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CLEARING HOUSE RETURNS.

Tne following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day. October 20, have
been 11.141,800,190, against $1.1.',9,757,412 last week and *»16,

the corresponding week of last year.

BV* Engine Cctober M

CLRARINQO.

Return* by Tfitgraph. 1895. 1894, Per Cent
NTIW YOrK e #535.535,031 #407.741,710 +31-3
Boston.. 78.913.37i 88,000.617 +10*5
Phllsrtslphls 89,951.877 68,890,705 +24 4
Baltimore 11,2*%0,731 10,194,160 +102
Chicago 77.908,317 70,458,062 +10*6
«t Louts 19.820.082 17,735.155 -+11"8
Hew Orleans. ...... .... 15.018,435 8.249.410 +80*3

Seven cities. 5days. #800.278.944 4338.007,809 +20 8
Other citlse, 5 days........ 140,017.248 130.935.476 +11*5

Total all cities, 5 days *953.398.193 *788.901.385 +229
All cities. | day.....cccoeu..e. 189,509,098 149,804.880 +20*5
«1,141.800,190 *918.736.103 +24*0

Tiie full details of clearings for the week covered by the
*hove statement will be given next Saturday. \Ye cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
In all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
tbe returns for the period ending with Saturday noon, Octo-
ber 19, are given below, and we also present the results for the
corresponding week in 1W4, 1893 and 1892. In comparison
with the preceding week there is an increase in the aggregate
exchanges of nineteen and a-quarter million dollars, but at
New York alone the loss is almost six millions. .Contrasted
with tbe week of 1894 the total for the whole country shows
an increase of 23’3 per cent. Compared with thewe -k of 1893
the current returns record on excess of 25’5 per rent and the
loss from 1892 is 1’2 per cent. Outside of New York the gain
over 1394 is 51 per cent. The excess over 1893 reaches 86’6
per cent, and making comparison with 1892 tbe increase is
Been to be &8 per cent.

SATURDAY, OCTOBER 26, 1895.

Clearings at—
632,772,906
85.751.164
15,693,607
16.850,221
4,339,1 s
1.872 351
1,880,667
1.178.112
807,85
é%l.lf
1210
Total Middle.. 76/0*3,598
Boston 96.656.937
Provtdeuce.. 8.399,500
Hartford... S$,82a,80S
New Have 1,371 975
Springfield
mgs{er. ]
Portland 1.293.872
Fall River 955,695
Lowell...... 755.006
New Bedford........ 850 256
Total New Kng“ 116,558.4.01
96,621,810
18,363.850
6.173,689
7.320,42:
6 917,476
4,236 4*0
%, 72,540
2- 4AHIU
960 691
411.01
398,505
310,000
235,616
105,097
218.033
235.099
Kalamatoo-. 2778-'8
Toledo*........ 1.384/950
Tot. Mid. Westn 111 lid, AL
|SDantIFralljwclsco 1? Slglzol%
ortland............
Salt. Lake Cny 1J.00.08V
Seattle.. 520.087
ITaCOAma 1550051
ow Angeles .
Helenag 13.4W
Spokane 485.782
Sioux Fa 82,67%
Fargo— 170,7H
Total Pacmc 21.851,256
Kansas City.. 12.200.59 *
Minneapolis.. 11 574.14*1
maha..... 4.362 |1
St. Paul. .na.a
Denver... 2,(5*0,000
St. Joseph. 1.484.000
Sioux City. 021.934
Dee Moines 1,087,236
Lincoln 2j1.224
Wi ichita 2%2.326
Topeka 602 378
Fremont 58.' 87
Hastings.. 76.040
Davenport*.... 1,567.762
Tot. other W®*t 41.885,484
St. LOUIS..cverrrenes 27.652,156
New Orleans. 1*1? TP
(Igolmsvnle 6.926.141
alveston 2R4. 47
Suston $880
slchmonﬁi 2 :'87LJ;J9-J
avanna 79
Memphis 2.906.25);
Atlewtﬁ 2074 386
Nashville 1,062,517
allas... 1,548.398°
Norfolk
\'éVa,coW 131 J.3BZ
ori >
JBirlr(nin an §9o4'a0|
ack sodvilie.. 0.
Chattanooga 262.H0
?I 1,025.236
Lrttle Rock* 6,72
Total Southern..
Total all..............
Outside N. York.
Montreal 11,172,524
Toronto 6,021.70b
Hail fax. 1.233,25
Wlﬂn_IFeg 1,605,016
Hamilton 36,
Total Canada.. 20,860/03
Ot

NO. ],583.

Week ending October 19.

1894.

486.918.892
01,347/28
13.401,31*3

371'300
5S8.405.128

82,815.248

442014
99.661,869
90,213,351
12'310700

4659628
2.352.800
1317.968

896.359
409/90

214,675

128,278/ 80
15,788.1*%

127121
22,402.1138
10,835,598

9/110,408

5,110,671t
4.970*107

“3M80.447
21775644

641
6 91*,7 3
5

22 59.503!
4/155,723;

225.863
707.430

04 515,637
04-1827.220
453,90«, 88

12,269.585

,566,32ft
1.219.324

L2850

21.188.5-6

1896.
P. Cent.

4-20*9
4-33%

+ 29*6

+ 10*0

+0*5
—436
2

+ 19*0
+23*3
+16*1

- 8%9

+ 12*9
+17%6]

1803. 1802.
504.930.004 676,007,073
5{?83?182 78,60S,229
12.272.287 ﬁ aséo %é
4248.822 5177815
1372624 21101929
1,272,830
gese LR
775.047 056,272
330,600 272,100
597/ 33,520 794,718,715
77,100,864 96,897,302
0.123,100  "6/612.400
1,87»,405  2.020 700
1368233 1.490,027
1372346 1510139
1§%8§§ i %8%\3%3
680431 Séé,‘y‘i‘é
803.371 928,045
92,466,286  113710.243
00 367,128
11867050 3348293
4,780 590 7.250.687
5.225.187 5.:687,150
M 69 813 '
8059000 | : M
1.472.100 1.808.010
1,251,985
805.301 %J%gj}tﬁg
303*204 580.810
309.519
%g%gg 409.421
148,821 %%%888
3241128
324 128 100.000

124,446,201 136,139,220

12.903.412  14,048.422
1,300,000  "2'450.146
864,320 1,489,020
86.05 037.50:
. 1,213022
692,
450.000 750.!
260,074 927.170
13698 160.000
18,042,620 22,063,327
8,916.267 10,011,346
7.124MR  11.804,001
5,027/160 6,104,1
40824PM 67347627
2.669/64 4.450,273
1,394,688 1,825.049
633,834 11187710
834.58"  1378/036
381.177 606,583
341679 660.635
428.019 469,378
91,470 04,000
80,000 5,000
82,109,895 44,450,100
20,407,877  22.091012
10:743'321  1U184,829
6,042,856  "7.985.408
476917 3145042
1.110027 3090157
2.034.845 2321348
41H,950  3,187.970
1,062,68 1,988,771
YAl DR
1,060:449 '950:000
'126.367] 1,110,159
1,408 10P" 121,219
476133
544450
296,833
S 402,907
00.319,101) 02,300,568
924,416 620 .173.988,239
i 497,080,201
10.957,115 13 890.248
5,059,500 0.582,090
1,165,830 1,180,651
705,888! 800.000
1*Ki-835  22,458.880



PIRACY—PROTPOTING OUR
PUBLICATIONS.

The following news item, which has appeared this week in
many of the daily papers, relates to a matter that concerns
ourselves.

Important Copyright Decision.—Boston, MAss.,Oot. 23.—An inter-
esting case involving the value of a copyrightlias just been decided by
Judge Coir in the United States CircuitCourt for the Distiiotof Massa-
chusetts The William B. Dana Company arc the publishers of the
Commercial and Financial Chronicle and four other publications
ssued in connection therewith, namely: The State and City Supple,
ment, the Street Railway Supplement,the Investors’ Supplement
and the Quotation Supplement. Both the Chronicle itself and all
Its various supplements are copyrighted.

The “United States Investor” last May also began the publication of a
so-called supplement, modeled after those of the Chronicle,butto be
Issued in monthly Instalments. The publishers of the Chronicle
brought an acdon before Judge Colt, charging that nearly all the mat-
ter in the instalment supplements of the “United 8tates Investor” had
beentaken from the Chroniclesupplements: thatthis wasaninfringe-
ment of the Chronicle’s copyright, and asking for a ivrit of injunc-
tion against the “Investor” Publishing Company restraining the publi”
cation of the Instalment supplements, and also forbidding their issue
n book form, as contemplated.

In their affidavits the Chronicle people furnished a list of several
hundred items appearing In the monthly supplementofthe “Investor”
which had been taken either bodily from oneol' the several Chronicle
supplements or hut slightly altered in form. Several Instances were
oited where eventypographical mistakes had been repeated. The case
was aigued, and came up for final hearing Friday of last week. Judge
Colthas now granted the prayer for an injunction. The form of order
is understood to he very broad.

The case Is considered an important one, because it has been deemed
almost Impossible heretofore to protect publications like those of the
Chronicle. The decision just rendered establishes the faet that a
copyrightis something more than an empty form in such instances.

We have only to add to the foregoing that the facts staled
do not half disclose the offensive character of the ptoceeding
this injunction stops. Seldom has there been such a bold act
of appropriation by one journal of another’s property as that
of which the outlines are furnished in the above dispatch.
The Supptements 0f the Chronicte have been entirely a
conception of its editor and his able assistants. It would be
difficult to convey to the reader a full idea of the mere labor,
time and money spent in their production. In the shape they
now appear they likewise represent long years of study and
experience in the departments they cover. The publishers of
the “United States Investor,” seeing the merit and value of
these Supprtements, sought to make profit out of them for
themselves by appropriating almost in mass the matter con-
tained in them. By stealing our work and palming it off as
theirs, they hoped to give value to their own periodical. It is
worth noting, too, that none of the charges in our bill of com-
plaint were denied.

The publications of the Chronicie are well known among
investors, and there was of course no likelihood that any of
our subscribers could be deceived as to the nature and char-
acter of the work in the spurious supplements referred to.
On the other hand, among those not familiar with our publi-
cations knowledge of the fact that the matter in those sup-
plements was identical with that in our Supplements might
create an impression that there existed somewhere a common
source for that class of information from which both had
drawn ; whereas the truth is, the facts and data given by us
had been diligently gathered in a thousand different ways,
through patient research and investigation, and the offending
party was simply appropriating the results of our labor.
Moreover, the case was such a flagrant one that aside from
our desire to protect our property rights we felt it incumbent
upon us to make an example of the offender.

We are persuaded that we have rendered a public service in
demonstrating that a copyright, in the language of the above
dispatch, is not an empty form, but confers rights adequate to
the protection of its owner. The dispatch speaks of theinjunc-
tion order as being very broad. It iscertainly broad enough to
prevent a repetition of the offense in any form or guise. As
a matter of interest, we quote the essential portions of the
order below.

In the Circuit Court of the United States.
District of Massachusetts, ss. October 18,1895.
Wi illiam B. Dana Company v. Investor Publishing Co.—In Equity.

Order of Court.

Colt,J. This case came on to be hoard upon motion of complainant
for apreliminary injunction and was argued by counsel forthe respect-
ive parties, and now, to wit, October eighteenth, 1895, It is ordered by
the Courtthata writ of injunction issue enjoining and restraining the
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defendant, its clerks, attorneys, agents, servants and workmen from,
printing, publishing, selling, or exposing for sale, giving, circulating,
distributing, or causing, or being in any way concerned in the publish-
ing, selling, or exposing for sale, giving, circulating, distributing, or
otherwise disposing of any matter or thing copied, taken or colorably
altered from tho publications ot the complainantdescribed inits bill, to-
wit:" State and City Supplement of the Commercial and Financial
Chronicle,” * * * “Street Railway Supplement of the Commercial
and Financial Chronicle,” * * * “lnvestors’ Supplement of the
Commercial and Financial Chronicle,” * ** in the following publi-
cations of the defendant, to wit: [Here the order enumerates the va-
rious issues of the monthly supplementin which the offense charged
was committed] or In any other publication or form; and from print,
ing, publishingor selling any index thereofreferring to any article in the
defendant’s said publications, copied, taken or colorably altered from
said publications of the complainant; and further from printing, pub-
lishing, selling or otherwise disposing of, or issuing in any form any
copies of either or all of said defendant’s supplements, or any part or
portion of any thereof, containing any article or articles, passage or
passages, copied, taken or colorably altered from the complainants’
said publications; and also from printing in one volume the material
contained in its said supplements, or any portion thereof, which has
been taken, copied or colorably altered from the complainant’s said,
publications; and also from hereafter In any manner infringing upon
or pirating, the complainant’s said publications.
By the Court.
(Signed) Beni.h .Bradlee,
Deputy Clerk.

THE FINANCIAL SITUATION.

The features of the week have been the irregular
movement and wide fluctuations in the price of cotton
and the rates for foreign exchange. On Saturday and
Monday there was almost a panic in cotton ; since then
a recovery has taken place, but the market is still
unsettled. Foreign exchange has followed pretty much
the same course—at first a material fall occurred and
later a rise, until on Tnursday the rates were again
very near the gold export print, though at tie close
that day the market was a little easier, while yesterday
rates were off again a quart r cent for sterling.
So long as the cotton speculation continues and
the free marketing of the staple is thereby interrupted,
the ootton market must remain sensitive and fluctuat-
ing. This does not mean that prices are higher than
the shortened supply warrants, or than may rule later
on when relieved from the disorganizing effects of tho
attempted corner. It means simply that the stoppage
of the outflow is accumulating stock here to such an
extent that for the time being the speculator has dis-
turbed confidence, making price a mere question of
endurance between him and the consumer; and with
the world’s large and increasing visible supply, price
must remain subject to wide changes from slight causes
until the congestion is removed either by the consumer’
buying more largely or by the speculator yielding.

The decline in exchange is not believed to have been
occasioned directly by the break in cotton. The two
events were concurrent but not dependent. Bankers
report that the fall in exchange was brought about by
the offerings of bankers bills against the Anaconda
copper mine negotiation and by some loan drafts; that
the subsequent advance was due to the absorption of
those bills, also to the disappointment felt that the
break in cotton should not have resulted in a more lib-
eral supply of drafts against that staple, and to the
speedy subsidence of the panicky feeling in cotton
and the reaction in the price of the staple which
induced holders of cotton drafts to advance their
prices above the views of buyers. The easier exchange
market as the week closes is due to the fact that, ac-
cording to the views of those best able to judge, bills
enough are in sight now to meet all the requirements
of the market, at least for next week. One special
source of anticipated supply arises from the announce-
ment thit the Pennsylvania Riilrnd Company has
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negotiated with Kuhn, Loeb & Co. and Speyer & Co. 6
millions of Pittsburg Cincinnati Chicago & St. Louis 4
per cent bonds, guaranteed by the Pennsylvania Com-
pany, and that a public offering of these bonds will
soon be made here and in London, and of course
to the extent that these are taken abroad the
market will be supplied with exchange. Then again
it seems certain now that a further and larger supply
will grow out of the Anaconda mine mentioned
above. The amount already reported to have been
sold to the foreign syndicate and drawn against is a
quarter of the 1,200,000 shares, at $25 per share.
It is reported that the same syndicate had an option
on a still larger block of the same stock, including
about all of it; that Mr. Hamilton Smith, a mining
expert, was sent out to examine and report upon the
mine, and that he ha3 returned, and that his report is
favorable, and that the syndicate hasactually exercised
the option.

But aside from these special matters, we must not
lose sight of the fact that the dearth of cotton bills is
mainly due tr the fact that the crop is late. Every one
is apt to compare the current October with October a
year ago and to forget that the cotton movement this
season began nearly six weeks later. It takes time for
a contract to maiure. We reported one transaction
last week for £2,000,000, deliverable on or before No-
vember 15th, Others are reported to ns this week.
Giving, then, this fact of a very late crop proper
consideration, and remembering that the early supply
of cotton bills, as it is every year, was this season
used to cover sales of futares put out ia July and Aug-
ust, the dearth of commercial bills thus far the current
year appears to be accounted for. If this view be cor-
rect the supply of such drafts io November ought
to be much more abundant. Wheat as well as cntoa
will be moving at higher values than a year ago and
wheat at least iu larger quantity. The expected gold
import movement is consequently not an improbable
event the coming month. But whether it is r ‘alized
or not, it is well to have in mind the further fan that
the United States will be very differently situated with
reference to merchandise exports, with reference to its
money market, and with reference to railroad earnings
the first six moaths of 1896 than in the same period of
1895 and that consequently a gold outflow the coming
year of at least anywhere near the proportions reached
in 1895 is not possible.

Wall Street has again given proof of the controlling
force of the currency gaesdoa upon its operations.
Its market has refused to respond to the very favor-
able commercial conditions, some of the more promi-
nent of which are noted below. This is natural, for
the financial feature is stronger in its influence upon
lealings there than all other influences, and that is the
sense and only sense in which the movemmt at the
Stock Exchange cm be taken as the pulse of the
country’s iadua’rial situation.  Railroad earnings
may improve surprisingly, and the elements which
promise  further improvement in all directions
be rife, withoit a chancs of an active mar-
ket for securities or for general enterprise—which
is much the same thing—s> long as a tendency
exists at this period of the year of rates fo>r
foreign exchange to keep threateningly near the gd t-
export point. This condition of affairs ought to ad-
monish onr legislators of the weakness in the Industrial
situation and the imperative need for its cure. Why
should the country be kept all the time anxious and
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nervous about gold exports. Such au outflow,
independent of currency stability, is a matter of
no moment at all. We produce gold. Letus stop
driving it from us, but put ourselves into position so
that if other nations want it more than we do they can
have it. The remedy is within easy reach. Retire the
legal tenders, says Secretary Carlisle, and the weakness
and the nervousness and the anxiety caused by gold
exports will all be gone. How can any wise man ob-
ject to the remedy ?

All the business indications continue of a highly favor-
able nature. lu the iron and steel industry some
recovery iu prices after the recent reaction from the
previous high figures is already under way, and though
the production of pig iron is at the extraordinary rate
of over 200,000 tons per week, the demand seems to be
fully equal to it, and no accumulations of stocks are
reported. In the anthracite coal trade there have
been further advances in prices and also some ad-
vances in tolls. The latest advance brings the price
for stove coal free on board in New York Harbor up to
$4 15 per ton net; in July sales were freely made at
$2 75 per ton, and iu some instances even lower. In
the bituminous region?, too, the situation remains very
encouraging, and the attempt to precipitate a general
strike of the miners in Pennsylvania seems to have
proved a failure.

Returns of earnings of our transportation lines show
that these important interests a-e sharing iu the gen-
eral improvement. Tne Chicago Milwaukee & St.
Paul has issued another weekly report with a very
large amount of gain. The report is for the third
week of October aud the amount of the gain is $192,-
991. This follows $199,1L8 gain in the second week
of the month and $155,299 gain for the first week,
making for the three weeks together au increase of
$547,408. We notice that Vice President Bond is
quoted as saying that these gains are not due alone to
a heavy grain traffic—he says the ordinary local freight
is growing rapidly. The other roads in the same sec-
tion must be doing equally well. Even the Northern
Pacific is making noteworthy gains, and for the second
week of October (the latest week to hand) reports
$118,715 increase. The Chicago & North Western has
just issued its return for the month of September, and
for that period shows an improvement of $508,309.
We have received too the report of the Central of
New Jersey—an anthracite coal road—for the same
month, and this is also very favorable, show-
ing $154,211 increase in gross and $116,668
increase ia net. There is one class of roads that
is falling behind, namely those running through the
cotton belt ;u the Southwest Tuns for the 3d week
of October the Texas & Pacific has $45,451 decrease
aud the International & Great Northern $18,919 de-
crease, though on the other hand we notice that the
St. Louis Siuthwestern for the same week is able to
show a small increase. But these losses are exceptional
and are due to a special cause—the smaller cotton crop
raised the present year, particularly in Texas. It is at
this period of the year, when the crop moves to market
freely, that the shortage is mainly felt in the
reveuue returns of the roads. As showing the course
of earnings in other sections we may note that the
Toledo Sr. Louis & Kansas City reports for the third
week of October the largest earnings for that week in
its history, the figures being $53,013 for 1895, $38,902
for 1894, $32,671 for 1893, $51,825 for 1892 and $43,445
for 1891.
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We gave last week extracts from the annual report
of the Western New York & Pennsylvania, and this
week publish President De Coursey’s remarks in full.
The report possesses special interest because it is the
first made since the reorganization of the property.
Under the reorganization the funded debt has been
reduced from $34,821,802 to $29,990,000 and the stock
from $30,000,000 to $20,000,000. Fixed charges have
been cut down from $1,114,060 to $714,960, though
after April 1 1897 the interest on the new general
mortgage will be increased 1 per cent (to 3 per cent),
adding $100,000 to the total, and after April 1
1901 there will be a further increase of 1 per
cent, adding another $100,000 per year. The inter-
est charges when at their maximum therefore will be
$914,960, as against $1,114,060 before reorganization.
The property remained in the hands of receivers up to
March 31 1895, but the accounts are stated soas to show
a full year’s results. It appears that the net income
available on the operations of the twelve months was
$1,018,775, against which the requirements for inter-
est and taxes were $685,914, leaving a surplus of $332,-
861. In this the interest at 2 per cent on the $10,
000,000 of general mortgage bonds has not been
deducted, as provision for the coupons on these bonds
up to and including the coupon due April 1 1896
was made in the reorganization. Had that interest
been a charge against the year’s income, the surplus
would have been reduced in amount of $200,000,
making it $132,861.

What renders this exhibit particularly encouraging
is that it has been made in face of an average freight
rate of less than half a cent per ton per mile, the aver-
age having been only 4-903 mills. In the previous
year the average was 5-662 mills, so that there was an
important decline. Except for the economies prac-
ticed, the showing for the year would have been totally
different, but through these economies the company was
able to overcome the lossin rates. A large proportion of
the road’s tonnage consists of coal, mainly bituminous
ecoal, and on this the rates have been ruinously low,
largely due, we are told, to the poor price obtained for
the coal because of its over-production. Mr. De Cour-
sey says that while in the light of the past it would be
unwise to speculate as to a probable advance in the
future, the management cannot help feeling that any
sustained improvement in general business must in-
fluence favorably the soft-coal trade, and if producers
are able to get better prices the transportation com-
panies will share in the advance.

The movement of money to the interior has been
lighter this week, less going to the South, but fairly
large amounts have been sent to the West at d North-
west, and there has been some demand from Onicago.
The express companies have advanced their rates for
the transportation of money about one-third, and this

must tend to check the movement. Money
on call representing  bankers’ balances has
loaned generally at 2 per cent at the Stock

Exchange, with very few transactions, and these for
email amounts, at 2£, and the average for the week has
been about 2-J per cent. The supply has been some-
what increased by offerings by some of the foreign
bankers who have been unab'e to place money for fixed
periods, and the demand has been light because of the
amall speculation in stocks. Banks and trust com-
panies quote 2 per cent as the minimum. The
inquiry for time contracts is comparatively insig-
nificant, the outlook being considered good for
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easy rates on call, and the little business done has been
at 4 per cent for four months. Foreign bankers have
offered money on gold notes and on exceptionally good
security at 3*@4 per cent for four to six months, but
so far as is known not much has been placed because
domestic money can be obtained on as favorable terms
without a gold note. Quotations for domestic time
loans on good marketable security are 2| par cent for
thirty days, 3 per cent for sixty to ninety days, 3£@4 per
cent for fourand 4@4£ per cent for five to eight months.
There is a good assortment of commercial paper in the
market and some excellent names, but brokers report
that paper is of slow sale,mainly for the reason that many
buyers among the banks are below the limit of 25 per
cent of reserve to liabilities. Quotations are 4f@5 per
cent for sixty to ninety-day endorsed bills receivable ;
5@5¢£ per cent for four months’ commission house and
prime four months’ single names ; 5i8@6 per cent for
prime six months’ and 6@7 per cent for good four to
six months single names.

Aside from the feverish speculation in Kaffir min-
ing stocks in Europe, which keeps the London and
the Paris markets in more or less of an unsettled con-
dition, there is no special feature in the European
financial situation. The Bank of England minimum
rate of discount remains unchanged at 2 per cent.
The cable reports discounts of sixty to ninety day
bank bills in London 11-16 of 1 per cent.
Tne open market rate at Paris is [If per
cent and at Berlin and Frankfort it s
2f per cent. According to our special cable from
Loudon the Bank of England gained £367,933 bullion
during the week and held at the close of the week
£41,525,158. Our correspondent further advises us
that the gain was due to the import of £241,000 (of
which £158,000 were bought in the open market,
£74,000 were from Australia and £9,000 from South
America), to receipts from the interior of Great Britain
of £347,000 and to exports of £220,000, of which
£100,000 were to the Cape, £100,000 were to Turkey
and £20,000 to the Argentine Republic.

The foreign exchange market has been active this
week. On Monday the opening was weak, influenced
by a pressure of commercial bills and also by offerings
of drafts by Kuhn, Loeb & Go., above referred to, and
Brown Bros., Baring, Magoun & Oo., Lizird Freres
and Heidelbach, Ickelheimer & Co. reduced their
posted rates half a cent. Rttes for actual business
were 4 87@4 87f for sixty days, 4 88@4 88f for sight
and 4 88f@4 88f for cable transfers. Before the close
of the day the actual sight rate was reduced to 4 87|@
488 and the actual cable rate to 4 88@4 88L On
Tuesday the Bank of British North America reduced
the p'sted rates half a cent. The tone of the market
early in the day was dull aDd steady; in the afternoon
it was firmer and active, short bills and cable
transfers being one quarter of a cent higher. On
Wednesday Brown Bros, advanced their posted rates
half a cent early in the afternoon, and rates for actual
business were one-quarter of a cent higher at 4 87f@
4 87f for long, 4 88f@4 88f for sight aud 4 88£@4 S8f
for cable transfers. Though there were some loan bills
in the market, these were absorbed, and there was a
good demand for remittance. On Thursday the mar-
ket was strong a id Brown Bros., the Bank of British
North America, Heidelbach, Ickelheimer & Co. and
Lizird Freres advanced their posted rates half a
cent, and those for actual business were moved up
one quarter of a cent to 4 87°@4 87f for long, 4 88f@
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i 88} for short and 4 88|@4 89 for cable transfers ;
toward the close of Thursday the tone grew a shade
easier. Yesterday the opening was quiet and easy,
and Brown Brothers marked their posted rates down
half a cent and actual rates were reduced i cent. The
following table shows the daily changes in posted
rates of exchange by leading drawers.

Frt, Moth, Toes*. Wed,  Thurs, FrL.
Oct. 18. Oct. 21. Oct. *2 Oct. 24. Oct. 34. Oct. 25.
. 8S~7* 87* 87*-8 88
8rem . 8 eg—s* m% 88*-9 g]t 89
Baring, iwdnys.. 88* S 88 88 88
Maggoun k Co. <Sigh¥...-. 89 ?8* 882 gg 298*
Bank Britis 78-. .
A Rrdsn, fsmﬁ— 'S mi 8 % 8o+
Bank of Odays.. 88 m 88
Montreal ........ <S|ghty S0 59 89 gg 89 59
Canadian Bank (60 days,. 88 88 m 88 68
of Commerce. (<S|ghty— . 0 69 %% gg 89 59
Hetdelbach.fck-<60 da S, 80
elbeimer k Co | Sig IB % & 9 m
88 88 88 58*
"irrara»-isi*ML*: mi 80 8 %05* So* 1B
Merchants’ Bkf£0oOdays.. 88* 88*
of Canada-———fglg tl . 80* IB 89* SO* % |B

The market closed steady on Friday at 4 88@4 884
for sixty day and 4 89@4 894 for sight. Rates for
autos 1 business were 4 874@4 874 f°r 4 884@
4 884 for short and 4 884@4 88} for cable transfers.
Prime commercial bills were 4 8&i@4 87 and docu-
mentary 4 864@4 864-

The Pennsylvania Railroad statement of earnings for
the month of September has been issued this week.
We are no longer comparing with heavy decreases
last year and hence the gains now are proportion-
ately smaller than in the earlier months. For Septem-
ber the decrease in gross last year on the lines west of
Pittsburg and Erie was only 220,381 while on the
lines east of Pittsburg there was an increase of #103,573,
Raving a loss for the combined system of only #116,-
808. And this was the result, too, it is proper to say, with
one less working day in the month, September 1894 hav-
ing contained five Sundays. The present year with also
five Snndaysin the month there is an increase in the gross
of the eastern lines of #288,450 and in the gross of the
western lines of #259,023, making #547,479 together. In
the Det we have this year #20,194 increase on the lines
east of Pittsburg and #137,137 increase on the lines
west of Pittsburg, or a total increase of #157,331.
Last year the decrease in net for the combined system
was only #25,593. The following compares the results
for the eastern lines for a series of years past, both
for September and the nine months.

turn u*io> 1805. 1804. vm . w 1 1+ ISM. 18(K>

PirraistT io
September. « » t N . .

5,7mj—l* 5.41W ,083 5.3&4.510 6.008.084 fI.IM .SiT 2,780.330
3.671.128 :MC5,8%3 3.446.01P 4.045,020

Oroaa earning*

Operatd expenses

Net earnings. 2,112.411 2,092,217 1,917,591 2,052.005 5.246,376 2.227.871

1la Srpt.1q,

Grow earnings...

Jen
. 16.846,673
33.133*560

42.214,611:50,903,051 50.50-*,755 40.527,125 40,044,171

Operatd expense* 29.558.471 36,180,285 36,070.161 34,046,072 S4.193.G60

Netearntags. 13,713,114 12«86,170:14,1*3,666 yym M B | 15.181.063

Several other roads have also furnished returns for
September this week. We have already referred to the
figures of the Central of New Jersey and the Chicago
& North Western. The Chicago St. Paul MiuDenpolis
& Omaha reports #137,709 increase in gross; the
Northern Central has $26,792 increase in gross, #2,347
decrease in net; the Southern Railway #100,843 in-
crease in gross, #38,558 increase in net; the Allegheny
Valley #19,336 increase in gross, #2,664 decrease in
net; the Western Maryland #1,852 increase iu gross,
$2,837 decrease in net; and the lowa Central #20,268
increase in gross and #22,247 increase in net. The
Tennessee Coal & Iron reports a surplus of #66,558
above charges for September 1895, against a deficit of
#4,900 for September 1894,
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mSeptember Earnings.

1895. 1894. 1S93. 1892.
Same of Road— 3 $ $ *
lesheny Velle...... o 3 W 9K A
Central of Sew Jersey. ....(%\lrotss 1%2%%]]'_3 18%888 lg%ég% 1%3%%?8
owacental.o S BiE HE S
Norhe Cenval...... R e
souner Railay..— . LEEYE LS RS T
sum. o1& Uers val. . Glgss R JHR S0B8 e
weser Marnd B RW R HE

The following statement gives the week’s movements
of money to and from the interior by the New York
banks.

Set Interior
Movement.

$751,000
38,000

*789,000

Received by Shipped bv
N. F. Banks-,N. T. Bank*

3,180,000 $3,931,000 Loss.
511,000 549.000 Loss.

*3,691,000! $4,480,000 Loss.

Week Ending Oct. 25.1895.

Total gold and legal tenders------

With the Sub-Tressury operations see result is as
follows.

Wt*k Ending Oct. 25.1895. Into Out of Set Change in
Banks. Banks. Zfomke Holdini»
Banks’ Interior movement, as above 13.691.000 $4,480,000 Loss. $789,000
9ab-Trea*my operations............ 13.800.000 13,900,000 Loss. 100,000
Total gold and legal tenders--—--- $17,491,000 $18,380,000 Loss.  8S9.000
I'he following table indicates the amount of bullion

ia the principal European banks this week and at the
corresponding date last year.

October 24, LS»%. | Oetobsr 25, 18M

Bank of

Gold. Silver. | Thtol. j Gold. | Silver. 7otat

* * 1 £ | & & M
England..— 41.525.158 .. ..j 41625159 36.751.867 38.751.807
T8656.734 40.342.352 127.093.0fi6 7fi.802 00 49,657.000 125,450.000
Germany.—  31.847.878 18,642,322 46.400.200 34.097.000 13,547,000 47.614.000
A.u#t,-Uung’j  2,fc58,000,12,075.000 34,933.000 15.012.000 14,610,003 29.622.000
Spain.........  8.00M00; 11,250,000 19.2540tM) 8.004.000 9.767.000 17.771.000
Netherlands. 475000 6,781,000) U.069,000 4.071.000 6.766.000 10,S37,000
Nat. Belgium 2,026,667) 1,463,333 4.390,000 3,234,067 1,017.333 4,833,000

Tot-this week 169.187,437 0&,«56,US7 2*4.644.124 176,972.534 95.064,333 273.936,867
Tot. nrer.w ’k 158.667.889 05.474.825 3*4,142.814 174537.9:14 96.903,667 270.4il.601

OBEDIENCE TO THE LAW THE REMEDY
FOR RATE-CUTTING.

There seems to be some question whether the new
trunk-line agreement in the form in which it is to receive
the signatures of the contracting parties will contain
the clause with reference to offering rewards for evi-
dence that shall lead to the conviction of parties
violating the provisions of the Inter-State Commerce
Ac'. The purpose to co-operate with the Inter-State
Commerce Commission in the enforcement of the law re-
mains unchanged, and indt ed there are many passages in
the new agreement which expressly affirm the determina-
" tion of the Association to aid the Commission in carrying
out the intent of the law ; but some of the presi-
1dents seem to doubt the wisdom and propriety of going
into the business of offering rewards, considering it
outside the province of the Association to do that.

As concerns the efficacy of the new agreement, we
do not think it makes any difference whether theelauBe
referred to is retained or expunged. We feel confident
that the agreemeut will be a success with or without
that clause. As pointed out by us on previous occa-
siors, the scheme differs in essential particulars from
past agreements, and contains provisions which are
calculated to ensure its successful working. Besides,
the determination exists to make it a success, which is
lan important element in the calculation. At the same
time there is no denying the fact that such a feature
would furnish striking evidence of the purpose to give
effect to the provisions of the law. It would also be
very useful in a great many other ways. In setting an
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example for the roads in other sections to follow its
value would be almost incalculable. Finally, it would
he an announcement to the public that a new era in the
railroad world was dawning—that the action of the
trunk lines was only the first steps in a movement
which must extend till it embraces all the railroads in
the country.

The rate cutting evil has reached such proportions
in the United States that it is absolutely necessary that
something be done to check it.  With the trunk lines
removed from its influence the rest of the railroad
mileage of the country will still remain subject to the
old conditions. The serious nature of the evil, as well
as the inadequacy of the ordinary methods for dealing
with it, was well shown a couple of weeks ago, when a
violent rate war broke out among the roads leading
west and southwest from Chicago at the very time
when a car shortage was reported and the roads had
all the traffic they could handle. Such performances
are not calculated to promote confidence in our rail-
road properties. To be sure, this particular difficulty
has now been patched up. But why was it not checked
at an earlier stage? Why was it allowed to begin at
all? These are the questions everybody is asking, and
it is difficult to answer them. The railroads are fre
quently called upon to resist the efforts of Railroad
Commissions and Srate Legislatures in seeking to force
upon them.unremunerative schedules of rates, but here
we find the officials of the roads deliberately throwing
money away and several times a year taking traffic at
less than the cost of moving it. Is it any wonder that
the Western farmer and the Western law-maker are un-
able to understand why a standard apparently fixed by
the roads themselves, and certainly adopted by them
for the time being, is not a fair one ?

In the case cited—which, by the way, simplv fur-
nishes a type of the class of disturbances common to the
whole railroad system—the determination having been
reached to advance rates, the passenger agents and the
freight agents, the very persons, forsooth, who, with
their brood of solicitors, are responsible for the whole
trouble, have b?en charged with the duty of framing
a new agreement. They are now at work undertaking
to carry out their commission.  While no one can tell
what the result of their labors will be, of this we may
be certain, they will not deprive themselves of any of
their powers.  Unless the experience in this case is to
be totally different from what it has been in other
cases, sooner or later there will be renewed cutting of
rates and general demoralization again. In the meantime
stockholders will have to go without returns, bond-
holders will in many cases lose their interest, the pub-
lic will suffer because of violent fluctuations and
inequalities in rates, and the freight agents and the
solicitors will lose—well, they will lose neither their
equanimity nor their worldly possessions.

What is the remedy for this condition of things,
for it is obvious that a remedy must be found.
We have no doubt the answer will be, allow the
railroads to enter into pooling agreements. We
concede this would be a great advantage, and that
it would be helpful in overcoming many of the difficul
ties now in the way of the maintenance of rates. We
have always considered the clause in the Inter State
Act forbidding pools a weak feature of the law, and we
have time and again urged that this prohibition be re-
moved. Public sentiment, too, has changed in that
respect, as witness the action of the Board of Trade
and Transportation two weeks ago in adopting resolu-
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tions urging Congress to repeal the provision referred
to. ith pooling legalized, and each road assured a
fixed proportion of the business, the incentive to cut-
ting would be removed, and at the same time it would
be possible to enforce the terms of the pooling con-
tracts against the parties undertaking to violate them.

But while holding these views, we cannot get our-
selves to believe that the absence of this power prevents
absolutely the maintenance of rates. The lack of
such provision undoubtedly makes the task more
difficult, but does not render it impossible. The truth
is, cut rates are unlawful, and hence there is abso-
lutely no excuse for them; for no one, no matter what
his position, is justified in violating a plain provision
of the statute. In all the discussions of the matter
this phase of the subject appears to be overlooked.
Cutting is accomplished by means of rebates and
allowances in the earlier stages of the trouble, and
finally leads to a regular rate war in which daily and
even hourly reductions in rates are made. But the
Inter State Commerce law forbids the granting of re-
b ttes or allowances, or the making of any preferences or
discrimination as between different shippers. It also
forbids any reduction in rates except upon three days’
notice. Both these provisions of the law are being
constantly violated. The remedy, then, would seem
to be to observe the law.

We know that this is more easily said than done.
The practices complained of are of long standing and
seem almost inherent in the system. The honest offi-
cials have sought to remove them but have been power-
less to do so. With two or three roads making con-
cessions, the others have considered themselves obliged
in self defense, and to protect their interests, to follow
suit. The fact remains, however, that the law forbids
such practices, and that consequently the latter roads
have been just as guilty of unlawful acts as the former.
Here has been the weak point in the management of
our railroads. Where the law was being violated, to
their detriment, instead of seeking to bring the guilty
parties to justice they have allowed their own agents
to commit the same lapses.

This has led to very lax notions and to a very anom-
alous state of things. The Inter-State Commerce Com-
mission has made several attempts to prosecute offend-
ers against the law, but it has in nearly every case been
defeated in its efforts by the refusal of railroad officials
to testify, on the plea that their testimony if given
would tend to incriminate them. There has been a de-
cision recently which makes it at least doubtful whether
this plea will avail any longer. But the feature about
such acts which attracts chief attention is that it puts
the railroads in the position of countenancing disregard
of the law. Tnis is an attitude they cannot afford
to hold. For an official to declare that he will not
reveal his acts, in fear that he may give damaging evi-
den e against himself, is the same asz saying that fie has
been engaged in doing something which the law forbids
for there can be no criminality where there is no crime.
In other words, it is a tacit confession of guilt.

The course of the higher officials towards such of
their subordinates as have acted in this wav may not
be justifiable but is perfectly comprehensible. Ho
cases have come to our knowledge where subordinates
of this kind have been dismissed from the service of
the roads. It would obviously be incorrect to say the
higher officials have favored breaking the law. They
have not. At the same time they have felt that their
representatives were simply doing what the agents of
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o‘hcr roads were doing, that their refusal to
join in the movement would merely result in
the loss of the business to which they were en-
titled. la other words, it has been felt that in
the course pursued the agents were influenced solely by
a desire to promote and protect the interests of the
roads they repiesented. In this view, to dismiss them
would be to deprive them of employment for a course
of action that had really been forced upon them by in-
fluences and conditions which no one road alone can
control.  The result i3 that the traffic officials and the
solicitors have had things pretty nearly their own way,
and that a mere statement on the part of any one of
them that the representative of some other line had
made a cut was accepted as a sufficient justification for
similar action on his part. In the general confusion no
consideration has been given to the important fact that
the ability of a traffic official is not to be determined by
the amount of business he manages to secure at a conces-
sion but that his capacity and fitness are to be meas-
ured by the volume of traffic which he succeeds in
obtaining without concessions.  Obviously anybody can
get business by selling at lower prices than his compet-
itors.

The remedy then, as already siid, would seem to be
that the rotds must cultivate a spirit of obedience to
the aw which foibids the things that a*e proving so
disastrous to railroad interests. The higher officials
must resume control of their functions. The traffic
agents must be taught that rate-cutting in whatever
guise or form will no longer be tolerated, not alone
because it is against the best interests of the roads
but also because it is against the provisions of the
Inter State act. These agents must be given to under-
stand that the penalty for infractions of the law will
be the loss of their positions, and that at the same
time the roads will see to it that those guilty of such
offenses shall be prosecuted and convicted, and to that
end will place sll the evidence in the:r possession at
the disposal of the Inter-State Commerce Commission
and the United States District Attorney.

While we do not under-estimate the difficulties ia the
way of the adop ioa of such a coarse, obviou-lv if every
road would agree to observe the provisions of the law
in this particular, the rate-cutting evil would at once
become a thing of the past. It will no doubt be urgid
that two or three roads will always besure to break the
law. But in that event the duty of the rest of the roads
towards these offenders is plain. There should be no
squeamishncaa about bringing their transgressions to
the attention of the Government authorities. Instead

of betog led into like transgressions (at has been the :

cate in the past), they should make every endeavor to
have the guilty parties brought to justice and pun-
ished, The railroads have means of obtaining evidence
agaiost the offenders which the Inter-State Commerce
Commission does not possess. A few convictions, foi

lowed by >he prescribed penalty of a fine of five thousand
dfllarsand sentence to two years’ imprisonment, would
act as an effective deterrent against a repetition of the
occurrei ce.  After this policy had been continued for
a while we are sure offenses against the Inter-State
law would become as infrequent aud be no more difli

cult of treatment than violations of the Customs or
tariff law?.  And in the process of time one class if
acts would come to be considered by all parties as rep-
rehensible as the other.

THE CHRONICLE.

729

a pooling provision might lose some of their business.
We are not sure that if they did they would not be
just as well off as they are now, for if they got less
business at least they would receive full rates on what
traffic they did obtain. However, if they suffered by
reason of their conformance to the law, we are sure
that Congress would grant them equitable relief and
repeal the provision against pooling. It is by no
means certain that the anti-pooling clause will not
be repealed at the coming session of Congress, for
public sentiment is growing very strong in favor of
such a course. But whatever the result in that respect,
the roads must obey the injunction of the law against
rate-cutting. Such a course would, too, as we have
shown, be beneficial to all concerned. To the roads it
would mean larger return? by reason of the receipt of
full rates. To their patrons and the public it would
afford the assurance that there was to be absolute
<quality of treatment as between the different shippers,
as contemplated by the Inter State act, and that there
was to be stabi ity in transportation charges instead of
the violentand extreme fluctuations which now mark the
course of rates from day to day. It. behooves railroad
managers, therefore, to make rigid observance of the
law a cardinal feature of their policy hereafter.

TAXA TION—TIIE MASSJCHUSETTS
SYSTEM.

[hirst article.]

The revenues of the Commonw alth, so far as they
are derived from taxes, come from the following
sources, Viz.:

First—Taxes on the franchises of domestic corpora-
tions. Tnese taxes yielded during the calendar year
1894 $3,387,560, of which the S'ate distributed to the
several cities and towns $2,549,863 and retained for
its own treasury $837,697.

Second—Taxes on bank stocks owned by non-resi-
dents, which yielded in 1894 $437,099.

Third—Taxes on certain savings banks deposits.
These yielded in 1894 $1,138,128.

Fourth—Taxes on insurance companies, both foreign
and dom stic. These yielded in 1894 $525,222.

Fifth—Oue quarter of the proceeds of liquor licenses.
These yielded iu 1894 $544,292.

Sixth—Special taxes on corporations formed to con-
struct railroads in foreign countries. These yielded in
1894 $53,498.

Seventh—Taxes on collateral legacies and inherit-
ances, which yielded in 1894 $247,129.

Besides these seven principal sources of revenue from
taxation the State collects from gas and electric light-
ing and power companies a sufficient sum to pay the
cost of the commission which supervises such corpora-
tions (in 1894 $17,747); and from foreign mortgage
corporations enough to pay the cost of another com-
mission (in 1894 $4,612); from steam and street rail-
roads, to cover the cost of the railroad commission
(iu 1894 $25,733); from coal and mining corporations,
for m apparent reason, a tax of one-twentieth of one
per cent on their capital stock and an additional tax
on home companies of four cent on net profits; this
yielded in 1894 $3,503; and finally, fees for licenses
issued to hawkers aud peddlers by the Secretary of
S.ate (in 1894 $19,271).

i addition to its revenues from these taxes, the

Of course it is possible that with rate schedules jState has an income from miscellaneous sources, main-

rigidly adhered to, th's weak-r Hoes in the absence of 1ly from the business o

rations of its penal institu-
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tions, and interest, which amounted in 1894 to $1,080,-
804. The State Auditor prepares at the beginning of
each fiscal year estimates of all these revenues, and of
ordinary and extraordinary expenses, and recommends
what amount, in addition to the ordinary revenue, shall
be raised by direct taxation. In 1894 the Legislature
fixed this sum at $2,000,000, which was levied upon the
cities and towns pro rata, according to valuation.

The commissioners of the several counties also annu
ally estimate the sum required for county expenses,
and this also is levied upon the respective cities and
towns pro rata. Cities and towns arc permitted to
raise their State and county contributions by a tax on
adult male polls not exceeding one dollar for each
purpose two dollars in all. If this be insufficient,
the remainder must be raisfed by property tax. The
poll tax was insufficient to pay State and county taxes
in every municipality in the commonwealth in 1894,
except the little town of Gay Head, which, with only
thirty-seven polls, managed to pay its State and county
dues with a poll tax of only $1 50 each.

Each municipality obtains its own revenues, first
from a proportion of the franchise tax collected by the
State, second from three-quarters of the proceeds of
liquor licenses, where these are issued, and finally
from direct taxation upon all real and personal prop
erty, including personal property situated outside the
State, but owned by residents. School districts and
fire districts possess the power, but rarely used, to levy
taxes on their inhabitants and property for their own
purposes only. Water works are generally maintained
by taxes upon consumers only. Special taxes are fre-
quently laid upon individuals benefitted thereby for the
construction and maintenance of sewers, sidewalks, etc

In thus enumerating the various sources of revenue,
the system of taxation has been outlined; but to obtain
a clear comprehension of the whole system, with the
inequalities of its bearings, the several items must be
examined more in detail

Considering these items in tho order named, the
taxation of domestic corporations has been generally
considered to be the nearest approach to ideal justice.

For example, we will suppose that a manufacturing
corporation with capital of $1,000,000, whose stock has
a market value of $200 per share, owns mills and ma-
chinery in Fall River valued by the Fall River assess-
ors at $750,000. It is taxed in Fall River at the Fall
River rate on this $750,000. It is taxed by the State
on the total market value of its stock, say $2,000,000,
less the $750,000 locally taxed, say $1,250,000, at the
average rate throughout the Commonwealth. Sup
posing one-half in value of its stock is owned by resi-
dents of Boston, one-quarter by residents of Cobasset
and the remainder by non-residents, then the city of
Fall River would receive of course the tax on the value
of the property actually within its borders; the city of
Boston would receive the tax on $625,000 in value at
the average rate of the whole State ; the town of Co-
hasset would receive the tax on $312,500 at the same
rate, and the State Treasury would retain the remain-
der. By this process it is generally believed a rough
sort of equity is established.

The corporation itself is taxed only once. It obvi-
ously may suffer by having to pay a higher rate on a
part of its property occasioned by the extravagance or
bad financiering of some distant town in whose affairs
it has not the slightest interest or influence. On the
other hand, it gets the advantage of any reduction in
the average rate arising from good management of
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other towns. The stockholders of domestic corpora-
tions are not directly taxed for their stock  Cities and
towns where the stockholders reside get the proportion
due them from such stockholders, at a rate which may
be much higher than their own, or vice versa, accord-
ing as their own rate is higher or lower than the aver-
age. The non-resident stockholder is indirectly com-
pelled to pay his due proportion, which, bsing carried
into the general treasury, relieves by so much the ul-
timate burden on every municipality.

There is some discontent, however, with the method
of distribution of this tax. The town of Nahant, for
example, received from the State the tax on corpora-
tion stock valued at $1,254,000, at the average of
$14-80, while its own rate was only $6-50; but the
town of North Attleborough received from the State
the tax on the $221,800, value of stock owned by
its citizens, at the average rate of only $14-80, while
its own rate was $24. Now, in Nahant there are no
corporations and many stockholders. North Attle-
borough is distinctly a factory town and comparatively
few stockholders reside there. It is evident that if
each town were permitted to assess shareholders in do-
mestic corporations as they are required to assess share-
holders in foreign corporations, there would be an in-
creased tendency for large stockholders to choose their
residences in the already wealthy towns, where the rate
is low.

The remedy proposed at two sessions of the Legisla-
ture isto change the basis of distribution. Instead
of, as now, the State paying over the proceeds of the
tax collected by the fortunate cities and towns where
stockholders reside, to apportion it among all the cities
and towns in proportion to the attendance of children
at the public schools. It was urged in support of this
scheme that factory towns were compelled to provide
schools for the children of operatives, whose labor pro-
duced the wealth that made the taxation possible, while
the rich stockholders rarely sent their children to pub-
lic schools, and so the towns of their residence escape
this expense.

Again, the great railroad corporations are often
wholly free from local taxes in many of the towns
through which their lines run and from the inhabi-
tants of which they derive considerable revenue. Un-
less these towns happen to be chosen as places of resi-
dence by stockholders they get no advantage from the
franchise taxes paid by the railroad. The Boston &
Albany Railroad, for example, is constructed upon
a right of way five rods wide, granted by the State,
through about seventy cities and towns. It has most
of its stations, side tracks and yards within the five-rod
limit, which, under the name of property taken for
public uses, escapes local taxation. These towns and
cities furnish to the railroad, police and fire protection
and public schools for the children of its employees,
but in very many instances get nothing in return. A
similar condition of affairs exists on the lines of the
other great railroads.

The attempts to modify the law in this respect have
always met with a chorus of derision from the public
press. It is worth noting that in the latest of these
efforts to change the law the advocates of change caused
to be prepared and officially printed a table showing
exactly how much each city or town throughout the
State would gain or lose by it, and that every represent-
ative who voted at all voted exactly as the table
showed the pecuniary interest of his town or district to
be. In other words, there was no expression of senti-
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meat as to the wisdom of the change, but only asordid
desire to make or save a few dollars at once. As the
representatives of the cities and towns which would
lose were numerically in the majority, the change was
overwhelmingly defeated.

In determining the value of shares of railroad and

elegraph companies whose lines extend beyond the
limits of the Commonwealth, the Commissioner is
required to deduct from the gross value of the shares a
sum proportionate as the miles of line lying outside
the State bear to the whole miles of line. At least two
attempts have been made to have the law in this
respect modified so as to read "miles of track” or wire
instead of miles of line. It was claimed that the
mileage of a railroad within the Commonwealth was
relatively more valuable than the mileage it might
own stretched away in a single track through compara-
tivelv unproductive territory of neighboring States;
and so with telegraph companies, whose chief value
might consist of the hundreds of wires stretched upon
poles or carried under ground within the neighborhood
of Boston, that these should not be allowed to offset,
mile for mile, long stretches of single wire extending to
Northern Vermont or Canada. But each of these
attempts has failed, and the law remains as d- scibed.

It has been suggested, however, that inasmuch as the
collection and distribution of this franchise tax involves
an immense amount of book-keeping, besides compel-
ling an annual semi-pablic disclosure of the private
affairs of a la'ge class of the community (». e., the lists
of stockholders), that if the State should retain the
whole franchise t3x so collected it would not be necs-
sary to levy any direct tax whatever for State uses.

The tax upon bank stocks is distributed in much the
same manner as the tax upon corporation franchises.
There is a difference, however, in the method of collec-
tion. This tax is in the first place levied and collected
by the city or town in which the bank is situated, and
at the local rate. The local assessors are required to
assess, first, the real estate of the bank and then the
shares, deducting from the total value of the shares the
value of the real estate. A list of shareholders, with
their residences, is then 3ent by the local assessors to
the Tax Commissioner, and the city or town is charged
with the amount of tax upon all shares owned outside
its own jurisdiction, and is credited in like manner
with the tax levied by other municipalities upon shares
of banks situated elsewhere but owned by its
citizens. This method secures to the State the amount
of tax on shares held by non-residents. The city or
town gets the tax on the value of stock in its own
banks, held by its own citizens, at the local rate, and
the value of stock held by its own citizens in other
banka at whatever rate may be imposed where such other
banks may be situated. No attempt has been made to
change the law regarding taxation of bank stocks ; it
seems to secure substantial equity. The reason a cor-
poration engaged in banking is treated differently from
a corporation engtged in manufacturing or in operat-
ing a railroad is to be found in the character of the
provisions of the national banking law regulating
taxation.

Savings banks in Massachusetts have no capital.
They are purely mutual institutions, in which all
property, profits and losses belong to the deposi-
tors. Tnese institutions are required to make semi-
annual returns to the Treasurer, showing the aver-
age amount to the credit of their depositors during
the six months preceding each first of May and
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November. From these average amounts they are
permitted to subtract whatever sum is invested in
real estate used for banking purposes, also the amount
invested in mortgages on real estate subject to taxa-
tion, also the amount invested in real estate held under
foreclosure for a period not exceeding five years; on
the remainder they are subject to a tax of one-half of
one per cent per annum (payable semi-aunually), but
from this tax they may deduct whatever sum the State
has already actually received as tax upon shares of
national or other joint-stock banks held by the savings
banks respectively. Depositors in savings banks are
not taxed for their deposits ; although the rate of tax-
;ation upon savings bank deposits is but little more
than one-third the average rate throughout the Com-
monwealth, it is believed that this form of personal
property, largely belonging to the poorer and working
classes, contributes a greater percentage of the revenue
than any other (except shares of banks and domestic
corporations) because none of it escapes, nor can it be
concealed.

Life insurance companies a“e required to pay an
annual excise tax of one-quarter of 1 per cent upon
the aggregate net value of all policies in force each 31st
of December held by residents of the Commonwealth.
Domestic fire and marine insurance companies are
taxed 1 per cent on all premiums received in the State,
also 1 per cent ou all assessments made upon policy
holders. Foreign fire and marine insurance companies
are taxed 2 per cent on all premiums charged or re-
ceived on contracts made in the Commonwealth, and
if any other State taxes Massachusetts companies at a
higher rate, then Massachusetts taxes the companies of
such other States at an equivalent rate. Foreign life
insurance companies also may be taxed on their pre-
mium receipts in Massachusetts at whatever rate is im-
posed by the S'ate of their creation upon Massachu
setts companies or their agents doing business in such
other State. Domestic insurance companies are liable
to a franchise tax like other corporations, bat may de-
duct from such tax the amount actually received by
the Commonwealth as tax on bank shares held by such
insurance companies respectively. All taxes on insur-
ance companies go directly to the State for its own
use.

Under the law each city or town votes annually on
the question of licensing the sale of intoxicating
liquors ; if the vote is that licenses shall be granted,
the city or town imposes the fee for each license. One-
fourth of the gross license fees collected is paid to the
State for public uses.

Any corporation established under the laws of Massa-
chusetts to construct railroads or railroads and tele-
graphs in foreign countries is subject to a tax of one-
twentieth of one per cent on the par value of its capital
stock. This tax applies only to the Mexican Central
and Sonora Rtilway companies. An attempt was made
this year to have the basis reduce! from par value to
market value of stock, but was defeated.

