principal provisions of
the plan are the protection of the general mortgage 4s, the
retirement of car tiusts and the supplying for working capi-
tal. Tie- first, second and third preference incomes and com-
mon stock will, it is expected, be assessed 20 percent. The
deferred incomes will also have a small assessment. The new
securities, will be: New general 4s, and first and second pre-
ferred and common stock. As intimated above, the propor-
tion of new securities to be given in exchange for the old is
not yet finally settled and is open to revision.—V. 61, p. 872

Port Royal & Western Carolina—Foreclosure Sale.—This
road, including the Augusta & Knoxville, was sold at Green-
wood, South Carolina, on Wednesday to A. R. Hutchinson,
representing Samuel Thomas and Thomas Ryan, of New
5orb, for $g,650,000, the upset price —V. 61, p. 704.

Rochester Railwa (Quarterly).—Earnin%s for the quarter

ending September have been reported as follows:
3‘m0nth’€"d' G ross Ifet O ther Interest, Balance,
ing Sept. 30. earnmgs earnings. income. taxes, if:c surplus
895.... --$230,798  $103,283 $1,777  $73,510  $31,550
1804.... . 210,825 02,401 7,023 76,134 24,190

—Vv. 61, p. 333.

South western HR. (of Georgia).—Aw- Lease—Dividend-
otlloI8>circular to the stockholders gives the facts regan
mg the new lease to the Central of Georgia Ry. The lease
tor nil years, and under it dividends of 5 per cent per at
num -net to stockholders” began to accrue Nov. 1 189;
they are payable Jan. 1and July 1, that for January ne;
representing only two months’ rental. The defaulted rent;
at .i per cent tier annum from July 1, 1802, to Nov. 1, 1891
amounting to 8865,183, is also to he paid. The directors hav

[Vol. LXI.

|resolved so soon as this sum shall be received, which it is be-
lieved will be during the present year, to declare a dividend
of 10 per cent to the stockholders of record at or about the
date of declaration. Out of tho $865,183 the directors will
expend approximately $270,000 to cover cost of litigation and
compensation for all services rendered by those conduct-
ing the negotiations now completed. After paying the 10
per cent dividend and this sum of $270,000, about $75,-
000 will be left in the company’s treasury to be invested
against unforeseen contingencies. By this agreement the
company is relieved from all liability on account of the
tripartite bonds and its endorsement on the bonds of the
Montgomery & Eufaula,—V. 60, 523, 1008.

St. Lawrence & Adirondack RR.—Mohawk & Malone-
New York Central * Hudson River RR.—Line to Montreal.
—For some time it has been known that Dr. W. Seward Webb-
was preparing to obtain an independent connection with the
Canadian Pacific Railway bridge near Montreal for his Mo-
hawk & Malone Road, which is under lease to the New York
Central. To form a part of this line there were consolidated
under the title of the St. Lawrence & Adirondack Railroad
on Nov. 18 the Malone & St. Lawrence Ry. and the St. Law-
rence ScAdirondack Railway, formingaline 32 miles in length,
already in operation, from Malone, N. Y., to Valleyfield,.
P. Que. The consolidated company, of which Dr. Webb is
President, has $590,000 capital stock and $640,000 bonds out-
standing. Dr. Webb, it is stated, has acquired control of a
strip of railroad running from Valleyfield to Beauharnois,.
Que., and will construct a new line from the last-named
place to Caughnawaga, making direct connection with the
aforementioned bridge across the St. Lawrence.—V. 61, p. 794,

*t. Joseph Railway, Light, Heat & Power—St. Joseph
Traction & Lighting—Reorganization—The St. Joseph
Railway, Light, Heat & Power Company has been incor-
porated to succeed to the property of the St. Joseph
Traction & Lighting Company, sold in foreclosure Aug. 21,
and purchased for the bondholders for $300,000. The new
company has an authorized capital stock of $3,500,000, half of
which will be preferred, and assumes $100,000 Wyatt Park
bonds. The incorporators are W. T. Van Brunt, R. A.Brown,.
J. R. Van Brunt. St. Joseph; W. M. Harriman, New York
City.—V. 61, p. 326.

Syracuse Binghamton & New York RR.—Quarterly.—
Earnings for the quarter ending Sept. 30 have been reported
as follows:

3 months G ross N et Interest, Balancey
end. Sept. 30— earnings. earnings. taxes, etc surplus.
189-d.. . $263,829 $144,312 $44,905 $99,407
1894 .. 256,266 122,091 44,905 77,186-

—Y. 61, p. .

Third Avenue RR.—Forty-second Street Manhattanrille
& St. Nicholas Aveaue RR.—Control Acquired -Edward
Lauterbacb, counsel and a director of the Third Avenue
Company, is quoted as saving: “It is true that we have ac-
quired the Forty-second Street and Boulevard line. The con-
tract of purchase has practically been consummated, but in-
asmuch as certain details are yet to be arranged 1 do not care
to speak of the terms of settlement.” It is reported that a
majority of the capital stock has been purchased,—V. 60. p.
794; V. 61, p. 872.

Union Elevated RR. (Chicago)—Bond Issue.—This com-
pany, known as the Union Loop Company, is reported to have
decided to issue $3,000,000 of bonds. The total authorized
issue, it is thought, will be $5,000,000.—V. 61, p. 753.

Western Union Telegraph.—Decision Regarding Union
Pacific Lines—At Washington, Nov. 18 Mr. Justice Harlan
announced the unanimous decision of the Supreme Court,
that the Union Pacific Railway Company did not possess the
right to give practically exclusive privileges to the Western
Union Telegraph Company to maintain telegraph lin-s along
its right of way; and that the Government may maintain a
bill of equity to compel the railway company to construc-
and operate its own telegraph lines. The decision sustains
the Circuit Court in the Nebraska District and overrules the
Court of Appeals. The Court holds untenable the claim of
the United States for recovery of moneys paid for Govern-
ment messages sent over the lines since 1881.—V. 61, p. 660.

Wheeling & Lake Erie Ry.—Prospects.—General Manager
A. G. Blair is quoted as saying:

The Wheeling & Lake Erie the first four months in the new fisoal
year beginning July 1 will show net earnings of over $180,000,
which is equal to the fixed oharges and 4 per cent ou the preferred
stock. We expect to show even better results lor the balance of the
fiscal year, as the new contracts, which are made early in the season,
will be at advanced prices. The arrangement with the Baltimore &
Ohio for the use of the Valley Road and its terminals by the Wheeling
& Lake Erie is not yet in operation, as the Baltimore & Ohio has not
perfected its plans to provide for the operation of the new line be-
tween Cleveland and Wheeling. The entranoe into Cleveland will add
largely to the earnings of the Wheeling & Lake Erie and also to the
Valley road.

The full effects of the coal agreemententered into last March
will Dot be shown, he says, until next year.—V. 6t, p. 569.

Wisconsin Central—Reorganization.—The Chronicte is
informed that Mr. George Coppell, chairman of the Reorgani-
zation Committee, is making an investigation with the aid
of an expert accountant, to determine whether the earnings
of the road will justify an early reorganization or whether
it will be wiser to wait for an improvement in business in the
territory traversed by the road before submitting a plan to the
security-holders.—V. 61, p. 795.
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BALTIMORE & OHIO RAILROAD COMPANY.

SIXTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1893.

Office of the Baltimore & Ohio Railroad Company, {
Baltimore, November 8, 1893.

Tb the Stockholders of the Baltimore do Ohio Railroad Company:
The President and Directors submit tbe following statement of the affairs of the Company for the year ended

June 30, 1895.

The General Balance Sheet, the tabular Statements of the General Auditor, and the Report of the General Manager,

are appended;

OPERATIONS FOB THE YEAR.

Gereral Income Account.

EarnB Year Ended Year Ended Tins Year.
arn Bros. June 30, 1S95.  June 30, 1894.
Increase. Decrease.
Prom— $ $ $
5,591,062 01 13,916,-170 06 1,674,585 98
5,0-19,097 27 6,431,058 17 1,381,960 90
M et e 706.603 05 699,620 20 8,982 85
611,737 80 674,971 39 63,233 59
858.682 08 780,536 53 78,143 55
22.817,182 24 22,502,66 <35 314,519 89
OrgRArtKii Excesses.
1,645 083 96 1.732,394 08 87,310 12
9,217,011 19 9,104,139 12 112,872 07
) . 2.092,718 03 2,052,105 51 40.610 52
Maintenance 0f Way anti STrUCTUTE™ ..o sesessans 2,846.232 71 2,972,050 36 1 4,182 35
TOtAl EXPENSES oo s s 5,801,043 89 15.560.689 07 240.354 82
Net Earnings from tbe Operation* of Hie Property. 7,019,138 35 6,941,973 29 74,165 07
Add income from other Source* - 1,637,595 45 1,982,857 29 355,261 84
Total.... SR RN 8,643.733 SO 8,924.830 57 281,096 77
Deduct Net Earnings from Washington Branch 174,409 63 206,000 66 30,591 04
AVaIlaDIE TNCOM ... e, 8,469.324 18 8,719,829 91 250,505 73
From which deduct Interest on Bonded Indebtedness, Rentals, Taxes and
OTNET C N AT GBS it e et eeseas st bbbt s sb bbbt 6,759.613 18 6,522,581 13 237,062 05
1.709,681 00 2,197.248 78 487,567 78
luriiijrr*.
Dtfidood on I*fc PrefarnK1 Stock, « Per CeNtu s ceveeeveessseneneeens 180,000 CO 180,000 (XI
: 120,000 00 120,00000
Dtvld«&(i on Common btock............ s 62 1.935 00 624,935 00
300,00000 924.930 00
. . . 1,409.081 00 1,272,313 78 137,307 22
Prom which Pajrm’ta have been made to retire Bonded Indebtedness, vU..
Principal Car Trust Bond, L 250.000 00 250.000 00
Principal E-|uLthment Trus E éi Series jk 100.000 no 100.000 00
Principal K-p 1pmentTrust onas, Series » . 200.000 00 200,000 00
W heclage Oar Trust payments . . . i 113,606*1 99.288 74 11,317 17 »
Payment to the CUy of Baltimo e of its Interestin the
ittsburg A f'onnelbrrUIn Railroad. 40,000 00 40.000 00
Cash Ap{)ropnatlon* b» Staking Funds .. 58,057 81 58,057 81
Somerset A Cambria Railroad Traftlo Bond*..... 8,500 @O 13.000 00 \,500 00
Total 770,16t 02 760,316 55 9,817 47
Leaving a Balance of. .. 639.51(1 98 511,907 23 127,549 75

Grout Earning*. Ex/mnscs and Net Earning*of Each Division.

The follow itg table ihowe the gro-s earnings, the expenses and the net earnings of the Main Line and Branches, and

each Division of the System, for the year ended June 30, 1395, with compariso

n for the year ended June 30, 1S94 :—

Cross Eamingt. - ] Er/tente!. Net Earnings.
1895. 1894. j 1895. 1894. 1895. 189).
) ) 8 $ $ 8 8

M*tx Lnt, including Branches’ 10, s 010,685,629 6,664,23009 6,577,921 68 4,142,107 08 4,107,707i58
AAKSKSMrko B tru i__ _ ®m __ ......... ) to  753.400 563,701 27 578,310 20 107,710 73 175,084 43
/ashixotox Be »xrfi : 0 656,500 69, 150,402 24 451,560 33 174,499 H2 203,000 60
PiiltAori.i-HIA D matox” ... o 1.776.317 23 1,«337™M»*1 7* 1,217,835 61 1,310,771 90 558,181 62 514,009 82
PrmmirRo Dirt-uox***. ... 3,015.726 951 2,602,533-r| 2,091,585 37 1,893,021 14 921,141 48 709,312 30
Wiisai.txu Fitts, A Balt. Dtvtstox %,%% 17 189,447 06 552,61 1 13 499,466 14 81,160 72 Def. 10,010 08
SttliuJD DIVtSIOX.........c...... A 96 347,300 11 301,905 52 271,567 73 98,001 44 75,732 38
ctm ut. Onto Dmatox 1,090,601 77 1,080,428 889,708 & 002.770 02 200,833 40 100,057 55
Lari. Rats rtmm w ... 71 1,171 01 706.092 005.081 579,692 97 108,480 90 120,399197
ETr Ut O ITistoX 123571 ssi  99,62332 12558092 112,008 15 Def_ 2,015 03 Def. 12,41-1 83
ctucaoo mmsm > 2,500,7-1159 2,870,516 53 1.995.01"1 2,053,348 22 504.880 55 815,198 31
Ax*ox D mstos (Imcluding Wooster Branch).... 393,793 75 388,458 00 338.862 97 319,183 87 54,930 78 09,274 19
Total.. i s 122.817.182 21 22,502,662 35! 15,801,043 89 15,300,689 07 7.010,138 35 6,941,973 28

A compan-on of the twelve months ended June 30,1895, with the twelve months ended June 30,1891, shows the following:

Increase in gro«« earnings...
bl '* operating expenses..........
o " net earnings.......c.......
* earrings from freight___
Decrease in earnings from passengers
Increase in tons moved
Decrease in passengers carried.

B

$314,519-89 or 01'40 ppr cent.
240.354 82 or 01-54
74.165 07 or 01 -07
1,674 585 93 or 12-03
.1.381.960 90 or 2149
.2,723.248, or 20-39
.1.419,320, or 1474

The Marx Ltxr. axu Bsaxcho-embrace the following Roads: The Winchester A Potomac, the Winchester A Slrasburg, ami tho Harrison

hnriT nr.iiM.ti; the south Branch: 'ho Fairmont Morgantown & Pittsburgh; the Confluence

Washington County: the Baltimore A New York: the Baltimore Belt (Its passenger busin

* Qakland; the Grafton & Betlngton; tho
ess. May and June, 1895).

* The i'ntr.At*r.i.pnfa Drrtstos embraces the Baltimore A Ptitladelphia Railroad and Hie Philadelphia Branch.

e-eTile piTrsiTCRIirr l.tvtsp.x embrace., the following Roads: Tlie Pittsburgh A C
Ritr.: <.

onncllsville; the Somerset* Cambria; fheHlokman

Mo m- t'lf tsani A Brnadferd ; the Fayette County; the Berlin; the Ohio & Baltimore Short. Lino (Eastern Division).
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in Passenger R Nue for the fiscal year
1893, as com pdred with the previous fiscal

Hi-* greater part of the large earnings from
oluuihinn E*| aition travel accrued to the

lion in freight rates, which began so sen-
, intensifi d in the past fiscal year, during
half of which freight rates were lower than
iled affecting all classes of traffic,
|mportant a branch of this company's
fli -, ttée prices for the greater part of the past fiscal
the lowest ever known.
Thi d,iion was not due to any demand upon the part ot
hni solely to the reckless competition Inaugu-
nu- il by Mane of the producing regions and the Lines to which

il " the |
e« tfore f
|
frr tr

thit mavVfford'siime lllustration of the extent to which this
emend rate demoralization had extended by stating that,
compared with 1893—the 1lrgest tonnage and revenue year of
i'empany —the tone one mile in 1895 showed a decrease of
fi.an.iOO per 'cent, while the revenue therefrom showed a de-
crease of 11-22 100 per eeut, the classification being in favor ot
ﬂnf*l tte
o}/g%ry do such facts emphasize the urgent necessity
for t||- adoption of m asures to correct the evil, and to secure
u, ihe public what it most desires, namely, uniform and rea-
sonable rates, with the efficient service to insure which these
ar*» so essential.

But for the judicious economies observed, and the better
handling of traffic, rci dcred possible by the increased facilities
and improvements in every Department of the System, this
rate situation would have produced even less satisfactory Net
Results.

Tonnage of the Year, with Comparison.

The tonnage moved on the entire System is shown by the

following statement

Tonscarrt .din Tnnscarrled in
1884 .

g ,048
8,422,936 1891
9,807,686 1892

1887." 0,572 1888
1888 ....11,195 940 1894
1889 ..12,161,380 1895

Construction and betterments.

The aggregate expenditures for Construction and Better»
nu ns- for the Iwaive months liavo been..............c.coe.

For the twelve months ended June 30,1894, they were. 1 150,090 64

A. decrease for tlio 12 months ended June 30,1395, of. $509,284 53

This sum of 8041,306 11 has been charged to the different
inves'rnent accounts to which the expenditures appertained.
It is distributed as folio vs :

Idnes East nf Baltimore

...$172,150 27

Main Stem and Branches 269,21536
rut-bur” Division..... 32,462 97
Trans-Ohio Division.. 167,47751

$641,306 11

For details of these expenditures for Construction see table
“ B," appended to the Reportof the General Manager,

Sinking Funds.

The Company has mantained through the year its cash ap-
propriati ms to the Sinking Funds of its Sterling Loan due in
1927, and the P. & C. Consolidated Mortgage Loan due in
1926. These two Funds now aggregate $1,594,044.

The investments for the appropriatiits and increments of
the Main Line Sinking Funds, in pursuance of the agreement
to that fffect, have been made in the Consolidated Mortgage
five per cent one-hundred-year Binds of this Company,

These investments in the hands of the Trustees of the Main
Line Sinking Funds now amount to $3,23 ,196, viz., $4,865,000
Consolidated Mortgage Five percent one-hundred-year Bonds
of the Company, and $3,366,196 of other first-class interest-
bearing bonds. See “ Sinking Funds,” Balance Sheet, Table
“ E” in pamphlet.

Payment to the City of Baltimore on Account of the
Purchase of its interjest in the Pittsburgh & Con
nellsville Railroad.

The Company has made its nineteenth annual payment of
$10,000 to the City of Baltimore on account of the purchase of
the city's interest in the Pittsburg & Connellsville Railroad,
leaving still due $210,000 of the original sum of $1,000,000.
Payment of kqidpment Trust Bonds.

The Equipment Trust obligatio is of the Company have
been issued as follows :

Cur Trust of 1887 ..o

Equipment Trust, Series A, 1889 $;2nggggg
Equipment Trust, Series B, 1890. . 2:0001000
$5,500,000

10 per cent of the principal sum is payable annually; and
there has been accordingly paid as follows.

Tin- Car Trust Loan of 1887 for $2,500,000, eight annual

payments, avgi-i-giiting «2 Oga oqo
Tho Equipment Tru-t Loanof 1889, Series A, for $1,000,000, !
six animal payments. ... 600 Ot
Tho Equipment Trust Loan of 1890, Series'B, for$2!660,000 !
four annual payments.....ccoceeeeerenenns 800 000
Total Bonds paid and canceled. .$3,400,000
Balanceoutstending and unpaid .32:100:000

[Vor. LXI.

Relief Department.

Tne Report of the R lief Department for the twelve months
ended June 30, 1895, will be printed for dijtnbution amongst
the members. The following shows the condition ot tint De-

~ The active membership at the close of the fitcal year was
35,710, being an increase oi 331 as compared with the previous
year.

The receipts and Income during the year ended June 30,

And the disbiiraoinents Have been— ... -....... 01
From the commencement of t e Bellef Assocmtlon to the
close of the fiscal year the disbursements have been........ 4,610,477 84
The amount due depositors by the Savings Feature was :
At tho close of the fiscal year of 1894 ............... $78é)66682%%
At trae closte oﬂfthe fiscal year of 18 b;"m S 267, 86 19
e deposits durio ¥ ve
T e withdrawals o? "E (anos){tors uring the¥|scaTyear
have been 193 211 87

The amount due by borrowers under the provisions of the
Savings Feature was :

Atthe close of the fiscal year 1894 ... ?7bS0’iot
Atthe close of the fiscal ‘year 1895 689,420 77

An extra dividend of one and one-half percent was declared
on all deposits drawing interest at the close of the fiscal year,
thus making the interest for the year equivalent to five and
one-half per cent p -r annum.

The funds for the Savings Feature are loaned only to
employees of the Company, to enable them to purchase or
improve homesteads or to release liens thereon.

At tnhe close of the fiscal year there were 318 names on the
Pension roll the disbursements on this accou it for the year
having been §34,890 05, and for the whole period $373,054 37.

PHILADELPHIA DIVISION.
The following is the result for the twelve months ended
June 30, 1895

Gross Earnings .
Expenses...........

.$1,776,317 23
. 1,217,835 61

Net Earnings $558,481 62

The following is the comparison of the Philadelphia Divi-
sion for the twelve months ended June 30, 1895, with June
30, 1894:

1895, 1894.
dross Earning3.$1,776,317 23$1,833,841 78 De0.$57,524 55
Expenses 1,217,835 61 1,319,771 96

Per Ot
3-14

Net earnings.. $558,48162 $514,06982 Inc.$44,411 80

Staten Island Rapid Transit Railroad.

The following is the comparison for the twelve months
ended June 30, 1895, with June 3), 1894 :

8'64

1895. 1894. Incr ase D ecrease
Gross Earning3..$875,342 51 $1,031,373 24 $156,030 73
Oper. expenses.. 471,671 58 623,917 88 152,246 30
Net earnings...$403,670 93 $407,455 36 $3,784 43
Int., rtls. & taxes. 344,523 27 350,440 59 5,917 32
Surplus......... $59,147 66 $57,014 77 $2,132 89

The statement of the Staten Island Rapid Transit R lilroad
Company, in this Company’s Annual Report, heretofore in-
cluded the receipts front the Whitehall Ferry.

That Ferry having become a separate organization, itsop or -
ations are not included in the above statement, which ac-
counts for the decrease in E timings and Expenses of the
Staten Island Ripid Transit Railroad Company.

