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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc,, indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending Umlay. November 16, have
been *1.168,9%5,221, against $I,0ft5,88f1,97fl last week and *1,
0 il,817,786 the corresponding week of last year.

Wit*k Ending S«P*mber Ifl,

SATURDAY, NOVEMBER 16, 1895.

Ct.Ba*svo*.

HStWOM by leUgrap*. 1899. 1894. Per Cent.
WAV Y OrK..oooes i, t5.19.ThUG 4474.657 8H6 +138
Boston ... 79,91*.353 72.360.644 +10*5
rhlladeiphU. 67.284,302 55,7*4,238 +20%7
Baltimore o U.623.580 12.684193 - 84
Chicago .» 97.153,553 91,039,628  + 75

Lo ... iM U fiM 31.A17.907 *17*1
New Orleans. ....... 11,445.243 9.039.917 +30*6

Seven cities, &daya tA33.682.822 1731.396,193 +125
Other cities, 9day#.,......... 163,407,054 143,614.320 + 99

Total aitcities, 5day*.... ~>76.090.446 4975,000,510 +11 6
AH cilia#, lday...... e 192,904,779 166,217,267 +16*1

Total «U cilia* for week.. «1.163.995,224  #1.041,317.786 #12*3

The full detail* of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
coarne, famish them to-day* bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
In all rtuvn estimated, as we go to press Friday night.

Our usual detailed figure for the previous week, covering
the returns for the period ending with Saturday noon, Novem-
ber 9. are given below,and we aieo present the results for the
o>rresponding week in 1894, 1893 and 1893. In comparison
with the preceding week there U a decrease in the aggregate ex-
changesof about sixty-seven and three-quarter million dollars,
but as New York alone the lose imseventy-one millions. Con-
trasted with the week of 1891 the total for the whole country
«bow* an increase of 21*9 per cent. Compared with the week
of 1893 the current returns record an excess of 18*1 per cent
and the lose from 1892 is 5*4 per cent* Outside of New York
the gain over 1894 is 18*1 per cent. The excess over 1893
reaches 18*8 per cent, and making comparison with 1392 the
excess is seen to be 145 per cent*

NO. 1,586.
IPw* ending S ovember9.
CUaringe at— 1804. 1895. 1803. 1503.
P. Cent
New York........ 586,407°68 4 409,211.996
Philadelphia... mﬂg%jéﬁ g&’éﬁiég‘} '
Pittsburg, 3 W«éﬁé@%
a’ﬁ' ore,. &£9'835 X
..... 4.992,772  3.025.06*
an?untfto V.. 3318028 1,825,481
Rochester..------ ; 171¢2«0 1.&90.56% H
1.337.119 11#}7759
|Im|?gt0n* 710.870 )
s dliig
inghamton . 323,100
Total Middle.... 696,078,063 554.067,774 +260 535015056
10024365* 85, 3IrtIQSS +%%:’8 84,941.212
Ef3 Eg 6146 5VI26ut
1, l 1830! 1
1803, %5 ] 352 3
9 - 1,510,149
L e B
Void 483 L. H '§§)
,015, . m>Wi
s g%%iloj +4r 714,3%>
. 417 «J«UO0O0
Total NeW Kn*, 128,715.81 005WA3IU  +372  09.846,Kf7
88000.636  *47%2 540,
n&cl?nnatl U fi,S§M0O0  13.0S7.TO ﬁé&%&%
aukee 47d0.82>> W%
}N?L% i 8 6.101.5P#) 74 f1.fe04.880
evelan I‘ﬁ % 63@ +140 4,787 678
* 1. Al 4-116, »,
%Og’mbo 5 2.066.05b 2,607,480 —0'6

nalana IS.. 3¢348¢ 1* +131*1 1.453.705,

(I"J_rand apid* Ségg}F ﬁ%&ﬁ +27*7 1 B
R 318,081 U)rjwz -1

aq,\, 257,07+ +4 977.82%
204108 337,278 -1 96,781
0l 42% *r* 175160 +144 H 814.762
EAR 168 R3 s 00 12
16&. X 794

go tul 171280  +18*1 t?

26.568 26141  +24*6
* 1,745.247

Tot. Mid. Weeto  1*0.137,38* |H EppS 80 123.331,877 148084826

an Francisco.., 13.06L180 13 000,667 12.657.690 784,02

q{t arkd.. 1.555,47* L49i,2«1 13 !

alt L ake City.", 1.680,7** M 009.412 i 9

eattle 613,503 546,042 )

630,5» 680.131 '
Loe Angeles ..... 8 1.046,863
: #60.005 ( i00.00) .
msm + 218.241 1
' 143211 + 156.464 '
ls—"argo »& 303,118 + 185.000 '

Total Paciflc.. 80.242.24W 18 261 099 +iww;  1S37W.ST4  24.364,0%
Kan*** City.. ' 10,609.343 9.287,381 %206 023
glmnreapohs... 1‘113&85*5% 7,889,725 +48*4 8+682,6%4 8 0

maha.,...... 445, 881, 4,832.932
St. Paul........ 6,343,846 ﬁﬁ-'éiai +277? ggggg’gg
Denver.. 2,077,538 i %%OS%L} +HHTY 6,346,46*
St. Joseph........ 76,00* + 1,610,016
Sinn* Cllty ........ 1 Zgg ggg WO 9sSI +-1+4Afé 1.230,0
De» Molnc*.. . . 1,117,202
Lin n coln ._.." agrass  15TOM 233 %%%.65@2 808'607

ichita.. , -1 , 627
Topeka. 860.830 586.2[88 - 1% 442107 %3
Fremont.....,,. 71.058 67.317 +6*0 89,372 o,.,l
IUAtinin,....... 70.3W1 02.132  -14*6 102,000 i ,000
Davenport*.... 2,17.05%

Tot. other Wet.  8704*99] 31,586,518 fl2*2 34140167 43000674
St. Louts........... 20.W6.740; 24.913,124 k .
New Orleans....... 1580278 13168638 12783225 i%%gg

6,923.128 5,228.2*8 6.860,762
3.798.840 3 438 802 4. 213 065 8,810,503
713 !
4018670 3,216,606 2,“2 346
3,746,101 2,313%828 308,
1012:6 1,646,312 142!
1743453 1T
* '899,680
1 192418 1,002.184; 1%
1.447.671 '895:111' %
S g

irmingham ,

Jacksonville.. 334.850 %@%
fbatt_atnfooflra 200,724 i
r,it,tie Rock* .

Total Southern.. 80,607.527 i 69,290.940

Total il 027/88,688-1,168,490.760

Outside N. York. 438,770,642! ~501.071J06
.Montreal....,,... —15*4 12.292,161 12 502 3J6
Toronto.. + 14*8 0,673.192 6. X
Halifax... +3%4 1,346,681
Winnipe
Hamilto . ) ) +1S*fl 894,917 736.000

Total Canada.., 24041271 24419339 4 21200921 207891430

" Notincluded 1 total*.
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771 A FINANCIAL SITUATION.

European markets have all developed a quieter con-
dition as the weok has progressed. On Saturday last
aserious panic was reported oa tlie Bourse at Paris
and at Vienna. The cause was the political tension
added to the speculative situation and the approaching
settlement, the latter giving rise to fears lest in its
progress important failures should occur. Lord Salis-
bury's address at the Mansion House Saturday evening
relievod in large measure the political tension. The
address was conservative, disclaiming any ambition
other than to preservo the peace and restrain lawless-
ness in Turkey; it was satisfactory to his owa people
because of its clear and strong expression of the
ability of Great Britain to protect her own interests
everywhere; it was reassuring to financial classes all
over Europe for its emphatic affirmation of the perfect
accord and concert of the Great Powers in the present
movement. Besides the quieting effect of this address
measures were reported to have been taken on Monday
by strong houses in Paris to place $25,000,000 at the
disposal of the market for the purpose of assisting in
the settlement; also a conference of leading financial
men was stated to have been held at which it was
resolved that the utmost assistance safety permitted
should be rendered in order to avert a financial
disturbance. These measures further helped to restore
confidence and the settlement was concluded without
important incident. At London consols gradually
recovered and nearly all trace of the disturbance
seemed to be removed by Thursday, when it was
announced that the public were again buying South
African mining shares quite indiscriminately. This
last announcement seems a little marvelous. If cor-
rect the English public just now has unusually strong
faith in the substantial nature of things hoped for but
not seen.

At home the abnormal state of our foreign exchange
market, which has at length resulted in gold exports—
$1,000,000 on Tuesday and $2,250,000 withdrawn yes-
terday for to-day’s steamer—ha3 been an unfavorable
circumstance and the only unfavorable development of
the week. Is it not strange though that while this con-
dition of our foreign exchange market prevailed here,
Mr. Crisp, late Speaker of the House of Representa-
tives, was making a speech in Georgia announcing he

was in no manuer cured of the delusion he
has bo long labored under that the tree coinage
of silver at 16 to 1 was a safe policy for the

country and one the people would best thrive under?
Georgia and the other Southern States are trymg
to bull cotton to-day. There is a short crop and they
ought to get a good price for it. These exports of gold
produced by our silver issues already made are so dis-
turbing that if continued financial people who are car-
rying the cotton will have to drop it. When that oc-
curs the people of the South had better look to these
silver advocates for their damages. -

The highly gratifying exhibits of earniugs which the
railroads are making in their current returns (outside
of alew roads in Texas and the Southwest whose rev-
enues have been diminished by ttie reduced cotton
movement) constitute an exceedingly encouraging fea-
ture in the general situation. It is evident too that
so long as on the oue hand the grain movement con-
tinues so heavy as at present and on the other hand
iron production remains on so large a sc tie, the earn-
ings of the roads must go on improving. The
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“Ilron Age” has this week issued its usual month-
ly statement showing the number of furnaces

in blast and the aggregate capacity per week, and
from this it appears that the output of pig iron
on the 1st of November was 217,306 ton3 per week..
We noted a month ago that the production had for the
first time in the history of the country exceeded the
two hundred thousand mark (the amount for October 1
having been 201,414 tons) and the latest figures demon-
strate that the great activity in the iron and steel trades
continues unchecked. The “ Age” says that since the
1st of November a few more furnaces have either
started or are getting ready to start; these it calculates

will bring the output up to 220,000 tons per week,
but thar, it thinks, will be the maximum. Of
course with production at the rate of nearly 11£

million tons a year, we should soon have iron enough

to supply the present very extensive demand. It is
this feeling doubtless that accounts for the weakening
in prices which has been the feature of late weeks.

And yet it is a fact that up to the present time, so far

from there having been any accumulation of iron,.
supplies have been steadily drawn down. According
to the “ Age” the total of stocks, sold and unsold, on
November 1 was only 396,669 tons, against 418,103-.
tons October 1, 461,511 tons September 1, 511,781 tons
August 1 and 549,068 tons July 1. Tnese figures
warrant the inference that thus far all the iron turned
out has been actually wanted, and more too; and this
of course furnishes the reason for the steady enlarge-
ment of the output.

With reference to the course of earnings, we give to-
day our review for the month of October. From this
it will be seen that though the Southwestern group of
roads has in some cases sustained quite heavy losses as
the result of the smaller cotton movement, yet in the
aggregate our table shows a gain in amount of over 3£-
million dollars as compared with the same month last
year. We need hardly say that the large grain move-
ment has played a prominent part in this improvement
in earnings, and yet the ga;n in volume of the grain
traffic will not alone explain the great increase in earn-
ings. The truth is, the excellent grain harvests gathered
the present year are an advantage to the roids quite as
much in the stimulus they have imparted to general
trade and the increased buying pover they have given
the farming classes as intneex-ra tonnige in grain
which they afford. With reference to the loss of earn-
ings on the Southwestern roads, that is large, because at
this season of the year cotton always moves in consid-
erable volume, and therefore any shortage in the crop
is felt most severely at such time. After a few weeks

more the small crop will count for less in the-
affairs of the roads, and it should also be
remembered that the grain harvest in  the-

Southwest has been very gooi the present year, the
same as in other sections, aid that this will operate as.
an offset to the cotton shortage. We show for instance
to-day, in speaking with regard to the Agricultural
Bureau’s figures of corn production, that in Texas the
yield for 1895 is given as 107,897,000 bushels, as
against only 69,338,676 bushels in 1894, and in Arkan-
sas 50,360,000 bushels, against 38,437,824 bushels. In
other words, in these two States the corn product for
1895 is estimated at 158,257,000 bushels, against only
107,776,500 bushels in 1894—an increase of over 50
millioa bushels. Tnus the banefits of the country’s;
large corn production the present year extend to that-
section of the country.
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Money on call representing barkers' balances has
been still easier this week and loans on the Stock Ex-
change were generally made at Il per cent after
Tuesday, with a few transactions in small amounts at
2 per cent; the average for the week has been a frac-
tion below 2 per cent. Some of the large up-town
banks who have been unable to place their money at 2
per cent on call over the counter have employed it in
the stock market at Il per cent, but the majority of
the banks and trust companies refuse to loan below 2
per cent, and this rate is quoted as the minimum by
all the down-town institutions. Lenders on time are

willing to make concessions as to rates where
choice collateral is offered, and s-me transactions
have this week been reported at a fraction

less than the figures quoted below, (31(8i4 per cent)
for six months. Hates on good marketable secur-
ity are 2 per cent for thirty days (21 per cent)
for sixty to ninety days, 3 per cent for four and
31@4 per cent for five to seven months. There is
a good demand for the best commercial paper not only
from the city but from Eastern buyers, and the supply
on the market is only moderate, partly because of the
fact that the names offered are closely s rutinized and
those which pass examination are promptly taken.
Quotations are 4@41 per cent for sixty to uiuety-day
endorsed bills receivable, 41@5 per cent for four
months' commission house and prime four months'
single names, 5@51 per cent for prime six months,
and 6 per cent and above for gord four to six months
single names. Re-discounting is nearly over for the
season, though there is some inquiry from the South
and bankers report an urgent demand for money iu the
extreme Northwest.

The Hank of England minimum rate of discount re-
mains unchanged at 2 per cent, but the Bank of R-*rlin
has advanced its rate to 4 per cent. The cable reports
discounts of sixty to ninety day bank bills in London
at 11@ If per cent. The open market rate at Paris is
2 per ceut and at Berlin and Frankfort it it 3 per
per c.nr. According to our special cable from Lmdou
the Bank of E gland gained £45,124 bullion during
the week and held at the close of the week £40,947,708.
Our correspondent further advises us that the gain
was due to the import of £218,000, all bought in the
open market; to £40,000 received from the interior of
Great Britain, a:,d £213,000 exported, of which £203,-
000 went to the Cape and £10,000 to Egypt.

The foreign exchange market was slightly easier
early in the week, influenced by a iigbrer demand, part
of the inquiry for remittance having been met with gold
bills drawn against a shipment of $1,000,000 gold on
Tuesday and part by a little better supply of near or
prompt cotton bills which came by Monday’s mails,
while at the same time there were fairly liberal de-
liveries of cotton drafts on contracts, though these
were not so large as during previous weeks. Later
the market grew firmer in response to a better demand
for remittance by Saturday’s steamer, and the buying
for that mail began on Wednesday afternoon. There
appears to be a disposition on the part of bankers to
avoid, if possible, gold exports, and it was not until
Thursday that there were any indications that gold
would be shipped on Si urday, and even then no posi-
tive statement would be made as to the amount which
would le sent. Yesterday the withdrawals for ship-
ment were $2,250,000 ($1,250,000 by Lszaid Frer.a
and $1,000,000 by L. von H>.ffinan & Go.), making the
total shipments of tue week $3,250,000. On Monday the
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market opened steady with rates for actual business at
4 S7f@4 88 for sixty day, 4 89i@4 891 for sight and
4 S91@4 89f for cable transfers, the only change made
compared with Friday of last week being in the sight
rate, which was one-quarter of a cent higher. On Tues-
day dearer discounts in London caused a reduction
in rates for actual business for long sterling to
4 874@4 87|, while the lighter demand and some
offerings of bills supposed to be against contemplated
shipments of gold caused a reduction in the short rate
for actual business to 4 89@4 897, and in the cable rate
to 4 891@4 891. There was no change on the follow-
ing day and the market was quoted as steady until the
afternoon, when a better demand caused it to close
firm, and on Thursday rates for actual business were
advanced to 4 87f@4 S8 for long, 4 89i@4 894 for
short and 4 894@4 89% for cable transfers, and the
market was steady to strong all day and bankers
reported a very light supply of commercial bills
against cotton. Yesterday the same conditions ruled.
There were no changes made in nominal rates dur-
ing the week, and the following table shows the figures
posted by leading drawers.

l.u dVMn*-la 1.
MR ¥ 5 6 & B
The market closed very strong on Friday at 4 881 for
sixty days and 4 90 for eight. Rates for actual busi-
ness in sterling were 4 8?$@4 88 for long, 4 89$@4 891
for short and 4 897@4 89% for cable transfers. Prime
commercial bills were 4 87(@4 871 and,,documentary
486304 87.
The Union Pacific statement of earnings for Septem-

Nora NP NS NECia NP nGThs,
BomBW..JSSC; B |p g« & 3+ 0B
Rkl 88 s« sp D &
WG Y o o § % &

B O ® %
Marﬂaereafg%t B & 3 &
B T e B & &
*@)' T %: ©

ber has been issued this week, and shows $70,984 in-
crease iti net, with $110,312 decrease in gQross.
The Union Paoific Denver & Gulf for tbe same
month has $10,434 decrease iu gross, $8,860 de-
crease in net. The Northern Pacific, on the other
hand, has $109,021 increase in gross, $198,695
increase in net. The Louisville New Albany &

Chicago reports net of $120,795 against $103,346; the
Flint & Pere Marquette, $60,639 against $60,935; the
Ohio River, $36,776 against $40,230; and thoMemp’iis
& Charleston, $32,421 against $20,737. For October
the Biltimore k Ohio has net of $762,371, against
$771,930; the West Virginia Central & Pittsburg,
$35,"tic against $30,654; the Georgia, $80,185 against
$78,293; atd the Toledo Peoria Western, $29,402,
against $28,284. The following furnishes a four-year

comparison for a number of roads.
&%tltnhcr Earnlng

ANSt:S. 1892.
.Sam* of Hoad — $ $

Hint Kisere Marquette. ...Gro»S 208.414 201 016 210,004 287.704
Net 00,689 00.9%6 709 8 04.321
Looii. N. Al0. Kchic...... .tiniM 301/ M 281.081 802,61 * 328.277
Net 120,795 H3.! 169,940 P(J,13G

0bk* RiVer ... OL.fP™* 80,973 70.507
31, 78 40.<30 *1/07 ISB
WM. !». V ItPa 4923 0 319,0)2 287.190 331.208
69,221 110.137 74,i0u 110,758

------- tttobtr Eaminv*. —
1806. 1894. 1893. 1892.~
‘am * of t<oad— 1 t 4 %

Baltimore KOhio ... 2.61.016 2.165.410 2.4 2721 2,339,007
Net 762,871 711.080 0004 0 030.316
Uforfflfto i v, 171,153 169.384 107.916 160,115
Net 80.181 782t 01,340 73,79)
Nn*h. Chill. * St. U.ul*... .<roan 470,814 — 304,080 473,239
Not 200.0.4 — 2C0,-309 189,292
Toledo Peoria KWestern. ,.Gross 110.312 01.194 GQ115 92.609
Net 20.402 28.244 31228 28.040
WmtVa. Cent. & Pitts. ..., Gro 107,122 93.322 90,578 90,741
Net 555.918 80.0.24 37.0irt 30,864
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us following stawmeai gives tne week's movernouis
ionev to and from tho interior by the New York

Nr.t Inttrto’

Rtctlertt tv  SMppfil t
y Bunki Movement.

y r. Bank,- If. T. Bunki.

4.505.000 $2,015,000 Galn.$1,860.0)0
611,000 840.000 Gaiu. 165,000

,ul-. io,

A — e~

~ With the Sub-Treasury operations and gold exports
the result is aB follows.

Net Change
Bank Holdings.

Outof
Banks.

Into
Bank*.

IFmX KreJinfl -Vof. 15,1805.

5.016.000 $2,001,000 Galn.sz.uza.uuu
13,400,000 15,300,000 Loss. 1.900,000

$18,410,000 $18,201,000 Gain.  125,0P0

fiab-Tre**. oper tutl g dd export*..
Total gold and lega tenders
The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

jVoi'ftnIxT 14, 1895. November 15, 1894.

Bank of

GolU Silver. Total Gfotd. Silver. T™n.

£ £ £ £
England..... 40.01?, <3 40.047,778 35,558,023 35.558,02)
France.. . 78,096.14! 49 214,310 127,210 157 77,8'7,000 49,500.000 127.377,000
Germany.... 52371842 13.222,318 45.591,200 30.919.000 15092,000 52 041,000
Aa*t.-Hana/r 23,087,000 128MU000 35,577/100 14.901.000 14.419,00) 29.380.000
Spain 8.004.000 10,931,000 18935 >0 8,004,000 9.825.000 17.829.0 U
Netherlands. 4.207.000 0,743.000 11.010.000 4,070, >0 6.734.000 10.810.000
Nat. Belgium 2885333 1412607 43 8ono 3333333 1,660,007 5.000,000

ToLthls week 189,100.13 $94,103,295 283,632,425 180,758.350 97/230,037 277,995,023
Tot. prer. wk 189.573/SO 03,0°3,903 284,257,823 177.878,81? 90,563/21 274,442,484
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THE ISTER STATE COMMERCE, LAW AND
UNEQUAL RATES.

The Inter-State Commerce Commission has recently
made a ruling in two cases, both involving the same
point, and the text of these decisions has now been
issued in printed form. The opinion deserves very
careful study and consideration— not that it enunciates
any new doctrine or principle, or chit it changes a
previous construction of the law, but rather that by
reaffirming a ruling made by the Board at the very be
ginning of its career, and applying this ruling to the
cases under review, it enables one to see how far the
theory of equality of treatment of different p'aces may
be carried, and also enables one to see how unfairly
such theory may work in practice.

The complaints in the oases referred to were both
filed by parties doiug business in Cordele, a small town
in Georgia. The complaint in the first case was by S.
J. Hill & Bro., afirm in the wholesale and retail grain,
hay and flour business, and was against the Nashville
Chattanooga & St. Louis Railway, the Western &
Atlantic, the Esst Tennessee Virginia & Georgia, the
Georgia Southern & Florida, the Louisville & Nash-
ville, and the Savannah Americus & Montgomery.
The petition was based on transactions which occurred
in July and August 1892, and related to shipments of
flour and corn from Nashville to the plaintiffs at Cor-
dele. The second action was brought by the Cordele
Machine Shop, a corporation engaged in the foundry
and machine shop business at Cordele, and was against
the Louisville & Nashville and the Savannah Americus
& Montgomery. It related to the charges on ship-
ments of coal and pig iron from Birmingham to
Cordele.

In their opinion the Commission furnish tables of
rates, tables of distances and various other details, and
altogether go into the matter quite at length. Tne
substance of the complaints, however, can be stated in
very few words. The plaintiffs are dissatisfied because
the defendant railroads will not grant them equally
low rates with Macon, Americus and Albany, Ga.
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Cordele is 65 miles south of Macon, about 30 miles
east of Americus and 30 miles northeast from Al-
bany, The rates complained of are made aoiording to
what is known as the “basing-point system/' by which
certain competitive centres are granted low through
rates while other points are required to pay higher
I'rates, these latter being fixed by adding to the through
rate to the nearest competitive or basing point the
local rate from said point to the point of destination.
In the rate sheets in the South, Macon, Americus and
Albany are favored with the special rates referred to.
Cordele, on the other hand, is treated as a local point,
and is therefore obliged ti piy in aldicion to the
through rate tlio local rate to the through p >int. Bnis
the people of the town consider undue discrimination.
Like the inhabitants of so many other small places
they want to be placed in a position of equality with
the most favored locali ties.

The Commission speak of the basing-point system
as if if were peculiar to the South, whereas the truth is it
obtains all over the country, and as a matter of fact it
would hardly be possible to arrange rates in any other
way. To most persons too it will appear that such
method is not open to criticism. But the Commission
have from the first been opposed to it, and have claimed
that as it perpetuated the advantages which the trade
centres have always had, therefore it was in conflict
with the law. In one of the very first cases considered—
the celebrated Louisville & Nashville case—the Com-
mission, speaking through Chairmin 0 >oley, referred
to the pre-eminence of the trade centres and the
concessions in rates which the railroads make
to them. Again in the case of Martin vs.
Chicago Burlington & Quincy, Chairman Cooley said:
“ A fatal difficulty with the theory that a trade centre,
as such, is entitled to especially favorable rates, is
found in the fact that it is in conflict with the spirit
and purpose of the Act to Regulate Commerce. One
of the reasons for the passage of the Act was that by
means of rebates and other contrivances large towns
and heavy dealers secured advantages which gave them
a practical monopoly of markets and shut out the small
towns and small dealers.” “ It is not a
matter of the least importance, in a legal sense, that
the small towns are strictly local and non-competitive.”

We should say that the flaw in this argument was
that it assumed that the trade centres were the creation
of the railroads as the result of special rates granted by
them, whereas it would be nearer the truth to declare
that the trade centres by reason of their position and
natural advantages had compelled the discrimination in
their favor which the railroads make. Nor are we pre-
pared to admit that the theory of the law is quite as
broad as Judge Cooley here states it. However, as the
Commission had early annouoced their position on this
point and have not since changed it, it was not to be ex-
pected that they would decide in favor of the railroads
in the present cases. In their syllabus to che latest de-
cision they announce their conclusions in a somewhat
dramatic fashion, saying of the competitive and basing-
point system—*“ reviewed, again condemned, and
found to result in unreasonable and unlawful rates to
points classed as local, and give favored business rivals
unreasonable advantage.”

To those not familiar with the facts the argument
which the Commission advance to justify their action
may appear quite plausible too. By the short lines from
Nashville, Cordele has an advantage only over Albany,
the other two points—Macon and Americus— being

* * * *
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nearer than it to Nashville by these short lines. But
by the indirect routes, against which the complaints
in the present instance are directed, Cordelia appears
to have an advantage over all the other points. The
roads accord low through rates to these latter points,
why should not Cordele be favored in the same way?
Then also it is pointed out that by the short rail lines
Cordele is nearer to the ports of Sivanmh, Brunswick
and Jacksonville than either Macon, Americua or Al-
bany, which thus would seem to afford additional rea-
son for granting it the same advantages in rates as the
other points.

Bat it will appear on reflection that a conclusion can
not be based on these elements alone. There are other
factors that enter into'the matter. Some of these con-
siderations are entirely [ignored in the Commission’s
argument, others are passed over very lightly and not
given the weight to which they are entitled. It is of
course perfectly obvious why Albany, Macon and
Americas are granted lower rates than Coidele. They
are larger places and they enjoy facilities which Cordele
does not possess. The CommisMon admit this, say
ing, “ Cordele is not so large as the much older cities,
Americas, Albany and Macon ; its tonnage of corn and
fleur and other products is small in comparison
with theirs.” Necessarily, too, the indirect lines
in seeking to participate in the traffic to
these points must make the same rates as the
short lines. It is also well to remember that the pref-
erence accorded Macon, Albany and Americas is not
a recent innovation. Those places were treated as bas-
ing or competitive points long before Cordele cam*
into existence. The railroads have therefore made no
departure in this respect. They have simply continued
a condition of things which has prevailed for years.
The only new feature of the situation has been the
development of Cordele as a point of some importance,
and this prominence it is only fair to say it owes en-
tirely to the railroads, as we shall presently show.
Nevertheless the place is still a comparatively unim-
portant one alongside of Maco > Americas and Alb «ny.
and therefore cmnnt justly claim the same rates as
those points.

The contention of the Commission is that Cordele
has been arbitrarily ercloded from the alvantages
given to its rivals and business competitors. But, as we
see, tbe course of the roads has been not at all arbitrary.

Macon, Americas and Albany have been treated as
competitive points the same as always in the
past, while Cordele has been treated es a local

point the same as hosts of other local points, and the
reason for the distinction is found in the differences in
the circumstances and conditions under which business
to the two classes of points is conducted. Tnc Com-
mission say that “ Cordele is not treated by the defend-
ant roads as a competitive point because it is not a
sufficiently large distributing point, and it is not such
a distributing point because it is not treated
as a competitive point, and the defendants seek
to excuse themselves from wrong doing by offering the
results of the wrong in justification.” This is a de-
cidedly unfair statement. What are the facts of the
case. Let the Commission themselves answer. In
one part of their opinion we find them saying: “ Cor-
dele has grown up since the building of the Savannah
Americas & Montgomery Railway. In April 1893,
four years after its incorporation, it bad a population
of about 2,500.” Going back a little we discover that
at the time of the 1890 Census the population wa3 only

THE CHRONICLE.

849

1,578. In the 1880 Census the place is not enumerated
at all, for it then had not yet been called into being.
To the ordinary observer the fact that such growth has
been possible would furnish very convincing evidence
that the policy pursued by the railroads had not oper-
ated to the disadvantage of the new poiut, mather than
the reverse.

We may go a step further and aver that it is the rail-
roads that hive mad - Cordele a possibility. We have
already quoted the Commission to the effect that the
place had grown up since the building of the Savannah
Americas & Montgomery By. It would be more accurate
to say, however, that it bad grown np since the build-
ing of that road and the Georgia Southern & Florida.
Both reached Cordele at much the same time—late in the
eighties. Previous to that time Cordele had no rail-
road facilities, and the locality covered by it was insig-
nificant and of no account—it finding no mention, as
we have already seen, in the Census of 1880. It is
therefore strictly correct to say that the place ha3 been
created by the railroads. Under the circumstances to
charge these transportation interests, as the Commis-
sion do in effect, with having conspired against the
welfare of the place when the fact is that it was the
railroads that gave it its breath of life seems a good
deal like straining after effect.

Consider one other aspect of tho matter. While
Cordele has prospered what has been the experi-
ence of the two roads which connect it with the

outside world ? This is a consideration to which no
reference whatever is made in the opinion of the Com-
mission, and yet it is a matter which cannot well be
ignored. As stated at the outset, the complaint in the
case of 8. J. Il L & Bro. is based on transactions
occurring in July and August 1892. As it happens,
in the same yparthe Savannah AmeriousA Montgomery
fout d itself unable to meet its obligations and went into
the hands of receivers; the Georgia Southern A Florida
had met the same fate the year preceding. The present
year bath roads were sold at foreclosure sale. Hence
while Cordele has thriven, the two roads through whose
enterprise it was created have proved unsuccessful
and have pissed into the possession of their cred-
itors. More than that, in the case of the Savannah
Americas & Montgomery (now known as the Georgia
& Alabama) the branch between Cordele and Albany,
lcalled the Albany Florida & Northern, has been consid-
ered of so little value that it has been altogether left out
of the new or reorganized company. In brief then,
while on the one hand it is clear that the prevailing
rates, against which complaint was male, have not
operated to the detriment of Cordele, on the other
hand it is equally clear that the general scheme of
rates in force on the two roads mentioned (of which
the rates to Cordele form a part) has not yielded a
“sufficient revenue to allow the roads to earn a return
on the money invested in them.
It is against the smaller roads like the Georgia
Southern & Florida and the Savannah Americas &
; Montgomery that such a decision as that rendered in
the present instance operates most harshly. To the
larger roads—the Louisville & Nashville and the East
Tennessee— tho difference is not of so much import-
ance. Tney are getting only through rates now to the
basing points, and to extend these through rates a lit,tie
farther to include other points could not make any
very large difference in the proportion of the total charge
received by them. But in the case of the small con-
necting roads, which carry the traffic from the basing
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* ;] the points of destination and got local rates
for the haul, the difference becomes very great; for
Instead of such local rates they must accept simply
their pro rata of the through rate, yielding vastly less.

It must be borne in mind that it is the locil traffic
m>on which these connecting roads depend for a profit-
able existence, and they can not take this local traffic
at one-half or three-quarters of a cent per ton-mile,
for there is not enough of it to mike it pay at such
figures. It does not aff'Ct the argument that the
connecting roads may also engage in the competitive
or through business and accept very low rates for
such business. If they can make a profit at this,
he it never ao little, it lightens to that extent the
burdeD upon the local traffic which must support the
roads. In the present instance, the Savannah Atnericus
A Montgomery in its answer to the complaint stated
that it would prefer to abandon taking freight to the
basing or competitive points at through rates rather
than have its revenues impaired by the reduction of
rates to the local points, and obviously it would suffer
least in that way. It must be regarded as in every way
unfortunate that the Commission should adhere to a
ruling which can but be prejudicial to a good many
roads and also prejudicial to the best interests of the
country.

WHAT THE AGRICULTURAL COTTON
FIGURES INDICATE.

An important contribution to the public stock of
information for forecasting the size of the cotton crop
ought to be the agricultural reports, and no uncer-
tainty as to their meaning ought to attach to them.
No one doubts that the officials give us, as a rule, con-
scientious work so far as they give us anything, and
that the errors contained in, and the misleading char-
acter of the figures they make public are such as nat-
urally attend crop investigations, enhanced by changes
of methods so frequently introduced incident to the
short term (the length of one administration) the
Chief of the Department holds his office. The fact
is, what the Government undertakes to do cannot be
done with accuracy, even if the tenure of office were
very much longer and the reports remained continu-
ously under the guidance of one mind. The sooner
that truth is acknowledged and the results are made
up on an unchangeable basis and given to the public
simply as reflecting the information gathered from
correspondents, for which the Washington officials
are in no wav responsible, the more helpful the results
will prove to commercial classes. It is the compari-
son with former years which gives the chief value to
the Government reports. Destroy that comparison
and the reports become no better than any individual's
work.

These remarks are suggested by what is called “ the
Statistician's” report on cotton for November 1, issued
on Monday last, the full text of which will be found
in the cotton department of this issue of the Chbon-
There has been considerable conflict of opinion
among cotton men as to the yield these November re-
sults indicate. The estimates put out by members of
the trade varied widely, all the way from 6,200,000
bales to 8,000,000 bales, the most of the investigators
being no doubt influenced in choice of method and re-
sult more or less by preconceived views of the extent
of the crop. That situation would be of little moment
were it not that great difficulty attends any one's effort

ici.e.
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to get at a correct solution, however desirous one might;
be of so doing. Thnis difficulty has been produced by
the confusion into which the bases of comparison have
been thrown and are involved by the changes in.
acreage introduced and by new methods used by the
Department.

One of these acreage compilations prepared by the-
Department was made public October 25 1894. The
report, having stated that the compilation had been
“made after an investigation covering a period
of several months,” gave in detail by States the planting,
for the 1893 crop at a total of 19,525;,000 acres; whereas
the acreage, according to the running count prepared
from the Department’s annual percentages of increase
and decrease starting with the Census of 1890, indicated-
that the planting in 1893 was only 16,869,726 acres-
The other compilation was published in similar form in
the “ Report of the Statistician” of May 1895,but omitted
to say the length of time taken to prepare it and
called the figures simply an estimate. By this estimate
the planting in 1894 was again raised to 23,687,950
acres, or an increase of over 21 per cent on the figures
prepared after so much work and care for 1893, although
the acreage report published in June 1894 had stated-
that the increased planting iu 1894 over 1893 was only
six hundredths of one per cent.

Such arecord as the foregoing statements disclose
cannot strengthen one’s faith in the processes used or
encourage one’'s reliance upon any of the results
reached by the same authorities. Wnat is more unfor-
tunate, too, these changes leave the older records dis-
credited and in confusion so that comparisons of that
sort become difficult if not worthless. Still, taking
these latest figures of the yield per acre, as they have
been given out this week, the first step in attempting
an interpretation is obviously to apply them to the
latest cotton acreage revision of the Department. We
say obviously because the Department has stated in
making up the acreage percentages for the 1895 plant-
ing (see the printed June report) that the 1894 revised
statement is to be used with those percentages for
determining the current year's acreage. It will
be remembered that the Government estimated a con-
siderable loss of a ea in cotton this year as all authori-
ties did. Its percentage of decrease for the whole coun-
try was 14-8 per cent. We made it less than that; but-
taking the Government results and workiag them out
as it directs, and applying tothe year's planting thus-
obtained the present figures of yield per acre, we have
the following full exhibit:

—Agricun'liDepartin't—, ----Our Deductions.-------

A creage Yieldper acre Totalyield in In balesof
Stales. for 1995. Nov. 1,1895. pounds. 430 Ibs.net..
N, Carolina.......... 1,050,183 168 Ibs. 176,430,741 367,564
S. Carolina.......... 1,814,728 141 255,878,648 533,081
Georgia.... 3,069,323 152 466,537,096 971,952
Florida..... 191,540 148 “ 28,347,920 59,058
Alabama.. 2,371,726 135 ¢ 320,183,010 667,048
Mississipp 2,487,119 160 “ 397,939,040 829,040
Louisiana . 1,142,568 177 202,234,536 421,322
TexXas. .ennnns 5,826,428 151 ¢ 879,790,628 1,832,897
Arkansas 1,186,655 183 217,157,865 452,412
Tennessee.......... 712,763 181 " 129,010,103 268,771
Indian Territory.. 212,347 207 * 44,059,329 91,790
MissoUri..... .... 47,772 207 9,888,809 20,602
Virginia.....ccoee.. 44,623 199 8,879,977 18,50U
Oklahoma 26,092 207 5,401,014 11,252
Kentucky.. 8,243 207 * 1,706,301 3,555
Kansas....... cocoeeee 168 207 34,776 72
Tolal............. 20,192,778 155-61bs. 3,143,479,826 6,548,916
It will be seen on examination of the above that the,
total indicated pnduction on the bans of 480 pounds

net per bale (a fair average weig t for the current,
crop) is 6,548,916 bales.
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At this point of the investigation another factor has
usually been made a feature of the calculation by prac-
tical men. That is to say metchant3 and brokers in
search of the true meaning of these November returns
of yield per acre have found it necessary to modify the
results reached in the above manner by a con-
dition of the Governments figures which exper-
ience has proved wa3 a characteristic. We refer to
the average under-e3timate which these results com-
pared with the actual yield have in pa3t years recorded.
This should be taken into the account as
well as the figures themselves. Any honest
conservative observer looking at a crop on Novem-
ber 1st when a part of the crop mudt be still in
the fields, not yet even fully picked, would Daturally
seek to keep his estimate at least no higher than the
prospective out-turn, and hence would be likely to err
in making his figures too low. The existence and in-
fluence of such an inclination has proved itself by the
experience of past seasons, and we have always consid-
ered this feature as an evidence of the conscientious-
ness of the observer rather than a3 proof of the unreli-
ability or defectiveness of the report.

This point may beillustrated bv last year’'s November
report. On the baas of the Department's acreage
figures made public in October 1894, and of its No-
vember 1894 estimate of 191*7 pounds per acre, the in-
dicated yield as worked out by us when the figures were
issued was 3,801,118,407 pounds, or 7,958,616 bales of
an average net weight of 478 pounds; as the crop
turned out to be 9,893,766 bales here was a diver-
gence of about 2 million bales. Even if we should use
the still later promulgated acreage estimate, the re-
ported yield per aero November 1 1894 would even then
indicate a crop about a half a million bales short of the
actual result. Just the same condition is true of pre-
vious years. The November report in 1893 showed a
jield per acre of 148*8 Ibs, whereas on the Government

acreage the year's yield turned oat. to have been 182
Ibs. per acre. la November 1892 no report was made
public; but in November 1891 the Department'’s

yield per acre was given at 179 Ibs, whereas the year's
actual crop indicated 208 Ibs. We might cite the rec-
ord for still other years further back, but they all re-
flect the same condition which observers have noticed
existed and have made allowance for in interpreting
tbe November report.

There is one comparison, however, and that is with
1893, which is especially interesting because all the
data to be used in making it are taken from the recent
work of the Department. The reader will recall
the fact that the Department’s first revision of acreage
was for that year's planting, and was prepared after
long mouths of labor. Hence, not only are we justified
in accepting its revised statement for that 3ear, but
we are forced to accept it as tbe standard for the year
in comparing that year's figurea with subsequent figures
issued by the Department for subsequent years. We
have consequently brought together all the facts effect-
ing the proposed comparison in the following compila-
tion for the reader to study.

EtHmated Eitimated KiCdyield peracre.

acreage for crop in Sot. m paundt.

1*93. 1893-94. 1895. 1893.
Worth Carolina............ . 1,180,000 400.000 168 174
So«th Carolina............... 1,835,000 630,000 141 143
O«or«l». 3,050,000 1,000,000 152 136
IHOrtS* ..o 105,000 55,000 148 82
AUhamo... 2.318,000 910,000 135 149
....... 2,845,400 1,080,000 100 113
Is«ll*ian»......... . 946,000 473,000 177 175
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A gricultural DepartmenCs

E stimated E stim ated MsVdyield peracre
acreagefor crop in Nov. 1, in pounds
1893. 1893-94. 1895. 1893*
TeXaAS. e cerie e . 4,153,760 1,997,000 151 151
Arkansas.. 1,867,250 679,000 183 174
Tennessee.... . 805,920 276,000 1S1 133
Indian Territory............ 130,000 60,000 207
Virginia, ) 199 152
Missouri and all other 1 130,670 43,000 207
States.....ccccvvveiieniiieen, |
Total.es e 19,525,0C0 7,493,000 155-6 143-3
34,211
7,527/211

Actual crop....... coeeeenees
We have not added anything of our own to the fore-

going except the few figures at the bottom of the
Statistician’s statement cf the year’s yield of cotton to
make that total conform to the actual commercial crop.
The reader will see at a glance the nature of the com-
parison suggested. Taking the total results the fac-
tors in it are

On the one hand (1) a planting in 1893 of 19,525,-
000 acres, (2) an estimated production of 148*8 pounds
per acre, and (3) an actual crop of 7,527,211 bales.

On the other hand (1) a planting in 1895 of 20,192,-
778 acres, (2) an estimated production of 155*6 pounds
per acre, (3) the actual crop, allowing the same per
centage of under-estimate in 1895 as in 1893.

The problem and its solution may be stated as follows:

If 19,525,000 acres produced 7,527,211 bales in 1893
on an estimated production of 148*8 pounds per
acre, or 23 85-100 per cent more than the estim-
ated production indicated, Then

20,192,778 acres on an estimated production of
155*%6 pounds per acre should produce 23 85-100
per cent more than the amount which that yield
per acre would net (that is 23*85 per cent more
than 6,548,916 bales), which would be 8,110,832
bales.

We do not by any moans intend to bo under-
stood as indicating that wo think the Department's
estimate, 03 just modified, is a correct forecast
of the crop. Our purpose has been not to reflect our
own views but simply to give what may be taken as a
fair interpretation of the Goverumeaterop report issued
this week.

TURKSVY AND THE GREAT POWERS.

Petiodically Turkey will get sick iu spite of all the
care which is taken of her; and her sickness is always
more or less a cause of anxiety to her European physi-
cians. It is really wonderful the care which has been
bestowed upon her. For the best part of the last hun-
dred years she has been in a chronic condition of col-
lapse; but by nursing and the] judicious application of
whoiesomo remedies she has again and again been
brought into a condition of convalescence, and so ob-
tained new leases of life. She is now once more in the
hards of the doctors; and it is hardly unfair to say
that her case rarely, if ever, looked more desperate.

All our latest news is fitted to inspire anxiety as to
the immediate future of the Sultan and liis empire.
At any moment we may learn that he has been de-
prived of power or more roughly put out of the way.
His government seems to be powerless. Outside of
Constantinople and beyond the immediate neighbor-
hood, insurrection, aggravated by race and religious
hatreds, and accompanied by the most horrible brutal-
ity, is more or less general. In Armenia and along her
borders, and along the eastern shores of the Black Sea,
Mussulman fanaticism has been aroused to the highest
pitch, and tho Christian subjects of the Porte where
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e hft?o not boon goaded into madness and com-
peted to arm themselves in self-defense have bad to
submit helplessly to Turkish brutality.

In the circumstances one does not wonder that the
voice of the venerable Gladstone, although no longer
the same voice which rang over Europe denouncing the
Neapolitan Government in 1850, and arousing general
indignation against the atrocities perpetrated by
Turkish officials in Bulgaria in 1875, should be again
raised, calling for the abandonment of this obsolete and
hopelessly incurable Eastern State to its /ate—charac-
terizing it not unjustly as an excrescence and a curse.
The Powers have been naturally slow to act; it did
seem for a time as if those who were most immediately
responsible were remiss in the performance of their
duty. By the treaty of Berlin Great Britain came
under obligations to protect Armenia and the Arme-
nians; and many have been under the impression that
it would have been better, all things considered, if
battalions and iron-clads had at an earlier stage taken
the place of manifestoes and recommendations.

On. such occasions, however, the public is liable to
judge rashly. Outside of government circles men are
rarely, if ever, in full possession of the facts. Suffer-
ing on a large scale makes appeals which are apparently
irresistible or which it is supposed ought to be irresist-
ible ; and inaction on the part of those who have
power @ interfere and save has the aspect of indiffer-
ence. We know now that the Powers have not been
unconcerned—that they have neither been inactive
nor indifferent. Interference was beset with great
difficulty. It was necessary in the first instance to call
the Sultan’s attention to the facts of the situation, to
use persuasion, and threats when persuasion proved in-
effective. It was necessary to place some reliance on
the Sultan’'s promises. And even when it became
manifest that armed interference was about to become
a necessity, it was in the last degree desirable that
caution be exercised so as to avoid giving offence to
any one or more of the treaty Powers. Civil war in
Turkey would be bad enough, but a general European
war, conducted partly for the purpose of securing
shares of Turkish territory and partly for the recon-
struction of European boundary lines, would be infin
itely worse. It was necessary above all things that
the Powers act in corTcert.

For a time it did seem doubtful what shape inter-
ference would take, if interference became actually
imperative. The situation in the Par East had assumed
features which made it difficult to foresee how far
Kuesia and Great Britian could be induced to act in
concert in the Nearer East. Might not the apparently
aggressive spirit held in check off the coasts of Corea
break out on the Bosphorus and in the Black Sea ?
Was it not possible that Russia might seize the oppor-
tunity to force her way into the Mediterranean?
Doubts were also possible in regard to Prance ? Her
relations with Great Britain have not been for some
time of a particularly friendly character. Might she
not seek an opportunity by acting in concert with
Russia to avenge herself for imaginary wrongs in Egypt ?
Hsppily we have now good reason to believe that all
such doubts and fears have been removed, and that
there is a perfect understanding among all the powers
as to what shall be done if armed interference should
become a necessity, and actual occupation of Turkish
territory should take place.

Lord Salisbury in his now famous speech at the Man-
sion House on Saturday evening last effectually cleared-
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the political atmosphere of all mist by making plain the
real condition of the Turkish empire, the inability or
unwillingness of the Sultan and his ministers to carry
out reforms now imperatively demanded, and by de-
claring the absolute and unqualified concord or the
Powers, both as to what is being done and as to what
Sto be done, if persuasion and threats should prove
<qually ineffective. The speech of the Prime Minister
had in it many points of commanding interest. It was
just such a speech as we had expected of him.
Pa wisdom was perhaps its most pronounced
characteristic. That it should reveal something of
British pluck and fearlessness was most natural
in the circumstances. Speaking of the Par East, he
gave courage to his audience when he said : “ Depend
upon it, whatever may happen in that region, be it in
the way of war or in the way of commerce, we are equal
to any competitor that may be opposed to us.” But
wisdom is conspicuous throughout. There is a Power,
he reminded those about him, higher than all treaties,,
all combinations, all earthly instrumentalities, and that
is Providence. “ Constant misgovernment must lead
the government that carries it on to its doom.” The
governments, however, that united formed the treaty
Powers knew their duty. What they would do if they
were compelled to act it was not for him to say; but
it was with pride he was able to state that “ throughout
the negotiations nothing was more strongly impressed
upon his mind than the disposition of the Powers to
act together, and their profound sense of the appalling
danger any separation of their action might produce.”

It is not safe for us to predict where Lord Salisbury
prefers to be silent. There is, however, a natural
course to be followed. Austria is likely to have charge
of whatever lies to the west of the Dardanelles and the
Bosphorus. Russia will take charge- of Armenia and
the country adjoining to the south and east of the
Black Sea. Prance and England aided probably by
Italy and Austria, so far as ships of war are concerned,,
will take charge of Constantinople, not necessarily by
occupation. That such interference will have a damag-
ing effect upon Turkey there can be no manner of
doubt. It is reasonable to assume that it will lead to
further dismemberment. This, however, belongs to
the future. In the meantime it is gratifying to fiad a
man like Lord Salisbury rejoicing in the eoneord of
the Powers, and finding in such concord encourage-
ment to look forward with confidence to a discontinu-
ance of “ that armed peace which presses now so heavily
on the industries of the world.”

THIS CORN YIELD.

The Agricultural Bureau at Washington has this
week issued its customary statement, giving among
other things the yield per acre of com in the different
States and for the whole country. The statement is
accompanied by the usual qualifying remark that the
present figures are to be regarded as a preliminary and
not a final estimate of the yield. But the results must
have been worked out very minutely for all the States,
otherwise it would not be possible to give an average
for the entire oountry. Hence we seem justified in re-
garding the estimates now submitted as a pretty close-
approximation of wbat the Bureau thinks its final
figures are likely to be a couple of months hence.

The chief feature in the return is that it makes the
aggregate of the production of corn smaller than ap-
peared likely from the returns of previous months..
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Applying the yield per acre to the acreage planted in
corn, aa reported by the Bureau earlier in the year,
we get a crop of 2,156 million bushels. This is abauc
200 million bushels less than what the probabilities
seemed to point to in October. It is also that much
less than the estimates of reliable private parties at
the present time, for they all fix the crop as being
between 2,300 and 2,400 million bushels. But
whether the aggregate is 200 or 300 million bushels
larger or smaller is, on the whole, a matter of very lit-
tle consequence. The important fact is chat the crop
is decidedly the largest ever harvested, and is, roughly,
1,000 million bushels in excess of that of last year.
In the following we show the indicated production for
the leading producing States in 1895 in contrast with
the estimated yield for previous years.

IndU’tttd Pro- Pro- Pro- Pro-
Corn duction. duction. ductton. duction.
itm. 14*4. is#3* 1993. 1801.
lituhtu. M a. Fimkd*. JhuhcU. Bu*hd*.

low™* . e, 81,344*10 »U»X150 300,821.000 350,878.000
linois... *55,143,000 100,121.401  160,330,47 i«.w,000 2.4-4.880.000
Strum*.. . 204.75X000 U.7S7.72S iaMM.702 H5.525.0U0 141.73,000
MI**/art __ meo&ooo 116,01**634 138,197.713 1&MSI*OOQ 303.i10.000
Jtabrr*xx, ma&i.ooo  13jDS&6'4 157.278 W&  157,145*000 167/53.000
Indiana---—-- isuasjtto  9637*77 103,334,000 i33.A23.000
Ohio......... W3.750.9C9  71.978,737  64.4AT.aee  88353,000  94,0*2.000
Tax**.. IQ7«V210)Q  09,238,1*76  01*170J0A5  73.A4a.000  70.625,000
Tcan**»««...... 83,130.000 aa.eta.d-tt  6!,$74,000 83,553.000
Btatitaekj. ... SKF*3.00> 68**05,000  83.795,000
Pennsylvania..  43.4A1.00>  40.7%9.379  81.198.741  3S63a-K>>  46,527.000
Arkansas--—- 50i»>.000  S8.437.8t4 3tUOH|4 54*544.000 43.4t5.000
Wilfloenatn___ 33.UM.0uc’  IAt8S.3i** 37,347.000  29,718.000
Mlehi*»n - 81*757,4*7 23,%18,000; 31,133,000
Mljmo**-"*_...... 34.133.000

Total........ 18&23/749.MO0  £32.453,065 1.*4SU*>AT* | 1.773.628.000
Ail others .... 333.ftlfl.OCO £*7,816,000 336,426,000
Total 1.» ... MjmumjmtixiB.rn.oo. (.4tB.4M.IIU" 1.OM.164.090 *OMIIM3WO

The foregoing furnishes some strikiug contrasts
illustrative of the great difference in the crop situation
this year and last. In lowa we have a crop of over 298
million bushels as against only 81 million bnshels in
1894, in Kansas 204 millions against 42 millions, in
Illinois 255 millions against 169 million bushels. In
Nebraska the drought greatly impaired the prospects,
bnt even there the estimate for 1895 at 126 million
bushels is vastly better than the yield of only 13 million
bushels in 1894.

The figures for the Southern States possess consider-
able interest in view of the reduced cotton yield in
those States. On the whole they bear out the accepted
reports that there has been an excellent crop of grain
in that lection and that this will serve as aa
offset to the loss in cotton. Thus for Texas the corn
crop is estimated at 107 million bushels against only 69
million bushels last year; for Arkansas 50 million bush-
els against .38 million bushels; for Tennessee 83 million
bushels against 68 million bushels; for Kentucky 93
million bushels against 67 million.

Besides the yield of corn per acre, the present re-
turn also furnishes the estimated yield for some other
crops—in addition to those given in the October re-
turn. It is worth pointing oat that these crops, too,
show in several cases an exceptionally large product
per acre. Tde following are the figures for a series of
years.

AVBRAO* TIBI.D PER ACBS.

1395. 139* 1893. 1893. 1891. 1890.

26-3 19-7 328 22* 260 199

.................... 201 18-1 14*7 1*1 15-3 145
Potatoes. . do 100-7 62-3 72-2 62-0 939 575
ToMw.. .pound*. 7*3 0 7330 695-3 682-0 748-0 718-0
n»y.. ..tono 1-06 1-15 1-32 117 118 1-20
COttoN. ..o ponnd*. 155-8 191-7 148 8 1790 1870

It will be Been from the foregoi ng that the yield of
potatoes for 1895 ia the best of all the years, that this
is true also of buckwheat, that in the case of tobacco
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and corn the 1895 averages are close up to the best,
and that only cotton and hay fall decidedly behind in
their averages.

RAILROAD GROSS EARNINGS IN OCTOBER.

The October statement of railroad gross earnings
is by far the best we have yet had in the present up-
ward movement, and in this reflects the improvement
in conditions— the large craps, the revival of business
activity and tie heavy grain movement. Oar state-
ment is very comprehensive, and embraces 139 roads
operating 104,008 miles of line. On these the gain is
over 34 millions dollars ($3,524,772), or 6'59 per cent.
Out of the whole 139 roads, only 37 have fallen behind
in their earnings, bat among these there are gaite a
number where the decrease is very heavy.

But here again we see reflected the prevailing condi-
tions, for there is a certain large section of the country
where these conditions have been in one particular ad-
verse. We refer to the South and Southwest, where
the cotton crop is short and where at the same time
sane of the planters have been holding back their
cotton for higher prices, thu3 causing a great falling
off in the movement of the staple. The shortage of the
crop is most pronouuced in the Southwest, and more
particularly in Texas, and therefore the roads in that
seotion record tho heaviest losses ia earnings. There
is still another rea«on for the large losses in these cases;
the Southwestern roads last year had (mainly became
of the very heavv cotton traffic then) in many instances
reported the largest October earniDga on record.

As indicating the extent of tho falling off in the
cotton movement the present year, we may note that
the receipts of cotton at the Southern outports in
October 1895 were only 1,174,023 bales as against
1,575,651 in October 1894, a decrease of over four
hundred thousand bales. In addition the'shipments
overland aggregated only 206,093 bales as against 271,-
027 bales in 1894, thus showing a further loss of nearly
65,000 bales. The bulk of the falling off at the ports
occurred at Galveston and New Orleans, the points
receiving cotton from tho Southwest; but that the
falling off has been general is evident from the follow-
ing statement, giving the receipts for each of the sev-
eral porta.

RECEIPTS OT COTTO* AT SOPTIIKRN
JASDART 1 TO OCTOBER 31, IS

PORT* IH OCTOBER ASH PROM
1995, 1894 ASU 1893.

October. SinceJanuary 1.
Ports.

1906. 1894. 1893. 1895. 189*. 1883.
G*1Teuton ... ...bales.  997.7*9 3w.531 856,818 783,734 781,682 500,610
16,,wo  10,8*0 0479 47,149 32531 33,091
Sew Orleans..... 40X035 684.467 406.690 1,426,596 1,288,214 1,088,877
Mobile....... ... 49.716 48590 43151 139,811 127001 103,133
3993 3,762 4,323 12.048 15,775 11,776
Savannah..........cccceeeenene 304,881 260,083 25,138 54896(5 004.311 518,181
Bran*wick. Ac *4.303  33.118 16.486 74,003 >0.889 80,365
Charie*ton......... 72,639 96.461 103451 210.853 205.945 180.430
Port Royal. Ac 8.v83 13,336 13,994 M.414  62.337 14,097
Wilmington....... 50.676 78559 50.953 103711 130.154 88,188
Washington. Ac. 156 no 63 316 6.863 247
Norfolk.......ccccoeuuee 0s.ss? 79501 101,658 *23,609 348.985 217,000
West Point. Ac... 41,201 54,246 43231 140.688 148255 80,242

1,174.023 1,575.551 1,299.918 33*3,205 3.67S.002J 2,006.532

East of the Mississippi, a3 the diminution in the
cotton movement has been smaller than elsewhere and
has been offset by gains from the revival ia general
business and from the activity in the iron sections,
there are no such conspicuous losses in earnings as west
of the Mississippi and in fact there are very few losses
of any kind. In the Southwest, among the roads re-
porting, the Texas & Pacific has $226,570 decrease, the
Missouri Kansas & Texas $175,472 decrease, the Inter-



rHK CHRONICLE,

& Qv Northern #123,908 decrease, uie Atohi-
\'crease and the St. Louis Southwestern
ase. The Atchison decrease is entirely

16 losses on the Texas lines, the Gulf Colo-
i Fe division having sustained a decrease

\y0 have givon first place to these losses because they
are a prominent feature of the situation this time. But
of course our tables comprise vastly more gains than
losses, and the gains are also vastly larger. In some
cases indeed these gains reach phenomenal amounts, as
witness the increase of *860,968 reported by the St.
i' nl, making the October earnings of the road the
largest on record with the exception of October 1893,
when the passenger business had been raised to excep-
tioniil proportions by the closing of the World's Fair.
The Burlington & Quincy and the Chicago & North
Western figures have not yet been published, but pre-
sumably these roads also will show very large
gain?. The Great Northern reports *371,637 increase,
the New York Central *319,074 increase, the Northern
Pacific *313,626 increase. Even such a comparatively
small road as the Burlington Cedar Rapids & Northern
has enlarged its earnings *229,217. The lllinois Cen-
tral has *211,684 increase, the Mexican Central $179,-
<K increase, the Wabash $141,923, the Southern Rail-
way $11*9,086, the Missouri Pacific $127,073, the Rock
Island $123,645, the Baltimore & Ohio $87,605, the
Louisville & Nashville $87,099, &c., &c. We get a very
good idea of the character of the exhibits for October
from the following summary of the principal losses and
gains, the statement giving all the changes down to
*30 000.

PRINCIPAL CHANGES IN GROSS EARNINGSIN OCTOBER.

Increases. Increases.

elite. Mil. Jc St Pnul. .. $860,/)6S Clev. Cin. Chic. &8t. L.  $38,124

Gt. Northern (3r'ds). . 371,637 Louisv. Evans. &Sk L.. 37,379

N. Y. Central.. 349,071 lowa Central.............. 35,917

Northern Pnelfle.. 313.626 Louisv. N. Alb_&Ohio. 33,473

Burl, ced. Haps. & 229,21.7 Kan. 0. Mem. & Birm.. 33,018

lllinois Central... 211,684 Clies. &Ohio....... 32,746

Mexican Central.. 179,997 Lake Erie & Wes 31,931

Wabash.............. 141.923 i

Southern Railwa 139,086 Total (representing

Mo. Paotfo 127,073 31roads)....cceene. $3,934,990

Chic. Rook. r. & Tao.. 123,645

Palt. SiOhlo (2rde)___ 87,605 Decreases.

Louiav. Nashr........ 87,099 Texas & Paeifle.............. $226,570

Chlo. Great Western.... 80,294 Mo. Kans. & Texas....... 175,472

Canadian Pnottlo........... 79,032 Int. & Gt. Northern — 123,902

Denver A Rto Gr.. 64, 300 IAtoll. T. & 8. Fe.<3r 'ds) 87,000
le* Ohio.. 58,234 1St, Louis Southwestern 71,659

8t. Paul A Dill.. 52 722 Buff. Rooh. & Pitts....... 34,952

Chle. & Eaat IllIs........... 47,019

STMhV.Oiat.iStL_ ... 44,816 Total (representmg

Tol. 8t. L. A Kan. City . 43,321 8 roads)....cccceeunns $719,555

Of course the basis for the heavy gains in earnings is
found mainly in the excellent grain crops and the large
and free movement of the same. At the Western
primary markets the expansion in the grain movement
hfis extended to all the leading cereals, the receipts of
wheat for the five weeks ending November 2 having
been 39,201,172 bushels against only 23,506,943 bush-
els, of corn 12,330,212 bushels against 4,8-23,648 bush-
el?, of oats 22,692,069 bushels against 9,041,378 bush-
els, of barley 8,400,890 bushels against 7,364,890
bushel?, and of rye 704,510 bushels against 285,588
bushels—making a grand aggregate of 83,328,853
bushels for the five weeks in 1895 against
only 45,022,447 bushels in the corresponding
five weeks of 1894, thus giving an addition
of over 38 million bushels. But while there has been
this tremendous increase and while it has extended to
all the cereals, several of the points show a falling off
in one or more of the cereals. Some of the winter-
wheat points have diminished receipts of wheat, but
this is of course due to the small winter-wheat crop the

present year. The movement in detail injour usual
form is shown in the following.

[Vor. LXI.

RECEIPTS OF FLOOR AND GRAIN FOR FIVE WEEKS ENDING NOVEMBER
2 AND SINCE JANUARY 1.