The tax upon collateral inheritances is of recent
origin. Instituted in 1891, it provides that five per
cent shall be paid from any part of every estate exceed-
ing *10,000 gross that passes bv will or succession to
o‘her than direct heirs or charitable institutions them-
selves exempt from taxation. This law has excited a
great deal of controversy and is likely to be repealed
altogether or extended to cover all inheritances. It is
argued that it isin effect double taxation, beetuse an
estate worth *10,000 or more has p-esnrnably paid
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ta-ua duemg its owner's life-time and to levy another
tax nt the menunt of the owner's death on that part of
it which he chooses to bequeath outside his direct heirs
is lasing the same thing twice in the same year. It is
argmd also that there is no equity in the arbitrary ex-
emp ion of estates under *10,000. On the other hand,
it is urged that in this manner a great deal of personal
property which now atoids taxation will be caught
occasionally whenevtr it passes by will or succession,
and the State will derive a great revenue which may be
ultimately suflicit nt to pay the whole direct State tax.

The growth of the revenue from this source since the
law was pua.-od has been somewhat remarkable, as fol-

low*:
IN 1-92 e $13,854
IN L1893 e 59,429
It LSO Lt 247,129
In 1895, to Oor. 1st,9 MonthS......cceceeveveveeerennen. 270,000

Itaring the first two years many payments were held
back pending an attempt to repeal the law. It seems
probable that the gross receipts for 1895 will exceed
those for Ib'J-t nearly 1100,000.

The remainder of this article, which relates mainly
to municipal taxation, will be given next week.

TIHHE RAILROAD INDUSTRY IN A YEAR OF
DEPRESSION.

The year 1894 will always stand as one of the most
remarkable in our railroad history, and heDce the
report of the Statistician of the Inter-State Commerce
Commission for the twelve months ending June 30
1894, with an advance copy of which we have been
favored this week through the kindness of Mr. Edward
A. Moseley, the Secretary to the Commission, possesses
more than the ordinary interest. A general summary
of the figures compiled for this report was sent out
last June, and we commented on the results at the
time. The present is not the full report in bound
form, but is a complete copy of the Statistician's
introductory remarks. These remarks are not open to
the adverse criticisms passed upon the remarks of some
of the previous years, aod on the whole furnish a very
useful and instructive analysis of the results and opera-
tions for the twelve months. They are accompanied
by a series of colored diagrams which possess a great
deal more merit than such diagrams usually do.

In our previous article (Ckbosto1e of June 22
1895) wo gave the figures to show the great falling off
in traffic aod earnings which had occurred during the
year, and also directed attention to the Itrge propor-
tion of the total capitaliz ttion of the railways which
was receiving no return in the shape of interest or
dividends. In our present article we shall take up
other branches of the inquiry. One very useful state-
ment is a list of the railroads in the hands of receivers
onJune 30 1894. Xone of our readers need to be
told that the list is a very extensive one. It appears
that there were on the date mentioned 193 roads iu that
condition of insolvency, of which 136 had been relegated
to the care of receivers during the twelve m mths pre-
ceding and 35 during the year ending June 30 1893.
Tim mileage of road operated by the 192 companies in
default was 40,819, The total capital zKkion of the
roads in the hands of receivers was about *2,500,000,-
000, equal roughly to one quarter of the total of the
railway capitalization of the country. This as arecord
of insolvency, the Statistician notes, is without a
parallel in the previous history of American railway?
-xctpt it bo in the period from 1838 to 1842. It isun-
doubtedly a result, he says, of the general business de-
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pression through which the country is passing, and we
may accept the conclusion. But what a commentary
it is upon the condition of the railroad industry that a
single year of intense depression in business should
throw such a large proportion of the roads into bank-
ruptcy. Since June 30 1894 some important reorgan-
izations have been undertaken, but only a few of these
have yet been carried to completion, and a record at
this date would not show any great improvement.

The gross revenues of the roads in 1893 94 fell off
no less than *141,390,077 as compared with the twelve
months preceding, and this of course necessitated the
practice of absolute economy in the operation of the
roads. We find that the loss in earnings was accom-
panied by a reduction of $96,506,971 in expenses. This
still left a decrease of $50,883,100 in net revenu s, and
as a consequence the roads show a deficiency in meet-
ing the dividends paid during the year in the large
sum of $45,851,294. Thus we see reflec ed one of the
results of the trying conditions to which the roads
were subjected. Ic is a noteworthy fact that with this
deficiency for the year the current liabilities have been
reduced (in amount of $11,674,068) rather than in-
creased. On the other hand, cash and current assets
were diminished $44,402,673, and materials anl sup-
plies were reduced $13,988,383.

Some of the effects of the great reduction in expanses
form an interesting subject for study. It is well known
that the roads stopped almost completely the buying of
additional equipment.  There was a double reason for
this policy. In the first place the falling off in ton-
nage did away with the necessity of an enlargement of
the equipment, as existing motive power and rolling
stock were more than sufficient to meet all require-
ments and needs. In the second place the loss in
earnings compelled those roads which had been making

large purchases of equipment out of earnings
from vyear to year to discontinue the practice
for the time being, as all their income was

needed to meet the call for interest or dividends. The
report before us shows that the total of cars in the
railway service on June 30 1894 w*s 1,278,073. This
was an increase over the year preceding of only 4,132.
Tne cotresponding increase of 1893 over 1892 had
been 58,854, and this brings out forcibly the difference
between the two years in that respect. The Statistician
says that the falling off in the regular increase in rail-
way equipment is one of the marked features of the
present report, and may be accepted as one of the
important results of the business depression to which
the railway industry, in common with other industries,
was subjected. At the same time it may be questioned
whether the small increase shown for the latest year does
not give an exaggerated idea of the change. The report
states that the change early attracted the attention
of those in the office of the Statistician aad
led to correspondence to ascertain its cause aod nature.
In almost every instance we are told the correspondence
showed that the railway management made the slack-
ness in business the occasion for destroying a larger
number than usual of old cars and cars of inferior type-
in some cases, while the number of ears had been de-
creased the capacity and value of equipment had been
increased. But all proper allowance being ma le for
transformations of this character, it still remains true,
the Statistician observes, that the abnormal extension
of railway equipment, as shown by the statistics of pre-

vious years, was arrested iu the year covered by the
present report.
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Another effect of the saving in expenses was a large
reduction in the number of employees in the service of
the roads. Xo previous report of the Commission had
shown a decrea-e in the number of such employees. But
it appears that on June 30 1894 the roads had only
779,608 persons in their servici as against 873,603 per-
sons on June 30 1893, a decrease of not far from one
hundred thousand. It is necessary to go back to the
year 1890, when the number of railway employees was
749,301, to find a pay-roll as limited as that of 1894.
The redaction was universal and widespread. It is
noted however a3 a remarkable fact that there was no
very marked decrease in the average compensation of
employees. The saving in the pay roll was effected by
the redaction in employees rather than a reduction in
wages. Sa far as the movement for the last three
years is concerned, it appears that in most cases the
average rate of compensation was higher in 1893 than
in 1893, and although the year 1894 shows a decrease
it still remains higher in some groups for quite a
number of classes than in 1892.

The report summarizes the results for the year by
saying that railway construction was arrested, that the
development of railway equipment was nearly station-
ary, that railway employees were reduced, that the
density of passenger traffic and freight traffic, after
having experienced a progressive development for a
series of years, was subj cted to a marked decrease, and
that owing to the great falling off in revenues the roads
had to draw upon the accumulated surplus of previous
years to the extent of $43,851,294 in order to provide
for the dividends paid.

As regards the results for the time which has elapsed
since June 30 1891, the year to June 30 1895 was of
coarse another period 0? very great depression. la
the current fiscal year, however (we mean the year to
June 30 1896), there s likely to be a decided
change for the better. Our graia crops are very large,
business is rsviviog. and at the same tints many of the
defaulted properties are being reorganize! and taken
out of the hand# of receivers. Uuless therefore the
prospect is marred by a rate war or by attacks by railroad
commissions and State legislatures, the oateorae for
this year is certain to ba very mach better than for
some time past.

COTTON CONSUMPTION OF EUROPE ANDJ_

TffM WORLD.

Mr. Edison's Annual Review of the Cotton Trade
was issued in Liverpool on Thursday of this week, or
a fortnight later than in the previous year. For many
years past it has been our custom to obtain by cable nil
the important statistics contained in Mr. Edison's
review and the same plan has been continued this year,
as the subjoined tables will indicate. First wo give
the takings by European spinners in actual bales and
pounds for the past season in comparison with the
figures for 1893 94 and 1892 93.

October | to Oet.btr 1. Qrtat Britain. Continent. Tout.
Sor 1#9 1-93
by »ptnu«r. ..M l« 3.311.000 4,502,000 7,013,W>e
Arorm** irm*bt of b»Im.llw 49# 475 (S1-9

Tr»ktn*» In brand*...............

Per (#93-91.
Taktses by up nn-r-,..bni«< 3.330,000
Arerme W*l#bt ..f MlokIM. 178.
T»*itup* In potman............... JMf1.vV070.000

Sot 1892-93.

by gptanars... h*l~»

A weight of halm Ib-
XftktUSSrm Poona- ... .

M I#.# 43,0-10 2,139,564,000 3,797,(07,000

4,257.000  7,597.000
(58 467-3
50,000,000 3,5(3,180,000

2,893,000 M35,0<X $.778,000
473-7

44- 46
t.111,800.000 1.793.312*00* 3.210,909,000
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The foregoing shows that the takings by spinners
in Great Britain this year have been 53,773,000 pounds
greater than in the preceding season and 236,947,000
pounds more than in 1892-93. Cirrying the comparison
back to earlier years, it is found that in no season
except 1890-91 have the takings been as heavy as in
1894 95.

On the Continent the 1894 95 figures are much the
heaviest on record, exceeding those for 1893-94 by
188,474,000 pounds. For the whole of Europe the
aggregate takings have therefore increased appreciably
this season, the excess over a year ago being 242,247,000
pounds, and are 227,023,000 pounds greater than in
1890-91, the year which has heretofore shown the
largest total.

Daring August and September the average weekly
rate of consumption in Great Brita;n was reduced to
some extent as a result of the holidays and short-time,
and the average for the whole season therefore has been
only 78,462 bales of 400 Ibs. each per week, or 770
bales per week greater ttian last season and 2,878 bales
less than in 1890 91.  Continental spinners, however,
have kept up a uniform rate of 98,000 bales per week
throughout the season, against only 92,000 bales per
week in 1893*94 and 88,000 biles in 1892-93. The
weights given in the above table are ordinary weights
covering all varieties of cotton. The average weights
of the various growths for 1894-95, as cabled to us, are
as follows: American, 483 Ibs.; Egyptian, 717 Ibs,;
List Indian, 400 Ibs,; Brazilian, 214 Ibs.; Smyrna, 385
Ib3., and West Indian, &e., 105 Ibs. In 1893-94 the
weights were : American, 474 lbs,; Egyptian, 718 Ibs.;
Ktst Indian, 400Ibs.; Brazilian, 225 Ibi.; S nyrtn, 385
Ibs., and Wtat Indian, &c,, 175 Ibs.

These figures of takings tnd average weekly consump-
tion serve to give one a fair idoa of tho results for tho
year, but the relation which one season bearsjw another
is better disclosed by presenting ia tabular form not
only the takings but the consumption and stocks, all
reduced to bales of uniform size. Tftis lias been done
in the subjoined statement, which covers the items re-
ferred to expressed in bale* of 400 Ib*. This enables the
reader to see at a glance tho changes in each item for

the bs three years, both in Great Britain and oa the
Continent.
Bales of 400 Ih$> each. 1S94-9&  18911-94.  1892-93.
1 Curat B«rr*nf—
Stock Oct. lib-ginning of year) 16,000 68,000 114,000
Delhcries daring year............. 4,123,000 3.988,000 3,587,000
Total supply for year........... 4,188,000 4.056.000  8.651.000
Total consumption for year. 4,0*0,000 4.040.000 3.583.000
Stock Oct. I (end of yeari....... 58,000 16,000 68,000
O-ixnvRTr—
Stock Oct, 1 (beginning of year> 818,000 258,000 337,000
. Deliveries daring year.,........ 3,313,000 4,874,000 4,497,000
Total supply for year 5,091,000 _ 4.834.000
Consumption daring year... 5,090,000 _ 4.576.000
Stock Oct. 1 (end of year)........ 595,000 848,000 258,000

The totals for the whole of Europe for the three

years ate as follows (in bales of 400 Ib?.):

01. Britain and Continent.  1894-05. 1803-04. 1892-98.

Stock OCt. 1., 364,000 3*6,000 451.000

Deliver!** daring year....... 9,463,000 8,862,000 8,031,000
Total sUPPIY..covirniiiiris *9,829,000 9,188,000  8.485.000
Total consumption.............. 9.176,000 8,»24,000  8.159.000

Stock Oct. 1 (end of year)....... 633,000 301,000 326,000
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Our cable also gives the average weekly consumption;
in bales of 400 Ibs., as follows:

Consumption per Week. 1894-95.  1893-94.  1892-93.
78,462 77,092 68,904
ContineNt.......ccoovveveeeiericreiennas 98,000 92,000 88,000
Total e e 176,462 169,092 156,904

It is understood of course that these takings and
consumption of cotton relate only to Great Britain
and the Continent. To obtain an idea of the
world’s consumption the corresponding statistics for
the United States and India must be added. For the
United States the results were fully set forth in our
annual crop report issued in September, and it was
then shown that consumption of cotton in this coun-
try had increased considerably during the season of
1894-S& The returns for India indicate a fair in-
crease in consumption. Bringing together the results
for Europe and India, and adding the figures of the
United States, we substantially cover the world. Be-
low we give these returns combined for fifteen consec-
utive years, all bales being reduced to the uniform
weight of 400 Ibs.

World's Great Continent United India. Total.
Consumption. Britain. States.
1880-81 3,572,000 2,956,000 2,118,000 371,400 9,017,400
1881-82.... 3,640,000 3,198,000 2,197,000 389,600 9,424,600
1882-83... 3,744,000 3,380,000 2,375,000 447,400 9,946,40-
1883-84 3,666,001 3,380,000 2,244,000 520,700 9,810,70i
1884-85 3,433,000 3,255,000 1,909,000 584,800 9,181,800
1885-86 .. 3,628,000 3,465.000 2,278,000 630,300 10,001,300
1886-87 .. 3,694,000 3,640,000 2,423,000 711,800 10,468,800
1887-88 ... 3,841.00c 3.79(5,000 2,530,000 771,670 10,938,670
1888-89 .. 3,770,000 4,069,000 2,685,000 870,880 11,394,880
1889-90 .. 4,016,000 4,280,000 2,731,000 988,293 12,015,293
1890-91 .. 4,233.000 4,538,000 2,958,000 1,155,328 12,884,328
1891-92............... 3,977,000 4,524,000 3,220,000 1,142,619 12,863,619
1892-93...e 3,583,000 4,576,000 3,189,000 1,147,588 12,495,588
1893-94 .. 4,040,000 4,784°000 2,830,000 1,199,234 12,853,234

1894-95 .. 4,080,000 5,096,000 3,219,000 1,342,0J0 13,737,000

Note.—The aoove does not include American cotton consumed In
Canada, in Mexico, and burnt.

From the above we see that the increase in consump ¢
tion in 1894-95 reached 883,766 bales of 400 Ibs.
each. Comparing the first year (1880-81) with the
last (1894-95) we find there is a gain in the aggregate
of over 53 per cent. During the same interval the
world’s supply or crop increased about 50 per cent.

Our cable states that the imports into Europe during
the season of 1894-95 were 8,184,000 bales of ordinary
weights, made up of 6,618,000 bales American, 774,000
baits East Indian, 630,000 bales Egyptian and 163,000
bales sundries. Mr. Ellison estimates that Europe and
the United States will in 1895-96 need for its consump-
tion 10,550,000 bales of 480 Ibs. average weight, mak
ing 13,669,000 bales of 400 Ibs each against 10,403,000
bales of ordinary weights, equaling 13,549,000 bales of
400 Ibs. each in 1894-95. The United States he esti-
mates will produce 7,000,000 bales.

We have also received by cable Mr. Ellison’s estimate
of the number of spindles in Europe, America and
India during 1895, and give it below, adding, for pur-
poses of comparison, the figures for previous years.

Spindles. 1895. 1894, 1893. 1892.
Great Britai . +15.400,000 45.270.000 45.270.000
Continent..... 28.250.000 27.350.000 26.850.000 ‘2‘2'382'888
United State 10.133.000 15,841,0G0 15.621.000 15 277.000
Eaat Imltea. 3.810.000 3,650,000 3/576.000 3402000

Total e, 93.593,000 92,111,000 91,337,000 90,434,000

This shows an increase in the spinning power of the
world of 1,482,000 spindles, all the countries sharing
in the excess.
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IMPORTS AND EXPORTS OF GOLD AND
srL VER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished
us this week the details of imports and exports of gold and
silver through that port for the month of September, and they
are presented below, together with the figures for the pre-
ceding months, thus completing the results for the nine
months of the calendar year 1895. The imports of gold were
slightly greater than in August, the amount received reaching
$97,136, of which $8,318 was in coin; and of silver there
came in $347,378, of which $119,501 was bullion. There
has been received during the nine months a total of
$1,198,883 gold and $1,539,703 silver, which compares with
$639,028 gold and $1,670,336 silver in 1894. The ship-
ments of gold during September reached $61,748 coin and $460
bullion, and the exports of silver have been very heavy,
reaching $3,022,750, of which $1,209,400 was in coin.
For the nine months the exports of gold have been $353,607,
against $650,477 in 1894, and $9,463,980 silver has been sent
out, against $9,076,070 in 1894. The exhibit for September
and the nine months is as follows :

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

GOLD. SILVER.
MONTHS. ) ) )
Coin. Bullion Total. Coin. Bullion. Total,
1895. $ i $
January... 3%188 45,696 8%,884 2,893 136,592 143,48&
February.. 1.317 25,586 26,903 1,502 101,407 102,909
March 9,996 33,741 43,737 990 116,633 117,623
Anpril 51,015 59,964 110,979 257,696 111,093 368,789"
83,554 93,938 11,348 117,378 128,726
112,107 601,091 32,994 74,830 107,824
42,400 51,730 7,135 128,955 136,090
August 245 90,240 90,485 10,708 76,171 86,879
SeptembT. 8.318 88,818 97,136 227,877 119,501 347,378
T'1.9mos 616,777 582,106 1,198,883 557,143 982,560 1,539,703

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

GOLD. SILVER.
MONTHS. X i
Coin. Bulvn Total Coin. Bullion. Total.

1895. % $ % % $
January.. 53,545 53,545 112,160 764,700 876,860
February.. 3,075 200 3,270 86,674 403,500 490,174
March....... 10,121 10,121 88,862 1,374,000 1,462,862
April..... 17,031 17,031 410,21 914,020 1,324,238
7,993 "20 8,013 341,146 771,193 1,112,339
June..... 56,064 56,064 311,133 491,400 802,533
79,321 1,160 80,481 238,875 560.000 798,875
August 62,844 25 62,86 248,349 325.000 573,349
Septemb’r. 61,748 460 62,208 1,209,400 813,350 2,022,750
T'L9mos 351,742 1,865 353,607 3,046,81776,417,163 9,463,980

IMPORTS, EXPORTS AND IMMIGRATION
FOR SEPTEMBER.

The Bureau of Statistics has issued a detailed statement of
the foreign commerce and immigration of the country for the
month of September, 1895 and 1894, and for the nine months
ending September 30, in 1895 and 1894, as follows :

merchandise;.

. September. 9 mos. end. Sept. 30*

1895.—E xports—Domestic.... .. $5/,0«7,338 $546,427,889

Foreign 11,502,957

Total e $557,930,846

Imports—Free of duty.... ... $30,525,348 $284,999,995

Dutiable 34.710,775 315,983,127

$600,983,122

Excess of imports $43,052,276

1894.—Exports—Domestic .. $57,820,737 $562,288,257

Foreign 14,330,019

TOtalesee $576,618,276

Imports—Free ol duty .. $28,178,017 $298,075,-81

Dutiable..... 205,514,161

$503,590,042

Excess 0f eXPOrts ... $8,150,977 $73,028,234

GOLD COIN AND BULLION.

1895.—Exports . $17,424,065 $73,190,282

Imports 49,456 28,833,939

ExXcessof eXPorts. . v $44,350,343

IMPOrtS . . 16,691,345
Excess of imports...

Excess of exports.... $73,815,163

1895.—E xports $326,653

Imports 1,306,112

Excess ofimports $979,459

1894.—Exports..... $25,559

Imports... 567,669

Excess of Imports

$512,110
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September. 9 mo*,end. Sept. 30.
1895, —Export*........ . $5.3«".0tt *387663,160
Import* 1,781.193 7.980,664
Exeessot export*....— 43,618,751 *30,6*2,496
1994 —Export* 81.-191.999 *34,335,415
Import* *9t,965 7.345,753
fixer** of export*....... i 83.103,034 *27.989.672
SiLVfcH 151 Ott£.
1895.—Export* . *18.065 499.985
Import* 9.128.183
fixer** of import* ....... 4944933 *9.026.498
1894.—E xport* a*200.101
Import* 5.679,930
fixe*** of Import* ....... *340.493 43.479,929
IM*KiRATIO*.
Humber. y umber
1895.- Mats™......coovivirins e e 17,333 145.508
Female*.............. 103.824
Total.... s 249,332
1991-—Mate*.......c.ccoeuenns 112,017
Female*......... 79,439
Total........ e 24.034 191.495

a. Gold amt diver.

ifrocK Excuxxux dJUJUSo-Hocm* Transactions. —The
eabjosned statement include* the transactions of the Stock
BxchAttge Clearing-House from Oct. 14down to end Including
Friday. October S3; also the aggregates from January to
September, ioohuive. in 1*85, ItSH and 18*3.

Yetirie <t 0rmac Ol

lttl OUantd.  ToieU Vain*.
g e v VPV BgMR Ui
April%m ’ i.mjwo”doo MUIW i*t*1lex»*> &£U)l>l€ ?)
?SI; v KIUMEo ™ Mg|>» - |'|fNa
*i
188 &2%i w

FP**>mmiimsi tiSttSU mjh
b mja»»so
Alitt #% im ] jmj
LV Rmis
e W W
e ShiSH 85855
ISSS
IM M —)WMX
"IMUtatypo S P ?
. * * a»
IM«U» 1.WU*»a»  t.5%5ve
« * *
ttjfi.tm mtjnajm
--Wswi, SMSMM.— — | -Jt«**«w**. m i Sid*-— Xlieeit
CUared. fatal Fata*. Mart*, faint SAeree. CaeA. Cteami.
L) [ ] *
Ort. 14 ST FK™ "95tw  5,7%>,000 ®MO00 333
" 14 f=MUMO 373»0,000  <a.sk®> 47.000 307
- 7.4,900 51r**ii**> 86,500 5.200,000 73.700 333
M 17 704A4W  «tUO-MKSI 76,400 4,70030°S> 50,2*10 311
* 14* 718,700 51,400.000 79.160 5,100.000 5A700 317
Tot. wfe. 3,074,100 2.%>.300,000 4U3.000 34,500,000 204.200 1.601
trkia*<rr3,3*n.100 236.100,000 205,000 tj,loo.ooo 250,6 0 1,456
Oei. 31. 53.100.010 mJMO 4.700.000 SMsk* SM
*22,. 39*.200 362U0.UOO 76,100 2.700.000 43,700 213
* 24 447,800 27.DMASW 4 *'MM 34,400 370
« 24. m7j»ou 47.600.000 7 1P tjog 000 8*1.790 312
* m. .1.011.400 4A9U>Lt«X> 12U.400 4,500.00%2 74700 mo
Tbt, wk 3,&*M4K» 215%5000<K» WtpjOO 2tuOj.UTK)a*A*0J trf>9
WACIftAL) rt, 4ttJ »<M.300 10.1**9.000 207.300 jra*=

The stock# cleared now are American Cotton Oil common.
American Sugii common, American Tobacco common. Atch-
ison. OottaJ of Jf. J,, Chesapeake A Ohio. Chic* ;o Burlington
A Vfnincy, Chiaago flan, Chicago Milwaukee A St. l'aul com.
moo, Chicago A North W*Mt*mcommon, Chicago Hock Island
A Pacific. IMawaro A Hudson, Delaware fctckaarannt A
Western, Distilling A Cattle Feeding, General Electric, L*k«
Shore A NkM iU Southern, Louisville A Nashrtf!*, Manltat-
tan, Miat. >uri K«n*a* A Tea** preferred, Miamian Pacific, New
V»tk Central, New York Lake EH,. A Western. N «w York A
New England, New York Ontario A Western, New York Sus-
quehanna A Western preferred, Northern Pacific preferred,
National lexxd common. Philadelphia A Beading, Southern
Railway common and preferred, TeaBwwe Coal A Iron, Texas
A Pacific. Onion Pacific, United States Leather common and
preferred. United States Rubber common, Wabash common

and preferred, W.-stern Union and Wheeling A Lake Erie
cwmtxm.
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IFrom onr own correspondent.l
London, Saturday, Oct. 13,1835.

The riots in Constantinople between fanatical Mahommed-
an~ and Armenians and the obstinacy of the Porte in adopt-
ing necessary reforms have caused much apprehension all
over Europe during the week. That the Sultan in the long
run will have to give way is generally believed, and that all
the Great Powers are intent upin maintaining peace is also
the general opinion. But there is much anxiety all the same
respecting the outbreak of fanaticism amongst the Turks.
People are asking. If the necessary reforms are carried out,
will Mahommedan fanaticism resent the yielding to Europe
and will there be a Turkish revolution ? There also continues
to he some apprehension respecting the Far Eist, although
nothing fresh has occurred to increase the feeling. On the
other hand, the success of the French in Madagascar has
somewhat reassured French feeling, while the success of the
Spanish Government in obtaining a loan of a couple of mil-
lions sterling in Paris has abo helped to support the French
Bourse and to allay uneasiness respecting Spain. Meantime,
the plethora of money continues; rates are exceedingly low,
and are likely to continue so for many a month.

The silver market has been very strong this week, and the
tendency is to a further advance. Largely this appears to be
due to tiie *ucc*w*ful action of the American mine owners,
who for several njonths past have never forced sales upon the
market, and yet when a demand sprang up they had always
been ready to »upply it cautiously. Now there seem, to be
an increasing demand in the United States Itself, in Europe
and in the Far East; Japan particularly being a considerable
buyer. To defray the cost of the operations in Formosa snd
to carry out public work* at boom the Japanese Government
is drawing upon the large funds standing to its credit in the
Bank of England. It lias ben buying silver and it has also
been largely buying India Council drafts. On Wednesday
of this week 50 lakhs were offered for tender as usual and the
whole amount was sold at la, 1 37-33d, per rupee, whieh is
about 1-18d. higher than the real market quotation. From
this it is inferred that the purchaser was some agent of the
Japanese Government who is not used to the special kind of
business entrusted to him. The impression in the eft? is like-
wise that the Japanese Government is buying Indian rupee
paper. It seems to lie certain that the Bank of England has
for merac time psurt been a purchaser, and the public in the
city think that the bank did not buy for itself hut for a cus-
tomer, sol the general opinion is that the Japanese Govern*
meat is the rent buyer.

The stock market* bare been very apprehensive all through
the week—at time* almost panicky—owing to the heavy fall
in gold shares. For a considerable time past there has been a
reckless speculation In those share* both at home snd upon
the Continent, and a set*hack therefore was inevitable before
long. The slump has been brought about by the sudden ac-
tion of the great London bank*. It appear* that several Con-
tinental hank* have been facilitating the speculation on the
Continent by instructing their London branches to accept
very large amount* of financial paper. The creation of these
acceptances went on so rapidly that at last the principal Lou-
don biale «<*» somewhat anxious and decided not to dis-
count more *Mthem. Of course this ha*caused inconvenience
to the accepting hanks.

It is understool that tile withdrawal of money from the
Faria Bourse at the settlement last week, which was on a very
considerable scale, was largely due to the necessity the leading
banks found themselves under to provide the means of th*
taking up their acceptances in London. The banks are well
mmagod and the acceptance* are covered by the deposit of
go dsecurity. There is therefore no serious danger to heap,
prvnended. But at the same time the hanks concerned are
obliged to take up a great deal of paper, and to doso in it
hurry must necessarily cause somewhat of a flurry in the
great Continental centres. A* so m as the actual facte became
known there was consternation among lhe leading speculator*
here and in Paris, and ever since the beginning of the week
sales have I*sen effected on a great scale. Early in the week
indeed it looked almost a* if there might be asemi-panic ; but
gradually confidence has been recovering and it may be hoped
now that all danger i# over.
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n, . gt-ul, m. ut in the raining market begins to-day, m the
will begin on Monday, and until it iaover
M of c<one in possible to speak with any certainty as to the
r,ul condition of the account. The opinion of those In the
heat position te judge: however 1S that the weak “ buIIsI
have been nearly all cleared out and that the stocks previously
held by them have been bought by wealthy capitalists who
are able to pay for and take them up. If that turns out true,
then there will doubtless be a rapid recovery.

Owing to the anxieties thus generated, all departments of the
Stock Exchange have been depressed, and exceedingly little
biiMLt-3 has been doing. Nevertheless the American market
hae been fairly steady. There have been very few transac-
tions but there has been still lets of a decline; the market has
shown very considerable steadiness. In the international de-
partment "tere has been more fall, but the slump that was
, M, oted in Spanish has not taken place, since the Banque de
P, et dtsPays Bas has agreed to lend a couple of millions
sterling to the Spanish Government to defray its most urgent
requirements in jespect to Cuba.

Trade is steadily though slowly improving. Prices are all
tending upwards. The wool gales, which are justclosing,
have been very successful, and although for the last day or
two theie has been somewhat of a decline, that is believed to
be due to manipulation intended to prevent much of a rise at
the Colonial wool sales, which are about to begin. Nothing
is yet definitely settled with regard to the threatened strike in
the Clyde ship-building trade, but the hope is very generally
entertained that an arrangement will be arrived at.

The imports since January 1st have been as follows:

1895. 1894. Difference.

IMPORTS. £ 2 S Per Ct
January ... 36,753,068 38,458,613 -1,705,545 -4-43
February.... 28,134,489 33,984,085 -5,849,596  -17-21
Marclh.. 35,980,590 35,327,037 +g$§igg +11'98f

ri . 4 8 5 , - , “1-

2 BBl BING e iy
June. . 33,884,584 34,2ri* ti79 —345,095
July’.. . 35,128,142 31,835,553 +3,292,589  +10-34
August . 34,611,305 31,638,521 +2,972.7%4 +9-30
September__ 30,618,854 30,240,461 +378,393 +1-25

9 months.... 303,975,839 304,638,140 -662,301 - 0-21

The exports since January 1st have been as follows :

1895. 1894. Difference.

EXTORTS. 2 2 2 Per Ot.
January. 18,224,236 18,151,880 +72,356  +0-39
Februar 15,968,395 17,079,449 41,711,054 -9 67

18,523,030 18,098,903 +424,127 +2'34

17,252,311 17,559,876 -307,565 -1-75

18,344,744 17,484,212 +860,532 +4-92

17,800,100 17,909,155 —109,055 —0-60

. 20,559,486 18,398,536 +2,160,950 +11-74

20,481,495 18,581,240 +1,900,255 +10-22

19,401,940 17,509,320 +1,862,620 +10-58

9 months... 166,620,437 161,462,571 +5,157,866 +3 81

The re-exports of foreign and colonial produce since January
1st show the following contrast:

1895. 1894. Difference.

Re-exports. 2 2 A Per Ot.
January... 3,887,258 4,340.643 —459,385 -10-56
February. 4,407,824 5,051,720 —643,896 —12-74
March. 4,846,599 5,342,836 -496,287 —9-29
April 6,608,362 4,810,362 +1,797,753  +37'37
May. 5,215,785 4,904,108 +311,677 +6-35
June 5,265,773 5,198,180 +07,593 +1-30
July. 4,789,951 4,289,764 +500,187 +11-65
August.. 0,189,702 5,127,380 +1,062,322  +20-72
September.... 3,907,836 3,810,616 +97,220j +2-55

9 months___ 15,115,843 42,881,659 +2,237,184 +5-21

The rates for money have been as follows:

Oven Market Rates. Interest allowed
for deposits by
* Bank BWs. Trade Bills. . Disc’t H'e
Joint

f Three Four Six  Three Four  Six Stock At 7toll
Months Months Months Months Months Months Banks. Call. Days.

Sept. 13 2 K-H-10 11-10-9* m u 1 1K91S X X X
M 20 2 M11-1B 11-1691 MOW 1 «4 1IM@1% X X k
“ 27 2 *6-11-16 11-10 HSB% 1 1% b X X k

Oet. .12 0-18 9-1096W-1S-10 m i i aus iM@ih a X

12 0iMm 50111 MU «®i 1 @uo IMRU4A H

Messrs. Pixley & Abell write as follows under date of
Oct. 10:

Golil— he Bunk continues to buy all arrivals; the total eiuceourlast
amountin% to £:,25,000. £100,000 has been sent to the Cape and
£30.000 to Egypt. Arrivals: Australia, £179,000; New Zealand

n,",;,. £11,000; South Africa, £153,000; Chili, £3,000; New

Bombay* £"8*00*0" ®m ,00°* 6WPtueuts; Got. 4 - Malta, £10,000;
, 2“Vtr—In cm sequence of temporary short supply and more demand

11,5£e0700!y’ f28°5C0i Hong Kong, £17;000;
ta80,ka-
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The quotations for bullion are reported as follows :
MR

GOLD.
London Standard.

s, d % d

Oct, 10. Oct. 3. London Standard.

d.

Bar gold, fine— oz. 77 0 77 9 Barsilver,fine..cz  ZM
Bargold, parting.oz 77 0* 77 9k Barsilver, contain-
Spanish Old........ 0z. 70 0 ing 5grs. gold..oz.  ZM

Do. New —oz. 70 2 Cake_silver....
U. 8. gold coin. ..oz. 70 zH 70 m'\ Mexican dollars..0z M

Germangold coinuz 76 SM4 70 3%
French gold coln.oz 70 3k 70 3w

...... oz 33k

Oct. 10.  Oct. 31

c d
30 11-16-

3 |-ie
3k

30H

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Oct. 11. Oct. 4.
Rates of

Sept. 27. Sept. 20.

Interestat  Bank Open Bank Open Bank

Bate. Market Bate Mark+ Bate.
Paris.... . 2 m 2 ~I¥]V g
Berlin... 3 % o 3
Hamburg....... 3 ; 0 :
Frankfort.. 3
Amsterdam .- 2% m M m 2k
Brussels ... 2% 1k m 2k
Vienna.....— 5 5 m 6
St. Petersburg. 0 5 0 5
Madrid .. 6 6 5 5 5
CoDenhagen.. 3% SU 3k 3k 3k

Open Bank Open

Market Bate. Market
P "
3
Ik %IIE Ik
5 3
5 5
5 6
sk 3K 3k

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,

1895. 1894. 1893. 1892.
Oct. 9. Oct. 10 Oct. 11. Oct. 12.
£ £ £ £

Glrculation .20,7620362,935 20,000,545 26,405,260 26,906,860
Public deposits 5,324,080 5,269,427 3,592,609 4,528,330-
Other deposits ... 50,205,171 39,337,437 32,314,292 32,_530.892
Government securities 16,521,473 15,9:16.964 12,887,598 15,i57,055
Other securities .. ... 25,110,089 18,850,863 24,418,318 23,939,950
Reserve of notes and coin.... 31,703,700 27.637,172  16,491.583  15,568.654
Coin &bullion, both departm’ts 41,726,641 36,843,717 20.449.549 26,085,514
Prop, reserve to liabilities, .p. 57 dg] 45 1i-10 mi
Bank rate ... ..., per cent.. 2 3 2
Consols, 2K Per cent....... . 107k 101k 98k 97 5-10
Silver 31kd. 29 5-16d. 33Md. 38Md.
Clearing-House returns.. 140,518,000 110,903,000 111,212,000 103,403,000

The following shows the imports of cereal produce into the
United Kingdom during the first five weeks of the new sea-
son,compared with previous seasons:

IMPOSTS.

1895 1894.
Importsof wheat.owt. 8,440,700 8,332,707

September 1):

. 2,886,160 3,232,019
1,471,740 1,625,295
245,710 166,620
457,670 531,422
4,252,100 2,316,404
1,858,720 2,068,866

1895. 1894.

Wheat Imported.ewt. 8,440,700 8,332,707
1,858,720 2,068,866
Sales of home-grown. 1,628,670 1,908,875

Imports ot Hour..........

Total.ciie 11,928,090 12,310,448 1
1895. 1894.

Aver, price wheatweek.23s. 64. 18s.
Average price, season..23s, Od. 20s.

The following shows the quantities

maize afloat to the United Kingdom :
Thisweek. Lastweek.

W heat..one qrs. 1,828,000 1,897,000
Flour, equal to qrs. 269,000 236,000

1893.

1892.

6,801,396 7,627,714
3,025,429 2,473,172
1,383,548 1,354,541

193,503
514,134

184,452
717,233

3,157,594 4,291,816
2,618,982 2,001,022

Supplies available for consumption (exclusive of stocks on

1893. 1892.
6,801,396 7,627,714
2,618,982 2,001,022
2,565,186 2,167,528
1,985,564 11,796,264

1893. 1892.
94. 27s. 64. 27s. 104,
74. 26s. 3d. 28s. 94 .
of wheat, flour and
1894, 1893.
1,833,000 2,614,000
299.000 338.000
346.000 294.000

Maize....ccovnennns qrs. 620.000 691.000

English Financial Markets—Per Cable.

Tbe daily closing quotations for securities. &c., at London
are reported by cable as follows for the week ending Oct. 25:

London. Sat. Mon.

Silver, per 0z......cou..... 4. 30% 30%
Consols, new, 2% p. ots. 1075ia 107%
For account............. 107%e 1077,,

Friclirentes (InParis)fr. 100-60 100-55
At«h. Top. & 9. Fe...... 22k 21%
Canadian Paoilio... 62% 60%
Chesapeake & Ohio
Ohio. Milw. & St. .Paul
Ilinois Central

Lake Shore... 155 155

Louisville & .. 03% 62%
Mexican Central 4s....... 2% 72%
Mo. Kan. & Tex. com,... 17% 17%

N. Y. Central & Hudson 103% 103%
N. Y. Lake Erie & West. 11% 14%

24 consols....cccveennnnae 80% 79%
N. Y. Ont. & Western... 18% 18%
Norfolk & West'n, pref. 15 11%
NorthernPaolfio, pref.. 19% 19%
Pennsylvania........... 57% 57%

Phil. & Read., per share 10% 9%
Southern Ry., com..........

do prefid.
Union Pat-iHo..
W abasb, pref...

Tues.

30%
1075, ,,
10738
00-32%

21%

59%

19%

78%
102

Wed. Thur

3Uje 30%
1075,6 1073s

s. Fri.

30'316
1070,8

1073s  1077,8 107%

100*55 100-5
21% 21
60% 60%
19% 18%
78% 7%

101% 101%

155 155
62 61%
72% 72%
17 16%

103% 103%
13% 13%
79 78%
18% 18%
14% 14%
18% 18%

57

10% 9%
12% 12%
38%  37%
13%  13%
22A 22%

5 100-60
20%
61%
18%
7%

101%

154%
60%
72
16%

103%
14
78%
18%
14
18%
57%
10
12

37
13%
22



OcroBEB 26, 1895,]

©o tti :aerctaland rEtiscellaueons jfrems

National Banks.—The foliowins information regarding
national oaoks is from the Treasury Department:
XATt05.iL BANKS OBOAEIZCD.

5,022.—The Ure Stock National Bank of Sioox City, lowa.
#10 .000 . President; Geeryi;

IX UCIUIDAIIOS

4,074—The Ftr«t Na-ioaa! B»nk of Spei ti-h. South Dakota, has kooe
lot»voluntary Hg-IUie too, h/ resolution of K. stockholders,
dated Sepietutr-r X, 1*95.

3,974.—Tb- Mrat National Bilk of Fort Madison, lowa, has gone mto
voluntary liquidation, by reiotutlod of its stockholder* dat o
October n. 1<s9J.

iMPOtrs and Exports FOSTBi WdSK.—The following are

the import.* at Mev York for the w-ek ending for dry goods

Oitoier 17 and for the weekending for general merchandise

October 18; also totals since the beginning of the tirst week

in January.

Capital
H. RatUuian,

Cashier.

rosBios inroars it stsw roax

For Wok 19*2 1993 1994 1995.
Dry Goods. ~ *3,091.579 *~3Ti.7 9 *1.993.101~ JJr!3.230
GcaTta-r'dlse. 7.490,374  6.505,239 5,961,-61 7.95i,970
Total..... *10,521.952  "*7,946 Tie "*7327,962 *107522,200
Share.]an 1
Dry G . 1104312.165!*%107.052,430 *71.115.099 «121,049.111
Gen’l mo dI|— tti 997.513 331,267,156 279337,015 300,134.31-1

Total 12 wrek-i *493,69J,679i 4139319.950 *341,732,103 1421,493.457

The imports of dry goods for one week later wtii tie found
In our report of the dry good* trade.

The following is a statemont of th# exports (exclusive of
epeciei from the pert of Metr Y»»* to forsign oirw f>rthe
week coding October 32 and from January 1 to date:

itwiJP* r« »4 d*« PIA4 9 »e rut

i«03 r 188 ; \m\ Ts T
Fortie week..) *6.723,035 *9,055.965 *ri,S.”-,0 u «<J.-[*2,88I
Fret, reported. 30\15«, 99 2*54.51.296 *i* *i#,S»ij 285.402 6 |

Total 42 week*. 1313,573,934 *3 3,707,391 *791.378.49 4,274.075.495

Tn- following (Ale shi v» th«ei *>r-«aniinwru of apecie
ot the port of New York for the week coding O.-fob-r 19 and
stec* January 1. 1635 and for tbi ctnemsm itag period* in
S8Mand I»

kiu tu#*»Hira fof **ex 1 *<«,

i *
Woo. 1 1 import*.
Woo*. dk/M*/aa.l.> Wmk,
Great BrUaia. . *3MU*040 s ... *1.5834.%21
*1.57X800 5.624.8-8
Gartuaoy . . . 121,682 1.618,653
*41 Is»tM *5 4 8/240.070 ... ! 926 711
Me11,-0 . . ;,% é;g
(tittt Antrim 400,000 1,4 2854 I»70t 47171
All other coanlrtea..l1 ... 2«>1.18< 6,414 93.014
Total 1694 i 474 *70.89J.-3«'».*M«M<eo *24,74 5,376
Total ISO*... 1,011.t00i 30,552 t4.008,433
Torn 16»3 ?,%13 T0.131.336 101,034 87 071.449
import*.
Wmt
Week, [Mat*Jan.1  weta  Sum Jar. 1
Ormt, UeHMn*... *0;1u,150* 2« 1T 7.i22 1 *56.572
Ytm&m ..a 135.1X0 135.000 U ' 37aM
14,142
Waat ladle 144581 ... mt\
lletlw. ... ... 000
4>»dt> Ameffra 702,797 5.6<M; 704,4H4
All other eonntrtea..j 31,332 jo,3ja
Total 1895 J *774.910 *30207.655 *5.4%0 *| .31.81,327
Total 1804 581.570 28.tt9.38J8 4> 03  t.440.4-7
TnUKI 1903 0-8.-73 Ji,7.18.485 11.322 3.0« 6.800

Rapid Transit la New lark I'\ij—Appointment ofCom
emimvanrr*, —The Court of Appeil* hu upo*l«lih *right of the
Kiptd iran.it Commlssunots to apply to the General Term
for the appointment of three oommiwuoners who shill report
»* required by the Constitution as to whether arailroad might
to be construct'd or not in the city of New York. If the
Court approve* the report of the commissioners, when ap e
pointed, *uch approval Is to operate in lieu of the con-
sent* of the properly owners. The lower courts held that
such application should be made to the Appellate Division of
the Supremo Court, to do which would cause delay. If every-
thing gore well, it is thought the commission may he ready
to offer the franchise for sale early In 1696.—V. 60, p, 837.

Staten Island Kj.-Lulinj-O.i the New York Stock Ex-
change htve been listed this company a fifiv-vear C* p-r
cent first mortgage gold bjnds for $300,000,'dated June 1,
1803, due June 1, 1913 The bonds were sold during th« year
1898, and $300,000 of the proceeds was uvd to pay off the
mortgage which matured on April 1,1893. Th« balance is
being used in double-tracking the road and extending the
main track 6i0 feet in Tottenviile, N, Y., to dose connection
with toe P-rth Amboy terry, and in building new station and
ferry landing* at Tottenville. The interest and dividends are
pai | by ih« les»e», the Staten Island Rapid Transit Co., directly
to the bond and stock holders.

Tailed "Mate* Uutktr. —ftttuk fm ?d,—Toe CRttostOLE is
officially informed that this company has nww ou stinding
$61,->9900 of common and $6 t»uv>W of preferred stock.
The total authorised issue of each was recently raised”.to
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$64,000,000 The absorption of some of the constituent com-
panies was not completed D-c. 81, 1834, and is still to prog-
ress, which, it is understood, accounts for the increase of
stock since the first of the year.—V. 61, p 603.

Western New Vork A Pennsylvania Ry.—Listin
company has listed on the New York Stock Exchange $323,000
additional first mortgage binds, making the total Ilisted
$9,549,000 These bond-, and $451,000 additional which have
also been said but not delivered, are issued to retire the War-
ren & Franklin bonds for a like amount due Feb, 1, 1890, On
payment of the W. & F. bonds the other loan becomes an
absolutely first lien.—V. 61, p. 701.

.—This

City Railroad Securities—Brokers’ Quotations.

hm. Ask. Bid.
Allan. Ave® B’gkllrn—* %OBmeuBSAAQt AVCSSI: %47 %7%8
. X . .. t'v
t 'I‘g%‘g;"ll UAJ—'[(\)] ]é)é 1st, gold, 5s, 1932.JAD 114 116
Biggte, St AFULES IS WZh b P AToncestoci . He
i8tmaqrl .7]. ; i on ock..
gwal &"JThAve—stoc . ﬂ)g ....... §crip, 65" a814 ...covrrnnn 103
Istmort., 5%, 1904.JAD thtl 10* 431 A Gr. St. Fer.—Stock 320 330
2d mort.5* [OU.JAJ 1100 ill* V-MSt. A Man.A8tN\Av, 60
B'wsy Ui.5*.Kasr.1924 110 ill l«t mort, 6a. 1910. MAS fIIft" 117
W fCEmt** root’l.1905 }104 S 106 H 2d markincome tla.JAJ
CooapL 5*,1043...J AD "IISVHS5V Look laland Traction.. 0
Brooklyn Clty Stock ... 173 175 l,cs .Are.APay.Ferry 5a. 1UH | H*
5% JAJ ms...... Metropolitan ¥ract|on
8k|ro Cr©*Jtn5* 190* 105 ... Ninth Aro&tte—Stock..
Bkrn.Q’njCo,ASab. Ist 103 econd Areuao—Sleek.. 157 j«r
Bklya C.A rwi'wn~>itk 200 1>t mort.,5*. 1009, MAN *1085»
5#, 4H1 1lls, Doh«ntar©51 100bJ AJ 103
Brooklyn Traction........ 13S US’' MXth Avenufr~Stock— 225
Prororrotl.. ... B80S 83V Tiara Avenue—Stock . 190 191
lat mort., 5#.1937.JAJ 121 1214
c 56* 1922 .MAX 1118 TvI\:/)ergty Thig’(‘)SSI .—St’k. 300 105
5%
Ef] Rh- 83 Hls -5 0 .80 it nion Ry-Stock 103
ChrtdiVFAIOTtSt.-Stk. 150 155 Ut ft, 10 05

Ut mort..IH08...AAO
J And *e«ree4 interest.
Was Securities—Brokers’ Quotations,

. 1
105H 107 WeeuPhe*t*r. Ut, Lil01 H 102«§

\*x GA8 COMPAN IKS. Bid.
armktrs **-U*hi . ) le'a IBroaklrs
fsbis « % 1*0* |*eepp|« ARSI v 175
onwmun 'tfsnsy Cuyi- deirotwli bOB (Brwjlurn zlgg
gBrookI'ym . 1724 W'mt'ér’la art .
I*n»fCI A SsaakSB . Puit«« Manici** . Jos
ﬁellr%l |u n—B aks..... ton 1..... j Bond*. 4a . S
nittoUTt, V, ...
stun |Hrooklme % ! fiomU, 6«, 1000 , ,..1 %8‘81
________ «
s* YR ket RV, 15088 i00H _Bands_ s« .
00 Siau.Ur-J pra
o) DU H Ca nian----
Ooww| 5* iv | H4 ?éra liaa
Hme ta.»a..
* An6 ftooroM murM L St rtatiu.

—On the last page of Ib<- IxvraTOits" Si'l'M.BVANT for Octo-
ber, issued today, will bo found the monthly investment cir-
cnlsr of Meati* Redmond, K-rr & C > Tins circutir gives
very full details of th > woiritie* offired by Ibis firm, with
price*, iSc , and will b- mailed regularly on application at
their offices in New A'ork an I Piiiiadslpbia.

—AIll coup in* of the Mtnnvip ilia A 8t, Louis Railroad Com-
pany matunng N»r. | will b- paid b/ toe Centra! Trust Co.

--*'r*. Charles T, Wing & Go. advertive a list of bond*
in this issue of the CitBOXICtAt, to which attention is directed.

Auction MolM.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction.

By Messrs. R, V. Harnett & Co.:
Mart*.

tot % Commercial B*nk, Fort 100 The Trlulda.l Nat. Bank

Townwod, Wa*ti of Tltoiilad, Col

By M«**n*. Adrian H. Muller dtSon:

Mart*.

fkmrm. i Short*.
84 Parm-r*' Fe.<l Go. 10 National Fiirk Bank......275

3J
25 Broadway A 7th At’E HU 197>* 10 KmxaConoty Tru*t Co..203>s
250 G-net AIr Brake Co......... 100 Mechanic*' Sat. U»iik...I87'a
187 The Fre- cli Mirror Fiats ndx.
50 r-~ I\'/i'Liii't'(')'iééiimea *1.500 Gold HlU .Mining Co
t'e at Bnetklyn........... 2051 1*t 10».*8S, t -00 each,. $180 lo
JJdiuiiilug itud “Inauctal.

Spencer Trask. &< Co.,
BANKERS,

29 PINE STItEET,
65 Slate Street, Albany.

INVESTMENT SECURITIES.

D. Davis & Co.,
BANKERS,

NO. 40 WALL NT., NEW VOIIK,

Samuel D, Davis.

27 * NEW VoltlIl.

Samuel

Cuas, B. Vas Nostuand,;

Udkoi Babclat MorrAT. Alkaxosu M. white,

Moffat & W hite, *
BANKERS
8T ILEKT, - - NKW VOItK
INVESTMENT SECURITIES.

jh

30 PINE



738

Jhc ”~Bankers' (iaeette.

dividends.

Same of Company. rer When Books closed.
pany Oent. Payable. (Days inclusive.)
Viink*.

American KxcliaoKC Nationa 3*a Nov. 1O0at 26to Nov. 4
Greenwich... X 3 Nov. 1 Oct. 23 to Nov. 1
Geruianla. 5 Nov. 1 Oct. 23 to Nov. 1
Niui.auu 4 Not. i Oot. 20 to Nov. 1

Trust Companies.
Farr:w ers' Ixmn A Trust g)e(i?r;.}.. Nov. 1 Oot 19 to Oot. 31
Kloks County, Brooklyn (quar.). 2~ Nov. i Oct. 26 to Nov. 1
People's. Brooklyn :quar.).. 2 Nov. 1 Oct. 24 to Oct. 31

ITllscellaneous.

Am. Boiln Fountain com. (quar,) 2%)

- - Istpf. (quar.) Nov. 4 __ — to -—-

» o Silpt (quar./ * ]
B'klyn City A Newt'n KK.(quar.) 2>* Nov. 110ot. 20 to Nov. 1
Brooklyn Ons U sht............. 2 Nov. 5 Oct. 26 to Nov. 5
MunKiIp.Q»», Albany,N.V.Cquar.l 2 Nov. 1oot. 26 to Nov. 1
Now Eng. Tclep A1Yeleg. (quar) i% iNov. 15 Nov. 1to Nov. 15
Bt. Paul (Minn') Oas-L. (quar.).. 1% Nov. 12 Sov. 2 to Nov. 15
Washington (D.C ) Qas-L. (quar.) 2% Nov. 1 Oot. 16 to Oct. 31

tVAEI STREET, FRIDAY, OCT. 25. 1SD5.-5 P. M,

The Money Market and Financial Situation.—To the
unusual development in the cotton market during the week
may be attributed ia part the dulness and depression which
has prevailed in the market for railroad securities.

Another reason for this condition may be found in the i/i
certainty now existing in the Kaffir markets abroad. But
the chief reason has been the high rates for foreign exchange.
The latter feature has attracted attention in commercial as
well, as in financial circles and the probable future course of
the foreign exchange market is studied with interest.

While the public generally are in the main keeping aloof
from Stock Exchange transactions, there is a steady demand
for high-grade bonds and stocks at good prices.

Latest reports of railroad earnings are in most cases highly
satisfactory, and show not only a heavy movement of grain
and produce but of general merchandise.

Business at some Western trade centres is good. The retail
merchants at Minneapolis report recently the largest sales
they have ever had except at a holiday season.

Among other favorable features of the week is the termi-
nation of the miners’ strike in the bituminous coal region and
another advance in prices of anthracite coal.

The money market has been dull and steady, with rates
practically unchanged.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 2% per
oent. To-day’s rate on call was[2 per cent. Prime com-
mercial paper is quoted at 4% to 5% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £367,938, and the percentage
of reserve to liabilities was 58'07 against 56'92 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 2,068,000 francs jn gold and
a decrease of 851,000 francs in silver.

The New York City Clearing-House banks in their statement
of Oct. 19 showed an increase in the reserve held of 8811,500
and @ sUFplus BVeF the required reserve of 815,330,175,
against $14,176,900 the previous week.

1895. Difleren’tfrcm 1894

Oct. 19. Prev. week.. Oct. 20. 0139213
Capital... 62.6552.7001| 3 3
Surplus = 55666 7001 o1525:600 S)az2.100
Loans A dificn”e. 504 32t>300jDeo. 2,285,706 500.772/500 394039 700
Circulation.... 14,131,l100iDec. 176,200 “11'723'000 ~ 14690500
Net depOHita....... 531,924,100 Deo. 1,567,100 534'706'900 121.686.900
SLpeClle ------ qero 61,851,960 Ino. 990,000 “93'937'900 ~95'718.500
ckhltenders.... §5509,300[Doo. 178,500 117'252'500 23 344 000
Reserve beld___ 118 361,200 Ino. 811,500 062,
Lekhlreserve .. 132.981,025jDec. 391,775 %iéé?%%gg %32'22%?22

Surplusreserve 15.380,175 Inc.1,203,275 62,513,675 42 640.775

foreign Exchange.—There lias been a steady demand for
foreign exchange during the week and the lower rates which
followed the break in the cotton market have not continued.
The supply of commercial bills has been limited and a con-
siderable amount of bunkers’ bills have been drawn against
sales of securities abroad. Rates steadily advanced from
Monday until to-day, when the market became easier
quotations declined.

To-day actual rates of exchange were as follows: Bankers’

sixty days sterling, 487%@4 $7% ; demand, 4 88% @4 881/
cables 4 I

and
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Posted rates of leading bankein are as follows :

Demani

Sixty Days.

October 25.