That Company has recently cl osed a co itract far the con-
struction of the passenger station, sheds and approaches at
St. G-org-s, which will give very suptrior much needed
facilities both passmger and freight, at this, its most im-
portant, terminal.

Baltimore Belt Railroad.

On the first of May last the Baltimore Belt R lilroad was so
far completed as to be open for passenger traffic—the trains
being hauled by the regular passenger power of the Puiladel-
phia Division.

On the fourth of August last the line was opened to the
freight trains of the Company, hauled by the oue electric
motor which was ready for use at that time.

With this transfer to the Baltimore Belt Railroad Line of
the entire passenger and freight traffic of the Company be-
tween Baltimore and its Philadelphia Division, the water
transfer from Locust Point, Baltimore, to Canton, was in
August last abandoned.

The line is now completed, with the exception of the freight
yards and up-town passenger station. Itis, in every particular,
an admirably planned and constructed work, thoroughly
suited for tte purpos s for which it was designed, and well
worth the time and money expended upon it.

The Company has recently established, bm not yet co n-
plsted, four freight yards upon the line, in the most rapiily
growing part of the city, at which an active business is al-
ready being done. These facilities will, in the very near
fu'ure, bring to the Company a large volum i of additional
freight traffic.

The up-town passenger station—* Mount Royal Station”
was commenced in August last, and will be ready for occupa-
tion in the early spring. It is very eligibly located, and will
offer every convenience and facility to that large and growing
residence section of the city.

Dec.101,936 3a47'72



November 23, 1895.]

The Electric Power House at Camden Station, which is to
supply poorer for the Electric Motor train service in the tun-
nel, and light for the tunnel, the yards shops, buildings and
offices of the Company in the City of Baltimore, has been in
successful operation since June last.

The two remaining Electric Motors, to complete the equip-
ment of three, will be finished before the close of the present
calendar year.

The entire freight and passenger service through the tunnel
wiil then be hauled by electric motors, and in view of the
aucofasfui operation of the Motor in serwee since August 4th,
no doubt is entertained of the entire success of the undertak-
ing, making railroad tunnel service, heretofore so undesirable,
as agrees! ie to the traveling public as that in the open.

Terminal Properties.

Of the important terminal properties of the Company
referred to in last Annual Rsporc, thus = at Pittsburgh and
District of Columbia have not been completed during th- past
fiscal year as was contemplated, owing to legal difficulties in
obtaining the right of way for the railroads to be cons- ructad
in connection therewith. It is expected these obstacles will
be entirely removed and the work completed during the cur-
rent calendar year. The work at the Cumberland terminal is
being rapidly pushed for completion by the early spring.

The appropriations for the above will complete the Ter-
minals covered by the Termioal Loan. They 9re provided
for by the $1,597,5t)0 reserved from the procee is of that L >tn,
which sum D placed with the Special Depubari-s for this
Fund, as shown in Balance Sheet, pages 10 and 17 of pam-
phlet.

Sterling Loan of 1870for &800,000.

The 6 per cent Sterling loan of the Company for £800,000,
negotiated in 1870, matured March 1, 1895, and was paid on
that date through the operation of the Miscellaneous Bonds
in the Sinking Fund provided for in that Loan, amount-
[T q T I o USSP PR SO $2,202,412
And through the Consolidated Mortgage 5 per cent
100-year Bonds of the Biltimore & Ohio Riilroad
Company, as provided for in the Mortgage of De-
cember, 1887. covering the same, amounting to....... 1.*83,000

This has eff. cted a reduction of the total Funded Debt, as
compared with 1894, of 12,202,000.

The Cleveland Terminal dr Valley Railroad Company.

The Valiev Railway, extending from Vat'ey Junction to
Clev, land, of which the Baltimore <€ Ohio Railroad Company
has held a cor trolling interest through ownership of stock,
has recently been reorganized upon a ant'd and conservative
basis under the title of the Cleveland Terminal <SValley
Railroad Company, in which reorganized oompany the Balu
more & Ohio Company retain a controlling intere-t.

The Biltimore & Ohio Compiny has so'd to the new com-
pany the valuable terminal properties it had acquired in
Cleveland, with the vi-w of giving the new company proper
terminal facilities for its own business and enabling it to fur
nish the much-needed terminals for several Lines desiring
such facilities in Cleveland.

Contracts for the use of its terminals and part of its line
have already been mtde with the Wheeling & Lake Erie
Railway Company. It is expected similar contracts will
shortly be made with with one or two other important lints,
in additi m to one tlisting contract made by the Receivers
of the old Company.

The property, as reorganized, will be a very valuable ad-
junct to the Baltimore & Ohio Svstero.

The Biltimore <€ Ohio Railroad Company has agreed to en-
dorse the |8000fC0 Four per cent One-Hundred Year Coupon
Bonds of the reorganized company.

White the continued depression in business during much of
the past fiscal year, and the extreme low rites of freight pre-
vailing during iha sain*, has rendered it proper for the man-
agement to exercise every economy consistent with a proper
maintenance of the property, it has been deemed wise to con-
tinue to make improvements in the " Maintenance of Way
and Structure*” anl “ Maintenance of Equipment” and to
continue as heretofore to charge a large portion of ibeee ex-
penditure* to Operating Expenses.

In these Departments the expenditures have been confined
mainly to mat* red improvements in Road-bed, Bridges and
Culverts, and such improvements in “ Maintenance of Equip-
ment” a* would prove most effective, while upon improve-
ments or enlargements of Stations, Platforms, Buildings,
and the like, the expenditures have been restricted to what
was neces*arv for proper maintenance only.

The expenditure s fr the fiscal year have been :

For Malotenstu>«of Way ami Structures .— ¥2,840,232 71
For Maintenance of Equipment 2,002,716 03
For Coastructloa 011,306 11

Ail these expenditures upon “ Maintenance of Way and
Structures ' and “ Maintenance of Equipment” have been
charged to Operating Expenses.

The very csrefui and thorough manner in which all the
Company's work—both current and Improvements—has been
done in the past few years, enabled the Management to main-
tain Ib* property in all Departments, and to largely improve
it in some, at a minimum expenditure.

The Road B-d over the entire System has never, in the his-
tory of the Company, been in the superior condition which it
is at pri sent.
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The continued steady increase in the already large volume
of buinees—with the restoration of rites which ic is reason-
ably expee'ed must be made—promise au early return of rail-
road traffic to remunerative conditions.

The proposed agreement of the “ Joint Traffi «Association,”
in connection with which your Company ha* for a long time
been earnestly engaged, will, when attained, materially aid the
maintenance’of these very important and desirable conditions,

Attention is called to the tables attached to the pamphlet
report, which give in detail information connected with the
several subjects.

A. Earnings and Expenses of all lines East and West of the

Ohio River.

B. Statement of Net Earnings and Income and Fixed Charges

on all Lines of the System, together with the profit or

loss upon each.

Statement of income from sources other than the Opera-

tion of the Railroad System.

. Statement of Interest Charges, Taxes, Rents, etc.

. General Balance Sheet.

Profit and Loss.

. Statement of entire Funded Debt of the B dlimore & Ohio
Railroad Company’s System, including that for account
of tlie Baltimore & Ohio and Chicago Riilroad Compa-
nies, the Parkersburg Branch Railroad Company, the
Philadelphia Branch and the Baltimore & Philadelphia
Railroad Company ; also the Funded Debt of the Pitts-
burg & Conn ILville Railroad Company.

H. Bor da for which the Company is Guarantor.

1. Leases of the Company.

J. Profit and Loss, Washington Branch.

ommo O

The President and Directors take great pleasure in again
acknowledging the faithful and efficient senic s of the offi-
cers and employes of the Company during the past fiscal year.-
To their special efforts is due the ‘admirable condition of the
Company's property, uod*r a reduced expenditure in most
Departments of the service.

By order of the Board,
CHARLES8 F. MAYER,
President.

BALTIMORE & OHIO SOUTHWESTERN
RAILWAY COMPANY.

SECOND ANNUAL REPORT-FOR TUF, FISCAL YEAR
ENDING JUNE 80, 1895.

Cincinnati, Ohio.
To the Stockholders of the Baltimore it Ohio Southwestern
Railway Company.

The President and Directors submit the following report of
the results of tue op-rations of this Oinpiuy for tin year
ending June 31, 1895
fire*. Earning* $0,323,035 50
Operating Expense-, 03-53 Percen o 4,017,103 86

.. ¥2,305,03164
. 2,250 00

$2,308,181 64
Deduct—

Tax** and_Assessments,..... ............. ¥270,24644

Rental of Terminal Property.. .. 60.00000
Interest and Discount 4,393 17  334.039 61
Net Earning* applicable to Intern*!l............ ¥1,973,542 03
Interest on Bond* and Equipment Certlticates... 1,761,485 94
Net Income ¥212,056 19

As this Company commenced i's operations November 1st,
1893, the comoxrisoos in this report are mid *with the op*n-
tions for the year ending June 30th, 1891, i-eiog for the last
four montijs of the Ohio & Mississippi Railway and the
Baltimore & Ohio Southw stern Railroad compinies and the
first eight months of this Company.

Increase In Grow Earnings ..¥62.937 92 100 per cent*
Increase in Operating Expense*... 53,101 27  1-34 percent-
Increase In Not Knralng*....... per cent-

9.736 55 42
Inereiissvin Freight Earnings, 162,147 67 4-
Deere*v ,n tasseager Earning*.... .. 100,711 52 5-

The percentage of cost of operation was 63'58 per cent, as
compared with 63 82 p<fr cent for the previous ye>r.

The earnings of this Company have been seriously aff cted
by the failure of the corn crop, which is so essential to this
Company’s revenues, and by the several labor strikes which
prevailed during the year.

The prolonged strike in the coal regiont of Ohio in the
latter part of the fiscal year greatly depleted the earning*,
which have been further reduced by a continuance of the low
tariffs whi'-ii prevailed for a greater part of the year.

Notwithstanding these serious difficulties which the man-
agement have encountered in operating the property, it is
gratifying to report that the gross earning* have been in-
creased $62,837 82 and the net earnings $9,738 55. This has
been due to the maintenance of the economies which existed
during the previous year, and to the judicious expenditures
for improvements and betterments.

The year immediately preceding the Consolidation, the
gross earnings of the Company were $6,958,599, being $635,503
above the gross earnings for the last y"ar. This great,
shrinkage in business we believe is due mainly to the causes
we have mentioned, and to the great financial depression

15 per cent*
77 per cent-
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ILiabilitie s.
tkc management B alances Inc. or D ec.
gross earnings tlie June 3( 1895. Inabilities.
were for that year, Capltai Stoct Preferred.. $20 000,000 00
p be expected from Caplta Stock, Common 10.000,000 00
contempiated im- Epm EiTrdeskEPCerrhfs' Series A,'B &C. S14zslie W B-$3$g:ggg %8
ditions prevail. qnsppa Ir 322,724 00 1. 318,024 00
*ed $306 925, $94,925 of the mER }_e"éi§'é"W"a'i'"r'éi'r'i'té”'(o & W) 56,694 13 D. 43,770 60
> cent Mortgage Bonds be- Unpald Wages, June Rolls, etc 230,633 52 ||3 23,377 51
pl$350 000 b id f Accrued Interest on Bonds 771,342 65 B 56,609 58
eing sold for im- ‘A¢crued Interest on Eqmpt Certirs.. 5,580 00 1,350 00
ho plan of Consolidation ; Past-Due Coupons Unpaid ... 26,525 00 D. 2,292 50
the old live per cant Bonds UnpaidInt.onB.&O.S. F R oGS 2550172 |. 10,851 72
Taxes Accrued butnot Due... 169038 17 5 50910122
Audited Vouchers, Pa able N 336,973 86 B “93'75875
1pp pil hi re been made upon the Due individuals and anies...... 250 74 B. )
th) i of seventy-five pound Traflio Balances Due fo-Other Roads. 99,982 44 - 33,478 24
AL main line of the Ohio Accrued Rentals, Real Estate.... . 4,815 02 | 327 39
laid in the 19 Terminal Contract (Unfinished Work) 56,390 99  D. 41,496 73
l therefrom has been laid Equipment Trust Certifs. Cailed In... 2,000 00
inch, thereby completing all of Agents’ Drafts lor Charges, OutstTng 25,624 42 | 2,822 83
in thii branches of this Division, Special Reserve Fund 10576913 |- 188 ggg 13
thi high Mate of efficiency ; eight hun- Surplus Income B. & O."8."W.RR. Co.
eed fty-two cars of different classes have been added to Nov. 1, 1893. 266.931 15 ID- %g%%%%ﬂ
the ipjmoot ; the thirty-six iron bridges under construc- Profitand Loss - ' ' '
> c tl,. list fiscal year have been completed; five TOLAIS e eeereeeeen $84,047,879 66 1. $349,945 14
Hil,* of -tilings and commercial tracks have been added and

slir-o- stations Inivw been constructed and improved, an elec-
tric pbint and other improved machinery placed m the bhops,
making a total expenditure of $781,488 74, the detailsof which
are more fully set forth in the Vice-President's report sub-
mitted herewith.

Tinr- have been paid on account of these improvements
f |:a704 74, and the balance, when duu, will be paid from
cash on hand and bonds provided to be used for equipment,
betterments and improvements under the plan of Consolida-
tion. The equipment trust certificates and lease warrants
maturing during the year to the amount of $113,770 60 have
been paid from moneys derived from the same source.

The car equipment, motive power, plant and property have
been greatly improved and thoroughly well maintained dur-
ing the year, and the respective properties are in excellent con-
dition. It bas been the aim of the management to make all of
the improvements of the best and most substantial character

Contracts were made during the low price of iron and steel
for sixteen bridges, which will be finished within the next
fiscal year.

A contract has been made with the Cleveland Cincinnati
Chicago & St. Louis Railway Company, which will go into
effect the first part of the next fiscal year, for the use of the
Louisville Branch between MountVernon and Jeffersonville, a
distance of fifty-two miles, at the rental of $27,500per annum,
and the payment of a proportion of operating expenses, main-
tenance, improvements and taxes thereon, to be determined
on a wheelage basis. This is an advantageous contract for
this Company.

Improvements under the Terminal contract have been prac-
tically completed, and the facilities afforded and the econo-
mies realized in the operation of ihe property, created thereby,
are far in excess of the sixty thousand dollars rental paid
therefor.

The net revenues derived from the operation of the prop-
erty are $212,056 19, a sum sufficient to pay two and a-quarter
per centon the 4A ” Income Bonds for the period covered by
this report.

It is our painful duty to record the d°ath of our esteemed
associate, Patrick Buchan, Esq , of London, which occurred
in June last. Mr. Buchan was a leading member of one of
the London Committees representing the security holders on
the Consolidation which created this Company and its accom-
plishment was largely due to his labors. He was a Director
also of the Baltimore & Ohio Southwestern Railroad Company
from its organization. He was a most valued member of the
respective Boards and throughout performed his duties with
unswerving fidelity to the interests committed to his charge.

The operations of the Company have been conducted with
mark, d regularity and comparative freedom from casualties ;
and the vice-presidents, other officers and employes in all de-
partments are entitled to commendation for their faithful and
efficient services.

Your attention is respectfully called to the report of the
Vice-President and General Manager, and to the Auditor’s
statements, herewith submitted, for information in detail.

By order of the Board of Di'ectors,

EDWARD R. BACON, President.

GENERAL BALANCE SHEET JUNE 30, 1895, COMPARED WITH
JUNE 30, 1894.

ASSETS.
Balances
June 30,1895,

Inc. or Bee.

A ssets
Cost of Road and Appurtenances... ..$78 052, 411 89 $83,324 61
Construction............ . 388 43899 311,976 07
Equipment <iwned.. 2,010,40444 425,762 49
Ee Fment Leased.. 512,20000
Iti fof Other Companies. 1,014,77500
Real E 7,705 25 1. 50 00
Cash on H and 255,085 95 I. 82,865 69
Cash with Fiscal Agents.. 804,671 11 D. 358,222 66
United states Government. 87,018 25 D. 1,864 31
Truffle Bal'ces clue from Other Roads. 38,855 26 l. 16.106 58
Due from Individuals and Companies 220,604 63 I. 71216 20
Agents’ Current Balances.. 150,138 75 D. 3,762 71
Bilk. Receivable................ 300 00 D. 239802 69
M. A 0.8, tv. Terminal Co.. 102,140 28 D. 5'000 00
Advances to Freight Lines, etc 17,377 49 r. '506 34
Misculhineous.......c........ 68,572 00 D. 241015
a rials  1supplies 310,580 37 X 33199 68
Tots .$84,047,879 66 1. $349,945 14

GREAT NORTHERN RAILWAY COMPANY.

SIXTH ANNUAL REPORT FOR THE FISCAL YEAR
ENDING JUNE 80, 1895.

The President and Directors submit the following report
for the year ending June 30, 1893.

During the year ending June 30, 1895, this Company has
enjoyed a reasonable increase in the volume of its freignt
traffic, a good share of which has come from the newer por-
tions of its lines in Montana and oa the Pacific Coast.
The largest relative increase in tonnage has been on the
Montana Division. The wheat and grain crops of Minnesota
and North Dakota show an increase over the previous year of
about five million bushels, or 150,000 tons.

A material reduction in the average rate received per toa
per mile will be noticed, which is mainly due to the larger
amount of grain, ore, lumber, coal, etc., carried, which pay
proportionately lower rates

The passenger traffic shows a decrease in the volume of
business with an increase in the average rate. This may be
attributed to the general condition of the business of the
country and a consequent falling off in emigration to the
newer States. Tnere has arisen, however, during the present
summer, a considerable movement on to the fertile and low-
priced lands of North Dakota and Minnesota, and it is be-
lieved that intelligent efforts on the part of the people and
the railways will result in extending this settlement to the
States farther west, and particularly to the State of Wash-
ington, which for timber, fruit, stock-raising, general farm-
ing, mining, etc., has no superior in the Union.

The operation of your railway has during the year met
with no serious interruptions from snows, floods, or other-
wise, with the exception of the forest fires along the line of
the Eastern Railway in Saptember, 1894.

The work of permanent improvements of track, replacing
sixty with seventy-five pound steel rails, changing pile cul-
verts and trestles into solid embankments with either stone
or iron water-ways, and replacing wooden bridges with steel
structures of strong design, has been continued as heretofore,
and will be continued until all temporary structures are
changed into permanent ones. To do this as it has been done
will take from three to four years.

The track, bridges, buildings, shops and locomotive and car
equipment are all in good order and condition.

The permanent character of the work done on the mountain
portions of your line during construction and since has
enabled the Company to operate its line in those sections with
safety and great economy. The Board of Directors wish to
call particular attention to the fact that-, while the cost of
operation per train mile, which includes the cost of mainte-
nance of track, equipment, renewals, improvements, etc., is
unusually high, your Company’s earnings per train mile, both
gross and net, will compare very favorably with those of
other railways similarly situated, or even with those of rail-
ways enjoying a much larger traffic at rates as high as or
higher than the ratps received, by your Company.

At the time of making this report, the crop for the year
1895 indicates the heaviest grain tonnage ever hauled by the
road, which will be handled under more favorable conditions
than ever before. The fiscal year ending June 30,1896, should
show the largest net earnings in the history of the Company.

During the year the Company opened its new shops at
Spokane, where it has ample facilities for doing all the repair
work on the equipment used on the Western Divisions.

Large additions have been made to the terminal and
division yards at Minneapolis, Melrose, West Superior and
Duluth.

On the Great Lakes there has been carried a large tonnage
during the year ; but most of it at very low rates,

The Northern Steamship Company’s second passenger
steamer, “ North Land,” was put into service early in June,
and the season is showing a very satisfactory increase in the
traffic of both passenger steamers, particularly iu the travel
brought by them to your railways.



Novimbkk 28, 1895.]

REVENUE ACCOUNT, FROM ST. PAIL MINNEAPOLIS < MANI-
TUBA RAILWAY'S LEASED IONES.

for YEiit esced juke SO, 1895.

E arnings:

Freight.. $10,365,031 73

Passenge . lg;gg%é gg

Mas! )

Exp 163,632 16
350,014 36

Miscellaneous.

Gross Earnings....onnnnnenneiennns $13,109,939 82
Operating Expenses:

Conducting Trun-portatiou ...$3,556,698 9

Maintenance of Equipment..... 950,937 04
Maintenance of Road an.l structures. 1,909,313 26
General Expenses 729,512 %
Total Operating Expenses .$7,146,462 5
Taxes.... 459,215
7,605,677 69

Net Earnings ..o
Frﬂm wpli,gh has been paid—

To St P. M. & M. Ry. Co., Guaranteed In—
terest on St. P. M."& 31 Ry Bond*,
and Accrued (see detail on page 932) $3 514,866 18

Guaranteed Dividends of 6 per cent_on
the Capital*took of St. P. M.A M. Ry.Co. 1,200,000 00

Intereston GreatNorthern Ry Collatera I
Trust Bonds, secured *fojr 8t. P. M.

Ry., Pacific Extension Bonds ...................... 600,000 00
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$5,504,262 13 .

931

Brought forward $5*3/4 Ss6 IS $s5B04n6213
Maintenance ol Organization of St. P. M
& M. H 6,0 A 02
51,150 QO
T 0@ et f 5,372,590 20

P. M. A M. Ry., transferred

Surplus from Earnings St.
to Income Account of Great Northern Ry. Co

$131,671 93

INCOME ACCOUNT OF GREAT NORTHERN RAILWAY' CO.
FOR TEAR ENDED JUNE 30, 1895.
Surplus Earmngs from Operations under Lease of St. P.