W luit, Corn, Oats, Bariev, Bye,
’(:blgllér) { (buLsJI;) . (bush.) (bush.) (bush.) Qnuh.)
Chicano—
wks. Oot., 189. 341,195 6,24«<P99  8,535257 15 165,231 3.436,971 277,837
5 wks. Oct, 189> 433009 1.899,289 2 03 1 7 %5%%8% 1 %‘%9%
Since Jan. 1, 1897 2 38515¢ 12,683.881 49,241,248 06 937 ,
Since Jan. 1,189: 3,(132407 23, 599,811 55,380,586 56, 1503, 393 10,127.SSI 1,069,964
Milwaukee—
834,670 1,887,070 90,50 1,098,000 2,555,675 169,575
g m 8(3 %gg? 185,100 925,033 1f4.650 _549.000 2112470 122,610
Since Jan. 1,1851 1,698,88" 7.252,384 104l 1900 7,204,075 7,330,762 802216
Slace Jan. 1 1894 1,894,109 6,557,542 1,309,700 6 099 750 10, L57 60 810,504
3t. Louis—
385,280 1,992,490 001,254 73,416
g mz 82{ %ggf %(35555773% 1 88% %%g 159710 1.095.870  564.833 6,70
Since Jan. 1,1897:  821,33* 8773. '801 59<8480 8,796,030 1,282,262 155,278
Since Jan. 1,1893 1,104,413 8,908,580 2"452,084 8, 765,073 1249307  117.882
Toledo—
192 692,700 1,104,800  100,7f0 4,200 15,200
2 Wis 82%" 1804 12 525 977,400 | 32,500 14(0 101400
Since Jan. 1,1895 50989 0548183 4578975 479211 74,400 135,200
Since Jan, 1,189i 78,757 14,721,900 2,793,000 10C,200 9,000 181,400
Detroit—
. . 18.780 373,394 121,819 241444 111452 ... ..
g th 8%{ %%%fi 10.400 417,491 107,757 272,739 271,410
Since Jan. 1,1895 125419 2,373,953 1,455,057 1,551,567 349,785
3lnee Jan. 11891 127,500 4,31443* 1, 719,679 168742 617,056
Cleveland—
. . 4,850 288,903 42,466  202.309 5325  sieeeess
g va 8?;{ }'_gg? 121,200 350,891 0.19 2ri8,708 54806  .ieeewas
SinceJan.1,1895 21920 2,279,389 796,406 1,450,446 109,675
Since Jan. 1,1894 101,34 1,015,135 548,108 1,580,487 95,135
Peorta—
. . 20,250 183,400 2,003,340 3.55*,900  389.9G0 21,600
g WEZ 8§€ %ggi 28,05' 93000 891,150 1,005,40" 415,300 19,800
SinceJan.1,1895 279,881 850,05' 11,717,615 16,974,250 1.209,100 84,600
Since Jan. 1)1891 2239 1,050,550 11,014,22- 12,653,400 1,172,900 109,200
Ouluth-
5 WI?s,uoct, 189i 712,05" 10,748,524 225641 938,113 146,852
5 wks. Oct, 189 893519  7,205,12 213,89 930,029
Since Jan.1,159: 3,289,76* 32,30089:- 785 1903 1,410,875 171,010
Since Jan, 1.189- 4003541 22,712,28* 137,552 480,856 1,374,995 1,867
Mi lis—
[o} Wklgl.n%ic(f)g, ISI89f %% 151 2901 188%20
5 wks. Oct.,, 189J .65"
Sivnvceslanc. 1,1895 45009470 700325 e
Since Jan. 1,1891 44,060,910  1,453:329
K City—
ansas =1b 1,038,306 2,040 53,294
5 wks. Oct., 18%4 282489 23,08 80,143
Since Jan. 1,1895 2,279.49 19131< 84,278 s
Since Jau.l, 1891 3,8*3,86' 355973 382,542
Tota al—
5 W(Izs Oct 1895 1,584,537 39,201,172 12, 330 31* 22,692,069 S 400 898 704,510
5 wks. Oct, 1594 1850493 23)506,943 285,538

4,823,618
*.909,194 ;121,957.5 2 75, 701 1376 103264012 21 852 788 2,697,024
11'958151 '130/626,018 95.1t 4231 89,247,278 24'803,53t 2,290,817

Chicago gained beyond all ocher poin-s from the
large grain movement. But even at that point there
was considerable irregularity in the movement over the
different roads; the deliveries of winter wheat evidently
were much smaller than in 1894, but the receipts of
spring wheat were decidedly larger. The relative pro-
portions in which the two classes of wheat have con-
tributed to the totals may be judge! from the fact that
the inspection of winter wheat at Chicago during Octo-
ber 1895 comprised only 645 cars against 8,106 cars in
1894, while on the other hand the inspection of spring
wheat was 7,834 ears against only 56 cars. From the
following table giving the receipts for the even month,
it will be seen that the grain deliveries altogether at
the point mentioned reached 30,634,810 bushels in
October 1895 against 12,178,706 bushels in October
1894. In 1892, however, the receipts hid been over
35]- million bushels. We may say that the movement
of live stock was also much heavier than in 1894, the
receipts of hogs having been 859,941 head against only
629,879 head, and the receipts of all kinds of live stock
having been 29,843 car-loads against 28,098 car loads.

RECEIPTS AT CHICAGO DURING OCTOBER AND SINCE JANUARY 1.

Since Jan. l, J895
Since Jan. 1.1894

October. Since January 1.
1895. 1894. 1893. 1895. 1894. 1893.

W lieat.busb, 5569,224 1,737,258 3,568.847 12,158,150 23,455,779 29,949,394
Corn...bush. 7,700.822 2,733,166 11,758,407 48,662,011 55152542 74,048,570
Oats., bush. 13963331 5174452 9,673,747 65,254,399 50,199.691 70,310,490
Rye., .bush. 257,007 120,092 161,035 1,321,890 1,008,014 1,277,513
Sariey.busb. 3,114,426 2,413,738 3,067,929 9,751,688 9,824,177 9,487,143

Totalgrain 30,634.810 12,178,706 28,229,905 137,148,138 145,700,203 185,008,109
Flour., bbls- 318,751 376,499 352,513 2,366,972 3,574,897 3,842,160
Pork,..bbls. 1,399 480 402 8,902 4,386 5,277
Outm'ts.lbs. 11,911,074 12,366,789 9,554,304 130,054,684 112,274 654 98,835,219
Lard— .lbs. 3533384 2577,746 1,481,195 39,727,57S 52,484.453 40,550,195
LivehogsNo- 859,941 629,879 504,746 6,106,829 5,811,250 4,873.847

As in the previous month quite a number of roads
suffered from causes or influences peculiar to them-
selves. This is particularly true of the bituminous cial
roads, where in certain cases strikes continued a dis-
turbing influence part of the month. The strike in
the Reynoldsville district affected adversely the West-
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era New York & Pennsylvania, the strike at the Congo
mine restricted shipments over the Columbus Sandusky
& Hocking and the strike in the Massillon district,
which was not settled until the 28th, redaced the earn-
ings of the Cleveland Canton & Southern and some
other roads. Some lines, too, suffered because of the
scarcity of Lake vessels, which made it diffirlt to un-
load the cars.

We have stated above that out of the 139 roads con-
tributing returns to our statements only 37 had fallen
behind in their earnings. We may supplement this
now by saying that almost the whole 37 comprise roads
which either had to contend with a smaller cotton
movement or else havs suffered in one of the ways
mentioned in the preceding paragraph. Of course in
very many cases we are comparing with diminished
earnings last year, the losses at that time, however, hav-
ing resulted usually because earnings in 1893 had been
so heavily swelled by tbe World’'s Fair. In the aggre-
gate our table last year, comprising 124 roads operating
93,144 miles, showed $2,766,969 decrease, and this
came on top of #1,245892 decrease in 1893. The
following is a summary of the October results fora
series of years.

Aiming. Increase
Year fftir Year fear or
(Horn,  Prscsmna. own.  Precf.UnQ Dkn m.
October. HiUs. Wt/M. » * 1
ISttl (14? rondel........ ixum 97.60* SS.IMS.Mr. Inc. 4,648.007
W ® '112 roads). . 91.795 «0.278 SLaenS. ' 6¢,MT.«SS Inc. 037.015
vm tm imd»> 96.*M o SIL1SS.LHS /*« 1,946398
1894 (VM road* 94,14* 9\ «7 46,701.8 49.UHIM1 P ’c. 2,744.0n0
1405 (1*9 roads)..... ioxm.% M.W .IH MAS©J371 |n:. 3.581.778
J**. * to tfet, Ji.
1801 (1*6 roads),.... 00,03d 97.410 4613+7,14- 434.sm.94] Uu %
m»a»ro*M L .. 89.491 88,176 m M tm - am jmjmitnc *a.*wui6
1893 . 01010 00.114 tvifin/ m osc. 3.210,jiq
IMM |Ul road*)..... 97.m 94710 m pt'K** *Sftfillfifto DmMfi*fjS*9
1*96 <13*roads)___ 10*.498 138,140 000.41d.01d.541 Inc .**,1*3.184

I; is almost needles* to siy that when the roads are
arranged in gronpj, the Northwestern group makes
decidedly the boat showing of any, tre 1895 earnings
being in several casea the largest ever reacted; this
app'ies notably to tbe Burlingtoi Gidar litp ds &
Northern, the Great Northern and the M nusapolis &
St. Louis. Oj the roads embraced in the following
table aggregate oaraings in 1895 are #10,049,036,
against only #8,260,298 in 1894, an addition of over If
million dollars.

(tnn«i or *o*T«trB»rBRst links.
October. MAR. 18%4a 1S0s. 1898. 1*01. 1*00.

- f 1 s g 1
mBri.rcd.n.a »<,. 639.213 409,900 084,088 477,60a 466.574  387.410
One. at, w «t... VIIMO  391.6** 4)0.318  SjSUSHj 4*1.702  488.706
Chifl.MH.4 3,563.520, 3,476,656 2,006.7:0

U tu \ 3 , 3476, ,

Ullwan.A no.. y STiox.948 ’ IM.tv) 178310  190.000
Chic. a. I.A P*e. 1740705 ].S17.1V  Wis.wt 1,013,240 1.780.477 1761431
Duluth 9.9.A All.  1*1,760  I**.23] *e.m 201.140  232,<««
Greet Northern.. t£tM*§ 8147,967 1.977.089 t/m jm I<8H»9Ift 1,514,050
low* Central,..,. 104.v1l mm : 80118 194,01* VM.e. * 180,44?
Minn.A §t« Loot*.  m jm *M»74*  9QBINAI  3iAS«3  170,3*2
St. P.ol * Dalotfe 318444  150.72* 104,9*0 241,400 847611 173,013
Totad...oeee. 10,0*9.0 9.9)1.44$ 0511711 9.071.683 7,802,781

On the other hand, the S juthweatern group, for thi
reasons already given, makes on the whole the poorest
exhibit of any, the subjoined statement showing for
1895 the smallest earnings of any of the years.

»i**mMo* or wiuthwimtern or-iup.

QeSrstr. MB. 1894, 1803. 1802. 1*01. 1800.
- 1 » 1 f i

A.T.AS. F.l $jm ssn 4,011.602 4,f70J°2 4,615.762 4,584.306 4,227,658
Den.A Rio fir twjmo m.m MM 0 «Mum) 864.21* 872,180
IttL * (it. Nr. 187.769  661.671 448622 bUMII  619.184  472.307
K CP.H.i X * *401,139 = *06,*n 480,266r  639.141 617.567  510.576
Mo. K. ATex 1442492 1,417.061 1,0%6.3741 1419~19  LCS2,:07
Mo.P.AIr.Mf 1356000 MT*®17 mht.ish; 2,im.3r. 273 .218 2453482
it, JtmJKGrJ, 71.7m 75.782 eruvil  IH fil 100,691 103,500
it. L. Southw. 6*1,000 6VI.8YO 8317787  409.778,  577.267 190.967
Texas A Pac 6035*5 I»a>M3  *48510° 80075221 006,531 861.405
Total. 10.741.376 11.241.721 11.018,338 It 732,2351 I.ul4.P9li 11.064.76j
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Southern roads have on tbe who'e fared much better
than Southwestern roads, there being few that have
failed to record an increase notwithstanding the
reduced cotton movement.

EARNINGS OF SOUTHERN GROUP.

October. 1886. 1894. 1893. 1892. 1891. 1890.
t 1 2 1 * t

Chea. A Ohio...... 003.628 870,682 831,421 901,39' 930,395 +705,738
Kan.C.Mem.&Blr. <127.22%} a04,2b2 105.066 114,757 132,651 113,368
Louisv. A Nashy. 1952295 1,815,197 1,649,552 2,038,153 1,963,028 1,788.020
Memphis A Char.. 141,048 126,148 125,633 136.296 157.581 160.111
Mobile A Ohio— 376,224  317.990 502,110 292,379  348.370 325.700
Nash.Chat.A 3t.L. 470,814 425,998  394.588 473,239 401.080 5358,065
Norfolk A W est.6 018,430 «913507 931,377 013,501 870,010 809,359
Southern R'way.. 1,068,933 1529647 168554 1818G3S 2,102,923 2,028,904

Total.. 6.859.102 6.443,770 6,026,391 6,787,848 7,006338 6,384,460

a Figures here for 1895 am! 1891 are simply the totals of the earnings for the
four weeks of the month as reported in the weekly return; the month's earn-
mgs usually exceed tbe weekIK‘ estimates quite con3|derabl¥1.

Including Scioto Valley * N«w England and Shenandoah Valley for all the
ears.
yt Does not include the KUsabetbtown Lexington A Big Sandy road in this
ear.
t Figures are aglprox_imate, same as for this year; actual earnings were larger.
I Western A Atlantic not included In this year.

The east-and-west trunk lines, so far as we have
returns from them, show moierate improvemmt. Tne
small winter-wheat crop has been a disadvantage with

several of them.
SARNINOS OP TRUNK LIKES.

October. 1806. 1804. 1893. | 1892. 1891. 1890.
« » - « * *
a A0.8W j rfiloss 605727 | 227.05 241577 23 /OS 210,555
Oh. A Miss, * 850.281 8*8,691 401.H58 396,468
C.C.C.R8LL lL.svump 1,351,066 1,201.503 1,263,071
a.T.olC*ni Ml«»di 1,631,647 1,725,878 1,680,780 1.635.804
Cbh.AO.T.I 2S3H74 9M.ST1 680.085 287.00° 284731 306,477
D.G.HAMi 86.W8 80.41h 05.657] 103,126 114.638 101,050
N.Y.CABLy 418>304 8836310 4350294 t.2'9,8(8 4,173,663 3,936.154
Wsbuh.... L111673" itrsMr< |.m.wsj 1,411,780 1.333.630 1,278,076
Total...... ! 0376.776 8.8+3,642 10.1M.127f 9.807,001 9,5.7.903 8,836.381

* For four week* ended October M.
tIncludes Home Watertown A Ogden*burg for ell the year*.

Whnat apples to the eaat-and-weat trunk lines aim
applies to the other roads in the Middle and Middle
Western States, and it may be added that these roads
likewise suffered most from the coal strikes and the
other drawbacks already mentioned. This will ac *>i<*

for the somewhat varied character of th# returns in
that group.
BARNOios or mioolr and UiDOLK WK6TSEK ROADS.
October. | 1*05. 1*04. 1803. iwa. 1S91. 1800.
f 1 - | f 1

duff. RxJCh.A P1U, 240,*10 2*4,771 286,183 280,0*6 227,330
Ohleatfo A East. 111 401.112 354,003 4*0,172 415,231 858,636 342,807
Chic. A Weat Mich. al«0,641 *158,457 100,901 105,467 170,43 150,366
Col. EL. V. ATol. . 304,76-1 307,810 321,117 316.U0 | 335.485 336.147
Det. Lansing A No. a0W,e03 aioc.Ny 111.266 128,829 130,266 117,312
«yansr.ATerre U. 102.28* 85,680 182427 116,316  105.700 08,46 3
NIBt A P. M*rq— aw.016 216.068 8H.3S5 240,801 *6,8*6 254,042
Jr.R*p.*tn0O........ m i» 227.124 226,621 291.4S52 *88.202 294.886
Ullnol. Centml.. . 2,053,198 1*11.811 C66i*JI4 1878.110 1,850,184 1 761,093
Lake Krio A West. 824,90~ 2P7.087 sts.cao 341.005 308566 280,682
Long Island........... 3*7260 31S.763 832,600 851,198 327,166 831,3*4
Lou.fSyans.A 8UL-! 166,420 129,>47 148710  irs.su 160.244  142,1*12
Louis. N.A. A Chic. 815,72¢ 282.24 357,421 300,670 272,412 200,261
H. V. Gnt. A West. 360,4" 853,766 368.821 306.460 293,037 210,028
PttUbV A West'll. 204.662 207.021 246,340 216,006 *00,007 210,113
It. L. Alt. AT. II. 137,9d0 135,860 139,089 153,-40 J80.8C8 146,272
Tol.Ann Ar.AN'.M Unfit* 09,6 91,065 106,234 00,181 04,881
rot. Aom o Cent.5 1*3.768 207,075 190,965 183,327 1*>2ley 182,379
rol. VeK). 4 W«.L . 100,312 01,194 00,115 02,660 94,611 03,288
ToLSL L. AK.c. *18040 174,710 146.905 221,720 187,440 154,219
West, N.T. A Pa . 200.800  314.169 207.634 885,898 345.186 320,030
Wheel. A L. Erie.. 129.618 134,014 136 020 136,003 120.001 110,820

ToUl .o 67+23,067 6,415,135 7.171,815 0.324,020 6,*26.857 6.KW.S04

a Figures here for IS7*>and 1891 arc dimply the total* of the earning* for tho
four week* of them .nth a* rep >rtod In tne weekly return*; tbe month** earn-
mg* usually etc*ed tbe weekly estimate* quite considerably.

Include* Toledo Columbus A Cincinnati for ail tho year*.

The two Pacific roads on the north make very satis-
factory gains over a year ago, and the earnings of the
Canadian Pacific are the largest of any Octolm in its
history.

EARNINGS OP PACINO ROADS.

October. 1806. 180* 1803. 1892. 1891. 1890.
« $ . * f * *
Can. Paciflc,,.... 2270000 2,190.968 2,164,821 2,112,763 2,012,602 1.766,447
North'n Paclflo.. 2733767 2,4*0.181 *£**339 2948286 2,003.366 2.022,820
Hlo Gr. West*n... 251.100  23*1,360 226.050 246.868 263,161 107.2*2
Total....cooeennes 6,267,867 4.849.*49 4.618.110 5.307.017 6.219.01S 4,{80.4Sfl
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iss EARNINGS AND MILEAGE IN OCTOBER.

Qro»s Earning*

tfameof Roan
1895. j 1894,
2 97$5 625]. 3,071,8371
4t*h.T.A S.PeSr*. . ’ . ’ ,
8t.LA8.Kraa.iip- = 637,2461 661.262
Atlantic Xk Pacific.. 321,731 278,493
Atlantic a Danville. 52,1311 = 51,483
Balt. A O.—JEuatlitHy* 1,687,515 1,635,5951
Wrat linca.............. 555,500 M 9815
Balt.A Ohio Southw. 611.049! 605.727!
Blrm'ham A Atlantic 3,042 ,65
Brooklyn Elevated.. 163,266  138,921!
Buff. Koch. A Plttsb . 249.819, 284,771
Burl. 0*1. K A No.. 639.213 409,996!
Canadian Pacific*. 2.270,000 2,190,963
Carolina Midland.... 6,696 7,220
dn"»tH'akO A Ohio.. ~ 903,633  870,882!
Chbtul 0. A Ho. Wost'n.  24036-1  231.629
Cblo- A East Ullnois.
Ohlo. Great Western. _ 471.6S0 391,386
Chic. Mil. A 8t. Paul. 3,851.8**2 2,990,874
Chic Peo.A Bt.Louis. 90.069 85,783
Chic. R. 1*1L.A Pao... 1,740,796 1,617,150
Chic. AWest Mich... 160,641 103,457
ClIn. Georg;. A Porta.. 6,592 6,667
Ctn.Jack. A Mack — 61,130 57,310
CIn.N.O.ATeX. Pac.-  *211,000 206,000
Ala. Gt Southern.. 173.109 156,003
N. Ori. Ne. East.* 102,000 74,000
Ala A Viekab...... 40,000 39,000
V. Shrcvep. VPac.' 37,000 41,000
Clun.Portam’th A Va. 28, 1400 25,405
Clev. Canton A So... 75,053
CScv. CUr.Ch.Ast. L.. 1,828,325 1,290,201
Clev.Lorain &Wheel. 8,975 143,148
Colorado Midland 175.00 150,946
Ool. Hock. Val. A Tol. 304,766 307,810
Ool. Bun'ky. A Hook.. 99.891 98,134
Ooluhu A Lake ... 2,400 1,700
Denv, A RioGrande.. 770,600 706,300
Det. Lan+g A North. 99,603 100,899
Dill. So. Shore A Afcl.. 182.769 164,131
Elgin Joliet A East.. 131,395 107,164
Evanav. & Jndianap. 30,117 23,957
Evauav. A Rlolnn'd.. 11,966 10,250
Evansv. A T. Haute.. 102,289 85,686
Flint A Pore Margq... 238,016 216,963
Ft. Worth A Rio Gr.. 5,257 81,167
Gadsden A All Uu.. 940 576]
Georgia......... 174,453 159,384
Georgia A Alabama 57,306 53,351
Ga. South. A Florida. 82,32 80,882
Gr.Ranids A Indiana. 183,611 175.429
ClIn. Rich. A Ft. W .. 39,635 38.202
Traverse City........ 3,388 3,151
Musk. Gr.R.A Ind.. 9.502 10,342
Gr. Tnink of Canadat 1,616,261 1,631,697
Chic. A Gr. Trunk.t 33,874 06,571
DetGr.Hav.AMiU 86,232 89,418
Gt. No.—8.P.M. A M. 2/95,474 1 767,377
Eastern of Minn... 266,176 23,772
Montana Central.. 157,954 156,88
Gulf A Chicago......... 6.8 ,20
Houston E. AW.Tex. 50,074 42,391
Hnmeston A Shen .. 11,500 10.384
Illinois Central........ 2,053,498 1,841,814
Ind. Dec. A Western. 39.6 37,289
InternatT A Gt. No.. 437.769 561,671
Interoceanic (M ex.).t 169,971 171,94
lowa Central......... 194.814 158,867
Iron Railway... 4,300 3,038
Kanawha A Mich. 40,900 37,450
Kan.C. Ft. 8. A Mem.. 403,139 406,831
Kan. C. Mem. A Bir.. 127,22 94.20
Kan. City AN.W....... 24,973 24,518
Kau.C.A Beatrice. . 382 1,030
Kan.C.Plttsh. A Gulf. 55,113 41,668
Kan. City Sub. Belt.. 22,294 18,291
Keokuk A Western.. 39,239 31,402
Lake Eric All. & So. 7,986 9,143,
Lake Erie A Western. 328,968 297,037
Lehigh A Hud. River. 39,251 44,085
Long Island............... 32+260 326.763
Los Angeles Term.... 7,337 14.735
Loutsv. Evans. A St.L 166,426 129047
Louisv. A Nashville.. 1952295 1 865196
Louisv. N.Alb.A Chic 315,720 82,247
Louisv. St.L. A Tex.* 28,766 28,151
Macon A Blrming'm. 7.990 7,730
Manlstiuue.................. 5,890 —983
Menip. A Charlesfc'n. 141,948 126,143
Mexicaii Central....... 929,907 74991
Mexican National.. 416.519 397,574
Mexican Railwayt... 214,983 232,173
Mexican Southern*.. 29,71 23.804
Minn. A St. Louis___ 235,925 220205
Mo. Kaus. ATex.svs- 1,242, 1492 1 417:964
Mo. Pao. A lIron Mt.. 2142000 2 316,131
Central Branch 62795
Mobile A BiroTgham. 1/9 35,545
Mobile A Ohio............. 376,224 317,990
Mont. A Mex. Gulf .. 93.000 106.170
Nash. Chat. A St. L.. 470.814 425'098
N. Orleans A South... 10.675 9
N.Y.Ceu. A Hud. Riv. 4.185.304 3,836,230
N. Y. Out. A West.... 360,420 353,766
Norfolk A Western. .. 918,430 913507
Northern Pacific. 2.733.757 2y420"; 31
Ohio River......... 92,243 81,369
Ohio River A Char 18,8731 16577
Ohio Southern*........... 48,380 59'995
Peo. Dec. A Evansv. 8 <,912, 77'665
Pitts. Marion A Chic 4,645 4259
Plttsb. Shen. A L. E.. 59,046 55271
Plttsb. A Western 172.81 165.934
PItUb.Clev. A Tol. 83,059 82’175
Pitub. Pa. A Fair.. 33.992 48'912
uin. Omaha AK.C.. 25,328 23,276
1o Grande South'n. 48,115 *38 213
Rio Grande Western. 254.100 238 350
Sag. Tuscola A Huron 11,952 12429
St Jos. AGr. Island.. ' 71.76 75.262
StLAItLAT H...! 137,960 135 860
8t L. Kennett A So.. 06 17
8t Louis Southwes'n. 581,000 652659

‘Increase or

D ecrease.

$
—96.212

+7, 1837
—1,157
+31,911
—4,834
+1,497
-7,398
+37,379
+87,099
+33,473
+615
+260
4-6,873
+15,800
+170,997
+ 1%,945
—17,190
4-5,906
+15,720
—175,472;
+125,869,
+ 1,204
—6,751!
+58.234
—13,170!
+44,816
+ 1,017
+ 349,074
+6,654,
+ 4,923
+313,626
+ 10,874
+2,296
—11,615
+6,247
+ 386
+3,775!
+6,877
+5,8*4
— 14,92
w20

+9,902

— 71659

1895. 1894
6,481 6,481
1,328 1,328
943 947
285 285
1,309 1,309
756 756
921 917
22 22
20 20
334 334
1,134 1,134
6,391 6.327
5 55
1,360 1,360
398 398
521 516
922 922
6,168 6,148
22 222
3.571 3,571
575 575
42 42
345 345
336 336
295 295
195 195
142 142
189 189
111 111
210 210
1,850 1,850
195 165
350 350
329 329
272 272
22 22
1,657 1,657
334 334
587 593
182 182
156 156
102 102
167 165
637 637
146 146
11 11
307 307
265 265
285 285
436 436
86 86
26 26
37 37
3,512 3,512
33 335
189 189
3,721 3,721
72 72
256 256
62 62
192 192
95 95
2,888 2,888
15 152
825 825
519 519
497 497
20 20
173 173
954 916
276 276
133 153

0 35
230 230
35 35
148 148
61 61
725 725
90 90
360 360
50 50
372 372
2,955 2955
537 537
166 166
97 97

44 44
330 330
1,860 1,860
1,219 1,219
321 321
227 227
370 370
2,060 2,023
4,990 4,987
388 '388
149 149
687 687
388 388
902 884
65 65
2.396 2,396
477 47
1,567 1,567
4,495 4495
215 215
B
6
34 B
18 15
183

227 227
77 77

6i 61
134 134
180 180
520 520
67 67
445 445
239 239
20 20
1,223 1,223

fVoL. LXI.
(frost Earmnas. iMleai/e
Name of Road.. Increase or
1895. 1894. Decrease. 1895. 1894,
$ * %
8t, Paul <eDuluth___ 212,444 159.722 +52,722 248 248
8an Fran. & No.Pac.. 82,683 91,029 —8,346 165 165
8her. Shrev.A South.. 46,189 54,312 —8,123 155 155
Silverton. . 9,150 8,147 + 1,003 2 20
Southern y.. . 1,968,933 1,829,847 + 139,086 4,495 4,495
Texas &Pacmc ......... 803,945 1,030,515 —226,570 1,499 1,499
Tex. Bub. Val. A N'w. 3,450 6,18 —2,73 38 38
Tol.A. Arb &N. MICh 103,028 99,606 + 3,422 307 307
Tol. A Ohio Central.. 183,768 207,075 -23,307 368 368
Tol. Peoria A West'n. 100,312 91,194 +9,11 247 247
Tol. St. L. &K. City . 218,040 174,719 +43,321 451 451
Wabash.......cccoceveeien. 1,315,731 1,173.808 + 141,923 1935 1,935
West. N. Y. A Penn.. 309,800 314,169 -4,369 643 643
West Va. Cen A Pitts. 107 122 93,322 +13,800 152 152
Wheel. A Lake Erie.. 129, '623 134,014 —4,391 260 260
Wisconsin Central. 427.855 432,381 —4,526 915 915
Wrightsv.A Tennille. 9,724 81185 + 1,539 35 35
Total (139 roads). . 56,984,143'53,459,371 +3,521,772 104,008 103,818
*For three weeks only,
t For four weeks ended October 26,
GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31.
Name of Road. 1895. 1894. Increase. D ecrease,
$ $ $ i 3
Atch. Top.AS.FeSys___ 23,453,277 23,044,718 408,55S
St.L. AS.Frau. Sys..,. 4,941,324 5,009,799 69,475
Atlantic & Pacific....... 3,074,522 2,557,140 517,382
Atlantic & Danville___ 448,499 411,631 36,868
Balt. A O.—East, lines. 14,490,428 14, 066 912 423,516
West. lines. 4,608,411 3,879,838 728,573 i ...
Balt. AO. Southwest.,. 5,324,551 5,198,545 126,006
Birmingham A Atlantic 17,726 17.598 128
Brooklyn Elevated........ 1,743,681 1,437,508 306,173 _
Bud'. Roch, A Plttsburg 2,500,155 2,215,084 285,071
Burl. Ced. Rap A No.. 3,558,484 3,080,630 477,854
Canadian Pacific. . l4+65 539 15,277,956 412,417
Carolina Midland 41,302 48.625 ,323
Chesapeake A Ohio....... 7,975,783 7,530,515 445,268
dies. Ohio A Sonthw.. 1,967,261 1,756,541 210.720
Chic. A East'n Illinois.. 3,124,724 2,742,272 382,452
Chic. Great Western.. 3,312,017 3,051,807 260,210
Chic. Milw. A St. Paul.. 24,426,638 23,750,849 675,789
Chic. Peo. A St. Louis.. 771.081 663,566 107,515
Chic. Rock Isl. A Pac.. 12,676,208 13,737,643 1,061,435
Chic. A West Mlchlgan 1,450,068 1,329,387 120,681
Cia. Georg. A Portsm'th 5,407 58,055 2,648
Gin. Jackson A Mack.. 519,495 524,138 4,643
Cin. N.O. A Texas Pac.* 2,876,000 2,699,000 177,000
Ala. Great Southern.. 1,255,109 1,152,003 103,106
N. O. ANortheastern.* 1,028,206 866,862 161,344
Alabama A Vicksburg* 395,723 396,003 280
Vicksb. Shrov. A Pac.* 400,408 404,184 3776
Cinn. Ports. A Virginia. 228.260 211,104 17,156 '
Cleveland Canton A So.. 558,651 505.543 53.108
Olev. Cin, Chic. ASt.L.. 11,615,490 10,550.837 1,064,653
Cleve. Lorain A Wheel.. 189,731 1,027,780 61,951
Col. Hock. Val. AToledo 2,141,088  2.249.640 105,552
Col. San’k A Hocklng 777,320 679,527 97.793
Colusa A Lake......cc.cceu. 16,420 18,35 1,939
Denv. A Rlo Grande 5,953,754 5495579 458,175
Det. Lansing A NortITn. 961,809 03,00 58,809
Dul. So. Shore A Atl 1,510,168 1,440,170 69,998
Elgin Joliet A East.... 32,567 58,646 73.921
Evansv. A Indianaoolis. 239,006 236,182 2,824
Evansv. A Richmond... 92,110 87.896 4,214
Evansv. A Terre Haute. 912,004 865:194 46,810
Flint A PereMarquette. 2,092,569 2,009,380 83,189
Ft. Worth A Rio Grande 306,153 74.297 31.856
Gadsden A Atalla Un.. 7,444 5,404 2:040
Georgia....ooeoeevecccccnnns 1,039,679 1,056,707 17,028
Georgia A Alabaman 381,395 356,185 25,210
Ga. Soutli'n A Florida.. 677,486 714459 36.973
Gr. RaDids A Indiana.. 1,740,170 1,590,118 150,052
Cin. Rich. A Ft. Wayne 371,540 311,472 30.068
Traverse City . 37,470 30,476 2,006
Mus. Gr. R. A Ind....... 101,015 8-,905 12,110
Gr. Trunk of Canadal.. 15145945 15,160,210 13,265
Chic. A Gr. Trunk! ... "2'313'597 2.284+88 28,709
Det. Gr. H. A Milwt . 846,001 851,966 5,965
Great Nor, St, P. MAAM. 11 61135 9593768 1+ 67,367
Eastern of Minnesota. 1,258,9' '974.313 284651
Montana Central........ 1,277,187 1,236,953 40,234
Gulf A Chicago & 36,1<" 34540 1,569
Hous. E, AW, Texas 451,212 333,899 117,313
Hmnesron A Shenand’h 84.900 96,679 ’ 11,779
lllinois Central.. 16,160,300 14,751,814 1,408,486 ’
Indiana Dec. A W 7,779 1,243 43536
Int. A Great Northern'. 3,044.988 2,825.663 219,325
Interoceanic (Mex.)__ 164,066 1935704 71,638
lowa Central. . 1/387,600 35,675
Iron Railway. 41 32703 8.475
Kanawha A Michigan". , 316.431 48180
Kansas C.Ft. SAMein.. 3698644 3893528 194,884
Kan. City Mem. A Bir.. 55,990 827,032 28,958
Kansas City AN. W...... 211,010 238,858 27,848
Kan. CltgA Beatrice. 4,175 10'8 6669
Kan. City Pitts. A Gulf. 429.265 339,211 90,054 '
Kansas City Sub. Belt.. 234,961 218238 16,743
Keokuk A Western....... 308,041 307.654 887 e
L. Erie Alliance A So... 65,565 62,363 3.202
Lake Erie A Western.. 2,896,584 2746603 149981
Lehigh A Hudson River 47,262 26,936 20326
Long Island ’ 5«32
Los Angeles Term.. 2 ' 23741
LouivSV. Evansv. A 1,239,944  1,181.265 58,6'9 '
Louisville A Nashwlle 16,14=5448 15.893.369 251,579
Louisv, N. Alb. A Chic.. "2°696,570 2376004 320,566
Louisv. St. L. A Texas.* 335,263 340632 5364
Macon A Birmingham.. 58,716 62.320 3’604
Manistique..........cocoeeneee 110,187 54,755 !
Memphis A Charleston. 969,16 1,013,326 44,162
Mexican Central.. 7,787,438  6.967.793 819,645
Mexican National.. 3,667,52 3519.88~ 147634
Mexican Railway.. 2,658,371 2'503'546 ’
Mexican Southern*.. 390,233 390985 752
Minneapolis A_St. Louis 1,610,056 1,469,422 140,634
Missouri K. A Tex. sys.. 9,149,707 8,210,177 939530
Mo. Pacific A Iron Mfc. 18,477,612 17'822'104 655.508
Central Branch......... 471,599 393 ’ 167,717
Mobile A Ohio 2,742,626  2.598.094 144.532



November le, 1895]

Xatnt o} Road. 1395. 1894. Increase. decreee.
* S *
Montere Mex. Gulf 1,016.037 914,777 101,250
NastL Cr%/a A St. L..... 8,921,371 3,798,675 123.196
Sew Orl. A Southern... 70,495 7i,55. ... 7,062
N. Y. Cent. A Hud. Riv.. 36.116.396 34,315,493 1,300,303
E.Y.Ontario A West'n . 3,078,307 3,157,s9.; ... 79,589
Norfolk AW estern 7,775,567  8.198,446 722,379
Sorthern Pacific.. 5 13,559.339 1,860,707
Ohio River 1 595,9t. | 109.575
Ohio Riv. A Charieston. 149.902! 134,3.4 15.578
Ohio Southern*....... 9.391 654,325 24.96-*
Peoria Dec. A Evansv.. 748,0111 706.330 41.181
AL MeAShE e Bt
etx. rie. , , )
pittsliurjc A W estern.. 1,434.013! 1,170,910 263,102
Pittab. Cieve. AToI 720,910 547,106 173,804
Ptttsb. Paines, a Fiit 245,026 279,76s 15.257
oincv Omaha A K. C.. 215,919 197,693 18,221
io Oramie Southern.. 350.377 303,954 46,923
Rio Grande Western— 1,973,588 1,762,635  210.953
8a*. Tuscola A Huron 97,29.0 01.143 3,355
St. Jos A Grand island. 543.172 757.806 214,634
8*. Alt. A T.H.Br'ch*. 1,085.315 1,100.313 14.473
8t. L Kennect A South.. 34,292 23,554 10.73
St. Louis Southwestern. 4,041,53* 3.636/303 357,231
8l Fatal /hDuluth-----». 1,274,416  1.204.937 69,419
Ban Fran. A No. Paolflo. 694,840 709.458 14,618
Shertnau Shrove. A So.. 271.360 247.601 23,75't
Y [VZ:Y 4 e ] L — 56,233; 41,063 15,205;
Sourhern Railway 1?28%3% lég%ig% 390,892
Texas A Pacino. ,306. . 261,210
Tex. Sab. Vat A S_W 32.359 36,89 '53
Tol. inn Art). A X. M i 923,157, 885.072 33,085;
Toledo A Ohio Central , 1,498.790 t,199,62 834
Toledo Peoria A West'n -17.521 739,473 78.043
Tol. St. L. A Kan. Clty 154175 1,309,303 23-,451
Wabash 512,193 9576119 936.074
West S. Y A Pa . 2,731.333; £&8'M70 145.96*
West V» Can.A Puts . . 920,669 818,920 101.749
Wheeling A Lake Erie 1.093.783 1,021,030 77.694
W nttbtavllie A Tenutile. 69,30! 65,490 4.322

Total (136 roads).... 436,180,000 418,016,504 23 303 716 3,865,250

BMET INCIEASE .ottt e eeeree e

* Per three weeks only tu October,
1To November 2
Xot tncludIH* the Albany Florida A Northern for any portion o
~Ither year.

Stock Excuasu® uleariso-llocsk Transactions.—Th
subjoined sUUuueut includes the transactions of the Stoc
Exchange Clearing-House from Nor. 4down to and inciudinC

Friday, November 15; also the aggregate* from January to
October, inclusive, in 1895, 1891 and 1893.
stuck uxomawu* ouiAKUia sooas tiuutunost
oli . »mu tuU - FAsets
BKacst Total Vain*, VaiuM Jiart*. Oa*\ CUartd.
203 . ft0.Hx>x| S »7i00
M%%Hr L% * 47 rusl
*xk[Jky  om,FFtRm 7.0(90
Nf)l:}ll— MyU*3«¢VWO m m 2.joo
' AW MS» .
AO#&'*'t' """ 1.47*»JW nLOOOOM H.323,309
oW wovre s UnIWO  78J¢M)00 HIMIMO  Fu\*
Oc%oimt-.. 11IX\W0.000 tr&mjm «W«
fS7I0RMD HMMtMM M *M10
1/LMUMO  1.QmHO0.uCO .OQO Cu1001 10 t.0ilv>IVI0
UJM7AO0 bA »Q MBW.90i>
) ~loritMLOnO  IA&U90 1JM.7Q0 .
u Jl Pi LMI\C/IJOQ M »* > 0.401
US»Mwa,000 1h Cim #O 0,000 IJSMOO
MW ke m ipiCooo SMUOD  arso
t4UHb'f Zé’r919%8 9&M4M09 L §OOC|)M (9;.7I0
Octhbnf. , 1AT8£JU RS 0718
10eo00* . IMVOIHIO0 $J17141.0M  S«,r9M>" TUMTOMNOO 17.MM8.4W  «.444
I1H93- . .
JIVBOAIZ-W &MBA (3 oamw» j*Kaiog 04314
i | men MO se
April...... I2L7W»X) ) Pt"vo0,000 MM 100 8484
W>Ii]_.lOCQm S i-L> - 41i>7»0  7.5«l
Jan# KEH <JLi Oo<mU 3> IvO- I'
gﬁ&!’y. wtjmjm It ijoi.to |3
«K MW
tHmh#r =mnj mmoo I/ > IT
Ort-otwer... »0(|wa0™> 3.100,360 1572.3%%)
t0SCS... 191/01.7,0 14146 ftA3D 19jp)l.r:cl 1.<B «0a»0 |7452 5*0  60.590

—Kittrtt, both rulr. —
(tleartd Total Yolo*.

73.SW.000

alanut oneeu Sheet*
Bharte. Value Short*. Oath (Hearerf

»
5.100,000 79,000

Sow. 4 1,066,400 97,900 327
5 s CHOLIDAY i

- 6 1,257.300 69,300,000 150.200 6,300,000 87,900 331

* 7.,1,463,000 37,600.000 153.210 7,000.000 138,900 352
" 8.1,143,200 72,800,000 103,100 5,600,000 70.030 334
Tot.wk..4,934,900 303,000/XW 503.400 24.300.000 373,300 1.344
W kia.tfT3.065.000 219,900,000 217,600 14.100.000 317,300 1.243
Sqt. 11..1.610.200 94,300,000 145,2*00 6,700,000 129,700 352
i 10, 83.300 MOO0,000 76,760 316

“ 13’ 900,400 56,700.000 87.200 4.300.000 107,300 327
% 14 1167,1X10 77,600.000 101.400 5.700.000 37,400 334
* 15 1,021,300 71,0tX»,000 37.500 6.100.000 72,500 330
Tut. wk 7.1.200 353.600,000 507,600 26,400,000 474,100 1.859
WKki»*tyr*,30H,560 375,000.00) 331700 21,600,000 459,000 1,577

The stocks cleared now are American Cotton Oil common,
American Sugar common, American Tobacco common. Atch-
ison, Central of N. J.. Chesapeake & Ohio, Chica.'o Burlington
& Quincy, Chicago Oas, Chicago Milwaukee A St. Paul com-
mon, Chicago & North Western common, Chicago Rock Island
* Pacific, Delaware <€ Hudson, Delaware Lackawanna &
We*tern. Distilling & Cattle Feeding, General Electric, Lake
Shore & Michigan Southern, Louisville & Nashville, Manhat-
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New
York Central, New York Lake Erie & Western, New York &
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New England. N'«v York Ontario & Western, New York Sus-
gquehanna & Western preferred, Northern Pacifio preferred,
National Lead common, Philadelphia & Reading. Southern
Railway common and preferred, Tennessee Coal & Iron, Texas
& Pacific, Cnion Pacific, United States Leather common and
preferred, United States Rubber common, Wabash common
and preferred, Western Union and Wheeling & Lake Erie
common.

ptottetat;g!/©am mei;cial®ttgU slt~"eM is

[From our own oorrespondent.1
London, Saturday, Nov. 2,1895.

Disquieting p ilitical rumors have circulated all through the
week and have helped to depress the stock exchanges all over
Europe. Though the Sultan has yielded to the pressure of
the Powers so far as to issue an Irade granting reforms in Ar-
menia, he has not yet appointed the Commission that
is to carry them through; and it is said that he
has rejected the names recommended by the Grand Vizier,
Further, he refuses to sanction the dispatch prepared by the
Grand Vizier to be submitted to the Powers, and fresh massa-
cres of Armenians have been perpetrated, while disorder is
si reading throughout the Empire. Over and above this, the
Russian papers are writing in a very bitter spirit against Eng-
land, the semi-official journal itself accusing our Government
of stirring up mischief in Turkey for objects of its own. The
tone of the German press is likewise unfriendly snd it need
not be added that so also is that of the French.

More eeriqus, if possible, is the state of things in the Far
East, The report, indeed, that Russia is about to build rail-
ways in China, and has obtained permission to winter her
fleet in Port Arthur, is officially contradicted. But nobody
denies that a secret treaty of some kind has been concluded
between Russia and China, and that Russia is putting forward
all iier efforts to strengthen both her army and her navy in
the Far East. Japan, likewise, is hastily arming. On Thurs-
day the 30 million taels which Japan has agreed to accept as
a special indemnity for retrocession of the Liao tung Pen-
insula were paid to her by China, and next week a further
sum of about 8 millions sterling, making in all about 12/
millions sterling, will is? paid over. The French and Germans
are likewise very active in China, and it is said that Germany
lias promised to support Russia ill China provided Russia
avoids causing disturbance in Europe. Lastly, reports have been
circulated on the Continent, emanating ohi-% from the
Russian press, that the British fleet is being concentrated in
great force in one of tile Chinese ports. Ait >g.*ther. the feel -
ing in diplomatic circles, as well as amongst the business
community, has been exceedingly anxious.

Money continue* as abundant ns ever, and is likely to re-
main so for months yet. The stiver market is hardenening,
as it is believed that Japan will have to remit in that metal a
considerable amount to defray her expenditure in Formosa.
Far the greater part of the indemnity, it is understood, will
be spent In Europe upon ships and munitions of war, but a
considerable sum, for all that, will be needed at home. The
Eastern exchanges therefore are firm aud the India Council
continues to sell its drafts well. On Wednesday it disposed of
the whole 50 lakhs offered at rather over Is, 1J£d. per rupse,

The fortnightly settlement on the Stock Exchange, which
began on Saturday morning, ended on Wednesday evening
witit/cu serious difficulties. There were two small failures
of no great consequence; but it is understood that several
memliers of the Stock Exchange had to be helped by their
friends. Still, so far as the London market is concerned, it
is now believed by the best informed that all serious difficul-
ties are over; that the weak ‘‘bull” account has been nearly
closed, and that stocks have passed into the hands of wealthy
people. One of the peculiar features of the week has been
the purchasing on a vary extensive scale by small investors in
ten or twenty shares or so.

But while the condition of the market here is now sound,
there is much trouble in Paris, Constantinople and Glasgow,
Glasgow operators have bought very largely, not only of gold
shares but of American securities. The differences against
them are very heavy and several failures are expected. Al-
ready there has been liquidation on a very great scale. In
Constantinople, too, there lias been for some time a very
wild speculation in gold shares, in Turkish securities and in
Ottoman Bank shares. Two unimportant failures have
already occurred and some more are expected. There has
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ilk of t1 difficulties of a foreign institution in
ile. The tirm, however, failed once before and
much ci, Jit.  The best informed believe that if
inproves there will be no serious trouble
Du re will of course be failures but none

it scale
gaui e the probable course of events in
erjul crisis has had little effect, for Minis-
2d o< (requently that a change now attrac's
e political apprehensions respecting
key and \he Fur East coming just winn there was a
breiik-down U-.n the Bomse have added to the embarrass-
IU of the pc-ition.  There has been a mad speculation in
goh shares an 1a wry neklts* speculation in Turkish, Otto-
tutui Bank allures, Bulgarian securities, Spanish, and so on.
AH these have fuller heavily ar.d the differences to pay are
v,-ry large. The settlement at the beginning of the month
commenced on Thursday. Yesterday being a holiday no
Im i,-s wasdone. To-day the real settlement begins, for on
‘Thurs'Inv only options and mining shares were dealt with,
It wdlnot be possible to form any very definite opinion of
the state of the market for a few days yet—probably not
till Tuesday evening or Wednesday As the great banks
have bad to withdraw very large amounts of money from
the Bourse in order to take up their acceptances iu Lonion,
rates are exceedingly stitf. Five and even six per cent on good
security is readily paid to the banks; within the Bourse rates

are much heavier. That of course adds to the embarrass-
ments of operators. Still every one is anxious to support the
market as fur. as he can, and the best-informed think that
thi ugh mpiKy will be very dear every onein good credit will
be helped through, and the settlement will end more easily
than is now expected.

Out iie of mining and in#er-B mrse securities there has
been uiHolutely nothing doing. The American market is flat,
owing to the general depression and the rise in the sterling
exchange. Bit practicilly nobady is dealing at present in
the market, and the same is true of all other deaprtments.

The rates for money have been as follows i

Interest allowed

O Market Rates.
pen Marke ates for deposits by

London Bank Bills. Trade Bills. Dlsc't H'se

S Three Four  Six Three  Four Six Stock At 7to 14
Months Months Months Months Months Months Banks. Call. Days.

oct. 4 Ole 010# U130 UM 1 ®Mixmh x x  x
i o 00@=W-I-10 MU UM 1 ®Knmx x X X

“ 183 g 96-1-10 MU m i IK®IM X X X
2 1116 H %-13-IC 1 irniu. IM®IK X X X

Nov. 12 U-IC-% oy  18-10% 1 1%01% X X X

The following return shows the position of the Bank o®
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years;

1895. 1894, 1893. 1892,
Oct. 30. Oct. 31. Nov. 1. Nov. 2.
£ £ £ £

Circulation... .
Public deposits.
Other deposits....
Government securities.

20,188,740 25,783,310 26,298,030 26,371,315
4,069,204 5,519,082 4,330,252 5,233,635
- 50,592,755 37,789,151 31,392,588 28,940,209
15.230,525 15272270  .2.037,59S 14,350,140
Other securities ........ 25,487,715  186-10,211  25395,122 23,102,796
Reserve of notes and coin 38,315,289  27.191,103 16,128,090 14,507,938
Coin Xbullion, both dopartm’ ts 41,704,029 86,177,478 25970,770 24,429,253

Prop, reserve to liabilities., p. c. 55M 02 9-10 44 15-10 12&
Bank rate.... ... .......percent. 2 2 3 3
Consols, 2|£ per cent.. 101 11-10 97 11-10 969E
31K4. 29 3-10d.* 32d. 88 15-16d.
Clftnrioii-IXoase returns....... . 170,300,000 ISPtOD.OOO 132,117,000 143,777,000

* Nov. L

The following shows the imports of cereal produce into the
United Kingdom during the first eight weeks of the season,
compared with previous seasons :

IMPORTS.

1895. 1894. 1893. 1892.
mportsof whbeat.cwt. II 813,820 11911,828 11,391,716 11.080.271
Barley 5,338,390 6.015.326 4,799,050 3,868,257

2,000,240  2363.339 2,260,408
381,700 332,580 339,213 2‘%38399?
665,310 792,293 796,735 993,150
6.701,500 4,262,508 4,428,119 5004315
3,272,030 3,243,005 3,903,052 3.421.401

Supplies available for consumption (exclusive of stocks on
September 1):

1895. 1894. 1893. 1892.
Wheat Imported.owt.il,813,820 11, 911 828 11,391,716 11.080.271
orts of Hour...... 3,272,050 3.2 0)5 3,903,052 3.421.401

if home-grown. 2,510,382 3, 411 '904 4,133,917 4;073:779
tab....... 17,632,232 18,566,827 19,428,685
1894, 1893. l8’517859’5151

1805,
Aver, price wheatweek.25s. 53.  17e. 63. 275, 6d. ;
Average price.season..23s. 83. 19a 03 %65 od %gi: Z,g;
The followmg shows the quantities of wheat, flour and
maize afloat to the United Kingdom :

. Thitweek, Lastweek. 1894, 1893

Wik grs. 1gaBB00 LI8LG :
ﬁg fo'drs. o2L000 240000  “iZoo00 2482000
593,000 626,000 127000 357000

RnxlInti Financial lardets—Per Cable.
Thbe daily closing quotations for securities, &c., at London
axe reported by cable as follows for the week ending Nov. 15:

London. Bat. Mon.  Tue8. Wed. Thurs Fri.
Silver, per 0Z.............. d. 30%3l. 30131 30131 3013,, 303  30%
Consols™, new, 2% p, ots 105% 106 1(6la 1063s " 106% 1t6%
FOr aCCOUNt...vcon.... 105ic  lOoifi 10615  1067)0 106% 106H,8
EVoh rentes On Parls)fr ioo-oo 99-9214 100 10 10035 00-37% It 0-75
Atcti. Top. & S. Fe 16% 167« 18% 18% 17%
Canadian Pacific.. . 54ifl  s56«s ??oﬁ 58%  58%
Chesapeake & Ohio....... 19% 1919 197 ; 19% 1934
Chio. Milw. & 8t. Paul.. 74% 76’4 77 7%  77% 11%
llinois Central. 98*3 98* % 101 100%  1001a
. 152 152 153% 153% 153%
LouisvUle & NashviUe.. 52is 53% 55 56% 55% 55%
Mexioan Central 4s 69ie 0914, 70* 70 71 70
Mo. Kan. & Tex. com.... 143a 1438 14 15 14% 1518
ST Y. Central & Hudson 1011fi 101% 101 3 10272 102 102i«
N. Y. Lake Erie €West. _9% 11 n% llia n % 11
2d coNSOIS...ouee v 75% 76 76 76 76% 7t%
BrY. Ont. € Western... 15 15% 15*2 16% 16% 16%
Norfolk it West'll, pref 11% 12i2 11% 12% 12 }%%
Nortbern Paolflo, pref.. 15%a &«H 15%, 16”8 16% o
Pennsylvania......... 55 5 55 558 x54la 5413
Pbil. & Read., per share 6 6% 6% 6% 6% 534
Southern Ry., com. 1112 n% 11% 12 11% 11%
do p refd.. 35*a 36% 36% 36|a 36% 37
Union Pacific.. 9% 10% 9% 0%  10% 1034
Wabash, pref.. 18% 19 19% 20% 20% 20%

©munteuctalaud IB-tsccllauecrus Hews

Foreign Trade of New York—Monthly Statement.—in
addition to the preceding tables, made up from weekly
returns, we give the following figures for the full monthp,
also issued by our New York Custom House, The first state-
ment covers the total imports of merchandise

IMPORTS INTO NEW YORK.

1895. 1894.
Manth. General General
Dry Dry
Qoods. Mer‘chan- Total. Qoods. Mer_chan- Total.
dise. dise.
N % $ $ % 2

January.... 17,680,312 28,777,708 46,438,020 8,976,930 26,993,965 35,970,895
February... 13,964,877 24,873,030 38838007 8355097 23,821,975 32,177,072
March.. ... 13,384,847 31998988 45383835 7,561,718 35517,997 43,079,715

April. 13,029,768 81,720,233 44,756,001 8,044,053 29,239,646 37,284,299
May........ 8249450 32,307,188 40557,238 5013,252 30,257,420 35.270,672
JUNE 79242i-0 30,778,522 38,702,742 3,701,397 27,447,542 31,148,939
July ... 14.557,357 32475448 47,012,803 7,891,356 34,377,909 42,279,325
August..... 12.313,900 31,594,954 43,938,854 7,420,901 26,861,730 34,282,664
September.. 14.762,348 26,935,534 41,697,882 8,782,959 23,472,953 82,255,913
October .. 9,903,819 39,072,109 48,975,928 9,023,960 28,494,603 38,518,622

Total... 125,760,998 310 540,312 136,301.310 74,772 223 287,495,892 363,208,115

&SPORTS PROM NEW YORK. CUSTOMS RECEIPTS.
Total Merchandise. At Now York.
Month Month.
1895. 1894. 1895. 1894.
% ?

1 t
January.. 28,889,726 30,037,691 January.. 12,818,691 8,315,655
23,621,575 27,394,451 February. 9,342,283  7,424.174
27,804,40: 31,301,980 March.... 9,798,203 7,448,490
26,157,980 27,990,338 8,825,022 0,733,598
28,063,178 28,080,944 8,104,105 6,238,318
25,335,667 30,032,539 7,510,817 5,181,443

25,813,459 20,338,424 10,034,765 6,175,579

August... 26,485,213 29,323,417 10,299,618 8,723,355
Septembe 26,573,666 20,397,471 9,756,892 9,692,660
October.... 31,775,858 27,488,086 9,299,378 8,229,310

Total....... 270,520,789 284,391,941 Total-------- 90.389.774 74,162,582

coinage by United States Mints.—The following state-
ment, kindly furnished us by the Director of the Mint, shov 8
the coinage at the Mints of the United States during the month
of October and the ten months of 1895.

. October. Ten Months.
Denomination, )
Pieces. Value. Pieces. V alue.
$ $
Double eagles....... 353,535 7,070,700 1,560,954 31,219,080
........... 371 6,473,710
?f eagles. 29,000 145,000 1,381,992 6,809,960
Three dollall's
uarter eagles—
80 llars...... g ........... 65 162
Totalgold....... 382,535 7,215,700 3,590,382 44,602,912
Standard dollars.. 862,560 862,560
Half dollars....... 1,000,000 500.000 4,570,646 2,285,323
Quarter dollars... 1,280,000 320.000 8,321,241 2,080,311
Dimes....ccccovvvvnennnns 2,040,560 204,056
Total silver.,... 2,280,000 820,000 15,795,007 5,432,250
Five cents__J 9,839,274 491,964
Due cent........... 2,350,000 23,500 21,883,026 218,830
Total minor.... 2,350,000 23,500 31,722,300 710,794
Total ooinage... 5,012,535 8,059,200 51,107,689 50,745,956

Bonds Held by National Banks.— The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on October 31.
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U. 8. Bond* Held Oct. 31, 1395. to Secure—
Dt*cr\pl\on of Bond*.

Public Deposit* Bank
in Banks. Circulation. Total Beta
Currency 6s, Pac. RR... #1,152.000  #11,997,000  $13,149,000
5 percents, 4894 ... . 725.000 14,046,850 14,741,850
4 per ot» ,funded 4907.. 11,943,000 149,342,350 161,285,350
4 per cent*. 4893 ........ 575.000 13,856,500 14,131,500
2 per eta, funded 4891.. 4,033,000 22,535,100 23,538,100
Total. .o, #15,12',00» 4211.717.800 $227,145,800

Imports axo Exports fok the W eek.— The following are
the imports at Nev York for the week ending for dry goods
November 7 and for the week ending for general merchandise
November 8; also totals since the beginning of the first week
in Jaooary.

rosBiosr imposts at mew tors.

Tor Week. 1392. 1893. 1894 1*95.
Dry Goods------ #2,078,223  $1,142,112  #1,362,458 #2,176,835
Genl mer'dise. 11,-884,584 4,942,823 5,915,787 9,248,835

Total.......... #13,962,807 #6.084,935 *7,503,245 #11,425,418

Binee Jan.1

Dry Goods.— $111,108,829 *110,312,217 *76,334,681 #127,937,581

Gen'l cnordu*. 389,403,611 372,0/4,831 299,199,243 320,151,000

Total 43 week* 300.511,040 #132,2-97,013 #375,533,924 #454,038,641

The following is a statem ?nt of ttte exports (exclusive of
specie) from the p>rt of New York to foreign p >rw for the
week ending November 12 and from January 1to date :

EXPORTS raOM SEW TORE tOK THE WEE<
1892 1393 1894 1895

For the week.. 1 #7,966.818  #7»646,«49  #6,044,519  #7.461,548
Pt«t. reported | 330.063.351 3i9a346'ua 307,706,3431 298,530,473

Total 45 weeks.!#33s,030,669 #327,033.343 #313,730r98i| *305,992,021
The following table shows the export* and import* of specie
at the port of New York for the week ending November 9and
since January 1, 1893, and for the corresponding periods in
1894 and 1895:
EXPORT* A*0 IMPOST* 01 ErSOIB AT SEW TOR*

Cold.
Week. BineeJan. 1, Week. BineeJan. 1,
=9.800 i3S.%30,B/0 #15,836,821
5,761.9.8
Germany...---------- - e 5 8,342,0%6 1,648,853
Weet todies............... 14,570  8,400%904 #2.855 979.39%
) . 1,967 53,150
South America......... 33.000 8798 592,565
1other countries . H(‘.‘S S 83.824
Total 1894 ... #46170 #71,089,294  #13,440 12 4,955,610
Total 1*9A. ,160.452 33.285' 15,259.180
Total 1893 91.107 70,272,563 2,596,143 80.297.617

. Exports, Import*.

miser
Week. Since Jan. 1. Week. BineeJan. 1.
*780,830 #31.402,451 *55 757
139,000 3,451
16,142 7,120
li‘iod 139,981 #1.135 36 4.31W
399 36,707 ui 4*ig3
802.490 2,621 737,492
AU other conntr 547 31,779 22,052
Total 1895 =803.2 5%*32.347,132  #40.463 #1,623,363
Total 1*94 455,2*50 29,733,440 24.633 1,513,900
Total 1993.......... 475581 27,139.096 17,619 3,101,113
Of the above import* during the week in 1891110,845 were
American gold coin and #331 American silver coin. Of the

exports during the same time 838.570 were American goll
coin.

— The twelfth annual meeting of the stockholders of the
Knickerbocker Trust Company was held Thursday, and the
old board of directors re-elected with the additional nan’s of
Lispenard Stwart and Arozi L. Barber. The statement of
the company’* condition shows the capital lias been increased
from |]7.>0,000 to 81,000.000, and the surplus from 8848,000 to
8104.00.-. in addition to 8 per cent dividend paid upon the
stock. The deposits of the company have increased from
$7,000,000 to 80,500,000, and the number of depositors from
2,148 to 2,880, an increase of 552 depositors during the year.

—The statement of the condition of the Massachusetts Loan
& Trust Co., Boston, at the close of business October 31, as
male in response to the last call of the 3;atc Commissioners,
will be found in another column.

—Messrs. Daniel A. Moran & Co, are offering city of
Elmir* bond*, exempt from Stst e and municipal taxation.
Their advertisement will be fouid in our State and City D>
portment.

—Messrs, N. W, Darris & Co. offsr for sale Scranton, Pa.,
41j p*wcent tax exempt school bonds due 1919 and 1920.

Price and particular* at their office, 15 Wall Street, New
York,
—Messrs. Loeb A O tr.ert, 125 La 8 die Street, Chictgo,

offer loans on improved Oaicigo City property netting in-
vestor* five to six per cent. They invite corresp mdence.

- Attention iadirected to the list of bonds offered in our
advertising columns by Messrs. Moffat & White, 30 Pine St.
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—Mr. F. J. Llsman, 10 W ill Street, publishes ia our adver-
tising columns the prices at which he is dealing in the vari-
ous issues of Central of Georgia securities, deliverable when
issued.

