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THE FINANCIAL SITUATION.

The week has been devoid of important events or
occurrences.

THE CHRONICLE

There have been further considerable j

IVor. LXI

crease. In other words, the gain of 163 per cent in
August this year comes after a gain in 1894, while the
gains in the months preceding came after very heavy
losses.

Another circumstance has made the ratio of improve-

gold shipments, and the Syndicate lias continued to j ment for August smaller than in the months preceding,

make good in great part the loss to the Treasury re-
sulting from the withdrawals for that purpose.
Treasury statement on Thursday reported the net

namely the shortage in the winter-wheat crop. With

The | a full crop the movement of winter wheat is certain to

be large in August. This year on account of the poor

amount of gold somewhat below the 100-million mark | yield the movement has been very greatly reduced.

(it being stated at $99,127,567), but this did not in-

The effects are seen in the losses in clearings reported

clude the $2,500,000 gold deposited by the Syndicate on jat such points a3 Chicago and Cincinnati, though at

Wednesday aftternoon, nor does it appear to have
taken account of Wednesday’s gold withdrawals. In
the statement issued yesterday these items were in-
cluded, and the reserve was reported at $100,113,529.
But the engagement of $1,700,000 gold for export to-
day will again carry the amount below the limit, soa
further deposit by the Syndicate is looked for. The
gold shipments for the week aggregate $4,550,000, and
in addition some small amounts have been sent to Can-
ada.

With the bulk of the corn crop safe now against
damage from frost, the activity in trade circles, which
has been a marked feature of the situation for many
weeks, is becoming still more pronounced. By refer-
ence to our review of the dry goods trade on another
page,’ it will be seen that that market is showing great
activity and great strength, that in many classes of

staple goods unsold supplies are reported little
better than nominal, that the production for
both this month and next has in numerous

instances already betn sold and that some lines of
goods have been entirely withdrawn from the
market for the time being. From the iron trade the
accounts are becoming more and more buoyant, and
numerous further and very large advances in prices in
different branches of the trade are reported.

In view of this activity in trade, it may seem strange
that our statement of bank clearings for the month of
August should show a smaller ratio of improvement than
for either of the months immediately preceding. For
August the percentage of increase isonly 16T per cent,
whereas for July it was 29'8 per cent, for June 22T
per cent and for May 24 7 per cent. This is with
New York included. Outside of New York the com-
iparison is much the same, the increase for August
mbeing 7°7 per cent, as against 21"7 per cent for July,
3.2%5 per cent for June and 12'3 per cent for May. But
‘the explanation is not far to seek. In August last
year the volume of business was temporarily on an ex-
ceptional basis. The great railway strike in July, and
the strike of the bituminous coal miners which lasted
from April to nearly the end of June (and in some
cases to a much later date), had so far delayed trade in
the months preceding that in August, with the removal
1o « these previously existing drawbacks, business was re-
sumed on a very extensive scale; in brief, transactions
in August last year embraced a good deal of business
which, except for the labor troubles, would have
been done in the months preceding. It follows
that in comparing with the clearings for that month
mof 1894 we are comparing with much better
results than was the case in other recent months.
This appears, too, from the records of the clear-
ings for 1894. These records show that in August
<of that year there was a .. 0Of 5-6 per cent, butin
July there had been 15-7 per cent decrease, in June
31’1 per cent decrease and in May26'5 per cent de-

the same time it is important to remember that
at both the places mentioned clearings last
year, for the reasons already given, had been very
heavy. On account of these losses at Chicago and
Cincinnati, the Middle Western group of places
shows for August 1895 a small decrease from 1894.
On the other hand, in the Eastern manufacturing
and financial centres the gains over last year remain
large, the New Eagland group showing 196 per
cent increase and the Middle States group 21-9 per
cent increase.

The movement of currency to the interior still con-
tinues only moderate, and it is chiefly to the West and
Northwest. The shipments are somewhat checked by
the fact that banks desiring currency are required to
pay full express charges, which amount to Chicago to
75 cents per $1,000; to St. Louisto $1, and to St. Paul
and New Orleans to $1 25, the Government having a
year ago, as will be remembered, abrogated the special
privilege extended to the banks of shipping at
Government contract rates of 15 cents per
$1,000 to points other than New Orleans,
to which the rate was 50 cents. Banks having
extensive correspondence report large re-discounting for
institutions in the extreme Northwest, and this is in
part accounted for by the fact, which is stated on the
authority of the representative of a large milling in-
terest in Minnesota, that the millers in that State and
holders of wheat,.are disposed to convert the grain into
flour for export, for which there is a large and growing
market abroad, rather than sell their wheat
to exporters at low prices. Re-discounting for banks
in the South and Southwest is not heavy, though there
is a good inquiry. There has, however, been com-
paratively large borrowing from Philadelphia and
the East. The banks at those points have
considerable money loaned out here on paper or
on time. As their customers are now making
calls upon them, they obtain the money on demand
from New York, to be repaid as their paper or time
loans fall due.

Money on call representing bankers’ balances hasuni-
formly loaned at 1 per cent this week at the Stock Ex-
change, and banks and trust companies quote 1 per
cent as the minimum. There is very little demand for
time loans on stock collateral even for periods extend-
ing to the end of the year, and the inquiry is chiefly for
five to seven months. Rates are  per cent for thirty
days, 2 for sixty days, 2| for ninety days to four months
and 2-|@3 for five to seven months. There is a
little better supply of commercial paper and the
demand is somewhat increasing, a few of the
large banks coming into the market as buyers,
but those institutions which are meeting or are
expecting calls from their correspondents in the in-
terior are still out of the market as buyers. Quota-
tions are 34@4 per cent for sixty to ninety-day en-
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dorsed Dills receivable, 3f@H for four moutbs" com-
mission house, 4)@5 for prime four months, 4f@5)
for prime six months and s« and above for good four
to six months’ single names.

There haz been no important feature in the Euro-
pean financial situation this week. The Bank of Eng-
land minimum rate o! discount remains unchanged at
= per cent. The cable reports discounts of sixty to
ninety day bank bills in London f of 1 per cent.
The open market rate at Paris is 1| and at
Berlin and Frankfort it is 2 per cent. Ac-
cording to our special cable from London the
Bank of England gained £373,697 bullion dar-
ing the week and held at the close of the
week £41,612,649. Our correspondent farther advises
us that the gain was due to the receipt of £762,000
from abroad (£551,000 being bought in the open mar-
ket, and £202,000 coming from Australia and £9,000
from France), to the export of £50,000 (wholly to the
Cape), and to the shipment of £338,000 to the interior
of Great Britain.

The foreign exchange market has been quiet and
firm this week, without any really new feature. The
demand has been fair but sufficient to absorb all offer-
ings, and the supply has been chiefly confioed to bills
drawn against shipments of gold. Bankers report
very few security bills, but on the contrary there has
been some inquiry from arbitrage houses who have
remitted for stocks soid for European account. The
commercial futures offered this week are firmly held at
4 87) for October and 4 87 for November and Decem-
ber against cotton and 4864 for December and
January against grain shipments.
near cotton bills are coming forward, and an offer of
4 K9in New Orleans was rejected as too low. Bankers
who are in a position to judge express the opinion that
there will be a libera! supply of spot cotton bills in Oct-
ober and November and of grain in December and
January. The market opened slightly easier on Tues-
day, though not quotably lower, and rates for actual
business in sterling were 489@4 89) for sixty-
day, 4 SO@4 90) for sight and 4 90)@4 90) for cable
transfers.  During the day lioskier, Wood & Co. en-
gaged #1,000,000 and | Nesslage & Fuller #100,000
gold for shipment to Europe on the following day and
Handy & Harman announced that they would ship
#>0,000 bullion. The Farmers’ Loan & Trust Com-
pany deposited #2,000,000 gold in the .Sab-Treasury,
for which a receipt was taken, and this was supposed
to be for Syndicate account. On Wednesday the tone
of the market was sternly at unchanged rates for actual
business, and W. H. Crossman m&Bro, engaged #1,000,-
000, Arbucklo & Co, #000,000 and Nesslage « Fuller
#100,000 gold for shipment on the follow-
ing day. During the afternoon the Syndicate
depositei #2,500,000 gold in the Sab-Treasury, for
which legal tenders were given. The market was
quoted strong on Thursday, and though sterling re-
mained unchanged francs and marks were advanced.
One of the Canadian banks withdrew #50,000 gold for
shipment to Canada. Yesterday the market remained
firm, and #1,700,000 gold was engaged for shipment to-
day—#!,250,000 by W. H. Grossman & Bro., #100,000
by Nesslage = Fuller, #150,000 by Handy & Harman,
#50,000 by the International Metal Company and #150,-
000 by Hard = Band. The Canadian Bank of Com-
merce took #100,0*90 for shipment to Canada. The
following table shows the daily posted rates for ex-
change by the leading drawers.
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Very few spot or | aw:

Fru Mon., Tues.,, Wed., Thurs., Fri,,
Aag. 30. ;Sept.2. Sept.3. Sept 1. Sept. 5. Sept. 6"
Sokky 89 ) 89
Brown Bros.-.. {sfehtT~.". to 90 1 io 90
sm .
“SJS&maco. IfflSK:: S3 60 & m iaS
Bank British 5 hays.. 90 1 90 90 90
No. America.. ’7S|ght ....... 01 . 91 91 91
Bank of (60 days,. 89* S9* 89>
Montreal........ (Sight**.- 00%i 90* to 99* 8
Canadian Bank (60 days.. 89* -
of Commerce. \(Slghty .. 90* SS S3 ffi %
deldelbach.lek-160days.. 90 90 90 90 90
elbeimer& Cof Sight,.... 91 91 91 91 91
90 90 90
U*ardFreres..{Urh«®;; 01 91 91 ft 91
Merchants’ BKAoO days.. 90 90 90 90 90

of Canada.... {Sight....... 91 —_— 91 91 91 91

The market closed firm on Friday at 4 S9@4 90 for
sixty day and 4 90@4 91 for sight. Bates for actual
business in sterling were 4 89@4 89) for long, 4 90@
4 90) for short and 4 90)@4 90) for cable transfers.
Prime commercial bills were 4 88)@4 88f and docu-
mentary 4 88@4 88),

We have referred in a previous paragraph to the fact
that the ratio of gain in bank clearings for August is
smaller than for the months immediately preceding,
and have shown that this is due to the circumstance
that comparison is with better results in 1894 than wag
the case in the other months, and in part also to the
smaller wheat movement the present year. In the fol-
lowing we furnish a summary of the monthly results
since the 1st of January.

ClftHtow. Total AU. Ctrurins* Out,Mr Stw York.

Month.
was. | ISM. *\et. ism. P.OL
* * t
January... +9-4 toit.rmsis ym M W th <HSS
rturaur MU,i0OiU* UMWI1MH +#1 1546705326 1,486,402744 4*ex
Mures........ mW4 1,797,497,475 1711,m ,713 +5*0

Lt aoar. njujm .va u.oai.mae* +r» M M mtoe 6,092,963.972 45+

1,710,104780 110*3
*<WO,HU.S98 1,807,338,510 712+8
&MUWMM  1,709,471.699 +I£*S

sMo.xmjm +11*7
u.uo.ws.sh 10,319,878.063 -rS-5

1,678,544,713 +21*7
1,000,161,802 +7-

Among the leading cities there are a few which re-
port smaller clearings than in August H50i, but in
most cases this is because there had boon very deoided
improvement a year ago. A four-year comparison
for the principal cities is furnished in the following,

max* cuuxtxos at mudiso emit*.

XSM ,*» ,ra« s.-ss.«a.07T +141
4.SM.<US,4«w»> SIWOXT7S.IWT +*4*7
lan*., #** MOO,814.7ft* MW.OM.rn +*1*1

1I4AMMMMW UW»»W.SM> +*«*«

S4<ttuur..,
8 month*.

July........ *570.096,419 3.UU*3£19 +W9
Jkftimt «* 4*M&m jm i s,stonuw +wi tnunfft

moo,000*  ISOS. 1884. 1993. 1802, 1895, 1894. 1893. 1892.
omitted./ 4 4 * * $ * $
Hex York... *.317 1,872 1.053 2,531 19,032 15,801 22.713 24,022
C3hlerfo........ See 379 287 429 3,005 2,783 3,812 3.273
Boston....... 381 318 293 378 3,089 2,094 3,196 3,244
Philadelphia 373 240 232 233 2,282 1,950 2,411 2,501
Stljuult.... MS 80 o9 105 817 735 780 797
lui Praa‘oo. 57 57 49 73 441 427 481 524
Baltimore... m 55 55 01 457 447 488 514
Ptttelmr*... 81 49 a1 63 480 430 470  soa
Cincinnati... 40 53 33 58 438 427 444 485
Sew Orleau* 38 23 22 29 288 271 327 308
Sanaa* City, *s 42 23 44 338 310 320 318
Milwaukee,. ie 18 12 29 157 143 258 224
Uraluvnie... 24 27 12 31 210 211 229 251
Buttaio........ 18 16 15 16 141 127 152 128
Detroit ..... 32 27 23 34 211 187 231 229
MtoneapoU*. 28 22 16 33 197 178 217 262
JiM In 15 18 18 24 119 164 213 189
Providence.. 23 19 17 22 177 150 205 183
Cleveland... 27 20 18 25 188 155 193 191
Dearer......... 11 11 6 25 91 91 147 175
st, Paul...... 17 15 10 22 137 112 149 170
Total........ 3.930 3,389 3,207 4,315 32,270 27,853 38,843 38,491

Other elite*.. 211 202 153 210 1,832 1,708 im * -1,897

Total ail...
OuteldeN.Y.

4,147 3,571
1.830 1,099

3,380 4,531 84,102 29,331 38,762 40,383
1,402 1,987 15.070 13,897 10,044 16,369

Dealings on the New York Stock Exchange, though
made at rising prices, were of ouly moderate volume
during August, and therefore can not have affected to
any material extent the comparison of the bank clear-
ings, Woc have reviewed the coarse of business on the
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EXChange in OUl Quotation Supplement to-day, and
therefore give our usual table here without further

comment.
SALES OF STOCKS AT THE NSW YORK STOCK EXCHANGE.

1895. 1894.

Values. Values.

Month. Number

of Shares

Nuynber

of Shares. Par. Actual. Par. Actual.

[EEGTEN *

S
— . 8.248,905 318.422.500 192,030,084 4,519,463 445,082,520
— _. 3,024.032 300,314,750 180,100,308 3,173,527 310,597,250
- 301,208,171 4,755,383 404,925,000

—h 5,128,639 499,445,800
680,010,563 12,448,373 1,220,604,770

lafcqr 11,396.470 1,118.183.050
5.030.710 482,469,355 271,711,290 4,024,651 390,238,500
May.... 8932707 859,102,950 463,888,575 4,808,808 465,310,050
318,070,724 3,395,727 336,156,400 239,451,431

Jane... 0,030,415 579,442,850
‘2d gr. 10,999,832 1,921,074,155 1,054,270,589 12,229,186 1,197,704,950 783,358,959
1,734,281,152 24,077,559 2,418,309,720 1,508,460,513

H mos.. 31,390,308 8,039.257,205
342,847,800 2,803,736 277,202,850 190,975,817

Jaly.... 5,849,400 56L238.250
August 5.269.019 490,170,700 337,335,231 5.034.810 408,373,650 308,737,404

The Southern Pacific for July reports a very large
gain in both gross and net, comparison being with the
strike period in 1894 ; in gross the gain is $1,034,151
.and in net $384,930, this covering all the lines oper-
ated directly or indirectly. The Atchison for the
same month shows $611,411 increase in gross and
$177,904 increase in net. The Erie has $246,042
increase in gross, $23,281 increase in net; the Louis-
ville & Nashville $254,040 increase in gross, $56,651
increase in net; and the Denver « Eio Grande $204,-
729 increase in gross, $158,852 increase in net. The
following shows the July gross and net earnings for
four years of a number of roads.

----------------------- July Earnings.--------=----mmemmms |

$
257,323,27
186,671, 36
281,106,748
725,101,554

219,543,822
324,363,700

April...

1895 1894. 1893. 1892.
Name of Road— * $ $ $
Atchison Top. & SantaFe ..Gross 2,864,366 2,252,954 3,612,248 3,839,578
Net 399,779 221,874 1,127,399 1,269,650
Buff. Rocli. & Pitts............. 291,719 271,151 317,310 277,206
Net 105,730 94,109 108,557 77,308
Denver & Rio Grande....... 643,589 438.861 478,891 770,576
Net 294,446 135,594 110,713 300,422
Kan. City Mem. &Birm... 77,847 73,061 72,895 74,323
Net 4,591 7,138 def.6,305 def. 13,339
Louisville & Nashville— ..Gross 1,682,943 1,42*,903 1,687,209 1,834,271
Net 590,015 533,304 536,754 636,902
Mexican Central............... 734,728 635,811 580,389 053,077
Net 280,150 218,165 161,039 291,097
Mexican International.... 199,406 177,690 118,329 181.095
Net 70.726 72,704 53,303 68,273
N.Y.Lake Erie & West... .Gross *2,823167 *2,077,125 2514660 2,784,659
Net  *012,747  *589,466 525.221 983,025
N. Y. Ont. & Western......... 353,444 369,781 398,091 351.386
Net 118,488 122,612 136.571 128,098
Rio Grande Western......... 208,674 148,049 197,916 249,708
Net 79,138 44,713 85,025 95,579
St. Paul & Duluth............... 136,880 123,012 151,841 203,457
Net 30,489 44,970 38,035 95,986
Southern Pacific......c.......... 3,786.468 2,736,190 4,004.445 4,132,464
Net 1,272,683 842,586 1,451,254 1,461,880
Toledo & Ohio Central.... 177,984 169,886 165,463 167,709
Net 62.503 62.276 57,631 51,502

I’I:—’ v%nﬁnrgﬁpf i%t%/a\%snargd 1894 given on a basis slightly different from that for

The following statement gives the week’s movements
of money to and from the interior by the New York
banks.

Received by Shipped by
N. V. Banks. N. Y. Banks.

Net Interior
Movement.

Week Endinn Sept. 6,1895.

2,766,000 $3,687,000 Loss. $921,000
©0ld 408,000 624,000 Loss. 216,000
Total gold and legal tenders..... $3,174,000 $4,311,000 | oss.$1,137,000

With the Sub-Treasury operations and gold exports
the result is as follows.

Into
Banks.

Outof
Banks.

Week Endino Sept. 6,1896. Net Changein

Bank Holdings

.Banks’interior movement, as above $3,174,000 $4,811,000iL0SS.$i,137,000
Suh-Treas. oper. and goldexpts.... 20,100,000 24,400,000;L0ss. 4,300,000

Total gold and legal tenders....... $23,274,000 $28,711,000 Loss. 5,437,000

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.
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Yol. I xi.
Bank of September 5, 1896. September 6,1894.
Gold, j Silver. | Total. Gold, f Silver. lotal.
£ £ £ £ * k

England...... 41,612.649 41,612,019 89,813 875 39.813,878
Frauce - 81,928,609 50,303,915 132,292.52 k 70.2.31.000 50.607.000 126,858,000
Germany 36.333,930 14.810,620 51,174,550 33 850,000 13.826.000 47.676.000
Aust.-l1lung’y 21,365,000 13.217.000 31.582.000 12.928.000 15.647.000 28.575.000
Spain.......... 8.004.000 11.900.000 19.904.000 7.943.000 9.334.000 17.277.000
Netherlands. 4.284.000 6.928.000 11.213.000 4.528.000 6.890.000 11.418.000
Nat.Belgium. 2,768,00) 1.384.000 4.152.000 2,809,333 1,449,667 4,349,000

ToLthls week 196,296,188 98,638.535 294.929,723 178,213.2 LI 97,753,067 275,966,378
rot. prev. w’k 196,191,522 98.851,607 295,010,129 178,579.960 98,301.133 276,881,099

TH E ST . R EPORT.

The annual report of the Chicago Milwaukee & St.
Paul has been awaited with considerable interest, and
we think no one will be disappointed with the showing
which it makes. It grows somewhat wearisome to have
to reiterate with the receipt of each company’s report
that the year was one of extremely unfavorable condi-
tions—that to the general depression in business, which
curtailed traffic in all directions, there was added a crop
failure of unusual dimensions, whose effects were felt
not only in a great falling off in the volume of grain
tonnage but also in a falling off in other classes of
traffic, owing to the diminished purchasing power of
the communities most affected by the shortage. But
no review of the year would possess any value which
ignored these most important considerations bearing
upon and controlling the year’s results.

In the case of the St. Paul particularly it is desira-
ble that sight should not be lost of the unfavorable
character of the year, for like all the other roads in
the same section it suffered a very noteworthy con-
traction of its revenues as the result of that fact.
We have spoken of the loss in the grain tonnage as a
consequence of the crop failure. Upon that point
the traffic statistics of the last three years will repay
study. With the St. Paul wheat and not corn is the
cereal of greatest importance. But the spring-wheat
crop, no less than the corn crop, as will be remembered,
was short last season; and we find by the report that
the road’s tonnage in wheat in the late fiscal year was
only 735,743 tons, against 940,878 tons in 1893-4 and

P AU L

1,492,698 tons in 1892 3. Here then there has
been a loss in this one item of tonnage in
two vyears of nearly 757,000 tons—the ratio of
falling off being over 50 per cent. But in

addition there was a falling off in most of the
other items of agricultural tonnage. For instance, of
barley the road moved only 504,889 tons in 1895
against 516,167 tons in 1894 and 612,465 tons in 1893;
of oats, 351,509 tons against 410,020 tons and 464,240
tons respectively; of corn, 174,046 tons against 468,017
tons and 256,107 tons; of flaxseed, 73,943 tons against
116,909 tons and 140,811 tons; of hay, 125,011 tons
against 177,482 tons and 158,315 tons, &c., &c. Alto-
gether the road had only 2,794,746 tons of grain and
agricultural tonnage in 1894-5 against 3,482,317 tons
in 1893 4 and 4,033,874 tons in 1892 3. In other
words, in the two years this class of tonnage fell
away roughly I§f million tons, which shows clearly the
effects and great importance of last season’s crop fail-
ure.

In the other items of freight there have been equally
marked losses, in part as the result of the crop failure
and in part as the result of the general prostration of
trade all over the United States. Thus the tonnage in
lumber in the late year was only 1,205,396 tons, against
1,953,122 tons in 1893, the tonnage in merchandise
922,532 tons against 1,211,971 tons, the tonnage in
miscellaneous articles 684,442 tons against 1,124,011
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&, Taking the grand aggregate of the freight
tonnage of all classes, the total for 1895 is found to
have been only 10,475,912 tons, against 10,794,058
tons in 1894 and no less than 13,453,349 tons in 1893.
It is worth pointing out that the further loss in 1895
(after the large loss in 1894) followed entirely from the
smaller agricultural tonnage ; in the tonnage outside of
agricultural products there was a small increase, though
this did not extend to all the items. The increase was
marked in brick and stone, in iron and steel, in manu-
factures, in coal, and in miscellaneous forest products,
from which it is apparent that the road has not failed
to feel the beneficial effects of the general revival in
trade which became very marked just before the close
of the fiscal year. However, notwithstanding the
increase in that way the aggregate freight tonnage, as
we have seen, was smaller than in 1894 and almost
three million tons less than in 1893. Moreover, the
falling off was mainly in the tonnage hauled the long-
est distances. Taking the freight movement one mile
as the measure of the volume of business, we find that
in 1895 the number of tons of freight carried one mile
was only 1 .:¢s millions, against 2,077 millions in 1894
and 2,506 millions in 1893—that is, as compared with
two years ago there has been a contraction of no less
than 741 million ton miles.

This great loss in traffic, with a coincident decline
in the passenger earnings, is reflected in a very striking
decrease in the revenues of the company. To say that
sross €arnings in the late year were about four million
dollars less than in the year preceding is to state a fact
which seems striking enough. But to understand
fully the significance of this large loss we must bear
in mind that it is additional to a loss of over 4J
million dollars in 1893-4, . that in two years the gross
earnings of the company have been reduced in amount
of over  million dollars, falling from *35,743,423 in
1893 to *27,335,369 in 1895.

Nothing could show more clearly than these com-
parisons how trying to the company and its manage-
ment the last two years have been. It is almost an-
perfluous to say that if the property had sot been in
thoroughly good condition the company could hardly
have averted serious embarrassment as the result of
this great shrinkage in its revenues. As it was, the
management found it possible to reduce expenses in a
very marked way. The exact decrease inq..ss earn-
ings in the two years was 18,408,059, and of this
*6,669,190 was offset by a saving in expenses, so that
the loss in net was reduced to less than two million
dollars, the net for 1895 standing at *10,291,016
against $13,080,485 for 1893, Of the saving of 6- mil-
lion dollars in expenses, somewhat over 3 million dol-
lars was effected In the lata year, and the decrease is
all the more noteworthy in view of the fact that there
has been no reduction in the wages paid station and
train men.

As showing one of the ways in which the saving in
expenses was made possible, we may note that the com-
pany reduced its train mileage from 31,750,418 miles
in 1893 to 23,690,828 miles in 1895. The reduction
has been very great in ail classes of trains, though in
the case of the passenger trains it was not found prac-
ticable to carry the economy in train service to the
same length as in the case of the other trains, since, as
we all know, the public expects the game accommoda-
tions and the same service in bad times as in good
times. Under the reduction in train mileage the rev-
enue per freight train mile wag larger in 1895 than
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in either of the two years preceding, being 81-6359 per
mile run in 1895, against *1-5834 in 1894 and $1-5701
in 1893. The passenger trains, on the other hand,
earned only 75-25 cents in 1895, against 90-32 cents in
1894 and 91-51 cents in 1893.

With a smaller tonnage and a reduced train service,
the expenses for conducting transportation were only
$8,348,158 in 1895 against $9,621,027 in 1894 and
$11,088,473 in 1893. For maintenance of rolling
stock $3,085,309 was spent in 1895, against $2,698,-
459 in 1894 and $3,814,927 in 1893, and for mainte-
nance of way and structures $3,703,465 in 1895, against
$4,469,838 in 1894 and $5,244,337 in 1893. It is
proper to 3ay with reference to the decrease under
these two latter heads that the expenditures in those
departments in the year 1893 were exceptionally heavy,
making the comparison to that extent an unfair one.
The report says that liberal expenditures upon the
property in recent years ; the comparative cheapness of
rails, ties and other material ; and the reduced volume
of traffic, explain the decrease in the maintenance and
operating expenses in the year just closed, and that
the physical condition of the property is excellent.

Especial interest of course attaches to the income
account for the twelve months. It appears that not-
withstanding the loss in gross and net earnings the
surplus above charges for the year amounts to *3,796,-
886. Allowing *1,819,433 for the 7 per cent dividends
upon the preferred stock, this would leave $977,453 for
the common stock, equal to somewhat over two per cent
upon the amount of such stock outstanding. For an
extraordinarily bad year, when gross earnings were 8$
million dollars below those of two years ago, that is a
remarkably good showing. Incidentally this has a
bearing upon the outlook for the future, for obviously
with earnings reduced million dollars, there is a cor-
responding margin fora recovery, now that the situa-
tion has so greatly changed again for the better. It is
agreed on all sides that both the harvest of corn and of
spring wheat in the St. Paul’s territory the present
that

year will be the largest ever raised. With
fact granted, there can be no doubt that gross
earnings in the current fiscal year—barring some

now unforeseen occurrence—will show a very decided
improvement over the low total of the late year.

In some respects the present report of the St. Paul ia
as good as any in its history. Its financial condition is
certainly exceptionally strong, a fact which is es-
pecially significant when we bear in mind that the
company has passed through two years .« great depres-
sion. The *1,000,000 of loans and bills payable which
existed on June 30 18>4 were paid off during the
year, and the company now has no floating debt in the
strict sense of the word. At the same time it holds in
its *4,622,770 of unused bonds, while the
amount of the cash and accounts receivable stands at
*4,849,470 (*2,791,724 being in actual cash), a total of
cash and cash assets (not counting *1,743,013 of sup-
plies and materials on hand) of nearly 9£ million dol-
lars. Against this the total of the current liabilities
June 30 1895, including fdee large amount of interest
falling due the next day, July 1, was only $0,121,546.

The equipment of the company has shown some
shortage both last year and the year before. But the
report contains a fall explanation of this. Altogether
the shortage for fdo two years is 573 cars. It is
pointed out that the amount necessary for the replace-
ment of these 572 cars—*260,010—has been charged
to operating expenses during the two years, and stands

frm m vy
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at the credit of a special account entitled “ Rolling Sttck
Replacement Fund.” The fund has not been utilized in
the purchase of cars simply because with business so
dull the road had no need for further equipment.

Owing to the inability to obtain reasonable rates of
insurance, the company two years ago organized an in-
surance department of its own. It appears that this
has proved very successful. The company began un
derwriting its risks on February 11 1893, and from the
report it appears that in the period since then the
revenue of the insurance department has exceeded its
expenses and losses by 1188,808, that the original fund
of $300,000 has been increased to $410,000 par value
of securities held, and that there is $88,808 cash on
hand, against which there are possible claims for un-
adjusted fire losses not exceeding $10,000.

R U SSIA 'S G REAT R AILROAD .

Newspaper readers are not ignorant of the fact that
the Russian Government has for some yeais been en-
gaged in the construction of the greatest railroad in ihe
world—a railroad twice as long as the Canadian Pacific.
We have twice before written with reference to its prog-
ress. It is not the less true, however, that this im-
mense work has not received the attention to which it
has from the first been entitled. This comparative
neglect is to be attributed to various causes.

It is a somewhat significant fact that the construc-
tion of this great road was begun about the same time
that we commenced to make arrangements for holding
our World’s Fair; and not unlikely the superior im-
mediate interest commanded by the latter put the
former, to a large extent, in the shade. Other causes,
such as the out-of-the-way character of the region
traversed, and that the progress of the work was a
matter of observation to Russians alone, exercised an
influence in the same direction. Recent events in the
Far East, however, and the dawning importance of the
fact that the great road will soon be completed, are
leading us more and more to see that with the open-
ing of the Siberian Railroad, thus connecting the
Pacific with St. Petersburg, and virtually with the
Atlantic, a new and effective force in peace and war
will have been introduced into the world’s affairs.

It is not possible for the American people to be in-
different to an enterprise which is destined to have
such results—results which, whatever inconvenience
they may occasion in some directions, must in the main
lie Lin the [line of progress and improvement—and
from the benefits of which they will not be excluded.
Of Russian policy, generally, we do not profess to be
great admirers. So far however as this Siberian rail-
road is concerned, Russia is entitled to praise. It
might be wrong to say that it has no relation to certain
ambitious schemes; for it must inevitably, unless some-
thing thoroughly unexpected does happen, make her
one of the very first of the Asiatic Powers. But what-
ever the motive the work is in the line and service of
civilization; and in carrying it on Russia has
made large sacrifices and spent immense sums of
money. Our attention has been called afresh to this
subject by an exceedingly interesting, well-informed
and timely article in a recent issue of the Boston
rranscript.  The article was written by Mr. Ebell,
who acted as one of the Russian interpreters at the
recent World’s Fair at Chicago.

Mr. Ebdll reminds us that it was the present Em--
peror who, as Czarovitch, inaugurated the work at
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Vladivostock on May 11, 1891. He had received the
rescript from his father March 17 the same year, before
setting out on his tour to the countries of the Far East.
On his return to Russian soil he carried out his father’s
instructions, reading the rescript and turning the first
sod. The avowed object of the construction of such a
road, according to the rescript, was “ the connecting
of the richly-endowed provinces of Siberia with the in-
ternal net-work of European Russia.” According to
one arrangement, the railroad was divided into three
sections—from Vladivostock to Cnernivorkee, from
the latter to Omsk, aud from Omsk to S'. Peters-
burg. The central pirt alone is iucomplete. Mr.
Ebell gives a much more minute division. The entire
line, which, accsrding to him, consists of seven sec-
tions, is 7,112 versts. Beginning at Vladivostock, the
road runs in a northerly direction 382 versts, or about
254 miles, to. Graffskaja, thetme 347 versts to Kha-
baroffka, thence westward 2,000 versts to Scrityinsk,
thence 1,009 versts to Mysorvsk, thence 202 versts to
Irkutsk, from Irkutsk 1,794 versts to Oby, on the
river of that name, and from Oby 1,328 versts to Chal-
iabinsk, where it connects with the European system.
The branch lines are numerous; and some of them
are long.

Mr. Ebell does not tell us how much of the road
is in working order. We know, however, from
other sources, that before the close of last year 122
miles were running from Vladivostock, that on Sep-
tember 6 goods trains were running from the Ural to
Omsk, and that on October 20 the connection was com-
pleted between the last-named place and St. Peters-
burg via Moscow. The central portion, according to
official report at the end of last year, was progressing
satisfactorily and rapidly. There is thus a strong pre-
sumption that the trans-Siberian railroad if not com-
pleted will be in use for the greater part of its length
before the end ol the present year. For the construc-
tion of this road 350,000,000 roubles were set apart.
From the details given by Mr. Ebell the money has
been wisely enough distributed ; but we have no means
of knowing how far it has met the requirements of
the situation.

Writing for an American paper, it was quite natural
for the correspondent of the * Transcript” to picture
in somewhat glowing colors the advantages likely to
result from the opening up of this new grand trunk
road. Horace Greeley, we are told, when he said “ Go
West, young man,” did not dream of a commercial
trail into the confines of Asia, India and Africa by way
of the Pacific and Siberia. It would be strange, in-
deed, if from such a highway of commerce we did not
reap some advantage. Russia will have become a next-
door neighbor.  The railroad will take us into the very
heart of Northern Asia. Russia will find us quite
as accessible as any part of Europe. Transit
will be simple and direct. The great Northern Em-
pire has many wants which we can supply; and she has
much which she can call her own which we can help
her to turn to good account. Our machinery in various
forms has already in considerable quantity found its
way into Siberia; and it is but natural to conclude
that with this railroad opened importation of such ma-
terial from these shores will be increased.

Butwearejustas likely to reap advantages from China
and Japan; and it will notbe wonderful if the advantages
from these last shall far exceed those from Russia.
Railroads are certain to be largely on the increase in
both those countries; and although Japan is likely to
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make a bold effort to meet all her own wants iu the
matter of machinery, it will be some years before she
can dispense with imported articles in that line; and
her very activity in striving after independence will be
to ns an immense advantage. It was Carlyle who said
China roused would be irresistible. She has been some-
what difficult to awaken; and so far as she has been
roused she has shown but a feeble hand. Bat the
awakening may come; and if it does, and if her re-
newed energies shall lead her not into war bat into
the paths of progress, into business activities generally,
the world may have to admit the correctness of Car-
lyle’s dictum after all.

What the world wants is peace —enduring peace. It
wants it becaase peace means the highest good. More-
over, not in many years have the material interests of
the nations looked brighter were it not for this bag-
bear of war. It is gratifying to be able to state that
at the present moment war seems remote.  Self-inter-
est is becoming a great peacemaker; and if it ever was
the interest of the cations to make efforts and sacri-
fices to preserve the peace unbroken, itis their interest
now.

THE DENVER £ RIO GRANDE.

If the years of busioess depression through which
the country has passed had served no other purpose, they
would be useful in having tended to differentiate
sharply between properties of intrinsic merit and those
inherently unsound. Not a few railroads which it was
supposed bad been established on an enduring basis
proved utterly weak and insecure, to the great loss of
their security holders. On the other hand, others
have passed through this period of adverse conditions
in a meat creditable manner, and have displayed ele-
ments of strength and stability that must be exceed-
ingly gratifying both to their managers and to those
interested in either their shares or their bonds.

Among these various roads, the Denver « Hio Grande
is distinguished in a most favorable way. Wo know of
no railroad system that has been put to a severer test.
The road had to contend not only with general businvs-
depression but with special prostration of the one
industry upon which it was supposed the State in
which its lines are located relied for its prosperity.
The Denver «
rado system of roads, and Colorado, as we also know,
has in recent years been the largest silver-producing
State in the country-
price of silver occurred, which lei to such a decided
curtailment in the silver output of the State, there
were many who felt that the blow wai <o serious that it
would take many years for the people of the State to
recover from its effects.

What hart Colorado mast of coarse hurt the Den-
ver & Rio Grande, and though the latter bad been pay-
ing dividend# on its preferred stock, the question was
now being asked whether the company under the
changed conditions could be expected to earn even its
fired charges. The loss in the ore traffic would not
in itself alone have been considered of very great mo-
ment, but it was feared that the connection between
the silver industry and the other industries of the
State was so close—that the one was so inseparably
bound up with the others—that a general collapse might

ensue. It is undeniable that for a time the
outlook did appear gloomy, and with the tre-
mendous losses in earnings which marked the

early part of the disturbance {grass receipts of the
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Denver & Rio Grande in some months of 1893 having
fallen off almost 50 per cent) the task of the manage-
ment was by no means an easy one. But the result has
shown that the company could earn its fixed charges
even under such extraordinarily adverse circumstances,
and it has also shown that while silver-mining is un-
doubtedly a very important industry in Colorado, the
State is not so exclusively dependent upon that one in-
dustry a3 had been supposed, that the State possesses
great recuperative powers, that her people are alive and
energetic, and that they have quickly turned to develop
the other resources which the State possesses in such
abundance, thus retrieving to that extent the loss
from the decline in silver.

In reviewing the report for 1893-4 a year ago we
noted that in that year the company had earned $87,-
651 in excess of its fixed charges. That was a very re-
markable result, for as compared with the preceding
fiscal year gross earnings had dropped off from $9,317,-
647 to $6,476,044 and net earnings from $4,035,561 to
$2,503,492. In the late fiscal year (we mean the year
ending June 30 1895, for which the report ha3 just
been issue!) bnsiness again began to improve, and
gross earnings were added to iu the sum of $440,797.
The increase is not very large, considering the loss of
$2,841,603,in the previous year, but almost the whole
of it counted as a gain in the not, the management
having succeeded in earning the additional revenue
with an addition of only $18,661 to the operating ex-
panses, making net in 1894 5 $2,925,629, against
$2,503,492 in 1893-4- As suggesting one of the
reasons for this favorable net result, we may note
that one of the high officers of tho road a few days ago
laid special stress on the fact that in the case of the
Denver = Rio Grande rates were made in William Street
(here in New York) at a directors] meeting, and that
they can only be changed at a meeting of directors.
This means that tho company obtains fpll published
rates, that freight agents are uot allowed to cut under
such rates, and that therefore there are no rebates to
pay. The officer referred to also stated that tho man-
agement was determined that traffic should not be
moved at a loss; that whenever that point was reached
Ithe Denver would withdraw from the contest (Sis it had
;done in a recent instance) and let the other roads take

Rio Grande, » we all know, is a Colo- jthe business.

Ifsder the increase in net there is a surplus above
charges for the late year in the sum of $538,690. It is

When the great decline in the jwell to remember, too, that the net, though much

better than in tho previous year, was nevertheless
,very much smaller than *wo years ago—in fact

iover a million dollars smaller.  The company
moved 1,992,764 tons of freight in 1894-95,
againR 1,739,353 tons iu 1893-94, but as against

2,488,079 tons in 1892-3. The recovery in the late
year indicates the recuperation which is in progress
in Colorado, and is the more noteworthy in view of a
further decline in certain leading items of freight.
For instance, of precious ore the tonnage was only
215,908 tons in 1894-5, against 236,578 tons in 1893-4
ami 314,336 tons in 1892 3, and of coal (anthracite
and bituminous) the tonnage was 740,230 tons, against
763,829 in 1893-1 and 1,100,044 tons in 1892-3. As
showing the direction in which business has been
developed, we may note that of iron ore the road
moved 214,942 tons in 1895, against only 114,939 tons
in 1894 and 171,784 tons in 1893; of iron and steel rails
45,843 ton?, against 22,237 and 30,197 tong respect-
ively; of stone, sand, etc., 140,742 tons, a.u.-.t
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72,271 tons and 140,987 tons; of petroleum 41,976
tons, against 25,991 tons and 40,841 tons; and of
fruits and vegetables 51,453 tons, against 40,840 tons
and 19,085 tons. Of merchandise the road carried
121,795 tons, against 99,374 tons and 138,329 tons
respectively; of lumber 60,668 tons, against 42,315
tons and 88,412 tons, and of coke 119,088 tons, against
90,513 tons and 154,995 tons.

The finances of the road are in excellent shape. The
$150,000 of loans and bills payable shown in the
balance sheet ayear ago were paid off during the twelve
months, and the report calls attention to the fact that
the current liabilities of the company on June 30
1895 were only $1,432,729, against $1,868,874 on
June 30 1893, and that the current assets now exceed
the current liabilities in the sum of $1,992,670, against
an excess of only $1,351,229 in 1893—in brief, that
« during two years of business depression the liabilities
of the company have been reduced about $436,000, and
the excess of assets has been increased more than $640, -
000, although a year ago the value of securities in the
treasury and in the Special Renewal Fund were, for
prudential reasons, reduced in the accounts to the ex-
tent of $151,380.” At the end of the fiscal year 1895
the aggregate of unpaid vouchers was only $145,318,
against $297,951 in 1894, $462,919 in 1893, $522,332in
1892 and $927,074 in 1881. This shows a very note-
worthy change during the four years, and it also shows,
as the report well says, that the company is now in the
position of paying promptly each month the bills for
labor and material incurred during the month preced-
ing.

The management during the year have written down
the book value of the equipment $1,000,000, which is
additional to a reduction of $895,871 two years ago.
At the same time it should be understood that the
equipment has not been allowed to deteriorate, but
that the step taken is in continuation of the conserva-
tive policy in that particular entered upon in 1893.
A portion of the company’s equipment is narrow gauge,
and the board of directors think that the growth of
population and the demands of traffic may at some future
time necessitate changing portions of the narrow gauge
lines to standard gauge, and that in that event more or
less of the narrow-gauge rolling stock may be thrown
into disuse; so they are making early preparations for
the change. The reduction in the value of the equip-
ment has of course been charged to general profit and
loss account, but even after charging off this large
amount the credit balance to that account still stands
at $2,130,194. And substantially the whole of this is
represented by cash assets in the company’s treasury,
for we have seen that the current assets exceed the
current liabilities in amount of $1,992,671.

Summing up, we may say that the results throughout
reflect great credit upon the management of the prop-
erty. When the crisis in the silver industry occurred,
they were confronted by a very trying situation. But
they foresaw what the effects would be and promptly
prepared for the change. They stopped the payment
of dividends and curtailed expenses in every direction
where this could be done without impairing the effi-
ciency or safety of the road. As a consequence, the
company has been able to meet all its charges notwith-
standing an enormouB contraction in its business, and
at the same time to still further improve its financial
vondition. The result is that now that Colorado is

letrievirg its loss in silver by development in other
directions and that a general revival of business all over

the United States is in progress, the company i3 in.
position where it can avail to the full of the advan-
tages which this brightening outlook offers. As an
additional encouraging feature it is well to observe-
that the late year has been distinguished also by the
settling up of some quite important matters, among
others the effecting of a reorganization of the Rio
Grande Southern, in which the Denver Company is so
largely interested, and the adjustment of the difficul-
ties between the Denver and the Union Pacific Denver
& Gulf regarding the joint use of the track south of:
Pueblo.

NEW YORK ONTARIO & WESTERN
ANNUAL STATEMENT.

Among the smaller roads, none issues a clearer and
fuller annual report than the New York Ontario &
Western. Its books and accounts are regularly audited,
too, by a well-known firm of public accountants elected
by the stockholders at their annual meeting. This is
in conformity with the practice in England of having
an independent audit, and the managers of the com-
pany take great pride in this feature of the company’s
affairs.

Since the building of the Scranton Extension the
road has developed a large traffic in anthracite coal,
and each year it becomes more apparent that the con-
struction of that extension was a wise move. Every
one is familiar with the fact that the last twelve or
eighteen months have been a very unsatisfactory period
in the anthracite trade, yet the company in the late
year had a larger coal tonnage than in any previous-
year. The figures are worth giving. In the year 1891...
the coal tonnage wa3 811,485 tons ; in 1892 there was
an increase to 1,120,416 tons, in 1893 an inorease to
1,352,225 tons, in 1894 an increase to 1,642,063 tons
and in 1895 an increase to 1,715,991 tons. Tne un-
satisfactory condition of the trade, however, is reflected
in a falling off in the revenues derived from the trans-
portation of this coal. Between 1891 and 1894 the
gross earnings from coal incriased from $782,218 to
$1,753,874; in 1895 there was a decrease to $1,581,227.
In developing this coal traffic it has been the policy of
the management to create as far as possible new mar-
kets instead of sending the coal all to New York
which is a poor market. One direction in which quite
a respectable traffic has been built up is in the coal
movement to Oswego for shipment to Canada and the
West via the Lakes.

The report the present year is issued several weeks
earlier than in previous years, owing to the desire of
the management to comply with the suggestion of the
New York Stock Exchange that reports of railway
companies should be issued well in advance of the
stockholders” annual meetings. Since the opening of
its line to the coal fields, the company has been able to
show each year a large surplus of earnings above the
fixed charges; for the late year, under the depression
in general business and the unsatisfactory condition of
the anthracite trade, with the resulting loss in earnings, .
the surplus was somewhat less than in the year pre-
ceding, but was nevertheless large, amounting to
$326,383. In brief, the company had net income of
$1,026,701, while the charges were only $700,318. The
record of the road’s growth is interesting, and we give
below a summary covering the last nine years. It will
be observed that prior to 1890 the annual surplus aver-
aged but little over $60,000 per year, as against a sur-
plus now of from $300,000 to $400,000.
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S'K'V YORK ONTARIO * WESTERN,

Tear Gross Operating Ex-
ending Earn- penses and Uet
June SO. ings. Taées. Revenue. Chgrges. Surplus.

290,018 60 228,-12-1 21
335,208 40 208,439 11
345,125 90 232,480 19

1890.. 2.200.446 01 1.769.042 43
1-391..2.809.702 16 2,155,372 16
1892.3.203.417 50 2,461,136 39
15S93-3.688.173 02 2.798.225 62

%gggﬂ-3‘s42.ll» 63 2,732.540 16 1,109,579 47 690,012 89 410.566 58

President Fowler discusses in an intelligent way the
question of securing remunerative rates for the trans-
portation of passengers and freight on United States
railroads, citing statistics to show the decline which is
constantly going on, and his remarks on this point are
deserving of careful consideration. He also furnishes
a very full and clear statement of the nature and pres-
ent situation of the voting trust, under which control
of the Ontario & Western property has been held
for some years. He shows that the trust exists in the
interests of the common stockholders and has on
the whole been of much advantage to the property and
a wise provision for its benefit and security. Still the
directors and officers are, he says, desirous of ending it
at the earliest moment practicable, and hence as soon
as the financial condition and surplus earnings of the
company justify the payment and continuation of an
annual dividend on the common stock, sach a dividend
will be declared without hesitation or unnecesiary delay.

*ggl..l.ei7.t'«« 66 1,327.645 06
r12 £1 961 9%i 77 1,526.633 37
5

COTTON MOVEMENT AND CROP OF m £9S

Our statement of the cotton crop of the United States for
tite year ending Sept. 1, 1897. will be found below. It will
be seen that the total crop this year reaches 9,89:2,768 bales
while the exportsare 6,719,718 bales, and the spinners* tak-
ings are 8,007,533 bales, leaving a stock on bani at the close
of the year of *380003 bale*. Th «whole movement for the
twelve months is given in the following pages, with such
suggestions and explanations as the peculiar features of the
year appear to require. The first table indicates the stock at
each port Sept. 1,1895, the receipts at the ports for each of
the past two years, and the export movement for the past
year (1894-95) in delail, and the totals for 1888-9* and 1892-9!.

Krporti Tear mUug Sept. >mt««0. i mtxJt
Port*. )
i, i. &mt- Gkm- o ‘
im . tm . mi* f{mti'gn. SMM.—, art
tMWUft.. wim,m umijrn mpm m jn  <m.m mpm
AlaJSasmau.. m jm mjm Mjm 5.407
T*ra*...... nm.m 1,497181 tl.151
Florid*.... 31.SH mjm o it mi mo ...
G«ond»,... i,m,7u  1<*17117 vm jn wtm im>m H&mi bM*
SowCturKn* . w #a emjm 4M | mtjm 4M.117 U.377
XoXiutira*. mm.im mnw m m tjm u%m mtjrd tm
Tirgittia.... 707jm m jm m <40,71»
K#» Torfc. *T%&M mum'-nsum  «l.»3i  2v7, >
B-omtOi?,..... WHjm i %n* mtjm tjm
IMtutora « *1 emjm iwjp>m i/m  7j«j m,fm mjm . 3500
Phil.. maft  mjm  Uff2 ;47w mjm  tjm
PurtUn.l . j mor,
S. Frfoe. #«! wim\ IM K
Tot*28» ]
This jm t)t&mjm W IM tl:t iMfMTS 6.718.713 iMMW*
tmt* ftafj 5WW.WJ *.7*1fV* t W.018 8MU43 1.744.-37. Zjm .tvt 1«3,731
Pro,, jrr. *,1*4.430 ».«** «*! 70.75V &4M.407 1.411,068 4.*0R8#0O *43X71

are only tn« portion of the rarely* at these port* »Me,.
arrived hr ran overland from Tonnemoe. *e.

The foregoing shows that the total receipt* at the Atlantic
and Gulf shipping ports this year have been 7,882,163
bales, against 5,988,392 bales last year and 5,124.476 bales in
1892-93; ard that the exports have been 6,719,713 bales, against
5,231,494 bales last season and 4,402.890 bales the previous
season, Liverpool getting out of this crop 3,258,709 bales. It
now we add the shipments from Tennessee and elsewhere
direct to manufacturers, and Southern consumption, we have
the following as the crop statement for the three years.
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3.669.113 IS 2,642,112 44 1,026.700 74 700,317 93 326,382 81

Tear Ending September 1, 1894-95. 1893-94. 1892-93.
Receipts atthe sMpp’i?p rts.bales  7.882,163  5.983,392 5,124,476
Add suluments from Tennessee,

Ac., directto manufacturers— 1,157,251 820,490 858,965

T Ot 9,039,414 6,803,882 5,983,441
Manufactured South,notincluded

853,352 723,329 733,701

above.......

Total Cotton Crop for the
Tear — bale*-

The result of these figures is a total of 9,893,766 bales
(weighing 5,019,439,687 pounds) as the crop for year ending
August 31, 1895, against 7,537,211 bales (weighing 3,748,-
422,352 pounds) as the crop for year ending August 31, 18%4.
The distribution of these crops has been as follows :

9,892,760 7,527,211 6,717,142

. 1894-95. 1893-94. 1892-93.
Consumplian- Rales. S lts. Bales.
2,154.170 1,613,971 1,747,314
853,352 723,329 733,701
3,007,522 2,337,300 2,481,015
Sxporls—
Total,except Cana 6,719.713 5,231.494 4,402,890
To Canada by rail. 99,092 62,672 54,276
6,818,805 5,294,166 4,457,166
42,171 2,997 16,575
Add 9.868.498 7,634,463 6,954,756
s &) increase les
oreign cotton mporte(fl 24,268 *107,252 -237,611
_Total Crop s 9.892,766 7,527,211 6.717,142

«.Net deduction.

United States.—Tlie outcome of the cotton-manufac-
turing industry, taken as a whole, has averaged fairly well
during the year ending with the first of the current month.
To be sure, Stocks cf goods had accumulated when the new
year opened, and for the first few weeks labor was disorgan-
ized, But these matters were soon adjusted, and since then,
though prices of products have been low, the raw materia! also
has been low, and the result has been a narrow but favorable
margin. Those conditions are true when speaking of the
entire year and in a general way.

At the same time itis a fact that conspicuous contrasts
mark the twelve months. Compare the situation September
1 1891 with September i 1895. At the former date man-
agers were extremely cautious in their movements, and they

lhad good reason to be. They had passed through a very
trying year (1898-94), a year ever memorable for a period of
almost eompb-te stoppage of industries. Resumption of work
in nearly every trade had already made and then making
monthly progress, but as yet the revival was Very far from
general and the expansion elov. Cotton spindles had begun
to move again, and the movement among spinners wis more
| extended than in many department* of business; it had not
j then reached full activity, and yet stocks of goods, as already
-aid, had become troublesome. Moreover, a new tariff was
justgoing into operation, and the effect of the changes in duties
was still to be tested. Inasmuch as the managers of cotton
mills are as a rule believers in protection and favored the
old law, they naturally took an unfavorable view of the influ-
ence of the new revision on their industry. Led by these
conditions, there was quite a general effort made a year ago
in Augu-t and September to lower wages. Our readers
remember the strikes that proposal caused in Fall River, New
Bedford and elsewhere. The strike at New Bedford ended on
the 11th of October after continuing for eight weeks, the men
returning to work at the reduced wage scale. At Fail River,
however, operations were not fully resumed until the close of
October, the lock-out being terminated by the men accepting
the propreifion of lire owners ; thus it happened that from
August 20 to October 30 the greater portion of the spindles in
tfce Fail River mills was idle. This reduction in wages, how-
ever, and the declining price of the raw material, with a
somewhat less rapid decline in goods, put and kept the trade
in a profitable shape during the early half of the crop season.

Since the first of March there has been a material change in
business conditions. As our readers well know, February was
the occasion of the memorable Government bond sale, a
transaction which reconstructed the industrial situation.
Beginning with that event the progress towards the resump-
tion of work, of wages and of restored prosperity has been
rapid. In April current business bad so much improved that
many managers were able to redeem their promise and
resume the payment of the old wages. Those that did not
restore them in that month did so soon after. Now nearly
every department of manufacture is paying more money to



398

its employees and almostall sections of the country are sharing
in the benefits of revived business. The Northwest, owing to
the small grain crops in 1804, has hitherto proved a most
conspicuous exception, hut with its bountiful harvests is just
now likewise joining in the improvement.  The heat illustra-
tion of the new progress made is found in the iron trade. On
the first of August 1895 there were 200furnaces in blast, having
a wet kly capacity of 180,525 tons-the prospect also beingihat
the September statement would show a large further increase
—against 179 furnaces with a capacity of 1GH1 tons Febru-
ary 1 1895 and 133 furnaces pioducirg 115856 tons per
week August 11894, These iron figures represent the nota- j
hie business revival that has been in progress and in good
measure indicate the comparative condition of the cotton
goods trade at the dates named and the development in the
trade during the corresponding twelve months.

It is to be said though that in matter of price ali branches of
thecotton goods industry are not equally well situated. Cotton
has advanced materially since February 1, but some makes
of goods have not. Hence at the moment there are mills
which if they had to buy the raw material at the present
cost would be running at a loss. This, however, is obviously a
temporary situation ;almost all mills are full of orders and
making money even now, while the trend of events is
onwards and upwards, and when the new crops begin to
move freely there can scarcely be a doubt of decided
prosperity in all departments of the goods trade. For it is
to be remembered that the existing activity in purchases of
iron and of goods is based on only a very partial development
of the country’scapacityforconsumption. AlltheNorthwest
a good part of the South, and the other agricultural districts,
are only just now beginning to feel the influence of the
industrial dhange. Besides, the great railroad interest has as
yet not resumed much more than a small fraction of its
ordinary expenditures. When all these forces at present
held in check get in motion, as they are sure to do with the
passing months, we look to see a consumption which will
so fully tax the present productive power of the country as to
make transactions not only large, but everywhere profitable.