Prime bankers'sterling billson London..
Prime commercial..........
Documentary commercial.
Paris bankers’ (franos).......
Amsterdam (gundersz bankers
Frankfort or Bremen(reichmar

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling  @1-10 premium; Charleston, buying % discount,
selling par; New Orleans, bank, par; commercial $1 50 pre-
mium; Chicago, 60c. per $1,000 disoount; St. Louis, 50@75c.
per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $35,000 4s reg., 1907, at 111~ ; $35,000 4s coup.,
1907, at 111.%; $5,000 5s reg., at 111% and$5,000 5s coup., at

=
©
o
5
S
~
©
~

116, Following are closing quotations:
Interest Oct. Oct. Oct. Oct. Oct Oct.
Periods 19. 21 22, 23. 24, 25.
2s, .reg. Q.-Moh. * 97% * Q7*4 * 979 * 97% % 97% * 97%
“reg. O -Jan.*1119% *111% | 11°S *111% (X
ooup. Q.-Jan. *111% *111% *111% *m o
.reg. Eeg jﬁ%jg 111222[33 *121% :%5133{% *12119 *121%
oup. Q.-Feb. *122*2 *12238 *1223s
.reg. O.-Feb. *111% *114% 114581*114% *1145s *114%/
55, 1904............ . Q.-Feb. *11578 11579 -115% *115% *115% 116
6s, our’oy,’95. .reg. X A J. *100 '100 ~-100 *100 *100 *100
6s, onr’cy,’96...reg. J. & J *102 *102 *102 *102 *1% *%)ZEU
~ . ouroy’97. reg. J. A | *104*2 *104*2 *104*2 *104*2 N0, *I04%
6s, our'oy,’98...reg. J. A J *108 *106 *108 *108 *108  *108
6s. onr'oy.’99...reg. J. A 4. *110 *110 *110% *110 *110 1*110
4s, ((Jher.)1896.reg. March. *100% *100% *103% *100% *100% *100%
4s, (Cher.|1897.reg. March. *100% *100% *100% *100% *]00% *10Q%
4s, (Cherji8a8.reg. March. *100% *100% *100% *100% %'100%
4s. (Cher.)1899.reg. March. *100% *100% *100% *100% *100% *100%

' This is the price bid at the morniug board, uo sale was intIn.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasurv.

Balances

Date.
Ooin OtrVs.

Receipts. Payments.

Ooin. Ourr 7

9
96,893,622
96,804,973
96,956,655
96,791,336
96,842,061
96,705,299

$ $
91,044.593 1,479,411
90,839,411 1,366,111
90,635,440 966,004
90,445,828 1,274,216
90,138,919 1,146,220
89,950,941 1,261,973

Oct. 19

*2,425,084

17,876,548
are current quotations in

Total 14,287,874

Coins.—Following
coins:

Sovereigns
Napoleons
X X Keichmarks.
25 Pesetas...........
Span. Doubloons.15 50

gold for

Fine silver bars... —67%© — 69
Five francs....... .—90 © —95
Mexican dollars.. —55 — 55

Do uncoin’oial.. - -—
Peruvian sols.....—49 © —51

@x. Doubloons. 15 50 ©15 75 English silver..., 485 © 492
Fine gold bars__ par ©% prern. U.S. trade dollars —55 >-75

State and Railroad Bonds.—Sales of State bonds at the
Board include $34,000 Virginia fund, debt 2-3s of 1991 at 62
to 62%; $700 Tenn. settlement 3sat 84; $5,000 Alabama, Class
B, at 110%, $6,000 Louisiana Con. 4s at 98% and $40,000
Virginia 6s defd. trust rects,, stamped, at 6%.

The railroad bond market has been dull and nearly all
speculative issues, including the Atchisons, Mo. Kan. &
Texas, Readings, St. Louis Southwesterns and Union Pacifies,
foll?<wing the course of the stock market, are lower than last
week.

Savannah & Western 1st rects. have lost a part of the gain
noted in our last issue. Southern Ry. 5s are fractionally
lower and Ore. Short Line 6s have lost 1% points. On the
other hand, there is a steady demand for bonds of the better
class, and Lex. Ave.& Pav. Ferry 5s have advanced 23" points
to 114%, and several of the No. Pacific issues have sold a
point or more above our last quotations.

The Readings have been most conspicuous for activity, and
transactions have been relatively large in Atchison, Mo. Kan.
& Texas, No. Pacific, St. Louis Southwestern, Texas & Pa-
cific, Union Pacific and Wabash bonds.

Railroad and Miscellaneous Stocks.—The market for
stocks has been weak and in the absence of investment and
commission house buying the business has been chiefly of a
professional character.

Under these conditions the railway list has declined almost
without exception. Manhattan Elevated is down over 3
points on continued liquidation, notwithstanding frequent
reports of largely increased earnings. The prices of anthra-
cite coal have been again advanced, but the coal stocks did
not respond to the movements, and the decline in them aver-
aged over 1 point. Southwestern shares have been weak
all A n reti ucec”cotton crog and Kansas & Texas preferred and
Mo. Pacific have lost about 2 points. Reading is down
over 1 point and Louisville & Nashville over 2 points since
the close last week. The grangers have been relatively
strong on the excellent traffic reports, and in most cases de-
clines'in the group are fractional.

In the industrial list American Sugar is again most con-
spicuous and after mild fluctuations closes 2% points lower
than last week. American Tobacco, Chicago'Gas and Dis-
tilling have been more than usually steady and changes in
Mnikare fractional. General Electric has lost 1% points
and Tenn. Coal & Iron is 2 points lower on liberal sales.

38
470
75 © 482
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending OCTOBER 25, and tinee JAN. 1, 1895,
HIGHEST AND LOWEST PRICES.
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Sa{%s of Range for year 1895.
e
Saturday. Monday. Tuesday, Wednesday, Thursda Friday, STOCKS. Week, )
Oct. 19y @ Oct. 21. Oct. 23/. Oct. 23: Oct. I Oct. 25 Shares.  Lowest. Highest.
Aetlve BR. Sto
21% 21% 20% 21% 20°s 21% 20% 20% 20 208 20% 20% At Top.* &F*,all InstaLpd 26,669 38 Jan. 30 23% Sept. 20
+328 33 31% 328" '31 32 32 30% 318 <318 31% Ho. pref., ‘when Issued. 400 30% Segt. 16 36% Sept. 3
*1 i% -t i* n i *1 18 1 1 1% Atlantic * Paolde............ 200 8 Feb. 27 2
60 62 61 61 -61 3 60 60 w608 628 62 Baltimore & Ohio.. 215 49 Mar. 8 66%Sept
«60* 618'59 598 '58 598 *588 588 588 39% +598 60 Canadian Paetlie. - 33 Mar. 8 628 Sept. 30
548 548548 548 538 358 54% 53 35% 558 558 55% Canada Southern...... 3,625 48 Jan. 30 578 Aug. 29
11181118 11181118 111 111 111 111 110% 110% 111 Central of New Jersey............ g(6 818 Feb. 18 1168 Sept 4
+18 19 *18 188 *178 188 178 178 17% 17%-178 18 Central Paeltlo........... *2 12% Feb. 21% Sept
19 19 19 198 18 19 18% 16% is 188 188 19 Chesapeake A Ohio.. 5,740. Jan. 29 23% 51ay 11
*163 ... * 63 *163 ... 63 *163 ...... 163 .....Chicago* Alton.... 147 Jan. 9160 July 9
83% 8681 858 SS 838 S68 858 808 858 5% 858 668 Chicago Burlington 28,580 09 Mar. 4 92% July 29
8 48 488 *47% 49  Chica oAEasternIIImms 00: 43 Oot 24 57 May 8
1 0 10C *100 102 pre ref. 255 90 Jan. 31 106 Sept 5
76% 768 768 768 768 76% 76 76% 75% 78% 76 76% Chicago Milwaukee ASt-Paul 63,530 53% Mar. 9 78% Sept 4
m%127'%,U2S58 1278 127 127 1268 1268 1268 1268 1268 1268 Do pref '97291ii4%Mur. 29 130 Sept 5
1068 1068 106 1068 1068 107 1068 106% 10581008 106% 106% ChIeagoA Northwestern..... 11,370 §7%Mar 4,107% Oot 16
147814S @37% 14-8 14881488*147 1488 147 147 *7 149 pre 112 1 148 Sept24
"78 778 77 77% 77 778 76% 778 76  76% 768 77% Chlcago Rock Island A Pacific 22,351 608 Jan. 3 84% Aug. 28
#438 438 43 438 43 4% 43 *38 428 *29% *428 43 ChlcagoStPaaI Minn. A Om. ,620, 28% Mar. 81 46 ~Aug. 29
«1*228 124 1228 124 1238 1238 1228 132% *122 123 *122 124 pref. '200104  Mar. 30 123% Oct 22
43% 438 43% 438 438 428 43 41% 428 428 428 Olere Clnclm Ohio. ASt I. 5,751 35% Feb. 13 50 Aug. 28
*92 07 93 93 93 93 93 93 93 93 ,R 525: 42 Jam 10i 97 ~Aug. 28
23 238 20% 22% 21w 21% 218 328 *218 22 *218 22 Colnm bus Hooking Val. ATo! 2,725 16 Jan. 2I* 27% AMp 1
*60 65 *60 *60 as *578m 62 578 62 *578 62 Do pref. SS EH* § Jam 9 69% Mar. 27
133 1328 131% 1338 133 133  131% 1328 1318 131% 131% 131% Delaware AHndaon................ 9 123 Mar. 9 134% Sept. 4
168 108 169 169 16s 170 16481698 166% 168 *1678 103% Delaware Lackswanna*West 666 155% Mar, 8174 Oct 1
16% 16 16 *158 168 <158 1 158 158 16 Dearer A Rio Grande....... 200 10%Jau. 29 17% Sept. 10
53 53 52% 53 82% 53% 528 52% *5 52% 52  52% Do ref 2.355 32% Jam 29 558 Sept
268 28 28 29 28 30 30 30 ! .28 30 *28 30 Evansville ATerre Haute___ 120 2S Oot. 11 61 May 11
*123 128 123 128 1238 1238 123 128 w123 128 123 128 Great Northern,prof__ .. ... 100,100 Jam 28 134 June20
100 100 998 998 100 10 998 100 98% 99 99 100 Illinois Central. 723 81%Jam 1106 Sept
+10 108 '10 108 -10 1»8 *10 108 *10 108 *10 10%.1owa Central....cocccvvcciiieies eveees 5%Jam 26 118Juu«13
*35 36 35 37 *35 36 «3ft 36 *»ft 86 *35 36 Do,  pref ... 19 Jam 31 38 Sept 3
23% 23% 23 23 *22% 23 238 23 22% 22% =22 23 Lake Erie A Western .............. 460 158 Feb. 11 24 July 23
*77 78 <778 T*  *778 11% (1% 1% 778 T78 171 717 Do ) pref. 520 69 Jan. 28 sS June20
1518 151% 1508 1508 1508 151 1508 151 150 1508 1508 15%% Lake Shore A Mich. Sonuten, ~ 1.407 1348 Jam 2 1538 July 23
*84% 86 84 87 648 *7 84 87 86% 80% <45 87 t-ong Island......cccoorvviinnnne 157 438 Apr. 19 888 Jam 5
30 20 U9% 20 u!>% 19% 19% so to *19% 20 jLong Island Tree.,all In» pd. 300 5 ar. 25 22 Sept 4
618 61% 6Q% 0#8 60% 618 608 008 59 *<% 59  59% Louisville A Nashville........ 48,680 46% Mar. 12 088 Sept
% > 8% 9 9 »% 9 4% 4% LotttiT.New Alb. A Chicago 1,037 « Mar. 6 10% May 24
27% 28 268 21% 277, 26% 27% 27% 27% Do pref  3.394 20 Jam 4 29% Sept 4
100% 109* 1008 loots 104% 109 1078 108% 105 1078 105 106% Manhattan Elevated, eoasoL 27.486 104 Jam 2 1197, May 7
100 100 99% tOO 1008 100 100 letm 101 968 99 Michgan Central 1.4-0 »i% Mar, 1luS JuuolS
as 358 24% 24% 24% 24% 34 2*g 23 24 2*8 25 TMIi nneapo s A ST lifeas...... 3,10 1% May 23; 26%Sept *
em 87 *68 StS8 «65% 468 *85% sHs 4*8 *48 4*8 848 1st pref. 530 79 May *23 88 June 19
«0  +59 00 59% 59% 59 598 558 57 558 57 Do 2d pref 3.270 398 May 23 62 Sept
17 17 1«% 17 16% 16% 68 168 168 168 168 16% Mlssourl Kansas A Texas.. 008 128 Jam SO 19 June 26
*5% 30% 35% 308 34% 35 33% - 338 §4% 33% 34% pref §54k4* 218 Jan. 29 41 Sept 9
308 M% 3f% m* 35% S«8 *48 Ol- 33* 33% rt4%M|ssour| Pacific... . is% Mar. 5) 428 Sept 9
S3 2»  *22 .t 238 238 *23 24 <]l 33% <22 238 Mobile A Ohio too 138 Max- 37 May 31
74 83 j 80 80 -TO tS 7* X | *78  *1 Nsahv.(WatlanoofsASt. 1.»-1;. lit* 64 Jam 39 918 Oot 9
1008 1008 101 10l i %100% 10«8 D»% ti.M*8ft00% 1008 100%N«w York Central A Hodsom 1,470 0-j% Mar. 15 104% Auq. 28
107 *I» 10 *148 10 148 16 15 1 148 16 Sesr York Chicago AS’[ taw!. 50 118.Feb..20...188.. May 13
*» 70 *05 70  *05 *65 74 74 74 74 ? D ref §8 mpr, S3 7* M
*278 328 *29e 328 29% *98 338 d 30 <36 80 . FE 24 Fab! 21 348 May 17
Us 11% u% 11% :138 |* 13% 13% 113% KM 113% 13%'NY L EA W', 1stIn"%pd 5,290 78 Mar. £ 16% May 11
pref litlns' tnd 10 Feb. 2 32% June 15
*51 *8 *p 548 S| 548 *51 5%*8 58 548 53 548 N.Y.A N K ,tr. reos.amns.pd 29 Jam 29 658 Aug. 15
1*7% 187% 1*781878 187 188 |M 188 187% 187% 186 1878 New York New Harm AHart 176 Sept23 ale June 18
18% 18% 16 18 17% U 8 *ﬂ@ 17% 17% 17% 17% 1S New York Ontario A Western 5,152 15% Jam a; 198 May 11
138 128 138 118 28 138 U t28 128 138 128 12% New YorkOus.|. AWest, new. 1,750 0% Jun# 7 14% Jan. 21
34% 358 Bi*# 84% >4% 35 348 35 338 34 33% 34 Do pref 4130 21 June10 438Jan. 13
i L 1a0 SRE 14 5B 273 dwMar 3 19 0an 1
b u ) o 13% 13% 14% 0 ) t ref’ o Mar. i b Jam
*4% 5 4% 4% 4% 4% 4% lﬁéﬂ 1§/° 1538 58 P 1,15 38 Jam 2* H8 May 13
10 h» 188 1H% 1*% 188 51,8 1-8 51 t«8 18% Do pref 1,803 13 Feb. 27 27 May 11
*24 20 *24 33 *24  tm - t* *23 24" *23° 27 Qregon tt’y A Navigation Oo 17 Apr. 6 32 Junell
*98 10% *9 10 *e 10 *» 10 9 10 Oregon MJ Lie# A | tab North 3%Jam 20 11% Aug. 29
68 5% A % 5 S ! 6 4 4% 4% *49% ft Iporta Decatur A l.vansvtUe. 706 3 Feb. 4 78 Sept 7
198 19 to% 198 sO 19% 19% 19 138 19 198 57,728 78 Mat. 4 22% Sept 4
11% »=*i *19 19 198 <18  i» 18 la-. 188 188 870. 15 Jam 1. 228 May 13
o5ft 58 58 57 57 578 578 ,578 578 508 508 pr ef 170 438 Jam 30 00% Sept 23
«fM 30 SO 24 32 ¢ 32 A 32 33 Plttsburg A Western. pref .. 100 m Apr. 17 34% Sept 5
Klo Grande Western...... /MJ 16, 19% June 17
*118 120 118 +1188 120 ¢lift 120 1198 1U>% 118 120 Rome Watertown A Ugderﬁkr 2 112% ay 4118 Sept 13
*80 058 *59 60 65 *59 Oé§ 60 Ml 8L Loci* Alt A Terre Haute, 20 358 Feb. 15 08 Juno 0
9% 7 9% 78  mpg 7 () 0 % 68 88 8t Louts Muothwestern..... . %§J<<m g 68 Dept 3
15% 13% 14% 198 158 158 14% 158 14% 111 14% 15 Do pre Jam 19% Sept 9
*37 33 37 338 SO 30 *39 328 *28 31 HUPaul ADninth. I00 18 Feb. 6 358 Sept 5
*88 91 90 90 *88 93 *80 93 Do Er 100 S3 Oct 18 98 May 11
1138110 '113 117 *1118117 *118 117 lit'™* iif 113 117 HtPaal Minn. A Manitoba. . ... 1104 Mar. » 110% May 15
23% 23% 21% 23% 33% 24 33% 2-1% 23 33% 238 24 Southern Pacific O0---------- 2,700° 10% Apr. 17 26% Aug. 1
12% 138 13 128 13 12 11% 138 118 11w 11% 11%southern voting trust oertif 6,770 08 Jam 39 14% May 10
*7% 37% <378 388 37% 378 87 30% 35% 30% Do., pref-votingtrust cert 8,659 298 Jam 29 448 July 9
Sféa l(io 98 9% 9% 9% 9% 9% 9% 10 10 10 Texas A Pacific 180 08 Jam 30 14% Sept 3
N o 1% *18 1% *1% *18 1% *18 1% *18 1%Toledo Ann Arbor AN. Mlcb. 10 % Feb. 14, 4% May 14
34 40  *34 40 34 40 *34 40 *24 40  «ift 40 Toledo A Ohio Central............ 30 Oct 2 48 Jure 14
75% 778 *75% 778 T»% 71% : 78 *70 7*8 *70 88 Do 73 Jam 14 01 .Mar. 21
14% 14% lﬁ% 14% 13% 14 13% 13% 13 138 13 1880: 0,05 7% Mar. 14 178 May 11
« «%l 88 8% »% 58 0 *8% 0 072 38 Feb U 8% Sept 4
» H% 8%  «% 8%  »% u 8% 8% 48%0 »50 ft% Mar. 6 108 Sept 8
32% 23% 33  *r% 238 238 218 22 21% 21% 21% 21% pref. 13.630 12%Jam 29 268 Hept 3
14% 15 148 148 1ft Iftoe 14 15 148 14% Wheelmg Aleaks Erie. ,460 8% Feb. 30 188Juuo27
-%g 4*g 47 8'S 478 478 6 At 458 468 468 Do pref 705 8ft Feb 26 54% July 2
N 7 *e 0% 68 5% 5% 8% 5% *5 6 Wise. t)em Om,voting tr. otfs. 400 28 Mar. 1 7% Sept 3
Miscellaneous ocks
*33% 33% 32% 22% 228-... *33 23 +23 23 *22 22% American Cotton Oil Co... 300 18% Feb. 13 308 May 13
*728 738 718 718 7f> 71 70 73 708 ro8 *08 72 Do p f. 1.49302 Feb 18 79% May 13
106% 1078 106% 107% 107 10« 1**4% 105% American Sugar Refining Co 158.307 868 Ja 3 121%June 13
1008 10*18 1008101 10081008 100% 1008 10081008 100%100% Do 2,252 90% Jam 8107 Aug. 1
93% 96 93 94% 91 94% . 93% 48 93% w038 93% »*8 American Tobacco Oo.. 86.939 84% Feb. 21 117 May ft
e *103 %*0m = $07 11*7 107 1**0% 100% Do ref 103 1038 Feb. 27 116 Aug, 28
*W»"«% 648 09% 09 09% 68% 09% OM8 08% 08% *re% Chicago fiasco., trnstree'ta.. *0,110 49% Julyl6 78% Jan 11
0*% 098 008 698 08% 69% 69 08% 68% 6> Do0.OTitTr.C8. eug cte.ofdcp. 10 52508 06% 24 60% Oot 23
1 '1*8* 14081*7 146% 147% 147 1*78,1478 1108 148% 148% OMMOItdatsdGas Company.. 8203 126 Jam 2« 149 June 8
23% 31% W% 23% 33% 33% 218 218 33% 238 23% 24 IMeAf*.F.Ob, Ar. etf aII tne. pd 37 035 13% Mar 20 25%8o0pt30
S«8 37 308 37 30% 378 36% 37 350, 3% 3n" 36% GesoOral Electric C 25% .Mar. 141 Sept 9
94% 34% 33% 3* 33% 34 338 34 *30p 338 32% 338 National Dead Oo 3 237 208 Feb 16, 38 Jan 18
91 918 9&8 9ﬁ%- 9'{)8 s908 908 90% 908 608; 91 91 Do 1.604 76% jam 28 9*8 Aug, 20
*5 *8 ) 6  4%. 4% 4% 58 58 American Co. 923 2% 30 7 May 13
398 30 298 29% 29 29% it8 198 27% 208 20% 31% Paelfle Mali.......... 17,830 20 Jam 20 348 S'-pt. 18
* .., 1*38 *123 .. *1338 ... *134 ... *124 25 ... Iripe Line Certificates,..... ... 068 Jam 4 lai May 10
*171 173 *171 .1 170% 170% 1718 172 Pnilmao Palace <»r Company 135 154 Jam 2 178%June|7
*078 07% 07% 67% 07% 07% 008 008 Silver Bullion Certlflcates, ,.; 30,0 0 00 Jan. 10 098 Oot. 9
408 41 39% 418 408 *1% 3» 40 Twnmwnn deal A Iron.. I 71591 8Jab 29 40% Sept 10
too 10 103 2 p ef 270 74 Apr. 17 102% Hept 9
7% 88 7% 7HU.8. 0r>rd Clo. tr.roo. all In*.i“b 4,028 %July 9 9 Oct 5
*Ift  15% *118 168 Pref., tr. remali in* pd. 252 18 July 25 Mp 5
¢+!»8 128 138 UniOx! State* Leather Oo....... 4055 7 Feb. 27 4% ay 3
70% 778 1% 77%, Do pref. 42,004 68 Feb. 27 97% Mar 27
40% 408 40 40 ‘United States Rubber Co. .130 378 June28 48 June 3
91%  92%, 918 91% Western Union Telegraph .. 8,954 86 Jan. 29 0-5% Sept

#These are bid and asked; no sale male.

f All asmsrtnent* paid.

| Lowest Is ex dividend.

{2d assessment paid,
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f Indicates unlisted.

Itallroad Mioeli**
A ttUAuaebaima
new...

A can
Bali.

Q.8. .pt¥
Belleville A South. 111 pref...

Brookiyn Elevated T---
Bq f Ro heeter A Pitt!
Bari. Cedar'fz'a'b'l'd;"ﬁ“N'or
Lorala A Wheel, pref..
A Pltttaurg

Preferred.
D duth So. 8
Preferred 1

Preferred

Preferred trust r®ct?....
lioaston A Texas CeutrAi
Illinois Ceutrai leased I|n(
Indiana Illinois A lowa..
Kanawha A Michigan
Keokuk A Des Moines—

Louis .8t. LouisA Te

Mexican National tr. otfs
Morris A Essex -
New Jersey AN. Y.
N, Y. Lack. A Western.

Ohio Southern.

No price Friday;

THE CHRONICLE.

' QOct. 25. Range ttales) in 1895.
Bid. Ask. LOtOCSL Highest.
176 170 July 170 July

10 4% Ma%/ 12 May
132*s LD
104 105 101>3 Apr. 105 July
191 21 19 July 21> Aug.
23 19 Apr. 24 May
60 58 Jan. 60 Apr.
55 45 ay 54 Sent.
itio*» 62% 6t% Oct. 64 % Oct.
107 % U0 Apr. 167 Sept.
8 9% 5% Feb. 11 June
45 53 30 Jan. 55 Jme
0 6%  2is Mar. 9 June
10% 12% 5% Mar. 16% June
9 Apr. 21 Sept
34 Apr. 50 Sept.
% *8 % Oct. 2  May
*8 % >8 One. 4% May
2% 3>s 1% Mar 3=8 Sef) .
80 May y
18 18% 17*8 July 24 May
7% 9 8% Feb. 10 Apr.
3 Jan. 6 May
17% 13% Mar. 17J*July
o 4 1 Aug. 1% Apr.
108
1101% 83 % Apr. 103*3 June
11% 123t 8 Mar. 14% Sept.
J1% 1% Apr. 4 May
156 Feb. 170 Oct
114% Feb. 118 Feb.
70 80 58 Mar. 70 Au
4 June 19% May
7 y*i 2 Jan. 10*8 Aug
180 178 July 183 Apr
41 43 30 Mar. 46% May
9 10 6 June 10 Sept.
tActual sales.

latest price this week.

Voi. LXI.

s%Indieates actual sales,)

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 25

SECURITIES.

Alabama—Class A, 4to 5
Class B, 55
BClans C, 4s..
Currency fundin
Arkansas—®6s, fun
do. Non-H

7s_Arkansas Central RR
Loumana— 7s,cons
htamped
N«-w eonole. 4s...

.1920
,H0i.1899-1900

o)ford

fibl4

Bid. Ask.

109% Missouri—Fund

109% North Carolina—6a, old

100 103

luo New bonds, J& J

150 Special tax, Class I.
Consolidated 4s..

9b % 99% 65 non-fund..

SECURITIES.

6 191
outh Carolina—4*ss, 20-40..1933
..1888

New York City Hank Statement for the week ending

October 19, 1895.
(005 BMed.)

Capital SurjjVsl Loans.

ISpecie. 1Legals.

We omit ttoo ciphers {00) in all.eases.

Deposits

Bank of NeW York 52,000, 0 $1,959,7 $13 310,,0 $l 370,0 $1, 600 O $12,550,0
Co. 2.0 2,080.11 ,0 1,10 2'878.0 " 14'7300

Manha ttan 50 3.650. 5,

Merchants’. z,ooo,o '95479 79133479 14753 75629 0,291,4
Mechanics 2,0000 2,158,0' 90,3650 10430 2:823.0 972610
America 3.000° 2.100'8 19,006.3 378372 2,303'6l 21.194.6
Pbenlx.. 1.000. 4129, 4,261, 448. 540.0 3.813.0
or 1.000.  3.2W6° 20,906, 7.142.6 1990.1] 254452
talssiieh 750.0 _ 742 1994 171. 3354 11966,9-
Chemical... 300.0 7,3954! 24,465 3,1709, 3.1575 23.069.0
Merchants®’ ge 6000 '161,3 ~4.02b 81219 73904, ~4.4845
Gallatin Natlonal 1.000. 1.684.4 6,744 538.5 909.2 5,316,3
Butellers’ADrovers’l ~ 300.0 ~224.9 1556, 1«6.4 157,9  1.509.7
Mechanics’at Trad’s  400.0  370.2 2,350, 185,0; 326.0 2.320.0
Greenwich 2000 1803 1,048 144’5 1727  1.020.8
L eather Manufacrs 6000 480.7 3,099 265.6 2835 2.351.9
Seventh National.. 3000 107.1 1.781, 272.2 2473  2.042.2
State of New York.. 1.200.0 4966 3410 160.8 403.0 25»65
American Exchange 5.000. 2.446.6 23799 905.0 3.332.0 17.170.0
Commerce. 5.000. 35628 20876 600.1 5.188.5 16.544.1
BroadwaY 000, 1BIB5 6475, 994.3 6251 6.1409
Mercantile ,000,0 959.6 7,109, 15650 1,121,2 7.966.7
cifi 42277 4761 21423 508.6 4855 3.0753
1.500.0 912.2 13,528 1.327.7 2.643.3 14.979.6

450.0 1.008.4 5,894 913.8 934.7 6.234.9

200.0 245.6 2,277, 230.8 400.5 3.184.7

700.0 594.4 0,060, 618.7 815.8 6.097.2

1,000,0 1.9524 15591, 3.908.0 1.724.4 191238

500.0 342.8 3,125, 283.0 463.8 2.961.0

600.0 379.5 2,863, 530.6 2125 3.215.7

500.0 281.3 2,411, 141.2 479.5 2.886.1

Market A Fulton... 7500 8471 4174 4144 12386 4.851.8
Shoe A Leather...... 1,000,0 32.3  3.113, 247.2 513.1 3.170.3
Corn Exchange....... 1,000,0 1.205.9 9.375 1,566,8, 1.077.0 10.621.1
Continental 1,000,0 210.4 4,583, 904.7 500.3 5.433.2
Oriental .............. 300.0 413.1 1,88 186.7 300.6 1.780.0
Imppriers’ ATraders 1500.0 55216 22:370, 3.197.0 24310 224340
2,000,0 3.145.0 25,564, ZT&‘@ 6.189.6 30.290.1

260.0 1414 1117, 133.1 974,3

urth N 3.200.0 2.038.5 19,718, 5241 4.607.7 19.991'8
Central N atlonal 2,000,0 532,66 "9.435, 751.0 23540 109020
Second Nationa 3(()0,0 620.6 4,969, 981.0 919.0 “6/146.0
Ninth Nattonal. 7éuu 3802 3,732, 4743 4501 39476
500.0 7.181.1 23,607, 781.7 4.968.8 222742

1,000,0 255.0 9545 1.856.0 11057 11.226.8

.Y.Nat. Exchange 300.0 83,0 1,860 145.5 197.9 712620
BEWETY orrcorsereerreor 2500  551'3 208311 4520 2500 29840
New York County.. 200.0 4742 3,037, 733.1 1304 355724
German American..  760.0 2882 2'788 3282 373.2 27197
Chase National......... 500.0 1.284.8 17,871, 930.1  4.723.7 217312
Fifth Avenue 100.0 1.035.8 6,472, 7757 1,041,3 7.1582
German Exchange.. 200,0 609.2 2,764, 284.1 '503.3 31806
Germania. 200,0 631.7 3,304. 540.1 4489 12763
500.0 554.3 6,146, 9015 1.305.0 77757

300.0 567.3 7,230, 1.0535 26932 99327

200.0 623.4  4.175. 7712 847.4 53571

200,0 3129 1,700, 221.6 236.6 17348

785,3 4,440, 856.7 1.025.1 57913

200,0 295.1 2,589, 291.0 395.0 2.788.0

. 500.0 232.8 5497, 694.0 11,0690 50000

. 200.0 328,7 1.C07, 205.0 200.0 . g
Western National 2.100.0  285.0 10,546. 870,6  2.004.3 ]iﬁff),%
FlretNat. LHkyn.J 300.0 886.0 5,961, 794.0 '827. 6.348.0
Bouttern National,. 500.0 5816  3.043, 192.4 5140 29917
Nat. Union Bank.... 1,200,0 41555 83833 675.0 1,9785 *9'611'9
leerty Nat. Bank. 500. 1486  2.113. 41,4 '5146' 2'122'0
N.Y.Prod. ExcU'ge. 1,000,0 3189 3811 4801 3226 32055
TOUV...ooen 162,022.7 72.665.71504,320.3 61,853.9 g6 5093 531.924,1

Redemption 4s.
do 413s
Penitentiary 4%s
Virginia funded debt.
6s, deferred t’streo’ts,

06
1

1%

Oct. 25 Range (sales) in 1895.
Inactive Stocks.
f Indicates unlisted. Bid. Ask. Lowest Highest
illiscellaneoas Stocks.
Adams Express 150 153 140 Jan. 153 Oct
American Bank Note CoH ... 40 4 37 May 43 Sept.
1118 lists 109 Feb. 1i9% May
114*4 14 Oct 15% Oot.
Preferred (when issued)IT. 44 47 45% Oct ct.
Ainer. Telegraph A Cable. 94 98 89 Mar. 100 Aug.
Bay State GasH .ccooerrereenn. 22 24 13  Mar. 25 June
1 2 % Mar 4% May
106 July
5% 4 Mar 11% June
35?8 23% Mar. 41*a Sept.
Preferred.. 98 50 Feb. 10J Sept.
2% Jan. 9% June
160% 162 « 14s May 164% Sent.
33 34% 28*4 Apr 34 Aug.
Detroit Gas 50 31  Aug.
Edison Elec. 11. of N Y “ {98 __  94*s Mar. 102% June
Edison Elec. 111 of Brooklyn..100  --r .... 106 Ausr. 112% Jan.
Erie Telegraph & Telephone 100 168 6b% 45% Feb. 70 Oct.
Illinois Steel f77% 70 July 82 Oct.
Interior Conduit & Ins 100 30% Feb.
Laclede Gas... 24% 25% 23 July 33% June
Preferred.. 84 85 81 Mar. 92 May
Maryland Coal, pref. 50 60 50 Jan. 50 Ji»
Michigan- Peninsular Car Co... 100 22  Oct.
Preferred.-.... 1 61% Aug.
Minnesota Iron 6ft 69 39 Feb. 72 Oct
National Linseed Oil Co. .100 23 24 17% Jan. 31% June
National Starch Mfg. Co ..100 8 9 5 Jan. 12 May
New Central Coal 100 6 9 6 Jan. 9 June
Ontario Silver Min 100 9 10 8% Mar. 10% Aug.
Pennsylvania Coal... 315 310 Jan. 340 Juiy
Quicksilver Mining.. 3 e« 2 Jan. 4*s May
Preferred.......... 16% 18% 12% Jan. 20 Apr.
Texas Pacific Land 9 11 7 Mar. 12% May
U. S. Cordage, guar., tr. certfs.K'0  29% 31 338 July  33% Sept
U. S. Express .1 47 36 Mav 50 Sept
U. S. Rubberpreferred .
Wells. Farvo Express ids 100 oOct. 115% Sept
Bid. SECURITIES. Bid  Ask,
1894-1895 Tennessee—6s, old........
............ J&J ... 6s, new bonds -
do NEW SEeries... 914
1892-1898 Compromise, 3-4-5-Gs___ 1912
% 38 s 84 89

% %

stam ped

New York City, Boston and Philadelphia Banks:

Capital X
Surplus.  Loans.  Specie. Legals. Deposits.+ Circ’lI’n.
N. Y. * $ $ 8 % $
S*)pt.21.. 134.164.8 517,242,9 61,970,6 100.089.0 558 64.4 13.800.5
28.. 134.164.8 511.376.2 61,677,5 97.902.8 549.136.5 14.102.0
Oct ﬁ 134.164.8 510.202.2 60.937.9 90,558,5 540.099.5 14.253.6
. 135.288.4 506.606.0 60.861.9 86.687.8 533,491,2 14.307.3
|*3"(0519*,, 135.288.4 504.320.3 61.831.9 86,509,3 531924,1 14.131.1
Ock 45. 69.351.8 175.552.0 10.476.0  6.779.0 165.667.0 7.994.0
. 1%. 69.351.8 174.578.0 10.595.0  6.775.0 164.198.0 8.340.0
oh ”319.;k 69.351.8 174.707.0 10.832.0  7.089.0 165.401.0 0,721,0
Ok 45. 35.810.3 111.719.0 30,411.0 11.660.0 16,396,0
. ﬁ 35.810.3 111.659.0 30J 55.0 112.298.0 6.412.0
19.. 35.810.3 111.604.0 31, 67.0 113.107.0 0,329,0
two ciphers in all these jlIQu/res. +Including for Boston and Phila
delv\nlameltem pueto ot%erbant{ql' 9

Miscellaneous and Unlisted Bonds :

Miscellaneous Bonds.
Boston Un. was tr .certs., 5s.
Cli.Jun.A S.Yds. —Coltg 58 *105 b
Qol. C. & I. Devel. gu * 80

Miscellan

Mich.-Penin.

anhat Beacli % 4s.
Metropol Tel. & Tel. 515 5s

elous Bonds.

H.AL. 46 b.

Car 1st

Colorado Fuel—Gen. 6s
Col. & Hock. Coal & I,-65.. Wil Ui e gen £ 108%h.
8005 .Gas Co..Chic. —|5t9U 55 %% % Northwestern Telegra h—7s flle |»b
onaol. Coal conv. 6s 1 People s Gas & P 6s. *112
Dot. Gas con. 1st 5s hlcago )zd . 6s. 105kb,
Edison Elec. 111 Go 108%h 1s t g. 101 %a.
1st consol 103 Pleas. Valley Coai -1stg.6s. 101 b.
Equit 10635 D et GOF don % %8s 1041
eather— eb.,g.,6s .
Equltable G t *95*"b. Western Union Teleg.— g ,|,
Henderson Brld e—lstg T- Wheel.L.E &Pnf* CoallstSs 68*"h.
III’\llnms Steeldb 555 Unlis nds
on-conv. de - 495 Ann Arbor 1st4s when iss’d 75 b.
nt. Cond. & Ins. deb. 6s Comstock Tunnel—Ino 4s.. 9 b.

Note.—*h” indicates price bid; *a ffprice asked,

Bank Stock List—Latest prices this week,

*Latestprice this week

(*Not listed.)

banes. Bid. Ask.: pbanks. Bid. Ask. BA NKS. Bid. Ask.
America__ _ 210 Garfield....... .
Am. ExfTT. 165 H German Am, i*20* NY P‘a‘EX jia™
Bowery™*.. German Ex.*
Broadwa 260 Germania.... 125
Butchs Greenwioh ,, 165*"
Central... Hanover,..” 315 350
Ch Hud. River..
Chatham ..... 522
Chemical___ 4000 rving...... 138
Cit Leather Mfs” 175  200**
%l}u'éﬁ?é.a W AnPaTET. 163
anhaftan
commerce... 205 arket <&Ful Seaboard.... 167
Continental. 125 Mechanics’.. 188 115
Exch.. 285 é:pcsar«]&tﬁés 150 Slloe<1;]cLe’th 90
. ~*
erchants’.. 133" 1™ Siaenfay, ~10 150
. 110 Thidrd ........... 105
. radesm’n’s
....... 26 234 W
W 165" 2466% Un'd siates
Fourth 180 New York. 232 237  Western P12
Gallatin...... 300* N.Y. Co nfcy. 5 West Side.. 275 "



OVOWP « m ] THE CHRONICLE. Ul
BOSTON, t*tfILA 1>SHW?kilA  AND BALTIMORE STOCK EKOHANOES.
. * H *
Active Stocks. gy sttsre Price not Per Centa:h-Prdlce . - (\)/S\fla{?% Ban,s» of sales In 1595,
1 fetttsfttft* (Allifetti SflPHacr, TStesAiF, Weiinestlay, iu-adsty, riday, eek, )
( Oct, 2X, 86L p . Oat. 23.y Oet 24)./ Got, 25 Shares. to west. Highest.
i ot <fSk til™* SO's 21\ 20% 21 20 20% 30 204 24,645 3% Jan, 30 23% Sept 2
Mefxﬂ ﬁ’ﬂ Lo 1v . JUR 1 14 i f&/ J'\e/lan. zg gu/ éVIaF;/ 13g
Saltfaaw * U&tt (Bate 100 *Srjs t t *604 82 “lio 6 Mar, bSe
( )- " om, 7»HJ 75i* *754 78% *754 73% 10 S9% Mar. 11 76% Sepp# 2S
ttim m ra,fiisim _* SA ilfet ISA 'si '144 ISA 1S% 13% 184 ,is4 310 14% Jan, 28 21% Jane 17
!f IPWILL OB fosht 23/'8'* 124 St o Ség% 2%??4 3&?? 2(1)3>% b gég 2 5%/ J'\%n 13 21231%:]]u?e %LZ)
Bastoa & Albany (NogfeMI. tOO Os 2014 203-552284' . 0 Mar. uly
Itestsm A U>|wy( g 2 200% 207 807 207 306 207 60 196% Jan. 3307 Oet. 3
S«rasa A Mates too . S i774 -- . aM* Hr* ®l73 3i X60 Jan. 2 190 Sept
tW.ra.1 Of M**s, il 100i '13 13% 124 124, . 70 5 Apr. 13 16 ay 3
Preferw.il 100; €S« *56 ... 58 ... 43 Feb. 28 60% May 14
BUw.Bar. AQato.  © [ 0) W . *77, - 834 854, 5,525 69% Mar —| 92% Any. 28
Sue, mi* resr. sta,Hoé 2le- fSJ/tfe 715»%]' ?6421; 760;/0 76 784 1?97;%8 110/ Mar. | 79% Sent %
ua.» *» cot i.e. ;us* (| « is «% ) o Ma A
at, s. *v of Iufit? too: t5  ->>> 58 33 55 3% 'IT*; 1,192 34% M/IY( )é 57% Ai», 23
ka.d tow *® * 80S, SV 60  riSVs *64 B84 882 164 Oet 1.0 S7 Jan. 3
1 — .. > o ®2 Tt ... 61 01 280 ~ 83% Jau 11 95 .UI'f. 23
Uthu Woix/ rPMU|J «Cc 41% U VvV HAS 414 «Sg U4 It% A - 4 2,451 27% Mar, S 43 Sera. 3
iL* - e W »e Cir.10 tii i 135 X37 137  UIT 187 35 125% Jan’ 7 140 July 3
Mrtw,... u ir. |f < -Ball) U» >*» m % WPStfi S37i top* nm wry, 101 tot4 101 102% 5,326 81 Apr, %106% Jan. 3
SmE ») |‘ ' 00 i tm -a 12\ 187* ta.4 is-41 124 124 12% 12% '319 596 Jan. 31 14 Sept 4
S.»\*it.e.. «W “ -100 e .. 60 - . btf i . m as 100 39 "Jan. 89! 05% Atut. 1S
Prercn- Lt rvc.y w Mwv ol ST HX mo6” 103 100 lot” tin" {80 81 137 69% ftb. 9104 Sept20
....... " *94 704 64 Jan, 38 70% June 7
f:om Co «% A\ 1T "T% ' 1%; W4 Fik 4y g -’isi 2% Jan. 30 7 %M.y 13
Praf 100 19% P US4 m» 1*M4 IB in?1 Ila us4 19 154 SS4: 30 13 Feb. 27 25% May 14
014 OltAuy— . tg(rt<mj W | . mi.*i774;1794 1,77% J/«S4.i't; 17, 176 44’ 127 June 1182% Jans 19
£Aia-.1 a a A .t > ; »% SS% f54 »y« 584 85% 554 "5t 1 3,027 Jan, 0m 57% Sept, 4
SO m S3 %% 5- | m sat*; 50 59%; 0S% Td B5% S3V; 4 208 13% ° 2: <'1 . 11
* [teMIS#.  « 00J Ute, £%4* 9l»w i % B -l%n» tri QVE e 0 9% 1S.2SI Mar. 1-U%. 5f(>t 5
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~ wWYy BONDS OCTOBER 25 AmMFOSYEAMUM
hh}\ IUIKA siw - _ — — Qiodéngf IRange (sales) in 1895.
X [ Range (sales) in 1895. RAILROAD AND MIS'OBL. BONDS. Inter I Price .
»H ijsorl, Bond 'IPnetfi(r)é ohrice | onest. | Highest Period Oct. 25 Lowest.  Sigdest.
' Mo. Pao.—1st,00m, 6 1920 MAN 102 h. 83 Mar. 104 Sept.
Jatfig h 89.1300 Q—r 113 X Haoo 88%  3d, Ta Lol 9 1966 112 b. 103 Mar. 114 Oet.
U Sh 4« 1989 )& 1780 62 Mar. 132/%5¢€ Pao. DI Mo—lst ex., 4'g.1938 104 a. 100% Mar. 106 June
a5k IS* O-yie ot 16% Mur. 137% Sept. 2 ext. s 1938 *105 a. 103 Mar. 108 June
3-4#, 01. “ A" lat = 82 79% July  34% Sept.  o" &Ir Mi"i'é't"é}'('imé'smng? 101%b. 100 Mar. 103% Jan.
. *j 59% Se 05 b. 102 May 104% Sept.
i g( 3374 58*iduly |33 RER 20,7 9 oo, 1897 y 10
. 940jF & 'Alt 28% SlD/J CairoArk; & Texas.7 g- 1597 104 a. 97 ~Mat. o May
001 i —Gunr., 9371...... 132 b e Mar 108 s Gen.RYy &land'gr.,53.1931 153%,, | 1a% mpr. 13?% SAept
) ar. . 115 Mar.
MK,V,) Elov.u K- 18%1 {\s\/l & 0 B 4 Mar. 107% OC. Mobile & Ohio—New,6 g.,192 20, 145 Mar. 6506 JUH.

7
=197
General mortgage, 4s 19% 133 130 Mar. 133 Oct.

103 98% Apr. 106 Sept.
94 bh. 90 Japn_ 100 Sept.
104 b. 102 Mar. 105 Sept.
122%b. 120% Jan. 126 June
108 105% Apr. 110% Aug
1150 May 119% Apr.
118%b. 113% Apr. 119% Sept.

'5 ; 0,
BRIH Wbr&W. 1 | hixas &* P 102~ Sopt, 108769 ne Nash. Ob, & Stf ~1st,75.191
GhiumiaSoiitiieni. it B%f\/liegﬂ%)]?]%b 1020 Mai-, 108%July gM ................... 1 58
167% Oof, at IStaroh Ig.-Ist, 68.192
50 Jam 7947 50% N.Y.Central—Débtext.4s.1905
| 131% Oot. 1st, cOUPON,7€........... — 1903

J~Co ailo2 nV » 117%b I Mar. 121 Jan. Deben s, coup.. 1884-.1904
9%b. |11 Jan. 119%Aug. Arlemt 7b.re 1909

E&EQW B THAR %5 fobR) Q -M | 1089%5. 10106 har. RW & Ogd,,oonsol 192

H
5
>
=
«
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137 136 Sept 147% June
95% Aug.

moHg»g®5s.IflI3 M.* a * 92%b. "85 " Mai- 92 Jan, West shore, Juar., 45— 2361 107" 103% Feb. 107% June

Am. Dunk [m?‘" 1921 & J| 14ye. 111% Apr. 118 QL Ny Ohig, Ll4g..1937 103% 101% Feb. 107 Sept.

Cemral I1iiiUV—Gold jia. 1998 3 A ) 1067. 101% Feb. 1079 Sept, ' v [aok, & W iat %eiat 135%b. 131 Mar. 136 June

Chw. * Ohio.—8<r A, 68450[JA A O 117%b. 117 Apr. 121, Fep. Gonstrugtion, 55\ 1923 116 b. 113% Feb. 117% Sept.
158% 116% MD 228l NY.LE.& -| t,00n.,7g.1920 143 h. 125% Mar. 143  Oct.

ut"fur. tp39iM & s 0T, 1039 Mar. 13206 S0PL 54 oonsol 6 g...... .. ..... 1969 176 D 1550 Feb. 181% Sept
0 . e

R‘%‘WW%?&&WS;;M&'@WJ g(% 96 91  Feb, 99 July .Lon Dock oonsol., .1930 126 Feb. p

0
\{. .H. & EL—Con. de ctfs

92 b. 88 Ja
11%b. 109%June 113 May

89 a, 85 Apr. 90 June N
Eliz_l_ex B|ggan..5 1302 Mt 8 102 b. 95 ar. 103 Aug.
N.

103% 96 Feb. 101

Sept.
2% 1 Mar. 113% Cor.  ONhio. & X Pao., 1st, 59.194

9

Generdlconsol 1st.5s. 1937 8
Seat. L. S.' & E.,1st, gu.6.1931

29 143* Mar. 34 Aug. 3
8

3

Chicago & Erie. st,, Sg

000D & w18t 5. MW

Chic. Mil, &St, P.—Com 7s.1900

f 46 137 Jan. f51% Sept,
t50%a. 138 Jan. i51% Sept.
i35 b. 30 Mar. 41 May
104 b. 96 Jan. 106 July
1 b. 106 Aug. 108% June

1st ,

CWo.B “Com, 781903 J, 120% 1118, Mar. 1i23%June N ¥ Sus'& W istref; 585 1937 100% =95 June 108 Jam
Debenture 5e 01 M 103%b. 98% Mar. 109 Aug. Midland of N. J., 6s,g . 1910 0 115 b. 114% June 119 Jam
Convertibje 58— . ..1903 p 96%b  93% Feb. 97 July Horf,& W.—100- yeaT '5s ,9.1990 670 b. 48% Feb. 1180/ jApr
RepverDivision ds 48 }85; oo 2o 94% Sent NO.Paeitto—lat, coup., 6g 1921 117% 112  Feb. b June

askaExtension, M 192%4 |f3560/";/‘|9b- 1387 Aot “General, 2d, coup,, 6 g:- 1933 102%b. "81% Mar. 104 Sept.
Han,&8LJos.“Cons,,05.1911 M Tis0n: '114" Mar 1920 May  General, 3d; ooup’; 6g..1937 73 b. 49%Mar. 74% Sept.

Chlo.&E. »l,a.1997 9 124060, 121% Apr. 127% Aug,  Consol, mortgage, 5g...198 38 24 Jan. 45 June

Consol.. 6 Q.o vevecerienas ]& P Col. trust gold notes, 6s. 189 83%b. 70 Mar. 89 June

93% 30 June 96% Jjune Ho. Pacific feMont—Gg 193

1-27%b. 125 Feb. 129% June HoO.Pacific Ter. 00—6g;.. 193
116%b. 114*6 Mar. 119% June 9hio & Miss—COn.s. f,, s, I1892

-rbc_.z_,:_.c_.upm:_.:_.ﬁzoooo Z>nza

‘>>>>>>>>>>8mm> >6\>;§552°

RoR0 g0 Rof0 RoR0 20 20 RO RORO R0 o9 A R0 R0 RORoRIRS R0 Ropge o R0
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07
let. SouthweatDiv., 65.. 1908 — 89%b. ' 96 Jam
sr i sadls A 3 ey HEME m” e OUS SRR S8 B WER B ol S rh
1B Sh <reas Wiisi 9 se 820 135,,0- 109% Fep. 118 JUne oregonim r.Co 995t 351010 9% 92 et 101 Oot
h 107%b. 104 Feb. 110 Aug. 9 p 9. p
SV ISCeAMMO r|1(nIVDDIV 55b }_g%? 113" b. 107% Jan. 113 Oct 0onsol.. 50 ..cccceu.. 1939 380 36 Sept. 550 Mar,
I 1 v A . .

Temunal 5 orirerioreses 9..1914 I'12%b. 108% Feb. 112 ~June O&ffsfj Nav COlSt 6g. lgzg |1%(5m% %gg% 322: %(1)502 ‘kjL?ge_
510 40" $ériei A7 1989 95 b 87 Feb. 360 Aug. o CONRL S i o 1807 *115 a 109% Jam 116% June

ik ‘ASor, 'ISt con.,6s.1913 119 b. 116 Jan. 120 Feb. 103 b 103 M
Ohio. & N. W—CO”SO' 781913 HF 1L bo138 May 143% jan. P . %IB\/\II?I?J?]V 5094930 103 b 93 Mar. 103% July
Coupon, gold, 7 ..1902 0D. oJune 0 FeDb. 2d *35 b 35 Feb. 137 Oe
AAQ 116 a 114 June 120 Jan. mortgage, — 1926 - eb. .

g:ﬂﬁ:ﬂg fﬂﬂg gg A A0 *109 a 106% Apr. 112% Aug. PMla. &F?ead —fgen 44. 1958 87%b. 67 Jan. 89 Oet
Smkmgfund deben 55,1933 ALA N 112%b. 105% May 112% Aug Istpret income, 5....... 1958 37% 1834 Mar.  41% Sept.
25.year debenture, 55,1009 MAN *108 b, 104% May 108 Jan.  2dprefincome, 5g.....1958 22%b. 9% Mar. 2506 Sept.
EXTENSion,4S...ccccivor... 1926 F A A 102 9S% Mar. 103 July P?&d rel. inoome, 59_4%%5187 ;&) % 8g/o%arr. 19% Sggt
©Ohio. B.I.&Pao.—6s, coup. 1917 J A J 129 b. 126 Jan. 131 Jure Pitts U S aestern— 8 187 Pt 3 W Z9%iuhe

Extension and 00| 719343 A 1 103 100 Feb. 107% June Bio Gr, estern—1st, 4 g.1939 o0 an. 1680 A
30- -year debenture 55 1921 MA 8 96%b. 88 Mar. 100 ug St. Jo. &Gr Island—6 ,1925 '\Mﬂimfl?%/o 1510 Feb. 118 AUQ
Ohio. St 1" M. & 0 65,1830 J A D 128%b. 122 Feb| 19 May St.L.&SanFr.-69,CLBI06 M&N 115~ 111% Apr. 118 Aug.
CIeveIand&Canton —5s.1917J A J 90 b. 82 Feb. 94 May g« CI%SSC 190?\] & J'108 b. 102 Ja%r' 112 Junge
09, C.& L Consol, 7510140 AD "1, b 422 Jen L5 sept  Generd o[ 1S50AE 0 "S> 198 Wiar 'S Sept
General ognsol,, & ¢ 1B o 81 T Mar. 5306 Jeh StL. So. West__Tst, 45,1989 M& N 78%b. 62 Jan. 82 Sept.