—Messrs. Williamson & Co . 3 Broad Street, will buy and
sell rights on Third Avenue R »ilway stock.

City Railroad Securities—Brokers’ Quotations,

BUL Ask. Bid. Aak.
N . Columbus & 9th Are. 5s. 11434
MBK ;Efc!KE i«> Ho7 D.D.E. B. dc Bat'y—5tk. 169
Irapt. 5s, g.. 1934..JA.J 85 1st, gold, 5s, 1932.J&D 114
Bleek. St. €Ful.F.—Stk. 29 3l Scrl ........................... 3103
1st mort*, 7s, 1900. k&J JilO :111 hth A venae—Stock.. 360
B'way *k7thAve.-Stock. 195 198 crlp, 6s, a914.............
1stmort., 5s,1904.JdsD {I(X3b 42dA Or. $t. Kor.—stock 815 325
2d mort., 5s, 19*4.JAJ }110 42d St-A Man.A8t*N.Av.j
B'vray 1st,5$,guar.1924 1112 ! 1st mort. 6s, 1910. MAS {1%334 117
2d 5s.Int.as ronf1.1905 {104 S 106* 2dmort. income 6s.JAJ
Consol- 5a, 1943...JAD lid 116b Long Island Traction 18
Brooklyn City—8tock.... 166 167 Los.Ave.A Pav.Ferry5s. ll 115
Consol. 5a, 194i...J<fcJ 114" Metropolitan Traction... nib 112
Bklyn. Crosst'u5s.1903 105 Ninth Avenue—Stock... 157
Bkru.Q'naCo.i&Sub.lat 103 Second Avenue—Stock.. 163 165"
Bklyn.C.AN'wt'wn—stk 175 1st mort.,5s,1909. MA N {108
5-, 1939 mo* b _ Debenture5a 1909.JAJ i
Brooklyn Traction. Sixth Avenue—Stock 219
Prolerred 58 60 Third Avenue—Stock... x83b 185fl
Central Croaotowa—Stk. 175 1190 1st mort., 68,1937.JAJ 121 12|"
1st H.,6«1192J...MAN 3118 Twenty-Third St,-St»k. 300
cen.Pk. N.dtE.RIT. 7Stk 167" Deb. 5a, 1903 100 10s
Consol. 7s. 1902.. ap- Onion By—Sto 106
Christ'p’rA loth St.. Stk 150 155 1st 5s, 1942.. 103
1st mort.,189S... AdfcO 105 WeatcheaOr, 1st,ggq.,5a. >100 101*3
5And accrued interest.
x Ex-d.rldsnd.
Gas Securities—Brokers’ Quotatioas.
GAS COMPANIES. Bid. GAS COMPANIES. Bid. Ask.
Brookh{n Gas-Light..— 140 .. .. People’s (Brooklyn)
Centra . 150 HO  Peoples* J g ){ .1 175
Consum ersey City). 90 94  Me ropolltan rook yn).
% §k 90b 101b Williamsburg. w3
ClUsen ‘Brookl ML) 70 | Uth»........ 108
Jersey City A Hoboken.. 1SOQ ] Pulton Mun|0|pa|
Metr poI| an- Bonds........ 108 Bomb* 6*
Mut .Y 1Euoitable 201
Bonds, 6s
t* Paul.... *7 ™
Bonds, 5s 90
Preferred Sta 108
Comtnou. Co mmon...... ™ @
Consol-6* b 87 Western as 70
1 Rond*. * 94
{ Andaccrued interest.  1Ex rights.

Auction Sale#.—Among other securitie# the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. R. V, Harnett A Co.:

Share.. = Bnntis.
J S. X. Law Institute............ $100 #3*0 X. Y. Suburban W ater
2JonrnrayABurnham com. *1 Co, 1st M. tioud Serin ... $280
1 BIOomluK Grove Park *700 Chliacolbe Water Co.
AW HAS] 15t M. ,'.,192,5 i 27
80 ft, V..Suburban Water Co. #45 i #1,300 CaBItcotheWater Co.
6 Chitlicot e Water Co....... 0 | 26 INCOMES e
#to Chlllleothe W ater Co. 1st
#1,000 Centr»l Safe Dep05|t band scrip ... oo $24
0. of X Y. 6« ..., #t60 -307090 Tie Bk H|d o A
#2,000 Ft, BoottWaterCo 6s. #18 Atlantic RR U 6s,
#%,OOO%T IE)eKaWalte\;\’/C(t)Ist::tl #32 #32, CT * 0 Ce Ext
0 i an.i ater i Kit Co. 1st' Gen. 5s, 1011
L| ht Co. Rxtcnalun Mge  $10  Feb. 1833 coops, attached. $85
2,000 Th* Kiiimi. Water A #8 000 Waco Water & ng
U. Co., bond<lat«(l 1789. #210  Co. 1st B, series B» 192 $110
$6,000 S. V. Suburb in Water Sf00 Chattanooga W ater %
Co. lat M. £a, 1926................ 49 ! Elec, Co. of Chattanooga,
400 XY SubyrbanWater Tenn., let 65, 1911 e $275
Co, 1st M bonil scrip........
By Messrs, Adrian H. Muller & Son:
Short*. Sharti.
10 Rutger. Fir* las. Co 119*s 20 National Union Bank__ 492>*
SOLongNIland B'kof B'klyn.tOO 30 N. Y. Prod. Kx. Baok ~...120

200 Pittsburg McKeesport A
Yougti. KR, guar........... 133
25 L. it Mo. Ktv. RK , pref 29S»
10 L. A Mo RIr. KB.,com »>*

t Membershlp Jf Y. Produce
Etch’gc. (AII duos paid.i $27

nd*
17**Nat. Horsii 8how A«'n #90) Nat. Exh|b|t|on Co. 6s,
of America, Limited....310 1897. F.A A, >3
20 Albany Pub. Co .,.,#3 per all. #9,000 Sandusky Mansfield A
28 Coney 1*1 Jockey Club.. 30 Newark RK ,7»,1909. 1At.120
15 Nat'l Exhibit Co 25 $3,0)0 CftiEena” Gas-Light

- g
11 c.a.yrirttco.............. i.0to ~ Co, of B'klyn 5s, 1940. FA4 10S

JSauUiuUQ and ~inauclal.

Samuel D. Davis & Co.,
BANKERS,
SO. 40 WALL ST, NEW YORK.

8amcel D, Davis, Cu.cs. B. Van Nostkand,

Spencer Trask & Co.,
BANKERS

27 6c 29 FINE STREET,
65 State Street, Albany.
INVESTM ENT "SECURITIES.

GSOHOS BARCLAT MOVFAT. ALHVASIEK M. WBIT*. Jr

Moffat & W hite,

BANKERS
30 CINE STREET, - - NBw TOUK.

INVESTMENT SECURITIES.

VORK.
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'Ebe ~Bankers' (gazette.

dividends.

Of UIHf)(t Uj/. Per When Booksclosed.
Oent. Payable. {Days inclusive.)
U nit t%6x*<S».

Belleville & Boitthorn 1lls, prof.. 3% Nov. 6 -—————10

IHd. * Bound Brook gu. (Quur.) 2 Nov. 20 ------==--- to

North PtmnaylrnnK (quar.)....... 2 Nov. 25 Nov. 15 to Nov. 19

JVHfecellftiteoua.

0 Deo. 2 Nov. 16 to Deo. 2

Atitorie.au Kxpreas 3 Jan. 2 Deo. 8 to Jan. 2

Celluloid Co. (quars 1) Deo.

t ok

Consolidated One of B 21*) Deo. 2 -------ee-

Diamond Slatell |th|r|) 2hi Deo. 12

Ui--k Jom'.-Ji wnii Milt pf.t ) 2 Doc. 2 Nov.

Third Avenue Hit. lipmr.)........  2*9 Nov. 27 Nov.

WidBInicUCominero'i prf. tquar.) 2 Doc. 10 Deo.

Went Cliieaijo (quar.).......cccocevune li# 'Nov. 15 ----—-------

W .tUi STREET, FRIDAY, NOV. 15, 1895.-5 P. »l.

Mir Hunr) Market and Financial Situation.—Business
in Wall Street during the week has reflected the improved
financial conditions now existing abroad. The speech of the
Prime Minister of England on Saturday evening last at the
Mau-bim House in London h:ui a reassuring effect at all the
principal financial witters of Europe.

As a cutiseipience the fortnightly settlement in London has
proceeded 1this week with little or no disturbance, condi-
tions on tlu* Paris Bourse are less critical titan they had pre-
viously hern, and the liquidation of American securities by
foreign holders has largely ceased. The strength and recup-
erative ppwer of this market is shown by the rapid recovery
from the decline in prices which was noted in our last issue.

As uas fiuesliadowed by the high rates which prevailed in
tht- foreign exchange market at the close of last week the
export movement of gold has again commenced, and ship-
merits for the week, including $3,350,000 engaged for to-mor-
rows steamers, amount to $3,250,000. This movement has
no doubt had an unfavorable effect upon the stock market
to-day, which is weak and heavy, with some evidences of
renewed liquidation.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from to 2 per
cent. To-day rates on call were ly to 2per cent. Prime
commercial paper is quoted at 4 to 5 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £45,124, and the percentage
of reserve to liabilities was 58-1(1 against 58-02 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 9,975,000 francs in gold and
an ncrease of 435,000 francs in silver.

The New York City Clearing-House banks in their statement
of Nov, 9 showed an increase in the reserve held of $1,184,000
and a surplus over the required reserve of $19,260,050,
against $17,594,400 the previous week.

1895. Oifferen’s/rom 1894.
Nov. 9 Prev. xoeek.  Nov. 10. Nlcje.geii.
* 9 $ $
Capital 61.122.700 61,622,700 60,922,700
BDu rplugd 72,889.000 71.259.600 71,605,100
oane ise'nts. 495/923.200 Doc.4,768,600 499.714.700 402,986.000
Circulation........ 14,363,300 Deo.  89.300 11.207.600 14,356,300
é\let deposits....... Deo0.1,926,600 592,176,200 455,739,900
pecie.......... 864824 708 Ino. 210,500 ~93/677.100 98.644.900

Legal tenders.. N

Reserve held* 151,244,000
Legal reserve___ 131 983 950

Burping reserve 19,260,050

Inc. 973,500 116,036,600 73.113.800
Inc.1,184,000 209.713.700 171,763,700
Deo. 481,650 148,044,050 113,934,975

Inc.1,665,650 61,639,650 57,828,725

foreign Exchange.—The foreign exchange market ]
been dull but firm and prices have further advanced. 1
demand has been met in part by drawings against gold sh
m.-rits. of which the total for the week has been SB250 0
including $2,250,000 going to-morrow.

To-day actual rates of exchange were as follows: Bankc
sixty days sterling, 4 87°@4 88; demand, 4 S9U@4 89
cables, 4 89%@4 89%.

Posted rates of leading bankers are as follows :

November 15. Sixty Days.
4 88%
4 87%-a4 87'a
4 86%®4 87
5 17%® 1613la 5 15%® 141BIn
40%a4031 40»1fl®403s
95%»953,, 95%®9511, b

Demand.

K ts a r * wil°n 4 90
Doonraetitary oomiuerolai
Farts bankers’ (truncal

Frrzfﬁ Kfcb E'}Irﬁ‘relnh%r' retfc?‘rmﬁks) b’ ke’n’
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The following were the rates of domestic exchange on New
fork at the under-mentioned cities to-day: Savannah, buying
par, selling % discount; Charleston, buying par, selling yz
premium; New Orleans, bank, par; commercial 75c. per
$1,000 discount; Chicago, 0o@60c.”per $1,000 premium; St.
Louis, 50@75e. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board inclu de $10,000 4s coup., 1935, at 121;U$31,000 4s coup
1907, at 113},£; $36,000 5s coup, at 115 to 115”, and $5,000
reg., at 115. Quotations are as follows:

Interest Nov. NOV. Nov. Nov. Nov Nov.
Periods 9. 11. 12. 13. 14. 15.
. Q.-Moh. * 96h» * 96% * 97 * 97 * 97 * 97
. <b-Jan. *111% *111% *111% *in% *1H7B*m %
Q.-Jan. *112 11274 * *112  112% *11218
~-Feb. *121 *121 *121 *121|8 *121% *12
A-Feb. 121 *121 *121 12&18 *12114 *121%
s . -Feb. *114% *114% 115 *115 *115
5s, 1904 ooup. O..-Feb. *114% 115*8 115% *115 *115 *115
6s, onr'ey,’96...reg. J. & J. *102 *102 *102 *102 *102 *102
6s, onr'cy,’97- .re*. J. & l. *104*2 *104~ ' 104% *10413 *101i® *1041#
6s, our'ey,’98.-.reg. J, W J. *108 *108 *108 *108 *108 *108
6s,anr’oy,’99.. .reg. J. & 4. *110 *110 *110  *110i3 *11013 *110*#
4s, Cher)1896 reg. March. *100% *100% *100% *100% *100% *100%
4s, (Clier.)1897.reg. Maroh. *100% *100% *100% *100% *100% *100%
43, Cher.)1898.reg. March. *100% *100% *100% *100% *100% '100%
4s, (Cher,)1899.reg. March. *L00% *100% *100% *100% *100% *100%

* This is tlie price bid at the morning board, no sale, wia oi tile.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasurv.

Balances.

Date. Payments. Coin Oeri'i.

Receipts. Coin. Curve-"

$
97,083,584
97,593,633
97,795,071
97,412,976
97,962,239
97,627,363

$
1,183,865
5,076
1,324.198
1,260,501
1,001,952
1,008,874

$ $
2,325,547 88,220,446
3,958,803 87,983,864
3,011,32s 87,802,406
2,777,566 87,563,771
2,847,695 87,076,801
4,081,323 85,665,761

19,002,259

$
2,290,257
11 4,023,644
3,380,427
2,093,139
2,651,442
2,342,326

Total 16,781,235

Coins.—Following are current quotations in gold for
coins:
Sovereigns ...$4 86
Napoleons... 385
X_X Reichmarks. 4 70
25 Pesetas........... 4 75
Span. Doubloons. 15 50
ex. Doubloons.15 50

Fine gold bars.... par W% prem. U.

State and Railroad Bonds.—Sales of State bonds at the
Board include $6,000 Louisiana con. 4s at 100; $10,000 Virginia
6s, defd. trust rects., stamped, at 6; $3,000 So. Carolina 4)£s
at 108 and $8,000 No. Carolina con. 4s at 104.

The market for railroad bonds has been strong, and the
active issues are generally higher than our last quotations.
Reading and Atchison bonds have been most active, and
except in case of the Reading seconds have advanced.
San Antonio & A. Pass 4s, Texas & Pacific 1st 5s and
Sav. & West. 1st rects. are from 2to 3 points h%her than
last week, Other active issues, nearly all of which have ad-
vanced during the week, include Ches. & Ohio, Chic. & No.
Pacific, Lou. N. A. & Ch., Mo. Kan. & Tex., No. Pac., Ore.
Short Line, St. Louis Southwest., Southern Ry., Tex. & Pac.,
Union Pac., Wabash and West Shore bonds.

Railroad and Miscellaneous Stocks.—The end of the re-
cent downward movement of stocks was in most cases reached
on Saturday and this week the recovery has been general.
The grangers have advanced from about 1 to nearly 3 points,
which was natural in view of the present and prospective
large increase in traffic returns.

The recovery of the coal stocks has been less pronounced
except in the case of Central of New Jersey, which is 27
points higher than at the close last week. The Atchison shares,
Mo. Pacific, Mo. Kan. & Texas preferred, Wabash preferred
Louisville & Nashville and Southern Ry. preferred have ad-
vanced from nearly 1to I I* points. The annual report of the
Manhattan Elevated was issued on Wednesday, showing a
decrease in earnings, and the stock, which sold bn Tuesday
at 106", declined to I0I™J on Thursday and closes at 100%
Reading sold at 13% on Thursday, but has declined to 11 on
relgorts of some features of the new ptlan of reorganization

ich may be given out next week.

The industrial list has been influenced to some extent by
the recovery in railroad shares, and these stocks are generally
higher. Without any special news affecting American To-
bacco, Col. Fuel & Iron and Tenn. Coal & lron, they had
advanced from 1 to 3 points oil Thursday, but have since
declined. United States Leather preferred sold at 71%
on Wednesday and closes at 70, against 67% last week
Under various rumors about a change of executive officers,
probable new relations with the Westmghouse Company, &c
&c., General Electric has fluctuated between 28% and 33,
closing at 31%. It was rumored early in the week that nego-
tiations were in progress between the Pacific Mail and Panama
Railroad companies and Pacific Mail stock advanced from 27
.to 33, closing at 31%. American Sugar, Chicago Gas and
Distilling have been relatively steady and changes are unim-
portant,

Fine silver bars...
Five francs............
Mexican dollars..

Do uncoin’eial.
Peruvian sols
English silver....

—67%"
90

49 '
485
8. tirade dollars — 55



November 16 isyj.j

oaturclay, 1 Monday, Tuesday, WO©dneiday,
Nov. 9 Nov. 11. Nov. 12. 1 Nov. 13.

15% 16%;! 16% 17 f 16% i7%: 7% 13%
250 25% 25% 20%! 263; 27% 27% 27%
*0p 1 Vv % % %
5TJ, 55 54 55 |*54 56 57  57%
53% 53% *54% 55% 56% 50* 56% 56V
53% 539% 54% 54% 54% 55V 55  55u
105 10&1% 10543106 ; 105% 107%; 106% 108
% 1 150 15% 15% 15% *16  16%
19 19 ; 197 19% 19  i9%: i9% 10%
-160 165 *160 “160 e *160
82% 83% _83% 84 83% 85% M5% M6V
. *16% 47% 47 4T%
101ik tOI-V *100 103 "i
2% 73% 74 75 5 74% 716 75% 76%

125% 126%. *125% 127 127  *126% 127%
101% 105% 105% 105% 103% 106%! 106% 106%
116 148 1AM >146 150 14m% 148%

73 71 74 75 1| 74% D& TaV 76%
40% 40% 40% 40V  40% 41% 41 11%
€120 121 120 124 420 124 *121 124
39% 39%. 40% 40%  41% 42 1 42 12%
95% 95%' <90 95 i

19 19 19% 19% *19V 20V  20% 21%
*57% 62 59 30 1*57% 62  e'e7% 62
129 i20%: 128 129 12M  129% 129% 130
168 106 160 168 169

13% *14
14 44% 15 45 : 43% 16% 47 W%
25 30 30 *26% 30
*120 125 120 123 118 125 120 120
9-

*90% 10 *90% 10 10 Qa’ 10
#3133 | 31% 31% 32 32 ; m 33
22 22%; 22% 22% 23% 21% 24% 248,
*73 75 i *74 75 75 754  75% 76%
147% 117% 14m% 119% 149V 1t9V U9V1 W1
85 85 j*84 nb% *84 M5% *M3% 85V
18% 19 | 18% 18%, 17 18 16% 18%
51% 514* 52% 53V 52% 51%; M% 55%
9 9%! »% 9V 0V 0% 9% 0%
*25% 26% 26 26%; 26% 20%: 27 27%
103'* 15« 105% 106% 106 106% 102% 106%
97% 99 m*9* 99 99 99 i.....

22% 204%1 22% 22V 22\ 23 23 23%
82% 849% M3 M3 f HA 84  *83% 85
52 ft4 1 52 5% 52 53% 53% 54

1

U 1
30% 30%; 30% 31% 30% 31% 31% 32%
39% 294 20% 3ov 29% 311* 31% 32V
10's 20 “19 20 *19 21 20 20

*
N
a1
w
o

*
N
o

73 81 75 81 1*75 61 *75 M
99% I>*% 99 00%; 99% loo : 100% 100%
*13 13 i 13% 13% *13% 14\ *11 11%
*70 74 170 75 74 74 *72 75

*
N
I
w
=
o
T
N
©
—
*
N
(o2}
w
=

32 29
9% OVl 10** 9% 10V 1L = 11% pu
% - x50 20 X°

13 43 44 It *36 15 10% 49%
183 185 181% 164% *isa 185 1184 181
% 16 15%

15

io0 fow  1o% HI% 1oV 108, 11  11%
31% 32  32% 32% 32% 32% 33% 33%
eavd 3% 3% 3% *3 . 3V 3%
10% 10% 12 121 *ii%  12%: ...

4% 4% 4%, ME 1
15% 10 | 13% 16% 15% 16% 16% 16%
*21 24 1%21 24 20 20 1*20 24

3%. *4% 5%  *4% 5% 5% 5%

il.iB% 12%  12% 12V 12 12%' 12% 13%
18 j 17% 18 17% 17*. 16 H
*53 56 *52 58 1*34 58 , 36 50
*20 30 *27 30 ! %27 30 *27 30

11*  120% its 120 119% 120% *119% 120%
65 65 *59 64 *M*V 64
«% 6%: 6 0] 6 «% «% 6%
13% 13'* 12N 13%! 13% 13% 13% 14%
*26 2» *26 2* *26 2> *26 29
°m 91 1 91 * 91 1*8M 91
113% ID! 113 117 113 117 *113 116
210/ 210/ ! 210/ 21=4* 20(;/0 2141 21% 22
n% n% u» 11v. n% 11v 1% n%
34% 35 35 35% 35% 36 : 35% 37%
8%  §7* 8% M 8%  9%: »% 9%
06 | 6 %l *0p op( ‘% |
35 to <35 40 *35 40 *35 40
*75 78% <75 T77%' *75 77% *75 77%
0% 9% 0% 10 1 10 10% Xx0% 10%
*4 4%  *4 4%. 4% 5 | f*v 5V
7 %. 7% 7% 7% 7% 1% M%
18% 1*'V  16-8 19V 19% 20%: 241% 21%
13% 13Vi 13% 13% 13V 14 18% 11%
40% 4194 42% 42% *40V 43% 41 12%
*1% 5% *4% 6 5%

=20 21 20 20 | 19 20 21 21
70% 70% 70 70 1 70 70 1% 72
¢ 188% 98% 100%. 06% 100% 6«% 102%

91/ C97% 9m ; 98 OM j 98 99
87% 89 j 87 MVE WM 0% 88% 91%
10| lot
04
65V 63% 6-5% 08% 668* 61% 66%
H 146 116% 147 117% i18 148%

140% 146
20 20% 19% 20V 20% 20% 20% 21%
30% 30% 28% 30% 29% 31% 31% 32%
30% 30%, 30% 30V 31% 31% 31% 32%
90% 90%_ 90 00% 91% 81% 92 92

% 5 i s 51 5 » 1 By G
27 27%; 27% 29% 30 31% 29% 31
*140 *156 sk felBi ... *

135
104% 164%) 164 161 105 165 165 165
“fJ7V 68 ' *679% 08 07% 67% *67% 6mi*
31% 33% 32% 34 33V 30 34% 36%

7% is. 7 7 7% 7% 7% 7%
*13% 1T 7] 13% 13%: n% 11% 14% 11%
n\ 11'f in* 11% 13 13% 13 13%
07% 64% 6/'% 68% 68 71% 70% 713,
35 4* | 35 35% 35% 37% 37% 36%
89% 89% 90% 99% 90% 90% 91

IHE CHRONICLE.

NEW YOIMt STOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEMBER 15, and since JAN. 1, 1895.
HIGHEST AND LOWEST PRICES.

861

Range for year 1895.

Sales of
the
Thursday, Friday, STOCKS. Week,
Nov. 1 Not. 15. Shares.  Lowest.
- Active KIS. Slocks.
17% 18% 17% 17% At. TuB A S.Fe, ailivatal. paid 50,458 3% Jan. 30
27% 27% 26V 26V 0. pref., when issued.. 2800 24V Not. 4
% \ <% i Atlantic A Paeilie. 1,300 % Feb. 27
07% 57% =*50V 60 Baltimore A Ohio.. 2,430 49 Mar. 8
56 56 '57V 58 Canadian Pacino.. 410 33 Mar. 8
55% 55V 54% 54% Canada Southern.. 1,810 48 Jan. 30
107% 108% 107 107% Central of Now Jersey 8,987 81% Feb. 18
*16 16% *16 16% Central Pacific... 623 12% Feb. &
19V 19V 19 19 Chesapeake A Ohi 4.070 16 Jan. 29
*160 *160 ...... Chicago A AltON..ccocvvciviiciis e 147 Jan. 9
85 86V  .85% 80%>ClUcaeo Burlington AQuIney 102, 840 297) I\N/Iar é
ov.
pref. 23 90 Jan. 31
75V 76% 7.5% 75% ChlcagoMllwaukeeASt Paul 133.5811 53% .Mar. 9
126% 127 127 127 Do pref. 891 114% Mar. 29
106V 106V 106 loiili Chlca o A Northwestern....... 14,350 87% Mar. 4
*147 150 Its 148% prof. 160 137 Feb. 14
70 77%  75%, 70% Chlcago Rock Inland A Paeilie 48,223 60% Jan. 3
41% 4.1% 41 41 Chical oSt Paul Minn. A Om. 1,844 28% Mar. 8
*120 121  *121 124 pref. 104 Mar. 30
42% 42% 41% 41% Clove. Cmem Ohio. A St. L 2,740 35% Feb. 13
Do EL 10 82 Jan. 10
*20 21 20 20 Columbus Hocking Val. Tol 050 16 Jan. 29
"58% 62 '58V 62 Do pref. 300 55 Jan. 9
129V 1*29V 129% 129% Delaware A Hudson............... 5.761 123 Mar. 9
107% 109% 169% 169%. DebtwareLackawaiina&Wost 2,890 155V Mar. S
<13V 15V *14 15 10% Jan. 29
48% 48% 47% 47% Do prof 3,060 32% Jan. 29
*26% 30 *26 30 Evansville A Terre Haute___ 26 Nov. 8
*120 123 *120 124 Great Northern,pref.......... 200 100 Jam 28
99V 99V 3,100
*10% 10% *10 10v lowa Central.........cocooevenieens 300 5M8Jan* 28
331* «% 34% 35 Do pref. 710 19 Jan. 31
21 24% 24 24 Lake Erie * Western............. 2,820 15% Feb. 11
TIN 75 71% 74% Do pref. 1.341 69 Jam. 28
149V 150V 130 1'8) INike Shore a Midi.Southern.  1.411 134V Jan. 2
83% 83V *83 85 Long Island...................... 130 83% ﬁ/‘pr. 19
17 17% 1 17% Long Inland Trac., all ins. pd. 1682 5 ar. 25
51 55V 53% r.1% Louisville * Nhmlivillc.. 46% Mar. 12
%% 9V 9% 9% i.<,Ub> New Albany A ( 150 6 Mar. 6
*2 27% 28V 26V Do pref. 1.6 20 Jan. 4
101% 103% 100% 102 Manhattan Elevated,oonsol.. 58,070 100% Nov. 15
99% 99V ) 450 91% Mar. 4
23% 33V *23V 23V Minneapolis it St. Ixmls......... 2,550 14 May 23
84 Ml “g3V 84V Do 1st pref. 400 79 May 23
53% 55% 31 MV Do 2d pref. 2,77(1 39% May 23
14% 15 14V 14V Missouri Kansas A Texas....... ,320 12% Jan. 30
31% 33% 31 31% Do i pref. 11,180 21% Jan. 29
31% 32% 30V 31V Missouri JVeiftc........ 32,248 18% Mar. 11
*19% 20% 20 20 Mobile AOhio 410 13% Mar. 20
75 Ml 80% 80% Naahv.CheHanoOga&St Louis 1IH) 64 Jan. 29
*09% 100% 90% 100% New York Central vV Hudson 1,814 92% Mar. 15
14% 14% 13% | t% N«,w YorkChicago &St. I’"mt* 200 11% Feb. 20
74 74 “70 73 Do 1st pref. 300 65 Apr. 23
*29 31 30 30 Do 2d prof. 200 24 Feb. 21
10% n% 10% 10% N.Y. L E.AWn, 2d lus'ti»l 4,230 7V Mur. 9
120 16 Feb. 20
*10 60 50 50 N.Y.A N.E.. tr. rue, all In*. im! 310 29 Jan. 29
*183 1*5 18-1% 181% New York New Haven A Hart 148 176 Sept. 23
16 16V 15% 15% New York:Ontario A Wrotern*  6.255 15% Nov. 9
11% 12 *11 12 New York Su#u. K We#t>, new. 2.652 6% Jane 7
33V 31% 33 33% pref. 3,336 21 June 10
a 3 *3 3% Norfolk A Western.................. 6H 2 Mar. 5
12% 12% 11 11% Do pref. 600 »% Mar. 4
1% 4% *4% 4% Northern PaelBo.......cccocoune 2,120 2% Jan. 28
10% 16% 16 16% Do i . pref. 0.017 13 Feb. 27
20 24 <20 25 Oregon Ry «Navigation Co. to Apr. 5
3% Jan. 29
*5 5%4, *1% 5 Peoria Decatur *m Evansville. 100 3 Feb, 4
u% 13% 10% 12% Pbilmlelphla Jt Reading......... 81,697 7% Mar. 4
18 18% 18 19 |°Ittal>ar|CInII CUIc. A'St. I,. 1,557 15 Jan. 12
55 m *53 57 pre ref. 97.0 43% Jan. 30
27 32 *26 32 I'Ittsbur* A Westerii. pref.... 28 Apt 17
17 17 uni Ift  Anr. 16
=113V 120V 118 120 Rome Watertown StOgilenab. 1(1112% May 4
*59 64 *59 64 St. 1jOuli*Alt. A Terre Haute. 35V Feb. 15
6% 6% 6% 6% -8 lemU Southwi'.lorn.......... 3,158 4% Jan. 25
13% 13% 13% 13% Do pref. 3,120 8% Jan. 29
380 Mia *26 30 st. I'aul A Duluth . 100 18 Feb. 5
91 88 88 Do . . B f 150 88 Dot 18
*113 116, *113 113% St- Paul Minn. A Manitoba... 104 Mar. 8
21% 00D "219 “22% Southern Pacific CO...ccoo.......... . 10% Apr. 17
11V 1l1'h 11% 11% Southern,voOn* trust, certtf. 10,076 8% Jan. 29
m 37% 35V Do pref., voting trust, cert. 10,222 29% Jan. 29
9% Ie% 9V 9V Texas &Paelflo. ... 3,450 8% Jan. 30
*% % % Toledo Ann Arltor A N, Mleh. % Nov. 7
*35 to =33 10 Toledo A Ohio Central ........ 36 Oct. 2
*75 77% *75 7% Do nref. 73 Jan. 14
10% 10% 10V 10V Union Pacific......cconiiiircnnnnne 5.837 7% .Mar. 14
5 5% 5V 5V Union I*aolHo Denver A Gulf. 15H) 3% Feb. 11
7% 8 1*7 B Wsdtlwtet ....................... 2,180 5% Mar. 6
20% 21 20% 20% pref. 20.225 12% Jan. 29
T13% 14% 13% 13% Wheelmg A Lake Erlo . 10,310; 8% Feb, 28
42% 42% 12% 12% pref. 2,220 35 Feb. 25
5 *5 3% Wise. Con Co., voting tr. ctfs. 7x) 2% Mar. 1
MInrdluuiM uifi m kt, R
21 21 I.fjIf 18V Feb. 13
71 71% x«7% 68 Do prof. 1,359 62 Feb, 18
100% 102 09% 101% American Sugar Kolining Co. 176,077 86V Jan. 3
98% 99 00 99 0 2.M44 90V Jan. 8
90 91% _ 87 90 American Tobacco Co 84% Feb. 21
§104 104 loaV F«h. %_Zs
61% 60 ill% 65% Do.Cent.Tr.Co.eng.ots.of don. 104,210 03% Nov, 11
148% 149% 149 149% Consolidated One Company.. 4,1531126 Jan, 29
20 21% 19@8 20V Di*.AC.F.Co.,tr.ctc.allins. pd 42,080 13% Mar, 20
31v 33 31V 32V General Electric Co ... ih,5s5 25% Mar. 4
32 32 31V 31V National Lead Co ,156 26% Feb. 16
02 92 01% 91% Do pref. 87C 78% Jan. 28
5% 5% 5 North American Co. 2.015 2% Jan. 30
30 32 30% 31% Faellle. Mall.............. 34,945 20 Jan. A1
*159 *162 ... Pipe Line Certifleatefl. 95% Jan. 4
*165% 167% 167 % 167% Pullman Palace Car Company 776:154 Jan. 2
*67% 67V *67V 68 Stivor Bullion Certificatea 2,000 60 Jan. 10
34 36 33 34@ TenncHMoe Coal Iron &t HR... 32.145 %i% ian. %g
pr.
7% 7% 7V 7V U .8.Cord.Co. tr.rcc alt Intp<L 1,885 % July 9
11% 14% 14 14 ~ Pref., tr. ree. all in«. pd. 06S 1% July 25
13 13% 13 13V United 8latea Leather Co....... 8.49C Feb. 27
70V 71% 60% 70% Do pref. 26,201] 58 Feb. 27
33 38 ' 30" 37V United States Rubber Co....... 3, 33% Nov, 6
90% 91% 90 90% Western Union Telegraph___ 19,769 Jan. 29

* Thee* *ri bidanl .t-ked no made. t AUassesameuU paid. I Lowest Inox dividend.  t -1dassessment paid.

Highest

23% Sept 20
36% Sept 3
2  May 13
66% Sept.
62% Sept 30
57% Aug. 29
116% Sept. 4
21% Sept.
23% May ll
160 July 9
92% July 29
57 May S
106 Sept 5
7S7 Sept 4
130 Sept. 5
107V Ooi. 16

134% Sept. 4
174 Get 1
17% Sept 10

134 Jur¥e20
106 Sept. -1
11% June 13
38 Sept 3
23 July 23
85 June 26
153% July 23
88%Jau. 5
22 Sept 4
66% Sept 1
10% May 24
29% Sept 4
119% May 7
103 June Is
26% Sept 5
83 June 19
62 Sept.
19 June 26
41 Sept. 9
42V Sept* 9
27 Slay 31
81%Oct 9
104% Aug. 28
18%.May 13
74 (Jet. 24
34% May 17
15% May 11
32% Jutio 15
65% Aug. 15
21h June IS
19% May 11
14% Jan. 21
43% Jan. 18
6% May 13
19% Jan. 18
8% May 13
27 May 11
32 Junell
11V Aug. 29
7% Sept 7
22% Sept 4
22% May 13
60% Sept 23
34% Sept 5
19V June 17
120 Nov. 15
68 June 6
9% Sept 3
19% Sept 9
35% Sept 5
95 May 11
116% May 15
26% Aug. 1
14% May 10
44% July 9
14% Sept 3
4% May 14
49 June 14
81 Mar. 21
17%.May 11
8% Sept 4
10% Sept 3
20% Sept 3
18% June 27
54% July 2
7% Sept. 3

30% 5lay 13
79% .May 13
121% June 13
107 Aug. 1
117 May 27
116 Aug. 28
78V Jan. ]1
69% Oct. 23
149% Got. 31
25%80pt.30
41 Sept, a

40% Sept. 10
102\ Sipt. 9

9 'Oct. 5
17 Get, 5
24% May 3
97% Mav 27
48 June 3
95% Sept. 3
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k K.VUIIINUE I»RICE3 (Conr.Inned)-iALIlg:m,ff STOCKS. gindicates actual salesj
Nov. 15. Range (sales) in 1895.1

662

Miw VOKK St i
Noc. 15. Range (tales) in 1895. Inactive stocks.

iHJKOTIVR 8TOCRA f[ Indioatos unlisted. Bid. Ask. Lowest. Highest

f Indicate* anil*ted. Bid. 1 Ask. Lowest. H ighest.
Miscellaneous Stocks.

ftillroftd stofke 140 Jan. 153 Oct.
. ! 170  Jul Adams Express . C
Albany A Ou*quebamm..... 170 16 1174?*6‘]“'3/ 12 Magll Americau Bank Note Co 44 37 May 43 Sept. -
Bl o American Express. o100 g, 17, 105, R 1195 May
PO 10ILApr. 105 "Jul m. Spirit Mfg. Co (when issne is « .
Bo*ten A N. Y. Air I1Jne prer %88 126 I’?ﬁs 19 Jﬁ]y zlaAug Preferred (when issued;If............ 452 Oct. 49 Oot.
Brooklyn Elevated .......... - 21 19 Apr. 24 May Amer. Telegraph & Cable.-—-100 92 89 Mar. 100 Aug,.
Preferred 100 55 58 Jan. 60 Apr. Bay State GasIT . 50 13D Mar. 25D June-
Bar{‘eOedAr Rapid# & Nor,. 100 60 <5 May 54 ®Sent. 8{]un§wmk gom Y. %88 1*2 89/0 g/leabr. 1oé/° g/lualizl
: . io. June ock Yards. )

Clev. .Loralit A Witeel. pref. .100 ié% 61*3 138 ng:! 18‘;56 Soecpgt y 100 472 5 4 Mar. 11ho Junel
Bee Mo;nee A Foi t Dodge.. .100 8 9 5% Feb. 11 JimO '%88 33 g‘g: és s l'\:/labr. lé(l)lB gepia
Prefrrrm! JH1.100 49 53 30 Jan. 55 Jme 3 s %\SJG - . ep
buluth 80. Shore A Atiantic T5100 29% Mar. ~ 30% Nov. 100 an. = 9*s Jun

"100 10** 12%  5%4 Mar. 16% June .100 150 145 May 164% Sent
100 9 Apr. 21 Sept. .100 33 28*4 Apr. 34 Aug.
Preferred . 9 340 AT %0 Srev Edison Elec. 111 of N.Y 100 95%3 97= SAaMar 102% Jume
00, e i . v ] - s
Gr.Bay Win/ASt P triveo 100 % & A0t 7 May 100 106 Aug. 112*4 Jan.
100 2% 3> l1*aMar.  3=gSept. o 100 45*2Feb. 70 Oct..
100 86 May 90 ~July Illinois Steel... Jigg 179*8 ;8hj -[]:géy gfi’ﬁ a(g[r
i . 16 ITtj July 24 Ma : .
Indiana TUIUoB A lowa 199 o TN 1o Apr Laclede Gas. 100 124 23 July 33+ June
i ; Hx 3 Jan. 6 Ma Preferred.. . y
Keokuk A I>e« Moines. 11%?) 3G 4 S S Jul¥ 100 55 60 50 Jan o5 gay
Loutav. 8t, Lotus A Texas 100 4 1 Aug 1*3 Apr. Michigan-Peninsular Car Co...100 22 20 Oot. 23 Now».
T . 50 108 Preferred 60 63 52 Jan. 63 Nov.
100 Jju~ 112 83 K Apr. )12 Nov. Minnesota Iron. . TOO }70 39 Feb. 72 Oct.
Mexican Central.. 100 12 8 ar. ~ 14% Sept. National Linseed Oil Co.. ‘100 "22*3 24  17% Jan.  31®8 June-
100 i> 1% 1*9 Apr. 4 May .100 517 5 Jan. 12 May
20 186 Feb. 170 Oct 100 g 10 Gavar 109 iﬂge
New Jersey, AN.Y. 160 50 320 310 ~Jan. 340 July’
100 114*4 Feb. 118 Feb. Quicksilver Mining. 100 1214 2 Jan. 4*8 May
.100 70 80 58 Mar. 70 Aug. 100 16*a 12% Jan. 20 Apr.
100 5 15 4 June 19*3 May 100 7 Mar. 12% May
100 6 9 2 Jan. 10% Aug. 100 29 30 338 July 3378 Oct.
100 180 178 July 183 Apr 100 43 46 36 May 50 Septa
1001 139 393* 30 Mar. 46*4 May 100 194*3 91*s Nov. 98*3 June
100 9 10 1 0 June 11 Oct. 100 94 100 395% Nov. 115*3 Sept.
No price Friday; latest price this week. tActual sales.

" NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 15

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

Alabama—Class A, 4 to 5.. 109% 111*3 Tennessee—6s. old... 1892-1898

ClassB.5s. 109% North Carolina™-68, old.......... J<fed 6s, new bonds

Class C, 4s.. 100% e do new series

Curreuoy fun é; ;00% New bonds, J&J......... 1892-1898 Compromise, 3-4-5-6S —

Arkansas—6sffund. Hoi. 0 3S . 89

do. Non-HoJford i50 Redemption 4s.

7a, Arkansas Central RR ............ Consolidated 4s.. do 4*38
Loaiidana—7s,00ns 1914 6b 191 Penitentiary 4*38. . 1913

Stamped 4a....... . South Carolina—4*38, 20-40..1933 107 Virginia funded debt. 2-3S...1991 62*4 62%

New conole. 4s 100 6s,non-fund................... 3888 1 6s, deferred t'st reo’ts. stam ped. 6 6%

JNew York City Hank Statement for the week ending New Yorfc City, Boston ani Philadelphia Banks:
November 9, 1895. We omit two ciphers (00) in all cases.

vajniai <€
Banks. . , . o Banks. ghrpﬁus Loans.  Specie.  Legals. Deposits.+ Circh.
(00a omitted.)  Capital;Surpl’s Loans. Specie. Legals. IDejiosits

N, Y. * $ $ 3
Bank of New York.. |$2 000 0 $1, 95917 $12,670,0 $1,570,0 $l 990 O $12,460,0 Oct 12. 135 %884 506. %06 0 60.861.9 86, 287 8 533, 291 2 14.307.3 638,630,7
Manhattan Co.. 2,0801,11 13,141.0 1.210,0 146200 19.. 135.288.4 504,320.3 61.851.9 86509.3 531.924'1 14, ,131,1 632.773.0
Merchants’ 2‘000,0 "954 9" 8, ‘90612 14195 991.0 9,599,8 26.. 135.288.4 502492'8 63.151.7 86.201.3 530.663.2 14.050.3 641.624.0
Mechanics’. 2:000,0 21580 9.778 0. 1,061,0 2.421.0 9.729.0 NOV. 2. 134.011.7 500.691.8 64.208.8 85,851,2 529,862,4 14,452,6 657.284.0
America 15000 23N 17948 39404 22552 206408 o 9 134.011.7 495,923,2 64,4193 86.824,7 527.935.8 14.363.3 586.307.9
,000, ,, , 756.0  4.156. os
10000 32058 23838 7.1504 20999 294550 oOct 26. 69.351.8 176.141.0 112200 7.210.0 162.388.0 8.788.0 92.677.3:
760.0 74,2 1,962 75.2 2680 18660 Nov. 2. 69.351.8 177.315.0 11.198.0 6.260.0 167.189.0 8.790.0 106.158.6
300.0 7,395,4! 23,800 3.240.0 4.617.7 21,303,4 . 69.351.8 176.048.0 11.148.0 6,100,0 106.416.0 8.873.0 109.242.7
Merchants Exckoe 1 8000 1651  aasb 933 o3b4% 42352 BOM%” ssmi03 1113320 620 1112680 83620
Gallatin National. .. 3 ) , ) ) . . 8 . - . . - 3 ) . 5
Bntchers'ADrovers’ 300.0 221, 1,549 180,8 1.63,7 ?ﬁigg N0“v. 2.. 35.810.3 111.725.0 30,5148,0 112.313.0 6.369.0 g(% g%l?]‘.1
Mechanics' « Trad's 4000 370, 2390 1850 2950 273800 9. 35.810.3 111.558.0 30, )50,0 1114260 6.340.0 70,659.4-
Greenwich.............. %888 180, 1,025, 140.3 2043  1.021.4 * We omit two mphers in all these MUre®. ¢ Includi for Bost d Phil
gg\?;ﬁﬁf{ M:{}Q;?kr_é 1;8(?:1% %8(73 z’_gég %%;3 %% fg%% delphiathe item “ due to other banka. ncluding tor Boston an fa.
Stateof New York.. s A 3 R . 491.3 .
Armercan Exchange 5000 244 23813 30840 86880 159159 Miscellaneous and Unlisted Bonds :
Commerce.. 5.000. 3562, 21,364, 658.8 5.049.3 16.703.9
6,136 970.5 774.3 ' 6.009.5 Miscellaneous Bonds. Miscellaneous Bond
6,877 1,540,6 1.236.3 78255 BostonUn. Gastr .certs., 5s. Maohat Beach H. AL.g.4s. 46 b s
2,528 532,1 3930 30773 Ck Jnn.&S.Yds.-Col.t.g.,5s Metropol. Tel. & Tel 1st5s
12.722 1.286.3 25151 13.999.7 C. A l. DevelL gn. 5s...... Mich.-Penin. Car 1st 5s
6,015. 914,7 8018 6.264.7 Colorado Fuel—Gen. 6s.. Mutual Union Teleg 55
2178, 2153 3832 31ie71 Col. &Hock. Coal A X <65 Sg NV 2N S Trelep. gen. 56
5,893, 621.4 686.6 58297 Cons.Gas Co..Chic.—stgn.Ss North-western Telegra h—7s. 116*ata-
15,683, 4.086.3 1.832.2 19.616.6 Consol. Coal conv. 6s.. PeoplesGasAC ) 1stg. 6s.
Irving.. 3,036 285.6 385.0 "2.794.0 Det. Gascon. 1st5a. Co., Chicagg.... 52d @. 6s. i05*ab m
C'tlzen S. 2,842, 468.6 243.2 32220 Edison Elec. 111 Co. —lst 5s’. Tst'cons, [T e 101 a
Na**an.. 500.0 281, 2,473 142.3 517.3  2.993.1 lstconsol old, 5S.............. Pleas. Valley Coal -1st g. 6s. 100%abo .
Market A 7500 847, 4,113 393.7 9316 4.600.2 Co o Bkl n,, lst55 Sunday Creék Coal 1stg 6s. 100 b. .
Shoe & Leather. 1,000,0 32, 3.138 305.6 621.4  3347.7 Equi ¥ cons T U. S. Leather—S.f. deb., g GS 100, D -
Corn Exchange 10000 1205 9157, 15719 9300 102976 Eqmtable LR Western Union Tele 07 b
L0 413 (esr 9330 788 Tsidss  Henderson Bridgedsto. oS Western Union Teleg: i des 7% B
SRR 5L 20802 37130 20080 R A AT e Ann Arbor 9t 42 When iss'd  73%be.
""" 5500 oiae 28477 3'%?%“; 691%%8 316018 Int. Cond. & Ins. deb. 6s.. Comstock Tunnel—no. 4s.. 8 fc
Foorth National 3.200.0 2,038, 18,085, 756.3  4.691.4 185630 Note.—*b” indicates prioe bld *3a” pnoe asked. *Latest price this week
Central National — 2,000.0; 532, 9,650, 729.0  1.942.0 107290
rooondiational-- 3900 820 . 38 g%e0 10380 99510 Bank Stock List—Latest prices this week. (*Not listed.)
First National. 500.0 7,181, 23,043  827.8 4.887. 734" i ; .
T Natinar- 13805 TR s o811 48808 217342 BANES. Bid. Ask. BANES. Bid. Ask. BANKS, Bid. Ask.
at. Exchange 0; < 1,366. . ) 211 i :
BEWENT.....c.coiunne g 250.0j 651 2,868. ié%g %82(7) %%%éé :igg Garfield.......
New Vork County 20001, zztgg 298, 7121 1842 3530% : 120 125
erman merica . H
Oh#*<National. 07 12 16756 13590 41528 28Send 20 rEmwion . 165 i
Fifth Avenue... 1000 1031 6:479 7857 10276 71681 1977 120 Hanover .. 3i2 gso orental
Oercaan Exchange 200,0 ,: 2,684 275.0 5238 32783 . Hud. River.. Park
G*jrmania 2000 631" 3319, £432 3779 32183 240 350 | u &Tlv%re ark......... . 273 300
Coiled State* 500.0 554, 6,336, 541.3 813.1  7.047.7 © 4000 IVing. ... 140 ?38 i
Cincoln,. 3000 567, 7551, 10552 9924 854172 Jrving..e Phenix....
Garfield... .* 2000 623 4360, 7585 9889 59031 — ceatner ! Prod. Ex.*..
Bk '\Hﬁ'mﬂﬂt‘”" 5000 e ided  FOL A4z 1ossy oo 9% 108  ouur
ank o e ron. . : . —————
We#t Side..... .,,,, 2000 29F 21482’ 5830 1%3%% §.045.8 Commerce... 200 Markets Fix] 400
Seaboard. 5000 23 5229 6960 10170 :684.0  Continental. %52)8 q Mechanics’ .. 188
Sixth National WY 28 1754 2ig0  psgp 62889 Com Exch.. Mchs' e ra 150
Weetorn National,, 2. 5801 10/019 5537 18239 .648.0 East Rlver Mercantlle
019, . -642.3 1022390 [ith Ward.. Merck xits'.. 130 136
Fust Nat Brktyn.. 300.0  886i01 5,547 711.4 630,8 5.665.0
Boutiern National . 3888 ta5) el nid oiee  5oes0 E;ff%ﬂ*Ave Merch'ts Ex. 110 107
Nat Onion Bank,... 1200, 415, 777V 7906 1.2476 §0373 FI . Metropolis..
Goarty Nat Rank 80000 18 zife  apy AAS S0oid RSN Nassau 1%0
. T I .Exch'go  1,000,0; 318 3,801, 487.7 3153 3292,0 14th Street. 170 __ N, Ams'dam %gi 240 un’d States
otal............
1,122,7 72,889,0 495,923,2]164,419,3 86,824,7 527,935.8 Gallatin........ 300 ..... N.Y. Oo'nty. West Side.. 280 1
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Active Stocks.

BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

ty Share Prices —not Per Centum Prices. Sales

863

of the Range of sales In 1895.

8 Indicates unlisted. Saturday, Monda Tuesday, Wednesday, Thursday, Friday, Week, .
Nov. 9. Ju-v. 11. Nov. 1%1. Nor. 13.y Xov. 14. Nov. 15. Shares. Lowest. Highest.

Atlch T.A8. i'ei!Bolton) 100 15% 16% 16% 17 17 7%  17% 18% 170{;) 17% %7[% 17% 28,1175?6 58"8}:2. ?2)(32 2%%8'\(}3'? £

Atlantic A Psc " 100 .

Baltimore th|0 (B«<L) 100 *54 *54 56% *50" 58 13 49% Mar. 8 66% Sep){

Balt. Cits- Paas’ " *75% 75* 76 76 «75% 77 76*4 76% 105 69% Mar. 11  76% Nov. 15

Baltimore Traot on “ 25 _ 17% 17% <17% 17% ‘17% '17% *171% 18 100 14% Jan. 28 21% June 17

Baltimore Trao'nVfiPAIL). 25 17% 1% , 17% _171% 17% 17 % 18 1S *17% 18 177 18 756 14% Jan. 30 21%Jane 17

Boston* Albany(Bottom). 100 20.?. JC8% 209 203 206% 2i'8% 238% 208% 208 % *208 203 3d 206% Mar. 13 213 July 10

Boston A LoweIY too &ifi *206 *200 *206 *206  20H 196% Jan. 2207 Oot. 3

Boston A Maine 100 176% 177% ,177 177 *177 174 177 176% *177 178% 178 178 154 160 Jan. 2 180 Sept. 9

Central o{ Mass. 100 12 12 7 12% 13 13 ,*11% 12% <11% 12% *12 13 29 5 Apr. 13 May 13
Preferred 100 o 56 57 *45 47 48 Feb. 28 60% May 14

Ohio. Bar. AC|0 tn. 100 92% 83% 83% 84 84% 85% 85% 86% 85% B86% 85% 86% ﬁ%?)% 69% Mar. 4 92% Aug. 28

Cnle. Mil A It. P.iPMJJIOO 72" 73% 74 75 71% 75% 75% 76% 75% 76% 75% [S% , 54  Mar. 9 78% Sept. 3

Cho O. AG .vot-t-e. “ 50 13 13 13 14 13 1%% 15 15%  15% 15% 15 15%  2.630 11% May 11 17% Sept. 4

ST SR B L A B A AR

Electric Tract['n “ 50 o V1% 0 Nov. an

Fitchbur |>>re¥ .(Bottonj.100 92% 92% 92 92 92 92 *92 93 93 93 93 93 101 82% Jan. 11 98 Aug. 23

Lehigh Vgalley Nthita] 50 331 39% 39% 40 40 40\ 40\ 40" 40% 41% 40% 41% 3,845 27% Mar. 8 43 SeFt 3

Maine Central ¢SC|on).lOO 130 130 134 134 114 138 *135 137 71 125% Jan. 7 140 July 8

MetropoCn Trac.f (PAG).100 100 100 104% 107 1073* 110 109% 110% 110 | 2% 111 112V 13,964 81 Apr. 2 112% Nov. 14

Mexican Cent'l (Bmtong 100 *U% n% Nn% 11% n% 12 12 12 *11% 12 n% 1178 1,160 5% Jan. 31 14 Sept. 4

A I S S O A R
Prefened. 100 7> Lo 1510 . — ° ov. ct

NorthernCentrai (Ban) 50 70% 70% 70 70 70 *70 70 39 64 Jan. 29 70% Juue

Northern Paciflo (Bhiia./lOO 4% 4% 4% 4% 4% 19 4y  A*« 4% 4% 4% +1330 2% Jan. 30 7% May 13
Preferred 100. *15% 10% ___ ..., *16 10% 10% 16% *16% 16% *16% 16% %%% 13 Feb. 27 25% May 14

Obi Colony__J Bottom/ 100 178% 178% 176 176% 178 178% «178 178% 170 H 1704 170\ 178% 178% June 1 182% June 19

Pennsylvanla iPhita.}. 50 52% 53 52% 53 53 53% 53% 53% 53% 53% 53% 53% 2,64 4S% Jan. n. 67% Sept. 4

Peoplé’ Traetion “ 50 50 56% 55% 57 57 57% 56_. 58 *57\ 58 57% 57% 1,215 43% Jan. 25 69% O 11

Phlla. A Reading. “ 50 5 'xjc 6% 0% 6 6% ‘?Zt*l» 0% 0 or* 5% H 34,250 3i318Mar. 4 113 eSept 5

Phlladelpb Trae. . 50 571 b 73% 71 73 73 74 74 3% 7% 72% 7<? 4231 71 Nov. 11 99% Jan. 2

Union P acific.Bottom).100 «% 9% 97* 9% 10 10 ¢ 10% 10% 10% 10% ‘10% 12 351 8 Mar. 12 17% May 10

nraeellaneoaa Stocks.

ijm.Suipr Re&a XIBotlm)---- 99 100% 98% 100% 99 100% 99% 102 100% 102 99% 101 39,473 86% Jan. 120% Juuelld
Preferred 98 os* 9717. 94 96 97% 99* 99 99 98% 99 1,471 90 Jan. 107 Aug. 1

Bell Telephone™. 100 19f% 200 198% 190 199% 200 199 199 199% 20 » ~ 199% 199% 437 175% Apr. 210 May 20

Bo«t. A Montana. 25 05 06 85% 70 74 72% 75 71% (4 71 73 47,902 33% Jau. 99% July 30

Butte A Boston . 25 uw 14% 14% 15% 15% 10 15% 16% 16 L7% 10% 17% 15,285 9 Mar. 23% July 31

Calumet A Hecla 25 305 305 305 305 305 305 305 30> '305 309 3*%3 3%8 27|229 JMalrr_ 38(1)0/ ju Iy 21523

Canton Co ....... Balt.)AOO u b Jan.

Consolidated G»* ( - ) 63% 63% 63 03 02% 83% 63% 60% 00 60 59% 59% 1,533! 59% No}r/. Qot. 29

ffiee.Wor. Bat' yf(PAlfm) too 35 40 30 m 38 42 42 42% 41 43 43% 45V 15193] 26 Jone 5% Oct. 19
Preferred f 100! 35% 33 31 30 39 42 43 43% 44 44 45 40 6,169 23 Apr. 70 Oct, 19

Erie Telephone (Bot|on) 100 60 60 54% 00 89% 00% 01% 61% 02 62 62 02 842 15% Feb. 69\0O ot 18

Oecsral L'e 30% 30% 29 30% 30% 31% 31% 32% 32 32% 31% 32% 3,9J4} 25% Mar. 41 Sept. 9
Preferred - 100, 62 62 02 62 02 62 *62 64 87160 Feb. 72 Ju 3

LarasonSloreUer “ 50 °20% 20% 20% 20%; 20% 20% 20% 20% *20% 20% <20% 20% 201; 20% Nov. 25% Apr. 16

Leh''b Co MASav./BMla.) SO 10 40 *46 1 47 47 46% 47 46 46% 40 40 10% Mar. 49% Sept-. 5

K. E Telephone i Motiont 100.* 87 80 ss ' 60 00 86 86" 86% 88% *80 86** 43 66 Feb. 91 July 15

Untt'dOa Im Vi/*g /a> 50 63% 91% 1% 81% 84* 46% 86% 80% 86% 80% 03% 86*t 6,185 67 Apr. 93% Oct. 28

Wessbach L ?. 5. 67 11 8<i% 69% 71% 78 70% 75% 70%1 7% 77 17 434 36 Mar. 28! 93 Oct. 23

West End Land (Bottom) *2 0 a%  *2 2% 2 2% *2 8% Jan. 30, 3»« May 4

* Bid attsd asked prrce* no tain w&*jinadd.
Inactive Stock*. Bid. Al Inactive itockt. Bid. Ask. Bonds. Bid. Ask.
Vrittt to) Hovtmtotr 15, Boston United Gas, 2d to. 5».. 1939 i 52 53 People'* Trao. tru»tcerta 4a 1913 93% 91

Atlanta A Charlotte (flail.) 100 £0% Burl.AMo, River Ere npt 6» JAJ 1116 !lle% Perklomen, 1st aer.,5a 8, Q— 101% 102

Beaton A Providence tflotloo).ICO 864 265 Non- exempte* 1918, JAJ 1100 ;107% PhllaA Erlegen M 5g I920 AAO 117

Camden A Atlantic pf iTtlai Ml 42 Plain 4a....ieen, 1910,JA) 1797 100 Gen, mort, 43 .............. 1920, AAO 103%

Calawlaaa . 50 2 2% Chic. Burl. A Nor. 1at5.1928, 'AAO 104%,105 Phlla A Read. n8w 4 g,, 1958, JA) 79 79%
let preferred.. o 50 50 51 2d mort. 6* 1918, JAD 5 98 99% lat pret. Income, 5g, 1958, Feb1 31% 31%

50 SO 55 1 Debenture 6«, .1896,JAD } 99 ,100 2d pref. Income, 5 ¢, 1958, Peb. 1 17 18

Chicago A We*tMIcti. |/k|fen) 100 16 10 Chic.Burl. A Quincy 4¥1922 PAA” 94% . 3d pref. Income, 5 g, 1958,Feb. 1 11 11%

Connecticut * Pace., 142 143 fowa Division 4a 1919, 'AAO 97 1 ] 1933, AA

Connecncut River 100 240 250  Chic.A W.Mtch. gen. 5*. 1921 JAD 79 «Q L MOTt 7 € 1911,JAIR8% ~
Conaol. Tro 2 0f N J. t|PAt|a) 100 r+_ 20% Consol, of Vermont, 5a. 1913, JAJ 89 Control, mort. 6 g..........1911, JAD

DelawareABonndBr. 100 161 Current River, let 53.1927, AAO 70 Improvement 69.. 1897 AAO; 104*

flint A Pere Man,,.. (Bottom).100 13 15 Det. Lana.AN or n M 7a 190 7 JAY  72% 75% Oon g «tamped 1 2, AN 99*4
Preferred........ & 100 35 38 Sastern fet m 69.1906.M A8. 5119 121 Terminal 5¢, ....... 1, 105

. 50 51% 32** Free Klk. AM V Iat 65.1933, cu.l. <129 132 Phil. WIIm A Balt 4« 1917,A 115
Preferred f........ 50 — __ 1k C C A Serg Iat Sg 1925 AAOL 70 77% Pitta. 0. A»L Lt 7a...1900. FAA 114%

Hunt. A Broad Top, 50 31 KC n.0«¢, 1928, MAN § 97 99 IRoche*ter Railway, con. 5* ..1930! 101
Preferred........ 50 K.C, MetnA Blr. I«L2a,1927,MA» ‘63 8chuyl.R.E 81de [*t5 g.1935 JAD 111 112
bref d IlnSE 018 %é Ir_( Rock A F(% gS IJ(E 7AC1I30,5733A%90795JAJ18322 Union Terminal lat 5a.......... FAAI

reterred....oeceens oc e a..1905,JAJ 90 97

little Bekuvtkits,. ... iFham) 50 04%_, Louie,. Ev A8t fe, Ut(6g|92e AAOII07 103 1A U~tIM fN K ASrooyMA i1122 124

Mine BUi A 8. Haven 50 i Ot 9 95 ] Baltimore Bolt, lat. 5a.1990 105 105%

Eecptehonling Val..