M. AM . R Y e $131,67193
Other Income:
Interest on Bonds Owned $113,917 31
Dividends on Stocks Owned.. 731,631 00
Rentals from Lines Leased 228.640 39
Interest and Exchange.. 21,91218
Bills Receivable.............. 53,654 71
Inoome from Other Bourees.. 15S.080 94
1,307,836 53

Total Income .. $1,439,50846

From which has been paid Dividends as follows:

August 1, 1894, | ¥ per cent... $312,500 GO
November 1, 1891 1*4 per cen 312 500 00
February 1, 1895, 1*per cent.. 312,500 00

312,500 00

May 1, 1895, 1*4 per cent
1,250,000 00

$189,508 *46

Balance, Transferred to Profit and Loss.................... .

CONDENSED GENERAL BALANCE SHEET JUNE 30. 1895.

jv,CostofProperties and SecuritiesOwned. $31,905,871 23
St. P. M. M. Ry. Pifltte Extension

Bonds In handsof Trustees a* Security

$25,000,000 OO
15,000,000 00

By Capital 8toefe
(Xiliiteral Trust Bunds...

Ci'KRKNT LIAttIUTIKS.

torﬂﬁtrggaé\‘#?nhemlqyCO/#COHateral 15,000,000 00 j udited Vouchers Unpaid $884.576 65
Addition* and Improvement# U» Prop- npai Y ,
erty Leased from St. Paul Mlnneapollps :DoltJ dueunderlease from St. P. M. A M. Ry. 1,230,535 50
%k Manitoba HI. CO.mrmroerreersceeeeeeen 311,267 13 j DUs.due underlease from St. P. M.AM. Ry. 1,692 00
- Uupuid Divs. on Qnpltal Stock Ut. Nor. Ry. 2,1SO 00
CtHULEST Assets. Unpaid Coups. Gt. Nor, By. <ol. Tr. Bonds. 3,660 00
Cash in St. Paul Office e . $390.215 70 Due to Other Compames and Individual*. 1,493.009 82
Cash in New York Office iMOJWO0 67 1,194,572 20
Cash la London Offic* ...................... 300.7*2 73 Deferred Liabilitn:s.
Due from Agents, .. 354,028 36 Taxes NOtyet dUB.....ccoveevrceis crcreieerce e 9232,907 11
Due from V.ft. Post Office Department 101,857 60 Gt. Nor* Ry, Bond Jut. Accrued.not due.. 200,000 00
Due from IT. 8. for Trtto*i>ort»tioti Rental of Sr. I''M.AM. Ry. Accrued, n itduo 402,776 67
Advanced Charge*. 835,684 11
Bill# Receivable...... Excess of Receipts over Payment*. St. P.
Due from Other Co’* ami Individual* M. A M. Ry., Accounts in Liquidation.. $2,591 13
3,769,122282 Fund for Pérmanent Improvement# and
Value ©f Material, Fuel and 8uppile* on Reiiewais. 1,059,125 61
Hand. .t e e e 605,692 02 JSUI’plUS Earns, of Propri y
In hand# of Great Northern Ry. Co....... . i.886,668 46
Balance—Profit and Loe*............. ......... . 3,613,311 60
6.561.690 80

$51,591,953 20

GROSS EARNINGS, OPERATING EXPENSES, TAXES AND NET
EARNINGS OF THE LINE LEASED FROM THE ST. PAUL
MINNEAPOLIS A MANITOBA RAILWAY CO. FOR THE
LINE AND PER MILE OF ROAD OPERATED. FOR

THE FISCAL YEAR ENDED JUNE 30, 1895.COM
PARED WITH PREVIOUS FISCAL YEAR.*
OROd SURGINGI*

Per cent 1883. 18544. jPer tent.
790624 810.385.031 73 ... *8.702.084 03.77-2385
14 1482 14%54.821 04 . 1.910.329 85115 9588
378,430 83 ... 301,778 58 2-8801

12482 183,832 18 143,993 37 1-2692
a-tfflm 350,01438 - 323.271 071 2-8493

*13.100.030 2. $11,345,356 90!

OPERATING RKItinjR

Per cent 1*05, 1891. Percent
Conducting TraiiApor'n $3,219,171 88 49-0111
49%0441 /0,087 *M Maintenance of Kgnlp’i 935,633 80 13*1804

i Malf»teti*c«> of Rond *
20-7169 14%00,313 26 . 244 Structure#, * 1:707,417 35 27-2385
10-7080) 7304442 M 646,524 82 99637

..General E*pea*e#
$7,146,462 15 $6,488,779 21

*Statements do not Include the W. A ft. F. Ry. nor D. W. A P. Ry.
SUMMARY OF EARNINGS AND EXPENSES/

1897*, 1894.
*13.1003*3982 ... ...... _ GoB<* Earnlnifs . $11,315,356 90
7,116,462 15 ...........OpernilBf Expei»*e# 6,489,779 21
$6,963,$T7 67 . .Net Earning* *4,856,577 69
159,215 54 . TOXCP e 111,912 83

*5.504.262 13 _ Netlni®»me................ *4,144.034 86

Operating Expenses, per cent of Gross

54*51 57-19
Operating Ex ense* and Tuxes, percent

56*0L oveerrinins ro** Earnings...... .— 60-82

$3*491 11 Utnm Traffic Earmngs per Mile of Road *3,013 14

1397 m .Operating Expense.* perRUIttOf B ojml. 1,723 31

81.7,83 31 ... Net Earnings per Mile of Road......... *1,289 83

3,765 29

3,765 99 Average Miles of Road Under Operation
statement# do not include the W. Xkft. F. Ry. nor D. W. A P. Ry*

$51,591,953 20

STATISTICS OF FREIGHT AN D PASSENGER TRAFFIC FOR YEAR
ENDED JUNE 30, 1895, COMPARED WITH PRE
VIOU8 FISCAL YEAR.

ISUBKASK.
Dij*chiptiov. 1804.
Amount. P.Cmt
FitEIGHT TRAFFIC.
Mﬂnutre of freight and ml
.................... 4,81.1,400 3.620.682 792.818 22*6195
Mileage or loaded freight *3,6f»5.880 06.100,423 18,405,567 28 2725
Mileage of empty freightc 27.1K5.itr? 22.327.525 4,857,8%2 21*7874
Total cAr mileage........ no.wi.rw? 87,427,048 221,263,439 26*6087
S 2.046 1?20 2,693,749 - 136162
770,1H) 049,068 121,420 "8*7060
Total.. 3.717,404 1.242,807 474,597 14*6353
ONO M€ ..o l 022.17.1154 799700.801 222.866,290 27*8824
Earning* from freight traffic.. #10,566,602 12 48.947,14087 41,608,361 25 17*9763
AVKUAGE*. o
mile...... Wo0o0. 558-10! -m 80651
Ptm* rereru
per train. 2»J,0761 227,038 9.938 4*3772
Decrease. Dec
per loaded car 12.241 12.278 *3013
Earnrne* tier <+ ght train mih 12 46 254 $0*09 3*5483
Cent Cent*, Ct U\
Famines perton per mile..... 1014 1*096 *'082, 7*4818
PASSENGER TRAFFIC. ncrease. Inc.
Mlleaﬂe of paasen er tralns . 2,170.207 2.048,427 17870 Hum
Passengers carrie 1.068,798 Dec 37 822 8*7044
ec Dec.
Passenger* carried one mile.... 72.700,440 76,068,741 3,963,2081 5*1097
Increntce. Inc.
12,541.120 27 42.389.234 44  4151,891 83 6*3573
AVKUAGTS. Cent*.1
f1*1670’ $1*1664 as, *1021)
Cmtt. Cent*. .
N 2,301 TOOj 8+0471
i TO}'AfL ThRAII(\le.A |
ileage o rei tan n*nen
) g p 6,480,097 5,669,000 920.688 16*5323

gertra
Earnlngs fro;n frelght and pas

senger traf . 118,096,628 30 411.330.37511 f 1 700 268 08!15*5275

tree.
Earnlng per train per mile.. 1202 ,  $2,035 4*016 *7371
tl 10 ' 11.165;

{Jenses pertraln per mile— 4*065 5*5793
earning* pertrain per mile Jncreme.  \ In

4021 4*87 4*0501 5*7471
4Had the average revenue perton per mile for 1805been the same as 1894 tho
Gross Earnings of the Company from Freight Traffic would have been
18198 larger. The decrease Inaverage earnings per Freight Train Milo comes
entirely from decrease In the average earnings per ton per mile, there being an
Increase of nearly ten GO) tons, as shown, in the revenue tonnage hauled per
train.
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<)32
-I'"H'K BONDED DICBT AND FIXED CHARGES OF Class— ) ¢ X.ly. 21.C.Ry. E.Ry Total.
, Freight Equipment-
>\CI" MINNKAPOUS A MANITOBA RAILWAY BOX CarS.iniireeineeneieeeeieseeeees 7,637 100 749 8,486
PANY. GUARANTEED BY GREAT NORTHERN 1,577 ?(0)(0) 493 2?68
Block Cars 478 50 _ 528
A Amountof ~~ Furniture Cars. 1,152 1,152
Amount of Refrigerator Ca 103 — 4 107
Atcriittl  IH-ACUtI*TION OK BONDED B onds Outstand- Annual Inter-  Express Freight Cars. 6 6
trim * y*ar P*nr. ing duty 1, est Charge. Hay Cars......... 6 6
' 1895. Caboose Cars. 12% 12 1% 216
$0, 1895. 47
Ballast Cars 364 — 364
$j«2,ii!3»0 FIrmt Mortgage, 7% .. °*$2,120,900 00 $148,463 00 perrick and Tool Cars 37 1 2 40
A'Wtw»o im . Set oud Mortgage, 0%- - 8,000,000 00  480.000 00 steam Sshovels..I ...... g 1 1 g
Dakota E vtension. First Rotary Snow Plows. —
340.560 00 .......Mortgage. 0%......... 5.676.000 00 338%28 88 Pile Drivers.... @ i _ 7
stw>,0 10 i i.eiisalionteO Mart., 0%.  13,814,00000 ! Ditching Car 1 1
837.1%5 0O Mart..4%% 18,903,000 00 85333500 Fianger......, : 4 - 1
$t2.200 HOMontlslrg'!tgaxgtgn>t g_Flrtst 7.805.000 00 312,200 00 Other Work Equipment — 73
1 ]S I's _Paelhe Exteimlai*. . 111,54545454 581,818 18  Tqtal Fglit. and Work Eqnipt 11,079 865 1,274 13,81
Gr at Northern Railway,
COO0.iHi000 t olhiteral Tru>t, 4%.. US,000,00000 600.000 00
$24,114,860 IS ...oooovc..... Total .. $85,151,354 54 $4,117,016 18 PROPRIETARY COMPANIES.
Stock. Eastern Railway Company of Minnesota.

si. Paul Minneapolis A This Companv owns extensive Terminal Yards, Docks, Warehouses,
. Manitoba Ry. Co., 6%.. $20,000,000 00 $1,200,000 00 Elevators, etc., in West Superior, Wis., and Duluth, Minn., which are
used for the entire Great Northern System.

yt =il 1 gis( i< o Grand Totals......... $105.454,354 54 $5,317,016 18 Mileage of Main Track..  72.39 Miles.
. i Main Track, including second, third, Capital Stock (all owned $5,000,000 00

riti. tilth and sixth main tracks.. 3,770-10 Bonded Debt 4,700,000 00

.1 bml; jut mile of Matu Track $22,666 34 Interest Charges per annum. 235,000 00

x1» ui Bu*rk per mile of Main Track... 5,304 90 Incomefor Tear Ended June 30,1895
Total ILmdsnid Stock permileof Main Track. $27,971 24 E arnings—
Int* r-i Charges per mile of Main Track... $1,09202 Freight. $1,367,633 03
<.uarantecd Dividend per mile of Main Track...... 318 29 Passeng 2,988 05
M ail.. 4,80300
Tolal Charges per mile of Main Track.. $1,410 31 Exp ress e 3,747 03
M ISCEITANEOUS .o 19,276 37

* This amount does not include $200,000 Bonds called for Payment
jiiiy 1. I'm:,, out does include *100,000 called Jor payment August 15 GrOSS E@ININGS oottt renrenennens $1,198,417 48
an 1$725,000 called for payment November 1. le>95. Op-rwing expenses—

>Tins does not include y3,000,000 St. P. M. w M. Bonds Pao. Exten- conducting Transportation..

..$434,420 75
sion underlying tlie Great No"' "them Railway Company’'s Collateral $

ng A : Maintenance of Equipment.. 77.130 47
Trust UoLd>. ilie latter being shown instead. Maintenance of Road and Structures 156,730 16
General Expenses 98,024 57
Total Operating Expenses .$766,405 95
TRACK STATEMENT. Taxes 44,58676
OKI.AT NORTHERN' RAILWAY AND PROPRIBTURY LINKS. e 810,992 71
M ain Track Total Net Earnings $687,454 77
W!-"i"es Ibqaiet_i from St.P. M.d If. Tty— Ni6”7€:84 Miiles.  Income from Rents, Elevators, etc 128,622 75
illmar DivISiN'U......ccoccooiiiiiis
Fergus Falls Division.... 570-77 ) $816,07752
Breckenridge Division 419%99 Rentals Paid for Lines Leased ... $86,402 00
Northern Division.. 585*88 Interest on Bonds, Paid and Accrued. . 23 ,00u 00
Dakota Division.. 593-71 e 321,402 00
Montana Divisio 562*92
Kftlispell I_Dl_\/l_sm 506*62 Surplus . $494,675 52
<aseade Division.... 312-2.1 From which hits been paid a Dividend o 450,00000
Secr;rnocfaltl!:aiglit Main Track.. 3,719 94 3,719-94 Balance to Profit and LOSS..ceeeeeveeveenns $14,675 52
Fourth, Fifth and Sixth TracksS.....ccccceevveenn. 13-05 50-16
Total Main Tracks, St, P. M. & M. Ry Montana Central Railway Company.
leased. ..o 3,770-10 Mileage of Main Track... 256 60 Miles.
475*42 Capital 8toek (alLowned by ___$5,000,000 00
Total tracks covered by S. P. M. & M. Ry. BondedDebt 8, 00,000 00
bonded debt shown liy preceding state- Interest Charges per annum 495,000 00
MENT... i s = s 4,245%52
Other Tracks Leased ry great North- Income for Tear Ended June 30,1895.
ern Ry — E arnings—
Oregon Short Line, Union Depot Co. and Freight . $1,234,53222
Seattle Lake Shore & Eastern Ry. in Spo- PaASSENGEI—  orrrvvveosissneenssssssssnss s 264,39691
- 21,357 70
Everett A MonteCristo Ry.,Everett, Wash.. 5'25 1005 1005 Express K 15,363 18
) ) IMISCEITANEOUS ...iiiieieicee et nen 15,23986
Main Line operated by GreatNorth. Ry. Co. -3,729%99
Side Tries. M ain Trg Gross Earnings... ...$1,550,88987
Proprietary Lines— M iles. A llies. O perating E xpenses—
,I\EA%_rEte;RaRg'nierIS;esma' ) ?’,3*42% 72-39 Conducting Transportation $539,63327
Willmar A Sioux‘FaI‘I y . 15-37 gg’g;gg Maintenance of Ejuipment. 159,55185
Duluth Watertown A Pacific Rv 4-08 69-84 Maintenance of Road and Structures. 226,09145
Minneapolis Union Ry 5.04 563 General expenses.. 101,86508
Second Track... 2-63 Total Operating Expenses
Pacific Coast Lines
20-05  159-10 Taxes
Total First Main Track, Proprietary --------------- 1,050,675 58
Total Serdiid .Main Track and Side '\NA?t ea“rnings irdo - : $5f80'9211é72]?
Truck*, Proprietary Lines.....c.cccceeeenen. 130-45 130*45 iscellaneous Income.. - ’
Total miles of Road in system........cccceee. . .
! n sy 4,495-80 Rentals Paid for Llneg Leased.............. $3,600 00 n
Total miles Tradall kinds, in system.. 5 151.g3 |Mtereston Bonds, paid and accrued
' 498,600 00
- it N NOtl‘t k]lg%a”"‘iaytﬂamé "SJCP tgéoﬂgh }ﬁ Seattle Surplus to Profit and LOSS..ccooevvnenenieeeceee $20,531~00
.- ines tracks miles shou adder! to . :
ilictirea m Lt iin- = .Miles of Road Operated” (3,765-99) used in ascer- Percentage of Operating Expenses to Earnings, exclud-
taining earnings ami expenses per mile of road, eto. NG taXeS . . . 66-23
Percentage of Operating Expenses to Earnings','includ-
Mg TaAXES. . .uieeeirieenrereeans 67*75
Earnings of Great Northern Ry. upon business contrib-
uted by Montana Central Ry. during the year........c.c........ $1,266,02453
equipment of great northern- railway and
PROPRIETARY LINES JUNE 30, 1S95.
J Class— 0.X.Ry. M.o0.lit/ E. Ry Total. Willmar & SiouX Falls Railway Company.
P oot fh"I.E. """"""" 370 23 19 412 Mileage of Main TracK . e s 205*25 Miles
assfni- quipment- Capital Stock (nil-owned by Great Northern Ry. co.) //. $1,500,000 00
rslerpimr Cars.....nn L] 38 3 Bonded debt 0 'izak.'non on
Joining Jars 3 3 Interest Charges per annum. L7 '181,250 00
: 12
S 1% Income for Tear Ended June 30,1895.
. E arnings—
- 12% 6 137
Eassenger'\;almdl Bng 0g0 . 24 5 - Bg PatLenVr.. $257,247 1S
aggage. Mail ami Express . .
BuSiness Cars_ 2 77 S .. 19,369 30
. 5 Miscellaneous.. 1805 14
SLTotnl Passenger Equipm’t. 295 10 13 31s

Gross Earnings....cocevnnennens $355,800 6S
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Broughtforward $% JJ,S00 66
Operating Expenses—
Conducting Transportation.. 12,094 09
Maintenance  Equipment.. 24,564 76
Maintenance of Road and Structures 61,769 71
General EXPeNnsSes. . 23,073 73
Total Operating Expenses 1,502 29
Taxes.... 11,33033
------------------- 232,882 62
NEtEArNiNGS ... ... o sssssssssssssnsens $122,913 04
Miscellaneous lucuiuc 248 00
. $123,166 04
Interest on Bonds, paid and aCCrued .....nernnnnnns 181.250 00
Def. foryear, charged agst. Profit of previousyears. $58,083 96
Percent, of Qp&t, Expc-uses to Earns., excluding Taxes. 62*25
. “ w* ~including Taxes. 65*45
Earnings of Great Northern R>\. Main Line, upou bust-
nesa contributed oy W. k8. P. Ky. during tlie year___ $148,811 61

Duluth Watertow* & Pacific Railway*Compastr.

Mileage of Main Track. . 69-4 Miles.
Capital Stock tali owned by GreatNorthern Ky. c>.
Bonded Debt (all owued by GreatNorthernKy. Co.)

Interest Charges per annum.... . 82,500.00
Income for Year Ended June 30, 1895.
E arnings—
Freight $10,116 36
Passenger 1,773 69
M ail....... 1,78* 15
E xpress 1,178 24
Miscellaneous., 190 28
Gross Earnings $15,340 72
Operating Expenses— |
Conducting Transportation
Maintenance of Equipment ..
Maintenance of Road and Stru
General EXPenses....
Total Operating EXPenses .
T aXES it e
30,322 19

Deficit from operation.
Miscellaneous income..

$14,975 47
2300

Net Deficit for year, transferred to Profit and Los* ..... $14,947 47
Earnings of Great Northern Ry.. Main Line, upon busi-

ness contributed by D, W. r. Ky,.and line between

Benson and Watertowu during thé year ... $105,494 72

Misneatoh* L'xiftx 1lLULg.ir Cowfaxt.

~ ThU r'onaoany owns tlo nib t< M itfisapoHs. Minn.,
including tim«m D*jp *t mii dots 0* tr 1.<x »toue arch bridge, across the
MUslsslppt River.

Mileage of Main Track Cfirttan! *<-m 1lin* -k *L .......... 5*26 Mile*
Capital Stock tall own*-i by Ur.* *t Aur4it.ru K>.Co,l $500, 1KV <h»
Bonded D*ut ................. . 2,*©0«000 M»
Interest€bM rgm pcr annum.... . 161,500 00
incomefor Year Ended 7u**« fit*, 1§95,
Earnings, Rental*. etc . . .$301,562 28
Operating &*pet»**sr*., - Fa ..$54,33-t 15
T aAXES . iiiuyeyyennyum . 1.14555
------------------ 55,480 0O
Net Earning*.......oeeees $249,082 28
MGodUacrU* 595 34
#2499177 62
Interest on Bond**, Paid and Accnietl........... 161,500 00
urp IR S .__ s ¢ e e $831,177 62
From which has been paida Dividend of. 75.000 00
Balance, credited to Profit and Loss............... 813,177 62
Northern srcAMsun* Comimnt.
intomefar Year Ended March 31, 1895.
Earnings et s e e s s *549.463 97
O pratfog SSTIPTISE™ ... e e 665,422 52
Balance, LOML. .t ettt e nseens . #115,958 55
Great Norther* Express Cowfxxv.
Incomefor Fear Ended June 30, 1895.
Earnings from Operation ... $439,243 79
M |_grat|nF Expenses and Ta*e* .#195,674 58
Paid Railways for Transportation... .. 193,17] 26
----------------- 393,845 84
Balance, 8orpins Earning’ f 15,397 95
Stins Com e Coal Compact.
incomefor Year Ended June 30.1895.
Coal Sales i . $768,653 28
Income irom Other Source*. 31.4950 6
----------------- $803,148 34
Operating EXPenSe™ . ... e 594,268 22
Balance, fifirpt’* EimrtiiR*...................... $208,880 12
From whiahhm been paid a Dividend of.....ccoeves cevrecne 200,000 *»o
Balance, credited to Profit and Loss-----.....----- - #8,880 12

Ten nesfita «10ed per ton is charged to coat of coni to provide ft Sink-

ing Fond against the ultimate mining out of the Coal Properly. Thia
JTtind now to $111,965,
# # # # * * #
JAMJE3 J, HILL,
President,
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T?lie Commercial 3f£imes.
COMMERCIAL EPITOME.