With regard to the print cloth market it appears that, not-
withstanding the almost complete suspension of operations at
Fall River for fully two months, production there has been much
more than in the previous year, aggregating 9,405,000 pieces
inl894 95, against 8,850,000 pieces in 1893-94. This line of goods
has probably been better situated than any other so far at
least as the margin for profit is concerned, While at times
prices have been below those quoted on the same date last
year, at other times they have been higher. The result is
that the average price realized for 64x64s during 1894 95 has
been 2% cents, against 3 78 100 cents for 1893-%4, or a loss of
only 3 100 ceDt. Contrast this decidedly slight decline in the
manufactured product with the radical decrease in the cost
of the raw material. The average price for low middling
cotton in the New York market for the months October to
April inclusive, the period when the mills accumulate the
greater part of their stock, was this season barely
5J* cents per pound, whereas for the like period of 189394 the
average was 1% cents. Expressed in another form, the de-
mand has been so free that manufacturers have obtained
about as much for their goods this year as last, while their
cotton has cost them fully 35 per cent less. The truth is, con-
sumption of print cloths has more than kept pace with pro-
duction. There had been an accumulation of stock in the old
year. On August 17,1894, manufacturers held 835,000 pieces.
The lock-out served at once to reduce this total, the year
closing on the 31st of August with aggregate holdings 736,000
pieces. During the twelve months since then, although the
production has, as shown, been much more than the previous
year’s, theie were only 181,000 pieces on hand Aug. 31,1895, ora
teduction during the year of 545,000 pieces. At the close of
August in 1893 the aggregate stock of print cloths was 635,50
pieces, but in 1893 there was no stock. In 1891, however,
manufacturers held 707,000 pieces and in 1890 their stock
reached 603,000 pieces. In fact the stock at the close <f
August this year is smaller than at the same time in any year
since 1883, only excepting 1893,  Without attemping
to follow at length the course of the market from month to
month, we give the following, which shows at a glance the
relative position of the raw material, printing cloths and other

standard goods on the first day of each month during the past
three yeats.
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[Vor. Lxr.
Year Ending with August 31—

0*5 54 ~ @ .
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1894. 1893. 1892.

Cls. 1CI8. 6is. Cts. 1 Cls. Cls Cts. Cts. Cts. Cts. Cls. Cts.

86pY 67c16 sq-288 73 Os, GI 2%63 Glip 6h 7 3-50
Oct. 1 513~ 6 574 2788, 7" 6Si G 2*82 774 6eu 7 3-50
Nov.l 556 53, 5> 2-75 73i 67a G 2-88 tT7a 6*2 7 3’GO1
Decr.1 53p 53i 5 2-75 75s 3*00 9°ift 6% 7 406

1895. 18y4. 1893.

Jan. 1 574 5<4 5H 2-68j 7k, 6%4 5*2 2*94 g je 6% 7 400
Feb.1 5-1G 514 5 2-57 7»,, 674 0 2-ST 7 400
Mar.1 5% 5 5 2*50 770 64 5 2-75 83, 7 7 4-00-
6 51s 5 2*50 73Ifl 614 514 2*81 8>6 7 3-88

May1 638 5% 5 2-87 61516 674 5 275 7=16 7 67 325
Junei 613, 5j4 5* 2*8117 6% 5 2-69 73,6 6% G~ 341
July 1 611u- 5=8 5% 2-81 6136 634 5 2*62 736 6% 6" 316
Aug.1 Grips 5*2 5* 2-88 67a G4 5 2-61 79,4 63, 67 2-87
Sent.l 734 6 5* 13-0G 69,8 014 514 2-88 738 6% 67a 2-63
Note.—Sheetings—Agents’ prices (for Atlantic A) are given, Printins

clothsarc manufacturers’net prices.
isalmost invariably 5 percent.
the nresont s-nso'i arc sn

DIs otmt on standard sheetings-
For Lalira-ter gingham-, the pr.oes in
to a disco tilt,of 5 p r c-n’.

- Owingto a prolonged strike at tin- Lancaster Mills these ginghams-
are hardly representative of present market, ‘iliu Auioskeag, a cor-
responding fabric, has advanced to 5”c.

Toe contrast the foregoing presents between this year’s
market and the market in 189394 is striking. It will be
noticed also that the closing months of 1893-93 indicated a
rruch less favorable situation than the earlier months of the
same year, but that in 1893-94 the position was reversed, the
closing months affording the better allowing. These facts
reflect the course of the recent depression this department of
the cotton goods trade has passed through. The previous
cycle of activity began about September 1,1891. Oa Sep-
tember 1, 1893, we reported that the market was in the best
shape it had been for years ; there was no stock on hand and
print cloths were wanted faster than they could be manufac-
tured. About March 1, 1893, the turn in the position of the
market came—it was almost imperceptible at first, but gradu-
ally the conditions became so adverse that on the first of
August, 1834, quite a number of the mills found it necessary
to shut down. The course of affairs since August, 1894, we
have related above.

In connection with the foregoing and before passing to a
review of the conditions of cotton-manufacture in the South,
it will be interesting to note another feature that will long
make the last cotton crop season conspicuous. We refer to the
phenomenally low prices at which raw cotton has ruled so
large a part of the twelve months as to make the year’s aver-
age phenomenal also. la the table last given we have a state-
ment of the price on the first of eich month for three years.
A further fact of interest is that at no time within the past
half century have the quotations touched such low figures as
ia November, 1894, and February and March, 1895, when the
price for low middling uplands at New York was 0% cents.
But what we particularly wish to make a record of is the
year’s average prices, Forthat purpose we have prepared the
following, compiled from our records, which shows at a
glance the highest, lowest and average price of low middling

uplands in New York for each season since 1869 70.

High. Low. Av’ge. High. Loio. Av'ge.
1894-95. - 7% 5*g G 1881-82. 111,611 .
1S93-94. .... 8% 67q v74 18%0-81. 9116 ini3ia
18*2 93. ... 996  6=8 8 1879-80. 1ox1g 115,
1891-92..... 83, G'4 714 1878-79. 876 14746
1SmO-91 .....'m09,6 733 8=8  1877-78....1115 g 9om g
1¢8*90 . 934 1013,6 1876-77 -1213,6 1038  115,6
1888 89....-111,, 9n 10 IS ‘5-76....1-118 107 |%|5
18-7-88.....10U,4  9»* 913,6 1871-75 -——167  13=8 1
1%86 87. -—--11"16 638 913  1873-74. .19=8 1318  163T®
1885-86. 8% 9 18'2-73.....2114 1814 lirie
18*4-85. . 1136 938  1d, 1871-72...:2638 18 21116
188 <-84.....119,6 934 10=8 1870-71 ....2038 131-2 163,a
1882-33.--..123,6 97a 1018 1869-70 3414 181 23)4

Prior to October 1, 1874, quotations were by old classifica-
tion, which was about higher than new.

Even the above comparison does not tell the whole story
from the producers’ p fiat of view. An average of only 6 cents
a pound at New York for low mid Hinge it onduring the whole
twelve months is a severe exp-rience. But to approach the
figures the planter has received we must go further than that.
An obvious deduction to be made is the average expense of
getting the cotton from the plantation to New York, which
would not be far from one cent. Then again the crop on
many plantations ha:1not averaged as high as low middling.
But without dwelling on that p lint it is sufficient to recall
the fact, already mentioned, that aimist all the crop is sold’
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within the months from October to April, and that during
that time the price at New York barely averaged 3J| cents.

Turning next to that interesting branch of our subject,
cotton-manufacturing in the South, we find results which are
certainly gratifying. 1t seems that the production of go ids,
which lagged somewhat at the opening of the season, was
soon after being prosecuted under full pressure, and since the
beginning of January all the mills have been running at their
full capacity, and in many cases night and day. It is need-
less to say that the year has been a more profitable oue than
that immediately preceding it, and that the outlook for the
future is generally considered to be very bright. This con-
dition of things has had the effect of greatly stimulating
the building of new mills and the enlargement of existing
factories.

We have continued this year the work of gathering full in-
formation with regard to the development and operation of
Southern factories during the season—an annual census which
we began nearly a decade ago. Within the past month not only
have we procured from each milt returns as to the actual con-
sumption of cotton in bales and pounds and the number of
spindles and looms added, working and idle during the twelve
m mtbs, but also considerable inform ition with regard to new
nulla now in course of construction and the further additions
to existing p ants in contemplation. The returns made to us
have b-en ex remely pr-imot and complete, so that we can to-
day give the actual condition in these particulars of almost
every factory in the South, The aggregates of our dtgatkd
returns arranged bv States are as follows it should be re-
membered that the* « figures include (1) mills in operation afl
th ayear; (8) new mills started up during the course of the
year; and (3) also a few mills which hsve been in op*-rat on
this year but have stopped temporarily and expect to start up
agam >n 1895-96,

ftf Omiumrtvrn,
Matt*. m, *t Amm$#
Mm. SrinMt*  fj»sm*t Itar». man. ?\)Q’E}XV Ptmmdt.,
YImioirn, it 4,tIx mt «y«£*  €»# ji.n-i.nt
Wo.tjniitt. m m%m IVM ISH m, m i Vdi
**» Carolina.,, *o *wm itfcm IT €7*97
m mjiM  1w9 i*H tmm *«ra
n«r$d*. ...
UM ak.. m mym mm ISM m,m mtm
KM tHW |.= f mm U§*» u mtv 4Ary»
JUmmiaarn, 4 LVM n mjm 4n°m y _y:n
Tnu*...... 5 AM* ro 13 511W  §A..tyzm
A<F» MX....... * *14*  m IS S,f« sins W.1t
TH#«t-m*m m as***  ».m IS mrm
M.-jamw*,.,.,, mi  mrm %m.w'
kwm tr s is.-*1 I WM*  §T&4?
Tout. UB4KS art njmjmi ».SsO im smMt
Tone, HiIMt. mi #*.1S6 &M “mjm
Total. MW-Ji. 414 mjm 738*701  t*»*-*s;@20,«s*i Mt
Total* \wum  SKU WOSJIMi 10.B0X *H  SBMTI W V :t.y«e~*
Total. bMO-SI  urn mM i 4 umi aH-** s X itw
Tout, issue. m ijM jm o *** %86% mxzmMi
Omm, §*: 14 m.Skn Stirti 1* imsm  »«

Sant,—Mtiek r c « mxehlaerj- b-s b*>n nut to epatMtlos within the
Iaft few -aotrthu, étﬁ%lwwio the number of xpioUinx appreciably
wittraat affeetioc co nptionia m y extent.

That the prevailing tendency at the South still is to build
larger milk or increase the spinning power of old ones is Indi-
cated by the fact that ihe number of spindles per mill in the
last season reached 7,389, against 8,731 in 1833-91, 6,831 in
189893 and 8,819 in 1891-33. The number of spindles in
1894-93 aggregated per cent more than in 1839-90 and
VX Pt cent more than in 1803-91. These returns for the
last six years inciude as heretofore the spindles in operation
and those shortly to start up again. In a subsequent table for
the whole country wo include those idle for a year or more,
omitting only those that are old and useless and permanently
out of employ. It further spp-ar* from the returns invie to
us that there have been 14old mills running 40,884 spindles
stopped, and 13 new milk running 47.449 spindles started,
making a net addition of 1new mid mooing 6,356 spindles
daring the year. Moreover, the total new spindles added this
year is 212,030 net, showing that 206,183 of those spindle* have
been an increase in the spinning capacity of old milk. Aside
from the above, we have knowledge of 14 new mills contain-
ing tSOfiC0spindles which expect to »<art up within a short

time, and there are 15 mills iri course of construction but ,
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There is oue other branch of the cotton goois indusfry in
the United States we must not leave unnocic-d. We refer to
the exports of cotton goods, a department which, although
being well cultivated, does not show such expunion as has
been expected. Notwithstanding the efforts put forth to gain
a footing in foreign markets, tbs movement from this country-
keeps extremely small. The current year’s shipments have
been slightly less than in 1893-94, but this falling off is due
entirely to the smaller takings by China. Tbe total exports
to other countries record a fair increase, South America in
particular having absorbed an enlarged quantity of our cotton
manufactures. The table below does notinclude cotton goods
exported to China via Vancouver, which also reached a less
important aggregate than in either of the two preceding fiscal
years. For the fiscal year 1893 these shipments were 31,230
packages, containing 13.398,000 yards, against 30,309 packages
or 20,589,000 yards in 1893 94, 23,686 packages or 18,395,800
yards in 1892-98, and 13,465 packages or 12,592,400 yards in
1891-93, It is so well understood that the main cause for the
falling off in this movement to China has been the late war
between that country and Japan that any r.ference thereto
Seems unnecessary.

In ihe table below we merely give—as stated above—the
aggregate exports as reported by the Bureau of Statistics,
and they record a lossthe past year of 8556,373. By referring,
however, to the detailed statementpublished in tie Chronicie
of Aug, 17. page 289, we find that the exports to China de-
crease*] 17,067,517 yards, or nearly 84 per cent, during the
season, but that as a rule other countries took a greater quan-

tity of our manufactures than in the previous year. Tiie
official record of the last five years is as follows:
BTfortml CWisa Ymr Ending Juns 30—
m teM. 1 1SS3. 1885. 1891,

OrtcrettUOoUX------ Vd«.  sx.txj.rts 43.0om.iv>* 40.315,rni

Co e HtItt.M 43,4*4,380
Cnee’oroit good* . VS,. T9e,319,37* 104,773 0 135,318,590

Do rr,«at.8> WTMJGI]

Otkar manTx ot..Vahu. n,7o0\mi 4%mmjm eMrtMU

Tttt o s S0 i REWAT TS o P Inaart>AT 7 g «Til.5S7

A similar exhibit covering India’s shipments we hive also
given for a n mber of years by way of comparison. It should
be borne in mind that if we were to go back to 1876 India's
total would be very small, the value for that year having
been but £633,000, or «*y less than 3-j million dollars, while
that of the United State* for the -iiim year was $7,722,978,
The record for the list six years has b *en as follows :

mum. imtm. wmé&4 mmm. ISSt-S*.  yKMtU ism-o00.

* t & f. £ £
T\*t h fM*i* s.vfimt ijm .m im «8i STTtOSS S.W.»M 574*732
Man*t*ctm** i m ,m 13tf7,17S  LKBLtXJIl UiU.VTO | WOU
8,100.637 7,n:e/m 7.7»3rt35i 8.753,743

eternee -r t™ tujw«*»»a pcmail.  flutter cnurxe does not mttke
stiomme* ferttu tMjWacMitonnf the rajww. ket nailer th- oirea<a»t»*.«a* ft
protoxOlj aikKtM the eéoauwrtwo *u nearly correct » it cun he u.«.!o In volnoa.

The shipments this year, it will be seen, exhibit an appre-
ciable increase over the total for 1893-94, but art* less than in
either 1892-93 or 1890-01, Atthe sametime India’s exporttrade
in cotton goods is much heavier than that of the United States,
the aggregate value of her shipments for 1894-9.3 having been
£7,148,680, or $35.500,000.

As to the number of spindles in the United States, it is to
be said that there are very few idle now, practically none
except  -athatare permanently out of use. A considera-
ble number of new spindles have been set in motion the past
twelve months and much work in the way of extending the
producing capacity of old mills and the building of new fac-
tories is now in progress. This is a natural result of the re-
vival of business activity. The aggregate net gain in spindles
at the North has been about 150,000 spindles, aud we have
information of fully 200,000 spindles that will bo in motion
within the next six months, At the South, according to our
returns, through new mills and addition* to old mills there
has been a gain of 143184 spindles. W.ith this year’ changes
the number of -pindles in the whole country at the close of
1893-1-95 and of the previous five years would be as stated in
the subjoined table. It should tie sitd in explanation of our
compilation of total f-pindlea that this statement represents

which will not be in operation until after the first of January, jall mills, whether in operation or not (except such as have

Extensive additions to old mill*, aggregating fully 300,000
spindles, are also contemplsud in the near future.

been closed with no present intention of starting up again),
whereas the details of Southern mills by States given previ-
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otnly represent only mills in operation in some portion of
1894-95, or about to start up.

iSplueK/J. 180495, 1898-94.  1892-93.  ]691-0a. 1890-91. 1859-90.
! 12,825,000
Horth......... 19,700,000 13,550,900 13,475,000 18,275,000 12,925,000 ,825,
S (?Lr] th.. . .ees 2438248 2291004 2,166,028 2,003,869 1,850,000 1,725,000
Total ... UUB83248 15841064 15,041,023 15.277.569 14,781.000 14,550,000

American spinners close the year with much larger stocks
of cotton. The takings through the year of Northern and
Southern spinners have been as given below :
Total crop of the Doited States as before stated........ bales.
Stock on band commencement, of year (Sept. 1,18911—

AtNorthern ports 104,810

At Southernports... 78.927— 183,737
At Northerninteriormarkets-- 3,001— 186,73*-

.. 10,079,501

P,892,766

Total supply during the year ending Sept. 1.1895....
Ofthis supply there has been exported
to foreign ports during the year..6,719,713
IASS fooethu cotton included------- — .
Sentto Canadadirect from Wes
Bnrnt North and South
Stock on hand end of year (Sept. 1,1895)—
At Northern ports........ . 169,527
At Southern ports ....... 110,586— 280,063
AtNorthern interior markets 5,782 -7,071,982

Tot. tok gsby spinnersintheU. S. foryearend. Sept. 1,1895 3,007,522
Taken by Southern spinners (includedin above total)....... 853,352
2,154,170

*Burntincludes not only what has been thus destroyed at the North-
ern and Southern outsorts, but also all burnt on Northern railroads and
In Northern factories.

These figures show that the total takings by spinners North
and South during 1894-95 have reached 3,007,583 bales, of
which the Northern mills have taken 2,154,170 bales and the
Southern mills 853,352 bales. Onr summary of takings and
consumption on the basis of no stocks in the hands of
Northern spinners on September 1, 1875, reaches the following
results. The width of our columns compels us to omit the
results of the years 1875-76 to and including 1888-89.

74,839-0,611,874
99,092
42,171

Totaltaken by Northern simmers

Takings and C&nsumpVn. 1889-00, 1890-91. 1891-92. 1892-93. 1893-94. 1894-95,

Taken by—
Northern mills
Southern mills

Bales, Bales. Bales. Bales. Bales. Bales.
1,792,850 2,(31,025 2,212,082 1,747,314 1,613,971 2,154,170
549,478 605910 681,473 738,701 723,329 853,352

Tot. takings from crop 3,342,828 2,637,541 2,893,503 2,481,015 2,337,800 3,007,522
Stock held by mills— 24515 17,305 123,900 310,982 108,246 47,217

Total year’s supply,.., *366,843 2,654,906 3,017,403 2,791,947 2,445 546 3,054,739

Ootmtmpfn (estimated)—
Northern mills ......... 1,800,000 1,935,090 3,025,000 1,950,000 1,675,000 1,840,769
Southern mills 549,478 605,916 081,471 783,701 723,329 853,352

Total consumption— 2,349,478 2,531,006 2,706,473 2,688,701 2,398,829 2,094,121
Tot. supply as above..j2,360,843 2,654,906 3,017,4(3 2,791,947 2,445,546 3,054,739

Leav’g mill slOes Sept. 1 17,365 123,900 310,932 10824* ._ 47,217 300,618

The foregoing leaves stocks in spinners” hands at 360,618 bales,
and shows that the United States consumed 2,694,121 bales.

E urope.—The conspicuous feature of the European spin-
ning trade during 1894-95 has been the enlarged use of cotton
in face of a slow and depressed market for goods at many
centers of manufacture all through the year, or at least until
within the last month or six weeks. The consumption of the
raw material, according to Mr. Ellison, has been estimated at
88,000 bales per week in Great Britain, or 2,000 bales per
week more than last season, and 98,000 bales per week on the
Continent, or 5,000 bales each week more than the previous
year—all bales of the average weight of 400 pounds. A fur-
ther circumstance of some significance relating to the same
point is that this increased European consumption of cotton
has occurred notwithstanding the war which has been in
progress a large portion of the year between China and
Japan, and notwithstanding also the smaller takings by
India if we include both yarn and cloth. So far as Great
Britain is concerned, the year’s increase in manufactured
cottons has nevertheless in great part been absorbed by
export to countries other than those mentioned above, and
chiefly (o Africa. In this manner the year’sexports of yarn and
cloth by Great Britain have so far been added to as to exceed
any recent former year in spite of the falling off to India, etc.

It seems a little inconsistent that poor trade and larger
exports should be concurrent, especially when we may assume
that the homo demand was no worse and probably better
than in the previous year, for general business in Great
Britain has been reported better in 1894-95. The explanation
is apparent: The result has been largely due to the condition
that India, Great Britain's largest customer, was overstocked
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with goods when the season began, supplies in excess of im-
mediate consumption having been sent there in 1893-94, in
anticipation of the imposition of an import duty. The de-
mand from that quarter the current season has consequently
been of such a negative character as to leave the advantage in
all proposals with the buyer. Add to that the further fact
that a declining price for the raw material through the year
always makes a bad market to sell goods on, and we probably
have the explanation for the unsatisfactory situation which
has existed. Probably under the circumstances even a halt-
ing demand for the increased products would not have been
found, had it not been for the temptation which the very low
prices of cloths and yarn held out to buyers, due to the abnor-
mally low price of cotton.

As the year closes there seems to be something of a revival
in the tone of the market and the character of the demand—
that is, there is more of spirit in the one and of urgency in
the other. This, though, has not as yet proceeded far enough
to correct the relation of prices between the product and the
raw material; hut that will come in course of time if there is
no set-back. The only unfavorable circumstance is the poor
crops in Great Britain, which may lessen the home require-
ments for goods. On the other hand, the prospect of a better
foreign demand, we think, is good. An influence of no small
proportions, one which will help.give an impulse to commerce
the world over, is the decided revival of business activity
which is sure to prevail in the United States. If the reader
will study Europe’strade history he will find how important a
feature the United States demand has proved in the past, and
how quickly Europe’s, and especially Great Britain’s trade,
has responded to revived activity here. Not until the volume
of the silver issues became so excessive as to disturb the free
action of these reciprocal commercial relations between
Europe and America did this influence fail to assert itself.

We have already referred to the decrease this year in the
shipments of goods to India by.Great Britain and the disturb-
ance likewise of the trade with China and Japan by the war.
A feature of the movement to India is that while the takings
of the finished products are smaller there is a material in-
crease in shipments of yarns; and we notice that the current
year’s increase in yarns is in addition to a gain in the same
item the previous season. This addition is reported to be a
movement through India to China and Japan, to which coun-
tries the direct shipments of yarn have during the correspond-
ing periods fallen off. It is interesting to note, however, that
Great Britain’s total shipments of yarn to all countries are
this year larger than for several years, while the shipments of
goods are smaller than a year ago; furthermore it appears
that the only countries specified to which the direct shipments
of yarn by Great Britain have not increased are Holland,
China and Japan, Turkey and Egypt. We give below a state-
ment showing first the shipments of goods and yarns by Great
Britain to India stated separately for two years and in subse-
quent columns the similar figures for China and Japan given
together. Each movement is presented in three columns; the
first column covers yarns in pounds, the second piece goods in
yards and the third the total of both yarns and goods in pounds.

Great Britain’s

Exports to— — Inriieigé— /---China and Javan.——e
(000 omitted.) arn Goods lotal Yam Goods Total
Oct. 98, to Sevt.,J¥%.  Lhs. Yards. in Ibs. Lbs. Yards. i/n Ibs.
Oct. to 'Deo.s¥3. 12,301 645,400 U4,884  7.564 100,048 26,567
Jan. to March, 94,... 10,834 , 759 144,687 7,427  350.676 35,802
April to June. "94..... 7,553 566,878 114310 5881 135,372 31,374
. 10,950 601,899 12A302 6,959 126,285 30,741

41,638 2,524,936 518,183 27,831 512,381 124,484

Oct.,’94. to Sept.’95.

. 12,934 675,552 140,157 4,342 84,611 20,076

i . 13053 550,230 117,263 8,425 340,953 5in
Aprilto June, '95.. . Ii,b13 455,989 97,875 6,795 234,959 32,355
*10,000  *575,000 *118,901 *8000 *175000 *41,144

,47,500 2,256,771 474,196 27,362 535,523 328,696

*Estimated for tlie quarter on the July movement.

Our totals of pounds in the foregoing are of course not ex-
act. It must be borne in mind also that the current
yeai’s figures are estimated for the last two months of the last
quarter but the previous two years are the completed ofiicia
results in all respects except that the totals ia pounds are pre-
pared by ourselves, as just stated.

To complete the record we give in connection with the fore-
going a general compilation which covers the total exports
from Great Britain to all countries of cotton goods and cotton
yarns and also a total of both, reduced by us to pounds to per-
fect the comparison. The results by quarters only are given
here, the statement by months appearing in our cotton report
generally the third Saturday each month. That the reader
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may not be misled we repeat with reference to this statement
what we have just said with reference to the previous table,
hat for the last two months of the last quarter of tIhe current
season ihe figures are estimatéd on the basis of the July move-
ment) the official statement for those two months not baving
been published as we write. Three ciphers are omitted.
SEEAT BHIIAIX*# OOKOX 40008 EXTORTS FOB TWO TEARS.
I—VIQX-LS.

To-iftit. Y p i Tgﬁlé P\r(n?rﬂu
Iofaar SR R B g T S
B RAY B & HE 336U & 5 im o m

Total........c...... *3BONV 53558 ISOKM Mt*K» S.aiSa» V3BU*

These total results show what we have before set out, that
measured in pounds the export movement has been larger the
current year than last year. But that conclusion does not
tell the Whele stery; the truth is it Ras BeeR larger the
current year than in any one of the last eleven years, the per-
iofl in Wiieh w8 haild kept the rptord in this form. Thist fe
quite a remarkable circumstance, especially when we recall
the further fael previeusly stated, that tha year has Ret been
a profitable year either for those who have spun the yarns or
for those who have made the gowds.

It wifi make this record more complete by giving a brief

summary of price*. We have mule the stateaimt cover the
last three years, so that the figures may reflect the compara-
tive situation. It is interesting to notice that cotton dropped
below 41. per pound in June 1894 (being quoted in Liverpool
June 30, 1894 at 3 1-316,1) and reached the lowest point in its
downward movement in January 1895, the price on the 31st
Of that month being 131-32d,. and only averaged 3d. per pound
for the three months December 18SHto February 1895 ; for
lhe next three months, March to May, it averaged 3-gd. and
for ihe three months ending August 3I*t 1895 the average
was %%&., the close on August 31st being 4 7-82d. A glance at
the quotations tor both yarn and piece goods shows how
narrow during the greater part of the season must have been
the margin for both the spinner and the manufacturer.

1894-05. 1893 9*. 1802-03,
y
Uta-pool. s 11| h "1 I I
SO n IA[
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TP oa Aj ﬂ * d, - d z'4
&« a S5 ’
6%011 é ﬁ\ 3 ;»« a <ﬁ 7R s ilk
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)geﬁ é[![ M | S*
Afeniae—
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W« now add by months the course of the Manchester goods
market during the season dosing with August 31 1893 and
S<m» Vv

Frepare_d for this
we think prove

. «*m7 “»
mmt_period I nese *ammwn*>* aave bmn
occasion with great care and the details wil

an interesting and useful record for reference.

.September.—Manchester,—September, 1804, opened on a
discouraging outlook; ami vet the recent decreased produc-
tion of goods added to less favorable crop news from America
had caus» d a slight recovery in cotton and its product# even
in August, which in the first part of September induced
a little' better ir.quiry for goods, coupled witii a slight rise
in vaiues gf both yams and cloth. This little impulse to husi-
aess likewise continued throughout the greater part of ihe
succeeding fortnight, hut the larger crop estimates from the
united States that began to be Current then, prevented anv
further marking up of prices; in fact, taken in connection
with the restricted demand, thes» estimates were tnstrmn- oral
*n bringing about a further decline, which set in on tn* 20th.
Ihe demand again increased a trifle in the last few days of
tne month, but the general course of the market con'inued
downward. This lower range of values and uureiounerative
goods market explain the small consumption of cotton my <treat
tmtain ta September; for it was because of that condition
that the annual holidays which fail ‘in that month were pro-
longwi_in someilistriots and short-time was adopted in others.
Mr. bliwons estimate of consumption for September, 1891,
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was an average of only 70,000 hales of 400 Ibs. each per
week in Great Britain against 82,000 bales in September,

1893. and 92,000 bales of like weight on the Continent %ﬁ&-}

export§ O%Fn%g%{o%gmgomﬁ%rgt Brain [("e'p very

well considering the conditions; the total (all reduced to
POUHQS) were in September 102,821,000 Ibs,, againsc 102.221,000
be. in 1893. Liverpool.—The cotton market opened the
month with middling uplands ruling at 3 3-16d.. or 9-16d.
C in 1893. During the
first few days of the month reports of damage to the crop in
tates by heavy rains stimulated trade, with the
result that by the Sth instant quotations had been marked up
3-32d. Advices from America subsequently, however, cov-
ered favorable news with re%ard to crop prospects, and not-
withstanding a good demand from spinners a decline set in
which carried prices steadily downward, the close being at
317-32d., or a ioss of 9-33d, from September 1,

October —Manchester.—The gogds market in Octgber was
aedverse aﬂ@mﬂ gy tthe_ coursego eotton. |n the first few
days of the-menth guaiations ruled sligbtly higher than dur-
ing the closing days of September, but then priees hegan to
sag off, and by the end of the month yarns had lost about
rl% 1 and cloth 1tp 2d, This close alllarbce be%Yeen 00ds an
the raw material is nearl always ooservaole. Uyers o
goods ps a ruie look for lower prices, and so are not eager
purchasers when the raw material is declining. Business was
not large in any direction, and yet the better grades were in
fair request at times. During the month the expor's of yarns
and goods from Great Britain reached the large ag%re ate of
117,587,000 Ibs., against 103,102.000 It*, in October, 1893. The
estimate of consumption in October waa 83,000 bales of 400
Ibs. each for Great Britain and 98,000 bales of like weight on
the Continent. Liverpool.—Crop advices from the United
States played a very important part in determining the course
of the market during October. * At the opening of the month
there waa a good demand, but at declining quotations. On
the 3d instant, however, stronger cables from New York gave
an Upward turn to prices. Toe improvement was of short
duration, the free crop movement in America and the larger
estimates of the yield (10 million bales being now the favorite
figured inducing a weak feeling, under which a downward
turn sot_in on the 6th and was not arrested (and then only
temporarily) until the 15tb, the failing off in the interim reach-
ing 3-18d. During the remainder of the month libera! pur-
chases served at time# to steady the market, but the general
tendency of prices was towards a lower level, the close being
at 33-m, anet loss since the 15th of 5-32d., and a total de-
cline from the opening of 9 I(5d,

November —Manchester,—The development during No-
vember m the market for raw material operated further to the
disadvantage of spinners. No tittle demoralisation was caused
by the crop estimate referred to below, issued on the 7th of
the month, and by tiie material decline in the staple which
followed : moreover the subsequent rise only further dis-
tuned calculations, making both buyers and sellers of goods
cautious. .\sa consequence the volume of transactions was
only moderate, and_ production was to a small extent cur-
tailed. These conditions with reference to the raw material

; were the more burdensome because India was over-supplied
1 with goods, the China demand waa checked by the war. and
the slate of trade in the United 3 ales had reduced its wants.
Nevertheless exports continued free, the shipments of yarns
«» *»0od» from Great Britain (ail reduced to pounds) being in

November 109,400.000 Ibs., agaimt 101.718.0 >0in 1393, Mr.
Edison *estimate of consumption in November both for Great
Britain and on the Continent was the game as for the pre-
ceding month. Liverpool.—\ fair business in spot cotton at
steady rate# was in progress Umn first few days of November,
but the market became almost panicky after the issue on the
7th instant of the large crop estimate of [OIf million bates
fivadle by an American firm. Tin# started a decline under
which in the succeeding four day# middling upland# dropped
*£?, ‘rve'or3 below the ruling quotation of Novem-

market, and there was a recovery of M&I, Demand con-
»jnut*d light, hjWo, er- and price amia gave way on
iil?  V«Pi” i j i i
mgtles 6¥yrelld put 3t ngsrlﬁ%rﬂrr?jtlﬂg rtrgorqgﬁcrleeglgéhfne&“-
ward turn to price#, and guotations rose-steadily, the cul-
minating point being reached on the 27th with™ middling
uplandsat 37-32d,, a'gain in the interim of 8-10d. Aslight
reaction occurred subsequently, but the dose was at 8 5-32d..
or |-32d. above the opening price of the month.
_ December,—Manchester.—The very low prices for gﬁods
incident to the low values ruling for cotton seem to have
eemulated the demand_ for spinners’ products. Evidence of
this is found in the continued large export movement. We
have referred to that feature in this summarv for previous
months. The December exports were not quite as large as
the-*? for October and November, but were larger than for
the frame month of cither of the previous four rears. India
and China took leas, but ihis_loss was more than made good
in the movement to other points. ~Further proof of the active
distribution of goods is -hown by the large purchases of cotton
and the increased consumption, though™ prices of the manu-
factured articles were unremunerafive, Notwithstanding
there facts the goods trade showed no real life; there was no
anxiety for business among buyers exce?]t upon their own
terms, under these circumstances it is hardly necessary to
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add tiiui puces curing the month further receded. Expoits
of cotton’ manufactures from Great Britain were during the
month 105.019,G3 Ibs , against 102,887,000 Ibs. for the Same
period of 1893, Theptevious month’s rate of consumption
was maintained. .Consum&%on in December was reported at
180.000 bales, against 173,000 nales in 1893. Liverpool.— Uxe
continued heavy crop movement in America, giving confi-
dence to those who "anticipated an excessively large yield,
servtd to check any tendency toward an increase in dealings
In fact on the first day of .the month middling upland fell oft
I-16d., without bringing in buyers. According as the news
from day to day was considered to be favorable or otherwise
to the market, prices rose or fell sllghtly, but the net result
for the month was a decline of 382d., the_close being at
31-16d. The holidays acted to curtail operations materially.

January.—Manchester.— Among spinners the new year
opened on a gloomy prospect. ~Already the loom was either
standing or running at the beck aDd call of the buyer, that
is to say, tvery %ropos_al had been taken in December by the
marufacturer” that did not show too great a loss, the " con-
trolling object being to keefggtzr;]e mdl in operation. Few con-
cerns had made monev in , and many had actually netted
aloss. With such a background, the first of January held
out cold comfort to the spinner. To the conditions which had
product d the past the future afforded a prospect of other con-
ditions of a like character—an assurance that the yifld of
cotton had been conS|_derabIP/ in _excess of the warlds re-
quirements ; an industrial outfook in America becoming dailv
more_ disturbed; tbe India market, already over suoi lied,

romising to be further handicapped by an_import doty; ano
inally the war in Chinastill progressing. To the foregoing e

will only add that go  were made and dietrinot'd in excess
of Ja>_uarv, 18%4. hut 'haugh "he sptrmer did the work all the
benefits from_the low prices of cotton and goods went to the
consumer. The January exports of vara and clo h reached a
to'al of nd.613.HO0 Ibs., against 108,695.000 Ibs in 18% In
Great Bri‘ain and on tbe Continent the rate of consu'option
was estima’ed the same as in the pre ceding month. Liverpool.
—The feature of the cotton market the first week of tne new
¥ear_ wasp good demand from consumers ; as a result prices

arriered somewhat and_ were marked up 1-16d. on the
8th. This in prove ment did not las', the coi turned heavy cr n
movement in America, inducing free offerings, weakened
values. Prices cuts gnentlv receded to 3 I-16d. on the 11th,
and although no furii er decline occurred un il the 19'h the
%eneral tendencP{ was downward. A falling off of 1-32d. on

e 19th was followed by similar decreases on the 23d and

i npltnd on the la ter date

28th. the quofa'ion for mlddlln%
having been 2 31-3id. No further change occurred, and the

market closed at a net loss of 3-32d. from the opening.

_ Frobuary.— Manchester.—Th>re was no material change
in condni ns in February. A quiet feeling pervad-d 'he
market all through 'he month.  Ins majority of manulactur-
ers continued to sell their goods below cost, and yet in_the
z_;}ggregat_e there was no mabrial falling iff in production.

ransactions closely approximated current production, yet
Prlces showed some decline on both yarns and goods. Towaid
he close of February reports were” current that an attempt
would be made to reduce by 5 per cent the wages of opera-
tives. Asto exports, they were less than the same month a
¥ear ago; at the same time as the month was only 28 days
he tofal was a fair average, being 99,553,000 Ibs., against
109 841.000 Ibs. for the like "period of 1894. Estimated con-
sumption Was_unchantqed._ Liverpool.—American cable ad-
vices servtd, toimpart steadiness and an upward tendency tothe
market during February. 1here was apRarent a disposliion in
America, and especially at the South, toholdcotton for higher
prices, atd the infe rencedrawD therefrom in Liveraool wasthat
a cor sideratde reduction in area was contemplated for the next
planting. A fair demand from c imumers was noted in the
opening week, and this, with the ciicumstances mentioned
above, caused a hardenln?( of values, and finally on the 7th
middling upland was marked up 1-32d. = A falling off in re-
ceipts at United States ports assisted in bringing about a
further advance of 1-32d on the 18th. middling uplands being
qui ted at 31-32d.; but an increase in the crop movement subse-
guently was a weakening influence, and the price reacted to
7d. onthe 25th. = At this figure the market closed on the28ih,
ihe net gam during the month having been [-32d.

March.—Manchester. —a new and favorable turn was ap-
tarent in Manchester in March. This was the_result of a
‘ecided change of condition ai d feeling in financial codes in

ew York and London since the bond sale effected by the
United Sta es Government early in Februar¥; of evidénces
daily gaii ing etr ng'h of an approaching end 1o the Japanese-
Chinese war, coi firmed on the30ih of March by the signing of
an armistice suspending active hostilities as a preliminary to
a peace conference ; al.-oof the new activity and high r prices
for cottnn. Transactio. s were on a very much larger scale
than forsome time previously, and pric* s hardened materially.
S| ionets and manti'i ¢ urers were both reported to be largely
under contract as the month closed. Ex&%rts of yarns and

o0ods_continued I%r;gg, a?%regatlng 100.654 000 Ihs., against

11,847.000 Ibs, in . e previous month’s rate of con-
sumption both in Great Bri'ain and on the Continent was
maintained. Liverpool— he market was quite firmly held
during thp oper ing days of March, and with an increas.d spot
demai d quotations soon hardened arid a rise set in. At first o
the upwa'd movement, was very gradual—-32d. at a time-
hut the aggregate advance between the 4th and 14th was
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3 161 Sunsequently reports current that a peace between
Japan and China was likely soon to be concluded imparted
increased strength to the market, and by the 20th prices had
made a further gain of 5-32d. Other influences of a favoring
character are onted above in our remarks with regard to the
Mat dv>ster market. Values weakened somewhat on the 21st
and then came a reaction under which quotations fell off
8 32d., but the t(‘?]reater part of the decline was recovered be-
tween the 25th and the close. = The final quotation for
middling uplands was 3 5-16d., a gain of 5-16d. for the month.

April.—Mmanchester.— ade in the cotton-manufacturin
dietricts of Great Biitain was (}ulte satisfactory all throug
April at gradually advancing figures, the same influences
acting as predi minated in April. “The demand for both home
consumption and export showed an improving tendency and

ave a firm tone to the market. Yarns were_marked up

-16d. to %d during the month, acd the gain in shirtings
fg)prquate! lj°d. ~ Yarns and goods exports from Great

.nain were 10; 970,000 Ibs., against 101,642,000 Ibs. in April
of 1894. ' The rate uf consumption by the mills, both in Great
Britain and i n the Continent, was estimated the same as for
the preceding. month. Liverpool.— April witnessed consider-
able activity in the matket for the raw materia), broken only
by the Easter hcliday tecess. Very satisfactory news from
tbe manufactuting districts ai d reports from America of re-
newed confidence_ in business circles, besidfS advices which
poiutt d to a materially decreased area in the South for the
next crop, were_elements contributing strength and a firmer
feeling ; these i fluer ces were heightened by the impending
ratification of p-ace. >tween J .pan and China. At the open-
ing of the month middling upland was quoted at 3 11-32(1,
trom which punt the maiket steadilv advanced to = I on
the 20 h. or a gain in r- e interim of 9321  Ac that pi ice the
market closed on the 30th after slight fluctuations during the
iiiterv. ntng days.

May. —M anchester.—There was no change in tone or ebar-
acer if the gmd< market in May. faitly satis'ac-
tory volume "of business was transact!d at some sl-ght
advance in prices, Manufacturers were said to be well
under contract for forward deliveries, and therefore showed
no dtsposiri n to shade ruling guotations. Export* of cotton
manuftactures, from Great Britain Continued free ; they were
during the m n b 1(2.452,"n0 Ibs., against 98.292.UW0 Ibs. for
the same period of 1 E* imates of cousumpti m wire un-
changed. " Liverpool—The tendency of the market was down-
watd at the of,eni g of ihe month,”in ¢ >neq lence of reports
from the United S ates which indicated that under me in-
fluence nf the higher prices for cotton_tile planting would be
larger than the earlier reparts promised. Quotafions, how-
ever. were but _sllgtvIY aff-cted. Ibe roaiket opened at
39-16d. tor middling uplands, a loss of I-16d. from the closing
grlce nf April, nut recovered to on_the following day.

unsequently. and continuing up to ihe middle of the month,
fljCiuauons “were within narrow limits, up and do«n. leavin
quota ions on the 15 h the same as on the 2d. Favorable ad-
vices rom the manufacturing districts, not only of _EuroRe
but of the United S ates, weré an important factor during the
succeeding tortnignt, under their stimulating influence
an advance of J{/_. was secured, the close being at 3°d., or a
gain for the mot.ib of J-£l.

June.—Manchester.—June was a little dlsap{)omtlng to
manufacturers in Great Britain, the volume of fransactions
for the month having fallen bslow expectations, It was
anticipated that after'the May holidays a better demand for
goods would spring up, moré particularly for export, but
while home trade showed some improvement the inquiry for
foreign markets was for the most part poor. Following the
course of the market for cotton, prices for manufaciures
eased off gradually, aggregating a decrease of about J*d. on
yarns ami_Id. on ShII’tIBHSQS. Yarns and goods eé(%orted from
Great Britain were 88925,000 Ibs., against 97,655 000 Ibs. in
June of '894. The rate of_consumption by the mills, bothin
Great Britain and on the Continent, was as estimated for pre-
ceding months  Liverpool.—Operations were carried on with
much cauriot _all throu?h the mouth, the market being largely
under the it fluence of news from America. Cotton acreéage
reports in the United States were a feature of the mootb, but
they bad no marktd influence, being variously interpreted,
owing to the uncertainty imparted to prospective results
through a new estimate o grewous acreage put out by the
Agricultural Department. Perhaps that was a chief cause for
the greater c-ution which prevailed. The Whitsuntide holi-
days interferd materially wi, h business during the first week
of "tbe manth, the Liverpool Cotton Exchange remaining
closed on ihe 1stand 3d and from the 6th to 8th, inclusive.
At the opening on the4th middli gupland declined I-32d. as a
result of a weaker ing of values in the Unittd States, but the
loss was n covered the following day. On the 10th a rise of
1-32d, was recorded. F<r the remainder of the month the
general treed was downward, this result being aseribahle to
uagre favorable crop advices and a rather light demand from
spinners. But the decline was moderate, “the net loss on
middling uoland between the 12rii and 29th reaching 3 16d.
The clt Se was at 3 11-16d,, or a falling off from the final May
price ot 316

_July—manchester—During the first week of July a better
tine prtvailed in tbe goodS market ard a fair volume of
transactions "a* reported, but suti.-equently trade became
qui>t and dealings were on a restricted scale. Among the
featurts of tbe month was a somewhat improved inquiry for
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India, but at such a I>w range of values that onnafacursrs
were avers** to accepting the prices offered. It is not antici-
pated that a remunerative business can be dine with India
until the stock* in the hands of native dealers are further
reduced, now that codon has advanced. Another factor con-
tribution; to the unsatisfactory state of affairs was the elec-
tsto. which cc -upied public a'tentioi and thought. About
the xni idle of the m mth a slight curtailment of production
was talked about. Exp >r»of e itton goods from Great Britain
during July were on a liberal scale, being larger than in any
month since January, reaching a total of 114.363.000 Ib*.,
against 111,3>1,000 Ibs. for the like p rfod of 1394, The pre-
vious month's rate of consumption, both in Great Britain and
on the Continent, was nuintained. Liverpool.—An improved
feeling was manifest at the beginning of the mouth, conse
gaaBt upon the elimination from the market of many timid
hold rsin the closing days of June, Q lotations were marked
up 183d on the 1st and again on the 31, middling uplands
then ruling at Sf*1 This advance of 1-161. was 1 sf, how-
ever, on the 5th aud 6 b, but fully recoverei on the 8th ani
9th, to bfl lost again between the 1Ith and 13th oa more
favorable crop advices from America than bad been looked
for. During the remaining davs of th* mouh fluctuations
were within narrow limit-, the close being at 3 11-161,, or the
same as the final June price,

AfTOCST. —Minrhc g (-ls—The market for goods showed im-
provement both in tone ami price during August. This was
chiefly due to the developments with reference to the raw
material. B ports and indications tended to show tint the
American crop had probably been over-estimated This was
j It the stimulant buyers 0* good* needed. Prices of the
raw material advanced the finished prrxluc*s went up and
the demand f r them from being i different became urgent.
Trade was interfered with in the early p»rt of the month by
the holidays, which extended from the 3d to the 6th inclusive;
but when business was resumed it was at hardening prices
and with dealings somewhat larger to volume. Towards the
(Riddle of the month orders came in quite freely fro n China
and a little later a g«d demand from India was a feature.
Quotations rose gradually with cution and for th * month the
increase in varus reached 7-tr I'£<}., while -hirliirgo were
marked up Sitll Limrp&tl—Reports from America with
reference to the condition of the gro vinv crop were thec mm
spicuoua ir.tluer.ce which controlled the market during
August and tin >art*<L much flrranre. The market opened the
first day of the month at 3 11-16d. for middling up!ini-  Aii
advance of 183 < was recorded on the followlog jav. A *u’e
ther gam of 1-Ifli. occured m the t h and the Agricultural
Departments report, which showed a lower average conditio)
than had beta snlicipattd, "a* rteponrlhls for a further in-
crease of *d. os the 13th. Itetwevu that date and the end of
the month better reports from the manufacturing dt« riet«
and small receipt* of cotton at the ports in the 1’'mted Rtate-.
besides advice* from America, confirming the less favorable
crop condition*, stimulated a further net advance of 3-164.
the clone being »» i 7-32 1, for middling upland, or a gain for
the month of 17-831. A N

row* add our usual tabte# of - wi-umpiio t and suppIP/ of
Cotton. Thra figure* sic not the takings of the mills, hut the
a "Inal c-ihumptton *> the mills, rind are in all i-<<rarpivw f
in hitr.tof 10i p(mnefa,

Xur'.f* t'«c*t W *i
- i - T
; limwi £Em8$» Shi.
ItftMO.w* ... re 70>>
im%>*n,, ..... f 1 *$4,i © pup3i&in i tyMfk&m
ews, *«i: 14 recki
1H&PSM 4, fe€2L8hi
1870-71.-- . IVIAS+W 4,711330 % » [g U \mp»
19TUU. ........ i[»0ISvrw m.OMO "4 fIDfi <4-30*
ilfSTreijm r«. A74» t4*y ®4000 OEfr4»>>m54tS» <100
m$m i*tm&m "«4t5.fiwr)
ivn-710,,, . 141 pd3« K44flj»M 11 KE2 <oxf
f J&itifiMP* S, | tuvd,ito aeHflm
i m 3kW»,0ij* 1IMiJWh 1 u> «,*>»'
jm$~72t, 3,) flilji} Sjyu.001 *f 7jt0,ma
....... -J/OnO > &M7IPP >t @17000  H#749UW I«7aR40>90f t & m m
Avwt, * $mm» pM & nw StM W *  isr<»*> id-i-»»* « H w
tim f™M | ijitAtim  w>sm i, twrw
sums. :3IS3tI&D> SIGB.OOO* 1*4H4,<i00 m\W"0S0:%% ftj MFF s4,f44°d0»"!
%UM M ® ISUIENQO®
W&M re
fate.....,., . L e
Arer.«re*r» 9 Wtp**&*&**&> 0> U*33** U iiw 2.n
%tm* & , 3MSQW SIMVERCH
W **] %P*jW< 3,*P3ff#} 7/Hmipp'>| I*Obpt*  wm/m fysmijvp’
tsm-m, r>. [MW WA -V4i *of> t \sm.mr) «
l« W 1I... wett* « 10t*«7000
I»»W ... tiM jw zm&s
itimijmri.t» 6.S0°90b 4,741,<#»
i fmm <r»i.oo r.*-a ... ijcioae
j*$4U>»> H5HOW -.7W.000 000 A175IwO, X
1-KWM-QI . ..» tjyrt'fli O *U»>Wrd VA Oftit 24100 0 7 <% 1%, i0di llrdino
1*,.-V1.... ot Im t*¥*y* 0 -l 3sMOf-n nil ,, ,iu i (-101
13019#*.. i vy 210-% <225 %e wt-0 - e om e et -
WtMiy .s , - iMMArcw .<> ijmA-Utam . WIM®» of es«,«». « M»#*»
*Ptgitrn. tnr Knrri;. »n ronmimptlun for 1st1-9i and [It'll will

%ro’toiily 's- «ti.,tig«r| st'giitlr by Mr. Kiitson when lie make* up to*
etoherannn il.
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The foregoing clearly demonstrates the course of the cotton
industry in Earopj and the United States. By including
India, the actual world's consumption for a series of years
would appear as follows ;

TFor/dV
Consumption,

United
Slates.

&MU  Continent
Britain.

India, Total.

1879-SO...... __3.350.000 2,750,000]1,981,00 » 301,4S0] 8,382,480
1880-81... . 3.572.000 2,956,000 2.113,000 371*400 9,017,400
18S1-82.. . 3.640.000 3,198,000 2.19',000 389,600! 9,424*600
1882-83.......... 3.744.000 3.350,000 2,375,000 44 7,400j 9,946,100
1894-85........ 3,433,000 t,25S,000;1,909,000 584,800 9,181,800
1SS5-S6. 1,628,000 3.465.000j2.278,000 630,300 10,001,300
1886- 3.694,0003.640.000 2.433,000 711,800;10.468,800
1887- 1,841,000Cl1,796,000:2,530.000; 771,670 10,938,670

3,770,000 4,069,000 2.685,000
4,034,000 4,290,000 2,731.000
.4,230.000 4.539,900!"-',939,000

$70,580°11.394,880
988,293712,043,293
1,155,32.8 12,881,328

1891- 92 .. 3,977,0004,524,000 3,220,000 1,142.619 12,863,619
1892- 93... .. 3,56-3,000 4.576,0003,149,0001.147,58812,495,488
1893- 94.. ..;,4,<U0,000 4,922,0002,830,00ml1,199,23112,891,234
1894- 95,...1.261 .00P 5,046,0)0 3,219.000 1.290,000 13,939,000

Oth. —T MODS doa* NOf taolu i> .Vniomaa €OtOU consitmi.t 1n
Cinit-ta T MEGco: and bntu{.

Another general table which we have compiled of late
years is needed in connection with the foregoing to furnish a
comprehensive idea of the *xtent and expansion of this in-
dustry. It dkeloets Europe and America's cotton supply,
and the sources of it. The special (joints we have sought to
illustrate by the statements are, first, the relative contribu-
tion to the world's raw material by the United States and by
other sources, and, second, to follow its distribution.

Wt RLjy %s-urri,.t jjfx» itmmimrmx of cotton.

Total lhiliinc# of pear'9fUpptp.

e 3 - End of I'mr.
|«-.e4r|8£|f rKt CitAf fbtal Cem* Burnt,
- ptwf‘? Kimim, @ CUAT Crop.  ruwipim, vivu o Acf
umm. f,177060 4,408,000°t.085,000 1*400,04W 210,000 53,000
imr*m. «M2h,000 8.00%,000:1,2840.000 58,000 48,000
tIM ;, 5Jdd,«00 4,070.000 1400,000 000000 55.000
11<91,0000.11 5/44,1400 S15HK,0:0 S@WMMIO0 ari.ooo 80.000
109IMI1, 1. TgIMX<© 0.737000 SV904XIE) L,1S4,000 882*000 85,000
IW1-71. to 0,177.000 04MOO 80,000
Ktm'm.: 4,107,000.2.337,000 5J01.000 5,410*000 54,000
i8Bm*7S.. f.4 omsi.fioo dMMM30 ».4t5-0CiG 1.501.000 780,000 71,000
imm . 41307,000° 0»#17,000 +843,000 80,000
fik§t5,000 0,fiSrt*»0 1,010,000 7~,000 70,000
ft.17100w#0IBJ9OO 7 , 1 17083000 |.W jOOD 014,000 85,000
8BS T1. 070,000 '7440,000 iMJImm OI30*W 75,000
im&m. 14MIUMO5.75,000 i00BOOO 0.73t,»>i 7/170,000: 1*014,000 320,000 80,000
Kems'i* 4,7*t00d*"MMMNO  07ft30*3»> 6,800,001# 77,000
SM@TIMO’ 7$8&88&%m 1T*S8ftW 100,000 85,000
ism , 8, AVW..I4,fLO0C» I AWft(4> 40,000 88.&00
UfIBMIt. f 1<ISEMWIO 849,000, 00,000
iONi-«r 4,0731)J0idIQjO00 2M.000! 100,000
U8VIQu» S,iQMjnO i t,407000: B,IM/MI | fbCod 701,000 180,000
140055 1.040,005>4ft, smo, <wiz» 434#$| 05.000
VVifg, 2,244, &n nusift 06,000
i*000,000 410,000, 00,000
0.5ft 009 11,771 fif4*mio.ofto 8W.C"0! 88,001t
£, |5/I0»* A 4THLCOW 583,000 110,000
tMitfxr- Ift IHilRMri l«l1«<7000] 1*15140 010,000 100,000

\M 4/m 4QAVOXNIMN(MKO 1ft, 4®#:*..'i Iftftt 100ft.
mhmi. LiBb.Ot* 11106, *®* s ttFAVMWI 13tkO.FKW

507,000 120,000
814,000,115 000

117,000

f 500.000 100,000

108 K+00! '4*» Ni4,i«5*00I*i LITilftftO! 1,043,000: 047,000 14:,000
V4**4 €] 4,05**@HMIft. TAMMO| *1548M0Mi4407,009; 450,000! 01,000

tmsdp*,, humtfito]i ,0jo,co» 11IWM « ia i ;1 2%T.000[ 4'of nio ts&sm

1807001, M Sft/ttu Itwm fc'lt

imim.