0. T Peo&E, 1940 81% y M& N op. 62 &
Inoome,4s 1090 April,  25%a. 17 Apr. 28%July _2d,4s,9g. inoome, 1989 349%b. 16% Jan.  40% Sept.
001.Coal & Iron. 289 1900 F A A*00%a 92 Mpy 101% Oot, 8t.P.H.&M.—Dak.E 1910 M& N 122%b. 115 May %%g/o%une
Col. & 9thAve, gu. 55 95 993 MAS 114% 110%July 115% Aug. !stoonaol, Og 019333 % ﬂ 124 E 1152/0 Mar. 1535 61Cnte
oL Hi-Val AXol o g1931 MA & 87" 85 Oel. 93% Aug 40977 &0 19500 19958 Jan: 1926 Tui
General, 6.9 04J AD 90 b. 88 Jan 98  ApF. Montana Extensmn 4 9.1937 93 %b. 84% Apr. o July
Denver&Blo'(";'r"Li'E'i'ﬁ"gj'lg 0 MAH 117%b, 112% May 118% Oct. SanAnt& A.P.—ist4g.gu.’43J & J 61 a 52  Jan. 68 June
1stoonsol.. 4 J1093J AJ 91 79 949% Sept. Sav. Fla. & W est—Ist,6g. |934 A & O ml115%b. 112 Jan. 117 Jam
Dni.So. 8h. & N ) _1937 J AJ 100 a 90 Feb. 100% Oot.  So. Car, & Ga.—1st, 5g 919 M& N a. 95 May 98‘;A1 Aug
Ft. W.&Denv. Olty _2 J921J AD 72% 65 Feb. 74% Sept. SO, Paoiflo, Arlz.—6g.. 1909 10J & J b. 86 Mar. 101% June
Gal.H.&SanAn.- ?) ist, Sg MA H 90 May 94% Oot. So. Paoiflo,Cal. —Gg .1905-12 A & 0 III% b. 109% Jan. 1555)0/ %\eupt
Gen. Electric, deb 55 g 19231 AU 9I%b. 87 Jan. 093%Jan. lstoonsol gold [ 1937 A &0 93 bh 880 Feb. Rt oJ 9
Hour,&T.Cent.,gen. 45,9.1921 A A O 61 Feb_ 74% Sept. So0.Paoiflo, X. M ,-6 g..,,.1911i J 105 b. 99% Jan. ) une
Ilinois Central.—4s g 1953 lift X *103%a 98 Ja 105 Sept. Southern—1st oons. g., 5s.1994 J 96% 84% Jan. 99% June
Western Lines, 181,45,9.1951 F & A 102%b 102% May 104%JulDy E. Tenn. reorg. lien4-5s.1938 M& S 93%b. 79% Feb. 94% Oct.
Int.&GreatNor.—at,69. |919 51 A N*121 b, 117 Feb. 122 Aug. E.T.V.&G —lst,7g...1900J A J 112% [1l July 116 June
2d 4-5b....ovoercieseiiireienns 1909 MA S 76%b. 67% Mar. ~84% Aug. Con. 5% 1956 M& N *110%b 102% Feb. 111 Sept.
lowuCeutral —1st, 5% 1938 j QD' gg 84% B\/Iar. 95% Sept. ﬁeorgla&acc))h Ietlstgs g. 11%22 j g 3 115 %(Hg//o Mar Hgo/ Jéjgte
King# Co. Kiev.—1st 1925 i a. 68 Jan. 85 Ma Noxv io 1st 6s,g.1920 b Mar (]

Laclede Gas.—1st,, 5g. g» 1919 Q-F 97%  30% Feb. 98% Jun{ Rich. & Danv. eon. 6s,9.1915J & J Tﬁ ti> Jan. 122%June
Lake Erie AWest5g....1937 J A J 117 b. 112% Jan, 118 Sept. _ West.No.Car.Istoon. 65, ?|914 J & J 116 109 Feb. 116% June
L.Shore.—Con.op., 1st, 7a.1900 J A J 116%b. 115 July 118 Jan. Tenn.C.l.&Ry.—Ten.D.Ist,6. A & O 9334 77 Jan, 88%J00t.
Consol, coup., 2d, 7s. 1903 JiD  123% 122 Jure 124% May Birmingham Div., 6 g.,. 1917 ] & J 98 a. 78 Mar. o, June
Lex. Av.AFav.F.du.555.1993 M AS 114% 110%June 114 Aug. Texas &Paoiflo- 1st, 50..2000J & D 8934  83%Jan.  94% Sept.
tiougInland.- IBtoom. 5g 19 1 Q= 120 b. 117% Jan. 123% June 2d,inoomo,59. — ........ 2000 March  24% 21% Jan. 32 Sept.
Genera! mortgage, 4g 938 J A D 99%a, 93 May 102 Aug. Tol. ‘Ann Ar. &a. M.—69.1924 M& Nt 94% 175 Mar. 195 Oot.
Louie, A Naal bu—Omnﬁ, 54898 A A O 107 b 107 Apf, 110% Mar. Toledo & Ohio Cent.—5 9.1935J & J 110%b 107% Feb 112% June
SOA Moplle o1 g 0L & 2 Se2eb g U diptsenl [l S0 Soagte] £ R 8 kel i o
6 Mar. 108  Ju nion Paoiflo—6g— . 109% b Mar. 6 Oct.
General, Gg ég. 930J) A D 119%b.114 Feb. 120 Junye Ext. sinking fund, 8..... 1899 M & S 100 ° 89 Mar. 101% Aug.
Dallied, 4 940%;1 a a 84%a; 71% Mar. "85 Ju Collateral trust, 4%— 1918 M& Nt 50 a. 138 May 63 Auq.
Louis. N, A. st.,68.1910d a a'113%b._106 Jan. 113% Ma Gold 6s, 00L trust notes. 1894 F & A 98 a. 83 Feb. 98% Sept.
OonMiL.€Q...coivrvinrinne 1916 4 40 102 b.i 93% Feb. 106% SeP Kan. Pao. Den Div. 69 l 99 M& H 112 b 103% Mar. 114% Oot.
Loni«.8t,L.&Tex»A—64. I917|F AA*62 a] 55 Feb, 60 July 1stoonsol,, 69......... 919 M&N 82% 62 Feb. 187 Oct.
Munbatom oonsol. 4s......... 990 A A O 98*ab, 96 Jan, 102 Aug. Ore on Shorthe—6g 922 F & A 106 t87% Jan. fl07«a Oot.
Metro. Elevated —l 8t, 69g. I908 J A J' 120seb. 118% Jan. 123 Juue .L.jcUt’h N Com5g.1919 A & O f 59% 39 Feb. 164% Oot.
20, 6. 899 MA N 109% !106 May 103% Oot, D P Den.&Gulf,con..59.1939J & D 40% 32 Feb. 46%sept.
Mloh. Cent—IBt oonB.,78.1902:M A N 121%b. 117 May 122%5e U. S.Cord.—1steol, 6 9..1924J & J t 41 b. 35%June 64 4am
Consol., Ba....cccccoiconnneee. 1902[Mé& N 106% June 111 [Dy VlrgmlaMld—GenM 5.1936 M& N 104 91% Feb. 104 Oct.
Mil. LakeSh *W. —lst 69,1921 MA N 127% May 135 Aug ash—l1st, 5 1939 M& N 108% 104% May 109% Sept.
Extern Al _F ---------- 1920 F A A 109 Apr. 115 Jam 2d mortgage, 59..... 1939 F & A 77%  63% Feb. 81 Sept.
MinnASCL - Sicod 53 .g.1934 MAN 100 May 104% Oot. West. JS. Pa.—1st, 5@1937 J & J 110%b, 102% Jan. 111% Oot.
Mo. K. A E —Ist5s,9.,gn.1942 n o 81 Jan. "97% Sept.  Gen. 2-3-4s, gold.......... 43 A & O* 48Hb, 45% June 50%Sept.
M.K. & Texas—let 4b,g.1990 J A D 79% Feb.  919% Aug. West. Un. Tel.—Col. tr. 5. "o &S 110%b. 106 Jan. 111% Jone
24, 4% g v 1990 F A A 44 Feb. 69% Sept. Wise. Cent. Oo.—1st, 5 ¢..1937 J & J t 60 a 44 Mar. 164% sept

Notb. w*> indicul.es price bid; "a” price asked; the range is made up from actual sales only. * Latest prioe this week, t Trustreceipts.

NEW YORK STOCK EXCHANGE PBICES—Continued),—4NACTIVE BONDS—OCTOBER SS.

SECURITIES, Bid. Ask SECURITIES. Bid. Ask. SECURITIES. Bid. .Ask
Ballroad Bonds. Balt. &Olllot—Ssléyold .ll%%g *ﬂg BuII ﬁoohp&lPltttsG—Gen 5511992317 1%[71 100
i i uans. mort,, go ..1988 *115 ... Koc . S e R
mb{tf'oek Exchange Pr'ces')l . W. Va. &Pitfs, —1st g, 58-1990 Rooh. &Pitts,—Cons. ist, 65,1922 121% 125
AlftbuiDa MI&. dl«t I#a&r 928 *gg B. A0.8. W, 1st %s 1990 <111 ... Buff. & Susqueh.—1st, 5s, g.,1913 95
Ch X3 %s?tzL 4e, ClatSSGBB llgﬁg Monon, River, ls ,g .1919 Burl Ced. Rap. & No.—1st,55.1906 108
Oollca % Iet 0%_ s 1538 121 OentdOhio Reor. 8r,4%s 1930 108 Consol. &coilat, trust, 5s...1934 99
----- ~65.1907 Ak.A Ch.June,—1st,g,5s,gu.1930 102 Minn* & St. L.—1st, 7s, gn..1927
g0 Bmokiyn Elevated—zd 55 1915 75 77" lowa O. & West.—1'st, 7s__ 1909 *103

afera Divdorjrigame 3 4 “Seaside &U B.-Ist, U942 87 88% Oed.Rap. I. F. &N, lat, 66,1920 101
Ha fe} \A]a <nonr R’ HH% 121 Rratiawok* \Nn—le s, 1938 1st. Sg 1921
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NEW <01114 STOCK EXCHANGE PKKJES.—INACTIVE BONDS—{Continuedt-OCIOBER 25,
8ECURITIRS, BU. Ash. BECURITIES, Bid. jAsk.1 SECURITIES Bid. As*
C-OMo—foi.* Cin.SLlirt,*%*.1»3: j'F *P.M.—Pt Huron—1st, 5s 1939 89 91 % Sort. AW.—Adjustment M., 7el924
On *. kb.a b*eit.—€o0l. #,a».i8S"; 9% Eta. Cea APen.—ists. As....1919 <104 ... H Equipment,55s............ 1908 Q
Centofk .J -Coot.deb., 6» 1909 .o o Isteon, g,, 5S.ciiiiriicn, 1943 94 ... Clutch Val. 1st5s,.
C-ctrsl Paelflo- ft- »«rii AK G .-lat *. 5s. 1928 3  60% BotumkeASo —Ut ga 55 %1922 10
Gold bonis, 6*... L1196 104%;--—-- j Gal. Har. ABan Ant—lst 69.1910- .. Scioto Val. st 45 1990 &A
Gold bonds, 6*.. 01997 105la -— ..  2d MOTe. 7. ccieneseiincenns 1905 ' 104% 'Ohio A Hlss—ConsoI ....... 1«9S 107
8«a Joaquin Br,, ..1900. X(6% ... ,Ga.Car. ANor.-Ht, iru. 55,9,1929 2d consol. 7a 1
More, gold 5*....... 1939 »7 "Grand Rap. Alml.—Geo. 55.. 1924 |' SprtOK.D>v.—1st7s
Land gran* Ss, ..1900 99 G.BW.AScP.-Ist, coo. Ss-1911 45 . General 5a,............. 2 . .
Ca Dtv. ext *557°X918 106% 2dtoo.l, 1906 1% Ohio RlverKR -Ist. 5e *ioi" ids*
Wesl PaetSe—Bond* ‘Bs— 1899 106% — ’Housatonis—Cons gold 5« 1937 126 Gen, *..55.......
So. Railway ICalj—Ist6a. 1907 ... S. HavenADerby Cona,5a.. I918] 114% — . |OmahaASt Louis.—1st. 4s..1937 g
SOAr%ar HSD%— M———f—————d 6%%&%8 19017 ...... H(iu*t* A'g ((:I_W&tCOA N.7a.. |§3?73 135 1.1..2....' %ratior}eA&:ﬁlttor_C—l?tt 5«, ; 1%179
-Ptsr 00 S s (lat. gti>...........1937 ... re y av ol.tr. e..5s ..
end)? Salley—in, *., 5«....194 na.’isim. *td).. MS o, 107 i ) ii* 113
Warm 8pr. Van, I»t "% B.. 1941 eicot. til, prio. A ir.-, gbi. 1897 96% 97 Do do Series B. 11114
Cam.O.A 0.Wear.—1*18*, *.1911 Debent. 4», Pno Alof gtd 1897 80 .. .
LB e 1911 Hllooia Centra Ist,*., 10 1951' 112 Pitts. Pt. W. A C.—1st, 7s..
Oh. V.-G*0.«>n. I*t<u*5» 193€  rr et 1st. gold, 3% ». 1951 HU 2d, 7s. 1912 rrrtrotrer
C«tc*<o A Alton—S. **.6S...1903 117 Gold 4* ... ..1052 103% ....... 3d. 7s... .
Irtnia. A Mo. River—1at, 7s. 1900 113 — Cairo Brid¥e=4% . 19501 Ch-st.I.LAP.—Jat.con.5a,*... 1932 EH%
S 900 113 .— Sonnet. Dsv.-coop., 6s....1898 105 Clev. AP. "Corns, . fii., 7s. 1900 o
St L.Jacks. AChic.—2d, 7s Ist 104% ... M|ddle Dir. —Re* 58, 1921, 114% Gen. 4%s, *,, "A e 194
HlalR. Brtd*e—st.a. f.,0a,1912 104% CISTL AV, O en-il7s. 1897 108 Bt. UV.AT.11.-Ut,6«.,7s 108%
Okie. Bari. A aor.—1*1 5%, —1926 105 Ut eoneul. 7s 108
Debenture Ss................ Gold, 5s, coupon.. ..1951 ﬁh(y 2d, *u TS e e 89s 106
Che. Bariitt*. A Q.-5a,«.f.. U»ol Mcmp. ., 1st * A« 1851 0...... Gd. KVI Ext —1st4%s,G.R. 1941 EH_# EHE
lo»a Dtr.—Stnk. fttod 5a..1919'108% 0—1. Fall* A Miun.—1st, 7S. 1807 130 ... Pao.AE.-Ind.fLAW .-latPf.7a 1900
Slskm* land,4a.. . 1919 99% Ind. D. ASpr.—Ut 7».el. ep.1 Ohio Ind.AW.—istpref.5A.1938 . ...
Plain.4a............ 1921 88% . lad. ilis. Afowa —1st, *, 4s. I839| '85 ™™  paorta A Pak. Union—1st, 69.1921
3Mt»*o A lows I>iv.-5a. .1905 1st. sit.. *. 5. L194*: . 95 2d mort*.. 4%a......c.cccoeveenne. 1931 %
Chic, A Indiana Coal—1st 5a. 1936 ....... 104 lot. AG. S 0.-3d. U. ~1921" 300 33 Puts- "’leva A Tol.—1st, 6»... 1922
CULMIL AStP. Ut 8a.P.D,U98 109% 110% K;n*.rm-P.EL,Ist.5.-.,*u.A.1928 73 75 Pitt*. A U Kr.--M *.5s. "A” .1928
Sd 10*. P. 1898 125 137% lelite Erie A Weat—Zd 5% 1941 105% P1H*. Mo. K. A Y.-1st 6s-—- 1932
126 (128% L AM.Stou -ii.AE.-New 7908%-1o0» Pitt*. Patnar. AP .-tat 5a...1916 .
12 % Det- »l A T-—1st 7a.......... 1906 ... 128%i Pitt*.Shan. AUE .-Utur .5a. 1940 3
127%  luike Shore—i>tv. bond*.7s. 189 110 15t 00NSSil. 5a...iiiiiiiine 1943 vt
I....... Kal. AILAG. R. -1s! .eu.ds.1938 . iiPitta. A Waat—M- 5a, *1881-1941 D
...... Mahon's Coal KR lit. 55 1934 119 Pitt*. Y'gst'nAA. —Ut55.e0n.1927
1919 108% 111 L*hI*hV..N.V -U t *u.*,4%a.1940 103% 1 Rio Grande Bo,-I*t *. 5% UI40 <B @b
1910, 127 1*9% UhitfS VTana -Ut «a Ss,*.1941 110 *113% Bt. Joa AUr. U-2dIM’ IMS
910°*, etoe J’in. i.t5s.*u.«t.1983 ! Kan C. AOmaha—I1st* 55..1927
119 Utchf. Car. AWeat—Ut6a. *. 1916 AAT H. IWro. §s.1014 @ 107
Little Hoc* A M. —tit, 5a, *..1937 Boltev A Bo. HL—1st 1896 Y%
Ism* Island—1st, 7s......... Bellas'. A Car -1st, 6s. ..... 923
Purr lst* 4% CMruI»APa*I—lst *<|_*5»1917 (0%

I*e» eont,sink fund Ss....I»tS, old 933
Dakota A Gt. SonUk, 3*.... Pild 107% "" s VAR «ay ».-1st*. ba. 1037'
MIL A kor, main Iloa ts* ,1910 ... NO 34 teort*..’ine. .19*

Oatc-Akor-*.—30-;esrdeb.55."921 oo 110 ft. V.AMan. lieacn. —1st, 7s, 1997
Ksc«oat>a A L A 1st, 8a,... DM1 R.V.U.AM.B.—I*te*.0. SSjr tu3s
Oa * Minn.- 1st7a.... DW7i 117% . BrtK>| nAM >ntauit-Ut,6al9!!
t sraMldIand Ut. 8s......... AW 1177 121 U £ 58

1911
Psatoeni*—1st. «onr.,7a...1898 ' k« Shurs Itr.—tstcm .5*.*.1932
Oslo. ASBtwankuA—Hl 7*1189%8 %gg% Uo% tDealaA aa* A8t U A »a.b5a. 1939

Win, AStP.-ad, 7s.. 7 128 - I*. AHash.-Cecil. Hr. 74.1907
MILAMad.-Ut. «s=-271905 113 K. Il. Akash.-Ut 8s, *...1819
Ott C.r. ASt. P.-1st.5s, 1909, 103 Feasacwia Division, 6 .. 1930
MotrUAera IIL—Ut, 5S ........ 191..” HO St I*»xttsD>viricu, Ut, 8s... 19%4

24 3s...........
Knshv. A Davstur
A Ak. Al
10 40, *u 4,da.
50 year 5*. <
Pens. A At- s, Vo
OaUat trust, 5s, *
Saah-.Pl-rr.Ak -U't. *a , 5a 1937
. Ksntueky Central- Is. I»a7

JAMJIILAIKAOh.—Gan.nk.«Aa.l1*40

ut7s..1900
a. .. 1910

t

Ashland W ihioo- Ut. 6s 1925 134
Ch.JU.AP-DM ArDlM481906 TSA
1st 2%s.,
KxtMuuoa. 4*.............
Kaohuk A De* M .-Ut.5s l
Chk-StP.A Mma.-Ist«# 191 132%
St Paul A8.C.—U t Os....... 1919> 13*%..
Cue AW.lad. —1st8a t..8a. 1 4

106%
133

Gaﬁmnl LUJQ;%) ,1]Memph|sAChart—6a *»»id,. 1924
* Ha*. AD.—Ora.at, 7a1MS 117 tatena. Teun itaa, 7s......... 1915
Id, golst A% * e : MAKlean Cent OsmaolL—4s, *. 1911
ALF8 <UT¥uB¥e 11l fto 112% 1st MM. Ineonue 3¢, *— .1938
OUT. Ak ACoL-K.j. A246s.1*J0 Met, International- i»i. is,*, 1942
due A8tU.Oaltedlv.-4*.1939 93 * Metleaa Sattooal—Ut* Pallss7
8sJaja.Inv.—Uteoi. UtASMr. ISKM 3%y 95 2d.tMOCM .8s. "A .. 1917
epvta* *<>’L |.'ti.-1sU 4* t>4u 7 » ¢ 24, tneome 6a. *H '
tPMtstW.Vai.Dtv.—Utul- 4* 19*0 ....... Mkhi«as Oantral—6a_____
CIn-WakAM. Irlv.—stj! 4a 1991 94 a7 OnopdA,Sa
OA I.MLA it—lst*** jwM 101 101% Mertnaae is .. .194
ol, . 0!'" 135 140 Ratt A*tr*|.” i51. <s7|(n.i989
OtnS ACL —Owi. UtA.5*.1938: N0 ..... liMlattA At L.—1stm 7s.,».». 18547
C.On* Cta. Alad.—u t Tt*/.19991 113 : IvtraK ttenskro, U, 7%.......1909
CKMMOL Mnk. land, 7a ------- 141 Smathwsat K»! —Ut, 7s.
Un.Aepr-UtC,C,C.A1.7s 1901P Paris. K*t.-Ut.6s
avalsRwJ AW h.-Ut9a.t93.s]j Tei..—l1st. *«.. 55, 9. 1.H4
Swva ASUfe. V.-C-M .ia .1»3s kto-.K-AT-nCt'e.*,. Iet*9AMMSrI943
Del. Usrk. AW .-Mort 7a.... 1907 Kansas City A i*.,1st,is,*..1990
ayra. Bis*. Ak.T.-Ist,7a. 1906 Oowl. A W*r«—1st, ,1940
XIS A .tat.7a__ 1814 . -Jttkaotui p-sriko- Thist 5a.." 1917
flOB'ts, 7*.......... -....1909 1 Astrsil, BS. * o 19*0
eaid 1971. ...1901 i StiSALM. AYk-Br Ut7htS*»
W‘at «-»«3dn%\r A ’M*bi> A Ohio Is* il . 193*
arm, - » . T* 8tLtCt|b is. <aar ft$KL
D. AHJ an.—'s.DIv...;unp.7s4Bull ee- | Hurt**'* t-s. a r. -1st, 65s....iiSei
A tswny A 6a*.j —1st(p»..7al 125  t'29% ut?7s 14#
tateoOA. gamt.,S»........ ,190s, 117% Mass. 1hat AStL ,,In 10°.1901
Rees. Afar. U to»ap TA1#SI 145 k O A No. Il Pr. , At. 1915
Da.i» rransway-4;«n*. Sa, < lino -— 1 .. .« CantrsL - Ivi, » is....I»00;
MatropoL K]—l»t*A *'4U I»|l S J. Janc-uat. Ut 4« Jow
lkav. A K G——Im 5¢ .122% . : 92 Seech Creek--1st, *> . Ju*<
D»t.M.AM.—. %**«er, A 19ii 24 0*». A Kerne—2d 5* * *0 19151

OKInkA A trwn Raa* e lst As.1937
KfW-lat Mlsnisd, DiG?
7 m«|,Sa

M. aitanJad. 4 %e....... . re# 4s 1903
4th. Astandes] 5 -
s'.a. eiSea-iel, 4 d |%<< 1937
ist, * fst
Reef*., tdt Jen, il ,-:d.,g. 5, 19I2
8-k. Y.AE.-1 D|V|dd scrlp ett.
a.t .L.KAW.-P 79 Jaut’SHirer V»l. 1st.as... 193».
Col. tint, 6S..cccvvuen. , poksOd A i** *Ut,6s,.
kilt AA W—M 1"*sr- StPaui AN. r. -U.

L *Ist*9.* 5a....19001 194 tteksaA Ks'dM tf- |
CostT A RR..—s55___ .......... 1933| DsiiuthAM ceiiitobs-

OnLAMsn Dak.Dis-  Ut0S.1937
Cemt 4*Alane—1»t,6s, *old.1910:
Gen. 1st*.. OS.ceeye zeveeene 1938;

Dock AIffI B| Ut<«>oar ej.1
Kvass. A Zjll—}sv 05..01921| 108% 110
I[*treneial, Sa.. 42 ... L

S| Istssaw sa..

SAL Co. Br. Ut, *., 5
Evan*. A Indian.—1«%e
Pilot A p. Mar-, —Mnrh 6a. .

lat, eon. *t»Lt, As . ’'1939 91

* No price PrUay ti

|korf| A A 8<.illi*n ist. as. y.liul
nrfoikA W est—G eneral 6*.1981
Sew River 1s O ....1933
top. A Ett.. 1934

95

Cenl.Wsst>invI'»i-t«i.*. 0s.li»3e:

Ida>uI*Bo -Iste<L *. 4s.1931
0

IO4%| ...... 2d Inootne,5« 1931
*T% 43 Car. A«ha»t—lst ...1932
10»%10*% 8t L. A8.P.—3d oL ‘A.1906
104 ... General5s
lst trust kold 5«
..1916
105% Pt B AV.a B* -1st, 6s,..1910
Kansas Midland-1st 4*.'%.1937
ioi 91- Patti City Ky, 60S. 5s, g, -. 1937
its U«M 5a,cuar ..... ......... 193
St Pan A ImluH
m " 24 i 7
o» 8t Paul an A St—1st, 7« 1909
114 1J5*  24wort,8a............ 1909
no Mtsnaa Unsoo—lst 6* 1922
103 M ont tfctt, —1st, (TOar 6s ,1937
1103% 1stsraar « 58 Attx7
Mina., 1st div, lst 6. I3f|8
104 WUalarAntoaxP —1st * 5«.193s
Sen Pr»n. A K. P.-Isi, *» ‘551919
m" jBnuthern—AU. tJeot 1st 65,1918
7% 79 AM. A ChAr, —1 st prof 7s,,1897
lontne, 9* ... I:IOo
C0|um * arts'a.—1st,
loon. V. AGA—DIrIa 5* 1930
j UIrhADan —Bj.at g.5a.1909
Delwa. 5a, stamped......... 1927
i VIr*a Mil. -aerial acr.A, 6s. 1906
A0 Berios fl,«s. Tull
Belles C.«€S s oo 1916
133%  eariaa D, 4.5« 1931
Ber.as P, 5*...0 .
102 WashtG.AW.—1st odr.kd.4a. 192 4
. Tor. HR. Aa'O'rf Bt L.—
i«1%t AMS
"»*«% 132 fts 1804- 1944
124%132 Htl- Mar Hr Tv-rin.* s *n_1")jij
H7% 126 Texas Akaw Orlaatia—latTs, 1905
94 % SaMne DivUKMi. 1st. 65s.. 1912
8»%0l| Ootwut fta o 1343
76 76% Tex. AP t, *. U*,1905

IThird AVann*
ToL A A. A Ca
....... do A. A AU’ d Tr.~*. 65,1921
ToL A. AL AML Pi. -6* 11919
rw. A. A AN, M .-is. * 1940
T.AO.'L - Kan'A M-. Mort. 4s.0i",U)
: ToLI”AW.—1st t* Inc.PA«Jd. JUI}
tjlatef A Del.—lst, oon JAjk.1928

nion Pam80—1i«!. .1896

-U
k Y| -Ut5s, 1937
917

6,

1st 6
1st « 999
0»||»U -rai’ Tni* s, ta. 1908
Onile’eral Trust, 5 s_.. 1907
Kan-as PaotBe—1st 8a, 1895
lst. Bs. r .................. 1996
.U Plel sl
Ateh GotAJ*»L ‘1st, Sa.. 1905
Atrh.J.On, 4 ~-1*i, 65...1905
U.P.Lin. AOoL—Ut*. As. HUB

~ Ore*. AL.AU.»..c«LIrvtM .W 19
i OUMI A korth—1st 75----—- 1909

old ., 1926

1909

Exten., Ut, 7s 909

VaUay K y Co. of 0.—Odd. 5% 1921
Wabash—

Debenture, Bar. A...
IW *nt»re, Serie* B
m Get Achie. Ext. 1st, 194
at LK .ttA S.-8t C Bdgees 1s>0*
West N.Y.A Po-*<-ii.*. 2-,i-4s 1943
tUrOomMa 58 v v e 1913
"Want. V». C. A Pitta.—1*t,6«-Um
iWheal ALE. et 5a gold .1930
Rxiensieo A Imp. *
Wits, Cant, iaeuiue As,-------- ,1937

. 5»-.»..1930 *

are the latest gnotations aM U thS*e«k Kor TliwsellaDsooa and 4,nlisted Honda.—Bee 3d page preoodia*.
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RAILROAD EARNINGS.

Thi- following table shows the gross earnings of United
(11. 1, ,, railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
LTKvm road Irom which regular weekly or monthly retuins
can be obtained. The first two columns of figures give the
ONes earnings for the latest week or month, and the last two
columns the earnings for the calendar year from January | to
and including such latest week or month.

The returns of thu street railways are not included in this
table, butare brought together separately on a subsequentpage.

Latest Gross Earnings. [Jan. 1 to Latest Date.

Roads  |\eekorMo 1895,  1894. 1895. 1894.
5 5 | 131214 113,153

i August__| 20,252 18"47 . ,
ﬁ?&.’%‘?éfé‘n‘a:"' Jul% ..... — 56,758 39,514 294,478 309,978
Allégheny Val.. Septembr.; 231,603 212,267 1,861.170 1,567,234
Ark. Midland... August__: _ 7,523; 5,160 56,792 49965

tfd wk Oct. 667,591 672,382 21,895,193 21,241,804

Atotl.l'l_T.'A BsénF(% 2d wk Oct. 138,216 142,77, 4,59',527 4,646,629
Lhianfic APat 2d wk Oct. 71,702 59,016 2.864.000 2,395,919
Agg. total. - 2d wk Oct.; 877,509 875,090 29,350,720 28,284,3"1
AUiiita 4W.P August— 35,862 34318 282,721 29 _,661
Atlan. A Danv. 2d wk Oct.| 12,6-9 11,810 417,172 387,090
Austin A N'weei Auguet—1 21,972 22,865 157,239 156,816
B.AO.EaatLIne.- Septemb’r.” 1,587,070 1,630,417 12,780,869 12,431,316
Weatern Line* Septemb’r. 499,319 454,999 4,028,868 3,360,024
Total.......... Septemb’r. 2,086,419,2,0 54 Hi 16>09,737 15,791,340
Bal.AO.SOU*W. 3d wk Oct. 138,780 136,102 5,111,990 4,995,536

BangorAAroost. August 56,7691 35,097 468,909 202,881
BatthHarn’nd Augustf 2,542, 2,514 15,55’ 14,147
Blr. AAtlantic. ISeptemb’r. 2,4461 1.781 14,684 15.944
Brooklyn Kiev.., 2d wk Oct. 35,106 30,331 1.642,506 1,356,02i
Brunsw'kJtWesi (July........... 46,064 40,537 [ 289,594 293 118

Butf.Rochi&Pitt ,3d wk Oct. 63,594 64,303 2,430,452 2,123,222

Bur.C.Rap.&N 3d wk Oct. 141,000: 69,000 3.337,775 2,946,827
Camden A AU.. August__ 211,064 186,379 725,191 670.526
CanadianPacitli 3d wk Oct, 515,000[ 487,000 14,0; 8,141 14,536,983
Car.MlIdland— Septemb’r. , 6,564 34,491 41,404
Cent, of Georgia (August— 406,415] 390,404

Central of N.J. Septemb’r, 1,181,218 1,027,007 9,507,919 9,059,100
Central Pacltlo.. August... 1,260,445 1,437,993 8,319,354 8,300,058
Cbharleet’n&Sav. ljune...... 58,282 47,999 303,356 361,766
Cheraw.AJDarl. ugust— 8,328 5.303 68,593 50,625

Cbee. AOhio— 3d wk Oct, 198.951 193,018 7,655,561 7,241,387
CheB.O.AsJo.W.. Septemb’r. 216,715 203,479 1,73160h 1,524,912
Chlo. Bur. ANo jAUgUSt---—- 157.951 174,297 1.085,901 1,075,861
Chic. Bur. A (% August-— 3,074,196;21,934,144 19,460,896 20,550,878
Chic. AEast.1ll 2d wk Oct, 88,175 79,790 2,901,49 2,555,110
Chicago A Erie. July .......... 187,149 158,533 1,350,3-5 1,234,124
Chlo. GtWeet’n |2d wk Oct. 106,084 91,178 3,034,397 2,936,103
Chic.M11&St.P 3d wk Oct. 862,051 669,061 23,095,853 22,m733,625

Chic. AN’thv/n. Septemb’r. 3,251,130 21,743,061 22,('26,655 21,668,607
Chlo.Peo.ASt.L 2d vk Oct. ~ 21,031 22,430 722,420 618,885
Chic.R’k LAP.. Septemb’r 1,531,080 1,522,481 10,935,413 12,120,493
Chic.St.P.M.AO Septemb’r. 841,196 703,487 4,974,022 5,266,133
Chlc.AW.Mith 2d wk Oct. 34,817 33,955 1,353,567 1,236,091
Choc.Okl. &GI1L March 74,912 56,421 240,702 165,732
Cin.Ga.A Porte. Septembr. 6,416 7,312 48,709 51,388
CIn.AKent, fcou August.... 1,422
Cin Jack.A Mao 3d wk Oct. 13,834 13,257 500,973 505,240
Oin.N.O. AT.P 3d wk Sept 79,660 63.000 2,552,00( 2,387,000
Ala. Gt. South 3d wk Sept 29,001 27.000 1,027,001 949,000

.Orl. AN. E. 3d wk Sept 25,000 19.000 885,206 757,152
Ala. A Viokeb 3d wk Sept 9.000 9.000 335,723 339,453
Vicke.Sh. AP |3d wk Sept 8.000 9.000 339,408 341,097
Erlanger S) Bt 3d wk Sept  150.000 127,000 =5,139,337 4,773,702

CIn. Pone. AV Septemb’r. 28,505 23565 199,838 185,640

Clev.Akron&Co August_ 82,620 73,096 598,106 567,346

Clev.Can.A80.. 2d wk Oct 13,680 16,588

CI.CIn.Ch.AStl 2d wk Oct. 290.000 288,816 10,861,775 9,837,336
Peo. A Eaet’n. let wk Oct. 39,816 32,916

Cl.Lor.AWheel 3d wk Oct. 37,349 33,230 1,136,190 982,424

Col. Midiana 4tliwkApr. 45,272 38 544 498,999 496,275

Qol. H.V.ATOI Septemb’r. 288,985 279,674 1,839,322 1.941,830

Col. Band’y AH. 2d wk Oct. 22,430 26,584 721,046 631,375

Colusa A bale.. Septemb’r. 1.400 3,100 14,020 16,659
Crystal.............. August___ 1,196 772 5,089 6,694
OorandV_allgy. August 91,940 85,925 538,206 503,739
Denv. ARio Gr 3d wk OCt. 181,200 161,200 5,687,861 5,249,540

DetLanB’gANo. 2d wk Oct. 22,737 23373 898671 '841.074
Det. AMackinac August 34,225 21162 260,558 172.609
Duluth6.8;AAL. 2d wk OCt ~ 43.013  37.676 1,411.096 1,348.692
Elgin.Jol. AEaei Septemb’r. 90,096 97.087 800.068 750286

Eureka Springe June...... 5,363 6,173 30,157 33,652
Evane.AInd:p?lh 2d wk Oct. 7,002 5,047 222,498 222:498
Evans. A Rich. 2d wk Oct. 2,500 2,353 84,998 81,970

Bvanev. AT.H :dwk Oct. 22,687 18,853
EFC?%‘L@’M ....... Ak oct . 855,165 816,606
int AP.Marq 2d wk Oct. 54281 48,072 1958025
Ft.WtliADtn,U. August... 73,629 113731 1,887,915
FLW. A Rio Gr. 2d wk Oct. 12,979 16,098 227,357 227,650
Gads. A Att. U. Septemb'r. 885 560 6.504 4828
Georgia RR 3d wk Oct. 42573 35929 981584 997.909
Georgia A ATa.. 4tli wkScp. 16,381 10,781 324,364 302,834
Ga.CarMa ANo AugUBt__ 53,439 50,068 426,191 429,801
Geo Bo. A Fla, Septemb™. 67,209 64956 506,021 633577
Gr. Hap. A Ind. 2d' wk Oct, 40,139 38386 1,637.227 1,490'482
Cln. K. AFLW. 2d wk Oct. 8.311 7,985 346,831 319562
fraverse City  2d wk Oct, 608 685 35,201 37.760
Muh.G.K. Al 2d wk Oct. 1,954 2,412 95,734 83,046
Tot. all lines 2d wk Cot. 51012 49468 2,114,992 1,930849
Grand Trunk.. Wk Oct.19 396,004 3b9.142 14'326.955 14'343 284
Sgltct;/?ﬁrATr& Wt 85{' g 59,033 51,513 2/080.713 2074833
Gfgtatp NMOHR’?\A 21,878 22,480 760,336 '764.911
P.M. A M Septemb’r. 1,758 416:1,473,174 9365661
East of Minu. Septemb’r. '197,792' '101/901 992 78D 7%839&
MontanaCent Septemb’r. 137,650i 101527 1,119.233 1080135
Tot. syeteui. Septemb’r. 2,093,858; 1,676,602 11/477.682 9657067
GoIfAChIC\aﬁO Septemb’r. 2,840 3,335 29,211 ' 29336
Hooa. Tun. AWIl Auguet ]bﬁli 4,192 33,673 27,035
Bous.E.AW.Tex 3d wk Oct. ) 16,800 451,212 333,899
HuineatnABhen Septemb’r. 10,500 11,199 !

| ) , 73,400 .
Illinois Central  Septemb’r* 1 698.228 1.585.260 14.075938 12,9?8‘,%%50
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Latest
Roads.
\Weekor Mo

Ind. Deo.&West. 2d wk Oct.
Ind. 111. & lowa August
In.* Gt.North'll 3d wk Oct.
(:Intordo. (Mex.) WkOcL 5
lowaCentral.... 3d wk Oct.
iron Railway... Septemb’r.
Jack. T.*JK."W August___
Jamest’u *L. E. August
Kanawha* MioL 2d wk Oct.
K. C.F.ScadtweMOct.
: K.C. Mem.&Bir. 2d wk Oct.
I Kail. C. N. W .... Septemb’r.
. Kan.C.*Beat Septemb’r.
| K.C.Pitts. &G-. 2d wk Oct.
Kan.C. Sub. Bell 2d wk Oct.
; Keokuk * West 2d wk Oct.
L. Erie All.* So. Septemb’r.
L. Erie & West. 3d wk Oct.
Lehigh* Hud. Septemb’r.
Lex’gton &East. August
; Long Island...... Septembr.
| Los. Ang. Term Septemb’r.
Louis.Ev.*St.L. 3d wk Oct.
I Louisv.&Nashv. 2d wk Oct.
Louis. N.A.*Ch. 2d wk Oct.
Lou. 8t.L.*Tex. 2d wk Oct
Macon * Birin. Septemb’r.
Manistique....... Septemb’r.
Memphis&Chas. 2d wk Oct.
tMexioanCent. 3d wk Oct.
Mexican Inter’l August—
IMex. National 3d wk Oct.
Mex. Nortnern.. August___
iMexioan E’'waj Wk Oct. 5
Mexloan So 1st wk Oct.
Miuneap.*St.L. 3d wk Oct.
Mo. Kan. * Tex. 2d wk Oct.
Mo.Pac.&lronM Bd wk Oct.
Central Br’eh. 3d wk Oct.
3d wk Oct.
Mobile & Birin.. 1st wk Oct.
Mobile & Ohio.. ;Septemb’r.
. If. Septemb’r.
Nash.Ch.* St. L. Septembr.
n

Nevada Central August
N.Jerse?/&N.Y. August__
New Orl. *So’u. [Septembr.
N.Y.C.&H.R.. Septemb’r.
N.Y.L.E.&W.. July
N.Y.Pa. &Ohio.|Jline
N.Y.Ont.* W.. 3d wk Oct.
N.Y.Susq.&W .. Septemb'r.
Norfolk & West. 2d wk Oct.
North’n Central Septemb’r.

North’n Pacino 2d wk Oct.
Ooonee & West. August
Ohio River......... 2d wk Oct.
Ohio Riv.* Chas Septemb’r.
Ohio Southern. 3d wk Oct.
Omaha & St. L .. March........
Oregon Imp.Co August___
Paciiic Mail___ August
Pennsylvania... Septemb’r.
PeoriaDeo.*Ev 2d wk Oct.
Petersburg......... August
Phila. & Erie... August
Phila.& Read’g. August
Coal&Ir.Co... August__
TotalbothCos. August,
Pitts.C.C.&St.L. Septemb’T,
Pitts.Mar.*Ch. Septemb’r.
Pitt.Shen.&L.E, 2d wk Oct.
Pittsh. & West- 3d wk Oct.
Pttts. Cl.&Tol 3d wk Oct.
Pitts. Pa. & E. 3d wk Oct.
Total system.. 3d wk Oct.
Pitt. Youlit.. vA. Septemb’r.
Quinoy 0.&K.C Septemb’r.
Rich.FI’ksb.&P. August___
Rioh. APetersh. August___
Rio Gr. South’n 3d wk Oct.
Rio Gr.West'n.. 3d wk Oct,
Sag.Tuseoia&H. Septemb’r.
Sag.Val. & St. L. August
St.L. A, & T. H. 2d wk Oct.
8t,L.Ken’et*So. Septemb’r.
St.L.Southw’rn. 3d wk Oct.
St.Paul&Dul’tl) Septemb’r.
San Ant.« A.P. August
S.Fran.&N.Pac. 1stwk Oc
Sav.Fia.* West. July.........
eher.Hhrev.* So 2d wk Oct.
Sllverton.......... Septemb’r.
So. Pacific Co.—
Gal.Har.&S.A August
Louls’aWest. August
Morgl_an’sL&T, August
N.Y.T. &Mex. August
Tex.AN. Or).. August
Atlantic sys.ft. August
Pacific system August
Total ofan.. August
Affiliated lines August
Grand total. August
So. Pao. of Oaf August
So.Pao.of Ariz August
So0.Pao.ofN.M August
Northern Ry.. August
Southern Ry"... 3d wk Oct.
8taten Isl. R. T. August___
StonyCl.& CMt.. August
Stut. &Ark. Riv. April..
SummitBrauch. Septemb’r.
Lyk. Val. Coal Septemb’r.
Tot’lboth Co’s Septemb’r.
Texas & Paoiflo. 3d wk Oct.
rox.B.Val&N W Septemb’r.
Tol.A.A.&No.M. 2d wk Oct.
Tol.&Ohio Cent. 3d wk Oct.
Tol. P. & West.. 2d wk Oct.
Tol.St.L.&K.C 3d wk Oct.
Dieter & Del... August....
Onion Paoiflo—
On. Pao. RR. August___
Or.S.L.&D.N August___
8t.Jos.*Gd.IS August__

!
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Gross Earnings.
1895. 1894.

8,763 8,286
67,206 53,41
110,797 129,716
40,875 44,306

20000 1243 13eqnn | oaset
14, .
407,904 400,171 3,193,777 3,189,642
,981 16,523 L %géggg ) 138,1;16
37,775 29,010 1,185, 141,
432,845 417,050 15,027 079 14,%%, 4?3
70412 64,464 2,521,317 2,% :
9,377 b.346 325,082 .
4,696 5,517 50,259 .
8,164 4,419 104,297 bh, %
27539 25527 _ 883,389 84 .
200,162 172,305 7,453,480 (i g AL
212,9b2 157,100 1,704,959 1,43925
92181 88,635 3,457,154 3,382,216
04,315 45,397 462,920 41&,%
51632 53,967 2’§$i"8§8 2,?%5.754-
11,430 8,573 , :
52,132 55,482 1,525,920 1,384, %4
310,939 322,810 8,506,257 /,399,013
530.000 509.000 17,559,612 16,051,973
12,000 13,000 441,599 g%& 58
542000 522.000 18,001,211 17,560,
7.067 8,18
271,843 248,208 2,368,060 2,280.104
108.000 81,013 916,388 gg} ,607
429,556 377,812 3,451,057 3,3/2,
1,883 112 17,682 16,
36,963 33,536 231,642 21/,
9,427 59.820 %ggg
3,973,263 3,788,351 31,930,992,30,4/79,
. 14,693,797 1 75%%%
3,131,797 2,292,
80, 99  79.669 2,938,927 3,019,
oo gadie deal To
. 226,931 7,252, 1938,
586,380 559,588 4.706.647 ﬁzli 3873
613.651 494.936 13,810,050 12,122:84
2,753 21321 10,307 19,962
18,834 18374  647.234 553,963
14,916  13.202 131,230 117,747
15.539 21,631 579,294 ? 4,
23,601  37.738 67.330 1,
294'531 351,218 2,139,428 2,937,4
347,455 318,170 2,954,558 %g%éﬂ
5,786,539 5,498,083 46,846,673 42,244,
817 8745 701,157 064,209
45947  39.953 362,061 380,576
452/415 422,399 2.685.715 _2,494.855
1,906,417 1,783,666 13,525,137 12.872,232.
1,960,140 1,589,386 14,302,374 %gglg? ggg
3,866.557 3.373.052 27,827,511 20.32/,
1,428,201 1,349,923 11,115,542 10,3 2%;
3750 3,666 31,641 24,
12500  12.283  477.854 ﬁg?gg
39.093 36,874 1.376.715 1,115,599-
19,852 18261 691,786 219,715
7,874 10,870 284,162 8%’7349‘?
66,819  66.005 2,392,398 1,93/,1
179,349 127,506 1.289.676 %gg%
25.605 21.953 190,591 422,
54.938 52,617 496,541 470,032
29,831  27.022  126.676 %gg%
11,452 8,519 332,847 ,
56.700 52,600 1,884.862 1,673,086
11,373 10,951 85,361 Egé&%
7.460 7.358 55840 )
32,400 31,310 1,007,745 1,024, ?
3546 2,429 28,22 19.
150,600 149,600 3,859,414 3,491,
162,369 147,825 1,061,972 1,045,265
155,673 165,884 1.172.736 89%%71
17.224 18,015 029,381 )
285,519 259,337 1,989,291 23%88%
. 11,908 833 )
9,500 4,000 46,443 32,936
387.854 3;2,322 2,920,117 2.252.471%
74,349 . 680,216 .
433,191 436,434 3,589.309 3,458.957
19,354 28,882 147.836 149,237
134590 124002 1.053.338 gg%égg
1,053,472 1,007,374 8,523,738 1,01,
3,083,266 3,126,997 20.713.650 % g g.g%g
4,136,738 4,134.371 29,237,388 2/,203,
438,383 458,540 3.439.338 _3,090,106
4,575,121 4,592,910 32,676,727 ngﬁgégg
996,964 817.452 6.718.596 9,049,
161,482 164,575 1/437.915 1,281,685
85.593 79,204 693,916 g
207,291 225,986 1,244.612 % ,
451401 420,034 1433302 13, 6
153,020 131,508 810,517 20,
10,652 11,419 32.244 33,697
98,764 77,706 857,415 %984é
66,190 79.074  514'038 912,
164.954 156,780 1,371,453 %%g ggg
183,826 229,277 5,018,754 9,198,
3.390 3'857 28,9%9 30,708
22,742 19.954  866.482 ﬁ%g%ﬂ
43,546 44,966 1.425.880 1,420,
24.540  23.901 763,621 39%788
53.013  38.902 1,474,977 1,249,1
59,579 55806 279.486 279,910
1,209,587 1,442.810 8,816,107 9.170.462
462,594 5%%8%6 3,281,964 3,165,697
61.047 151 376,369 539,198

IVol. LXI.

Jan. 1 to Latest Date,

1895. 1894.
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Lattst (frost Earnings. Jan. 1to Latest Date.

S.ua«

1895. 1894. 1895. 1894.
Co. Pto.—Con * « ° *
KanX-AOm August— 6,1511 7.7TW 42.823 81.662
Tot.8t.J,AG.L 2.1 wit Oct. 16.572 18,309 507,850 718.789
Oent.Br___,0 3d wk Oct. 12,000 13,0v0  441'599 616,498
* W« 24 194 28 934 170,394 217.151
OPdtOS*!-*. Lugust--—— 1.89# 1302 230,110 13 632 897 14 658.233
0.Pa©. O.A 9’ August..... 23# 284 339,450 1.924.142 1.731,027
Ft WthMD.C August . "3029; 113.731 ...
Wsbmsb 31wk Oct. 294.712° 285,414 10,072,823 9,188.669
gfsco AXGTSAw August— 17,013!  12.531 133,01.* 107,909
West Jersey. .. August---—- 24821-7 230701 1,157 - .3 1.093.0'3
V.T Cm .AFlita septerab'r. 1,(1,#33 9 812299 723,598
West V».& Pitt*. June-—- - 33.085 30.343 172,355 176,027
Wratera of Ala August— 42.592 39.355 313,027 317,352
West Maryla *’lpt tub r 135.199 133,517, 9«5919 939,905
XT * k 85.fi X0 71.700 2577812 2414,801
WheeL AL Ell# l*lW Sept &7% 30.258; 1,058.717 976.211
Wisconsin O at. 34 wk Oct,- 90 34*
Wnghtsv.ATttO August———— 237 5.373 51,249 49,693

« Figure*. given do out Include Oregon Ry. A’ S
Half. Denver Leadvtlle A Gunnison.”"Montane Ur
Topeka A xottth <cetera

a Thaae Bgurw* laotodau n ite onleased line*.

» Includes earning* fro® fen-tea. etc., not tt vea MnuMtlr. ﬁtht—
eaa eﬁrrleotev te InCludes only half of tinee u, which Onica Paclfic bae
a -a nteres

Ltt*st tiroA* Knralags by Work*.—The latest weekly earn.
I teg* to the firvgoing are separately sumra-d up a« follow*:

For t#** thir | w**k of <*o0 *erour pcviitelatry etateateot
covers 85 route. an 1show* 7 9i percent jgitn in the aggregate
over the same week last year.

Co. Pro. Denver A
ﬁ)n and Leavenworth

$tf meet! o f OeAfber. 1893 1894 tnersass, \ Dee-east.
I1dt A Ohio 8nutbwaat. 13V?i42> 138,101
Bu Iam Korh. A Pt(tab's «3,55*» 6*303 703
Burt Cast RaF orth 141, 4MJ05 41,* 00
Canadian TaelBet . .515,000 487,007
Cl «*« « CMtfo.. aw ~101.851 193,» 14| s
Chlcago Milw. AHi Paal €0S.0€0 102,011
OnjATKwifiA U.*3» 11.357! 577
Ctav tairain A Win— 33,3*0 33.2J0 4111
D»of«r Jk 1U« ¢#riMi-Ir. 181.240 I*5t.2W> 31.9s
frawrata......... ......... 42573 347120 8.94*
orand Trank of CbAAd* ase.aiM M| ml **3.078
llea*to I» 0is 1 %®© 2,712
tatATB |A I|t Nurlh o 1H>.7'«7 129.711 18.Ul14
Inwa ‘ktU al .. *8,7ss 39.073 7.715
UHp KrlfM V««icra..... 71 -51 68. *75 5.*76
t»4Mf - AUMT. A Ot* T* 37,775 2«.s*I* 0,701
Mattem* O M tnf....... 203.1*2 r 2,304 S7.85;
Maxims NAOnaai......... »e: 1st m's J 54ft
Mtnn*».eil> A <H Louts *2 181 % ,t!1 S.isQ
Mo. Pa*i: - A Inm M(. 530pw» 509.000 ii.ots*
Caetral liras* ft li.*»i | t.ow 1.030
B-*w VPk WL, A Wart's’ sst 39 o 70.08 TA
&kte*  t+tmtn, e tVVI* 3t,ad cv 93
Pwma !l««, AEvamV , 3U57 17.11.
‘UUTHIrt M w \Y% m t*it «8,00 91 *
** 4*r»nd» s«,ulUt»ni.. tl, 52 * Ay a.s»j
Rio Or»04» ... 56.TOU* 52.>4 a, toe
ftL Lout* MHItMc«aaldnri>. lvo.nJdn  149.9]J0 1*A
thoQtixrrs HmUvtmf . *** 51.4%*t 420.03* 31,387
TSASWA pAstIX.. » -t- JJtar? 45,451
A *%io rVafirAl... ttJ < 1,420
T.t,si u Kaa. <Ity. 5*«» 3 tee 'em 11,111
Wabaah......cccoooon...... 30*712 255.4*4
*t.»U0S a Lac* hr*#.. *jj-7m teeJ > 531
WU»-uaia l.satral___ 10J.016 1W J»3 »*0J eeeatHh
Total 35rowla...” 5.332.740 4.9210¢; 48**31 i *<1541
Bat tnrtaaaa (7 94 pte. - 47 77* STTEM**

For the second week of October our final statement covers
<9 road*, and ehow™ 4 44 per rent fain in the aggregate.

3<I week of October 4005. U»« lworaoM.  iMertAHto
« o .
Prsv' I){ reported 817 t'iU . 5, 110 707 ipHl.ot. 414 501 14* - 2»
Atea.lop.* nem, 8*17,5*1 672, 19i 4701
»t. U nlts* Heart. ttee.ttt« 1*2.771 05, 4-555
Atlantic a_I" se|Sc 71,703 19.31ft 11.7 *x
Atlantic A faovu e.... 12 680 113*10' 97*
Eiﬁ_rt Usc)ia\ Ifaot A 'l\\l/IOI»{A 1403*51 0 4.64*. staii
icago act. oots 938,17 70.7VO -*
ellte*g*"Un*sI festern. IWL..H* 01,47s U'.\ér%K!
Chi©.. Poona A »t. Lodt*, 21,0il tehtao “iljw
Chic AWeat Michigan 3*3817 »* . 9.5-
©at*. Canton A Heath'a tO.V-s 2.0%79
Ctav. Os. mie. A 8C 1, S80J2W 2#-.818 im *
Col. Sandu*k ; A hock’s *2,*30 26,99 * 4,154
Detroit Laos™ A Xorth's 22'737 23.*73 6j8
Qaiath so. Shore A All m 43011 37,87.1 4.4.1-
i . 7,012 12047 1.05
KvaaaviHa Arateasai 2.30 2.153 15
Kvaaav, A Terre llaat® 20%4*97 19.953 3.93*
Pilot A Para Marriaett * 54,291 49.072 *White
Orastl Rapt>u A Indiana to.tju 39.46¢5 1,753
Us. K A Wayne 9.311 7,997, 31
Travers* cn Yoo s «ég 695 L. 77
Mb*. *Ir. Rapid* A tad. J.9 n.i 2 458
Indiana Dc-amr A West #,7 « 477
Kanawa* a Michigan___ 7.843 1,081 .
Kan. Ctty « . 0. A Mem 91,0>4 ol:2m 3,102
Kan. ft Mens. A Blftn 2e.v>, 10,20* 0,351
Kaa.City A teaharbu Belt 4.«M 3.0-4
Sooai.taa Ws*turn....... 6.07.9 o Jffi
Louisville ANashville. 432945  4i7wincr 1576
leant*. N Albant A Chk 70 *U W4el
Lsrotavlltssi A A Tatn*. 9.377 31
Mempot* A Charleston.. 27. .at 2&j*h 2,01.
Sorfoit A Weatara........ 259,728 IS 1,03V 12.795
Northern feelhe... 013,591 118,7in
Oohm KIV*T....covieene 19,931 14.5U *60
Ohio Soothers, ..... .. 15,611 1>J.:| >t 3,602
Put* Ohen At Eri* .. 2,3* 12.283 217
01. Joseph A «d. Island t*1,>72 19.3.J* 1.737
e«. Loam Ait. AT. Haute 32,400 31.310 1.090

LHK CHRONICLE.

2d week of October. 1895, 1894. Increase.  Decrease.
8 8 8
Sherman SUreve. A So... 9,525 11,903 2.383
Toledo Peoria A Wast’n.. 2«,54i *3.901 63.4
West. N. Y. A Pennsylv 65.600 71,700 6,100
Total (79 roalai......... . 8.859.02. 8.321.726 718,281 180.981
Vet Inoteuse <6'48 0 0.1. B: ,903

Net Earning* Monthly to Latest Dates.—T ie table follow-
ing shows the net earnings of Steam railroads reported this
week. A full detailed statement, including all roads from
which monthly returns can be obtained, is given once a
month in there column >and the latest statement of this kind
will be found in the Ciboniclr of October 19. 1895. The
next will uppesr in the issue of November S3, 1995.

*—Grws Barning*. - e Net Earnmo*-— *

i 1895. 1994, 1893. 1894
Kasai*. * < 6 $

Allegheny Valley,. Sept, 231.601 212,267 96,889 99.354
an 1to Sept 30__ 1.86L(70 1,3>7,234 748,272 621,523
Austin A North# .. Aug. 21.9°2 22.865 8,037 10,051
Jam | to An*. 31 ... 157,;39 156,810 41,602 52,752
0»nt, of*X Jersey.a. Sept 1,181.213 1.027,007 489.758 373,090
Jar*. 1to SepL 30 9,507,919 9.059,100 3.705.776 3,027,334

Ft. Worth A Rd Or An*. 21,320 19,307 5.090 5,487
Jan | to In*.31__  210.937 154.064 57,53.5 21,844
lowa Central......... h.SopL 159.420 139,152 63.585 41.348
Jan. 1 to Sept. 30__, 1,157.111 1,728.733 404,138  3114,074
July I to kept. 30— 42t,ull '412.768 lot,038 129.914

N. T. 8u». A West b 9 pt 183.085 151,340 75.461 48.746
Jan. | to 8et*L 30 ... 1,841.541 1.361,190 602.022 452,904
Northern Central.b.Sepl. 546,380 539,584 191,366 196,712

1,345.923 1.317,174

2,112.411 2,032,217
13,713,IU 12.086.170

Jan. 1to 8e»L 30.... 4.706.647 4.353.376

5.796,511 3.148,041
46,349.873 42,2*M t(

LaneswestP. A E Sept lee. 259,023 toe. 137,137
Jan. | to Sept. 30.. tea 3.255,506 Inc. 1,958.233
-ALout* AILAT.tlLb in*. 116,874 113,361 5.5,703 53,539

tto An/. 31 .. 819453 -41531 339,772 353,911
July I to Au*. 31.. 212,69 225,470 91,369 111,952
8 uthern Kallwav a Sept 1,633,87A 13531,911 547,174 509.610
Jab, I lo Sept. 30. 13.030.9U 12.778.015 3,314,750 2.925,339
July | lorh'pt 3<i.. 4.64l.i 30 4.340,950 1301078 1,191016
eammlt Hraneb...... sepl 08.701 77,706 9,6J0 dcf.2,713
Jan. I las pt, 30 . 857.415 01J0.0U 70,181 dvf.41,043
Lykeo* Val «V»:.. Sept 05.1*0 70,074 def 5.904 1,710
J*6. 1to Sept 30 314,039 «m an def 40.18* <leL3>,705
Total both IV,'s SepL 164.054 156,730 def 214 dot 1,003
JaB. | to Sept 30.... 1,371,453 1.273,433 30,017 dnf.76,748
tha% Coal | A Kit_«p! .- - 115.2%3 543)00
Jam 4 to Sept. 30___ 44, . 009,053 *10,700
Aeste,n Maryland * p: 18*,517 4v.0fI0 62,932
Jan. 1to Sept, 31. 341,173 347.079
064 ItoSept30 ... Ut7T$AQY 1¥?0J,174 455123 419,399

a Satearain*s oarw <iv*n are after deduetm™ taxes

b Setaarnluea bar* *tvaa ar« before tlel.ioUn* taxes

Interest Charges and Narpln*.—The following roads, In
tddmoo to Uu*tr grow* and not uarainga given in the foregoing,
ttew report oharg«w for tnbenast, Ac,, with the surplus or defio |
above or below thoae chargee.