Friday Night, November 22,1395,

The movement of general merchandise has been of mod-
erate proportions and confined principally to thoroughly sea-
sonable goods. No serious disturbance of values has taken
place, although on the average the tone of most markets is
slightly easier. The export trade has proven moderate. The
latest general compilation of information regarJing condition
of wheat crop was favorable, the previous drought having
been broken by sufficient moisture to promote growth, and a
renewal of seeding in some localities affording promise for
good average results. Within a day or two asharp fall in
temperature has occurred in Middle and Western latitudes.
There is a more hopeful feeling in mercantile circles regard-

$730,00000iNg market conditions at foreign business centres.
1,375,00000

For lard on the spot there has been only a very limited in-
quiry and prices have deeliaed, closing at 5*Toc. for prime
Western, 5 40c. for prime City and 6*15:. for refined for the
Continent. There was no speculation in the local market for
lard futures, but nominal prices were quoted lower in re-
sponse to weaker adviees from the West, where selling was
quite general, prompted by heavy receipts of swine at primary
points, closing easy.

daily closing prices of lard futures.

tfat Von. rues. Wed. lhurg. JVt
Kovember......mn 0 5-t5 580 5530 530 580 575-

Pork has been in slow demand and piic?s have weakened
slightly, closing* at $9 59<§$10 for mess, $10 75@$Il 25 for
family and $1050<a$12 50 for short clear. Cut meals
have sold slowly and prices have weakened a trifly,
closing at 3J3f<85?4c. for pickled bellies. 12@ 10 Ibs, average,
57 (»5?4c¢. for pickled shoulders aid 8 for pickled
hams. Beef has been quiet and prices have been easier,
closing at $7 50(3%8 for extra mess, $9®$.0 for packet, $10@%$12
for family and $16m'$17 for extia India me-s. Beef hams
have been quiet at $H 50@$15. Tallow has been moderately
active and piices have held steady, closing at 417c. Oleo
-tearine has been quiet and unchanged, closing at 5>Jc.
L ud stearine has sold slowly.but prices have been unchanged
at i')], (86)Ec. Cotton-seed oil has been quiet, closing at 25}» 3
28c. for prime ciude and 21'J29']c. for prime yellow.
Butter has I«*»n in light supply and steady for the choice
grades, closing at 14<i3c. for er-atnery. Cheese has been
dull and cash r, closing at 1!4 . T c. for State factory, full
cream. Fresh tggs have bteu quiet but steady, closing at
23@28JjJc, for choice Western,

Coffee has been neglected beyond demand to meet urgent
warns and tone of market ruled generally easy. Rio quoted
at 1514C. for No. 7. good Cucuta at lvi,.,e. and standard qual-
ity java at 287n'(327c. Contracts for future delivery have
shown moderate*animation only at slightly fluctuating rates,
closing somewhat east r,

The following were the final arking prices:

Vov UiOc. Feb, ...1405¢c. May 13*45¢c.
D-c. .1* 35¢c.  March 1390e. June. 13’i0o0.
Jan... 1415c. Ai>rli. 13'07c. July

Raw sugais have not shown quite so much animation in
consequence of reduced offerings, but buyers continued bid-
ding former rates freely. Centrifugal quoted at 33g3. for 96-
deg. test, and muscovado at 3c. for 89-deg. test. Refined su-
gais moderately active and slightly irregular; granulated,
quoted at 4*£c. Teas generally easy in tone.

Kentucky tobacco has had a 3iow call, but for choice grades
prices have been firmly held; sales 150 hhds. S ed leaf to-
bacco has also sold slowly but piices have been fairly steady;
sales for the week were 1,073 ciscs, as follows: 500
oases 1894 crop, Pennsylvania seed leaf. 10@12j;<]c.; 100 cases
1892 crop, Pennsylvania seed leaf, 9@ItV£c.; 50 cases 1893
crop, Pennsylvania Havana eeed. lli« :112c.; 175 cases 18%4
crop. New Kngland Havana, 11@19c.; 150 cises 1893 crop,
Wisconsin Havana, 3<89c.. and 100 cases Ib94 crop, Zimmer's,
11JjjO.; also 1,300 bales Havana, 68c.@8105, and 150 bales
Sumatra. 60c.@$2 95 in bond.

1 he amount ol business transacted in the market for Straits
Ud has been small, and prices have declined in response to
weaker foreign advices, closing easy at 14-350. Ingot copper
lias been dull and prices have declined sharply, closing easy
at 11c. for Lake, Lead has advanced slightly and the close
was quiet hut steady at 8*22f£(c. fpr domestic. Spelter has
declined, and the close was weak at 3 30@3'B50. for domestic,
Pig iron has bet n steady, dosing at $12@ 1150 for domestic,

Refined petroleum has been quiet and easier, closing at
8'23c. in bids., 8-75c. in bulk and 9c. in cases; crude in hols,
has been nominal; naphtha unchanged at 825c, Crude cer-
tificates have dtclined, closing at $1 60 bid. Spirits turpen-
tine has also declined, closing dull at 27]4@28c. Resins have
been steady, closing at $1700t$l 73 for common and good
strained, Weol has been dull hut steady. Hops have been
quiet Lut fairly steady.
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Friday Night, November 23, 1895.
IE Crop, as indicated by our telegrams
r, isgiven below. For the week ending
receipts have reached 312,129 bales,
st week and 197,981 bales the previous
1 receipts since the 1st of Sept., 1895,

388,790 bales for the same period of
e since Sept. 1, 1895, of 1,122,779 bales.

Receiptsiit- Sat. Mon. Tuts. Wed. T/iure. Fri. Total,

» inn 11,442 2,670 8.370 5,890 6,185 40,732

3,214 3,214

nrlimn* 7,100 15,293 17,39 14,388 9,115 9,217 73.812
Mobil© .. 935 2,727 2542 1,460 1,319 1,483 10,466
Florida o 379 379
Savannah . 5087 2019 5231 5469 27318 5135 25762
Brunsw'k, Ac. 5,969 5,969
2,352 1,756 1,665 1,539 2,852 11,396
Pt. Royal, Ac. ... 75
Wilmington.... 839 1,303 7,638
Wash’ton, AC. s e 46
NorfolK.....cconn. 1,980 2,238 2,045 1,285 1,431 10,439
We*t Point.. 1,731 2,094 3,841 2,396 1,765 12,877
N'port N.,Ac e 623 623
Sew YorK..... 803 337 30 1,170
Boston 680 1,090 521 867 860 414 4,462
BaltimMOr€ . eieer iiieee e e 2,047 2,047
Palladelph’ ft&< 259 150 68 219 127 999 1,822
ToPis this weak 27,492 41,415 37,952 36,135 25,921 43,514 212,429

The following shows the week’s total receipts, the total since

Sept. 1, 1895, and the stock to night, compared with | styear.

Receipts to Thi 182'5 Se Thi 1??6@ Sep. s

is  Since Sep. is i .

Sow. 22 Week. 11,1895, Week. 11,1894, 1895. 1894
Calvest&n... 40,732 451,956 75,124' 790,917 131,671 227,622
Tex.City, &e. 3,214 30,893 12,9841 25,027 0,405
New Orleans 73.312 717,468 120,973 1,031,012 339,622 372,909
Mobile... 10,466 86,096 8,628, 97,699 32,600 21,703
Florida. 379 11,603 698 12,692 - 1
Savannah... 25,762 378,659 33,382 516,458 93,636 139,067

Br'wiok.Ao 5,969 52,786 6,100 58,025 6,428 9,170
Charleston.. 11,396 152,451 22.086 221,514 57,443 92,537

P.Royal,&c. 75 23,445 7,325 46,631 1
Wilmington.. 7,638 95,938 12,259 139,707 19,006 31,296
Wasn’n, &o 46 294 87 368 1
Norfolk........ 10,139 111,863 30,083 182,352 38,536 49,891

West Poim 12,877 74,493 16,689 122,708 10,256 34,941

N'p'tN., & 623 7.161 2,847 14,499 2,541 7,624
New York... 1,170 7,386 4,480 15,315 178,670 93,808
Boston..... 4,462 32,688 55 18,000 22,000
Baltimore.. 2,047 9,450 3,276 27,946 23,590 23,606
fhiladel.,<fce. 1,822 16,384 4921 30,870 10,849 12,313

112,429, :31il,017|3r>1.9%213,383,790 J)69,253 1,138,487

In order that comparison may be made with other years, we
Receiptsat— 1895. 1 1894.  1893.  1892. | 1891. | 1890
Galves'n,ito. 43,946 78,108 52,737 57,449, 61,940 34,057
New Orleans 73,312 120,973 88,317 73,166 112,296 84,699
Mobile.......... 10,466 8,628 9,143 8,2l 11,345 12,463
Savannah... 23,762 33,382 43,462 37,600 44,403 42,673
Char’ton,&o. 11,471; 29,411 15,404  14,249) 17,176 13,562
WuUm'ton.&¢c 7,084 12,346 12,670 8,766 8,450 5,884
Norfolk__ 10,139 30,083 30482 17.352 22539 20676
W. Point,&0 13,500 19,536 19,234 15,83S] 14,974 17,603
AHothers... 15849 19,475 19,557 19,133' 20,102 21,474
Tot. this wk. 212,129 351,942 291,006 251,764 313,225 253,091

Since 8ept. 112261,017 3,383,796 2696,719 493.221'3472,686 3199 252

uvoutiiH icoilU tt LOll
of IGn, JSJ bales, of WhICh 67,705 were to Great Britain, 29 553
to | ranee and 63,587 to the rest OI the Continent, lare
the exports for the week and since September 1, 1895.

e SV 22, \From Sept. 1,1895, to Nov. 22 1875
Exports Jteporlterg fo— pExborté to-
from— ! Great | _ Conti- Total Great
Britnyranci npent. Week Britain Franc< nent. lota
Galveston.. 15.427 14593 30,018 139238 33237
! : | ; , 64,579 242,054
Tex. City, &c..! i.r00 1.237 2,837 3,100 H,80 17,90 <
Now Orleans..! 10X413 28592 26,776 74513 161281 92553 116782 370819
Mobile & Pen. 4621 452i 18495 10,105 28,600
. 9,840 10865 20211 20,918 13261 117/87 157,860
runs 19,709 7,615 27,351
81501 1587 8,091 31268 69,786 104051
ok 9,582 9522 17,919 5141- 69,329
.. 6,689
folk. t 523 6,112
1,615 1,645
81148 1798 9006 77,071 004 53,810 339.785
Mil 1117 52912 300 53212
2350 4181 21,119 100 16403  37.622
300 609 718 1,150 1,868
; 2H05815  GKL885 153,155 521,983 1,258,023
1012253 541 942 8011257 2%2 n
t ltoyal , 810790 2,010,433
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In addition to above exports, our telegrams to night also

Igive us the following amounts of cotton on shipboard, not

cleared, at tne ports named. We add similar figures for
Mew York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

Leaving
Nov. 222 at—
Great Other Coast- Stock.
Britain. [T@NCe Foreign wise.  rotal-

New Orleans... 21,749 26,290 24,822 284 73,145 266,477
Galveston......... 3,239 11,901 8,802 3,208 57,240 74,431
5.00 ,000 15.000 None 21,000 72,636
Charleston. 5,300 None. 10,500 56 16,360 41,083
Mobile.. 7.00 None. 1.500 None 8.500 24,100
2,500 None. None. 5,000 7.500 31,036
New York .... 7,200 1.200 10,350 None 18,750 159,910
Other ports__ 21,000 None. 19.000 None.. 40,000 57,075
Total 1895... 102,988 40,391 90,064 9,052 242,495 726,758
Total 1894... 204,629 62,166 136,113 13,397 416 305 722,182
Total 1893... 189,811 13,116 114,165 16,147 333,239 750,653

Speculation in cotton for future delivery at this market has
been irregular duriDg the week under review. At the open-
ing the offerings were quite free, but within a few days
selling exhibited greater caution and values strengthened.
During Saturday prices gained 6@7 points in consequence of
unexpected steadiness at Liverpool, which served to stimulate
covering by the shorts. The feeling on Monday was tame,
and after a small gain at opening rates fell away again
and closed apparently tame. Tuesday opened with a
break of 12@13 points on Southern selling orders and
recovered sufficiently to reduce net loss to 4 points,
the decline having attracted, a covering demand.
Wednesday morning brought another fiaomentary decline,
but some free covering on foreign account served as a reac-
tionary influence, and 3 points net advance was secured at
the close. Yesterday covering continued, upon which an
additional advance of 10 points took place, buyers acting
upon an assumption that crop movement will run smaller.
To-day the market opened higher on strong foreign accounts
and indications of a small crop movement, but failing to
draw new orders eased off again at the close. Cotton on
spot quiet, but closes firmer at 8%c. for middling uplands.

The total sales for forward delivery for the week are 1,256,600
bales. For immediate delivery the total sales foot up this week
1,665 bales, including------ for export, 739 for consumption,

226 for speculation and 700 on contract. The following are
the official quotations for each day of the past week—
November 16 to November 22.

Rates on and off middling, as established Nov. 22, 1898,
by the Revision Committee at which grades other than
middling may be delivered on contract:

o.ltt on. Good Ordinary.......... c. 1% off.
Mlddlmg Fair. 78 on. Good Middling Tinged... Evi
Strict Good Mi ~ oon. Strlct Mlddllng Stalned 732 0|I"
Good Middling 50 on. Middling Stained........... i,6 off
Strict Low Middling s10 oft. Strict Low M|d Stamed s0.,. Off-
Low Middling........ w 1, off. Low Middling Stained 135" off-
Btriot Good O'rdinary.... 6 Oft.

On this basis the prices for a few of the grades would be as
follows.

UPLANDS. Sato Mon Tues Wed Th. Fli.
Good Ordinary.. 7q Vi 8
Low Middling. s5le 8°16 7 '5je H%,e 715 6 glia
Middling...... She S'16 8% 858 8% 8 hs
Good Middling 8% 8% Sule 8L1,, sU10 £310
diddling Fair 9he 9516 9™ 94 9-4 gae
GULF. Sat. Mon Tnes Wed Til. Fri.
Good Ordinary.. 70,6 7*3 71s 712 75S
bqu?ﬂlddllng 8%, 8q 83in 8q 8-6 gemm
iddling ... 8% 80/ 9 0
Good Middling.. tisc TH6 8i5s 3 vis 8150 910
Middling Fair.... 99ie 910 913 943 98s 9%
STAINED, Sat. ,Moil Tiles Wed Th. Fri.
Low Middling.. - 7 7 7 i
- Tis
Middling ... . ris 7:516 7:516
Strict Mlddllng 852 ge«33 85 172
Good Middling Tinged.. 830 8% 835’ 8L
market and sales.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SALKS OP SPOT AND CONTRACT.

SPOT MARKET
CLOSED. Ex-  Oon- S ec- Con- ESESS;’SS].
port. sump. ul'tn tract. Total.

Sat’day. Quiet.... 149
Monday Quiet . 131 ﬁ? zlzazggg
Tuesday ujet at lift 156 156 242,500
WedViav Dull... 200 . 700 720 224,800
Thurd'y Dull’; - 197.700
Friday. Qt&Ssty.Isa _. 103 226 329 231,000
Total. 739 226 300 1,665 1,256,600
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rices o ange an
o FUTURES Totalg Sales. November. December, January. February. Marclt. April, May. June. July. dttyust. September. October.
a4 Satulrda%, Nor 10— l—{igl%ii%o Av'ge.. %011 Av’ go 8013Av’g5e3 88617 Av'ge.. 8-21 Av'ge.. 8-20 Av’'go.. 8*30 Av'ge 8635 Av'ge.. 8-39 Av'ge.. 8641 Av’ffe..T(%E)ll Av’sre.. Av’rc..zfli_’;OS
Baled, fot . , 0 ! :
o Prloos pald( j 8+03ir 8-4r, 8*11® -  8j 0® 8-13 8-15% 8-11) 8%20* K22 8-24» 8-2- 8*30® &3l s : $-87 R-37# 8-41 6*30# 642 §*39» §45 — # §+03#
J Closing... . Easier. 8-10- 8+12 8-11- 8-12 8 1(1- 817 8-20— 8*22 8-25- 8-20 8*30— 631 8 8-35 8+*87- 8-3S 6'39- §'40 6*40- 6*42 —  8-04— 806
Monday, Nov. 18- Higher, Av'ge.. 8-20Av'ge.. 8-19AV’ ge 8 21 Av' ge 8*20Avge 8*32 Av'ge.. 8*30 Av' e 8*41 Av'ge, m8-4'- AVge.. 810 Av'ge. a IHAv'ge.. Av’ge.. 8-10
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ClONING oo Lower. 8-12- 8-14 8-12- 8-13 8-10- 8-17 8*21— 8*22 825—620 s*iin— H¥t] 6*34— 8*65 §*37— 6-10 6+39- 840 6*42*- 8*43 —  KOf— 8-07
E Tlée?ddayt' lt\lclw 10- DecI|n|n8 Av'ge.. 881 Av’ ge 8002 Av' geb 9é(3)007 Av’ g99 O?)(l)l Avgle_} 2(6)3010 Av' ge %022 Av' ge6 8025 Av'ge.. 38029 Avge... 80H4 Av' ge31 i 2 Av'ge,.-—- Av' ge2 38098
ale otal..s «
Priced paid (re nge) 7-05a 8-37 8-01# — soo* 8-08 8039 813 SOM® 8 17 8"'12i» 8-21 8- 17® 8-25 821 0 6*30 6*28« 6-30 6*3-1# 635 6*30# H37 — » _— 7959 800
1 ClOSING rrrtrrerrens Steadier.  8*08— 8*10 8-08- 8 <9 8*12— a 13 B8*17— 8*18 8+*61- 8*62 8-20- 8-27 8'29—8*30 §33- §35 §B5—*1*3(1 m g*39 — —  7%99- 801
fa O Tt L
° 3 Sales, total...... 224,800 ~2.900 88,SIH 1,000 114.600 2,i H.loo
Prloos paid (rango) 8-030>8-39 — « — 18-01® 8-12 8-05* 8-18 8*10® 821 8 15* 8-27 8*20«i B30 8+83% 6735 §%20® 6-37 6*32# 6435 BAITF 839 — * §03® -
ClOSING oot Eanler. 8-11- 8-13 8-U- 812 815- 81(1 8*20- 8*21 8-24- 885 8*28— 8*30 6*m- 6*3i §*37—f*36 89— 6 40 8-41— 8411 —  $*05- 8*07
h Témlrsdf%y,tNlov 21- %e?a%fo, Av'ge. Av’ge(.3 R-15 A g71 0(%]3021 Av' gp 3*25 Av' %e 8 31 Av' ge5 303| Av' ge 8-(!)<>Av‘ge.36-olllAv ge. 5(s)oir Avifr., 213(;45 Av'ge.. Av'ke. 28600
ales, total.......... s .
p ﬁb Prlooa paid (rau”e) 800w 845 — if — 8-Os* 822 8-17% 8-20 8*22®830 8-27®’ 335 8*31® 8*38 8«» g4 f4la ol 613# 8-16 8-4.5* — — 9 _  6*08# —
3's O10€ING.rrrtrrcrrns Higher. ~ 8-21- 8*22 8-21— 8-22 8-25- -  8*30— 8*31 8*34— 835 8*30— 8*40 H13— 6*41 §*ATF.§ §'49— $*50 $*51- 8-53 - §16- $*l«
Sales, total............. 281.000 7,400 on 000 0. ioo t01.800 5,000 12,300
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WE Total sales this week 1.250,600 500 30,400 482.600 42,400 388.400 03,200 59.700 6(500 4.000 10,600 5.1013
verage price, week 8T1 814 8'18 8*22 8*27 8*32 §*3« ! 6*40 §*42 8*43 . $ 07

O isalessince Sep.l,’96*

19,408,100 __419‘98}_],\/'» 1,050,000 9,068,700 395,900 5,924,800 180,500 507,100 $3,400 18.100 35,200 16,000
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‘ott’,n at Other Markets.—
middling cotton at fiioulhern
ids for each (lav of the week.