W+t-m Q| *060- ! ft mj j**0/m119 rmm» la,  §
T» R iaeal= i hf*_prur dixir, tak™* tL« imt s¥Jdfon, 181H-1)3 and the
virml)iM ' 'Q#fg{lowa: «m 15

j*i6ie 267k lestintiinec*f yafir.. ...
Year.. .. o, .

ToteIAzpd{lD

Tel«imtpplj—b»Im of 4 0 0 400
D IN N ifiifmmtkmptfrm .
Burnt,Me.,dutina f m ro— s ... "565.000—1"804,000
jmrtastr, e#y eeee = 1
R (8= ke £8EEIW
Total vlAIOleand Invisible stocks at end of year...  3,0&,,ue0

t Ttti* column covers cottun exported to countries notcovered by fIx"
ar«iof consumption, and cotton burntin 0. H.. on sea. and in Europe

Overland and Crop Movement

Overland.-The vo'utne of cotton carried overland shows
very naturally a corstderable iijCfeaae. With a crop over m
million bales gn at*r than in the preceding year, the market-
ing of a larger aggregate by the all-rail route wai to Ire antici-
pated M>re pir ticularly is this true when, as in the present
instance, the increased yield occurred in large part in those
sections from which the overland supply i. principally drawn.
The actual gain over last year in the all-rail ninveni *nt is six
hundred and thirteen thousand two hundred aa 1forty-eight
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bales, or 48-64 per cent, whereas the crop of 1894-95 exceeds
that of 1893-%4 by but 31-43 per cent. At the same time this
year’s overland is only sixty-seven thousand bales more than
in 1891-92, although the crop of that year was eight hundred
and fifty-four thousand bales less than inthe current year. But
it will be noticed that in the last twenty years—since 1875-76—
the rail movement has increased nearly 165 per cent, against a
gain in total yield for the like period of about 112 per cent.

The various routes have shared in the above noted increase
of six hundred and thirteen thousand bales in widely varying
degree. Through St. Louis, Louisville and Cairo the movement
has enlarged to the extent of about 50 per cent in each case,
and the gain via Cincinnati reaches 65 per cent. On the other
hand, the routes via Evansville, which last year lost nearly
half of their cotton traffic, show this year a further consider-
able decline. The movementvia Hannibal has fallen to very
meagre proportions. There has been a marked increase in
total carried over “ other routes,” due in large part to the
opening up of new lines or connections.

The changes in yield in the various sections are reflected in
large measure by the marketing through the outports. In
the season just closed almost every district in the cotton belt
produced more cotton than in the preceding year, but the in-
crease was much greater in some cases than in others. In
Texas the gain was very heavy, a fact that is fully confirmed
by the receipts at Galveston, &. More cotton was raised in
the Mississippi Valley than in 1893-94, and as a result the
movement through New Orleans exhibits an appreciable ex-
pansion. In the Atlantic States the yield if it has increased
at all has increased only moderately. The variations that
have occurred in the last ten years are shown in the subjoined
statement, v

[¢] o — g @ s} ~ ©
Par centof Crop & @ > o o o 2
Received at— éf) > % 3 @ & ® 2 2
AR £, 9 2,8 8§ 8
Wtlmingt’n,&c. 02-71 03-03 02-8 > 02*29 02-97 02-33 03*13 03-31 03-02 02-58
Norfolk, &c.— 07-79 10-20 07-39 09-51 11-85 10-42 14*05 13-91 12-51 1237
Charleston, &c. 05-93 05-61 04-35 05-18 05*95 04-50 05-76 06-30 05-98 07-68
Savannah. &c.. 1100 1412 13-78 13-22 15-32 1524 13-71 13*70 12-82 12-42
Florida....... . 00-32 00-50 00-47 00-30 00-59 00-52 00-49 00-49 00-42 00-83
Mobile ............ 02-43 02-64 02-55 02-95 03-43 03-37 03*09 02-96 03*32 03-79
New Orleans... 26-12 2515 23*85 27-71 24-00 26-99 24-47 25-30 27-08 26-94
Galveston, &c.. 17-54 14*19 10-43 13-27 12-23 12-03 10-22 09*83 11-57 11-20
N.Y., Boat., Ac. 05*84 04-05 04-67 04-73 04-45 04-95 05-07 03*97 04-94 04-58
Total through
all ports 79-68 79-49 76-29 79-19 80-79 80-35 79-99 79-83 81-06 82-39
Overland net... 11-69 10-90 12*79 13-27 12-21 12*14 12-99 13-86 12-21 12-42
Southern con-
sumption....... 8*63 09-61 10-92 7*54 7-00 7-51 7-02 6-31 0-13 05-19

Tot. U. S. crop. 100-00 100-00 100-00 100-00 100-00 100-00 100-00 100-00 100-00 100-00

In the above table we have figured only what is called the
net overland, as the remainder of the gross amount is counted
at New York, Boston, Philadelphia, &c., or at the Southern
ports where it first appears in the receipts. At the same time
the entire gross overland reaches a market by some all-rail
route; hence in measuring the total overland we can do so
correctly only by using the gross figures. To indicate there-
fore the progress made since 1875-76, we give the following :

Increase and Decrease—

Crop of Total Yield. Gross

Overland. Of Crop. Of Overland.

Bales. Bales. Per Ot. Per Ot.

1894-95 .... 9,892,766 1,867,104 Increase 31-43  |ncrease 48-64
189 -94 .... 7,527,211 1,253,856 Increase 12-06 Decrease02-84
18H2-93 .... 6,717,142 1,290,512 Decrease 25-68  Decrease 28*32
1891-92 .... 9.038.707 1,800,482 Increase 4-43 |ncrease 8 06
1890-91 .... 8,655,518 1,666,145 Increase 18*35 |ncrease 16-58
1889-90 .... 7,313,726 1,429.192 Increase 5-48 Dicrecun 2-12
1888-89 .... 6,935,082 1,460,180 Decrease 1*18 |ncrease 1-27
1887-88 .... 7.017.707 1,411,920 Increase 7-74 Increase 11-59
1886-87 .... 6,513,623 1,292,167 Decrease 0-56 |ncrease 2*53
1885-86 .... 6,550,215 1,260,279  Increase 15-54  |pcrease 27 05
1881-85 .... 5,669,021 991,960 Decrease 0 78 pDecrease 5-44
1S83-84 .... 5,714,052 1,049,070 Decrease 18-28 Decrease 13 07
1882- 83 6,992,234 1,217,215 Increase 28-61 |ncrease 7-26
1881-82 ... 5,435,845 1,134,788 Decrease 17*50 |ncrease 4-10
1880-81 .... 6,589.329 1,090,067 Increase 14*45 pecrease 7-71
1879-80 .... 5,757,397 1,181,147 Increase 13-48 |ncrease 32*47
1878-79 .... 5,073,531 891,619 Increase 5*45 |ncrease 28-54
1877-78 .... 4,811,265 693,640 Increase 7-26 |ncrease 8*91
1876-77 .... 4,485,423 636,886 Decrease 3-94 pDecrease 9 50
1875-76 .... 4,669,288 703,780 Increase 21-81 |ncrease 52-42

Change from season of '75-76 to '94-95 |ncr'sc 111*89 |pncr’sc 164-82

In determining this year the portion of ths crop forwarded
by each of the different overland routes, we have followed our
usual method :

First—Of counting each bale of cotton at ths Southern
outport where it first appears.

second-Of deducting from grossoverland all cotton shipped
by rail from Southern outports to the North,
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2hird—o0i deducting also from overland any amounts taken
from Southern outports for Southern consumption.

Fourth—Of deducting likewise arrivals by railroads at New
York, Boston, Baltimore and Philadelphia, all of which have
been counted in the receipts from week to week during the year.

With these explanations nothing further is needed to make
plain the following statement of the movement overland for
the year ending September 1, 1895 :

1894-95. 1893-94. 1892-93.

Imount shipped—
Via 8t. LOUIS oo 948,604 623,466 496,108
Via Cail0 . e 337,423 233,684 205,701
ViaHannibal 302 13,756 138,802
ViaEvansville 3,784 7,509 13,982
Via Louisville 189,758 134,877 143,088
Via Cincinnati 178,020 108,347 109,760
Via otherroutes 194,702 118,421 168,773
Shipped to mills,notincluded above... 14,511 13,796 16,298
1,867,104 1,253,856 1,290,512

Deduct shipments -
Overland to New York, Boston, &c— 578,025 304,620 313,731
Between interior tow ns 33,520 21,919 33,065
Galveston, inland and local mills....... 5,366 10,499 5,050
New Orleans, inland and local mills... 33,613 24,601 16,502
Mobile, Inland and looal mills.. 18,284 16,119 21,998
8avannah, inland and local mills. 3,506 1,955 2,149
Charleston, inland and local mills..... 14,131 12,225 14,374
N. Carol’aports, Inland and looal mills. 8,351 2,213 2,451
Virginia ports, inland and local mills.. 15,057 39,215 22,227
Totalto be deducted .o 709,853 433,366 431,547
Leaving total net overland*............. 1,157,251 820,490 858,965

*This total includes shipments to Canada, &cMby rail, which during
1894-95 amounted to 99,092 bales, and are deducted in the statement
of consumption.

Crop Details.—We now proceed to give the details of the
entire crop for two years.
Louisiana.

Exported from N. Orleans *- 1894-95. < 1893-94 . ----mmmmm
To foreign ports .2,053,831 1,636,811
To coastwise ports.. 538,708 404,983
To Northern ports, &c.
by river and rail*. 18,977 12,112
Manufactured™.. 14,636 12,489
Burnt..s 39.691

200
8tock at close of yea 67,855—2,733,698 30,767—2,097,362

Deduct :

Received from M :bile..,,. 115,629 157,455
Louisiana—(Concluded).
————————— 1894-95.-----mmem)  oo----1893-94 o>
Received from Galveston
and other Texas ports. 3,187 9,762
Stock beginning of year.. 30,767— 149,583 37,051— 204,268
Totalproductof year....... 2,584,115 1,893,094
*1In overland we have deducted these two items. 1£] (B
Alabama.
Exported from Mobhile *
To foreign ports.. .. 122,975 34,660
To coastwiseports 138,093 184,029
M anufactured........ 100
Stock atclose of year.. 5,407— 266,495 2,788— 221,577
Deduct:
Receipts from N. Orleans. 10,276 1,036
Receipts from Pensacola. 13,211 15,991
Stock beginning of year.. 2,788— 26,275 5,425— 22,452
Total product of year 240,220 199,125

*Under the head of coastwise shipments from Mobile are included
13,284 bales shipped inland by rail north and for Southern consnmp
tion, which will be found deducted in the overland movement.

Texas.
Exp’'ted from Galveston,&c.:
To foreign ports (except

M EeXiCO) i 1,349,153 782,166
To Mexico, from Galves-

ton, Corpus Christi, &c. 58,178 29,202
To coaSIW|se ports*... 337,427 253,116

Stock at close of year
Deduct:
Received at Galveston
from New Orleans, &c .
Received at EI Paso, &c.
from Galveston, &c__
Stock beginning of year..

11,151—1,755,909 20,313—1,084,797

268

350

207313— 20,581 16,717— 17,067

Totalproduct of year 1,735,328 1,067,730
*Coastwise exports include 5,366 bales shipped inland and taken for

consumption, which are deducted in overland statem ent.
Florida.

Exported from Fernandina, &c.*
30

To foreign ports
To coastwise ports

Stock at close of year.. 31,614 s — 37,797
Deduct:

Received from Mobile_ 300

Stock beginning of year ... - 300
Totalproduct of year 31,314 37,797

* These figures represent this year, as heretofore, ouTy the shipments
from the Florida outports. Florida cotton has also gone inland to
Savannah, &c., butwe have followed our usual onstom of counting that
cotton at the outports where it first appears.
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Georgia.
Exported from Savannah: ——--- 1894-95. --mmeees Ve 1893-94.-
To foreign port*—Upland 525,101 491.064
To foreign ports—Sea la'd 20,526 25,258
To coastwise ports—
Upland' 357,313 424,926
Sealsland 44,199 29,520
Exp'dfrom Brunswic
To foreign ports 101,391: 71.310
To coastwise ports.. 44,461 27,929
Burit.......coeeeee 273 823
M anufactured*. 2.199 1,623
Stock atdose of year-
upland 5,446 8,398
Sea Island 403—1,103,350 825—1,081,576
Deduct:
Rec'vd from Ch'ston, Ac. 6,403 6,240
Recelved from Florida—
Upland! ... 540
8tock beginning of year—
Upland . 8,399 10,037
Sea Island. 925— 15,626 1,412— 18,279
Total productof year 1,087,724 1,063,297

«Theamounts stilppn 1Inland and taken forconsumption are deducted
In overland

| These are only the receipts at Savannah by water from the Florida
outports. and. being counted In the Florida receipts, are deducted here.

Besides these- amounts there have also been 16,530 bales Upland
and 11.011 bales Sea Island, from the Interior of Florida, received at
Savannah daring the year by rail.
South Carolina.
Exported from Charleston:
To foreign porta—Upland 337.889 321.135
To foreign ports—Sen ts'd 2.861 233
To coastwtae«purr.»_
Upland* 79,699 82.673
Sea Island 2.445 2,152
Exported from Port Royal
and Beaufort:
To foreign port*—UpV-nl 158.236 79,915
To foreign port*—Seale'd 103 170
Exported coastwise
from Georgetown, &c— 2,617 1,668
Stock at clow of year—
Upland o — 1t.370 11,277
See bland 2— 593,274 462—
Deduct:
B<ec*d from Savannah—
Upland ..o 42 07,088
Revived from Florida at
Charleston—
61
Be eived from X. Orleans 300
8tock beginnine of year—
Upland 11,277 12,513
Sen Inla 463— ium 502-
Total productof year 580,432 422,283

*Included In this Item are 14,131 bales, the amounts taken by local
mills and shipped to Interior, all of which is deducted in overland.

North Carolina,
Exported from Wllmlngton

To foreign ports 202,270 167,404
To coastwise ports*... 31,724 21.830
Coast's I'm Washington. Jte. 33,581 38,34 4
Manufactured.. ................ 1.853 1.182
Stock att_closeofyear ...... 340— 260,557 1,375- 229.924
Slock beginning of year . 1,375— 1,375 1,740— 1,740
Total product of year M3.182 228.1*4

*Of these,shipments 6,89* bales went inland by rail from Wilmington
and with local consumption are deducted in overland

Virginia.

Exported from Norfolk:

To foreign ports 139.124 174,010

To coastwise ports'...... 2%4 482 336,717
Exported from WestPoint:

To foreignports.......... 107.158 95,964

To coastWISEport*. ...... 178,579 1482989
Exp'd fm Newp't News, he.

To foreignports.. . 33.363 48.210

To coastwise porls . 460 2.231
Taken for manufacture 14.363 11,794
B UMt 24 179
Stock end of year, Norfolk,

West Point,Mew..News.ho, 5,563— 812.406 2,741- 815,204
Deduct:

Keo.iv,d from Mobil*___ 2.326 6.859

Received from WUmInjrt'n 4,188 2.220

Received from other —

North Carolina ports__, 30,833 31,239
Received at Norfolk, he
from West Point,he ... 1.715 1,526

Stock lotinning of year 2.721— 412593 0.300- 47.942
Totalpr 4netof year ..... 770.82.1 787,262

*Includes «i»t bale* Shipped to the Interior, which, with 14,363

hales taken for manufacture, are deducted in overland

) Tenneaaee, he.
Shipments—
From Memphis. 590,152 490,152
From Nashville. 58.279 37 1i9
From other places in T>-n
asee. Mies., T»X,, 906,603

se h e 1.412,235
Stock in Memphlsand 'Nash

DeitueB eOtl°f ****
Shipped from Memphis,

3,114—2.060.780 5.317-1,439.1!

Nashville, he., direct to
Southern outports ........... 320,187 306,171
8hip[»d direct to msnu
torturers..... 1,157,251 820.1SMJ
Stock at Memphis and
Nashville at beginning
0 f 7« M 5.317-1.482,755 7,910—1,134,5"
Add shtpuients fo m attubée- 578,021 304.85
turers direcCt.iiieen. 1.157,251 820.41
Total marketed by roil from
T o nesses, he*'....... 1,735.276 1,125,11

'Except 80,399 bales deducted in overland, previously counted.

THE CHRONICLE.

405

Total product detailed iu the foregoing by States for the year
ending September 1,1895 bales.9,039.474
Consumed in the South, notincluded 353.352

Total crop In the U. S. for year ending Sept. 1,1895..bales.f,892.766
rielow we give the total crop each year since 1838:

Tears. Bales. Fears. Bales. Tears. Bales.

1894 95.... 9,892,766 1876-77. 4.435.423 1855-56.... 3,645,345
1893-04 ... 7.527.21 L 1875-76. 4,669,288 1854-55.... 2,932,339
1892-93.... 6.717,142 1874-75 3,832.991 1853-54 ... 3,035,027
1891-92... 9.038,707 1373-74. 4,170,388 1852-53 ... 3.352,882
1890-91... 8,655,518 1872-73. 3,930,508 1851-52.... 3.090,029
1889-90.... 7,313.726 1871-72. 2.974.351 1850-51.... 2,415.257
1888-89..-. 6,935.082 1870-71. 4,352,317 1849-50.... 2,171,706
1887-88.... 7,017,707 1869-70. 3 154.946 1848-19.... 2,803,596
1836-87 ... 6.513,623 1868-69. 2,439,039 1847-18.... 2,424,113
18S5-S6 ... 6,550,215 1867-68. 2,498,895 1816-47.... 1,860,479
1884-85... 5,669,021 1366-67. 2,059,271 1845-16.... 2,170,537
1883-84.... 5.714,052 1865-66. 2,228,987 1844-45 . 2,484,662
1882-83.... 6,992,234 1861-65. No record. 1.843-44 . 2,108.579
1881-82 ... 5,435,845 1360-61 3,826.086 1842-13 . 2,394,203
1880-81.... 6.589,329 1859-60. 4,823,770 1841-42... 1,688,675
1879-80.... 5,757,397 1853-59. 3,994,485 1810-41 . 1,639,353
1878-79.... 5.073.531 1857-58 . 3.233,902 1839-10 ... 2,181,74*
1877-78,... 4.811,265 1856-57. 3,056,519 1838-39 . 1,363,403

Weight of Bales.

The average weight of bales and the gross weight of the
crop we have made up as follows for this year, and give last
year for comparison:

Tear ending September 1 1805. Tear ending September 1,1894.

Crop a/—

Xumber Weight <n  Acerage Xumber Weightin  Av'age

0J bait*. pounds. weight. of bales. pounds. weight.

Texas.. .. 1,735,338 WJ3,413.598 631*55 1.067,730 558,906,013  521*58
Louisiana— 3.584.115 1,3%0.973.747  511*19 1,803,094 950,257,404  501*06
Alabama. — *GO.Till 12tyiC,727 507*86 199,123 99,721.800 500*80
deonria*., 1.110,038 C50,1&MB2 491*63 1,101,094 333,354,923  484*39
So. Carolina- 5 *87,988*11* 491*00  422.28? 203,337.710  481*52
Virginia 770,8*3 37H.381.357 490*75  787.282 374,182,987  487*66
So. Carolina.  3&3.18* 404*31 228,184 110.098.7&0  482*50
TearsMW* Ac 1,305,U*.23S 604*18 1.*48.439 920,576,075  498*03
Total croo Sj0IM3».687 7,527.211 3,748.422.382  407*08

*Including Florida.

According to the foregoing, the average grass weight per
bale this season was 507'38 Ibs., against 497'98 Ibs. in 1893 94,
or 940 Ibs. more than last year. Had, therefore, only as
many pounds been put into each bale as during the previous
season, tie crop would have aggregated 10,079,800 bales. The
relation of the gro*s weights this year to previous years may
be seen from the following comparison:

.season of— Writ/ht.
Xumber of Hate*. Weight, Bounds per Bale
180195 .. 0,902,766 5.010,130,687 507-38
19M3 -1 7.527,211 3.718.122.352 197-98
1*12-03 6,717,112 2,357.588,631 199-95
18*1-92 W.038.707 4,508,5124,405 198-78
189001 “,655,518 1,128,1002*15 409-84
1999-90 7,313.720 3,629,520731 496*13
1899-10 6,035,092 3,137,109,100 195-66
1687-98 7,017,707 3,106.068,167 485*35
1886-87 8.513,623 3,165,715.081 486*02
|SS-VH5 6,550,215 3,179.456,091 485*40
[s«t-s', 5.069,021 2,727,067,317 .
1883-*4. 5,714.052 2.750,017. 041 182-86
18HJ-6S 0,902,231 S,130,516,701 190-60
1881-82 5,435.845 2,585,696.378 175-62
188081 6.599,320 3,201,510,730 485-88
1870-90 5,757,307 2,772,1in,480 48 1*56
1878-70 5.0782131 2,400,205,525 473-03
1977-78 4,811,265 2,30:>,008,007 180-15
1876-77 4,485,423 2,100,465,086 468*28
1875-76 1,660,288 2,201,410.021 471*43

New Crop and its Marketing.

Special difficulty besets an investigation with reference to
the outcome of the growing crop because of the backward-
ness of the plant. There is of ciurse no doubt that the area
the current sea*on is appreciably l«ss than in 1894 and that
fact alone warrants the conclusion that the yield will be
materially less, especially as the last crop was a very full one
on the acreage planted. furthermore, advices from the
different sections of the S iuth indicate that taking the cotton
belt as a whole the condition of the plant at this time is not so
satisfactory as it was a year ago. At no time since growth
began has the g neral outlook been considered as good as
last season, and within the put five or six weeks there has
been some depreciation in almost every State. In Texas lack
of rain has brought about a lowering of condition, and in
some other sections of the South an exc,its of rain has oper-
ated in the same direction.

Analyzing our advices from the various States the present
promise would seem to bo best in Georgia and least encour-
aging in Texas. Georgia did not make a full crop last
year and may possibly produce as inuoh cotton this year as it
did then if future conditions prove favorahle. But as at
present advised we cannot say the same of any other State. In
fact our latest advices denote that since the first of September
the situation has beeD growing worse nearly everywhere.

With reference to maturity we give our usual statement
of receipts up to September | and the date of marketing first
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bale. Tbe table of receipts is an especially useful record. It
will be seen that in no year included in the statement have
the aggregate receipts prior to the first of September been
nearly so small as in the current year ; indeed, by referring to
former reports we find that we have to go back to 1884 to
get a year when tbe August movement has been so re-
stricted. This furn:8hes pretty conclusive evidence of the
backwardness of the 18% crop, as there has been no unusual
inlluence to delay the arrivals. Moreover, our advices denote
that only within the past two weeks has picking become at
all active in Tcshs, and is only just now getting under way
in many ether sections. We bring forward our u;ual data
bearing upon the maturity of the plant, presenting first the
compilation covering the date of receipt of first bales.

Dateof llcceiptof First Bale.

1889. 1890. 1891. 1892. 1893- 1894. 1895.
Virginia—
Aug.23 Aug.20 Aug.25
No. Carolina—
Charlotte... Sept. 4 Aug.26 Aug 2 i Sep. 1Aug.24 Aug.29
W ilmington.. Sept. 1 Aug.15 Aug.15 Aug 20 Aug.31 Aug.22
So. Carolina—
Charleston -- Aug.IT Aug. 7 Aug. $ Aug.13 Aug. 7 Aug.lo Aug.21
Aug.31
Georgia—
Antrusta ... Allg.15 Aug. 7 Aug.10 Aug.11 Aug. 7[Aug.15 Aug.13
Aug.IT Aug.11 Ausr.161Arnr.26 Aug.29
Savannah—
From Ga___ Aug. 5 Aug. 2 Aug. 6 Aug. 1 July 29 Aug.11 Aug.12
From Fla~. Aug.lT Aug. 9 Aug.12 Aug.26 Aug.12lAug.15 Aug.21
Albany ... July 3 July 5 July 24 __ Aug. 6 Aug.11
. Aug.lt
Florida—
Tallahassee... Au?.10 Aug. 6 Aug 7 Aug 31 Aug. 4 Aug.16 Aug.17
Alabama—
Montgomery. Aug. 2 Aug. 2 Aug. 6 Aug. 8 Aug. 2 Aug.14 Ang.17
Mobile... .. Aug.15 Aug. 9 Aug. 8 Aug. 7 Aug. 4 Aug.11 Aug.14
Selma .. Aug.10 Aug. 4 Aug. 6 Aug.12 Aug.11 Aug. 9
Eufaula . Aug. 7 Aug. 7 Aug. ( Aug.12 July 29 Aug.11 Aug.13
Louisiana—
New Orleans—
From Texas July 23 July 29 July 9 July 12 July i: July 7 July 25
“ Miss. Val Allg.13 Aug. 9 Aug.12 Aug.24 Aug. 3 Allg.14 Aug.12
Shreveport___ Aug.20 Aug.13 Aug.14 Aug.24 Aug.14 Aug.16 Aug.14
Ifississippi—
Vicksbursr.... Aug.21 Aug. 9 Sept. 3,Aug.26 Aug.18 Aug.30
Columbus.... Au«.26 Aug.21|Aug.I18 Aug.27 Aug.19 Allg.17 Aug.27
Greenville___ Aug.2l Aug.18 Aug.23 Aug.23 Aug.30 Aug.28
Arkansas—
Little Rock__ Ailg.27 Aug.22 Aug.19 Aug.19 Aug.24 Aug.22 Aug.30
Aug.23 Aug.26 Alltr.30
Tennessee—
Memphis..... Aug.19 Aug.22 Sept, 1 Aug.22 Aug.17 Aug.20
Texas—
Galveston... “ July 9 July 23 July 13 July 24 July 13 July 11
Duval Bee SanPat DeWitt DeWitt DeW itt
County County Bee Co County County County
Houston... -Inly 21 July 6 July 1lJune'JO June26 July 24
Fay’tt, Duval Duval | Duval Uvalde Vtoria
' KIf 11011} (County County County County'County County County

As to the arrivals of new cotton to the first of September,
there are in many years circumstances tending to hasten or.
relard tbe early movement. Two years ago financial strin-
gency acted as a deterring influence, but last year the move-
ment was natural. This year, as stated above, maturity
alone is responsible for the unusually small volume of re-
ceipts. It will be noticed that Galvtstem has received thus
far but 2,877 bales of the new crop, or 83 per cent less than
last year, and that at New Orleans the arrivals have been
only 4,379 bales, against 15,233 bales in 18%4.

ARRIVALS OF NEW COTTON TO SEPTEMBER 1.

1893. 1894. 1895.
Charlotte, N. C ... ... 39 1 2
Charleston, S 34,040 ,105 197 148 674 33
Augusta, Ga 179 3,250 300 301 *25(i 367
Savannah, G 12,289 18,148! ,168 2,003 7,275 3,005 285
Columbus, Ga 1,311 1,132 8)3 136 *500 ’760 335
Montgomery, 4,660 7,026 ,739 89 87s 759 592
Mobile, A la i 899 1,654 ,28f 62 354 264 77
Selma, Ala. 3,511 5,460 ,75( 100 413 26° *100
Eul'aula, Ala ] 1,658 1.671 640 82 241 275 225
New Orleans, La 1 3,843 17,381'14,685 4,666 5,429 15,233 4,379
Shrcvep nt, La.. 118 ~ 303 225 2 56 9 7
Vicksburg, Miss. 6 14 1 4 1
Columbus, Miss 34 3 17 1 32 6 8
Memphis, Tenn........ 20 20 13 4 3
Galveston, Texas___ .7,060 20,425 27,404 12,181 7,708 17,55< 2,877
Total iill ports to!
___September 1... 45,953 80,566(61,: 23,299 39,181 8,982

* Estimate cl; no returns received”

Sea Island Crop and Consumption.

We have continued ihroughout the season of 1894-93 the
compilation of a weekly record of the Sea Mind crop, ar.d
every effort has been made to keep our readers well informed
as to the movement of this variety of cotton. As in 1893 A
the correctness of our methods in compiling the totals from
week to week is pretty well established by the results given
below, which practically agree wiih the figures published in
the Chronicle of August 21. It will be noticed that the ciop
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shows an appreciable increase ovtr 1893-94, and is in fact the
heaviest yield on record.

Florida.
1894-1)r>. 1893-94.
Recta at Savan’h.&c.bales 11,055 14,999
Receipts at Charleston ... til 53
Receipts at New York, &e. 4,090 4,055
Shipments to Liverpool
direct from Florida....... e
Tot.Sea Island crop of Fla. 15,170 19,107
lieorala.
Receipts at Savannah..... 64,305 54,259
Receipts at Brunswick,&c. u77—65,282 174—54,133
Decfuct—
Receipts from Florida....... 11,055 14.999
Rec’ptafrom Cliarios'n, Ac 0il—11,566 G7—15,066
Tot. Sea Island crop of Ga. 53.716 39 367
Soutli Carolina.
Receipts at Charleston...” 5,360 2,119
Receipts at Beaufort, &e.. 614—5.974 212— 2,631
Deduct—

Receipts from Florida, &e. 61— 61 57— 53
Tot.Sea Island crop of S.C. 5,913 2,578
M ississippi.

Receipts at New Orleans. 4
Total Seal.crop of Miss. 4
Louisiana.
Receipts at New Orleans.. 19
Total Sea Isl. crop of La. 29
Texas
Rfceipts at Galveston ...
Receiptsat New Orleans.. 1
Total Sea Is. crop of Tex. 1
Total Sea Island crop of
the United States........... 74,139 61,052
The distribution of the crop has been as follows:
Supply year ending How Of which
Sept.’1, 18S5. Distributed. Exported to— FTOFal
- or'gn
Ports of Stock Stock, Leav'g Exg.
Sept.1, Net. Total Sept.l, forDis- Great Havre ports.
1894. Crop. Supply 1895. IHb'tn. BriTn. <t
S. Carolina. 463 5913 6.376 2 6,374 209141 53 2,967
Georgia___ 825 53,716 54,541 403 54,138 18,850 41 21,291
Florida___ 15,176 15,176 15,176
Texas..... 1 1 e
M ississippi 4 4 4 -
Louisiana . — 29
New York . 4,42513,15%6 7,581
Boston .. .. 8,473; .... 8,471
Baltimore . e 431 431
Total... 1.288 71.839 76,127 4<5 75.7*2 35,091'5.65' 40,74 1

From the foregoing we see that the total growth of Sea
Island this year is 74,839 bales; and with the stock at the
beginning of the year (1,288 baits), we have the following as
the total supply and distribution :

Thisyear's crop bales. 74.839
Stock September 1, 1894 1,288
Total year's supply bales. 76,127
Distributed asfolloios:
Exported to foreign ports bales. 40,741
Stock end of year 405—41,146
Leaving for consumption in United States......... bales. 34,931

We thus reach tbe conclusion that our spinners have taken
of Sea Island cotton this year 34,979 bales (2 bales being
burnt), or 10,634 bales more than in the previous year.

The following useful table shows the crops and movement
of Sea Island since the war :

Crop. Foreign Exports.

ft
Season 3

Flé)ri- Ceor- South Tex- Total ) la

a. gia. Una. e Brit'n nent. exportﬁ A
1894-95. 15.17f 5°7if 5913 34 74839 35091 505 40.741 34.9 1 405
1893-94. 19,107 3U367 2578 61.052 32.04'. 4,63* 37.33f 24.345 1,288
1832-93. _9,08ft 2-vi*24  7,41b 5,42: 2"047 1901 *2548 22911 1914
1891-92. 20.02s 27.10C 11.442 59.171 24915 205E 27.50S 32«9 1951
189U-91 25.-20 20531 10,207 681> 3420 4,823 39110 20651 2441
18S9-HC 25,11 < 12431 9,299 46,841 25934 2294 28278 19,142 90
1888-89“ 26,90t 7,402 9,532 3,90: 21,245 1,800 23,045 20,336 669
18S7-8S 24,75 6.254 8,504 39571 is,005 1915 20,58 19,085 147
1886-87 30.991 0411 7,735 45,137 25,210 1,435 20,051 20,510 841
1885-86“ 24,272 6,390  7.010 37.072 14,748 1680 1042- 19989 2871
1884-85- 24,987 3,075 12,863 40,925 18,422 3,143 21,50; 17,905 1,610
1883-84 14,073 2,950 415 25,444 12,106 1,413 1357! 11,674 215
1882-83- 18,054 3,120 15715 29 30,924 21505 1,892 2345 13573 24
1881-82- 21,842 0,049 10,042 19 38,552 22.303 2,453 24,75 14,702 130
1880-81- 18,410 3.179 14,845 8 36,442 20.259 4,130 24,39, 11,270 1,090
1879-80- 13318 3,420 9,900 20,704 13,729 3,294 17023 9,389 '319
1878-79- 13,776 2,052 7,133 2 22,963 10,450 2,212 12,698 10,365 27
1877-78 14,739 3,508 6,448 30 24,825 12594 3.701 16,295 9451 127
1876-77 11,214 10051 4,911 29 17,823 11,865 1,360 13234  4.063 1,043
1875-76 8,950 1.213 4,750 77 14091 11591 1,345! 12930 1,915 527
1874-75 8,3IS 1,110 7,400 204 17,027 13,139 19071 15040 2,192 382
1873-74. 3,825 1,408 8,759* 920 19,912 16,980 1,8871 18,873 2,113 593
1872-7 10,764 15209 13,150 1,100 20,289 22,847 022 23,409 1,523 1,007
1871-72 5024 1507 8,755 899 16,845 14,991 593 15,584 1,520 370
1870-71 8,753 4,934 7,218 704 21,609 19,844 01 19.00; 1,673 635
1869-70. 9,948 9,225 7,334 26.507 22,770 190 24,7V 1399 003
1808-6 6,703 0371 5,008 18,682 15388 1851 1723 1,308 21
1867-68 10.402 0,290 4,577 21,275 19,707 152 19,851 1,670 15i
1S00-67 11,212 10,015 11,001 32,228 30,314 392 30.701 ,597 410
1865-06. 2428 10,957 5,630 19,015 18,036 145 1823 1100 485

Total. 464.287 297,18. 200,880 4,055 1, 20.713 !IV»47t 03H7.T 305,85 301,255

*The column of “American Consumption” in this table Inoludesburu
jn the United States.
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Tear ending Sept. 1,1895. Tear ending Sept. 1,1891
Towns.

| Receipts. :Shipm'ts.Stock- [Receipts. Shipm'ts. Stoat.

200AM 20622  74;
131.323 1-2,564 934
61.9tS 1,081
34,213 34,7.4 161
71.72a  75.>9 69
36,709 36,473 1,401
A 6. 1 60«
Al 12,8,155 156
A X 107.807 2,802
64,383 1.694
' 64,-83 1.2:1
60.3.3 422
7,061 7(7)%172 417
. 1.

% 25.40.3 3%,%

29.577 33

36 075 215

38.456 733

. 5.822 1,645

48,0 ;8 0,“90 1.Mm

6243 623,466 17,872
vy 20,911 23

? 3" 0«fi 410

27 2140.79 > 3.001

_([é 24,279

18,+ 3 50

4 49i.00 " 4,603

# 37.Hn 714

51.671 4.37

A % o0
Total. 31 towns. >,*40.4355,*6S«?1> 89,70 3.te0,«2t 3.-7291S 7.3 5
* Receipt* and shipment# are net ttgur«* is uotli ,3

S tioai mis in this »tueme tt iaclale amoaa a taken from
invert»r towi» for Sonicimumpti >n *3 1amoa-its burnt.

In the following we present a statement of the year’s ex-
ports from each port, showing the direction which the-e
shipments hire taken, Sunil »r utatem-ml* here t«;-n given
in all previous reviews, and a comparison m to the extent of
the total movement to each port can bi made with back
years. Contrasting the current returns wist those for tarj
season, we fl-iJ that there has been an increase in the exports
to almost all ports.
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Swim.
t InetePo from Port S>r*i Ut Lit o»m>1 i® #4} bate* tn Man* >mé<r. s,
tetet to ttHTX W.)4 bilvc I« Br<in:a. 4,100 bales, and to IUmburg.

ttwstete tn m West-Paintto Uvweoat, TSt?tm «: to Brenum,»X Ots baler,
*nd b>flbent. 0.t."5 (Hire, from Stspos Sewt u>tuvenreoi, bales
*other Ports” Inolnae: Prom Morvleto 14Terp*iol. V2.173 boles; to Hrvmon
delea, 464 »»Stexie > Ifpls twins. From- Pensaoola v>OPQfttivSii bales.
fr-OT K.ntmi to laversost, tm .u e halos end to Mallfax, Varatoath. *mm. *,713
be/'- Prom Baltimore to tIT«rpj«L » , 7 I»le<; p> LMMfarn, bales: to
Leith. !»»e betel to liarre. 7.144 boles: to Bremen. Itl.-H boles: to Hem-
hare. -!f7>r*i— lo It,«ter-tsm. boles: to Antwerp. 11.031 bales. Prom
PtiiisdelpM* to Uvenmol. -m.t-6 bale*: @ Loodoa. tflSW 60 so; to Glasgow,
1.PW t.eioo, end to Antwerp, *.7w» MPeo. Pr-in sop >emm;so» to [/t t:..-’, to0
boles, and to 3»pm . i/'i-to bales. Pr»« Portland, Mains, to Liverpool, *«W
bale-, rrom Pnsst 9onn4 to 1 nan synt boles.

« Ihelwtio* rail shipment* via O*tf<>t Tort Bam . tt-... 9»,nm bales.
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Clearings by ieiegraph.—Sales ot Stocks, Bonds, &c.—
Stock Exchange tllearing-Ho ise Transamions.—The sub-
joined statement, coverlng_the clearings for the current week,
usually appears on the first page of the Chronicle, but
on account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will he observed that as compared with
the corresponding week of 1894 there is an_increase in the ag-
gregate of 176 per cent. So far as the individual cities are
concerned New York exhibits an increase of 30-5 per cent,
and the gains Ac other ooinrs are: Biston 164 per cant. St.
Louis $8 per cent, Pailadelphia 7-1 per cent, Bald nore 9 per
cent and New Orleans 386 per cent. Chicago records a de-
crease of 2 2 per cent.

CL*ARINGS, Week Ending September 7.

Returns by leltymph 1895. 1894. Per vent.
Sew Tork 5440,826,447 $337,718,664 +30-5
Soston — 83,834,447 53,814,433 +16-4
PlUladetpMa....... . 59.094,062 55.154.873 + 71
Sanimore 10,648,319 0,788,120 + 00
7tno»*o.... 71,436,275 73.036.380 - 29
tt- Loan 19,787,302 17,997,408 *- 98
New Orleans. ..... . 5,617.934 4.054,047 +38-6

Seven cities, 5days ...... 5670.054 826 $551,543,924 +21-6
>thercities, 5deye........... 127,327,419 117,562.398 + 83
Total all citio*. 5 ilays— $797,352,245 *609,100,322 t-192
<llcute. 1day.....u 155.f07.set 141,684,920 +100
Tot*! *1l eittee for week $953,259*500 $810,791,212 +17-6

Another table, our usual monthly detailed statement of
-.ran-taction* on the various New York Exchanges, has also
been crowded off of the first page. The results for the eight
months of the current year are. however, given below and for
aurposes of compin-on the figures for the corresponding
oeriud of 1S%4 are also presented.

Months, im . r.tpht M.mliu, UH.
Jeeeripum  Par Vitim} actual A re'sMf Far vakut Actual
«r Vaim I*rict. ;& Quantity Value.
sl S04 joam161 5001 2SS npgeren o
till. tkond**, «S—8 4n rifCits m 1 fA-4 rtS«xX>127 725
#ﬁr*#t bons* iﬂow% T‘| 71 Ihlzll' 4;16%8 %n;\rlbsb |
- Mmdtn I « bit - !
LTI o v RSN - s Bl
Totei..... Hii> lS{/%iASBSlS: im 13180.487.256tjn m&m O35
oxton.,bu, t* L , 184*47 10,648
wo Pt B0 S we

Cot*l . tft* $ m t\
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(From oor own oorrespondeeM ?

London, Saturday, Aug. 2b 189%5*

After the etoeptiooal activity in the m mey inxrket last week
rales lire «»« more falling away ami are likely to fall further
for MUMtime. Maialy this isci i>-1 by the large receipts of

old, more than a million sterling having ben sent into the
B»nk of England during the week e .d-d \Yedn eday night.
But though rat « are again d-clin ng. the a'camalation of
sarplo- >i -i’ Il is being grad ia'lv work -d off. List month's
Board of Trade return vri* rind mbvdly enc mraging, showing
th it at last there is t-ry gen-ml IcaprovemsD- in trade, The
railway traffic returns are aim v ry saii-f-ctory, and the ad-
wn>> in prices that h s taken place is being maintained;
while new comp irii-s of all kinds, though chiefly South African
and Western Australia, are being launch d in extraordinary
numb-rs. All thi most tell mfter awhile.

Tiie silver market i- very quiet. There is no demand for
India, China or Japan. y<t there haw not been ns much fall
ai wa# e*pected. and the India Council ootinu s to sell its
drafts exceedingly well. Oa Wednesday it off red for tender
59 lakhs. The applications were for somewhat over five times
a- much, and the whole amount was disposed of at Is. 1°d.
per rupee.

The holiday season is at list beginning to tell upon the
stock markets, business having been undoubtedly quieter this
week than for a long time pint. Political uneasiness does
not seem as yet to have much affected markets, In political
circles, however, there isa good deal of apprehension, The
Sultan appears to be unmanageable. He is resisting the
pressure brought to bear upon him by this country; France
aud Russia. It is said that Lord Salisbury would go niush
further than either Francs and Russia, and it is behaved that
the unwillingness of France or Russia to act energaticilly is
b ing taken advantage of by the Sultan, Thedisturbances in
Macedonia have not Tet been put down, and the rela'ious be-
tween Turkey and Bulgaria are growing strained. Every one
believes that peace will b mmuntamed because no Govern-
Bit at thj Foreign
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Office and in all the Chanceliries all over the Continent there
are grave fears that circumstances may occur to excite alarm
before the year is out.

The action of France on the Upper Nile and on the Niger is
likewise a cause of disquiet, and the condition of thingsin Sinn
and in the Far East generally is far from satisfactory. As
yet, however, the city takes little note of these disquieting cir-
cumstances. It believes that peace will not be disturbed and
the belief isshared by the business community in Paris, Berlin
and Vienna. Consequently, international securities are fairly
firm, though there is difficulty in maintaining the pricesof both
Spanish and Italian bonds. Spain is spending far more thaD
she can afford iu Cuba, and it is difficult to see how she can pry
her way unless she is able to borrow in Paris. There is not the
least chance of a large Spanish loan being floated anywhere
else, certainly not in London. But pos ibly the Paris
bankers may ultimately come to the relief of the Spanish
Treasury. The lItalian crisis is not so acute as it was,
butthe bank failure in Genoa has undoubtedly caused serious
losses in several directions and so has weakened the market for
Italian rentes.

In the American department there is not much doing. The
withdrawals of gold from the. Treasury have checked all busi-
ness. Every one hopes that the loan Syndicate will continue to
pay in gold; butstill there is an unwillingness to act until it is
seen whether merchandise exports from the United States will in-
crease sufficiently next month to stop the gold shipments and turn
the exchange in favor of New York. Even investment in good
bonds is notso large as it was. Of course it is to be recollected
that holiday-making isin full swing and that na*orally, there-
fore, invesfment business has fallen off. In the share market
there ishardly anything doing.

The activity in the mining market is less wild than it was,
though it is remarkable still, considering the time of year.
That prices generally have been rushed too high is the opinion
of all well-informed persons, and several bankers are showing
an unwillingness just now to lend upon mining shares. That
the mining industry iu South Africa is genuine, that the field
is the richest in the world, is not disputed. But it is held al-
most universally here that prices are too high, and that there-
fore ultimately there must be a set-back. There is some
apprehension therefore that at the settlement which be

gins on Monday there may be a very general refusal
on the part of bankers to lend as much as they have
hitherto done in the mining market. Consequently

realizing has been going on upon a considerable scale for
some days past and prices have somewhat declined. The de-
cline, however, is slight compared with the extraordinary

rise of the past month. If money is plentiful and rates are
fairly easy at the settlement, no doubt speculation will be-
gin again. Butif money proves to be as scarce as many now
fear, it will not surprise the well-informed to see a very
sharp fall in the mining department.

Still the floating of new companies goes on unchecked. Usu-
ally new issues cease at the end of July or very soon after, but
this month they have continued iu the most unparalleled way,
and in many cases they have been rushed to extraordinary pre-
miums. For instance, Bernato’s Bank was brought out only a
week or two since, the shares being of the nomiual value of £1.
Within a week the guotation was run up to £4 Mr.
Bernato has just returned from South Africa and it is reported
that he is very much displeased at this wild speculation. He
threatens to stop the completion of the issue, as he asks, with
some force, how it is possmle to make profits that would justify
apremium of 300 per’eent?

lu the other departments of the Stock Exchange likewise
business has eased off. All the first-elasssecurities, like consols,
are exceedingly high; bat in the British railway market and in
the colonial and miscellaneous departments there isa slight de-
cline in prices. Generally the Stock Exchange bears evidence
to the absence of the more active operators from the city.

The following return snows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.
compared with the last three years;

184

Aug. 21.  Aug.'22 Au%. Aug. 24
Slrculation 25455050 26252775 26,134,483
Public deposits 7113531 5940724 4362905 3793808
Other deposits.... 44731131 38643918 28843501 31.730,645
Bovemruent securities.. 14795425 12145082 12414595  11200.394
3ther securities............ . 19,612,847 23,993,423 24526431
Reserve of notes and coin........ 30,761,711 30942362 15016662 17921300
Coin & bullion, both departm’ts 40,421,741 39597412 24818437 27605780
Prop, reserve to liabilities, .p. ¢.  593-10. 45 50
Bank. rate.......ccoeeeue. per cent. 2 2 5+ 2
Consols, 2% per cent 102 1-16 97« 97310
SIVEr ..o, 2913-10d/  34«d. 38 1-ied.
Clearing-House returns 109,378,000 113910.000 99,970,000

*August23.  t August 24.
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The following shows the imports of cereal produce into the
United Kingdom during the first fifty-one weeks of the season
compared with previous seasons :

imports.

1894-5 1893-4 1892-3 1891-2.

MUIIUIUJUI WUUSb.OWEL1.S/S.IHU O U * | °
Barley 5 ,914 30,919,033" 17.537,508 16.2911,289
Oats. 17 14,048,322 14.192'444 14.970,942
2.254,608 2,200,999 2.715.127
5,203,039 3.901,157 4.109,864
58,481 37,123.475 33,041,015 30,121,065
'18.866,350 18.906,256 2,7,482,926 19,571,037
Supplies available for consumption (exclusive of stocks on

September 1):

1894-5. 1893-4 1892-3 1891-2
Wheat Imported.owt.77,373,646 67.157,206 66.086.265 68,539,436
Imports o( flour......18,866 350 18.906,253 20,4-12,926 19,571,037
Sales of home-grown.20,887,721 20,198,911 25,797,931 31,456,348

Total..ooercine 117,027 719 106,262,373 112,367,122119.5 16.821
1894-5. 1893-4. 1892-3. 1891-2.

Aver, price wheatweelc.24s. 6d 24s. 5d. 26s. 5d. 29s. 7d,
Average price, season..2 la. 3d. 25s. od. 269. 8d. 33s. 5d

The following shows the quantities of wheat, flour aDd
maize afloat to the United Kingdom :

Th.itweek. Last week 1894 «'-93,
Wheat......cccooeen qrs. 2,674,000 2,767,000 2,399,000 2,718,000
Flour equal to qrs 157,090 150,000 252,000 347 '000
767.000 747.000 327,000 449.000

English Financial target*-Per Cal>l«.
The daily closing quotations for securities. &c., at London
are reported by cable as follows for the week ending Sept. 6:

London. Sat. Mon.  Tues. Wed. Thurs. Fri.
30% 307,6 0*3 309 e 30916
Consols, new, 23* p. ots. 108  Xx07716 107716 1873? 107%° 107716
For account... x 107*2 1078.  107- 1077 0 1073%
Fr’oh rentes (|n 102*26 10225 LO2 15 102 20 02*02-43 102 00
Atch. Top. €S. Fe. 2n% 20 21% 2238  224i 22%
I'anadian Pacino............ 56% 57 57% 585 98@ $8%9
%g{g 22% 22% 22%
Chic. Milw. & 8t. Paul 78% 79% 79%) 79*8 ™9
Ilinois Central... i 106% I<7% 108*2 108*2 108%
Lake Shore .. 155 155 155 55 35
Louisville & Nashville-. 659  661s  66% 67 6 4* 659
70 0% 71% 1% 71%
19% 19 19ia 19*8 19
N. Y. Central €Hudson 106*4 106*8 106bj 106% 106% 1J6
N. Y. Lake Erie & West. _9% 930 9% 930 9% g%
2d consols.......c.ccoeeeenee 76 76 78*9 80% 80** 8
N Y. Ont. & Western... 184 1-% 181* 19% 18%.
Norfolk & West’n, pref. 15% 1578  16*4 1579 6
Northern Pacific, pref.. 19 20 2044 %QA 1878
Emn a/arala .......... o 564 ?8:1 ?835 57 39 577,
i eal ershare 9% ° 11% ‘W%
P 14*4 1938 1 149%  14%
4234 43 4344 43*4 43
153% 16 163 1696  15%
Wabash, pref......ccceee 253s 26>« 2% 26% 2579

©cmmercialand JUiscelXanemts IT crus

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
August 39 and for the week ending for general merchandise
August 30; also totals since the begianiug of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1892. 1893. 1894. 1895.
Dry Goods...... $2,740,763  $2,202,028  $2,021,947  $2,958,301
Gen’l mer'dise.  5.658.622 5347517 5635479 6445811

Total..... $8,399,385  $7,549,545  $7,707,426  $9,404,112

Since Jan. 1.

Dry Goods...... $86,128,200 $96,081,138 *56,965,304 6101,094,831
Gen’l mer'dise. 298442930 315561753 235771222 249.671.917

Total 35 weeks $384,571,130 15411,642,891 $292,736,526 $350,766,748

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign pirts for the
week ending September 3 and from January 1to date :

EXPORTS FROM NEW YORK FOR THE WEEK.
1892. | 1893. 1894. | 1895.

For the week.. *4,979,102" $6,884,592 $6,412,153 $5,499,543
Prev. reported. 260, 298364 241,091,359 242,280,088 220,961,379

Total 35 weeks. *265,277,466 $247,885,951 $248,692,241 $226,460,922

The following table shows the exports and imports of specie
at the port of New York for the week ending August 3L and
since January 1, 1895, and for the corresponding periods in
1894 and 1893 :

EXPORTS AND IMPORTS OP 8PEOIB AT NEW YORK

1  Week. |[Sincelan.l. Week.  SinceJan. 1

Great Britain $4,500,200 $24 972,168 $... $15,741,724
rance....... 154,u00 13,424,073 4,603,988
Germany... 5000 5.810.086 1,527,191
West Indies 1 1,500 7,533,146 171,200 583,911
. 56 45,905

8outh America........... 11,800 966,854 8,910 352,*57
All other countries.. ... | 261,483 66,230
Total 1895.. $4,672,500%52,967,815 *180,166 $22,921,206
Total 1894 493,000 84,215,296 1,114,411 13,769,759
Total 18P3 .. 10,350 68,746,247 7,426.438 51,675 379
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Export*.

ISince Jan.1,

Imports.

Sliver

Week. SinceJan. 1

%reat Britain.......... *912,099*23,920.689 *53,
ranCe .......ccceeeeeenns X
Oertaanj- ... 16,112

est_todies, 8,103 113,115 X
gl)%ﬁCMéfiéé """" 0 305" 577,311
AU other coun.t.r.i.e”s.... J 3&%%% 18:136

JVO.119 *21102,631  *1L *1,236,6%
1ol 1883 e oo 53:376.178 §§%r[ iﬁgggg
Total 18T« 732.1'0 21.0i3.291 , 136,
HrcatUtull. Elgare# BronjSt Prom Page 137.-the

statements below are prepared by m from the figures of the
New York Product- Exchange. We first give the receipts it
Western lake and river ports, arranged so as to present tie
ounparative movement for the week ending Aug. 31, 1895,
and since August 1, for each of the last three rears;
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<fiadg, Mt m«oo  mim 48D 240 300
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avalaa. mjm ..
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um-m. .. [AM w ® i*%s»3 njm<m RBLAM IBS
-i's&nm 241000
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The recegjts of flour and grain at the seaboard ports for tl e

week ended Aug. 31, 188Y follow:
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The total receipt* at ports named in last table tram Jan !
to Aug. 31 compare as follow™* for four years:
iL

A IMS. ) >
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.bmh, ft/’\‘_t.710 mm m\ m G2 66*$19
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The exports from the several seaboard port' for the week
«oding Aug, 81, 1895, are shown in the annexed statemeni
2
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The visible supply of grain, comprising the stocks in granary
«t the principal points of mmmmwMm at lake and seaboard

ports, Aug. 31, 181%5. was its follows:
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—NMessrs.. Samuel G. Studley and Edward C Lamed have
formed a c.ipartnersh p under'the name of Studley & Larned for
the trausaetingof a general banking andcomnrssion bariaessat
No. S Exchange Place, Boaton. The new firm have a direct_pri-
vate_wire to Redrnmd, Iv-rr & Co., in New York, and brides
dealing in commercial paper, collateral loans and securities on
the New York and Boston Stock Exchanges, will make a speci-
alty of high-grade bonds aad stocks,

_—Attention is called to the list of municipal bonds adver-
tised in the Chroxiole by Messrs. E. 0, Stanwooi & Co.,
Boston. This is a new Boston house, its senior member bein

formerly of the firm of Gay & Stamvood. The business o
the house will be in municipal and railroad bonds.

— Messrs. R.L Day <t Co., 40 Water Street. Boston, mem-
bers of the New York and Boston Stock Exchanges, have
opened a New York office at 7 Nassau Street, Investment
bonds of the highest grade are dealt in by this firm, Boston
securities being made a specialty.

—The Columbus Hocking Coal & Iron Co. bondholders
commi'tee announce that deposits of nearly a maéorlty of the
bonds have been made with the Central trust Co. Prompt
deposits are urged.

—Co'umbus. Ohio, 5 per cent bonds are offered to the
amonnt of <200,000 by Messrs. W, J. Hayes & Sons, Cleve-
land and Boston; see particulars in advertisement.