—Inter'!, rentals, dr.-, —/(at. of Ael i'anu.s
15951 kl 1893. 1894.
U easts, 1 .
8h Louis AltA T.U 4u« 3fl,45t 35,831 19,249 17,985
Jan  1to Aa* 31 ... 261,6t7 287.<Hll 05.925 80.950
July t to Aug 31... 872191 63,999 27,077 41.964
49.735 39.700 66,558 def.4,900

Taon Coal I. A IUMegt.

Jan. 1 to Sept. 3 449380 53?2,»00 249,47] df. 121,200

HTIIKET BULW ifS AND TBACTION COMPANIES

The following (able »bow™* the gross earnings for the latest
period ol all street railway! from which we are able to obtaia
weOBf or monthly return*. The arrangement of the table is
the same as that for the steam roads—that is, the first two
column* of figures give the gros* earning* for the latest
week or month, and the last two columns the earnings for
the calendar y«r fron Jaoutry 1 to and including suib
latest week or month.

BTUKKr K4ILWAV4 AND TitACTION COMPANIES.
. ran. 1to Latest Date.
(ISOM Latest Cross Earntags
IUkniso*. Wtskorilo 1895. 1894 1895. j 1894.
* 9 S J *
Balttmnre Traction...éCZday«Sep 45,287 36.147
Bath m Hy (N. V» plamh’r. 2113 2,200 17,080 n M
lit* shannon 6t. Hy... flnptamb’r. 12,553 12. 5%7 97,075 90.741
BroltfviK.rt Traction 3d wk Oct. 5,989 3.547 248.020 102,800
Hroccton Con. I*t. Br, Dcptemb’r. 80,118; 23,024 2*6,212 185,635
BPkly o Queens A SUB JUOO e I)2r5ts 53,501 263,095 256,6e4
Brooilyn Traction—
Atlantic Ave ... August___ 82.080 82.095 544,32 641,332
Brooklyn 1l AW. K. August.. 29.200 21,300 109,080 95,100
lotal ..... Heptembr 102,907 :03.40.> 707, 257 847, 1110
Bui) *i0 KV Soptcmb'r, 140.735 131.180 1,252 574 1, 138 161
Chester Traction Septetub’r, 23,2311 21,*97
Chic, v 80 8Wn R. T. July.......... 54,131 50,537 43L02ii 407.070
Ctn. Newport A Cor.. Beptemb’f. 01,092 50, 461 466.590 364,844



it Earning* Reported, jJaiMI toL atest Date.
1895, ! 1894. ] 1894.
. $ $
‘ |R]r©§8!&|i&m’r olres 1,880
o iaflkc) ilOs
cnR-// Be DUIP, MDAt ) 74207184209 204,893 235,910
ol At QU Wiie. 1135031 48812 691197 007577
Colutupu= ki L0 I 11995 11192 508803 453837
cgoli?/1 us 8t. AyB'l(yh Septoint*’L- 1 38,’5851 29141 310.386 1%2%%1
True. (S%.J+ «eSepti “* 1245.53]"1 201,885 1,809,635 290486
Truyer Con. traip.W. géf b . (L%flg Ogvggé 30,184 :
i ' Septombr,i 7, ,
PB;'{B){hS;P'eﬁyF_{y'Z " septembT, | 187971 18737 156,677 151,033
Erie Elec. Motor Co.. Sptombrri 2'333 1496 1991
Sigaatne Ciy Bt ' 20003 19,046 167,005! 149,007
gestoqupm I\}I 4(¥ - . 19.547
Arop 3treet. emb'r. | 3%1??5% 2702
Race Street... ﬁB’Efays d 20303 10,657 384,691 240,106
Boocie.k BY.....-s%-. | At 8,957
et R iohors. % Septemberd 12,293
or ebord...  September. ,
Leblgh Traction...:....Sepeemr 11,238 16,405 90,012
IAirk_ Haven Traction JAugust f%g ------- 61652
L orain e B‘; """ %%%S)% T1158724 105, 25 960,698 875,604
Cowell Law. & iHay..[Septem .| 47,189 "30580 332599 A 214,689
Lynn & Boston...... id wkt . 22,544 1.6 el
Mo{rop.(\}fvanﬁasglgglég u(s&t' ,>1647,£54% Nt
etropaWash., 1> U. 1 \ '
Montg%mer St. By Septgrn 1.4991 4100 37,468 23,987
Montreal Sreat By... ISeptem -118,946 90,4.2-
Nashville St, Ky — iMay,.. -1 27,867 27,223
Mewlnfrg Elecfric.... )Septern j 12,403 7,788
New England St— 1 « 23877 20t4«2 185231 161587
\ 2,756 2,935 23,618 4,]-%
\ 266°h 23417 208849 1 g,‘-w
New Haven8t. Ky. .iSeptemb \ 19,592 14,257 150,649 :
New London St Ky.. Septeml* 6,168 5777 730 898
New OrIeSansKTractlon ,2d wit Of - 28813 1%%%17 ,
ewton St. Ky.......... une , ,
N.Y.A Harleym . July... 9,31-) 615.021 656,282
Auqust.. - 10,315 6,324 58,205
Segpteml \ 3.035 ]
Septeml| I 30,411 23.0i3 222,594 182,660
People’s Trae. (Pliiia.) jBeptenil* | 191,103 137,331 .,533,588 885,847

Fnrtamouth at. By...

August. 23,508 19,330

' i r. 2,002 73,155
Po'keepDIft &Wapp. F. Sojjteml f 20138 18%’% 14530 124,342
Roamiko Street.......... Septe r. _3,62r )

Rochester Ry....... .Sgpta r. 75924 64,070 648,369 549,322
Savannah Eleotrio... (May. 8,39(i 9,985
QeI VA Tome o Ty—  B5yc1 d8la

chuylki al. Trac.-jJt ,54c .
3cranton Tractione. " o 28:99CT 2320t 217,015 187,417
Second Ave. (I'ittsb.) .. 41581 20,802
Syracuse Consol.... r. 12,89] 16,900
Syracuse St. Ktt......... r. 22,132!' 13,404 177,629 117,633
Taunton St. Ky....... June 7,57 34,388
Terre Haute JBl'o. Ry. Juno. .. 12,857 10,975 60,817 48,556
Third Are. (N. Y)) August.,-.1249,001 207,000 1,762,495 1,353,831
Toronto. Ky— ........ r. 1(8,29! 104,130 746,0 723,264
Twin Cit ]Y-Qan.Tran r. 185,841 177,307 1,466,284 1,483,497
Union IN. Bedford).. r. 13,1.2c 15,05v 149,505 129,686
Union Ky. (Saginaw) .. 13,64b 88,024
Union Ry. (Saratoga) June___ 1571 2147
Wakefield &stone:.. r. 634fc 4,548 43,814 29,196
W aterbary Traction. r. 23,241 17,269 180,619 113,173
West End .. 738,001 603,000 5,081,000 4,481,000
West Shore ( ? r. 1,677 1, 1
WilkesIn A Wy. Valley .1 396U 33,537 188,234 167,851
Wilmington Street-.. r.{ 3,091 2,900
Worcester Consol....... Septemb’rr.]l 44,041* 35,629 324,920 2723444

« Road In process of reconstruction.

t Earnings increased largely on account of (J. A, K. encampment in
Louisville.

Street Railway Net Earnings.—The following table gives
the returns of Street railway grossand net earnings received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we biing together all the roads furnishing returns. The
latest full statement will be found in the Chronicre of
October 19. The next will appear in the issue of Saturday,
November 28,

Bros* mrnrnsggs.— ,,-—--Net Earnings.
. 1894.

- 1895 1895. .
ngy $ $ $
Bfookton Con.St. Ry.Sept, 29,118 23,624 10,675 9,862

Jan. 1to Sept.”30___ 206,212 165,635 84,406 54,232
Brooklyn Traction..Sept. 102,907 103,469 41,037 42,571

Jan. 1to Sept. 30 ... 762,257 347,160 121,649 327,397
Coney Island & Bklyn.—

July 1toSept. 30 134,700 115,805 72,994 53,545

Jan. 1to Sept. 30 _ 310,386 252,516 127,957 90,018
Beaver Con. Tramw.Sept. 01,256 60,662 24,319 23,871

Jan. 1to Sept. 30.... 536,184 548,436 203,343 208.743

July 1to Sept. 30... 200,035 196,911 7,00 80,209
Buinth Street Ry... Sept. 18,797 18,737 11,106 10,754

Jan. 1to Sept. 30.... 156,677 151,033 87,016 65,519

July 1to Sept. 30.._. 57,443 57,822 34,272 32,034
Flushing & College Ft. Ry,

July 1to Sept. 30.... 7,530 1,316
Louisville Railway. Sept. 1158,724 105,025 19.' 416

Jan. | to Sept. 30 ... 966,698 875,604 468500 43%%?%
Mew London St. Ry.Sept. 6,168 5,777 2,6.26 2,640
Hew Orleans Tract..Sept. 111,648 81,573 50,198 28,917

Jan. 1to Sept. 30.... 986,4X4 691,537 411,210 238559
Stein way Railwa¥—

July | to Sept. 30.... 107,346 68,627 52,400 30,139
Wilmington 8t. Ry. Sept. 3,092 2,900 1,328 873

i E; nilmjs for August, largely inoreaaefi I*y G. A, R. encampment in
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annual reports.

Western New York &Pennsylvania KaUway.
(Report for year ending June SO, 1895.)

The usual statistical tables showing the results of operations
for the late fiscal year were given m the Chronicle last week
on page 701. On a subsequent page of to-day s issue will be
found the remarks of President De Coursey in extended form.

physical Condition, Etc.—The following table gives various
statistics relating to tracks, bridges, equipment, etc., for fiscal
years ending June 80 :

1894.  Total Equipment* 1895. 1894
M%Pﬁa%_ue and br'netfs Locomot?veglo’mll‘r.) 149 153
owned. of wliioli 40 Pass, cars (number).. 120 122
m. is narrow gauge. -.641 641 Frigiitears (number).8,066 8,087
Weight of rails on Add. fr'g't cars leased 390 392
above— Special statistics—
Steel rails(40-73 Ibs.)ym.577 577 Mtneeof way, pr m. $822 $923
Iron rails, miles.......... 6t 64 Mamtf_ &h renewals,
Tofal feased hnes i, 3y 36 B TSOLAG a B4 aso
B ownedandl s - Do per locomotive. 807 968

Bridges, efc, *Inducting on June 30, 1895
\S,&%‘z‘df?]%ﬂégde% Bégt)) """"" 11,517 narrow-gaué)_e locomotives, '8; pas’
Trestles (ft.).....o..... 36,706 «0ars, 1S; freight cars, 70.

The report furnishes the detailed statement ot the “organ-

ised company's landed debt as it stood Jane 50, 1895, as

FUNDED DEBT JUNE 30, 1895.

First mortgage 5 per cent gold bonds of the Western New
York & Pennsylvania Railroad. Com ang, due January
T 1937 interest payable semi-annually, Jan. and July.:

'Annual interest charges, $460,850.

First, mort}c\;age 7 per cent bonds of the Warren & Franklin
R*ilroad®Company, duo February 1,1896. interest pay-
able semi-annually, Februarg and AUgQuUSt.....ccorrrrces

Annual interest charges, $54,110. .

General mortgage gold bonds_due April 1, 1943, interest
payable semi annually, April and October ......... EIRTI

These bonds bear interést at the rate of 2 per cent per an-
num for the first four years, from April 1, 1893; 3 per
cent per annum for the next four years and 4 per cent
ner annum thereafter. The interést on these bonds up
to and Including April 1,1896, having been provided tor
by a fund subscribed for that purpose, is nota charge
upon earnings until after that date,

Income mortgage gold bonds, due April 1,1943 ...........

After Jully 1, 1895, such interest is payable on these bonds
as can [ie paid out of the netincome for each year after
deducting from the gross income cost of operation, main-
tenance repairs, taxes, insurance, renewals, additions
and improvements, the interest on indebtedness and any
working capital which the directors of the company
shall deem necessary. . i

Such interest shall be’non-aocumulative, and, if payable,
shall be paid on the first day of November in each year,
*or the year ending with the thirtieth day of June next
preceding, and shall not exceed 5 per ct.in anyone year.

Total funded debt

—V. 61, p. 701.
Evansville & Terre Haute Railroad.
(Report for the year ending June SO, 1895.J

President H. C. Barlow says in part :

General Results.—It was confidently expected that the re-
sults for the year would show a substantial improvement.
This hope, however, has not been realized, owing to the strike
of railway employeesin July and the depressed business condit-
ions that prevailed during the last half of 1894. W hile the total
freight tonnage carried is substantially equal to that of last
year, the decrease in coai traffic, total loss of Florida fruit
crop, and excessive competition in rates on coal, farm prod-
ucts, and other commodities, have contributed to reduce your
revenues from freight traffic. Tour passenger earnings have
been nearly normal compared with years not affected by
World’s Fair travel. Notwithstanding the unusual depression
and fierce competition, all maturing obligations have been
met, and the physical condition of your property greatly and
permanently improved, without the creation of any floating
debt. The present outlook is most encouraging. Equipment
notes to the amount of 8154,121 have been paid during the
year, leaving amount outstanding $314,121, to be provided for
during the next five years, $81,471 being payable in 1895-96.

Improvements.—The policy of permanently improving your
property, inaugurated two years ago, has beencarried on dar-
ing the past year: 814 feet of wood trestle have been filled
with earth, and 8 wooden bridges, aggregating 268 feet, have
been replaced with stone and steel. The cost of these im-
provements in excess of original structures has been charged
to betterments.

Evansville & .Richmond Settlement.—The complication aris-
ing under the alleged guar“pty by your company of the
principal and interest of Evansville & Richmond bonds is in
process of adjustment. During January a settlement was ar-
ranged with a large majority of the Richmond bondholders,
subject to your ratification. Under this agreement over $1,-
200,000 in bonds have been exchanged for preferred stock.
The wisdom of providing for Richmond charges other than
by a direct charge a(?ainst Evansville & Terre Haute earnings
cennot he questioned.

Physical Condition.—The following table contains various
facts as to the road and its equipment :

$9,217,000

773,000

10,000,000

10,000,000

................................................................... $29,990,000

_Road, miles—  1895.  1894.  Equip'tJune 30,  1895. 1804.

lioaii own'd (A-op.i . 167 167 Locomotives .. b5 55

New ballst’g %rayel). 22 14 40 40
o d'rS) e 2 Freight cars...... ..4,410 4,543

Rails laid............ e Bridges builtduring

Cross ties (per mile). 419 535 —

CostnTnten’nce wa Steél replae’gwood, ft. 124
& structure (p. |n.¥.$695 $912 “ “ trestle, ft. 144

Rep’'rs per frhtoar.. $16 $12

Wood, trestle fiUefi, ft. 814 476
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EmntoUle cfr Indianapolis RR.—Regarding this
report says:

road the

any has beea.dluappointing,
p .j,ye output ofsjcoaPp g

‘drlven block coal
. _Tla coal trafflo as
compared with last pear ag%regates_ae,soo tons, while rates hare aver-
aged about a3 (>ercentlessthan lastj ear. The p ,yrlcal condition of the
property rendered many Improvements necessary, making it impos-

sible toreduee operating expenses much below last year’s tgures. The
result has been adetleit for the year amounting to 893,039 after fJa_y—
ment of Hied charges. One tulle of 52-ponnd steel rail has been laid,

replacing worn oat rail. Two miles of track have been ballasted wlth
cinders, and one tulle of ditching has been done; 47.095 cross ties have
beelnlﬁ,ed, being about 11 per centof total number in track.—V. 60
p. .

The yearly statements compare as follows :

operations— 189-4-95.  1893-94. 1892-93. 1891-S2.
Total milesoperated....... 167 165 165 165
Passengers carried......... 289.774 373,999 357,615 312 464
Pass carried on.- mile .11,721.659 17,62-.270 14,479,090 11,045,684
Sate ﬂer pass, per mile.. 2*204 ct*. 3043 eta. 2**338et*. 3604 cts.
Freight ttt*a.| carried... 947.533 949,648 1,194,0-4 |,<0*,6t9
Freight iton«) woe mile..59,548,159 55,823.940 71,774.940 76,170,551
Kale per ton per mile.... 1*034 cu. 1-105eta. 1-070eta. | olOcta.
Horning* 8 8 8 3
Passengers 2'9,572 360,198 324,059 2-7.639
Freight c05.345  ei.,944 769.1'- 769.615
Mali; express, Ho 174,456 182,754 193,425 16-.159
(Sroa* earning™........... 1,038.273 1,159,936 1,285,67*2 1.223,413
Heprnte§~ '
Malnwnaxreof war. Ae. 116,182 152,342 116.793 107.094
Maintoaonee of equip't..  109.439 80,461 107,485 106,633
Conducting tran*portat‘’n  261.101 298.105 315.304 275,9.3
Osaeral__~ ... . 101,465 104,933 97762 86.326
Total expense*........... 587,187  e443-*<>  938.904 576,421
y*te«n#u&Xx* 451,066 315,416 946,706 648,992
P?rot of eiyt to «anke,.. 155*691 (54*94) (49*70) (47-0))
Othrr ¥tmtmm............. 13,170 13.158 40,651 100,333
Total...ooeeeeene - 464,256 526774 740.223
iHdnes—
ItMCMetoe debt— 327,861 296.641 273.925  229.0*25
tavblead™ e 300,000 180)00*1
Mtscs-baneou* ami taxsa. 57.2*11 102.307 58,362 42.(130
Total itUburMnoMtAU.  385.1*2 399,148  934.267 4£2,&61
SHhEryius- oot cevcciceiees — 70,134 139.430 39,07*3 266.664
OftSSJUL tl4U»€« init; jvst HO
iicrb - 160A
C«iBAS.pKtSOa.. .. ....... ,. §6ym 2. 130 *4,273.147
........... 3.562.088
\|;| gc w o i* 4 . L «a«re %...... 33.2*8* 4ftt 7
mh<m ... om 190.476
g_slclycgtooxodi ftAfftms™, ... _ --a- 129(1”
1 - - V- ,
*2431as 1;%%%
. *21*044.450
11_1. S LxolaMi kCo ... .. 231 jir >
JFfIQSM la »p*CtMO ... 129.414 107,705
Total.eeeeenees « 12,4799)90 «12.264,038
IIssthflm -
Cepjtal stock—,, . , 5.240JM «3.9116,043
Funded debt.,.,.,,.,.. 5.978.000 5,895,000
Bend lateveat aeerawt. ... 132,4 42 124,9*9
i'SbAtecldl.lda**d, 5,1*9 5,184
m i uk tO ... ... 33,132
L*  *and hill* *af4 " 450 050
Pay ioil* and vouchers.,., 104,400 155,3<7
Equipment notes not dee 214.122 368,2]14
Income mesciit............ 1.7602504 t re-rirt
Total,,....... ...+13479.8-0 *12,294,638

‘Include# Evens. Bel‘{ th. sKIekek, VDMMc R, kR UK. Cu. *t»*k

ar
fuUMOrntOl, ftOOt K. ».fe», *2.0.5).00*v w. Jark. Ilil R/
Ac., sleek, 4113.4**%6. |. E. A»t-1. 4percent general m*r:,-**« bonds,
*#6,750; 1 4 1. Haute 1st general murtgag—bond*. 027.000; slock,
t1494,U4X>: ether, «13.430.-V, 90. p. 1144.

Pullman'* Palace Car Company.
(Rejfort for the gear noting July SI, 1S9S.J

President Pullman supplemented bU annual report win,
th* following g»n«rat information s

General Result*.—The decrease apparent in gross earning*
a# compared with last year is captained by the fact that iha
previous focal statement included three* months of abnor-
mally large travel, due to the World * Fair at Chicago. The
demand for cars ha* not been espial to the existing facilities
for supplying it,and the competition naturally resulting from
this cor,ditioo haa compelled us to take contracts, as in tha
previous year, absolutely without profit.

The number of passengers carried during tha year was
4,790,809, and the number of miles run was 179,547,971, con-
trasting with 0,2M.333 and 197,409,503 respectively during
19SS-4  The year just ended therefore shows a decrease of
about 9 j>cr cent both in the number of passenger* carried
and In the number of mile* run. The total mileage of rail-
way* covered by contracts for the operation of cars of this
company is 126,908,

During the ti-* a* year a n<-w contract has been made with
the M date 4t Ohio Railroad Company for a period of 25 years,
expiring June i, 1>9).

Slum*factnring.—The value of the manufactured product
of the car works of the company for the year mu* #1,419,335,
and of other Industries, including rental-, #366.7,73, making
a total of #4,980.128, against #4,92.3,331 for the pre-
vious year, Wages panl during the year aggregated #3,01!,-
36*3, as compared with #4,968.319 the previous year.

Cor*.—There have been built during the year, for the use
ot the company, 10 compartment car#, costing 8194,891. The
number of car* owned and controlled is 2,550, of which 2,308
are standard and 253 tourist or sec jnd-clas* car*.
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. elation nanunat" and *34.537,64, la

Statistics. -The comparative statistics compiled for the
Chronicle show the foliowing :
INCOME ACCOUNT.
1894-95. 1393-94. 1892-93. 1891-92.

Revenue—
Earnings of ears ..
patent royalties, manu-

facturing profits, ren-

© 6 3 $
7,452,853 8,761,935 9,200,685 8,061,081

tals, interest, Ac.......... 1,094.772 833,132 2,189,211 1,941.275
Total revenue............. 8,547,625 9,595,067 11,389,896 10 002,356
Dabumementj—
Operating expenses 3,511.030 9,497,293 3.825.940 3,438.863
Pdothersleep earass'es 746,204 897,352 1.037.308 '947.504

Couponintereston bouda
Divideuda on capital si'k. 2,880,000
Repairs of cars in excess

of mileage

Total disbursements. 7,137,234 7,274,650 7.383.448 6,751,967
Setsurplus .o, 1.410,391 2,320,417 4.006.448 3,250,389
IUL4NCB SHEET JULY 31,

s 1895. 18p4. 1893. 1892.
imelii— 8 9 9 8

Cars and equipment, in
eluding fra ohUes i 31,187,548 24,248.79S 24,844,689 20,517,491
s

Iavss.’mn%th’aearaas S
controllidandoperated 3,937.368 5,273.331 5,319,977
Carwotks.ltpullnﬁ)sn.Ae. 7/988,473 7.500.414 7.-45,375 751%%???8
Patents.Il.6.. and foreign 110.537 108.861 107.463 106,306
Furniture and Bxtur.*, 113,938 113,606 113,391 113,125
Beat estate. Car work*. '
Ac..Chlc%go, 6t. tonus.
Mantas, Octroi’. A 1,796.587
Stocks M . bond* owted. d.799,300
Ceontruction matenTend
operxuppUe* led, eal»
In process of con.s’o ...
Cash and h>*o* ,.
Balance of account™.

1,798.020
7,242,195

1,783,563
5,559,961

1,779,853
4.542,354
3.701,742 3.672.063 4,721,760 4,614,576
6.683.065 1.313.573 403,978 520.1.6*
7,774,400 10,773,148 11,086.536 8,497.742
................... 62,792.958 62.042.606 61.791.643 53.345.051

36,000.000 38,000,000 36,000,000 30,000,000
820,000

Tois] asset*
1o ii*Pee—

Capital *t ck-—--
sinil* wijtatandta*............cccoeeeeninnnn \
eceived from sale at old
ear* leased from On.
Transportation Co....... .

Surplus Invested tu tbhc

asset# of the «ns’|, teas
written oerdunogyesr-26.792.953 26.042,606 23.701.643 22.083.CSO
Total liabilities 62.7 *2.948 62,042,806 61,791,643 33,345,051

*Of this *1.1 5,3It» is -ooungeuey Ireserve," #1_L,J108,00\(}1g1*-de {3
* Income acosiUnU"—V. 61, p. .

441,371

Comstock Tan not Company,

(Reportfur theydr ending Aug, SI, 1895.]

The remarks of President Franklin Leonard e *interning the
present condition of the Wope»ly and ita future pr Mpecta will
be found at length on a mbtequent page. During the year
the management of tin* company wa* changed, the Hoard of
Director* nowconsisting of the following t Franklin Leonard,
Atnbro*- Leonard. (Jordon Macdonald, M. L. Hubtoman, R.
H fwrt Smith, IL Il. Truman and P. H. 8. Vaudervoort.

fits Treasurer’s report show* as follows :

aackim ash bJ»i>t;a»*ua»r» rasa M M ai *OOC*T 31, 1895.
Herein!*, IH*bne*einents.
lilxlAijce An*.31. 1-94 915,441 Op*r. expenses, Nevada...#20,340

I Knyallj. 20.2,7 | Legal service* prior to Hep.
Tratistxirtstson ... . . 3JULLI I, 1894 (extraordinary! 19,072
*Royalty *fu*elt)»e.l . l«pt«3 | Partner Rupt., Au*., I-a* 08*

a tfMibHuaaagaaat. 2, traonUwuy expanses... 600
ﬁgmmfoﬂud*%nﬁﬁ% ..... ibéa’i'ﬁ’(a)my ..... panses-. 1,383
ATitseo™ by n* J/directors

j Royalty attached for labor
1 lien*

tor settlafflent of claims. 5,500 SO ,908
Loan ante, ....coe 7.119 Expenses N. Y. oitlc, 3,816
Kent*. etc__ 1,197 i Claim* former Prealilont . 5,500

I*»ab« ao<t loan note* ....... 5,449
Other <tI*bur*Bmem*......... ,440

........ #75.579 | Total payments.........#60,1)90
.18. Y. offire. +14.169; atNevada. #420)....#14,389

Total revelpis
Rat of receipt.

« Store vacates!.

South Carolina R IveorgU Railroad.

(Rrportfor the iftftr eroling June SO, 1S05.J

Ihe following statement i* furnished by the company™
officials :

. 1895. 1894. Ine. or Dee.
feme ending Inn* 30— . # 9
tjri.ss «*nilii*« Ilsaludla* rnnU)..1.094,385 1,235,327 —140,942
parauUn* ... 728.910 1,002,906 —273.096
Netwrnia**— ............ 365.475 232.421 +133,054
Fixed charge* 262.500
«*e« 4-
lot. on ne
315,349
Surplus applicable to dividend*. 50,120

The decrease tu gross for 1891 95, the company reports, was
nearly all due Ui the dfcrease in fertilizers shipped from
Charleston.—V. 60, p.719.

Seattle Lake Shore * Kattorn Railroad.

(Rnjwrt for the year ending June SO, 1895,J

The receiver# have (lied a report with the United Stoles
Ciicuit Court at .Seattle for the year ending June 30. Re-
garding it the S>attic Post-Intelligencer says:

Anh CBcouragimt report tin* been tiled by Thomas It, llrown and Jolla

. Hr7*nt,receiver#. It show* net earnings of 843.091 for tho year
ending June 30. The number of Industrie* from which Ilio road re-
ceive® Us freight tin* been materially Increased during the year. The
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CHr.iimlio mine lias alsp in“ e”lid’ ,
s o | O ] . larnlua- 1ho freight rornings
mill ,,u .no-1Stileas to Riveaa tInoreaae in gross
toolion *he"oxp -mos of th eoperating <lopartin<5Ut. ti _

"» inlutmmu, with nit affecting the successful operation

statement shows tUe following figures:
tear ENDING JUNE 30, 1895.

“ " “ Other" ) Total

Vel income  eenss  netincome
sppPm  $1585 $20,153 $23,<34 ,

liam |'tbe've2rtlb|§ corg{)z%ngahanUn,Ic %5.738 clarfj %f fgeé%r%t amforl—

'mlstelf%méous, §7,£?94’ dﬁgé tolfaPsﬁlpment’s Wﬂ<H
w,.,It, mall_ and 3s.S3 | eaUbouud. Chero were 00,0 J
in.seoget » of who ,, I ,fj7 were w.stbmnd aud 41.388 eastbonnd.
Vhe Nor,Item Pueillr_received trout tile Lake Shore 8,039 oars. Great
Northern t.t-rj amt Canadian Paeitio 1,250, while the total delivered
to fQSIiin‘tI?Ot WIM 11.4 18.

Pitusk'nl <ondition —The report says :

On the K.Stern division, extending 50 miles from Spokane to Daven-
te,r. notlni.L- has t.een done in th e way of improvement Befoie tne
road* can I, ted it will have to hore-1lled. aud cuts and

-Ht stirn division a total of 3,520 feet, of new
reoo -vats and 27,059 new crossties pul 1¢
been put in, with a total length of 14.1<l
.vino- clctfe.-n spurs hive been taken up, with a total length oi
VI o1, f,.-t  The b -i,[gos are In safe condition, aud barri ig accidents
will require only UKbi repairs, with the exception of pony spans oi
bridge No. 21, Ninth brunch, which will have to bo replaced by one
span ,.f ninety feet The <>t is estimated at $1,900.—V. 59, p 9.0

laits have Ino-n laid as

American Type Founders’ Company.
f For near ending August 81, 1895)

The report of President John E Searles says in pirt:

Buxines*—Hie business has lirgeiy iocreased in volume
over anv pr ceding year of the company’s existence. Tne
net sales have bjen over 8300,000 greater than in 1894,
ami the present outlook indicates that the year now entered
upon will show even larger growth. An "average credit of
four months is unavoidable and thus every §300,000 increase
in annual sales calls for *100,003 e(billionil working capital

The operations of the Thorne Type Setting Machine Com-
pany it which thit company is interested hive been highly
satisfactory, th mreceipts of your company from this source in
commissions and profi s upon goods sold having already
amotnled in the twenty-one months since the alliance was
made to more than 40 per cent of the amount of the invest-

ment.

The table showing profits does not fairly represent the real
result of the year's operations, inasmuch as th; profits are
diminished by items there shown, and also by the fact
that merch iodise was inventoried August 31, 4895, at a re-
duced price, involving a shrinkage of nearly 853,000 in the
nerearnings.

Improvements —Perfecting machines will now be installed
at th -rate of tix machines a month, the economy reaching a
very Urge sum an mally. The consolidation of foundries and
branches outline lin ttie report of 1894 has been fully acc >m
plished and a similar p eicy pursued in like cases. Manu’ac-
turing has boon class fi-d and concentrated at the centres
where economy and quality can be best secured. By variou
changes the aggregate rentals have been reduced over 810,000
a year and further saving will be secured in the near future
when certain existing leases shall have expired.

Financial Needs.—While the company’s entire indebted
ness is considerably less than the sum of its cash and receiv
aDies without its large merchandise and plant accounts, which
are entirely unencumbered, so that the solvency of the com.
pany cannot be imp >riled, yet the enlarged needs for money
and the exigencies of credit render it important that some
method of funding this indebtedness be devised. In the ab
sence of some such provision it will be impracticable for some
time to divert earnings from the business needs of the com-
pany to the payment of dividends.

STATEMENT OF ASSETS AND LIABILITIES AUGUST 31. 1895,
. Ass Is. Liabilities.

Machinery, tools, furni- Common stock. ..$5,090,000

ture, «fCo. $3,018,376 Preferred ... 4,000,- 00
Raw rnai'l a . 13527  Billspayable 47 »,768
k/lerchartldlse y 1,‘%%%500 Accounts pay 112.385

ccounts receiv 1
Bills receivable 234,350 Surplus 129,656
[OF:1] | S, 40,*97
Bonds and stocks......... 125,170
Patents, leases, A c. 3,430,968
Int.ard ins. (Unexpird) 2".8"9
Unfinish’d spec, books. 15,579
Sundry debit Items....... 1,52

..$9,712,808  Total.. .. $9,712,809

STATEMENT SHOWING DETAILS OF PROFIT AND | (0ss FOR THE YE iR
ENDING AUGUST 31, 1895.
By balance,

lance, general office, profit and loss, Aug. 31,1895 $8 84
Net piolit ai branches.... 235 357
Total s
Grig, organizat’ oxp’nse.  $7,486 Salaries (of officers).
Int(-:‘l’#*!g . - 21,399 Legal exéenses, ) . 1%&9?
Advertising: : 5Z’§§§ | General expense ..., !l 39%584
Branch stationery and
PrNEING .ol 1,947 Total expenses......... $152,614
Balance, profit for the year ending, Aug. 31, 1895 sroi 585
Items charged Ofl'll ... i LYYV 43 329
NEtProfit. i e $48,256

Or{_Tar;]%%%gFe:Consolidation expense, $11,015; merchandise invent-

accounﬁ,‘,lBZﬂﬂSll"V.Bn7i7.\’<’\°ry SNU.)BBB' SUSpOIm
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Denver Consolidated Tramway.
(Reportfor the year ending June SO 1895.)

Tae report of Preside It B tdney Curtis siys it Pirc:

Ths de -rease i mthe gross receipts to “the year is accounted f r. first,
bv the busiue« depression ; secondly, b¥ tbs us3 “>f6ioyel«s”’
by stormy weather, and lastly by thé belter explosion at the genetat-
Ing station, which decreased the car servtoe tor several weeks, rhe
experience or the com iany for th t 1tst three ninths warrants the be
lief that there will be no decrease in revenue on account ot btovcie
rifling greater tliin that already sustained.

During tin year $10.0L9, was expended for ro uatenance of way
and $4 ¢ 43 oi for maintenance of cars and motors, and from tlie
earnings were paid two dividends of one per vent e jon. .

Nog »tla*ion3are pending for the sale ot bonds held, by this,oompany
and used as collateral to s-oare its floating <[ebd. A 13
this sale will be conclu led. and tlie fl >atiQg debt of the company prac-
tical y extinguished, witbia a very short time.

EARNINGS AND EXPENSES.

1394-95. 1%$93-9L 1894-95. 1893-94.
Receipts— Expenses— $
Cash fares ....697,237  717.432 granspohrfcat n-2€138*,5_412 Q%«g%
; 1 owerhouse.. i ,
Other receipts. 12,316 Main, of way.. 20,019 8930
“ ofcars... 60,<49 5,362
General............ 50.433 63,533
------------ otal ............432,531 449,482
Total.... ...710,103 729,237 ' Netearniag3..277,601 279,255
PROFIT AND LOSS.
189 4-95. 189$1—95 18)3-94.
$
Net earnings.,277,692 Taxes...... . 12,357 13,759
i 11 Miscallaueoin. 1-5841 29,101
Miscellaneous. 11.163 Divid. (3 p Y. 801009
354,06 4 .

Do gl 233,765 Total .2 6,6i6 224,158
lat. on hands..197,983 181,298 Surplus 2,09) 129,906
BALANCE SHEET JUNE 30.

1895. 1894. . 1895. 1§94.
Assets— $ Li abilities— $
Road, etc_ 6,232,803 6,186,346 Stock...........3,000,000 3,000,000
Motrop Ry. Bonds............3,52 3,00) 3,520,000
Bonds....... 3),000 40.000 Accrued in
DGds 55000 bae s poe 10,090
B »nds......... 50,0)0 . s. 5p.c. 10,001 ,
Cash.. 7 .99 289 Deposit fee. 4320 3421
Mat- assets.. 41,593 52,54) Billsp lyable 316,950 302,650
Bills reTbhLe.. 271,439 293,431 Accts. pay-
Den.RTyCo. 30 7.145 288,55 2 ah.e....... 33,878 23,780
Aces, reo’hle 30,593 27,98) Surp. aect..- 102,004 99,905
M seellan’s.. 13,215 8,566 Miscell. fund 4 834
Tot. assets.6,987,6 36 6,960,642 Tot. liabil..6,937,636 6,960,612
-V . 60, p. 928.

City & Suburban Railway of Baltimore.
(Period ending September 30, 1895.)

The earnings and balance sh”et have been officially reported
as follows :

Year Year Year Tdal

To June 30— 1594-95. 1863-94. 1892-93. 3 years.
Gross earnings ...$751,720 $605,123 $474,756 $1,831,599
Operating expenses......... 546,970 409.363 357,782  ),324,115
Net earnings.......... .$204,759 $195,760 $106,973 $507,484
Net earnings for 3 years a3 above endmg .Tune 30, 13)5.._ $507,434
do - for 3 months to Sept. 30,1895 (Sept, est.).......... 129,160

Total net

Interest charge July, 1892, to Sept. 30, 1895
Rentals of otner roads

,166

Mutilated coin losses, e 1,190
Balance surplus for 3*4 years.. e _ $317,445
STATEMENT SEPTEMBER 1, 1895.

Assets. i Liabilities.
Cash......co $7,787 Capital StoCK....cooorrrunnee $3,000,000
Construction... . 6,250,677 First mort. bonds ... . 3,000,000
Materials on hand. ,243  York r’d 5 p.c. b)nds(b) 7.500
Stock of other roads,d(a) 550,133 Tickets outstanding ... 2,314
Adv’ces to other roads. 39,950 Bills payaale (C).......... 109,583
Billsreceivable.............. 1,644 Individual accounts. _ 148,304
City & Suburban 1st Cond’ct’rs. etc .depos’es 14,425

morrgage bonds........ 67,000 Payments made on ac-
Individual accounts.... 28,252 count of incr’d issue,
cap. stock to Sep.1/95  536.008
Surplus earnings___ _ 155,552

Total.. .$6,973,686 | Total. 6,973,686

(0) Tills consists of 5.000 shares of B. O. &E.M. P. EE. Co. $142,673;
20,<>00 shares L. R. Elevated EE. Co. $335,15%; 23,399 shares Balti-
more & Yorktowu Turnpike Ro id Co. $72,302.

f(5) Cash in Safe Deposit & Trust Company’s hands for redemption
of same,

¢) $100,000 of bills payable paid subsequent to date of this state-
m%?n.—v. 60,p. 6 3 ply. P q

GENERAL INVESTMENT NEWS.

Reorganization Plans, etc.—The following is &n index to
all statements relating to defaults, foreclosure sales, reorgani-
zation plans, reorganization committees, payment of coupons,
and receiverships, of the principal companies, that have
been published in the Chronicle Since the last editions of
the Investors’and the Street Railway Supplements were
issued, all earlier facts of this nature being set forth therein.
It does not, however, include matter in to-day’s Chronicle.
_The following abbreviations are used: Plan for reorganiza-
tion or readjustment plan; coup, for coupon payments; de}.,
for default; Com. for committee.

For references to railroad and miscellaneous company items
see the Invesiors’Supplement, issued to-day.

volume, 61— Y page  yolumdget Raitways
Chic. & So. SideR. T. Co. Oom. 471. Riorth & East. EiV.(ST.Y.).»«ie.

do do reevr. 661 QOrange Mt Cable .. sale.
Denver City Cable............ sale. 470 pyebplo City

Ry ... sale.
Gettyshurg El. St. Ey..reevr. 598 Seattle Onils. gt Ry.plaa.569
Houston City Str't Ry. .foreel. 641 Syraouse St. Ry............ consol.
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American Spirits Manufacturing.—Possession—A dispatch
from Cbiesgo says that Rectiver McNulta on Thursday for-
mally turned over to the American Spirits Manufacturing
Company seventeen dieti'Uries of the old Distilling & Cable
Feeding Co. A combination with the outside distilleries
is talked of to control production and sales.—V. 61, p. 556.

Anurieua Tobacco.—Litigation.—A petition in the name
of Charles A. Whelan has been pretented to Attorney General
Hancock asking him to institute proteedims to prevent this
ccmfany from doing business in New York State on the
ground that it is an unlawful combination.

Competition.—The competition between the company and
the inti*pendent cigarette and plug tobacco manufacturers
centit ue* extremely keen.—V. 61, p. 557.

Abi corda Copper Mine—Sale to London Syndicate —
Messrs. Kuhn, Loeb & Co. confirm the report that trey have
negotiated Ite transfer to a London syndicate of 360,000
shares of the stock of the Anicon la Copper Mine. The price
is underetrod to be about $3<J per share, the par value being
$25. The entire U-ue is LibO.OOO shares, and it is understood
the foreign syndicate has an option on practically all of it, an
option which it will probably exercise, as the expert sent out
to examine the property has reported favorably.

Atchison Topeka k Santa Fe BK.—Heorganiziition.—The
joint reorganisation com mittee give* notice to the holders of
Atchis nstock that mire than 99 per cent of the stock has
been dep sited, and in view of the small amount of stock still
outstanding the com mittee will allow stockholder*, if they
desire to participate in the reorganisation, to deposit tin ir
«took atd pay the a».<-viment on or before Nov, 10, 1695.

The d posit* of s<*cutitie* assenting b> the plan on Oct. 25
were as folio**: General Is $136,196,500 out of $129,320,777;
second mortgage "A” ami incomes $73,398,800 out oi $79,-
191.167; wcond moitgage $9,961,000 out of $10.UOU,606;
Stcck $100,391.«n0 out of $162,000,609.

foreclosure Stile.—The dale of sale ha* bad to be postponed
till Dec. 10.—V.6l, p. 703,

Aaharn Cliy BR—Stock Increase.—Toe New York State
HR. Comtnimionets hare authorised an increas** of s’oek from
$50,060 to $250,000.

Baltimore £ Ohio RK —Stati-n I*btmi Terminals -Import-
ant improvements looking to tie* development of the Staten
bland tern mats opposite New York City are rep. ried in con-
templation. to this ctmatetiou it U Isttroilag to note the
listing mentioned b»low of Suten Island Rtilway bond*—
V. 61, p. 703.

Brooklyn Street R*ilw«js.—Krportol Segotiaiions.—Re-
potta are numerous respecting prop siilooa made by the new
Nassau Electric Railroad t'oup tny to Imm first «n* and then
anotbt r of the street railways in Brooklyn. While no defi-
nite information is obtainable enough has transpired to make
plausible the iheorv that an effort is making to bring all the
street railway* under one management. It this is so it will
probably be found that the Nassau Electric Railroad Com-
pany is merely the means used by a targe syndicate to
accomplish this end.

Barling fan C«*ar Rapid* k Serthere Uy«-OM Suit.—
The United State* Supreme Court has rendered a decoion
favorable to this company in the old suit brought by holders
of the Bur'mgton Csdsr R*pid* Sc Minnesota equipment and
income bonds to compsl the H. (X 8. ft N. to pay their bonds.
The Vrir York limes states the facts as follows.

The *tixnw«rt« fo*1 was naué;ht by ih« tlailiBirtoB Omspa_ny under s
decent ra*4e Oet. 30, 1*76. *nd it was net uont ISIM that its *»road
ntureMs_bondholder* lewtHnted these proemgiiur*. A judeiuent be
the Circuit Cent of the t'hlted Stale* for the southern District of
lows In May, lust*, affirmed the validity <feercsio of the bonds »ad
declared others P>be invalid, hut the txt>M*s Ceait of the Untied
States, to an optwInn rendered by Jnetice Shtras. tietetss* that Jtidg-
tnsfit and rmst-11 the ease, with IhstrosUon* to dtsusls# the hill ut the
«o*t of the bondholders.-V. SO, p,. 871.

Laps Fear k Yadkin Valley RR.—A despatch to the Kern-
ing Postm ji: i

isle.—This road Is soon to be wM la toreciosore, the exact date to be
set ta a few day™.

UtorgttsisniHm. —The BalUisnr* bondholders' eotnmIttee bnve com-
pleted aplan of ontaalration whtob t<Wwk« t0 tha eontinnatlon of the
roa*l a* one line, and It 1* very essential to the sore.-** of that plan
that the road be sold as « unit at Ut* forthcoming sale. But the New
York neeartty holder* wUt make a strong tight to have the road sold I
*eet*«ms, thets betti* three dlvbioa*. At least they all!l dmtaaa that

that pats ef the mad repr* *eai*d by the “A” bond* be told separately.
Soneme Weﬁl Informed prallroad mgn thmf(A tﬁere Is toucl tr%th toya_

re og thalt( has been earrnoﬁ late tha% the Baltimore k_*Ihto sy—i ni
Wé]l #*»k »1>obtain control both of the C'\E/lﬁe gear A Tadkta valle
and Ib# Roanoke A Southern. Thou. by oniMIn*a link from Lctin

ton. Vn, to Itoaootr. Vn.. the Baltimore * Ohio would have a Ihrougn
route through Southern Virginia, Plrdmont and North Carolina to the
*ea coset at" Wiltsth«too.—V. 61, p. 838.

Central of Georgia By.—Organization.—Thiscompany was
organised Oct. 17 under a Georgia charter to succeed to the
property of the old Central of Georgia Railroad & Banking
Company, foreclosed. The director* elected are only tempo-
rary. There will be another stockholders' meeting within
sixty day*, when a permanent board and executive officer#
will be chosen.—V. $1, p, 703,

Chattanooga Electric Hf.—Foreetosure Sale.—The sale of
thl# road is advertised tor D e. 23, 11393, under foreclosure of
the consolidated mortgage pi the St. Louis Trust Co. There
are consols for $656,990 outstanding.

Cleveland Electric Hr -Veu-Bomb.—N. W, Harris & Co. of
Chicago have purchased $250,000 20-year gold fives, making
the total purchased $1,006,000,
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Columbus Sandusky A Hocking Rr.—Foreclosure Sale.—
This railway was sold by the receiver at Bucvrus, Ohio, Oct.
19, to the bondholders' committee for $1,500,000. Therj were no
other tiddeis It is understood that at the hearing on the
29th insr. for the confirmation or the sale of this road objec-
tion will be made by the attornev who obtained the appoint-
ment of a receiver on June 28tb. His action was a surprise
to the company and the following week the Court appointed
another receiver. See pa«e- 26 and 68 of current Chronicle
volume. The reorganization committee will oppose the
claims on the part of ihe anticipated objector as exorbitant
and some slight de av in the confirmation of the sale may
occur and postpone the reorganization.—V. 61, p. 558.

Continental Match — Diamond Match.—Competition —
The Continental Match Company, organized in 1894 with a
capital cf $1,000,000 and Edwin Gould as President, is re-
potted to have in operation a factory at Passaic, N J., to be
completing another at Ogdensburg,N. Y.,and to have in con-
templation a third in Illinois. The Continental Company is
said to be at present the Diamond Match Company's only com-
petitor of any magnitude.—V. 60, p. 301.

Detroit Rdlwaj (Detroit, Mich.)—New Company.—This
Street Railway C *mpaoy was organized in December, 1834,
and begun const!ucuoa in May last. It has now 47 IS miles
about completed and expects to have the entire road in opera-
tion by the 1-t of November. About two thirds of the 47
miles are now in operation. Thecompany has 75 cats, all of one
pattern, tbe door being on the side and alt seats facing for-
ward, About 20 miles of fr.-nchises are owned in addition to
tbe road built and under construelion. The origins! franchise
eraitled December 4, 1894. provided that the cash fare shall
be 5 ceuts, but that 8 tickets shall be s 11for 25 cents during
the greeter patt of tbe dav ami 6 ticke.'s for 25 cents during
the oaUnpe of the day. Thnis. it will be seen, is very dillerent
from a 3-<wnt cash fare, which it was said the company must
charge. The original franchise was largely for a much
needed cro**-towu road in Detroit, but the compute repim
that it has been granted several other franchise*, unJer whioh
it has built, to that its *f#t*-ni now covers a large p irtion of
tbe citv of Detroit. Further facts of iuteres: rais ing to tin
Company are furnished as follows ;

Tli# 1J. iron BUilwar h* - no bond* nsret Tho capital Hook of the

»ny » bvuo.ftdo. The etnnthoMer* have P I.| in *t,000,000.
The receipt* *tfre—icut*fthe porthra «tthe toml that *m are Impar-
Iw lif operetta® aver*ye #«uo per day, t»ttrpower house (»adraa-
iageortaig *lta*t»d «« Ur* real <wtat« owoe | by the auatpaay hear tho
Mtebkcan S-.alhero lieiv-U 4e|«»i on she fiolroiE iilv.-r  SV- Have our
owe dork *od are ahtr to ree»lv« c*istelllter by rail or WAter, W«
al»o set water free from Ut® Detroit River, nicking a great Having to
e*pea*e.

Eastern Trunk Line*.—Agmurnt.—Tho boards of dircc*
tor* of the following additional tompulr* hive this week
formally ratified the new agrt'ement for lhe reeroraiion and
maintenance mf rate*; TI>e New York Central, West Shore,
Michigan Central, Ink.- Shore, Nickel Plate, Ddaware Lick-
awanna & Western and te-high Valley. Mr. Chiuncey M

jliepew is r>porttd aa **yirg that, #o far as he can *ee, noth-
ing stand* in the wav of the final adoption of the agreement
by all of the railroad companiesinttrisled in it. Ht* attaches
no importance to the reimrls that the Canadian Pacific's
opposition wav likely to influence the Grand Trunk and the
Wabash ailvtuoeiy. I-eluding Hie Baltimore & Ohio(men-
titn-d last «m* k thy director of right of the sixteen trunk
line* have thus far given their official sanction to tho agree-
ment- Tbe bmmting of the presidents of the trunk line roads
to take final action on the agreement, it is believed, will liu
held October 30.-V. 01, p. 661.

Edison Electrlr (Philadelphia) — PcnnayiTanla Light
Heat k P#war—Lease—The preliminaries w<re arrAngcd this
week for a h-ase of the property of the Edison corporation to
the Pennsylvania Company for99 years at aguaranteed divi-
dend on the Edison stock of 6 tier cent for the first two years
and 9 per cent thereafter. The Penn-ylvania has a capital
stock of #10,000,060 while that of the Edison is $2,000,000.
The new company will furnish electtic light and ateam heat
and electric power,

Elmira Municipal Improvement—EIntiru k Horsebeuds
»$ - fitnding Propoeit on —Interest due Oct. 1, 1895, on the
Improvement On. hoods has not been paid, and the manage-
ment is asking the bondholders to fund the same for the pur-
pose, a* stated, of allowing the company to use the money in
making repairs. Coupon* of Oct. 1, 1393. to Oct I, 1891, both
inclusive, were funded, but the April, 1895, interest was paid
in cash, the receiver being then discharged. The Improve-
ment Company controls the Elmira & Horseheads Railway.

dm n Hay Winona k St, Paul.—Plan Operative.—The
holder* of a large majority of the income bonds, preferred
stock and common stock having assented to the plan, it is an-
nounced that the same hat been declared operative. Until
Octobtr 30, 1895, *ecurities will be received only upon tho
payment of a penalty of J* of 1percent of the par of the same,
in addition to the assessments fixed by the plan. See wlver-
tisement on another page of to-days CuBONici.it—V. 61, p.

Illinois Central RR. Chicago Lake Front.—An agree-
ment has at length been reached with the city of Chicago re-
garding the tracks on the LakeFront. Under an ordinance of
the City Council the railroad company will spend $1,250,000
in building wa-walls and viaducts and depressing its tra-ks,
&c. Thbe lllinois Central will acquire nearly eight .acres of
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additional Jand while the city will gain 1-12 of an acre more
than that. The txitenses to the Central will be met by the
sale of Stock, as previously announced.—V. 61, p. 560.

Jacksonvllie l.ottlsvllle J St. Louis Ky.—Jacksonville
Southeastern By.—Reorganization.—Robert T. Kennedy and
j H. Dunn, of Dunn Brothers, Bankers (Philadelphia), are a
« Bondholders’ Committee” appointed by the holders of the
Jacksonville Louisville & St. Louis Ry. Co. consolidated mort-
gage .vs which are in default, the coupons due July 1, 1893,
and subsequent ones remaining unpaid.

Foreclosure proceedings were commenced by holders of

.tlluastern mortgage Gs, the coupons on which
due Julv 1. 1893. Jan. and July, 1894, and Jan., 1895, were un-
paid and have since been sold and are outstanding as a lien
under the mortgage. The coupons due July 1, 1895, were
paid under an order of court by the receiver. The $300,000
Jacksonville Southeastern sixes were purchased by the con-
s, lidatcd bondholders and foreclosure suit withdrawn. The
plan of reorganization is still in abeyance.—V. 00, p. 552.

I hi%h Valiev KR.-Leliigh &« 'ew York RR —tisting .—
The Lehigh & New York RR. bonds for §2,000,000 have been
listed on the New York Stock Exchange. The application
says.
y 1,000,000 bonds are dated Aug. 21, 1395, and due
pt. 1, 191V, ami not redeemable before that date, interest at 4 per

cent, payable at the otllee of the Lekigh Valley RR. in Philadelphia,
r at the Metropolitan Trust Company, New York. Both the

pnnL'Ipftl and interest are guarauteetl by the Lehigh Vall

ey R K. Co.
t, van endorsemout on enolt bond; and the hoods are payab¥e in United

Mams cold coin of the present standard of weight and fineness, with-
out deduction from either principal or interest for any tax wh eh may
tie made payable under any presenter future laws of the United States
of America, or of the state of New York, for national. State or mu-
nloipal purposes, and which the said comoany may be required by any
law to retain therefrom. The Lehigh & New York RK. Co. is a corpor-
ation organized by the purchasers at foreclosure sale of the property
and franchises of the Southern Central RR. Co. The road, with its
equipment, was teased to the Lehigh VaIIeK Railroad Company for a
term of 999 years from Aug. 24. 1.395. The road extends from the
New York State lino, near East Waverly, and runs east and north to
Fair Haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 661.
Louisville' & Nashville RR —Listing.—On the New
York Stock Exchange have been listed $4,000,000 Louisville
& Nashville RR. and Mobile & Montgomery Ry. 50-year 4J£
p- rcent void first mortgage joint bonddated September!
1x95, due September 1, 1945, Central Trust Company of New
York, trustee. The Mobile & Montgomery Railway extends
from Montgomery, Ala., to Mobile, Ala., a distance of 178
57-100 miles, the whole of its outstanding capital stock,
amounting to $2,950,800, being owned by the Louisville &
Nashville. 0 the bonds now listed. $2,950,000 were disposed
of to redeem the prior 6 per cent mortgage bonds of the
Mobile & Montgomery for the same amount, which bonds
hive been canceled and the mortgage securing the same
duly released; the proceeds of the balance of the bonds, viz.:
$1,050,000, to be used only in accordance with the terms of
the mortgage. The Mobile & Montgomery for the year end-
ing Jm *-30, 1895, showed: Gross earnings, $1,543,438; oper-
ating expenses, $944,196; net earnings, §604,242.—V. 61, p.

Market Street Ry.—San FranciScO—eonsols valid,— A.
press dispatch from Los Angeles states that, the Supreme
Court 1ns affirmed the validity of the $17,500,000 bond issue
of the Market Street Railway Company. The company, which
is controlled by Southern Pacific interests, was formed in
1893 by consolidation of a number of companies, and the suit
regarding the bonds was an amicable one to determine their
legal standing.

New York Lake Erie « Western RR.—Chicago & Erie
RR.—Deposits.—The time for deposits of bonds under the
plan of reorganization expired last night. Between 98 and 99
Percent of all the bonds of the Erie and Chicago & Ene
called for deposit had then been turned in. Further deposits
will lie received, if at all, on such terms as the committee
may decide.—V. 61, p. 059, 703.

0 K h.w «hi0 Ky-,1»ke Erie * Western RR.—Bonds
Offered -Messrs. Verfmlye & Co. offer to investors at 103 and

accrued interest, $2,500,000 Northern Ohio Railway Company
tirct mortgage 50-year five per cent gold bonds, principal and
imerc-t guaranteed by the Lake Erie & Western RR. Co. The
.Northern Ohio Ry. extends from a connection with the Toledo
haii-us City & St. Louts RR. and the Pittsburg Ft. Wayne &
Chicago Ry. at Deiphos, Ohio, through Bluffton, where it
Ctinmcts with the Lake Erie & Western system to Akron
Ohio, 166 miles The mortgage under which the bonds are
o.hr.il provides for a further issue of $1,500,000 upon new
road to be built or acquired The additional mileage con-
tempUted will, it is thought, furnish further valuable
cmnm , umts to the Northern Ohio Railway and so to the Lake
E le & Viextern, which owns the common capital stock of the
Northern Ohio. The surplus of the Lake Erie & Westernroad
for tin* last fiscal year was $300,543 over charges and five per

azxr ~uiZ-V ROLep.r2s‘, 558Ck'

%\Iorth_ern Pacific RIl.—Coupon Payment.—The receivers
9%%e notice that the coupons due November 1 of the collateral
iruM notes will he paid on and after that date at the office
-if ho trust Company pursuant to the order
Wisconsin. t0S Clrcuit Court for tlle Eastern District of

r?varvtr

Ntisem ent in

UICO1lnbe.—The motion of the Farmers’
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Thomas F. Oakes, Henry C. Payne and Henry C. Rouse—and
for the appointment of other receivers, came up before Judge
Lacombe In the United States Circuit Court yesterday, after
several previous adjournments.