QUOTATIONS y >B MIDDLING COTTON ON—
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closing qrotations to-day (Friday) at other important
Southera niArkets were as follows.
P

7\ Little Rook___ ewberry .
Col? mKn« A 7"\ Montgomery... Rarélgh. 73i
B urn Jiie, Mt® 7% Nashville. Selma... . T%
JSalati ft,...... Hok 77h Natchez Shreveport.___ 7»ie

R; eiits from the Plantations.—The following table
in licates the actual movement each week from the plantations.
The figuns do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
m iv.Hunt from the plantations of that part of the crop which
finally reaches tlie market through the outports.

i Receipt* at the Porte. jSt'ftat Interior Toum*. Ittx'pt8from Plant'ns.
1 1885 1893. 1894, 1896,

FT4dt

arunr.0- j lg#3_1:89( 1893, | 1891 1895

Ofil. 1b....... 1C86.739 33*.in| 2*0 059 227,101 238.895 208,191 32',107 427,027 345,008
« 25.....1368.23*'400.078 2*5.438 276.082 274.205 325.574 408,119 441,043 352,821
Not. 1.....jaS4,7621431,448 251,087 221,500 323,725 304,901 379,810 460,903 290,6t7
8.....206.111 396.6621197,931 348,118 371,327 416,175 317.739 444,004 24“,112

15. .. 1290,571[871,402 229,749 368,0 6 402,210 451,020 345,069 402,654 205,010

22 -1291.016 351 1*42212,429 400.6891408.428 471.914 312,019 358,161 233,317

The above statement shows; 1.—That the total receipts
from the plantations since Sept. 1, 1895, are 2,700,231 bales;
in 1591 were 3,734,899 bales; in 1893 were 3,030,212 bales,

2.—That although the receipts at the outports the past week
were 212,12:* bales, the actual movement from plantations was
only 231,3.7 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 337,161 bales and for 1893 they were
312,019 bales.

Overland Movement for the Week and Since Sept. 1.—
¢ give below a statement showing the overland movement
fo, the week and since September 1L As the returns reach us
by telegraph late Friday night it is impossible to enter so
larger/ into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Nov 22
ami since Sept. 1in the last two years are as follows.

1895. 1894.
Xovemher 22. Since .
Week. Sept. 1. Week. SeS‘;?lcel.
hipped—L .
Via St. Louls. 27.926 195,440 54,170
Via Cairo... 10,806 89461 17271 13066
Via Parker ¢ 659 8299 2100 6,843
Via Evansville ' 123 1,282
Via Louisville.. 11%089  59,22' 12442 59768
Via Cincinnati........... 2,690 21981 10,756 56066
Via other routes, &c. 2,763 24209 78383  4G.432
Total jrross overland.......... '
Deduct shllpments— 55:933  398,61' 105215 630,470
Qverland to N, Y., Boston, &o. 9,501
Betwnaan mtplor towns.. 97 G?L',gsgg 12'2§§ 73&3;
nland; &c., from Sout 2299 16495 2052 28187
Total to be deducted......cccoeco.. 11,89" 83,972 15357 111.856
Leaving total netoverlapd*.. 44,036 314645 g)888 518614

¢ Including movement by rail to Canada
I he loregoing shows that the week’s net overland movement

v f,H Le?|L 4M f°>8 hﬁles>a ainst 89,838 bales for the
week In.181)4, and that for the season to date the aggregate Hgk
overland exhibits a decrease from a year ago of 203,969 bales,

1894.

Werse. \sHL%
K**c*Iptg at ports to Nor. 22........

v 212,429 2 261,017
Ifet ovellaoil to Nov. 22......... * g et 3519-12 3,383,796
Southern consumption tu JNov']ZZ 33888 g%gggg 28888 g%ggég

“rax 218.465 2.810,662 461,830 4,112,410

1895. |

- . | Since
Wetk' | Sept. 1.

In Sight and Spinner**
Takings.

Total marketed...........

Interior stocks in excess_ " 20,888 439214 5219 351109
Came into sight during week. Y
Total in sighq Nov. 229 .......... 299,353 3249876 168,019 4403513

North'q epionerstafc'gR to Nov. 22 79 062 617,527 138,924 865 422

durW thew e e k ' that there has into sight
Mrne week oi |, f e’ aKa,nst *6?,049 bales for_the
t  nirvi * that the decrease In amount in sight
tc-mght as compared with last year Is 1,213,637 bales,
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W eather Reports by Telegraph.—Our advices by tele-
graph ihisevening from the South indicate tint the weather
has been favorable for the gathering and marketing of cotton
during the week. The temperature has been slightly lo ver,
but there has been a quite general absence of rainfall. Pick-
ing is completed in a number of sections and is drawing to a
close in many other districts.

Galveston, Texas.—Reports from about all sections of the
State indicate that picking is practically completed. Dry
weather has prevailed all the week. The thermomet.r has
averaged 50, highest 74 and lowest 44.

Palestine, Texas.—We have had no rain during the week.
The thermometer has averaged 55, the highest being 80 and
the lowest 30.

Huntsville, Texas.—There has been no rain during the week.
The thermometer has averaged 55, ranging from 32 to 78.

Dallas, Texas.—Picking is completed and no top crop will
be madf . The yield wrll be very shore. We have had no
raiu during the week. Uhe thermometer has rang.d from 26
to 81, averaging 54.

San Antonio, Texas,—The weather has been dry all the
week. Average thermometer 58, highest 80, lowest 36.

Luling, lexm —We have had no rain duriDg the week.
The thermometer has averaged 56, the highest being 75 and
the lowest 36.

Columbia, lexas.—Dry weather has prevail d all the week.
The thermometer has averaged 56, ranging from 32 to 79.

Cuero, Texas.—W e have had no rain during the week. The
thermometir has ranged fr. m 36 to 75, averaging 56.

Brenham, Texas.—There has been no rain the past week.
Average thermometer 55. highest 74 and lowest 36.

Bellon, Texas —It has been cry ail the week. The ther-
géometer has averaged 55, the highest being 75 and the lowest

Fort Worth, Texas.—We have had no rain during the week.
The thermometer has averag d 52, ranging from 28 to 76.

Weatherford, Texas—Dry weather has prevail, d all the
week. The ihtrmometerhas avtraged 52, the highest being
74 ai,d tlie lowest 31.

New Orleans, Louisiana.—The weather has been dry all the
week. Average thermometer 60.

Shreveport, Louisiana.—We have had only a trace of rain
on one day of the week. The thermometer has averaged 55,
the highest being 80 and the lowest 31.

Columbus, Mississippi.—Dry weather has prevailed all the
}N\(;é(, The thermometer has averaged 54, ranging from 33
lo 78.

Leland, Mississippi.—We have had no rain during the
gvesek. The theimometer has ranged from 29 to 82, averaging

Vo,

Vicksburg, Mississippi.—We have had rain on one day
of the pist Verk, ihe rainfall reaching nineteen hundredths
of an inch. Average thermomeler 56'9. highest 73, lowest 43.

Helena, Arkansas.—Colton is nearly all picked. A few
farmers are holding on to their crop. Dry weather has pre-
vailed ail the week. The thermometer has averaged 53, rang-
ing from 28 to 75.

Tittle Bock, Arkansas.—Telegram not received,

Memphis, Tennessee.—We have had rain on one day of the
week the precipitation being five hundredths of an inch-
weather now threatening. The thermometer has ranged
from 28 to 74. averaging 5P4.

Nashville, Tennessee, Rain has fallen on one day during
the week, the precipitation reaching fifteen hundredths of an
mch  Average thermometer 48, highest 73, lowest 27.

Selma, Alabama.—Telegram not received.

Mobile, Alabama.—The week’s rainfall has been one
hundredth of an inch on one day. The thermometer has
averaged 56, the highest being 70 and the lowest 41.

Montgomery, Alabama.—Farmers are maketing their crop
more freely now. Picking ,s virtually finished and the crop
hereabouts turns out much shorter than expected. Killing
frost on one day. No ram all the week. The thermometer

avPr8ged 53 and ranged from 42 to 65.

Madison, Florida,-Picking is nearly done. There has been
lam on one day of the week, but to an inappreciable extent
Average thermometer 67, highest 79 and lowest 34.

n Wil h!"\ue°r9la-~We have had dry weather all the
(kfan'd the lowestT~f6ter 18 avera&<* the highest being

™ eT al\nah' Geo.rSia.-B~m has fallen on two days of the

N " T ) _ R
T e et R AV EA R 56, ralginE Ao 35 @nyneh:

Augusta, Georgia.-It has been dry all the week Tpe
theimometer has ranged from 31 to 70, averaging 51 '
d £ larf ¢? On" S°,Uth- CaroUna.-There has been raii on two
n/h T h«rek’tne/ dn] all bfcddDK nine hundredths of an
7land”~owe™ °3r r averaged 56> highest being-

Stateburg, South Carolina.—A general kilim"- frost oc-

T?er!'W m IhU? da? morninS-  Ic has been dry ail the week
“ ot?e*er hasjiveraged 53, ranging from 31 to 69.
Greenwood, South Carolina.—There has-been rain on two

g@@ * T therk S ERE h & FaRbe A RHEEE ¢ 38! HR&IR IR

mWilson, North Carolina.—We have had no rain durinv the
week. Average thermometer 53, highest W st 30. S
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The following statementwe have alsoreceived by telegraph*
showing the height of the rivers at the points named at
8 o'clock November 21, 1893, and November 22, 1894.

\Vot. -21, '95. Her. 22, 91

Feet. Fret,
Hew Orleans. 3*1 3-1
Memphis.. 5*3 0-9
Nashville.. 2 *1-1
Shreveport. 1*1 *5*1
VinJdrahorK... .B-low zero of «aa«e. 5*0 4-4

* Below Zero «f gauge

India Cotton* Movement From .all Ports.—The receipt
and shipments of cotton at Bombay have been as fell -v, (o
the week and year, bringing the figures down to Nov. 31.

BOMBAT HBCBirrs AND SHIPMENTS FOR POOR VBARS.

IShipments this ireck.  Shipmentss nee Sept. 1

MW %% G reat j Conti This j Since
In rJat- gritain item. Total.  \yee*. ~ Sept. 1
7,000 t.000 64,000 63.000 11,000 177.000
3.000 17.000 2-2,000 6,000 97,000
l.Lnoo (5,000 35,000 61.000 13,000 106,000
6,000! 3.000 57,000 00,000 1#001 57,000
According to the foregoing Bitabay appiars ti show

an tor -ease compared with tost year in tha week’s receipts of
3v>0i bales .-toil an tnerecuv inahipnmtsof 7,<*0) batos, and
the shipments since Sypt. 1show an iocjvt.se of 48,0d0 bales.
The mivement at Oileattv Malms ail other India ports for
the last repjrted w -ek and since Che 1stof d.-ptsmbar, for two

years, has been as follows. *0O:ik perts" cover Ceylon,
Tutioorin. Karra suae and C toonait
$ hifttifa‘'tttiM fo r th« wm k. $h -pmenis Mime Sept, 1.
(front O+*mi
nocut. Tvfot. Britajn. Cé&nUneat T<Aat.
Cri<- tti— .
1S95......... 2,000 it00o 4.000 s5.000
1894. 3,000 2,000 5,000
Marliae-
18> U,000 10,000 21,000
10<M., .. ek IMKi 1,000 10,000 9 000 19,000
AL other*—
38»J.. 3,000 3*000 13,000 21.000 31.000
1994 _ ok ok 10,000 16,000 24,000
T*t*t *11—
1895.. . 2,000 3.000 5,000 as,000 35,000 63 000
19*4.. l.ooo IAMi*) 2**000 23,00$% 32,000

Ths above to! sis for the week show that the movent >m from
the portsother than Bombiv is 1,000 bales m ore than the same
w -ek last year. For the whole of India, therefore, the total
ship a mt (since September 1, 1705, and for the oorrespin ling
psriods of the two previous years, are as follows.

ExroKrs to *ij;«orc ritoR

1895..

Tfu* 1 Since This
ereett* j Sept. 1. WEEte

T#H00j 05,000 !
1,000

1.000

all wbia
1894. 1493.

] Milid$- j Thist | S$tnee
J Mept, 1* 7 teeek, J Sept, 1

22 000" 1*C00 61,000
$2,000 5,000 51,000

74.000 0,000 113,000

Af.RX ano.tta Rk and SittPMEN rs.-——Through arrange
menu we htv e mi la with Messrs. Davies, Becaohi & Co., of
Liverpool an i ,-Vlextn Irm, we now receive a weekly cable of
the n iveru *ntsofout.ton at Alexandria, Egypt. The following
are toe receipts and ship n mis for the past week and for the
corresponding week of the previous two years.

AieMtndrm,

ay
Allother port*

iv.ooot 186,000

est, .
Smemtwr % 1803, 1mgg, i 1893.
B&smipu ‘Fe»tntar»*i.*.e
ill# 250.000 ° #0,000 260,0110
HO»\> X, 2*4*1,000 1 1,1iHwm 1 1,356,000
T*$*  Since kM. Since, | This i Xnee
week* Sept, Ul mmk. Sept. 1 teeek. Sept. 1.
Export* (littIMH* !
P th(fptmI 9,000;108,000! 22.000 60,000
Tm O0aUuU0f8.il 10,000! 70 0001 IC.000 43,000

Total Europe____ 178,000 3S.0°10 163,000°

* A oaatar 1*99 oa taJ*.

t Of *risi»ti s.i ani c iOAta 1115, 7,0 )1 bale*;
1.393,3,021 [**>>».

Tots stitemsnt shows thtt the receipts for the week ending
Nov. 20. were 2)1, i)J ctot srs an 1 the snip n juts to all Europe
25,000 bates.

Man. bbs ruts Markbt.—Onrreportreceived by cable to night
from Manctiectter state* that the market is steady for both
yarns and shirtings. The demand for both yarn and cloth is
improving. We give the prices for today below and leave
those for previous weeks of this and last year for comparison:

In 1311, 3,318 hales; la

1895. 1301
(be. Shirt- ChtBn - BH Hit. Shirk VnWn
93* emn n&n 1/5/, 32 CoP. imp-, mmtinnn Mid..
fw M. in ftnext. V ptilr Is& isL taldinm i, Uplds
0. 4. s, ti * 0, *L 4. <1 * @ s, 4. 4
Oe. 136**1 >7% x 7 ~ m n I-N. 5., aoh. 4 f.>*eex 3> 3'ga
* 25 0% 11* 4 0 »n 10 4an ll/q #0% i &J«6 4
M st. 1 10 90 1b% I >3j Li6H 4 4%-*0 3 3'9
8 74 i n m iBH 4M, )SS #0h 4 *%»6 2 3132
« 110% oft7% x 5 -m O the 5*s~0 < 3 36 1% 3
« 22 05 Oof7% 4 4%»f> S 1*M 7?1 «0% 4 3 a6 2 3%
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Sea Istand Cotton Mivement.—W j have received tn s
(Friday) evening oy telegraph from the various ports the
details of the Sea Island cotton movement for the week. Toe
receipts for the week ending to-night (Nov. 22) and sin. e
Sept. 1, 1895, the stocks to-night, and the same items for tie
corresponding oeriods of 1894, are as follows.
1895. 1894. Stock.
Receipts to Xor. 22, rhis 1 since  This _Smece
week. Sept. 1. week. &pt. 1. 1895. 1894
lavaonah ... 5,323 40,329 3,661 36,304 13,801 20,534
Jharleston 561 4,934 337 2,743 2,302 2,400
Florida, & 0. — ... 219 1,748 275 1,717 2,010 1,036
Total...oooeoeeiiiicce 40,764 18,113 23,970

iheexports for the week ending this evening reach a total
of 5,500 bales, of which 5,401 bales were to Great Britain, 99
to ¢ ranee and — to Reval, and the amount forwarded to
No them mills has been 2,355bales. Below are the exports

f r he week and since September 1 in 1845 and 1894.
Week Ending Xov.22. Since Sept. 1, 1895, Narlk’'n AtiUs
IfExports Great
rom— Great Frnce reat Frncc j Since
Bril'n. ete. Total gril'n itc. Total. 1.
*laaiifl, & 3,935 - 3,935 8,818 1,707 10,555 2,330 10,922
tFirl't'n,*c 1.160 1,166 1,015 1.615 : 50
iortda, Ao. i 219 973
m * York-.. 300 99 399 3,562 16*26 5,188 1
Soatou . ... ... e R -
ituimore.. L
Total........ 5,401 99 5,500 11,025 3,333 17,358 2,555,11,945
Total 1894.. 33 101 131 3,058 1,351 5,009 1,792 13.073

A considerable portion of the Sea Diand cotton shipped to
f «reigu ports goes via New York, and some small amounts via
d wton and Baltimore. Instead of including this cotton ior
he week in which it leaves the Southern outporis, we follow
ihe same plan as in our regular table of including it when
a Tially exported from New York, a:. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on asubsequent page,

Quotations Nov 22 at Savannah, for Floridas, common,
10jic,; medium Urn, 13ntc.; choice, 15}£c.

Charleston, Carolwas, medium fine, 23 to 2ic.;
ful'y Hdc, 24 to *370.: extra fine, 85 to 40c.

Jcte Bctts, BaOQINO, &c — The inquiry for jute
ha* been extremely lignt during the week" under review, the
requirements for this crop year having been quite fully sup-
plied, For winter delivery round lots are Being offered at
9-jc. for 1?4' Ids., 4<4'c for 3 lbs, and 4:I<l..for standard grade*.
Jme butte nave ruiod dull at 1 1-10c, tor paper quality and
1}j \ for mixing.

Domestic Exports or Cotton Manufactories.—Through
the courtesy of Mr, W. C. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for September and for
the nine months ended Sept, 30, 1895, with like figures for the
%orlresponding periods of the previous year, and give them

elow.

fine, 23c.

bagging

tuanmiesof ManU/aeturesof Cat- Month endin’, Stpt 8. Oma*.ending S pt, 30
ton (Colored ttn4 unectortd) ISifi.

exported to—
yard* r@% 2|U rgﬂ %gg%

um.

Unlted ngdom

Prance
Jtnor oounIriwin Europ mwt
Brltlsh North America Ijim ,m

exic
Central American State* and
s{Itlth tior. dura

Santo 1) msmgo
Other Vet | tb
gxrgelntma Repu lic

Brlt Po«*es u*In An*trala*l»
British lo-Itaand K.ou indie*
Hber Onaatrie* In Asia and

Wiar conntre*. swm& 223(@ Z%& é@%

1488tm 13338627 147.34830
(LUAPS *&34ﬂd4 *720f7(:8 804210

Total yard* of above......

Total rains* of above,..

Value peryard.,.,,...ccccce...

Value* 0/ other Manufactures (
otton exported to—

United ngdom

Sermany
France..

Jther ooul * In Europe
3rttl*h North America....
1ext&o

Centra, American State* A Brltllb

4
o o4 g

Puerto Rico,*., **.
3 t

Ar)gggmne BepabUc %
Unltedétate* of Colombia*!! [

obtd tltarlr] $o. Amerlca, " m| g
7, 0-

of

EHL’? e et
WML A7573 *2180864 &l
S R R

*
Other ceantries in  Asia and
Oceanlea......

Africa.,
>ther coantrtea

tare* of..
Atrerwetev*lad of ail ontjtnri tmnre



THE CHRONICLE.

938

Omom lumwAonwato AT | A-L IN 18%5—Ila our
editorial columns thU weok will be found an article under the

above caption.
Kxpohts or UOTTON GOODS FROM IiRBAt BBITMN, -Below
i of cotton yarn. goods, &c.. from Great

liri an for the month of october and since January 1 in
igog «<! js. , m compiled by us from the British "Board
n It will he noticed that we have reduced

the movement all to pounds.

YamAThrtad. Cloth. lotoX of AU.
emitted.

tm . 1893. 1804, 1805, 1891 ! 18H 1894

Lb*  usx  Yd: Yd*.  Lb*  Lb* Lb*, Lb*.
January —a »039 10931 403104 401.051187,491180,999 112,548 106,930
February.. 91507, 80,830 4000071 40691ij 763901 87.748 97,4871 107,992
Mrr*b ...... %1310 8070V 415023 47302V 78.008; 89.195 103.443 109,901
ffoCUtquar 71.48& 00,890 L880.88* 1.401.481°811.981 263.030 813473 324828
24.042SI0MN* 403.038 419,17*1 70,143 78941 100.185 09,757
8518 10,053 399.493; 407,95 76,6051 70,828 100,7411 98483
19.740! 20.0t*' 333,008 403,788, 07,437 76,042 87,177, 98,090
08.9h] 60,619 1.157,609 1,280.016 210,185 231,811 888.108 292,330
S1.86% 22801 470407 459,827 00240 80,495' 112,098 109,386
23042 80842 432087 427,829 81,885 80477, 104877 101.319
September.. 32001 19887 411,470 425840 78,499 80.197 100,602 100,084
Tot, 3d quar 60,99:1 63.020 1,323,030 1,313,002 250,074 347.160; 317,507 310,789
October. .. 21.878' 24,073 442847 486509 8S3B7g 21,444; 108760 115517
Stockings and socks JI 1034 1071
gundry articles 1 10810 17,801

Totalexporta of ootfcon manufactures. . 1,048,737 1,062.834

The foregoing showB that there has been exported from the
United Kingdom during the ten months 1,048,727,000 IbB.
of manufactured cotton."against 1,082,334,000 Ibs. last year, or
a decrease of 13,607.000 I1b3,

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during October and since January 1in each of the
last three years:

» IPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN
OCTOBER, AND PROM JANUARY 1 TO OCTOBER 31,

Piect Good*—Yards October. Jan. 1to Ocl. 31.
(0002 omitted.) 1895. 1894, 1863. 1895, 1894, 1893,
177,432 2 12,999 215,214 1,097,958 2,122,534 1,670,039
70.8M8 8 <058 02,222 '0-15005 071.892 '527.182
pan 66417 27593 333862 407552 439,925 367,540
Europe (except Turkey).. 22,790 100K0 25,017 231,802 233519 219,065
: 59.014 55605 36,452 544340 445729 510,900
North America ... 28,090 30470 23,826 27L,.S80 229,222 228,388
All other countrie 28,700 20.148 20,015 305,909 288,150 247.865
Total jards.. .. 442847 485,509 423,208 4,204,301 4,430,971 3,800.985
£4,099 £4368 £4,0-4 £38787
Fams—Lb*,
c§009s omitted.)