—Messrs Clark, Dodge & Co. announce in another colam
tk*t they will buy and sell stock and bind rights of the
New York New Haven & Hartford RE. Co.

—Mr. F. J, LGman, of 10 Wall Street, advertises in another
column a number of inactive railway securities in which he
is desirous of trading.

City Railroad Securities—Brokers’ Quotations.
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Allea. A8 BX: 00 107 '?3'8.’5%“;&’& CE_L@‘.?%% ‘S
BirLsiYWi'i4 sV 15 R g
wmgrmia O g | i pungepstack
. *ﬁr.’\%g F%r.-sgock a
ua ;4dt» n. BE). AT, | f
ot WtU U, TBIOMAS ||
&» 34morUttwioe 8*.JAJ 5H

Conwl. S, UH3...fJAO 1.1%/5
wte ArtlF,n:l_, Fertr o
ntp.i. Tr

i

I
%’* Ixmjt [klao.l Travtioa
«

ranuni gt~ *r :

SRl e 1B Hbialireile” B
SIE«JSé%\Bi’F\%I%%)& Al ids freyoml (;AVEFI%[{ 0-etck; #1300

K g i il OHORIESH 100N AT 1S

BﬁLk\}\}”}J O 'I’\S/l "\r/I”t”S e&/enuq--Stock.,..

Oontri |irW = M Tv??”r?eﬁim)?( CJ 1n*
#onsiogfﬁlfgu ¢ 0 [U% % V%ﬁgﬁ& B ?5:' 08
ORI I Ao B0 Wastohevt'e thiffilk By tba) 02

i AnA necrtiiKi interval.

Ga* Seenrltie*—Brokers’ Quotations.

8*9 OOHFASIKB B4 GAS COMPANIES.  Bid. Ask.
Brooklp &+ Uxl.l........ 130 i .

rooxip ’|i'r*:9Cit B "0 CEB:::M)S . No 15

....... AT et al'f%iﬁtnsbar* ToTCap
CIBawsC_tBrookIgng ...... L 106
Jerse Cltg)A Hoboken , |.0 Fallo Méj_plmpal ............
KVUTNVBSISH! -UIKIJU.......... ﬁ el 6%....0.
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Spyzxpn  Brooklyn,. -—- St? '
P » " .
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JAnd accrued lutem *I.
Auction Sal”.—Among other securities the following noB
regularly dealt in at the Board, were recently sold at auction:
By Me**rx, Adrian 11, Muller dt Son:
B

| ondi,
10Bank of America_____ 215 ; $ ]qm.OOId Domlu’ti Steson-
*btp 00- tI#, [aOM. MAS. ..101%

M antling and 2*Inanctal.
Spencer Trask & Co.,
BANKERS,

47 & 29 PINK HTKKKT, SBW VOItK.

&3 Sate Stredl, Albany.
INVESTMENT SECURITIES.
D. & Co.,
BANKERS,
NO. 10 WALL ST., SEW VOKK.
Hakuki, D. Datis. Chas. B. Van Nostrand,
0*0UC* IUHCLAV XIIfTAT. AUEXASHBH M WBITK. J«

Samuel Davis

M o f f a t & W h it e

BANKERS,

STREET

NEw VOItK

investment securities.

SO PISE
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INIVIOENOS.

Per Whm Booki closed.
Same of Company. vmt. Payable. (Days inclusive.)
l«nllroad».
Atlunta * Otmlotte AtrLine.. 3 Sept. 6 to
Bruton & Albany (quar. 2 Sept. 30 Sept. 8 to Sept. 30
&anuleu &Atlantlc pie 2*2  Sept. 16
bic. A E. lull Ola, 1ref (qua*) Ik.  Oct. 1 Sept15 to Oct. 1
Clev.CIn. Inc ASt L 1f dinar) 111 Oct. 1 17 to Oct. 1
Utile” Mb nit anar. (quar ) Sept. 10 Aug.31 to Sept. 9
Mtxican Rottberu (quar. 1 Sept. 20 Sept.ll to Sept. 20
mRestJtreeJ common................. 3H* Sept. It - to —
>11Im ellB neotia.
American Sugar Ref p'for(f}qég” Oct. 2 Sept.ld to Oct. 2
Sept. 30 to
o saco Dty | RTINS i% Oct. 1 epttl to Oct 1
Coi adulated Gne, N. Y ( uarg 2 Sept. 1) Aug.27 10 Sept. 15
Kotib Sluue Trac. (Boston I.pre 3 ct. i ept2l to Oct. 20
*Payable In sotip.
WALL STREET, FRIDAY, SEPT 6, 1895.-5 P. M.

Tlie Money Market and Financial Situation.—An event
of the week much talked of in financial and railroad circles
was th-decision by Judge Jenkins in regard to the jurisdic-
tion of the Wisconsin Court which appointed the receivers of
the Northern Pacific Railroad. This was regarded as favora-

ble to the officers of thecompany, uho, it is well known, are
not in sympathy with the present receivers.

The earnings of the Chicago Milwaukee & St. Paul Railroad
for the fourth week in August are reported to have been heavier
than for any corresponding period in the history of the road.
They' ceitanily are relatively very large and reflect the possi-
bilities of the granger roads under thisyear's large crops.

The beliet seems to be gaining ground that a plan for re-
organizing Reading will soon he promulgated and that the
busintss of. mining and marketing anthracite coal will then
be put on a pay ing basis

he conditions of the iron market continue to attract at-
tention and are a prominent feature of the general situation.

Some of the lar>tsl plants are running at their full capac-
ity day and night and are obliged to put a time limit on con-
tracts.

Nt tv ithstanding a slightly better demand for currency
from interior points for crop-moving purposes, the supply of
money at tins itnter continues very laige and the market re-
mains easy.

‘Jhe open market rate for call loans during the week on
stock and bond collaterals has been 1per cent. To-day's rate
on iall was 1 per cent. Prime commercial paper is
quoted at 'i}/2 to 4hi per cent

,i.e bait ol bigiano weekly statement on Thursday
slowed an imitaee », bullion of #373.697,and the percentage
0 ‘'tter t u nal times v at 59'89 against 6fr 12, last week; the
discount rate remains unchanged at 2 per cent, The Bank of
France shows a d-crease of 6,210,000 francs in gold and
1,748,001 Iranes in silver.

n t btw York i ny Clearing-House banks in their statement
of Ang. 31 sht wed an increase in the reserve held of *1.932,100
aro a sit}its >ier the required reserve of £89,149,925
atsii'M §37,566,675 the previous week.

1895. Bi#ere»’yro» 1894. 1893.
Any. 31. 1-rev. week. Sept. 1. Sept. 2
ft $

Capita) 62.022,700 61 622,700 60,422,700
Surplus.. . 71.542.100 1.276.800 71, 594 800
boats A tnsc’bis. 513,2f 9,800 Deo. 272,700 469 879, 00 4 0,169.300
Circulation....... 13,35;,S01 Jno. 15.800 9,784,hC0  9.911.600
Ret dep03|ts ..... 574.t:9,900 Inc. 1,395,400 585 973 9<0 374.010,(00
.............. t: 1304 ,2(0 Deo. 144'300 00 60, '«60.500

pec
Local tenders___

Resetve held....
Legal restive...

117,518,200 Inc 2,776,400 IkI thJ,, 00 25,074,500

182.t52.4U0 Inc. 1,*32,100 2)2,314,300 91,935,000
143,732,475 Inc. 348,850 1210 493,475 93,002,525

Surplus rtserve 39.149,925 Inc.1,583,2 0 65,820.825 Df1,567,525

f foreign Exchange.—In the foreign exchange market con
ditioiis remain unchanged. While the demand is moderate
the supply of commercial and security bills is limited and
gold sInjments have continued. The exports of gold during
the week amount to 84,550,000, of which §1,700.000 goes to
MOorrow.

To-day actual rates of exchange were as follows: Bankers’
sixt?/ days Stlrlln 489(@4SOhE; demand, 490@4 yOJy;
cables, 4007(jx4 4

Posted lates ot Ieadlng bankers, are as follows :

Dtmanv.

Stplanter 6. Sixty Days.

48904 90
4 8ro6<2>4 88%
5 1%752,:5416%§%|5 15

-5 YIERATA! i(gs@

1’rimi* bank terling bill Lond
Frime tommercial g His on London. 49004 91
Documentary commercial ) ’
Pane bankers’ (francs),

Amsterdam ¢ % lilders) bankers... %B%/o
Franklort or Biemem'rciebmarks) )b‘ 15,,,
t The following were the rates of domestic exchange on New
Jfoik at the under-mentioned cities to-day: Savannah, buying
par, felling ~@1-10 premium ; Charleston, buying paj
silling % premium; New Orleans, bank, §1 00 premiun’
con netcial *125 premium; Chicago, 50c. per *1,000 dis-
count; St. Louis, 5U@75c. )er *1,000 premium.
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United Slates lion (Is.—Sales of Government bonds at the-
Board include *15,000 4s coup. 1907, at V2\4 to 112%\ *43,000
4s (Aoup., 1925, at 123)~ and §3,000 5 coup, at 115% to 116"
Following are closing quotations:

Interest Au Sept. Sept. Sept. Sept  Sept.
Periods 31g 2 4. 5p 6.
res. Q.-Moh. * 96~ - 96%*96k}*96%*96%
..rea. -Jan .*xll % nu% nNnn% *nm *111 %
- Q *112% ni2 &*n 112% *11258-
. Q. . *123* *l 23% *1234 *123% *123%
. . *123% *123% ﬁg& *123% 12.H
. . . *155% *115% * *115% n »5%
- Q. . *115% *115% *115% 115% 116
) % & J *100 g *100  *100 *100 *100
6s, our’e 396 reg. . &J now 3 *101% *101% *101% *101 %
6s, aurVy/97. tea. r & j *104 o *10 x b, <10 * 04
Be, onrey,98..."ev. | 1 *107* a N&7% *108% nor% *1U7%
6s, onr’oy,’99.. g. j. & i *’048 *109% *109% *109% *109%
4s, (Cher )1896.reg. “March. *100% no % n-M.% noo%
4s, (Cher.)1897.reg. March. *100% noo% *100% no %
4s, (Cher,)1898.ret:. March. noo™* *100% *100% Qoooko
4e. (Cher.)1899.reg. March. noo% *100% 100% *100%

* This is the price bid at the moruiog ooard, nosale was mede.

United States Sub-Treasury. —The following table show
receipts and payments at the Sub-Treasurv.

Balances

Date. Coin OerVs

Receipts.  Payments.

Ourrty.cy,

91,457,564

92.858,857
93,*4 '4-0
94.401.116
9b,771,961

Aug.31
Se‘!?

1,428,923

2
2
3 2282312 2
4 5570,899 2
5 2811.179 2
6 3,847,893

Total 15,941,206

Coins.—Following
coins:
Sovereigns..

0
Napoleons.. 38 0
X X Keichinarks. 4 70 0

4 75 8

1 1,083,672

912,548
892,8 <6
1,003,108
851,847

10,158.356
88,536,003

12,412,219

are current quotations in gold for

Fine silver bars..
Five francs........
Mexican dollars.

1)o uncom’oial.
Peruvian sols— —49 0 —52

ex. Doubloons.15 50 English siher ... 485 0 492
Fine gold bars__ par 0*4 prem. U.8. trade dollars —55 0 —75

Mate and Railroad bonds.—Sales of State bonds at the
Board include *40,500 Virginia fund, debt 23- of 1191 at 63%'
to 64%; *17,000 Tenn. settlement 3s at 90 to 91, and §2,000
Alabama Class C at 100%.

Tlie martet for r ilrt ad bonds continued active and strong
ui til Thursday, when there was some reaction in the more
speculative issues, in sympa by with the course of the stock
mart et. Notwithstanding this, however, the closing prices
are generally higher thin those ot last week. The features
have been New York Lake Erie & Western 2d rects., which
have made a furthei advance of over 3 points, which reflects
the favor with WInch the reorganization plan is regarded.
Wisconsin Central ist trust rects. have been unusually active
and sold at 64 on Wednesday, an advance of tearly 7 points
within a week and of 20 points within six months. Louis-
ville New Albany & Chicago gen. mor g. 55 have gained
over 2 points on largely increased earnings, in sympathy with
the stock. Chic. & No Pac. trust rects. and Pitts. & Western,
are each about 2 points higher than last week.

Cordage bonds have responded to the prospect of a speedy
reorganization of the company, and sold at 52% on Wtdnt-s-
day, against 47% on the same day of last week. The Read-
ings have been most active on the list and are all from 1
to 2 points higher than our last guotations. Other active
issues include the Atchisons, Mo. Kan. & Tex , St. Louis
Southwest., Tex. & Pac., TJ. P. D & Gu f and Wabash bonds.
The market to-dayr for both bonds and stocks has been strong
and closing prices are gmerally higher tha the opening.

Railroad and Miscellaneous Stocks.—Following the close
holiday on Monday the market for railroad stocks was active
and buoyant on iuesday and Wednesday. For reasons
already mentioned, the principal coal stocks were leaders in
this movement and gained from about 3% to 7 points. Some
of the stocks with ; n international maiket were also promin-
ent, and St. Paul, Louisville & Nashville and Wabash pid.
advanced from 2to 3 points. The Southwestern stocks were
strong on buying reported to be by inside interests and fol-
lowing the announcement of largely increased earnings
of the Missouri Pacific for the fourth week of August.
Flint & Pt-re Marquette advanced over 2 points on rumors of
direct connection with other lines at Toledo and renewed
talk of an alliance with the Hocking Valley, Louisville N,
A. & Chicago pfd made a gain of 3 points on increased earn-
ings end good prospects.

The industrial list was influenced more or less by the inter-
est manifested in railroad stocks and other factors, generally
to a higher level. American Tobacco sold at 96% on Tues-
day, a gain of 4 points from the lowest price last week.
Pacific Mail was at the highest point of the year on Thurs-
day, when itsold at 33%, Tenn. Cual & lron was neatly 3
points above the highest of the year on Thursday, selling' at
43%. Am. Sugar has flu.tuated between 110% and 114%,
closing at 112 %.

Under the influences of profit taking by local traders and
sbme Silling for foreign account, the market reacted on
Thursday and closed on that day with prices averaging about
one point below the closing prices of Wednesday, apart of
which has been regained to-day.

—67*%40 —67%
0 0 —95

53740 —54
0

25 Pesetas...........
Spian. Doubloons. 15 50
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NEW YORK STOCK EXCIIANOE-4c /AFs STOCKS for wesk ending SEPTEMBER 6, and since JAM. 1, 1805.

HIGHEST AND LOWEST PRICES. :Salt?lSeOi‘ Range lor year 1598
Saturday,  Mond Tuesd U sdneaOay, Thursda , Frida STOCKS. - Week, )
Aui. ai¥ Sggt S.TK. Sept. isd Sept. 5 4 Sept. y ‘Shares,| Lowest. Highest
Active
2w 22V 21% At. To| §tv 33|nstal pd ! 3?/0 Jan.
3V D fo pre en. isstied July
Yo % _J%:; Atlantic A Pa0|rfo i % Feb,
h b /‘Baltlmore A Ohio.. 2 & Mar,
% 57% *2l% Canadian Pacific Ql‘ Mar.
]i7 57%: h 4 Canada Southern. = Jan.
4 116 | h:Central of New Jersey. " 15(hg &lu Feb:
%o 20V *Ad ‘Central Pamj((‘o ....... OFeb,
1%0 22 1 21% % Chesapeake Hio™™ ... 4 :]]gﬂ.
Ry /IChlca ) rI|n Jton A Biincy| B L% Mar,
' ' |cago %(Eastgern IIllr(?ms yl 50 Jan.

@s@d@m
.

RS

N

&

™ B

%

Do
u /M anhattanRI#v**ed
b ) Michigan Central.............
. b \MlQCtvapoIIs A St L uis
i pref,
i Do pref,,
P Mdat 1l JEaata* A Texae

R

UL on pre

#2 83 ) b Chlcago Rock Island & Pacific

45 45% b 6. Chica oSt Paul Minn, &80m

36 121 pref
ﬂ 49% b 4 Clove Cmeln Chic. & St, L,

u|ChIeA S ifilwattkee AfIAR Sy

0 pre i
b Chlca o*fe N<*rtbwestern'..

ICoImeus Hocking Viu. &Tol

pref,
lDeIaWHIIIAH ..........
Delaware Laekuw&uaa&W&M
/u Denv[gerA Rio Oraaile ........
] o
t1Evansville A Terre Haute..
reat Northern,pre
IIIIn0|# Central.
% towa Central...... ... .

Do
Lake Er|e A Westorn

h!*Lake Shore A KfoSu Sott?aen
.Longlnland........
% 1-otig Maud Trac 2d |o| Jml
b JUmisvtDeA NaehvUie...........
Looter*Kew Alb. A Chlcagc%

pref.

'Nlteet\Mrt PaelhO'-

TRNEVS
g 0 |

nCI |4<knoopi\ X

Centra

son

. O Au
* TOO \ Bo ggt pref. Atp A
! b Dh pref 1
rB% 3y b llevi otkLuke Ezioa 7% Mar. b May
1.0 8 *tr. nvr#, alllrﬁJ C
iS4 |I &)\NYor Sew H*f»a a.H a[r)t i

tahlto A Weaten.

w
=

95 5 e BN 8

S

SrW Vork
; h ”Sew Turk ampA Wc#t., new. i
b I Dm pref,!
A WMit rs— ‘
**g# ref.:
| g o: SorthDera Pacifle. P of
» b

g
el

O

i
|
L{‘m | 1 oJ stomi' Wutfrtwwn A U deaab.
| . ’S} Lenin Alt, A Terre 1iante.
]
@ St PauI A Duluth.. pref.
* (H ) ».
I i a% 22 Minn, A ManitoR"
b Paul Minn. anitoba
b Pl oPactfle 00.uurranis 14
- b h;:»eatli.em votin 1
AP

iOregon EIy A Savi atkmpCO
A p*geNsil, Line a 1ftah S urti
p'PwDa Decatur A E aueyllle
 Philadelphia A fa
‘1 Ifunurg etna. Ohio,

b IOttahfIrg A Wen rn* prgf
Hie #rasd« W«s

|ng....|._.'

%L ertlf.
'l r«Lvet gomat Cert.
%;Tftxaa % Pmein

|
2N % S’ * b Tolpdd Ana ArborAN MJch.
! fT0| rId A Ohio Central
: *B * ( pref,1
¥y b [ 166 ,{Oaita Paolfic. * * *+*
*0//“ . %’?%raugo Faolfld Denver A'Halft.
{] 0
. i werns ref
o n%l @ ug S@%WT'PYSngA Lake Erie " o
: b b,
1% (S g | I\NSG’QE)T‘I Cd.,voting tr l?@lf# 1,
. I Thirc*ella*ioitMsto
b b b % Ameriean Obftoa OO Co, %’éf*} ‘~ [
0 4
g %ﬂu h V'—I hiAiaerieaii Sugar 'Refmln%%g] (1 QOa
. {] 0
1%3;’ »tNI b % JAferfscan Tobacco C# 123
< T A v O Ghy O GL TR 63 6/ 619% Chicago O tm o reé &
X , 1%\‘ 3 14 1434%0 ° dtsut%llda?pd‘%m Cumpun <
% %’q fi% i 0% Jrotf. aII ||ng
) °oGeneraI CHoctro ....... 29.263;
b« i% -llaDupaiLead -,
v 9y pref. i
"] K 5drth Alfna1 tovernertt'"ri'©"*'*' * 2
i uli:anlgt© MAll s .. .1 37.410
125% ...... Pipe Lme Certlflcate* ............
1@ 173% 173% Pnllman Palace Car #ompanj =1
*N 1 4, Silver Bullion Oerlfloatea. *f
40 ] uj Do Coal A Iron ref i
R
A3 i |UJ8Co»*d Co,rtd, > éj 8
h h; 141 ref.. tr, ree, *le« :
h « b e II|Ited StateletherC« I < 0 )]
bt | 80% ¥ 12
> pref.. :
w élb-l ) b D nltod Statan Rubber OG- “{ &
0 93% 94% Western Union Telegraph__ 17,094

*The>»arthidandiked; m 1

la* taistteh Epaid
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i Sept. 6. Range (sales) in 1895.
oo tien Stocks Sept. 6. Range (sales) in 1895. Inactive Stocks. p ge ( )
f Indicates unlisted. Bid. Ask Lowest. | Highest tl Indloates unlisted. Bid. Ask. Lowest. Highest
Railroad Stocks. miMcellaneoiiB Stocks.
170 170 July 170 July AdamsEXxXpress.......... ....100 150 140 Jan. 150k Aug.
éé?f”&’é guwuspeafnnr?ew 8k 16 Apry. | 12 Maﬁ;’ American Bank Note 85 i 43 37 May 37 May
’ ’ 132k i American Express............ 100 1114k 115 109 Feb. 119k May
105 101 k Apr. :1105 July Arner. Telegraph A Cable 100 95 89 Mar. 100 Aug.
Brooklyn Elevated H.................. 1 21V 23 19 July 21k Aug. Bay State Gas ... 50 21k 13 Mar. 25 June
Buffalo Rooheeter A Pittsburg. 100 18 20 19 Apr. 24 May Brunswick Company. 100 2 1k Apr. 4k May
Preferred............cccoorvvvvnnns A 00 58 Jan. ggk JAPIF- Cglc- flune.dRy 89 Feb 1C6 July
[ 45  Ma u referred.....
B e e s g or 158 Jap. 150K Jul%// Colorado Coal 6* 7 4 Mar. 11k June
5k Feb. It June Colorado Fuel A Iron 3878 3878 23k Mar. 4138 July
30 Jan. 55 Jane Preferred............. 100 95 100 50 Feb. 95 Aug.
gk 2k Mar. 9 June Columbus A Hocking Coal....... 2k Jan. 9k June
10s 5k Mar. 16k June Commercial Cable............. 5 May 164k SeDt,
Flint A Pere M 20 9 Apr. 21 Sept. Consol. Coal of Maryland 28k Apr. 34 Aug
Preferred. 34 Apr. 50 Sept. Detroit Gas.... ST 28k May 30k Aug.
Gr. Bay Win. 1 2 k Feb. May Edison Eleotrio Illuminating...100 100 101 94k Mar. 102k June
Preférred trust recte. 2 3k 1k Feb. 4k May Erie Telegraph A Telephone™.. 100 59 60k 45k Feb. 60k Sept
Houston A Texas Central....... 10t 2 3k 1k Mar. S-~Sept. lllinois Steel.... ..100  765s 70 July 78MmJune
Illinois Central leased lines.... 100 80 May 90 July Interior Conduit A Ins.. ..100 30k Feb. 41k Mar
Indiana Illinois A Towa... . 9 20k 17k July 24 May Laclede Gas... . 28 23 July 33k June
Kanawha A Michigan... 9 9k 8k Feb. 10 Apr. Preferred., 1 86 Mar. 92 Ma
Keokuk A Des Moines.. 3 Jan. 6 ay Lehigh A Wilkesbarre Coal H Jan. 20 Jan.
Preferred...................... . 13k Mar. 17k July Maryland Coal, pref................... 100 50 65 Jan. 50 Jan
Louisv, St. Louis A Texas . 4 1 Aug. 1k Apr. Micliigan-Peniusular Car Co...100
Mahoning Coal.. . Preferred W1 52 Jan. 61k Aug
Preferred......... .50 Minnesota Iron 39k Mar. 69 Juue
Metropolitan TractionU .100 83k @Pr' 17k Jan. 3ik June
Mexican Central............. . 8 ar. 14k Sept. 5 Jan. 12 ay
Mexican National tr. ctfs . 2k 2k 1k Apr. 4 May 7 6 Jan. 9 June
Morris A Essex........ . 50 164k 165 156 Feb. 165 Aug. 9k 8k Mar. 10k Aug
New Jersey AN. Y.. ..100 320 310 Jan. 340 July
Preferred................ ..100 -Cable IT.....100 84 | 86 69 Apr. 69 Apr.
N. Y. Lack. A Western.. .100 0 115k*July 118 "Feb. -358"....... 2 Jan. 4k May
Norfolk A Southern. .100 08 75 65 Apr. 7 Aug. Preferred.....cccoiiicnicn 100. 19 12k Jan. 20 Apr.
Ohio Southern....... 100 9 15 4 June 19k May 100 11 7 Mar. 12k May
Peoria A Eastern... ............... 100 9k 2 Jan. 10k Aug. 27k _338July 29 Sept.
Rensselaer A Saratoga.. 100 180 78 July 183 Apr 48Kk| 50 36 May 50 Sept.
Rio Grande Western pref....... 100" 41k 44 30 Mar. 46k May 94k - 9150 Jurie 98k Juue
Toledo 8t. L. A Kansas Cit .100, 7 0 June 9 Sept. 109 U5 104 Feb. 114 ue.
*>0 price Friday; latest price this week. t Actual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 6
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid Ask
1906 18% Tenuessee—s, old— 18924898
1906 I . LJAD 6s, new bone-  ...A8J2-8
Class C, 4S....ccccvviniiicn . 1906 100 101 Funding act.......cccooovivces .1900 do . serine v
. -.1920 Compromise- h-4-s-p*....... -012
Arkansas—®6s, fund,Hoi.1899-1900 3s 1913 90
do. Non-HoJford Redemption 4S........ .ccceeene 1907
o 1910 Cdo 4ks. 1913
Louisiana—r78,00n8.. X914 1919 Penitentiary 4ks... 1913
Stamped 4s... o 1933 Virginia funded debt, ...1991  63%
New donols. 4 1914 98 ioi 6s, non-fund.......... J— 1888 6s, deferred t’st rec'ts, stamped. 6

New York City Raiiit Statement for the week ending
August 31, 1895. "We omit two ciphers (00) in all cases.

Banks. .
(00s omitted.)  Capital ISurplus Loans. Specie.

ank of New York.. $2,000, ,964, goried 270,
Fril e Yo S0 53649 SABBA 12100
Merchants’.. . 2,0000; 9449 1.481.8
Mechanics’ .000. %%&g 2(130 %8 gg
erica 000 2,116, . 222,
Pheni .000. 405,7 4 443.0
ity ... 1,000,0 3.132.0 22. &8 7.668.4
Tra¥:|es_ . 39,2 168,6
Chemical.. 07,3257 24 Z 3.2705
Merchants’ Exch’ge, 154.1 802.3
Gallatin National...T 1, 1.631.9 9 5164
Butehers’&DroversV 2216 33 156.0
Mechanics’& Trad’s 370.2 . 240.0
Greenwich... .1 , 180.3 . 1285
Leather Man 482.4 . 258.8
Seventh National...! 01 105.1 2 296.9
State of New York..11,2000 _ 496.6 : 1/9.2
AranEhieer ol 2ol S0 g
| 15743 L 1.088.9
935.7 15245
476.1 599.4
911.7 1.363.6
983.6 917.6
245.6 253.7
566.5 616.7
1.8844 42093
328.8 416.3
375.0 546.1
281,3 139.3
823.2 4429
23,1 301.0
1.205.9 1,554,5
198.1 948.6
413.1 179.1
) 5.476.1 3.684.0
Q00 - 3.085.9 3.027.1
8 136.2 116.0
Fourth National i g . 1,988,0 499’1
Central Natjona] 1 2000, '496.7 1,058,0
Second National— \ 615.7 961.0
Ninth National . 173351 503'97)
£ g £92. 748.
1,000, 220.7 2t0d0,9
. 95,6 132.5
. . 551.3 453.0
New York County..i , 466.6 629.4
German American.. . 2882 33n,41
Chase National........J .01 1.231'5 1,283.11
Fifth Avenue... % .0 1,035,8 713,71
ggrman Exch o gg%% 2099,
; 5590, 373
. . 563.5 1,032.51
e g oIS
. 785,31 ggg,’g
seabourd Q! 22‘32 992.0
Sixth National........ ;| . 196.0
Western National..! 2.10Q! 256.5 873,1:
First Nat. Brklyn.. . 868,7| 1,181.01
Boutiern N%tlo al.. 0, 5730 128,71
N*t. Onion Ban 1,2000, 409, 624.6
Liberty Nat. Rank . 138,2, 60.9
N.Y.Prod. Exch’go.j 1,000,0 318,9 479.7

»'ota.

Deposits
8000
109
3733
23

Legals.

OO0
&

New York City, Boston anil Philadelphia Banks:

Capital . . X
Banks.  Surplus. Loans.  Specie. Legals. jDeposits.+.Circ’Vn

NoYork* o % g 3 $ $

Alg. é ... 134.764.8 509. 27.0 65,4748 1190185 574,304.8 131632
g R
st . 134716438 EB%% 65.364.2' 1175182 574,929,9 133558
WL B s e smg et

Bhil é;.‘.‘.‘.‘ €8.318 1441488 10,530,0' 6,773,0 163,115,0 7,291,0

Auyg. 17— 3581031093680  31.7880  .111,046,0;6,3910
P BRGS0 SRR

dagﬁ?aomg Ittvélr% gigr&%rig%tﬂértrgas%{isgyres. +Including for Boston and Pntla

Miscellaneous and Unlisted Bonds :

Miscellaneous Bonds. Mlscellanm*!1* Bond* i

Boston Un. Gas tr .certs., 5a Manhat. Beach H. A L. g. 4s.
Ch.Jun A S. Yds—Col.t.g.,5s Metropol. Tel. A Teh 1st 5s
Col. C. AL Devel. gu. 5s 93 a Mloh.-PeniD. Car 1st5s. ..
Colorado Fuel—Gen. 6s... Mutual Un on Teleg.—65§.. 114 b.
Col. & Hock. Coal A1.—6s,g. 100 a N. Y. AN. J. Telep”gen. 55.. 107 kb.
Cons.Gas Co..Chic.—stgu.Sa * 83kb, Northwestern TeIegra{)h—?s. 112 kb.
Consol. Coal conv. 6a. . *101kb. People’s Gas & C. 1 1st g. 6s.
Det. 1st5s... 75kb.  Ca., Chicago----J2d ¢. 6s. 105kb.
7 Kb, St'CoNS. G 6S..ecueeeciieerensns *101 a.
103 a, Pleas. Valley Coal -1st g. 6s.
12 b Sunday Creek Coal 1stg 6s,. 106" b.
09s8p. U. S. Leather—S. f. deb.;g.,65 114kb.
94 b, Western Union Tele%.—, ..
. Wheel. L E.&Pit-** Coal 1stb5s
90*""b, nlisted Bonds.
N 90 b Comstock Tunnel—nc 4s.
Notk iii U-i*r,es once out; pnoe usket. Latest imoe tm
Bank Stock List, —Latest prices this week. (*Not Listed.)
BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bin Ash
America...... 210 Garfield........ N Y.Nat.Ex 100 125
Am. Exc 159 115 i.25 118
Broadway... 245 255 Germania... 400 435 N. America 138 150
Bntohs’&Dr. 155 165 Greenwich .. 150 . 210 250
Ceutial 119 125 Hanover._ 310 340 200
Chase... 500 Hud. River-. 1%8 300
. 350 400 . 5. 600
Chemical .. 4100 4800 Irviug.......... 135 125
City........ 44 170
K 140 160 600 )
Columbia ... 188 Manhattan.. 1%8 Seaboa j ...
Continental. 125 Mechanics’.. 185 Seventh ... 115
Corn Exch.. 285 M'cha’<€€Trs’ 150  Shoe«fe Le’th 94
130 150 170
11th Ward... Merchants’.. 134 138  Stateof N.Y. 110 115
Fifth Are. .. 2700 Merch’ts Ex 115 125 Third.......... 105
Fifth™ __ Metropolis.. 400 465  Tradesman's 95
First. ... 2700 M, Morris.. 100 23d Ward*..
FirstN. <"1 1200 130 N%hho. -— 150 Union*........
Fourth ----- 175 190 New York . %§2k 240  Western ... 112 113
Gallatin.. -. ... NLY. Co’nty. 960 side.. 280
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i$)3i"iIN, I*:iILVUKLPtIIA vND BALTIMORE STOCK EX.CHANUES.

ey sliaru Price* —not Per Centum Price*

Active Stocks. 6 oi sales In 1895.
$ Indieates unlisted. Saturday, Wednesday . .
Aug. Sept. Higheei.
itob, T. A8. Fe (Bo«t)u).Ifyy 122 30 122% Sept.
Atlantic A Pae, 100 12 Myl
Baltimore A Ohio (Bait.),100 *65*  65% 66 Sept.
Balt- City P&ss'set ™ 25 3% 73% 71 June 12
Baltimore Traedon 20 20% 2u% 21% June 17
Baltimore Trae'af 25 20 20% 21% June 17
Boston A Alban {Boston ). 100 211% 212 213 July 10
Boston A Lowey 100( 205 205 205 AIls. £8
Boston A Maine = 100) 176% 177 2 178% sept
Central of Mas*. * 100: *13 6
Preferred “ 100 2 57% *56 578 60% MaX
Cftie Bur. AQuin. * 100 91% 91% 99% 91 92% An
CUc. Mil. kit P.IPAi/1.300 76% 77% 1% 78% 76% Sept 3
Cbe.O.AOQ.vott-e. “ 50 16% 16% 16% 17% 17% Sept. 1
Clt. 8t. By of [tiJf 100 55% f5% 55% 55% 57% Aug. 22
Electric Tracii'a * 50 71 71 7171 87 Jan. 3
Fltchbuvg ‘)ref .(Bottom. 1<>6 96 96 96 97 93 Aug. 23
Lehigh Vall PhUu. 11 11% li% 13 13 Sept. 3
Maine Central oston 100 136 138 *138 140 July 8
Metropol’n Trac-f (PMC).1 102 102% 106% Jan. 3
Mexican Centl (B atlon 100 13% 11 11 Sept. 4
100 61 61 65% Aug. 15
I'refrne4, tr r«'.; «102 102  Aug. 28
Sortht-m Central (Balt.). 5 *69 70% June 7
northern Pacific tPhUu.)100 5% 5% 5% 0 7% May 13
Preferred 100  19% 19% 19% 19% 25% May 14
Old Colony. (Bottom 100 ‘178 ... . XIT9%179% 182% June 19
Pennsylvama .(I'nUa.). 50 951% 51% 56 56% 57% 57 %Sept. 1
Pecpte’eTraetlou SO 6«% 86% 66%0: 6t% 67 68% Aug. 23
PhJU. A Beading, - 50 813, 10%, 1090 101* 11% 1t*i-Sept, 5
PMladetph Trao,  * 5~ 85 85 85 1% 8 99% Jan. 2
Colon Pacific ..(Bottom.100 15% 15% 16%; 16% 16% 17% May 10
niaccllaneoua Stoelc*.
Am-SnsSr Refin.": (Bottom.... 110% 111% 111 112%| 112% 111% 113% 114% 113% 111%: 86% Jan. 7 120% June 13
Preferred-— g 103" 103 1019 U5 " 101 101" ioi ioi 101 " )0i%: 90 Jan. r 107 Aug.
Bell Telephone.. & 100 198 188% :IV8  196% Is>8*# 199 196% 196%! 198% 198% 175% Apr. 17 HO May 20
Boss A Montana. > 25 91% 91% 92 93 : 92% 93V  92% 94% «2% 93% 33% Jan. 2 99% July 30
Butte A Boston . “ 2% 21 22% © 2% 22%: 22 22% 22 22%  21% 22% 9 Mar 12 28% July 31
Calumet A Heel* b 25 315 315 1315 316 1315 313 316 319 j316 31H 176 280 Mar 12 330 July 2
Canton Co ..... fBaltplOO x67 6! 67 July 27 91% Jan. 16
Consolidated <l»* # 100 63% 63 63 63 63 63 63 *83 63% 720 60 May t7 65% Jan. 2
Elec.3tor. Ba**rltPAa«),,tOO 16% 1* 17 1* 17% 48 16%, 17% 11% 16% 6,12* 26 June 13 13 An*. 31
Preferred % 100 17 17 17 17% 17 17% 4* 17 15 17 3175 28 Apr. 5 17/% Sept. 3
Erie Telephone.fBo.AMi.luO *54 51% 51% 65 . 65% 57 87 87% 57 57% 999 15% Feb. 13 60 July 16
General Ktectrte. " {00 ¢ .. 3% 37% 36%. 37% 36% 39% Wy .39 39% 1,937 25% Mar. 1 33“Sept, 3
Preferred:......... “ tooM....... ««% 68% 7! 89% 69% *30 0 71 300 60 Feb. 5 7i July 8
bMMW VfoceSer, “ 50 *22 22% 21% 2' % 22 226 *23 %3 22 22% 171 21 %Sept. 3 25% Apr. 16
Lehib CoaIA Vac, /PhUa.> 50 *17% 1s% 18 18 18% 19%  *9% % 40 Iti 90S 40% Mar. 8 19% Sept. 5
V. E. Telephone Hoton 100 m........ 63 *98 H 80 99 8* | 89 69 i 11 66 Feb. 15 91 July 15
0BIt" «10a«t»»pf Ph 50 82 *2 62% 82%! 82% 8! 62% 82V 82% 4,985 67 Apr. 2 S3 Sept. 4
Weletmnh Ugh* 5 83 83 83% » . 93% g3v 83% 83%! 7»% 829% 2,073 36 ar. 2* 84 sept S
West End ljiad.. (H atton) *2w *2% 2% 2% B 2% *2% 2% 50 3 Jan. 30 3*IBMay 9
i All Instalment* paid. B.'d andhuked prices no sale was! t 3d laa la incut paid.|
Inactive Stock™*. Bid. AaA Inactive (toexa. Bid  A«n. Bona*. Bid Aek
Price* of Xmtenter 6 n UnltrdG i*. Jdm, 5A.19S9 ( 55 *56 People's True, trust certs, 4e..1918  94% 95
Atlanta A chaé-lotte 06 ICO 1BttrL*Mo. Hirer Ere opt «. JA1<1)0 1l«% Fernimneu. let »er.5«.ioid, %-j 102
ence L d 263 264 li Sos-«*etiipt 6«-------- 1918, .14J 11 6 It*7 Pbil*.A Erlegon. M. 5%, ,1920, AAO ... IT7%
Hamden AAtIantlc pf I ) 5 M Plain 4*........c.cccce... —1910,JA) 90 13 Oen, in.irt., !*. ... 1920, AAO 103
............ 3 §105% 105% Phita A Read, new 4 1958, JAJ 78%
lit preferred 4S - , 99 loo let pref.. Income, 5*,1958, Fob1  39%
Central OMo ;... f( I&%) 50 j 51 & DebeBture 8* 1896, JAU 99 i®9 2d pref.income, 5 g, 1958, Feb. l 24%
Chicago A V\N4-M|fbt| oatoal. 23 24 ii bin. HurlLAifnimey4a L:i22.FAA j 95 9B X rrf ineomr, 5 g 1958. Feb. 17%
no 145 :r.w» Idvlaloo 4»__ 1919, AAO ~ 98 100 2d, 5% ..1933, AAO

121
LI9IT3A0  127%

gonnectlcut Rlve

245 2S0 8§ S0 64 ccmimm_ mookt. 7.
Onual Ttaekol éJ%@SU*n)&%‘) J27 < 02 COneol. rurs. 6> mi .
OelawarrABeji 100 163 1 1927, AAO § 98 Improvettentit, & “1897 A¢0 1019
e g, g e I L il B
fiealnaviiie Prmmng. Arter/l 57% 58% 10 131 Phil. Wim. A Ba.i is 1917, AAG 102
Preferred™.......". (P 0? ! 7u .CA ermg,, stor. 10»5, AAOf 7 SO Pitta. ABAI., 75-—1900, FAA 113
Bunt. A Breed Tup . * 50 Th--1 31% ftt P.8.AM. eoD.S*; 1928. ' MAS * W % Kpehaater Rallwa con. 5» ..1930 105% ...
referred.. o 50 54 r.C. Mem, A Bir,,lat, 2. 1927, MAfl * 61% 62% 8cliayl.B.K.8id0, 55 * 1835.JAD HO ...
.trym o A MeuutffeMMeI 100 23 *24 ILC 8t. Jo. AC.fi., 7a.. U>07, JAJ 1122 12J .Union rTlumtt 1 15* ... FAA
Preferred.. ... 100 70 so :»BockAFt.8., 1»t,7»..1905,JA) ]»3 96 Bonds Baglﬁq are,
iJ111 Benav{k . Wla) , 50~ tn a> lt.. vA *1.,1%1,6%1926, AAO 5104 106  Atlanta ACnarL. et /s,'1907, *1 121\ 122%
Mine Hill A Baru 5 70 Yy , L 2m.5—8 ... 1936, AAO § 90 ;05 iMalUiBorc Belt, let, St.1990, MAS 107 ...
gﬂeanufbomngv%t = tgg -s?,gg?* 1 ol 1290/ 'é'aﬁ;% P"SS Ielti kX |%9%sla Mﬁg %1130/ lit
onia American Co., in.* i 6 Bu racUmi, let 3«. o i
rth Fm»fint!» A0 163% it doijeoL t.uoBUI®*, 2 *, non-aam, 20 20% Extctl Alnlpt 84....19H, .MAS 101% 105%
e TR SN b DR N S 1 o i
o R 4 ti js.te o at0|mre |0t| ........
PbUace({:'JA Erie 2%  1st mart ds .— . 1906 JAJ 114 114% uts. A Conti., 1925, FAA
Rutland ....... ......JBottmx) Ukzj 3 13% Mrn i 1903, FAA 111 ,111% taten Inland 2d SAgIQZtI, JAJ
fhetotad. 70 71 <tgilett. AL C..Conse. 1920.AA0 §109 '112° Sal.AOhlo 8. W, let.4 9%~ 10HO J v.i 111
Sotltbern.. fB atl.]ﬂ@ 13% | . .1020 ) ........ 20 OapeF.AY*tL 8er. A .8*.1916, JAD Ho 93
& 41% - 8. MAJ|S’||O IH Series B,, 6 g .. 60% 65
;Zo/ 7;(@ ) 1898* Aa Uoo 1101 cgetrl(_)«h' e 61% 65
..... n 10, 0 -
J tPhtta. Ioo 237 R Cent. Taee), 1st i 112 112%
SEY..sminn.s ) i »%: Allantin City let 5-, *., 1916, MAS 102 108 City A 8- ib, 1st 5#.. 110% I|t °
West- Jerse A Atlan m .29 w27 wmlteSTId-re tie:.. I- .C* 1902, JAI - Cbarl.Ool. AA BA 1 107 108
*AVsfern N. i% 4% Buffalo Ky. con, 1st 3s. ... 19J Coi AQrvenr., Ut5 8e-1917, JA.] 113 114
WiAConatri Central n(Hatton) too % 1% ratasn**» M . limMo, * .t Ga.Car. ASnr. I»t 5 ¢ .i:i2t», 88 89
referred 23 hon, OkU. A uui.. p lor Hen ;1 ifeorgu Pa™, iet Vile.. 1922, JAf] 1l 115
ry'«t,Saeb.JkRo«h I>0 uo™ 130 CTttterBs 8t.Ry.or tnd\,col%a* [>3* »10%! 95  Vorth. Cant,'da ..1900, JAg UO  L10*«
MISCAURAAI K12 1¥1°10n. B8., 1032 102 105 ! w5 117
Allosel Mjp**,seet pdf .m i 19 Cointnb, O thetown I«t 6« tg% 98% 101% 111
Atlantic Ainm 25 23 5% ConsuL Traci, of 7~ J,, J 85 ; »3% 10d
Ba! te O** vx 0 To% 10% iOei. A Brd Brk Ut 7« JIQOB FAA. 125 '120 um., 103% 105
B?ttton mnﬁ ;j. @ 40/ ?A’Efav'”ﬁwﬁ”o HIM.."s 19910'\5%34 ..... 110 Elta A e 108 103 %
ittenru | 1% ' . i urn 97 97%
Fort Wayu# Bted.” . * 196 1% U.i-trmiiln  *f’ 4 K,con 5. 1921 iﬁ tit  'Virginia Mid., 117 0
Frank Jr, vtlpI > 2 227" ¥20% tiutil. A BrM lop,<'«in.5».-05,\A*] 106% ..... o?dlsrlee 6e 130
Frcrn’i,ui'n'a éLT . I 7% Lehub S-tv. 4%* OH,o- F iu% rire, 115
DiinvUa ary,::... o T« p 21 fie. qnld 1897, JAD_ 106%;106% 1th Herts* 3 83
Kearaargr. M 21 19 Goucral uiur 1924,0~-F "+03 5o, 5th Herlae 5e 100
Oaccoia Mining. . il 37% 0% LehiiiitVai.i>..i! 1-'55,2.1933JAJ 101% 102" *ye«t V. %o g ]:I%- 109% n o
PUIij ugavgglt%cetgglr H 17 IesUlh VaIIey 1st 6*.. %9819(?,\%%\%) 107% 56 rIt*ACS CAC%CL)JeoL'3 ngthJAT ﬂ? 116
. yIVIAS ..., Vilm. Cn « i
t*thlrred 2% Oon*o' e .. 93 U*dA ......... . \MeOKbL%NvOOS
Julncy l\lillzmtgt (Batton) ttln }(5103 %}wlytzr'% IPI\%S oF 1 Beilzlttugjre V\later 5*.. 11311(? l\'>I/IAASS 123% 124%
nmorm a . its i ulMi. le S .. 10390 undings .
Safer Poerr...... g I) 16 ). M 7€, 1903.JAJ) ... 124%; Exchange 3 %........... 1930. JAJ1105% 105%
Saatlodka Biec. A S .. %%/ 37 «émiaylvanu *eti.0«,r, 1910, Var 13* :Virginia (bt»ta)S«, new. 1.032,J* T 75 76
Pref,, euauilatire. 56 mwt. Be; 1905 120% 122 Funded debt 2 3e .1091, JAJ 63%
D3SO do el e g O L CAREET R e
2., . (] . 5 s, | . :
lj @AA& 36% 37 i ANVr. i’ [ R S T1939) gx* 109 diu
KoitOQ nm |It s .. B2 2% an 5», @, x> . * ’

Frier Ineludee overdna eotipuu*. t Cnlieted. ~And accrued |nterest Lriat price this week.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—4C7/KS BONDS SEPTEMBER 6 AND FOR 1EAR 1895;

— i olosing Range (sales) in 1895. °
fU.LKOAI. AM. MMOKL.

Closing luange (sales) in 1995.
Railroad and Misoel. Bonds. Tnter’| r?c J ge ( )

Lowest. Highest. jPeriod Sept. 61 Lowest. Highest,
1 110%4 Feb. lit Allg. Mo. Pao.—1st,eon., 6 g__ 1920 m & nl01 %b. 83 Mar. 101% Aug.
Arner. Cotton Ol't deb. 849 '?SE?QJQA | 4 62 Mar. 184% Sept. 30, 7@....ccliiiciiin 6m AN 112 bi103 Mar. 113 Aug.
3-Is, ta. "A” st IoataLpd b9A A 01 JD8 16*3 Mar. 137*8 Sept. Pao. of Mo—lst ex.,4g. I9381p & a 103 b. 100% Mar. 106 Juue
SOW rod. -Is. when Isstued . 79% July 84% Sept. 2deXt. 5. 1938 & j 107 al103" Mar. 108 June
Adi ustment Is. wUou lIssued.. 53*8 July 59% Sept.  St.L. &Ir Mt.lat ext.,5s.1897)? a 101 b. 100 Mar. 103% Jam
Und—Ooub., 4 g.1940° F A At 30 1 17. Mar. |302Sept. 20,7 Qe 1897 M & Ni, 104%b. 102 May 104 Jam
Atl* pao Uuar.,4 K...1937 44*e Jan. ' B1% June Cairo Ark. & Texas,7 g. 18971 &d 107 97 Mar. 103% May
Brooklyn Elovo1st, 0g oM A A D074t 86 Mar. 108" May Gen R’y tland gr.59.1931a & O 87%  74% Apr. 87*2Sept.
Oniok Elevated. —bgg 1987 M & SI>107 Mb. 84% Mar. 107% Sept. Mabile hio—New ,6g". 1927{\/1 d 120 b. 115 ar. 121 Aug.
BlclynWarfAW.il—at,5s,g. 45 rﬂ A A lot's _ 102*2 Aug. 108 %June General mortgage 4s 1938;M & S 66% 62 Mar. 69% Juue
Can e ern iat'en Y902 10 0. 100 ~ Jar. 11258 June Nash. Oh. & St.L.—at,7a.1913'j & J 132" a 130 Mar. 132% Juno
2d 5s 1910 M& 8 107*2  102*2 Mar. 10s% July  Consol., g -------------------- 1928'A O 105%b. 93% Apr. 105%Sept
Oent.Ga.-8] AW steon Ea.1929 t 63 50  Jail. t64% Allg. Nat’l Starch Mfg.—1st, 6a.1920 m & N 98 bh. 90 Jam 100 Sopt.
Central or N. J. Coua &) 1399 g 112 b. 1119% Feb. 113 June N.Y. Ceutral—Debtext.4a. 190pm < N 104 b. 102 Mar. 104% Apr.
Consol.. 7s. n? 117 b. 114" Mar. 121 Jan. lat, coupon, 7a......c.ccc.cu.e 1903 J j 23 b. 120% Jam 126 June
ne ortdate 5. J & J f&% 71 Jan. 119*2'Allg.  Deben,, 5a coup., 1884..1901 'm &S 107%  105% '\A/Fr. 110% Aug
Gener WE rHags: agrd %888 &a 101% Mar. i10 “Aug. N.Y. & Harlem, 7a reg.1900 M N 117 b. 1150% May 119% Apr
mmgagees 1012 b .85 92 Jan. R.W. Ogd.oonaol, 52.1922 a €O 119%b. 113% Apr. 119% Aug.
Am. DockAI _____ 1921 J A J 113%b 111%Apr 111%Jan. Westshore uar., 4a 361 J & J 106/ 103% Feb. 107 %luue
Central Pantile. _£0|d 08.189s J < .1 10b b. 101% Feb 107 Aug. Y. Chic. €St. L.—4 g...1937 A A O 106% 101*8 Feb. 106*: 2 Aug.
Chea. A Ohio.—8er A, 6g.1908 A A O 120i.il). 117 121 Feb. N Y. Lack. & W.—at,"6a. 1921 J & J 131" b 131 Mar. 136 June
Mortgage, 6 g Wil A&O 120V). IIb*Z 12§ July Constructlon 58, 1923 F & A 116 b. 113% Feb. 117 June
1stconsol., 5. 119Jg M N 1127 103*3 r\ﬁlr {12*g Aug. N.Y.L.E.&W—1st,00m,7g.1920 M & S 134 b. 1259 Mar. 13555 Au

General 4 %, 1992 M 8 82 1692 Mar 83% June  2d cousoL, 6 g..... ... 1969J & D 785s 5578 Feb. 79% Sep
F.«fc A. Div., stcon 4371980 J & 9/ 91 99  July Long Dock, oonaol., 6a,g. 193>a ¢t O 132 126 Feb. 132 Sept
2d ¢ 48 1989J & *88 b r 90 June N.Y.N.1.&H—Con. deb.ctfsa & O 137 b. 137 Jam [147% June

Eliz. Lex. <frBIgSau <50.1902 M *101 b. l\/& 103 Aug. N.Y. Ont. €W.—Ref ,4a,g. 1992, M & S "94%b. 83 Jam I 95*8 Aug.
Chic.Burl. €Q.—Con., 7a.1903 J & 121 118 Man 123% June Consol., 1st, 55, g............ 1939 J &D_ 111% 109% Juue ;113  May
Debenture, 0s.. 913 Mtic 164%a. 98*3 Mar. 104 Aug. N. Y.Sus.<fcW. stref. ,559.1937J & J 102 95 June 1108 Jam
Convertibie 5a.. MS  *165 b. 99*8 Mar. 109 Aug. MtdlandofN. J., 6a,g . 1910 A & O 117 b. 114% Juue 119 Jau.
Denver Division 4a Fs *95 b 93*2Feb. 97 July Norf.&W.—100- year,55,.199 >J & J 64 48 %Feb. 70 Apr.
Nebraska Extension, 4a. 1927 M & 93*a 8678 Fob. 93% Sept. No. Paoiiio—lat,Coup., bg.1921 j & X 118% 112 Feb. 119% Juue
Han.cXr8t.Jjos-Cong, (>6.1011 M& _ 120 b, 115% Mar. 125 Aug. General, 2d, coup., 6. 1933 A & O 103% 8178 Mar. 103% Sept.
(hie. & E. ]JJ.—lst af (ea 1907 J & D 11513b. 114 Juno 117% May  General, 3d,00up.. 6G..193/J Jt D "74% 49 %Mar. 74% Sept.
CONSOL. B G orooeiresrerre, 1934 A £ U 127 b 121%Apr. 127%Aug.  Consol, mortgage, 5¢...1989 J & D 40% 24 Jam 45 Juue
General consoi., 1st, ba. 1937 MSN 103%  9b 101 Sept.  Col. trust gold notes, Gs.1I89s M& N 84 b 70 Mar. 89 Juno
Chicago & Erie—4st., 5 g. 1982 MS N 108*4 77 Mar 108% Sept.  Chic. & N."Pac., 1st,'59.1940 A & Or 50% 137 Jaa. 151 %Sept.
INCOME, 5S..cvircirerrricniens 1982 Got. 30 b. 14% Mar. 34 Aug. |, Seat.L.S. &E., lat, gmb. 1931 F & A 1 50 t38  Jam 150% Sopt.
ClilcGHS L &C et 55 1037 & I 93%4 90 June 96% June No.Paeitlc s Mont—%6g..193 Md St 39 30 Mar. 41 May
0:ii0.Mil.<fr6t.\—Com 9a 1905 J A J 127V>. 125 Feb. 129% June No. PamtIcTer Co—6¢.,193-J & J 101%b. 96 Jan. 106 JuLy
1st Southwest Div., Os.. 1909 J & J 117 b 114% Mar. 119% June Ohio & Miss—Con.s. f., 73, 189 J & J 105%b. 106 Aug. 108% Juue
fet.80. Miirn. Div .0a... 1010 3 &  116%b. 115 Mar, 119 June Ohio Southern—ist, 6g.. J &D 92 81 May 96 Jam
Ist,Ch.«fe PacW.Div. 54.1021 J &  lib b. 109% Feb. 116 June _General mortgage, 4% IMh N 35 29% May  52% Aer.
Chic. & Mo, Iliv. Div. 5a 192b | 108 b. 104 Feb. 110 Aug. Oregonlmpr Co.—ist 9191 J &D 96 b. 95 June 100% Mar.
Wise. & Minn., Div., 59.1921 J 1i1%b. 107% Jan. 111% Juue _CoOUSOl..0Q.....c.o oo 939 A & O 47 44 May 55 Mar,
Term.na| L P 1914 J 112 b. 108% Feb. 112 June Ore.R. &Nav Co.—Ist.bg. 19 9J & J 112 b. 106% Jan. 1123gJune
Gen. 497 series A’.. 1989 J 95V). 87 Feb. "36*2Aug. _Consol. % ----------------------- 925 J <&D 1101% t73 Jam 103 %Aug.
Mil. &Nor—lst com,6s.1913 J 118 116 Jan. 120 Feb. Penn.Co—4%g. coupon. 1921J & J 114 b. 109% Jam 116% June
Ohio. & N. W.—Consol..7s. 1915 Q—F 14094b. 138 May 143% Jam Peo. Deo. & Evansv.—69.1920 J & J 103 b. 92 Feb. 103 May
Coupon,gold, 7s ... ..1902 J 1227%. 11933 June 123% Feb. Evansv. Division, 6 g... 1920 M & S 100 b. 93 Mar. 103% July
Sinking fund. 6b.. 1929 A &O 117 b. 114 June 120 Jam 2d mortgag e_é] ............. 1926 M& N 136 b. 25 Feb. %
Sinklugfuml, 5a. 1929 A & O 112U 106% Apr. 112% Aug. Pliila. &Read.—Gen., 49.1958 J &J '8% 67 Jam 88%Sep

39% 18% Mar. 40% Sept.
ZZL?B% 97% Mar.  25% Sept.