2d 2%-4a, aaaaA. 1

o 2M., 5—6 g 0
" 50 "5'4"’/4 ........... Mar. H. A C?nt 6a....1925 AAO 4107 ]109 ° Balt. C. Paaa. lat 5a.... 1911, MAN 113% 114%

107% 107%

(forth American Co.. " 100 Mexican Central,4g...1911,JAJ } 67 08 j Balt. Tractron lat 5a..1929, MAN 108 109
Worth Pennsylvania. 50 84% I taonaol.lnoomes, 2'g, non-cam,” 21w: 22 ]I Exten. A Impt-Sa...1901, MAS! 10i% 105
Oregon Short Line.. IM ni/,100 9%: 8% 2dcon«oi, incomes. 35. non-cam | 10 | 10% No Balt. Dlv., 5*........ 1943, JAD  !1U% 110%
Pennsylvania AN. hrlo/ SO 38 N.Y.AN. Eng lat. 7a,1905,JA )" 123% 124 Baltrmore A Ohio 4'a., 1935, AAO 103%
Phlladel A Erie.... 50 26%  1stmort. 6a.. .190 114% 115 i PItU. A Conn,, 1925, A;

Rutland ... (Botbm).100 1% _2% _2d mort. Ga. *113 114 Staten Island, 2d, 5g19 20, JA)
Preferred.... 70 ;71 _1920.AA0 106 107 Bal.AOhlo8.W . lat 4%0.1990,JA) 112 115
Southern... .. fisaJLlloO 11% 12 ; ICapeF.AYad. 8er.A, ,60,1916, JAD 70 ..
Preferred o 100; 1902.MAN l*aw 111% eriea B., 6 g 1916, JAD 50 60
Weat End...... (Bottom/ 50 69 1898 FAA 5100 101% 8erleaC . .6 48 53

Preferred..,,..... M 50 93 Cent. Ohio, 4% Af
United Co*, of N.J. (PMkto/Ioo 239 %'240 JAJ too OnL Paaa., la 110
Weat Jersey .. 50! 58 _ m! Atlantic C|ty I«t 5» 103 'City ABull, lat 6a.. , 111 112
Wttt Jersey AAtIan M 50: 20 BEvidere Del B« 2, JAD Chari. Ool.AAue.ext.5a.1910, JAJ 107~ 108%
W eetern “ 100’ 3% Buffalo Ry. Con Ia!, 5a ............ 1931! 104 |105 Col. A Greenv., lat 6-08, 1917, JAJ 113% 111
Wlaconstn Central (Bottom/ lot* 4% 5 atawisaa, T* s 19 FAA 110%!........ Ga.C*r. A Nor. lat5 ¢..i1929, JAj 86 88
Preferred.......... 100 hoc, Okie. A Gulf, piior I|en 0*.. 105 105% Georgia Pac. lat 5-65,.1922, JAJ 115 115%4
WorCatNaartAKoeh “ 100 112 120 Cttixena*8t,Ry.of luii.,con.5e.1933 ... 99  North: Oeut. 6«.. 1900, JA. 111 111%
wiscauuDkoc*. Coiumb. St. Ky,, 1st, con. 5a..1932 e JA i10 117%
Alloues MIn’g.aaatpdfBoafonl. 25 % i Coltuub, O.Croaatown, lat}5a.193»! . Series A, 5a . 115
Atlantic Mining...... 25 17 17% ConsoL Tract, of N.J~ lat.5a.1933 86% ....... 4%a 103
Bay State Gasf “ 50 10% 10% Del. AB'd Br'k, 1st, 7a.1905. FAA 123% 120 Pledm .AC'Um. iat, 5_}:; 19U, FA5 101%
Boston Land........... “ 10 4 5 -EastonAAm |atM . ,52.1920, MAN| 107% . Pitt*, AConneIIs lat 7a. 1898, JA,;: 108 108%
Centennial Mining b 10; -15 -25 ; Elmir. AW ltu.1st.62.1910,JAJ." 117 Bonthem, 5a 94, JA ) 90 97
Port Wayne Elect.il.  “ 25 1% 2 ' Heetonvllle M.AP., con. 5a..1924 110 Virginia M|d 114
Praskllu” Mining..... “ 25 14 15 Hnnt. ABr'dTo Con 5a '95, AAO: 107 2d Series, 6. 117
PrencltoTn'aBay Vv s. « 5 ,1 2 1Lehigh Nav 4% 19140 "111 i 3d Series, 6a... 1916, MAr 113
TUInola Steel.. 100 Va 79% 2d 6a, ..1897 JAD! 102 4th Serles 345 35
Kearsar M,n,ng, % 25 17  17% Genera o 4%a, 9.1924,6— 103%...... ! 105 106
Osceola%\/lrnm ....... ‘e 25 £0% 27 1lyehlgh Val.Coal lst5a,g 1933JAJ ... 102%! West Va C.A P. lat, 69.1911,JA, 110 112
Pullman Palace Car. " 100 165 167 Lehlg]h Valley, let 6a...1898, JAD 108 ....... t'L N.C. ConsoL’ 6g 1914, JA, 115% 116*4
Fenii*ytvanla Steel.. (/ ’Ada)loo 45 48 2d 1910, MAS 133  131% WIIm Col. A Aug., 0S..1910,JA1 lie 119
Preferreds......... 100 75 TO .1923,JAD 128 1 *hCEU,ANBO'trS.
gurncy Mining. ..... (Bottom/ 25 113 125 1Newark Passenger oon. 5a...1930 104%!.. N Baltlmoro Water 55...1916, MAN 121% 122
amarack M |n| g.. 25 134 135 North Ponn. lat, 7a....1896, M 10 . .i Funding 5s 1916, MAN
Water Power......... «“ 100 | 106;  Geii. M. 7S . 1903,J 1 .. Exchange 3%5S....e. 1930.JA) 106% 106%
Westrnglr Klee. AM.. " 50 35 35%  Pennsylvania gen .6a,r..1910, V 3 R V|rg|n|aiState 3a,new.1932, JA) 73% 74%
Ptnl. cumulative. %o SO 54% S3 j Condol 6s,c .1905. Var, 120%, .Funded d 2-3 e 1991, JA] 02 i 62%
Conaol. 5a,r. 919, Var; 118 |. . CIJesapcaxeGaa 6s__ 1900,JAD 108% 109
AV?20°pnM  ? ™ r nig.,1980.JA) 78% 79%  Collat. Tr. 4% g 119%?6: AD; 106 oon»oIGas 6a . 116 116%

Boston United Gas 1st’5

< 27% 28 iPa AN.V, Canal7a...
389, A0 S 200 58 JPBANY- S }

" Price include* overdue ooopooa. Unlisted. And accrue
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NEW yOUk STCX:K EXCHANGE PRICES (Contlnued)—ACT1VE BONDS NOVEMBER 1

5 AND
(JLosm g

[Vor. LXX.

FOR YEAR 1895.
Range (sales) in 1895,

gk Pi !d Range (tales) in 1895. Railroad and Misobl. Bonds. IIntené NPOVrIC]e_S Lowest H ghest
1J8IMB* )HDS'iI!’etnodj " 15, Lowest. 1 Highest. MA(;\| . O/b. west. o4 s 't
—] — ob. 83 Mar. ept.
QM| deb g 1990 11 b119 Nov. 111 Als Mg Pac Ist.oon., 6 g— 1920 AN 17 103 Mar 114 oot
Kl,_,_l_l', W*LI n s |g 70 b-l 62 Mar. 184>4S0pt. y S T02%b. 100% M 106 June
p.*KP.-10< N 19 J Pao. of Mo.—1st,ex, 49.1938 F A A 6 Mar.
g4 %iaM Utin SLpe BOA ¢ 2779 1 16i9 Mar. [t37% Sept, 20 XL, 5. 938 J A J 107%b. 103" Mar. 108 June
New I'eo0. 4*, when 185Qun . 811  70® Nov. St.L. A|r Mt.istext. 58.1897 E A A 101%b. 100 Mar. 103% Jan.
L T 0 b. 47% Nov. 20,7 Qoveooseneeeeeoeeeoreen 1897 MAN 101=hb. 101% Nov. 105 Oct.
CairoArk. ATexas,7g.189* J A D lg%g//ob %710/ Rllar lggoo/}a é\IO\t/-
Gen.Il'y A laud gr.,59.1931 A A O 0 b Apr b Sept.
Mobile A Oyhlo—Nev% 6 gg 192* J A D 120 b. 115 Mar. 121 Aug.
General mortgage, 4s— 1938 M AS ~ 64% 62 Mar. 69% June
Nash Oil. A St. L .- 1st,7a.1913 J A J 132 b. 130 Mar. 133 Oct.
ConSol., 59 . ovvresiriineee. 1928 A A O 103 a 98%Apr. 106 Sept-
N TRER M S IR0 AN, (8 122 W 150 St
entral—Debtext.4s -
1St, 00UPON, 7Sumvererernerene 1003 J A J 123 b. 120% Jan. 126 June
Deben., 0s, ooup., 1884..1904 P\I}lARI 1070 b. 105% Apr. 1103/0 Aug
nprigage. 1987 13900, ko, nau. N.Y_ A Harlem, 7nreg1900 MAN U4%b. 114 Nov. 119% Apr.
he h.*W.8.,con. o o Var- R.W. A Ogd..eonsol., 58.1922 A & O 117%b. 113% Apr. 119% Sept
- mortg»gesa %gzlgw [D2%b. 85 Mar. eNov. . West Shore, guar., 45— 2361 J 107 103% Feb. 107%June
Am. ||)c Kk~ (me ( A 107 b, 101% ng 107% Sept. N- Y.Ohio. ASt. L .-4g...1937 A A O 103 = 101% Feb. 107 Sept.
central V »d68.1898 J & JI T 1130 peh D72t N Y. Lack. A W.—1st, 68.1921 J A J 135%b. 131 Mar. 136 June-
Cbe«. A Ohio.—Her A. 0g.1908 A 0D pr. Construction, 5s.. 3 FA A 117%b. 113% Feb. 117%Sept.
NYLEAN TR Ti e WA G e iz d, Do
2d consol., 6 g..cceceveennnn. . b Feb. b Sep
Long Dooic.oonsol., A AQ 132 b. 126 Feb. 135 Sept
N. Y. N. H. A’ H.—Con. de ctfs A A O 136 a 135% Nov. 147% June-
. 92 %b. 95% Aug-
v o AlllSals 8190 % 102 1 90 Mar.101  Aug. N Y. Ont AW.--Ref .4s,9. 1992 MAS (77 88, Jan  23% fud
f Consol., 1st, 55,9............ 939 109% June y
nhis Hurl* 0-Con 7u 1903 J * J120%b.,U Mar. 123% June N.Y.Sns AW. —|St?ef 5B |g37 J A J 100 b 108 Jan.
& A N1605e P Y8a0sWikr. 1557 & g- 95 June
. . e e 1918 6 Mai. St “\idland of N, 3,650 . 1010 A A O 116 a 114% June 119 Jan.
invertible 5» 1903 M& 8101 b. 98"8Mar.109 Aug. 65 b 0, 70 Apr.
Norf.A W.—100- year 55 ,g. |990 JAJ 48% Feb. p
Denver I>ivision 4 922 F A a9513b 93~ Fob. 97 July  No.Paoiflo—1st jooup.,6g.1921 J A J 117% 112 Feb., 119% June
N«JrJknKxteu8io I927|M& N 90 86?78 Feb.  94% Sept. General, 2d, cou 6 1933 A A 0 103% 81% Mar. 104 Sept
llan.A'8t.JoB.-Con8.,62.1911iM& 8 120 b. 115%Mar. 125 Aug.  ZSnera, £6.Coup- 8 0. 1998 70 4 5 =75 40% Mar.  74% Sept-
,hi. a E M—1st,af.,68.19071 A D HS~b. 114 June ;i1, % May P 30 00up-, 80, JAD 379 :
Consol, mortgage, 59..-1989 37% 24 Jan. 45 June
intol 6k A93LIA A O 124 b. 121* Apr. 127% Aug.  Eoi'{Pict gold notes, 6s.1898 MA'N 80 b. 70 Mar. 89 June
. consol ISt 55..1937 M &N' 101% 96 Feb. 101 Sept. Clilo. A NgPao 1st, ‘501940 A A Ot 45 137 Jan. 151% Sept
CwiXiEX-W.5¥1982|>1*N tygifl 177 Mar 11l Ot St S AR5t gub1931 F A A 48 a 138 Jan. 151% Sept-
Income,5a............... 1982 ~Opt. a o U9 No. Paoltio & Mont—5g..1931 MAS 140 30 Mar. 41 May
Chblo.Qatt L. A6.—le -1937 3 .38 90 June  90%June N pacific Ter, Co.—6g,..1938 J A J 106 96 Jan. 106 Jul
Chio il ABCIP —con, 751906 A J 12796b. 125 Feb. 120% June i8S Uo7 %75 1858 3 A J 107 D. 106 . 108% June
1st,SouthwestDIv., 6b..1909 & J 117%b. 114% Mar. 119% June 5pi0 Sy thern_15t,6¢.. 1921 A D 92 81 May 96 Jan.
Lst,So. Mina. Dlv ,08..1910 A J 118% 118 Mar. 119 June ol B0y nro oo e 4 .1921 MAN  32%b. 29% May 52% Apr.
1st,CS.<SPao.W.DiV.,5e.1921 A 1* IIG%b 109% Feb. 116 June gage 1% JAD 93 Y 1010
* AJ 104 Feb. 110 Aug. i ©regonlimpr.Co.— 1910 92 Oct. ct.
Chic.* Mo. Riv.Dir.,58.1926 o 9 Consol., 5 g. 1039 A A0 36 b. 35 Nov 55 Mar
Wise. A Minn., DIv., 59 1921j3 A 1 113 b. 107% Jan 113  Got. ore.R. ANa 1900 J A J 110 b. 108% Jan. 112% June
Terminalie g.....- ... o11 A J 112 b 108%Feb. 112 June Of&R A Nay. %1955 3 A D 190%b. 173 Jan. 103% Au
Men. M. Ag. SeriesA 1989 J A ) 96%a. 87 Feb. 96% Aug. ,CONSQS i 058 5 5 113 Th0% Jan.  116% June
M|I AN r—lst,eon,,68.1913 J A D nii)%b.!116 Jan. 120 Feb. 0g., p o .
0 9 Peo. Dec. A Evausv—eg 1920 J A J 104 b. 92 Feb. 103 May
Chip. &N. W —Consol. 721915 Q—-F | 140%a. 138 May ;143%Jan. " Di 6g...1920 MAS 103%b. 93 Mar. 103% Jul
Coupon, goal, 7a-—....1902 J A Di 123 119% June :123% Feb. Za’ans"t lvision, 6 9. To26 MAN 40 a 22 reb 137 Octy
S,nkmgmud 58 71929 A AO 114 a 114 Juno'l20 Jan PhlerRgagcf—cg'"""li ----- 1958 J A J 87%b. 67 Jan. 89 Oct
3inking fund 1929 A A0 108 106%AMpr. 11296 Aug. TS T ey 9 1958 31%  18% Mar. 41% Sept
Blnkiugrund, deben 5519331 4 N b. ay 112% Aug. stpref. income, 5g........ b Mar. Jozept.
104% M 108 J 2d pref. inoorne, 54g........1958 % 9% Mar. 25% Sept
25- year_debenture 55...1909 M & N o May an. 3dpref. income. 5 1958 0 6% Mar. 19%Sept-
Extension -1s.....— 1926 F A 98% Mar. 103 July- o 20Rrer eome. 15 1oty 3 81 b 80 " Apr.  88%Sept
Chlo.R I APae.—6s.,coup.1917 J & 126 Jan. 1319 Oct i S Western—1st, 4 §.1939 J " 83 &, 79%June
EXtension and col , 5s.. 1931 J & 100 Feb. 10706 June RioBr, Western ast .t 01958 MA N 61 a 185 Peb. 168 Au
30-year debenture,5s...1921 M & 88 Mar. 100 Am St LOAS TFS ﬁ% _OlgB 1968 MAN 113 111% Ae it Aug
Spic. St BM. £ 0.—65...,1930 J & 122 Feb. 129 May SGb iaesc s 1906 MAN I12%b. 111 Mar. 118 Aug.
evelan anton.—5b ) y 6 ClassCuoiiniis I . .
C.0.C. A 1—ConBOL,7 g.1911 J « 122 Jan. 135 Sept. General moztgage 6g.. lgg%i L9 b 102 Jan. 112 June
General oonsoL 6g. 1931 J 119 Feb. 125 ons. guar. 4s, g.......c...... e ar. 00 p
*St.L 74 Mar. 84% .]u St. L. So. West—lst 4s,9,1989 M AN 74%b. 62 Jan. 82% Oct.
0. C.O. L.—Peo.&E.,Is.1910 A A O y IAg 31 0 20% S
Income, 48 ...1990 April. 17 Apr. 28%July _2d.4s.9. lncorlye ...1989 VAN 135wb 16% Jan 1230/036pt
001. Coal A Iron—6g.....1900 F A A 92 May 101% Oct. St.P.M.AM.—Dak.E 1910 6b. 115 May bJune
110% Jul 0 1stconsol., 6g.. ..1933J A J 122%b. 115% Mar. 124 Nov
Col. A 9th Ave. gu. 5s5,9... 1993 M A S 6 July 115% Aug. ¢ b 3 A b : 106% Oct
Ool.H.Val.ATol.—Con.,59.1931 MA 8 85% Oct.  95% Aug. redu 4%g.. =140 106 b 100% Jan, KRS cl-
General,6g.......... 1901 J AD 88 Jau, 98 Apr. _MontanaExtension, 49.1937 95 a 84% Apr. 6 July
Denver A KloGr—Ist 17§.1900 MAN 112% May 118% Oct. 8anAnt.AA.P.—lIst,4g.,gu,’43J A J 61 52 Jan. 68 June
1stconsol., 4 Q..cccoeueeen.n.. 19364 A 1 79 Jan. 94% Sept. Sav. Fla. & West. —lstag 1934 ﬁ/lﬁl@ Tl40 b. 112D Jan 1170 Jan.
Dnl.So. 81* A AtL—Sg 19373 A J 90 Feb. 101 Oct. So.Car. AGa—lst,59....1919 95%a. 94% Nov. 98% Aug
Ft. W. A Deuv. Olty—eg 19213 A D 65 Feb. 74% Sept. So. Pacific, Ariz. —6g 1909-10J A J 97 b 860 Mar. 101% June
GiU.U.ASanAn.-M.AP.1).18t, 53 MAN 90 May 94% Oct. So. Paolflo. Oal. —6% .1905-12 A A O 111 b. 109% Jan. 115D Sept-
Gen. Electric, deb. 55,9 JAD 87 Jan 93% Jan. 1stconsol., gold, g 1937 AAO0 92 88 Feb. 95% Aug
Hous.AT.Cent. ,gen. 48 g I92I AAO 61 Feb. 74% Sept. So.Pacific, N.M—6g....1911 J A J 105 b. 99% Jan. 1100 June
Ilinois Central—Is g 1953 MAN 98 Jan. 105 Sept. Southern—ist cons. g 55.1994J A J  96% 84% Jan 990/0 June-
WesternLines, Ist,45,G.1951 F A A 102% May 104% July  E.Tenn.reorg. lien4-55.1938 MAS  93%b, 79% Feb. 94% Oot
Int.AGreatNor —I1st,69.1919 MA N 117 Feb. 122 Aug. E.T.V.A G—ilst,7g...1900J A J 112% 111 July 116 June
2d4-5 .. 1909 M AS 67% Mar. 84% Aug. CoN.5Q e, .1956 MA N 107% 102% Feb. 111 Sept
lowaOentral.—1st,5 K....193S J AD 84% Mar. 96 Nov. Georgia Pao. 1st5-6s,9.1922J A J 114 b. 107% Mar. 115 June
Kings Co. Elev. —lst Sg 19253 A J 68 Jan 85 May Knoxv. A Ohio 1st6s,9.1925J A J 114%b. 111% Mar. 1163/0 Oot
Laclede Gas.—1st.,09....1919 Q-F 90% Feb 93% June Rioh. ADanv. oon. 6s, ,0.1915J A J m122 a 118 Jan. 122% June
Lake EneAWest—Sg 1937 A 3 112% Jan. 118 Sept. West.No.Oar.Istoon.6s ,g1914J3 A J T15%b. 109 Feb. 116% June
L-Shore.—Con.op.,Ist, 75.19003 A J 115 July 118 Jan. Tenn.C.l1.ARy.—Ten.D., |St6_(7JA A O 94%b. 77 Jan. 96% Oct
Consol, ooup., d.7K... 1903 1 AD 122 June 124% May Birmingham Dlv., 6 g...1917J A J 96% 78 Mar. 99 June
Lex. Av. A Pav. F. gu.5s g 1993 M AS 110% June 115 Nov. TexasA a0|I|o—1st 59..2000J AD 89 83% Jan. 94% Sept
Longlsland.- 1stcon. 5g 1931 Q—J 117% Jan. 123% June 2d, Income, 5 g....cceevenne. 2000 Maroh  23%b. 21% Jan. 32 Sept
General mortgage, 49 .1938J3 A D 95 May 102 Aug. ToL ‘Ann Ar. A N. M.—6 g.1924 M AN t 92%b. 175 Mar. 195 Oot.
Louis. A Nash.—Cons., 78.1898 A A O 107 Apr. 110% Mar. Toledo A OhioCent,—5 g.1935J A J 110 b. 107% Feb. 112% June
NO A Moblle 1st, 6g 19303 A J 115% Feb. 122% Sept. Tol.8t. L. AKan. U—GQ 1916 J ADt 78 b. 57 Feb. 181% Oot
69..1930J A J 103%Mar. 108 July Union Paolflo—6g ..1898J A J 109% 102% Mar. 111% Oct.
General,6g.............. 1930J AD 114 Fel 120 June Ext. sinking fund, 8. 9M A S .99%b, 89 Mar. 101% Aug.
Unified, 4 g ...... 19403 A T 71% Mar. 85 June Collateral trust, 4% 1918 MAN *t48%a. 138 May 163 Aug.
Louie. N. A. ACh. —lst 681910 1 A J 6 Jan. 113% May Gold 6s, 00L. trust notes.1894 F A A 96 83 Feb. 99 Sept.
Consol,, 89 .......... 1916 A AO 93% Feb. 106% Sept. Kan. Pao.-Den. Div.,6 9.1899 MAN 113% 103% Mar. 114% Oot.
Louis.St. L. ATexas.—60.1917 F A A 55 Feb 60 Ju?y Istoonsoi., 6 g ...cccecenine 1919 MAN * 79 62 Feb. 187 Oot
Maubattan consol. 4s____ " 1990 A A O 96 Jan. 102 Aug. Oregon Short Line—6g.,1922 F A A 107 t87% Jan. tl07%O0ot-
Metro. Elevated.—1st, 6 g.1908'J A J 118% Jan. 123 June Or.S.L.&Ut'hN.—Uon. 59 1919 A AOt 61 39 Feb. 164% Oot
108 May 109% Oct. U.P.Den.AGulf.con.,59.1939J A D 39 32 Feb. 46% Sept
Mlob. Cent—lst cons.,7s.1902 MAN 118% 117 May 122% Sept. U.S. Cord—1stoOL, 6 g.,1924J A J141% 35% June 64 Jan.
I Consol., 5S.....cccccecvnineenn. 1902 MA N 106 %b. 106% Juno [Il July VirginiaMid—Gen.M, 55.1936 M AN *100%b. 91% Feb. 104 Oot.
ilk LttbeSII &W.—1st,69. 19 1 MA N! 129 b. 127% May 135 Aug. Wabash—1st, Sg ..1939 MAN 1 104% May 109% Sept.
Exten, AImp.,5g....c..... 1929 F A Ai 111%b. 109 Apr. 115 Jan, 2d mortgage g.. 9F AA 77 63% Feb. 81 Sept.
Minn. ASt L.—1latooh.5s ,0.1931 MA N 101 b, 99% Nov. 104% Oot.  West. N.Y. APa. ~1st,5 g 11937 J A J 109%b. 102% Jan. 111% Oot
MO0.K.& E —lat5s g,,gu 1943 AAO 91 b 8 Jan.  97% Sept. Gen. 2-3-4s, gold... 1943 A A O 46%b. 45% June 50% Sept
M.K. ATexas.—1st,4s,9.1990J A D 87%  79% Feb. 91% Aug. West. Uu. Tel—Ool.tr. 55.1938 J A J 109% 106 Jan. 111% June
Sd, 4s, g .. ...1990 F A A" 62 b. 44 Feb. 69%Sopt, Wise. Cent. Co.—1st, 5 g..1937 J A J t 54% 44 Mar. 164% Septa
¥ indicates price bill; “a” price asked; therange is made up from actual salesonly. *Latest prioe this week, t Trustreceipts.
NEW VOUH STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—NOVEMBER 1Is.
SECURITIES. Bid. Ask. SECURITIES, Bid. Ask. SECURITIES. Bid. Ask
Raur ne! Bonds. Balt. & Ohio—5s, :fid..........1925 112 Buff. R'jeu. & Pitts.—Gen.,58.1937 97 99
3 «Jjae. uiort,., gold, 5a...........1988 115 Rooll.” P, Isl, 6S..cccce..... 1921 123 125
(G’Er[:anae* :
Alabin uar. 1928 94 100 W.Va. A eitts. -Ist, g. D59 .1990 “108 BRf?Ogc.S& Plttsh—Clonts.é.st, 68]1.8%:% 122 123
. squeh.—1st, 5s, g__ 1913 ...
AT A Sd is. 8Ia$|S B. 1989 B.&0.8 W 1Ist.g, 4%,..1990 u usqu 9— *108J* 109
. Isi L.Lou—ist, @ 1855 * e 121is %inglghhﬁo Reor.l—tlst,s %ggg *103 CMonsoJ<k8é$oEat ltrtus7t 5s.. |19923;1
. st 1936 ... une.—1st,s.5s,gu. inn —1st, 7s, gu.
w, o_!,ga.6a19071 ...... Brooklyn Elevated—24d.5s...1915 75 77 lowa C. & W est—1st, 7a....1909
latoQincome... 1910 3 Seaside &B.B.—Ist,£.55,£7U.1942 * | O¢d. Rap. I. F.&N., ist, 65,1920 *10113 -.....
Ut.Sa.Par* B.19191 119 121 Brunaw 'k & Wo—Iut, a’ is, 198~ =t L I"oot —




November 16, 1895.]

THE CHRONICLE.

NEW ¥088. STOCK EXCHANGE PRICES.—INACTIVE BONDS—/'Continued)—NOVEMBER 15,

(SECOBITIES,

aOhio-Ool.*asuM
Oat. KB. 3 Back. -Col. jf.5a.193T
Centof H.J.-Conv. deb,, 8a.1908:
Centra! CarWe—
Gold »B>la, B»
Gold bond*, 6a
San Joaquin Sr..
gold Oft.
Land cant Se g
Cat & O. D|v.,ext .
West. PaelBe—Bomia. S#—---»1899)
No. Railway (Cai.i
50-year 5» 19
CUea. A O.-Pur. M. fund, 6a. 189s,
rai™ Valley—let, ¢, 5«---10401
Warm Snr. Vat, 1st, *. 5s..1941
Cue*. 0. Aeo.Waat—1st 6s,8.1911
Id, 6S.. .. 911
Ob.V.—8en.eoa,l»tMSti,g,5*.1938;
CUna AAlton—8. V., fl«— 1903’
onis. A Mo. Kiver—1st, 7s5.1900
3d, 7*..
8s. L.Jau
M:m .K. Bridge—1st,ft. f., 6».1912;

Cb’e. Burl. ANor,—1st, 5§-—mmr 192*.
liebenture6°.. .. .1306
(Site. Bariltsi- A Q.~¢ 5%, ft. f..1901

lowa Olv.—Slav. fund, 55..1919
iSInkinsr fund,**.
eietn, 4*
Chicago A lowa Div H
Cn;e. A Indiana Coa,—1st5s.1936!

Oil. Mil. A St. P.~Iftt.SeJP'.U. 1898
td, 7 3-10*. P. 11 180S
1st, 7b, 8 *., R. 0
let, .A M. 7* .1897,

«t, 1. A D.,7s. 1899
<t ,C.CAM.T7*..

lat, I. A 11. Extension, 7a... 190-
«t,L»* . Al»av., 5€..inns 1919
-»>ttM A U. . 1910.
ftt, 11 A 1)., 5*. 1010
hsea*'o A .Paeitf# |>Iv ,S*. {910
W leerai Point Ulv. 5».

XAl Suji. Div., 5*..

‘ergo A Soaia,, 6* Assu 1024]
Uo.war. *mft. fond.5*..., 1916
Jak«H» A Qt South .5a,.,.1916
till, A Nor. male tin»—6».,. 1910s

Cttie,AW.orw.—30*fear d*b. S» >921i
saeaeatia A 1. 8. let, 6».. 1905
Oe*M. A HInii.—t»t,7»....1907
miW# Hidlantl—let, 8ft ,1900
fwllMnle |IItj cnrjv., 7a... *898,
shie, A Mltwastee—lw 7* is®#.
Wwin. A St, P.-2d,7ft. ...1907,
Hit, A Had.—let, OOft
JB.c.r. ABtF’—lSt Gft 1909’
=orMiere Ill.-1st. 5*..,... 1010
MU. L. B.AW.—<-0»,de>" 8"|K|7l

M!.-b. Otv.. 1st. 6s.. S034
AsUiand IitrtaiOE— I*t. Oft 1925
Ch.B.I.LAP-D.M AP D. I*t4*_1905
. 10001

KxtetUlos. 4* .
ICftOftnk A Deft 55.. 1623

OMtiit P.A MIim.—lSt,G*...lQlS!

et ffenJIkS. (X—let, Oft 101:."
ale, A W. tsd,—let, *. 1.,.S*.191H;
Seaorai murtgage, 6s Ufu'l
Qa Etam. A D.~Ckm.t. .S90£.

34, gold. 4*4* 1337)
cin. is, 4 Ir'a—1st, gu. 5s, <.Is»l |
0t47* 4k, A CeL—C.,. 524 6 Is.uo

A#t,4«».1738 m......... :

A))k

85
100
er

10-1%

107

1i'6is
]

BU.

*95

-94

91
107

116 1
113

109%,.
104% -
104%:,
103% .
*95

+104%:

106%:
»*\V

8%

102%;103
uo m

Txom
120% 128

121
121
u l
130
109
127
100
117%

H 100%,
; 109

113 I

107
119
107

23

tm

114
103:%1
\MH\

30

124 29

,a*ajio7
129 1|,
t% 4

IUHL
119 L

101% 100%

0,0.0, AStL., Cairo41V ~4* 1039 90 j
6tXoa. ptv, ZIfttcei-*'t4a. g.:990 91% 03
aorta*.AObtiiisv-iftS”, 4». 1940)
wftlww. Val..Di*r.—Iftf,g. is, 1940;" m
OIn.Wab,AM,I»ty,—titer,4*. 1991 94 L
QOut l.at. U A C.— 1936. = ;o
ijoojsol , 1920:
*IEm*»£l.ACt.—Con.Istjt.Ss, 1938;'110 j

C. Cot Cla. A lad.—I*t, 7«A. £ 1800 108%;
Onnsol. «Ink. fun»l, 7s 1014
ten. AftMr.—Ist,<' .C.C. i 112 114

Clare. Lorain A 9 0. -- 1st, 5 153u ,,,,, 1110

Gtev* A Mali. V»—po'd. Oft...1'61- 120

Dct. Lack. AW .—Mon. 7».,...1007]‘ ,,,,,, 4.35
(ra. Btrg, AN, let, 120 132
Moms A Essex—1 s t , 1914> 442

Kofis. "e. U 116 419

*of 1871 117%

iftt,our.., < iyir,” 142
Warren 94 4L S .i990! 113
DAIUm .-PaOit. c0t|07ft19|7 142
AdMany * 8asq —list, *u-,7* loot; 125
1st, ¢,>!;S. f gitar., Oft.......... 1006) 119
Hsgs A OAr, Itd, &t51>.7s,10gi 141

DroT. Traniway <Jous. m , g 1010;
Metr,;“,!. Ky.—Ist.ga. r.te, t-# i

te-i; V.A U i» -11(10 .-5s... 1028) 89%

'K 9. ftlIl i lOr.A wil.  w-i 21

Doiutb A Iron Haag,, -l» 1*837 102%403%

Erie--1#% ex ton 104% 100%
34, exteiiTisti, 5*., ua%l;,**n
31, sxtende*!, 4%e «***.«1 107% ....
Iid, SxtSD«to4,5$,,,, 8%6 115% i 15%
5 S3St®0:ed* 4#..,, ... 1928 108 404%
ts% eon.* jlx rd* 7t .

Keofw.* 1st 1tofc ®*., 1008; 115
Mt N. Y, AK—1st, 1 1016- 436
«,CLKAW ,-F /4,
0@i. trust., 6s,...... 1922'
1xto A h, w. - Marti 1IMIS]
ga. * 10€99. 102
~NJoal A ME.—##-,
HoeA a sts® enroy
Uvmm-> A T,«. —1st son*-,0s. 1921\ i110*" 1
,s% gearrml*g fin
MI- ¥aw b 1St 6* - x . x Kr* 1923
StiL Co. Br* g.#is.,...,*1030

Eiran#,fmOian.—1st, eoos,... 1926

FtimtA F. 6s,..10201 117%|t
1st*.eon, gobf, S# 1989"  90%]|

JLOSUfti

SECURITIEB. Bid.
F.AP.M.—Pt Horen—1st, 5e 1939
*105
lst con. if., 0S i 1943
Worth a R. G .-Ist g., 55..1928  58**
Q*al Har. &8an Ant.—1st,
2d tiiort.. 7s....... e 1905 102*3
!Ga- Car. A Nor.—1st, *u. 55,9.1929 %
10
1
124
X.Havea&Darby, Cons.53.,1918 U4%
Hoiis, cfeT. C.—Waco A N. 7S..1903 130
latg.,5a <iats ... 1937 PREPRER
Cons, z, Os (tot. ctd)........ 1912 "
1 Detxmt, 6s, prin. A ia* gt-d.1897 .....
Hebent. 4*, prim. A int. gld.1897 'BO
jS M s Central—1st, jc, 4s ...1951 110
lat.«03d,3%».. 1951 103
Gold 4s.......... 1952 104
H Cairo —4S..n 1950
Spribgf. Div.—Coup., 6s,...1898 1044
Mi& m Biv,—Reg.. Sa....... 1921 114
4 C.St. L.AN. O.—Ten.1,7s.1897 105
1st, ecaaol,* 7s............. 105
GOidLgSs. coupon 121
s Mmup. Div,,1stg. 4a..... 1951
I Cod.Falls A Mian.—1st, 7s..1907,
tad., 1). ABpr.—1st 7s, ex. op.1906:
Into Itis, A lowa.—1st,gf4s,,1939 80
1st, ext.* g. 5s. ..,...... ,..-1943
Int. A 0. Nto.—3to 4», 1921 25

Kiagn Co.-F.El,, iat.5,g,(gn,.A. 1929 *
Lako Erie A Weat.—24 £, 5s.19-11
L.8.4 3>ESon.—B.AE.—New7a.'98
Bet. M. A T.—1st, 7a,........ 1908
Lafee Sliore—I>iv, bond ,7# 1899:
Kal. AH. A Q. St™1stga. 5a.1938
Mabcm'g Goal RR .-iat, 5a.1934
LeWgliV.-N.Y.—1stgn.g.i%s,1940]

103*3

if 1%
if*blgb V*j Coal—Ist 5»*gti,gftl93i
UtoM. Car.A West- litl*.f 191«

IlUnto Rock A M —1st* 5«,V--193'

Hkk

;U»ng Isiand—Iftt,. 7 » ... «l07"
.Ferry, 1to* 4% a
0*4*1L U oo e 1932
N, Y. A R*way 8--1st,g.5t.1927

24 mortg. * I*.*..1927
S.V, AMaOft itoaefcu—1lat* 7s* 1897
j N,Y.R.AM, 8.—1steon. 5s,9, 1935

-.180

BrooteF'ttAM oatan k—
quU

'toOttl.a.E¥Mia. A St, 1*—000-51. 1939
ILoaJ*. AKWb.— Br* 7«». 1907
E. Il, A Nasb,—*I«t 6%, g,...1919

Fensaeola HifSalon* 6a
j 1C l-oai# HHriiioo* 1st* 0#.,
kg wkk | dkdrxkk #1980

1900
0

24, $m,

S A DeeaMr—l«t 7s..
8.t ,6s-—8. A N, Ala.
10-40* gold* 64

[ 50-year'5s»g,,,,
Fens, A AC- 1st*6a, go

I OoUst trust, 5s, g ,.*..***,,1081 noi
I Naab-Flor-AS,—sE gn.* 5#.1987
! Kentucky Oentrai—A s , 1987 90
75
jMeaipteto A CbarL—6», gold.. 1924 *__
] 1steoa. Teas lien*7s.**,,-. 1913 . ...
fMexican Cent. ConsoL— 4s*g 1911
1st* cans, ineoaie 3s,g..., . 1939
Mei. intornattoimi” ist, 4sg 1942
Mexlean Nallri«a»—la%g«to 1.1927 «loT*
24, income* 0s, ™A "......... 1917
24, income-. 6s, * B 1917]
ite'4
. Ckfttpoii,5s.. 147
\ Mortga eis. 1040 104
BaEil Al trgl S.~*- I|t ,3#*g.gu, 1989
*Mina.AOt to* 1st,g. 7s.".*..*1027
lowa Extension, 1 s t * 1909. *128%
i Ooutbwe«t Ext.—1st,7s.....1910'*128%4:
: Fsem» Ext,—1*1, 6s .**. **Iflpl 119
4f«>,:K-ATex.-~I»E ext, 5s,g.ly*4
I Mo, K.AT.ot Tex.I*t,gtt.5*.ft. 1942: 80
! Kansas City A V-, lat,4a,” 1090
-Dai. A \gaclomls{_«l«tftt .. 1040
l«t onto, 5s, g, *
m LM Mftlrk Br 4#4 '105%4
HOblto A Ohio*—1*1 exWrOa, ,4027' 116
84 L. A Cairo—4s,Kumr-i.** “
Morgan's La. A T-—1*1,08__il#20 n i 3
1st,7*,...... 124*3
:N»sh- Ch ‘&« 81, L—2d 6s.4901
JN. O- A-» f,65,.1016 tooJ
iff, Y. Centrdf—mﬂﬂg = 103%
| If,), Jmm--OaAr, Int, 4*79'§||
] mm hCre€k -1nt,gold,4*.-1038 uni’
I 0»W, A R‘mm—2d, 5a, g,»jtu-1915
| Sitea A ill RF.v-4#, ¢,f g«4922 jpT*
1 E,Y.AFnf.-Ut, g, 4*4gu.1003 ' 103
IE. Y. E.Jerab5|—1st T gtk 108
IM, Y. Eft H. 4mH. —la% rw .4a. 1003
IE, Y. A Non nlo-
IK. Y. 8 rwe
1 0Osisft e 1040!
! wiik, I d,ff 55 194
IEortne %L\/ﬁﬁnﬂ%; f‘ﬁ) 57% _
Jam# *25
| Spofe «*'7A Pal.—1st, 6Sft. *193d
ii4 N F. - Geo Bn..10f4 123
Helen»ARed M ..-1«t, g,,64*1037 *10
Didst: . Manitoba—ls:tl,it, 193% *50
16
6*m’dAt one—ist, 6» go?d.]ﬁ):iG
Gen. Istftgft, 64.....cccoecevueeene 1938
. 102
P »foil AWesE—43eae 119
i New River lit,is,.«
Imp. A Ext., 6s.-----* 107**

865

Ash. 8ECURITIES Bid  Ask
91  Norf.&W.—Ydiustment M., 781924 98
Equipment., 5s 75 —
Clinch Val. 1st5s 55
60% RoanOkeA80.—1st,gu. 5a,g9.1922 -... —
Seioto Val. A N, E.—1st,4s,.1990 85
— Ohio A Miss—Consol. 7s _189& 107
2d consol. 7s L9n1 119 122
32 8prmg.Biv.—1st7s. 1905
General 5s 4932
Ohio River RE.™ 1st, 1o M 102*4
126*s Gen.g.,5s.. . ]I.L‘D:«B‘l
119 37 50
Oregon A Califor.—1st, os, g. 1927 -80
111*4 Oreg. Ry&Nav.—Ctd. trg .55.1919 * _ 69
107  Femn-P.C.C.A9t.L.€t0.9.4%s/A1940 110%*, .rTIT,
86*4 ¢} do SeriesR___  110*8
F.C.AS,L.-18t,0.,7s *113*.
ft. Pitta. Ft. W
104 2d, 7s
3d, 7s..
..... oh..St.L.AP,—ist,0oon.5s ,g...1932 *115
dev. AP—Cons s. fto, 7841900 117
1 Gen. 4%8, g, “ 1942
St. L.V.&TE. H.—Ili 1897 105 106*,
, o 1898 .....
2d, guar., 'Ts.. 1898 103 100%*,
...... j Gil R.ALEXR— 1st4 %s,«.g.1941 eno
Pen.AK.-Ind.B.&W .-Ist, p£ 784900 111 113
Ohio IntoAW.—1stprer.5s,.19381 X
Peoria A Pek Union—1st, 08 421 110 .-
95 i 2d mortg., 4 1921 68 75
30 1 1922 ...
80 1Pitta, a: E, Er.—2d g.5b. * 1928
105*4 1932
110 ePitta, Painsv. A F.—lat, 5a...4916 __IT
Pitta. Shea. A L. E.—18t,9.,5a4940 * . ... 83
110 Illconsol. 5s.. , 11813
1Pitta, A West—M 5s,g. 13914941 * 70%4
WttrFgsfaM .—lit, Stueofi 1927 T- T+t
loisi Rio Grande So.—1st, g., 5s... 1940 _
as JSt.-Jos. AGr.Is.—2d Inc____ 1925 5
Kali* C, A Omaha—Ilat, f»s. 1927
St. L. A.A V. Il, -rerun 5s, 1014 105 107
Belier, A So. lil,—1st, 8s., 1990 102*1 ___ _
Belie v. A Car,—1st>8s...... 1923 R 1Skl
ft...) Chi.St. UAPad.—1st,gd.g.5« 1917
St. IftOius So.—1st, gd g. U . 1931 82 88
do 2d income ,fts, 18831 *70
Oar. AStoawt—1stg. 45s,...11032 *80
ion StL.AS. F—2dOSgt0IA1908 112%
General 5.-*...... .. 19831 95%
1st, trust, goto 5« 1987 * __ 81
Kan. City A 8.—1st, 65 «...1910
Pt.8. % V. B.Byg. -U«. «»... 1910 100
Kansas Midland—!si, 4s, g, 1937  --ft...
it. Patti City By, eon. 6% g," 1.937
Gold5# gliar..,*. ...... 1937
St. Patti A DuUuth—Ist,5s,...AID31 114
2d mOrtgage-5a...***.* 1917 105
SC Patti lumn A M.—1st, 1 1909 109 no
H i 24 i0iMiff.,6s..........,... s 1909 120
1 Maneap Umon—lst 6s 1922 123 120
Muut. (Vo -tot, cn;ir., 8i*. 4,937 118
lstguar,g, 58 ,..........1037 . . 103>*
, East. Minn., 1st div, 1st 5s.1008 104
WHinarASiouxP —Ist*gM a.Widw
¥0 IBan Fran. AE. F.—1st, g,,55.1819 |oT
South«m —Ala. Omh, 1al8».191s
75H Ati. A Char.—1st, pref., 78.4897
58 1 Income, 6» .. . ..**.1800
Coluiu. A Green, , 5*0s4918 414
Nl K. ‘%oa*V. A Ga.—Diris.5s 1030 114
Hieh.A Daiift—Eq. §. f. ¢, 58.1909 *98
Deben. 3i, stamped ...... 1027 102
Vir'a 5114—Ber|a| #er,A, Os. 1006
Hertos B, 6 » .
w0 gak] Serbs8 C,0s.*.
122v Series D, 4- 53 .
Serial wf5s,,
Wash,0.AW, —1st our. gu.4s.1924 *g0 88%
Ter. HR Asnot 8t* L,—
1st, 4%s. ... 1939 107
m » : lit, 000ft g. 5S...ccccceuee. 1801 1944 103
132 i 8t. U Mer.Br. Term,,g,5s,gu..1980 403%
~ JTexas A New Orleans—1st,7s4905
SH ; Sabine Division, 1st, 08.,...1912 108
84 Consol, 5»,9. 1943 94
75% Tex. A Ffte*tK D—Ist g. Os, 1905
Third Avenue (E*Y).—1st5a, 1087 120 122%
¥9* tTot A. A, A Cad.—6«........ 1017
77 ;Toledo A, A.a G'd th’*—g. 6s.1921 92% 98*1
107 Tol. A, A.AMIL.Pt—08.......1919
[TotAAAN M—SSg ..1940
""""" ,T.AO0.G.—Kan.A M., Mort. 4s,1990 83
"TotP.A W.—1st i8, Ine.f*it<xm. Juty 80 80%
Ulabsr A D«t —151 eon.,6,,5«. 192di 105%
Union Paelflo—lst,Oa............. 1890 108 % loa<s
1st, 6s-. ..1897 108% 109
1st, 6s... 4899 1091 uiya,
Coilasmral Trust, 0 s 10081 96
Collatotal Trust, 69......... 1907 75
Kansue Faeltle—1st 6s, g.,-1895 109% 109-i
108*1 1st, 6e, g. . 1806 110%
~im~! O.Br, U V 7s.%..*,.1895 50
ios% ! Atehft Cot a FaOft—Is% 6s.,.1805 42
Atell. J. (Jo. (k W,—Tat, 0s,.4 905 39 <1
1 U.F.Lili, A Cot—Ist,g.,58. 1918 40
Qreg,8»L.A U.N. t*ol.tr«t,,55.1919 ‘25
"sT 1 Utah A North —19% 7b,. , . 100»
94 | Gold, .. — 1026
-+.-1 Utah Southern—Gen 7a .4909 65
. Extern, 1st,7s............ 1909 65
76% Valley H'y Co. of O.—Con. On4921
:_-__ "y Wabash—
Debenture, 8er. A.......,....1039
Debeulure, Series 1l.. ..... 1980 259, 39
82 j Dot, & Chid. Ext, 1st, 5s, j.. 1940 «d
4t uKJIXATff.-ABi 0.Bdge6*490i| 106
Q' ;West E. Ytftfe Pa.,gen.g. 2-3-4s 1943 46% 17W
Income 5 ~ ,1048] 17 18
Weefc Va. O. A Pitta. —1st 6S.L811 no 112
Wheei.tfcL.Eft—1st, 5a, gold...1926 ub
92%

Extension A Imp, g.«5a .-—1986
jWil«. Oenfcft Incom e8«. ...1937"

*No price Pndsjrj these aret i 5Beit quotations made this week. For IU laiitlsucoai and (Jultated llotids,—See 3d page preceding.
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RAILROAD

EARNINGS.

The following sable 3howa the gross earnings of United
8uu« s railroad? (and also a few Mexican and Canadian roads)

can be obtained.

0

r monthly returns

The first two columns of figures give the

earniDj.;? for the latest week or month, and the last two

I nun* the earnings for the calendar year from January 1to
&nd including such latest week or month.
The return# of the street railways are not included in this

Earnings.
Hoad* .

o iV Mo Itis ! 1894.
AdlrondAOK.......Septemb'r. 18,4231  15.935
Ala. Midland... Scpimnb’R; 51,068  46.767
Alleghe_ray ValJSeploiali'rj 231,603 212.267
Ark.”"Midland..- August— 0

Aten.T. Asi.Fe jlstwk Nov-
fit, L. ASan Fist wkNov
Atlantic A Pae 1st wkNov

Jan. 1to Latest Date.

1895. 1894.
$ 1.3
149, 637. 129,088
386, 113! 397,913
1,864 170 1,567,234

92! 49,965

5,16 792!
65f\280 650,928124,108, 557j23,,695,646
134,2611 130,210 5,074,585 ‘039
16,9591 8f-o.o7o:

3,151 481 2,637,a0

. AEg.tOtal.. lIst wkNov 866.500 61,238 32,334,623 3J,472.895
AtiuoLi-A W. V Sf]«teniyl\%'r. 45.057 . 27,778 334,047
Allan. A Dauv. 1stwk Nov 12,925 12,89 461,4 4 424,523
Austin A N'west iAligns® 21,972 22,865 157,239 156,816

B.AO.EastLInes <detcher. .. 1.687,515

Western Lines October... 555.500

Total jOctober... 2,243,015
BaLAO.Bou'w " tst wk Nov

1,635,595 14,490,

19,815

428 14,066,912
4,608 411i 3,879,838

2,155,410 159,098,339 17,946,750

122,48

55.589! 5,321,034

BangorAAroost.isepteiuo'r. 68,53 40,608 37,441 2.3,489
Bath Allam*ud>'Septcmb'r. 4,083 4,883 19,,620! 19,030
atr. A Atlantic..October. .. 3,042 1.654 17,,726; 17,598
Brooklyn Kiev.. 1st wk Nov 36,358 32,02, 1,78'h,039 1,46 \530
Brunsw'kMWeet 8optetnb'r. 49,00" 43,961 380,,285 379 058
BolE.Roeh.APitt! lat wk Nov 63,856 61,743 2,564,041 2,276,-27
Bur.O0.Bap.AN 1st wk Nov 130,330 76,641 3,688,814 3,157,271
Camden a AW.. September. 91.647 19,,838 ,208
Cauadlani'acilh 1stwk Nov 535,00t 184,00' 15,400,539115/761,956
Car.Midiand.... October. .. 6,698 7,220 41,302j 4>,625
Cent, of Geor ia!Au%ust 406,415 390,404
Central of N.J.. septemb’r, 1,181,218 1,027.007 9,507,919 9,059,100
Central Pactdo. |[August... 1,260,415 1,437,993 8,313,354 8,300,058
CharlestonASa\v .June........ 58, 47,999 ,356! 361,766
Cheraw.ADari. September. 12,151 9,045 S0;,7441 59,670
Ches. AOlilo.... i»twkNov 191,683 190,416 8,167,4(6 7,720,931
Ches.O.Ario.W.JOctober. .  2J0,864 231,629 1,967,261 1,756,541
Ohio. Bur. ANo.jsoptciub’r. 211423 225689 1.297,,324 1,301,550
Clilc. Bur. A o..[ Septemb’r. 3.098,106 2,829.846 22,565,,001 23,380,722
Chle. A East. 1]l 1stwk Nov 100,063 79,923 3,221,787 2,822,195
Chicago A Erie July.......... 187,149 158,533 1.350,,385! 1,,234.124
Chlo. GLWest'n !let wk Nov 96,680 73 161 3,408,6971 3,125,268
Chic. MU.ASt.P. listwkNov 874,730 597,555 25301.,36" 24,346,404
Chlo.A N'thw’n. Isepteiub’r. 3,251,430 2,743.061 22.''26,655 21,668,607
Ohlo.Peo.ASt.L 1stwb Nov 19,468 17,478 0,,549 681,044
Chle.R’kLA P .. October. .. 1,740,795 1,617,150 12,676,,208 13,,737,643
Chic.St.P.M AU jSeptemb’r. 841,196 ~ 703,48 4,974,022 5,266,133
Ohio. A W. Mich " 1st wk Nov 32,181 28,912 1,482,,249; 1,358,29-4
CLruGa, A Porte. October. . 6,592 6,667 55,407! 58,055
(C:Itn/J\ Kker}_\t.'aou.J?e tolzr’]\lb’r. 796 85
n.Jack. ac. IstwkNov 12,524 11,426 53;,019 535,564
CIn. N.O. AT. P. <3 wk Oct 70.000 72,00u 2,376,000 2,699,000
Ala.Gt.South  atwkNov 43,113 39,082 1,298,222 1,191,085
N. OrL A N. E. 3d wk Oct. 38.006 ?ﬂ% 1,028,206 86,862
Ala. & Vloksb 3d wk Oct. 14.006 . 395,723 396,003
ViekB.Sh. AP 3d wk Oct. 14.000 14,000 400,408 404,184
Erlanger Syst. 3d wk Oct, 175,00U 160,000 5,887,337 5,451,049
Clu. Porta. A'V October... 28,40 25,465 228,260 211,104
Clev.Akron&Co August... 82,620 73,096 598106 567346
Clev.Can.ASo.. ithwkOct.  21'314 23334 558651 505543
CL.CIn.Ch.ASt,] 1stwkNov 277,935 270,896 11,893,425 10,821 733
Peo. A Eaat'n 1stwk Oct. 39,816 32,916 1,494,373 1.196.179
OL Lor.A Wheel IstwkNov 36,212 33'690 1225943 1061470
QoL Midland _October... " 175,000 150.94 ’ T
ol. H.V.AToi October. .. 304,766
Col. Sand'y A H 1stwkNov 18573 3%'%2 2’%3@’883 2'533'232
Colusa A Lake . October.. 2.400 1700 16.420 18'359
Crystal........... . August.... 1196 77 5,089 6.694
GumbTdValley. Septeiub'r.  84.679 80,247 622885 583986
Denv. A Hlo Gr ;1stwk Nov  158'900 143/100 6,883254 X
) ) , 6,344,979
DetLau0O'gANo.| 1stwkNov 21,065 20784 82.874 923784
Dot. AMackinac Septemb'r. 24510 15589 285068 188198
BuII.AII_r'r]HERg_c aef tewob'r. 305.896 ’ 1.809'820 !
ulutlio.ij.&ATi. ttfi wkOot, 57,986 ’
Elgin-JoLJAEasi October. 131,395 18%83 13%2%29 1'440’%4713
Eureka Springs July....... 8247 5'408 38'201 39'060
Evans.ALudplL.let wk Nov 5'399 5205) 244405 241391
Evans. A Rich. 1stwk Nov 2.494 237 94’6 00127
Evansv. AT.H 1stwkNov  22'224 22’563 934228 887757
Fitchburg....... Septemb’r.  gg0*077 653,789 5412 137 5084931
Flint A F.Marq 1stwkNov 48,318 44,679 2140387 2 054059
FtW'thADcn.C. August.... 73629 113731 DA
FLW.A Rio Gr 1stwkNov 11,600 17508 317,813 291807
SHa At U om0 %p g Al
gi thwkOct. 58,095 ) ;
Georgia A ATa.. 4thwkOct. 14700 i%;é%‘? 1'03?,123?, 1*222{35
a.C&r'laANo ptemb'r. 57,876] 58580 4841067 88387
eo. So. A Fla.. Oct 82,326 80,882 677,486  714.459
Gr.Rap. A lud - twkNov 40769 34739 1,780/939' 1624907
CIn RAFLW. LstwkNov 91108 7377 '380i648 ‘348849
Traverse Citv  1st wk Nov 76 ‘5571 38,232 ’
Mus. G. R. Al 1st wkNov 2,069 1935 1037084 99’958
Tot. all liv**- Vet wk Nov 52.708 44703 2.302.903 90,890
Grand Trunk... WkNov. ) 401'810- 330239 15 548 ! 25104«678
Chlo. <feGr.Tr WKNov. | 'SS043 “5403 2’313’5 S0115,555,449
DeLGr.HAM WkNov. 21311 30117 ~auardr| 2.284.888
Great North'n- . ’ ) ,.001: 851,966
Bt.P. M. A M October,.. 2 095
East of Minn. October... 'zee'ﬂé 1;%%; 1%‘21%&2% 9,593,768
MontanaCenf October. .. | 57'954 715g'81- 127718 l%ég%g
Tot. system October... 2519601 » 147967 13'997 286 L1'805.034
Gulf A Chicago October 6,898, 5204 36109 ~'°ax’
Hooa, Tun.A wfl |Septemb'r. 4,525 3155 38,198 345
Hous.E.AW.Te* -3d wk Oct.  19'0121 18’8001 451215 L3219
Huniest'nAShe) October, ’ 0’3841 84°900 332,2%9

Illinois Centra) Jpctober.

,500 1
.- 2‘053”4%',84

1,814j16,160.300 14,751:81?1

Latest Gross Earnings.

Roads.
Weekor Mol 1895.

Ind. Deo. AWest. 4th wkOct. j 1§897
Ind. 111 A lowa. Septeiub’'r.” 56,744
In.A Gt.North'u 1stwk Nov ~ 83,602
lInteroc. (Mex.i Wk Oct. 26 46,200
lowaCentral— 1stwk Nov' 39,011
iron Railway... October. .. 4,300
jack.T.AK."W Septemb'r.j 19,607
Jainestn AL. E August— | 4,009
KanawhaAMicli 1stwkNov 9.705
K.C.F.Scott AM 4th wkOot. 132,590i
K.C. Mem.A Bir. 4th wkOct.1 40.872
Kan.C. N. W.... October. ..\ 24,973
Kan.C.A Beat October. ..j 382
K. C. Pitt&.s@k.Nov 11,133
Kan.C. Sub. Belt 1st wk Nov 4,991
Keokuk A West 4th wkOct. 13.725
L. Erie All.A So. October. .. 7,986!
L. Erie A West.. Istwk Nov 72,779
Lehigh A Hud.. October. ..! 39.251
Lex'gton AEast. Septemb’r. ~ 18.252
LonglIsland....... October. .. 328.260
Los. Ang. Term October... 7,337
Louis.Ev.&St.L.;IstwkNov 33.128
Louisv.ANashv. 1st wk Nov 426,370
Louis. N.A.AOh. 1stwkNov 67,010
Lou. St.L.ATex. 3d wk Oct. 10,186
Macon A Birin.. October. .. 7,990
Manisticpie........ October. .. 5,890
MemphisAChas. 4tli wkOct. 57,740
{Mexican Cent.. 1stwk Nov 196,132
Mexican Intor’l Septemb’'r. 188,962
IMex. National. 1st wk Nov 74,456
Mex. Nortnern.. Septemb’'r. 55,733
IMexioanR'way Wk Oct.26 52,645
Mexican So....... 3d wk Oct. 9,330
Minneap.A St.L. 1stwk Nov 50.675
Mo. Kan. A Tex. 1stwkNov 204,049
Mo.Pao.AlronM Ist wk Nov  480.000
Central Br'cli. Lstwk Nov 26,000
Total........ 1stwk Nov 506.000
Mobile A Birm  1stwk Nov 5,639
Mobile A Ohio.. October. 376,224
Mont.AMex.Gif. October. 93,000
Nash.Ch.&St. L. October. 470,814
Nevada Central August— 1,883
N. Jersey AN.Y. Septemb'r. 32,6"5
New Orl. ASo’u. October. 10.675
N.Y.C.AH. R.. October. 4,185,304
N.Y.L.LE.AW July..... 2,323,167
N.Y.Pa. AOliio. June_ 579,362
N. Y. Ont. AW. Ist wkNov 69.929
N.Y.Susq.AW.. Septemb'r. 183,065
Norfolk A West |st wkNov 222,842
Northe'rn (Ga.). August 3,867
Nortli'n Central Septemb’r. 586,380
North'n Paeitlo 1stwk Nov 588,329
Oconee A West Septemb'r. 3,127
Ohio River........ 1stwk Nov ~ 21,90"
Ohio Riv.A Chan October. .. 18,873
Ohio Southern. 3d wk Oct. 15,539
Omaha A St. L .. March....... 23,601
Oregon Imp. Co. Septemb’r. 270.517
Pacific Mail___ Septemb’r. 324,026

Pennsylvania...
PeoriaDee.AEv
Petersburg
Phila. A Erie...
Phila.A Read'g.
Coal Air. Co...
TotalbothCos.
Pitts.C.C.ASt.L.
Pitts.Mar. A Qil.
Pitt.Shen.AL.E,
Pittsb. A West.
Pitts. CI.AToi
Pitts. Pa. A P.
Total system.
Pitt.Young,aa.
Quinoy O.AK.C
Ricli.Fr'’ksb.AP,
Rioh. A Petersb.
Rio Gr. South’n
Rio Gr.West'n..
Sag.TuscolaAH
Sag.Val. ASt. L.
St L.A.AT. H.
St.L.Ken’etASo.
St.L.SouthwTn.
St.Paul ADul'tli
San Ant. A A.P.
S.Fran.&N.Pao.
Sav.Fla.A West.
Stier.8hrev.A S
Silverton. .
So. Pacific Co.
Gal.Har.AS.A
Louis’aWest..
Morgan’sLAT.
N.Y.T. A Mex.
Tex.AN. Orl..
Atlantic sys.5.
Paeifio system
Total ofall..
Affiliatedlines
Grand total.
So. Pao. of CaJ
So.Pao.of Ariz
So0.Pao.ofN.M,
Northern Ry..
Southern Ry...
8taten IsL R. T.
StonyCILLACMt..
Summit Branch.
Lyk. YaU Coal
Tot'lboth Oov
Texas A Pacific
TBX.S.YalAN W
fol.A.A.ANo.M
Tol.AOliio Cent.
Tol. P. & West.
Tol.St.L.AK.C
Diflter ADel...
Union Pacific—
Un. Pao. RR.
OrS.L.AU.N

8t.J08.AGd.Is toeptomb'r

Septemb'r. 5,786,539

Ist wkNov 17,786
Septemb'r. 44,330
Septemb’'r. 417,607

Sep emb’r. 1.931,562
Septemb’r. 2 345,261
Septemb'’r. 4,27,,823
Septemb'r. 1,428,201

October,.. 4.645
1stwk Nov 11,306
1st wkNov 30.529
IstwkNov 14,245
1ot Wk Nov 4.521
Istwk Nov 49,295
Septemb'r. 179,349
October. .. 25,328
Septemb'r. 55,059
Septemb'r. 28,243
1stwk Nov 10,361
Ist wkNov 42,700
October... 11,952
Septemb'r. 7,335
Ist wk Nov 25.930
October... 6.069
IstwkNov 114,200
October... 212,444
Septemb'r. 223,442
4th wkOct. 30,525
Septemb'r. 260,124
4th wkOot. 15,029
October. .. 9,150
August__ 387,854
August___ 74,349
August__ 433,191
August__ 19,354
August 134.590

Septemb’r. 1,112,612
Septemb’r. 2,977,000
Septemb'r. 4,089.612
Septemb'r. 615,172
Septemb'r. 4,724,784

August—  '996,964
August___ 161,482
August___ 85.593
August__ 207,291
1stwkNov 431.048
Septemb'r. 135,987
Septomb'r.

Septemb'r. 98,764
Septomb'r. 66,190
Septemb'r. 164.954
1stwkNov 174.591
October. .. 3 450
Ist wk Nov 22,699
1st wkNov 41,*18
Ist wk Nov 20822
lL.stwkNov 45.560
Septemb'r. 39,068

Septemb’r. 1,368,533
Septomb’r. 527,607
60,02

fVOLj LXI.