Mr. Herbert Turner, for the plaintiff company, withdrew the
previous request he had made for the appointment of Messrs.
Bigelow and McHenry, to whom the direct representatives of
the Northern Pacific Railway Company had objected because
of alleged personal relations with the resigning receivers, and
asked for the appointment of one receiver, naming Robert
M. Callaway, President of the Merchants’ National Bank.
Mr Cardozo, representing the Becond mort. bondholders, pro-
tested againstthe appointment of any one who had notin some
federal jurisdiction already been named as a receiver. He
was emphatically opposed to any increase in the number of
receivers, of whom he said there were now five. Silas Pettit,
general counsel of the railway company, advocated the ap-
pointment of a distinct receivership for tlie funds of the com-
pany in this city, and seemed to be in favor of Mr. Gallaway’s
designation. Judge Lacombe said that to him it would seem
but common sense that, since what was desired was as near
an approach as possible to a single and harmonious receiver-
ship, this object would be more furthered by leaving any
vacancy here unfilled than by making any appointment.
C. C. Beaman, representing the reorganization committee,
urged the appointment of a receiver of the company’s prop-
erty here, and favored the appointment of Mr. Gillaway.

Judge Lacombe said that the proper thing to do was for
counsel representing all interests to unite in a letter to the
United States Circuit Court judges of the seventh and ninth
circuits asking them to agree upon receivers acceptable to all
parties. It was monstrous, he said, that the affairs of the
road should stand week after week in their present predica-
ment. It must be, he asserted, because of the lack of some
proper suggestion. If after a week to consider the sugges-
tion he had made counsel did not choose to write the letter to
the Western circuit judges, then he himself would do so.
There was thereupon an adjournment for another week,—
New Yorlc Evening Post.

Receivership.—Judge Beatty this week appointed Andrew
F. Burleigh receiver of the Northern Pacific for Idaho.—V.
61, p. 704.

Ohio Southern RR.—lasting.—Frst mortgage 6s for
$392,000 have been listed on the New York Stock Exchange,
making the. total listed $3,924,000; the authorized issue is
$4,000,000. The new bonds it is stated were issued on exten-
sions prior to the receivership and all coupons on them have
been paid. For the 56 days of the receivership ending Oct.
12 the earnings were: Gross, $120,072; operatiog expenses,
$73,886; net, $47,186. The application to the Exchange
further says :

The road has been seriously embarrassed in its operation from the
want of motive power resulting from the neglect of maintenance of
locomotives during the last two years. This is being remedied by the
purchase of six new locomotives, all of which are to be delivered prior
to the 12th prox., alter which we are justified in saying that there will
he a very material increase in the earnings of the road.

On September 2,1S95, the Board of Directors and official list of the
company were largely changed, and is now as follows:

Board of Directors: Edward JR Thomas, 80 Broadway, N. Y.
Stephen D. Bayer, Bache & Co. 48 Exchange Place, N. Y :H. L.
Chapman. Jackson, O ;James B. Townsend, Lima, O.; Daniel O’Dell,
80 Broadway, N. Y.; Archibald H. Smith, 42 Broad St.,, N. Y.: G”0. H.

Sr% pdn~field*O6ld” °*’ B' More]tlead’ Cincinnati, O., O. 8. Kelly,

Officers of the comspany are: Edward R. Thomas, President, Geo. A.
Morrison, Assistant Secretary and Treasurer, y. 61, p. 367.

Oregon Short Line Utah Northern RR.—Coupon Paye
ment. Application has been made to the Court, for permis-
sion to pay the interest due Feb. 1, 1895, ou the Oregon Short
Line first "6s.

Utah Southern.—An intervening petition in the foreclosure
suit ot the Oregon Short. Line & Utah Northern consolidated
5 Per cent bonds has been filed by Counsel Holmes for the
committee of holders of the 7 per cent bonds of the Utah
Southern RR. There will be a hearing on this petition in
Utah next Monday.—V. 61, p, 704.

Oswego Street Ry.—Stock Increase.—The N. Y. State RR.

§1%,800 W3200 866 5P 2 Ghean Increase of stock from

Paducah Tennessee & Alabama RR.-Foreclosure Sale.—
This road was sold Oct. 18 at foreclosure sale for $1,000,000 to
a representative of the St. Louis Trust Co., acting for the
bondholders committee. The Tennessee Midland, the sister
roa.d, was also purchased iast week by the Trust Company,
and it is understood, that on_reorganization the two lines will
be consolidated.—V. 61, p. 663.

Philadelphia & Reading.—The results of operations for
September and the ten months of the fiscal year—Dec. 1to
September 30—have been as follows : -

""" I é%eSptemberilsM — Dec. 1 to Sept. 30.—.

Bailkoad Company— $ ’ 1894-95. 1893-94.
Gross receipts.......u 1,931,561 1,785,151 17 008.627

Operatlug expenses 1,018,655 962,928 9'616.138 183%8%%%

Operating profit___ 912,906

Netfrom other sources 24,685 8%5%%% 7,392,489 721‘2%3?’

D;erdoutcatli ........................... 937,591 840,395 7,876,622 7,455,323

Charges, &0.....cccueeunue. 853,073 1,041,396 8,455,834 8,903,099

Balance both 00S...df.217,176 df.835.732 df.2,278,675df.2,534066
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Pittsburg Cincinnati Chicago A St Louis By.—Fenm-yl-
rauia UR.—Bon Ix Sold.—The Pennsylvania Railroad Co. has
sold $6,000.1sA) Pittsburg Cincinnati Chicago & St Louis 4 per
cent bonds, guarantord by the Pennsylvania Company, to
Kuhn. Ljeb & Co. and Speyer Sc Co., New York. The ii crease
in the funded debt as of Dec. 31,1894. resulting from this sale,
will be insignificant. The bonds will shortly be offered for
public subscription.—V. 61, p 472, 661.

Raleigh A Augusta Air Line HR.—Seaboard tir Line.—
Bowl Sale.—The Mercantile Trust & Deposit Co. of Baltimore
and Baltimore Trust & Guarantee Co. offer at 105 and accrued
interest, netting about 3?* per cent. 3456.000 first mortgage
6 per cent bonds of the Raleigh & Augusta, dated 1886. due
Jan. 1, 1926, being the portion of the 31,000,000 loan hereto-
fore held in the treasury of the Seaboard Air Line system.
The bonds are unconditionally guaranteed as to principal and
interest by the Raleigh & Gaston RR. Co., and they are a first
lien at about $9,*>J per nule on the Raleigh § Augusta RR.,
whose earnings are reported as follows for the years ending
June 30 :

(>rw>. Vat | Ores*. Set.
18*S.........$*»~,087  «IP7,1381IB93.... *3u:*.2 4 #69,416
1994 316.911 '39.440 1 1s94.... 363.902 67,952

«Haw River Bridge, 630,274. paid for and charged to operating
orpanes

The proceed* of the sale, it is said, will be applied to im-
prove m»r to, including a new freight depot at Atlanta. Ua., etc.

Latent Earnings.—The earning* of the Raleigh Sc Augusta
for July and August of the present fiscal year (1998) show a
net increase of %13,510. The net earning* of the S-aboard
Air Line for the year ending June 30, 1895, show an increase
over the previous Tear of $300,43'; for the entire system for
the first two months of the ptesent fiscal year an increase of
$48,726.

.Sue/nil particular»in ouradrertitiugedumn»,—V. 60.p 84.

Union Pacific Ry.—Central Pacific U Report of Gov-
ernment Director*.—Tlie Government Dir»rtor- of the Union
Pacific in their annual leport ouke mention of the various
foreclosure suits in progress under mortgages prior to the
Government lion, and then go on to outline a plan by which
the Government shall acquire the Central Pacific main line
and the Union Pacific, exclusive of the Kansas Pacific, and
eball sell them as a through line from Omaha to San Jose to
some corporation willing to bid a fair price for them. They
cay In jwri.

ratify idritetl ~tl is claimed by holder* of hoods having a Hen prior
to th# Oorersmstat lies that if futtlee-»fthe petodeart <f fneec'nsar*
pro--...nogs t. given to the I olie.t stale, atot » ti-i ->p '-rtuulty
offere.11» redeem the mortgaged property hy the payment ot the prior
lien. « complete title *111 pass under a fereloeur* aad sate, free from
th* Hen Bader ahtoh the property to sold and trim mil junior liena.
Inenutie* the Itea of the Halted Staten W hether Shi* etalra be a eore
Wrt statement of the law or tint It to the imperative dull:}/_of Congress
to take prompt sad drfloite aetioa. The liovemtcrnl Directors have
frmaeotty itoetarad their opposition to an¥ seheote of Government
ownership of railroad properties. We therefore suggest the folluwtog

rtaeT. -That It » desirable to terminal# the relaltoaa between the
Ooverament and the railroad properties, either by accepting a axed
sum In money or a determinate amount of taon-to.

8*c«>»0,—T hat the adjustment of noth ihe Hens prior to the Hen ot
the {Jolted stair* and atthe Dess on parte of the railroad not *;i>.j*et
to the lien of the Halted State* Involve* amounts oat of proportion to
the etaiB, of the United States, o

The great object otitob Insptreit the Taoifir togtslattoa of 1962 and
1*61 wss to secure eennetn eat railroad service between the Missouri
Stiver and the FeffiOe Henan  ft tonot tweeeeary for the aerantpUab-
ment of thtotnu-poso t> retain the Kansas I>«le’ lid. a* p»rt of the
continuous line Intended hy c. nsrese. We Itier*fore suggest the
pass*** of a bttl containing th* following provlisinos-

tir* rmed

Ftmirr—The Atteraey-Oeaaral shall. Immediately after the
maturity of sty po-tlon of the debt dne to th* "United ~t >t
from tne tlaton” Faciflo Railway or UaafiMtni FaeMhs nr . institute
ptoeeedlags for the Coreoioanre’ot the Menofthe Halted mate. (m>
?te&sha to"Ogden, and from Ogden to Sacramento, and thenoe to 9aa
oe

#*e«ilVD —T h* rtoeretary of tha Treasury ahalt have power to settle
alt amounts da* tor principal nod Interest of liens prior to the Hens of
the tailed "tatos

Tamp.—The entire rah road property from Omaha toSao Jose shall,
under order* of Court, to he entered “in the salts to foreclose the fit-v
emment items, n* t -rtbelth sold to such_f)urebaalng oomroittee or cor
poration authorised to take title as will agree to refund the entir*
emonnt adranced by G»-eminent for she discharge of prior liens and
of the Interest on the same, and an am—in' not to be less th so_ a sum
limited bl’ Congress aa the minimum % bo race,red In satisfaction of
it# claim*. The port-hash g committee or e«r,«r*tlo* purchasing
«aid railroad* shall hare power to possess and operate th- *not and to
eompiefe construction between Sacramento CTtfand Oakland; shall
not be aJlows-1 to consolidate with other traita-Oottoeotal tines, and
?Qtaeli bs subjected to reasonable conditions aa to freight and pass-nger

. Unto a purchasing committee or corporation were found will-
ing to take title, the management of the property would, necessarily,
remain In the Cowrie having Juris Union of the foreclosure of the
Ooyernment hens. o ) ) ]
The fI?/mg of th# minimum price would naturally tie attended with
some difficulty, but a free negotiation would certain It soon develop
the pos-utile limits of the price o be obtained, and would, It »e«m< 10
it*, realty* a better return In th* Halted dute* thsn coaid he reached
through”th# agency of any funding bill or extension of the present
Indebted ness.
_Trie entire gro_ss amount of the prior lien# na the H.ilon Pacific and
til* Central Peril)* fexriaslv* of the Kornis_I'sc’ lei, less the amounts
held In the several stoking funds, wilt be *3 i,«913fl) <= TI'h« «rn<mnt
which might be required in discharge or purchase these prior liens to
liable to rxincreased tf tlke> sum* In th* sinking fun-1* of the United
Biate. should -inder the decision -f the Secretary of the Treasury and
the Attorney General noth# available —V. 61, p. 7t-4, 705.

I’nioa Pacific Rr.—Coupon Payment. —Application has
been made to the Court for permission >n piy the interest due
Jan. 1,1895, on ihe first mortgage 6s,—V. 61. p. 764, 705.

%W ether In»#kim#ni [ifm« «$* fififf* 7.*17, 7%H
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Jvcpovts anti jpocum euts.

WESTERN NEW YORK & PENNSYLVANIA
RAILWAY COMPANY.

FIRST ANNUAL REPORT-FOR THE YEAR ENDING
JUNE 80, 1895.

To the Stockholflers of the Western Yew York & Pen nsylvania

Bailway Company:

Your Board of Directors submits the following report of the
operation of vour road for the fiscal vear ending June 30th,
1893:

The property of the Western New York Sc Pennsylvania
Railroad Co. was placed in tlie hands of Saiuu-1 G. DeCoursey,
Receiver, <n April 1st, 1893, and so continued until the close
of March 81st, 1893. The operations for nine months of the
present fiscal year (from July 1st, 1894, to March 31st, 1395.)
were therefore under the administration of said Receiver;
they are included in this report for the purpose of enabling a
oompnrLon of results for a full period of one year. For de-
tails as to Funded Debt and the fioanoU! cm lition of the
Company you are referr.d to the Aud tor’s Report; and to
the General Superintendent’s Report for details as to physical
operations and improvements of your property.

Attention i- called to the changed ¢ mdition of th# Funded
D-fit and fixed charges as the result of the reconstruction

effected. On March 3lat, 1895, the funded debt was:
First mortgagi- bond ...#9,217,000 'XI
Warren VFranklin bonds.. 773,000 00

8eruB0 tmfflgage bond*.....

. ..19,970.000 00
Debenture bonds and scrip..

41961 %02 22
.................... #34,821.802 22

The fixed charges upon which were a* follows:

5 petcenton #9,217,000 First mortgage bunds #400,850 00
7 percenton #773.000 Warren A Frank11! bond- . . 54,110 00
3 per cent on #19,970,000 Second mortgage bond*......... 399,100 00

#1,114,000 00

On April 1st, 1895, the Funded Debt was ?

First mortgage bond* .....#8,217,000 00
Warren A Franklin bond* 773.000 00
ltenoral mortgage bond* — 10.0- 0,000 00
Income mortgage bond* ... 10,000.000 00
-------------------- #29.990,000 00

The fixed charge* upon which are :

5 percenton #0.217,000 First mortgage bond*___..... - $460,850 00

7 percent <m#773,000 Warren A Franklin bond*—... 34.it000
2 per centon #10,000,060 General mortgage bonds ........... 200,000 00
. #714.900 00

After April 1*1.1807, tbe Interest npou the General mort-

gage bond* van* *43 perrent to aud Inatadlng April let,
loot, adding. 100,00000

After April 1st. -
ing another 100,00000
#914,960 00

Under the plan of reconstruction, the interest on the $10,-
OWO000 General mortgage bonds issued was provided for up
to amt including she coupon due April i*t. 1896, so that in-
ter*at on »i -1 Generals doc* not become ftenurge on earnings
until af»-r that deU-; and therefore until April 1st, 1896, tho
aanttti fixed charges, payable out of earnings, are at the rate
of $314,960. ) )

During th* coming rear the 7 per cent Warren & Franklin
bond* will mature, and an equal amount of 3 per cent First
mortgage bonds will be issued in lieu thereof, which will
effect a saving of #13,460 annually. In addition to the reduc-
tion in funded debt the capital stock was also reduced from
$30,000,060 io $./0,000,000.

Compared with the fiscal year which ended June 30th, 1894:
TtaeOw is Farntng* increased 8-97 percent .. #270,103 S3
n»e operating Expense* increased 3-54 percent.., 78,180 62
The » t Knmfngs, after deducting only operating ox-

peossy*. which tnelude #16,400, the amonnt of rental

P»16 nn-ter Galre Snore A Michigan Southern lease, and

which heretofore r.w not Included In operating ex-

penses, have fnereoecd 24*03 percent..
Th* net Income, after deducting t»xe*, In
tate mortgage* and Interest on equipment notes
creased 3615 percent...
New eqgnlpmcent notes ha ,

accrued Interest on atl outstanding notes, to. .
Of this amount of #381,019 22, over #273,000 were paid

ot a rebate of 0 percent, outof the proceeds of the *»lo

of #260,000 of Western New York A Pcsusylvariio RR.

Co*» First mortgage bonds, sold for that purpose, and

the balance win paid out of earning*.

The outstanding note* given for now equipment, with in-

terest Included, amountto 242,018 68

The-e m-tes are payable monthly, ttml miUtre as follows;
#27,133 20
54,206 40
94,005 01
07,054 07

The oily new equipment purchas-d during the year was
on* extra large Barnhart steam shovel, at a cost of *3,850,
which was paid for in evsh. The policy of renewing worn-
out wooden structures with new ooes of iron and steel, and
of sufficient capacity to meet modern requirements, has been
continued by erecting thirteen bridges, aggregating 981'55
feet in length.

191,628 01

223,469 37
381,019 22
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The total coat of the metal "orlc of these bridges was over
$26,000, only one-third of which has been charged to better-
ments ,

For the ooming year it is estimated that we will be required
to erect seven new iron and steel bridges, at an approximate
cos!, exclusive of masonry, of $27,35).  We will also have to
erect a stone bridge at Wolf Kuo at an estimated co3t of
$15,000.

The average condition of motive power is not quite so good
as last year, and in the near future the usual depreciation
from wear and tear, especially on the lighter engines, will
require the purchase of additional locomotives. By reason of
the dull ftate of trade in 1894 our expenditures for roainte-
nanc-of freight car equipment in that year were made as
small as possible. The increased expenditures on this equip-
ment during this year has resulted in restoring our freight
cars to about their normal condition. We have expended less
this year than last on our passenger equipment, but it is in
good ""condition for present requirements.

The providing of air-brakes and couplers is being pro-
ceeded with as rapidly as our means will permit.

During a portion of the year the exigencies of our traffic,
caused more particularly by the unsettled condition of the
soft-coal trade, resulted in the blocking of our yards in
Buffalo to such an extent that we djcided upon locating a
large poling yard outside the city’s limits, as necessary to the
prompt and economical handling of business concentrating at
Buffalo; and the purchase of land and fitting up of such a
yard lias been authorized and will be secured in time for the
coming year. This yard wifi, through the belt lines which
are being constructed, furnish us with facilities for transfer-
ring, outside the city of Buffalo, cars for connecting roads.
By comparison with 1894, our operating expenses have
decreased '789 thousandths mills per ton per mile, amount-
ing. upon the ton mileage of this year, to the sum of
$395,081 89. The average rate per ton per mile received in
1895 is '759 thousandths mills less than in 1894, which, upon
the ton mileage of 1895, amounts to $380,011 67 ; so that our
greater economies (largely secured through reduction in
salaries and wages) were nearly absorbed by the lower rates
received. This reduction in the average rate of freight is
mainly attributable to the larger percentage of increase in
low-rate freight carried and the longer average haul. From

provement in rates were not realiz d, and that but for the rigid
economies practiced, and which cannot, in ouropinion, befur-
ther increased, the results would have been less satisfactory.
The tonnage for the year shows an increase of 806 595 tons,
or over 23 per cent. The greatest increase was in Bituminous
Coal, Ore, Iron, Stone and Lime, Ice, R-fined O. and

Merchandise, and the greatest decrease was in the tonnage jagement.

of Anthracite Coal, Lumber and Bark. Our iroD tonnage
for this year was largely in excess of any previous year,
and our expectation of further good business in this item
is one of the promising signs for the future. The increase
in bituminous coal is gratifying, and it has brought the
tonnage fully up to its average for the past six years. EX-
cept for the ruinously low rates prevailing, largely influenced
by the low price obtainable for the coal, because of its over-
production. the amount of traffic in this item would be satis-
factory. The report of 1894 referred to the then rate on soft
coal as the lowest in the history of your company. It is with
much regret and disappointment that we record the rates re-
ceived for 1895 as having been still lower. In the light of the
past it is unwise to speculate as to probable advance in the
future, but we cannot help feeling that any sustained im-
provement in general business must influence favorably the
soft coal trade, and if producers aie able to get better prices
the transportation companies will share in the advance. R-
fined oil shows a gratifying increase of over 13 per cent at-
tributable to our having secured additi mal tonnage to mar-
ketsnot reached by pipe lin-s. Our general merchandise
traffic has responded to the slight improvement in business
generally, ard we report an increase of 7 per centin this
item. Lumber shows a decrease of over 7 per cent This is
accounted for b cause this item of traffic is always the last
to improve after a general business depression. The improve-
ment in business, which commenced in the fall of 1894 was
not suffi -lently pronounced to influence favorably orders for
lumber for th Spring of 1895, It must be remembered also
that there is an appreciable decrease in the amount of lumber
being used in the lurge buildings now being so generally
erected. We exp ct somewhat of an increase in this traffic
the coming year. The large decrease in bark traffic was an-
ticipated in our rep ,rt for 1893, The decrease in anthracite
coal was mainly in the Spring of 1895, and was caused by the
stringency in money m the West and Northwest, whereby
dealers declined to anticipate purchases prior to actual de-

comin* k' mco£?dently look f°r lur«er shipments during the
THiff in K i’ iThe 'lue8t,( of abolishing grade crossing in
al . {n 1* “" .Progrta-itn andmyco%r Bompar}y hopes to be
awe 1o mnk*™ BatiRtaeteFy éF?%ﬁ‘F?’_@ €Atd BY which its part of
(éliwork miv be done without financial inconvenience
rateful acknowledgg¢ment of the gangin ith
etii .ii nt p rformanc - ?fguty is cordia%%ygr\ﬁe%sef(?‘gb%higgp
and F.iipl ye,*. By Order of the Boird,

SAMUEL G. DeCOURAMEY.

ia, , " , President,
wire raffish “f, expenses, etc., for a scries of years
were pui)lllslﬂled in the Chronri)cle of Oct. 109 on p 701% ¥
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E 1the former Secretary aDd Treasurer received no salary.
the facts above stated it will be seen that our hopes, so jfllating indebtedness of the Company, consisting of notes, un-
cautiously exp eased in the report for 1894, of a gradual im- |
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COMSTOCK TUNNEL COMPANY.

ANNUAL REPORT FOR THE FISCAL YEAR ENDING
AUGUST 31, 1895.

New York, Sept, 1, 18%.
To the Stock and Bond Holders:

Herewith is submitted for your information and consider-
ation a brief summary of the affairs, property and condition
of the Comstock Tunnel Company in New York and in Ne-
vada and an opinion of its great possibilities under a wise
and judicious policy.

The outstanding stock and bonds and unissued reserve
bonds of the Company remain as stated in the last Annual
Report as per Treasurer’s statement, and the fllating debt of
the Company at the close of the fiscal year was August 31,
1895, about $19,000, contrasted with April 35, 1895, about
$25,300, a reduction of about $6,300

As most of you are aware, a change in the management of
the Company has taken place since the date of our last meet-
ing. Convinced that the difference of opinion manifested at
that meeting and previously could not but interfere with the
best interests of the Company, the undersigned began early in
the year to take steps looking to a reorganization which would
harmonize all the interests and place the affairs of the Com-
pany in such a condition that advantage could be taken of
any opportunity to improve the property that might offer
itself. After much time spent in conferences and selecting a
Board of Director which would allay all feelings of antagon-
ism, | was able to conclude my negotiations with Mr. Sutro,
anc thereby discontinued a heavy contingent charge against
the Company. The new Board entered upon its duties on the
35th day of April last, and the undersigned was chosen Presi-
dent, and made it his first duty to reduce the current ex-
penses as far as possible, reducing the rent by $500 per an-
num and the other office expenses to the minimum. The ordi-
nary expenses of the New York office have thus been dimin-
ished from about $400 per month, with certain other contin-
gent liability of about $300 per month additional, to about
$100 per month. It should not be forgotton, however, that
The

paid bills, etc., next received attention. By meeting the condi
tions in an amicable spirit and offering cash for a portion of the
claims, a saving of over $.5,000 was efftcted. These obligations
| therefore stood at about $19,000 at the close of our fiscal vear,
*which includes the amount due the attorneys in San Fran-
cisco on account of the Symmes, Aron litigation under the
existing arrangements made by our predecessors in the man-
It is expected that this last mentioned debt will be
extinguished by January or February next, which will re-
lease our earnings from a troublesome burden. Having thus

*done all that was practicable in the direction of economy at

1thi3 end, the propsrty iD Nevada was visited. The Tunnel

\and its appurtenances were thoroughly inspected and the

business methods examined.

It cannot b msaid that matters were found in an entirely sat-
isfactory condition. A break in the Turbine Timnel which
should have been repaired long ago was not attended to in
time, thus entailing greater expense than should have been
incurred. The most Decessary repairs were at once provided
for, involving the temporary employment of additional force,
so that the tunnels, including the North and South laterals, are
supposed to be in a fair and safe condition at present,
lurtherwork therefore in the direction of improvement as
well as repairs will be postponed until the development of
larger plans, to be discussed in another part of this report.

The expense at the Nevada end was practically reduced to
a minimum by the preceding management under the habits
and methods in vogue. It is not believed judicious to jeopard-
ize the tunnel by delayine repairs until breaks and caves sub-
mit us to extraordinary expense. It isexpected, however,
that by personal attention better results will be obtained for
the amount expended. The insurance which was carried on
the mansion alone to the extent of $12,000 it was thought
best to reduce and to distribute to cover other valuible prop-
erty, including the machine shop, tool house and stable, with
their contents. Itwas possbie to obtain a reduction in our
taxes considered as equitable. The judgment against Messrs,
bymines, Aron, et al., was finally compromised, collected, and
applied to the reduction of obligations.

ENTERPRISE AND DEVELOPMENT.

The continuous low price of silver has unquestionably
affected the income of the Company, and while the question
of ~rehabilitating the white metal is being aggressively
agitated not only in this country but in Europe as well, it is
believed that the success of the movement is still some dis-
tance away, and it is for us not a practical mutter of discus-
swn It is as well, therefore, to lojk upon the material at
hand and available for the improvement of our income.
Foremost among these are the prospects of the Brunswick
Lode proposition, the American Flat Country, so calied, and
the building of mills at the mouth of our tunnel. The Bruns-
wick Exploration Compiny, comprising the Consoliiated
California and \irginia, and six other wealthy
Comstock Mining Companies, have already commenced
development  operations upon the Brunswick Lode
which isi situated about one mile easterly of the Comstock
Lode and the Virginia & Truckee RR. Depot, and so nearer the
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mouth of our tunnel. 1t will be remembered tint under the
grant to Adolph Sucro the Com.took runnel Company has the
first right to purchase at $3 per acre the mia- r«l lands adjoining
the lim-s of the tunnel for a distance o' 2.000 feet upin either
side. The Company never having availed itself of this right,
in the meantime and before the date of the grant certain
claims w. re located within the limits referred to. Thu- far
the Govtrnment has denied patents to others ufon this ground
within the limits of the tunnel grant. It is proposed by the
Brunswick Exploration Company and other e unj antes to de-
vtlop the outlying claims as well as those fading within the
2,000-foot limit. Negotiations are pending to have the Tunnel
Company join the Exploration Company in this work, and
among the plans mooted is one for the erection of stamping
mills at the mouth of tbe tunnel under the auspices ot our
Company for the purpose of reducing the ore from the Bruns
wick and other lodes. Tne cost of transporting the .re to
such mills would be so much leas than the present eost that it
is confidently asse rted that the low-grade or*~ now neglected
throughout the mints thereabout could be brought to market
at a handsome profit to the mining companies, thus adding

materially *» our royshies and general income. In
order to accomplish this it may be nec>ssary to
have available a Urgtr sum of ready mooev than the

Tunnel ¢ uapar,;** ire .me b likely to produce in the near
future. In the event that the negotiations assume definite
shape the sham and bondholders may be called upon to con*
aider the feasibility of rai-iog the neoesMVT cipital among
themselves The re gotialioos have been retard *d by inquiries
at Washington and elsewhere in connection with oar mineral
rights, but wo expect to visit the Pacific Slope at an early
date in crier to rrsutui and conduct the negotiations on the
spot.

pThe far-reaching importance of this undertaking to
the Tunnel Company presenting as It does possibilities of such
magnificat proportions.as to be comparable only with the
past history of the Comstock lode, renders it my duty to
direct yonr earnest attention thereto. It i» among the proba-
bility* (hat an equitable arrangement may b* made with the
projectors <f this great enterprise which will eoubl > this
Company to undertake Its share of extending the tunnel by
laterals and ertciitg mills at a minimum cost and entirely
without large rt«k* to be assum-d by you. My personal at-
tention will be given to the business and negotiations will be
energetically pushed forward with an eye single to the Com-
pany's interests A second pfiJen* submitted by the Corn-
stock Mining Companies is tha extension of the monel frorn-
tb# Alta shall ab- ut 6 000 feet to ihs American Hat Country,
so called, which would bring into 'be service of the Couipsny
IS mining companies not now paying royalties and capable of
turning cut *1th this improvement very considerable
quantity of valuable ore. Ties proposition as now made in-
volvo on the pert of oor C-impany the cutting and
lowering of the dtiH from the Overman shaft to the Ala
shaft to the t roper grade, a distance of about 1.V.O fnet, at an
estimated outlay of abunt 110,000. ihs mining c.unpani** to
bear tlie entire expense of extending the tunnel the 6.000 feet
to the American Fla' Country or the western bran:h of the
Comstock lode. This is Colonel Biyle’s proposition, and is
strongly recommended by W « E, Snamin. General Keating,
Mr. Zolig. and oth-rs. and fs commended to your careful
consideration. A third project is the extension of the tunnel
from the Alta shaft Ina siutberlv direction some 6,000 feet
into Silver City district, thus opening a very rich snd prom-
ising gold-bearing Country. The companies operating the
claim* in this lection are *xc-*dingly anxi us to have this
accomplished in order to render their working at lower
depth* (ban at pre-.-nt practicable. Thus far however no
definite proposition hss been mide to os in the matter. The
existence of vast amount* of low-grade ore In thi* section
tributary to the tunnel is beyond dispute. The fact that the
districts* not yet reached by the tunrel are rich In mineral
deposits has teen demonstrated. It would therefore appear
neeewmry only that this company place itself in position to
reap the benefit of these sources of wealth, and thus place It*
NctintiM upon a high plane; at the same tun- it behum a* us
to regard the projects conservatively and carefully, hut *e
should be prep.red lo t ike advantage of an opportunity when
clearly prod able, but with tlie lout possible burdens to the
holders of our securities.

It b for the purpose of being able to accomplish as much as
possible toward this end that the undersign*d anticipates
spending <me months in the vicir ity of the Company's prop-
erty, for it is only by meat #of personal attention and personal
ccnferencrs with the parties interested in the mining com
panic* that the b#*t results can be obtain-d A rmnlated
plan of operation* is near Ilvcompleted and a proposition which
it is hoped the Mini-g Companies will endorse, looking to
mutual and sptedy co- p-ration for the development of the
boundless resources of thi* district. Wetiaveeru n.-rated the
possibilities of the future in connection with this great prop-
erty, and whde we are thoroughly imbued witn them and
their magnitude, our recommendations must n*ce»*arily be of
a conservative character, Etch new step should be taken
with treat care, for there »re many import*, t questions to b
considered. The Com* ock lode with its unparalleled recor 1
of hundred* of million* of d .lltrs of gold an 1silver produced
from these mini* has slid promising virgin ground, and it i*
strongly asserted that rock worth from $5 to 610 per ton can
be extrac el and worked at a profit at the mouth of our tun-
nel. and it is the testimony of those who should know that
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there are millions of tons worth from $7 to $10 psr ton already-
opened, through which bodies explorau ms have already been
made in search of pay spots. In view of this fact, taken in
connection with the great possibilities of the Brunswick Lode,
the Stiver Star Lode, the S dforino and Garfield lodes, to-
gether with the American Flat and Silver City districts, as
well as on the main tunnel grant beyond its present limit into
and beyond Mount Davidson, comprising as they do alto-
gether acres ani acres of virgin mineral ground traversed and
contiguous to the Comstock Tunnel property, which in
the range of possibilities miy dev*lop bonanzas, it is
said, and it is the universal tesdm my o' the people on
the Coast, thit there is not a place known t >them that pre-
sents more encouraging prospects for mining operations of
great mag-itude than doea this famous mineral z >ne :n con-
nection with our tunnel property, and it is bflieved that it only
awaits mutually advantageous, equitable and combined
friendly efforts by all interested uoon approved piiaciples
of business economy and by the use of modem machinery and
invention to re establish confidence, a return of dividends
upon invested capitsland growth to Storey and Lyon coun-
ties. 1 have recommended a thorough inquiry by our
Bi»rd of D'rretor* into the true situation; and hive asked
them to adop* such libera! policy, but up in such safe business
lines as shall be necessary to secure some return upon th*
large amount of capital already invested in this great enter-
prise.  This company ha* its tunnels, its ponion of rich
mineral ground, its water pow. r, shops and tenement bousps,
its ranches, building lots and mansion; let us mike a lively
uie of them, but conservatively and to the profit of this
company.

In closing, we are pleased to say that we have r*o*ived
information and encouragement from the retiring Biard of
Ttustees. We also desire to acknowledge the courtesy ex-
tended by His Excellency, Governor Jones, Justice Hawley
and Ho>.W. J. Wrstertleld, Stat- Treasurer, lo your Presi-
dent at Nevada, a* well i* the kind assistance in miking hi*
investigations rendered by Mr. Lymtn, Mr. sharron and
Genera) Keating (to whom Mr. John \V. Msckay gave
letters) during his recent visit. The interest shown bv all
thews gentlemen in the future of our enterprise was moat
gratifying. | desire now to expro*.* e uiro co irtd-nc* in the
value and future possibilities of the Com*tock Tunn*d Com-
pany under economical, judicious and honest management.

Respectfully eubmlttid.
FRANKLIN LEONARD,
President.

[The Tr<usurers statement will be found on a preceding

17ex*-1

ending June 30 earning* have been as follows ;

| *dr— (%rtytt., Oper. tt», yet Tni. S Inert, Bat,, tur.
1*%91-: 5 . *312.Mi7  *hi.**4 *1813313  #117,1“v  *93,868
18BW-W ... 1TO.eiO 178.083 113130 h1.903

Operating expense* Inc'ude rentals, which in 1893 94

amounted to IrS.S-'M.

Toronto lltmllton A 1afT>*l< Rit.—Vanderbilt Road* —
Cansdian Pacific Ky.—.Veirthru!.—The T. H.&B. road, which
will soon becom pi'sted »0 «* to form a through line from Toron-
to. Canada, to Buffalo, N. Y-, is to bn aided by a traffic agree-
ment with the Vanderbilt roids, and also by a !“ase of a part
of its lin» to the Canadian Pi ili- The BaUm id Gazette
states the fact* a* to the arrangem-rtc as follows ;

f>«*Meet Van Haras ot ths f'-aoa.lun P*stUc h»* given the detail*
of th* streetuaai between the Hew York C*oir*l Ititom Kilver,
Milch'gaa CeatMI, r ™ t* Southern and the Gtnadlan Parille on the
one aide sad Ib* f. Il * B. on ins other. rh« ahove oomptn. *b*U,

la audition to It* prr*«nt line from Wst-«rf»r.l to Hamilton, O at.
eomplsta * Hoe from Him lion to Wellaad, and another fro n Ham
r.toa to Toronto, its* Utter *ection to be a double tr»-It one. an 1 the
four flrst-BBmed eouioanlr* shall *et aside a certain ﬂercentage of
their earnings on train, receive,! fnm or delivered to the T. It A B,,
for_the purpose ot nteetlns an1y lefl. lenef In the net otruings *putt
.*til* to the Interest on Ihs T. Il * Il binds. "And In consideration
of thl_s_undertakmgI the four com panic* named are to receive a
inafwivj of the T Il * It sloe* and are 'ti In represented by a
matorlty (n the BoaM of Uireetora, thus hating ennirol of the man-
atament.” The seouon between Hamilton and foronti I* to be leased
?0 the Canadian Paelflo and Ut be operated a* one of the lines of that
company. Tbe rest of the road will bn operate! bythe T. H. * It
under the direction of the four companies before mentioned. rheaa
tour companies have noU.triv to do vrfli pi( nrtbg the ore-saury
capital for building the line -V. 81. p. 197.

_Trl-1lty B j.—Davenport A Ruck Island By.—Reorganiza-
tion.—A Chicago paper state* that tits reorg_zlgr]lz_nmn of the
Davcnp .rt&Rock Island, under liileof the Tri-City Rolway,
has been entirely completed. The property is said to be
eatr ing IS*i a day more than for the corresponding period

last year.—V. 61, p. 470.

Union Elevated KK. (Chicago).—New Company -This
company, which will build a road enabling the Onicago Ele-
vated roads to reach the budnest*center of the city, has called
for the payment of $1,000,000 on it* stock. The authorizsd
stock ts 65,000,000,—V. 61. p. 13L

Unltn Gas—Brooklyn (ia* (’-.mpiinleft. - Consolidation.—
M*e>logs of the stockholders of the Nassau Gis Ligit, Glti-
7"'rs' Ga*. Fulton Municipal Ga*. Williamsbnrg Ot* Light
Ffople’a Gas and two other companies, respectively, have
been called for Nov. 4 “‘to vote upon a proposition for the sale
and conveyance of all the property, rights and franchises™ of
the companies. The s#l" willjbe to or in the interest of the
new Union Gas Company.—V. 61, p. 413.
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The Commercial 3£imes.

COMMERCIAL EPITOME.

F riday Night, October 25,1995.

The distribution of general merchandise from second hands
is reported as maintaining about the previous volume. The
demand for bulk parcels of some leading articles, however,
show some falling off and buyers are manifesting greater
caution in securing accumulations than previously calculated
upon, but otherwise the average tone of the markets appears
healthv. The speculative movement in cotton continued
literal ami fair in wheat, but unimportant in other lines of
meroh&ndis i. The foreign demand for flour is slightly below
la*t week, yet still considered fair, and exporters have pur-
Chas iter freedom toward the close.
Advices from the winter-wheat beltreport continued drought,

seriously retarding seeding and germination. A slight
increase in movement of grain toward the seaboard is shown.

Harvesting the domestic sugar cane crop has commenced
with prospect of satisfactory yield.

I;ml no the spot lias récéived a limited amount or atten-
tion, but prices have d dined, though the close was steady at
u partial recovery from bottom prices, at 5-95c. for prime
\V.-stern,".! ti io. for prime CI'[K and G'40c. for refined for the
Continent, Speculation in the local market for lard futures
has been at a standstill and nominal prices have been quoted
lower under continued heavy receipts of swine at primary
points and in response to weaker advices from the West.
During the latter part of the week, however, there was a par-
tial recovery in sympathy with an advance in corn, closing
steady.

DAILT CLOSING PRICES OP LARD FUTURES
Bat. Man. Tines. Wed. Ihurs Fri.
October...

Pork hashad a limited sale at steady prices, closing at
89 ?5c$10formess, §1150@$12 forfamily and 8§11 50@$13 for
short clear. Cut meats have sold slowly and prices have de-
clined, closing at 6JE@6%c. for pickled bellies, 12@10 Ibs. av-
erage, 6¢. for pickli-d shoulders and 9c. for pickled hams
li ef has beeD quiet but steady, closing at 87 5)@88 for mess,
&S r>0@89 for packet, §10@§12" for family and $15@$17 for ex-
tra India mess. Beef hams have been quiet, closing at S15@
817)7)1). Tallow has declined, closing steady at 4 3-16¢c. Oleo-
Btearine has also declined, closing at 5~@6c. Lard stearine
has been weaker, closing at 6JjjC. Cotton-seed oil has been
dull, closing weak at 27%@38c. for prime yellow and 23i"@24c,
for prime crude. Butter bas been quiet, closing barely steady
at 11®23c. for creamery. Cheese has been fairly active and
firm, closing at 7@]llc. for State factory, full, cream. Fresh
eggs have been dull, closing easy at 192@20c, for choice
Western.

Coffee has sold slowly and irregularly, and with large arri-
vals rather forced to sale in some instances, prices eased away
a fraction. Rio quoted at 15%c. for No: 7, good Cucuta at
ISit'c, and standard quality Java 27@37)£a Speculation has
attracted very few new orders, and with an effort made to
liquidate old contracts prices weakened.

The following were the final asking prices :

Oct .Ir'vOOo. 1Jan.. .11-550. jApril 11-00o0.
..14-850. Fob.. .14-100. "May.... 13-900.
Deo .14-700. I March .14-300. lJune... . 13-700.

Raw sugars were offered with a trifle more freedooi and
meeting only indifferent demand prices shaded, closing some-
what nominal. Centrifugal quoted at 3>fc. for 96-deg. test
and muscovado at $%o0. for 89 deg. test. Refined sugars neg-
lect<d and prices reduced to meet comBetltlon from imported
stock; granulated quoted at 4%c. per |

Kentucky tobacco has been in light request but firmly held;
sales 150 hlids. Seed leaf tobacco has been quiet but prices
were firmly maintained; sales for the week were 1,400 cases,
as follows: 250 cases 1894 crop. New England Havana seed.
15@20c.; 100 cases 1893 crop New England Havana seed, 7@
9c.: 100 cases 1894 crop, New England seed leaf, 19@24c.; 10
cases 1893 crop. Zimmer’s, private terms; 275 cases 1894 crop,
Zimmer’s. llj2~@127c.; 100 cases 1893 crop, Pennsylvania
Havana, 11c.: 75 cases 1892 crop, Pennsylvania Havana,
ll<<i12c.; 200 cases 1894 crop, Pennsylvania seed leaf, 11V'2I
13c., and 200 cases sundries, 2JE@12e ; also 750 bales Havana,
fi8c.@$! 10, and 200 bales Sumatra, 40c.@%$2 80 in bond.

The specula‘ion in the market for Straits tin has been
quiet, but piices have been steady, closing at 14-50c. Ingot
copper has further declined, closing dull at I1-85@ID90c. for

ke. Lead has been quietand the close was slightly lower
at 3-35(g:Ki7J <c. for domestic. Spelter bas been wea gi(er closing
dull at 4*06@4'10e, for domestic. Pig iron has been moder-
ately active and firm, closing at S12@814 .50 for domestic

Refined petroleum bas been in fair demand, closing at
7-10c. in bills., 4-60c. in bulk and 7-50c. in cases; crude in
bills, has been nominal; naphtha unchanged at 8-30c. Crude
certificates have been steady, closing at-$1 25 bid. Spirits
turpentine bas been quiet, closing at 28U@28%c, RIS@S
have advanced, closing firm at $1 05@$1 70 for common and
(f;ood strained. Wool has continued in fair demand for the
orelgn grades at steady prices. I-lops have been dull and

COTTON
Friday Night, October 25, 1895.

Ihe Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. Forthe week ending
this evening the total receipts have reached 390,438 bales,
against 280,659 bales last week and 274,435 bales the previous
week, making the total receipts since the 1st of Sept., 1890,
1,369,821 bales, against 1,832,287 bales for the same period of
i"94, showing a decrease since Sen.l, 1895, of 462,466 balps.

Receipts at— Sal. Mon. Tties. Wed. | Thurs. Fri. 1Total
Galveston.......... 7,997 17,835 5,831 13,085 8,062 4,551 62,411
Velasco, &0 e s e 5,427| 5,427
New Orleans.. 14,690 21,113 28,898 13,654 12,072 11,558 101,985
Mobile..e 2693 2,496 1,943 2,195 1,484 1,473] 12,284
FIOTI@A e i e _ | 553 553
Savannah 7,576 7,416 9,992 7,760 7,404 5,535 45,683

Brp.BWk, &0 e C e , —3 4622, 4622
Charleston------ 3,396 2,382 1,414 1,714 1,525 2,709 13,140

Pt. Royal, &0. s ciin e e | 8 86
Wilmington__ 2,911 3,576 1,034 952 362 1,142 9,977

Wash’ton, &. ... [ 67| 67
Norfolk.............. 1,981 3,714 4,055 2,446 3,198 2,739 18,133

West Point... 1,307 1,723 1,656 2,554 1,831 1,586 10,657

N’port N., &e. . C e e 783 783

L e 450 ___ | 450

789 924 1,775 894 1,927 680 6,989

.................... el 974 974

PhlladeIpIPa&c 221 268 238 249 211 1,217

TcVisthis week 43.56' 61,229' 56,868 50,522 38,564 44,696 295.438

The following shows the week's total receipts, the total since
8eDt. 1. 1895. and the stock to-night, compared with last year.

1894. Stock.
Receipts to 1895.

Oct. 25 This Since Sep. This Since Sep.
Week. 1, 1895.  Week. 1,1894.

Galveston... 62,411 297,018 89,839 444,387 144,331 171,754

1895 1894.

..... 0. 5-97 5-85 5-80 5-92 5-955-9%ex. City, &c. 5,427 13,190 2,483 12,272 5,747 316

New Orleans 10i,9S5 415,096 136,184 564,349 314,822 222,138
Mobile............ 12,284 56,139 9,095 67,347 27,971 23,079
Florida...... 553 2,559 193 1,657

Savannah... 45,663 259,330 63,553 320,483 95,958 138,494
Br'wiok,&c 4,622 24,511 7,216 32,358 12,849 15,373
Charleston.. 13,140 107,979 22,585 128,180 52,974 55,116

P.Royal,&c. 86 8,761 69 23,664

W ilmington.. 9,977 64,160 22,036 87,379 19,959 27,128
Wasn’n, &c 67 179 74 188

Norfolk...... 18.133 59,990 17,670 79 590 33,619 22,588
West Point 10,657 32.099 18,251 36,193 11,132 15,383
N’p’tN ., &0 783 2,657 2,018 4,965 582 2,957

New York... 450 2,350 2,576 3,049 160,581 91,396

Boston ...... 6,989 11,721 56 7,000 7,500

Baltimore... 974 2,367 3,037 13,941 8,719 16,830

P aliadel.,&e. 1,217 9,155 3,787 12,229 6,276 11,295
Totals___ 295,438 1,369,8217400,676 1,832,237 902,520 821,347

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receiptsat—  1895. | 1894. 1893. 1892. 1891. 1890

G-alves’n”c. 67,838 92,322 69,102 56.049 65 171 63,574
New Orleans 101,98 > 133,184 118,851 72,345 105.270 103,712
Mobile......... 12,284 9,093 13,439 9,459 15,131 13,218
Savannah... 45,683 63,55! 58,817 59,251 56.340 54,860
Char’ton.&o 13,226j 22,634 22,708 27,935 30,960 20,519
Wilm’ton<fee 10,044 22,110 14,359 11,636 9,417 11,378

Norfolk___ 18,133] 17,630 32,637 16,069 23,753 29,777
W. Point,&o0 11,440 20,239 15,516 18,579 20,828 19,885
Allothers .. 14,505 16,853 12,809 19,112 18,669 26,265

Tot. this wk. 295,438 400,676 358,238 290,470 350,4S9 343,188
Since Sept. 1 1369,32111832,2870475,239 1418,423 2143,382 209 7,467

The exports for tne ween ending this evening reach a total
of 154,039 bales, of which 50,160 were to Great Britain, 15,553
to France and 88,356 to the rest of the Continent. Below are
the exports for the week and since September 1, 1895.

Week Ending Oct. 25 From SepE 1,1895, to Oct. 25 1895
Exports Exported to— xport
from— Qreal Oonti  Total  Great Oonti-
Brith. FraC* nent. Week. Britain Franc- pept.  lota..
Galveston— . 14,433 14433 68,324 13620 29,952 111,896
Velasco, &c..,. 2,013 2,013 6,401 6,401
New Orleans.. 12,099 7482 11662 312*3 79,812 18161 25768 123,771
Mobile & Pen. 6,494 7,602 13,098
Savannah ..... 11,442 7011 21,132 39,605 17.0-2 7,011 67,305 91,388
Brunswick...... 3,545 3,545
Charleston*... 14,60? 14,607 18,154 42,350 60,501
Wilmington... 17,528 17,528 10,846 28.65% 39,499
Norfolk.......... C e 523 523
West Point—
N’p’tNews, &e 597 597 59? 597
New York..... 7,112 1060 3321 11.49* 50,574 3982 24534  79.090
Boston.... 15,53i 15,034 26,830 26,830
Baltimore....... 3,356 2960 6.316 11,128 11,649 22,777
Pliiladelp’a,&c 700 700 111 850 961
.Total..cc.... 50,160 15553 88,356 154,069 288972 42,774 249,132 580,878

Total, 1894.... 105891 32,708 127,393 265,992 425,467 121,768 429.751 972.986
*Including Port Royal,
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In addition to aoove exports, our telegrams to-night also
give os the following amounts of cotton on shipboard, not
cleared, ai the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert Sc Barrows. Pro-luce Exchange Building.

ONsairaoAau, mot auCAgao—ro*

Leaving
Oof*. 256 M— 1 ;
itreat Other  Coast- Stxk
Britain.]':rance Foreign wist. ' 1otal. 1
NewOriean* .. 14.124 25,431 26,718 i 2,832 68,904 245.918
Jalweton........ 332*29 14., . 7.561 7,93: 63.002 81.329
avannah | None. 4,000 17,000 2,000 231*00 739 8
Charleston_— None. Xone. 15,-00 2,400 1.*200 34.774
HobU* B 4,000 None. None None, 4,000 23,971
Norfolk........... 6,003 Son*. i None.J 9,000 15.000 18,619
Sew York .... 7.200 1,200  6.200 None 14.600 145,9m
Other porta.... 22,000 * None. j 18,000 | None 40,000 32,264
Total 1805,..1 98,553 44,912 91,277 23,964 240,706 655,814
Total 18*4... 153.435 50,41$ 118.531 10,700 333.086 487.261
Total 1803...! 1545455 31.821 92,912 19.217 .299,205 578,971

Speculation In cotton lot future delivery at this market has j

been of phenomenal character, the dealings for the week ex-
ceeding in amount any record for similar period in history of
the trade, A general liquidation of an immense long interest
was the principal feature of the situation. During the hour's
session of Saturday there was a decline of *;fc per pound
under immense pressure to sell from the South, where a
stightly better feeling regarding crop prospect* and eompara
tive neglect of actual cotton had oroken the confidence of
bolder* of contracts. The rush to sell on Monday was re-

markable. Europe breaking down in tone and contributing to
feeling of deuioralixtUon, with values her* shrinking 5®
points gross ami 85 (totals net, the recorded deals for the *»«-
sion reaching blOTOO bales. Tuesday the feeling w*» f*v. rt.h,
but with some modification of pressure to sell, and many
short* covering, the final result was an advance of 2S paints.
On Wednesday demand became indifferent and fr>*h selling
orders appearing upon the market prices dropped 29 p tints,
dosing at lowest. Yesterday, upon apparent better accounts
front Europe, then? was an early gain of U # Id points, but
renewed attempts at liquidating bmg contracts forced a de-
cline of 20 points, recovering slightly at tits dose. To day
the tone has been firmer and 25 points gain mad*, stimulated
by improved feeling abroad and smaller crop movement
than expected, which served to stimulate covering demand.
Cotton on the spot slow at 8 »the. for middling upland*

The total sale* for forward delivery for the week are 2,712,0
bales. For immediate delivery the total sale* foot up this weel
8,127 bales, including for export, tjl1? for rautmpUati
— for speculation and 300 on contract. Tlie following ar
the official quotations for each day of the past week-
October 18 to October 25.

Bate* on and off middling, as established Nov, 32, 198S,
by the Revision Committee, at which grades other that
middlir g nay be delivered on contract:

alk «a GoodO rdi_nar¥_..,...... 8. 1% (L
.. * on. Oowd Middling Tinged Ever..
-» oa Miriet Middling Stained.. '~ ofi

MMdllog Pair,.
etales flood Mi

Good Middling. ... t** wa, i Middling Stained.,..... o F4 «fl
Statet bow Middling *»¢ 08 "atstet tww M14. Malawi. »0.
Lew ID U llu. b, off.:Lew Middling 8taln»4— 1% on,

Wrrist flood Ordinary__ >>#xife’
Onthis basis the prices for a few of the grade* would be a*
follow*:

UPLANDS. lat« wlon Tor* Wrd Th. r.i
Good Ordtaary................. T*a  7*» TH* % 2T»a
Low Middling... . »»|# Il ft*
MIdrthiDg.....c.ccovevvveeene S*y» S* 8«* n*j*
Good MM H |_M . 1, <<>>*()) . S*ul wil, ‘@
MMdIIN* Pair......ccoo........ . to »* 0 1S T Tt
OotILf Sat. vton T«m Th, Fr*
% 7h 2% T«v 741,
87, 87, 8%
*» 8] gr » * .
ft# ** Si,1**
»% (o} 9«i* oll,.
STAINED. Sal. lon T*ie* W*«f TI». Frl
Low M iddling............. 7% 7<* ™ 7*f 714
'\{“ddt“'{}lgddl """" 21':>| 9b 3*1. 8'u S*»
strict Middling_ ... LogEx *
flood Middling Tinged.” o we s, o G

uaiutjrr aso sale*.

The total sale* of cotton on the spot and for future delivery
each day during the week are indicated In the following
statement. For the Convenience of the reader we also add
a column which shows at a glance how the market clewed or
same days.

*AieM or eroT ajt©oovnuurr.

*roT markrt Xalet 0
rtvo*nt>. B* Una- ftoee- Can- PWFMICM.
port. tsmp. uf't’x Iran. 1otal

«*V4*y qu\+t At % Her 149 146 287,200
Monday at Hd*e. 710 300 1/»10 810.700
TtmAVj Qnte« ... 246 ... .. 499,300
Wmv*ler MolaC ... ... *29 420 tohfioo
TharM'y K.»*r at % dec,.. w4 880 8 0. 436.100
Friday ° gnlet at %adv. 10 A 607 304.700
Total, et e 2,907 J 300 3.197 2,742.800
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The Sales and Prices op Fctures are shown by the
comprehensive table.

sh

* Include* *«I** In September, for September. 15,10c.

The following exchange* have been made during tho week;

0? pd. to exch. 1,000 Dec for Jan, <28prt.toetch. 1,300 Nov for Moll,
20 p<l. to exch. «00 Oct for Moh 11 pd. toexoh, 1,900Jan. for Moll.
«21 pd. to exch. 500 tint, for Mob.  mll p'Imto exch. 400 Moll, for May.
'10 pc. to etch, 300 Jan. for Mob. 15 p<l. to exch. 400 Niv. for Jan.
14 pd. to exch. 900 Nov. for Jan. It p<l to exoti. 400 Nnv. for Jan.
00 ixt. to exoh. 200 Oct. for Dec. 19 pd. to exch. 100 Duo. for Mob.
«24 pd. to exch. 700 Sot. for Slob.