5a. 1933 *111 b. 105% Ma 9 X 1st pref. income, Sg
Smklng fund,deben 2 ﬁlic NI 106 %b. 1040/2 Maz %%A)JAaurg 2d pref. income, 5g..

Exfension, 48................. 192b F* AnoO b "98%Mar. 103 Jul ref income, 59 6% Mar. 19  Sept.
Ohio.R.1.<fePao.—6a. ooup 1917 J & J 130*2 126 Jan. 131 Junye PlttS \R/#CWEStem—‘l 9.1917J & J 87% 80 Apr. 88%Sept.
Extension and cob, 5a...1934 J & J 106% 100 Feb. 107% June HIOGF estern—1st, 4 g. 1939 J &J 78 63 Jam 79% June
30- year debenture, 55 1921 A* g 98 b 88 Mar. 100 Aug. St Jo. &Gr. Island—6¢.1925 M&N 65 b. 1 t66 Aug.
Chic’8t. P, M. €O.—6s....1930 J & i> 130 a 122 Feb. 129 May St L. &San Fr.—6g.,01.B. 190b Mdc N 118 b. 111% NF 118 Aug
—Cleveland ifeCautou—b8..1917 J * J* 90 b. 82 Feb. 94 May 60.,ClaesCu...on... 1906 M& N 118 b. 111 ar. 118 Aug.
C. tl. —Consol 7 9.1914 J & D*133%h. 122 Jan. 133% July General mortgage 6g..1931 J & J 110%b. 102 Jam 112 June
General consol., 6 4........ 1934 J * J *12412b. 119 Feb. 125 Sept. _Cons.guar.4s,g...... 1990 A& O 55 b 49 Mar. 56% Sept.
O.C.C. &S L—Peo & ,48.1940 A* O 83%b. 74 Mar. 34% July St L. So. West— st,4a, 9.198* M& N 81 b. 62 Jam 81% July
Incom ..1990 April. 28 b 17 Apr. 28% July 2d. 4a,g., inoome . -““1939 J & J 40 a 16*8Jan. 40 BSept.
Go? Coal & Iron “hg. 1900 F & A 98 b 92 ay 100 Aug. 3tP|V|<fC —Dak Ex,69.19lu M& N 121% 115 May 123%June
Col. & 9th Avo. gu. 5s,9...1993 M& S 112 b. 110% July 115% Aug.  Istconaol, 6g. ... ... 19333 & J 122% 115% Mar. 123  Juno
Ool n.Val <feTol.—Con.,5¢.1931 M& 3 93 86% Mar. 95% Aug. 4 reducedto 4%g. J < J 105 b. 100% Jam 105% June
General, bg....ccoccoerrnnnn. 1904 J * D 9b a 88 Jan. 98 Apr. _ MontanaExtensiou, 49.19 7] &D 95 a 84% Apr.  95*8 July
Denver* Rio Gr—let 791900 M& N 1ib b 112% May 116% Sept. 8anAnt<fe A.P.—Ist4g.,qu./43J & 1 648 52 Jam 68 Jure
letconsol., 4 g..cccoovrrrrreee, 193bJ * J 93 b 79 Jan. 949 Sept. Sav. Fla. &W951—|5t,b9 |9 IA&O 112 Jam 117 Jam
Dul. So. 8b. * Ati—5q.. 1937 J & J 100 90 Feb. 100 Aug. So.Car. & Ga—lst,59...1919 M& N 98 a 95 May 98% Aug
Ft. W.&Denv. CI'\X % 1921 J * D 65 Feb. "749% Sept. So. Pacific, Ariz—6g". 1909 10J & J 86 Mar. 101% June
GalLH.&8anAu Ist M* N 93% 90 May 94*4 Jqu So, Paoiiio,Cal. —6% 1905 12 A<€O 116 b. 109% Jam 112 June
Gen. Electric, deb. 5a 1922 J*D 87 Jan. 93%Jam _lst consol 90|d 9 ------- 1937 A& O 95 88 Feb. 95% Aug.
Hous.AT. Cent. ,gen. 4s g 1921 A* O 7305 61 Feb. 73% Sept, So.Pacific, N M.—6g....... 1911 J & J 106 b. 99% Jam 110 Juue
Dlinoia Central. —4ag 1953 M* N 104%b. 98 Jan. 105 Sept. Southern—ist cons g 55.1991J &J 96% 84% Jam _ 99% June
Western Lines, 1st,45,9.1951 F & A 102 b. 102% May 104*2 Ju?y E. Tenn. reorg. lied 4-5s.1938 MA 91%Db. 79% Feb. j 93 %Allg.
Int.&GreatNor.—Ist ,60. I91 MAN 122 a 117 Feb. E.T. V. <&G.—1st, 79...1900J % 111% 111 July "116 June
20d4-5a....iiriereieeeais 909 M * 8 g0  67%Mar. 84% Aug CON.5 Q.o 1956 M<eN 110  b. 102% Feb. 110% Aug.
lowa Central.—1st, 5% 193» J &D 94 b 84% Mar. 95 Aug. Georgia Pao. lat 5-bs, 9. 1922 J & J 114 b. 107% Mar. 115 June
Kings Co. Kiev.—1st 9.,19255 A J 81 h. 68 Jan. 85 May Knoxv. <eOhio 1st Gs 0.1926 J & J 114% 1119% Mar. 116 Aug.
Laclede Gas.—let., 59— 1919 Q-F 97 90% Feb. 94%June Rich. &Danv. con. 6s,9.1915J & J 121%b. 118 Jan. 122% June
Labe Erie* West-5g__ 1937 J A J 116% 112% Jan. 117% June _ West.No.Car.Istoon.65,91914J & J 116 a 109 Feb. 116% June
L. Shore—Con.op., let,3aA9001ib b. 115 July 118 Jam TenmC.l. &Ky. Ten.D., 1st, 6gA & O 92 b. 77 Jam 95 June
Consol, cou™.,, 2d, 7a.....1903 .1 A'D 123 b. 122 June 124% May _ Birmingham Diy., 6 g...1917 J &ﬂ) 93 b. 78 Mar. 99 June
Lex. Av.* Pav. F.gu.5s,9.1993 M AS iilisa. 110% Juue 114 Aug. Texas &Pacific- lst 5. 2 ouJ & 93 b. 83%Jam  94%*Sept.
LongIsland.—1st con. 5g 1931 %—J 123 b. 117% Jan. 123% June 2d, inoome, SIgI .................. 2000 March 30% 21% Jam 32 Sopt.
ueueral mortgage, 49 193« J AD 98 a 95 May 102 Au ug. Tol ‘Ann Ar. & M—69.1921M& Nt 84 b 175 Mar. 187 Aug.
Lonia. &Nash —Cons., 7a.1898 A A O 109 %b. 107 Apr. 110% Mar. Toledo & Ohio Cent.—5 g.1935J) & J *110 b. 107% Feb. 112% Juue
N.O.& Mobile, lat, 6g 1930 J & J 12294, 115% Feb. 122% Aug. Tol.St. L. & Kan.U—6¢..191b J €D\ 75 57 Feb. t75 Aug.
4 4°72d60..1930 3 A J 108i2b. 103% Mar. 108 July UnionPaoific—6g......... 1898 J & J '107% 102% Mar. 107% Aug.
General, Gg .1930 J AD 118 b. 114 Feb. 120 Juno Ext. sinking fund.8.....1899 M & S "999% 89 Mar. 101 %Aug
Unined, 4¢.. 0J AJ "84 b 71% Mar. 85 Juue Coliateral trust, 4%.....191» M& N t 50 a \38 May 163 Aug.
Louie. N. A Ob uJ AJ 112 b 106 Jan. 113% May  Gold 6s, OOL trust notes. 1894 F S A 98% 83 Feb. 98 *2Sept.
Consol., %4 ....................... 6 A A O 102% 93 %Feb. 102% Sept Kam Pae. -Dem Div.,69.1899 M€ N *110 b. 103% Mar. 111 |Sept
Louie.St. L. & Texas. —64. 191 FAA 55 Feb. 60 July lst 00as0i., 6 g........ .1919 M&N 1 79% 62 Feb. 80 Sept.
Manhattan oonaol. 4b......... 19< AAO 96 Jan. 102 Aug. gbgon Short Lme—Gg 922 F & A 1104% 187% Jau. 104% Aug.
MEII‘O Elevated —1st,69.1908 J A J 120 b. 118% Jan. 123 June Ut’hN.—Oon.5g.1919 A KO *159 b, 39 Feb. 160% Aug.
20, B8, 1899 MA N 109 a 106 May 109 Feb. U P.Dem&Galf.com,09.1939J &D "43% 32 Feb. 46 %/‘op?*.
MiIcb. Cent —1St cons., 7a.1902 MA N 12206 117 May 1229 Sept. U. S.Cord.—Istcol., 6 g..1924 J & J 50 35%June 64 Jam
Consol., .1902 MAN 106% Juue 111 July Virginia Mid.—Gen 5.1936 M N 102 b. 91% Feb. 103 Juno
Mil. LakeSll * W.—lat, bg 19 1 MAN 135 127% May 135 Aug. Wabash—lst, 5 1939 MAN  108% 104% May 108% June
Exten. &Imp., 50..c...... 929 F A A*111 b. 109 Apr. 115 Jam 2d mortgage, 5 g. 1939 F A 80%  63% Feb. 81 Sept.
Minn.&St.L.—1stcon 5s.g. 1934 MA N 104% 100 ay 101% Sept. West. N. tPa.—1st,50.1937 ) & J 109%b. 102% Jam 110 June
Mo K.* E —lat5e,g.,gu. 1942 A A O* 94%b. 81 Jan. 95 June  Gen. 2-3-4s, gold........... 1943 A Si O 50 45%June 50 Sept.
K, * Texas.—let 4aig 90 79% Feb. 91*3 Aug. West. Urn Tel.—Col. tr. 55,1938 J & J *110%b, 106 Jam 111% Jane
2d 48, G . s A AI 68 44 Feb. 69% Sept, Wise. Cent. Co.—let, 5 ¢..1937J Si J i 62% 44 Mar. tb1*2Sept.

Note—4b” indicates price bid; <a” price asked; the range is made up from actual salLes only. * Latest price this week, t Trust receipts.

NEW YORK STOCK EXCHANGE PRICES—[Continued).—riYACT/F~ BONDS—SEPTEMBER 6.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid.  Ask,
Railroad Bonds. Bz(ijlt A Ohio-5a, |d<05|ﬁ %853? *109M 1131 Bad ﬁockp&lPltt%—Sen 5811992317 123
i ons, rnort., go . Roeh. , P,, 1st, 6S................

(Stock Exchange Prices.) W Ve A Fittiat, 4 551990 Roch. &Pitts —Cons.iat, 68.1922 121
Alabama Mld —lst, g, gnar., 1928 B. €0.8. W., 1st, g., 49%5..1990 *107 Bud. & Susqueli.—1st, 5s, g..1913 95
A.T.48.P—3d,is, Clans B!1989 Burl Ced. Rap. & No.—1st,58.1906 lew's

Chica 0<cht Lou, -Tat, (Ia I9U> 105 Ueut’lOhio Reor.—1st, IMS.1930 103*8 Consol. &collat. trust,55.. 1934
em. Mid. 1st, g ,bo.. Ak»v Ch.Juuc. —ls_t,zq,Ss au, 1930 162 Minnl& St. L.—ist, 7s,gu..1927
At\}Vestgr%S'D-lzvdlsthmgome "1910 Brookiyn Elected \Y; Z;S,\?}, !:O"(\j'aé: &WestA—'\}st17ts_6_gll%02% 11%31
Seaside&B.B.—Ist,g.5s. u. I942 € a S
B» Isma. pai, «mis 1220 BrUnSW e & Wil 1,0, I 653 e gy P AN 1st, B8 19211 *97
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(ilttH SUM h EXIHIANHE PRICES.—INACTIVE BONDS—rOontinuedJ—SEPTEMBER 6

afiuDamM . Bm. AsSK SECURITIES. Bid. Ash- 8KCORITIHS Bid. Ask.
C.Ohlo—toi ACIB. |I 18t,4%»,1939 F. AP.M.— «*. Huron—st, 59193992  Norf.T W—kdiustmentM., 7s|924
Cent. RfL a_B.uk, -Col 9 7 *.>on A Pen. —lstg 5s_ 1913 Soulpment, os....... 908 v
CtonL »f8, j. _Conv. deb 65.190-3 - ; ...... 1St 0N, ., 5 .ovsmerervreriomirres 1943  97% CUneh Val. 1st 5s
Centra! Pstoitte—Gold bds.&i, 1595; 102 k. Worth AJL G -lit e, 5s..1928 5S 60% BoauokeASo.—1st, gu g -
doll "V-da 6s...... .1B96’ 103 Sal. Har. ABan Ant.—15t, 65.1910 Scioto Val. A N. E.—Ist,4s.. I9I>f 84
Gold *muds, 6s...... T.....1897 104 2d morn. 7s........ 1905 Ohio A Miss—Consol. 75s......1898  1051*
Sao 'oauoia Br,,6s .1900 lu7 1 _a.Car. ANor—1s 2d consol. 7s ...
MorL gold 5a........ 1939 -.... T Grand Rap. A Ind Spring.Div.—1st7s..
Land grant, 5»,9.. 1900: 96 ... G.R W ASt P.—lst. eon.5s.>911 *45 General 5*
Cil. KO Div., ext-.*. 59...1918 2d INC. 4S i 1900 , 6 OMo Rlver RR .
V«K. PactAo—Bonds, 6a-— 1399 106 .... Housatooie—Cons. gold os..,.1937 123* .0.,58 ...193'
No. -Ullwaj <Cal. i—1 «, 6S.1907; N. Haven A Derby, Cons. 5«.1918 1U*9 OtU|b| A'St. Louis—1st. ..1937 e e
SO-VEAr 0S..cccoeee™ cvererererernnas 1933° 93 Hous. AT. C.—Waco A N. 7s..1903 130 Oregon A Catitor.—1st, 5s, si. 192 86
Ches. ar O.—Par. M. fund 09.1398 106% 108 1stg,, 5s (inn gtdj. . Ore*. RyANav.- Coltrdgt -SsTai* .
cratg Valle —1st, 4, 58— 19407 ...... Cons. g. 6s lint. gtrtl Penn-P.C.C.A3t.L.Cn.g.4tgsA 1940 113% iTT*
xrab ist.'g, 55..1941 Deiirut. 6s, prtn. A in*, ittd.1897 *<5 TOO Do do Series B....... 113% .....
Che* O Aso West,—Is« 8#.* 1911 a.. Debeat. 4s. prtn. A Int, trtd. 1897 SO P.C.A8.L.-Ut0.,7s............... 190
___________________________ 911 ... DUnoiaCentral—1 s t .4s...1951 111 Pitts. Ft. W. AC—lst 7a...1912 uvr
Oh V -1Jen.0OB.I9t.stu.jf.59. I939 . I*t. gold, 3%* 104 2d, 7s . 1912 +138%
Cltctu -0 AAlton—8. F., 6- 1903 iVtix Goldis | .. . 7s... 2 131 135
Luu. A Mo. River—1st, 75.1900: iu% .... Calm Bridge—is.. Ofc.st. UAP.—I t.eon.5s,9...1932
ad TBreeeeeree e veoseeseeeemeeniesenes 190" Ulv ... %/?rmtrf Div.—Couf o Clev. A P—Cous s. fd., 76.1900 iTi** ... ..
u Jaeka. A<3htc.-2d. 7* 1398' lo_u iddle Dir.—Reg., 5s....0." 1921 U4N Gen. m s “AC L 1942
MI**R Bridge—1st,*. f,,6a.m 2 107% C.8t. L.AN. O Ten L,7s.1897 103 8t I.V.AT. H.-1st,6a.,7a.1897 *iol -
Ob 0 Bart * Nor.—1st. 5»----1920" 107 1st, consol., ...1897 108 2d.7 .1898
D-meEtureHs,............... 1896 Sold, 5*. coupon . 121 2d, guar., 7s . +107~
Oti s BarliOF. A 4-—5s. s f..1901 107 108 Metop Dir., 1stg. 4s...... 1951 103 Gd.R- ALExt—ISt ms,G.g.1941 '111
lo *» Div.—Sink, land, 5*.. 1919 109% Ced Fail* A Minn.—1st,7¢.. 1907 Pe0.AE.-IiHI-B.AW “IsL| f 5.1900
Slnkla fund, 45s.. .. 1910: ItOk ... Ind. D. A 9pr.—1st 7s. ex. op. 1908 Ohio lad. AW.—]stpref.58..1938 .. ...
PUtO. t0..cocceeenese. 19217 . .. led. Hi*. A fowa.—l1st, g, 4s.. 1939 *83 80 Feorm A Pek. Onion—Iist, 65,1921 112
Chlcago A lowa IHv.—5*...1905: 10> ... 1 Ist,. Xt .a 5S. i 1913 0 2d tnortg., 4*-ss ..1921 6b% .....
Cine, a tudiatiaCOat—1ist »*1*n" *01  10IH  it. AG. $'n—3d, *».a .... I»2l (31-Ti 3d Pitta. Clove’ AToI—lst 65...1922
CUL."4U. * 8t.P.—1st,BS.F.U.1390 *l0»% Kings Co.- P.EL .lat. 58 ,gu.A. 1929 . 8j Pitts. « L. ISr—2d g.5s, "UAYI1028 L. .
17 3-10s, P 0 ....1808 . Iake ErleAWest—Z " 55 1941 1--5 Pitt*. Me. K. A Y .-1*t 6* 1932
1st, 7b, «g,, ft. 12i 8. AMB8ou.-R.A ew 7s.’08 111) PillS. Paiasv. A F.—lst, 55...19U! 98
1st, LA a., 7»_ 24 ...  Det. M. AT.—I1st. 7s ............. 1906 Pitts. Shea. A L. R,—lIst,g. 5a.1940 83 85%
lit, D,,7».. ...... .... J take Shore—Djv* bonds, 7a.1899 Ut eousot. 3» .....ceeeverneen. 3
|<<tC A M., 7*. K*i. All. A«. B--Utgu.5s.1938 110 Pitts. A West —it. 5b, it 1601-1941
1st, 127% ... H tk Pitts. V' gst'U&A.—1st, 5s,con.1027
DLL* 1HA'S 104 , Rio Grande 90.—lst. g., 55... 1940
IlU la D. 7* 128 127A 115 ... Bt Joe. AOr. Is—24 mo...... 1025
1kt a. A 0., . ..1910 f 1024, Kan. C. A Ouiaba—1st, 55..1927
OxleagoAPaeJtte Dtv,,8* 1910 118 t20 Uu-b.". Car.A West.—1st da. g. 1910 81 L.a. AT. H,- Perm. 5s..1014 ids ioT*
Mineral Point'Die.5* 19lu Lmis Rook A M. —1st, 5s. g .19 .7; Beltev. A 80. 111—1st, 8s. SR> Itl4 -pram
O IL 8C(. Dir.. 5s. o 1921 its Lotut Island—lst 7s .. 1898: Bellev. A Car—1st, tis......... ,19%23 100
Pargo A South., 8», AwsU..193%: Us Perry, 1 *%ox... . ;95 97 CM.8LD.MPad. —1a'c?d .g. 551917 102
lae. two?. «iok. fund.5*_ twit,” 104 tOha! Gold |s g- 4s.1031

) 8L Louts Bo. —lst g m
Dacota A Gt, South 5«__1916 107 = mwil N V. A tt' wsy B 7: do d income,5s.1931 70
MILA Nor, sawn line—6a_.1910 I«*i ... i " 2d mortg.., Mo ... 927| 27>i >3 Car A8haw|2_d 1st g. 4s 1932

Cb'e- «Nor«.- 30-year ueo.SB."wai ... U2 r S V.AJat. Ilsaob -1*1.7s. 1097 1 W3 104% Bt. L ‘A8 I.7A71806 <118
X*sanao* a L. «. 1st. 8s.. 19031 107 j 5 T.H.AH.R .-Istoott. ,,,0.1035 iOit»........ General 5s........... 1931  99% iod
De* M a_ Mme —1st, 71907 U7<* BrookPnAMoncaak—Ut.6s. 191]_1 1st, trust, gold, 5s................ 1987 84
1 dtdiaad—ist, 0s.... WOS,: 119 * ISL S% oo, Kan. City A 8.—1st, 6*.5...1916 -
Peomsul* - Is,, eonv., 7*...1398 Mk, »b«tre Ur.—1st ootl S%J .g. I032 10»>» ......... PL 8. AV.RBe.-1st, 6i...1910 100
Caut. * Milwaukee—i«D7s.iw:*» tOS% HO latitis.loans.*8 11, Kitties* Midland—1st, 4s, 1937 inn
Win. A8t. P.—24, 7*. ....1907 lauis, AStsafe—@seII 8t Tf.. 19071 8t I'tu; Clty Ivy,cm 0s,g,. 1-37
Mi.. 112 1. U. A Nsab.—1st tjs. »e 1919 111 116 0*11 — 103
OtL C. P. A0L. P.-1st. 5% twos- It7 PeB”saowia DIAMton. 6«.........1920 112%

A mens Hl.—Ist, 5s 07 BL U>uls Division, 1st, 6s...19211 124 ... 1917 105
Mil, 1. B AW . -too.deb.. . ! . , B «t, P*u< M'luu A M—1st, 7-.. 1009 - 112
Mi Im l«<v,, 1st, 6a.......... 192* ki 2dtaorL,«*..... 1900 <120 12178
Ashland If)lVlSlon- Ist.u. I»j; 123 Hinnctp, Union—lot,6*...,192*
Co-n.!,»P-*>a &*KI>1*:4* | Moist. O nu- 1st* guar 6b. 1937 v 119%
. . ...193 Ist guar, g. 5*...coieeiiiine 1937 1x4%
AKtaxtaioa, 4a... .100,5; - . 1... | Fmm* A Ak~ U% On gold.. util E.... East, Miou., 1st dir. 1st S- Ip 15
K*lMt A Dwt -M—1«S,5%.1»23 16t 1.... IS *™ni*utm*%*ftr ..., imilto? ; W [tttia»*»louxP.—1st, gftsl

Chie-8t. P. a Mina,—let,6a... IWit:* 3.9% 3 | tfgo.. 5«, 49321 :m  8%i. Fran. AN. P.—i»L g 5% 1 100
e» Paai A8 C—lat,6a..... Iulu;" t32<* j canr«i'<ti|, i ms \ 8<»>theru—Ala. ObqL, i*i tis.It. t4—

0 .1d. A W tud.—1st. », f.b* tile' >, *'t 05 1940; m7h' *U. A Cbar —1st. prvt.. 7s..1® 7 «ids” "“A"
feaeral utvrtg.xe, 6* ——————— 103* 110 %), e***el i M C¥siMrtr~cke® i HMOtOB. 6*.............. 1900 H4

a, A *{,, T* t»obiFIk xR 1 I*i cmo. lean Uao, 7t........1oISj ... ! . CbluULAtlfeetl —1st, 6*65 1916 <107
ad gold t1%0* e 1037" -— [ T MKtwakD 1V ut. —|,*», if.1.91 *y,, 0% 4V. 5 e»* —Dins.5* 1030 na Ilti

*1E, D.Asf't, - UT, gvi, N g, UHL 110 niH | 1~ 3% «r,.**1950¢ 19 LSAVA RlchADlnt—K<( » (. g.3s 1900 1H

Olav- 4K ACoL“ E% *2<itfs.I»3wi _ . EutrfimMofiAJ - 1*t. |/\g 19421 Deb»-it. 5-. stamped......... 1,1 98%

C.LC, an".. U.t.tro.Ut. -4a, tUWi —_ i" B&Mnum—I el «*»««, 19271 . * VIP* Mill—Penal -.r.A. < [wo6 —
exsHt-Dir. —lsbtwl Is't4s g 1wu T 95% -|d tmtmih Sk % %1017 : - Petle* I, 6a....— ...... 1011
RurIaM ACOLIRk—lsLJf 4* 1»40; ...... . : |ut*>wt% m, *p * = St' is# C, i L4

Wkliew. VILDttf.—Ist,g 4... 100 Ma btgaa Ceotral— 11#% BtUtea D, 13» ..
Ote,W i,-M . Dit.—1«*r, 4-. 1001 83 Ctm-po®, - A9 . 5%
Oil. I. Bt. L, A<X—l*tg 4*193c ... IWV Mortgage ........ .10*01" iwd ”"53%
................ 1920 e ifa> r*NM.- 174, S*EQU 1089;
<>n.e.sti. At.7.—Con. tsr.,g.5s, 1 t*2-: °/d_U—lst * Ts».* %1927 U4

C. CoS tSB. «<Ind—|| s.s.f. Hint ST r>0't |isf
QOaasoi. Sins. fund. 1014 W*&tt&%ml Lx —|"t05* N .. .

Lii,.x-t: —»ti * J7*. Ittol : Ext-~t*x* ... 192]] 126M L Tv to* A New CrKams—Ist, »,19051 _

Clfie. I- ftlu A Mb.—I*?, >a liti,. M SBbme D|VISIOa 1b1,6«....... 191

Close a .9%* V.—*a<, j*. 19:i-| 114% I «0 & *t-»r ; 87%;e ft7V - Cwitwi. -1U43; <03 ...

Del. *<e». ** -Hurt. I%UT 5I'm \a.., %r&znm|1|| A P-, 144 » «»l&s—l)\ 76 76% 1f*. APa*l I* t>—ot. g. s |l -

ra. Bing. AN .4, —1st7* 906 ** 2\ f .. *«|  UrL A Wue#-1*?:, 5 89% Third Avenue tN.Yt—1st 5a, 1037 122
Merits * Essex—ist, ~lila mviwMiootin —|Tt|5| 54>..i017j Tot. A, A ACatl—ti-.. 18171

-, 00tidA. 7s.. .Iwoo (*ui m .1 ] int©oli., — *.... ... 1W' IS \ 76 Toledo A A, deTr—g 619211 -

|BOf 1871 MOL * 119% ! St DAI. M,~JE*fc.Br..J«t,7*il893|*100 1 Tol. AL A A'M1 PL—L* .......4919!

W- LW, ri 1915:140 'pA4 ; MuttUe A Dut«—l<<text bs...IH27 no Tol. AL ALA», M—5s g..

. Wsrrro 24, 7s . u&Y%:i_ ** i 84 L, %( *ro—4:', wa,fcf 1931 *80 i T.AG.C. -Katt'A M., Mort 4*.10901 829

It *1L< «a. - Pa| i {J HH7! ..... T MatlAO'i da. & T,—i» | 8%, 1929: ...... u Tttt-P.A >v—I1st 4s.ine.rd.ooti.July *61 81%

*(,) ABUXi Hs* g l,7B'199%« . ISE, 7 iiines - eeecerisreneeereinns 1918i : Ulster A Dal.—1st,con.,«.,*«.192® 7.
‘at,éons., gustr,, 69...... Iwte, man Nash Chat Atlt D —2d, 6s..1961 ' /-1 i112  Union Pavitlo—1st. 6» ..189b  107%
.Reas, a Bar. ~ isL cotll* v* |pr| ridi*» N*O, No. “Fr. L, 114 1st, 6*........

Dear. Tramlway—t eas *ie. g.1 N. y. Ceotrul —»eU. n. 4*...19i>5 UtiS

Mettbpm By—lstJtu e im. | 11 i Jt.J. June—Gllar. I*t. 4*...1086 100
itp., g, 3s ., Ipse . Beeeb Creek—et, sow, 4#..193ti to" Ooilamrai Trust, S* ...1907;

DECM*Q M -1 i&% 125 |i OAWAfC|BM—2<t 5%, g .gu.1915; 111 K*:i"a- PaoiUo—1st'6s,'g",. 9.5" 107

ttu. uu In* tsaa —1st 4% i 100% a02 ; Itra * Hi. Kiy.— —%a, g, ku.19221 1Afi s sOi

Erie—*sft, extended, 7* 071 i07% : TR L * gtt.1903* 104 50 .. T,/
Si, sxteadelt 5% e 116 |i. T y. LI-vated—l 7% i, i0;% i©7» Atel. Col A Pifcc—U t, 85...1905 7%

21 M IsM |, *%,. _USSI! 100% *» ». 8. It. A U.—lst, r%- 4s. 10tt:'l Atoli. J. Co. it W—Iat, 8a*..1905 45 50
M i, extended, 5*... 1930 117 S. Y. A NerMtern—lack.5a..t027i A Cot— ,5a. 1918 45

t 8at MtanOed, *«..

£01%: 103 | N Y. »tWA- AW f-t.-Td. *e** 1937: 77 90 OroK.a.L.AU.N.,00l.tr»t.58.1919

\ 1st, eot... 1'd. «s™.. 10211 132 Geo. tnorL, 5s. £ m 92 Utali A North.—1st, 7e..... 1900 iTT* "™2111
Keur U| Ilen .190*1 115 Witk A £ e« —-* 1% . . 93 98 Gold, .1928 00
|n.a. E -Ist. r», ,191b us*. :Nort»t-rb_rats—Divid'd *-rtpext. 60 : .. Utah Southtmt—Gen "7 ..1B09
Fmy.L.K.AW.-Psd.to Jan,, * River Vai.-TH. -H..1936 20 L, lat, Thaind 1908
mcol. M,»L,e*............. 119 Bt-fk ttte A Pas 1st, 6s....... 1936! 77 VaIIey RJ Co, ofO —Con, 6»,1931
h 7me- * »- Mon*. 6*___ fwo’A *105 | 8l Paul AS. S -Grti., 08..192 | «121 122 jWabash—
ieOewis—tes, gt, 19091*tb$ i Hele aARedil’y—1»L «.. G 1a31 10 : Detmnture, Ber. A..
FLOOtW *RR <09 . - ovveccrrrarensl ]1 Dniulh*,H»n <> a—L*1.,g.a»19 77 L Debenture Series B. .1 33% 33%
Dock A Inrpt-.tst Or, rur'cy.ig 1 EbiLAHttn Dak.Dtv, —Iapls 1837 77 i Del.* chic. Ext 1st. iy*o ... 99
E -*ns. A t.M.—st,roos.,6*. 102! Cffiiir d'Alene—1st,6s, gold. IM n i s*i, KCAN - Bt0 BllgeS >100
AL, et i, Sll . Don. I*t,K.. tie...cccorerrrnnn 193- . iWesl N.V k P.t. geu.g. 3-]-ts 1043 T>%
Mt, V»» ) Ut T . T C«nt.Wa»nmgpit.-ist,*. «*.1938 BRSNS TE 1043 20 20%
Sol. Cb. ir’ Tit, gn" V.. 100 NurtWk * eimta'n—ist, as.g.1941 102 i*wa v». C'A “Fitle st 84, 1011

Sean*. Atadlan —lst emts 192b( | vorfbi kA We*t —t«*mer*l,t».1931: 121 : Wluei.ADK.~Ist- S». gold 1821 105

flint AP. Mor¥,Bon,, Du AWMt\ YU7i13  New River 1932 116 " txtfsslitn Almp. g, 5s...0 1910 2%
»¥, . A wW*. *»nt > R 5

*»Bim t.f(iti*i: th,*e aretea IaIent quotatlotu made tui* woeK, Tor *1* stLi 111 Collated It 8*a 3d page preoedlug,®
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Latest Gi'oss Earnings.

Roads

Weekor Mo  1895.
AND *
I d 1 H Ind.].‘l.‘LAIowg.!June ......... 52,328
Itailvoad intelligence. ina CTNorthiy skt 80560
lowaCentral...” 4thwkAug 2%%
RAILROAD EARNINGS. o By Ry

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
f,.r the latest period reported. The statement includes every
steam 'oad lrom which regular weekly or monthly returns
ist”two columns of figures

can he untamed. The- h

gross earnings for the latest week or mouth, an
%ear from January t to

col jmns the'earnings for the calendar

Jamest’n AL.E. j
KanawhaAMidi 4thw g
K.C.F.SeottAM. 3d wkAug
K.C. Mem.A Rir.|3d wk Aug
Kan.C. N. W .... July........
KKau.C.ABeat_. July..

ive the
ast two

. C.Pitt3sdAv& Aug
Kan.C. Sub. Belt 3d wk Aug
Keokuk A West.

the
3d wk Aug

- : L. Erie Ali.&So. July..........
and including such Tatest week or mon ' ' L Erie AWest.. il wkAlg
The returns of the street railways are not included in this tehlgfh AAHEUdt July......... .
table, but are brought together separately on a subsequentpage. | gnd\dland .. 33'}{,
Latest Gross Earnings. Jan. 1to Latest Date. tgﬁ,é&%,{g{[‘ iﬁ]l)\//vau
Roads. Louisv.ANashv.
WeekorMol 1895. 1 1894, 1895 | 1891 [ 0UieOARCH: 4ihwiane
I’\_/IOU.St.IA_.rB&_TOX. 3d wk Aug
Adirondack......[June 12,5141 13,371 93,810 80,x28  MACOn e o July
Ala. Midland. July. 56758 39514  294.478 309,978 ISHQUE..-.-oo uly
Allegheny Vai: July. 222,502 203601 1393682 1150452 MemphisAChas. 2d ik Aug
Ark.’Midland... June 58231 6,3 r 42157 38701 jMexican Cent. atliwkAug
Ateh. T. A 8. Fe. 3d wk'Alig 506,440 563/125 17,221,864 16,671,078 [ReXican inter k. July. ...
St.L.ASan F.3d wk Aug 117,643 140,044 3,586.804 3,583,480 pex, frabional aipwkAug
Atlantic dcPac 3wk Aug 55,556 59,606 2,354,645 1.9 3,021 Gt or onay li PYNITRE,
Agg.total.. 3d wk Aug 670,839 762775 23,163.373 22,217.779 pMexicanrway \g/\é Aﬁl i
Atlanta _W. P. Jime......... 0,9-6 4,550 214431 226,785 |\ ASEL 4th WkAUg
Atlan. & Danv.. 4tliwkAlUg 9412 8,930 349.922 321,377 W IMpeap.iote. At w/ug
Austin & N'west Juno........ 24039 19704 115247 116859 MO FaN  1EL, 410 wkAug
B.&O.East Lines Jilly......\. 1,463,353 1.460,918 9,459, ‘84 9,061,529 M AL NEAL M etthwhkAug
Western Lines Ju| 55,725, 365,328 2,997,217 2,456,928 erra WK Aug
Total......... Jul 1,919'078' 1,826,246 12,457,101 11,508,457, Lotal . 35 WA
BaAC RN, diviaun IS AT MO SHRGRE MabieAOHe Mugus
angor. roost. June . s y ) ¥
Bath A Tiam udh June 1691 1553 107 9l447 MontAMexGlf. June
Blr. €Atlantic.. July. 1,703 1.51 9.8 121415
BrooklynElev.. 4thwkAug 45,189  38,445! 1,421,(50 1,166,867
Brunsw’k&West June......... 40.281 41,965 43530 252,53
Buff.Booh.& Pitt 4th wkAug 107,098 95,540 1,982,116 1,65'V213
Bur. C.Rap.AN . 2d wk Aug 1'7-6 64,589 2,186.905 2,113,090
Camden &Ati.. July...... 150,853 139,61 514,127 '4*4.147
CanadianPad He 4thwkAug  538,001* 530.00U 10,760,777 11,310,930
Car.Midland.. July.. 7,837 8,271 23,60 29,893
Cent, of Georgla May. . 342618 0,195 1,861,978 2,137,880
Central of N.J.. July.. 1,127,831 1.120,963 7.049.302 6,876,247
Smuatedds qune  1ogyieiitpesy Sai shbe
arlest’'n&Sav. June. . , , . ) A
Cheraw.ADarl.” June. 7.023 4265 528 40,589 ’C\‘Jorth ”K%‘f'c 3d wk Aug
Ches. & Ohio __ 4thwkAug 293,681\ 310,463 6,231,801 5870.330 JEONeEE est July.....
Ches.0.&So. W July.......... 1950272 165:360 1,204,904 1,123372 @plo RiVel. ... 3d wk Au
Chic. Bur. ANo. July....... 132.9751 102.846 927,950 901,564 Oh.'0 S'V- h as July.........
Chic. Bur. A Q.. July.......... 2,518,791 2,456.595 16,392,700 17,616,734 JNi0 * Oxtserﬂ- 3d wk Aug
Chic. AEast. IU 4thwkAlug 90,335 ' 99430 2,380,696 2.086,363 Zmana+ t. 5 March.......
Chicago &Erie July......... 187,149' 158,533 1.350,3*5 1,234,124 reng” mp.-l - June
Chic. Qt. West'll 3d wk Aug 453 667 2,245730 2143588 Pacific Mail___ July.
Chic.Mil.ASt.P. 4th wkAug 1,027,363, 587,667 17,492,506 17,950,601 Pennsylvania... July.
Chlo. AN'thw™n. July......... 2/643/541'2,208,1H8 15,704,697 16,174,988 PeoriaDec.AEv 4th wkAug
Chie.Peo.ASt.L 4thwkAug ' 20,012! ""21,063 = 600,32 1,208 Petersburg...... July..
ChioR'fe | AP.. August_  1.455.700 1,546,766 9,404,333 10,598,012 Phila. A Erie... Jure .
Chic.StP.M.&o July... 7= ~538110' '408.046 3.431.763 3.950.144 Phila. ARead’g. July..
Chic. €W. Mich 3d wk Aug 36,38 33233 1,035,857 955090  CoalAir.Co... July..
Choc. OKl. AGif. March....... 74912 56.421 240702 165,732 _ .lotalbothCos. July...
Cin.Ga.& Ports. July.. 5,752 5.828 35,790 37,557 Pitts. Mar. ACh. gyly ...
ClIn.AKent. Sou. y 2,249 932 Pitt.Shen.AL.E 3d wk Aug
CinJack. A Mac. 4thwkAug 21,048 23.650 399,494 412.320 Pittsh. A West.. 4th wkAug
Cin.N.O.AT.P 2dwk Aug 65000 52.000 2,133.00u 2,022,000 Pitts. CLATQL 4thwkAug
Ala.Gt. South. 2d wk Aug  26.001  21.000 861,000 795.000  Pitts. Pa. AF. 4th wkAug
. Orl.& N.£. 2d wk Aug 21,000 15,000 745.000 650.000 _.Total system.. 4th wkAug

Ala. A Vicksb. 2d wk Aug 8,000 9.000 284.000 286.000 Pitt.Young,

Vicks. Sh.<fcP” 2d wk Aug 7,000 7.000 291.000 289,000 g.umo O.

Erlanger Syst. 2d wk Aug 127,000 104,000 4,314,000 4,042,000 Rioh.Frksb.AP. June..
Cin. Ports. A’ V. July......... 23,233 0,2 143540 '137.585 Rich. APetersb. July.........
Clev.Akron&Co UhwkJne 23,924 20,960 438,591 426,027 RioGr.South’n 4thwkAut
Clev.Can. ASo.. 3d wk Aug  16,2b8  16.720 415,984 _ 346,576 Rio Gr.West'n.. 3d wk Aug
OI.Cin.Cb.&StL 3d wk Aug 276,037 266,206 8,601,238 7,641,620 8ag.Tusoola&H. July..

Peo. AEast’'n. July.......... 162:990 127,453 1,103,992 '840.780 8ag.val. ASt. L. June .

01 Lor. A Wheel 4thwkAug 539501 51606 881.812 750,110 ot L.A. AT. H. 3d wk Aug
Col. Midlana__ 4thwkApr. 45272 38544 498999 496,275 8t.L.Ken’etA8o. July..........
Col. H.V.&Tol August 257,335' 340.536 1,550.337 1,662,157 gtL.Soutliw’rn. 4th wkAug
Col. Sand’y AH. 4thwkAug 38,639 38.720 580.681 465%22 St.PaulADuTtb July.......
Colusa & Lake . June 1,000! 1,300 7,420 7,659 San Ant. AA.P July..
Crystal............... Juno 3181 75 3,083 5:035 S.Fran.AN.Pac. 3d wk Aug
QumbTd Valley. June 75,761  66.441 370,773 351,801 $av. Am. AMon. 2d wk Aug
Denv. A Rio Gr 4thwkAug 210,200! 20J.,90u 4,478,691 4,106,931 oav.Fla AWest. July.........
Det.Lans’gANo. 3d wk Aug 22,252 25,009 07,893 48'599 8her.Hnrev.A So 3d wk Aug
Det. AMackinac June......... 44,411 23534 187.040 131,804 Silverton...... July..
Dulutho.S.AAti. 3d wb Aug  26.394, 40525 1,137,823 1.054,549 80. Pacific Co.—
Elgin.Jol.AEasi August 87,146 96,402 07,919 ~'652:298  Gal.Har.AS.A June...
Eureka Springs. June..... 5.363 6,173 30,157 3,65 Louis’aWest. June ...
Evans.Alnd'pllL- 4thwkAug 10,349 9371 182,581  184.298  Morgan'sLAT June...
Evans. & Rich. 3d wb Aug ,53 2,360 67,130 3,9- N.Y.T. AMex. June ...
Evansv. AT. H. 4thwkAug 35,087, 33,900 710682 674,936  Tex.AN. Orl. June ...
Fitchburg.......... 672,495 588.536 4,073,944 3,764,464  Atlantiosysb, July—
Flint A P.Marq. 4thwkAug 71,400 68,654 1,640,620 1,591,401 Pacitio system Ju|
Et.W’thADen.C. June........ 67,739 74,04 Total orall. Jul

Ft.W. A Kio Gr. 3d wk Aug 4,246, 3.899 210,300 146,375  Affiliatedlines July
Gads. A Att. U. August 867 60 5.619 4268 Grand total. July....
Georgia RR....... 3d Wk Aug 22,390 20,220 722,112 761,501  So. Pac. of Cai June...
Ga.Car’la ANo July 44,403, 39,175 372,752 379733 So.Pao.of Ariz Juno ...
Geo. So. A Fla.. July 75.520 75,197 462,030 498028 S0.Pao.ofN.M June...
Gr. Rap. A Inci. 3d Wk Aug  43.441 40788 1302886 1.172'849 Northern Ry.. Juue ...

Cin. R AFt.W. 3d wk Aug 8,134 9'86 '276.636 252756 Southern Ry'.. 4th wkAug

Traverse City. 3d wkAug 846 1025 28'343 31'688 8taten Ls. R. T. June...

Mus. G .R. & 13d wk Aug 2,681 2'51 76773 63956 StonyCLAOMLt.. June...

Tot. all lines 3d wk Aui} 55105 54191 1,684,637 1,521,249 Stut’AArk Riv. April
Grand Trunk...iWkAug.31 407,368 388712 11'462.441 11'476'463 Summit Branch. July

Chic. A Gr. Tr. WkAug.24 61,47 51.441 "1.739.653i 1,753,609 Lyk. Val. Coal July

Det.Gr.ILAM. WkAug.24 23919 25,260 16,351 19'956 _ Tot’lboth OoV July....
Great North'n- Texas A Pacific. 4th wkAug

BtP. M. A M. August 1,186,069 1,086,101 7.607,245 6,353,217 Tox.S.ValAN W July.........

1 Eastof Minn.. August— 133,450, 139,317 '794.996 648640 rol.A.A.ANo.M, August

MontanaCent. August.” , 116,690 137,930 981583 978608 Tol.AOhioCent 4th wkAug

Tot. system. August.... 1,436,209!1,363,318 9,383,824 7,980/465 rol. P. A West.. 3d wk Aug
Gulf a Chicago. July.......... 2,254 3,231 7722636 ' 22493 rol.St.L.AK.C 4thwkAug
Hoos. Tun. AWAL July. 4,647, 4,515 281260 22'843 Ulster ADel— June ...
Hous.E.&W.Tex 4thwkAug 11,619 9.142 349/071 248'690 Union Pacific—
HumesthiAShenlJuly........... i 77000 8,065 52,900 63980 Un. Pac. RR. June.
Ilinois Central. |July......... 1,486,903 1.212,118 10715891 9,728'443 OrS.L.AU.N June.
Ind. Dec.&West."ad wk Aug 9,2011 11,554 280,675 239,124 St.Jos.&Gd.Is. June -

8000
320.321

1,188,052
502,832
39.905

1894.

$
52,215
97.243
46,018
39.435

3,037

1,202 995
377.868
53,810

fvoL. LX1.

Jan. 1to Latest Late.

1895. 1894.
$
382,431 357,934
2,248,535 1,879,949
1,449,814 1.508,641
997.815 1,089,578
28,924 22,258
265,952 510,474
19,0 41
285,9241° 239.285
2,714.317 2,935,256
606.57 26,028
141,534 172,688
2,90 1143
314,924 248,420
172.413 158,337
220,109 230,274
44,350 8,12
2,275,405 2,132,-36
235,597 214,465
116,11
2,265,062 2,296,808
98,5 104,035
913.508 917,611
12,472,154 12,339,983
2.027.057 1,784,006
254,275 258,447
40,548 43,11
1.060 41,616
649,140 728,311
6,107,586 5,573,208
1.492.057 1,282,152
2,844,765 2,753,132
335,405 316,993
2,121,129 2,006,909
299,31 311,656
1,176,281 1,065,082
6,851,948 5,765,532
14,027,612 13,026,654
356,599 516,796
14,384,211 14,143,650
2.096,217 2,031.896
625,681 563,471
2,611,698 2,b0.*213
13,72 217
159,204 152,426
,947 54,245
2*5,059,261 26,690,912
14.693,797 13,761,192
3 131,797 2,552,623
2,396,341 2,495,612
1,2bS,070 1,055,847
62,114 16,720
5.9T0.270 6,561,971
3,542,196 3,197,065
9,65b,394 8,211,237
13,554 17,641
479,377 414,762
,359 92,040
418,309 405,424
67, 121,285
1.570,993 1.809,224
2,607,103 2,246,291
34,974,173 31,007,503
587.820 48 6
316,114 320 823
. 1,697.943
11 088,566
11.865,712
, 22.954,278
3 18,196
372,015 250,739
1,094 076 856,275
553.735 396 824
24 031 192,97,
1,89b.940 1,46y 402
887,557 567,455
140 046 130,729
375,756 363,840
196,815 197,492
1,397,872 1,218,958
196 65,65
41.19° 41,996
796.644 800,360
21.056 14.887
2,995.687 2,614,537
745.085 50.695
1,017,064 795 463
501.479 496,952
271.126 253.253
1,9-9,291 2,304,898
190,098 162,039
24,062 20,18
2,189.504 1,890.277
42.5 451,494
2,813.591 21th28,5G5
111.800 106,079
803,849 734.795
7470266 6744 492
17,630 385 16,684,520
25.100 651 23,429,012
3,000,961 2,597,566
28,101,612 26,026,578
4,773,654 4,521,340
1,126,243 993,980
528,299 455.767
848,189 1,038,957
11,379,288 11,243,203
505.800 62,617
12,065 12,892
678,799 525,554
392 261 467,898
1,071.06¢ 993 452
3,916,553 3.916,586
22,142 23,205
1,126,009 1,081,659
0,859 532.748
1,134,481 981,930
168,666 174,896
6,414,013 6,633.282
2,320,103 2,330,412
272,055 403.493



September ?, -S95.J

Latest Gross Earnings. Jan. 1to Latest Batt,

BMO*
;NeenorMo  1895. 1894, 1895. 1894.
Gu. Vae.-Con. ' * * * *
Kar..C.AQui June...... 3952 8.369 31,,659 65.429
TCtodt-J.A&.l 'Sd wk Aug 16,765 Vj 39 °.2*%2 589.18 |
Center...... < ttfcvfkAug 19,00<j 20 00 356,5 9 515,193
feb J°CAWN\ Jtme...... 16-785 2t! 310 127,380 192.472
G fi tow; =June......1,858,540 1.836.603 9,861,582 10,753.213
cr.Pae. U.x G -MwkJulv 61,679 36,6s*"
Ft.W’th &1).C.1U»U»e.......... 67.739- 74,0*1
..... IthwkAug *21,158 419,830! S,016,175 7,326.799
Waco A Northw -latte.......... 12,092 15,(68 1t*.,271 82.414
Heat Jersey Suly. 200,523 1'8,511 90_*,237 862,883
A.V.Ceo.A P_Tﬁ;-JLHY. 193,666 105.8*7 6-.i8.4u6 530,188
West V It Pitta. Maj 32323 31.25 117,270 147,68
Westers of A Il.June.. 38.381 3i.9b-8 233, 0,
West Maryland July ... 117,291  1-.-J.700 678 800 661,80 *
WesCM.Y."A Pa Jd wk 723 -0 71,20>- 2.010563 1,810.915
Wheel. AL Brb*:«h wk 43.493. 42.966- 817,375  756.354
WUeon»m Cent. IthwkAu 141,257 132,061
Wr >'t:>y..vT«. July ., 0,750 7.052 15,012 41.122

* Furore? given do notinclude Oregon Ry.* Say..Un. Pae. Denver A
Sttlf. Denver Leadvtite A Creanisou, Montana Urion and Leavenworth
Topeka A South western.

a Them* figures include results oo leased liner.

4 Includes earning® from ferries, etc., not given separa’.-y. : Mexi-
can currency. rincludesonly half of lines lawhich untfB Paclrto has
a alf Interest

Latest tiro** Earnlags by Weeks.—The latest weekly earn
ingam the foregoing are separately summed up as follows:

For (he fourth week of August our preliminary statement
oov*is 14 roads, and shows3 e i percent gain in the aggregate
over the same week last year.

itA Keen of August 1895. 1991. lureeast. ; Deereae*.
6 8
Atlantic* Danville..... 9.112 8,930 482
Balt. * ualo ttcmtfcweat 1&7,(»0 206,721 8,582
Brooklyn Elevated--—------ 4f.1-y 37,tt5 "6,744
Buflale Roch. & Pttt*b*g 107.- es: 95,540 11,558
Canadian Pacific . 638.00U §80.000 8,900
ChesawaK,- itOhm. . 293.681: 31U.163 16,770
Chicago A Bast. lllinois 90,33* 9943 - 9,085
Chicago Mhw. A St, Paul: 1.027,3 >3 887,667; 139,606 .
Chic. Peon* A »t. Dial* 20. .12 2i.< 63 1.651
Gin.Jackson A Mackinaw 21.0*8 21]’.850 2.602
Clev. Lorain A Wlieet'it., 33,950 Sl,60« 2.344
CoL Sandusky A Heck'g. 3e.«.i» 39,720 o 8l
Denver A Rio tiralsde... 210,200 206,%0701 S100
Evause. A liKhaoajwU* 10.349 . %ZZ??_
Evansv, a Terre Haute., 35,1-87 3,900, 1174y,
Flint A Pete kIM M tt 71,400 K 1 %740
Ural,.! Trank of Canada, jo7.<*:- 888,713 18.6 >6
Houston £. A W. Texas. 11,64k 9,1* 2.*77:
Intera’) AOt. Sorth'n.,. 88,369 97.213 1.126
lowa centra!....,.. 42,78* 39,485, 3,299
tU M_M | Michigan.... S4.326 10,76* 1ATI,
lake Erie A W estern 105,625 117,168 11515
Lnttlsv Kvafi»«, A St. T 30,381 43.686 ” 6.(507:
IL(E)uIsth_* A a(ﬁv £.. 880.3X3 5.9.6if 20.553
LIS« tle 8 . IC 98.007 #5.770 3,137
Mexican Central... 237.698 2l«L8»t 41.21 1
Mexican Matinsat- 113.447 Uus.3u ! 5,064
Minneapolis A m, Louis 78,801 83,1601 10.0
Mo. Kansas A Texas..... 330,100; 324.984 .U6
Mo. Pacific A lronMt__;  7«6,000" TASIW €0,000
Central Branch ».....1 19,000 20.000 " . 1.000
1,11.915 139,404 1,sYi
199,379 207.3«3 if,92%
ftonx Dee. A Kraanr.... 2.8,02i> 38.012 6,98
PlttxtaK A Western---- 100.726 86.131 14,345
Rio Grand* Southern .,. 15,04 1 1.4 632’ _
8c Lou)* Southwestern. 183,600 m ,5u0i "ixm
Butttfiers Railway...,_ 53*887 515,172! 15,165 ;
Texas A Pacific........ ’ f |J]u.ma ai’soi
Toledo A 0*1« Central... gS | 8,e5-: 16.042
W at. L. A Kan. City., ,439 4,6.154; ‘9,985
SN sees 484.159  419,830; )
Wheeling * U»*e krl*- .. 41,49¢ 42,980 *e'l-
W tseuuala Ceatral.------- uu,'.;. 134,0«1 12, Wk
Total H4 roartai, 7,783.741 7,512.467 112.4*%>( “ liK 130
»ei Inetyase 1*-01 fgnf. 27127t e .

For tfcf third week of August our iinai statement covers
81 roade, and shows F47 per cent gain in the aggregate.

3d trait of August. 1895. 1894. Increase. IHtrtasr.

» i f f %
fo rty reparted <89 r’<i*il 0.816,2*0 6,759,150  3(0,6s 223,880
é)rooklyn H ; 501 0850

evate 31,016 ) 3.51

Chlcago A Grand Truna. 61,475 51.(11 10,03 (
Dec Dr. Mav.a Mliw.... 23,919, »,a»0; 1,341
Kfansv. A Richtoouil......1 2.413: 2,460 (73
Binaaa Decatur a Aeat. - 9.2011 11,851 ... 2,353
t, Joseph A till, Island. 16,7b* io.oil 3,248
8C Louse Alt. AT. Bautftf 25, HA* 26.330 wm
8se kraai-isco A >> Pae.: 17,UT 19.55 2,433
Toledo FfeoMa A Itespu.. 31,565 * 22,240' 2,301
Tot.st. L. A Kan. litr.. 4% I»b 3,174
West, V.Y A [Vs,ns;l.- 72.300 71,80. 500
WIFCUI.It, Central__... 103.7*3 87,(80 15.562

7,271 329 7,165,923 342,76 - 237,359
Met Iscrease n-17 p. e.i. 10-7,40!