Holland.. i 2,028 9,220 30,61 29,644
4372 4405 29721 23'302
Oth. Europe (except Turkey) g%ﬁ zlézglgs 3200 41581 34,334 305600
Chinaand Japan ... 3075 1009 2073 20,770 2115‘7‘8 %%2%?
2:493 5769 21935
934 14240 11113 8867

Total Ibs. 22,520 19548 213173 195,008
Total val £839 £845 E7/730 £7.753 12%2%

The Exports op Cotton from New York this week show a
decrease compared with last week, the total reaching 9,605
bales, against 23,459 bales last week, Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1895, and in thela t

column the total for the same period of the previous year.
s XPOBTB Irl COTTON'(BALKS) FROM NEW YORK SINCE 8BPT. 1, 1895.

Week Ending— Total Same
ota ]
Exported to— Nov. Nov. | Nov. i Nov.  since pI‘F‘)ee\;-iI(;)L?S
le 8. 15 ' 22. Sept’l. PrEviO:
Liverpool..... 2313 1822 9947 6417
Other British porta . 1359 3'266 1644 529 ?ggz(l) %g?gg
Tot. to Gt.Brit'n. 3672 5188 11,591 6,946 77971 110.662
1 1 :
Havre_ 1,212
Other French ports.. 1,348 600 861 8,004 9,904
Total French___ 17212 1,349 600 861 8,C04 9904
| )
Framburg’. >38 | Gon 6514 300 21505 15178
Other ports.. 3763 o 715000 1283? 218673%
Tot.toNo.Europe 9841 326910878 1150 41380 48583
8pain. Italy, fce '
Al other . o—= 2,800 1400~ 1,390 648 ll,%g% 22,%%}1
Total Spain, & 2.800 1400 1390 648  12430: 23265

The Following are the Gross receipts op Cotton a*

New York. Boston, Philadelphia and Baltimore for the pal
week, and since September 1, 1895, "

[Vor. LXI.

Naw York. BOSTON. Philadelph’a Baltimore.
Receipts Thi* Sinee Thi* Since Thi* Since This Since
week. Sept.l. week. Sept.1l. week. Sept. 1. week. Sept.i.
N.Orleans... 92M 105420 ......
Texas__ __ 7.249 71,80? OO
Savannah 11,502 85,707 5,403 41,541 54 1,588 500 11,22%
Mobile _
Florida-....... 879 2721
80. Carolina 3,315  28.452
No. Carolina 200 0,401
Virginia.. .. 1,320 11,897 2,000 100 389 87C0 23,823
North, ports 4399 54,927 849 1,406 .
Tenn., &c... 1,170 7,880  G,s4fl 28,220 3,235 14,502 1,547 403
Foreign...... 15 3,037 220 0,603
Total.... 33,530 321,647 17,308 152,840 1,738 17,945 5807 45449
Lastyear.... 45800 371421 23,226 157,122 5,470 33,248 13,703 91,899’
Shipping News.—The exports of cotton from the United.

States the past week, as per latest mail returns, have reached

143,902 bales. So far as the Southern portsare concerned these-
are the same exportsreported by telegraph and published in

the Chronicle last Friday. W ith regard to New Yo-rk we-
include the manifests of all vessels cleared up to Thursday.

. Total bales;.
New York—Jo Liverpool, per steamer Bovlo, 3,772__ Cuflo,

2,845 upland and 300 Sea Island. 417
To Hull, per steamer Galileo, 529... . 529
To Havre, per steamer La Gascogne, 762 upland and 99 Sea
Island 861
To Bremen, per steamers Havel, 200 Werra, 100 300
To Hamburg, per steamer Patrla, 750 ........... 750
To Antwerp, per steamer Friesland, 100 100
To Genoa, per steamers Fulda, 298 393
To Naples, per steamer Pontiac. 25 250-
New Orleans—To Liverpool, per steamers Inventor, 3,209
Jamaican. 6,660__ Marino, 6,892...... 16,761
To Manchester, per steamer Wooler, 3,90 3,900
To Havre, per steamers Benridge, 8,981 Niagara, 3,558. 12,539
To Bremen, per steamers Aldgate, 8,863 ~"Amana. 7,447.. 16,310-
To Hamburg, per ste-nners Oburnum, 905 ...G alicia, 2,626 3,541
To Genoa, per steamer Sir Garnet Wolseley, 772 ..o 772.
Galveston—T0 Liverpool, per steamers Beucroy, 6,511 *
Governor, 6,623....St. Jerome, 5,558... , 18,692
To Havre; per steamer Blenheim, 4,698.. 4,698-
To Hamburg, per steamer Parklands, 615 . 625
Texas City—ToLiverpool, per steamer 8t Jerome, 1,500__ 2. 1,500
Mobile—To0 Vera Cruz, per steamer Ravenslale, 993 ... <193
Pensacola—To Liverpool, per steamer Collingham, 3,200....... 3 200
Savannah—To Bremen, per steamer Cape Comorin, 5,201__ 5’201
To Hamburg, per steamer Cape Comorin, 600 - . '600
To Genoa, per steamer Greatham, 2.700............ . 2700
Brunswick—10 leergo -1, per steamer luisliowenliead, 4,729 '
upland and 775 Sea Island.........ccceene. 5503-
To Bremen, per steamer Sydenham, 4,100 4.100

Port Boyal Toliverpool, per steamer St. George, 9,610........
To Bremen, per steamer Empire, 4,899,
Wilmington—T0 Ghent, per steamer_titanic, 4,275
BOSTON—To Liverpool per steamers Columbian, 2,201
thla, 2,157— Philadelphian, 1,781 __ Sachem, 1,492 7 631

To Yarmouth, per steamer Boston, 100.......... . m 100 -
Baltimore -To Liverpool, per steamer Sedgemore, 3744 .8......... 3 448
To Rotterdam, per steamer Urblno, 299 ..o ' '299-
Total. ... 143,902,
The particulars of these shipments, arranged in our usual
form, are as follows.
Antwerp, Yar-
. Mull d Bremen, Ghent mouth d
Liver- Man- d Clam- dtHot- South Vera
K. 0L c'iesizr- Havre, burg. terdam.E urope. Oru,z. _ Total.
Kow vork. &35 C1eY6r Hayg Py terfgm-Eyriep 9 HOF
C?rlefins. ]].%EQ% 3.900 12,539 19,851 772 53 823
alveston.. 18, 4698 623
: i 24,015
exas City 1,500 1000
Mobile.. . 993 -993'
Pensacola. 3,200 3200
Savannall.. 10’901
Brunswick 5,503 9'603-
Port Royal 9,610 14’509
Wilmingt'n 4575
Boston........ 7,631 too 7741
Baltimore.. 3,448 299 ‘74

Total.... 72,762 4,429 18,098 36,326 4,674 6,520 1,093 143.902

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates.

Oalveston-T o Llverpool-Nov. 16-Steamer Bishopsgate, 4,714......
4 34519 Steam6r Franeisoa, 6,369....Nov. 20—Steamer Yolage,

Tfcco”~ S Y 65U 8téambr Zamp9' 6'940-— Nov. 19—steamer
City - To Liverpool—Nov. 16—Steamer BiskoDsgate 1 600

New Osleans—ToLiverpool—Nov. 16—Steamers Daniel, 5*650* Vesta
N6 h - 8t”

S tS 8«ZM72S2r “ Sautanderiuo, 6,221..... Nov. 19-

Dunkirk—Nov. 21 Steamer Australia, 5,147.

S? T>StmienU Nolv 21U steamer Wennington, 7,700.
5%val, Nov,,2 “ Steamer Wilinwdene, 6,025.
"N?y- 15—Steamer Juan Forgas, 3,100

Mobile Liverool-" 4 521

SAVAS n T I 18- 9t6amer * -~ r, 5911 up-

To Bremen—Nov. 16-Steamer Dorothea Riokmers 10 365
°HAR”ton-T oLiverp™ool-Nov. 16-Steamer St. Ninian, 5,338 upland

WiLMiNeKTON"To B?em en — ~Nefm ir Eastry7 9 582
B°9ir ~ ~ n 2~ | i5- steamerc? ~
BALLo H avié oy, 11—Stbrmbr MRisHoeBLE, Ry'fensmore, 2,031.

To Bremen™ Nov. 20—Steamer Roland, 1,é 0
TcAntwo-Nuy. 15—Steam©'- Storm Kins; 400

p'“5K'7AViIb'IK irn
To Antwerp—Nov. 15—Steamer Nederland, 300.
Cotton freights the past week have been as follows.

“Nov.i8-
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Satur.  Mon. Tuts. Wetlnes. Thurs. ft-i.
Hi 33j hi Hi [IS¢] 333
sot  %S30t 19301 %a>30i %®301 1*9301
25t 25t 251 251 251 25f
Do ...
Hamburg. 4 % % % % %
Amsterdam ... e. 27%-30t 27*3-30 27i*-30 27%-30t 27LJ-30! 27Lj*30t
Reval, v. Hatub <t « jtg Tia Taa Ta: 32 753
Do v. Hull..rf. mw-Shts  S1S 318 310 316 318
Barcelona..... d.
Genoa... a. 1i84®532 944®532 984®553 9€42 533
Trieste, OCtObEF d. 55V si12S1184 211S8U «4 211J8U* 21158Ut4 2112SU 64
Antwerp, Oot..<f. 13125-704 75, Tel T4 7. Te4
Ghent,v. AntWp.d S&M g4 ®4 H, Hi

t Genes nee per 100 Iba.
Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &e., at that port.

Mor. 1 @ Xon. 3 Vir. 13 Mor 22,
Sale* of the week....... bale* 71.000: 00,000 84.000 79.000
Of which exporter* took.. 1,400, 2,900. 5.100 3,300
Of whloh speculator* took.. 4,100 3,20 5,400 2,00
Saiee American . eJi.ooo; 51,0001  75,000; 73.000
Actual export 5.0001 5,000 ,000! 8,000
Forwarded.. 04,000 63, 1000 yeraas 75.000
Total stock—E 991,000, 912.000 933,0011 913.000
Ofwhloh American—Eatin-'d  789,000° 792.000 79 ,010 810.000
Total Import of the week___ 6, 000 101.000 = 99,000/ 90.000
Of whloh American i >0000 8tOX0 72000 70.000
Amount afloat utx.0oo 17i,0t 0 189,000, 200.000
Ofwhich American.. 145,000: 105,000: 100,000! 190,000

Th*<tone of the leerpool market for spotload futures each
day of the week ending Nov. JJ and the daily closing prices
of Spot cotton, have le-.-n as follows.

Spot. Saturday Monday. Tuesday. WstPday raarwCy. Friday.
1M5ar|5.9tf\l.§ Firm. Kreln. de%?rgd ISuier.  lludan'E.
MjrtlipJ'd*. 41%3*% 4H ,, *kok 4173 4y
Sateis....... ... 14,000 12,000 12,000 12,000 12,000 12,000
Spec, Meip. 1,500 1000 1,000 IPKe> 1%500 1000

fulurri. issi
Market { TSRy ™ Y kd# zr\}lyrr\<f1 A o PR
1:45 p. MJ  “glia *nm g3 r*ne#t nae#.
Market, j uiet mar i Vmrj
varket. | stmar. Q widi a5 Steady.

The price* of futures at Liverpool for each day are given
below. PriceH are on the buria of Uplands, Law Middling
clause, unless otherwise aut'ed.

§ N The pries* are gle*n in pent and tilths. Thus: I i
4 >1461-1.. rind 201 meantf & 1-4*I1d.
»nsur. Hfe«u Tup#, w.d. runre. Frl,
"War 22" im 4 Iv 4 145 4 145 4 145 4 Lm
' »HAH Fa aomvi K BEm v A r,Mr & Fw EH 2’
} d d_ f. ft 4. 4 4 d. d. 4 o . r
X&Tetf)ir  42>425 420 4in 424422 + 22 (24124 427431 430
ordive . 430455431 450401 421 44 424 420 1R I8
JiII.-_ffIb_.._ 420 424 47241 7423 421 ﬁZI 123 -423158 429 i
cdlcli... 421 425 -424 421 421 424 424 420 4304 29
Anrtl 422 420 420 42« 424 422 427 424 424 427 430 429
Al rtEJteg 422 127 430420 m2* 423 .23 42it 425428 4311 30
L424.12mA432 4314201244214 20427 420433431
JuvtShJ0| r 420420 4m 432 42?7 427423423 42430 4%@4%‘3@
g 429430 4144 133 424 4m 12 4204204%4 4
A|| Snpt .4M 4 20 133432 423 Vi? 1M 428428 430 434433

BREADSTUFFS.
Fkidat, November 22, 1895.

For wheat flour there has been an exceedingly slow and
uninteresting market Bayers have been very indifferent,
and with free offering* prices for spring patents have
declined about 10c, per bbl. The low grades of winter-wheat
flour have also (wen offered more freely and prices have
been lowered ah- it 5 to 10c. j»-r bid. A moderately active
butlnets h»s been imneactrd In ry< flour at steady prices.
Buckwheat t>>ir was easier torlier in tha weik, but at the
close the more favorable weather caused a steadier feeling.
Corn meal lias sold slowly ami price- have further declined.
To day the market for wheat flour was dull and etay.

Sp*nutation in the market for wheat futures has bpen ex-
tremely *low and pric*H fluctuatid within the narrowest lim-
its in the absence of new or interesting features until yester-
day, when doll and depressed foreign advices, coupled with a
free movement of the crop at the Northwest and favorable
conditions for the growing winter wheat crop, prompted
liquidation by tired *“ longs" and prices declined, In
the epot market a limited amount of business has been
transacted with shippers, but at easier prices. The rates yes
terday included No | hatd spring atSMgO. over December
f, 0. b. afloat; No. 1Northern at I;%c. over D-ceml» r f. o. b.
afloa-; No 2 do. at December price f. 0. b. afloat, and choice
No. 2 red winter at about 4c. over D ceoiher f. o. b. afloat.
To-diy the market was weaker during early 'Change in re-
sponse to easier foreign advices, but later reports of aa active
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export business stimulated a demand from “shorts” to cover
contracts, and prices advanced. The spot market was fairly
active, shippers having been the buyers. The sales included
No. 1 Northern at 15 16¢. over December f. 0. b. afloat,
according to time of delivery; N. Y. inspection do. at 1% @
1% c. over December f. 0. b. afloat, and No. 1 hard spring at
SJgC. over December f. 0. b. afloat.
OULT CLOSING PRICES OP NO. 2 HED WINTER WHEAT.

Sal. Mon. Tues. Wed. Thurs Fri.
613t 6459 647 G4%  64lg  04%
65 6558 65d! 65% 65% 65is
67 A 67% 6678 67
) 67St 67i* 67®3 67S) 66% 66%
June delivery. 677t _ 67% 67%
0. 6778 -A. 677 677  673s 67%

There has been a quiet market for Indian corn futures and
prices have shown some irregularity. The near-by deliveries
have made fractional gains, owing to large clearances from
the seaboard and asmall movement from the interior, while
the distant months have gradually weakened. In the spot mar-
ket shippers have been limited buyers and prices have ad-
vanced slightly. The sales yesterday included No. 2 mixed
at 33c. f. 0. b. afloat and No. 2 white at 33c. f. 0. b. afloat.
To-day the market was easier in response to weaker advices
from the West. Toe soot market waS quiet. The sales in-
cluded No. 2 mixed at 871*0. delivered and37b£@375c.f. o. b.
afloat for early delivery.

DAILY CLOSING PBI0B8 OP NO. 2 MIXED OOEN.

Sat. Mon. Tues. Wed. Thurs. Fri,
November delivery....... 0. 36 307 357 36 36% 357,
December delivery......0. 3538  35% 35% 35%  35% 317
January delivery......0. 35% 35% 35*8 35%
May delivery....... e. 358 35% 35% 35% 35% 3518

Oats for future delivery have received very little attention,
and in the absence of sustaining features prices have grad-
ually declined. In the spot market the amount of business
transacted has been small and prices have been easier. The
sales yesterday included No. 2 mixed at 23c. in elevator and
No. 2 white at 2thr@2Ls %in elevator. To-day the market
was dull but steady. The spot market was quiet aud a trifle

weaker. The sales included No. 2 mixed "at 22'@33c. in
elevator. No. 2 white was quoted at 21l£o0. asked.
DAILY CLOSING PRICKS OF NO. 2 NIXED OAT*.

Sat. Mon. Tues. Wed. Thurs. Fri.

December delivery......c. 23%  23%  23%  21%  23% 23

January delivery t 23% 23'9 23% 237 21=8

February delivery___ A0. ... 23%  23%

May delivery ... .0. 25% 25% 25% 25% 35% 23*8
The following are closing quotations ;

FLOCK.
LUV V bb!l.*2 15® 2 40 Patent, winter....... $3500*3 75
2 15v «5  Oily mill* extras..... 3 DO
2 5<ba 285 Ryeé flour, *uperflne.. 250* 290
. 2UO*3 10 Bickwheat flour ... 130» 135

Clear*...... 275a 323 Corn meal—

Straight* 320A 345  Western, .to 2*5* 240

Patent, s 3 40m 300 Brandyw.in. 245
IWheat flour k* sell* at price* below those

GRAIN.

W heat- e. c. e<Corn, per bush— 0, 0
Spring, per bn»h.. 01 = 074 Westlimeixed...35 O 39
Red winter No.2.. 00 9 07w No. 2 mixed......... 30%* 37-8
6\7 winter.. ..... «l 370 Western Well_ow.. 8? 0

1te. s * m 07 Western White 37 10
date—Mlxed perbn 22q® 25 Rye-
W hit 3 x 27 Western, per bush. ... 9
No. 2 mixed.. 22%a 23*4 State and Jersey 9
No. 2 white... 24%» 35% Barley—Western.... 43 9 47
State 2-rowed.......
State (i-rowed..... m

The movement of breadstuff* to market aa indicated in tho
statements below is furnished to us by the Statistician of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Nov. 10, 1895,
and since August 1, for each of the last three years:

Receipt* at— J\wr. Whtat. Com. Qal. Barley. By*.
SM,.1»<K5.jBiuVW 1*, Ib, ou*h.32ta BujhAHIb, J?2u,60 Ib»
t’hlcairo....., 72.783 1,437,787 1005591 1,911,450 7*5,172 47,510
Milwaukee.. 100 600 mK'.oo 17,550 247,000 404,760 40,439
Duluth ...... 50010 3,5«3.«<98 21,344 183.000 28.743
MinnenpolU. 2.413.00) *2.84'
Toleffo....... 1.850 21470 198.100 <52X1 1900 1,800
2,050 27 23D 82,2«
Cleveland 857 2.X3 n.m 2>5six
St. Loulf*,.... 21.600 262,301 109,715 177,100 100.500 10,100
Peoria... 4,060 IAHO a;8.100 482,300 77,700 2,100
Kansas Oily * 157,097 ook 3007 .
Tot.wk.»5( CS2,030 7,055801 1,978.091 2803587 1.553510 130,094
Same 440,668 4,233.043 1.370,580 1,308,070 1,116,20} 60 393
Same wfc.f'S. 28801 550S8.353 2,074,332 2128533 1,157,730 88 355
Since Auy. 1.
M53J)35 04074P17 30.779. 1-81 54,427,353 H3.701.409 1,509,349
658t5*5fi 83.380,0*. ji.nr,:.. * 35035753 17,101,000 012 LAD
5.335.155 81.01 *2151 53. O-EO97I 4e > U,603,9011 143 *.207

The rece:fts of flour and grain at the seaboard ports for the

week ended Nov, 16, 1895, follow:
Floyr, Barley y
2, B
28, m

Ra?

T S 8 58 350 2%

The total receipts at ports named in last table from Jan. 1
to Nov. 16 compare as follows for four yeats:



v.erdeirg 18106404 17% 17, I
" itea .
L %@%ﬁ
k
*0.771 420780
1*1grate 2430 137.2102*8 ].fQO?DJlB 255&']
e expo from the several seaboard ports for the wees
, 1895, are shown in the annexed statement:
2 Rye Peas
O A A
60>844  Sii203  31.0°8 8.042
itfjoj 8,055
28'1i0 3111  *0,510
102 37
2e.Ul
iemnaal . 0i.00i 81,395 i
Tetta* WodX ..o 8*0910 1787011  2it I8*  82.0 8 201'9
ami bing 18577577, U3 100,601 434818 0.984 s0,N0

destination of theee exports for the week and since

Thi
tept. . 18I%5is as |- low. We add the totals for the corres-
g periods of last year for comparison:

- Wheat.- R
Week Week k Slnce Sepl.