ThkVisibleSupplv OP Cotton to-night, a* made up by cabla
and telegraph isas follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursdav evening. But to make the totals the complete
figure* for to-night (Oct. 25), we add the item of exports from
the United States, including in it the exports of Fridav on’-.
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71%*?%%0 1 olg%'oo
Btoct At Liverpool ) ,007,
Stock At London 9,000 8,000
Total Great Britain stook 713-888 1,012.288
Block at Hambur . ) '
Stook at Bremen.?.. 91.000 igggg
Stock at Amsterdam 14.000 200
Stook at Rotterdam.. 200 5 290
Stock AtAntwerp 8.000 .
Stock AtilAvre. 2: 299,000 307,000
Stock At M arse 5.000 9.000
Stock At BAroelona. 40.000 39.000
Stock At UenoA......... 9.000 13.000
Stock at Trieste___ 23.000  26.000
Total Continental stocks. 490,200 499,200 470,300
Total European utooks.... 1,383,200 1,143.200 1277,200 1,48 .300
Indiacotton afloat for Europe 37.000
a mer.oott'lafloat for Europe. 370,000
Egypt, Btaill, Ac. ,afltfor E' r*pe 32.000
Block In United State, port,.. 902,520
Stock In U. 8. Interior town,. 325,574
United State, export, to- day 52,161

Total vIaIbI »upply 3,128.465 2,955,313 3,0.16,505 3,292,127
OIAthe above, totain of Amerloan ana other descrlptlon are as follow s:
merican—

Liverpool atook 543.000 599.000 851.000
Continental stook, E05,000 393.000 322.000
American afloat for Europe... 376,000 611.000 495.000 455.000
United State, sStoCK....ccoovrernee ,520 821,317 87S.176 936,481
United StatesinterlorstooKs.. 325574 274265 276,932 288,774
United States exports to-uay. 52,161 21,501 44,207 43,569

Total American............ 2,816,255 2,606,113 2,686,365 2,896,837

Bast Inchon, Brazil, rfc. —

Liverpool stock 109,000 136,000 170,000 156,000
London stook.. ,000 11,000 9,000 8,000
Continental stooks.. 78,200 148,200 106,200 116,300
India afloat for EuroP 37,000 16,000 32.000 41.000
Egypt, Braiil, Ao., afloat 52,000 38,000 33.000 42.000

Total East Tndla.&o.. 282,200 349,200 350,200 395,300

2,846,255 2,6i 6,113 2,686,365 2,896,827
3,128,455 2,955/313 3,036 565 3,v92.127
| 373 a. bd. 47 8d.

Total Amerloan..
Total visible supply

Middling Upland, leerpool 4bl. < 8
Middling Upland, New York.. 89i,0.  5iSpo. 83, c. She,
Egypt Goo Brown, leerpool 6 bd. 4i»i0d. 5bd. .
Peruv. Rough Good, Liverpool ebd SibHEd. 6bd.

Broach Fine, leerpool ............ It» 32d 36i'*d. 49,ed 4
TInneveIIfGood Liverpool... 47ied 3bd. 4bd. 433(1

tar The imports into (Jontineutal ports the past week hate
been 45,000 bales.

The above figures indicate an increase in the cotton in sigl t
to-night of 173,143 biles as compared with the same date
of 1891, an increase of 91,890 bales over the corresponding
date of 1893 and a decreise of 163,673 bales from 1892.

At the Interior Towns the movement—that is the receip s
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1894—is set out in detail below,
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quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week endmg

Oct. 25 Satur. Mon. Tuts.  Wednes. Thun. Fri.
Galveston... 815.e 8h! 8b3 8% 8b 8h
New Orleans 91 8 8b, 8b 8% 85,8 8°.s
Mobile......... 811,8 89 Nommal. 8b g:[e 8b
Savannah.. 8b, ]f6 HM 8b . 8b
Charleston. Nominal. Nommal Nominal. 8b Nominal. 8
Wllmlngton 87 omina . 8b 8b gg
Norfolk., 864 8 Nominal. 8b ﬁg
Boston ... 9*4 9*8 bb 8b i Sb
Baltimore. 9], 8% 85s 8h 8h
Philadelphia 96s 87 8% 87S 8b 81318
Augusta.. 8*8 Sh 8% 8b 8b 8b
Memphis . 87 87 8h 8b 8bh
St. Louis 87 8:h 8=e 8*8 8*2 8b
Houston.. 815,8 8", 8 8b 8% 8'4 8b
Cincinnati.. 9 84, 8b 8b 8b
Louisville.. 87 87 87 8h 8h

The closmg quotations to-dav (Friday) at other imports nt

Southern markets were as follows.
Atlanta........ 7b Little Rock.... 77 Newberry 8
Columbus, Ga. 8 Montgomery... 8 Raleigh.
Columbus, Miss Nashville......... 8b Selma 17-1%
Eufaula........ 77 Natchez 8b Shreveport___ it

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
novement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week
Sndino—

Receipts at the Ports. SVk at Interior Toions. Recyptsfronx PInnVns
1893. rl894. 1895. 1893, 1894. 1895. 1893. 1891. | 1895.

95,f*49 148,547 91,080 16,756 84,519 66,739 107 734 166,270 114,544
161.438 206,221 149,139 123,438 109,245 90,587 193 120 229,947 172,967

Oct. 4. 223,456 247/16 217.679 156 962 151,909 111,7:8 251,980 210,280 268,830
“1L 264,59" 318,816 274,485 188.723 190,402 203,752 296,369 357,39 336,499
~ 18 286.789 334,171 280 659 227.101 233.89p 208,191 325,167 427,627 345,098
“ 25 358,288 400,676 295 438 276 982 274.265 325,574 408,110 441/43 352,821

The above statement shows: 1.—That the total receipts from
che plantations since Sept. 1, 1895, are 1,663,695 bales; in
1894 were 2/49,217 bales; in 1893 were 1,676,055 bales.

2.—That although the receipts at the outports the past week
were 295,438 bales, the actual movement from plantation wts
only 372,821 bales, the balance going to increase the stocks 11
theinterior towns. Last year the receipts from che plantation s
for the week were 441,043 bales and for 1893 thev weie
408,119 bales.

Overland Movement for the W eek and since Sept. 1,—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Oct. 25
and since Sept. 1in the last two years are as follows:

1895. 1894,
October 25.
Since Afrn..
Week. Sept. 1. Week. Sept, y
Shipped—
Via St. Louis. 28,819 87,423 41,917 129,443
Via Cairo..... 15,307 39,559 17,799 51,421
Via Parker y. 2,022 5,331 4CO0 930
Via Evansville. 177
Via Louis%lle . 8,995 17,045 6,645 17.207
Via Cincinnati .. 3,002 8.281 7,0£9 19 199
Via otherroutes, &o.. 2,714 10,039 4,873 14,812
Total gross overland....__ 60,903 167,678 78,723 233 209
Deduct shipments— ' '
Overland to N. Y., Boston, &o 9,63> 26,03 9.450 29275
Between intwiior towns.. 178 1,288 '763 2821
Inland, &c., from South.. 914 7507 3,124  16.393
Total to be deducted........... . 10,722 34,888 13.E37 48,489
Leaving total netoverlandL. 50,187 132,790 65,386 184,720

Theforegoing shows that the week’s net overland movement
this year has been 50,187 bales, against 65,386 bales for the
week in 1894, and that for the season to date the aggregate net

overland exbibitF a decrease from a year ago of 51,930 bales.
1895. 1894,

Since Strut
Sept. 1. Week. sept. 1.

295,438 1,369,821 400,676 1,832,287

In Sight and Spinnerts’

Takin
fngs. Week.

Receipts atports to Oct. 25........

Net oveiland to Oct. 25 , 32,790 65,336 184720

Southern consumption to Oct. 25. 20,000 151,000 17.000 134,000
Total marketed.. .. 365,627

Interior stocks In excess.. . 57,383 1?82%%}1 428%% 2%%8%
Total in signt Oct. 25.....cc..... » 423,008 1.946.485 523,429 2367.937

North’n spinnerstak’gsto Oct. 25.! 77.9%:d 297,397 110,532 397,691

U will be seen bv the aoove that there nas e, me into sight
during the week 423 008 bales, against 523,429 bales f, r the
sa ne week of 1894, and that the decrease in amount in sight
to-night as compared with las’ year is 421,453 bales
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W eather Reports by Telegraph,—Reports to m from
the -Sooth this evening by telegraph denote that the weather
conditions have in general been very satisfactory for out- loor
work during the week and that piekiag has made excellent
progress. Advices from Texas indicate that the gathering of
cotton will be completed in that State by about the middle of
November. The crop is being freely marketed, but our cor-
respondent at Montgomery sta’es that planters in that vicinity
refu»e to self at the present prices. Kitting frost occurred in
East Mississippi on M >nday.

Galveston. Texas —The general tenor of reports is that the
cotton crop will be all gathered by the middle of next month.
In the Southwestern, Central and Southern portions of the
State picking wili prae i -*Ht n* complete! in tea days. The
weather has been very favorable and planters are rushing
picking. It has been dry all the week. Average ther-
mometer 70, highest 71. lowest Of.

Palestine. Texas.—Farmers are busy in the fields and pick-
ing is nearly finished aod will be completed in about ten days.
The plant is generally dead and it is said no top crop will be
made. We have had no rain do ing the week. The ther-
mometer has averaged 83, the highest being 38 and the low-
ess 41.

Huntsville. Texas.—There has been no rain during the
week. The thermometer has averaged 87, ranging from 50
to 84.

Dallas, Texas.—The weather has been very favorable for
gathering cott ra during the we*k and picking has pro;re<sed
rapidly. It i generally believed that pinking wilt be com-
pleted in this district by the middle of November, In a few
localities there will be a small top crop We have had no rain.
The thermometer has rang'd from 88 (oM. averaging 41,

.San Antonio, Texas.—The field* are well cleaned of cotton
and picking i>about over. The yield tosaid lo b<very short
over this district, conservative estimates putting it at one
half that of last year. Dry all the week. Average thermom-
eter 69, highest tot and lowest 5J.

Luting, Texas —We have had no rain all the week. The
thermometer has averaged 6ft, the highest being 88 and the
lowsat 30.

Columbia. Texas.—There has been no rain the pud week.
The thermometer has averaged t* ranging from 50 to 88

Cuertj Texas —U has rained very lightly on one day of the
week, the precipitation Wing insppreidsMe. The thermom-
eter has ranged from 54 to tot averaging TQ

Brmham. Texas,—There lias let# no rain during the week.
Average thermometer 50, h'gh*-st 88 and lowest H

Belton, Texas,—The weather baa been dry all the we*k
The thermometer hi* averag <d41, the highest being 81 and
the lowest 41

fort Worth, Texas—We have had no rain daring the week.
The thermonirisr has averaged 61, ranging from 39 to 83,

Weatherford, Texas —Dry weather his pr«vail-* alt the
week. The thermometer has ranged (torn 40 to 32, averag-
ing 61.

Kent Orleans, Isouixiana.—Vfe have had no rain during the
week. Average thermometer 49.

Shreveport. Louisiana.—We have had no rain daring the
week  Thetherm -m-ter has averaged 61, the highest being 88
and the liiati* it.

Caimmbus, Misstssep/ri.—U has been dry all the week. The
therms,roetev hss averaged 60, ranging from 39 to 84.

Island. Mississippi.—Ther** has been no ram ‘luring the
past week. The thermometer baaranged from 81 to 83, avi-r-
aging 6ft ft

Vieksburg, Mississippi.—The weather has been dry all the
week. Average thermometer 62 |. hithoi 81 and lowest 43.

Little Hark, Arkansas.—There low been no rain during the
week. The thermometer has averaged 84. the highest being
84 and the lowest 43.

Helena, Arkansas —The rainfall the past week has been
too light to measure. Cotton to being picked rapidly and in

ood condition. The therm imeter has averaged 86, ranging
rom 87 to 83

Hsshville, Tennessee —Telegram not r*ceived.

Memphis. Tennessee,—Th weather has be*»0 dry all the
week, except a light rainfall of one hundredth of an Inch on
Thursday night. Picking and marketing are active. Re-
ceipts be livu have been delayed by low water, the present
atag*- bring two feet below the rero of the gsug*—the lowest
on record The therm an ter has ranged from 38 to 81 4,
averaging 58.

Montgomery, Alabama.—Picking to progressing rapidly,
hot farmers »>* generally slowing their cotton. They refuse
to well at the recent decline. The crop is nearly all gathered
and is «bort indeed The weather hut been dry all th** week.
The th* rm mater ha* averaged 68 ranging from 47 to 79.

.Seisin. Alatesma. -There has bx*en no rati during the w»*k
The thermometer has ranged from 88 to 74, averaging 5s.

MnhUe, Alabama,—Kdltogfrost baa occurred ta Eist Mis-
sissippi as far south as Meridian. The weather has r=c*n dry
alt the week. The thermometer ha* averaged 64. the highest
being 8l at d the low, «t 4"

Madison. flornla —fttin is very much needed
th*vtaamvler 69. highest 40 and low* st 44.

Columbus. Georgia.—\)ty wrather ha* prevailed all the
week  The th* nnorneter his averaged 64, the biglies* bdng
78 and the lowest 16.

Savannah. Georgia.—Th- weather h** I*en dry all the
\t/vee{<. Th<*" *lwrmometvr ha* averaged 65, ranging fr >m 4i*
o st. >m

Average
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Albany, Georgia.—Telegram not received.

Augusta, Georgia.—There has been no rain during the
week' The thermometer has ranged from 87 to 82, averaging
61.

Stateburg, South Carolina.—There has been no rain during
the week. " The chernrometer has averaged 61*3, ranging from
43 to 79.

Greenicoxt,
tion. We have had no ram during the week.
eter has ranged from 49 to 76, averaging 63.

Charleston, South Carolina.—The weather has been dry all
the week. The thermomether has averaged 65, the highest
being 80 and the lowest 53.

lITfaon, Xorth Carolina.—Heavy frost occurred in this vi-
cinity on Tuesday. There has been no rain during the week.
Average thermometer 57, highest 73 and lowest 38.

The following statement we hav, also received by telegraph,
slowing the height of the rivers at the points named at
8 o'clock October 24, 1895, and October 25, 1894.

South Carolina.—Picking is nearing comple-
The thermom-

Oet. 24, *95.  Ort. 23, *94.
Feet Feet.
New OHeaes......... ...Above tero of gauge. 3-3 3-3
Memphis..... ...Below tero of gauge. 1*9 0-9
Nashville ... ...Abo Ve ten*of gauge, 02 *0 3
Shreveport ...Below tero of gauge. 14 46
Vicksburg A*lo*r tero of gauge. 4*3 3-2

*Below *ero of gauge.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been a* follow-* for
the week and year, bringing the figures down to October 24.

aovitvT ascater* **m iiiimckht* ro* rocs this*

! IMpmSHtttAu v*I< j Shipments ttnetSept, t. j  Hsteipu.
. . : . ;
B Bafr)t(n; Cs)gr?{[i “Fotal. B“r';ttiltnj (r:uanSI total J\/(lgenk. I 52‘5?_9 .
1895 4.0*0 4.000 3 %0% 61, 9,000;  72.000
t]§§3'| 3> i»000 4000 # % %5§§§ 20 o
) , : Q .003- 5. .
e H.U00 tooo! 2,000 29.000 8t000 30001 gg 888

According to the foregoing Bombay appears to show
in inermse compared with last year In the week’s receipt* of
8'X> haler »nd a in'tease in shipments of 1.003 bales, and
the thipments since dept. 1 show an increase of 11,600 hales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
*»!». has been a* follows. "Other ports cover Ceylon,
Tuticorin. Kurraohee and Oooonada.

Shipments ferine ms*. Shipments sines Sept 1

9n*t Ottowm-
Britmn. <mnt. IWJ. .8{5.5.‘4 Oonthnsnt.  Total,
Calcutta—
1H9V, 1,000 1) 3.000
i"n 2,000 ... Cow 2.000 2,000 5.000
Msdrae—
1893........ 1,900 2,00> 3,000 10.000 7,000 17.000
1S*4 e**S, 7.000 0,000 13,000
All others —
imu..... 2.000 3.non t,000 8.000 15,000 23,000
1894......... 3.000 1*000 4000 10,000 12.000 32,000
r*>ui *a-
3,000 5,000 8,000 19.000 24.000 43 000
18*4,. ... 5,non 1,000 (1,000 20,000 20,0<K> 40,000

The above totals for the week show that the movement from
th-- portaother than Bombay to 3,0*81 halos *eorr than the same
w"0* last year. For the whole of India, therefore, the total
thipments since September I, ".89*% and for th.* corresponding
periods of the two previous years, are a* follows:

sxroart to soaors FNOU a1 terns
Shipments 1895 1994. 1893
laall Korop™ rati  sines  ran Kinet . This  Ntnw
rom— o**y».  Kept. 1. teeth. Kept. 1. 1treek  Sept. 1.
Bom* ay, i 31.000 17.000 10,000 40.000
\U other ports. 95000: 43 000 0,n00 40.000 5,000 35.000
Total 12,000 74 000 8,000 57,000 15.000 75,000

Alexandria Ksckipta and Mhutoents.—Through arrange-
m-nt* we have made with Meters, Daviee, Benachi A Oo., of
Liverpool and Alexandria, we now receive a weekly cable of
the uovementsof cotton at Alexandria, Egypt. The following
sr<t *be receipt* and shipments for th- past week and for the
correspondintt week of the previous two years*.

Alexandria, Evypt,

Oetohrr 23 1895. 1894 1893.
Receipts 1(oantaro
hi*week . 300,00 3 190.000 100.000
Whnee Sept. |, t *15.000 443.000 1 441,000
Thi§ Sinct Thi$  Siner Thit 1
Hpl. 1 **44k. Btpl, 1. 8r.pt, 1.
E>1<'port_s (bile*)—
o Liverpool ... 19,010 4*.003 8,000 24,001 7,000 24,000
To Continent!.......... 't.0.JO 25.000 0.000 24,000 7,000, 2(5,000

Total Europe . 2*,000 73,000 U.000i 52,000 1LOOO'-50,000
*AcAntifis98 point*
1ut which 4* tuerlot in 1415,2.0 >J biles; ta 1914, 1201 hales: Is
t8J3, 1.320 bales.
'hi* niton -nt show™* that th *receipts for the week ending
O .23 ver** 310,000 cantar* an 1the shipment* to all Europe
28.000 bales.
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Manchester Market.—Ourreportreceived by cable to-mght
rom Manchester -tatea that the market is quiet for both
art>* ami shirtings, in coneequence of Liverpool”news. we
i for to-day below and leave those for previous

is of this and last year for comparison :

1s 1894.

Cott’n 18*4 ths. Shirt- Qntt’n
32¢# Cop.  ye, common\ Mid. | 322 Crop. [ings, common Mid.

Twist. tofinest.  1Uplds\ 1Wist tofinest.  Uplda
1d i Nd s "l

i4 i ort a 4% i o 3a3sfl

Yy 27 0&je 07*4 4 ft itti 7% wmklla a6 4% 3ia
0«t.4|aifi*»--a i 6 ©6 9 | *m> ©67ml 5HIB6 5 é‘%
U BTS 4 «%06 10 4209 58b @654 5 b 4 3H3
" IBIBI»i »702 4 11 42»3] 5% «8»164 3% >J>-S
“ 25)6% ?2>* 4 6 06 10 4% 5% 06% 4 SI3B6 4 22
a»i Istand Cotton Myvement.—We have received this

(Friday) evening by telegraph from the various ports the
details of the 3e,i Island cotton movement for the week. The
receipts for the week ending to-night (October 25) and since
Sept. 1, 189>, the stocks to-night, aud the same items for the

1895. 1894. Stock
Receipts to Oct. 25 This Since This Since
week. Sept. 1. week. Sept. 1. 1895. 1894
Savannah ... 5,101 18,150 3,641 17,247 7,747 8,675
Ohurleaton.. 688 2,407 383 1,131 1,461 1,265
Florida, Ac 76 194 106 302 1,112 1,420
Total... 5,865 20,841 4,13» 18,740 10,320 11,360

The exports for the week ending this evening reach a total
Of 3,632 bales, of which 3,664 bales were to Great Britain, 568
to France and 400 to Reval, and the amount forwarded to
Northern mills has been 638 bales. Below are the exports
for the week and since September 1in 1895 and 1894.

Week Ending Oct. 18. Since Sept. 1, 1895. North'n Mills
IfEXpOHS G F Great Fr' Since
rom— reat Fr'nce reat Fr'nce
Brityi. die. 1otal Brivn, <  Total. Week gepty
Savannah... 2,564 907 3,471 4,138 907 5,04" 542 3,487
ChaiTt’n,&c 449 449 20 30
Florida, Ao. 76 194
New York.. 100 wm"ei ’'Tei 1,135 "583 1,721
Boston......
Baltimore..
Total..... 2,664 968 3,632 5,722 1,493 7,215 638 3,711
Total 1894.. 295 82 377 1,746 449 2,195 1,553 6,473

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore, Instead of including this cotton fo?
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it whet
actually exported from New York, &c, The details of the
shipments of Sea Island cotton for the week will be founc
under the head “ Shipping News,” on a subsequent page.

Quotations October 25 at Savannah, for Floridas, common,
10J”c.; medium line, 13c.; choice, 15J3°c.

Charleston, Carolinas, medium fine, 24 to 25c.; fine, 26 to
37c.; fully fine, 28 to 80c.: extra fine, 35 to 40c.

Ellison’s Cotton Review for the Season of
1894-95.- Ir; our editorial columns will be found an article in
which we give the figures from Mr. Ellison’s annual review
of the European cotton trade for the season of 1894-95, as

received by us to-day by cable.

Annual

Cotton Crop of 1894-95 Apportioned to States.—We
publi-h to-day our usual table showing the cotton production
of eBch State for the crop year ending with September 1, 1895.
This division among the States is not claimed to be accurate,
but as usual we have made every effort to get as near to the
true result as possible, aud the figures are believed to be
approximately correct. It is well understood that nothing
but an actual census can divide production accurately between
the States. The subjoined compilation covers our estimates
for the past five seasons, which embrace the amount
marketed through the ports, interior towns and rail overland
and Southern mill consumption during the season,

1891-1>5. 1888-84. 1?_92-8:1 189}-92. 180?-91. 188?-90

L4, Hales. Hales. laies. Bales. Bales Bale*’
gdﬂm ﬁ_lml Im i 406,000 147,000 388,000 618,000 8,000 330 245
aroltna 750000 076000 587.000 778,000 0'000 740 798
-‘H"nﬁ“.. ,200,000 1,040,000 934,000 1245.000 1,310500 1191919
. 08000 60000  45t00 G001 63000 g? %;
~Lunonoo 792000 000,000 1,016 000 1011000 915414

I.»«.«nO 1 .000 851,000 1,3300XD 120!U i K

.090 629,000 609,000 798,000 736'000 ’669 583

3,114,000 1,900,000 1,850,000 2,032,000 1,708 000 1470 353

7,,,000 032,000 574,000 825,000 700 000 *091(423

400.000 280,000 265,000 305 000 Sib'000 189 Q72

. 173000 83,000 450 87(000 76000 ~ wlwl
Total crop.......... 9,802,000 7,627,000 8,717,000 0,039,000 8,065,000 7,471,11*

It will be noticed that we start the foregoing with the
returns for 1889-90. Those are the census returns, and con-
sequently give a good basis for comparison.

Domestic Exports of Cotton Manufactures.—Through
the courtesy of Mr. W. C. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for August and for
the eight months ended Aug. 31, 1895, with like figures for the
= P°*d.ng periods of the previous year, and give them
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tuanHUet of Manufactures of Cot- Month ending Aug 31. 8 mos. ending Aug. 31.

tnn (colored and uncolored)

exported to— 1895. 1894, 1895. 1894,
; ; 1,110554 0,039201 0,118,037
United Kingdom. ..yar'e/ls igg&gg 80383 1393279 959 953
47,401 21,000 433%?8 41&8%%‘71
A : | . .
iti i 17043 1054070 3804207 7,524.154
British North America. 99482 SOLIL7 4619297 2525002
Central Américan States and
ire 1,467,599 8,894.580  7,553.379
British Honduras 12%3%%115 Q&R %007 34301
1406 02,812 87,009 101712
2357106 125200 9151163  2.8H0.148
i 1282003 743850 9408077 7490427
015918 200917 1847820 1207.923
a 905796 1835231 0301413 1358772
i S e a
* " 1, v
g‘m’c"””"'es'” 8.America % 2020858 7160910 27,196.355 44320963
rit, %6's'§é's_'"ri§'l'h' ‘Alstralasia 53,704 6%%888 2 gggi‘g% 490,5
British India and East Indies 8,530 s 1450, 3,717,805
Ither countries in Asia and 202222 1024128 9,191511 7,261,690
1513867 1109257 0055900 5,418,277
75.000 2210070 7.287/339
w 14376180 19,780.407 110,303.939 138.045,352
$840,502 $1,134,840 $6,348,450 $7,833,076
§0585  $0574  $*0540  $:0580
tallies of other Manufactures of
Cotton exported to— $24003  $24171  $200,145  $196,691
881 20410 104075 140180
ies i 550 ads  obi) 3%k
Jtner countries in EUrOpe .. )78 148047 1463013 1,007,149
Mexicg. . p— 0.2 12044 130,727 94.005
entral merican States rit
19,107 8417 149 148 51,082
Honduras......ococoveeeeeeeeveeceeceenennns 19731 0ia1s 7 i3 24456
05 1512 293 0HI2
404 2064 2109 9727
7128 3748 547275 30709
77126 2040 17455 11.696
6389 6849 39/564 71838
i ies i i W 7 S RED
ither countries in So. America— 47064 $503 218 3910
711 7299 53,850 41,847
I|31ritish India[a_nd East InAdi_es.. ] 200 1,584 463
er countries in  Asiaan 30443 18705 183430 122703
2757 2027 18277 8295
‘ther countries 786 1,480 16,004 13,955
Potal value of other manufac-
valu u $457,101  $291,876 $2,603,771 $1,989,281

sgsrregate value of all cotton eoods  $1,297,603 $1,420,710 $9,012,221 $9,822,95

Jote Butts, Bagging, &c.—The market for jute bagging
has been very quiet during the past week in the absence of
any inquiry. Quotations are unchanged at 4j~c. for \% Ibs.,
4}|c. for 2 Ibs. and 5c. for standard grades in a jobbing way.
Car-load lots of standard brands are quoted at 4}"c. for 1%
Ibs., 4%c. for 2 Ibs. and 5j~c. for 2~ Ibs. f. 0. b. at New York.
Jute butts on the spot have been devoid of animation and are
quoted at 1 I-16¢c. for paper quality and Ij~c. for mixing.
Bagging quality is nominal.

Egyptian Cotton Crop.—The following report on the
cotton crop in Egypt issued by the Alexandria General
Produce Association under date of September 30 has been
furnished us by Mr. Fr. Jac. Andres of Boston.

Worms did not make tlieir appearance in September. There were
very few fogs, not intense in character and of shortduration. They
did not cause any appreciable damage. Tne temperature was favor-
able un to the 22rt of the month.” These circumstances combined
assured the result of the ttrst'picking, which for some time now has
been out of all danger. It began aboutthe 15th September, or about
ten days earlier than last year. 1ho fields however that were attacked
by the worms are still baokward The yield in ginning found up to
the presentis about equal to that of last year.

As for the second and third pickings' these depend upon the tem-
perature in October. It has been observed that the bolls which pro-
duce those pickings have suffered a certain check, in consequen- e of
the cool weather prevailing at the end of the month. They are how-
ever in a normal condition, and presenta sufficiently favorable aspeot,
hut strong heat is still necessary to bring them to maturity. Itiscon-
firmed that Upper Egypt will produce a crop of about 20 per cent
more than last year. Suchis the resume of the information we have
reﬁeived in September. Itwill be seen that it is satisfactory onthe
whole.

The Exports of Cotton from New York this week show a
decrease compared with last week, the total reaching 11,493
bales, against 21,782 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1895, and in the lait
column the total for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW TORE SINCE SEPT. 1, 1895.

Week Ending— Same

Exported to— i Lot period
p Oct. i OcL  Oct.  Oct SINCE  previous

4. 11. 18. 25 Sept. 1. year.
Liverpool ... 1,891 12,621 12,605 6,204 44,332 38,980
ither British ports.. 1,061 999 1,900 908 6,242 21,036

fOT.TO GT. BRIT'N. 2,952 13,620 14,505 7,112 50,574 60,016
daVIe s 364 1,286 495 1,060 3,982 5,199
Ither Frenohports.. = .

Total French___ 364 1,286 495 1,060 3,982 5,199
Irernen ... 1,180 2,234 453 8,753 10,024
Hamburg. 153 120 2,435 600 3,308 6,734
itherports.. 354 2,300 969 2,268 6,381 9,052

tot.toNo.Europe 4,439 3,600 5,638 3,321 18,442 25,810

1,346 718 915 5,593 14,008

199 499 32

Total Spain, &o .. 1,346 718 1,144 6,092 14,332
Grand Total__ 9,101 19.224 21,782 11,493 79.090 105.357
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COStPABAKTE irOBT KSSCKAWS il I' DHL! UKOP MOVEMENT.
—A comparison of the port inclement by weeks is not
accurate ka the weeks in diffeteut years do not end in the
same day of the month. We have consequently added to our
other standing tables a daily and monthly statement, that
the reader may constantly have before him Che data Kr
seeing the exact relative movement for the years named.
The monthly movement* sio--e September 1, IS&, and in
previous rears, have been as follows:

M&nthiy Tsar ifrpumaer 1*
tUed‘p,* 1835. j 1884 1893 1892. 1891, 1890.

Bwpt'mb'r 383.986 519.764 377,408 403,355 676,823 732,238

Fsrc'tageoftot. port
receipts Sep*. 30. 06-38 06 ill 0791 09-46 10-47

This statement show » th*i for the month of September the
receipts at the ports this year were 151,178 bales I*v* than
in Ib’24 and 8,473 bales greater than in 1S98, By adding to

the totals to Sept. 30 the daily receipts since that tin . we
shall be ante to risen so exact comparison of the
for the different years.

;ims. 1694. 1893. 1'92. 1*81. Imto,
Tft.Ssp.30 ASIL.Se* 319,768 377.409 405.355 876,823 731.336
oSsL 1.™ 34,873  46.472 Ha 25.137  28.7nD 30,127

* g-.ve >9464  48A2) 42573 B. 3.-.0% 33,067
** 3 21916 27,667 37, 9 3$.m 3A561 37,966
m 4%, 3*444 37315 31,945 8 40,331
*»* 31261 4MS4 37,081 2H.004  73.814 S.

*» S..a. 0. 37.965 3%«7*» 24.8*3 53,101  §7.228
YT 62,72 8. 45 Toe 40,078 4vUu 18.530
“ 819116 m,4*4 8. 32481  40,4*5 11,605
« 94 #3,737  62.252 52,435 B. 50A73  38.933
* 10.™ 35331  *5113 .54.316 50.138  45,92- 59,492
«n — 46,199 x5 -1 *2.251 6, 46,107
** 12.... 44576  63.313 mm 32,146 74,307 8.

w13, ™ 6. 46614 4 *HW 40317  73,%6#  64.043
14.™ 57.612 a. 35,443 56.670  61A31
“ 1S.., Sl 4*5 74,156 8 36.461  443m 42765
“to.... 97.lvi 6 ,vn 4. 77,440  41.711
e 17.™ 34.445 570 a  56,U* 57932 54,710 54,280
** Lo« 51.1*0  4$**M4  47.3101 14117 B- 45,455
* 41541 49 195 35SSU  9\A*0 61,703 8.

20 ... 8, 30,412 61.651  4873*2 79,453 73,790
* 31.™ *1,239 * A»»*> 42681 43,1411  58.937
31 ... S8*«b  66.49* s 31,341 53.734. 3 M|
RGN B 50.53* 70.0i,7 73,*7* «. *15 388i 43 754
-24 . 34,564 33,91# OJiil 37754 41,462] M M

** 25 .. 4i 6tTs  64-57 57.3,3  Bi,Ww %» 1 48,184
Total  1,169.831 1,7*1 314 1.365.150 1,374.05* 1,641,375 1.503.463

Farceota.r of total
o<*rifw 'pu (M, 2N 2i 99 33-82 24 46 3573 34-78

This statement *iuv« sitd t*t« res-dpta since H«pt. | up to
to-night are now 301,191 hale* lust than they were to the
same ‘lay of the month in 1901 and 1971 bales greater than
they were to the same lay of tn *month la 18*1. We add to
the table the ti-re-Uvr-e if total port receipts which had
been received to O Stobir 4» in each of the years named.

The Kollowho sac tbs Obom iiioiiri O Cottos at
Hew York, Boston, Philadelphia and Baltimore for th* past

week, and since September |, 1801
Salvos PStLABSIVSA tAtnaw L
ThU  $im4* rtn  m<a.
Wagx tl|U «M I, Save
Taxes.... {
esvsaWR he' 7JI»> m IXI*  Kite
Florida , 1 tee K i
Se. Osroune X046
Us. (atoiim t*| V s!
Virginia,™ |  SU>
Berth. s-wtr ....... | l.«e
Tana. asU 0 tj&7 788 M*  IM I
)
~ 07 A4AT7)ft S%%»
kirn  iMjm  MI* HM1

JMKPPIMO News.—The exporta of cotton from the Unit-d
Katee the pa*< week, as ps-ridlest mail returns, have ream .-
151,095 bale*. Bo far as the Southern ports are concern*- | th*-e
are the same exports reported by telegraph and published ir
the Chboxicls last Friday. With regard to New York »*
Include the manifests of all vowels cleared up to Thursdav.

Total fCI|&I
mK”_ Tosx—To U iw psL per steamer Gevte 6.204 ...........
Tp Hull, perivtMroertimterwin, Si 8 ...... . 2
To OUANOST. per ste,.tner K hlopta 100 Sea Inland ....,' 100
To Havre per sseam-r La Osteecoe. 999 up) ,,,' »n,l at
Sea Island . 060
To Bremen, err steamer Br. e 45 453
To Han bat*. per learner rboenl.ea. , ???
To Antwerp. per steanfer@St0thwark. 3,166 21t
. TOCppaonsson. per simrher Virxtalig |& ™ ™ ™ ™ ™ ] g
*<w Oal.5Asa- r« verpoct, per steamer* Onbat,. 8,041 ...
F.nslneer. 3679... Lewlsiator. t.loo ...1°0laoo. 7.893.... 21,712
w4L»»»To*—To Liverpool, per rnam u, Goddam, 5,131.....
Thomss Waymao, 5.918,...Tr|po||. 7A30 . WUderspooI
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GAldTKSTOS—(ConeIudtrIJ— Total bate*’

..William Braaroot,5,724 ,34

To Havre persteamerVestgate 7,616 . 7,816
To Bremen persteamer Ahlerexate, 6, 354 6,354
Mobile—T o0 Bivineo, per steamer Haaper 7,60 7,802

SsvassaB—To Lrverpool per steamer Sandhrll 4,036 UDIand
and 1,574 Sea Island
To Bremen, persteamer Bird’swald. 5,730 .
To Hamburg per creamer Birdoswald, 1,200
To Barcelona, per steamer St. Miiru’ ck. 4,300..
To Genua, per steamers St. Mamock. 3, 201

Sprlngrleld

A637 e e 7.837
CHARLESTos—To Liverpool, |ier steamer Falkland, 6,232 up-
land arid 237 Sea Islan __ Wylo. 2,073 upland and 212

Ser Island ., . 9.704

To Bremen,Tper steamer Madeline. S>, 018.. ,018

Post Rural. - ToLiverpool, persteamer Werneth Hall. 8,450 3,450

Wilmikotox—To Liverpool, per steamer Oceana, 10.846-------—- 10,846
dosTUt*—To Liverpool, per steamers Cepbaionln, 852 .. Saga-

IN"IE. 2 8 .o 880

BALTHIOKK-Tki Liverpool, per steamer Que. n .more. 687. 637

To Antwerp, q_er steamer Norse King, 200 ........ 200

Phitadelmua o Liverpool, persteamerBeIgenIand 4. 4

LI - OO OO OSSO 151.035
The particulars of these “upments, arranged in out usual
firm. are as follows

. Hull* Sremen Baree-
Liter- Oku- £ Ham- -i%%- lona <
of. gate Iliirrt. bun/. teerp. hagen. Genoa.. Total.
New York. .30 90* 1,460 1,013 2,168 0
v Orteaea. 21,71*1 __ A. ... ...
GaB/?ston.. 51,342 AAAA 7.616 6,314
doblle .... v 1,602
Savannah.. 0,<30
Unartrston. 9,018 __
Port Royal
*VIlmingt'a
a.»stoa.
fiauunore*.. 200
Pb”adCd’a ............................
Total___ 95,139 90$ 8.876 35,957 Set58 100 12,637 151,085

Below wc a-hi the oli-arancseu this week of vosbcls carry lig
ootton from Unit,si Buttee ports, bringing our data down to
the latent date*:

G Atvxbvob—To flm aro—»>-t. J4-~*taarner Maritime. 8,093.
JoHambanr -Oct 22—ateam|er I-jrbernra 900.
ToGhent- Oct 23 -Steamer lISM'L] 50.
SSW OItLEASS To Liverpool—Oct. Qrrox,
0,4.2ft—P'e Bﬁ rs s,tron.imer, 4 00; Ms rtlo ||,5,526
To Usze—Oct 5 Steamer PreshtleM 7.493-
TOBremer.—Oct l«—Steamer Abane, «LSoo,
Savarsas—To Liverpo I—O t. 31—steamer Lambert's Potot, 8.898
up end and 4.504 Sea Dead.
I IIavdr»—Oe 2t - 8t»A«o*j Osborne, 6.101 up!sod and 507 Sea
slan
To Bremen -Oct. 18—Steamer Oienloir. 8,982.™ Oet. 25-Steamer
Westhaii. 5,700,

Steam 1,673..

Tn »1*mbur«-t>e:. 18—Bteamer Otrtiled*, 300 Out. 25-8t©ainer
WW/ It, 600 -

ToI IIt—del Oct. 19-Steamer Ream#*, 7,350 upUnd and 470 Sea
slan

Steamer Gulf of raranto, 9,200.™
__Oou 24

C«A«!l.asTus-ro Bremen On 1»
On*. 21" steamer San*, 5,407.

WiUrmoToa-To Bremen Oct. 21- Btaattier Haxhy. 10, 303
-Steamer I>ors«t, 7,9 >

Mtavoat Saws - Pi Liverpool—9*4. 31

Buemn-r.i LteerpaX—Oct 15— t*am*r Arm# dan. 9.3IP_...O ot t7 —
steamer K-mstt. 1.7W ...Oct 15-SteamerC*iAlania, | 803.™
OcL 4k—« earner Oeabroman. 1,374 ...Oct. 22-Steamer L«n-
c»-telan 2,349.

Haltiouri: To Urerpeml Old. 16-Stetmer remplemorc 3,456.

. 0 Bremen-Oct 2 t—Ste« .er WilUehad, 2.96

8i* Ftmcisco-To Japaa-Gct. 1-steamer Userlc 700

Below wo give all new* received tu date of disaaters to
vcawils carrying c«U..ti fmra United State* |K>rtn. Ac.:

WUM,R. Steamer (Gel > (nun Haitimore. Oct 9, arrived at Bremen the
2*4 with carso 00 are In ibe forahold she ca-rlwi 5,388 Bales of
Ca-Uoo. of which 900 balsa were damaged by Arc and water and
1.0*10 bales by water.

Cotton freight# th* paat woek have boon an follows:

steamer Shenandoah. 597.

Matur.  Man. Tun, Wrtfntjt TAurs. m .
el T«. 84
Havre .. b H & %
tmnkirk. Vo .
HrcnieB, . 27»ai 27Q" 37»i  27Cl 27*11  27%il *
Do . e
nit)iwrrx 4 % Q A b$ %
Do ..
Amsterdam .... 1 27»x301 27>« 30 27>s 3f) 27<« 30" 27 >a-301 27'a-301
Keval. v. Hamb d. >"k»-\ai*i, s-*, **1*.3I* %5 p*x*le « j\v_7i* 13nr-Tia
Do v. Holl..d. Jiw m'»**t SU»*®. S 1. L * 3 %5,GkomlSS
Harwdoea.»»....il.
leaoa .a o sS4
rrieate,October « -,j»h , tJt *11* »»nen*, Sa8iil4
Antwerp, Got...d, hi Hi *nt ok
= mt,wAatw'p.d  t« % % > ot

* Gents net per 100 Ibs.
i.lvxRfoot.. —B&/ cable from Liverpool we nave in* follow ng

statemern of *sm#«e»", <aie* sco-'-ks. .tc.. at tha* ni
Oci. 4 OrL 11 Otl. IS. Oei 25.
tales of ths w«eK......oooveuruneee 75.000 56,000 80.000 64.000
Of which exporters too*... 1,000 3,100 3,000 2/*00
Of which speculators tool . 2,**00 3.000 5, 100 2,21X1
tales Amertcan.. .> Oft,000 50,000 70,000 58,000
tf-tnai export 5.000 4.000 8.00 7,00
vorwarded . 69,000 67,000 K1.000  08.000
rotal stock -Esilmated ....... *4,000 934,000 903,000 887,000
Ofwhich Amen can—Ratio, *  874*000 832,000 794,000 778,000
rotal Import of the week....... 21,000 23,000 32,(KKI 5VXMi
Of which Amerlcan . 13,000! 19,000 20,000 45.000
*mountafloat 0,00 91.0 0 128.000 171,000
Of which 4 meclean . 50*000 82.000 125.000 163,000
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The tone of the Liverpool market for spots and futures es h
day of tire week ending Oct. 25 and the daily closing inr.s
of *pot cotton, have been as follows1

Salurttay Monday. Tuesday. Wedfdap Thursd’y. Friday.

8poL
Market, (1 pgj Dali and =~ gagjer, galei bu';ianlegss Firmer.
1:45 1. Mj dopronsrd dolnu.
Mld-Upld, *0f 4% 48b 41»S2 4%
Bales....... 7,000 8,000 8,000 10,000 10,000 10,000
Spec. 3kexp 500 500 500 500 500 1,000
Futres. f | Bzcltedat Firm_ni Irroff. nt mtteao' at
Irrejf. at rrep. at zclteda irm_hi rroff. n
Market, ( 6»04<J#7-(M 10-6411°04 2-64 (Iae-o4 6-64 ©7-64 1-64 * 5 64 1-H4 O 2-64
1:45 P. m.J “decline  decline  decline advance. decline.  decline.
A
'\‘{Ii;kritl' g Baer. Unsettled Irregular. Quiet. dteadj. :tleeatﬁnd

The opening, highest, lowest and closing prices of futurrs
at Liverpool for each day are gjven below. Prices are cn
the basis of Uplands, Low Middling clause, unless otherw se
stated:

ry Theprieet are given in gence and Thus: 4 63 meant
4$3-64<L. and 501 means 5 1-84(1.
Hat., Oct. 19 itlon., Oct. 21. Tuce., Oct. 22.

Open High Low. Clos. Open High Low 1Clos. Open“High Low Clos.

d d d d ]Zd* d d ;& d d d d
October.... 443 443 443 443 32 432 431 431 485 435 429 429
Oct.-Nov... 143 443 443 443 132 432 431 431 435 435 420 129
Nov.-Dee.. 443 443 443 443 432 432 431 431 435 435 429 429
Dec.-Jan.. 443 443 ns 443 483 133 431 432 435 435 429 42
Jan.-Feb.. 44b 445 445 445 434 434 432 132 437 487 431 131
Feb. Mch. 446 446 446 446 435 135 434 434 438 418 432 432
Mch.- April 447 448 147 448 43; 437 435 436 439 439 433 433
April-May . 449 449 449 449 438 1E8 436 436 440 140 434 434
Mny-June.. 460 4t0 4f0 450 |139 439 438 438 442 442 436 436
June-.luV- 461 462 451 452 440 440 439 439 443 443 437 437
July-Aug... 463 453 463 463 442 442 440 441 445 445 438 428
Aug.-8ept

Wed., Oct. 23 Thurs., Oct. 21 Frl., Oct. 25.

Open High Low. Clos. Open High Low. Clos. >pen High Low. Clos.

d d d d d d d d d d d
October.... 435 435 432 432 429 430 429 430 434 434 432 432
Oct.-Nov.. 435 485 432 432 429 430 429 430 433 434 432 432
Nov.-Dec. 435 435 431 431 423 430 428 430 433 433 432 432
Dec.-Jan... 436 436 432 432 429 430 429 130 183 433 432 432
Jan.-Feb.... 437 437 433 483 430 131 430 431 434 484 433 433
Feb. Mch. 438 498 434 4P4 431 432 431 432 435 435 431 431
Mch.-April 430 439 436 436 482 434 432 434 437 437 435 436
Aprii-May.. 441 441 437 437 434 435 434 435 438 438 436 436
May-June. 442 4*2 4:8 438 435 436 435 436 439 439 438 438
June-July 443 444 440 410 436 438 486 438 441 441 439 43*
July-Au»: . 445 145 441 441 438 439 438 439 442 442 440 441
Aug.-Sept .

BREADSTUFFS.
Friday, October 25, 1895

There has been a fairly active demand for wheat fl >ur, par-
ticularly for the trade brands, and prices have ruled firm,
especially for the winter-wheat grades, which have been in'
light supply. City mills have secured a fair amount of atten-
tion at full values. Rye flour has sold slowly but prices have
been unchanged and steady. Buckwheat flour has been in
light request and prices have weakened slightly. A moderate
business has been transacted in corn rmal at steady prices.
;Ifo-day the market for wheat flour was fairly active and’
irm.

Early in the week the sp-culation in the market for wheat
futures wsb quiet and prices made little change, but subse-

aDd Prices advanced on
. from, shorts to cover contracts, stimulated by
an active export demand for soot wheat, together with tinner

a'IMGJ8’ 8 deFrea9%ed movement of the crop in the
whbon'e’rfW a?d continued reports of drouth in the winter-
hin™ '10" 1 n tbe aPo ket buysi has b ti
gb'Beerha\J/'(l)ng b%enebrisﬁ nl)aJyeers, tHSellrlleB?Jrc sasgsnfgg I¥t$e
week amounting to about 1,000.000 bushels. Tim sales ves
afloat. NIOQY%éjrlﬁefnz Eﬁdlé"r%g. %tve?FC' DR 85 fpﬂ]Aa%
. - N | e
E{]{fgl?g,’ 15’%Eéa'3\//lart]fl1te()b%1a%' e%@v%ag ' é{?grelaeP e&'ﬂri%g' garf\(/)

fnreiw*6 ~ re8Pon?e 10 firmer foreign advices and bu/ing for
foreign account, but later realizing sales caused a reamion

In the spot market shippers continued good buyers at full

prtces The sales included No. 1 Northern, N .T inspection
at c. over Dec., f. 0. b. afloat; No. 1 hard spring at 3c
under'lle'c.'/c.0], to'ilu'ffalof N°*‘1 Imrtl Manitoba W
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT
October deljvery.......0. 65% " 6'|;iues. Gvg/;d' Thure. Fri
December delivery.....0. 66% g7 o 86% 67
May dehvery ¢ 8. . 70 67% 67" 67%
y delivery. e. o 0T 70% 100 700
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Indian corn futures have been moderately active andl
prices have made fractional advances on buying by “shorts”
to cover contracts, stimulated by a falling off in the crop
movement and fairly large shipments from the seaboard. In
the spot market shippers have been moderate buyers and
prices have advanced. The sales yesterday included No. 2
mixed at 2J”c. over October f. 0. b. afloat, yellow at 39c. in

elevator ana No. 2 white to arrive at 38%c. in elevator. To-
day the market was firmer on a small crop movement. The
spot market was fairly active and stronger. The sales

included No. 2 mixed at 40J”c. delivered and 2J”*c. over Octo-
ber f. 0. b. afloat; also yellow at 40c. in elevator.

DAILY OLOBING PRICES OF NO 2 MIXED CORN

Sat. Mon. Tues. Wed. Thurs. Fri.
October delivery..... 375a 37% 37% 38% 383i 39
November delivery... 36% 37*6 3714 37% 38% 38%
December delivery...-.0. 35%a 35% 35% 35% 36 36%
May delivery ... 35% 35% 35% 35% 35% 36

Oats for future delivery were quiet and slightly weaker
early in the week, but subsequently sympathy with the im-
provement in corn and buying ny shippers in the spot market
caused an advance. In the spot market business has been
fairly active; the sales to shippers amounted to about 200,000
bushels. Yesterday’s business included No. 2 mixed at 24c.
in elevator and No. 2 white at 25%e. in elevator. To-day the
market was quiet but steady. The spot market was moder-
ately active and steady. The sales included No. 2 mixed at
24c. in elevator and No. 2 white at 25%c. in elevator,

DAILY CLCSING PRICES CF NO 2 MIXED QATS

Sat Mon.  Tues. Wed. Thurs. Pru
October delivery... 0. 23% 23k 2338 235,? 24
November delivery. .. 23% 23 hi 23% 23 % 23% 23%
December delivery. c. 233i 23% 233* 23% 24
May delivery........ 0. 25** 25% 255q 25% 25% 25%

Rye and barley have been quiet but steady.
Ihe following are closing quotations :

AOR

Erne ¥ bbl. $2 15a 2 40 iPatent, winter...........$3 50®$3 75

Superfine . 215a 2651City mills extras . 400

Extra, No 25n® 285{Rye flour, superfine.. 2 50® 300

Extra. No 2 6C® 310 Buokwlieat flour......... 160® 165

Clears 285a 325,corn meal—

Straights 325@ 3501 Western, &o.. 245® ? 55

Patent, spring 0® 3751 Brandywine. . 260
[Wheat flourin sacks sells at prices below those for barrels. |

GRAIN.

W heat— 0. c. Corn, per busb— 0. 0
Spring, per bush.. 67 9 72 West’'n mixed 38 9 42
Red winter No. 2.. 69 9 7118  No. 2 mixed.. 39%® 41i»

65 9 72 Western yellow.. 39 9 42

y 68 9 72 Western White_ 39 ® 42

Oats—Mixed, p 23*«€> 251* Rye—

hite... 24 @ 281* {INestern, per bush. ... 9

No. 2 mixed. 24 n 25 State and Jersey.. 40 9 48

No. 2 white... 25%® 26% Barley—Western__ 44 9 50
State 2-rowed. 9
p-tate 6-rowed. ... 9

The movement of breadstuffs to market as indicated in the

statements below is furnished to us by the Statistician of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Oct. 19, 1895,
and since August 1, for each of the last three years:

Receipts at— Flout. Wheal. Com. Oats. Barleg. Rye
) Bbls IwfUos Bush.60 Ibs Rush.56 It Buth.32 It BushAS Ib Bu.bQ Ibm
Chicago...... 64,245 1,179,338 1,810,636 2,816,765 705.798 73,328
Milwaukee.. 62,095 379,600 19,500 149,000 452,280 34,000
Duluth...... 176,100  2.089,835 09,576 225,583 35,208
Minneapolis. 3,372,820 7,100
Toledo 958 633C0 232,100 25.700 3,600
Detroit. 3,470 152,027 14 393 43,381 32,756
994 37,033 5,502 45.036 5,325
33120 864,389 58,035 486,200 173.488 21,000
. 5,250 37,800 387,050 628,650 72,800 7,800
Kansas City. 243,362 540 14,553
Tot.wk.:95. 346,302 7,919495 2615056 4,278,861 1,668 010 175,056
Same wk,,94. 346,309 4,839,976 981,079  1.919.721  1,32*i,907 73,181
Same wk,’93. 350,724 6,064,333 3.08.1,128 3,149,021 1.902.801 68,680
Since Aug. 1. ' '
1895 3,201,058 61,379,465 28,149.870 40,800,582 10,100,711 1,022,701
1894. 4,030 468 65,607,703 17,336,190 29,866,209 12,218,755 726,140
3,887.769 60,989 591 41.465,337 39,569.784:  7,382,0011 1.005,h24

The receipts of flour and grain at the seaboard ports for tie

week ended Oct, 19, 1895, follow:
i lour,

fleceivt.* at— Eb?s Vt\)lnsﬁ%t’ %ﬁs"r‘ﬁ 83;?1 Barley
New York. 143971 417,45 830,475  632.4i-0 02,775
Boston . 777 211072 391317 167,759 '5"0
Montreal... 56.91 44:19]  “2800> 40601 4,70t
Philadelp 58. 21  820C5  164.826  19L.253 35,200
Baltimore 30,76i! 047; 192253 161414 ' 7,805
Richmond. 3290 14,026 12.+36  20.40S '
New Orleans 11,151 14U337 17,042

Total week. 40%14) 879307 71«,371 123584% 103,179

Week 1894............. 43840 1742190 ‘315573 861,482 139875 zg,'ggf

The total receipts attports named in last tahle from Jan. 1
to Oct. 19 compare as follows for four years:

Receipts of— 189S, 1894.
Flour. . bbls. 13,381211 18,3 71.503 1515%]%8'%30 15'5%3%%'11

.bush. S1.315.73t 48 479,121

com ) O K T -t M 1
Qats o 5331806 3851s.725 43032552/ 47393741
Barley. 1017717 2,818,599 3,070.8'2 3483035
Rye... 307,104 351,497 988,801 3400327

Total grain .. ...106,707,115 124,364,533 170,880.042 233,278,78 0

onThe e”P,0r*8 f*°“» the several seaboard ports for the week
ending Oct. 19, 1895, are shown in the annexed statement:
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The .|a’\r|nat|0n of theee exports for the week and since
Sept. 1, 1895, U a* t low. We add the totals for the correa-
deeding periods of last year for comparison:

il tor ipre 3%pt. Witk @mat Sept.  IP¥*  &nc
\M/ﬁﬁf;[ Ie o : ﬂ.‘ VIt LISy Oct. 19, %ﬁ
. mi
1%4.210 fg 4. Qk’\ﬁ maw, n*
153971 4 fS| ST M agaé;} 3.854.T3r8
. ﬁ.cmé' »e aioa 1I7 73U
* X. a. coi * ﬁ;g\q bsi 82
a 17.230 12544 *S»
Touj m m tmaia Tsaeer *0035>» _126sri a.tuaae
M 11 S | e 234,478 M W JwW 647.19* &4Q3k.*SS 42.154 471.901

The risible supply of grain, comprising the stock* in granary
at th- principal points of accumulation at lake and seaboard
porta, Oct. 19, 1895, was aa follows;

t.
Jf«v&;'oft OO ]_azl&)g 785.000 00
Qi «, 000 4A00 13,00t>
u'@ ZZ U4AMOO rskooo 2000 MAMD  sia0m
Chie%w US.31i.ae6 S,0T4.bb(> 513000 in«o 123000
Mi|1f>u e« *190vB>
DuiaU.............. . 4AMMM 100.000 »t,PO> niB
to  «fi0Ot*s...s t& a.jm tvam 1SI0» fece0*
tottvgt ikt ‘mjrn
s S>> ) . MM
t- gs*t».b. Y e $iwQ uj*<o
i n *7 *. *
f|f “8&© iMoo ﬁm ?, 4.«e
-|CLEC).. 0 Ts.wa
¥ *
i %?ﬁ W
MmN 1SS ! Jﬂ%
i a Sa',‘gt?\%> o/, Im*>«
n’ft*> « U31Z).(9ﬁ # 2 ]_(II) Ujaea !\><|T<,<%”I‘JJ
II MQ E% im . «a.i«M(» 4’5 g_l?‘ \.X@)l>l '|_| W )|>‘);)* RAS
uo }f[ﬁ\/lw MMCM 1
TERE TPROIE M B\Vefow  aHHM  tam.nA

THE DRY GOODS TRADE.

Nrwr Yobk. Fbidat. P. M., Oetot*r 85, J8»5.

Th<» hwiVifjr In the prin» of oMtm »Jn-» I*-t r«j>ort
h*» h«d no m«l,rtal rff«-rl on Ib# price of the tfmrral ruti of
cotton Rood,. Print cloth* harr gltm mnj 1-16c. for con-
tract*, hat in other dinrctiotM **Hm* are boidinie for and mint-
ing pr**tou* pricr». Tfc* upward undrt.cy baa, boarrir,
t»*n interrupted, if not quu» ebrehrd, *«sd there U In *otne
fja*rt«M» Ir» r»»n« in aocwpttog bu«wn*w for forward .iclir-
cr» in *tapi« cott< n«an tl.« hatMof prevailing pricw>
who w«r« cuBiarrailve b»fdr* arc probably le*n tnciimd ihan
c»«r to at)tit;jluitc tbrir »gair* m™m» to any rxti-nt, and the
wcex»k'» burin* a* haa I»*n on a ox>d*rale *-al». The prevailing
flrmocra of the rtark.t, in faiw of the adrrrre it tluenc*- of 90
aertoCM a brrak in th# price of raw material, t, ri»»ly »xplainetl
by the w«H *Id condition of axons* r-norally. and trio fact
that price* bar* noaer bean on a parity with cotton durmR
the rrwnt r»e in the laitrr. In addilk n to tbw, many muu
faeturor* **oi» to bo by no mean* dirabuaed of the imprersion
that on it* tu-rit, r-Mtoo will atwodily react, and are content
to await dor* lopm-nt*. In cotton dma fabric* and in the
woolen and wonted good* departments the market ha* been
without change of importance.