For the month of August 02 roads i.tli that have furnished

eUtcments (or the full month as yet) show aggregate results
as follow™* :
1804. Xnereme. Per Cent.

Month of August. 1895. j

' S | S
Gross earnings (62 roadsi 30.884,955(30,420.420 1-53
It will beiron t I

amount of *1W,529, or 1-53 t«r cent.

464,520

THE CHRONICLE.

417

The following will furnish a comparison of the weekly
results for a series of weeks past.
WEEKLY GSOSS E1R.NISO*.

o Chan?es -
Period and number of 1895 1891. Amount,
roads included, . $ $ $ P.
May—1st week i-iOFdsi. 6.236,972 5,09 7 n 241,262 Inc. 4—63
2d week (70r’ds). 6.211.9 > 5,935.237 3->6,868 I*io. 6-02
3d week (77 r’lls). 6,338,606 5,445,253 195,353 fuc. 8-4
1th week (42rdH 9,453,374 8.830.431 572.393 Xao. e-l
June—Ilet week (S2 r'dsl. 6,612,118 6,0 <3,658 60 -.1id lac. 10-13
w 2d week (31 rllsi. 6,444,541 5,947,148 497.393 tuo. 8'3d
- 3d week (78 r'dH). 6,462.916 5,973,298 461,017 r-i0.  g*
“  4th week (76 r'dm. 8,112.935 7,504,687 60.. 284 luo. 8
July-Isf week (73 r'd»g. 6.195.359 1.331,271 1,867.068 loe. 43-LI
. 2d week {79 r’daf. 6,159,079 1,955,691 I,5u3 348 Inc. 30 31
3d week liOr’ds). 6,641.935 6,239,564 355.371 lac 5-U5
“ 4th week (it Fds). 9,973,630 9,195,61 478.0. 4 10®-03
Aue.—1st week (S3fdm. 6.995999 6.930,051 56,948 Inc. 0-82
d week (81 r-ds). 0.979,980 6,910,360 69,020 luo. 1-01
® 3d week (31 I'«S). 7,271,329 7,165.923 105,10*: luo.  1-17
& 4th week (11 Eds). 7,763,711 7,512,467 271.271 Inc.  3-61

Net Earnings Honthlj to Lutes! Dates.—The taoi- <:-
lowing shows the net earnings reported this week, A full
detailed statement, including all roads from which month y
returns can be obtained, is given once a month u t<'e
columns, and the latest statement of this kind will he foui d
in the Chronicle of August 24, 1890. The next will appetr
in the xasue'of September 21, 1895.

Gross Earnings.-----,,----- Kel Earnings.--—
1895. Is#4. 1895. 1894.
Roads. * * . $
Alabama M kltand.,..July 56.754 39,514 Tl.oiO rtef.5.947
ACT. AS. Fe b .July 2.082.808 1.6 -6.732 216,438 2,006
Jan. 1to July 31. ..15,702,940 15,120,001 2,679.521 2,250,688
St, L. ASan Fr,. b Jilly 173,318 110,143 168,182 179.424
Jan. 1 toJuly 31.... 3,235,892 3,193.021 1,190.1 L6 1,063,0»3
Atlantic A P.ie,.b.July 291,210 205.779 13,053 40.144
Jan. 1toJuly 31.... 2,173.941 |,774 #ts 211,205 97.677
Aggregate total, b July 2.8 .1.346 2,852,954 399,779  221.874
Jan. 1 SoJuly 31....81,112,813 20,091,943 4,040,935 3,417.458
Bu3.llickliAPinJuly 291.719 871,151 105,730 94,10#
Jan, 1to July 31 ... 1,707,430 1,3.-.1,039 137,133 330.917
Clo. Jack. A Mack.b.July ~ 5\0«3 51.156 10,190 1*2.082
Jan. 1to July 3t ... 331.176 3«8,2i9 35,614 58,716
Den.*R. aranOr.b.July 643,589 438.861 201,146 135.594
Jan. 1to July 31.... 3,852.881 3,491,131 1,616.928 1,-277.504
Kauuwba A Well.b, July 36.279 31.13> 5,483 9,448
Jan. 1to July 31. .. 248.721 206.012 54,389 45.100
Kan.C. Mem. A B.a.July 77,847 73,61 4.591 7,139
Jan. 1t. July 31 556,512 572.338 50.787 66.199
Louisv. A N**hv b. July 1.682,013 1,426,903 599.015 533,364
Jan. | to July 31.,,10.772.050 10.6i7.3te 3,481,5 *8 3,769,339
Mexican Central....... July 734,724 6333U *240,154 218,1 u5
Jan, i to July 31,... 5.334,630 1.920.762 2,197.129 1,595,115
Mex. International .July 19U.-06 177,890 70.720 72,764
Jan. 1to July 31.... 1.402.057 1,*282.132 597.184 555.918
M.Y.L. E.A Weefn .July '2.323,107. 2,077,12.4 612.717 *599,486
Jan. 1to July 31—,11,603,797 13,701,19*2 *3.727,33? *3,541,279
Oct 1toJuly 31 ...21.423,713 21.27J.126 *5,737,717 *6,012.932
8. Y.Oet. AWr«t.a.Jtdy 353,441 366.741 o « 121.612
2,032.400 2,116,711 [ S - 587,205
Pacific Mall— July 316,002 211,853 23.5%6 9,6 15
2,607,(03 2,216,291 50 1,617 361,97?
May 1to July 31.... 1,137.509 1,007,210 217.225 221.264
R!0 Grande W<*#t.b.J«Uy 308,674 (10,0(9 70,138 41,713
Jan. 1 toJuly 31_ ~ 1,253,072 1,113,108 127.155 314,823
St. Loot* Alt-Af-H .b/nne 91.5(3 8 1.139 3>.022 19,831
Jau. 1to June 39__ 02 ".1S1 617.050 265,103 212.0,49
July 1toJune 30 ... 1,450,055 1,358,0(5 615,.406 576,768
St.Paul * riulutti b .1u!> 118,880 123.613 30.489 11.076
Jan. 1 to July 31.... 745,0,85 750,605 163,431 201,673
Sav. .Fla. k ul 205,619 249,337 83,0.12 81.017
Jan. ﬂ(\ﬂuﬁy Biy 1,980,291 2,304,848 617,010 740,517
Southern Pacific—
Atlantic #y* b... July 883,403 878.225 159,777 210,796
Jan, Ito July 31 . 7,170,(86 6,711.112 1,992,511 1,551,173
Paelfic-ayatotn b.July 2,9 13,065 1,847,965 1,112.030 631,790
Jau. 1to July 31 .17,630,385 16,681.520 5,362,758 5.603,064
Total of all ... b July 3.79(51 4 2,736,199 1,272,686 812,586
Jan. 1to July 31....25,(00.651 21.42 1,012 7,365,26# 7,157,037
Afflilatml Meea.il July 346,656 302,783 17,'H 1 62,813
Jan. | to July 31.... 3.000,961 2,597,MIJ 57<M30 361,699
Oraad Tntil.b...... July 4,136.121 3,101,073 1.293,329 038,399
Jan. lin jviiy*31...28/101.612 26'026>578 7,935.619 7,519,’I'3S
Toledo AO.Om b.July 177,981 169,888 62,503 02,276
ofan. 1 to July 31... 949,010 015,791 217.207 217,920

a Jf*l«ars4»c* here given are after deducting taxes.

h Metearning* bare given are before deducting taxes.

* After deducting proportion due ro«la operated on a percentage
ha-1* and ic.-: cling n>*ult» of operation* of auxiliary companies, net
in July. 1894, WM *105,194, against 8377,67.1 in 1891; for seven
months ended July 31 .*.'018,7 I. Matost f1,9(3.315. and for ten
month* front October 1to July 31 ¥i,690.721, against 03,749,140.

Interest Charges and Sarplus.—The_ following roada, in
Addition to their gross and net earnings ﬂlven in the foregomg,
4loOreport charges for interest, <Btc, with the surplus or dedci.
shove or below those charges.

—Inter'l, rentaks, gﬁ.wr mBat. of Net Earns.~.

. 1895. 18 1898, 1894.
timid*. * * * $
Denver A Rio OFde .July 179,348 203,919 115,038 def.68,315
k' lUAwb i A M I«U .- Juiy 10,176 11,600 def.4.633 daf. 1,552
dsn. O. Siam. A Btr..Jnly 13.871 11,229 (lof.9,280 (lef.4,091
8t Leals Alt. AT,H.June 129,164 (27,800 1.538 dof.8,160
Jao. 1toJane 31... $196,555 119.1,178 08,8t* 41,886
July 1to June. 30 . . *13,309 1.12.733 {202,197 114,0)5
Toledo A Ohio Cent..July 43,251 35,211 *19,674 *27,125

*Including other income received.

fThese charge* *r« simply lor taxes and rentals of leased line.) and
do not Include bond Interest.

llncludinsg s«,860 receipts from interest and dividends
was *209,057.

total net
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STREET RAILWAYS AND TRACTION COMPANIES

W e have been successful ia our efforts to secure
monthly and weekly
ways, and the list of roads now furnishing
become a very extended one. F >rthis reason
cluded to separate the street railways entirely from the steam
roads and to bring them together under a distioct head. The
following table shows the gross earnings for the latest period
railways from wh'ch we are able to

Tne arrangement of the table is

very

reports of the earnings of street rail-

such returns has

we have con-

obtain

of all s reet

weekly or monthly returns.

the sam 9as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or m rath, and the last two columns the earnings for
the calendar year from January 1 to and including suchb

latest week or month.
STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan.ltolLatest Date.

Gross
Earnings. > 1895. 1594 1895. 1894.
$ $ $ $
Baltimore Traction... 24,484 18,939
Binghamton 8t. Ry... July ... 14,203 14.094 7-',650 6+,292
Bridgeport Traction. 4tli wkAt 10,79- 4,728 197.161 76,054
Brockton Con. St. Rx. . ) 21,68 145,8*2  1%9,471
Br’klyn Queens & bub 53,561 263,09 * 256,634
Brooklyi Traction—
Atlantic Ave... 92.514 462,240 558,437
Brooklyn B. & W. E. 26,94- 79,82*2 75,734
Buffalo RY..cvcens 139,798 917,063 866,964
Chester Traction
Chic. * 80 Side R. T. 56,537 431,92 4*7.070
Cm. Newport & Coy.. 47,91 34 ,626 267,673
Cltize. s', | diauap*lis 64,209 264,393 235,910
Citizens* Trae.,Pittsh. 49,075
Cleveland Electric... 148,812 691,197 617,57.
Columbus KR <Ga.).. June.. . 5,027 *19,795
Columbus ttt. Rv (0.) 4th wkAus 18,264 14,505 4'6,730 36 ,936
Coney Island A B’lyn July. 47,42 224,4-2 1x4,183
Denver Con. Tramw. July. 68,9 6 40«,«90 420,490
Duluth St. Ry. July 20.449 119 07 111,084
Electric Trac ,Phila August. — 160,053
Galveston City Ry. July 2»2t>0 122,866 110,968
Hestonville M. A F... August 21,008 319,« It 208,199
Hoosick RY ..o July 6,715
Interstate Con-ol. of
Noith Attleboro... July. 10,290 .. ...
Lehigh Traction.... July. 66*2*20
Lock Haven Traction July.
Lorain St. Ry.. Lo duly. 46,099
Louisville Ry.. 4th wkAug 28,-:" 8 23,657 80s. 22 770.73-
Lowell Law. A Hav.. July ... 52,528 33,069 202,835 148.42c
Lynn A Poston...... 4thwkAug 57,96s 46,483 951,50. 856,221
Montgomery St. Ry July...... 4.829 2.913 27,912 16,337
Montreal Street Ry... August___ 109.316 90.202
Nashville St. Ry..... May...... 27,867 27,223 —
New England St—
Winchester Ave... July.. 30,650 29,355 127,83 113,463
Ply m'tli A Kingston July .. s 4,549 16,042 16,629
Total.. . WkAug 24 8,378 7,22-
New Have .Ry... August__  23,*K* 16,494 131,057 78,218
New Oneans Traction July .. , 758,592 527.7 5
Newton 8t. Ky.... . June
N.Y.&Harlem . July . 615,021 636,282
Northampton St. Ry.
(Mass.; July 10,342 6,934 47,8C0
Paterson Ry.. July .. 28,624 2>.047 162.216 135,975
People’s Trac. ) Augu 203,921 128,724 1,369, .85 748,516
Po’keepsi- AWapp F. July.. 10,035 50,747
Readii gTraction.....July. 20,386 19,971 9y,547 8e,941
Roanoke Stree July. 3,624 3,658
Rochester Ky........... July. 80,M23 66,105 488,090  4*26*4*4*9
Savannah Electric... May. 8,396 9,-85
Schuylkill Val. Trac.. July. 5,54 - 4 814
BcraLtou Tracion,... s 25,037 159,066 140.807
Syracuse bt. KR........ 17,704 12 ,883 88,92u
Taunton St. Ry. . 34,388
Terre Haute Ei'c. Ry. 10,975 60,817  *4.V,556
Third Ave. (N. Y) — July 240,**88 203,444 1,513,49 1468 1
Toronto St Ry.... July 92,881 88,531 545,257 '531.690
Twin City Ran.Tr n. July 176,6i6 190,-05 1,10 1,927 124,538
Union (N. Bedford).. July 21,930 21,706 110,751 97.108
Union Ky. (Saginaw). July 14,837 74381 '
Union RYy. (Saratoga) 1.575 2.14/ ’
Wakefield A stone 7,705 6,179  wpgr 19,209
W ater bury Traction.July; 22.472 12,311 133.896 77'850
W estshore (Conn.),.. July. 3,027 2282 ! !
Wilkesb. & Wy.Valley June 39,64 33/37 188,234 167,851
Wilmington Street. .. July. 3,844 3,953
W orcester Coisol... WUuly. 42,573 36,689 239*217 2%G3*773

rRoad in process of reconstruction.

Street Railway Net Earnings.—Tho following table gives
the returns of streetrailway gross and net earnings received
reporting these net earnings for the streetrail-
the steam roads—
that

this week. In
ways, we adopt ths same plan as tha-t for
that is, the returns
week, but once a m>nth (oa the third or the fourth Snur-
day) we btiog together all the roads furnishing returns. The
be found in the Chronicle of

we print each week all received

latest full statement will

August 24. The next will appear in the issu9 of September 21.

1Gross Earnlwﬁf ------ W-=-m Net Earmuz*.l ,

Kouds. $ $ * $

B’klyn QueensASub June 62,548 53,561 34,972 19,131

Jan. 1to Juue 30___ 263,095 256,684 75,877 41,369

Chic & So Side R. T July 54,131 56,537 9,852 1<Y9U

Jau. 1to July 31.... 431,922 407,070 107,211 55.427
Columbus Bt. Ry___Aug. 53,454 46,593 29,112

_ , , , 23.487

Jan. 1 to Aug. 31 ... 406,730 361,936 205,186 187,i7,9

Rochester Railway..July 80,823 66.105 37,707 29,62,6

mBitlen. 1to July 31_ " 488,090 420449 189863 172491
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Chicago Milwaukee & St. Paul Railway.

(Report for the year ending Jane 30, 1895.J

The remarks of President Miller will ve found at length on
another pane, furnishing fu 1 particulars concsrning the
properly a d the year’s operations.

t'ue comparative taoles of earnimrs, income account, etc.,

for four years have been compiled for ths JjHRONICILt as
18M 93 the resultsiaclure tne Md-

below. In and
wausee & Noithem Railway, notincluded in tds previous
years. .
OPERATIONS.
1891 95. 1893-94. 1892-93. 1891 92.
Miles oper. June 30. 6,169 6,148 5,724 5,72
Equipment *—
LocomotivesS. ... 836 835 797 798
Passenger equiom t. 776 785 73S 684
Freight .v misiG.cars. 27,93 L 23,249 27,539 22,133
Oiterations—
Passenger* ctried. 7/35,299 7,921,882 9,2'9,15S 8.026,906
Pass. cariled one in.244.215.8 8 33 ,133,3<8299,") 7,3 '6 270,8 17,683
Rate perpass.perm, c'6-6 <*s. 2*16" cts. 2*367 ots. 2*452 ots.
Freight (ton-) car’d. 10,47 >942 10,774,53 12,261.705 1i,568,930
Fr’ht(ious) car. Imt 1,765,745 2,0 7,86 » 2.378.4°'0 226 ,
Rate per tou per m. 1*075 cts. 1*037 cts. 1*026 eta. 1*026 cts.
*1 clad- s narrow gauge equipment.
1Three cipheis (000) omitted.
earnings and expenses.
18 4-b5. 1893-94. 1892-93. 1891-92.
Earni*g*from — 5 $ $
Pa>seugers. 5,852,781 7,311,6-<7 7,13-,561 6,63 *,137
Freight.. 18,978,.63 21,55i ,x22 24,393,819 23,241.421
Mail, exp ) 2,5 *4,325 2,465,44*2 2,44 >,645 2,402,951
Total earnings.. 2 ,335,369 31,327,951 33,975,055 32,283,508*
Expenses—
M«»in.ofwav Astruc. 3,703,466 4,189,838
Main ofrolling st’k. 2,035.3u9 2,09 ,459
Coud’g tra-isportu. 8,348,158 9,121,027
Loss aud damage 293.432 414,'7 -
Gec. offices, eic.. 966,955 1,002,28) 12,483,108 21,815,004
Mileage of cars 13 ,x20 217,is1
FaAXES i 1,084.700 1,199,077
Miscellaneous 42 1,1413 462,283
Totalexpenses.. 17,043,753 20.114.332 22,488,108 20,815,0 4
Netearniugs ... 10,291.616 11,213,619 11,486,947 11,168,504,
P.c.op.ei.toearns. 6.*35 61*21 66 19 64*48
INCOME ACCOUNT.
1894-95. 18 3-44. 1892-93. 1391-92. .
Receipt*— $ $ $ $
Nei earnings... 10,291,616 11,*>13,619 11.486,947 11,4x8,504
Other income... 134,647 100,634 1*2,140 217.354
Total nei income 10,426,2u3 11,314,303 11, 09,037 11,705,858
Disbursements -
lutt re?t on debt 7,629,377 7,503,7-8 7,-65,216 7,161,736
7 is c.ou pief.stock 1,818,8<»2 1,809,213 1.751,357 1,572,612
4 p.c.on commo 1,330,818 1,838,307 1,836,3"6 e
Miscellaneous ... coveeeeeens 95,822 21,470 112 414
Total disburse’ts 10,82-*,997 11,247/opo 10,676, 49 8.840,762
Surplus. ., . def.402,734 67,213 932,738 2,859,096-
general BALANCE SHEET JUNE 30.
18H5. 1894. 1893.
Assets— $

3 $
Road and equipment... .211,168,037 210,440,713 195,223,234

Bonds a d stocks own 9 6,739 976, <58 7,173, *93
Due fiom agents, etc .. . 280.114 450,269 324,568
Due from eos and individuals. 906,146 441,726 332,593
Due fro.ii U 8 Government... 271,492 5.71,061 258,420
M aterials and luel 1,743,<-14 2,226,568 2,631,666
Bonds "1 com -any on hand 3,529,000 2,931,*0*0 7.735.000
Stock of company on liaQd 4,770 4.77) 4.770
wi). & No tht-ru bo dsunsold. 1,089.000 1,0*9.009 1.089.0 0
Loans and bills receivable. . 600,*»00 82 i.000 70'i.000
Sinking fuLds 6»6,840 551,907 464,460
Ca<-h 2,791,7,4 3,676,536 2,602,3i4
Misce laneous ... 10,u00 10, 09

ToMal aSSetS . 224,036,->76 223,874,758 218,600,018

Liabi ities—

Stock, common... 46,027.261 46.027,261 46 027,261
Slock, preferred 26,156,900 25,973,90) 25,767,900
Kundeu dent.... .139,321,000 138,801,"00 130,805,500
Siusin fund.. 669,6x0 82,020 58,660
Kollli g btoek fund 2t>0,610 110,069
Pay-roila. voucher”, 2,442 ,2«6 1,66 *,179 2,665,150
Interest accrued NOt *iU€..veveeveeieieienns 3,583,5%1,993 3,417,223
Loans and bil spayable 1,00 *00 3,240,0 JO
Miscellaneous..... 97,0v)8 107,7w6 100,4*26
Income account 5,479,880 6,521,040 6,487,899

Totil liabilities 224,036,576 223,874,758 218,600,018
—V.bl, p, 151.

Denver & Rio Grande

(Report for the year ending June 30, 1895.J
The annual report has oe.-n issued in pamjhl t form for the
year enuinst June 3), 1893. Tne remansa of President E. T.
Jeffery will bj found in full, together with valuable tables, on
suoseqaent pages of this issue.
The following com parative sta'istics have been com oiled for
the Chronicle:

R ailroad.

OPERATIONS, ETC.

1894-55. 1893-94, 1892-93. 1891-92.
Miles operated (average)...... 1,657 1,654 1,646 1,640
Equipment —
Locum >tives (st.& uar. gauge) 291 293 30) 303
Freig -tears (standard gauge) 2,562 2,512 2,513 2,528
Frei hr,cars (.arrow g tiige),. 4,431 4,131 4,493 4,563
Pa seuger cirs (staud giuge) 87 107 107 107
Passeageroars "oar. gauge),.. 140 140 137 141
Operaho >s—
Passeugers carried (number). 513,3 0 438/93 636.839 583,833
Freight carried (tons).. 1,992,764 1,739,253 2,438,079 .,904,255

M
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EAR.StSGS AS» EXCESSES.

4,090,1373. 17D A0AMI laS.-..ccocviiccic §

1394-95. 1893*91. 133%-93- 1S01-92.
i ‘om: 4,579,191 6,569,5-3 6.017.041
V X Itsa/ om: .'_'.'1,1/\,270 I'LTi. 'S 1.782.427 1,365,231
K|*«dUb64>t|$ yl3.no:» TTI.Srto" 965.146 949.670
T ool eve i 1%— 8,9163*0 6,476,044 9,317,610 3,330,916
Szpt'tset r-r ~ _
Mai,.tenant® of way......... Sfe.<«2 ?gg%ig
aé‘lt?leu*ne«b( etruetures 1&&:51136 30 ;21
atenaoe* , ,
Coo-laeis V_JAi-ir-itn 2,1-4703 2218,0:1 5.282,034 5,121,593
Kup:-—, erpBtl-e* L
General expens-;-* 2»>3*»5, 252,563
Tola! otpen'f-i..... 3,991,212 3,472,551 5,281,034 5,121,593
Sec eardn.* ... 2, 25,013 2,303,493 4,035,542 3,709.353
Perct.nfexpense! wearns 57*70 61-34 50 69 53-.0
JSCOWB 1CCOCXT.
1834-95. 1393-94. 1892-93. 18981—92.
Keetiptr— 3 $
Set m. ri’j)iiic* LT 2,927'0'3 2,303,493 1.03.7561 3.700.353
14.000 10,800 54,575 03.550
..2,940,228 2,513,791
Interest mi bond*.............. 1,997,950 1,993,873 1,990.675 1,996.075
—Istareatdlseoant* nieb. MM LW Vv, - %%7'(/'14117
T»>«< el In* — 342,254 3'4....1 3-MT* B
ﬁ'el'tdr %Jf!ks * ren§¥v?\}l f<nl£4 240,000
ividei/d..* on pr oc -
Mi»/> fioueoii.i'»n«m b » 70.190 77,720 122,059
fatal ..2~m T« 242%.130 3.100.926 235 *,733
Surplus* 528,690 87.063 929,309 9uU .U I
ealascf. MIktt 40*8 30, 1995.
184*5. 1894. 1893.
OofH-Mosi/l ..101,151.216 101,148,532 IOM M S I"
i . 1.125.071 T Feen -
f-il'R? ibu-Sn
. - - a,i »M 1.,
ImiltMuai* 2M5i0 . EHBYT [
S?)Ce'?:ﬁ'ef rensw afl fund 'féi,?*% 1:173”*,0515' 1 53, -Hi
a.,ucoui. 155,1714 119.8 * 13-
?2,.T 506,402 393,1 0 503,114-
Total-—— .10ir,000,496 109.58.,0*5 109,1-9,1*34
Capital aCoek, common.. . 38309,000 39*30,00  84,001"000
Capita! acock, pr»-f*m-t, 23.07%0,00<3  2,t*.im>r* 33,050,000
I»t mortgage bocd«,7 per cent 0.3912503 0,39X500  0,392,5*30
I*t e¥*na matt. food*. t pern*. 29,050,000 29 «VJ0*M 4,435,000
ImpC'iv it. * hntlrf.*, 5 per *l, 8, ||»% -7-0 437 0%7 0439222
KAkt tw a . HVOH 2% ">M 153,810
Pat-rot . etc. 315,93*3 325%%%1313 425,180
ana e. )
EII g’@@.g 100,000
Trafflclts' »n®e*. oo oo 1 >0 45’,?"5.1
Accrued tatese-t 0t **-bd«. ... 108,237 It) -.**'4
-Coupons* «p7 0*7 «*.1.10,3 539,0(3
[T, A S 4 31 370 32737*
1*-., ImMpg e *
or*r»U Ur hi .. 2,170*%.: *4 2,631,005 2,655,308
Total. .. __109300,199 10'*.592.*i'7 100,491,104
-V .61, ¥ 279.
St* York 0 . *rio A Western |i

(Report for the year miting Jure'SO, 1595.)
The reowrlce *f Mr, ttiiue** P, You*r, Prt~idd«rt, wilt »%

found in fqil on another

The traffic and ewnlngs statlstlcs ofc,, have been compif1l

for the CnttOM* i.R at f*|h>*> o
or«*»r*«i*a i»

fire**, t *«* us.

1044-65. tirkK MM, 161*2-09.
MI- <operated........ 477 A77 AT7
9850 94 02fi,*747  1.057.414,
p», rartle*! 1 mil** 10,035,710 3»,1114,902 «0,33»,'02
M raiM ertt. 31 Hlel* 1'63»*t«.  t-T»7 rt*,
Fr. iiiMt |»rr rf(t|*0»> o/ %10. 2.K4.18  M.B.XLW.
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GENERAL INVESTMENT N EW S

American Hell Telephone. - In the Berliner patent suit
Counsel Browne for the Government on Tuesiay obtained
nermission from the United States Circuit Court af Boston to
appeal the case to_ the United States Supreme Court, lhe
first decision in this suit was iu favor of the Government.
The case was tak* n to 'he United States Circuit Court of Ap-
peals. %tere the decision below was reverssd —V. 61. p. 26.

Central HR. & Hanking Company of Georgia.—Savannah

& W(stern RR—The foreclosure sale of the Central UK. ot
Georgia has been set for Oct. 7and of the Savannah & West-
ern for Oct 6. A long list of securities, lease-hold lights, etc.,
held by the Central of Georgia, and by it pledged as security
for floating debt, is advertised (see. New York'sun) to be sold
at auction'on Sept. 18. This sale is a formal step’in the reor-
ganization, the funds to liquidate the floating liabilities hav-
ing been provided by the plan__ Another step in the reorgan-
ization will be takeri on Sept. 25, wh*n Samuel Spencer, as sole
conti' uing receiver ' f the Richmond & Danville RR, Com'gan%/,
will sell at public auction all title under the claim of the Rich-
mond & Danville_against, tbe Central Railroad & Banking
Company, amounting to $1,213,405, alleged to be due for money
advanced.—V. 61, p. 365. )
_ Cleveland Akron & Columbus RR.—This road has gone
into the control of Senator Calvin S. Brie-, by purchase, it
is said, of over ten thousand shares of stock controlled by Mr.
Saul.  Mr. Brice was then unanimously elected President of the
new organization, and the Cleveland directors, whoare friends
of Mr Saul, resigned.—\Vol. €0, p. 522.

Delaware Lackawanna v Western RR.—Earnings of the
D. L. & W. leased lines in New York State for the 12 months
ending June 30 have been reported as follows :

12 months Gross yet Balance,
end. June 30— eamings. eamings. Charges. surplus
1894-05.....ccceee $8,315,044 $4,315,219 $2,463,453 $1,886,766
1893-94............ 8,516,343 3,911,784 2,476,958 1,434,826
—Y. 60, p. 835.

Georgia & Alabama—Savannah Ainerlcus & Montgomery
By.—The chairman of the Savannah Americus & Montgomery
Railway Reorganization Committee am ounces,_ that the certi-
ficates representing the first mortgage bonds will be exchanged
for tbe securities’of the Georgia & Alabama Road, the »e
cessor of the S A & M, in October. All stock issued will be

ooled in the form of a voting trust composed of seven mem-

ers. Parties entitled to stock who object to this arrangement
will be tiven unpooled stock. Holders of the certificates are
entitled to subscribe at par and interest, to the extent of 50 per
cent of holdings, to an issue of %1 675,000 first mortgage pref-
erence 5 per cent gold bonds of the new company, such sub-
scribers to receive as a bonus_10 per cent in first mortgage con-
solidated 5 per cent bonds, 50 percent in preferred and 100 per
cent in common stock.  Fully one-fourth of the certificate-
holders have already, it is said, expressed their intention of
subscribing to thisissue. An arrangement has been effected
with the holdersof Montgomery Terminal Company bonds by
which the new company will guarantee interest at 5 per cent
per annum for five years.—V. 61, p. 196, 281

Geg;_;ia Southern £ Florida Railway—Southern Rail-
way.—In another column the Maryland Trust Company offers
to the public $1,500,000 of the first mortgage five per cent
fifty-year gold bonds of the Georgia Southern & Florida Rail-
wa ompan%/_. These bonds are” a part of the total issue of
$4,000,000_ which was authoriz d under the plan of reorgani-
zation. The road is controlled by tbe Southern Railway
Company, through ownership of stock, and it will run_in con-
nection with that svstem, which it joins at Macon, Ga., ex-
tending thence to Palatka, Fla , and embracing in all 285
miles of main line. The road is laid with 60-pound rails and
is said to be in good physical condition. For the year endin

June 30, 18%. the net earnings were $228,595, against fixe

charges_of $185000 on $37 bonds _ou_tstandm%f The

connection with the Southern Railway, it is thought, will
largely add to the earnlngzs of the company. L

n abstract of the mor gage securing the loan is %lven ona
subsequent page of to-day’s Chronicle.—V. 61, p. U3.

Kentucky Midland RR.—At Frankfort, Ky., September 2,
this road was offered for sale in foreclosure at the upset price
{)/f %ZOOO&S There nas no bid and the road was not sold.—
. 60, p. .

New England RR.—New York & New England RR.—The
rec-ivers of the New York & New England at” 12 o’clock mid-
night Aug. 31, in pursuance of the decrees of the United S ates
Circuit Court, delivered pos ession of the property to the New
England RR. Co., whase officers were mentioned in the chron-
icte last week —V. 61, p. 367.

New York Susquehanna & Western RR —At the annual
meeting. on Thursday the following di-ectors were_elected,

there being only one ficket presented:” Amos L. Hopkins, Ros-
well Eldiidge,” Simon Borg, Henry Sanford, H, O. Armour,
Henry B Plant, Thomas Mclntyre, Cornelius C. Cuvier,

Garrét A. Hobart, George W. Young, Cyrus J. Lawrence,
W. L. Bull and Gustav Kissel. Of these”the following were
tnembe s of the old Board; Messrs. Borg, Armour, Sanford,
Hobart and Eldridge.—V. 61, p. 240.

New York Lake Erie & Western RR.—The receivers re-
Port the earnings of this company for the quarter and the
welve montls ending June 30 as follows:
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,—3 BIOS. end. June 30.— ,-12 mos. end. June 30.-,

1895. 1894. 1894-5. 1893-4.
* $ $ $
Gross earnings__ 6,517,222 6,091,417 25,521.345 26,308,742
Operating expen’s 4,608.221 4,235,639 17,848,496 18,126,421
Net earnings.. 1,909,001 1,855,778 7,6 72,849 8,182,321
Due leased lineson

percentage basis 160,412 508,260 1,943,044 2,339,325
Otherincome... 1,748,589 1,347,518 5,729,805 5,842,996
110,341 288,025 839,141 1,090,305
Total income 1.858,930 1,635,543 6,568.946 6,933,301
Int., tax., rent,<fo. 1,921,554 1,954,453 7,682,119 7,621,385
Balance ... def.62,624 tief.318,910 def.1,113,173 (lef.685084
On June 30, 1895 loans and bills payable were $3,097,711,

against $3,201,476 on Dec. 31, 18%; Interest on funded debt
due. $4494,723, attglalnst $3,319,269: accrued, $900,443. al/%alnst
$900,443; rental of leased lines, $909,353, against $1,071,795 on

Dec. 31, 18%4. Cash in hands of receivers June 30, 1895, $673,-
919.—V. 61, p. 366.

Northern Pacific.—The petition of the Northern Pacific
Company by Brayton lves, its President, filed some weeks ago
in the United States Circuit Court at Washlné;ton, asking that
the <rd-r appomtlng[ Messrs. Oakes, Payne and R>u-e receivers
be vacated and set aside, came on for preliminary hearin
before Judges Gilbert and Hinford at Seattle on Augus

The _preliminary argument was confined solely™ to
the question whether'the Court should entertain the petition at
all. . No argument was had on the merits of the case and the
receivers did not undertake to answer the charges against

them. . -,

On Monday, the 2dinst., a d cision was handed down_b
Judges HaDford and Gilbert to the effect that the Unite
Slates_Circuit Court for the Eastern District of Wisconsin had
jurisdiction of the bill for tne foreclosure of the mortgage,
and that the appointment of the receivers by Judge Jenkins
was perfectly regular at d valid. = .

The Court also sustains the validity of all the receivers’ acts,
and declares the issue of receivers’ cértificates valid. The con-
tention of the receivers’ counsel that the Wisconsin Court was
the Court of primary jurisdiction, and that the motion for the
removal of the receivers should De remitted on that account to
that Court for decision, is, however, overruled. Tne Court
holds that as no part of the railroad is now in the Eastern Dis-
trict of Wisconsin the rule of comity doos not require it to send
all matters to that Court. Judge$ Gilbert and Hanford con-
clude, therefore, to retain Mr. IviS’spetition, and have required
the receivers to answer the charges within _thirty days. .

The following is an extract from Judge Gilbert’s decision;

It is strongly urged against the assumption ot jurisdiction by this
Court toentertain ilie motion that during tlie receivership receivers’
certificates have been issued to a large amount, and that the same are
now held by innoceut mirchasers, and that to deny the piimary juris-
diction of the Couit lor the Eastern District of Wisconsin is to hold
that these certificates wire unlaw fully issued.

We find no g ound for such contention. It he receivers’certificates
have been authorized by the Courts of the various distriets in which
the property iu receivership is situated they are valid liens upon thnt
prop-rty, irrespective of the question whether the Court for the East-
ern District ot Wisconsin had jurisdiction to order their issuance. |If
they have notbeen so authorized it is Dot perceived how the action of
this Court can in any way affectthe question of their validity.

It mustbe conceded in any view of the case that the receivers are at
thepiesent time, and have been since their appointment, the lawful

appointees of all the Courts in the jurisdiction of which the property&F
the Northern Pacifio Railroad is situated. They are the receiyers
their

the railroad, aud none of their acts, done vithin the scope
authority and under the orders of the Courts which have control over
said property, are invalid.

_The or 'er for the_issuance of the receivers’ certificates was
signed by all the United States Court Judges havi urisdic-
tion_in Northern Pacific territory as follows-. In Minnesota,
April 15, in North Dakota, April 26; in Montana, April 26 ;
in Idaho, May 8 ; in Washington, May 2, and in Oregon, May
2—Vol. 61, p. 367.

Oreg{on Railway & Navigation.—The" Wall Street Journal

has_obtained from™ a Berlin {Jape[ the following statement,
which is believed to be correct, as it was given by months :
Tear— 1894-95. 1893-94. Changes.
GrOSS €aArNINGS oo $5,027,332 $3,825,160 Inc.$l,2u2,172
Operating eXpPenses. ... 3,328.495 3,179,810 Ino. 148,685
Netearnings ... $1,698,837 $645,350 Inc.$1,053,487

—At a meeting ytsterday of the holders of certificates rep-
resentmg the consolidated “honds, at which over two thirds of
the honds were represented, the plaa of reorganization was
unanimously approved.—V. 61, p. 325.

Oregon Short Line & Utah Northern Ry.—As to the utah
Southern RR. General Mortgage and _the.Uta_h Southern RR.
Extension First Mortgage bonds, notice |scc:1|ven by the com-
mittee, consisting of Agiexander H. Stevens, C airman; Samuel
Carr, lsaac H "Bromley, Peter B. ekoff, with eorge S,
Clay Secretary, 1% Broadway, New York, that a meeting of
the holders is 'to be held Tuesday, September 10, 1895, a0 11
o'clock A M, at the dffice of the receivers of the Union Pacific
System, 36 Wall Street, New York, to take action with respect
to the report of the committee appointed at the bondholders’
meeting held July 11, 1895, which will then be presented. All
holders of said bonds are requested to be present iu person or
by their representatives.—V. 61, p. 282

Passaic & Newark Electric Traction.—This company has
made_a mortgage to the People’s Bank & Trust Companhy of
Passaic, as trustee, to secure bonds to tbe amount of $210,

ter Forother Investment Items see page 131.



September 7, 1895)]
Reports and 3Documeats.

DENVER & RI1O GRANDE RAILROAD

\INTH ANNUAL REPORT FOR THE FISCAL YEAR
ENDED JUNE 30. 1895.

To the Stockholders of the Denver & Rio Grande Railroad
Company: i

_The income of your Company from all sources during_ the
fiscal year ended June 30, 1895, including 814,690 00 received
for interest, was 88,931,440 56, an increase of $445096 98
compared with the previous year. The gr<5ss earnings from
the operation of the railroad ‘were $6,916,840 56. being an in-
crease of $140,796 98. The working expenses were $3,991,-
21191, an ficrease of $18,660 74: making the net earnings
from traffic $2,925,688 65, being $432,136 24 more than for the
previous year. The increase in earnings was 6-81 per cent, in
expenses 047 per cent and in net earnings 16-86 per cant.
The net earnings afforded a surplus of $721,699 35 after pro
Tiding for interest on funded debt, taxes, insurance and all
other charges against income. For detailed information, yon
are referred to the tables and statistics prepared by the Comp-
troller and the Auditor, and submitted herewith for your IN-
formation. . . .

Current liabilities were reduced durlngothe year from $t,-
735,963 33 to $1,433,729 40. and on June 30 vonr current assets
exceeded your current liabilities $1,992,670 87, which shows a

ratifying improvement when compared with the excess of
1,470,104 79 on June 30, 1894 . . . .

On June 30,1893, when the great financial and industrial
crisis came up m us, the current liabilities of your Company
were $1,888,873 89 and the excess of current assets was
$1,351,239 31. Your Directors, therefore, call attention to the
fact that during tw »years of business depression the liabili-
ties of your Company have been reduced about $436-000
and the excess of assets has been increased more than $849,-
000 00, although a year ago the tslus of securities to the
treasury and in the Spx-ial R-newal Fund were, for pruden-
tial reasons, reduced in the account* to the extent of $151,-
379 74,

Your Company has in its treasury bond* and stock* a%g]re-
ating at par $5,562,750 00. appearing on the books at $1,673,-
59 10, and in _addition it his in itf Special Renewal Fund

cash and securities asggregﬁtmg at pxr $588,911 71, carried on
the bo ks at $131,975 38, the total of ail being at par $0,149.-
691 71 and on th* books $3 127,125 48,

In the report submitted for the year end'd June 36, 1633,
your Directors stated that th * valué of equipment had been
written down $895,879 78 and General Profit and Lo*s Ac-
ount had been charged with that amount. It was then
stated that it wa* prudent to stilt further reduo* the book
value of equipment, but your Directors refrained from acting
upon th >matter a year ago. It i* now deemed wise to pursue
this policy in makmg up the accounts for rhi year thit has
just cloned, and $1,000.000 Do ha< therefore been taken from
the value of Fqiicnent and charged to General Profit and
Lost Account. " The accounts of your Company show, after
doing this, a bdance to 5edit of Profit and Low of 12,130.-
193 67, being $137,713 Ui more than the excess of current
assets over current liabilities  If allowance is made for the
reduction a year ago in the book value of —<:umu>> it will
be »-«n that” your Company baa substantially an exivw of
current assets over current ItabHIlt-**about equal on a r. msw-
vative valuation to the amem t at credit of Profit and Loss.
Four years ago the exctm of current_liabilities over current
assets'was about $1200m 00. tS*e Fifth Annual Retort.)

To guard against the pOSSIbIII'Eé/ of the im *re**«on being en-
tertained that the equipment ha* be**n allowed to deteriorate,
and that the reduction in its book value has been made for
this reason, your directors de“« it well to state that on Jane
80, owing to continued I|%ht traffic, ninety-four engine* were
out of service, of which hu mber sixty nine were in first-claw
condition, havm? head repaired before bein

During the last five years the amount o
at the end of each fiscal year was as follows:

cCoO.

laid up
unpaid vouchers

$927,074 04
812,38431

8875114

. . 145,317 MB
which shows that your compang_ is nowin the posH m of
paying promptly each month the bills for labor and material
incurred during the month preceding.

Tm dimage done to the roper?y of the company by the
disastrous floods of June. 1894 adverted to in the last Annul!
Raport. ha# been repaired at an expense of $96,679 36 all of
which was charged to Operation Ac-; unt, and two-thirds of
which was expended during th* fiscal year that has just
closed. In_additio t to these extraordinary expenses, two
wo>den bridges were replaced with iron_structures resting
upon stone ins* mry: one of them on the Third Division over
the Cimarron River has a span of 129 feet, with iron girder
approaches 186 feet long, and the oth-rover the Animas River
on the Silverton Branch has a span 120feet long, The cost of
this work was also charged to Op-ration Account. In view
of these expenditure* it was deemed prudent to limit the rail
renewals durlr_lP the year, and therefore but 1,095 tons of 75-
pouod steel rails were laid. These were priced In your stan-
dard gauge main line, replacing 52-pound steel, which was
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transferred to other portions of the System, _AH expenses, in-
cident t0 Iq¥|ng the new rails, including their excess weight
over the rails they replaced, were charged to Operation Ac-
count. Your standard gauge main line now has but twenty-
five miles of 53-pou-id “steel rail track, and contracts have
bean made for the early delivery of sufficient 75-pound rail to
replace it.

FIJn view of the business depression of the last two years it
may be will to submit for your information the number of
cross-ties used annually for four years, so that it may be seen
that the economical administration of your affairs has not re-
duced tie renewals to much less than normal requirements.
For the fiscal year ended June 80. 1892, during which period
a number of narrow-gauge ties in standard-gauge track were
replaced with standird-gauga ties, 637,740 cross-ties were
used; for June 80, 1S93, 381,960; for June 30, 1394, 397,918,
and for the fiscal year ended June 30, 1895, 446,517 cross ties
were used. Daring the four years specified 1,864,135 ties
were placed in track, being an average of about 466,000 per

ear.

Y The earnings of your Company upon traffic to and from the
Rio Grande Southern Railroad Ul’lnﬁ the fiscal year were
$334 377 51 against $289,133 84 for the year ended June
80, 1891, and $517,455 81 for June 30, 1893. " The gross earn-
H|;r‘1185 of the Rio Grande Southern for the las' fiscal year were
$402,798 It and for the pr*ceding year 829,550 69, being an
increase of $73,217 43, or 22-28 per cent. The road consists of
161 miles of main line_and 18 miles of branches between the
City of Durango and Ridgway Station on your Garay Branch
thus connecting in Southwestern Colorado the Third and
Fourth Divisions of your System. .

In their last Annual Réport your Directors stated that
owing to adverse burines* conditions and the resulting in-
ability of the Rio Grande Southern Railroad Comp mv to meet
it* obligations your Prerid nt was appointed R-ceiver for the
?roper y. In view of the ownership by your Company of a
arge number of jiio Grande Southern First Mortgage Bonds
and of the eloe* " traffic relations with that Company, it was
thought best, after careful consideration of the subject by
your Board, to tend to a moderate extent the credit of your
Compmy to the Rio Grande_Southern, to enable the Receiver
to negotiate with all parties in interest a settlement of the Rio
Grande Southern fl rating indebtedness, with a view to taking
the property out of the hands of the Court in the near future.
An arranﬁement was therefore made and ap?]rove_d by the
Court, w erebyé gour Company advanced to the Rio Grande
Southern $169,839 16, and endorsed that Company’s notes to
the amount of $578,498 37, said notes being for ore, two and
threeyear* la equal amounts, with interest at the rate of 6
per cent p r annum to the secured and 4 p-r cent to the unse-
cured creditors, lo consideration of this the Southern Com-
pany assigned to your Company $671,00009 of its First
Mortgage Bonds, wljich were held ‘as collateral by the secured
creditors and $197,000 00 of which were delivered to your
Company when the cash advance hereinabove ref-reed to was
made. The real-under of the bonds will be surrendered from
time to time as the note* mature. The general plan of settle-
ment required in addition to th - above the transfer to your
Company, free of cost, by the Rio Grande Southern stock-
holder*. of one-half the capital stock of their Company, which
is 81,510,090 00, and by the bondholders the cancellation of all
unpaid coupon®, u >to and |nclud|ngnJ_anuary 1, 1895, and the
scaling dawn of the interest on the h ind* front 5 per cent per
annum to 3 per cent p» annum for three years from the first
of January, 1897. ana 4 p r cent thereafter during the life of
the bonds. The transfer of the stock ha* been made and your
Company lias placed in the hands of a Trustee selected by it
a majority of the capital stock of the Rio Grande Sou-hern
Company! Nearly all the bondholders have assented to the
arrané;ement, anil’ at the date of this report there are but
$24,000 00 unasoented bonds out of a total of $4,510,000 00.
Your Company nowowoa a majority of both bonds and stock,
and baa been receiving upon the ?orm"r3 ﬁer cent per annum
since January 1, 1315~ The coupons of the Southern Com-
pany, due July 1, were q_romptly paid by the Keeeiver under
sanction of the Court. The contract of settlement also pro-
vide* that for three years your company shall have any sur-
plus there may be from the earnings of the Southern” Com-
pmyaiier paying interest on its funded debt,taxes,insurance
and similar legitimate charges against; I-icome.

Some time ago it« as learned that the owner* of th? Santa Fe
Southern Railroad, which extends from_Espanoli to Santa Fe,
the capitol of the Territory of New Mexico, a distance of about
38 mile*, were desirous of disposing of their property. As
this piece of road ia the only connection to and from Santa Fe
for your Eipanola Brauch it was thought be3t to control it if

racticable to do so at a _reaaonabl ¢ cost. Steps have there-
ore been taken with this end in view and the Rio Grande &
Santa Fe Railroad Company has been incorporated in New
Mexico for the purpo=e. As the details of the matter are still
unsettled, your Directors cannot state them definitely at this
rime. The transaction will involve buta small cash outlay.
Nearly the entire cost of the road will be paid for wfifi securi-
ties on hand and in lieu of which those of the Rio Grande &
Sinta Fe Company will be placed in the treasury of your
Compar71\7/. . . .

In 1877 your Company entered into contract relations with
the Denver Texas & Gulf Railroad C impany, 'he Fort Wurth
& Denver City Railway Company and the Dmvar Texas &
Fort Worth Railroad Company, these three eompanie* brin
subsequently known as the ‘Uaion FaciAc Dourer & Gu
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fliui \ny Company. By tlie terms of the contract joint use
ot ab Gi H} miles of your railway south of Pueblo was ac-
corded, a'd” hull the traffic of the_ j >int track was guaran-
tied to the coinoanies liam-d. Notice of termination “or the
¢ -ntract was ifivpn_ by the Receiver of the uaioti Facihe
Demer & Gulf Railway under _authority of the Court and
steps were taken to build an independent line. After pro-
tracted negotiations an_arrangement was finally agreed upon
whereby during the life of the receivership of the union
Pacific'Deliver & Gulf Railway about fifty-eight miles ot
your line from Walsenhurg to Pueblo will continue to be used
jointly on terms ap(PrOX|mat|ng per mile, annually, the
amount that was paid under the original contract, Ihe suc-
cessor company to the Receiver will have the right to con-
tinue the new contract for a period of ten years after the
eX{_)lratlor] of the receivership if it desires to do so.

he opinion expressed by your Directors a year ago that
there were evidences of improvement in businestand that they
would be able to submit to you more satisfactory results in
future has been verified. The general strike of July, 1894
lessened to some extent the earnings of your System, but the
effect of tfie labor troubles was very much modified by the
loyalty of your employees generally, to whom and to the offi-
cers of the Company your Direciors make their greatful ac-
knowledgments )

Br order of the Board of Directors,

E, T. JEFFERY,
DENVER, Col,, August SI, 1895. President.

CERTIFICATE OF STOCKHOLDERS’ AUDITOR.

Denver, Colo , August 20,1895,
To the StoaViolders of the Denver & Rio Grande RB. (Jo.:

Gentiemen—| have made the annual examination of the
accounts of the Company, in conformity with the By-Laws,
and have ascertained the correctness of the Balance Sheet for
the Kear ended June 80, 1895,

1 have investigated t_he books and accounts and vouchers
relating thereto, and, in my opinion, the Balance Sheet is a
full and fair Balance Sheet, and is properly drawn up so as to
e?fhl_blta true and correct view of 1ha state of the Company’s
affairs.

I have had read¥ access to the books and accounts, and all
explanations or information called for from officers has been
freely given, and has been satisfactory.

Very respectfully yours, etc.,
CHARLES WHEELER,
Auditor for Stockholders.

REPORT OF THE COMPTROLLER.

The Denver & Rn Grande RR. Co,, \
New York, August 19, 1895. )

Mr E. T, Jeffery, President.

Dear Sir—1 beg to present herewith mgyé report of the
Company’s financial coadiiion June 81, 1895, consisting of
the adjustmenis made in the General Profit and Loss Account
during the fiscal year then ended, together with Comparative
Balance Sheet, Summary of its financial operations outside of
its Income Account, based on such comparison, and Tabular
Statement of Securities owned by the Company at that date,
arranged in the order named.

Annexed hereto is the report of the Auditor, exhibiting in
detail the Earnings and Expenses, and other statistical infor-
mation, from the records of the Company, for the same period.

Very respectfully.
STEPHEN LITTLE,
Comptroller.

GENERAL PROFIT AND LOSS ACCOUNT.
(Adjustments therein June 30, 1894, to June 30,1895.)
.= or.
$2,623 054 45

528,690 35

By Balance Surplus June 30,1894
By Surplus fory, ar ended June 30, 1895,
er Income Account (page 423)........
To adjustments iluring the year
to ttiedebit ot Profitand Loss
L IT0 s cceces $
Less adjustments torcameper-
iod to credit of Profit and
Lossdirect.... ... 432 81- $21,55113
Xofportlon of value ot Equipment written
off, as per resolution of Board of Diree-
tuis .Inly Hi, 1805 .
To Balance)

21,983 94

1,000,000 00
2,130,193 67

$3,151,744 80 $3,151,714 80
By Balance at creditof Profitand LossJune 30,1895, as

per Comparative H&laiiee Siieet..coooivnnirivicie s $2,130,193 67

CONDENSED COMPARATIVE BALANCE SHEET JUNE 30.
ASSETS.

CostofHoad and Ap- June 3%,1894. June 80,1895. Inc OéDeC
purtenane.ig, $

Cost of Road (Proper) 83,93-1.052 8B 33,984,952 -6 *

Equipment ..... 5.129,253 47 4,125,071 12 Dee. 1,004,182 35

Betterments 9,171.69707 0,1,4,69707 i

Real Estate . 7,30 «0 > 7,800 00

Ex press Property— . 50,000 00 50,000 00

Mule and Grad. Outfit- 3,00000 Deo. 3,000 00

Total Cost,o(8fpadand

Appurtenances..... 98,349,703# 97,-42,521 05 Dec. 1,007,182 85

ConstructionofSr'chs 7,988,381 63 7,991,565 84 Inc. 5/ 8122
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June 30,1391. June 30,1895. Inc. or Dec
Current Assets, * $

M aterials and Supplies 369,491 90 30-1,37$ 57 Dec. 65,118 33
State anil Co.W arrant: 2.42590 8,43 i87 Inc. 0,013 97
sills receivable............ 34,800 00 33,000 00 Dec. 1,800 00
Cash . 383,171 67 508,462 17 lue. 123,284 50
Individuals and Cos.. 237,500 59 215,539 89 Dee. 21,960 70
Agents and CuuduetTs 188,930 97 181,512 37 Dec. 7,418 60
U.S Government. .. 42,148 33 41,550 71 Dec, 597 02
Pueblo (In. IDen. S. Fd. 3,200 00 4,000 00 Inc. 800 00
R.G.S0.RR.Co. IstM .

Bon isin Treasury.. 1,032,85000 1,032,850 00
R.G.(liiu.Ry.Co.1stM. -

6 p.e. Bond (at cost). 87.000 00 87,000 00
Other Securities............ 168,86100 168,881 00
D. AR, G, RR, Co, 1st

Con. M. 4 p.e, Bonds

in Treasury (at face) 215,000 00 215,000 03
Bonds,!,nil Stock o*R.G.

So RR, Co. acquired 169,83) 10 Inc. 180,839 10-
SUNAries. . o 3,023 91 4,140 73 Inc. 1,116 82
Traffic Balance* . 1,250 28 Inc. 1,250 28
Special Renew. Fund—

Reprcsoutina che Invest

eat of Renc.vnl Fun
(per contra) and con-
sisting of:
D. ®R.a. Imp. Mort.

Bonds (at cost)........ 205,150 30 214,571 17 Inc. 9,420 87
D. & R. G. 1st Consol.

M, Bonds (at cost) .. 7,412 50 15,662 50 Inc. 8,250 GO
R. G.So. 1st Mort. B’ds 172.900 00 172,-00 00 .

Cash (tObe invested). 52,18-4 05 48,441 71 Dec. 3,742 34

Totalcurrentassets. 3,206,068 12 3,425,400 07 luc. -219,331 95

Deferred Assets.
Trinidad Terminals... 21,825 23 21,825 23
Land at Trinidad........ 16,186 26 16,186 26
Total deferred assets 38,0.11 19 38,011 49
Total assets........ ..109,582,664 63 108,800,498 45 Dec. 782.166 IS
LIABILITIES.
June 30,1894. June 30,1895. Inc, or Dec.

Capital Slock. $ $
Common 38,000,000 00 38,000,000 00
Preferred.".".."- o 23,650,000 00 23,650,000 00

Total Capital Stock.. 61,650,000 00 61,650,000 00

Fund d Debt.