Nov.H, L 18%.  Nov,10. i 189. Nov. 16, o 11608

. 6twK. 6ukA bush.
i 158817 1729, 529 576.452 .83 222  99}>23 8.9344711
Mol Ke08a 23210 200i>0%3  77«oal 5640.013
368<H'8 2.400 7,590 8.4 '145.810
281,883 12.146  3ft4.07S
79510 40,050  116.821
98 19953 173,589 0.492 33.908
203188 836919 9.102.000 1.780.011 14,998,7<0
3159110 797,143 11438030 199551  930.599

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Nov. 16. 1895, was as follows:

Oom, Oats Ryt Burly
bush. bush. bush. b;}s .
fl go olo 2 o_<§booo 25,000 2.050
[}
16 ooo 75.000
237,000 215.000 338.000 I@EB
1,037,000 419.000 22*1000 a.noo
17,000 39,000 '63,000
281.000 139,000 825,000
60,000 272,0do 129,000
Detrmt ...... 00 7,000 32,000 12,000 4,000
O'twest afloat, 3 0D
(I ) 20,000 8 >,000
St. t?gad. ..... 1,350.000 %8 88% 530.000 14,000 19,000
' 43000 4,000 41.000
Ho uoa.. 508.000 40.U00 9,000 50,000 107,000
Ter n?ue)al 71,000 21,000 2,000
%5 2070 7.000 3,000 7,0.0
M1|ﬂo|'elph| i&’riggg 19 V)00 2(53.000
orta. 94, 12,000 434.000 4.000
Inllona %%%8 51.000
Kansas . 1304, 5.000 Gl.Ono 27,000
Baltimore 4818&(')8 5) *000 24 >000 ujfcooo
Minnsapolls . 1507 8.000 591.000 97.0%0 135,000
2 ISRl 3800 '
...... . 394 07 1,000 i 03,
On canal and river.., 1,162,000 241,000 %f?i,ggg 03,070 %11888
Total Nov. 10.1895.60,320.000  4.370,000
Total Nov' 9 189550/937,000  4.027.000 529373880 %1233 888 33113888
Total Nov. 17, 1S94.84.2"2:000 2,705,000 9,110,000 505.000 515
Total Nov' 18 1893.711.754.000  7:320.000 /571000 595000  3.947.000
Tot UNov. 19.1892 09,530,000 12235000 7,921,000 1,235000 2.812.000

THE DRY GOODS TRADE.
New Yoke, Friday, P. M, November 23, 1895.

The market for cottons for the current season has passed
through another dull week, both in staples and dress fallies.
Tlie weather has been a decidedly restrictive influence hoth
here ami elsewhere, the temperature, until towards the close
rulire to, high for a normal distribution bv either lubbers or
retailors, and keeping business at first band; on quite a limited
scale The weakness m raw cotton has also had an unfavor-
able effect inclining buyers to pronounced conservatism wiih
regaid to .he future and to contend for lover prices on imme-
diate supplies The tendency has been in tbeir favor on staple
cottons, for although prices of leading makes are generallv
quite steady ilu re are more fr<qui nt instances of other sel-
lers pioving easier to trade with, even though there does not
app' ar to be any material increase in available stocks The
demand for spring fabrics in fancy cotton goods keeps up
well, and prorpecis for the coming season are decidedly en-
couraging, The woolen and worsted goods department
show a good demand for new heavy-weight overcoatings hut
sr quiet for the current season in hoth m-n’'s-wear fabrics
and dress goods. The jobbing trade has been dull outsjde of
a specialties and holiday goods. cuisine ot

W oolen Goods.—The demand for Clay worsteds in new

cem?v ™ <r ggu Pt the danced (PfrIL m

ew. other Ilnes
~h’ Minings opéned. In overcoatings, how
. i

samples tor next fall is quite general |n both Dlaln

e «v/"aC | K" 0| Tl.e_ n?T Prlces declared thjs week
to o Tudvpne and i rEys iErdyula " Kibn RSl SERsOA'S prices
chinchilins irrl.dnr Vrrl r-'1Kh gcoda- fucb as fr'ezes and
cent cline ahle% $V has-been

and »uVicmeDry i-tness is ~ heen

" r T IO P«cem
olaf; Lv irregular Mtapestries' hS4” b ~ * “
~Z .ad, hot new pricts on ingrains are still withheld .
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Business in woolen and worsted dress goods quiet at firm
prices.

Domestic Cotton Goods.—The exoorts of cotton goods
from this port for the week ending: November 18 were 7,465
packages, valued at t317,925, their destination being to the
ooints specified in the table below:

1895. 1894.
New York to Nov. 18.
Week SinceJan. 1. (Tee* SinceJan. 1.,
Great Britain.. 144 4,225 50 5,087
Other Europea 13 2,844 16 3,012
China. 3,925 48.771 7 71,033
India 3,729 140 8,485
Arabia 850 18,762 284 20,761
Atrloa. 807 8,690 252 7,422
West Indies.. 29 15,629 387 15,976
exico....... 51 2,404 26 94
Central America 127 10,325 9 8,942
Booth America.. 1,153 56,118 1,57 « 49,956
Otner Countries 102 6,508 44 3,216
Totaliicrc 7,163 178,045 2,930 193,833
China, via Vancouver* 22,370 20,318
TOotal e 7,465 200,415 2,930 214,151

“roia New England mill points dlreot.

The value of the New York exports for the year has-
been $8,075,499 in 1895 against $10,162,633 in 1894.

The tendency of the market in brown sheetings and drills
is ia favor of buyers, and business has been reported this
week at a. decline from recent top prices in some quarters.
Most leading makes are, however, well enough sold ahead to
be steady. The demand for bleached goods is dull through-
out, and in these also there are some sellers easier to deal
with. Kid-finished cambrics are weak and fully 1”c. lo ver

to sell than best prices recently quoted. Silesias, percalines
Wide sheet-

and other linings tend in favor of buvers.
ings inactive in all makes but unchanged in price..
Cotton flannels and blankets dulb Denims dull and

irregu’ar; ticks quiet at previous prices, checks and stripes,

plaids, cheviots and cottonades inactive a'd featureless.

Printed fabrics in satmes, tissues and special finishes sell well
for spring, as do shirting prints. Dark fancies and other
regular lines in quiet requtsk with prices firm. Ginghams,
ai d specialties in woven patterned fabrics for spring are in
good demand. Staple ginghams firm but hu-iness light.
Print ciotbs close with sellers of extras at S~r. after a week
of inactivity.

1895, 1894 1893
Stock of Print Oloths— Nov. 16. Nov. 17 Noe. 18
At Providence, 61 squares. .. 92,000 46.000 212 000
At Fall River, 64 squares 26,000 14.000 ) '
AtFall River, odd sizes 57,000 101,0001 314,000
Total stoolr (pieces ... 175,000 161,000 526,000

Foreign Dry Goods.—The market has been dull as a rule.
Holiday gi ois in fair request. For spring ODly moderate
orders bav*- come to hand. Dress goods, silks, riobons, linens,
and hosiery firm in price.

Importations and W arehouse Withdrawals of Dry Goods
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lr/ttg aap City D ~ abtment,
TERMS OF SUBSCRIPTION.
The Investors' Supplement will be furnished

v.'ithout extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished withoi>t extra charge to every subscriber of the
Chronicle.

The Street Bailway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

T he Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
States and Twelve Dollars in Europe, which iu both
cases includes postage.

Terms of Advertising—(Per inch space.)

O Netime. .. s *3 50 |Tnre- Months (23 t)me»| .$25 00
One Month 4 times).. 11 00 (Six Months 6 time*).. 43 00
Two Month* 8 time*!.. 18 00 I Twelve Month*(52 time*).. 58 00

(The above term* lor one month and upward are orStandmg card*.

The purpose of tbls Stale and City Department
te to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new fact* we shall give, the amplifications
and correction* we shall publish, and the municipal laws we
mhall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the currentdate as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopedia of information respecting
Municipal Debts.

Bond Proposals and Negotiations.—We have k-
seived through the week the following notice* of b .nde
recently negotiated and bonds offered and to be offeree for
male,

Arlington, MaiA—Bond* Authorized.—Sewerage bond* of
this town to the amount of §109,00(1 have recently been voted.

Avondale, Ohio —Bond Offering.—Proposals will be re-
Ceived until Do. 4, 1v.i5 by the Vulag*C »u oil, care of Il P,
Cooke, Treasurer, for the purchase of §2,500 of 5 per cent
street improvement bonds. The securities will be dated Oct.

35. 1895, interest will be payable Xini-annuilty at the Central
Trust & Safe Deposit Company of Cincinnati and the principal
will mature at the rate of 8150 yeirlv in from om-to ten year*.

B nvl Sale—On November 18, 1855, the village of Avondale
sold §10.000 of 4 per cent 30-year street improvement bonds,
date 1November 1, 1835. to if Sirs R-j lolpb Kleybolte & Co.,
interest.

of Cincinnati, for 810,053 and accrued
bids were received as fellow*:

Am*l BH.
fte*AHlartol * M"Jr»r ..$10,025

AtUt x 10, *25
G7r|n*n 3f*tfe I Blttk lo,021
We-*t«ra Oerib 10 B*uk’ 10.000

Bannock C>unty Id iho.—Bond Sale.—It is reported that
this county has sold 6 p -r cent ft 2> year gold funding bond*
to the amount of §125,01 to K H R dlias & vjat.

Betb'l, Conn —Bond Sal —0,4 Nov-mber 20,1895, the bor-
ough of Betb.l sold 815,000 of 4 per cmt water-works bonds
to E H . G*y& Co. at 1030361 and accru*d interest. The
securilit-s are dated October I, 1893, int rest is payable semi-
annually on April 1and October 1, and 81,000 of the principal
will mature on each of the dates, O.itober 1, 1915. October 1.
1920 and October 1, 1925. Both principal and interest will be
payable at the Imp liters'& Traders' National Bank, New

Niue other bid* weTe received for the loan as follows.

Kid.
J H Furls........... 103-
<ieo A. Fefavlii M<3o. t02-»2
t »r«.'0. Ietch k CO .. 102-71
Frairei. k. Coole . 102-2
E H KOI|I||vASon* ..... 1-11-59
K. C, Stunwood A »n 103-125
PfsfeerACo «». -O"
V.W H.rdsACo.......... 1'0-3086
Aetna Life Insurance Co .100-
Blnnt, S, 1) -Bondi Proposed,—It is reported that wattr

bonds for §5,090 will be isi-ued.

Bulge City, ldaho.—Bonds Authorized.—A vote t.k-n
November 12 on itauing sidewalk bond* resulted in favor of
the proposition.
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Bradford, Mass.—Bond Sale.—It is reported that on Nov.
18 this city sold 4 per cent bridge bonds amounti ig to,
810.500 to the City Five C-nt Savings Bank, H tverhill, Mass,
at 101-39. Seven other bids were received as follows:

Bid.
N. Barnard ACo 101155
E H G AY & CO oot seeeeeesmssssseesssssses sesessssss s ssssss s ssss s sssssssnas 100 88
Royera, New.nan A Tolrnan 100 70
J. "W. Longstreet A C '0 63
Brewster lii> A Estabrook 100-58
Haverhill Sivinga Bank. 100-45
E. L Day & Co 100-279

Tne loan matures at the rate of 81,050 yearly, beginning
July 1, 1t96.

B-nekline, Mass.—Bond Offering.—Bids will be received
until Nov. 29 for 840,000 of 10-year school bonds.

Brooklyn. N. ¥.—Bond Offering. —Propisal* will b’ re-
ceived uuiil December 2, 1895, by G -orgs \Y. Palmer, City
Comptr ller, for the purchase of bonds ot the City of Brj.k-

lyn as follows:
. Due. ¢ li'ﬂ%Hvl ginves AVEAE

|.'|'.‘8§'§1_w B'
3>jsF.AA.$1 OI%II

Aug. 11910
Aug. 11911 3>*s FA4 § 1,000....1903-1906
o it -0oo— Aug. I,'1912 ($3,000due yearly on Aug. L)
0,000.... AU« 1, 1913 3** F.AA. *40,00 »....190'-1910
30.000... ill'4-1919 Eto OoO|tueyc irly on Au-r. 1.)
|sa 000 due veatlr on Aug. I 1 ocal IMi-BOVKMaST Bonds—
3bs.E.AA:, %,000__Aug. 1920 3** |.0tJ.. $10>,001.Jan. 1,19X4

School Building Bond*—

3'as, J. *J.. $2*2,0J0..J.iu. 1,1938

Piincipd and interest of the bonds will b: payable in gold

coin of the Uaic-d States, and the securities will be exempt

from all taxation except fo- S:ate purpisss Payment of

purchase money is to be made D icember 3. 181> at which

time the school building and local improvem -nt oonds will be

da ed. The sewer bonds will be dated August 1,1895. Pro-

posals must state the price otl-Trd anl tne descrip ion of
bonds dtsired.

Brooklyn, HI—Bonds Authorized.—W.ter-works bonds
to the amount of 84.000 have been voted.

Cambridge, Mas9.—Bond Sale.—On November 19, 1895. the
city of Cambridge sold $60,000 of 20-year budding ljail bonds
and 860,000 of 20-year street construction b inds at 109*83 and
852,000 of 3)-year sewer loan bonda at 112-81. Thi securities
were all awarded to N. W. Harris & Co. They are dated
October 1, 1895. and interest at the rate of 4 per c-nt is pay-
able semi-annually. Fourteei other b.d* were received for
the loan as follows:

30-War
Bvtula.
W jiuin ASeIIrum 7 1a-STO
Brewste', C -bb A stabrook 109r>* 112 64
Bunion. U »eh ACo - 112-557
Roberts A Co 9 57 H2-5
R.L.V»y ACo 109-519 112-270
Blake Bros AC 00-35 111-Si
Spencer Trask A 109-33 112-38
miget, Merntt A Co 101-19 1U-89
E H KoUmo* A 8«a. . 0> 111-77
JStorr« A Smith. New Y OTK oo 106-80 1'] 35
M. Hum. New York.. s-77 IIDST
E GSblnwoonAOn ................. till!
Street. Wyke* A 11133
J. W, Longstreet A G ) 106 07 108-13

]

Catawissa, Pa —Bonds Authorlzed—'SIec ric-ligh'; bonds
oflthls city lo the amount of 87,800 will soin b-o f «ed for
sale.

Cole Conn'y, Mo.—Bonds Prop)* |.—B mls to tV- amnint
_of 861,000 «-ill probably be issued lor thi coastru.im of a
i new court-house.

1 College Hill. Ohio.—Bond Sale -O i Nov. 18, 1895, tha vil-

JIage of College Hill sold $1,859 76 of 6 per c-nt avenue im-
provement bond* to the National I. >Ftvette Bi tk if Cincin-
nati, Ohio, for §1.953 75 and accru'd interest. The seauri i»a
are dated Nov. 18, 1895, interest will b >payable a-inu illv. and
$194-76 of the principal will mitur-* in one year and §185
yearly thereaft-r. Principal and interest will ba piyable at
the Citiz.os’ National Bank Cincinnati Ohia

Colombo*. Ohio.—Bond Sale.—It is reported that $45,000 of
lhj o*T cent street imt)*ovement b m Is h iv>b?an aw ir.led to
the Fourth, National Bank ofCdumbus for a premia n of
$93 50. Of the above amount $38,000 running from one to
eight year*, is ism»d fo: the improvement of High Street,
$22,000 running from one to ten years for the improvement of
Lmwood Avenue and §25,000 running fro n one to ten years

j for the improvement of Selbach Avenue.

Columbus, Wis.—Bonds Authorized—Waier-woiks bonds
to the amount of $25,000 have been voted.

East Minch Chunk, Pa.—Bonla Authorized.—Electrio-
liglat bonds of this town to the amou it of § 5,000 havj been
authorized.

Elkins, W. Vj.—Bonds Au'horizert. -Water-works bonds
of this town to the am mot of $25,000 will be iaausd.

Enfield. Chnn.—Bond Sale.—O i November 21, 1895, this
citv sold $25,000 of 4 per cent bonds to Messrs. Mills & Blanch-
ard. of Boston, at par, accrued interest and a premium of
$775. The sec irities will mature ii 20 year*, with an option
of calling $5,000 in 10 years and §10,000 in 15 years.

Ennis. Texas.—Bond Sale.—Six per cent 40-year refunding
road, bridge and street improvement bonds of E llis M the
am- u >t of $25,000 hive been sold to Meisrs. Rud dph Kley-

1bolte & Co. of Cincinnati.
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TtinJd eltv*» tonffid debt, t-jcehiding the above-mentioned
, Was ,800, consisting of $4,800 of
«id v,.ir k!, *ral fund and public setmol bonds, dated Jan. 1,

$i:; (KO of 15-80 year water bonds, dated Jan. 10, 1889,
|; = r school bonds, dated Sept, 15. 1894:

oinking’ fund vi.OU' The assessed valuation for 1895 is
$1,5011,000. The population according to local figures is 5,527.

far Koekawny, N. Y.—Bond Election.—The electionjto be
hel.i m Far Kock'away on the question of expending §75,000
for sewers, f. r which bonds are to be issued, has been post-
poned from November -3 to November 20,

Galreston. Texas.—Bond Offering.—Proposals will be re-
ceived until December 9, 1895 by A. Ferrier, Chairman of
the Finance Committee, for the purchase of §200,000 of 5 per
cent general indebtedness funding bonds of the city of Gal-
veston. The securities are dated November 15, 1895, interest
will be payable semi-annually on May 15 and November 15,
and the principal will mature November 15, 1915, with an
option of call after November 15, 1905. Both principal and
interest are payable at the office of the City Treasurer or at

the fiscal sgenc-y in New York City.
her particulars regarding this issue will be found in
an mlrcrtiscment elsewhere in this Department.

Galveston, Tex.—Bonds Proposed.—Orders for bonds for a
new court-house and insane asylum building have been re-
ferred to the Finance Committee’.

Green Bay, Wis.—Proposed Bonds.—This city will issue
during the coming year 5 per cent bonds for improving
bridges and parks.

Hartford (Town). Conn.—Bond Call.—Town of Hartford
bonds of the 1880 issue, numbered from 271 to 320, inclusive,
have been called for payment on December 31st. when interest
will cease.

Hastings, Neb.—Bonds Defeated.—W.W. Mills, City Clerk,
reports to the Chronicle that a vote taken November 5 on
issuing of improvement bonds resulted in the defeat
of the proposition.

[VOL. LSI.
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Hatlield, Mass,—Bond Offering.—Proposals will be re-
ceived until December 7 for the purchase of 4 per cent water-
works bonds of this municipality to the amount of §30,000,
maturing July 1, 1926.

Helena, Mont,—Bonds Authorized.—It is reported that on
November 15 the people of Helena voted to issue $161,000 of
5 per cent refunding bonds and 8418,000 of 5 per cent bondsm
for the payment of outstanding warrants.

Houston, Texns.—Bond News.—The §100,000 of street pav-
ing bonds which the city of Houston has been offering have
been destroyed by order of the Common Council and an ordi-
nance authorizing 825,000 of .jail bonds, §39,000 of bridge
bonds and §36,000 of funding bonds is under consideration.

Kings County, N. Y,—Bond Offering.—Proposals will be re-
ceived until Nov. 29, 1895, by County Treasurer Taylor for
the purchase of St,750,000 of registered public driveway and
parkway fund loan bonds dated Dec. 1, 1895, $50,000 matur-
ing July 1, 1915 and §100,000 yearly from July 1,
1916, to July 1, 1932, and §250,000 of registered public drive-
way and parkway fund loan bonds dated Jan. 1, 1896, andc
maturing at the rate of 850,000 yearly from Jan. 1, 1901, to
Jan. 1, 1905. Both loans bear interest at the rate of 4 per
cent, payable semi-annually on Jan. 1 and July 1

Kreischerville, N. Y.—Bond Sale.—Four per cent school
bonds to the amount of §6,000 have been sold at 101j".

Lake City, Fla.—Bond Election.—A vote will be taken De-
cember 10 on issuing bonds for public improvements.

Liberty, N. Y.—Bond Sale.—Four per cent water-works
bonds of this town to the amount of $10,000 have been sold at
102-78.

Lincoln, Neb.—Bonds Authorized.—It is reported that re-
funding bonds of this city to the amount of §534,000 will be
issued.

Logansport, Ind.—Bond Call.—Notice is given by the city-
officials of, Logansport, Ind., that §160,000 of water works
funding bonds dated January 1, 1886, are called for payment
on January 1, 1896. They will be redeemed at the office of

NEW LOANS.
CITY OF
LOGANSPORT, IND.

To the Owners of the City of ljogunsport
Indiana, Bond*:

TAKE NOTICE

That the City of Logansport, Indiana, baa elected
to declare, and does hereby declare, the $75,000
funding bonds of said city, dated December 1, It-85
to be due and payable on tbe first day of December,
1805, under the terms of the option of prior payment
contained in said bonds,

OWNERS of said funding bonds are hereby noti-
fied to present, their bonds at the banking house of
Winslow, Lanier & Company, or at fhe banking
house of N. W. Harris & Company, No. 15 Wall St.,
in the City of New York, on said last-named date for
payment, interest on said bonds to cease on and
after December 1,1895.

GEO. P. MCKEE,
Mayor City of Logunsport, Ind.
Attest: John B. Winters. City Clerk.

CITY OF
LOGANSPORT, IND.

To the Ownerék of the City of Logansport,

Indiana, Bond* :
TAKE NOTICE.

That the City of Logansport, Indiana, has elected
to demure mid does hereby declare, the *160,000
famJIng bonds of said city, dated January 1,1888, to
be due and payable on the first day of January, A'D.
l««. under the terms of the option of prior payment
contained In said bonds.

OWNERS of said funding bonds are hereby noti-
«ed to pre.ent their bonds at the banking house of
™ rrls * Company,No. 15 Wall Street, New
last-named date for payment, in-
t0 cease 01 antl after said Jauu-

GEO. 1> McICBE.

LT IT'"n
rri MB*1*
Iry '* -

Mayor city of Logansport, Ind.
Attest: John*b.win¥ehh,y 9 P

City Clerk.