1894. 1895.
*

12,431 377,779
49, 59 562,4-47
106,771 3,128,590
46,0 1,864,066
31,274 1,390,936
3,038 41,178
39.373 306,782
5,514 26,973
,38 374,316
133,867 3,698 644
33.564 855.99q
24,518 211,010
1,030 4,175
9,064 440,398
3,711 239,972
10.468 308,041
9,143 65.565
61,722 2,969,363
44,085 3.7.262
14.715 154.363
326,763 3,522,037
14,735 129,140

24,692 1,273,072
401,200 16.571.~18
56,393 2,763,610
«,67 335,268
7,730 58,716
983 110,187
51,040 969,164
7,983,620
1,893,920

) 9,353,756
447.000 18,957,612
23,000 97,599
470.000 19,455,211
7,454
317,990 2,742,626
106,170 1,016,027
423,993 3,921,871

) 7,682
30,062 261,327
6'8 70,495

,836,230 36,116,296
,077,125 14,693,797
451,850 3,131,797

62.35L 3,H8,2d6
156,340 1.641.541
213,922 7,998,409

4,109 31,797
559,588 4,706,647
522,698 16,008,375

2,811 1v434

16.300 727.344
16,577 149,902
21,631 579,294
37.738 67,330

308,664 2,409.945
297,725 3.278.584

498,083 46,846.673
18,707 765,797
37,538 406,391

392,409 3,103.322
,785,151 15,456,699
,793,034 16,647,635
.578.185 32.104,334
,349,923 11,115,542
,259 36.308
10,425 527,090
30.599 1.464.541
15,829 735,155
299,547
2,543,681
1,289,676
215.919
551,600
254.919
361,238
2,016.288
97,293
63,174
1,111,775
34.292
4,157,734
1,274,416

56,288

2,920,117
6S0.2L6
3,589,309
147,836
124,002 1,053,338
,226,07c  9.636.351
,0n7,421 23 690,650
,253.497 33 327,001
763,65* 4,054,510
,007,151 37,381,511
817.452 6.718.596
164,575 1,437,915

333,866
36

436,434
28852

79204 693910
225,980 1,244,612
397,464 15429822

93,664 946504

4,95; 36,701

77,706 857,415

79,074  514'038
156,78< 1,371.453
210,502 5480772

6,189 32,359

21475 945,856

36.374 1,540,608

16,865 838,343

43489 1,587.3 *9

40164 319154

/497,067 10,184,640
8256 1 3,809,571
62241 436,396

JJan. 1to Latest Date.

1894.

S
334,243
543,260

2,932,434
1,935 704
1,418,874

32,703

2.808.325
326,936

3,516,405
152,881
1.205,957
18,295,069
2,432,397
340,632
62,320
54,755
1.013.326
7,112,717
1,581,002
3,604,493
472,682
2,593,546
390,985
1,506,304
8,487,613
18,269,104
662,316
18,931,420

2,598,094
914,777

77,557
34,315,493
13,761,192

2,552,623
3,220,247
1.363.186
8,712, 68
35,941
4,353,376
14,082,037
22,773
612,260
134.324
554.325
121,285
2,846,066
2.862.186
42,244,641
720,537
398.314
2,887,264
14,657,383
15,248,132
29.905 515
10,3 9,172
28 996
391,808
1,201,509
562,935
288,806
2,096,054
829,691
197,698
521,644
250,906
311,558
1,800,235
101,148
64,006
1,125,368
23.554
3,825,903
1,204,987
1,226,742
709,458
2,827,361
247,601
41,083

2,525,462
592,780
3,453,657
149,237
963,129
8,977,942
22,838.937
31,816,879
3,819,760
35,636,639
5,845,832
1,281,685
589.706
1,365,985
15,005,346
843,756
38,650
670,941
602,512
1,273 453
5,780,923
36,897
906,547
1,535,998
756,343
1,352,797
320 074

10,667,529
3,648,262
601.439



Notimbeb 16,J1895,]

Latest Oross Earnings. Jan. 1 to Latest Date.

BOASS
Weekor Mo  1895. 1894. 1895. 1894.
Co, Pae.—Con. f * * *
Kan.C.AOm. Septemb’r. 6.529 7.143 49,651 88.805
ToLSLJ.AG.I. 4th wkOct. 17.350 19,079 543.172 757.806
Oent.Br...... a lstwk Nov 26,000 23.0t0 497,599 662,316
ACEGUAR ! SRR 25020 30756 195423  277.907
Gr'd total.-' Sepremb'r. 2 137,750 2.248,063 15 770.447 16,906,296
U.Pac. D. AG Septeuib’'r 254,823 263.257 2 178,965 1,996,284
FtW'thAD.C August 73,629 113.731
Wabash........ stwk Nov. 256,857 213,967 10,769.080 9,790.086
Wh<y>A North* August-— 17,015 12,531 133.00? 107.909
West Jersey......Septemb’r. 158,788 146,529; 1.3H.612 1 242,203
W.V.Cen.APitts October.. 107,122  93.'23  920,669; '818'920
West Va.A Pitts. August— 35.213 31.283 242,89 243 356
Western ol Ala. Septemb’r 52.5511 50,570 365,578! 367,922
West. Maryland. Se{)temb’r. 135,369 133,517 965,919 938,905
West. N.Y. & Pa 1stwk Xov 63.200 65,200 2,802,038 2650.070
Wheel. A L. ErlI* 1stwk Nor 28 755, 28,311 1,127,513; 1,019,390
W lseonsIn Cent 1stwk Nor 96,665 95 3*8
Wrlghtsv.ATen October... 9,724 8 165 69,802* 65.430

* Figures given do not include Oregon By. A Sav., Un. Pac. Denver A
Gulf, Denver Leadvltle A Gunnison, Montana Urlon and Leavenworth
Topeka A South western.

aThese timires include results onl eased liner.

#Includes earnings from ferries, etc., not given separatell:y. . Mexi-
eaa c_e%rnlsr}ev. tc Includes only half of Unes Inwhich Un'oa Pacltio has
a aif Interest.

Latest Gross Earning* by Weeks.—The latest weekly earn-
ings id the foregoing are separately summed up aa follows:

For the first week of November our preliminary statement
covers Mroads, and shows8'9T percent gain in the aggregate
over the same week last year.

\it of XoMtnber. 1895 1894 JTierGM.  Decree te
* * * t
Alabama GL Southsrn.. 41,113 39,082 401
ASch.Top. A San. Fe..... 655,239 630,628 4.352
8L Louts A BanFr.... 131.201 130.210 4,021
) B 7Q.939 80,070 3,1it
Atlantic A Daniil e ------ 1*4.925 12,982 33
Bait. A Ohio Southwest 131,033 122,480 8,549
6.358 32.022 4.336
Ba Ta.0 Koch* A PStSyb*tf 03.,86 01.7*3 2,143
BurL 04. Kan. A North 110,330 76.64 53.6'9
) 535.000 481.000 51,*HO
Checaoeake A Ohio....... 191.663 19 *416 1,267
Chicago A K*4t 1llinoU 100,063 70.023 2*1.140
Chicago Great Wwitern 98.0-0 73,431 23.210
Chicago MUw. A Mt. Paul 671,730 597.535 277,175
CWe. Peoria A *1 1/min 19.463 17.478 1.090
Chit*. A VMt Michigan. 32.181 28,912 32614
On.Jackson A Mackinaw 13.52* 11,426 1,098
Clav.Cm.ChiA ASC L . 277,035 270*996 7.03U
Cist. Ij>raln A Wheel-* .. 38,212 33,69*5 2,512
Col. Sandusky A lloek'g 18A7) 5.15* 3.41
Vvnsnr A Kin Grand*-— 153.9X1 14L100 15.900
JDctrots LanVir A North'® 21,085 20,7*4 281
R?an*v. A IndlanapoU* 5,399 5,20 m>
Evanavilie A Richmond. 2.494 2.231 263
Evansv. A Terre Haute 22.221 22,363 339
Elint A Fere Marg&cti * 46.-116 44079 3,639
Ft. Worth A Rio Grande 11,000 17308 5,844
Orana Rapid *A Indiana 40,709 34 7e& 5,980
On. Rich. A Ft. Wayne 9,103 7,377 1,731
Traverse City ... 76%2 557 20 >
Mu,. «r. Rapid* A Ind 2.669 1.985 8
Grand Trunk of Canada. 401,310  393239- 8,001
Intern'! A«t. Norton... 83.00i 100,771 23,103
lowa Central ... - 31,274 7,737
KanawhaA Michigan 7.381. 2.324
Kan. City Pitlsb. A Gulf 11,133 9.004 2.060
Kan. City A Suburb. Belt 4,991 3,711 1,280
Lake Erie A Western..... 72,77 * 01,722 11.057
Looter, Evansv A St. L 83.128 24.8*12 8,436
Louisville A Nashville 426,170,  401.26*5 5,170
Louis. Si. Albany A Chic. 67,040 56,49 |j 10,6 47
Mexican Central...... . 196.183 144,924 81.238
Mexican National... 74,450; 34.610 10,154
M iminjoll* A Ut. Is 50.875 30,882! 13.79J)
Mo. Kansas A Texas.... 201,049! 277,436, 73,387
Mo. Pacific Alron ML... 480,000 447,000, 33,0tX*
) _ 20.000 23.000 ,00
Mobile A Birmingham .. 4,659! 7,451 1,815
lev York One A" West'll. 69.9291 62.3511 7J7si
Norfolk A Western........... 222.842' 213.922, 8,020;
o 588,329 523.098! 65.041
OhioH Irer ., 21,90** 10,300 5,0%19!
Peoria Dee. A Evansv .. 17,7861 13.707 4.079
Flit*. Sben A L. Erie ... 11,906 10.415! 68I:
Pittsburg A Western........ 49,295j 55.465 6,170
Rio Grande Southern.... 10.361 7,6011 2,757
] 42,700 37.001! 5.UJ0
Be Louis AIL AT. Haute. SM 30 23,050, 880!
8¢C Louis Southwestern.. 114.200' 25,400
431.0481  397,464! 33,594
Texas A Pacino........ 174,591. 210,502 35.911
Tol. Aon A. A N. Mich... 22,699; 21.475 1.224
Toledo A fxblo ffptural.. 41,818 36,474 5444
Toledo Peoria A West n. 20,*72 18.8*5" 3.957
Tol. St. L. A Kan. City. 45,5001 489, 2,071
256.887 213.967 42,920
Western N. Y. A Penn... 68,200 65,200 3,000
Wheeling A Lake Erie... E9.755 23.3U 444 _
Wlacugmib Central......... . 90.805 01,878; 987
Total (69 roadsi____  8.350,399 7,002,300" 872,903 185,304
Net Increase iS-97 p.c.). el I 097,509

For the fourth week of October our final statement covers
64 roads, and shows 4-71 per cent gain in the aggregate.

ilk trrek of October. 1895. [ 1894 increase. Decrease.
s s .

AR Vimgp G 1098808 474028

Alabama Gt. Southern... . ) )

Chicago A Grand Trunk, 57.040 -49,578 7,458

©eve. UwitoTi A Soutfc'n 24,311 23,484 910

M  Sandusky A Hnek'g, 32,4’/\\?5 30,091 2.-408

Det.or. Hav. A Mllw.... g?g si.foa 515

Duluth So, Shore A Ati ,89« 56,20J 1,781

THE CHRONICLE.

af
4iA week of October. 1895. 1894. Increase.  Decrease.
. $

Georgia 58,095 53.798 $ s 703
luteroce g . 6.20 45.010 loj
Kan. Cit® Ft. S. A | . 132,896 133,887 1271
Kan. C. Mem. «Birm 40.872 33,56 7,308 '
Keokuk A Weet”rn 13,725 10,463 312 >7
Memphis A Charle 57.740 51.040 6,700
Mexican Railway.. 52.645 62,973 10,323
Mobile A Birmingham .. 10.74 i 9,043 800 !
Rio Grande Southern___ 16.7NO 1-2.536 4,194
Rio Grande Western 8.100 90,100 2.009
8an Francisco A No. Pae. 30,525 34,815 4290
Sherman Shreve. A So... 5,029 19,866 4837
Toledo Peoria A West'n.. 28.560 23,536 5,021 '
West. X. Y. A Pennaylv 100,500 93,400 2,100

Total 184 roads)..... 13.4)8.350 12,804.866* 1,102,053 493,539
Net increase (4-71 n. o.l. e e 1 603,184 .

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the ust earnings of Steam railroads reported this
week. A full detailed statement, including all roads from
which monthly returns can be obtained, is given once a
month id tbe*e columns, and the latest statement of this kind
will be fourd in the Chronicle of October 19, 1895. The
next will appear in the issue of November 28, 1895,

-G ross Earnings. ----- . Wei Earning*-
1895. 1694. 1393, 18%4.
. Roads. * $
Baltimore A Ohio—

Lines E.O. H.b— Oct. 1.687,515 1,635,595 604,191 622,961
Jan. 110 Got 31...14,490,428 14.066,912 4,659,295 4,644,609-
July 1to Oft. 31. .. 6.493,897 6.476.301 2,291,217 2,429,972

Liu*. W, 0.R.b. .Oct. 655,550 519.815 ,130 148,969
Jan. 1to Oet. 31.... 4.608,411 3,874.636 963,038 565.071
July 1to Oct. 31 ... 2.086,919 1.783,238 537,387 396.026

Tot bothsystem*b.Oct 2,243,015 2,115,410 762,371 777,930
Jan. 1to Oct. 31....19.099,819 17/U6.750 .3,624,363 5,209,589
July 1to Oct' 31 ... 3,56 1816 8.2-JL539 2,023,604 2.825,398

Bangor A AroostookSept .532 40.8 13 13,316 20,2 (9
?an 1to Sept 30 p ﬁﬁl 243.499 167,411 73.09(9
CoL Dock V.A Tot fe.Aag. 251,202 330,937 117.927 182,391
Jan. 1to Aug.31.... 1553215 1,653,114 683,037 714,807
Edison ELtLCo0.,S.Y.Oct %ﬁg&% 148,555 62,717 68.026
Jan. 1to Oct 31__ 1, . 1,32 >4-49 708.4 14 623.943

ErioTeleg A rel«ph.Oo0.-
July 1toSept.Co___ 274,842  25¢,\V99 ill,326 18,034
Flint A Pere Mar.ik.8ept 41, 201,016 60,63 | 60,935
Jan. 1to Sept 30 l%g%Sé 1,742.417 469,970 4828 19
Georgia.a .. . 159,384 . 6 *78,293
Jan. 1to . . 1,8’31@% 1,056,707 =, ,%4 '299,558
July 1to Oet. 31 406413 442,541 *141565 141,469
Louisv.N. A,A C.a.Scpt 51 231,663 120,795 103,346
Jan, 1toSept 30 ... 2,390, 2,093,7.67 g;g% 644,004
July 1to Sept, 80__ 749.621 , 293 302
Memphis A Chas’n. Sept. 4%)% 101,196 32421 20,737
Jan. 1to Sept, 30.... 1.2 837.173 57,861 88,019
July 1to Sept.30 ... 12732 288256 58'905 40,940
Meihean Northern .9 *pt, 7. 56,174 4 29,110
Jan. | to Sepu 30_p 5?26% 472632 2‘?7,@% 247,518
Mexican Telephone. Vug. 9412 8,3 30 4.399 3,149
Mar. | to Aug. 31__ 55,810 61.720 27.040 23,081
Milwaukee Gas-L.Co, .Out. 45,498 40,577
Jaa. I to Oct 31... 313,164 269,M8
Nash.Ch. A Ht. L,b. Oct 470,814 423,998 200.024 171,923
Jan. 1to Oet 31.. 3,921,871 3,798,675 1,006,444 1,518,892
July 1to Out. 31.. 1,685,738 1,347,135 722,333 601,305
Ohio Rtrer.b........... Sept. 91,500 80,973 36,776 40,230
Jan. 1 to Sept. 30— 613.213 514,392 217,631 198,073

91 Loni* Southwestern—
July 1to Sept. 30 ... 1,130,420 1,064,111 74.041 189,639-
ToLPeoria AWest b ,0?t 101,313 91,191 29,402 23,284
Jan. 1to Oct. 31— 817,521 739,478 16%331 157,307
July 1to Oet 31.... 357,512 339,087 ,22 5 95,533

Onion Pacino—
Union Pac, Bé/..b.Sept 1.368.531 1,407,067 600,365 622,722
Jan. 1to Sept. 30..10.184.840 10,667,529 3,760,172 3,278,300
Oreg. B.LVU.X.b Sept 527,607 492.564 233,817 132.697
Jan. 1toSept 30.. 3,809,571 3,048,267 1,567,493 1,026,179
8t.Joe.AGd. 1*1.b.Sept 60,027 62,241 14,538 18,248
Jan. | to Sept. 30.. 436,396 601,439 04,363 144,049
Kan.C. AOm.b,.Sept 6,829 7,143 <lef.786 def.2,902
Jan. 1 to Sept. 3?.. 49,631 88,805 dof.27,034 def.19,910
Cent Branch b .Sept 28,876 28.963 10.01* 9,081
Jan. 1to Sept. 30.. 215,520 298,613 47,532 109,224
AtcU.0, A Pac.

ASew & Al h sept  25.029 30,750 def.2,065 2.321
Jan. 1to Sept 30.. 195,423 277,907 del.40,155 11,352
Grand Total..b ..Sept. 2,137,750 2,218,063 880,751 809,767
Jan. 1 to Sept. 30 .15,770,447 16,903,290 5,475,783 4,577,006-
Un.P.D,AGulf.b....Sept. 254.823 265.257 73,607 82,437
Jan. 1tosept80__ 2,178,965 1,996,2-14 119,300 353,70]
WssLN.Y.A Penn b.Sept. 292,326 319,042 169,221 119,137
Jan. 1to Sept 30 2,424,038 2,270.701 830,113 708,001
July 1to Sept.307.~. 931.575 934,307 J279,457 378.622
Weet Va. Cent A P,.Oot 107,122 93,322 35)918 30,654
Jan. 1to Oct 31.... 920,669 813.920 331,788 277,341
July I to Oct, 31.... 415,919 391,639 152,073 132,216

a Set earnings here given are after deducting taxes,

b Ketearning* hern given are before deducting taxe».

= tucluding other Income, the not from January 1to October 31 was
$298,986, against #392,303 far 1301, and from July 1to October 31,
$172,911, against* 73.315. L . .

I This is (he net r-jsult for the subsidiary companies after deductin
ého dividends pat! by those companies. Of the dividend, so pai
73,15 >went to the Erie Telegraph A telephone Co in the (iuarter in
1895. against $61,587 in (he quarter in 1301. The Eric Telegraph A
Tel?hone Co. on it, part Fai out f48,000 of this :i both year* in »
dividend of one per cent, le iviug a surplus of $2 >,t» Jtu 1893. against
$13,5*7 lu 1894, which added to the above surplus of the subsidiary
oowpanl -a makes tnc combined surplus itt 1395 $30,975, against $21,-
071 'iri 1391.

: Included in expenses for September, 1895, Is $18,241, and for July
| to Sept. 30, 1395, f 46,428, which in runner year* would Uwe been
charged to betterments.
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Surplus.—The following roads, a
d net earnings given in the foregoing,
serest, &e,. with the Burplus or defic

tutals, <k.—» -Hal. of Net Earns.—
1894.

1%95, 18’%4.
51,216 9,634 9,689
4153,398 10,021 20,441
83,589 30. Ués 19,7
>1.060 24S.630 126,829 49,672
130,732 74,799 41,191
n, 2572 221,434 148,733
----- July 110 SEpiagg— «
FIO— 1895. 1 W°*1894. lB]g/. .
mis...$2.31%2.413 $2,203,423 $5,586,924 $4,743,002
tense*. 1,140,971 1,230,048 3,051,949 2,890,104
Netearntngs...$1,I7TM 71 $971,775 $2,531,975 $1,846,538
SffUeelUu. Income. 31,834 36,861 99,467 124,700
$1,203,305 $1,009,636 $2,634,442 $1,971,238
2(1 M. *071,54 <  *546,790 *1,837,022 *1,559,659
$331,702 $462,846 $797,420 $411,579
ch.irn 461,698 1,154,741 1,385,531
$173,635 $1,148 del,$357,321 def.$973,955

utuls anti taxes.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gi‘oss earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as, that for the steam, roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1 to and including sucb
latest week or month.

8TREET RAILWAYS AND TRACTION COMPANIES.

¥ .
GROSS Latest Gross Earnings.  Jan.1to Latest Date
Earnings. \WeefcorM ol 1895.  1894. 1895. 1894.
$ * 1
Baltimore Traction... October... $ t 89,87C 935,315 827,540
Bath St. Ky. (N. Y.).. October. 1,764 18,676 17,065
Biujfhamtou 8t. Ry... SeptombT. 12,597 97,075 90,741
Bridgeport Traction. IstwkNov. 4,231 260,010 110,939
Brockton Con. St Ry. 8eptemb'r. 1 23,624 206,212 165,635
Br'klyu Queens A Sub June... 53,561 263,095 256,684
Brooklyn Traction—
Atlantic Ave.. . SepteinbT. 79.09” 83,354 623,417 724,686
Brt>oklyn B. A . SeptembT. 12,522 127,711 107,622
Total. SeptembT, 103,46 762,257 847,160
Bultalo Ry. . SeptombT. 131,186 1,252,574
Chester Traction....... SeptembT. 21,89
Chic. A So. Side R. T. July.... 56,537 431,922 407,070
Cin. Newport A Cov.. Septemb'r. 50,461 466,596 364.844
City Elec. (Rome.Ga.) Septemb'r. 1,88 ’
City A Suburb (Balt) August__ = T
Citizens', ludianapTifl April...... 64,209 264,393 235,910
Citizens’ Trao.,Pitt8b. July.. 4907 ' '
Cleveland Electric... June 148,812 691,197 607,577
Columbus RR, (Gag.. June..... ' *19'795 '
Columbus St. Ry. (O.) 1stwkNov. 11,264 536,634 481,299
Coney inland A B’lyn. October... 22,043 335,753 274,589
Consol Trac. (N. J.) .. Septemb'r. 201,885 1,809,635 566,420
Denver Con. Tramw. SepteinbT. 60,662 536,184 548,436
Derby Street Ry....... SeptombT. 3,79 ' '
Duluth St Ry....... SeptembT. 18,737 156,677 151,633
Electric Trac., Phila Septemb'r. 16328 ' '
Erie Elec. Motor Co.. SeptembT. 13,409 114,351
gufhlqugqge ePt. October... 1,674 115 '
alveston CItyRy... SeptembT.
Heetonville M. A E-— P 19,046 167,005 149,007
Arch Street. . October... 19,328
80toger. . 8,362 2,66
..... ctober. ..
Hooaick Ry October... 1,995 406’92471 251,444
Interstate Couhol. of !
L l\rlwqr}]hTAtthboro SeptembT.
ehig raction.. October. ..
Lock Haven Trac August 10200 99,499
tg”-‘;” Sr’; SY- . gepttemg_'ll_". ........... 61,652
uisv .. SeptembT. |
Lowell Law.yA Hav.. Segtcmb’r_f 128258 222288 gzzggg
Lynn A Boston.......... IstwkNov. 22.314 1.223.681 ’
'\l\ﬁfttrop. l_(auhi(iﬁl(ll\.} ) August ' o
etropolitan (N. Y.) Sex>temb'r.
Metrop.(\Vasli., D. (gj 12daye8ep 482192 4,381,587
Montgomery St. Ky." Qctober... 4031 42108
Montreal Street Ry... SeptombT. 90427 ) 28,018
Nasdivilie St Ry..... May....... 57993
Newburg Electric___ Qotober... 4548
N%/\v Eﬂgland St_= . 048
incheater Ave— October...
Sl ingkon Soner 164l aguey oy
otal.....ccoeccee. October... 18,373 18071 227222 203'841
New Haven St. Ry. .. SeptembT. 19'592 14257 150Y649 ’
Newléolndon _lf_St Ry.. SeptembT. 6168 5777 ) 92,476
ew Orleans Traction Qctober... ’ ’
Newton St. Ry........... Sunk 118,258 91,182 1,104,669 782,719
Y. A Harlem......  jul 60,090 59,314 615,021
. mpton 8t. Ry , , i 656,282
o IMa s s, lAugust
Uguensburg St Tty. SegtombT. 188%% 6324 58,205
Leu 0Ky > eptempT. 30,411 23013 222594
eo ie hlra/e. Phila. ge tomB? ’ 182,660
Borfsmoqth \SNt("Ry'l'-");ASu%tUStET 194,103 137,331 1,533 538 8?3'232,
o keeps!» VW ipp.F.;SeptembT. ,
Iﬁaaing Tructlon.......SeptembT. zgg% 16.641 lzgégg
.. Street October 3327 73256 ’ 124,342
RociiiMinr Ky....... . October' 71389 63800
misib I’QCO-I-HO ‘Maj-........... 8396 9985 719,758 61(1122
BebuyLktU Traction. Soptemb'r 9536 8107
Bcbuylkill Val. ITI'UE- July.......... ' '543 4814
Beraotou Traotlou.... ’ '
Beeotnl Ave. (Pittrtb.) 82:85::: %gé%g 21,616 243,432 209,033
91" x dry Traetiou = Septemb't. 7708 283
Byrasand CYyiair 7 Qotober... 25773 16727
4 O October... 13258 17.398

[Vor. LXI.

j LatestEarnings Reported. Jan. 1toL atest Date.

Gross

Earnings. "W eekor Mo] 1895.  1894. 1895. 1894.
Syracuse E’'st-SiiloRy. [Ootober... 2,978
Syracuse St. RR........[October... 21,767 11,874 199,396 129,507
Taunton 8t. Ry... 3une...... 7,571 ,388
Torre Haute El'o. Ry. June...... 1-2,857 10,975 60,817 43,556
Third Ave. (N. Y.) Septemb’r. 235,831 204,375 1,998,326 1,558,206
Toronto Ry............ Septemb’r. 108,299 104,130 746,089 3,264
Twin City ¥zap. Tran. Soptemb’r. 185,840 177,307 ,466,281 1,483,497
Union (N. Bedford)... October... 15,507 12,861 165,012 42 547
Union Ry. (Saginaw). Septemb’r. 11,554 99,578
Union Ry. (Saratoga) Juno......... 1575 "2,i47
United T a t. (Prov.) Soptemb'r. 158,346 139,291
Waitelield & stone__~ October... 4,1 3,315 47,923 32,511
Waterbnry Traction,. Soptemb'r. 23,242 17,269 180,619 113,173
West End........ccccoeeuene October... 685,000 645,000 6,156,000 5,741,000
West Shore (Conn.?... Ootober... 344 336
Wilkesbh. &Wy. Valley June......... 39,614 33,537 188'234 167*,851
Wilmington Street... SeptombT. 3,092 2,900
Worcester Consol....... Septemb’r. 44,048 35,629 324',920 272,444

* Road in process of reconstruction. .
tEarnings increased largely on account of G. A. R. encampment in
Louisville.

Street Railway Net Burnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns. The
latest full statement will be found in the Chronicle of
October 19. The next will appear in the issue of Saturday,
November 23.

-Gross learmngs.-

—NetEarnings.-

1895. 1894. 1895. 1894.
Roads. $ $

Bath Street Ry.......... Oct. 1,596 1,764 793 85

Jan. 1to Oct. 31___ 18,676 17,065 6,486 3,949
Columbus St. Ry Oct. 52,058 49,086 25,252 25,123

Jan. 1 to Gét. 31__ 524,588 470,035 268,621 248,537
Forty-8ee.St.Manb.&St.N. Ave.—

July 1to Sept. 30___ 160,121 164,855 26,149 32,468
Jamestown Street Rg/.—

July 1 to Sept. 80___ 39,411 34,462

Jan 1 to Sept. 30___ 74,093 68,413
Lehigh Traction..a.-Oot. 9,487 10,200 2,799 5,248

Jan. 1 to Oct. 31___ 99,499 37,461 e

Juiy 1to Oot. 31___ 45,495 20,455
Lynn & Boston........ Sept. 141,728 125,952 94,688 65,417

Jan. 1to Sept. 30___ 1,094,848 983,747 506,361 414,788

Oot. 1 to Sept. 30___ 1,381,389 1,238,409 596,997 492,106
Metropolitan Street Ry.—

July 1 to Sept. 30 1,532,425 1,367,332 732,073 546,625

Jan, 1to Sept. 30___ 4,254,563 1,903,245  .........
Montgomery St, Ry.,Oet. 4,640 4,031 2,501 2,343

Jan. 1to Oot. 31__ 42,108 28,018 18,097 10,672
Newburgh Elec. Ry..Oot. 6,592 4,548 2,432 1,663
Rochester Railway...Oot. 71,389 68,800 33,390 33,695

Jan. Ito Cert, 31__ 719,758 618,122 291,327 261,524
Scranton Traotion...Oot. 26,417 21,616 12,979 9,307

Jan. 1to Oot. 31__ 243,432 209,033 113,846 84,073

July 1to Oot. 31___ 112,665 93,263 59,490 38,751
Second Ave. RR.—

July 1to Sept. 30___ 275,921 284,593 88.253 94,740

Jan. 1to Sept. 30.... 719,991 759,122 172,763 189,229
Troy City—

July'lto Sept. 30___ 138,980 118,916 72,270 61,709

Jan. 1to-ept. 30___ 361,807 316,817 179,888 161,559
Union :?y. (New York)—

July 1to Sept. 30___ 135,375 136,338 60,805 69,166

Jan. 1to Sept. 30 ... 344,041 363,722 145,816 173,748
UnionSt.Ry.(8ag’w).Sept. 11,554

T Sopt. )30p_ 99,578 4355?3

ANNUAL REPORTS.

Kanias City Fort Scott &Jtempliis Railroad.
fReport for year ending June 30, 1895.J

saIynS'the eighth annual report, Secretary Charle3 Merriam
Betterments. The charges to operating expenses for the
yetn- for betterment of the property amounted to 8154,293,
as follows : Ballast, $64,812; additional weight of rails (1,050
Mncnn - newr ® e tl'ac”s>Si,951; new iron bridge work,
$19,000; improvement charged to repairs buildings, $6,780;
new equipment, $32,500.

Bonded Debt.—Dming the past year 37'67 miles of addi-
tional road have been acquired, extending from the main
Ime near South Greenfield, in a southerly direction, to
Aurora, Mo,, and on account of which $360,000 6 per cent
consolidated mortgage bonds had been issued at the close of
the fiscal year. Since the close of the fiscal year arrange-
ments have been made for paying off $545,000 of the floating
debt, incurred for purposes of construction and equipment, by
the sale of a like amount of the 6 per cent consolidated mort-
gage bonds at par and accrued interest, which leaves the
bonded debt at $24,481 per mile, the authorized limit under
the mortgage being $25,000 per mile, and the road practically
without any floating debt, as the cash and cash assets on
“90d 2?2~ more than provide for all current liabilities.

lraffic—As anticipated in the last annual report, the
export business and grain traffic to the southeastern States
have been light by reason of the failure of the corn crop in
ilansas and Nebraska, 3which also™materially affectedjjtlie
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lumber business, but the outlook for the coming year is much
more encouraging.

Earnings, Ac., of total System.—The following is the
conjoined statement for the year ending June 30, 1395, of
the company and its associated linet.the Kansas Cry Cliacon
& Springfield Ry. Co. an 1the Current River RR. Co.

1395. 1894. 1893.
Miles operated... . 915 915
Grot*3 eArniu”s.. .$1,51%2,163 $4 391,2 01 $5,661,307
O|>erat|||*5HXpoQ»es . , 3.132,108 153,167 4.161,296
Expenses, per oent of eara gs (63-96) 176 591 (73-50)
CNet eurnintf* .. s $1,107.997 $1,438,034 $1,500,011
Miscellaneous interest paid.. *25,10) 30.134 12.00*
$1,334,997 $1,407,900 $1,499,003
Char'it*—
Bond and uote interest.. .91.233,355  $1,303.H 3)
Sinkin 12,0 > 12000 $1,317,937
Trffle ontUCC M.JiB RK.Co 17,718 24.149)
$1,318,073 $1,339,667 $1,337,987
SUTPIUS corerreeeereveereris e 888,324 $68,232 $150,014

Statistics of Operations, Etc,, of K. C. F. S. A M.—Statistics
of operations, etc., compiled for the CORONICLB show the

following:
OPERATIONS AND FISCAL BMCLTS.
189495. 1393 94. 1892-93. 1891-92.
Mile, ofroad June 30 671 670 670 670
Peratnons—
Pas*, carried. No.. 793.612 781,751 921,716 888,127
Pa** carried 1 mile. 37.179.293 30.365.177 41.832,470 39.932.040
Bate ﬂer pas* perm. 2-17 ct* 2-21ot* 2 16 ot*. 2-31 ots.
Freight (tons) carrM 2.20*9*<> 3.525,0*9  2,939.426 2,004,1*6
Kate per ton perin. 0 333els. 0*708 bt*.  0-716 ct*.  0-739 ct*
Earnmg*— 3 * *
Pa*M-n*er 805,732 810,143 903,778 929.079
Freight.. 2.714.036 3.092.326 3,7>r.0I3 3,709,597
Mall, express, etc... 46 >.317 497.7/1 420.360 '3521602
TOta) s 3,935.635 4.406,740 5,111.151 4,991.278
Expcmee—
Conti, transport'd... 673,531 755.507 907.592 842,355
Car repalr* ...... 306.392 359,623 460,124 9,030
Motive power . 659,535 803,351 937.564 912.209
Main, of road. etc... 547,255 011,263 799.900 820,162
General 390.505 397,136 443,354 461,524
New equ 82,500 23.6 37,500 30.000
Taxes. 194, 1379 182,038 168.000 159,331
Total.. 2,794.147  3.137.553 3.992.935 3,634,674
Netearning*,..... 1,191,493 1,269,197 1,303.210 1,359,804
P.ot.ofexp.toearns. 70-11 71-20 7440 72-82
OfCOMB ACCOCTTT.
. 189495. 1803-1)4. 1892-93. 1891 92.
Receipt*— S * 9
Neé?arnlng* 1.191,4*9 1.209.197 1.309.210 1.358.604
tact—
Int. on bond*, etc... 1.009,559 1,059,259 1.053.198 1.043,728
Dividend* ... 1137,490 12i9.984
MI*eellaneou«- 12.000 42,134 29,794 45.758
Kansas city M. A 17.7X9 24.449 21,610 22.160
Total s 1,099,278 1,125,842  1.242.090 1.331.628
Balance ............. sur.92,211 »nr.143.345 stir,60,120 sur.24.976
*4 per cent on pref. *8on tret
BALASC* SHEET JUNE 30.
ISOS 1804 1893
Assets— -
Rood and equipment,... .30, 431 331 30, 108 239 29,879.200
Stocks owned 2005 203,582 209.563
Materiale ........ 372,8*9 410.016
Trustees' acco 387.202 359.877
tMch s 202,205 135.179
Bm* received 534.000 481,000
Temporary Investments- 236.455 267,572
Balance open accounts.. 298,107 440,805 8*15"638
TOtal @SSELS. .o 32,896,043 32,532,225 81,780.532
UsAillllu -
Common stock ... 9997.000 9.997.000
Preferred stock.. . 2,750,000 2.750.000
Bond* (see Si;rM .*wsim ..17,217.000 16.357.000
Trustees' account*... . 450,354 393,239
Interest due and accrued ..... — 221,002 231,085
B|II gayable .......... 954.905 1,022,007
8 M suspense account 23738,000 gggg%)
apsid VOUChers. ... ..... ..... ! .
(l:< E: R/l ,&uEi SeoFUied & earnings-— %%% 9,882 203
Income account ................... 836,144 593.933 450.530
Total HablUe. .o e 32,896.64!) 32,523.225 *1,780,532

Manhattan (Elevated) Railway.
( Reportfor year ending September SO, 185$,)

The decal year of the Manhattan Railway we understand
ends, as heretofore, June 8», but at the annual meeting On
Wednesday a brief statement for the year ending Sept 80 was
furnished as usual, as shown below. For the year ending
June 30 the comparative report of earnings and balance sheet
was in the CflIRovictE of August 17, page 279.

Refunding, Tax Suits. Etc.—The figure* for the late year
show a deficit of $391,788 after payment of the usual divi-
dends, contrasting with a surplus the previous year of $340,-
180. The report, however, states that the interest on bonds
includes interest on the New York Elevated Railroad first
mortgage 7 per cent bonds to be retired Jan. 1, 1896, thereby
effecting a netsaving of $238,000 interest per annum. The re-
port also says: We have every reason to expect ultimate
success in the present tax litigation; this would effect an
additional saving of $285,000 per annum.” This $285,000, it
is understood, has not been paid for.the.paat year.
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As further decreasing the importance of the years deficit,
it is unofficially pointed out that this is due in part to the fact
that interest has been included for a portion of the year on
the -$8,925,000 of consol. 4s sold in June, 1895, to retire the
New York Elevated 7s, the interest on these latter bonds
being also included, as they do not mature till Jan. 1, 1896.
This causes a duplication of interest payments, which will
also continue for three months of the year ending Sept. 30,
1896. The increase in fixed charges is Likewise in a measure
explained by the sale early in the present calendar year of
$3,085,000 consol. 4s issued for improvements.

The |percentage of operating expenses, including all taxes,
was 6'3'93 percent, against 60'12 per cent in 1894, and 53'90
oer cent in 1893, when taxes were included u ider charges.
The balance to profit and lass account Sept. 30, 1895, was
$4,957,856 after deducting the year’s deficit.

Loss of Passengers —On the Manhattan lines proper the
t >tal number of passengers carried decreased from 214,-
459,217 fin 1893 to 190,669,854 in 1894 and has decreased to
179,234,356 in 1895. This loss is generally attributed to the
competition of the cable roads.

Officers ancl Directors.—The following officers and directors
were elected: President, George J. Gould: Vice President and
General Manager, Frank K. Gain; Secretary and Treasurer,
D. \Y. McWilliams; Directors, George J." Gould, Edwin
Gould, Howard Gould, Russell Sage. Samuel Sloan, G. P,
Morosini, George Bliss, Frank K. Hain, R. M. Gallaway,
Donald McKay, Joseph Eastman and Warren B, Smith. The
|.at-named gentleman was chosen to succeed Simon Wormier,
deceased.

Statistics—For the years ending Sept. 30 results were as

follows :
1895. 1894, 1893.
Passengers carrled Man Il. 1tDes. 179.134. 356 190.069.854 214,459,217
Suburb. Dual  9.931.289 5,489.469 5.161.300
Total 188, 07§ .645 196, 1589 323 219. 62$1,017
Gross earnings............. e 9.745.927 10,138,143 11.137,051
Operating expenses anil taxes... 6.132,827 6.095,557 6,210.160
Not earnings 3.613.100 4,042.586 4,926,891
Interest on bonds... 2,204.887 2.002,406 2,015,076
Balance.. 1,409.213 2,040.180 2.911,816
Dlvtdoud*.... 1,800.000 1,800,000 1,800,000
Balanee ... def.391,797 sur.240,180su.1,111,816
P. ot. of oper.expenses to earns. 62'93 GO'12 55*76
—V. 81, p. 281.

Great Northern Railway.

( Report for year ending June SO, 1S95.J
The Wall Street Journal prints the following as from St.

Paul. At the company’'s] office yesterday it was not possible
to get it verified.
1894-95 1893-94. 1892-93
* 8 8
Gross earnmgs_ ...... 13,109,939 11,315,356 13,522,581
Operating expéns .. 1.605,737 6.900,722 7.710,971
Net esrntngg 5.504,202 4,444.6*4 5,811,610
Other Income, 1,307,836 1,991,516 1,018,652
Total.. 6.812,038 . ; 6.830.162
Charges 5,372,530 %,é%g,é?ﬁ 4,647,831
Balanee. 1.439,508 1.083.346 2,18*.331
Dividends 1,250,000 1,187,500 1,000,000
Balance 8ur. 189,508 Def. 104,154 8nr. 1,182,331

The other income is ma Is up of surplus earnings from oper-
ations under leas- of St. Paul M. & M. Ry., $131,871; interest
on bonds owned, $113,017; dividends on stocks owned, $731,-
631; rentals from lines leased, $223,610 39: interest and ex-
change, $21,912 18; bills receivable, $53,05171; income from
other sources. $153,030 91; total, $1,807,836.— V. 61, p. 703.

Third ATenne New York (Cable).
(Reportfor the year cnding]October s1, 1855.J

At thc-amuial meeting Wednesday the old board of directors
was re-elected, with two exceptions. Charles R-msen was
chosen to succeed his father, who died recently, and Henry
Iden was elected in place of Jndge Ehrlich, deceased.

1825. 1824 189$3.
Crossearnings 2,583.011 2,007,804 1.653,539
Operating expenses 1,528.469 1,070,965 1,188,235
Notearning.. 1,054,542 936,839 405,304
Other Income... 28,633 92,303
Total. s 63.472 557.607
Taxes and Interest.. 328.467 249,539
Net income 635,005 309,068
Dividends 500.000 240.000
SUrpluS. o 75,005 69,068
BALAKC* BIIBET OCTOBER 31, 1895,
Assets— TAabilities—
Costof road .. $7,896,634 Stock paid in.........
Cost of equipment 2,081.972 Coupon bonds
Cost of real estate . 3,078,742 Mortgages
Bonds. . 15,000 Open aoooanta.
Cash... 355,516 Surplus
Total s . $14,027,864  Total.reeenn.
-V. 61, p. 795.
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_Akron Bedford & Cleveland RR. (Electric)—Road Com-
pitted.—We have received the following interesting statement
regarding this road, which is one of the first inter-urban
electric roads of importance to be completed.

This compan3*was o mlzel October 15, 1894, unitor the steam
ratlroad laws of Ohio  hich }In_ermit use of electric power) and began
constrinotion in Nov.. u. he road is now completed from Akron
to Clevelum!, 35 miles. having traffic atrangemeuts with the Akron
Street RR to run over its line into the center of Akron, a distance of 4
miles; and with the A<sveland Electric RR to the center of Cleveland,
a distanee of 5 miles. About 11tg miles is on private right of way
owned in fee; 16 mileis on the highway with 11 miles perpetual fran-
chiae aud 5 miles 25-vear franchise. The road is built in a flrst-olass
manhesr and has ste( bridges, heavy rail, mostly T., and is well
ball asiLed, has at present an equipment of 14 cars of the large pattern,
with Hvo 50-horse*power motors under each car.

This roadlin addition to serving the large population of Akron. Kent,

Falls. Norihheld, Bedford and Cleveland passe« through

some 'tire most beautiful acenerv to bi found in Ohio and opening an

re w field for traffic. The line to Kent, a distance of 4 miles, is

but will not be completed until spring. The running time

nter of Akron to the center of Cleveland is to be one hour

ilrty ninutes. a distance of 35 miles; fare 60 cents one way,
1trip. Railroad fare is $1_90. . .

The Akrcn Bedford & Cleveland RR. Co. has a paid-up capital of
$300,000, <au Ohio corporation with stook liability and h'is $ ,00.000
flrat mortgage 5 per cent twonty year gold bonds. "Further bond issue
is limited i >$U1.00tl Fur mile’ of new track. The company began
operating llie through line ou Saturday, Oct. 36th. Po vor is furnished
bylfwo power houses, located one at'Bedford aud one at Cuyahoga
Falls.

American Bell Telephone.—Berliner Patent Suit.—The
Supreme Court of the Uaited States has denied the motion of
the company to dismiss the appeal of the United States in
the case involving the Berliner speaking microphone. The
Court holds that it has jurisdiction to try the case.—V. 61,
p. 792,

Atchison System—Atlantic & Pacific.—Foreclosure Sale.
—At Albuquerque, N. M., on Monday, Nov. 11, Judge Collier
sustained the exceptions filed by the United States Trust
Company of New York to the answer of the defendants in
the foreclosure case against the Atlantic & Pacific RR. Co. A
decree of sale is expected in a short time.—V. 61 p. 829.

Atchison System—Colorado Midland—Earnings.—Since
the beginning of the current fiscal year on July 1 the earnings
of this road have shown an improvement over the correspond-
ing p, riod last year, the gross for the first three months being
some 86 1,000 better and the net 8130,000 better than in 1891,
when there was a deficit from operation. The October gross
was about $175,000. The receiver declines to make public the
figures as they do not do justice, he says, to the normal earn-
ing power of the property. Justice to the security holders,
however, would seem to require that they should be informed
38 to the results from current operation, this being especially
desirable in view of the present independent operation of the
road apart from the Atchison system. Under the Atchison
receivers the figures were furnished weekly and monthly, but
since the present receiver took charge the bondholders have
been kept in the dark.—V. 61 p. 557, 829.

Bo Maine RR.—Quarterly.—Earnings for the quar-
ter e pt. 30 have been reported as follows :
(lron8 Nct Other Interest,

lnl% earnings. income, charges. tie. ES!?)?SS&

73, $2,111,806 $146,137 $1,291,604 g966,339

83,010 1,803,198 109,720 1,058,681 g5g237

Brooklyn hicrated RR.—Quarterly.—Earnings for ine

uaruT (Tiling *»pt. .30 have been reported as follows:

Kc- Other Interest, Balance,

. T iu'i1-7; - ficlt:
A0jrvvere w301 $2103% 3
. 380,038 137,284 952 209,007 70,771

[Vol. LXI;

Loans and bills payable Sept. 80, 1395, $250,000, against'
$240,000 on Sept. 30, 1894.—V. 61, p. 280.

Bnffalo (.Street) Ry.—Quarterly.—Earnings for the quarter
ending Sept. 30 have been reported as follows. These figures

do not include earnings of the “ Cro-stown road :
3 months Gross Net Other Interest, Balante,
— i i Vi i
RSPl 3058LNIB8S £RERIBEY  sa0ss  s100.38 fHaBlP
1 8 9 4 32677 Iso.soe 6,221 95,912 eo.ats

Loans and bills payable Sept. 30,1395, were $550,066, against
$502,6110n June 30. There were no important changes in the
balance sheet.—V. 61, p. 239.

Cape Fear & Yadkin Valley RR.—Reorganization.—C,
Adolphe Low, George F. Baker and'William E. Strong, a com-
mittee claiming to represent a majority of Series A Bonds,
request holders of both Series A & B to withhold approving
the plan published last week until as a committee they can
investigate the situation. They think the A & B bonds should
receive better terms. It is pointed out on the other hand
by the Blackford Committee that the “ A” bonds are accorded
by this plan $250 per bond in new general mortgage bonds
more than the “B” and “C” bonds receive. Tney believe in
preserving the unity of the road and considir the “ A” bonds

eevr. 78 have been fairly provided for.—V. 61, p. 830.

Celluloid Company—CTiange of Dividend Period.—This
company has declared a dividend of 1 per cent and an addi-
tional dividend of one-half of 1 per cent, payable Jan. 2,1896.
The dividend hereafter will be payable ia January, April,
July and October, and the extra dividend is paid merely on
account of the additional month included by this payment.

Central of Georgia Ry.—Bonds Offered.—The $16,500,000
of consolidated mortgage five per cent 50-year gold bonds
of the Central of Georgia Railway Company, issued in
connection with the reorganization of the Central Railroad &
Banking Company of Georgia, are offered to investors at 96J£
and accrued interest by the New York Guaranty & Indemnity
and the Mercantile Trust companies of New York. Subscrip-
tions will be received up to the close of business on Nov, 19.
The properties upon which these bonds are a lien formed for
many years the most prosperous dividend paying system of
the South. Its insolvency resulted from the acquirement of
extensions at heavy fixedcharges. Of the roads so acquired,
those which are retained in the reorganized system have been
recognized principally by issue of income bonds, ranking after
the consolidateddssue. The property covered by the consoli-
dated mortgage* embraces all of the railroads, equipment,
leaseholds, interests in other railroads and steaipers, and se-
curities owned by the company, and also such property as
may be hereafter required. The new company owns abso-
lutely 1,123 miles of railroad and holds leases in perpetuity,
upon 385 miles. The bonds are also a lien upm the owner-
ship and equity of the capital stocks of the Ojean and New
England Steamship Companies, which own a fleet of nine
steamers plying being New York, Boston, Pniladelphia and
Savannah, as well as extensive and valuable terminals in the
last-named city. The consolidated bonds will be the only
fixed charge obligation covering the entire system and will
be an absolute first lien upon 579 miles of railroad and its
equipment, and the leases of the South Western and Augusta
& Savannah roads and the stock of the New England Steam-
ship Company. The liens prior to the consolidated mortgage
aggregate $13,720,000. Daring the receivership the physical
condition of the property had been greatly improved and its
equipment increased and renewed. The new company has
no car trust or floating debt. By the- reorganization the
fixed charges of interest and rentals have been reduced about
33 1-3 per cent to $1,864,000 per annum. The surplus earn-
ings of the system for the year ending June 30 last, as re-
ported by the receivers, were $2,122,885, exclusive of expen-
ditures for equipment and rails. During that year, however,
the system was operated under traffic conditions of extreme
depression; hence largely increased earnings are reasonably
expected.

On subsequent pages will be found an abstract of the mort-
gage specially prepared for the Chronicle with a view
to presenting ail its essential features in readable form. A
map of the company’s system is given in the October issue of
the Investors’ Supplement.—V. 61, p. 830.

Central & South American Telegraph —Listing.—Addi-
tional stock for $1,417,600, making the total $7,917,600, will be
listed Jan. 1 on the New York Stock Exchange. This new
issue retires a like amount of construction certificates dated
1892.—V. 60 p. 560.

Chicago Peoria & St. Louis RR.—Sale Confirmed.—On
Saturday, Nov. 9, at Springfield, 111, Judge Allen, in the
United States Circuit Court, confirmed the recant sale of this
road to the Bondholders’ Committee for $2,100,000. Judge
Allen directed that suitable provision be made for the protec-
tion of claimants whose claims may be filed within sixty
days.—V. 61, p. 793.

Cincinnati & Green River RR.—Sale.—This road is again
advertised for sale on a judgment for $3,837. The sale is set
for Nov. 25.—Y. 61, p. 471.

Cincinnati Jackson & Mackinaw.—New 1 rackage Rights.
—This company has secured trackage rights from Franklin to
Middletown, Oaio, over the Cleveland Cincinnati Chicago &
St. Louis, which will give it an entrance into Cincinnati. A
traffic arrangement has also been made with the Baltimore
& Ohio which will give the Cincinnati Jackson & Mackinaw
at Sherwood a connection with Chicago.—V. 61, p. 793.
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Concord A Montreal KB.—Pemigewasset Valley RR.—
(Proposed Extension.—A stockholders’ meeting of the Pem -
ge« asset Valley RR. will be held Nov. 20 at Concord, N.
H ., to vote on the building of an extension from North Wood-
stock through the Pemigewasset Valley, and to authorize the
issuance of the necessary capital stock.—V. 61 p. 63.

Consolidated Gas Co. of New Jersey—Consolidation.—
The gas and electric plants of Long Branch, Red Bank and
Asbury Park, X. J., and franchises, covering the entire ocean
front from Seabright to Sea Girt, about twenty miles, have
been purchased by a syndicate headed by Emerson McMillin
& Co., bankers, of New York. A company (the Consolidated
Gaa Co. of New Jersey) has been formed and will develop and
operate the properties. Work of laying mains to connect this
territory will begin at once. The plans contemplate enlarge-
ment of the works, so as to produce at least two hundred and
fifty millions cubic feet of gas per annum for illuminating
and fnel purposes.— Xew York News Bureau.

Cracfi.rdsville Water A Light—Foreclosure Sale.—The
sale is set for Deo. 14, 18?5.

Denlst n A Northern Ry.—Receive*— At Ardmore, | T.,
on Tuesday. Nov. 5, the lion. Moran Scott was appointed
receiver of this company.—V. 61, p. 470.

Herver & KloGrande RR.—OJficersand Prospects.—The di
rectors of the company on November 15re-elected George
Coppell Chairman of the Board; Edward T. Jeffery, Presi-
dent; William Wagner, Secretary; J. W. Gilloly. Treasurer:
J. B. Andrews, Assistant Secretary, and Jesse Hoyt. Assistant
Treasurer. Mr. Coppell, who has recently inspected the prop-
erty. is quoted as saying;

Boulnes* throughout the West, and especially In Colorado, appears
to he lu a satisfactory condition. Rates generally are more stable and
area trifle better. The minis*, zgri oltural and fnlltgrOW|ng Inter-
ests are doarUking all alon\%the company’s lines, as I* erldecaed b
Its satisfactory earnlng*. eestimate a surplus for October over all
charges of from #1*0,000 to 4150,000. The equipment and roadbed
are Id good shaJJe, and the company u Putttog_ in seventy-dvr pound
Tails. "The (told output In Colorado Is Increasing. and
that the production of that metal will exceed all estimates.—V.61,0. 121

Florida Central A Peninsular KB.—Annual.—For the
years ending June 80 a report of earnings has teen fur-
nished ns as follows :

Tears— Gross earnings. Operatini; exgenses. Wet earnings. ]
1894 95.... .. $2,272,14 «1.01*0,317 flssi.s]i
1893-04 2.108,750 t.t13.802 662,170
—V. CO, p. 82.

General Electric—Westinghou.se Electric A Manufac-
turlag.—Patent Sait.—On Monday, Nov. Il, the Supreme
Court of the United States held that the Sawyer-Mann

electric-light patent, of which it was alleged the Edison in
-candescent lamp was an infringement. w»* too broad to be
sustained. The Consolidated Electric Light Go.,which brought
the suit, is now controlled by the Westinghouse Electlic.
— V. 60, p. 873; V. 61, p. 241.

Georgia Southern A Florida By.—Macon A Birmingham
BIl '"fleers—Relation* Severed. —Samuel Spencer has been
elected Fre-ident of the Georgia Southern A Florida ; W.
Cheokley Shaw, Vice-President, and D. C. Smith, Stcrt tary
and Trenmr.r. Orders have been given that the Macon &
Birmingham, which has been operated as a division of the
Georgia Southern A Florida, shall bo relinquished to its re-
ceiver*.— V. 61 p. 429, 830.

Interstate Consolidated Street Ry.—Securities Author-
ized.—The Massachusetts State Railroad Commissioners have
authorized the company to issue 6230,000 of stock and 6150,-
000 bonds, a total of 6390,000, of which 663,800 for improve-
ments and additions, and the Imliner on ~account offroad*
originally purchased by it. These figures include the 6100,000
stock and flfO.000 bonds previously authorized.— V. 61 p. 662.

Jacksonville Tampi A K*y West RK.—Reorganization
Notice.—The Committee of Find Mortgage Bondholders, Win-
thrui) Smith. Chairman, gives notice that a majority of the
bonds have already been deposited with the committee, and
notifies ail bondholders
agreement and deposited their bonds to do so with the Penn
sylvania Company for Insurances, Ac., by Nov. 20, after
which date bonds will only be received at the discretion of
the committee.—V. 61. p. 194.

JaryU-t.'onklin Mortgage Trust.—Receivers' Sale. —The re-
ceivers will sell at auction on Dec. 13 all the assets of the
company which they hold. Further particulars may be ob-
tained at their cfflce, 31 Wall St.—V. 61, p. 611.

Imiig Island 1tB - Quarterly.—Earnings for the quarter
ending Sept. 30 have been reported as follows:

3 months. Otom S'ft. Other Interest, Balance,
end.Sepi,30 taming* earning*, income, tax** etc. turplux.
1«<05r.55 ..#ea#,e09 $00,000 $295437 $139,372
1094** * , 633,476 66,397 208,5*5  411,2*8

Manhattan ( Elevated > Ry.—Quarterly.—Earnings for the
quarter ending Sept. 80 have been reported aa follows.

3 month* tiro** Set Other Interest, Bal. for
end, Sent. 30. earning*. earnin%** income, lax**, etc, dividend*.]
1895 . $2,074*193 $755,004 $74,337 $700,790 $02,011

- 2,015310 795,175 37,500 000,228 172,147

Dividends amounting to 6150,000 for the quarter were paid
in each year, leaving a deficit of $387,880 for the quarter in
1895, against a deficit of 6277.583 in 181)t—V. 61, p. 381.

MantifartnrerV Trust Co. i Brooklyn)—Stock Subscription
—The 6500,000 capital stock of this new trust company was
all subscribed for within a few h*urs at $200 p>r 6100 share.
The company when it begins business early next year will
mtherefore possess a surplus of 6300,000,
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Metropolitan Traction—Metropolitan Street Ry. (>'. Y.
City).—Quarterly.—Earnings of the railway company for the
quarter ending Sept. 30 have been reported as follows:

3 months end. Gross Net Other Interest, Balance,

earnings, earnings, income. taxes, etc. surplus.
..01,532.425 $732,073 $49,587 $513,132 $268,523
.. 1,367,332 546,625 46,206 459,996 132,835

p. .
th Avenue RR.—Control of this road has keen acquired
in the interest of the Metropolitan Traction Company on
terms not made public.

Metropolitan Street Ry.— Columbus A 9th Avenue RR.—
Consolidation —At Albany on Tuesday was tiled a certificate
o' agreement of consolidation of these complines under the
title of the Metropolitan Street Rv. C > The capital is $16,-
509,000.—V, 60, p. 1146: V. 61. pi 704.

New England RR.—JVeut Officers.—At Hartford, Conn.,
on Thursday, Nov. 14, the following directors were elected by
a unanimous stock vote of the shares r<presented at the msst-
ing: William T. Hart, Francis L. lligginson, N. W. Rice and
Charles L, Lavering of Bojton; Jesse Metcalf and Gorham P.
Pumroy, of Providence, R. I.: Frederick J, Kingsbury and
D. 8. Plume, of Waterbary. Conn.; Charles P. Clark, of New
Haven. Conn.; Roberc Bacon, of New York, and John \V.
Doane, of Chicago, Ill. Executive officers were elected as
follows: Presiden*. Charles P. Clark, of New Haven; Vice-
President. William T. Hart, of Boston: Secretary, James W.
Perkins, of Boston; Treasurer. G. B. Phippen, of Boston;
General Manager. J. T. Odell. A majority of the stock of the
rord was voted in the interest of the New York New Haven
& Hartford Railroad.—V. 61, p. 662.

New England RR.—Listing.—Thia company's common
stock for 613.988,700 has been listed on the New York Stock
Exchange, power being given to increase this to $20,000,000as
additional amounts are issued.—V. 61, p. 663.

New Jersey Electric Ry,—Coupon Payment.—This Com-
pany paid ba f its November interest in cash and tin balance
in scrip, redeemable either in cash or b inds six months hence.
It is reported that 90 per cent of the bondholders have con-
sented to this arrangement.

Mr. Morrisse, Chairman of the board of directors, is
quoted as denying that the road is in dinger of bankruptcy,
since he stya the part from Singao to Rutherford is paying
j both running expenses and interest charges, and the Rutber-
ford-Hoboken end meets operating expenses.

New Jersey A New York RR.—Quarterly.—Earnings for
the quarter ending Sept. 30 have been reported as follows;

3 months Gross Set Interest, Balance,
_end, Hept. 30— earnings. earnings. taxes, etc. surplus.
i1895 .. $103,125#28.0u5 $13,323 $14,482

ISO* 94,953 13,071 12,558 2,310

—V. 61,p. 279

New York Chicago A St. Louis RR.—Quarterly.—Earninga
j for the quarter and the nine months ending Sept. 30 have
been reported as follows:

3 months end. Grots Set Other Interest, Balance,
Sept. 30— earnings, earnings, income, taxes, etc. surplus.
laB0 $1,370,007 #398,St>0 $1,424 $285,442 tll4,>42

|1894......f,\.,‘m. .. 1.130,603 381,615 1,019 282,943 100,351
1894-95... .$1,400,904 $.126,446 $5,108 $859,042 $71,912
1693-94... 3,966,076 704,424  5,381831,300.17.141,093

V.01, plB4o.

N. Y. Late Erie A Western RB.—Erie RR.—Note Con-
firmed.—Judge Laoombe. in the United States Circuit Court
on Monday, confirmed the sale of the Erie to the reorganiza-
tion committee for $20,000,000. With reference to the claim
that his Court did not poaatas jurisdiction, he said:

There xeem* no good reason why the Court which original? acquired
Jurisdiction to care for and dlst|M>*eor the prop .rty in a controversy
hetween citizens of different states should not retain such turtsdlotlon
|§%idpispose of the claims oi all parties appearing, whatever their citizen-

New Company.—At Albany on Thursday. Nov. 14, was filed
jthe certificate of organizrtion of the Erie Railroad Company,
which <u'v, T* to the property of the old company, and will
pretently become the owner in fee simple of the properties
heretofore known as the Chicago A Erie and New York Penn-
sylvania & Ohio. Full particulars as to the capitalization and
obligations of this new company were given in the reorganiza-
tion plan, which was published at length in the Chronicle of
Aug. 31, page 363.

The temporary board of directors named in the certificate
of incorporation is as follows: Temple Brwdoio, C. H. Cos-
ter, J. H. Emanuel. Jr.. A. H. Hillard. A. B Hopper, Thomas
W. Joyce, Walter 3, Kenneys, J. P. Morgan. Jr., Francis
Lynde S etaon, Mortimer F. Smith, W. S, Townsend, J, H,
Tierney and E. B. Thomas. This board met and elected offi-
cers as follows; President, E B. Thomas; Third Vice-Presi-
dent, Andrew Donaldson; Fourth Vice-President, G. G.
Cochran: Secretary, J. A. Middle'on; Treasurer, Edward
White. The company paid an organization tax on its capital
of $189,500.—Vol. o1, p. 881.

New York Ontario A Western Ry.— Quarterly.—Earnings
for the quarter ending Sept. 80 have been reported as follows :

3 months Gross Set Other  Interest, Balance,
end. Sept. 30— earnin%s earnin%s, income, taxes, dr, fundus.
1895 ...$1,(38 31 # 82,1) 7 $l§,§210 231,452  $109,505
18K ... 1,057,170 82,703 18,840 232.887 168,710

Loans and bills payable Sept. 80, 1800, $220,000, against
$121,500 on Sept. 80, 1804.—V. 01, p. 559.
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New Turk Pennsylvania & Ohio RK.-Reorganvation
—Notice i- given to the first mortgage bondholders
that the necessary majority of the scrip for first mortgage
wetmitt Naving now been deposited for enfaceraent, in accord-
itli the agreement for foreclosure of 6th September,
nder which it is intended to carry out the proposed
arnin ut with the new erie Company, the 30th November
barf h ™ fixed as the final date on which the scrip can be
d except upon payment of such fine as may hereafter
emined upon by the trustees.—V. 61, p. 473.