FirstMortq\;ﬁlgeBonds.. 6,332,500 00 6,382,500 00
First Con. Mort. Bonds; 23.650,000 00 28,650,000 00
Improv’t Mort, Bonds.. 8,103,500 00 8,103,500 00
Total Funded Debt.. 43,136,000 00 43,136,000 00
Current Liabilities.
Loans Payable.. . 50,000 00 Dee. 50,000 00
Bills Payable. 100,000 00 i Deo. 100,000 00-
Vouchers... 297,95119 145,317 86 Dec. 152,633 33
Pay-Rolls.. 240,516 46 2 .*1,78230 Dee. 18,73116
Pay-Cheeks, “Series A" 84,909 90 88,538 39 Inc. 3,628 49
Unclaimed Wages-——-- ' 3,343 28 5,518 86 Inc. 2,175 58
Express Money Orders. 20,841 35 20,848 95 Ine. 760
First Mort. Bonds, Cou-

ons due and unpaid. 8,995 00 10,500 00 Inc 1,505 00
First Mort. Bonds, Int.

accrued but notdue. 74,462 50 74,462 50
First Con. Mort. Bonds,

Coup,due and unpaid 574,600 00 576,060 00 Inc 1,460 00
Im. Mort, Bonds, Cou-

pons due and unpaid. 17,587 50 20,487 50 Ine 2,900 00-
Im. Mort. Bonds, Int.

accrued but notaue. 33,764 58 33,764 58
Traffic Balances 12,299 62 . .. Dec, 12,299 62.
Oar Service.. 9,967 81 ee, 9,967 81
Sundries .. 37,898 33 33,869 20 Dec. 4,029 13
Equip, Renewal Fund. 30,792 15 Inc. 30,792 15
Accrued TaxeS.. 159,199 51 162,287 11 Inc. 3,08? 60
Acc. Rent, of Le’d Linos 9,626 30 8,500 00 Dec. 1126 30

Tot. Curr’nt Liabil’s. 1,735,963 33 1,432,729 40 Dec. 303,233 93

Apparent Liabilities.

D. & R. G. Ry Co.

Stockholders 31)25000 31,25000
D, & R.G.R’yCo. Gen’i

Mort, Bondholders.. 1,000 00 1,00000

Total i, 32,250 00 32,25000
Less Com. Cap. Stock

held in Treasury to

meetsame.....ocoeenen. 32,250 00 32,25000

Nil Nil

Total Liabilities.......... 106,521,963 33 106,218,729 40 Dee. 303,233 93

Jieneival Fund.

See Special Renewal
Fund per contra,
for amount Invested, .
and to be mve-ted...

Bg Profit and Loss to

alance,beingexcess
of .Assets over all
Liabilities........c.

437,646 85 451,575 38 Inc. 13,928 53*

2,623,054 45 2,130,193 67 Deo. 492,860 78
Total, . 109,582,664 63 308,800,498 45 Dec. 782,166 18

SUMMARY OF FINANCIAL OPERATIONS

OF The Denver & Rio Grande Railroad Company from June 30,.
1894, to June 30, 1895, Outside of lIts Income Account.
RESOURCES TO BE ACCOUNTED FOR THUS:

DECREASE OF ASSETS,
Equipment (see page 29 ofreport)..

Mule and Grading Outfit........ Lo
M aterials and Supplies

Bdls Receivable.............

1,800 00

Individuals and Companies. 21,966 70-
Agents and Conductor 7,418 60
U.S. Government.......... 597 62
Cashto be Invested (Special Renewal Fund) 3,742 34

Total Decrease 0f A getS. s s $1,107,825 94
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i Expenses— T801,. 1893-4. Inc. or Dec.
IXCREASE or LIBIIFFIES. M, |Iupte| imce of Way. $520,7/c6> $846,953 63 D--320,237 98
« ” _ #3.623 49 y 102.797 37 1.41.330 57
Pay Cheeks. “ SEries A ™ e s 5198 53 Main, uf Structures 1 Tw>ee> 1145339 !
lEJQSIraelsns] eI\ail oWeaggﬁders 760 {V\I/atmlOf Eq_rl_n |theJuc§ t 2. 13%S 731?(’34{51 8, ggg 6122‘% 318 D .4-6 260 90
................................. ml'ciin r r'tio 0 B f
ll::llr rsgae yl ouds Coupons due“asnd unthaldU | %208 88 Express”ExpeL;/u el" - '_ u 175,633 43 2155:’} ;gg ;: %ﬁggg 82
ijnp AL VFHIU-AE N 1. BhES, Coupons dus | and]'lmp*l* 2,800 00 GeneralExpenses.. 263,657 25 o
quipment Renewal Fund. «ocs AR 3037 88 Total Expenses__ . $3,991,211 91 $3,972,551 17  r.SIS.600 74
Accrued Taxes........... - ’ Percentage of Operation (57-TOi (61-841
Total ineri-a  of Liabilities. .o #4n,uti6 42 Vet Earning# ... $2,923,028 65 $2,503,492 11 X.$422.136 24
DtCUKASE «-r BF.XKWAt tTSP ”Tids Company's Exﬁense Accounts were chan(g:ed onJuly 1. 1894,
B Balanee- t credit «* Kenew.il Fund to enutonu to those of the tnter-Sint-e Commerce CumniissiouU ussiti-
gu SH $437 «*6 So nwessitiuing the rn-dtetrlbuMon *>f the expel.»es by departs
ce IrUtut R'é'h"é'\',;l“;i“"m ud ' incuts tortile year 1993-91 fur the purpose of comparison, the total,
yu 36 170!% ........................... TR imwoFer. rennaining the same.
Increase tor the Year................ #13,p8 53 INCOME ACOOI"XT.

Gland Total to be accounted for -#1,107,310 89

ThAsum is accounted f ras foo-vs ;
PCSS ISE OF ASSET?.

Constructlnn of Branches...... rd
State and County W arrants. «roK. ,G
Casts e e " . 123,231 .1t
Poeblo 1U|0n Depot Slnklng Fund. We-o-— 300 no
Bonds ami stuck "« til Grande Southern Railroad
Go. on .lunder agreementot ivi.rn.ity 37 100,830 HI
Suudrto- . U l'H f
'é'rafflc BGaIancKe* 1,250 28
m.
D'\/l\‘%trlnvwlgf(l FH”r{m‘cr UFirst C Mr.it. Bonds i§pedut R et
t o. First Con- Mr.it. Bonds pe ut
MUFAL FUNGiii s et 8.25D OH
Total luttreaso of AS* 3, .o voveessssvenerssns #323,C58 7C
M.cafj&& m u \mutim.
Leans FayaWe !
Bills rayaWc..
Vouchers ‘VV’-nic
Traffic BalanCesS . s 12.21KI H2
Aocrueo Rental of Leased IJne-...oeveveeeieeenene. 1,126 30
Total Decrease of UabHUL. *....ooovnv.ee. - _ $318.790 35
neruM t of rsortr asd do**
(Asjar Comparative Balance Sheet, page 432 >
Bg Balance at creditof Prortt and laws
nno30, #3,023.031 s5
Bﬁ/ Balance atcredltof frwttt and Imm
ane 30.1893 ... J.WMK103 67
FLtawwiwi tor tha Year ..o Si-i2.s.;0 7s
Grand Total ace*mwi~ltor..... mo »*
STATEMKST OF SKEithBmiElZ OWWKD BY Till COMPANY
JTNUK 311, 1893
Jfo fn OtmrttS fttttd. r,m Taint. ftp.".' Tab**,
1800 BIoGrandeSoolllero Rallroad L
Fir.t Mart Itont-uffl «H | '#1,5%9.000 »0 *(.0.li,si0 0 >
1 RloGrandeGmmeon Ital'wayCo
<SP*BUMt..ccsc e 100,00000 87.0,0 '»
215 Denver A Rio Grande Railroad
Co. Mrs! Con*. Mott. £% Ifeuds
Of *1,000 aa*B.,-.,,. .o 315.00000 -2133)0000
197 Rio Grande s,.other. KatrauiCo.
First Mort. Bomb tf#1.000* a 197.00001*
Atttl
32556 st. —
flee wvnlttC JUKI pet “liar-.
cquired under agreement of
Febiuary 37 1805 2.235 roo0<| .
Other Seciirttie* 1,200.130 00 Mia, 301 00
43,002,78000 #i«(7:<.'»*>0 in
In Special Kmem$l tu 4.
266 RleGrande Southern Railroad Co.
First Mort. BchkD of* lLixiiie, #200,00000 #172 tom oo
808 Denver A Hie Grande Railroad
<> fsnpt. M ai M# lloiel, »f
8500 €8CH ..oovvvvvcierriries e 252,501) f0 211571 1
20 Denver A Rto Grande Railroad
C«. FirstCOn*. Molt, i Bond*
s . 20.000 00 15,062 50
Cash to bo Utraatcd to.us 71 0,11171
#580.91171 8451,575 38
Total amount...... .m .149.09171 #2.123,125 48
REPORT OF THE AUDITOR.
The Devviit & Rio (Sram.e RR Co , i
DebvEft, Colorado, August li. 1805. (
Mr. Stspuev Litti.k, Comptroller.
Dear Sir.—1 beg to (ransmit herewith the tabular state-

met»t» showiag the operaiiops, :inanemi *nd stat miie.ii. of the
Company's lines for the fiseal year ended June 80, 1895.
Yturo K»p*cifully.
E. R. MURPHY. Auditor.

HTATKMF.VT OF KAKVIV to AND KSPKVSEd
FOR THE PIdCsnh » .M RVURt* JttWB 30. 18115.
Compared with Year Made! June no, isoc

Earn,mgs- 1,801-95. 1S'*3-9t In.-, nr Dr*

_ e - — . * H I.*

Rsl-vaDwzhifl:;:8SSN * « 188 *+*«5SS

neeu* and Hen!. .......... 013,063 45 771,690 33 1.IM.1*il4 92

Earning sri.M Ifi‘ato r,ry, M .fa & Ofk 18110,790 9# J

For the | i-i al Year Ended Just. 30,1395.

<.ras< Famines from Operation ..., S?

Percentage of Operation .o v e 3770p.c
Net Earning* from Operation .$3,925,112.7 65

Interest- on seeiirltlejs., i-*,uuu uu
Total Net- laeome ...ccoceveveeeee. e §2,9-10/2*%23 05
XES . #315.150 7*

Iy *urfttit*e . —if10*4 <

Imcsvsi, D s..fuot and Exchange .1.136 11

luteroston Funded D ebt .. 1,»1i795000

Other Kallroads.. W «{8

ftental” Id i.ea—d Ua> S (1s.8 2

2,411,F»38 30
R®myhliQg,Sitff>i«i#tcorrk | to ere-Istof Bt&til amt Los*.

BALANCE SHEET JUNE 30. 1895.
Asmm

528,890 35

$83,8*%1,952 $0
7.mM.5«5 Hi

T.» OmOrrnl Cost Of Hi>a0.,
of Bmucties

Belter,nentv A H”A"5%$10t,13121577

» % « ‘'Pfile«i:- Ll "% g ig

Trinidad TtnidnsD 38-01149

Man* I»I* and Sitrodus *Fy*-*'gf |

Asent* amicunduenw *.. W ALSI

il ID KC.vlv.IMe

iiidliiduat- and *A.tupslib - 8?7?*SS 2?

1*°9. Gov. HHIirnl ...

state mid ir.muty Wal

swurttlc* HtiheTH-ivdMy M BffJgSglg

*H* tal Renewal >und Gi-c eontnt) 1.5+>3

fucldn C. D 8 nking Ifhiad........ 4.000 00

T_ruOKI 1taiancro. ... 1*V'«SS

gimurlra o 5864136§ 312}
$108,8181,498 45

inBturm s.
IH capital ‘toei. c»uim»'i ajs.000.ikiU00

Capital RDwk, frorvncit 23.050,000 00

Vd.as.-. VMi 00

#61,<150,000 OO
1st Hert«M1* B'rtls. 7 per cent

tal Con«. M -'riirsai' *«m 1*. 4 p. e. 2S.69W.00000
tmpt. Mortgage Hood*. 5 percent 8,103,500 00
13,1311.000 00
Vouclicrv 21211.57.32%27 .3853
Pay-ltol * .I-
Pay tlieek*. "Series A 88.538 39
t'ntlaimed Wthcea.......... 5,518 80
Aornied tntereatoo ituud* ..., 108 227 08
607.047 50
AR o 157484 g8
|n nUai 0 )
Ktp-1* l\/blseyor 20.818 95
siledro - .....70 .. 33.8011 20
Kipnpm. iir Kenawal Fund 80,792 15

P.m IL.miium.i "#10621I972604%8
By aaD mc «» Creditut Profit anil l.o*» -.1.10.19.1 Hi

$108,800,498 45

CCBRKVT AB0EW -VXD LIABILITIES JL'SK 30. 1895.

ASSETS.
Material* and Snpplle* oo hau | .....cccceeen #304.378 87
State and Cmmtr Warrant- ff.i  valnn.. W *8»
KIl . K.cclvablol 33.000 OO
CaSh e 908.46317
Agent*' and Conductors* baton r*. due and
PiV.-bto i/ d;sinkingF und ... 4M 0 00
ft. <. 86. RK Im.i» M sendain rre». wy 1J»8g«M >00
E <. iigwB Hy. Cu* 1st Mr B HI s
TR e HY ‘ g7boooo
D. W lt. or. HU. IV rirot'ctona Mon. iioud* .
in Treasury (at face)... 315,000 00
Bonds and Stock of the s
nwtttlteil under ayreom. -ntof Fe'<. 27. '95 1'0.S3« }*\
TraffchaIances b- %>
Simines oroes 815075
Ac nrxTB Cou-ECTim-r.:
di SdGol‘\I/ern(;nent
In ividual® and Companies 267,090 60
sj kciu. Rrscwai*Ftrxo:
Representing the invevtment of Renewal
Fund, and consisting of the following
securities—
T>.* R G. Impf.Mort. Bonds
D. & R. <h Fir-t Con* M»rt. Bond*......
R. CL8". RK. Oo. First More. Bonds. - 172 >1000
GAd, to be invested. ... AL 20 ,.-1,,57533
iT 1254*0007
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LIABILITIES. PER MILE OPERATED.
V OUCRETS it s — $145,317 86 Average Earninns Expenses Net Eaims
Pay-Rolls 221,782 30 Miles per Mile per Mile per Milt
Pay Checks, «Series A”. 88,538 39 Operated, of Road. ofRoad. of Road.
Unclaimed W ages 5,518 86 Tear— $ $ $
$461,157 41  1885.. . 1,317 4,646 00 2,988 00 1,658 00
Coupons First Mort. Ronds $10,500 00 1886.. 1317 5,116 00 3,210 00 1,906 00
Coupons First Cons. Mort. Bonds 576,060 00 1887 1,347 5,927 00 3,520 00 2,407 00
Coupons Improvement Mort. Bonds. 20,487 50 1888 1,-163 5,242 00 3.489 00 1,753 00
607,047 50 1889 . .. 1,493 5,390 00 3,158 00 2,232 00
Accrued Interest on Improvement Mort. 5 1890—First Six Mos. 1,497 2,599 00 1,577 00 1,022 00
per cent Bonds $33,764 58 1890- 91.. .. 1,579 5,605 00 3.490 00 2,115 00
Accrued Intereston First Mort. 7 per cent 1891- 1,640 5,385 00 3,123 00 2,262 00
Bonds 74,462 50 1882-93... 1,646 5,661 00 3,209 00 2,452 00
108,227 08 1893- 1,654 3,915 00 2,402 00 1,513 00
EXpPress Money Orders s 20,848 95 1894- 95... 1,657 4,174 00 2,409 00 1,765 00
Sundries 33,869 20
Equipment Renewal Fund .. 30,792 15 CLASSIFIED FREIGHT, TONNAGE AND REVENUE,
Accrued Taxes 162.287 11
Accrued Rental of Leased Lines............ 8,500 00 FOR TIIE FISCAL YEAR ENDED JUNE 30, 1895, COMPARED WITH YEAR
BNDED JUNE 30, 1894.
Total Current Liabilities . $1,432,729 40
Balance, Current Assets in excess of /\Ou/\/\a t_*o®£o Oa/\
Current Liabilities i 1,992,670 67 . " N @
§8s8it3scr 35==5fl0&*Si Bag.“ gL43k; - 5
$3,425,400 07 as op | p ] Vg/] c
o'es 30r2 5%x2 P 0P Wg RSB
STATEMENT “ 0 O ge£2e£ ® -
P Cafm®5 H ,5_I 0
OF APPLICATION OF NET INCOME AND RECEIPTS FROM ALL OTHER & Cgem | a « A &°.
SOURCES FROM JULY 12, 1886, TO JUNE 30, 1895 Oa ¢S~ i 8 &)B S @@
Showing par value of securities sold and including in expenditures the " ﬁo S-c
discount thereon. g&u?(gg T ggo. agf
RECEIPTS FROM ALL SOURCES. ®0 st s £
Assets in Excess of Liabilities July 12, %%1 1U: ? £2:2
1886, from Receiver of the old Co___ $516,480 20 p ,?) B
Received from Reorganization Com-
mittee-
Capital Stock, Common.. $219,050 00
Capital Stock, Preferred 2,031,792 00
Cash 1,105,049 02
------------------------- 3,358,89102
Consolidated Mort. 4 p.c.Bonds issued. $6,075,000 00
ImprovementMort. 5p.e. Bondsissued. 8,103,500 00 K>I"9* M o MWI C% I’\t/IO"
Received from Saleof Real Estate . T 14’17‘?&588 gg melied] cBbriom Mccmlég« W%% KGO
R eninal Fon prevtdeition Incsive | vofiE R mORaRIEN | QUESIE MY EINE 1e
and earned as such, including $61,- 00t0‘5-‘<?.JOIO(DOIWQO MV&U"MOI’TQ-CO{OOJM&(JCOC»©TC8W -*CO(}OCH OMOOOW
475 38 accretions therefrom (see
contra) 451,575 38
Surplus June 30, 1895.. 2,130,193 67 0OOOOMOOOOO0OOtOO”OOCOt0OO000TOt0O0-gtOOOMOOMCNCOO0NA
c 6w»i0-9H©66t0ifcWHO©6Hto6HM 66i0»©6aw©wQbQb©io6M (rp?
n $20,639,740 27

EXPENDITURES.
Construction of Branches......ccoeeenae
Betterments—gross charges thereto...$10,350,467 33
Less Amt. provided from Income.. 1,175,770 26

$7,994,565 84

9,174,697 07
Equipment, as per Balance Sheet........ $4,125,071 12
Less what was acquired from the
0ld COMPANY o 2,735,275 92
Leaving NetIncrease of Equipment... 1,389,795 20
Express Equipment.. . 50,000 00
Trinidad Terminals... 38,011 49
Balance Current Ass
CurrentLiabilities (see above),includ-
ing therein $451,575 38 Special Re-
newal Fund (see contra) already in-
vested 1,992,670 67
$20,639,740 27
EARNINGS, EXPENSES AND NET EARNINGS.
From January' 1, 1885, to JUNE 30, 1895.
Av’ge miles Earnings. Expenses. NetEarnings.
Teat'— Operated. $ $
1885 .. 1,317 6,119,05372 3,935,273 46 2,183,780 26
1886 1,317 6,738,07747 4,227,416 68 2,510,660 79
18*7.. 1,347 7,983,41905 4,742,048 53 3,241,370 52
1888 1,463 7,668,65404 5104,681 74 2,563,972 30
1889 . .. 1,493 8,046,60337 4,714,193 27 3,332,410 10
1890—First . 1,497 3,890,85297 2,3-0,142 88 1,530.710 09
9 . 1,579 8,850,920345,510,303 46 3,340,616 88
1,640 8,830,946575,121,593 37 3,709,353 20
1,646 9,317,646535,282,084 92 4,035,561 61
1,654 6,476,043583,972,551 17 2,503,492 41
. 1,657 6,916,840563,991,211 91 2 925,628 65
NEW Y ORK ONTARIO & WESTERN RAIL-

W AY COMPANY.

SIXTEENTH ANNUAL REPORT—FOR THE FISCAL
YEAR ENDING JUNE 30, 18%.

New York, AugUSt 26th, 1895
To the Stockholders:

At the suggestlon of the New York Stock Exchange that
Reports cf Railway Comé)anles should be issued before the
annual meeting, your Board of Directors decided that the
report of operations for each fiscal year should be placed be-
fore you prior to the date fixed for” the subsequent annual
meefing, and the report for the year ended June 30, 1895 is
%erggggl[ﬁesent you as soon after the closing of the accounts

The receipts and dishursements for the last fiscal year,
compared with t {g\s:v(glpts and disbursements of the preced-

Ing year, were as ol
R1SCHIPTS.
N 1895. 1894.
'F;z:sisgelqtgers. $599,451 79 $679,149 14
| 2,908,034 89 2,997,011 22
M_alls,”Express, etc. 122,931 82 124,841 21
M iscellaneous............ 38,694 68 41,118 06,

Total, $3,669,113 18 3,842,119 63
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OPERATING EXPENSES.

1895. 1894.
Conducting Transportation $797,192 29 $810,185 48
Motive Power ... 781,686 28 832,455 21
M aintenance of Cars 241,360 86 229.856 89
M aintenance of Way. 468,067 60 490,015 44
General Expenses 109.398 47 114,470 54
Miscellaneous EXPeNsSes .. 142,545 86 150,895 65

$2,627,579 21
104,660 95

Total
Taxes

$2,540,251 36
102,161 08

Total Operating Expenses andTaxes.$2,642,412 44 $2,732,540 16

Net Earnings .$1,026,700 74 $1,109,579 47

Interest, Rentals and Charges 700,317 93 690,012 89
Surplus. $326,382 81 $419,566 58
The receipts from local Passengers _were 8547,108 91, com

pared with $557,870 08 in the préceding year: from through
Bassengers and immigrants $52,342 88, compared with $121.-
7906 and from mails and express $122,931 82 against $124.-
84121, Freight traffic receipts for the last four years are

classified as follows :
1895. 1894. 1893 1892.

ThroughFreight 303,584 34 226,291 55 347,%46 26 355.299 89
Local Freight... 641,541 96 662,807 39 688,571 81 671,595 23
Milk.... 381,681 30 354,037 94 347,359 54 302,695 85
Coal... 1,581,227 29 1,753,874 34 1,436,539 53 1,126,456 77
M iscellaneous.. 38,694 68 41,118 06 36,595 20 35,827 88

Total.enn, 2,946,729 57 3,038,129 28 2,856,312 34 2,491,875 62
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Following the usual form, a comparison of o
those of previous feats is submitted :
tear Operating Fx-

perations with

endin penen and Xet )
June Earning*. Tart*. Revenue. Ctiaryes. Surplus.
30. S 9

1590..2,200,446 01 1.768$,042 43 132,403 58 25.>.061 67 146,441 01
1891..2,80i',702 10 2. 16 634,33000 553.80068 100.439 32
li .-EmEm, 7 - — - . - 281 50 597,202 22 2i>-.ilp1L*
18 % 3,588.178 Kl 2,7! =. 889,918 90 033,995 79 250,852 51
1894. a1'12,119 63 2.73*2,54010 1.109,579 47 690,013 89 419,506 53
1893,-3,6««A13 IS 2.642,412 44 1,026,700 74 700,317 93 326,352 81

lu conn* ction with the foregoing revenue statement for six
vears, the following summary of passenger and freight traffic

is (.resent*d :

Passtnaers Carried Ton*of Carried

Carried. One Mile. Freight One. Mile.
1,990...cc.. 827.766 32.112,497 1,257.199 114.354.570
1891 ..1,008.215 36,011,439 1,737,059 194,897,759
1892 ..1,060,383 37,006385 2.085,769 203,339,118

1f=">7->0 10'358.702 2.201,430 204.636,533
1894 ~— 926.657 36,918,602 2,404,358 328.033.U16
1895 825.563 2.540.157 359,51

S 96. compared with $883,807 39, a” decrease of $21,285 43;
and that through freight recelgts were #303,564 34. against
$226,291 55, an increase of £77,292 79. .

Local freight traffic as well as local paasengt reamings have
continued to feel the effect of the business depression which

continued throughout the greater part of the fiscal year under |

consideration. L

Since June 30th, 1890. when the Scrantoo Division was
operad, the anthracite coal tonnage, including coal received
at Sidrey from the Delaware & Hudson Canal Company,
has been :

. A Terns. Reventte.
Year ending Jane 30tli. >=91 . 811,485 8782,218 29
« - 1892 1.1,120'416 1,126.156 77
* ; 1803 1,352.295 1430539 53
- « 1838 %I.,%.%,ggi M S 1,227 %29

_ As is well known, the coal traffic has been in an exceed-
ingly demoralized and unsatisfactory condition through mt
the }/ear. The officers of your company have done what they
could to resist the tendenCy toward overproduction and loweér
rates, hut have been powerless to control the sitnation; conse-
qluenély the earnings of your company were seriously de-
eted.
P In connection with and for the accommodation of the coal
business of the Delaware & Hudson i’anai Comf)any, a supe-
rior coal trestle has during the last year been built at Os_,wego.
This structure will provide the” most ample faculties for

that company at Oswego, and it is expected that shipments j

from Sidney northward by the Delaware A Hudson Ganai
Company will in the futuré be very considerably increased.

Oswego is rapid v growing in favor as a shipping point to
Canada and the West via the Lake*, asis indicated by the
statistics contained in the repart of the Qeoeral Manager
*homing the anthracite tonnage handled there during several
years past. . .

On and after January Dt, 1806, the rate* of train mileage
to bo paid by the New York Ontario & Western Hallwa
Company to the Mew York Central & Hudson River Railroad
Qomgany, lessee of the West Shore Railroad, for trackage
right* south of Cornwall Landing, are. under the agreement
dated January 18th, 1888, put upon a new bast#, viz.; Instead
of paying twenty cents per train mile for each passenger
train consisting of eight cars or lew, and thirty cents per
train mile for each freight or mixed train consisting of forty-
cars or less, the Ontario Company is to pay: )

First.—Such proportion of the expense of the maintenance
of the road between Cornwall Landing and Weehawken and
its appurtenances f—xcluswe of shops and engine houses) aa its
train mileage shall bear to the entire trtio miltag* on mod
portion of the road. ) ]

8* cond. —The same proportion of the interest at the rate of
four pier cent per annum upon an amount which shall be
ascertained by adding (o the sum of two millions of dollars,
the run.* of mew j actually expended by the Central Company

or the West Shore Comgany for r>Cesstry improvements.:

tabs*'I(tent to January 1,1386 )

Such sums hr train mileage shall include all charge* for
use of the road and its appurtenances between Cornwall
Landing and Weehaw ken, except a proportionate share of the
expenses of the Yards and station houses, agent* and em-
Bloyees at Cornwall; to be determined as to yards by the num-

er of caw using the yard and not going through, and a- to
the rest b¥_the comparative numb r_of passengers at d ton-
nage of frt ight to and from that station. = The Ontario Corn-
Q/z\i/r.v has also t>p*y tor water actually used for it* engines at

eehswken atd New Durham at the same rate* paid by the
Central Company.

In other words, instead of paying a fixed sura per train
mile, the O otario CotDpxoy. after Januiry | next, will pay
iM proportion of th* owl of maintaining_the hue hetween
Cornwall and Weehawken, and its proportion of th* interest
at the rate of four per cent annually unon two millions of
dollars and such sum* m have been actually exoended for
me* 7>ty improvement* since January 1, 1866. |

The Q ‘farm Oomptny’a charge for “trackage will he such
?roportl_on of the whole sum a* it* train mileage shall bear to
he entire train mileage of Wp»t Shore and Ontario trains
pasting over that portion of the Hue between Cornwall Land-
|n% and Weyhawken. )

he question of rates on both through and local freight and
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q_assenger business is still an unsettled and disturbing factor.
here is as yet _no certainty that an advance in rates, to a
reasonably profitable basis, can be arrived at or maintained,
although strenuous efforts are being made to secure that
result.” The tendency of legislation and operations of com-
binations of shippers are still against any just or reasonable
measures on the part of the raillways for remunerative or
stable rates.  The law recently passéd by the New York Leg-
islature _and approved by the Governor, obliging railway
companies to issue thousand-mile tickets at two cents a mile,
is legislation in the direction of lower passenger rates and
opportunities for collusion between a certain class of the
traveling public_and the servants of corporations. Such
legislation as this may be popular bat it is not less V\_/ron(t;,
Ihe railways are_not only obliged but they are willing to
increase the facilities and "comforts of the traveler; arid while
ublic demands in that respect have been more than met
rom year to year, the compensation of the companies for
the service afforded has_steadily declined.

In the Eighth Annual Report of the Inter-State Commerce
Commission, page 52. the average receipts on passenger traffic
ft r the years 1888 to 1894, inclusive, are stated to have been
as fellows:

1888, Passenger Revenue pgr passenger per mile %ié% crut
...2-167
—2-142
...2-126
...2*108
...1-976

The report goes on to say that if the average receipts per
mile per passenger for 1838 'had been revived on Che volume
of traffic carried from 1839 to 1893, the public would have
paid $133500,983 more for passenger transportation to the
railroads of the United States than was paid. The steam
railways have also to take into account the rapid extension of
electric lines between all points where the volume of passenger
business promises a fairly remunerative return; and the con-
struction of such lines has not only deprived the steam rail-
ways of a large amount of local passenger business but has
necestarily 1td to the reduction of all local passenger rates
between such points. ] ) o

That the some conditions exist as to_freight rates is indi-
cated bv the report of the Inter-State Commerce Commission,
dated December 1st, 1804. The average recelfts per ton per

«

mile on freight for the year* 18388 to 1891, inclusive, are
given below: o
; 1798, Freight Revenue tier tnu Per mile. i-00i cent*
1889, 922

806, - o * ol>41 %
1588, 839 -
1*92, *x « * «808 %
1*93, = ug78
1894. il « *» *886

The report also states: *“ Comparing the amount* received
by the railways for transportation with amounts which they
would have received on the volume of traffic carried from
1889to 1883, If the average receipts per ton per mite for 1888
had been maintained during the subsequent 'live years, it ap-
* that the public would, m such case, have paid for
;bt transported by rail $391,933,605 more than was paid,”
I That these reduction* have been a public gain toa somewhat
doubtful proposition, in view of the fact that in 1894 fully
twenty-five per cent of the railway mileage of the United
State* was Iu the hand* of receivers. UnreaBmarly low
rates are in the end not an unittixed blessingor of perinment
advantage to the people. ] ] )

It i* doubtful whether anything is to hi exp’Cted from
legislation, either Stats or National, hut railway companies
are now inclinei to look to the State and Inter-State railroad
Commissioner* for protection from attacks by legislatures
and combinations of shippers. It is doubtless” unfortunate
that the -bur *and bonds of our railways are not owned, as
they an- in most other countries, by their_patrons. A large
p-rcentage of Aii-rictn railway” inrestiu. rats are owned
abroad or in a few financial centre* at home, and there is little
in common betwe-n the patron and the owner of securities of
moat of the American railroad* Th- result is a constant
struggle on one -i ~ for rates which barely ousr th»cost of
:ranspartalion and the loss on the other aide of a reasonably
fair return upon investments. )

It is her,..} that the experiences of the last four or five years
will be followed by a_healthv reaction, and that the public
and the legislator” will realize that general ?rosperlt_Y is, to
some extent, dependent upon the prosperity of our railroads,
so that ultimately there may be co-operation between_the
manager* of the railways and the public, at least in the direc-
tion of reasonably fair and stable rates. ]

The Board has given much thought to the question of pay-
tog a small dividend on the common stock, in order to termi-
nate the existing voting trust. This subject has been agitated
byone or two "American stockholders,”and the l;))re5| ent of
your company, when_in London, in March last, brougnt the
matter to the intention of representatives there of a very
I large amount of capital_stock. . ) )

0 much has been printed and said on the subject that it
seems proper with_litis report to present a state none shoving
bow the trust originated and why it baa been necessary to
continue it for a time. . .

When the Oswego Midland Railroad was reorganized, and
the New York Ontario & Western Railway Compuiv formed,
_me {Artlcles of Association of the latter company prowdeq(
ithat: a
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“ Itif imliiersof the Receiver's deni ahull, for the ri<ci.ial
and intense thereof, up to January 1st, 1879. takein exeh n e
th refor the preferred stock of the New \ork 0 oarto &
Western Railway Company, the whole issue of which is to_he
limited m amount to the sum_of two million dollars, which
preferred st' ck shall have a first lien on the net income of the
railroad company, after paylng operating expenses, includin
taxes, insurance, renewals and repairs, and the reservation 0
a reasonable working capital, not exceeding in amount the
sum of $50,000, to the extent of six per cent per annum, from
the net current earnings of each yetr. .

“The Botird of the sticcessor company shall consist ot tmr-
teen directors, of whom the preferréd stockholders are to
elect eight and the common stockholders five, uptil Bich time
as the company shall lvive earned and paid a dividend upon
the common sfock. Upon the happening of which event the
directois shall be elected by a majority of both classes of

stocks voting at any electign.” .

In 1885 ﬂ?e tflna}l\c?a‘? a%%]irs of the company were in ex-
tremia, and it was, deePI){ involved in. perglexmg cocnpuca-
tions with the affairs of the North River Construction Com-
pany, the New York West Shore & Buff il->Railway Company
and the West Shore & Ontario terminal Company. A com
mittee for the protection of holders of common stock was
formed in Lt)’don, with Mr. Joseph Price as Chairman_and
similar committees were organized in Amsterdam, New York
and Philadelphia to co-operate with the London committee,
The most important question then presented was the control
of the New York Ontario & Western Railway by the holders
of its common stock. = The attention of these committees was
first given to that subject, and with the co-operation of the
officersa_d s me of the directors of the company, and under
advice of eminent counsel, including M-ssrs.” Seward and
pi Costa, Hni. Ashbel Green and B F. Dunning, Esg., an
Act was fram d, designed to accomplish the desired object.
The Act pa-sed the Senate and Assembly, and after a pro-
longe 1 hearing at Albany, was finally approved by the Hon.
Dt id B. Hill, at that time Governor of the State. The Act
is as follows :

Chapter 421, Laws of 1885.

AN'ACT to authorize the New York Ontario & Western
Bmway Company to exchan?e mort agi(e bonds for preferred
stock, and to cancel such preferred stock. .

Passed June 8, 1885; three-fifths being present.

The People of the State of New York, represented In Senate
and Assembly, do enact as follows:

Section 1. Tlio New York Ontario & Western Railway Company is

In-roby authorized to issue Its bonds, secured by any mortgage upon
the property and franchisesofthe company heretoforeexecuted,orthat

may hereafter he executed by said company with the assentof a ma-

jority Ininterest of the stockholders of eaoli olass, in exchange for the
preferred stock of said company; provided that such exchange and
the Issue of bonds therefor shall have been first authorized bva ma-
jority of the directors of said company, representing each class of
stockholders, and that the rate at which such exchange shall be made
shall not exceed one dollar of bonds for one dollar of stook at par.
8kc. 2. Whenever any such exchange shall be made, the stock for
which the bonds shall be issued and exchanged shall be transferred to
and registered upon the books of the company in the names of
Thomas P. Fowler, Richard Irvin, Jr.; Thomas Swinyard, Charles S.
W lielenanl William F.Dunning, as Trustees for the New York Ontario
& Western Railway company, who shall hold the same until allthe pre-
ferred stock shall be so exchangedand transferred; and until that
time the trustees aforesaid, and their successors, shall be entitled to
vote upon any preferred stock so exchanged and transferred at all

elections for directors representing preferred stock, and at all meet-

ings of stockholders; butsuch stock shall not have any right to divi-
dends as preforred stock orany ether preferential right except the
right of voting, as aforesaid.

Sec. 3. In caso any vacancy shall occur by death, resignation or
otherwise, in the offices of said trustees the same shall be filled by the
remaining trustees, who shall designate the successor or successors to
the trustee or trustees whose olfice shall so have become vacant, by an
instrument in writing, executed under their hands and seals, and ac-
knowledged in the manner prescribed by statute to entitle a convey-
ance of real estate to bo recorded, and HLed with tile secretary of said
railway company.

Sec 4. When all such preferred stock shall have been transferred,
the eertidcatCB thereof shall be surrendered by said trustees, or their
successors, to the said railway company, and thereupon the said cer-
tifio etes and said stock shall be canceled and said stock shall not be
re-issued; and upon the filing in the office of the Secretary of State of
the State of New York, and of the clerk of the county in which the
principal office of the said railway company is located, certificates
setting forth such exchange, transferand cancellation, signed by a ma-
jority of all the directors of said railway company, and verified under
oath by its president or secretary, the capital stock of said railway
company shall be thereupon deemed to have boou and shall be thereby
reduced to the extent of the amountof the said preferred stock so ex-
changed, transferred and canceled.

Sec.5. Tills actshall take effect Immediately.

Mpfsrs. Thomas Swinyard and W F. Donning afterward
resigned as trustees, and” Messrs Joseph Price and H. Pearso
of London were elicted by the remaining trustees as thei
SUCCESSOTs. ) ]

The tiustees, under the act in question, therefore represet
and have always acted as trustees of the holders of commo
slock, and have continued for ten years past ta elect directo:
solely in the interest of such commion stock holders.

Had the preferred shares as exchanged for bonds been cat
celed and the voting power on the exchanged sto k not bee
kept alive in the way provided by the L"gislature, the ownet
of a small_mn ority of preferred shares outstanding might sti
have continued to"control the management of the Company
by electing eight of the thirteen diréctors. )

he present rPolsmon, therefore, is that the voting now<
wdl continue uritil,

1 All preferred stock outstanding is exchanged for bond
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2 Until such_time as a dividend on the common stock shal
be earned and paid. . . .

All of the preferred stock, with the exception of -ixty shares,
has been exenanged for bonds, under the act recit'd,” and for
these sixty shares, 88,000 of b mds were dep isited hv the rail-
way companﬁ/ with the Farmers’ L >an & Trust Company, for
exchange, whenever the sharesshould be presented, an 1since
that time the redemption price of the bonds, with accrued in-
terest, has been paid in to the trustees, suojeot to the orders
of the owners of the stock. .

The transfer agent and officers of the company have en-
deavored to tracé outstanding shares, and the niUmb r has
been gradually reduced to the amout nam-d; part of this
amount is represented by fracti in*l re teip's issued for re-
ceiver,-.” certificates, and many of these are I|keI%/ to have been
mislaid or des royed. It iS quite prooable that the entire
amount never ¢an be brought in .

_The _alternative, and apparently most desirable method for
disposing of the trust would be by the declaration and piy-
ment of a dividend upon the company’s common stock

Tnis proposal has, as stated, been presented to the represon-
tatives of a large majority of common stock held abroad, as
well as to representatives of large interests at home ; and
after due dt-liberation they have advised that the voting trust
as at present constituted”was in no way detrimental to the
company or objectionable to its stockholders generall¥, but,
on the other hand, was, for the present, to Some exient, a
safeguard and protection to the owners rf the company’s
bonds, as well as to the large, majority of shareowners at
home and abroad. The conclusions arrived at are embodied
in the followm%lstatem_ent, pr(#g ired at an informal confer-
ence, held last March, in the offi - of the Englt-h Ass >eiation
of American Bond and Shareholders, No. 5
Street, London, E. C.

“More than half of the shares of the company are owned
abroad.. Stockholders abroad are quite uuco iCer.wd about
the voting trust and are indifferent 11 regard to termioaiing
it. Itis looked upon as a trus , originally created for the bene-
fit of the common stockholders and continued f"r their pro-
tection. The guestlon of paying dividends should rest wholly
with the Board and the financial ability of the company. to
continue the payment of dividends is_the only basis which
would justify the company in_declaring one - The fpropos_l-
tion to pay a’small dividend with the sole object Of termi-
nating a voting trust, which verv few shareholders ooject to,
is looked up mas misleading and inexpedt-a .

Yi ur directors a ‘d_officers are, however, uesiroua of ending
the trust at the earliest moment practicable, and as soon as
the financial condition and surplus earnings of the cotmany
justify, in their judgment, the payment a-d continuation of

eat Winchester

an annual dividend on the common stook, the same will be
declar d without hesitation or unnecessary delay. .
It must be conceded that the voting power has in no way

been abused; nor has it bpen detrimental to'he interests of
the 8tackh lders, who for the last ten years have continued
to loyally support the present management. )

Within the period nam d the earnings and traffic have b 'en
materially increased.. Gross earnings from $1,688,093 95 in
1887 to $3,669,113 18 in 1895, or 117 Ber cent. Net earnings
from $320,449 19 to $1,026 700 74. or .20'39 per cent, and sur-
plus earnings from $06,607 75 to $326,382 81, or 389°3% per

t.

In 1887 the number of passengers carried one mile was 28,-
'7; in 1865, 29,035,710; increase, 266 per cent. The

tons of freight moved one mile in 1837 amounted to 63.486,586
tons and in"1895 to 359,358,052 tons; in rease, 466 04 per cent.
Within these eight years $11,142,794 51 have been economi-
cally and judiciously expended upon the property, from sur-
PIUS earnings and proceeds of bonds, in the construction of
he Scranton extension, additional terminals, new equipment,
buildiDg of the Zig Zag Tunnel, improvement of grades and
other additions and befterments; while renewals™ have in-
cluded the replacement of old iron and light steel rails by
heavier steel rails, reconstruction of bridges, and many im-
provements in other directions, providing enlarged facilities,
and s'?curlng not only greater safety buf decrease in cost of
operation. . . .

Ail capital expenditures and details of improvements have
b_el:()ege ]1%8%/ set forth in the company’s annual reports issued
Si

The credit of the company has also been advanced from a
condition in which it was most difficult to sell a six-per-cent,
bond at 85 to the present, which finds the company’s four-per
cent bonds having a ready sale in the open market at a price
considerably above nlnet%/. )

In view “of these results your Board of Directors feel that
they are entitled to your confidence, and if such results dur-
ing the period reviéwed have been sitisfactory to the stock
and bondh dders, it may with reason be asserted that the trust
hae, on the whole, bepn of much advantage to the property
and a wise provi-ion for its benefit and security. .

The position of the compan¥ is noyv_comparatlvelyéstrong,
and its future prospects, in_the opinion of your Board of
Directors, warrants the belief that the trust may. be ter-
minated at no distant day by the declaration of a dividend ;
but the directors believe that this qu-stion should be left to
them, with the assurance on their part that at the padiest

racticable moment they will take such action as will restore
o stockholders of record the right to vote directlv for the
entire Board. This right exists now in reaii'y, and the inter-
vention of trustees is merely perfunctory so far as the annual
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election of eight of the thirteen directors is concerned ; but
ail v ititis trusts are recofgnlzed as objectionable. and this one
should, in the opinion of the Board, he terminated when the
purpose for which it was originally formed has been hilly
saoserved. .

Trie Board regrets to announce that since the close of the
fisc d yeas the company has lost, in the d-ath of Colonel E.
K. Sibley, one of its"m st efficient and faithful directors
Owing tothe near approach of the annual election no action
has been taken by toe Bturd toward the election of a succes-
sor. hut the name of Mr, C. Ledyard Blair, of Messrs. Blair &
Ox. New York, will be presented to the stockholders at the
approaching meeting for election to the vaca_nc%/.
_The etnph yaea of the company have, as in the past, con-
tinued fai.hful in the dischatge of their duties, and your di-
rectors feel that their loyalty to the company should ba ac-
knowledged in this report.

v Older of the Board,
THOMAS P. FOWLER, President.

CHICAGO MILWAUKEE & ST. PAUL RAIL-
WAY COMPANY.

THIRTY-FIRST ANNUAL REPORT—FOR THE FISCAL
YEAR ENDING JUNE 30, 1895.
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toon bridge across the river, was purchased by this Como mr)]/,
for the sum of $95,000. and is naw oparated "as pare of tha
Prairie du Chien Division.. . o

An extension of the Wisconsin Talley Divid in, from Mitn-
ocqua, its former terminus, to Star Like, a distance of 18-80
miirs, has been completed at a cost of §183,023 73.

No other extension has I>t*n made,

BOLTING STOCK.

The amount of $54,905 13 his been expended dating, the
past year for new rolling stock and appliances,, of which
amount 826 .204 61 has been charged to the Robing Stock Re-

lacement Fund and 878.700 51 has been charged to.C.wt of

oad and Equipment, as follows;

Charged to Rolling Stock Replacement Fuad-

100 FIAtCATS. ..cvveeerceeeeseereieereeneeeenes s $25,203 66
1special flat oar foe heavy machinery 1,000 95 $36,204 61

Charged to cost of Road and Equipment —
1 Class™-‘C” LOCPMOLLVE.......ccevvrvrrerernren. $8,000
Power Brakes, ~Automatic Couplers

Steam-heat Equipment and other i;u-

PrOVEMEMS...vvvreeiereiereierererees w e ;

00

20,700 51 $28,700 51

COMPARATIVE SUMMARY OP OPERATION.
Gross Earnings,

1894......cccvvveee. $31,327,050 95 |
The President and Director* submit to the Stockholders the =~ 1$95.......cccc..... 21,365.869 19] D crease................ $3,983,531 79
following rep irt of the bmintws and operations of the C >u- Operating Expense*.
pariy forthe y.ar ending June 3), 1895, and of the condition 1891... ... $10,114.331 6% |
of_its property and finances at the close of that year. 18%5 ..o . 17,043,753.9 ; Decrees -............. $3,070,579 56
The operations for the year show the following result : ' ’Set Ea’rnin B
. gs.
Gross earning™.....,..ccceeeeeee £3t.335.369 19 1804 | $11.318 #18311
OPErating EXPenses......oo..ooooocevvveessoivnvvvessssnne 17043733 9 1595 10,2916 6 10 | DECrease............ $022,002 20
NEt EAIMINGS....eeeeeeeeeeee oo $10,v91.61610 # Tons of Freight Carried.
Income from other aoutC-a........ccceveves vevreirernnnen 131.6.7 .
Tolal <U8.2M13 H 1895..ci e 10,415.943 jDecrease.........ccocereeuennene 818,116
ool - »<UZa, tCumber of Passengers Carried.
fixed chargee—interest on bond.-,....... .cccceuenee 7.63,°.377 (ft 84 7.9%91.883
Balance above fixed charges .................... - f\7Jfs.8ui "7 l-yl’, ...................... - 7 231.299 Decrease..._ .................... 686,588
Mik* Run hy Revenue Trains.
During the year two dividends aggregating seven &> r t 18 31.705.62-1 j
were paid on preferred stock »».< two dividend-. twgr. gating |[V#3.........ccccevvnne. 19,880.478 ID-Cr-ase.......cccceeerunee 3,825,153
three n«rcent were pdt on common -took—of wnicn_ «li*i Mileage of Loadsi Freight Curs
der&dZNo. 49, pild October 32. 1V|\(/Jl4tj fper canton p'»ff.*rr<*(% IBM 3 0361669 | .
an er cent on common stock—wx- from net earning- of R0V -eererererrereeens 120 00D,
the previous fiscal year ending June. 80, 1884 g 1893 170879317 IIV-reae................. 29,883,476-
Ututs OF TRACK. Mnmgc of Empty Freight Curs.
ok i i 1894, e *0.8-4* 3i
mTtEeSf(:)\(,)\,rST:]pany owns and Optral™** 6,108 73 miles of railway T95 e 7v«r»:l D erase.... 3,r8,839
Main track owned solely by this Company.,,. 8.159 10 Costof Operating Hold Per Rrrmue Train Mile Run.
Main track owned jointly with other Coo» P4 9167 cl* $
PANICS, s i - 1833 . i 87*9%4 cie I D-cream.......cccceeee. 178 cl*.
S T(()jtal !jenr?_thdof ml?in tcrlack ......... SR ’ « AHT3 1xg* Grom graml*l'.:ri]sg4z IPer Mite of Mold.
econd and third tracksand ecmwetioo tracks 17 e ,
O\Ntled Solely b this Cetnptnr ....................... 1 58 I'G .................. 4,448 93 I D'*Cre*** ........ $658$7
Second and third track* and coonsettoh tracks Op -ruling JStpen.<e< per Mile of tioeid.
owned jointly with other Companks...... 342 189% . oo e, 032218
. 1835.......... . 767 H i SIeanC...ceicine $598 04
Toz;[fa]!j é%rr‘]%gt?gngecond and third tracks 15 0 SO E‘irmog.i Per Mila of Road.
Track- owned by other CotnpatuV*, but tied 1634.......eiiiinnn, si.g21221
by this Compa%y under agrgement* ............... 61 97 1693 .............. - f,@\'«» 1> 7 D* re«* S $153 33
Yard Hack.-, ridings and spur track* own-d Aixrage JRIl.u of Rood Operatr.t paring the Year.
roleir b thl-.Compan.i/-- --------- - . d,m Of L3S e, 6.147 0- |
Yard track®, siding* soil spur track* owned c 3L &KYJ ioml fo R W-27
jointly with other Oompanb*__ . 81-23
* i GENERAL REMARKS.
T por frsoksr Yare trueke, sidingsand 188482 _ The result from op radon of your Company's linva, com-
pared with the previous v ar. show a decrease of gross earn-
Total miles of track - 7810*02 1ngs, $3,992.06178; dreress* of stiMMM, $3,070,570 56, and
] — - ' decrease of net earnings, 1931.002 30. .
The fines of road a*e mc ited a* follows: Theesnbnif* from freight traffic>n the year ending June 80,
INHHTOOIT ot e " L. - 1694. were $21550,686 79. and in the v«»r ending June 80,
Wi,con-in. . o0 s IJRHT * 1895, $18,978 202 89-a decrease of $3513,128 90, or 11-94 p-r
FOW@. ..t s um i “ cent The principal d-crease in tonnage was in the followin
MuUtt.,, 10 e e 1190099 *  commodities.; Flourand Mill Feed. 35.235 tons; Wheat. 305.13
North Dakota......... cucovvevieiies mveveeeeiieiiennns . H801 « tors; Oats, 58,511 tons*. Corn, 363.971tons; Fit* 8tod, 42.986

Booth Dakota..,

Mla*ouri, ...cccccvrcreeene. . *
Michigan.. ... e “
Total length of main track..........cccocevneeee. 6,16878 miles.

After the nnatruotim of the road from McGregor. lowa,
westward, the transfer of freight and piswnger* across the
24B*i(.p_t.iw.en Prslris & Culm and "McGregor wes
made, for it time, hy steamboats own* | and operated by John
L-wler, Su-Bfquendy Mr. Liwl r construe--d a pmunn
bridge a t bs the riv™r. under the charter of th* Pniri-dt
Chien & MGregor Rallroad_Com_pan¥, and c >ntract* were
from time to time mad- with him for the transfer ot all
freight and pa>a*n<<rw. At the erptrati m of th- last con-
tr»«. during the mat rear, the Prairie du Gtien & '1 G r-gor
Rsilroad wl.h its fran jhi** and property, iuciti ling th« pra-

tons; other grains. 18598 ton*: Hty, 52.471 ton*; Lumber,
28 815 tons: Merchandise, 101,512 ton*; MisceiUneottS, 118,581
tons.

The number of tons of freightcurried la 1891 was 10,734,058,
and in 1895 in.175.043—%deci‘“as* of 318 119 ton*, or 3 95 per
cent; the numb r of tons of f'right csrri-*d one mile in 18%4
was 2077 869.473, and in 1895. 1.765.845553 -a decrease of
312,628 5*37. or 15 03 cent; the revenue per too p*r mite in 1894
was PO37 cents, in 1893, 1*075 ¢ tit*—:In increase o' -033 cents
r 866 per cent; the average miles each ton of freight was
carried in 1-91 was 193-30, and in 1895, 164 50 -a reduction of
21 milts. mr 12 47 per e-sut. . . .

Tne tonnage of grain and its nro lucts, and otli-r agricul-
tural products, in 1804 was 3,443,317 tons; in 1-95.2.7,14.746
tons—a decrease of 1974£arcm*; the tonntge of dl wtier
commodities in 1894 wa* 7.311,741 tons; in 1343,1,881,193
toriB—ac increase of 5-05 per cent.
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The average rate per ton per tnile received for freights, for
a series of years past, has bsen as follows, viz :

Cts.

The principal causes of the large decrease in freight reve-
nues during the past year have been the general commercial
depression and the failure of crops in a considerable section
of our territory which had heretofore produced a large vol-
ume of long-haul traffic. A loss in traffic receipts of perhaps
$500,000 was caused by the strike which occurred in the
month of July, reference to which was made in last report.

The earning's from passenger traffic in the year ending June
80, 18, were $7,811,892 10, and in the year ending June 30,
1895, 85,852,781 16, a decrease of 8§1,459,040 94, or 1995 per
cent; the number of passengers carried in 18%4 was 7,921,882
and in 1895 7,235,299, a decrease of 686 583, or 8 67 per cent;
the number of passengers carried one mile in 1894 was 337,-
133.838 and in 189%5 244,225,688, a decrease of 92,907.650, or
27 56 per cent; the revenue per passenger per mile in 18%4 was
2-169 cents and in 1895 2 3% cents, an increase of -227 cents
per passenger par mile, or 1047 per cent.

The expenses of operation for the year as compared with
the previous year decreased §3,070,579 56.

In the expenditures pertaining to maintenance of property
there was a decrease in the following items: Repairs of
Track, 8467,478 93; Renewal of Rails, §138,965 36; Renewal of
Ties, 861.795 19; Repairs of Bridges, §37.662 69; Repairs of
Fences, §6,819 90; Repairs of Buildings, $53,660 05. Repairs of
Locomotives, §257,421 60; Repairs of Csrs, §333,682 53.

The account, of Repairs of Cars includes §176,145 56 for re-
placement. Of this sum there was actually expended $26,-
204 61, as shown cn page 427; and the balance $149,940 95,
was carried to the credit of Rolling Stock Replacement Fund,
which now amounts to $260,610 00, and is sufficietr to replace
the shortage in equipment shown on page 23 of pamphlet re-
port. Although this amount has been charged to operating
expenses, it has not been necessary to expend the fund thus
created, because we have had sufficient rolling stock to handle
our traffic during the period of depression. With an increase
of traffic it will be necessary to use this fund in actual replace-
ment of the shortage.

During the year there were constructed 46 iron bridges,
aggregating 3,229 feet in length, replacing an equal number
of wooden bridges; about five and nine-tenths miles of pile
bridges were filled with earth—322 bridges being completely
filled and 80 others reduced in length by filling -and 389
wooden culverts were replaced with iron. Such portion of
the cost of this work as represents the excess over cost of re-
newal in the original form has been charged to improvement
account, so that of the expenditures on bridges for the rear
$660,332 97 was charged to expense account and $245,871 43
to improvement account.

There are under construction 47 iron bridges, aggregating
3,848 feet in length, which will replace an equal number of
wooden bridges, of which the majority are located on the
Chicago & Council Bluffs Division in lIllinois, the River and
Kansas City Divisions

In the items which pertain to conducting transportation
there wasa decrease in expenses as follows : Station Service,
$210,258 97; Conductors, Baggagemen and BrakemeD, §200,-
41185; Engineers, Firemen and Wipers, $214 999 94; Fuel
$463,078 86; Oil and Wast->, $25,264 12; Total, §1,114,013 74

The reduction in these items is principally due to decrease
in tonnage and train service. The wages paid station and
train men were the same as in the previous year. A minor part
of the reduction in fuel expense is due to reduced c st of coal.