Benwell & Everitt,
Sohermerhorn Building, « WALKS!".

™*T|rn'Al' ISSUES IN THE STATES OF

NEW YORK & NEW JERSEY
A SIECIALTV.

NEW LOANS.

$10,000

CITY of LISBON, N.D.,

6% WATER WORKS BONDS.

Notice is hereby given that the City Council of the
City of Lisbon, Ransom County, N.D., will, on the
2d day of December, 1895, at 7:30 P. M, receive and
consider bids forthe sale of bonds of said City in the
sum of ten thousand dollars ($10,000), issued for
the purpose of establishing Water-Works in said
City, in accordance with the vote taken at a special
election held in said City on the 22d day of October
1896.

Said bonds to be issued in denominations to suit
the purchaser, to be dated December 2d, 1895, paya-
ble 20 years after date, with interestat the rate of 6
percent per annum, payable on die 1st day of No-
vember of each year. Principal and interest to be
paid in New York.

Bids for the whole issue or any partthereof will be
considered. Right to reject any or all bids is re-
served. Bids sentto the Auditor should be inclosed
in sealed envelopes.

Done by order of the City Council of the City of
Lisbon, N. D. <* h.DAYIES,

City Auditor.

BONDS.

Sliarou, Pa., Refunding...... a.
h - I
Oh%hw. aclgtrjrt House'':

T4,

meunbiidge, g

ond ||I|q, Ohio, W ater.. . 57
Astoria, Oregon. (Gold) ter...":1: "'3s
w W orili, Texas (Gold) W ater 5s

St. Improvement.,5s
1liurel \t}\ir, *:as'P?'1001 an<| Sewer....
Aurorn N Improvement.......
AfiriiH ion B0 KRG
Charlevoix, Mich., Refu

FOR SALE BY

Rudolph Kleybolts & Co.,

bankers,

CINCINNATI, O.
MORTGAGE LOANS
IN
TEXAS.

Interest 7 Per Cent Net.

COMMISSIONS charged borrower or lender
until loans have proven good.

M)

FRANCIS SMITH & CO,.
SAN ANTONPO, TEXAS.

NEW LOANS.

CITY OF
SUPERIOR, WIS.,

BOND CALL.

Notice is herebygiven to each and all of the holders
of Sewer Improvement Bonds of the City of Super-
ior, Wisconsin, issued Ju_l)ﬁ 1, 1890, séven years,
optiona. after five years, with interest six per cent
payable sem |-annuaI‘I3y-JuIy 1stand January 1st each

ear at the National Bank of the Republic, New York

ity, for the construction of sewers in Sewer Dis-
tricts Nos. 1,2, 3 and 4, and in first alley south oS
Broadway Street, and to all whom it may concern:

That the City of Superior, Wisconsin, by order of
the Mayor and Common Council of said city, dated
November 5th, 1895, hereby calls in for payment anc?
cancellation and demands of the holder or holders
that the following Sewer Improvement Bonds, with
all unpaid coupons, he presented for payre ent at ther
National Banh of the Republicin New York City, on
or before the 31st day of December, 1805, to-w it:

For constructing sewersin Sewer District
No. 1, bonds numbered from 1to 20 in-
clusive of the denomination of *500 each,
and bond numbered 21 of $23 06. Total..$10,023 06

For constructing sewers in Sewer District
No. 4 bonds numbered from 22to 51in-
clusive of the denomination of $500 each,
and bond No. 52 of $88. Total..........

For constructing sewer in Sewer District
No. 1. bonds numbered 53 to 66k, inclus-
ive,of the denomination of $500 each, and
bond No. 67 of $56 75. Total

sewer in first alley south

of Broadway, bonds numbered from 68 to

83, inclusive ,of the denomination of $500

each, and bond No. 84 of $240 00. Total.. 8,240 60

$40,909 01

And that on that date interest shall cease, an
any of said bonds or coupons which may be pre-
sented after December 31st, 1895, shall be paid with
interest up to and including December 31st, 1896.
"nly-_l_ h.C_el.Eiokrt\Gﬁ,

i omptroller.

1.J. EirsmAKD, City Treasurer. y P

City Hatu,
Dated Superior, Wis., November 7th, 1895.

15,088 00

7,556 76

MUNICIPAL BONDS-

E. C. Stanwood & Co.*

bankers,
121 Devonshire Street,

BOSTON.

GISTS SENT.UPON APPLICATION.



November 23, 1895.]

Messrs. N. W. Harris & Co., No. 15 Wall Street, New York

City. Interest on the called bonds will cease on January 1
The offici | announcement of this bond call will be found

among the advertisements elsewhere in this Department.

Lone Island City, N. Y.—Bond Safe.—City Treasurer Lu-
cien Knapp rep >rts to the CHRONICLF. that the highest bid re-
ceived on Nov 20 for $30,000 of gold bonds for an additional
water supply was 104-15 The securities will bear interest
at the rate of 4 per cent and will run for 20years. The
loan is secured "by a sinking fund, which receives $1,500
yearly.

The total bonded debt of the city on October 1. 1395. was
$3,327,000. including water bonds to the amount of $377,000.
The sinking funds on the same date amounted to $290,648.
The city's water works are pledged for the redemption of the
water debt. Bonds for $108,000 were issued for the purpose
of erecting public buildings and the proceeds have all been
used for this purpose. The street improvement bonds,
amounting to $573,500, are secured by assessment, and $790,-
000 of general improvement bonds will be secured in the same
way as soon as the work for which they were issued is com-
pleted. The city’s revenue bonds, which amount to $074 500,
were issued against tax arrearages and the sinking fund for
their redemption amounts to $225,000. From Jan. 1. 189%.
to Oct. 1, 1895, the city treasury receipts were $1,333,838;
disbursements, $941,351; cash balance Oct. 1,1895, was $392,487.

Macon, Ma.—Bond Election.—A vote will be taken Decem-
ber 14 on issuing $50,i«<00 of 4*,] per cent city bonds. Interest
on the loan will be payable quarterly on January 1, April 1,
July land October 1. at Macon, and the principal will ma-
ture at the rate of $3,000 yearly after the fifteenth year from
date, and $i.000 the thirtieth year. Principal and interest
will be payable in gold coin.

Manchester. N, H.— Bonds Authorized,— Water-works
bonds of this city to the amount of $30,000 will soon be issued.

Marion County. lowa.—Bond Sate.—On Nov. 13, 1895, this
county sold $30,t)00 of 5 p*r cent court-house bonds, to E. C.
3tanwood & Co., at 103 799 and accrued ioterest. The secur-
ities are dated Nor. 1,1895, interest will be payable semi-an-

NEW LOANS.

$200,000
* MUNICIPAL
City of Galveston, Tex.,
5 - BONDS. FOR

GAl*xwnrt>x. T kxaa. 30>y, 16. tmfc.
TOWUiIm IT MAT CONCERN :

faitftd bid* will im iem lpnml by Urn ChAkramn of
Wiomm Committee at fet* office in QmtfMttm*
until nurro Mon«i*f. Howwaihar & tEE6* tor
the paretuue of tfee wbolL» I»ae of General
(ndahtadiMM* Fnndtne Honda of 1*06 of the CUy of
Gstvfwfem
The*© be*rid* are of the d“oomtnattan of fl.OOO.
namberwt from i to SIOtiMEffigffivw;. «un» date*! Nwr«m>
N rllv i per mmt mtmmt per mmub
from payable **mt-anri«*»!!?. el*r May
16. Norember if—**4 all! be tuM «$&?*red.
To mmeh bond will tw attaebM) forty Internet cou-
pon*. each coepoa reprwxnting «t* month* inter*t>

The*© bond* matare Normotxsr 1A 1916.and are
eahjaet to mil and rwUsmpiion after ten year* from
their date. m

Bond* and inter*** mmpmtm are payabl* at the
hffie* of the Oty Treaearer, ay at the ft*r»! aaeoey in
New York Oty.

Tht* I**n« of bonds i* made In ponmamwi of an or*
dtnano* of taid City appro***! N.,rember 12
and in m&vrdmnm with Skefttift iSSd of the City
Chartior,and by awthortty an ad mithe Legtatat*
acre- of fh« Ante of T«xa* (m m | at it# *ee-
ston in AprtL 1«W.

tn addition to the at! valorem tax levied on afj
property tvcreate a »tnkingr fond for the redemption
of the*© bond* and tn provide for the payment =t
the Interest, there MAim appropriated ami *ei apart

per mmt of ail ddttnaoeot taxes* pawn due -Lumi-
nary t, MM.

BOSTON. MASS..

THE CHRONICLE.

____NEWJ.OANS

INVESTMENT.

PARTHII'LAHN CPOH AFPLK'ATIOH,

<*MHKIt8 OF THE NSW YORK AND BOSTOF
STOCK EXCHANGE?,

DEALERS IN COMMERCIAL PAPER.

STATE STREET,
5 RAHHAU NT.,,

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS,
‘g{ae&g]tgiallway Bond*, and other high grade In-

7 chhangei&;%m
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nually at Chicago, Ill., abd the principal will mature in 10
years™ wish an option of call after 5 years.

Meagher County School District No. 8, Mont.—Bond
Offering.-Proposals will be received for the purchase of 6 per
cent refunding bonds to the amount of $13,000.

Nashville, Tenn.—Bond Sale.—On November 15, 1895, the
city of Nashville sold $100,000 of 4J<per cent bonds, issued
in payment of the subscription made by the city to the stock
of the Tennessee Centennial Exposition, to Parson, Leach &
Co. The securities are to be dated January 1. 1806, and in-
terest will be payable semi-annually.

Nevada City. Cal.—Bond Offering.—Proposals will be re-
ceived until Dec. 12, 1895, by T. H. Carr, Clerk of the Board
of Trustees, for the purchase of $80,000 6 per cent water bonds.
Interest, together with $1,500 of the principal, will be payable
on the firet Monday in December, 1898. at the office of the
City Treasurer, and yearly thereafter for 40 years.

Ord Irrigation District, Neb —Bond Offering.—Proposals
will be received until Deo. 2, 1895, by E. P. Clements, Secre-
tary of Board of Directors, for the purchase of $50,000 of 6 per
cent district bonds. Interest will be payable annually and
$2,500 of th<principal will mature in 11 years; $3,000 in 13
vears: $3,500 in 13years; $4,000 in 14 years ; $4,500 in 15years ;
$5,000 in 18 years; $5,5500 in 17 years; $6,500 in 18 years ;
$7,500 in 19 years and $8,000 in 20 years from date." Both
principal and interest will be payable at the office of the State
Treasurer.

Paterson, N. ,L—Bond Sale—It is reported that this city
has sold $50,000 of per cent school bonds, averaging 154£
years, and $20,000 of 5 per cent school bonds, averaging, 1'7
years. Both loans were awarded to E. H. Rollins & Sons.

Pendleton School District, Ore.—Bond News.—It is re-
ported that bonds of this district to the amount of $23,000,
recently voted foj the construction of two new buildings,
the refunding of matured bonds and the funding of floating
indebtedness, cannot be legally issued, as the statutes do not
provide that a school district may issue bonds to take up
floating indebtedness.

NEW LOANS.
SCRANTON, PENNA.,

i)i PER CENT
Tax Exempt

SCHOOL BONDS,

HIT* 1919 AND 19*20.
Price and Parelralnm from

N. W. HARRIS & CO,

BANKERS.
15 WALL STREET, -

BONDS

NEW YOItM

W. N. Coler & Co.,

BANKERS.

MUNICIPAL BONDS.

Blake Brothers & Co,,

34 NASSAU STREET.

BOSTON,
NBW YORK.

MUNICIPAL
BONDS.

Street, Wykes & Co.,

Cleveland, Ohio, NEW YORK

1-319 Superior Ht 44 WALL STKKET,

Bid* for hr* than par wfRnot be considered, Ail -gg.V.VBIH."
bid* tn*t he accompanied by a certlilrd check for
MAZ), ehi~h will be retamed if hid is not accepted. NCR1C1FA1l, ASl» RAILBOAI)
The field tovejeelany orati bid* I* hereby rceerre*! BONDS WHANN& SCHLESING-ER

for fall particular* addrea*.
A. FKRfMKR.

And nil Local Securltlea Bought nnd Hold.

n ; * i NEW YORK BROOKLYN AND JER
fhiiraaaO im . tm Ptoumrt*and Reretime, SEY CITY BONDS A SPECIALTY. M U N IC I PA L
A. Strassburger, W. E, R. SMITH,
tn BROAO MTREKT. SKW YORK BONDS
STOCKS Ac BOVDS BROKER. .
M)ETtI**S ISTESTMISST SECURITIES, WARHANTS rs- er
Monto'omerv. Ala. sno. PO M i E CO seRtiTes waal, |° AL STRKET, NEW YORK.
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Kx Authorized —A vote taken November

Perry, Oa = U
y i for water-workd resulted in favor of the

Philadelphia Pa.—Bond XrW) —It is retorted that the

tj ;1 the Philadelphia loan of $1.000,000, which is
to offered immediately, has been changed from 3 to %% per
cent.

Tne Finance Committee of the Common Council has recom-
tuended a luin of $3010,"00 for widening Delaware A.venii“,
extending the piers and improving She channel of the D la-

Pmuona, Cal.—Bonds Authorized.—. R. Garth-ide, City
Clerk, reports to the Chronicle that water-w.irks bonds of

mona, recently voted, " ill bear interast at the rate of 7 per
rent, payable annually on Jan. 2 at Pomona. The city uas
at present no b uided debt and no tl »ating deot. The water
ih’bt will be St95,000. The assessed valuation for 1895 is
$.,St)0,0mi; total tax (per $1 01)0), $19 00. The papulation ac-
cording to local figures is 7,000,

Rnr',bridge Comity, Yu.—Bond Sale—S R. Moore, Treas:
lifer, r. ports to the CiiHONICLE that §51,001 of 5 p-r cent re-
fill dirg 4.iu.1- nf Ru ikbri ig* Conaty were r ¢ mtly sold by
so!> crijo.iim to local investors. The securities will run seven
year, fn n Imuiry I, 1896. Th>an issued to redeem out-
standing ti per cent bonds du in 19-5, wi.h au optiju of call
at aty time,

Rome, dn.—Bonds Propos'd —Water-works bonds of the
City nt R me, recently authorized, will probably be placed
0 i the inirbet early in the coming year, possibly by Feb. 1
Tjrairi'iii‘it will be not over $30,000, th» securities to mature
not earli. r hin 10 years, and it is hoped to place them at not
over 5 per cent.

Sargent County, N. IK—Bond Sale.—It is reported that
tb seouniy has sold 6 per cent 20-year bonds to the amount
«of §38,000"

Seattle, Wash —Bond Election.—On D cember 10 the citi-
z i sof SpHtth will vote on the question of issuing a city loan
of $1,250,000 for water works.

NEW LOANS.

1850.
8125,000

THE CHRONICLE.

MISCELLANEOUS.

[Vor. LXI’,

SUatvaee County. K in.—Bonds Authorized.—Bonds of
this county to the amount of $150,000 for the construction of
a bridge have been voted.

S ipcrinr, Wis.—Bond Call.—Notice is given by the City
ComptroH-r and Treasurer of Superior, Wis., that $10,909 01
of 6 per cent sewer improvement bonds issued July 1, 1890,
and optional in five years from dite, are called for payment
at the National Bank of Redemption in New York City on or
before December 31, 1895, when interest will cease. The
bonds called are numbered from 1 to 84.

The official notice giving full particulars regarding this
bond call will befound among the advertisements elsewhere in
this Department.

Suisnn, Cal.—Bond Election.—The citizens of thi3 munici-
pality will vote Desemoer 18 on issuing $40,000 of water-
works bonds.

TiinmptnuviHe, Well.—Bonds Authorizid —Electric light
bonds ol this village have been voted.

Trenton, Mich.—Bond Election—A vote will be taken
December 2 on issuing $10,000 of wate.-.vorks bond;,

Wallace County, Kansas.—Road Default. —Owners of
bonds of Wallace County, Kansas, on which default has been
made, are requested to communicate with Messrs. James N.
Brown & Co,, No. 63 Cedar Street, New York City, with a
view to taking steps for the protection of their interests.

See advertisement elsewhere in this Department.

Winton Place, Ohio.—Bond Sale.—On Nov. 18, 1895, the
village of Winton Place, Ohio, sold $35,000 of 5 par cent water-
works bonds to Messrs. Mills & Blanchard of Boston for 126,-
202 flit. Eight bids were received for the bonds. The secur-
ities are dated May 14, 1895, interest is p tyable semi-annually
and the principal will mature in 3) years, with privilege of
redemption after 30 years. Principal and interest are payable
at the Fifth National Bank, Cincinnati, Ohio.

MISCELLANEOUS.

Richard Price Morgan.
Edward R. Morgan. Dwight C. Morgan

1895.

Rapid Transit Ferry Co

iNew York-Staten Island)

5 Per Cent First Mortgage Cold Bonds

Interest Payable May and November.

S25.000 payable January, 1S97, 1S9S,
1899, 1900, 1901.

CAPITAL STOCK, 11,000,000
BONDED DEBT, 050.000
ANNUAL INTEREST CHARGES. 82,500
. 1892. 1898. 1894..
Net earnings...t102,088 28  ?S)1,247 51 ~ *128,072 20
Pi lee to ner 4-H percent,

special (Jitcuiur on Application.
C. H White & Co,,
BANKERS,
Yi BROADWAY, MEW YORK.
New Municipal Loans
$100,000 Tacontn, Wash..................... 5s
100.000 San Antonio, TeX......ccce..... Os

00,000 Town oft ortlandville, N. Y., 4s
50.000 New York City Tax Exempt 3s

Full particulars ol the above and list ol

other bond* oflered on application.

Farson, Leach & Co.,

=CHICAGO. 2 WALI, ST.,, N. Y.

WALLACE COIJINTT, KAN,
BONDS

At tb" ,r holders of above Bonds, upon
es-tii.ib delimit bits occurred, we contemplate taking
rtf'fw to protect their Interests. Such others as may
m, , to he represented in any action we may take
Ar; rw'l.... *» communicate with us, gtvimtike
amount of their holding-.

JAMES N BROWN A: do..
62 CADAIlI STREET, NEW YORK.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

_ This old andlIreliable Company now has the exper-
ience of forty-fiveyears of practical Life Insurance,
which has taught It'that the sine gvxinon of success
Isthe adoption of good plans of insurance, and the
pursuit of a liberal policy towards both its Insured
and Its Agents. These essentials it possesses in an
eminent degree, but {udlcmusly tempered by that
conservatism which isthe best possible safeguard of
the policy-holder._Its contracts are incontestable
after two ¥ears._ Theyarenon-forfeiting, providing
generally for either paid-up policy or extended in-
surance, at the option of the Pollcy-holder._ It gives
ten days of grace in payment of all premiums. Its
course during the past forty-five years abundantly
lemonstrates its absolute security.

Ictive and successful A gents, wishing torep-

resent this ComJ]any, may communicate
with the President'at the Some Office,
261 Broadway, New York,
OFFICERS
G President
0. Secretary
A Secretary
w LActuary
A ...Cashier

J. Spencer Turner,
SUCCESSOR TO
Brinckerhofi; Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

and all kinds of

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, AC.
FOPE "AWNING” STRIPES.
Agent
UNITED STATES BUNTING. CO
Btoct/Uii 8upply' ali Widths and Colors, aJway ,'r

109 Duane Street, New YorJ»

WM, FRANKLIN HALL
sooks ACCOUNTANT aubiteD

New forma designed for books of account.
1Settlement of Inso'vtnt Estate .

1X8 Exchan\Q B.illdtngr 53 State Street Boston.

Rich. P. Morgan & Sons,

RAILWAY EXPERTS,
DWIGHT, ILLINOIS, U. 8. A.

Having extended experience in the construction
and operation of railways, we offer our services as
Independent Experts to examine and report
upon the character and Condition of the Con-
struction and Equipment of Railways and also
their Safe € i
recently examined for S a ]
separateI%_upon nearly all of the principal railroads
west of Chicago between Canada and Mexico.

cit

et Earning C y. ve
and reported

Capa
capitalists

uG.S. ELLIS. EDWIN H. ELLIS.

G. S. ELLIS & SON,

56 TVAIIL ST., NEW YORK,

PUBLIC ACCOUNTANTS
AND AUDITORS.

(Mr. G. S. Ellis, 15 Years with the Central Trust Co
of New York.)

Experts Sent to any part of the United

States and Canada.
Audit and examine Accounts of Individuals, Re
ceivers. Committees, Assignees, Executors and Cor-
porations. Negotiate unlisted Securities, Loans, &c

0. W. Haskins,

No. 2 Nassau Street

E. W. Sells,

New York.
Offer their services to make

PERIODICAL AND SPECIAL
EXAMINATIONS OF ACCOUNTS AND
RECORDS,
INVESTIGATIONS OF AFFAIRS,
and to introduce
SIMPLE AND EFFICIENT METHODS
OF ACCOUNTING.

Over twenty years experience In the O e_ratingk

Accounting and Financial Departments of Railway
and other corporations, and have

Investi?atedﬁrr]]ﬁe%evised the Accoun

tin
System of the States overnment.g

Jos. O. Osgood,

M. Am. Soc. C. 13 Consulting Engineer

Iéei)orts on Investment Properties for Banker:
and Tnvestors.

r.wS?iSai!S . la re«lir<ito Ph}/sical condition anc
charactel, earnings, management, needs; value, etc.
Railroad Location and Construction.

120 BROADWAY, - - NEW YORK
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