Northern Pacific KB.—Receivership—The representatives
of the Farmers'Loan & Trust Company, the mortgage trustee,
have been to Portland, Ore.,and are returning, interviewing
tl,. judges of the several circuitcourts through whose districts
the road pass*s in the elTort to secure a unified receivership.

IS— At Washington, Nov. 14, Secretary Smith
rendered a decision holdiug that the eastern terminus of the
Northern Pacific is at either Thomson, Minn., or Superior,
\vb which he does not undertake to say) instead of Ashland,
Wi- a- ilways has been claimed hv the company. This de
ci-iiin is raid to involve about 800,000 acres of land to which
the company laid claim.—V. 61, p. 831.

Ohio Southern Bit.—Meeting of Security Holders.—Rush
C. Hawkins and Robert J. Kimoall give notice that the hold-
.r_,,r stend mortgage bonds and of stock will meet at the
office of It. J. Kimball & Co., 16 Broad Stre-t, New York, on
Saturdav. Nov. 16. at 1o'clock P. M., to hear any reportsthat
may be made as to the condition of the affairs of the company,
and to see if any action is necessary for the protection of their
interests.—V. 61, p. 750.

Oregon Improvement.—Change in Committee.—Messrs.
John G. Moore and Henry W. Cannon have re'ired from the
first mortgage bondholders’ committee, and Mr. E. Rollins
Morse, of Boston, has become a member of the committee.
Mr. Moore is going to Europe and Mr. Cannon retires because
of his recent election as a director on the Great Northern.
A majority of the bonds have been deposited with the com-
mittee, and November 29 has been fixed as a limit for receiv-
ing further dt posits. In due course the various propositions
that have been suggrsted will be submitted to the bond-
holders for their consideraiion, but it is thought that no plan
of reorganization will be finally formulated for some
months.—V. 61, p. 663.

Oregon Ky. & Navigation—Sale of Collateral—The sale of
collateral securing the collateral trust bas once more been post-
poned; Dec. 3is tlie date now set for it.

Oregon Rtj. Extension Co. Foreclosure.—The Bay State Trust
Co. has commenced foreclosure proceedings against the
Oregon Ry. Extension Company whose bonds are pledged as
part security for the Navigation Company’s collateral trust
bonds. Similar proceedings under the Washington & Idaho
mortgage, which secures the balance of the collateral, were
begun last September.—V. 61, p. 831,

Oregon Short Line * Utah Northern Ry.—Coupons.— At
Omaha on Monday, Nov. 11, Master in-Chancery Cornish
filed orders in the Dillon case for the payment of the interest
due on Oregon Short Line 6s Feb. 6, 1895, and in the Rich-
ardson case for the payment of the interest on the Utah de
Northern 7s due Jan. 1and July 1, 1895. On Wednesday the
American Loan & Trust Company of Bos on, trustee of the
Oregon Short Line & Utah Northern consolidated mortgage,
filed a bill of exceptions to the report of the Master ordering
these payments.—V. 61, p. 831,

Padncah Tennessee & Alabama—Tennessee Midland—
Louisville & Nashville—Control—It is rumored that the
Paducah Tennessee & Alabama and the Tennessee Midland
recently sold in foreclosure will be controlled in the interest
of the Louisville & Nashville, the object being to keep
other companies out of the territory.—V. 61, p. 750.

Philadelphia it Reading RE.—North Pennsylvania RR.
—Iliefunding.—The Philadelphia Ledger says:

Ue are informed that arrangements have been made for the refund-
ing of the North Pennsylvania p,aiiroad 7 per oent mortgage loan due
In y, 1806. The loan is $1,500,000, and the new rate of interestwill
b. i per cent, thus savinq5 the Heading receivers after May next an
annual expenditure of $15,000.—V. 61, p. 795. I

Reorganization Plan—The Chronicle is informed the plan
will probably be issued within a week or ten days. There is
mu< li gossip but no trustworthy information regarding its
provisions.

Pittsburg Cincinnati Chicago & St. Louis Ity.-ATm-
payment- of Dividend.—As to the failure of the company to

resume the payment of dividends on its preferred stock, an
official is quoted as saying:

. While our revenue on the Western lines is largo, the outlays for
Imp incuts or.- on a large scale. The widening of tunnels and con-
aof tier hndges and station buildings between Pittsburg and
ml <Inolnnati. which is now_going on, will cost close on

but as the net earnings this year promise to be over

4 ihe indications point to still larger earnings for the
eresent improvements are not of a nature to make it

is, the dividend. The Pan-Handle needs four tracks

burg and Wheeling Junction at present and double

. iheeling Junction to Columbus, and even as far as
olig,H ('_3 li« trylllc is enormous and is increasing at a phenom-

tra
e

liltsburg inrt Wayne & Chicago RR.—Newspaper Error.
— I he daily papers have circulated widely an error regarding
thiscompany to the effect that it was about to fund its floating
e tand reduce its capital stock. This error firstappeared in
a new lork paper, where it was occasioned by the misplacing
of a paragraph with reference to the American Type Found-
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ers' Co. As applied to the Fort Wayne Company the state-
ment appeared too ridiculous to need denial, but since it has
been copied in the foreign financial journals it seems proper to
correct any wrong impression produced by it.—V. 60, p. 1103.

Rio Grande Southern RR. Officers.—At the meeting of
the board of directors November to the following were
elected officers of the company for the ensuing year: Edward
T. Jeffery. President; George Coppell, Vice-President; J. W.
Gillully, Treasurer; J. B. Andrews, Secretary; Joseph S.
Dale, Assistant Secretary.—V. 61, p. 158, 421.

Se ond Avenue Railroad (N. Y. City).—Quarterly.—Earn-
ings for the quarter ending Sept. 30 have been reported as
follows:

3 months Gross ~Net _Other Interest, Balance,
end. Sept. 30— earnings, earnings, income, taxesdie. surplus.
1895-.: ..$475,921 $88,253  $625 $39,617 $49,261
1894. 284,593 94,740 625 45,169 50,196

—Y. 61, p. .

St. Louis Cape Girardeau & Fort Smith—Receiver's Cer-
tificates.—Judge Riley of the Missouri Circuit has authorized'
the issue of $40,000 of receiver’s certificates to re lay the road
between Delta and Cape Girardeau with heavy rails and other-
wise improve it. The improvements wiil be made by the
r ceiver, under the direction of the Consolidated Bondholders’
Reorganization Committee, which represents about $850,000
of the bonds. A trackage arrangement with the St. Louis
Southwestern is said to be under consideration.—V. 61, p. 704.

St. Lonis Chicago & St. Panl RR.—Annual Statement —
Receiver Chas. E. Kimball has favored the Chronicle with
the following statement of earnings for the year ending June
30, 1895- Gross earnings. $238,223; operating expenses,
$186,539: net earnings, $51,684.

Sept. 1. 1895, there were receiver’s certificates for $381,933
outstanding.

St. Paul Gas Light.—Control.—Messrs. Emerson McMillin
& Co., representing a syndicate, has acquired control of the St.
Paul Gas Light Co. of St. Paul, Minn., by the purchase of
8,000 shares of the stock out of a total issue of 15,000 shares.

San Francisco & San Joaquin Valley RR.—Construction.—
Good progress is reported in the construction of this road.
Grading is well under way and track-laying bas begun,—V. 60,
p. 837.

Staten Island Rapid Transit RR.—Quarterly.—Earnings
for the quarter ending S’'pt. 30 have been reported as follows:

3months Gross Net Interest, Balance
end. Sept. 30— earnm%s. earnings. taxes, etc. surplus.
1895..: ...$294,002 $149,341 $69,977 $79,364
380,939 195,4.37 83,101 112,336

Loans and bills payable Sept. 30, 1895, were .$696,000, against
$752,000 in 1894.—V. 60, p. 838.

Third Avenue RR. (N, Y. City)—King's Bridge Franchise
Purchased.—The franchise for the King's Bridge Road
extension was purenased by this company at public auction
Thursday afternoon at 33j” per cent of the gross receipts more
than the upset price, whicn is 3 per cent of the gross receipts
for the first five years and 5 per cent thereafter. In addi-
tion to the amount of its bid the Third Avenue Company
was required, within thirty days after it should get the right
oi way to build, to pay $250,000 into the city treasury. This
is in the nature of a bonus imoosed upon itself by the Third
Avenue Company.—V. 61, p. 795.

Troy City Ry.—Quarterly.—Earnings for the quarter Sept,
30 have been reported as follows :

3 months Gross Net Other Interest, Balance
end. Sept. 30— earnings. earnings, income, taxes, die. surplus
1895 ....$138,980 $72,270 $679 $29,396 $43,553
1894 .. 118,916 61,709 814 30,367 32,156

v 61 p 278!

Union Pacific Ry.—Notice to Bondholders.—H, Livingston
Rogers of this city, who represents a substantial amount of
first mortgage bonds of the Union Pacific Railway Co., re-
quests holders to send for documents containing details as to
a settlement for their coupons and principal. —V. 61 p; 831 *

Union Railway (of N. Y. City)—Quarterly.—Earnings for
the quarter ending Sept. 30 have been reported as follows:

3months Gross ~Net  Other  Interest, Balance,
end. Sept. 30. earnings, earnln%s, income, taxes,etc, surplus.
. $135,375 $608It5 $750 $31,427 $29,128
136,338 69,166 250 37,674 31,742

894
-V . 61, p. 832.

United States Rook.—Foreclosure Suit—The Manhattan
Trust Co., as mortgage trustee, has instituted foreclosure pro-
ceedings under the mortgage securing the $L,000,000 of first
mortgage bonds,—V, 61, p. 431.

Un'ted States Cordage—Standard Rope & Twine Com-
pany.—Incorporation.—On Friday, Nov. 8, the Standard Rope
& Twine Company was incorporated under the laws of New
Jersey, to take over the property recently purchased by the
reorganization committee of the'United States Cordage Co.
The incorporators are John Kean, Augustus C. Kellogg, Wm.
R. Travers, Wm. R. Potts and Wm. Barbmr.—V. 61, p. 569.

Western N. Y. & Pennsylvania Railway.—Quarterly.—
Earnings for the qutrter ending Sept. 80 have been reported

as follows. This company is a reorganization of the W.
N. Y. & P. Railroad sold in foreclosure in February, 1895.

3mos end. Gross N et ~ Other Interest, Balance,
Sept. 30— earnings. earnings.  income. taxes, etc. surplus.
1895.............$931,575  $279,457  $7,lb8  $158,151 $128,414
1394. 954,307 378,622 216 310,293 68,545

Loans and bills payable Sept. 30,1895, were $247,920.—V, 61,
p. 751.
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CENTRAL OF GEORGIA RAILWAY CO.

ABSTRACT OF CONSOLIDATED MORTGAGE DATED
NOV. 1, 1895, SECURING $18,500,000 OF 5 PER CENT
GOLD BONDS, DDE NOV. 1. 1945.

PARTIES.

Central of Georgia Railway Company, of Georgia,
hereinafter called the “ Railway Company, party of the first
K:'t, and The Mercantile Trcst Company, of New York,

eiaafter called the “ Trustee," party of the secind part.

PREAMBLE.

Whereas, the said railway company has, through purchase
atjudicial sate, become the owner of a lice of railroad in the
State of Georgia, extending from the City of Sivannah
through Macon to the City of Atlanta, together with a branch
to Milledgevilte. formerly belonging to the Central Railroad
dc Banking Company of Georgia, and has purchased certain
other lines of railroad and other property more particularly
described hereafter, and to paj for the same and for better-
ments thereon, will need a large tun of mooet:

Anti whereas. Its stockholders and board of directors have
duly authorized a mortgage sunsuntidily in ih- form of tim
indenture;

4>ul whereas. Its board of directors lias resetred that the
said mortgage, and the bonds secured thereby, be executed
and delivered in behalf of the company by its president, or
any vice-president and the secretary, orany assistant secretary
thereof, and the coupons attached to said bonds shall bear the
engraved signature of the treasurer;

Ami whereas. The form of the said bonds to be secured by
the said mortgage is to be in *u'mstance as follows:

UNITED STATES OF AMERICA.

CSXTBAI OF 6BOBC.IA BAIIWAT COMBAXT,

ooKSounaratt Komuoa rrrs ramcasr onto sosd.
M. H#LOVF

For value received, tb« O atrai of Georgia Railway Company, a oor.'
poration organiaed and emstm# under the last of ib« State of Geor
ala. b-rebr promises tonar to The Mercantile Trust Company of New
Y.>rs. or nearer, Gee Thousand Dollars, In gold enia of the United
States of the present standard of weightaw!| Success,on the Bn: .lay
of November. Is theyear IMA at Um efflee or agency of the Railway
Company In tba City'of New York. S. Y., with interest a! the rate of
five norcent per annum from November t, 1*95, payable tern! aonu
ally in tike gold coin, at **M ofllo* or agency on the ant days of May
and November In each year, upon surrender of the annexed coupons
therefor as they noverally mature.

The nriaelpal and Interea* of U»* bond are payable without dedue-
tlon for aor tax or Aweunoeot whleh the said Railway Company may
be required to pay or retain therefrom coder nrby moon of any pres-
entor future law: the Railway Company hereby agrees to pay all such
taxes or aMsMHMHta.

This boed taone of a serte* of roopoc bonds CM registered bond* »i
the said Railway OMMMMEF. duly approved i lauthorised by it# t
holders and dliretora, all of which tsond* bear fatar**t «t ‘the rate of
five per ee«* per annum,, and are laaraed and to be lasued la pursuanee
of tba terms of the mortgage or treat deed next hereafter recited,
gvorg)eorePy the total issue of *r«s bonds is restricted to ibe s«n» of f 10,-

U«

This bond and alt others of such issue ate equally secured by the
Consolidated Mirtgare or Deed of Trust dated November Best, 1895,
executed by the sald Railway Company to Hi- Mereantlle Trust Com-
pany. of New York, es Trustee, uRon all and singular the rallwa){s,
equipment, appurtenances, ieaeehokla, %ropertles, seeurttlea. tolls.
Income end firaerhlsce of said ibulwar Ounpsny mentions.) la said
Mortgage or Deed of Trust, to which reference la 'hereby made for ta#
fall description of the property and franchises mnrtdiged, and the
nature and extent of the security and the rights of the holder* of said
bonds under the same. o

This bond maybe re%|stered_ as to the principal thereof In the owner's
name on the hook* atthe Railway Compan%,at Its ..(See or agency In
the City of Sew York. Such registry must be noted on the bond by the
transfer agent of the Railway Company, after which no transfer shall
be valid unless made on the'said uumpenr™ tracks by the registered
owner and similarly noted on the bond, but the same a n_ lie dim-barged
from registry by being transferred to bearer, after which It may be
transferred by mere delivery, end may again, from time to time. In
Ilkebn}anner and with tikeeffect, be registered or transferred to bearer
ae before.

Sue b registration shall sot affect the continued negotiability of the
coupon* by delivery alone. .

This bond |»ex_chan(]]eable tors registered bond wlthoat coupons In
the manner provided Ta said Mortgage or Deed of Trust. .

This bond shall not become obllgatorfy for any purpoee until It shall
have been authenticated by the certlfleate of  The Mercantile Trust
Companr. of Stow York, endorsed thereon.

In witness Whereof, the Central of Georgia Fallway Company has
eansed tbs** present* to be signed by lie I'residentor Vice-i'r-.1 tf/ill
and Its corporate seal to be hereunto affixed and attested by Its Sec-
retary, and fh» coupons tor s«le! Interest to be attached hereunto bear-
IAagShelgggraved signature of its Trwvoirer this first day of November,

fg*T«st. of Otocau K tuvir Comfaxt.

By

—a Vise- President.

A ttest;
Secretary.

FORM OF COUPON.
The foil »wmg sh»lt b* the form of mteregt ciajoi.
which the firs: m t> be piy able Mir 1, 1896 :

of

Ob the Hist day of Central of Georgia
Ral v «r Company will pay the hearer at Itsaynsr in the City of Sew
York twenty Five doll.rs In gold coin, free from all into*, being six
month*" interest then due on Us Consolidated Mortgage Ggl_ld Bond No,
----- reasurer.
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REGISTERED BONDS.

The registered bonds shall be in recital and substance simi-
lar to the coupon bonds, but pivaole to the registered holder
or transferee and without coupons.

FORM OF TRUSTEE'S CERTIFICATE.

The trustee's certificate to be endorsed oa the bonds is as
follows:

This Bond laone of a series of bonds described In the within-aten -
tinned mortgage or deed or trust, executed by Central of Georgia Rail-
way Company to the undersigned.

Tax Mercantile Trust Company,
Trustee.
By
Floe-President.

Now, Therefore, this Tiulenture Witnesseth, Tnat. in order
to secure equally the paymentof the principal and interest
of all such bonds at any time outstanding and lawfully is-
sued hervunder.

The Rniltray Company, party of the first part, in considera-
tion of the sum of one dollar, has executed these presents
with ail the covenants thereof an 1 has transferred unto the
Trustee, party of the second part, its successors and assigns

forever:
PROPERTY CONVEYED.

A1l and SINGULAR the following railroads, estates. !esses,
leasehold ~interests, stocks, oond*. properties, rights, fran-
chises and privileges of the said Central of Georgia Rtilwiy
Company, no v owned or to be hereafter acquired, described
as follows:

1. The main lice and branch: Miles.
Savannah, Ga. to Atlanta, Gk, and branch from Gordon, Ga .
to MIUedgeTflle, Go ) )

Subtrei. however, as to the said mala line and branch and Its
equipmentand appurtenances, and 19.950 shares of the Ocean
Stewtushlp Ob, to the superior lien of the.rfrtf mortgage 5 per
cent Irands of 1895 for #7,1K>0,000. .

2. All and singular the railroad* formerly belonging to the Soran-
"ah a Written KB. Co. a* follow*: .

Meldrlni. Ga. to Lyon*, Ga: Amerlcua. Ga. via _Columbus, to
Birmingham- A la; Griffin, Ga., to Carrollton, Ga.; Columbus.
Ga. to Greenville, Ga: Opelika, Ala, to Roanoke, Ala; Eofau-
la Ala, to Ozark, Ala, said six lines aggregating . ...181

Also the Hirer Brant RR. la Savannah.

Also the graded line of railroad partly constructed between Sav-
annah and Dublin, tmneriy known as the SoruiinaA Dublin A
W estern Short Line BstUway. .

Stock of the Savannah A Ogeechee Canal Company and It* right
of way. berme bank*, land* and other property In Chatham
County, Georgia. Being all the property described In the
decree of foreclosure entered against the Savaunab A Western
RR Co. Aug. 2«, 1595.

3. The railway formerly known a* lke Montgunery A Bu/auia By:
Eufanlato’ Montgomery, Al ..., e

1. The railroad formerly known ae the Mobile St Girard RR.:
Coininbus, Ga to Soartght. Alt*, (lacloding about It! acre* of
land situates! la_the city of Colombo*, with all extension* and
right* of extension of said r*Uro»di 124

Subject, however, a* to_said road and appurtenances, etc., to the
superior Hen of a rfivfsiVvmaf ftrtt mortgage on said properties,
securine #1,000,000 of 5 per cent bond*.

5. The railroad formerly known as the Mason A Xorthem BK:
Macon, Ga. t0 Athens, O @ s et s esssesses 106

Sob/eet, however, as I>this Hue t« the superior Hen of *810,000

first mortgage 4 per cent dlrwtoaaf Sonde.
0. The railroad” formerly known a* the SavannaA A Atlantia SB;
Savannah. Ga..to TyW Island
7. Alllftrlgpt,fgtle, itsuehald Interestwed estate In the South Western
tft O -
Macon.ﬁ,A.to Columbus, G a. with branches to Albany, Blakely,
Fort Galnu. Columbia and Rufaula (together with all appur-
tenance*. equipment and franCchises).....c— v 332

Snob lea-ehold interest being evidenced by a wrlilen eoutraot of
lease tot 101 jest* dated Oct. 17, 1895, between the South
Western RR. Co. as lessar, and the party of the first part A*
lessee, which contract of lease shall be duly transferred to the
trustee si _ in bring such leasehold estate under the lien of
this consolidated mortgage and firmly constitute It a part of
the security for the bonds lasued hereunder.

8. All the right, file, leasehold estate and interest In the Auguta
A Saeati-toh UR, Milieu, Ga., to Augusta, Hi

To%e_ther with all appurtenance*, equipment, properly and fran-
chise* thereunto belonging. . .

Such leasehold Interest” being evidenced by a written coutmot
of lease tor HII year* dates! October 17. 1895, between the
Augusta A Savannah RR. Co. as lessor and the party of the
first part hereto as lessee, whleh contract of lease shall be duly
transferees! to the trustee, so as to brmg suoh leasehold estate
under the lien of tills aonsuitdated mor gagle and firmly oonstt-
tntc It a part of the security for the bond* Issued hereunder.

Together with all and singular ihe franchises, rights and
privileg*# now or hereafter appurtenant to, or used in connec-
tion with, the lines of railway above mentioned, or any thereof
—including any and all roadbed, branches, extensions, rights
of way, rails, tracks, side-tracks, bridges, viaducts, buildings,
turn-tables, docks and fixtures, and all other tilings at any time
appertaining to suoh lines of railway, or any one of them; all
lands occupied by or design*d for depots, warehouses, com-
press.* or other structures at any terminus, or on or along
such line* of railway; all loooinotives. oars and other rolliug
stock, equipment, tools, implement*, supplies and other chat-
telsnow or hereafter acquired for use upon such lines of railway
or branches, and all lease-holds or contracts, covenants and
agreements now held or hereafter acquired; all property, real
or personal, of every kind and description, now or hereafter
acquired for use upon or in connection with, or for the pur-
pose of, such lines of railway, or any such branch, leased or op-
erated line; all corporate rights, privilege# and franchises
which the railway company now has. or hereafter can orsliall
acquire, appertaining to the construction, maintenance or
operation of such lines of railway, and any and all the rents,
issues, profits, tolls and other income of suoh lines of railway;
also all the rights, privileges, franchises, properties, real or
personal, rights and things, which the railway company may
or shall hereafter possess, or become entitled to possess, tor

30

1S




874 THE CHRONICLE, voL. LXI.
; ; ; ; SECOND. That it will punctually pay all lawful claims
Zg?rhgge:;g:j ISIL::;h lines of railway or which unpaid might take precedence over this indenture, and
t, title, ownership, equity of reclemp- it especially covenants that it will punctually pay the interest
party of the first pirt in and to the and principal when and as the same from time to time accrues
2k* and bond upon its $7,000,000 main line first mortgage, upon its $1,000,-
and bonds: $1,460,000 QIO first mortgage upon its Mobile & Girard Division, upon its
'mgler:t” l_?glrlall;nacgrrs]t ?nor;[gtlggc?(bonds 14 $840,000 fi st mortgage up in the Macon & Northern Division,
Me Qaf/\um HaIIv)\l/ay stopck y 614,000 and of all the bonds outstanding under the So,000,000 collateral
. %283888 trust mortgage executed by the Central Railroad & Banking

kr Company of Alabama stocK............

Subject to the Collateral Trust Mortgage executed May 2,
i«S7 bv the Central Railroad & Banking Company of Georgia,
whereby the said stocks and bonds were pledged as security
for the pavment of an issue of $5,000,000 5 per cent bonds,
ot which bonds $4,880,000 par value are now outstanding

~JSubfccf ci/»0 as to the $1,095,000 capital stock of the Ocean
Steamship Compmy to the first mortgage ot the Central ot
Georgia Railway securing $7,003,000 of 5 per cent bonds

GO) Al. o, all the right, title, ownership, equity of redemp-
tion and interest of the party of the first part in and to the
following stocks and bonds:

Port Koval »\/Au%usta KB eneral mortgage bonds...
South Western K no,two

The latter being now held by the Georgia Railroad & Bink-
ing Company ns security for the performance of the covenants
of a lease of its road.

ill Abo, the following shares of stock and bonds herewith
transferred and delivered to the trustee herein to be by it
held as hereinafter provided.

Atlanta A West Point Ry. Co. stock

..$43,100

Sylvanta BB. let mortgageli rods... 0.000
Te.Kotton BR. let mortgage bonds . 25,000
Louisville & Wndley BR. 1st mortgage bonds. 2',000
Bouth Western KR. Co. et00K.....ccccooiviiniriiininirinine ,200

New England A Savannah steamship Co. stock
Ur-on County stock...
Wrlgbuviu.- A Tenniile RK. preferred stock
Wrlgburille A Tennille RR. common stook

A so: all title, property and franchises in aII other lines of
railway, extensions and branches now owned, leased or held
bv the*railway company, notwithstanding the same may not
be particularly set forth or described in this indenture

Also, all title, property and franchises in all lines of rail-
way and branches hereafter acquired, held, owned or leased,
subject nevertheless to all conditions uoon which any such
property shall be acquired, and to all provisions of this indent-
ure concerning property hereafter acquired, and subject also
to the obligations, if any, secured by any pledge or mortgage
of such property subject to which it may be acquired by the
party of the first part hereto.

ALL THE BONDS TO BE EQUALLY B8ECUEED.

But in trust, nevertheless, for the equal and proportionate
security of all and every the present and future holders of any
and every bond and interest obligation ; without preference,
priority or distinction as to lien or otherwise of any one bond
over any other bond by reason of priority in the issue or nego-
tiation thereof,

ARTICLE ONE.

BONDS FOR $16,500,000 TO BE ISSUED AT ONOE.

(1) Of the bonds authorized to be secured by this indenture,
bonds to the amount of $16,500,000 shall be at once delivered
to the railway company to enable it to acquire the title to the
different railroads, leasehold interest, stocks, bonds and other
properties hereinbefore more particularly described,

BONDS FOR $2,000,000 RESERVED FOR EQUIPMENT AND BET-
TERMENTS BUT ONLY *500.000 TO BE ISSUED IN
ANY ONE YEAR.

(2 Tbe remaioderof the authorized issue hereunder, being
$2,600,000, shall be reserved to be certified by the trustee, not
immediately, but only from time to time hereafter as fol-
lows: The trustee shall certify upon resolutions of the Board
of directorsof the railway company, stating that such bonds,
or the proceeds thereof, are to bs set aside from all other
assets of the railway company, and are to be used only for
tbe purchase of equipment and for the purpose of better-
ments upon lines of railway owned or leased and hereinbefore
described and subject to the lien of this indenture, or to re-
imburse the railway company for outUys made for the pur-
poses aforesaid or some one or more of them.

Provided. that the trustee shall not certify or deliver any
bonds_under the foregoing authority to an amount exceed-
ing $500,000 in any one fiscal year.

ARTICLE TWO.

COMPANY COVENANTS TO PAY RENTALS AND INTEREST O’
PRIOR MORTGAGES, ETC.

First. The railway company covenants that it will not suffe
any default in llia payment of any sum payable under th
less- s of the South Western RR. Co. or the Augusta & Savar
nah RR. Co.

In ca-e of any such default the trustee, from time to time
upon the r. quest in writing of the holders of amajorituof th
bonus outstanding here under, may itself pay any such sum si
m default and thereupon shall have a lien for such advance
upon the premises hereby mortgaged, which lien shall be en
til., d to priority in rank upon the mortgaged premises ove
any bonds or coupons hereby secured.

Company of Georgia, dated May 2, 1897.
BOND3 TO BE ISSUED AS HEREIN PROVIDED.

Third That it will not dispose of any bonds hereunder in
any manner other than io a -.cordance with the provisions of
this indenture, and will apply the proceeds thereof for th©
purposes herein prescribed and to no other purpose.

PRINCIPAL AND INTEREST TFOREBEE PAID PUNCTUALLY, TAX

Fourth. That it will punctually pay to every holder of any
bond secured hereby the priocipal and interest accruing
thereoo, -‘without deduction from either principal or interest
for any tax or taxes which it may be required to pay or re-
tain therefrom under or by reason of any present or future,
law, and it shall and will pay every such tax.”

WAIVER OF STAY, VALUATION AND REDEMPTION LAWS.

Fifth. That it will not at any time take advantage of any
stay or extension law now or at any time hereafter in force,
or of any law providing for the valuation or appraisement of
the mortgaged premises, or of any statute of the IToited States
or «f any State to redeem the property when sold; and it
agrees that it will not delay the execution of any power here-
in granted and delegated to the trustee, but that it will suffer
and permit the execution of every sich power as though no
such law or laws had been enacted.

COVENANTS TO MAKE DEEDS OF FURTHER AS3URANCE, ETC.
Sixth. That all lines of railway and property of every
kind, when hereafter acquired, as above provided, from the
proceeds of bonds secured by this indenture, shall, without
lany further conveyance or assignment, immediately become
subject to the lien of this indenture as fully as though now
owned by the railway c imoany, and specifically embraced
in the granting clauses of this indenture; and that at all
times hereafter it will execute all such further assurances as
the trustee may reasonably require for the purpose of ex-
pressly subj cling any such acquired roads or properties to
the lien of this indenture.

Seventh.—That upo» the demand of tbe trustee, from
time to time hereafter, it will transfer unto the trustee all
real and personal estate, corporate rights and franchises which
it shall acquire as appurtenant to any railroad hereby mort-
gaged. And it will also make all such further conveyances
for the better assuring'unto the trustee the property hereby
conveyed or covenanted to be conveyed to the trustee as its-
counsel learned in the law shall resonably require for better
carrying out the purposes of this indenture.

COMPANY MAY ACQUIRE OTHER LINES OF RAILWAY FREE.
FROM LIEN OF THIS MORTGAGE.

But nothing in this indenture is intended to limit the right
of the railway company, hereinbefore reserved, to construct
or acquire, either free from, or subject to, encumbrance,
other lines of railway or interests therein, and to assume or
create liens or leaseholds therein on all railroads hereafter
acquired and not described herein superior and prior to the-
lien hereof.

COVENANTS TO PAY ALL TAXES AND ASSESSMENTS.
Eighth. That it will, from time to time, pay all taxes,,
assessments and governmental charges lawfully imposed
upon the lines of railroad and other premises hereby mort-
gaged.
REGISTRATION-BONDS MVY BE REGISTERED IN NEW YORK
WITH OR WITHOUT COUPONS.

Ninth. That it will, at its agency in the City of New York,
keep registers of bonds issued hereunder, which registers at
all reasonable times shall be open to the inspection of the
trustee. Upon presentation for such purpose, it will register
therein any coupon bonds, and also all bonds without coupons
issued under the provisions hereof. The railway company, for
the purpose of making a list of the registered holders, may
close its books for the registration of such bonds, and for the
changing of coupon bonds into registered bonds without
coupons, for the period of ten days preceding the maturity of
the several instalments of semi-annual interest. The regis-
tered holder of any coupon bond may register the same as
payable to bearer, in which case transferability by delivery
shall he restored, and thereafter the principal thereof shall be
payable to any person presenting the same. Successive regis-
trations as aforesaid may be made from time to time as
desired; but such registration shall not restrain the negotia-
bility of any coupon thereto belonging, but every such
coupon shall continue to pass by delivery merely.

Any coupon bond or bonds amounting to $1,0U0 or to any
multiple of $1,000, together with all unmatured coupons there-
to belonging, may be exchanged for registered bonds without
coupons. In every such case the trustees shall forthwith can-
cel the bond and coupons surrendered, and deliver the same-
to the railway company. The interest on such registered
bonds without coupons shall be paid only to the several regis-

; tered holders of such bonds, or upon their written orders. Fob
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any transfer of registered bonds without coupons the railway
company, at its option, may make a charge not exceeding
one dollar for each new registered bond issued in exchange
for any surrendered bond or bonds.

BONDS DESTROYED OR MUTILATED MAY BE REPLACED.

In case any bond issued hereunder shall become mutilated
or shall be destroyed, upon the surrender of any such muti-
lated bond to the trustee, or upon the filing with the trus-
tee of satisfactory evidence of such destruction, the railway
company, in its discretion, may issue and the trustee may
certify upon proper indemnification a new bond bearing the
same serial number in lieu of the bond so mutilated or de-
etroyed.

ARTICLE THREE.

DEFAULT FOR SIX MONTH3-THE TRUSTEE MAY TAKE
POSSESSION.

First. In case of default for six months in the payment of
any interest on any bond at any time secured by this inden-
ture, or by any prior mortgage recited herein; or in case of
default in the punctual payment of the principal of any bot)d
secured hereby or by any prior mortgage recited herein; or in
case of default for six months in the payment of any tax,
assessment or other governmental charge lawfully imposed
upon any part of such property after written notice ihereof
from the trustee or front any hold-rof bonds hereby secured;
or in case of default tor six months in the due performance
ot any other covenant hen-in contained, after written notice
thereof from the trustee or from any holder of bonds hereby
secured; then the trustee may enter into all and singular the
railway and franchises hereby conveyed and may conduct
the business thereof, either personally or by its receivers,
agents or attorneys. Upon such entiy the trustee may main-
tain and insure the rolling stock, tools atd machinery and
-other property, buildings, nri-iges and structures in the same
manner and to the same extent as is usual with railway com-
panies, and may make all necessary mr proper repairs, better-
ments and improvements thereto and thereon, as well in
respect of the rolling slock or equipment as in respect of the
railways and appurtenances, and other subject matter as to it
may seem judicious. And it may collect all profits of the
same and also the Income from stocks and bonds pledged
hereunder, and after deducting the expenses of operating
said railways, and of ail repairs, betterments and improve-
ments and other proper charges upon the said premises, it
shall apply the money* arising as aforesaid as follows:

0) In &** ths principal money* ot the bond* tierwbf secured Khali not
have become due, to Use payment of the Interest remaining la de-
fault in tbe o Artof ths maturity of the tn*falmei”a pf *tu*h inter-
eat, ratabl¥ to Ib* penon* or ‘parties entitled urereto without
dDcrinslnatinn or preference;

*{2) In carr the principal money* of the said bom™ shall hare become
due, first, to Ib« paroient of the accrued Interest Inth* order of
gbe maturity of he instaltoenta of such accrued interest and next

0 the payment of iba principal ot the bond*: In every Instance
ratably to'the persons or partlrs enttlicd to each payment without
any discrimination or preference between holders.

During such default the trustee ahull, subject to all the
prior rights, superior lien*, hereinbefore specified, vote on all
shares of stock pledged, and colLet all interest moneys and
divicli(ends maturing or payable upo tsaid pledged bond* and
stocks.

All certificate* of stock deposited with the trustee subject
to this indenture shall stand tn the name of and be indorsed
in blank by the railway company, and the trustee shall canst
all them to be stamped with the word*. "Held in
trust by The Mercantile Trust Company under the provisions
of a mortgage made by the Central of Georgia Railway Com-
pany to The Mercantile Trust Company, dated November 1st,
1895 " The trustee may at any time cause to be transferrei
to it* own name all or any stock represented by any certifi-
cate* deposited h<r*under or which may hereafter become
subject to this Indenture.

DEFAULT FOR SIX MONTHS—fIOLDF.HR ip 2* PER CENT OF
BONDS MAY DECLARE PRINCIPAL DUE.

Second, In case of default for six month* io the pavment
of any interest on any bond hereby secured, then at the op-
tion of the holder* of 25 per cent in tun uni of all bonds
hereby second then outstanding, and upon written notice to
the railway company and to the trustee, the principal of ail
bond* h*rel.y st<tired, then outstanding, shall immediately
become and be dm and parable. Providel, however, that if
at any lime after the principal of the »aid bonds shall have
been so declared due and payable all arrears of interest upon
all such bond* shall eitbrr be paid by the railway company
or b ec dlectel out of tie mor'gaged premi*e.*, then and in
every »oeb ca* <the holder* of a majority in amount of the
bonds hereby -tcured then outstanding by like written notice
to the railway company and to the trustee, may waive sue h
default and ita consequences.

DEFAULT FOR SIX MONTHS-PROPERTY MAY BE SOLD.

Third. In case of default for six months, in the pay-
ment of any interest on any bond a*cured by this in-
dentiire, or by any of ths poor m >rtgiges recited herein; or
in > punctual piym‘>nt of the princioal of any bond secured
hereby or by any such recited prior mortgage; or in the payment
of any tax, assessment or other governmental charge law-
fully imposed or levied upon any part of such railways, prop-
erty and premises, or the income and profits thereof, after
written notice; or in the due observance of any other cove *
naot herein eovra-ned, after written notic’, then —
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(a) the trustee mir sell to the highest and be3; bid ier, in
one lot and as an entirety, all apd singular tae mortgaged
premises, railroads, leaseholds, bonds and stocks, rights,
franchises and interests, lands and appurtenances, at public
auction in the City of Savannah, or atsuch other place on
the railroads hereby mortgaged, at such time and upon such
terms, as may bs specified in the notice of sale.

(I>) the trustee, in its discretion, may, and upon the writ-
ten request of the holders of 25 per cent in amount of the
bonds hereby secured then outstanding and upon proper in-
demnity shall, proceed to enforce the rights of holders under
this indenture by a suit In equity or at law, whether for the
specific performance of any covenant or agreement contained
herein, or for the foreclosure of this indenture, or for the en-
forcement of any other appropriate legal or equitable remedy
as the trustee being advised by counsel learned in the law
shall deem most effictual to protect its rights hereunder.

Notice of any sale shall be published once a week for six
successive weeks in one newspaper published in each of the
cities of Savannah and Atlanta. Georgia, and Birmingham
and Montgomery, Alabama, and New York, N. A" In case of
any sale or sales by virtue of any provision of this indenture,
the whole of the principal sum hereby secured, if not previ-
ously declared due, shall at once become due and payable.

Fourth. Any sale completed by virtue of this indenture
shall be a perpetual bar both at law and in equity against the
railway company, its successors and assigns.

Fifth. The trustee may, from time to time, adjourn any
sale to be made by it under the provisions of this indenture.

Sixth. The receipt of the trustees shall be a sufficient dis-
charge to the purchasers of the property for the purchase
money, and no such purchasers sha'l be bound to see to the
application of such purchase money.

PROCEEDS OF SALE—HOW TO BE APPLIED.

Seventh. The proceeds of any .-ale under any provision of
this indenture fehall be applied as follows:

First. To tlia payment ot the cost* ot sack sale, loelndiog areason-
able compensation to the trustee, ot all expenses in managing an 1
maintaining the property, anil of all taxes. assessment* or liens prior
to the Hen ot these present*, except anv taxes, aes-ssinents or other
superior liens subject to which suoh sale* shall have beeo tna<le.

ecoiKt. To the payment of the whole amount then owing or unpaid
upon the bond* hereby secured for Erincipal and Interest, together
with Intctcst on over-1nrl Instalment* at Interest, and in case such
proceeds shall be lusullk-lent to pay In full the whole amount so due
and unpaid main the said bon Is, then to the payment of such princi-
pal and Interest, without preference or priority of principal over
interest, or of Interest ovor principal, or of anv Instalment of Interest
over any other Instalment of Interest, ratably, tpi the aggregate of
such_principal and the accrued and unpaid interest.

Jhint. To the payment of the snrplus, If any, to the railway com-
pany, It* »nccc**ors or assigns, or to whomsoever may be lawfully eu-
titied to receive the unit.

RIGHT TO DEMAND FORECLOSURE. ETC.. RESERVED TO
ATLEASr JJ PER CENT IN INTEREST OF BONUS—
OTHER PROVISIONS
Eighth. Noholder of any bond or coupon hepeby secured
shall have any right to institute any suit for the foreclosure
of this indenture, or for the appointment of a receiver, or
for any other remedy hereunder, without first giving to the
trustee written notice of the fact that default has occurred
and continued as hereinbefore provided, nor unless also tho
holders of 25 per cent in am mot of the bonds then outstand-
ing shall have made written request of the trustee and shall
have afforded to it reasonable opportunity to act, nor unless
they shall have offered to the trustee adequate indemnity
against the expenses to be incurred therein; it being un-
derstood that no holders of bonds or coupons shall have any
right in any manner whatever to disturb the lien of this in-
denture by theiraction, or to enforce any right hereunder,
except in the manner herein privided. but that all proceed-
ings at law or in equitv shall be instituted, had and main-
tained for the equal benefit of all holders of such outstanding

bonds and coupons.

Except as herein expressly provided to the contrary, no
remedy herein conferred is Intended to be exclusive of any
other remedy, but shall be cumulative and shall be ia addition
to every other r- medy existing at law orin equity or by statute.

Ninth, The personal property and chattels hereby con-
veyed. or -ended so to be, shall be real estate for ad the pur-
poses of this indenture.

MAJORITY OF BONDS MAY DI;\IRGEBCT FORECLOSURE PROCEED

Tenth. Upon proper indemnity to the trustee, the holders
of a majority in amount of the outstanding bonds hereby se-
cured shall have the right to direct all proceedings for any
sale of the premises hereby conveyed or for the foreclosure of
this indenture, or for the appointment of a receiver, or any
other proceedings hereunder, and to instruct the trustee to
institute, continue or discontinue any proceedings hereunder.

BONDS AND COUPONS MAY BE USED IN PAYMENT OF
PURCHASE MONEY.

Eleventh. In case of any sale hereunder, puicbasers in
making settlement shall be entitled to turn in any bonds and
any matured and unpaid coupons hereby secured, estimating
the value of such bonds and coupons for that purpose at the
sum pat able out of the net proceeds of such sale to the hold-
ers of such bonds and coupons as their ratable share of such
net procieds. after allowing for the proportion of the total
payment required to be made in cash lor the cost and ex-
oensi s of the sale or otherwise. At such sale any or ail of the
bondholders may bid for and purchase such property, and
upon compliance with the terms of sale may hold and retain,
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Dy e (@ ., Jicrty without further accountability
' ' uf iH.St>aOLm'US TO be aiithenticated—other
A * [ ] ! i’BOVISIONS.

TnviOTB  All hcw of anv holders of bonds hereby secured

1 ttsiiviru; or affecting any rights or remedy of the

- -hais be authenticati'd "by an
strument* :n writing signed byv the persons assenting tin reto.
* Tmitu-KSTii- rj-in com ... of any judicial pro-
r.-vdinc- to cofttrC'- any right under this indenture, the trus-
it,-.' >T,.01 i»> ,-niilh-d ' to exercise tlw right of entry herein
o,.«IVrr.-<i. titlel in matter of right the trustee shall he en-
tiilt ii to the appointment of a r.ceiver or receivers of the
nrrmiws heretiy mortgaged, with such powers as the Court

confer.
Fouuteksth No delay of the trustee or of any holder of
i, is to ex, r.-ihc any right arising from any default shall

instrument or in-

impair any sueb right.

C*»MCAN V 51AV SURRRNDEK POSSESSION PRIOR TO DEFAULT.

['IKTKKMU. The railway company at ary time here-
after hetnrc full payment of the bonds secured hereby, and
wts. never It shall deem it expedient for the better security of
vir h bonds, although there may then be no default entitling
tl:e trustee to enter into possession, may surrender and de-
liver to the ulisten full possession of the whole or any part
of the property hereby conveyed for any period, fixed or
indefinite.

AND FVKOEfVE DIVIDENDS ONT STOCKS, ETC., OWNED.

Sixteenth. Until default the railway company shall be
entitled to receive all interest payable and dividends declared
in ii-.-pect of any bonds or stocks transferred to the trustee
as collateral security for the payment of the bonds issued
hereunder.

PROPERTY TO BE SOLD AS AN ENTIRETY.

Si vi Ndi kntk. In the event of any sale, pursuant to any
provision hereof, the whole of the property shall be sold in
one parcel and ae an entirety, including all the rights, titles,
estates, railroads, equipment, franchises, leases, leasehold
inter* sis. contracts, stocks, bonds and other real and personal
‘property of every name and nature ; and this provision shall
bind the parlies hereto and each and every of the holders of
the bonds and coupons hereby secured or intended so to be.

RIGHT TO TOTE ON STOCKS PLEDGED.
Eighteenth. Until default the railway company shall
have the right to vote upon all shares of stock pledged here-
under and receive all dividends thereon, for all purposes not
inconsistent with the purposes of this indenture,

COMPANIES WHOSE SECURITIES ARE PLEDGED MAY BE
CONSOLIDATED.

Nineteenth. No assignment of any shares of stock depos-
ited iu rounder shall prevent the consolidation or merger of
any one or more of said companies with, or its sale to, the
railway company or other party, upon such terms as shall
be approved by the trustee, or by the holders of a majority
in interest of the bonds secured by this indenture. In the
event of the consolidation or merger, this Indenture imme-
diately shnll become a lien upon the property of the company
so consolidated, and the holders of the bonds hereby secured
shall always have as full a lien upon such property as that
herein created by the pledge of the stock and bonds of such
constituent companies to the trustee hereunder.

Neither shall the assignment hereunder of any capital stock
prevent the consolidation or merger of any such companies
with each other upon such terms as shall be approved by the
trustee or by tbe holders of a majority in amount of the bends
secured by this indenture. And tbe portion of the capital
stock of any such consolidating or merging company issued
in lieu nl any stock previously pledgi d hereunder shall be de-
positid with the trustee and shall always bear to the total
capital sti ck a proportionate relation at least as high as that
f'Ofm' by such previously pledgtd stock to the total capital
stock of such constituent companies.

FORECLOSURE SALE HEREUNDER TO BE SUBJECT TO PRIOR
MORTGAGES.

Twentieth. Any safe pursuant to any provision hereof or
otherwise shall be made subject to the prior mortgages here-
inbefore mentioned.

HOLDERS OF FOUR-FIFTHS THE BONDS MAY DIRECT THE
TRUSTEE TO PURCHASE THE PROPERTY.

Twenty-first. Registered holders of four-fifths in amount
of nil the outstanding bonds in their discretion may
u*r*ct the ttustee, at any sale hereunder, to purchase

tnr mortgaged premises for the benefit of all the bonds hereby
secured. In settling for the purchase price of the property so
purchased, the trustee shall have power to receipt for the en-
tire amount of the proceeds applicable to the paymentof all
snob outstanding bonds and the interest thereon, and no bond-
holder shall have any claim to any portion of the proceeds of
s pr* pi n v sold, or any interest in such purchase, other than
tor hm proportionate share of the proceeds of such purchased
premises ns represented in a new corporation to be formed
under the direction of the trustee, for the benefit of all hold-
«rs of bond* hereby secured.
FORMATION OF NEW COMPANY,
hup limit to such direction
inters of fourfifths
-ih"

in writing of such registered
in amount of the bonds then outstand-
trut tee shall transfer the property so purchased to a
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new corporation (which shall be organized upon such terms
as shall be so directed by such registered holders ot four-
fifths in amount of said bonds), in consideration of the issue
of its stock, bonds or debentures, and shall distribute said
stock, bonds or debentures, according to any plan of reorg-
anization agreed to by such registered holders of four-fifths
in amount of the bonds then outstanding, or shall make dis-
position of the property purchased, in such manner as
directed by such registered holders.

Provided, however, that in case of any such purchase all
holders of bonds and coupons shall share ratably m such
purchase according to the amounts severally due them res-
pectively.

It isunderstood, however, that it is not obligatory upon
the registered holders of four-fifthsin amount of said bonds
to direct the trustee as aforesaid, or to purchase said property
on behalf of the holders of all the outstanding bonds, it being
agreed that anv purchase may be made by or in behalf of
bondholders for their sole benefit free from the claims oOf
other bondholders and shall be deemed so to have been made,
unless expressly made by the trustee upon such an express
direction.

REORGANIZATION WITHOUT FORECLOSURE—FOUR-FIFTHS
OF THE BONDS MAY AUTHORIZE THE CREATION
OF PRIOR LIENS.

Twenty-second. INn caseof anv default as aforesaid, if in
order to preserve the franchises of the railway company and
to avoid foreclosure sale, any plan of reorganization shall bo
proposed with provisions for tbe modification of this mort-
gage so far as to authorize the creation of new liens superior
to the lien hereof; then and in every such case registered
holders of four-fifths in amount of all outstanding bonds
hereby secured "by writing may direct the trustee in behalf
of all tbe holders of all bonds issued hereunder to acquiesce
in such provisions of such plan, But no bond hereby se-
cured shall be changed as to amount of principal or rate or

dates of payment of interest.

ARTICLE FOUR.

PROPERTY NO LONGER 'NEEDED MAY BE RELEASED FROM
LIEN HEREOF

Prior to default as aforesaid tbe trustees may, upon request
of the railway company, release from tbe lien of this inden-
ture any premises acquired for stafions or for other uses not
conn* cted with the maintenance or operation of the lines of
railway, or any premises which may have been acquired for
the supply of gravel, fuel and other materials; provided that
such premises shall no longer be requisite for the purposes for
which the same shall have been so acquired. And likewise
it may release any parts of the line of track, or of the depot
grounds, or accommodations connected therewith, which may
have been thrown out of use by reason of the straightening
of the lines of railway. But the power of release is to be ex-
ercised only in case the railway company shall sell the prop-
erty so to be released. The proceeds of sale shall be invested
in the purchase of other property, real or personal, which
shall bs conveyed in trust by the railway company to the
trustee, subject to all the trusts hereby declared, or in the
purchase of bonds hereby secured (which bonds shall forth-
with be canceled and delivered to the trustee); or in better-
ments or improvements, or in some other way, to the benefit
of the mortgaged premises and satisfaction of the trustee.

ARTICLE FIVE.

TRACKAGE CONTRACTS MAY BE MODIFIED WITH CONSENT
OF TRUSTEE.

In case it shall become necessary for the railway company
to make changes in, or substitutions of, any trackage con-
tracts, the railway company, with the written consent of the
trustee, may make any such changes or substitutions, and
may make all such instruments in writing as may be proper
and necessary to carry out the same. Such modified or sub-
stituted trackage contracts shall forthwith become subject to*
tbe terms of this indenture.

ARTICLE SIX.

LIABILITY OF TRUSTEE.

The trustee shall not be answerable for the default or mis-
conduct of any agent or attorney appointed by it if selected
with reasonable care ; or for anything whatever, in connec-
tion with this trust, except misconduct or gross negligence.
TRUSTEE MAY BE REMOVED BY HOLDERS OF THREE

FOURTHS OF THE BONDS-NEW TRUSTEE MAY BE AP-
POINTED BY A MAJORITY INTEREST.

The trustee may be removed at any time by an instrument
in writing under the hands and seals of three-quarters in
amount of the holders of the outstanding bonds. In case a
Trustee shall die, or shall resign or be removed as herein pro-
vided, a majority in amount of holders of the bonds then
outstanding hereunder shall have the right by instrument in
writing to appoint a new trustee to fill such vacancy. Until
an appointment be so made, the board of directors of the
railway company may appoint a new trustee to fill
(uch vacancy for the time being. Should any vacancy
be filled by the railway company under the foregoing pro-
vision it shall be competent for any Judge of the United
States for the Fifth Circuit, or for any State Court of compe-
tent jurisdiction, upon the application of a majority in
amount of tbe bondholders, to annul such appointment, and
to appoint as trustee the nominee of such majority.
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COMMERCIAL EPITOME.
Friday Night, November 15,1595.
General trade conditions are somewhat slow. Jobbers re-
port a fair distribution of seasonable goods, but the attention
given bulk parcels of stock at first hand is disappointing, and
in some instances holders exhibit a desire to realize in order
to settle accounts before close of year. The unsettled rates of
exchange have served as an influence to curtail operations in
staple articles of export and import. Speculation in leading

lines of merchandise was moderate, with general tendency
toward liquidation. A few sections report slight disappoint-
ment in yield of corn. The movement of wheat is delayed
by scarcity of cars. A fall of rain over a wide expanse of
wheat-sown area has created a more cheerful feeling in re-
gard to crop prospects. It isofflcially announced that at noon
on December 5 the State canal* will be closed for the season.
The demand for lard on the spot has been moderately ac-
tive, but prices have weakened slightly under free offerings
prompted by large receipt* of swine at primary point.-, closing
at 5'Sic. for prime Western, 5 60c. for prime City and 6 25c
for refined for the Continent. Che local market for lard
futures has been neglected, and nominal prices have been
lowered slightly in response to weaker advic s from the
West, closing dull.
daxIt 0Nosrxo rkicks of uakd rcruaio.
Sat Man Tuti. Wed.
WOVEraber. ... 0. 5-82 5-90 5-90 600
For pork there hasbeen only a very limited inquiry, but
prices were quoted unchanged and steady, closing at $9 T5@
610 for mess, $11 for family and $10 59 $$13 59 for shirt
clear. Cut meats have been quiet, bat fairly steady, clos-
ing at 5°'@6¢. for pickled nellies, 13@'0 Ibs. average,
5*4@6c. for pickled shoulders aud Sl~a”i'c. for pickle,!
hams. Beef has been quiet bat steady! clo-ung at $7 50@
$8 for extra mesa, $9<3%I0 for packet, $10 50®$t2 50 for fam-
ily and $17ig$19 for extra India mess. Beef name have been
steady at $14 50®$15 Tallow has been’quiet and unchanged,
cloning at 4t*c. Oleo-stearine has been quiet and easy, clos-
ing at 5tfe. Lard stearine has been dull, closing at »W4,t61]c.
Cotton seed oil has further advanced, closing firm at 33 /26C.
for prime erode and 29<3d0c. for prime yellow. Butter has
been moderately active for choice stock and steady, closing
at Met23c. for creamery. Cheese has been quiet but steady,
closing at 7k]®l tc. for State factory, full cream. Fresh eggs
were in fair demand and firm, closing at 33® 2114c. for choice
Western.
Coffee found moderate and irregul ir demand with generally
eaiser tone prevailing. Rio quote*) at '51£c for No. 7, good

lhurt

Cucnta at 18'aOlH”c. and standard quality Java 2fit{i'§37c.
Contracts for future delivery have been handled freely, but-
The close

in general the tendency was to liquidate holdings.
is dull but steady.
The following were the final asking prices:

Hot USSo. 1Feb. .U-10¢c. Mat
Dae. 1450c . Mare 14 OOe. lJane
Jan. 14-3V. iApri D m 1ioir

Biw sugars have been offered with greater freedom at form-
er rates but «er>- readily taken, and toward the close hold-
ers were |es» di-po*ed to sell. Centrifugal quoted at 3?jC for
96-iieg. test and Muscovado at 3c, for 89-deg. test Refined
sugars sold slowly, closing w>-ak: granulated quoted at 1f~c.
Molasses dull, with 86c, extreme for domestic.

For Kentucky tobacco there nas been a fairly goo* demand
from Contirumnl Europe and sale* weremadeof about200 hhda.
at full value*. Tlie demand from tne home trad- wasslo-v.
Seed leaf tobacco has been in better demand and stea ty.
Sales for the week were 2,030 case*. including 401 cs«"» 1834
crop. New Eng Havana seed, 10m?19c ; 150 ewes 1*93 crop.
New Eng. Havana *eed. tigSlc,; 50 cases 1892 crop. New Eng.
Havana seed, 16- -35c.; 800 cases 1894 crop, Pennsylvania seed
leaf, 1lfiel3c.; 100 cases 1863 crop. Pennsylvania seed leaf. 94
10c.; 100 cases 1894 crop. Penn. Havana seed, 10®13c.; 100
cams 1893 crop, Penn. Havana seed IIj» 150 cases 1894

crop, Wisconsin Havana, 4ii;6c.; 120 cases 1893 crop,
Wisconsin Havana. 4{®7c.. 100 cases 1*93 crop, Zimmers,
IIK c.; 200 cases 1894 crop, Zimmers, 1@ I2c.; 100 cases

1*94 crop. State Havana, 9® 13c.. and 150 cases sundries,
3®Il6¢,; also 2.000 bales Havana, 68c.@$l 05, and 220 bales
Sumatra. 45¢.®$3. in bond.

There has been very little interest shown in the market for
Straits tin and price* have made no changes of importance,
cloningat 14'55c. Ingot copper has been quiet but fairly
»W»rdy. closing at 1140 $ 11'45c. for Lake, Lead ha* been
weaker, hut the close was steady at 3'15@3I17t£c. for
domestic. Spelter has also declined, and the close ««* easy
at 8'6>5®3*70c. for domestic. Pig iron has been moderately
active and steady, closing at $12014 50 for domestic.

Refined petroleum has advanced sharply, closing at 8'5'tc.
in bid*, 6¢c. in bulk and 9c. in cases; crude in bbls has
W n nominal; naphtha unchanged at 8 35c. 1,rudecertificates
have also advanced, closing at $1 62 bid. Spirits turpentine
has been dull anti unchanged, elating at Rmim
have b-en firm hut quiet, closing at $1 70$ 175 for common
and good strained. Wool has been quiet but steady. Hops
have been less active but steadily held.
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COTTON.
Friday Night, November 15, 1895.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 229,749 bales,
against 197,931 bales last week and 251,087 bales the previous
week, making the total receipts since the 1st of Sept., 1895,
2,048,588 bales, against 3,031,854 bale3 for the same period of
1894, showing a decrease since Sept. 1, 1895, of 983,260 bales.

Hecevpts at— Sat. Mon.  Titef.  Wed. Tliurs.  fri. Total.
Galveston......... 5.833 9,439 5,315 6,108 6,662 4,789 37,796
Texas City, Ac.  ..... RSN | 4,392 4,392
New Orleans.. 7,035 12,439 18,473 12,739 9,292 12,370 72.34S
tf»Dile............ 1,179 1,460 949 1,555 452 1,052 6,647
Florida............. 4,037 4,037
S*vannabh....... 6.520 3,896 4,105 4,845 27,373

Braasw’ k Ao 8,849 8,849
Oiurleston___ 1,374 2,083 947 2,494 13.100

>t Royal, *o. ;.0 14.509 14,509
tV'Imlnicxon___ 1,490 1,218 919 1,223 7,753

Wasta’'ton, Ac. — 25 25
S >rfolk.............. 2,274 2.263 2,816 1,431 1,251 1,452 11,437

West Point... 1,741 2525 2,345 1202 1,196 1,865 11,174

I'port N.,&o0. ...... ...... ... 1,157 1,157
Maw York........ 600 ...een Ll 106 208 974
ISlaton.. 912 554 442 1,801 103 1,234 5,346
fidttmore....... 1,547 1,547
Pilladelph’ a&o 2-14 370 119 67 31 40-4 1,235
Tot'ls this week 26,960 39.017 39,843 32.100 25.667 66,512 229,749

5-005-0The foil -wing shows the week's total receipts, the total since

Sept. 1,1895, and the stock to night, compared with 1-styear.

ieeetpll 1o h 1835. . 1924_1. . Stock.
Thu Since Sep j TM* Since Sep.

Xot 15 Week, i I, 1895, i Week. 1, 1891 1895 1894
Galveston... 37,796 411,224 86,427 715793 120,763 226,258
Tex.City, Ao 4.392 27,679 4,209  22,0-13 7,300
New Orleans 72,343 644.156 132,803 960,039 345,417 347,648
Mobile. 6,647 75,630 10.070 89,071 30,919 22,275
Florida . ... 4,037 11,224 731 11,994
Sivamiah .. 27.373 352.897 40.405 483,070 97,960 150,728

Brwlok.Ao 8849 46.817 3,964 51,925 3,347 10,392
Oiarleeton.. 13,100 141,058 92.107 199.428 56,747  73.484
P.Royal,Ac. 14509 23A70 39,306
\Y Iminvton., 88,300 8,906 137,448 21,204 28,353

Waan'n. Ac 25 243 34 281
Norfolk....... 11,487 101,424 27,347 152,269 39,114 45,325

West Point n.174 61,616 21,281 106,019 13,303  38.157

KVtAo 1157 6,538 2,243 11,652 2,180 7.180
Mew York 974 6.216 2,733  U>*35 174,465 88,947
Huston 5,316 28,220 58 11,000  18.000
Bhitimo.ri ..j IN17 7,403 1.1%* 24,670 18.910 26,888
P Uladel An 1,235 14,562 3.862 25,949 11,755 8,848

Totals........ 229,749 2,049.588 371,462 3.031.354 900.390 1,092,492

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.”

iectopty cti—  1*95 18*U. | 1893. j 1892 1891 18*»

Ga'vee’n.Ao. 42.188 00.635 54,780 55,539 56,048 31,080
New Orleans  72,34* 132,303 82,5X8 60,991 124,540 82,154
MobUe..... 6,647 10,070 8,060 8.223 9,987 11,460
6av Aiiuah. 27.373 40,405 50,130 39,355 38.270 50,666
Chat'tou.Ao 27,609 22,107 27,373 20,518 21,631 15,953
W itQ'ton. ke 7,778 9,030 11,104  10.287 9,350 7,718
N *rfolk 11,487 27,347 27,383 13,449 29 020 23,241
mr. PointAo 12,331 23,529 10,101  10.260 15400 18,108
AUmher» .. 21,983 15470 21,960 21,109 20,804 25,658
Tot.shie vi. 229,749 371,402 209.571 262.766 325,714 266,0%4

81lnee 8ept. 12043.588 3,031.851 2405.713 2241,457 3159,401 2946,161

The exports for the week ending this evening reach a total
of 159.37S baies, of which 81,836 were to Great Britain. 17,887
to France and 59,705 to the rest of the Continent. Below are
the exports for the week and since September t, 1895.

tv* Kn-lin oo It F Sept._1. i-MS t0 .Vo*. It is
Hvw tJMJ m’ rom 9p%7r]|'n/-r>- n t

flxport*
from— Great Oont%  Total Great Oonti
Britn franc  pent. week Britain franc  pent. lof>.