Douwrnc Cotton <*ood~i.—The <xporw* of cotton good*!
from thi# port for the week ending October 21 were 1,530

[Mckage*. raiued at '319.845, their deetination being to the
point* *pedfl#d in the table below:
1895. L0114
Slaw Yoax to Oct. 2t.
fMt. OtnctJan. 1. Wtth. /ftnraJ<m. 1,
Kmi Brttate.......cceeeene . 127 4,(H3 139 4.-21
Ui*r Earopeaa... 713 2,810 34:i 8*
Ckl(?# Fikeny, 249 416?21 64 69,942
IB<IIS..cooooiv s i 15 3.774 137 6,1 94
Arabi 17,512 181313
Afrie»...... t* 72148 1 6.199
*e»* tadiss 3*4 11.281 411 14,488
LKL 31 2 F* 65 1.797
C*atfA) Amertr* I 355 9,7.3* tm 7.9.31
Sooth 'n »r.c». 2.4*%1 30..317 2,707 42,209
Other rvtlasn,*......... 174 6.301 90 3,026
........................... 453® 1*3.4:2 4229  177.036
t hlt* vt» Vaoetmver*.. 21741 19,756
LA SR 4,330 1*5313 4229 197,692

er<m Sew Enelanl mill point* direct

Tie value of the Sew York experts for the
been >7,343,354 in 1993 against |9,3»4,$<9 in 1891.

year h»*
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There has been a limited demand for staple cottons of all
descriptions. Occasional buyers have tested the market with
bids fir quantities at prices prompted by the decline in cotton
only to discover, however, that sellers are not inclined to re-
cede from present prices. Brown sheetings, drills, ducks and
osnaburgs are quietly firm. Stocks are scanty in the aggre-
gate and quite bare in many quarters. Like reports are made
of bleached cottons in all grades. Denims and ticks sell in
small quantities, as a rule, with full prices paid. Checks and
stripes, cheviots, plaids and cottonades are generally held
firmly in face of a quiet demand. No change in
wide* sheeti'" gs, cotton flannels, cotton blankets, quilts,
lace curtains, etc. Kid finished cambrics and other
Colton linings are firm, but sales are light. Printed cali-
coes are firm throughout. Stocks of dark fancies are
small and other regular prints, such as shirtings, indigo blues,
mournings and grays, are frequentlv quite sold up. Dark
dr*ss ginghams oontinue slow, and business in spring line*
restricted, few agents yet showing samples. Staple ging-
hams are firm. Print cloths have ruled quiet and close with
sellers of extras, both spots and contracts, at 3Jf£o., a decline
of I-16¢c. in contracts. Odd goods are |-16e. lower also; 38"
inch 64 squares offered at 4 11-Ific.

1895. 1894 1898.
StoekofPrint OtolAt- Oct. 19. t. 30 Oct. 21.
at Providence, 84 squares 76.000 41.000 192.000
At Fal! River, 64 square* ... 21,000 25,000) 415.000
At Fall Biver. odd »Ue#.....c... cucvvveene. 53,000 100,0005 :
Total *o»>lt (pleee*).. ........... 150,000 172.000 607,000

WOOLEN Goods.—The reorder business on light-weighs
woolens and worsted* has been of moderate dimensions this
we. it.  Woolen* show no Improvement in condition but, as
nobd last wtek. staple wormed*, -itch as Clay*, can only be
reordered at an advance on original business. The market
for cotton-warp castimeres, satinets and doeskin jeans is gen-
erally firm, cotton playing an important part in these and bo-
ing cowiderably higher even at present price* than when the
season opened. There have boon no developments of import-
ance in the new heavy-weight woolen and worsted goods,
agents doing little in these as yet. Business in overcoatings
flow but fair in clothing* at previous prices. Flannel# ami
blanket* are dull but price* well maintained. Woolen worsted
and mohair drvua fabrics tell fairly for spring and the market
present* a generally firm aj>»-aranec in both staples and
fancies,

POBEIOM D»r Goods —A moderate businass is reported in
seasonable  merchandise for pieciog-out requirements"”
Stock* of desirable goods well sold up. Business for spriag
in dress good*, »ilk». ribbon*, linen*. Ac., fair, with prices
firm all aroui d. New heavy-weights for men*# *«»r but *p tr-
tngly *bpwn and quoted prices still too high for buyersto oper-
ate to any extent.

Importation* artu Warehouse WIltttdr*>v*l« of Drr Oood>

The Importations and warehouse withdrawal* ftt dry good#
at this port for the week ending October 24, and since
January 1, 18»3, and for the corresponding periods of last
year are as follow*:
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iT/crr and C ity
' - TERMS OF SUBSCRIPTIONA

Tiik Investors’ Supplement Wwill be furnish'd
m'thnut extra charge to every annual subscriber of t'-e
COMMEKI'IAL AND FINANCIAL CHRONICLE.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

Tin: Street Railway Supplement will likewise
be furnished without extra charge to every subscribe
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
Bcriber of th© Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
States and Twelve Dollars in Europe, which in both
cases includes postage.

Terms of Advertising-—( Per inch space.)

......... $3 50 Hs'_nre'\e}I M{Jhnths %%tti_mes $24% %(())

One Month 4 times).. 1100 Six Mouths imes)..
Twe MEhihs 28 tmnes;.. 18 a0: Lwelvs Manths (52 times).. . 5% 00
fThe above terms forone month and npward are forstanding cards.)

Clio i»uri»o»t> 0ol Hit* stale anil «;u» Department
is to furnish our subscribers with a weekly addition to and
oontiniiation of the State and City Supptement. In other
words, with the new facts we shall give, tne amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the currentdate as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

STATE AND CITY INDEX.

In this number of the cnronicie We publish an
index to all news items printed in this Department
since the issuance of our last state and City Supple-
ment, April 13, 1895. la all cases when the item in-
cludes later figures of debt, assessed valuation, &c.,
full-face types are used. Items published in to-day’s
Chronicte are not included in the index. This index
will be published the last Saturday of each month.

Bond Propoiali and Negotiation*.—We have /e-
eeived through the week the following notices of bon e
recently negotiated and bonds offered and to be offered for
male

Albany, N Y.—Bond Sale.—City Chamberlain Wm. H
Haskell reports to the Chronicle that on Ojviti-r 21, 1895,
$62,500 of 4 per c nt registered street improvem it binds
were sold to the Albany Savings B mk a- I'M-9S. Four other
bids were receive,! for the loan. The secu i ie< will be dated
November 1. 1895. interest will be payable semi-annuilly oo
May 1 and November 1. and the principal will mature at the
rleé'(c)%of $12,500 yearly from N ivember 1, 1898, to November 1,

The city’s total general debt on October 8. 1895, was
$2,592,000; water debt, $1.539.000; total debt, $4,181,000; sink-
ing fund, *971,090: net debt. $3,310,000  The ass-s-i-d valua-
tion for 1894 was $84,895,635 The value of real and personal
property owned by the city is $7,589,000. Population, accord-
ing to local figures, 98,000.

Athens, Ha. —Bond Election.—The people of Athens will
vote to-day on issuing $15,000 of electric-light bonds.

Bel fast. Mo.—Bond Sale.—On October 15, 1895, the city of
Belfast sold $113,000 of 4 per cent 10-30 year refunding bonds

to Woodbury & Moulton at 101-69 and accrued interest. Five
bids in all were received as follows;
Woodbury & Moulton. Portland................. 101-69 and aferaed interest

E.O Stanwood A Co.. Boston . and acorued interest

Cushman, Fisher A Co., Boston ...100-53 and aocrued Interest
8. A. Kean, chioago. ... 1QOie and acorued interest
. James W. Longtreet & Co., Boston, offered par and accrued
interest less 3 per cent commission.

Bellevue, Pa —Bond Election.—A vote will be taken in No-,
vember on issuing bonds for water-works.
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Boise City. Idaho.-Bonds Not Authorized.—We arei offi-
cially informed tliat the report that B use City has voted 800,-
000 of bonds in aid of the California ldaho & Montana railroad
is incorrect. The report had its origin in the fact that indi-
vidual subscriptions for a cash bonus of 8100,000 when the
road shall have been completed have been secured, the city
has also given a right of way which is considered to be worth

Bluffcon, O.-Bonds Authorized.-The citizens of BluflEton
have voted, by 254 to 24, in favor of issuing water-works bonds
for 817 000. The securities will nroh.bly bear 0 per cent
interest and will be offered for sale some time this winter

The assessed valuation of real estate in Bluffton is

Canton, Ohio.—Bonds Authorized.-U is reported that
bonds of this city to the amount of $117,000 have been
authoriz-d  The City Clerk has been empowered to make a
temporary loan of $23,000.

Carihags. Ohio.—Bond Offering—Proposals will be re-
vived wuntil November r20. 1895. by Lewis Hall, Village
Clerk, for the purchase of 8709 of 5 per cent cement sidewalk
bonds. The securities will be dated Novem ter 20,1895. mter-
eet will be payable eemi-aonuallv, and the principal will
mature November 20, 1905. Both principal and interest will
b payable at the German National Bank, Cincinnati, Ohio.

Cass County, N. D.—Bond Sale.—On October 15, 1895, this
county sold $15,000 of hospital bonds to Martin Hector of
Fargo’, N. D , for a premium of $375. Other bids received
were as follows: . . .

Farmers’ & Merchants’ Savings Bank of Minneapolis
off. red par and accrued interest and t>416 premium,

S A. Kean of Chicago offered $375 premium and interest,
SUHECt to Iega_lité .

ason, Lewis & Co. of Chicago offered par, less $124 com-
mission.

W. J. Hayes & Sons of Cleveland, O., offered par and a
premium of $180.

State Savings Bank of St. Paul offt-red par and accrued
interest and $25 premium.

Dietz, Denison & Prior, by A. L. Cary, offered $281 pre-
mium.

The 8 eurities bear interest at the rate of 5 per cent aud run
15 years.

College Hill, Ohio.—Bond Offering.—Proposals will be re-
ceived until November 18. 1895, by F. R StroDg, Village Clerk,
for the purchase of $1,859 76 of 6 Der cent avenue-improve-
mfnt bonds. The securities will be dated Novnmner 18, 1895,
interest will be payable annually, and $i94 76 of the principal
will mature in one year and $185 yearly thereafter. Princi-
pal and interest will be payaile at ih3 Citizen’s National
Bmk, Cincinnati, Ohio.

Columbus, Ohio.—Bond Offering—Proposals will be re-
ceived until November 20 for the purchase of $85,000 of 4>£
per cent bonds, $33,000 of the amount running from one to
eight years, to be issu°d for the improvement of High Street,
$22 000 ruaning from one to tea years for the improvement
of Linwood Avtnue and $25,090 running from one to ten
years for the improvement of Selbach Avenue.

Dawson County, Mont.—Bond Offering.—Proposals will
be received until November 30 b, James M Cirmtci, County
Cl-ik, for the purchase of $50,000 of finding noils. Tne
securities will tie dated Novem i-r.l, 1895, will bear interest
at the rate of 6 per cent, payable semi-annually, and will
mature in twenty years, witn an option of call after ten
years

Dayton, Ky —Bond Sale.—City Clerk C. B. Hayward re-
ports to the Chronicle tha $7,000 of 6 per cent 10 year street
improvement bunds nave been sild to the First National Bank
of Newport, Ky.. at 102)~. Tne original amount of the secur-
ities offered was $8,000, out this was reduced by the payment
of assessments by property owners.

DtlbLn Da.—Bond Election—A vote will som be taken on
issuing $30,000 of water-works and electric-light bonds.

East Liverp iol, Ohio—Bonds Issued—It is reported that
about $150,00(1 of bridge bonds of E astLiverpool hive recently
been disp ised of.

Elkhart, lud.-Bonds Authorized.—Bonds of this city to
the amount of $25,'K)0 have beeo authoriz -d by the Council.

Erie "oil ity, N. Y—Bond Offering—Countv Treasurer
George Baltz will receive proposals at Buffalo, N. Y.-, until
November 1st for $70,000 of 4 per cent Erie County bonds.
Interest on the securities will be payable on May 1 and Nov.
1, ai d the principal will mature at the rate of S7,000 yearly
fr >m Nov. 1,1900, to Nov. 1, 1909, both inclusive. Both interest
and principal will be paid at the offi ;e of the County Treas-
urer In Buffalo. The bonded debt of Erie County on Novem-
ber 1. 1895, including the new issu”, will be $712,500. The as-
sessed valuation on January 1, 1895, was $257,123,113.

Grant County, South Dak.—Bond Offering.—County Au-
ditor N. Forsberg will receive proposals until November 1 at
Milbank, S. D., for $100,000 of Grant County funding bonds.
The securities will near 5 per cent interest, payable semi-an-
nually, and the principal will mature in tweaty years, with
option of call after ten years.

GmS'Valley, Cal.—Bond Election.—A vote will be taken
Oct, 28 on issuing $60,000 of water-works bonds.
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Hamilton County, Ohio.—Bond Offering—Proposals will
be rectived until October 30.1885, by the County Commis-
sioners for the puretia.se of 816,000 of 1 per cent Sprint; Grove
Avenue bridge bonds. The securities will be dated Novem-
ber 1, 1895, interest will be payable semi-annually and the
principal will mature November 1. 1902.

Hastings. Neb.—Band Election—The people of Hastings
will vole on issuing $10,000 of improvement bonds.

Haverhill, Ha* .—Bond Safe.—It is reported that on Oct.
33,1895. this city sold $100,000 of coupon bonds to the German-
American Inveitment Company of New York at 168-931. Tne
securiitee are to be dated October, 1895, will bear interest at
the rate of 1 per cent and will mature in 10 years.

Hemp-trad, N V —Banda Defeated,—At a second election
to vote on water bonds the tax-payers of Hempstead defeated
the proposition by a vole of 74to56. A favorable vote was
polled last month on this question, at d bonds for $42,000 were
iIssued, but the election then held was subsequently declared
illegal, a* notice had been published only thirteen days,
instead of fourteen days aa required by law.

Houston, Ttx .—Bond Offering.—On November 7, 1895, the
Mayor and Finance Committee of Houston, Tex., will offer at
public sale $100,000 of 5 per cent street paving binds. Inter-
est will be payable semi annually and the bonds will mature
in 40 year* from date of issue. Both prtpcipal an I interest
will be payable at the Union Tm*t Company, New York
City. The suoceseful bidder will be required to deposit a cer-
tified check for $2,5», made payable to the order of John T.
Browne, Mayor.

The Mayor* official ndcertixement wilt befound eUrwhere in
this Department,

HfatUrUle, 4(4. —Banda Proposed. —The citizens of this
municipality will petition tticj Legislature for authority Pi
issue bonds for water-works.

Idaho Coaaty, Idaho,—Bond Offering.—Ooontf Clerk A.W,
Talktngtoo wilf receive Md* at Mt. Idaho until Dtsntlw 3
for $74,500 of 10-20 year Idaho County bonds.

Independence, He.—Bowl* Defeated.—The proposition to
tame $W,0®6 of sewer trend* voted on October 15 failed to
receive the n*era*try majority of two-third* of trie votes
cast and was therefore defeated.

Jamaica talon Free NcIn*©! M -trict N« 2. N. t.—Bond
Offering.—I’'M th will in evonirtd by F. W. Dunton. Chair-
man ot Board ot education, for the purchase of $3,000 of 5
percent bonds Inter**t will I* payable M-mi-*nnu*lly and
the principal will mature at the rate of $1,000 yesriy from
1920 to 19H. The hooded debt at the district U at pr*sent
$30,000 Its assstsed valuation it $490,000.

Jer»»y City. 4, J,—ttmd Sale —Jerwy City ha* add $55,-
000 of 25 year bond* to C. 7.i*wt*fcie, a local baoker, wh >bid
105*17 for 4f| per oent * curittes Km oidt were received
tor the loan.

Bonita Sot Authorized.- Grant* B, Hough, City Corns-
trolls r, oortftrs the CnRoxpnui that a rvpirt to the rffset that
Jersey City siUit-ur (W jW Osf bond* iu *iit<vl|»tiuo of taxra
jiaincorrect.

L.acsst.r. I'a.- Bond Bole —On Orto»er 21 #>0,P < of 4
per rent 20-jear tehvnl bond* of Lancaster, Pa . were *d<I| for
a total premium id $177 40. the meuiltte* are tn denomina-
tion* of 1100 each and ate exempt from taxation.

Llaaea*. Mo. - Bond bane,—Ctty Hall bond* to the »m< uut
of $3,0(0 will probably be issued.

«»r»a. Uu—Bowls Proposed.—The Georgia L gtalalum
will he asked to auth >nz- ttte ctty of M«coo to I»u- brt.de
for 150,009.

Marlon Connty. low*.- Bond Offering.—Proposal* will be
received until Nov. 13 by the B-.urd ot Supervisor* for the
purchase o< f80.11(0 of county pood*. The loan will h® dated
Nov. 1. 1845. will br*r interest at the rate of ti per cent, and
will mature tn 10 year*, with an option of call after 5 years.

Meant Vernon, N. T.-Bond Offering -Propoanl* will be
rtceivrd until November 4. 1*94, by the C #mmr.n Council
for the purcbM* of $50,000 0f 5 per cent iw w ib. hl bonds.
The seruriiies will be dated November I, 1895, iu'erest will
be payable *»mi annually, and the principal will mature
Novemfer 1, 1901, both principal and interest hr 1* payable
at the <flit®of the City Treasurer.

Nashville, Teaa.—Bond Offering.—Proposals are Invited
until Nov. 15 for 4VE per cent Nashville City bond*, issued in
payment of Nashville subscription to the stock of the Tennes-
see Centennial Exposition, The securities will be dated Jan-
uary 1, 1896. and’Interest will be payable semi-annually. Bids
are asked for bond* maturing in 5 years, 10 years. 15 year™ or
20 years-, stao for 20-year bonds, with option of call after 10
year*;also for the shortesttime bond*,for which par wlllbe paid.

Further particulars regarding the sesturUiet and terms of
the aide trill b«found in an adeertimement elsewhere in thi*
Department,

New Carlisle. Ohio—Bond Sale.—On October 18, 1895. the

village of New Carlisle sold $3,300 of bonds to Messrs. W. J.
Hayes & Sons for $3,483. One other bid was received from
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Messrs. Dietz, Denison & Prior, offering $2,556. The securi-
ties bear interest at the rate of 6 per cent and run from 4 to 7
years.

Peoria, I11.—Bonil Sale.—The Board of Park Commission-
ers ot Peoria recently sold $200,000 of bonds to E. H. Gay
& Co., of Boston and Chicago, at par, the loan to bear inter-
est at the rate of 4>£ per cent. Four bids in all were received
for the securities. * The bonds are to be dated November 1,
1895, interest will be payable semi-annually, and the princi-
pal will mature at the ra»e of $50,000 every 5 years from No-
vember 1, 1900, to November 1, 1915.

Philadelphia, Pa.—Bond Sale —Up to and including the
sales of Thursday the total amount of bonds subscribed for
of the 3 per cent Philadelphia popular loan was $839,000.
The securities are being sold at par in sums of $100 aud mul-
tiples thereof.

The bonds will be exempt from all taxes, interest com-
mencing July 1, 1895, wilt be payable semi-annually on Jan-
uary 1and July 1, and the principal will mature at the rate
of $60,000 yearly from December 31,1905. to December 31,
1924. Settlement in full must be made with the City Treas-
urer within ten dtvs after the subscription is made.

We are informed that no action has as yet baen taken with
reference to the issuance of the sub-way loan of $6,000,000
which was authouzed some time since.

Pittsburg, Pa.—le-rtl Decision,—It is reported that the
Allegheny County Court hut declared the Kennedy School
Act unconstitutional. This decision will interfere with the
issuance of Pittsburg school bonds, which were proposed
under the provisions of the bill.

Pueblo County School District N'o.t, Colo.—Bond Sale.—
It is f*ported that on O’t. 10, 1893, this district sold $176,000
of per ceDt refunding binds to Farson, Lsach & Co for
$176,449. Tile securilie* will run 20 years, with an option of
call after 10 years.

Katelgh. X. C.—Bond Election.—The citizens of Raleigh
will vote January 14. 1896. on issuing $50,000 of street im-
provement bonds. The dentils of the proposed securities have
not a* yet been determined.

Rockbridge County, Y*.—Bond Election —S. R. Moore,
County treasurer, report* to the CSIMMCU that the discus-
sion over an election to vote on issuing $40,P000f court-houa®
bonds bus callet! >ut opposition, and if a vote *h ml | be taken
at present it would probably rastilt adversely. It it proposed
that the hood* bear interest at the rate ot 8 oer c»>it, payable
remi-antotally. on January 1and July 1, and they will proba-
bly run 20 years tiefore they can bncalled f ir payment. The
election, if held, may lake place tn the spring.

st. Cloud. MInu.—Bunt lasuc,—It is reports'l that this
muctelpility wtU issue ftO.OJU of oonds in auticipstion of
taxes, the loan to bear interest at th >raw of 6 $ -r cent.

Sai Antonin. Tex —Bond Election —Street improvement
band* of tin*cry to the amount of #50,000 will be voted on
by (he Council.

8*1 I#l*» Obispo, Cal.—Bond Offering,—The $90,000 of
water tod* and 134.390 of sewer bauds recently voted by
thw city ®ill probably lie offered (or sale on Jtnutry 6, 1890.
The wcuriiiea will bear Interest at the rate of 5 per cent, pty-

ahk yearly. TU«orindptl will be retired at the rate of one-
fortieth yearly. Both principal and interest will be payable
tn gold,

Scott Onaty, Kan.—It I* reported that the Probate Judge
of Scott County has fwnnl an injunction rettrlining the
County Tn'aaur, r from paying interarton county bonds,which
are almost entirely held by the State Schorl Fund. Th®
State Treasurer ha* requested the Attorney-General to bring
proceedings to fores the payment of th® interest now due.
Scott County is in an unfortunate financial ptuition, a* iw
amused valuation has decreased from $1,934,831 in 1890 to
pctdjte* in 1891. The total debt of the county has increased
from 1151,000 in 1890 to $173,000 in 1895.

S*d*lia, Wa—Bond Offering. -The city of S-»Ufia hae an
outstanding hooded mdebcedn©** Of about $200,1)00 bearing
interest »t the rat® of 5 per cent which it proposes to refund
at 4*£ p r cent. Proposals will be received for the »<*curitiee
until Nov. 4, 1895. by 8 D IVumbO. City Clerk The city’s aa-
Miwe.l valuation is nearly $1,500,000; actual valuation about
$13,000,000.

The question of making Sedalia th® sent of State Govern-
ment will b® voted on in Novembjr, 1896. and it Uexpected
that the proposition will carry.

Ninth River, N. J.—Bond Incur —This borough will iamio
$10,000 of street improvement bonds.

Tampa, Fla.—Bond Sale.-1t 1* reported that lhis city has
recently sold $350,000 of bonds to W, N. Coler & Co. at par.

Tolnea, Ill.—Bonds Authorised.—William Hawthorne,
City Attorney, report# to the CtfROIMChB that at a special
election held September 23 the proposition of issuing bonds
for the construction of water-works at Toluca was favorably
voted upon. The amount of the first issue will be $8,560 and
the securities will ba placed on the market nbout March 1,
1896. Thbe bonds will be <r interest at the rate of 6 pir cent,
payable annually, and will mature in to years.
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The city ha* at present no debt of any kind and its assessed
valuation for 1895, which is 25 per cent of actual value, js
about $175,000.

Turner, 111—Bonds Authorized.— A vote taken October 15
on i*ming $10,000 water-works bonds resulted in favor of the
proposition.

Wakefield. Mich.—Bond Issue.—It is reported that bonds
of this municipality will be issued for water-works.

Warehouse Point. Conn.—Bond Issue—This municipality
will issue $2,000 of 5 year sewer bonds.

Wauwatosa. Wig.—Bonds Authorized—Bonds to the
amount of $40,000 have been voted for water works.

Westwood, Ohio—Bonds Authorized —Road bonds to the
amount of $20,000 have been voted.

West Point, Miss.—Bonds Authorized—Water-works bond-
of this municipality to the amount of $20,000 have been voted.

Yeadnn, Pa.—Bond Election.—The people of this munici-
pality will vote on the proposition of issuing $25,00" u* bonds
for sewers. An election was to have taken plao Oc ober 17,
but Albert Moore, Borough Clerk, reports to the Chronicle
that action has been deferred until tlie February election.
The borough has at present a bonded debt of only $6,383. Its
assessed valuation for 1895, which is about one-tbicd actual
value, is $533,000; total tax (per $1,000), $10 50.
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STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts receivel since
the last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given iu the Supplement
and of interest to investors.

Bloomington School District, 111 —The financial condition

of this dis rict on Sept. 1, 1895, was as follows:

Ronded debt Sept. 1,°95. $30,000 IReal valuation.......... $14,275,148
Tax valuation 1891..... 3,568,787 | Population'95 (sell.census).25,000

Dallas Oty, Oregon.—A statement of the financial condi*
tion of Dallas City on Oct. 1, 1895, is as follows.
Dallas City is in Wasco County.

LOANS— When Dtie. W ater debt (included)...
Water Bonds—(Gold)— Tax valuation 1894....
6s,.. $100,000......... 1900 1915 Real valuation

) due ever Marg Population in 1890 was

$25,

%otal debt Oct. 1, y1895 $160 000 Population iu 1895 (est.
Hillsboro, Texas.—Below is a statement of the financial

cmdition of this city on Sept. 1, 1895,

Hillsboro is in Hill County.

Total debt Sept. 1, 1895. $47,500 Realvaluation........... $2,000,000
W ater debt (mcluded) 20,000 Population in 1890 was.......... 2,541
Tax valuation 1894......... 1,926,475 Population 95 (sell, census) .6,010

For otlier Debt Changes see page 768.
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In the following index references are given by volume (v.) and page (p.) to every item regarding State, city, town or county finances whiok
as been published in the Chronicle siuce the issuance of the last State and City Supplement, April 13,1895

Itemsin the current numberare uot noted in the index.

FulLface typesrefer to latestreports of total debt, assessed valuation &o.
This Index will be published iu the State and City Department ofthe Chronicle on the last Saturday of each month
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$100,000

4 PER CENT SEWER NOTES
PLAINFIELD, N. J

CORPUSATIOX \OTICB.

fHtrvaant 6>a pM~telPA aA pciMt ay th»
OwAAfti «f flw etey of PiiafuCatd. Hem immf.ata

asWAISNS M | &sMwr Ut&. i#«* wsttoAla
Jkavwby <ts«o that I1m <mwrM atll 8isK
Jfoaster» SHI te#«aotsast #«M I p *#, M

19# OIMMMEIf CIsAwhar,. Mo- I'O Park A « (
city of fWn«*M. a* aM * Um ««4 gSaca M 1 t.

&>'0 (M mmHB otU reewrre aa«t efpnt
par f"ntaht f

Attt e«* curci«r m
«»y iwtua;*Jb AhnUaatgsa to Pa th# «wagr
fknwlPM n-f a Aysssoa of AesreragwCh ape«reew|Ja
Mil, I*H. Add »»«a-r nnhn*a-ss. fw'l M. «#-
tract* *«.| pTWowrlhaga f#S**w»e t« tte Introc4#rs «w
-or ew trhtsi «f «iM *artr«*«sr#symwa Iaclw
tak «p fragass lwm*>-Pa#te ms
<mf Ift [Awr Hate», to 9* Ica|H| «k
tfe* nc*fm m th# t*»f twarlnar 1pm mmt toimrmt, h**-
hag 3%eyear is, raa. *u»>|w1 «* pewswe*, to &= tratie*s
» tins to has mwabu w MMf ke re-
Acar»«i. aw | #« o m so F*&h *rw vawvd As watmm-
ptatad rR/ *o0« Act «f the IsNtSsdatn.-m aadNeyonldk
w-t.1 AeAeratpe Kysteoj. t# M n
m*Mas t» h# AXckangeArtl# fny wM gumls |s*okataser
«xta«t MtkS enay h# Ofeich fobw4# shall
Issar taiaswt* at t&* rate of fear per cent pera*-
f*um ~princtsHftl a*»d Salerest to he payatee la gohii.
f pafti-'Hieraw to c*v>#*feMam*wot *1 pa-
«a|r14 MAh® arew om sl to Ike r*»»r*l* |s too of-
ism « ftke CMy n*9% of the «6y «f PUtaUeld

i R i AT R

nohllcly nac”etfib EENPR* Xy ke pPO*+»mm «
Hw yartlea hhkitng. of tlietr aewsts, aeneMet! wki

artwa orac * rh »e» in*be at »
P ko or et e e and
,  bp*n *ke R tm teB the Coons#!

Tiwr_P*M k* apy tffJlebfeIatsasem efy fc»

AR |wng|MM|M |0n*’? ft*t enjfhPlMM “fNvip«r«wd# tm
tertfcleliine xm*twy.* So the fity of [™aiftBeid for the
coaetraetkm of tyreﬂraee 8»Stem *

fir «kee of is# ~fetras r™utll @f tfwrtty «f

Ikarerj, fkstoker{'\zﬂl 1*96

—w
@

. MCMt MMAY, (M aerk.

l.eeis li*f«ar Me
PsrtlIBBS, Ms., 14-year 0*
I*ref|4?>>ce, 2k -ir«r 4«
reel, 41-ye 1*
*1In ecepeusy T§P«9«|C PYES
M11Waaksff IMet«ar
>embers, |**e?
B Istlsm isn, 40«* year »e
K e n«ma | tty FA®*Year.  .oeeeon e

Parflrslarsrs rttien,

N. W. HARRIS & CO.

BASKKW,
* W4LI, (TM ST, AIW YORK.

$100,000 $100,000
CITY OF HOUSTON, TEXAS,
NASHVILLE, TENN~* 5 Street Paving Bonds

€m ttmrmimf.. X***mhm 7, ym, the City of
4™ Per Cent Bonds. litwwtm. Ibrwapb Ha May*# and ¥he 1"am « é‘.«»
mlitmm *tthe City Ooeneti, *111 ->i»f at public «ak* an
Mnee of fIfiMdr** f*urty*yeaf ge%nda beatinx 6*0
feeretd Intrrwt, payable aeml iadty at the -.fflo0
SALE OF BONDS. «i#the Tre#t G Jfe* Ymrk. Thee# bonda are
MillkiMiLe are made payable at the »
ike (fnkm TrkH tK Xr* York. The aucceaeful
IPS* «#» kershy taeltsf fnt one b«ndinw8 UM uaa* bidder will be f*q«ired Ui <i*p#**t with the City 8eo
4*41ara>Abed* to be tweed by the (tt| of ntsry acerlifted check. mad« tajtftit to the order
Xasfertifcft. Twwwm**, t» iefiaeot of the eafterrlp- vt the Maj««y. in the *mof ftiJHXK to auarantee ful*
MWK sneifa ff the tMKaM|Mttp <f JfMfevHM M the
McACHF TBXTCtMMIEMtIB CEIfrEjMfIAI- «UI*d*  The «tty mmmm the rlftht to yejbct any and all
«n«»»5 wad tmbe dated Janaery S, IMA. te JOHN' T. OROWXK,
bear totew S a* the rate *>f fuuf awl «ne|Mdf >m« HoCmuf, Teta*. October 17, Mt Mayor.
pee eeal per annee*. »*tk m,<ipo«a attached, payable
iiwiif ijpcaaHy,. cnis far tafcd b*t™fe» are reg«Aet«*i
spaa sack »f tke N M Ikr tarma. ria_ ftyear#- Ik
feate, IA yease aad »* year™; aod #<«rthe sHortess
perted fur «fct*k par rale# »*.edd be nCered ; alen tm
m*4 beads payafter tn 5i year* attd redseesaMe to P- M U N I C I P A L B O N D S
yeafa. Bi4# maud be tntke endem”~bed
ftR Ot beferp ember 1h .IML Tke Piftbi T*yp-

rerted i eler sy el pftde FOR INVESTMENT.

9. A, 0OfiM1105, -Cl itlee.
WM L Dt DLRr. 1
Iltam rs. Tama-October W, M 4

PAKTKICLAH* DPOW ArPLICATION,
$400,000

City of Alleghany, Pa,,

4 Per Cent Water Bonds. *SMBBIU or Till KRW TURK AMD BOBTOR
Aresrae* matar™ty afsext 0yeanu STOCK EXCHANGES.

| fm Xew Tori Herloxs Hocko BRAHBBR IN COMMRBARAI, PAPWR.
PRICK AXf> PAKTICHtARS OX APPfIJCATIOJt.

Whann & Schlesinger,

BASKEBS,

* WALL HTKF.KT, NEW YORK. Blake Brothers & Co.,
It NTATK NTHRET, BOSTON.

W. J. Rl_ii):ii*& Sons, 9 NASSAU ST.. NEW YORK.

Oealor, In MUNICIPAL BONOS,

»eras H*n»ar Bcoil*, »ti« nib«r b%h tn«» Is

raatm*Tir*
RO*TOW. RAISA. Cl«rr*ttts4, Obis, NYAR RANTS M &« ft
E*!b*0*» Plsss. 311-313 -sp-risr (& CV XTV. CITY VXD SCHOOL.
CsAJ* A* nm. "KBSXMTB.- JXO. V. noltlt 6c CO., Seattle, Y Vaah.
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M Um kMW %080 6 85 . 11**1056(6 New Haven Co., Conn ... 61, p. 71
Y M Ny o NEBW IVIEXICO . <
Minne.in.IK M .nno...V. 9 > New Orleans, |2 “n V. 60.p. 48
Minn...2, 4 ¢

I \,

Vo p 1071; Vlﬁp

0 s Mok 23,101
. . N Yy . pn

Newton, Ma.«s.. VZG?) Bo

, 39, 3a5. 721
Newton, N. 11. .. V. 61, p. 204
Newtown Un 0.
2NY.. V600p 1026
Montana ) p. New York. 723.808.1116,
Montclair. N oI 2 <f.10f1 1163; V. 61, p. 38, 82, 125,164, 249861

Monteaano, W a

Montevideo. Min AW <3].p 528, 627

New York State. .V. 60, p. 939 1023; V.

1 p. 528,628
Mool M4 g * NP S i vy s
Niagara Falls. N. Y A p. 20>%573201
Montgomery Co, Ala V. 61, P 027*0 73,
Montgomery Co.. O...V. 00, p. Oil, 1102 Wic A 60, 8 Z)z)g
Montbetier-\° 50-. 07’2)8\1,?\},1 o Adams Eire Digt Wiass.V.60,p 941
Morris, V. QQ'p. 1116 Northampton 55 1163 Y. 61, p. 30
Morristown’ JBL.p. 12 y: p.
Mound City. Mo V. no, p. 761 Nt?_';%:h '\?raggllMSCh‘)Ol D'S\'/ 61 29
Mount Sterling, 0.\ " 01, p. i»4, Noth Dakoga 66'";5'"1'»26 1%§g Y
Mount Vernon, N. Ye\ll SOVR/fngsgf;l?,g North Des Momes Ind. SeII
Muhlenberg Co., Ky V District, low V. 61, p. 294

Multnomah Co..' ré
Murfreesboro. Tenn

NEW LOANS

New Municipal L

$100,000 Tacoma, Wash
100.000 San Antonio, Tex..

70.000 Town of <ortlandville, N. Y. 4s

50.000 Cambridge, Mass
Pall

pnrticulnra of the above nn

North Knoxvnle Tenn
North Glean, N.Y..... V.61, p. 164, 440

1D 39

NEW LOANS.

oans

MUNICIPAL

E. C. Stanwood & Co.,

North Tonawauda N.Y..V.6Lp.
Norwa Mo V. 60, p. 941,1071

Norwalk' O

0. p. 1026; V. 61, p, 164, 339
Norwich,»onn------ LY. 895
Norwood, Mass.... V. 60, p_895. 9 19*0
Norwood, O.V. 60, p 3 80,1071

Norwood Station Pa
Nyack, N. 'Y

116
61, p. 125, 580, é)

8{2; ¥
Qleau, N. Y
Omaha Neb..

V. 6" p 941
Onelda Ky
Oneida Co,, N. Y.
Qneonta, N..Y.

N. Y
a|ICo Minn....V. 00, p. 1118

— 294,V61, 529
d, la V61p Ve pp

xfor
Oxford,

n Co., W.\/a. V. 60. n. 848,
Peoria, 111... V. 60, p. 1072: V. 61, p. 125
perry, Y .. V. 61, p. l«d, 45T, IVD
Perm p. 764

NJ V. 60,
08,895

BONDS.

fVoL. LXI,

Plgua, O..ooeeeeereeieesiineinenne V. 01, p. 529
Pittsburg, Pa.,
V. 60. 3 848,'895. 931. 980;_V. 61, p. 8

I'DDIIttsteI_d. Mass... Y. 01, p. 251, 294 385
...

Pl N

Pl

P

Pl

Pl

Pl

723 980,1072, 1116, 1104 V.

Portspmouth Y 60, p. 1026
Portsmouth. N LR 125
Port Townsénd. S.D. No. 1 w s

'V. 61, p. 580
Pottawatamle Co.. la .. V. 00, p. 680-
Pottsville. Pa.......cccoouneeaee V.01, p. 673

Princeton, M|
V. 60.p. . -3. SOS 941, 1| 64; V.61,

Plpowdence R. | OOCD 680, 701,1072-
Pueblo Co.'S. D.’

. 440

Pulaski. Tenn . 980
Pulaski Citv Va... p. 39
insy, Ml e Y. 00, p. 1070'
incy. Mass .. V. 00; p. 80S
QWitman, Ga........ V.60, p. 943
T4 aleigh, N V. 01, p. 580
1Vamse Co . V. 00 g 808
Ramsay Co., N.D.. V.00 2 723,808
Rank o Pa V. rl, p. 105,294, 440
Reading, Mass .01, p. 82
Keadsbhoro. Vt. V. 00, p. 723
Remsen. Ia.. V. 60, p 84,1072
Reno G, Kan . V.01, p. 339
Reynoldsville, .V, 01, p. 385
0. .6l p. 4*6
V.61, p, 722

00, p. 080

é). 1164

i,'p. 294

MISCELLANEOUS.

$125,000

Rapid Transit Ferry Co.

(New Y ork-St*ten Island)

5 Per Cent First Mortgage Gold Bonds

Interest Payable May and November.

BANKERS,

d list of

other bonds offered onapplication.

Farson, Leach & Co.,

CHICAGO.

MUNICIPAL
BONDS.

Street, Wykes & Co.,

44 WALL 8TREBT.

High-Grade

CITY, COUNTY AND STATE

BONDS,

2 WALL ST.,

N. Y.

GISTS SENT UPON APPLICATION.

BONDS.

For Investors.

Rudolph Kleybolte & Co.,

INVESTMENT BANKERS,

CINCINNATI,
M ailed on Application

DescriptlTo List.

PAYING HIGH RATES of INTEREST

We make a specialty of High-Class
suitable for permanent Investment,
Descriptive list on application.

SPRAIN, 1)1CKINSON & «0 . Bankers

Securities

10 Wall 8treet. New York.

GEORGIA MORTGAGE LOANS.

SOUTHERN LOAN AND TRUST COMPANY OF

MACON, GA.

J.  8.8CHOFLELD, Pres.
F. O. SCHOFIELD, Treasurer.

MAnkt? a spemalty of hanﬁlmg n1
I %age
est.

s

HodT Barfk New Vork© %‘?F@Q%ﬁde#@%c%ﬁgﬁ

afforded by this" %gml?ﬁum?v( Y5ing' %
thl", ,,ne’ we rar>se|ect the tf

r°p
per cent, residence, seven ercent

H. M. SMITH, Sec.

NEW YORK &

121 Devonshire Street,

BOSTON.

Municipal, County and State Bonds

Trust Funds and Savings

W. N. Coler & Co.,

BANKERS.

MUNICIPAL BONDS.

A SPECIALTY.

825,000

CAPITAL STOCK,
BONDED DEBT,

payable January, 1897, 1S98,
1599, 1900, 1901.
$1,000,000
650,000

ANNUAL INTEREST CHARGES. 3250U

0.

MUNICIPAL

. 1892,
Net earnings,,.$102,088 28

Piice to net4%percent.
Special

C. H. White & Co,,

1893.
$91,247 51

1894,
$128,072 20-

Circular on Application.

BANKERS,

72 RROtOWAY. SEW YORK.

ROBERTS BROS,,

Banks.
NEW YORK FOR SALE BY INVESTMENT BANKERS,
Spokane. Wasli.
State, County, City, School Bonds.

W arrants and Loans,
NETTING 5 TO SPER CENT.
L. S. Roberts.
CORRESPONDENCE SOLICITED.

w . B. Roberts.

AND RAILROAD

BONDS

Anil all Local Securities Bought and Sold.

NEW YORK, BROOKLYN AND JER

SEY CITY BONDS A SPECIALTY.

W. E. R. SMITH,

16 BROAD STREET, -

NEW YORK

MORTGAGE LOANS

34 NASSAU STREET

Benwell & Everitt,
Schermerhorn Bnildine,
MUNICIPAL ISSUES IN THE STATES OF

6 WALL ST.

NEW JERSEY

IN >

TEXAS.

Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CC
SAN ANTONIO, TEXAS.
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Loeb sc Gatzert,  Title Guarantee 6c Trust The

XORTUAUE BANKERS,

lit LA MALLS HTtHtEKT, CHICAM
eras X«rt<i«M Iotm|»|»Uw u4 *<uiltm otnn
|KUchton Ac«, «>4 erM *f
nn<M «HMtew *mub atari
md4l.i.rm M rtU.

co»»»i*o*ii»s«wai mucnift

mum

*2f*SM % £fK 22 £5T
A. O. Slaughter 6¢c Co ,

RO K ERA
IIR-117 LA BALLS KTHUT.
CHICAGO, ILIA,
('M «<. B— rltl— << M I,

A. G. Becker 6¢c Co.,

CarcoaftOJtoTYft)
COMMERCIAL PAPER
IU U H*Ih HU, (hlrajro. IIl.

TI*i nt!l«0 AS tSOIMB of
BONDS 4% TO 6\
CITr, MASON.LEWIS*. CO., Banker*
COUNTY. m LA 9AUA STREET,

school, mao r>m list®™ Chicago.

pfamieson 6¢c Go.,

STOC KS -BONUS,
T *Tk and Chtretfr- Htnefe K*rj»-an«*!»
1IS7T DUBIIORt ftTttfcET,
(kh#t», HI*-
fTlrul# uatoto N Y2k *n<l PTifladwiphto

B. Thurman 6c C

RANKER®*.
m TlosADsnr K, CMIOAeo, ILL.

Uigh**t Grade Municipal and Railway
Bawl* Bought and Hoid.

Co. of Chicago,
(T*«amOMrasie*i-u»r > w u d ibiAibm- i

LA SALLE STREET
ftt W. C«. W »itl.tt« Street.

Capital paid up—....ccoevnnee. «1,#00,000
Undivided Earning*, includ-
ing turplut.........c......

ar«*» Ahatratu of m *t.
fitMtrtmAfM Title* to K*nl Pilot*.
fra.w ii a amoral Trutt Italia***

Ttv Commaf '« Mtaortn-S br It. to wt m
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. r
M frr ToAb _li. Adottall
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oodstrl

A. M. fam

301,000

ttuntB T" vart

raaa

inaa r. W(t—n. Swo tire**,

Urn"; _Aiiaumer TnUtV* CMh AiIuAreem
i

eltturatTlur,S. T

Haight 6c Freese,

Ranknr* A CntnmI**Inn Stock Broker*,
53 tHOABW IV. SKW VfIHK,
*5 STATS BTKKKT. BOBTUS.

STOC KS, BOND* W O ORAIK
rt--arM *b<d A*| at I-l« CommtMIon,

SparlBl attratiaa «I»*. In nnt af.tawn s*.
r,anla.

TRAS9ACT A OKSKOAL HASIEISI} ASD
JTOt BiaiASOB BCSISRBS8
INVKSTRUNT BONDS.

Acrmn <ot fUnk«, Banker* tort Inrtl.Irtnal.

ane.. »r.t#tnnaa
SATioSAL bask acrBUBscK* riTBsiRUKn
CPTOWS OK7U K. 1133 tUUADWAL

EquitablcT rustCompany

IHR t<K IBBOHN ST.,

CAPITAL. PAIO U P~ - * - ffeo0.000
SURPLUS, - - - - - - - - 100,000

ACTBOItrXKt) nr ILAW TO HRrKiVK tn.let
e-ate tni.l at—err rfaarteter Ir -mcourt., ¢ . i-.rt
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f. R WALAII. BAMORL D. WAftt),

OTTO YOBSO,
I. B-WAL»I1. I»rm.te..f
<31Aa Il 110LBBRII. Vlee-fteelrtent,
AAMLtRI. > W Ax»n, Treararer,
LTMAS AW At.TO Sorltn,

HOLMES & CO.,
01 Hr#«4w>»f, flrw Yorkt

VWAMIrU or niK i r. stodk jadraro»

IPnwive Arenanti « ml Itoftt rti# of Firm*. 1041-
vid««u. 0il*., and allow ID Iw «t on dally balAix***.

Bs» *0*1 aoil for caxh or rarry on margin at lowtsst
rW« “f InIMTORt on 'h« Nww Yorh, Philadelphia.
IYa»*mi and ChkrtMfo 8ft**k Exchurignt. 8took,», Honda,
Or*iB.OtiW«fi, 0 6

MIANLit OFFICE: HOFFMAN HOUSE.

MTWM 1f AURIKA V. Mar; bar
b lU hhiimh Jr ~ Nr

Harriman 6¢c Co.,

*t||’IT ABLK RVILDIKH, SRW YORK
BANKERS AND BROKERS,

ranaant a Uanarai Banklna ana stock Kinhanra

N. 3to«k Exghanaa
CROLAR Ft**, 3p«ota)
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Arrentinf, Kan.-F. A. Willard. Mayor. This statement
regarding the financial condition of the city of Argentine has
been taken from a rpecial report to the Cnhronicte fromJ. G.
Long, City Clerk.

Argentine is in Wyandotte County

LOANS- *y»e» Due. Total debt...
CUT IUI.1. AND VtAOOCT— Snglk(I‘ine tfléf}:?
JAJ. #13.000. .July 1. 1910
FORME S 54t Special ass  deb (add -
fllj{?gaﬁ.‘lgo?»gtoéa.giuly 2, 1914 Tax valuation, personal... 1(0.i~u
ft.. I*A V. #4.000 Vu 1902 Total valuation 1805.......... 620,.>40
il». I'AA; 4500Augg 1.1903 Assessment is '4 actual value.
DIKCIAL IMIHOVKUEKT BONUs— City tax (per *1.000)......... $21*00

Population in 1890 was A4.73*
Population in 1893 (est.)— 5,7-1

#118.592 1895-1905
Bonded lleht Oct. 1.1995 #50,834
11.. 9.1 9.035

TAX FREE Z“All bonds Issued by tills city are exempt from taxa-

INTEREST Is payable at the Kansas Fiscal Agoucy, New York City,
tii-ant County, S. Dakota —The following statement of in-

d»htednes*. ns«e s**d valuation, etc,, of G-ant County, S Dak.
has tieen corrected to date
County neat in Millbank.

Tax valuation 1895— *2,089,639

Fundm %ond when Due-  assessment about hi actual value,
7s, JA.T, 2 330 Inly 1, 1903 Tax valuation, real'94.%1,157,258
Subject to call at any time. Tax valuation, personal 653,835
0*. July, *33,1100..... July 1,'1903 Total valuatlon 1894.. 2,111,093

Subject to call at any time. State & Co. tax {per *1,000) .*18*00
Bonded debt Sept. 1,'95. *107,530 Population 1890 was 6
Munroe County, I’a.—Harvey Huffman, Clerk. The figures
of indebtedness, etc., given below have been taken from a
special report to the Chronicle.
County seat is Stroudsburg.

LOANS— when Due- Floating debt..
Court house Bonds— Total debt Feb.
4s. MAS, *67.000......ccccoerrerrenne 1909 Tax valuation, real
Subject to call. Tax valuation, personai. 819,891
Jail Bonds— Total valuation 1895.. .7,143,399

Sub ect to call.
Interest payable at Co. Treasur
Bonded debt Feb.20.1895.%¥69,050

Assessment same as actual value
Total tax (per *1.000) .. *5*5
Population in 1890 was..
Population in 1895 (est.

ronicle. fvoL. LXI.
Texas.—Below is a statement of the financial condition of
the State of Texas which has been corrected to September 1,
1895, by means of a report from W. B. Wortham, State
Treasurer. Since the first of this year the State has paid off
$560,403 of revenue warrants whioh were outstanding at the
time of our last report although not included in the bonded
debt. On Sept. 1, 1895, the total debt of the State was only
$3,993,030, and of this sum only §750,490 was in the hands of
individuals, all the rest being in the possession of State funds.

| DANS— /— Interest— DPrinci al,- &
NAME AND PURPOSE. . Ct. Payable en Due. Utzs}sasnoogd
Floating debtbonds, 1874. gold /g & Jan. 1,1904 $298'000
Frontier defense, 1870, gold.. 79 M & Aug. 5, 1910 .
do do refun ing.. M < 1919 201.000
Redemption Stategebt 1[%)376dg 6g J & j July 6,1906 1,647,000
Rears. ?f’..l..s..t?f....'f? ...... .?..”...f 5 j & July 1,1909 1068900
Retiring outstanding bonds... 4 Jan.  Jan., 1899 2,630
Refunding bonds 1893.. © 5 3 & 3 Optioual 152,000
do do 1893.. 4 ) &1 1933 334,500

PAR VALUE OF BONDS.—The 5 per cent bonds for retiring out-
standing bonds are $100 and multiples; the other bonds are nearly all
*1,000 each.

INTEREST is payable in New York and at the State treasury.

TOTAL DEBT. ETC.—The subjoined statement shows the State’s
total debt on each of the dates indicated.

Sept 1/95. Jan. 1, ’95. Sept. 1, 93.

Total bonded debt...nece. *3,992,030  *3,992,030  *3,992,030
Of which held in State funds... 3,241,540 3,241,540 3,235,040
Leaving amount outstand’g.. *750,490 $750,490 $756,990

ASSESSED VALUATION.—The State’s assessed valuation and
tax rate at different periods have been as follows:

Years Real Estate.  Pcrs. Prop. Total.  Taxp.$1,000

.$599,868,515 $265,252,474 $865,120,989 $2*75
607,941.700 278,233,695 886.175.395
886.175.395
577,621,608 292,770,759 870,392,367
499,522,828 282,589,055 782,111,883
480,135,007 249,040,557 729,175,564
441,076,925 240,007,979 681,084,904
375,890,594 245,121,395 621,011,989
197,167,630 114,303,106 311,470,736
149,793,361 94,717,197 244,510,558

FINANCIAL. MISCELLANEOUS. MISCELLANEOUS.
INVESTMENTS IN THE SOUTH. CLAPP & COMPANY.
Exchange Banking & Trust iii,ix e, - NEW YORK,
ISSUE THEIR ANNUAL
6 WALL SB‘IARNE}E'II'E,Rﬁ‘EW VORK. Company, World and United States Cotton Crop
Entabliftlied 1865. CHARLESTON' s. C Oc'IFgéEeRrZA

MEMBKR8 OF NEW* YORK 8TOCK EXCHANGE.

Allow Interest on deposit* subf( ect to sight check.
Bay and sell on commission stocks and bonds either
for'cash or on margin, and deal in

Investment Securities.
A. M. KIDDER, CHAS8. D. MARVIN,
Tl J. Mors*. W. M. Kronm.

UUWAHD.A. HAVEN. WRIGHT C. STOUT

HAVEN & STOUT,

[BANKERS AND BROKERS,

Paid up Capital

Business.

Also Farming and

Sites, Water
Southern States.

* Exchange Court, - - NEW YORK. P. N. PICK HN
R. E. MUC
. J. LAMB PERRY. So
Buy and Hell Railroad Stockx and Bonds SMI THE

on Margin or for Cash at I-16th
per cent Commission.

dry goods.
William M. Bi

Members of the Consolidated Exchange
sale paints and oils.

Gilman, Son & Co.,

BANKERSJ
62 CEDAR |[STREKT,

“exporters.

Geo. B.Edwards, the President.

Fred. H. Smith,

Vo. 8 BROAD STREET, NEW YORK
STOCKS AND BONDS.
ACCOUNTS

INTEREST ALLOWED ON BALANCES,
-tarket Letter on Applleetlon.
Invited. Established 1868.

All classes of Unlisted Securities and Tractioi
8tocks Bought and 8olcL

No.

in addition to a General Banking Business, Buy
-nutHeII Government Bonds aud Investment Se-
curities

J. B. Skehan & Co,,
SUCCESSORS TO
MAIigiJAM), SKEHAN & CO.,
Buiik'T* and Broker*,
IXVESTMENT BONDS AND STOCKS.
>lember* of tin* N. V. Hloru Exchange.
10 BROAD STREET, NEW YORK.

HARGIS

Authorized Capital.... $1,000,000

Transacts a General Banking and Trust
Interest Allowed on Deposits.
Offers its services to investors for the purchasing

of sound, dividend-paying Municipal, Industrial ami
other good Bonds and Stocks.

Powers, etc.,
Correspondence invited.
OFFICERS.

GEOQ. B. EDWARgShPreS|dent

S,
KENFUSS, ISetcorl_etary and Treasurer.
ci

& LEE. General Counsel.
DIRECTORS.

A.S.J. Perry, of Johnston, Crews & Co., wholesah

rd,of William M. Bird & Co., whole-

James A llan of James Allan & Co., Jewelers.
H. F. Koenig with Knoop, Frerichs & Co., cotto

Applicants furnished copies free.

Fred. M. Smith,

70 SOUTH STREET,
AUBURN, YEW YORK.

Makes specialty of Bank Stocks, Municipal and
Water Bonds and furnishes Solicited Information

A. E. Hachfield,
INVESTMENT SECURITIES.

45 Exchange Place. New Fork.

A. Strassburger,

STOCKS & BONDS BROKER.
SOUTHERN INVESTMENT SECURITIES,

Monttromerv, Ala.

$100,000

Timber Lands* Mil
etc., m tin

FOR SALE.

SOLICITED,

Correspondence

CHRONICLE VOLUMES.

SECURE BANK VAULTS

Hatch & Foote,

BANKERS.
No. 3 NASSAU STREET, NEW YORE,
INVESTMEK1 SECURI1JES.

QENUINE

A second-hand set from 1880 to date in good order

POOR’S MANUAL

COMPLETE SET.

WELDED CHROME STEELAND IRON

HENRY E. MONTGOMERY.

BROKER,
84 New Street, New York

STOCKS. BONDS AND GRAIN
Bought and Sold for Cash or on Margin at 1-16

Commission.
Corrutpouduioe Solicited.

Round and Hat Bars and 6-pl
AFES, VA hds
Cut or Drille
Burglar-Proof.
CHROME STEEL WORKS,

FOR
Cannot be Sawed,

Plates and Angles
* &ha posltivel

APPLY TO

WILLIAM B. DANA COMPANY,

Kent Ave® Keap A Hooper 8ts.,

ole MaaTeri in the U. 8,

BROOKLYN N. Y, 76fe PINE STREET. NEW YORK.



	cfc_18951026_pt1
	cfc_18951026_pt2