Galveston.... 4,898 836 24.015 12v,810 38,237 49,989 212 030
Velasco, Ac.... 1,600 1,822 3.123 1,500 13,50f  15.060
Sow Orleans.. 20801 13.539 20,023 53,823 142,141 03.901 90.0 1 294,100
Mobile A Pen. 3,200 093 4.193 IS.fC 4 10,106 21,070
ftarimimh...... 19,901 10,901 170 2 13,201 107,322 137,055
Brunswick-—- 5,503 1,100 9,693 IP,70V 7,046 27,854
Charleston*. 9.810 1.8 0 14,609 27,701 C3.19P  959L3
Wilm ington‘.. 4375  4.2T5 17,919 41,628 59,747
Norfolk,...... 5,689 6*9 0,112

West Po |nl
N’p*t News, Ac . 1,646 1,045
1t,591 800 11.208 23,159  71.025 7,143 52,012 130,130
7.831 100 7,781 51.496 300 51,795
. 3448 299 3,747 19,08V 14,053 33,141
PhUadelp'ftAc ... 4> 850 1,299
Total........ 81838 17,837 59,705 159.378 513,180 122,002 450,390 1,092,178
Total, 1894.... 115.-04 18,875 101.016 230.094 800.703 233,112 725,118 1.764,993

«Including Port Royal.
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MARKET AND SALES. 6 tbM°6 ttwo o

The total sales of cotton on the spot and for future delivery * Includes sales n September. for September, 15.20  Septemb
ei-h day during the week are indicated in the following october for October. 517600, P P eptember-
statement. For the convenience of the reader we also add ; ; .
a column winch shows at a glance how the market closed on The foIIOV\_/mg exchanges have been made during the week:
same davs. =10pd. to exoli. 1,200 Melt for May. 18 pd. to exeb. 300 Oct. for Mcb.

=05 pd. to exeh. 100 Dec. for Jan.  *17 pd. to exeb. 600 O t, for Mch.
=19 pd. to exeh. 100 Mob. for Aug. 16 pd. to exeb. 600 Oct. for Mcb.

#POT MARKET  S'LES OF SPOT AND CONTRACT. = 0 pd. to exeb. 1,200 Jan. for Mcb. <10 pd. to exeb. 500 Jan. for Mcb.
CLOSED Ex- ° Sales 0j =05 pd. to exeb. 500 Apr. for May. =15 pd. to exeb. 200 Dec. for Mob,
: on- - Spec- Con- Futures 09 pd. to exeb. 500 Jan. for Mch <05 pd. to exeb. 500 Mob. for Apr.
port. sump. ut'Vn tract. Total *05 pd. to exch. 200 Mcb. for Apr.
Sat'day .'Quiet at lu doo. 195 195 The Visible Supply of Cotton to-night,asmade up by cable
Monday IOnlot....... 195 195 %33’288 and telegraph is as follows. The Continental stocks, as well as
Tuesday Quiet at %deo.. 112 ’ . H

wed’day fciaay......... i 850 .o é}l__’é 397,400 those for Great Britain and the afloat are this week’s returns

TburM'y Quiet at L, dec!” ... gz5 ooe %%2473%% and consequently all the European figures are brought down
Friday.. Quiet at 13dec.. 431 — 437 335800 to Thursday evening. But to make the totals the complete
Total oo e, - figures for to-night (Nov. 15), we add the item of exports froru
2,623 2.623 5 - . . P .
— ' 049 1,837,300 tlie United States, including in it the exports of Friday only.



November 16, 1895/

1893. 1891 1893, 1312,
Stock at Liverpool...........bales. 933.000 888 812 000 1,163,000
8took at London 5.000 7.000 8,000

Total Great Britain stook. 938.000 725 000 819 000 1171, 808

Stock at Hamburg 188888 137008 128899 95600
OCK a remen )
gtoct at émste rdd 8. (2)%8 sg 13. (2)88 7,(1)(038
t t Rott

Stock at Antwerp... 12000 138 9000 _ 1000
Stock at Havre.. 237.000 326% 336.000 318,000
Stook at Marsei 1,000 5. g %8’88
Stock at Barcelona. RO e Boo  Bomw
Stock at Tricste 20000 22000 21000 17,000

Total Continental stocks. 531,200 532,200 541.200 512,900

Total European stocks .... 1, 469 200 1, 307 200 1,3- 3 200 1, 633 900
Indlacotton afloat for Europe

Amer.cott'nafloat for Euro pee 48%888 82_'_%%8 63?%8 6868“

Egypt. Brasil,Ac.,alltfor E
Stock In Halted States ports.. 960, 1396 1. 092,492 1, 067 -48 1,037, 465
Ee 2226 400'554 '383/676 ~'326.081

Stock In U. 8. Interior towns..
United States exports to-day. 24604 41630 32622
Toal visible supply 3508444370435036183543777068

Of the above, totals of Amerlcan and other descriptions are as follows:

Liverpool stock............. bales. 799 000 537.000 610 OOOl 006,000

iontmentalﬂstocfk o, 4 23 82% 880 380 OOO
t

United States StOCK . orroor 8 888 1583492 1, 887 823 e

United Statealntertorstocks.. 326,081

United States exports to-aay. 58 2 24 604 41 630 32,622

Total American................ 3,195,244 3°76,650 3.242,154 3,380,16.8
Saji Indian, Brazil, <tc. -

XJverpool stock 134,000 131.000 172,000 157,000
London stock...... , 7.00 i 8,
Continental stocks..... 67,200 136.200 103,200 132,900
India afloat for Europe. 52,000 8.000 45,000 33,000
Egypt, Brazil, Ao., afloat. 55,000 46,000 47.000 60,000
Total East India, Ao.. 200 90!

313,200 32- 200 _ 376, 390,900
ToUl American........ . 3.195.244 376,650 3.242.154 3,386,168

Total visible supply......... 3,503.44 *3,704,850 3,618.351 77068
Middling Upland, Liveérpooi- 4-1,d. 3d. d 414..d.
Middling Upland. New fork.. avece. 5=*0. 8*ac, 88?5
Egypt Good Brown. Liverpool 6», d. 4.9x1. 5hxl. .
Pernv. Rough Good. Liverpool «Jl«d. 5%, 68x1. L%’g
Broach Floe. XJverpool....... 4« Il 39-d. 4 d. , d.
Tinnevellv Good, Liverpool... tvt. 311 d. i=»d. 11id.

X3T The import* into Continental ports th» past week have
been 105,000 bale#.

The above figures iti licate a decirwe in the cotton in sight
to-night of 196.4X5 biles as compared with the aame xlate
of 1894, a fal'iog off of 109,910 bales over the correjjKMimng
date of 1893 and a decrease of 283.621 bale* from 1892.

At the Interior Towns the movement-—that 1*the receipts
for the week and since September I, the shiprn Tits for the
week and the stocks to-night, and the same items for the
corresponding period of 1894—is set out in detail below.

* Louisville figures *net” in now vears.

* This year's figures estimated.

5Last year's flgnrea are for Columbia, S. C.

The above totals show that the interior stocks have increased
during the week 35,851 bales and are now 48,807 bales more
than at same period last year, The receipt.* at all the towns
have been 124.'* 5 hales leaf than tame week last year and since
Hept. 1are 693,491 oaks less than for -awe time in 1894.
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Quotations for Middung Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOS MIDDLING COTTON ON—

Not*. 15 Satur. Mon. Tuet. W&dnes. Thun.
Galveston... N 8% 8*4 8*8 8*8
New Orleans 8% 8% 84 §QS
Mobile........ She Shs 8~18 8~16 8 s
Savannah.. She She 8*8 She
Charleston. 8> 8 8 8 8 8
Wilmington 84 8*4 84 84 8 8
Norfolk....... 8-8 Se 8% 8% 8 8
Boston....... S*is 8% 8% 8=3 83 he
Baltimore. 80i 8=s 88 83
Phlladelphla 9 9 8% 8% S'hs gu 18-
Augusta.. 8*? 84 8 6 88 *ie
Memphls 8% 83 84 Y 88
St. Louis.. S*s 8% 33 8=8 8*4 84
Houston.. 82 S% 8% % 8*8
Clnolnnatl. B\ sSh 8% 83
Louisville.. 83 8*3 8*3 83

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta............ 7*4 Little Rook.. 70i Newberry .........

Columbus, Ga. 7* Montgomery % Raleigh. 701,
Columbus, m iob 7H Nashville......... Selma...... 701
Eotaula....... 7* Natohe*........ . 7>=is Shreveport,___ 7=8

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that partof the crop which
finally reaches the market through the outports.

fVuk Receipteat tne Porte. St'k atInterior Towu. Rct'pls from Plant'ns.
Indinfl— \\o3, (1894, 1 1895. [ 1893. mu. ; 1896. 1893. 1894. | 1895.
*74.486 188.723 180.402 W3.762 28C.S69 367.3' 9 330.499

Oct.
18 'SS6.73#334.1*1 2*0 659 227,101 233.8#-!1808.191 325,187 437,627 345,098
2S. 1368,23* 400.876 286.138 276.98* 2'« S« S2S.S71 10S.119 441/43 352,821
Nor. 1 334.762 431,443 2S1.W7 3*1.500 328.72S 364,991 370,310 40,903 290,607
" 8 1896.141 »»e«62 1#;»31 313.153 871,12: 414,175 817,739 444/64 24* 112
15. '299.471 371.462 229.749 4*8,6 6 402,219 451,016 345 989 402,664 206.000

The above statement shows: 1.—Tiiat the total receipts
from the plantations since Sept. 1. 1395. are 2.465,914 bales;
in 18%4 were 8,870,738 bales; in 1893 were 2,718,223 bales.

2.—That although the receipts at the outports the past week
were 229,711 bales, the actual movement from plantations was-
only 265 8X) bales, the balance going to increase the stocks at
the interior town-. Last year the receipts from the plantations
for the week were 402,554 bales and for 1893 they were
345,089 bales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regu'ar monthly report, but all
the principal matters of interest are given. This weekly-
publication is of course xupplemeotary to the more extended
monthly statement*. The results for the week ending Nov. 15
and since Sept. 1in the last two years are as follows.

1895. 1894,
Xoeembtr 15. ; -
Since 1 Since
Week, gepl 1. | Week.  sept. 1.
Skipped—
via fir _ T—F+.TT_ 21,189 107,511 51,850 274,213
Via Cairo 78,655 25,150 114,395
Via Parker City. 1SU! 7,0-W 2,000 )
Via Evanavitle. ill50
Via Louisville 10,137 49,138 13.337 47,326
Via Cincinnati..... 4,028 19,201 9,676 15,310
Via other routes, Ao. 3,611 21446  4<540 38,049
55,588 347 a*A 1ATKOA 525225
Deduct thipmcnU—
Overland to N. Y.f Boston, Ac.. 9,102 56,407 10,79? 61,510
Between Int *iior town*............... 1,472 2,828
Inland. Ac., from South....__ _  2.663 14,190 1.084 21U 35
11,778 73,075 15.293 96,409
Leailug total netoverland .. 43,810 270,609 92,302' 428,720

* Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 48,810 bales, against 92.302 bales for the
week" in 1894, and that for the season to date the aggregate net.
overland exhibits a decrease from a year ago of 158,117 bales.

1895. 18%4.
In Right anil Spinner.’ Si Si
Tnkingi. ire*. Sepltr,]cel Week S pIP_Cel

Kecelp's at ports to Nov. 15__ ,229.749 2,048,588 371.162 3,031,854
Netoveiland to Nov. 15.. | 13,810 '270,009 92,302 428726
Southern consumption to Nov. 15 22,000 213,000 21.000 190,000
Total marketed .. 205,559 2,532,197 484,761 3,650.580-
Interior stock* In excess J 35,851 418,326 31,092 344,884
Came Into elebl florins: week. 331,410 5.856 e
Total In .Unlit Nov. 15. | [ 2 523 3,995,464
North’'n spinners tah’gs to Nov. 15 75.214 538,465 132,507 731,498

It will be seen by the above that there has com™* into sight
during the week 83',410 bales, against 515,850 bales for the
same we k of 1894, and that the decrease in amount in sight
tc-night as compared with last year is 1,044,941 bales.
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Telegraph,—Our telegraphic ad-

{ d-note that rain lias been general at the

past week, and that the picking and market-

navt n interrupted to some extent thereby,

r of sections of Texas picking is claimed to be

over, Killiug frost is reported at paints in Texas,

id South Carolina during the week,

i, Tftma.—Reports from the interior are to the

<>jton picking is practically over in many locali-

<rained on five days of the week, the precipita-

ng one inch and twenty-four hundredths. The
>r has ranged from 50 to 70, averaging 03,

/kitsfintPTRekas.—First killing frost occurred on Monvay,
Then* has lieefi rain on three days of the week, the rainfall
reaching two inches and forty hundredths. Average ther-
mometer 51, highest 74 and lowest 34.

Huntsville, Texas.—We have had rain on two days of the
week, the precipitation being two inches and seventy hun-
dredth-. The thermomer has averaged 58, the highest being
77 and the lowest 39,

Ihtllas, Texas.—Picking has been slow and much retarded
the pait week. But little cotton remains in the fields here-
about.-. Rain has fallen on three days of the week, the pre-
cipitation reaching two inches and five hundredths. The ther-
mometer has averag* d 52, ranging from 32 to 72.

San Antonio, Texas.—Cotton is moving slowly, receipts
being very light. Picking is over and all gins have practi-
c'd]}.-but down, There has been light rain on four days of
the week, the rainfall being ninety-five hundredths of an inch,
The thermometer has ranged from 42 to 78, averaging 60.

Luting, Texas —Rain has fallen on four days of the week,
to the extent of one inch and twenty-four hundredths,
age thermometer 60, highest 77 and lowest 44.

Columbia, Texas.—We have had rain on four days of the
week, the rainfall being one inch andtjwenty-five hundredths.
The thermometer has averaged 60, the highest being 80 and
the lowest 40.

Cuero, Texas,—It has rained on three days of the week, the
precipitation reaching one inch and forty hundredths. The
thermometer itas averaged 62, ranging from 44 to 80.

Brenham, Texas.—There has been rain on four days of the
week to the extent of one inch and twenty-one hundredths.
The thermometer has raDged from 40 to 78, averaging 59.

Belton, Texas.—We have had rain on two days of the past
week, the precipitation being one inch and twenty-five hun-
dredths. Average thermometer 56, highest 76, lowest 36.

Fort Worth, Texas.—There has been rain on three days of
tin- week, the rainfall reaching one inch and eighty-five liun-
dredthe. The thermometer has averaged 52, the highest be-
ing 73 and the lowest 32.

Weatherford, Texas.—The week’s rainfall has been one inch
ana ninety huadreiths on three days. The thermometer has
avtragi d 53, ranging from 32 to 74.

A, w Orleans, Louisiana.—Rain has fallen on two days of
the week, the rainfall reaching forty-eight hundredths of an
mch. fhe thermometer has averaged 60.

Shreveport, Louisiana.—We have bad rain on five days of
the week, the precipitation oeing two inches and eight hun-
<rjnrsd§{1s. The thermometer has ranged from 34 to 74, averag-

Columbus, Mississippi.—Rain has fallen on three days
during the week, the precipitation reaching one inch and

So0'7,Jwest"i-)hUndredthS' Average thermometer 56, highest

. Feland, Mississippi.—The week’s rainfall has been two
inches and forty-five hundredths. The thermometer hasav-
emced ol *7, the highest being 79 and the lowest 30.

lycKsburg, Mississippi. Killing frost occurred in this

L OD iJonrla-I' and thin ice formed. There has been

° Ur davs of Lhe vveek-the rainfall being twenty-three

rtiunc}redthso an ?nc . The t‘hermometer ehag range& rom
88 to 75, averaging 54*9.

Meridian Mississippi.—About fifty per cent of the cron has
been marketed. Item has fallen on three days and the ttarm-
I'tni't. r Itas ranged from 20 to 70. m
w»W il"™ Arkansas.—It has rained on two days of the

: tl'e precipitation reaching two inches and nine hun-
drahs. lhe ihermometer has ranged from 32 to 67, averag-

thifra7\Virk api e Ng hav el bl - a3 Dy e G dRe
rainfall being one inch and thirty-four hundredths The
t -~ tCr liaa averaged 40, the highest being 71 and the

Memphis, Tennessee.—Rain has fallen on five days of the
n-k, but the weal her now is Clear. The precipitation reached
: "» h and sixtv-seven hundredths. The thermometer has
averaged 48, and ranged from 30*8 to 71 2
tbfefmniw have had rain the past week to
e nf ' onl ,nch and twelve hundredths. Thether-
\ti iT ",7%, ,as ranfed from 27 to 73, averaging 47’5

THi'8Y. W RaRe’ hadLrair’ o AHeErady2 dPenipte/gr ¥
PN :
st mimeer 56, IGHAESsSngIedi0s, 88, an inch- AVErage
Montgomery, f]l? i
night. "y 0 W, 2~ SIS0 BRI 18
precipitation reaching 78 hundredths of an inch. The
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thermometer has averaged 55, the highest being 64 and the
lowest 45.

Selma, Alabama.—There has been rain on three days of the
week, the precipitation reaching one inch and thirty-five hun-
dredths. The thermometer has averaged 55, ranging from 29
to 80.

Columbus, Georgia.—Rain has fallen on one day of the
week, to the extent of fifty-nine hundredths of an inch. Aver-
age thermometer 54, highest 74 and lowest 34.

Savannah, Georgia.—We have had rain on five days of the
week, the rainfall being ninety-six hundredths of an inch.
Average thermometer 58, highest 82 and lowest 39.

Augusta, Georgia,—It has rained on three days of the week,
the precipitation reaching seventy-nine hundredths of an
inch. The thermometer has averaged 56 and has ranged
from 36 to 82,

Charleston, South Carolina.—There has been rain on four
days during the week, the precipitation reaching seventy-two
hundredths of an inch. The thermometer has averaged 58,
the highest being 80 and the lowest 42.

Statebwrg, South Carolina.—Killing frost occurred on the
13th, We have had rain on five days of the past week, the
rainfall reaching ninety-four hundredths of an inch, The
thermometer averaged 58'4, ranging from 36 to 77.

Greenwood, South. Carolina.—It has rained on four days of
the week, the precipitation being two inches and forty-six
hundredths. The thermometer has ranged from 20 to 72, av-
eraging 47.

Wilson, North Carolina.—Rain has fallen on two days of
the week, to the extent of ninety hundredths of an inch.
Average thermometer 55, highest 80 and lowest 40.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock November 14, 1895, and November 15, 1894.

Nov. 14, '95. Not). 15, '94,

Feet. Feet.
Sew Orleans..... 2*3 2-0
Memphis . 2*5 0-9
Nashville RS A.bove zero of gauge. 1-6 00
Shreveport . 3-6 4-7
Vicksburg............ 6-3 5'1

The Cotton Crop op 1895-96—W hat the Agricultural
Department Figures Indicate.—An article under this cap-
tion will be found in our editorial columns to-day.

India Cotton Movement From all Ports.— The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 14.

BOMBAST RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

1 <n%p/menisthis week.  Shipmentssince Sept. 1. Receipt*.
Year\ Great Conti Great Conti- T hii Since
Brit'n. nent. Total. BYitain nent. Total  week. Sept. 1.
8,000 8,000 1,000 . 57,000 58.000 33.000 136,000
2,000 2,000 5.000 17.000 22.000 3.000 31.000
5.000 5.000 5.000 55.000 60,000 10.000 93.000
3.000 3.000 3.000 51.000 54.000 9.000 43.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
30,000 bales and an increase in shipments of 6,000 bales, and
the shipments since Sept. 1 show an increase of 36,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1stof September, for two
years, has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipment* for the week. Shipmentt since Sept. X

reat Oonti- G reat .
B?itain. nent. Total.  Britain, Continent.  Total

Calcutta-

1895....... 1,000 1,000 2,000 4.000 6,000

1894 L 3,000 2.000 5,000
Madras-

1895 1,000 1,000 11,000 10,000 21,000

894. 10,000 8.000 18,000

All others—

1895 2,000 2.000 13.000 18,000 31.000

1894 3.000 3,000 10.000 18,000 28.000
Total all- .-

1895......... 2,000 2.000 4.000 26,000 32.000 58.000

1894.......... 3,000 3.000 23,000 28.000 51.000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last ypar. For the whole of India, therefore, the total
shipments since September 1, 1895, and for the corresponding
periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 1895. 1894. 1893.
to aflrloﬁu_rope This Since This Since This Since
week.  Sept. 1. week.  Sept. 1. week. Sept. 1.
Bombay. 8,000 58.000 2000 22,000 5.000 60,000
Allotherports 4,000  58.000 3,000 51,000 2.000 49000
Total 12,000 116,000 5,000, 73,000 7,000 109,000

Alexandria Receipts and Shipments.—TthUgh arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.



November 16 1895.J
Alex ggedrﬁlio%'r Egyet 1895, 1894. 1 1ses
Seceipta (cantars*)....
illsw**k...a 286,000 «260000 ! 230,000
oW o 1891000 1785000 1 1588888
3*Ai«  Sine* This  Sine TH’/d*j|8iH>
week. Sept. 1 week ;Sept. 1. week ISept |

Exports (b ales?—

To Liverpoo 17,000: 99,000 12,000 58,000 10,00* 58.000

12/000; 54,000 ~9,000 67,000 9,000 50,000
Total Europe 29,000 153.000 21,000;125,000 19,000 103,000

Manchester Market.—Ourreportrevived bv cable to night
from Manchester states that the market continues quiet for
both varus anti shirtings. Production is being curtailed
slowly. We give tne prices for to-day below and leave tnose
for previous weeks of this and last year for comparison:

1893. 1394.

oL EgP* 8T L Bhirt\Cottn Cop. B 1t Shirts Qotn
Twisl. f"%fﬁé‘?{ﬂ"”j bp'ﬂ:]t liciet. |, finest. JJ;)h'js

_ dooodo *odod o dodojs QLoso 4 d
Oe.il 4 6% acio |[7Tm fts* 301, 4 5 4 33
" 18 6>», 7% 1 71**6 11 A—*** 5% y'6*i#|i4 5**ti6 3*2 3»s,
“a,eq «th I « »al0 % 5% B63*ft 51*a6 1 3ria

Nov.i s*, c7t> 4 a m i0*9 1-1*2f>h S6H 4 4i*»ti 3 rm
** 80 *7>* 4 0 #6 10%; 4«* :t» *8H 14 SH»6 2 313,

“ 15:64, »7»s 1 5 9 7,, 5%, 36 14 3 *6 1> 3

Sea Istand Cotton Movement.—We have received this

<Friday) evening by telegraph from the various porta the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Nov. 13) and ainte
Sept. 1.1895, the stocks to-night, and the same items for the
corresponding periods of 1891. are as follows.

1895. 1894. Stock
Seenpu to Sot. 15. This \ Since  Thit  Since
week- \Sept. 1. week. Sept. 1. 1895. 1894

Grvann*h .o 5,511 33,0001 5,275 32.610 15322 19,531
*m!  4*373 303 %1071 3.0XI O(YK

951j 1,529 453  144*2 1,699 1.011

Total ... 7.007 101MH 8,031 36,199;20.065.21,020

The exports for the week ending this evening reach a total
of 2,4%6 bales, of which 2.161 hairs were to Great Britain. 79
to trance and 200 to Herat, and the amount forwarded t
Northern mill* has been !,U2 bales. Below are the exports
for the week and since September 1in 1893 and 1894.

Week Ending Sot. 151 Since Sept. 1, 1893. Sorts** Vu/

Kxportt .
from*-- Great | Pr>nee. Total : Ortas Sff'ntti _ . , j HC
Brit'n’ Ac. | iBrifo  sc. [Ve<r Week jsept 1

B'vannn. Ac 773j . 7758 4,913 1,707] 6, 2,655] 8,580
Chari*t'tu&r = ...... j i 449 449 ] 50
Florida, Jke. 7 e 176 734
fitw York.. 1,396 279 11935 32*32 1.527 4,789
Boston .
Baltimore.j el i [

Total 3,101: 279; 2.440, 8,6241 3.231:11,858. 2,8311 9,390
Total 1894. 1,2151 ml 12135 3,625 t.250; 4,875' 2,504 11.281

A considerable portion of the Sea Island cotton shipped 'o
foreign porta goee vis New York, and some smalt amount* tia
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outport», we follow
the same plan as in our regular table of including it when
actually exported from New York, Arc, The details of the
shipments of Sea Island cotton for the week drill be found
under the head “ Shipping News,” on a subsequent page.

Quotations Nov. 15 at Savannah, for Floridaa, common,
IOKc.: medium fine, 183*c.; choice, 15t£c.

Charleston, Carolina*, medium fine, 23 to Me.; fine, 25c ;
fully fine, 20 to 27c,; extra fine S3 to 40c.

Jute Butts. Haooinu, &c.—There ha, been only an ex-
tremely light demand for jute lugging during the week under
review, hut quotatioi » continue aa last reported, viz., 4-. for
1Jj Ibs., 43C. for 2 if**, and i~c, for standard grades in a
jobbing w»jr. Car-load lots of standard brands are quoted at
4c. fo'- 1*4 Ibs., 49jc. for 2 Ib*, ami 4’jc. for 21£ Im. r. 0. b. at
New Yors. The market for jute butis on the spot has been
inactive, no sales living reported, and quotations are nominal
at 1 1-16¢. for patter quality and lj~c. for mixing.

European Cotton Consumption to November |.—By
cable tteday we have Mr. Ellison’s cotton figures brought
down to November 1. We give also revised totals for last
year that coinpari* »i may be unde. The spinners’ takings
ia actual bales and pound* have been as follows:

October 1 to Sntmmber |.  Great Britain. Continent, j Touts
For 1895.
Takings by spinner,...9.1» 261.000i 237,000 498.0 -
Average weight of t>*«.m* 434 477, 480 7

Takings la pounds. ..»
Fe*r 1*9 4.

1 126.344.ii & 113,019,0 X 239.373,0>a:

Tafcln** bjr *p noerii.. 311.000 236 DOO 547,0'
Average weight *r belee.lbs 490. t00; 430
TsOrSn**Inponrni*.... 152.737.000 115,630.000 283,367.000

to tn« above, tneaverage weight of the deliveries
I* Hi pound* per bale this season, against

Accordin,
in (ire a Britain
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490 pounds during the same time last season. The Continental

leliveries average 477 pounds against 490 pounds last year,
and for the whole of Europe the deliveries average 480'7
oounds per bale agaiiist 490 pounds last season. Our
dispatch also gives the full movement for this year and last
year in bales of 400 pounds.

Oct. 1 to ,Vot). 1. 1895. 1894.
Bales of 400 lbs. each, . .
. * Great Conti- Great Conti-

0001 omitted. Britain nent. Total. Britain nent. Total.
Iplnners’ stock Oct. 1. 58, 595. 653. 16. 348 364,
‘akinga toNov. 1.... 316. 282 598 331. 289. 670,
(1] 1LY — 374, 877, 1.251, 397, 637 1,034,
kmsmupt'D, 4 weeks. 320 400, 720 323. 380. 703,
-Spinners’ stock Nov. 1 51, 4717. 531 69 257 326.
Weekly Consumption,

008 omitted.

La October..... 80.0 100,0 180,0 82.0 95,0 177,0

The foregoing shows that the weekly consumption is now
180.000 bales of 400 pounds each, against 177,000 bales of like
weights at the corresponding time iast year. The total
spinners’ stocks in Gr =t Britain and on the Continent have
decreased 123,000 bale* da ing the month and are now
205.000 bales greater than at?the same date last year.

Cotton About W aco, Texas.—The following letter is well
worth reading. The details it gives are interesting and sug-
gestive.

Waco, Texas. November 7, 1895.
Messrs. Wm. B. Dm,us Company, yew York:

Deak Sxas—Both of our partners have driven together Ina buggy
through parts of this county In every direction from Waco for crop
Inspection. We haVe driven 12 to 17 miles on one day of each of the
last teii weeks, and we have taken shorter drives other days. We have
not conttned ourselves to the public roads, hut at times we have opened
private gates and traveled plantation lanes.

We assure you that the information published on page 799 of the
Chronicle of November 2 Indicates that Its Waco correspondent is
not accurately acquainted with facts concerning cotton ia this county.

The rain be refers to was not remarkably heavy, and injured grade
without reducing yield. 1lls statement that the “outlook Is uot good"
must be based upon very high standard. This section is the bestin
Texas this season, and while some crop* are only fair others are very
good, and a favorable fall lias Improved the outlook. In reply to llls
st-itement that there " will be no second growth " we Bssure you that a
very large percentage of the ootton in this section will yield a fairly
good lop crop, and that less than half the cotton has been removed
from some fields, while we have seen only two fields that are picked
dean and will produce uo more. Plant* in many Heldsarc still lioavlly
fruited with large bolls that will surely open regardless of (he weather,
while young boll* may bo injured by severe frost. Borne farmers com
plain that their plant* arc too sappy, but we find farmers are not 111 all

| cases disposed to give us correct Information. Light frost on the
morning of November 2, so far a* we can ascertain from inquiry and
personal inspection of a few Bold*, did nut do any damage in this seo-
tlon. Without the possibility of official data we consider, or guess, that
60 per sent, or probably more, of the cottou tributary to Waco by
wagons and by railroads for compressing here, ia now in the hands of
farmers, picked or unpicked, of country merchants, and of buyers who
arc not shippers. Stocks are liberal here and in near by towus, and
much cotton is held "long."

After the big drop In prices that began in NowOrleans aud Now Y ork
on October 1* there was for more than aweek practically no marketing
or hauling. Receipts here one week were ouly 175 bales and should
have been 100 to 500 bales perday. Daring the past two days more
cotton has been wagoned Into Waco than during the previous two
weeks.

There are many here who do not go out of the city, and accept what
tbey hear from interested sources and repeat dismal statements until
they believe them. We know that it is uot re tsonable to erpool a crop
iqual to last jearlu any port of Texas, and thatS. W.and E Texas
have suffered severely beyond doubt, but if other sections are as much
better than* reports os Waco section is thou the assurances we get
hire. not continued by our own eyes, the crop in Texas will go far over

popular estimates.
Very truly,

Hakdv, Williams Jt Co.

We never speculate, and write solely In the Interest of truth. Wo
havo no other object In our long drives and weekly reports than to cor-
rectly inform our foreign and domestic correspondents. We are
known to a number of cotton houses In your city, among them Price,
McCormick ,t Co., 72 Broadway, and Hubbard Brothers A Co., Coffee
Exchange Building.

Agricultural Department's Cotton Report for Novem-
ber.—The Agricultural Department:! report on cotlon for
November is given below:

Tile cotton returns of the Department of Agriculture for the month
of November show an average yield per acre for the entire cotton belt
IIf 155*6 pounds, distributed by States as follows: Virgiula, 109; North
Carolina, «*: Soyth Carolina, M |, Georgia, 1 >2 Florida, 14*; Ala-
hama. 185; Mississi pi. Ido; Louisiana, 177; Texas, 151; Arkansas.
183; Tenuessee. 181; all other State* and Tcrrit Ties. 207. .

A'large majority of the correspondents of the Departmentcomplain
of a short yield,” man reporting "a half orop,” "poorest in thirty
years." or something similar. Thedry weather, whion lias praotically
destroyed the top Cropln many localities, and injured it ever, where
has been favorable for nicklug, so that the fibre is generally reported
clean and in good condition, rile damage from drouth Is not conliued
to particularstates, none being free from it.
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Mobile ToVera Craz—Nov.U =—Steamer Ravensdale. 993.

THE KA rCotton from New York this Wee'_( Show an  pensacora- To Liverpool - Nov. 15-Steamer GoBingham, 3,200.
I ivitii last week, the total reaching 23,459 Savannah -g »Bremen—Nov. 12—Stea uwr 0*pe Coin >n*i, 0,20L.
i Lo Hamburg—Nov. 12—Steamer Cape Comorin. 6->*.
b 306 bﬁles last Weefk' Belofw WeNglveY OL.” Brunswick—Tg Liverpool Nov. 14—gteamer InJShowenhead, 4,728:
OdUi dhow Mg the exports of cotton from New Yori , ubland and 775 Sea Island.
AO04 ho dtro |0|m for adch of the t@@t four weeks; also the To Bremen—Nov. 14-Steamer Sydenham. 4,100.
bolA jsporls Ml direction since Sept. 1,1890, and in the la t P R e e uon rPocl oV, 15 Steam e or Ceorae: 9.610.
Clitiran til Lt for tho same period of the previous year. Boston— V< Liverpool—Nov. H—steamee Columbian, 2,«0L ...Nov. 8 -
SteamerGorinthin, 2,157 ...Nov. 11—Steamer Sadlsm. 1,493....
Nov 12 Steamer Philadelphian. 1.781.
Week Syiding— Total Searrigtj To Yarmouth—Nov. 12—Steamer Boston, 100.
. since perl Baltimore-To Liverpool Nov. 6—Stea_mer Se lgemore, 3,443.
Oct.  Yor  Nov. Nov. 2050 previous To Rotterdam—Nov. 8—Steamer Urbiuo, 219.
*1 8. 15. pt. 1. year.

Cotton freights the past week have been as follows.
6,204 2,313 1,922 9,947 58514 69,353

Other British pom’’ 909 1,359 3,266 1,644 12,511 32,020 Satur.  Mon. Tues. Wednes. Thurs. bYi.
101.373
Tot.to Gt.Barr's. 7,112 3,672 5188 11,591 71,025 Liverpool......... .d. 764 784 764 764 76> 764
7,143 8,741 Do . -
Him 1,060 1,212 1,349 600 ,
Otl%er French porta.. . % 30t 301 301 30t 301
| 7,143 8,741 Dunkirk. L...C ..
Total French__ 1060 1212 13491 600 Bremen 25t 25t 25t 251 25t 25t
453 5378 560 6,514 21,205 14,928 Do o -
600 500 1,250 5,038 8,838 5 .
Other porta............ .. 2,268 3,763 459 3,361 13,967 20,579 o . *4 *4 4 H 4 H
Tor. TONO.Eroorit 3,321 9,811 2,269 9,878 40,230 44,345 Appsterdam... »mC 273-30) 27i2-30° 2712-30; 27°a-301 27ig-30' 2712-301
Spain. Italy. 4 « 2900 1,400 1,390 11,283 21,607 Reval,v. Hamb.d 28128 2315 23128 23158  “ lag 23128
A?I other v ' 499 331 Do v. Hall ,.d. | 6423158 u 84231'8 116428% 8 11642312R 1184sa118 110«2S12®
’ Barcelona.... ,d. —
. 21.941 »
Total Spain, <fcc.. o 2,900 1400 1,390 11,782 Genoa flss  901@532 904®532 yO4®E32 y04'®b32 yorer 2=
Gkasd Totai 11.493 17,425 10,206 23,459 130,180 176,400 Trieste, October.®. = @83 5.8 532 532 632

Antwerp, Oot ..a. 13123-7P4 15125764 13128-'64 13128-761 ia128-7t4 1312S-',84
Shipping News.—The exports of cotton from the United Ghent,v.Antw'p.d 17118-9«4 1719R-9c4 17, 8-9,4 1712b_»s4 {7128-yR4 17158-904
States iho past week, as per latest mail returns, have reached
170,66s bales. So far as the Southern ports are concerned these Liverpoot.— By cable from Liverpool we have the following
ar- the same exports reported by telegraph and published m statement of the week’s sales, stocks, &c., at that port.
the Chronicle last Friday. With regard to New \ork we

include the manifests of all vessels cleared up to Thursday. Oct. 25 Nov. 1 Nov. 8

Total Mies.
New Yprk—To Liverpool, per steamer Georgio, 8,561 upland lalee of the week 64,000 71,000 60,000 84.000
and 1.386 Sea Island Of which export took.. 200 1,400 2,900 5,100
To Hull, per steamer Ohio, 1,444 upland and 200 8oa Island 1,644 Of whioh speeulators took . 2,200 4,100 3,200 5,400
To Havre, per steamer La Touraino, 521 upland and 79 Sea sales American. 58,000 63,000 51,000 75.000

Island . 600  Autnal export
To Bremen, per steamers Crefold, 3,148 ...Dresden, 3366 6,514 Forwarded...

To Antwerp, per steamers Garnck, 250 Kensmgton Total stock—Estimate

2,474....Rialto, 640 3,364
To ricate, per tteamer Peoonio. 590.
To Venice, per steamer Peoonio, 800

7,000 8,000 5,000 4,000
68,000 64,000 68,000 74.000
887,000 881,000 912,000 933.000
Ofwhich American—Estin»'8 778,000 768,000 792,000 79P.000
590  Total Importof the week........ 5 ,000 66,000 104,000 99.000
800 Of which American

45,000 50,000 81,000 72.000

New Orleans—i'0o Liverpool, per steamer av Amount afloat............. 171,000 191,000 171,000 169.000
Cabral, 7.800....Electrician, 3,670.. Nlcaraguan 3, 976 Of which American 165,000 185,000 165,000 160,000
Texan, 3,797....ccceeees 22,2d7

To Havre, per steamer St Cuthbert, 12,500.................. 12,000 The tone of the leerpool market for spots and futures each
To Bremen, per steamers Akaba, 9,344 ...Brecktleld, 7 483 16,830 day of the week endlng Nov. 15 and the dally closmg prlces
To Hamburg, per steamer Valesia, 1,117 — 1,117 f h b foll
To Barcelona, per steamers Conde WllIfredo, 1,450— J. of spot cotton, have been as follows.
jover Berra, 1,650 3,100
To Genoa, per steamer Conde WllIfredo, 2,010 2,010 Spot. Saturday Monday. Tuesday. Wed'day Thursday. Friday.
Galveston—To Liverpool, per steaiueis Darlington, 6,897.
Piympton, 8,028Star Cross, 7,101 .... Market, \ Good .
To Havre, per steamer Ludgatf, 4,628. 1 45arpe Weak.  gemand Easier. Active. Easier. Weak.-
T< Bremen, per steamers Cayo Romano, 6,74l...Knutsford, ai. j :
1 . .
To Hamburg, p 3 vna.upTAs 4133, 410,2 4»ig 458 4910 47i«
To Veraikm per steamer Kennett, 2 *1 2,010
Texas City-T o Bremen, per steamer Cavo Romano, 1,700— 1700 Sales.. ... 2888 1%888 1%888 1?%88 lgggg 1%888
Savannah—To Havre, per steamer Elsie, 5,450 upland and 8 jO Spec. &exp. ' ' , ' ' ’
Sea Island. ... 6,250

To Bremen, per steamer Hathor, 5,400...

52% Q Futures.
To Trieste, per steamer Tergeste, 2, 300.

3300 Market 2 Saayat Steady at eJoead at Steady at Steady h* Easy at

3 - £33 - - ad- 3-64de- 1-64%ad
To Veoioe, per steamer Tergeste, 40i)... 400 1:45 r. M.j 35’?“%? C,m‘ée Sctifn% vance cline. vance.
Charleston—n> Eeval, per steamer Inverne 5,850
Wilmington—To0 Liverpool per steamer Gloucester Clty, 7 073 7,073 ) .
To Bremen, per steamer Arion, 8,900.........cccccccccveurrnnenns 8,900 ':{IaF;kat_' \ Quiet. Steady.  Steads. &fgéﬂ! Steady. Steady.

BOStop.—i * Liverpool per steamers Bothnia, 1,034

gan, 1,042 Ottoman, 913 ...
Yariuouii, per steamer Boston, 50
Baltimore—Lo iverpool, p-r steamer Ulstermore. 3508
To Biemen, per steamer Aachen, i.5w0

Miohi-

50 The prices of futures at Liverpool for each day are given
3,508 below. Prices are on the basis of Uplands, Low Middling

] WO....o.. ... 1,590 clause, unless otherwise sra'ed.

To Antwerp, per steamer Belglan King, 500

P NS i P ) The prices are given in pence and 64/As. Thus: 4 63 means
Philadelphia - i'0 Liverpool, per steamer Rhynlaud, 136 ... 136 4 63-64'L, and 501 means 5 I-64df.

TOtAl o 170,668 i i .

Tin particulars of these shipments, arranged in our usual oy o1 SotUl Ulon. ; Tiles.  wed. Tliurs. Fri.
form, are as follows. Nov. 15. 1212 | 1451 4 1:45 4 145 4 1:45 1:45 4
£remen Ant- Spain,gYarm'th PM.P.M.PM.PM.P.M.PM.P.M.P.M.P.M. P.M. p. m.P.m.

Llver- £ Ham- werp <& ltaly <t Vera

* SOOI. Hull. Havre, bury.Revil. Austria Ortiz. Total. d d d d d d d. d d d d d.
New York. 9,947 1614 000 6,514 3364 [,34u “23,459 November.. 432432 432434429427 433430426425421425
N. Orleans. 22,257 .. 12,5-017,947 ... 5,110 57.814 Nov.-Dee... 432432431 434429 427432429426425421423
Galveston.. 22,026 .. 4, 62813 605 . . 2,010 42,2e9 Dec.-Jan.... 433432 431434429427 4321429 426425421423
Texas City 1,700 Jan.-Feb— 434432 432435429 427 4331430427 425421425
Bavnmiau.. 14,150 Feb.-Mch... 4 34 433 4 33,4 35430428 434431428426422423
Charleston 5.850 Mch.-April., 4 35 4 34 4 3414 37,4 31 4 29 435 432 4 29 4 27 4 23 4 24
WRmingt'n 15,973 April-May.. 4 36 4 35 4354 38 432 430 436 433 430428 424426
JBoeion.... 50 3.719 May-June... 438 436 4 36 4 39]4 33 4324 37 4344 314294261427
Baltimore. 5,598 June-July. 437 437 4374404 35433438435432430427428
PhUadei'a.. 136 July-Aug... 440 438 439441 436 4344394 36433432423429
Aug.-Sept.. 437 437 438 4 4014 351433 4 39,4 36 4 33 431 4 27 428

Total-- 63,916 1,644 23,9 85\456 9,714 9,200 2,060 170.668 Sept.-mOct...

Below wp add the clearances this week of vessels carrying  Note.—The foregoing table is now given in a more condensed form
cotton from United States ports, bringing our data down to butcoversthesame information as heretofore.
the latest dates.

Galveston—To Liverpool—Nov. 8 —Steamer St. Jerome, 5,558 B R E A D S T U F F S-

i—Steamer Governor, 6,623....Nov. 13—Steamer Benoroy, Friday, November 15’ 1895,
To Havre—Nov, 9 -Steamer Blenheim, 4,698.

to Hamburg-Nov. 11 -Steamer Parkfands, 6 25. Business in the market for wheat flour has continued slow
Texas City to Liverpool—Nov. 8 —Steamer St. Jerome, 1,500. durmg the week uoder review, and prices ha_VG bee_n Iowgred
New Orleans-T o Liverpool—Nov. 9 —Steamer Inventor, 3,209 5to 10c, per bbl. The weakness was principally in spring-
67"12“ 8toamer Marino, 6,892....Nov. 14-Steamer Jamaican, wheat grades, which have been freely offered, but winter-

To Manchester—Nov. 12-Steamer Wooler, 3,900. wheat grades have been in light supply and held fairly
To Havre-l\%og 8—S.eamor Niagara. 3,556-—-Nov. 9-Steamer Steady. City mills have sold freely at 10c. decline. Rye flour
Jtseurmgo, 8.981. has been quiet and unchanged. Buckwheat flour has been in
Tofremens gy 18-Stoftmer Atnana, 7,447....Nov. 15—Steamer  g|ow request and prices have furener declined. Corn meal
To Hamburg -Nov. 14—Steamer Cilurnum, 905. has sold slowly, and prices have been lowered 5o. per bbl.

To Genoa-Nov. 9—Steamer Sir Garnet Wolseley, 772, To-day the market for wheat flour was quiet aud unchanged.

i
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The speculative dealing in the market for wheat futures
have been quiet as the trading has been purely of a professional
character. During the fiisc half of the week a large cron
movement in the Northwest and the unsettled political and
financial situations in Europe caused prices to weaken, but
subsequently advices received from Europe were reported as
showing a btighur political outlook, and this, with predic-
tions of a decreased movem-nt of the spring-wheat crop and
a better demand in the spot market from shippers, caused
part of the loss to be recovered. The sales in the spot market
yesterday included No. 1 hard Manitoba at 3@3r4'c. over De
centher f. 0. b. afloat aDd No. 2 do. at -, eflc. over December
f. 0. b. afloat; also No. 1 Manitoba at 2tj'c. under Drcember
c. i. f. to Buffalo and No. 2 do. at under December c.i.f.
to Buffalo. To-day the market was a trifle higher early in the
day on reports of large purchases for export, but later realiz-
ing sales and dull foreign advices caused a reaction. The spot
market was fairly active, shippers having been the buyers.
The sales included choice red winter at Tie. f. 0. b. all sat; No.
1 Northern, N. Y. inspection, at I-tc. over December f, o. b.
afloat: do., Duluth inspection, at 1?g@If~c. over December
f. o, b, afloat and No, 1bard spring at 3c. over December
f, 0. b. afloat.

Dtiir 0i0SiX0 paiCE*or s0. 2 bsd wettse wheat

) Sat. Hon. Tuts Wed. Thurt Fr
December delivery.. 65% 64% 61% 04 84%  64%
January delivery ~ 66% 65~ 63% 60 65% 85%
March delivery.. = 67% 61% 88 67%
May delivery.... 68% 67 67%' 67% 7 67*
Jane delivery 0. 6"% 67% 07% 67%
July delivery__. ..C. 88% 67% 07*4 67% 67% 67%

The speculation in the market for Indian corn futures has
been quiet and early in the week prices weakened with wh-at;
later, however, a decreased movement of the crop in the in-
terior owing to unfavorable weather caused a partial re-
covery. The spot market has been modern*ely active and
prices have been well held. The sales yesterday included No.
2 mixed at 3fi%c. in elevator and 37?j<®87VEc, delivered ; No.
3 mixed at 35-fc. in elevator and yellow at 87"®3T;4c. in
elevator. To-day the market was dull and slightly lower, in
response to weaker advices from the West. The spot market
wssquiet. Thesalesincluded No 2 mixed at to ele-
vator and over November f. 0. b afloat; also No.
2 whiteat SB~c. f. 0. b. afloat.

DAD.T CLOBIKO TRICES OF HO. 2 MIXED OOBK.

_ Bat. Mon  Tuts. Wed Thun T
November delivery..-—£. 35% 30 36%  86% 36
PcceffiJicr delivery.....e. 855%  33% 33% 35% 33% 33%
January delivery — 35 33 33% 35% 35% 35%
My delty ry .. ... 33%  31% 35% 38 33%  33%

Oats for future delivery have been dull, and early in the
week prices were weaker, but Wednesday and Thursday the
market was a trifle stronger with "short*” showing some
disposition to cover coolmet* stimula td by a falling oil in
receipt* owing to wet weather. The spot market ha* been
moderately active at steady price*. The sales yesterday in-
cluded No. 2 mixed at 23'4c. in elevator and No 2 white at
24?)(C. in elevator. To-day the market was dull and easier
in sympathy with the weaker drift to corn. The spot market
was moderately active and steady. The sales included No. 3
mixed at 23bfc. in elevator and No, 2 white at 2-1'c. in

elevator,
nut.* avomio fate** or so. a mxm o*o.

) Sai, Mon. Tuts, Wed. Thurt rr.
Noremtwrdelivery..,,.e, 23% 21 23 23% 2.3 23 %
Dseetabvrdelivery...... e. 23% 2<% 23% 33« ai% 23%
May delivery....... — e 25% 35* 25% 25% 25* 23%

Barley has bet*n in fair demand for the extreme low grilles
at steady priess. Rye has been neglected.
The following are closing quotation* :
root?*.

ntae.. .n tun. #2 15e 2 40 Patent, winter...

Super .. 215» 203 City mill* extras.... 300
Sxtra.So. 250» 205 Rye Boar saPerlloe.. 25u* 300
Ef(tra.So 1 260a 310 BuokwhcM flour .. 135* 1*0
Clear*.. 2 73* 323 ,ortl magi-

stralsh . . 3.23* 315 Western. *0.... i453 2 50
Patent, spring ... 340* 375 Brandywine..........

[Wheat floor to aaek* Bella at price* b«!t»w Uiom for barrel*,j

OB4».

W heat— e, 0- lora, p*r baca— 0. 0
8prtD«, per 6 n m West'n mixed 35 t 3%
Mod wtmeT No. 2.. 00%9 66% So. 2 mixed.. 36%a 37%
K**| winter.. .62 /71 Western yellow.. 3 a 40
WhUe., in * 08 W esters White 37 ft 4]

Oat*—Mi 22%e 25 Rye— —

W hite.... 23%« 27 ¥Nestern,_per bush. __ ft

No. 2 mix 23 -« 24%.  State unci Jersey.. »

No. 2 white 21**9  23% Bari*-y—We*tero.... 44 ft 47
estate 2-rowed........ L 1t
late a-rowe*l..... ft

AosicULTUkal DePARTMRNT'S REPORT — The Agricultural
Department's r*p >t on in«cereal crops was issued on N .vetn-
ber 10. and is given below:

Th. Nnviroher return* to ti~ Deparlnisnt < Agriculture tuak* the
corn crop tic r»ig«*t In volume 00 record, with a rate of yield, bow-
ever, somewhat less tiiet that uidtu.tc-1 by the return* for On uber,
instate 3. t bushels Iwr acre. Tnl* mnt’b» regarded a* preliminary
ansi not final ostun it.- of th* yield. ) o

T’e» rates <f yield by States are a* follow-: Mlies FT tMittsilels, >'rw
BsmpsMre 40-2, Vermont 45 S, Massicbiwett* 43-d, Htmde Island
siru, CoanasHent 37 is, New York35 0, Mow tm*ef 33 0. Pennsyl-
vania 33*5, Delaware 21-0. Maryland 20 8, VTrgtol t 1* 11. Norm Caro-
Hh» 14*5 Sontb Carolina 111.lieorgla 13-0, Ptortla 11*2, U drama
‘e Mississippi Ur*, tsmisiana ts-|, Texas 20*4, Arkansas 2t*3,
Tennessee 280, West Yirstlol» 24*2, JC.ntaok. 3f4, Ohio 32*d, Michi-

an 33 «, InkcMtB» 32*8, flttnotx 37*4, WIlsnonsio 31%. Mluunaota 3t*2,
owa 35-1, MHsmarl 3« y, Kansas 24*3. Nebraska 10-t, 8011th Dakota
11-1, North Dakota 21*3. Montana 25 0. Colorado 20*7. New Mexloo
X,-2J arlrona 38*0, Utah 20*3. tdsho 30*7.*Waclilo*tou 17*1, Oregon
20 4, California 34 5, general average 2S I. ~3
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In the Atlantic States, except these about middle latitude, the yield
appears to be large and of IPh qualltal. In the Virginias and Caro-
vania and M

lines. some eouuties of Pennsy Maryland, the greater part
of the great lake and Ohio 'valleys, California and New Mexico, re-
ports ate conflicting, owing to the different aetion of the universal
droutu upon different soils: rich ooctoin lauds giving an_abundant

ield, while upland and clay tracts are very short. The whole
Missouri basin reports a great falliug off from earlier es-
timates, the extreme dry weather h_avm(';\l c diverted fair
promise into a eomparalive failure in Nebraska and ad-
joining States, while considerable damage is aseribed to un-

timely frosts near the Rooky Mountains and along tbe uortbern
border. There are many complaints of the chinch” bug and army
worm, while the rotting of ears by soaking summer raius has made a
large part of the crop unmerchantable in Some iuterior States.

e average yield of buckwheat is 201 bushels, against 16*1 last

year. .

The avera7ge yield of potatoes Is 100*7 bushels per acre. .

Tobacco 743 pounds and hay 106 tons. The crop of apples is
reported as 71*1 per cent of a full crop.

Exports of Breadstuffs, Provisions, Cotton and
Petroleum.—Th« exports of these articles during tbe month
of October, and the ten months, for the past three years have
been as follows :

exrpon* ISAS. 1891. 1893.
from C. S Qeto&r. 10 Month*. October. 10 Month*  October. 10 Month*.
=ftunntUiu.
Wheat,bush. 6.087.452 53.914,874 7.607,787 69,001.064 0,864,031 95,861,778
floor., .bbis. 1433565 11,880,005 1,542,053 13,221,35$ M5M.036 13,795,050
Wheat... -bu. 12,538.401 106.024,890 14,547,026 118,497,276 13,420,243 157.939.506
Corn...bosh.  7.113.401 40,880,141 699.080 37.170,563 3,735.132 45.100,501
Tot.bosh . 19.061.W'j 1*6755,037 15,246.106 155,676,838 17,165,375 203,040,007
VdIUM. 1 * f I * 1
Wbttt floor. ®810.061 73.818,29~ 9.217,009 $4,059,503 10,754.706 132,289.076
iToro A meal 2.896,462 20,414,471 439.819 17,635,495 1,812.1*2 22.877,354
Hir« s Xr 397 127 4,240 466 619
Oot* & meal 155.918  1.216,900 61.831 402.700 253,806 2,647,106
ttarloj.......... 360.902  1.058,340 132,875 944,3db 156,629 2,244.766
Brdstuffs 12.213,333 06.50*.422 9.861.064 103,942,159 1S.0U,flt£ 160,525,010
ProTlslon**. |AU7«a2jm.6W.45S 12.636.374 140.30$,759 12,905,196 130.596.*96
Cotton. —  a*8w.«»|187,0.0.CW 8%.754.5%e 132871,932 29,907,612 126,056,944
PetroCm.Ac 5,800.514 *4,072,490 3.764,021 32,853,199 3.705.106 84.332,041
Tot. value  5»flsW.(rJtiss S.0»>,1SI 57.009.865 419.476.179 6«,*28.»35 451.630.491

*lo.-iadlos cattle and no?, in ail months and rear*. o

Nor*.—All the above flgure* are based on tUo monthly preliminary
return* Issued by the Bureau of Statistics, and cover about 98 per cent
of the total export* of breadstiitls, oil and provisions, and nearly 100
IK*rcent of cotton.

The movement of breads'llIts to market as indicated in the
statements below is furnished to uh by ihe Statistician of the
New York Produce Exchange. W# Hrsi give the receipt* at
Weg'ern lake and river porta, arranged go aa to preaen' the
comoarative movement for the week ending Nov, 9, 1895,
and since August 1. for each of tbe last three veara:

RuekpU at— Four (Vtuat. Op*™* Qats. Ryt.
Cbi* 19616. 8wM 0 Ibs rtuthw nmKitib  flu 0 »*
Chlraurf......... 81 t569,667 1,536.3*0 1.058,108 740,480 ,39.770
Milwaukee. 127 760 3S7,t00 ft/M O SJtIMO «3V»00 «» W
Duluth ...... 153,910 2,918,696 Hi *887 SI1.67#
Minneapolis. S.J*7,W0 HI,17 »
Detroit........ 2,550 29.0*4 i« »$; 29.004 19.000
Cleveland ... i.m 93,777 6,819 40 699
St. Loot*...... 21,070 364,267 159.635 1*0,650 131,455 19138
Peorta 6.400 20.400 501.8*0 *28.750 UlLIOt 9,300
KanM, City. 810.5"2
Tot.wk.'96. 395,016 8582.802 2.4-4,761 2,908,458 1.564,188  154.691
Same wk,'94. 846,474 8,941,606 1.1S8.716 L37*900 1,097,800 04,200
$ame vrk, 1. *W.-*T *5098,477 2.404,07  2.1")7.301 1.IWO.MS 85.079
*Sines ACH. X
1090 4,170.59" 80.71H.Ufl 34.M11.4Hi 50.56S.766 15.2t32,809 1,488,395
1894 ... .. 5.170,008 79,133,021 20.3*0.649 31.310.fI73 18,283,478 876,781
1898......... 5,040231 70.347 HO2 *0.914775 47.0 8013 12.348,255 1.3*8,942

Che recfiiore 0L dout .1 .gram at me seaboard port* for the
week ended Nov, 9, 1895, follow:

o flouv. iViuat.  Oom. MU, E’Barley 11038
Urk4re«it— hoi*. bush b’Un. tuh. ush: fnish.
New York 185.075 LIM.ISO ir,.V 7.\W 97.800
H«Usn 11.0M 35.30» £76.62 *0
Mwtnwi ** 68’ V779 8 .5 16 71 *70
00.107 41" 3? 1*4.1 8*6,7 22,400
IHmuxﬁi 01.f75 27. »> ~01484 7».201 .
cnrnoiwl ... 3000 27.000 12 ir.Qo>
Sew Orleans... 13.20t 17.400 V44l 73.110
Trjial wock 481.0V4 1.Vifi.m i, 7<W.-I*i 14*4 000 121.720 0.844
Wavk 1804. 476 810 |.Ad .821 176.707 701.047 *704,648 13.332

The uoial receipts at p~ri* naraetl in last table from Jan, 1
to Nov. 9 compare as follows for four years:

of— 1«95. *0*, 1893. 1802.

Klonr, ...bbl». 14.81»<20 17,725.516 10,8t5.303 1f1.918.07S
Wheat .hash. 85.790832 51.083 0*0 K4 955,251 111.063 273
<\y>rn... .. ™ *510,025 N9.3M.576 10.061,360 wi.462.ul4
. " 57,732. M AMHBH 217 ** %7383 fd.u71.HOrt
wmjr . el 25912 - 3,617,000 3,0210.0 4.008,346
Kre... M 427,870 410,301 10311 681 3,0i13.H71
.......... 121.672,201 133.777,0*1 1H5.147.0H0 *50.068 310

"be exix)na from the several seaboard ports for the week
« idirm Nov. 9, 1895, are shown in the annexed statement

hmt, Oom Flout, Ity< Plat
K arporft from*— HH. bht*. lkEF; busyh. le§11
New York.. . 719507  6J0.607 71,320 42,681 8.108
Bouton 167,665 23,910 6,850
Portland
Philadelphi 8B.f00 708 .
t molre.. ,,  18,0X1 103.0-7 67.978 37.537
Now Orleans 2*7,050 265
Norfolk ... .. ... ...
Newport News 33.762 *7.141
Montreal.............. 47.351 16,260 0,650 0 .201
Total week ... ...1,0.0.291 1,109,892 187,582 95.018 75.309
Same time 18*4... z 151,384 201,70* 10 210 8.657 8*3,724



*84

The dwtinalton of theee exports for the week and since
Sept. 1, IbSJi, is as I>low. We add the totals for the corres-

Jonding periods of last year for comparison:

- [tOu T . % V\-I- iV hMt. - Ev-\l_k US -St-

. nCI ee ince Se
«!time ~L 1806 .pt Nop. 9. L 1695. Nov. 9. 11895
hbls. bush. bush.

1. T7<vi Hm « *63770  786.433  8.057.651

Eﬁﬁ% .868.509  29Z.120 4,776,592

6.100 3.818 137.332

5,122 141.933

220 69.771

7.997 163,030 21,010 30,410

1,010.293 8,271.081 1.109.302 13,213,695

'005.14(1 10,640.887 151.36* 821.098

The visible nupply of grain, comprising Che stocks in granary
Atthe principal points of accumulation at lake and seaboard
ports, Nov. 9. 1805, was as follows:

Wheat, Com, Oatl five Barby
Inilortaf— buth. bush. bush. bush. bus".
New York... 731.000 1,510,000 25,000
IX! urtoel 291.000 30.00 46,000 49.00*6
10,000 110.000 10.000
Bu féalo . 2.458,060 423,000 1.000 286,000 1:4273,000
i 19.864.000 1,201,000 437.000 210.000 62.000
o a
M llaaokeo 600.000 15.000 75.000 63,00%0
IM iell:l)-k 259,000 324,000 743,000
0
Tolaflo 065,000 326,000 238.000 153.000
Detroit 4*4,000 18,000 39.000 31,000 3.000
. 60,000 110.000
St, LOUIS. . . 1,819,000 1176%%% 512,000 17.666 2,000
Ctisilanati 5.000 44,666 49,000 129,000
264,000 7,000
1.000 35.008 22000
224,04V C 3000 '
18,000 410.000 4.000 2,000
. ) u14000 J,0G0
K&'im» City 6,000 61,000 21,000
Bal'.imoro. 292.000 224,000 SL.uOO
Mtonoatvol 485,000 89.000 178,000
O n 3d|wa|aa|pp| Rlver
ake? 2.987.000 654,000 314.000 591,000
On canal and river. 840.000 208.000 8d000 421,000
Total N-ov 9.1895.56.937,000 4.627.000 5.239.000 1,160,000 3,810.0(10
Total Nut. 2.1895.62,990,000 4.999.000 1:064.000 3‘373.0(00
Total Nor. 10.1«94 81,220 9.064.000 449.000 3.993.000
Total Nov. 11. 1893.74.067,000 8,042,000 4.747.000 567.000 3.208.000
Total Not. 12° 1892 67,205.000  13'113.000 8.195.000 1.260.000  2.762.000

THE DRY GOODS TRADE.
New York, Friday, P. M,, November 15, 1895.

There has been some development of irregularity in the
market st staple cotton goods this week under the combined

influence of a continued dull demand and a declining market
for raw material, but so far as the leading makes are con-
cerntd prices are without material alteration, Southern
manufacturers show the greatest tendency to favor buyers
somewhat, many of them being now in an easier position as

more willing to accept orders than before. Buyers are not
often tempted br this, and they seem to think that nothing
will be lost whilst something may be gained by waiting
before pushing ahead further with goods for the com-
ing season. Seasonable cotton dres3 fabrics have been

quiet but good orders have been recorded in new spring
lines m which there is a firm market with encouraging pros-
pects. Print cloths have been inactive all the week, and are
practically 1-16c. lower. Business in pew heavy-weight
woolens and worsteds has been good considering the limited
LUv rVT | e of overcoatings, and prices average consider-
’?b- higher than last season.” Reports of the jobbing trade
here and elsewhere show that still colder weather is needed
to stimulate the distribution of seasonable fabrics. Collec-

Sacmry. Sme Irregularitr but are generally reported

Doiramc Cotton GOODS.-The exports of cotton goods
frjm this port for the week ending November 11 wereli 170
packages valued at $157,203, their destination being to the
pomtH specified in the table below: g t0 the

1895. 1894

New York to Nov. I,

Week. \SinceJan. l.  week. since Jan. 1.
Great Britain 3 1081
8rt1her European 0 5’891 1% gggg
i 44,846 1,065 71026
3.729 1 5315
- 196 7883 %y 204
e s B B B
Central Amorica... 18 2,323 14 1.9
Booth America 333 10,198 330 8,793
2,180 . 239 :
Otnor Countries.— 25 6.408 ) 4§f§321
Total. '
China, via Vancouvor* 3%%8 1273?5)?8 4%22 lggg(l)g
Total.. '
3699 102950 4,992 217221
-------- - ......JVvIuTO UlIODI !
Jn< 7\/&2 74 in NeW Y r _the Tear ha®
QM 7 ? %g against gﬁ) 001%%r 01891.

asa. daw:
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easier attitude on the part of other sellers. Brown ducks and
osnaburgs dull and unchanged. Bleached shirtings are in
light demand in all grades without change in prices.
Bleached cambrics also dull and unchanged. Kid-finished
cambrics show an easier tendency and are occasionally
cotton flannels and blankets

%c. lower. Wide sheetings,

are all in limited request at previous prices. Business
in coarse colored cottons is dull throughout; leading
is reported. Printed fabrics in wide specialties are in good

request for spring, as are shirtings, but nothing doing yet in
new light fancy calicoes. Indigo blues, turkey reds, staples,
&c., are fi m, with a quietly steady demand. Dometis
and napped dress fabrics are selling well, and with more
agents opening their lines an improved business is reported
in ginghams for spring. Staple ginghams firm but dull.
There has been a poor demand for priat cloths and extras at

the close are not worth over 3”c., or I-16¢, lower than a week
ago.
1895. 1894 1898
Stock of Print Oloths— Nov. 9. Nov. 10. Xor. 11,
At Providence, 64 squares____ . 88,000 40,000 206,000
At Fall River, 64 squares 7,000 25,000)
At Fall River, odd sizeS....uu . 46,000 105,000 \ 283,000
Total stock (pleoeai s 41,000 170,000 489,000

W oolen Goods.—There has been a good business reported
in new heavy-weight overcoatings, of which a considerable
number of makes in beavers and kerseys have been put upon
the market, some at old prices but others at advances of from
5 to 10 per cent. Kerseys are more generally higher than
beavers. In heavy-weight suitings Clay worsteds where
opened have been fairly well ordered at the advanced prices
noted last week, but in other descriptions there are only a
limited number of agents taking orders as yet, and the price
situation is indefinite. Light weights for early delivery are
showing some improvement in the volume of re-orders but
the demand is still regarded as unsatisfactory. Business in
cloakings has been without special feature, a quiet demand
coming forward at previous prices. Cotton-warp and cotton-
mixed goods are dull. Flannels and blankets in quiet reorder
request and firm. Carpets are quiet pending new prices by
agents; the tendency is upward. Woolen and worsted and
mohair dress goods are generally firm, but current business
moderate.

Foreign Dry Goods.-
reported for foreign merchandise outade of ~ fe w specialdes
in dress fabrics and holiday goods. The demand for spring
line3 has been Quiet, but the market is firm for dress goods,

Undersvear’ heavy-.

° 1
1,“ I,ortatio,Is an(l Warehouse Withdrawal, ofBry Goods
Tbe importations and warehouse withdrawals of dry goods

year are as follows:
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8t»e mv City DsfAfnm NT,
TERMS OF SUBSCRIPTION.
The Investors’' Supplement will be furnished

without extra charge to ever? auras! subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Cukonicle.

TERMS for the Chronicle with the fmr Supple-
ments above named are Teu Dollars within the C nited
States and Twelre Dollars in Europe, wnica iu both
cases includes postage.

Terms of Advertising—(Per inch space.)

Onetime . S3 SO Fare.- 'mpoth* tI3 din***)..#25 00
One Month itnuieet.. il 00 ISI* Months ClStime-u . A3 00
Two Months (8 tim e*).. 18 00 ! Twelve Month* (52 buieo.. 58 0

fTtie above term* for one month *o*| »ipwar.-l ere for stawlIBt earn*. I

Bo purpose ol tut*stale and City Department
lato furnish our subscriber* with e weekly addition to and
continuation of the Stats *iro Crnr Supplement. In other
words, with the new facts we shall Rive, tne amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the **State and City Department,” we expect
to bring down weekly the information contained tn the
8tatb and City Supplement to as near the current date as
possible. Hence every Hubstrilier will at all times possess a
complete and fresh cyclop;*!,Jia of information respecting
Municipal Debts.

Bond Proposals - and Ae*oUatloui,-W o hav-
aeived through the week the following notices of bonce
recently negotiated and bond* offered and to be offeree f«t
tale.

Allegheny Va.--Bond* Authorized.—On November 5th the
proposition to issue $409,000 of 1 per cent street improvement
coed* received a majority of the votescast. None of the
securities will Inissued, however, until the fall of 1895, Next
spring the city will probably issue $200,0000f t per cent street
bonds which were authorized lust Februarv.

Ambler, Pa.—Bond Election.—The people of this municip-
ality will probably vote on issuing $10,000 of street improve-
ment bond*.

Ashland, Ky.—Bond* Defeated.—City Olerk R C. Richard-
son reports to the CHRONICLE that the proposition to issue
$25,18*0 0l 6 per cent 20-year school bonds, voted on Novem-
ber 5, was defeated,

Asbtsbula, Ohio.—Bond* Authorized.—A vote taken No-
vember 5 resulted tn favor of issuing bonds for an electric-
light plant.

Baltimore. Md.—Bond Election Pemtjxmed.—The question
of issuing $500,000 of exposition bonds will not be voted upon
by the citizens of Baltim ire until November, 1890.

Benton County, la,—Bond* Defeated—A vote taken Nov.
5 on issuing $100,000 of court-house bonds resulted in the de-
feat of the proposition.

Bethel, COun.—Bowl Offering. —Bids will be received until
Nov. 20 by George H. Hiokok, Warden, for the purchase of
$15,000 of*water-works bond*. The loan will bear interest at
the rate of 4 per ¢**nt, payable April and October, and $5,000

of the principal will mature on each of the dates. Oct. I, 1915,
Oct. 1 1920, and Oct. 1. 1925- Both principal and interest
wit! he payable at the Importers' & Traders’ National Bank,

New York City.

The present bonded indebtedness of the borough is $35,000.
of which $8,000 will mature Sept. 1. 1898, $8,000 on Sept. 1,
1903, and $9,i00 Sept. 1. 1908. The floating debt of the
borough la $25,000; total debt, $50,000, of which $41,100 is for
water. The assessed valuation of real and personal property
is $998,264; tax rale per $1,000 is $5; estimated actual value of
property, $2,000,000.

Brooklyn, N. T.—Bowl* Authorised.—It is reported that
$60,000 of bonds have been authorized for water-works in
West Brooklyn.

Brown County, 8. Il.—Bond» Defeated.—A proposition to
issue $40,000 of court-house and jail bonds of this county,
recently voted on, was defeated.

Calmar, lowa—Bond Offering.—Proposals will be received
nntil to-day by G. A. Meyer, Town Treasurer, for the pur-
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chase of 6 per cent water-works bond, to the amounto f

$1,500.

<siubrldg"”. Mass.—Bond, Offerings—Proposals will be re-
ceived until November 10, 1895 by Win. W. Dillinger, City
Treasurer, for the purchase of $69,000 of 2)-year building loan
bouds, $60,000 of 20-year street construction bonds anu $53,-
000 30-year sewer loan bonds. The securities will be
daPd October 1, 1895, and interest at the race of 4 per cent
will be payable semi-annually. They will b-issued in registered
certificates of $10,090 each or anv multiple thereof.

Camileu City, Penn.—Bonds Proposed. —An ordinance pro-
viding for the issuance of $75,000 of park bonds has been sub-
mitted to the Common Council.

Cape May. N. 3.—Bond Offering.—Bids will be received
until December 2 for the purchase of $10,090 of 5 per cent
bonds, the loan to run 20 years.

C-irrolton. (la.—Bonds Authorized.—Bonds of this muni-
cipality to the amount of $20,000 have been authorized for
school purpos>s.

Charlottesville. Yu.—Bonds Authorized. —John S. Patton,.
Mayor, repor's to the Chronicle that a vote taken November
5 on issuing $142,350 of nouds resulted in favor of the propo-
sition, and that $116,1)00 of the issue is ready for negotia-
tion. They are 10-40 year bonds and are to bear interest at
a rate not exceeding 5 par cent.

Clebnrne, lex.—Bonds Proposed.—Bonds of this munici-
pality to the amount of $10,000 will probably be issued.

Cromwell, Conn.—Bond Offering.—Proposals will be re-
ceived until November 25 for tne purchase of $15,000 of 4 per
ceDt 10-20 year bonds.

Dillsbnrgh, Pa.—Bonds Authorized.—Water-works bonds
to the amount of $L0,000;have been voted.

District of Columbia Bonds.—Non: Taxable—Judge Ricks
of tne United States Circuit Court in Ohio has rendered the
decision that District of Columbia bonds are non-taxable. The
Judge holds that in as much as the payments of these bonds
is guaranteed t*y the United States Government they should
he classed with Government securities and are tax exempt.

Durand, Mich.—Bonds Authorized —The people of this
town have voted to issue $10,000 of electric-tight bouds.

Elmwood Place, Ohio. —Bonds Proposed.—The proposition
to issue $10,000 of refunding bonds is under consideration.

Elyria, Ohio.—Bond Aries.—City Clerk W. H. Park reports
to the Chronicle that no vole was taken November 5 on the
question of issuing b m Is for $10 >,000 to buy out the plant of
the local water compauv. as the proposition to sell the same
had been previously withdrawn.

There is a project on foot Pi bring water from Lake Erie,
eight miles distant, and the citizens of Elyria will probably
tecalled upon to vote on an issue of about $200,000 of bonds
for this purpose. If tin-.e bonds are authorized th-yr will run
from 5 to 25 years.

Ennis, Tex—Bonds Authorized.—Six per cent 20-40-year
eater bonds fur $25,IKXI have been approved by the Attorney-
General and registered by the State Comptroller.

Evanston, Ohio.—Bond Offering —Proposals will be re
ceived until December 7. 1895, bv Win Il. Krapp, village
clerk, for the purchase of $1,404 09 of,6percent Bower bonds,
and $3,016 10 of 6 per cent road bonds, or the unpaid re-
mainders of these amounts, due November 23, H95; the own-
ers of property benefitted having reserved the right to par the
» hole sum in cash before that date. Both loans will he dated
December 7, 1895, interest will be payable semi-annually and
the principal will mature part yearly in from one to ten years.
Principal and interest will be payable at the Atlas National
Bank, Cincinnati, Ohio.

Falrrlew, S. 1).—Bonds Authorized.—The citizens of this
municipality have voted to issue bonds for an artesian will.

Far Kockaway, N. Y.—BonjLi Proposed.—On Nov, 23d an
election will be held in the village of Far Roekaway to vote
on the question of establishing a sewerage system at a maxi-
mum cost.of ¥ 5,000, tor which bonds will be issued. The
board of trustees have proposed to increase the assessed
valuation of the village from $800,000 to $2,400,000 to facili-
tate the placing of the bonds. The present assessment is
only about 12$£ per cent of actual value.

Furman. N. D.—Bond Offering. —Proposals will be received
until December 2 by F, H, Purdy. Clerk, for the purchase of
$5,500 of bonds. The securities will bear interest at the rate
of 7 per cent.

Gila County, Arlz,—Bonds not Sold—G. M. Allison, Clerk
of the B >ard of Supervisors, reports to tne Chronicle that
$40,000 of 5 per cent 47-year Territorial gold funding bonds
offered for sale some time since have not been disposed of.
Interest on the securities will be payable semi-annually' at the
office of the New York Guaranty & Indemnity Company,
or at the office of the Territorial Treasurer, at the option of
the purchaser. These bonds are issued in pursuance of an
art of the Legislative Assembly of the Territory of Arizona
entitled; “'An act for the relief of Gila County, and author-
izing the Territorial Treasurer to exchange Territorial fund-
ing bonds for certain warrants.”

Gladwin County, Mich.—Bonds Authorized.—This county

will issue $8,000 ot 0 per cent bonds, maturing at the rate of
$2,000 yearly in from six to nine years from date,

th
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UleuTil) Ohio,—Bond Election.—The people of Glenville
will volt Decgifuber I1on issuing $100,000 of bonds.

liornel vi1l y Bond Offering.—It is reported that
bill* will BV ived until Novemoer 22, 1895, by E. F. Willets,
Mayor, for 1€ purchase of $15,874 of 6 per cent paving bonds.

llonaton. Tex.—Bond Ntws.—It is reported that the Texas
Auoroev-0i=nerul will withdraw his disapproval of the Hous-

. .iviog bonds for $100,000, and that the same will be
ton «trtci pi g

ulv roiiisivred with the State Comptroller. Proposals for
the loau were to have been opened last week, but we have as
vet received no advice of sale. The securities will boar o per
cent interest, payable semi-annually at the omoe of the
I'mnn Trust Co. in New York City. The principal will be
red. emnble in gold inl forty years from date of issue.

Jefferson Couutyv, ond Election—An election will
be held in Jefferson County on Dec. 3 to vote on the proposi-

to issue $80,000 of bonds for the erection of a court house.

Johnson County, Mo.-Bond Election.—On November 3
the voters of Johnson County will decide the question of
issuing court-house bonds for $50,000.

Imilata Pa.—Bonds Authorized—X. G. Brubaker, Bor
<iugh Treasurer, reports to the Chronicle that a vote taken
November 5 on issuing 835,000 of bonds resulted in favor of
the proposition.

Kalamazoo, Mich.—Bonds Authorized.—Four per cent
electric light bonds to the amount of §40,000 have been voted.
The city has no bonded indebtedness.

Lc Sueur, .Himi.—Bond Offering.—It is reported that bids
will be received until November 23 by C. L Martin, City
Clerk, for the purchase of §30,000 of 5 per cent; water-works
and electiic-light bonds.

Little Valley, N.Y.—Bonds Authorized.—Electric-light
bonds of this village to the amount of §7,000 have been voted.

Lisbon, N. 1).—Bond Offering.—City Auditor G. H. Davies
will receive proposals until December 2, 1895, for $10,000 of
8 per’cent water-works bonds, to be dated December 2, 1895,
and to mature December 2, 1915. Interest will be payable
annually on November 1, and both principal and interest will
be paid in New York City. These securities were authorized
by popular vote at a Bpecial election held on Oct. 22, 1895,

The official notice of this bond offering will befound among
the advertiseinents elsewhere in this Department.

Loudon, Ohio—Bond Sale—The highest bid received on
November 8 for the purchase of $15,000 of 6 per cent electric
light bonds was that of Seasongood & Mayer, of Cincinnati,
0. ,offering a premium of §1,376 25. The next highest bid
wii’ that of the Madison National Bank, of London, O., offer-
ing a premium of 81,333 31. Nineteen bids in all were re-
ceived. The securities are dated Nov. 8, 1895, and will be-
come due at the rate of 81,000 yearly from Jan. 1, 1898, to
Jan. 1, 1912, payable at the London Exchange Bank, Lou-
don. O. The first instalment of interest will be payable July
1, 1897. and semi-annually tnereafter.

Bonds Defeated—Tile proposition to issue $40,000 of bonds
for the erection of a hall and puolic offices failed to carry at
the election held Nov, 5. It was lost by 30 votes.

Long Island City, N. Y. -Bond Offering.—City Treasurer
Lucie, i Knapp will receive proposals until Nov. 20th for §30,000
of gold bonds for an additional water supply. The securities
will bear interest at the rate of per cent and will run
for 20 years.

The total bonded debt of the city on October 1, 1895, was
$3,327.000, including water bonds to the amount of §377,000,
The sinking funds on the same date amounted to §290,648.
I'rom Jan. 1, 1895, to Oct. 1, 1895, the city treasury receipts

were §1.333.838; disbursements, $941,851; cash balance Oct 1
1895, was §392,487.

Vie.City Treasurer’s advertisement of this bond sale will be
found elsewhere in this Department.

Macon, Ga —Bonds Proposed.—At the present session
the Georgia Legislature a bill will be introduced to authori
the City of Macon to issue 4% per cent bonds for the purpa
of refunding its outstanding indebtedness, which now bea
interest at the rate of 5 and 6 per cent.

I\/hnsﬁeld, Ohio.—Bonds Defeated.—The proposition
issue a per cent sewer bonds for $40,000 WES defeated at t
election held on November 5th.

Memph18, Tenn.—Bonds Authorized.—It is reported th
ANii3 city will issue §1,300,000 of refunding bonds.
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m°“rd of TrU3teef’ for $10,000 of 6 per cent water-works bond

I he securities will be dated Oct. 1, 1895. and will mature Da

yearly from October 1, 1900, to April 1, 1910. Interest wi

payable semi-annually at the office of the Town Treasure

he .own mi no debt at present. Its total U esT eV vX fe
* *1,<03.000 and the present population is about 1.80).

Middletown, Ohio.—Bonds Defeated.—F. S Tanze

i )O0ofwamrtt tbl ChROf'Cl'e "V*' th« ffAstion of issuin
oair%*°f er ° '9bonds> on November 5, failed

[Vor. LXI.

Monroeville, Ohio.—Bonds Defeated.—The proposition to
issue $35,000 of water-works bonds, voted on November 5,
failed to carry. J. F. Henninger, City Clerk, states thatindi-
cations are that another election will be held soon.

Monnt Clemens, Mich.—Bond News.—J. H. Westendorf,
City Treasurer, writes the cCHRONICLE that nothing has as yet
been done in the matter of raidng §100,000 for water-works.
It is not probable that the question will be voted on before
next spring.

Mount Yernon, Wash.—Bond Election.—The citizens of
Mount Vernon will vote November 29 on issuing 814,000 of
water-works bonds.

Murfreesboro, Tenn.—Bonds Opposed.—The citizens of
Murfreesboro have decided not to vote on the issuance of elec-
tric-light bonds for $25,000 which were recently authorized by
the Legislature. The bond scheme was very generally opposed.

Newberg, Oreg.—Bond Offering.—Proposals will be re-
ceived until December 2 by j. G. Hadley, City Recorder, for
the purchase of 5 per cent 20-year water-works bonds to the
amount of $15,000.

Ontonagon, Mich.—Bonds Authorized.—Electric-light bonds
to the amount of $12,000 have been voted.

Orange, Conn.—Bonds Authorized.—Four per cent 20-year
bonds of this municipality to the amount of $100,000 have
been authorized.

Oiveusboro, Ken.—Bond Election.—The citizens of Owens-
boro will vote on issuing $25,000 of electric-light bonds.

Paducah, Ky.—Bonds Defeated.—A vote taken November 5
on issuing $2i)0,000 of water-works bonds resulted in the de-
eat of the proposition.

Perry, 0. T.—Bonds Authorized.—Water-works bonds of
this municipality to the amount of $20,000 will soon be offered
for sale.

Philadelphia. Pa.—Popular Loan.—The fact that Phila-
delphia lias recently disposed of $1,200,000 of 3 per cent bonds
in small amounts to local investors has encouraged the city
authorities to try another popular loan. It is now reported
that 3 per cent bonds for $1,000,000 will be offered at par, and
subscriptions for $25 or over will be received. Tbe bonds just
sold were not issued in denominations of less than $100.

Portsmouth, Ya.—Bond Offering.—Proposals will be re-
ceived until November 29 by E, Thompson, Jr., City Clerk,
for the purchase of 225,000 of sewer bonds. Interest at the
rate of 5 per cent will be payable semi-annually and the prin-
cipal will mature in 30 years.

Preston, Minn.—Bonds Authorized.—Electric-light bonds
to the amount of $4,500 and water-works bonds to the
amount of 813,500 have been voted.

Pueblo County, Colo.—Bonds Authorized.—Refunding
bonds to the amount of §354,500 were authorized by the voters
of Pueblo County at the November election.

Rochester, Pa.—Bonds Authorized.—A loan of $60,000 has
been authorized for water-works.

Rockbridge County. Ya.—This county will issue $52,000
of 5 per cent bonds to refund alike amount of 6 per cent
railroad-aid bonds. County Treasurer S. R. Moore is said to
be of the opinion that a 5 per cent loan, subject to call at any
time, can be floated advantageously.

Rome, Ga.—Bonds Proposed. —City Clerk Halsted Smith
reports to the Chronicle that a bill authorizing §169,000 of
4JE per cent 30-year bonds to refund a like amount of securi-
ties falling due July 1,1896, has passed both Houses aDd Senate,
and will doubtless be approved by the Governor. Intereston
the loan will be payable semi-annually. It was erroneously
reported that this ordinance provided for the issuance of
§300,000 of bonds.

Santa Barbara, Cal.—Bonds Defeated.—An election re-
cently held on issuing $60,000 of paving bonds resulted in the
defeat of the proposition by a vote of 3 to I.

Saranac Lake, N. Y.—Bond Election.—A vote will be
taken November 19 on issuing $10,000 of water-works bonds.

Sauk Rapids, Minn.—Bond Election.—The people of this
bmur&icipality will soon vote on issuing $25,000 of water-works
onds.

Sedalia, Mo.—Bond Sale lllegal.—The sale of $208,500 of
4% per cent 10 20 year Sedalia bonds has been declared void,
as third-class cities of Missouri cannot issue bonds to run
longer than ten years. Bonds for the same amount, maturing
in ten years, with option of call after five years, will prob-
ably be offered.

Shawano, Wis.—Bonds Authorized.—Bridge bonds of this
city to the amount of $15,000 have been authorized.

Superior, Wis.—Bond Call.—Notice is given by the City
Comptroller and Treasurer of Superior, Wis., that $40,909 01
of 6 per cent sewer improvement bonds issued July 1, 1890,
and optional in five years from date, are called for payment at
the National Bank of Redemption in New York City on or be-
fore December 31, 1895, when interest will cease. The bonds
called are numbered from 1 to 84.

Taltnage, Neb. Bond Offering,—Bids will be received at
any time by Caarles E. Wood, Village Treasurer, for $4,500
of 6 per ceut water-waterbo.ids to mature Oet. 15, 1915, with
option of call after Oct, 15, 19J0. L\ilmage at present has no
indeoteduess of any description. Its total assessed valuation
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is $-15,376. property being assessed at alout 17 per cent of ac-
lual value. The total State, county, city and school tax per
31,000 is 344 37; present population about 600.

Thnma-ville. Wa.—Bowli Authorized —It is reported that
this city will issue improvement bonds to the amount of
133,000.

Trenton, Jticli.—Bonds Proposed.—Water-works bonds of
Trenton to the amount of SIOUOO will probably be issued.

Westwood. Ohio.—Bond Offering.—Proposals will be re-
ceived until December 9, 1895. bv R >bt. A. Armstrong, Village
Clerk, for the purchase of 320000 of 3 p-r cent turnpike
bonds. The securi'ies will be for 35'0each and will mature
in 80 years. 8emi-annual interest coupons will be payable at
the Atlas National Bank m Cincinnati.

Wllkiwhorfr, Pa.—Bond Election.—A vote will soon be
taken December 17 on issutDg $.'#5,000 of street improvement
bonds.

Zanesrllle, Ohio.—Bond Bale.—Ix is reported that this city
has disposed of $301,000 of 4 per cent 20-tear refunding bonds
to E. B. Gay & Co., of Chicago, the firm to receive a com-
mission of ija per cent.

STATE AND CITY DEBT CHANGES.

We subj iin reports as to municipal debts received since
the last publication of our State and City Supplement.
rgoroe of th**e reports are wholly new and others cover items
of information additional to tho>e given in the Supplement
and of interest to investors.

Buffalo. N. Y.—The following statement of Buffalo’s muni-
cipal indebtedness and general financial condition has been
corrected to July 1, 1865, the close of the last fiscal year.
During the fiscal yearJ894-1893 city bonds to the amount of
$1,071,288 were issued Yind $767,501 were retired. Of this
total amount retired $2A ,000 were refunded and #492,361 were
extinguished.

In connection with hi* report for the year City Comptroller
Erastus C. Knight makes the following statement ns a matter
of interest to the holders of Buffalo securities ; " The statutory
limitation regarding the city* bonded debt is 10 per cent of the
assessed valuation of it* real property, Upon this basis. Buf-
falo, having an assessed valuation of $320,290,690. would lie
permitted to bond itself to the amount of $23,029,069. At the
present time, however, the bonded debt of the city, less the
amount of linking funds, is $12,024,608 84, hut little mo>e
than 50 per cent of the amount permitted by law. The city of
Chicago is at present bonded for the full 10 per cent of its as-
sessed valuation, and the city of Baltimore, with a population
of 450,000, is bonded to the amount of $41,000,1)00.”

Buffalo is in Erie County, and the city** tax valuation is
about 5-6 that of the entire county.

LOANS- - -lalesml—-  -—---— Principal---------
NAME *«O PURPOSE- Rote Paytihle. When Due. QutsiatuTg
1. Crrr Los*ts —VaH ocb Pear****:
Volunteer relief.... 1**0°5 A A O  Apr, 26, 1999 $25,00C
QiletHffo Fir* . . .1 4 a*o Oct. 5, 1897 50.00C
Grew#? crt>7Minr........ J805 3N Jul I, 1*90 20.000
Mum. |psk| |meItn* 1i'TH> 3% ] A July 15,95 &>1905 55.00C
DfHdeo ref........ ¥V 39 M A Mar. 1996 to 1005 5.00
Swrtaif fer(d*’7*\ ref . 1**7 J A Jan. 1, 1902 45,500
Mark*!! 1890 A A Apr. 1, 1920 80.000
Plank road award ..,.1s90 3 JAB 9 Jlunle ZOtlEI)(%(())I 115.000
i * u 0 >
Buffalo iTbarter loan .*$01 3N J A J ($14y218 31 yearly i 999,817
CWyand County Halt1872 7 r A Aug, 1,1 100.000
do do 1873 M A May 1, 1903 100,000
ito tie> 1*711 7 M A Se'.)t 1, 1005 150.000
gl> do 1*74 J A July 1, 1907 200.000
(o] do 1*75 7 H A Sept 1, 1910 125.000
do 1*91 4 M A lANoy.f_ll,I 1911&09) 50.000
iem raa nti'fill to
o AN NSO e soe oo
uv.l.' (o]
do MAN I $7,500 yearly. { 105.000
do a Ao Apr. 1. 1912 150.000
do AA° Aug. 1, 1898 300.000
do FAA GFteti'f'lOt191015) 300.000
<Get-1,fiOto
do A A O 37510 year%.. ) 250.000
Monthivlioeal work...1804 3 Var Var. '1895-9 79.529
2. Bonds yon Parks:
Par 7 July 1, 1915 100.000
7 July 1. 1916 100,000
7 July 1, 1917 150.000
7 Jan. 1, 1918 50.000
7 July 1, 1919 100.000
7 July 1. 1921 100,000
7 Jan. 1. 95.000
7 A B Bee. 1,
7 Al Jan. 1,
7 Jan. 1,
7 July 1.
6 Jan’. 1,
3*4 Feb. 1.
3*4 Jan. 1.
3*4 July 1.
3*4 July 1,1
3 July' 1
3 July 1.
©r|ffAJam estown KK. 1870 5 F <A Ang.25, 1899 75.000
do do ref., 1893 3*4 J A ) Jab. 1, 1013 75.000
do do ref., 1*93 3*4 F A A Feb. 1, 1913 75.000
do do ref. 1893 3*4 J £ D June2, 1913 75.000
Gr do do refq, 1*95 3*9 A A O Oct 1, 1915 77.000
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LOANS— — Interest—,, Principal.
NAME AND PURPOSE. Rale. Payable When Hue. Outslandg
Buff. N.Y. APIlii. HR.. 1884 4 A & O Apr. 1, 1901 $30,000
Buff. &Jamest’'n HR., 1884 -1 M A N Nov. 1, 1902 75,000
do do 1885 4 J i J Jan. 1, 1904 75,000
Buff. N.Y. APhil.KB..1885 4 J A J Jan. 1, 1904 30,000
Buff. AJamest'n RR,, 1888 3> A A O Apr. 1, 1902 75,000
do do 1886 3% F A A Fell. 1, 1904 75,000
do do 1894 3] A J July 1, 1914 75,000
Buff. N.Y. APhil. RK., 1886 34 J A J Jan. 1, 1906 $40,000
do do 1889 34 A A O Oct. 2, 1909 100,000
do do ret, 1890 34 J A J July 1, 1910 100,000
do <o ret, 1890 34 J AD Dee. 15,1910 100,000
do do ret, 1891 34 J A J July 1, 1911 100,000
do do ret. 1892 34 J A J July 1, 1912 100,000
4. Sewer Loans:—
Bird Avenue........ 18834 MAN May 1, 1913 238,000
Buffalo Trunk 1888-90........ 34 F A ‘obo yearlyf} 345'000
Bailey Avenue.. 34 ) A July 1, 1918 200,000
BuffaloTrunk. F A A Aug. 1, 1919 10,000
BuffaloTrunk. F A A Aug. 1. 1920 5,000
6 FAA IM~o~rlv 6! 210000
do 88 F A A Aug. 1, 1917 5.000
Babcock A Seneca St.1886 3 M AN May 1, 1911 30,000
do do 3 MA N May 1, 1912 30,000
Hertel Avenue......... 1887 3 F A A Aug. 1, 1917 200.000
5. Tax Loans
J A D June2S.1900 200,000
F A A Aug. 1, 1896 91,525
F A A Aug. 1, 1898 209,176
F A A Aug. 1, 1897 130,639
FA A Aug.15,1899 201,568
. FA A Aug. 1, 1900 359,331
6. Watek Bonds
W ater 7 M AS Sept. 1, 1903 200,000
do 7 A A O Apr. 1. 1905 100,000
do 7 J A J July 1. 1906 100,000
do 7 FA A Aug.,1908-09 200,000
do 7 A A O Oct 1, 1908 79,380
do 7 J A J lJan. 1, 1896 50.000
do 7 F A A Aug. 1. 1909 100,000
do 6 J A ] July 1, 1896 100,000
do 5 MA 8 Sept. 2, 1998 50,000
do 5 A A O Apr. 25, 18119 99 200,000
do 4 J A ) July 1. 1904 50.000
do 4 MAS 8epb 1, 190 100,000
do 4 MAN Nov.26.1897 64,000
do 4 A AO Apr. 25. 1900 100,000
do 4 A A O Apr. 1, 1901 90,000
do 4 ov. 1, 1911 IW.000
do 34 1 A ] Jule/ 1, 1905 100,000
d» 34 A A O Oc 1, 1903 100,000
do 34 MA 9 Mull. 1" 1900 100,000
do 34 A A O Apr, 1. 1906 50,000
d« 34 1 A D June 1, 1902 100.000
do 34 J * D Junel15,1908 57,500
do 34 J A ] Junel5. lull 275.000
do 34 J A ] Dec 1, 1909 100,000
do 34 M A N May 1, 1919 225,000
34 A A O Oct 1, 1909 143,000
34 J A ) J A ], 1910 150,000
d.i 34 J A ) Jau. 1, 1911 100,000
dodo 34 F A A Aug. 1, loll 50.000
do o A A O Gef 1. 1912 100,000
do do J A D Den 1 1912 100,000
6° do AJ{Jftfo O O \ 1°°'000

FREEDOM FROM TAXATION.—The Buffalo trunk sewer bonds
are exempt from city taxation.

INTEREST-WHERE PAYABLE.-Interest on the bonds is payable
by City Comptroller In Buffalo and by the Gallatin National Bank In
New York, a* follows:

INTEREST PaTABLR.

School bonds.

Owing bridge.

Market bonus.

Plank road awards.
Municipal Courtb’ld'g.

In both X. r. A Ruff.
Buffalo Trunk sewer,
Cltv aud County HalLJ
Park bonds.

Railroad bonds.
Refunding bonds.
School bonds.

fa Wen lor/.! only—
Volunteer relief,
Chicago fire relief.
Sowerbonds—

Hertel Avenue.

BabcockASeneeaSt

Biol Ave ? Hutrainonly—

Bailey Ave scwect, Deficiency loan Tax loans
Buffalo Charter, 1891. Monthly local Work I Water loans.

TOTAL DEBT,SINKING FUNDS, Etc.—The subjolued statement
shows Buffalo's total municipal debt, the sluking fund held by the olty
against the same, and tint water debt, on each of the date* mentioned.

July 1.1895. Jan 1,1894. Jan.1,1892.

Total bonded debt #12,141,109 1,526,820 $10,098,399
Sinking funds 416,500 '348.095 271,539
Netdebt............... $12,024,809 $11,178,734 $9,827,860

W ater debt find above, #3,685,882 $3,635,882 $3,430,882

The sinking funds are all Invested In the city's own bonds.

CITY PROPERTY. -Thecity owns real e-tato valued at $9,815,114
personal property valued at $7,030,011; total, $10,865,125. This total
includes the water work-, real estate, valued at $762,855 and per.
sonal property valued at $6,321,898. The total resources of the olty on
July 1, 1895, Including the above property, were figured by the Comp-
troller at $18,630,587 and the total liabilities at $12,800,440, leaving
$5,830,147 as the excess of resources over liabilities.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows, .“Assessmént is made upon the normal

real value.”

......... — --—Assessed Valuation.---------------- > Rateof Tom

Real. Personal. Total. per $1,000.
$220 290, 690 $14,360 710 $234,651,100
215.400,430 14.725,9 230.126'405
208,665, 620 13,907. 205 222,572,885
183,254,870 13,829,910 197,084,780
168,181,880 11,775,580 179,957,400
151,356,325 11,003,125 102,359,450
147,108.115 10,344,455 157,512.570
123,093.900 0,388,405 133,070,805
76,288,208 7,622,375 83,910,083

9{ ax proper for 1395 1s15'39 per $1,000, against $15'33 In

1894 and $15- 1 n 1893. The C|5y5rate for '1893 was tho highest

since 1875, In which year It was $3
POPULATION—In 1890 7populat|on was 255,664; in 1880 It was

155,134 in 187d ft was 117,714. Tho population for January, 1895,
Is estimated at 325,000.



s H'

" District or Il'ulit ttiiiu —<'Im'tii ting the (ate Corporation of
Wothintiton.g—The following statement bus been corrected
to <vtiiU r 1, 1886, by means of an official report mace by
D N. Motfian. Uiiiud State* Treasurer.

On Julv 1 187% the duties of the Sinking fund Commis-
sioners of the D.strict of Columbia were transferred to the
Trotsurer of the United States, and since that date Congress
has appropriated annually a sum sufficient to pay not only the
Interest on the District’'s bonds but also.it is believed, suffi-
ei>nt to extinguish the entire debt of the District upon the

maturitX of the 3'<bper cent loan in 11)24. L
i OANS— *— Interest.— . = --eeeeee- Irmrt/ntl
P. 01. PayabU. When Due. OutstaniPg.

IwM &r 365F * A Aug. 1, 1924 $14,217,100

| Ke/uad'g reg. bund* 1891 r 3le J A * July 1, 1901  1.623,300
«ilitu $500 and $1,000 euoli.i Subject to call at any time.

NAME AND PURPOSE.

Twtnty y'r fund...I8700Ar 5 J A J July 1, 1899 778.000
Water stock ... 18710 7 J A J Oct. 1, 1901 329.000
a, JUUUS7Tt. 7 1 Vo1 July 171903 14,000
UR CoKPomTlm or Wahiiisotox— 571,100

Thirt ] year finellug 18720 6g M AN Nov. 1, 1902

., (»iti, ,f the United States was pledged to secure the payment of
.-r. -t oa these I'..... Is atal to maintain a sinking fund suMoient to
“Uthem all by maturity. The issue is limited to $15,000,000 and
,<,,,, ,»pt from taxation hv Federal. State or municipal authorlty The
... bonds are for $50and $500 eaoh, the registered bonds $1,000
'.i.ntiti each.
, These imnds have the same guaranty as the"3-65 per cent bonds.
INTEREST on the bonds ts paid at the United States Treasury In
Waahlngton and at the Bob Treasury In New York.
TOTAL DEBT The subjoined statement shows the District s total
debt on the dates named.
ilet. 1. 1s«t5. Jo». 1. 1895. Jon, 1,1894. Jon. 1,1893.
Tt r] fund, debt $17,532,000 $17,781,700 $18,191,200 $18,649,900
Oil JiiU 1. 187s. When the duties of the Sinking Fund Commissioners
of the Di-trii t were transferred to tlio Treasurer of the United States
the total debt was $22,106,650.
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IVor. LXI.

Indiana.—Below is a sta etn”*nt of tne indebtedness, valua-
tion, etc., of tbe State of | diana, which Q'S been corrected
to Ntyveinher 1, 18.5 by means of a special rep >t to the
Chronictle from F. J. Scho>z, Stare er asurer. The $310,000

temporary loan, due March 2, 18905. will be paid at maturity.
FOREIGN DEBT.

LOANS— -----Interest.-—- S memmmenee Principal.-----------
NAME AND PURPOSE- P. Gt. Payable. When Due. Outsland’a’
sXolHmdrefunding 3 J & 1) June 18,1909 $3,905,009
Stock certificates int. ceased past due 4,170

Do do int. ceased past due 2,145
Temporary loan. 32 M A 8 Mcli. 2, 1896 300,000
do e 32 A & O Apr. 1, 1902 340.000

Do do (refundmg) 3i2 A & O Apr. 1, 1915 585.000

Optional after Apr. 1, 1910
Do do (refunding).. 3~ M & N May 1, 1895 500.000
Do do 3 A & O Apr.1, 1899 700.000
Do do e M & 8 Sept. 20,1899 700.000
DOMESTIC DEBT—NON-NEGOTIABLE.

Held by Purdue University.. 5 $340,000
Held by Indiana University.. 5 144.000

OPTIONAL.—The foreign debt bonds are all subject to call.

INTEREST and principal of foreign debt bonds are payable at the
office of Winslow, Lanier & Co., New York. Interest on the $340,0f 0
domestic debt bonds is payable at Lafayette, Ind.; on the $144,000 at
Bloomington, Ind.

TOTAL DEBT, Ere.—The following statement shows Indiana’s
total debt, the foreign and domestic debt, and the annual interest, on
the 1st of November for the years indicated.

1895. 1894. 1893. 1892.
Foreign debt $7,036,615 $7,436,615 $8,006,615 $8,346,615
Domestic debt.. 484,000 484,000 484,000 484,000
Total debt.............. $7,520,615 $7,920,615 $8,490,615 $8,830,615
Int. on foreign debt. $233 525 $251,625 $261,825-
Int.on domestic debt.. 24,200 24,200 24,200
Total annual int.........cceoeeennl $257,725 $275,825 $282,060

ASSESSED VALUATION—The following table shows the total
valuation of real and personal property and the State tax rate (per
$1,000) for the years indicated.

ASSESSED VALUATION —The District's assessed valuation and Ig;zs. L $1 Q/Bazll;astéo“nig Ta@;"_"éi' Jears. Valuation. Tax$r§tzeb_
tax rate atdifferent periods have been as follows: 1893 ' 1,123,676,767.. 1-20 150
Personal Total Ass’il. RateofTax 1891 . 1,249,807,5S99.. 1*80 1*50
Real Estate. Property. Valuation, per $1,000. 1889 ..843,483,466....... 1*20 2*00
..$192,555,046 $11,719,308 $204,274,354 $15-00 1888 821,512,984 1-20 1*50
191.417,804 11,050,336 202,468,140 1887 799,251,773 1*20 2*00-
147,024,276 11,927,434 158,951.710 1886 739,451,777 1*20 138,362,085 2*50-

141,609,891 11,697,650 153,307,541 15.00 1885.. ..793,526,079.. 1-20,
115,485,353 11,728,672 127,214,025 15.00 The school tax rate for 1893 in ac dition to the State tax, as givenin*

93.491.891 12.715.686 106,207.577 15.00 the above table was $1*60.

NEW LOANS.
CITY OF
LOGANSPORT, IND.

To the Owners of the City of Lognusport,
Indiana, liomls:

TAKE NOTICE

That the City of Logansport, Indiana, has elected
to declare, and does hereby declare, the 175,000
funding bonds of said city, dated December 1,1185,
to be due and payable on the first day of December,
1*05, under the terras of the option of prior payment
contained in said bonds.

OWNERS of said funding bonds are hereby noti-
fied to present their bonds at the banking house of
Winslow, Lanier $ Company, or at fhe banking
houM* of N. W. Harris & Company, No. 15 Wall St.,
In the City of New York, on said last-named date for
payment, interest on said bonds to cease on ajid
after December 1,1895.

GEO. P. McKKK,
Mayor City of Logansport, Ind.
Attest: John B. Winters, City Clerk.

bon-lasT

AMorln, Ore
K2rl worih, Toxnn Gold)
\\ urn Toxrn <Gn d> St. Improvement 15m

' Ncl'onl and Sewer.. 55m

AHFWa Y, S& ‘?‘?} Hypgovement

Deflance Ohio. Rounding.

Aadroion. »bla. School

Charlevoix, 8lid,., Refunding
roH HALE 1Y

Rudolph Kleybolte S Co., »

BANK BUS,
CINCINNATI, O.

SCRANTON, PENNA,

PKR CENT

Tax Exempt

SCHOOL BONDS,

due 1919 AND 1920.
Price and Pat-ticuinrs rroni

N. W. HARRIS & CO..

BANKERS,
HAI.LHTREKT, -

on. (Gold

1* NEW YORK.

NEW LOANS

$10,000
CITY of LISBON, N.D.,

0% WATER WORKS BONDS

Nofcloe Is hereby given that the City Council of the
City of Lisbon, Ransom County, N.D., will, on the
8d day of December, 1895, at 7:30 P. M. receive and
oonsider bids for the sale of bonds of said City in the
sum of ten thousand dollars ($10,000), issued for
the purpose of establishing Water-Works in said
City, in accordance with the vote taken at a special
election held in said City on the 22d day of Octeber

1896.

Said bonds to be issued in denominations to suit
the purchaser, to be dated December 2d, 1895, paya-
ble 20 years after date, with interest at the rate of 6
per cent per annum, payable on the 1st day of No-
vember of each yoar. Principal and interest to be
paid In New York.

Bids for the whole issue or any part thereof will be
considered. Right to reject any or all bids is re-
served. Bids sent to the Auditor should he inclosed
in sealed envelopes.

Done by order of the City Council of the City of
Lisbon, N. D. G. H. DAVIES,
City Auditor.

$30,000

ISLAND CITY
WATER BONDS.

Finance Department >
Long Istand City Cit
October Slst 1895 S

<°waITd proP<<saIs for the purchase of $30,000 Gold
\£nd Ctty m ~per cent Wentx year
Bonds, issued under Section 2 Chapter
TalLnuorl mtnd asamended by Chapter 759 orthe

W ) gy A n B ﬁé‘&eﬁo'é “?\?o%'%?neﬂé'.g%%ha‘igé%
when the same will be’opened public

R4 inteiest of this dRY:i8Pdséibpids deemed not in
City :lyreasurer and Receiver IEPE!)%QN I§'§‘ﬁAdP€ity.

MORTGAGE LOANS

LONG

TEXAS.

Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower or
unwi loans have proven good.

FRANCIS SMITH & CO,
SAN ANTONFO, TEXAS.

lendeT

NEW LOANS.

MUNICIPAL
FOR INVESTIVENT.

BONDS

PARTICULARS UPON APPLICATION*

HSMBBR8 OF THK .NEW YORE AND BOSTOH*
STOCK EXCHANGE?.

DEALERS IN COMMERCIAL PAPBB.

Blake Brothers & Co*,.

STATE STREET, BOSTON.
NEW YORK.

as

3 NASSAU ST.,

CITY OF ELMIRA
BONDS,

Exempt from State and Municipal
Taxation.

FOR SALK BY

DANIEL A. MORAN & co.,

8 WALL STREET.
(Bank of N. Y. Building).

MUNICIPAL AND RAILROAD

BONDS

And all l.ocal Securities Bought and Sold.

NEW rORK BROOKLYN AND JER
SEY CITY BONDS A SPECIALTY.

W. E. R. SMITH,

16 BROAD STREET, NEW YORK.



November 16, 1895.]

Sau Francisco, Cal.—Adolph Sutro, Mayor. This state-
ment regarding the financial condition of the City of San
Francisco has been corrected to July 1, 1895, by means of a
special report to the Chronicle from John A. Russell, City
Clerk.

San Francisco is in San Francisco County, and the financial
statement given below is for both county and city. During
the fiscal year ending June 39, 1895, the amount of bonds re-
deemed was $331,000.

LOANS- When Due. LOANS— When Due.
Crrr Ham.Bonus— Ol1d Claims—

««., JJcJ. ¥121.500.. July 1.1899 e6gq,, JAJ $1,500........ Jan. 1, 1888
Subject to eall. ark Bonds—

J udgment Bonds— O..TAJ,$225,000....0uly 1, 1S97

7k., AAO. ¥1,000..... Oct. 1, 1837 6g.. AAO, 250.000....Apr. 1, 1901

Spread bonds made payable by statutefrom taxes an lands benefited:
Montgomery Avenue bonds have been declared null and void.

Dupont Street bonds, 7s, amount outstanding ... $721.000

Arecent decision of the Cmtol state* Supreme Court established the
validity of the Dupont Street bonds, which had been In litigation, but
subsequent litigation as to the validity of the tax: levies!* now pending
tn the courts. SinceJuly 1,1891, payments of the taxes nu account of
the Dupont Street widening have been made, of which a large propor-
tion was paid under protest, suits being instituted by the parties
paying to recover the same «nthe ground of Illegality of the tax levies.
From payments not made under protest bonds have been redeemid
daring the last flscal year.

PAR VALUE OF BONDS—The bond* of this city are for $1,000
and $500.

INTEREST is payable In gold in San Francisco.

TOTAL DEBT, SINKING FUNDS, Etc.—Thesubjoined statement
show* San Francisco’* rota! funded debt and the sinking fund held by
the city against the same on the iirst of July of each of the last four
year*

\ . 1895s 1891, 1893, 1892,
Total'bonded debt $599,000 $930,000 $1,010,970 $1,120,000
Sinking fund*.... 301,204 009.129 005.000 017.022

NetdebtOBJuly 1. $237,796 $200,871  $375,970 '#502,978

TAX FREE.—AIl bonds of this city are exempt from taxation.

NEW LOANS

New Municipal Loans \,niciPAL BONDS.

g100,000 Tacoma, Wash ..o vvevernnne 5»
100,000 San Antonlo,T*x.,,,,._g«
00,000Town ofOrtlandTiUe, X.Y, 4s
«10,000 Cambridge, Mass.....cccecevenenene 4s

Fall particular* nt the above and 1IM al
other hood* adored onapplication.

Farson, Leach & Co.,
CHICAGO. 2 WALE ST,, Si, t.

MUNICIPAL
BONDS.

121 Devonshire Street,

THE CHRONICLE.

NEW LOANS.

E, C. Stanwood & Co.,

BOSTON.

EIBTW 8 KNTH PON APPLICATION.

W. N. Coler & Co.,

889

CITY PROPERTY.—The following is a description of the property
owned by the City and County of San Francisco, as transmitted to
the State Controller by direction of the Board of Supervisors on
October 16, 1895.

Park reservations and public squares. 0,000,000
Fire department, lots and Improveme 1,300,000
City halls, countyja|l* hospitals, almsh
Correctlon Industrial School, lots and |mprovement* 7,500,000
Cemetery reservation 050,000
Sundry lots 260,000
Channel-Street lots from Ninth to Eighteenth streets 150.000
School lot*, improvements, libraries, furniture, «fo.... 5,140,257
Total $25,000,257

ASSESSED VALUATION.—The following table gives the assessed
valuation of real estate and personal property and the total tax rate
(per $1,000) for the years indicated.

-Assessed ValurUian.--- -- Total Tax Mate

Tears. Meal. Personal. otal. per 31,000.
189D--90 .$265,031,325  $62,814,017 $327,845,342 $22-50
1894-'95. 261.809.115 63,299,903 325,109,018 14-93
1893-94.. 276,457,420 66.186,759 312,641,179 10-06
1892- 93__ 277,316,008 68,881,698 346,224,706 14-34
1891-92 . 2U.512.iU] 67,050,749 311,563,389 14-70
1890»-91.. 235,361,768 66,082.372 301,4 11.140 10-10
18S9--90.. 211,119,410 64,920,995 306.040.405 17-22
1888--89.. 211,407,987 61,921,629 273,389.016 15-71
1867--88.. 191,618,454 60,127,057 251,746,111 17-35
1836-87.. 175,409,145 51,741,864 280,131.009 15-71
1385--86 . 192,813.592 61.482,367 254.325,959 15-92
1884--85.. 164.495,883 59,013,672 223.309,560 15-77
1879--80.. 166,429,815 51,057.229 217.187,074 19-

1874-75.. 162,466,177 101,763,267 264,229,444 20-99
1869--70 . 69.776.603 44,032,907 114,759.510 30-80
1864--65 . 47,345,973 33,851,652 83.197.725 29-80
1861-62.. 41.870.811 28-70

The tax rate for city and county purposes for 1895-96 was $15-65
and for State purpose* 36-85 per $1,000 valuation of real and personal
property.

The amount of taxes levied in 1895-96 for City and county purpose*
(exclusive of railroads ae*e*»ed by the State Board of Equalization,
$226,760) wa* $5,130,790; for State purposes was $2,215,741: total
amount of taxes, $7,376,521. The estimated revenue for city and
county purposes from other source- than taxation wa* $1,380,000.

POPULATION in 1890 wjis 298*007; La 1880 it wrw 233,059; in
1870 It wins 140*173. For 1800 the population is eatiinateJ at 330,000.

MISCELLANEOUS.
$125,000
Rapid Transit Ferry Co.

INew Y ork-Staten Island)

5 Ter Cent First Mortgage Hold Bonds

Intereet Payable May and November.

BANKERS,

8-.13.0a0 payable January, 1IN97, IMIS,
1899,1900, 1901.
CAPITAL STOCK, *1,000,000
no.VDKD DKBT, eseless}

ANNUAL 1.NTEHB8T CHABOES. 32MM
i IMS, 1MW ISM.
Net carningv.4102.ceoi 28  *iu.-jt7 r.t  *128.072 30
Piice to net 4N per cent.

Special Circular on Application.
C. H. White & Co,,
BANKERS,

72 BROADWAY. NEW YORK.

BANKERS,

Street, Wykes & Co.,

44 WAL HEW VOUK

VWHANNS: SCHLESINGER,
MUNICIPAL
BONDS.

HTREKT. -

STOCKS,
And High- Grade

MUNICIPAL BONDS.

34 NASSAU STREET.
C. H. Van Buren & Co., e
BAKERS AND BROKRS.

62 BROADWAY, NEW YORK.

Investment Securities.

1850. 1895,
The United States Life

Insurance Co.
INTUB CITY OF NKW YORK.
ThU ald and”rellable Compang now ha* the exper*
f forLt}/ live y?]ars ogép ttcal Life Insurance,
Uthea %t? 00 Iansscyfr I#&por?o suecens
pursuno ? eralgpofi'c? towards notﬁ f{i Iansure
an hese eésennas It osseasets’ an
ic er t }

emlnent e ro' ?]LI'[ JH IOUSg ?
conservatls whic e best sslb! sa e U
|t* contra

BOWS
’ r%e oI|c -holder.

a WADI, STREET, NEW FORK.

W. J. Hayes & Sons,

RANKERS,

Dealers In MUNICIPAL BONDS,
Wr*«t Railway Roods, sod other high gT»d» In-
BOSTON, Mhtm- Cleveland, Ohio.

TRsohangs Fine*. 311*31.1 “npvrlor «t
debts AMras. "JTB.V.VSTff."

WARRANTS iS to*? tat™

IN..

Circular Letter. Including Hatof selected Bonds,
Mailed “Free*

Tames N. Brown & Co.,
J HANKERS,

62 Cedar Street, - NEW YORK.
MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS
BOUGHT A D SOLD.

Benwell & Everitt,
Schermerhorn Building, 6 WALL 8T,

MUNICIPAL ISSUES IN THE STATES OF

NEW YORK & NEW JERSEY
A SPECIALTY.

are non
ggpaenrgélya Otrheeltt)g%rrgé fd th c oI er
A d% tftPt gp bdt
course durin orty-tive earsa undan
demonstrateg Its abs SIute segurltyy y

Active and successful Agents, wishing torep-
resent this Company, may communicate
with the President at the Home Office,
idfll Broadway, New York,

OFFICERS

FINANCE COMMITTEE:

..krt Chom.
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(fauatliait Banks.

Bank of Montreal.

t KhTA ULIfUIKD

CAIMTAIL. I*«Id In ..$12,000,000 Gold
6DRPLUH . *6*000,000 (ilold
IfcAU OFFICE MONTREAL
HON. Sir DON VI.n A. SMITH. President.

K. H CIAH'STON. General Manager.

*VKIir YUIIK OFFICE,

No*. o\) mitt GI WAIlili STREET.
Waltku Watson.] Aconta.
.Y IIRIimCK,

lluy am! -ell Sterling mid Continental Exchange
and Cable Transfer*; grant Commercial and Trav-
eler*' «Tv.iii-. available In any part of the world
draft* on and make collections In Chicago and
throughout tlio Dominion of Canada.

London Office, No. 22 AbcliurcliLane.
Al.KX'K L.VNG, Manager.

Merchants’ Bank of Canada

Caplcnl Stock Pnld up ..$6,000,000
lleaerve Fuud ..8J1,000,000

Henry Hagne and John B. Harris, Jr.
ents

ag
52-W1 1.1,1AM STREET NEW YORK.

m:V AN)) SELL STERLING EXCHANGE, CABLE
TRANBFBBS.ETC.

IsMio Commercial Credits, available in all parts of

the W- rld. Correspondents of the Bank of British

Columbia, San Francisco, Portland.Tacoina & Seattle.

Imperial Bank of Canada.
CAIITtI aid up). ..51,96-2,370
'l. IS(p P) 1'156,175
II S HOWLAND Prps't. T. It. MERRITT Yicc-P.
D, Il. WILKIE, Cashier.
HEAD OFFICE, TORONTO.
Branches in Ontario.—Essex, Fergus, Galt,
Imrersoll. Niagara Falls, Port Colborae. St. Cath-
arines, St, Thomas, Sault Ste Marie, W elland, Wood-
stock, Bat Portage,
Toronto. —Wellington Street Yonge and Queen
Sts., Yonge and Bloor Sts
Branches in Northwest —Winnipeg, Brandon,
Calgary, Portage la Prairie, Prince Albert, Edmon-

Agents in London, | Agents in New York,
Lloyd*.* Bunk. Limited. ba of Montreal.
Collecllons promptly made in any part of Canada.

Drawers of Sterling Exchange,

Canadian Bank ofCommerce
Capital and Surplus, - - $7,200,000
HEAD OFFICE, TORONTO.
Alex. Laird and Win. Gray, Agents,
16 EXCHANGE PEACE, NEW YORK.
TniTclers’ Letters of Credit
avniluble In all parts of the World on the
BANK OF SCOTLAND, LONDON.

AGENCY OF THE

B a n k
OF

British N orth A merica,

No. 52 WALL STREET.

Bay and sell sterling Exchange and Cable Prans-
f- sue demand drafts.on Scotland and Ireland;
also on Canada and San Francisco.

ClItC!"LA It NOT hg_issued |n pounds Ster-
Ilng available in aII parts of the wor

COIMI KRCIA L CREDITS ISSUED foruae
in Europe. Chinn, Japan. East and West Indies and
the Brazils, Itlver Plate, Australia, etc.

001- velie-ted and other bankmg business trans-

W. LAWSON, \
F. BROWNFIELD,/ ~

Jfittatucial.

Hong Kong & Shanghai

(IORPOHATIOS.

.$10,000,000 00
5,500 000 00
10,000,000 00

HANKING

Paid-up CanU|
Reserv xl..
Kespnc l. Iablllty of Proprietors

Tli.. f'orpomti™ Rrant Drafts, issue Letters of
ftm 'it.1"r use of travelers, and negotlate Or collect
r|IIs pnya|>I| at Bombay, Calcutta, Singapore,

|un|||] Hong Kong, Foochow, Amoy,
Yokohama, Hlogo

'S\‘arrlgE ranmsco %”E(ijl LOn%nkOW

Am1l-aFOYVNNEND, Agent, 50 W all St.

W. IL Goadby & Co.,
HANKUKS AND ITIROKKRS,
N o. 24 BKOAD STREET,

New York.

THE CHRONICLE.

ISaufejerB and ;Urobjeus IN fjcnr

H. 1. Judson & Co.,

BROKERS.
Standard Oil Trust,
iVagnor F.alace Car Co.,
American Dank Note Co
Michigan-Peninsular Car Co,
Long Island Traction,
Street Hallway's & Traction’s Stocks,
INDUSTRIALS,
And all Miscellaneous Securities a Specialty.

Continental Bank Bldg., 7 Nassau St.,

NEW YORK.

? Members New York Stock
Exchange.

o

Wood, Huestis & Co.,
31 Pine Street, New York City

COMMISSION BROKERS,
AND DEALERS IN
INVESTMENT SECURITIES.

C.H, HUEST]S,
Msem eNr N.'Y. Stock Exohange.)

L. WA
E.H./LADD,1r
General Partners.
0. D. WOOQD, Special Partner.

John H. Davis & Co.,

J BANKERS AND BROKERS,
No. JO WALL ST., NEW YORK.

Orders for Stocks and Bonds executed at all Ex-
changes. Especial attention given to supplying
high-class

INVESTMENT SECURITIES.

HOLMES & CO.,,

61 Broadway, New York.
MEMBERS OF THE N. Y. STOCK EXCHANGE*

Receive Accounts and Deposits of Firms, Indi
viduals, etc., and allow interest on daily balances.

Buy and sell for cash or carry on margin at lowest
rates of interest on the New York, Philadelphia,
Boston and Chicago Stock Exchanges, Stocks, Bonds,
Grain, Cotton, etc.

BRANCH OFFICE: HOFFMAN HOUSE.

Dick Brothers & Rea,
10 WALL STREET, NEW YORK.

Quotations furnished for Pennsylvania RR. Stock,
Metropolitan Traction, Lehigh Valley RR. and
other Philadelphia stocks.

Private Wire to Philadelphia,

Specialty of Philadelphia Securities.

Telephone No. 1289 Cortland.

Parkinson & Burr,
BANKERS AND BROKERS,

66 BROADWAY, - NEW YORK.
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stock Elx-
changes. Private wire between the two offices.

Information. %lve? in regard to all Boston securities
and quotations furnished.

Henry G. Campbell, members N. Y. Stock
e.

J. Borden Harriman, v Exchang

H. G. Campbell & Co.,

BANKERS AND BROKERS,
0 New Street and 74 Broadway,
NEW YORK.

INVESTMENT BONDS A SPECIALTY
Rolston & Bass,

STOCKS, BONDS AND_MISCELLANEOUS

SECURITIES.
W\A,/AFE)F({OIIB_EE(S)'\JI 20 Broad Street,
Members N. V' Stock Ex. NEW YORK,
EDWIN S. HOOLEY. P. O Box 2,966.

Charles A. Macy, ,Tr.,
MemberN.Y.Stock Ex.

FrancisH. Macy,Jr.
WII/LIAM Herbert.

Macy Brothers & Herbert,

bankers and brokers.

No. ii Pine Street, New York

[Vor. LXI,

©iig.

R. A. Lancaster & Co.,
BANKERS,

Mo. 10 WALL STREET,

NEW YORK.
DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

Southern Securities a Specially.

Cable Address:

Longldistance Telephone: ROLRle Address:,

14: CORTLANHT.

Haight & Freese,

Bankers & Commission Stock Brokers,
53 BROADWAY, NEW YORK.
85 STATE STREET, BOSTON.

STOCKS, BOND* AND GRAIN
Bought and Sold at 1-16 Commission.
Special attention given to out-of-town ac-
counts.

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS.
INVESTMENT BONDS.

Accounts of Banks, Bankers and Individuals
received onfavorable terms.
NATIONAL BANK REFERENCES FURNISHED.
UPTOWN OFFICE. 1132 BROADWAY.

Fred. H. Smith,

No. 8 BROAB STREET, NEW YORK
STOCKS AND BONDS.
MARGIN ACCOUNTS SOLICITED,
INTEREST ALLOWED ON BALANCES.

Market Letter on Application. Correspondence
Invited. Established 1868.

All classes of Unlisted Securities aud Traction
Stocks Bought and Sold.

Gilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET,

in addition to a General Bankin

io
auu. 8ell Government Bonds and
curme

Business, Buj
nvestment Se-

J. B. Skehan & Co.,

SUCCESSORS TO
DIARQTIJAND, SKEHAN «tc CO.,
Bankers and Brokers,
INVESTMENT BONES ANE STOCKS.
Members oftbe N. A'. Stock Exchange.

16 BROAD STREET, NEW YORK.

HENRY E. MONTGOMERY,
BROKER,

24 New Street, New York
STOCKS. BONDS AND GRAIN

Bought and Sold for Cash or on Margin at 1-16
Commission.
Correspondence Solicited.

Simon Borg & Co.,

No. 20 NASSAU ST.,, NEW YORK.
DEALERS IN ALL KINDS O*
Railroad and Investment Securities,

OOTTTHKRN SECURITIES A SPECIALTY.

Wm.M.Harriman, Member N. Y. Stock Exchange.
Otiver Harriman,Jr. NicholasFish, Special.

Harriman & Co.,
EQUITABLE BUILDING, NEW YORK,
BANKERS AND BROKERS.

Transact#*&eneral Banking and Stock Exchange

Business.
THE CITY BANK,
BUFFALO, N. Y.
Capital, $300,000. Surplus, $150*000
Deposits, $2,000,000.

Special Attention to Buffalo and W estern
New York Collections.
Collection Department under personal
Supervision of officers.
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