Liberal expenditures upon the property during recent years
the comparative cheapness of rails, ties and other material,
and the reduced volume of traffic, made it possible to reduce
maintenance and operation expenses in the year just closed
The physical condition of the property is excellent

There are substantial reasons for believing that the period
of depression which has prevailed for the past two years is
passing away, and with a good crop—wbir-v, present indica-
tions. promise—we may expect better results the coming vear.

At the close of the last fiscal year the share capital of the

?
T T B reised dUHNG. the year ending
June 80th, 1895, by §183,000 of Preferred Stock |ssued in ex-
change for a like amount of convertible bonds canceled

At the close of the last fiscal year the funded debt of the

year $7782I 053} generEDI mortg-ra%%refgag bSSP caéjr%egongglgg me
Company, for improvements and additions to the property as

AN Dik®ccdtementi® ud 26 of (51mcghle re-
or undel ? %83 RS paid " al ncele

and there has been deducte 000 for bonds retired by
conversion mtn preferred stock, $218,200 for bonds paid and
canceled, and $11,000for a bond lost or destroyed—leaving toe

1895, $189321,0%: “* th °l0Se °f the year fndinS 30,
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At the close of the last fiscal year the amount of bonds in
the treasury unsold or due from Trustees was $3,990,800.
This amount has been increased $704,000 during the year, for
improvements and additions to the property, and $231,200
representing bonds canceled by sinking funds, etc ; and there
has been dedu -ted §100,000 bonds sold to the Insurance De-
partment of the Company, and §198,000 bonds canceled or set
apart for sinking funds, so that there remain in the treasury
or due from Trustees, June 30, 1895, binds to the amiunt of
§4,618,000.

The last annual report showed bills payable to the amount
of $1,000,000. During the past year these have been paid off,
and there are none now outstanding.

Insurance Department.—INn the last annual report state-
ment was made that the Insurance Department had a credit
balance of $116,257 03 at the close of the fiscal year ending
June 30, 18%4. This amount included income received from
the original guarantee fund, and was subject to claims in
process of adjustment for losses prior to that date. After ad-
justing such claims the balance was §111,909 80. Of this
amount §100,000 was transferred to the guarantee fund and
invested in the purchase of $100,000 general mortgage bonds
of this Company and $10,000 bonds of the Kan. City Belt Ry.
Co., leaving a balance of $11,909 80 carried to the new account.

During the past year the result was as follows :

Amount of premiums received............ccceeenieennnnn. §91,075 73
Income from investments...............coooeeiiiiinnenn. 18,540 00
Total ReCEIPtS....cvvueiieiieiieeeeeieiee e $109,615 73
Losses paid........ .. $28,45
Expenses paid.......c..cccoceieneennnen. 4,265 17
Losses not yet adjusted (estimated)........ 10,000 00
Total Expenditures..........c..c.ceeeneee. 42,717 46
Net Income for the year.........ccooeeiiiiiiiiiiineennn. 866,898 27
Balance of Income June 30, 1894... ... 11909 80
Losses unadjusted...........ccooviuiiiniiiiiiiieeeeeeas 10,000 00
Cash in BanK..........ucieiiinieeiiiiiieieiieie $38,808 07

The Guarantee Fund is charged on the Insurance Depart-
ment books at $400,000, and is invested in the following :
Chic. Mil. & St. P. Ry. Co. Consol. Bonds, par value. $10,000 00
Ch. M.&St.P. Ry. Co So. Minn Div. Bonds, par value 2,000 00
Ch. Mil. & St. P. Ry. Co. Gen. M. Bonds, par value 296,000 00
Dakota &Gr, So. Ry. Co. Gen. M. Bonds, par value 6,000 00
Kan. City Belt Ry. Co. First Mort. Bonds, par value 96,000 00

Since its organization on February 11, 1893. the revenue of
the Insurance Department has exceeded its expenses and
losses by $188,808 07, and the original fund of $300,000 has
been increased to 8410,000, par value of securities held, and
there is cash on band §88,808 07, against which there are pos-
sible claims for unadjusted fire losses not exceeding §10,000.

The Board have to place upon record a minute of the death,
on the 13th day of November, 18%4. of Mr. J. Hood wright,
who had served as a Director since June 1, 1889. The recti-
tude of his character, and his faithful and intelligent fulfill-
ment of his duties, rendered his services as Director most
valuable to the Company.

The General Counsel of the Company, Mr. John W. Cary,
who had been at the head of its Law Department for nearly
thirty-two years, died on the 29th of March, 1895. By his
death the Company has lost an able, experienced and trusted
Counsellor.

For details of operation, reference is made to the statements
of the General Auditor, appended hereto.

By order of the Board of Directors.
ROSWELL MILLER.

August, 1895.

President.
STATEMENT OF INCOME ACCOUNT
FOR THE FISCAL YEAR ENDING JUNE 30th, 1895.

Balance at credit June 30,1894 ... $6,521,040 08
Dubuque Division Sinking Fund, years

1887 to 1894 ,inclusive.- . veveennns $525,000 00
Dividend No. 49, payable Oct. 22,1894,

from net earnings of iiscal year end-

ing June 30, 1894—
3*2p.c.on §25,973,900—pref. stock ... 909,086 50
2 p.c.on $46,027,261—common stock. 920,545 22
Old Accounts charged off......ccccocvnviinnne 113,425 81

2,468,057 53

Balance July 1,1894 ..
Gross Earnings......
Less Operating Ex

$4,052,982 55

...$27,335,369 19
. 17,043,753 09

$10 291,616 10

NetEarnings
134647 04

Income from other sources

Netrevenue forthe year... 10,426,263 14
Total
Interﬁst accrued during the year on
debt $7,629,377 07
Dividend No. 50, payable Apr. 19,1895,
from netearnings of fiscal vear end-
ing June 30, 1895—
mShip. 0. on $25,991,900—pref. stock...
1p.o.on $46,027,261—common stook.

$14,479,245 69

909,716 50
460,272 61
8,999,366 18

Balance atcreditJune 30,1895 $5,479,879 51
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GENERAL ACCOUNT JUNE 30, 1809,

Cotof ReaE ana%fq‘fuiP, YL — -8211,108,036 96
Bands. Slotrk, etc., of otiler Companies. 956,739
SteBaw Fuads: .
V?ﬁn‘ffer Sl SPEGATsush PIRY
ivision \éln ug undls. ...................... y 83>"31*0 00
%\ﬁqggvlt)lptlr\}lli TrlrUStl(\i\P'sc.[)rnussite\eé' @u-
i »
.'V'ds'grt] ttoEmg?émdsT_fQ, ﬁ %IT* ------------ 069,680 00
Iyanrlitlgers‘ oeasn éu?rus(t]'(io.r,u rl?set'e'é'i” e'Tb 03
InsuLance DeP,a[tm ent..... 10.000 00
Stock of Matefialand FueC 1,<43,013
eBaRe FEVR ph a8ty o7 DRV B
TTustegs. oo reasul Y e 3,529,00000
M|Iwau§ee A Northern B8 Co 6 pFJ
centConsoli ate%P?nds,unsold,ho
in khetreasur 0 |Iﬁ(‘[éJmpany .... 1,080,00000
Stltj)rc ofthe Company held in" its treas-4770 00
------------- .. 4,022,770 00
2>*0,IH 39
AELEY
fhy
-------------------------------- 4,810,475 93

$22470,97646

42C.IM.000 »0
_f‘___:f?’%_?.’_?_?_l___‘???glysz

kapitg] 3fock- By
Funded Debt

- i li ouk] d .. ok
Bvulb%nusemDYvﬁs' fon DSnm ktﬁlug Fin E“” ........ 669.5180 00
Rollip ?tockReBIacEment Fund...
e 800 8N4 VOUEN TS ciitaate 1'%“"‘2@ 7§
Bmden syL'm-Taenwd ......................... ég q.
|nterestCougon*noth sgnted“. 93,624 83
n(tiiree\s]tulaclrﬁ% theludin. i st 3,3«2,231 25
R A 6,121,545 95
Income ACCOUNT.ivricriiiiinns 5,479,879 51

+ S524.030.870 46

GEORGIA SOUTHERN & FLORIDA RAILWAY
CO-—SOUTHERN RAILWAY SYSTEM

ABSTRACT OF FIRST MORTGAGE, DATED JUNE 1, 189,
SECURING 5 X C, GOLD BONDS DUE JULY 1,1945.

PARTIKS.

The Georgia Southern & Florida Railway Company of
Georgia, party of the first port, aud the X ibctsm i Trust &
DtrosiT Company of Baltimore,Maryland, a# trustee, party
of the second part:

«roa* m
UNITED STATIC OS'AMERICA.
STATU OP atom s A,

Four Meamme, Ftr#t. Pk» Cm*7 rtn u T itt Gqto Nn<»* ter tre
SnttstA BdtmiKks *c Railway O M rtrt.

The Qm m u huctiiikv st Florida Railway Co«r»xr,
poration created under the law* ofthe state at Georgia and having It*
principal office in line City of Mawro in the «a;d Slat., hereby aokoowl-
»<ik-c» lueif indebted to the bearer, or. If re?istered, to the registered
bolder hereof. In U<» sum ofone ibooanud dollar*, which sum it hereby
covetatto and agree# to pay to the hearer orregistered bolder in cold
Min ofthe United state# of America, atthe presentetamUrd of weight
and Do<n ## on the fit«lday of July in the year HtrurtSen Hundred and
F tfif-1to, with latere#! to lire mean tune atthe rale of flve per centum
perannum, payable seml-aBuaally lu like **dil coin on the presentation
and aurrender of the anttted coupon* af# they severally become due ;
and lo pay Ih« said principal and interestwithout any deduction for
Bauoaal State or municipal tales, at it.* agency la the City of New
York, or, at Site option of Ibs bolder, at the office of the Mercantile
Treat st Deposit(tornpenjrof Baltimore to the cUyafBaltimore.

Ifany tend annuallaslalmeotof intoreston this bond #hail remain tm-
pald and to arrear for ninety day* after ihe same Shallbate beoouiednc
and been demanded, the principaIO“hiS bond may be declared due and
payable to the manner and with the effectprovided in the mortgage, or
deed of trust, hereinafter mentioned.

This tot.il is one of a series of four thousand of the same date and
tenor, numbered mntx<t Mively from One to Font Thousand, and
an...mm.- tn the aggregate to four million dollars, which are ail
*finally * sur- by « imorigage or deed of trust, dated June I»t. 1896,
from the * bl Georgia Southern and Florida Railway Company to the

61,006 oo,

Mercantile TTUSt St I>eposit Company of Ballimore, aa Trustee, cover-

ing all of St# properly and friliehoes, and alsoits income and earning*,
to which mortgage reft retie*- I* hereby made fora description of the
property and franchises mortgaged and the nature ami extent of the
security ard rights of the holder* of the said bond# and the terms
and conditions on which said bonds are issued ar.d secured.

The said mortgage provides th*t any of the boudsof this series may
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upon books to be keptforthe purpose a' the offleeof tie said Trustee,
and after the fact of suchregistration ha# been endorsed hereon this
bond shiiii he transferable only oc the said books unless the last regis-

12tration shall have been to bearer,when it shallag,du become transfer-

able by delivery, subject lo suoseqhe t registration in Hite manner;
but the coupons hereto annexed .haltcontinue transferable by deliv-
ery, notwithstanding such registration.

This bood Shallnot become valid or obligatory for any purpose until
authenticated, by the certificate of the Mercantile Trust & Deposit
Company of Baltimore hereon endorsed.

» testimony whereof the said Georgia Southern & Florida Railway

|
17.1609% pany has odused the said coupons to be authenticated by a fae-

Simile of the signature of its Treasurer,and these presents to be signed
by Its President and Secretary, and its corporate seal to be hereto
affixed ibis fitatday of July to the year Eighteen Hundred and Ninety-
five,

(eouros.)

The Georoia S, ithkrs A Florida Railway Compass will pay to
beater at Its Agency in the City of Sew York, or at the office of the
Mercantile Trust A Deposit Company of Baltimore, in the City of Bal-
timore, Twenty-five Dollar# in UV 8. Gold Coin on the first day of

,being six mouths’ Interest on its First Mortgage Five Per
Cent Fifty-Year Gold Bond, S0,
Treasurer.

(The coupon* are to he authenticated hr ufae-nmile 0f the signature
of the Treasurer of the railway company.)

The better to identify the said bonds as those entitled to the
security afforded by this instrument, each of them has en-
dorsed upon it a certificate to be signed by the party of the
second part by its President or Vice-President, as follows;

(TKCSTKK’s CERTIFICATE.)

The Mkktanttlk Trust a Deposit Company of Baltimore hereby

060,6800i6le* that thi# bond i* one of the seriesdescribed to and intended
260,010 00 to be secured by the within-mentioned mortgage.

M*ai vntilk Trust st Deposit Company of Baltimore.
* br President.

THESE BONDS AND, SUBJECT TIIERETO, $084,000 OF FIRST
PREFERRED STOCK, SECURED BY THIS MORTGAGE.

Whereas, by the resolutions of the stockholders and direc-
tors it was provided that the prompt and punctual payment
of the principal and inter* »t represented by the said bundsand
ct npoLs should be secured by the 11.cution of this mortgage;

And whereas it is ulsso intended that the first preferred stock
of the paray of the first p»«, amounting to the sum of $084,-
060. should constitute a lien upon all of the said property,
second only to the lien of the said bonds ant coupons;

Am!ttherms the party of the second part has consented to
accept the trust hereby created, and such acceptance is to be
signified by it* certifying as aforesaid the bonds so intended
to bewcured;

PP.OPERTY RONVEYED.

Sow tie erfor, this instrument witnemeth that, in consider-
ation of the prem;-*. etc., the Railway <>ntpany*ieifby con-
vexs to the trustee all and singular it*” property, ‘as follows;

Il its radroa 1, form* rly owned by the Georgia Southern
.v Florida Railroad Compan%/, extending from the City of
Macon, Georgia, to the City of Palatka, Florida, a distance of
about 290 mile*. . ) . )

Also all branches, right* of way, rails, bridges, stations,
englne houses, machine shops, buildings, structures, fixtures,
and improvements of every kind or nature whatsoever, and
all other real estate now owned or that may hereafter be ac-
quired for the use of the -aid railroad or in connection there-
with, Together with all the rights, privileges and appurten-
ances thereunto belonging or in anywise appertaining; also
ail locomotives, tenders, car*, and other equipment; and all
supplies of every kind whatsoever for constructing, equipping,
operating or repairing the said railroad. Also all its rights,
franch!**'s, privilegesand immunities, including the franchise
to be a corporation and operate the said railroad, and all its
income and profits, and ail other property, real, personal or
mixed, of every kind and nature whatsoever, now owned or
that may hereafter tie acquired.

To have and to hold the same unto the party of the second
pari % ->sor and Assigns, forever, in trust, first, for the
equal ami pro rata security of the several personaand corpo-
rations who mag be holders of any of the said bonds, wfthout
atty preference br priority of one bond over another by reason
of priority in the time of issue or negotiation thereof or other-
wise; and then, for the security, as hereinafter *et forth, of
the ﬁerson* and corporations that may be holders of any of
the share.* of first preferred stock aforeSaid.

RIGHT TO SELL WORN-OUT ROLLING STOCK, ETC.

Provided always, that until default shall be made in tha
erformance of some covenant herein contained, the Railway
ompany shall be permitted to enjoy the property hereinbg-
fore described, and with the written consent of the said
trustee to dispose of such portions of the equipment, rolling
stock, itnpitmerits and fixtures as may be unfit for use, pro-
vided the same be first replaced by new of at least equal
value, which shall then lie subject, in the same manner aud
to the same extent, to the operation of this mortgage,
RIGHT TO BUILD EXTENSIONS AND TO BOND THEM AT
$10,000 PER MILE FREE FROM LIEN HEREOF,
Andprovided also that until default as aforesaid, should the

atany tltn*, at ibe option of the twite r, he registered a* to principal | Railway Company construct or acquite any extension or
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branch of its pre-ent railroad, such extension or branch not
being a switch, turn-out, side track or substitute for any part
of the existing railroad, then in payment therefor the Railway
Company may issue its bonds to”an amount not exceeding
$10,000 for each mile so constructed or acquired, and secure
the same by a mortgage that shall constitute a lien upon such
extension or branch road, its buildings, depot grounds and
terminals, prior to the lien hereby created, but not so as to
affect in any manner the priority of the lien hereby created
upon all the now existing property of the railway company.

COVENANTS TO PAY PRINCIPAL AND INTEREST IN GOLD
TAX FREE.

And the Railway Company convenants as follows:
First—To pay unto the holders of the bonds and coupons
secured hereby the principal and interest thereof in gold
coin of the United States of America of the present standard
of weight and fineness, when and as such principal and interest
shall become due and_ payable, without any deduction for
National, State or municipal taxes, which under any law,
present or future, of the United States or of any State or
municipality, the party of the first part may be réquired to
pay.
TO MAKE DEEDS OF FURTHER ASSURANCE.

Second—To make all such further deeds and assurances of
the property hereby conveyed as the said trustee may re-
quire, in order to vest in the said trustee all propert%/ of “any
Kind hereafter acquired or owned by the party of the first
part, its successors or assigns, for the benefit of the holders
of the bonds and coupons.

TO PAY ALL TAXES, ASSESSMENTS, BTO.

Third—To pay all taxes, public dues, charges and assess-
ments as the same shall become due and payable, and in case
of default by the Railway Company in so doing, the Trustee
may in its discretion pay the same, and the sums so paid
with interest at the rate of 6 per centum per annum shall be
a lien on the hereby mort?a%ed property, but no such pay-
ment by the Trustée shall be considered a waiver of the de-
fault, nor shall it affect the right of the said Trustee to de-
clare the principal of the said bonds to be due by reason of
such default.

TO KEEP PROPERTY IN GOOD CONDITION.

Fourth—To preserve the hereby mortgaged property in the
same good order and condition In which it now exists, and
not to do or permit any act of any nature whereby the lien of
this mortgage could be impaired,

DEFAULT FOR NINETY DAYS-25 PER CENT OF BONDS MAY
REQUIRE TRUSTEE TO ACT, BUT A MAIJORITY MAY
DIRECT OR COUNTERMAND SUCH ACTION.

Fifth—n case of default for 90 days to pay any instal-
ment of interest on any of the said bonds, payment
thereof having been demanded, or in_any other cov-
enant of this mortgage, after written notice thereof from
the trustee or from the holder of any of the said bonds—then,
at the option of the trustee, the principal of all the bonds
hereby secured may be declared to be immediately due and

ayable; or without declaring the principal of the said bonds
0 be due, the said trustee may take possession of all and sin-
gular the property, hereby conve¥ed, in the manner herein-
after provided ; “or may apply to an& Court of competent
jurisdiction for the appointment of a Receiver to take posses-
sion of the property. And any such action the trustee may
take of its own accord, if it sees fit, and shall be bound
to take if requested in writing by the holders of 25 per cent in
amount of all the said bonds then outstanding, upon the de-
posit of such bonds with_it, and upon _being indemnified
against all liabilities which it may incur in the premises; but
subject to the right of the holders of a majority in amount
of the said bonds to direct or countermand such action, as
hereinafter provided.

Sixth.—In case of such default, or should the principal of
the said bonds in any other way become due and payable,
and remain unpaid in"whole or in part, after demand therefor,
the said trustee may in its discretion, and shall on the
written request of the holder or holders of 25 per cent iu
amount of all such bonds then outstanding, take with or
without entry or foreclosure, actual possession of the said rail-
roads, and all and singular the propertx\, things and effects
hereby conveyed, or intended so to be. nd the said Trustee
shall personally, or by its attqrne%, operate the same, and re-
ceive all the income and profits therefrom, until such time as
the said bonds and coupons are fully paid or satisfied; and it
shall appl;gthe money so received, first, to the expenses of
the trust "hereby created, the management of the said rail-
roads and their appurtenances, and in making such repairs
thereof as may be needed to keep the same in good Workln_g
order; second, to the payment of interest due upon the sai
bonds, with interest upon delayed interest, and afterwards to
the payment of the principal of the said bonds.

Seventh.—The said trustee upon becoming entitled to take
possession of the said ¥roperty may in its discretion, and shall
on the written request of the” holder or holders of 25 per cent
in amount of the said bonds then outstanding, or personally
or by agent, or by proceedings in a Court of Equity, cause the
said~ property hereby mortgaged to be sold to the highest
bidder at public auction at the City of Macon, after first
giving notice of sale, by advertisement, published once a
week for the eight weeks next preceding the day of sale, in
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anewspaper published iu the said City of Macon, and also in
a newspaper published in the City of Baltimore. And at
such sale, the said property shall beSold as an entirety, (unless
the holders of a majority in amount of the said bonds shall
in writing otherwiseé request, in which case the said trustee
may sell the same in parcels.)

MANNER IN WHICH PROCEEDS OF FORECLOSURE SALE
SHALL BE APPLIED.

Eighth.—So long as the said railroad and appurtenances are
actually in otperatlon_, under the management of the said
trustee, or of a receiver, the net incone shall be applied to
the payment of interest on the said bonds in preference to
principal, as hereinbefore set out in Article Sixth, but in case
of a sale of the said property the proceeds, together with any
income in the hands of the trustee or receiver, shall be ap-
plied as follows: 1st. To the ]p_ayment of all expenses attend-
ing such sale, orin the fulfilment of any other duty here-
under; and, 2d, to the payment of the whole amount of prin-
cipal and interest, with interest upon delayed interest, which
shall then be unpaid and owing upon the said bonds or any of
them outstanding, whether the said principal by the terms of
the said bonds be then payable or %et to becomepayable. But
in case of a deficiency, the said bonds shall be paid ratab_IK,
without any preference of interest over principal, and with-
out any interest upon delayed interest. Provided, however,
no coupon belonging to any of the said bonds which in any
way on or after maturity may_ have been transferred or
pledged separate and apart from™ its bond, shall be entitled to
any J)ayment until the principal of all the bonds hereby se-
cured and of all the matured coupons not so transferred or
pledged shall have been paid in full; and 3d, any surplus re-
maining after payment in full of all the said bonds and cou-
pons shall be applied to the redemption, equally andprorata,
of such of the said shares of firstpreferred stock as may then
be outstanding; and, 4th, any surplus still remaining after all
of the said first preferred stock shall have been redeemed at
par shall be paid over to the railway company, its successors
or assigns.

FORECLOSURE SALE-FORMATION OF NEW COMPANY’.

Ninth.—At any sale of the property the holders of the bonds
hereby secured shall have the right to purchase upon equal
terms with other persons; and it shall be the duty of the said
trustee, if so required in writing by the holders of at least 75
per cent in amount of the said bonds then outstanding, to
make such purchase on behalf of all the bondholders at aprice
not to exceed the whole amount of principal and interest due
and accruing upon the said bonds and coupons, together with
the expense of the proceedings and sale. At an?/ such sale any
of the bonds and coupons hereby secured shall be receivable
as cash for the amount that would be payable thereon out of
the proceeds of such sale.

Tenth.—In case of the purchase of the property on behalf of
the holders of the said bonds, the said trustee shall organize a
corporation to own the said property for the benefit of such
holders in proportion to their respective interests in the said
bonds and coupons, unless the holders of a majority in value
of the said bonds shall otherwise direct, in which case the
property shall be conveyed to such persons or corporation as
may_be-demgnated by a majority iu value of such holders,
provided that such conveyance shall be made upon such terms
aswill in the judgment o
such holder
aforesaid.

TRUSTEE MAY SEEK ANY RELIEF ALLOWED BY LAW, ETC.

Eleventh.—The trustee is authorized to take any other pro-
ceeding authorized by law to_sell said property or to apply
to the courts for any other relief usual in such proceedings,

Twelfth.—Upon the commencement of proceedings to en-
force the rights of the bondholders after default as aforesaid
the Trustee shall be entitled to the appointment of a receiver
of the property and of the profits thereof, and, except as in
this instrument otherwise expressly provided, no remedy
hereby reserved is intended to be “exclusive of any other
remedy; but each such remedy is intended to be in addition
to every other remedy provided by anK law.

Thirteenth.—It is expressly agreed, however, that no act or
default of the Railway Compan?/ shall have the effect of ma-
turing any of the said bonds, unless with the consent of the
said trustée, or of the holders of at least 25 per cent in amount
of the said bonds then outstanding. But should the said trus-
tee or a receiver take possession of the property, after the
payment of all costs, expenses and interest as provided in Ar-
ticle Sixth of this instrument, from the surplus of the income
in any year the said trustee may nay over to the holders of
the firSt preferred stock a dividerid not to exceed 5 per
centum per annum ; and any surplus of income thereafter
may be paid over to the Rlitway Company, or may be held
by the said trustee as additional security for the said bonds
atndk coupons and after these for the "said first preferred
stock.

Fourteenth—Upon the payment of the principal and inter-
est of all the bonds hereby secured, and the redemption of all
the said shares of flrstﬁreferred stock, the estate and prop-
erty hereby granted to the Trustee shall cease.

Fifteenth.—The party of the second part shall not as trus-
tee or otherwise be under obligation to do or to refrain from
doing any act or thing upon the request of any person claim-
ing to be a bondholder until such supp03ed holder shall pro-
duce the said bonds and deposit the same with the trustee,
and guarantee and indemnify it against all costs.

1dg the trustee secure to each and every
is just proportion of interest in the property
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sixteenth —All actions for the purpose of enforcing any of
the remedies hereby granted shall be instituted by the Said
trustee and the duty’of the trustee to take any action is here-
by declared to be 'subject to the power of the holders of a
majority in amount of the said bonds to direct and control
the same or to order the enforcement of some more effective
remedy hereunder.

NKtTSMKKtt 7. 18»&]

TRUSTEES.

~Under_ no_ circumstances shall any bondholders have the
right to institute any action under this instrument, except in
the case of a refusal or failure on the part of the trustee to
perform some duty imposed upon it by the terms of this
agreement; but the trustee hereunder may at any time be
removed, and a new trustee or trustees be “appoinfed by an
instrument in writing, executed by the holders of 75 per cent
of the said bonds then outstanding. . ]

la case the trustee shall at any time resign or in any way
become incapable of executing the trust, it shall be the duty
of the Railway Company to fill such vacancy within thirty
days thereafter, and on “their failure soto do, any Court of
competent jurisdiction may, on the petition of the holders oi
2S per centin value of tne said bonds then outstanding ap-
point a trustee or trustees to fill such vacancy. .

The Trustee shall be responsible for reasonable diligence
only in the performance of this trust, and shall not in" any
ease be jerpomible for the act or default of any agent, atier
ne_t\[ or emJ)onee selected with reasonable care or discretion.

he said Trustee may at any time release from the hen of
thfa mortgalge any land, machinery or other property which
may be no foner necessary or useful for the purposes of tbe
party of the first part, provided such property be first re-
placed by other property of at least equal value, and subject
m the same manner and to the same extent to the hen of
of this mortgage,

REGISTRATION".

Any of the bonds may at ang time at the option of the
owner, and upon_payment to the trustee of one dollar for
each bond, be registered as to tbe principal in a book kept for
the purpose by tbe trustee, such registration to be certified on
the back of the bond. Every bond so registered shall be
transferable only upon the said_bx»k, unless the last registra-
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*t. Louis Alton & Terre Haute RR.—The fiscal year of
this company ends_Dec 81. but results of operations for the
12 months to"June 30. 1895 are reported as follows :

t:|.2Jmontré)s . Gross yet TamsI <f Bat. rut Other
oJunecO. amin - earnings, rentals. revenue. receipts
TR43 > 15 %f , *413,309  * x )
_1\71 61, p 2%5%8% 4% $§%g%8? 132.732 219121%)% 68’)60

Sioux City Terminal RR. .« Warehouse.—A- Sioux City,
la., Aug 29, Judge Snirasofthe Federal Court held that the
bonds of this company are valid and ordered foreclosure. The
Trust Company of North America (Philadelphia) is trustee
under the mortgage, which is for $1,250,000.

Union Elevated RK.—Metropolitan West Side Elevated
HR.—Chicago & South Side Rapid Transit RR. —Lake
street Elevated UK.—A sufficient number of property own-
;ers are reported to have given their consent to the construc-
tion of the Union Elevated RR., which is to bring the several
elevated railroads in Chicago to the business centre of the city.
The route of the loop will be on Fifth Avenue from Lake to
Harrison Street, thence east on Harrison to Wabash Avenue,
thence north on Waba-h Avenue to Lake Street again. The
Union Elevated RR. Co was incorporated Nov. 22. 1894, with
authorized capital of $5,000,000, an : its road, which will be
2% mile* in length, will be used by the four elevated rail-
road companies, viz., Chicago & South Side Rapid Transit
Company, Like Street Elevated RR. Co., Northwestern E e-
rated RR, Co. and the Metrotolitau Elevated RR, Co. Itis
feared that injunctions may delay construction.—Vo). 61, p, 27,

tion shall have been to bearer, in which case it shall again be- 983

come transferable by delivery. Each of the said bonds shall
continue subject to “successive regie rations and transfers to
bearer in the'same way at the option of the owner ; and no
registration shall affect the negotiability of the coupons there-
to attached, but under ail_ circumstances the said coupons
shall be transferable by delivery merely.

Peoria ib-catur £ Evaaaville RR.—The stockholders' com
taitte- announce# to holders of certificates for stock depositec®
with ' be Knickerbocker Trust Company under the pj«o of Aug-
ust 30, ITJI, that their stock is now wa»jeet to their order.
The stock was to be released on Sept. 1 in ease the committee
did not receive the support necessary to enforce any plan of
reorganization. The committee declare* that it is very desira-
ble that tbe stock should be held together, for thus only can it
be made effective in any new reorganization. D-posit* of sec-
ond mortgage bonds with the New York Secarity & Trust
Company are now subject to a penalty of 1 per cent. The sec-
ond mortgage bondholders' committee ta repar_lngba rentgao-
kation plan, under which, it is said, the stock will be assessed
between 8 and 10per cent.—¥, 81, p. 367.

R11—Judge Dallas, Tuesday,
e time for filing the answer of

Philadelphia tt Readinsg
eminted until September 15 th v
any to the bill of

the Philadelphia A Reading Railroad ComP
complaint of the [Vtmayifauia ComPany or ‘Insurance# on
Liven and Grantin g Annuities forth- foreclosure of the general
mortga?e._ The answer filed Tuesday hr_what in known as
* The Junior Securities Protective Committee” contend*that
the Court bas no jttrtediotkxt of the bill forfartdomn, Itis
also disputed that tbe Reading receivers were unable out of
the assets in their possession to make payment of interest on
the general mortgage bonds,—V. 61, p. 387.

Philadelphia Reading A New England RR.—The r-celver
report* tbe following earninga for the year ending June 30,
1&, and we have prepared the comparative figures for the
previous year. No interest was paid on the funded debt in

either tyear the charge# including rental*, taxes, etc,, and
interest on ioans.

riﬁ;zn?)%i.ng S\rrr?lt; s ea)ﬁﬁling*. Charges Halanet.
GRS VR e SBRIY agMI

On June 30, 1895, the receiver rejwrted loansand bills pay-
able $350,000, ©pen accounts payable (contracted prior fo
rewverahip) $111,840, open account* receivable were $*6,408.

Reorganization Plans, etc.—The _foll_owin(r; isan index to
all defaults, foreclosure sales, reorganization plans, the names
of all reorganization committees, andaii statements respecting
tbe payment of overdue coupons, that have been published in
the Chronicle since the last edition of the Investors’ and
the STRUCT RAILWAY Scppljemests were issued, ail earlier
facts of this nature being set forth therein. It does not,
however, include matter in to-day’s Chronicle. .

The followmg abbreviation* aré used: Plan for reorganiza-

tion or readjustment plan: txmp, tor coupon payments; de/ .,
for default; Com, far committee.

Union Pacific RR.—Holders of Union Pacific five percent
collateral trust gold bonds have their attention called by the
Amsterdam Committee to the advisability of depositing their
bonds in view of the contemplated institution of foreclosure
proceedings.

On the equipme nt tmnds the Court has authorized the re-
ceiver to pay the arrears of principal and interest in accord-
:anew with the recommendation of the Master in Chancery™(see

V, 61, p. 3*3 .—V. 61, p. 3*/.
. I'liltril state* Cordage.—The reorganization committee has
issued ft vail for the fourth instalment of the assessment on
the several glasses of stock. This instalment is payable on or
before September 13 at the Manhattan Trust Company, New
York. It'is expected that the reorganization will ffecompleted
within »>tty days. ! is thought that Mr. D. P. Travers will
be the Presid-at of the reorganized company,—V. 61, p. 328

| nited States Rank.—The bondholders' committee, of
which John Kean, Jr,, is Chairman and Jennings S. Cox Secre-
tary, office No. 2 Nassau Street, New York, gives notice that
more than four-fifths of all th~ outstan ling mortgage bon is
have been deposited, in accordance with the terms of the
agreement dated June 13,1694. and that the committee h-s
declared said .agreement operative. The committee ex-
tended the time for the deposit of bond* until the 5th day of
September, 1895, after which date no bond* will be received
except upon the payment of penalty,—V. 00, p 303.

Union Traction 1Philadelphia}.—The Philadelphia. Peo-
ple’s and Electric Traction companies, which will shortly be
operated in one system by the new Union Traction Company,
have filed at Harrisburg their report* for the year ending

June 30.1*95. These show gross earnings from passengers”,

&c., a* follow™*:
Philadelphia $5,459,868
Electric
A O ) ’
........................................ $0'%§%«}6%%
Total rv- ,-1ptS s *9,474,579
A lar

%e expansion in earnings is expected to result from the
See statement in V. 61, p, 283.

! —At Waco, Tex., September 3.
this railway was sold in forecfosure and purchased Wilbur
F. Boyle, of the firm of Boyle, Priest & Lehman, St. Louis, for
$1,505,000. The land grant of 230,000 acres is included in the
purchase,—V, 60, p. 1151,

West Jerse¥ RR,—This company has declared a dividend
of 8f£ per cent, payable in scrip on Sept. 16. The scrip will
be paid in cash, or can be converted into the stock of the com-
any on or before October 16 next, A loan of $1,000,000 ma-
ures Jan, 1, 1896, for which there is_a sinking fund that on
Jan. 1, 1893, amounted to $982,600. The company, it is said,
"also desires to retire bonds of its subsidiary Companies
amounting to $283,000, and therefore gives to its shareholders
tr{}s ogilon %E; taking stock for the dividend in place of cash,
-V, ol p, co

union of the three companies.
Waco A Northwestern Rf
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$he Commercial
COMMERCIAL EPITOME.

i . Friday Night,Septe_mber0,18_95.

General business keeps gaining in volume, and in exceptional
cases considerable animation has of late been shown. Phen-
omenally large dealings _in refined sugar have taken place dur-
ing the week, and additional liberal operations are reported in
iron and metals at advancing prices. Export demand for bread-
stuffs has been checked slightly by reports of better prospects
for foreign yield. An increasing" movement of wheat at the
Northwest is reported, but in central latitudes the deliveries are
slow and largely absorbed by millers. The corn crop is con-
sidered nearly” out of danger and a large yield practically
assured. Cotton continues to attract investing demand, but
speculation in other staple commaodities is slow and careful.

The following is a comparative statement of stocks of
leading articles of merchandise at dates given :

Aug. 1, Sept, t, Sept. 1,
1895. 1895. 1894

Pork.. 10,183 11,608 5,942
Lard... 25,683 18,140 6,902
Tobacco, domestlo .. 19,168 19,584 18,208
Tobacco, foreign— 60,844 59,484 48,611
Ooffee, Rio 191,713 219,539 154,000
Coffee, other 87,422 92,068 29,366
Ooffee, Java, 32,477 24,000 47,000
Sugar. 5,498 3,320 13,788
685,723 848,244 904,424
215 215 None.
35,300 29,300 176,800
175,692 160,558 92,480
22,764 25,403 20,122
Spirits tu 2,623 1,727 1,594
Tar 2,945 740 649
50,800 34,500 18,000
600 750 600
...... None. None. None.
2.600 3,100 9,000
Jnte butts 2,300 2,300 None.
Manila hemp__ 13,202 10,267 6,364
Sisal hemp.. 8,928 6,328 12,905
Floor .bbls. and sacks. 132,700 140,100 167,700

For lard on the spot demand was slow early in the week and
priceS declined, but subsequently there was an improvement in
the export demand_and prices. more than recovered the loss,
closing steady at (j'30c. for prime Western, 6T2tEc. for prime
City and 6 70c. for refined for the Continent. The speculation
in the local market for lard futures was at a standstill, but the
close was higher on the more active business in the spot mar-
ket, closing steady.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. lhurs. TYi.
September..n o. 6-30 6-25 6 17 6-25 6-30

Pork has been in active export demand, but at lower prices,
closing at $10 25@$10 75 for mess. Cut meats have been
quiet, and_prices have declined slightly. Tallow has been
quiet, closing easy at 4%(cAi~c. Cottonseed oil has been in
better demand, closing steady at 26%c. for prime yellow and
20?4@26¢. for off-grade yellow. Butter has been steady for
fancy. Cheese has_been quiet and easy. Fresh eggs have
been’steady for choice.

_ Coffee has met with indifferent demand and under more

liberal offerings prices eased off somewhat. Rio quoted at
for No. 7; good Cucutal9c. and standard Java 27

?27"0. _ Contracts for future delivery have again been liqui-
dated with some freedom at receding cost, the market clos-

|ng?_ about steady. ) ) ]

he following were the final asking prices :

Sept.. 14-700. IDec. .14-45¢. ;March... ,.14-050.
Got .14-75e. Jan. .14'25¢c.  Anpril .1395¢c
Nov 14-500. I Feb. ..14-150. 13-

Raw.sugars sold with greater freedom and have stiffened iD
value for all grades. Centrifugal quoted at 3ka. for 96-deg.
test and muscovado at 3c. for 89-deg. test. Refined sugars sold
upon an immense scale, making one of the largest single week’s
Er%dfgg on record, and prices are firmer; granulated quoted at

. Kentucky tobacco has sold slowly but prices have held steady
sales 150 hhds., principally for export. = Seed leaf tobacco ha;
been less active but prices have ruled steady; salesfor the weel
were 1,340 cases, as follows: 700 cases 1894 crop, New Englanc
Havana seed, 15@20c.; 140 cases 1S94 crop. New England seec
leaf, I/@20c.; 10 eases 1898 crop, New England Havana seed
£11201.50 casei\ 1692 cr°P. New England K Havana seed, 30(3
.SC.; %D cases 1894 crop, BennsVYvanqgseeglea , plvate term
aad *50 cases 1p%4 crop, Flats, 10@18c.; also 900 bales Havana
85c. @$1 00, and 225 bales Sumatra, 80e.@$2 85 in bond.

The speculative dealings in the market for Straits tin hav<
been moderately active and prices have advanced in responst
to stronger advices from abroad, closing firm at 14-40@14-45¢
ingot copper has been unchanged, closing firm at 12-25¢ foi

Nead has weakened a trifle, and the close was easy al
3 40@3'4oc. for domestic. Spelter has_also declined, and” tht
close was quiet at 4-15¢c. for domestic. Plg iron has been moder-
ately active andfirm. closing at $11 50@$14for domestic.

Helmed petroleum has been quiet but steady, closing a
7 10c. m bbls., 4'60c. in bulk and 7-50c. in cases; crude it
bbR. has been nominal; naphtha, 9°25c. Crude certificate:
WasY ber tdm_l| blﬁ s-lt-egdy at 27}5@%8 o'srfrtlsé Ed eerbtére]t
WnnlGh»m? at f14 ~ 150 for comm®n to good strained
duU and eas

y a°bVe and 8Ceady’ Hoi)s have bee)

THE CHRONICLE

[VOL. LXI.

C OT T O N
Friday Night, September 6, 1895,

The Movement of the Crop, as indicated bh/ our telegrams
from the South to-night, is given below. For the week ending
this_ evenlng the total receipts have reached 15,093 bales,
against 6,803 bales last week and 2,715 bales the previous
week, making the total receipts since the 1st of Sept., 1895,
13,802 bales, against 88,396 bales for the same period of
1894, showing an decrease since Sep.l, 1895, of 24,534 bales.

Receipts at— Sal. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston..... 470 903 690 464 838 147 3,512
Velasco, & 0_ s eeeee s 63 63
New Orleans.. 617 737 1,405 77 2,319 1,360 6,515
Mobile....coccu. 23 99 46 23 7 126 329
Savannah..... 161 220 573 151 936 1,390 3,431

Bronsw K.&C.  cvreer aiiiin e i e 40 40
Charleston........ 14 71 53 48 169 320 675

Ft. Royal, &0. ----v Lol e s 2 2
W ilmington___ ... 1 2 4 28 35

6 1 1 4 4 16

WestPoint... ------ 50 15

N’pOrt N., &0. s s i e 21 21
BOStON v oeeeee 45 50 95
Baltimore L e e e 58 58
Philadelph’a&o i 11 160 1 78 251
Tot’lethisweek 1,291 2,036! 2,830 971 4,278 3,637 15,093

The following shows the week's total receipts, the total since
Sent. 1. 1895. and the stock to-night, compared with last year.

. 1895. 1894. Stock.
Receipts to . . Thi si s
Sept. 6 This  Since Sep. is ince Sep.
Week. 1, 1895. Week. 1,1894. 1895. 1394.
Halveston... 3,512 3,042 13,807 13,807 11,509 21,718
63 63 187 187
New Orleans 6,515 5,898 7,98 i 7,983 66,532 27,896
Mobile.......... 329 3C1 818 828 5,339 3,237
Savannah... 3,431 3,270 10,396 10,396 7,856 17,274
40 40
Charleston.. 675 661 3,309 3,309 11,876 14,942
2 2
Wilmington.. 35 35 552 552 358 1,889
Norfolk.... 16 16 689 689 5,032 2,961
50 50 200
21 21 15 15
160,271 92,482
95 95 2,825 2,600
Baltimore... 58 58 78 78 3,800 8,294
Philadel.,&o. 251 250 552 552 2,819 2,032
Totals..... 15,093 13,802 38,396 38,396 281,457 195,325

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Seceipts at—  1895. 1894. 1893. 1892. 1891. 1890.

Qalves’n"o. 3,575 13,994 7,657 18,156 38,618 33,673
Sew Orleans 6,515 7,983 6,479 10,433 19,168 19,012
Mobile.... 329 828 1,270 952 5,782 6,899
Savannah... 3,431 10,396 9,629 11,969 23,613 32,661
Char*ton,&o. 677 3,309 332 5,695 4,305 10,347
Wilm’ton.&c 35 552 107 597 843 8,699
Norfolk 16 689 1,418 693 2,483 10,719
W. Point,&o. 71 15 65 145 1,972 2,196
Allothers... 444 630 1,160 1,655 1,206 162
Tot.this wk. 15,093 38,396 28,117 50,295 98,190 124,368
Since Sept. 1 13,802 38,396 31,168 56,241 131,181 203,228

The exports for the week ending this evening reach a total
of 8,811 bales, of which 7,958 were to Great Britain, 76
to France and 777 to the rest of the Continent. Below are
the exports for the week and since September 1, 1895.

Week Ending Sept. 6. From Sept. 1,1895, to Sept. 6, 1895.
Exports Exported to— Exporte( to—
from— Great Conti- Total Great Conti-
Brivn. France pent week. Britain. France pent.  lotal.
Jalveston.......
Velasco, &c....
Sew Orleans.. 7,410 7,410 4,571 4,571
*Mobile & Pen.
Savannah......
Brunswick.....
Charleston*...
Wilmington...
Norfolk............
Weat Point....
N'p’tNewa, &c
New York...... 546 76 777 1,399 646 76 777 1,399
2 2 2 2
7,958 76 777 8,611 5,119 76 777 5,972
Total, 1894.... 14,882 2,761 17,P23 14,862 2,761 17,623
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_in audition to above exports, our telegrams to-night also . )
give us the following amounts of cotton on shipboard, not 18 a” irf 3172g fS°’gj
cleared, at the ports named. We add similar figures for iiin. tpr S-sjfS” all's ]
New York, which areFPre ared for our special use by Messrs, Sit
Lambert Sc Barrows. Produce Exchange Building. .
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Speculation in cotton for future delivery at this market

has continued active. Fluctuations in price were numerous

and acute, but at the full average cost ruling regular opera- I's

tors have felt unwilling to infest, and the outside trading

public in many cases manifested a disposition to secure

profits on previous deals. On Saturday, in consequence of

disappointing advices from Liverpool and an effort to sell

out considerable “long” cotton, prices fell away IS -16

joints, closing eas_P/. onday iLabor Day was observed as

a close holiday, Tuesday morning brought strong accounts

from abroad and a %reat many unpropitious crop advices

from the South, which together served to stimulate a quick

eneral demand and ran up prices hi J7 points, the

uoyancy being particularly noticeable in late options,
Wednesday's market was "quite irregular, but m the
main a weak tone developed, under considerable selling for

European account and liquidation by a previou-.lv prominent
bull operator, with prices making 11T joints net losh, Yester-
day liquidation of “long” contracts continued, symptoms of a
growing movementat the jort - increasing .the desire to -ell,
and there was further loss of 6 -9 points.  To-day the tone
has been quite feverish, but price.- in the main better on fur-
ther poor crop rumars. Cotton on the spot selling (lowly;
middling uplands d;.(C. )

The total sales for forward delivery for the week are 1,147,450
bales. For immediate delivery the total sales foot up this week
3,01; bales, including — for export, 1,913 for consumption
— for speculation and 1,100 on contract. The following ar-
the official quotations for each day of the past week—
August 31 to September 5. .

Bates on and off middling, as established Nov. 92, 1893
by the Revision Committee, at which grades other than
middling may be delivered on contract:

Fair.....ccc.ocoe <&K1* oa.egoodO rdinary..It* off.
Mtddlto* Fair................. T o00. Good Mlddtin* Tin*, t . Etch.

Good Middifgc.. .. T S5 MGG 0 1, B
AP NLAN
R 3 o TR B

Onthis basis the prices for a few of the grades would be sS
follows;
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The | k 7% \7% f 7%
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8*4 a Si*»#
Middling Fair. ... 9*L, 1 3 0o 1 9H 153 9%
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MiddlinX ..o .

cpDl,, 67-
MIddUn? ....... ... 74%  Ifoli- I'hc 2 *1*
strict Middling... ... day. ;ML - SI®  mows
(to**-! Middline TinSod o isv t *m 8*4

MARKET asd sales.

The total sale* of cotton on the spotand for future deliver ; - ; .
-each day during the week are |pndicated in the followin§ oC[obVe'rTMf'o’r %)act%b'enr 52%%‘%'8 'erSefStrer%eb“ej'r- é\?crmﬁ Og'r ?\F(?\}%W]ESF
statement. For the convenience of the reader we also ad ﬂ 800" Fcﬁembcv-boﬁr’? r.tor.December, 110 : !
a column which shows at a glance how the market closed on luaor 0 g gnub%rrYM a’rc% %g? Saer%embes’ru f |u
tame days. ? r’Xpril, be%%b% -686eréber-NM v, for %/I y, 21%5

ne, for'lose, 2,/04,000; September-Jnly,

, 10 |
RN
«ALEt OP ffO f AJf» COWTKACT. orduly, 1,084,300,

e
*POT MARKET Saits of The’following exchanges have been made during the week”,
ctm ttv, Bm- mCon- 9plm-l Con- . Future** Pg. 0eac % p’[_rfor Oct- | .toexch. an. |0|’ ?teh, *
oot B AT ) e i
Qni¥l Py * Bm L. 309 147,700 . 8,?&1]10 exch. 1 Ogct.'for Mo%.' o4 8.'t0exch.’ 00 %&t{’tor nn,
THUSMthD 4% m om 67 *06 pd. to exch. 2,000 Apr. f«r May. j -39 pd. toexeli. 2,500 Oct. forMay
PN 3 g . 84% ﬁgégﬁ The V1-iBi.i' SUPPLY or coTTon to-night, as made uji by cable
nfrd*! R 63 ... 38% ) and telegraphisas follows. The Continental stocks, a* well aa
Friday., Ot"a#T...... wo( 767 300 234,100 th%se for GreatIBr|It|a|E aEd the aflofat tire this t\)/veek‘?]reéurns
Total. 191H L 1.147,400 andconsequently all the European figures are brought down
1100 3018 ' to Thursdg e\(eynin . But top makegthe_ totals thegcom lete
The Sales and Fricks of Futures are shown by the figures for fo-night ?Sept_. 8), we add the item of exports from
comprehensive table. the United States, including in it the exports of Friday only.

Total-.
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1895. 1094, 1893. 189k
. 974,000 1,118,000 1,290,000
Sllgézi :: II::)vnedrEgol bales. 1,186,000 10000 8000 13000
Total Great Britain stock. 1,191,000 "984,000 1,126,000 1,303,000
29.000 9.000 6,000
Stock at Hamburg 91.000 96000 85.000 88.000
Stook atBremen... ,2nAn : . 22,000
10.000 14.000 s
Stock at Amsterdam .. 200 200 200
Stook at Rotterdam . 8.000
Stook at Ant 6.000 10,000 9.000 i
ooxat Antwerp. »9. 322,000 339,000 371,000
stook atHavre...... im 6000 6.000 9.000
Stook at M arseilles. *.00 ' ) ’
74.000 93.000 72.000
Stook at Barcelona. 00,000 10.000 18.000 13.000
BIdOB et Genoa.x >00j 35000 29,000 42.000
Stook at Trieste 2 _ ' .
Total Continental stocks. 707,200 592,200 " 602,200 631,200
Total European stocks .... 1,901.200 1.576,200 1.728,200 1,934,200
Indlacottonarfoatlor Europe. 5,000 |4.000 30,000 34,000
4330000 # @00 22|;000 448;000
gtoo* in Unjted States ports.. -81.,4 .10 kk’oj ~79 9°8 128 706
Stock in U.S. interiortowns.. 30,892 55,91 79,928
United States exports to-day. 6.250 2,827

TotAl visible supply ... 2,289,549 1,913,688 2,154,538 2,582,b0o5
Oi theMabove, totals*bf Amerioan and other descriptions are as foUov s:

Liverpool”stock... ... bales. 1.056,000 814.000 2??888 12‘7‘2888
Continental stocks . 610,000 420.000 . ’

American afloat for Europe... 33,00 32,000 3L000 35,000
Cnlted States StOCK ....oovvnn.. 281,457 195,325 440,918
United StatesmteriorstocKs.. 35,892 89,913 128,706

United States exportB to-aay. ... b~ . 2,131
Total American............ 2,011,349 1,523,438 1,,0/,338 2,129,755
; i<

.Bastlndlan,BraZ|I,<c 253,000 212.000
Eongoststors - 137699 118088 8,000  13.000
Continental stocks.. 92,-00 172,200 131,200 186,200
India ailoat for Europe. S0,000 id non 30.000 34.000
Egypt, Brazil, Ac., afloat 13,000 1*.°c00__ 25.000 8,000
Total EastIndia, &0.. 278,200 390,200 447,200 453,200
Total American.-?:?: ...2,011,349 1,523,688 1,707,338 2,129,755
Total visible supply ... 2,289,549 1,913,888 2,154,538 2,582,9:3--
Middling Upland, Liverpool.. 33%-,d. 4*«d. d.
Middling Upland, New York.. 615,, 0. 8c. 78,. c.
Egypt Good Brown, Liverpool 47ed. 55,,d. 48(L.
Peruv.Rough Good, Liverpool SHied. 6>sd. Sreri
Broach Fine. Liverpool....... 315,,d. 47ied. 315,d
Tinnevelly Good, Liverpool... 3»,6d. deled. 3i3, d

The imports into Continental ports the past week hate
been 9,000 bales. . . . .
The above figures indicate an increase in the cotton in sigi |
to-nigh: of 375,661 bales as compared with the same dale
of 1894, an increase Of 135.011 bales over the corresponding
date of 1893 and a decrease of 293,406 bales from 1892,

At the Interior Towns the movement—that is the receipis
for the week, and since September 1, the shipments for th<
week and the stocks to-night, and the same_items for the
corresponding period of 1894—is set out in detail below.

»8
(0]
4
z
af 05; to ©CO1 COMOI
BoiaSoc- s CRSBH 0B Q.olh
4 DM "
©e M a0 : . cocotn
" ouor BTETEY NS 868 §
© COM®; wow M MM®*  co I
Be%bG 188<E oodiivsioinigy B8 BRI .

2
heeREoR SR

. o
MOO‘L’YB E-(n)<ii 9noc08
mwut mm* mm.

5m
¥ . . ©= © a®
0<iBMe) ec®-ocBoiMiEc! mitocoa: A xge
08 MWE* ITH-OEeCTOINMSS. W"@"’@?&i‘&%@s@@mtofcé@@ s
8
to f [ ] 1 m oM © ©O»
tOAI%—%; 050-1 V*rl; .
BoMwe: RSO HeS It o Bmonlid
| 848
® E&'©to%©©! to; P,A«'J- *, qﬁ M\grlf\}l ivE s
mo S1®wW wWOm*  ©to©@©»M«.jOtomroMMto

w QM - 4 MMW M 6iit

© X ®tOC5® co'bl i © to ® Mmt

BBGmon BN DisE R BT  SRRIEIEE

* Louisville figures “net” in both years,

Lastyear’s figures are for Columbia, S. C.

The above totals show that the interior stocks have increastcl
5 the week 1,110 bales and are now 20,021 bales less
t same perlod last year. The receipts at all the towns
ttttl 11,924 bales less thin same week last year and sin

1re 13,795 bales less thin for same time in 1) 94.
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Quotations for Middling (Jotton at other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week.

) CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
tfeefc ending

Sept. 6. Batur. Mon. Tuei. Wednet. Thurt. Fri.
Galveston... 73i 7% T’s 778 ;Zg
New Orleans *_ © 71116 71118 i
Mobile... e . 7=8 7*8 s g
Savannah.. 738 7>a 7% 7*8 7*8
Charleston. T*« * 7*8 71la 7*8 7*8
W ilmington 7R> 731 734 7*4 73i
Norfolk..... 730 7*8 7% 7% 7%
Boston. . 814 8>4 8>
Baltimore.. 8*1g sq 8la 8*4
Philadelphia 838 8*6 87,6 87,6 8Rj
Augusta___ 77s ) 7»8 7*8 79.8 7L2
Memphis.... ’ 711,6 71116 .
st Louis. | 1V . 7=8 7*8 R £
Houston___ 7*4 Til 77e T’e 778
Cincinnati.. 77 ° 778 77a 77q
Couisville...  7111* 7% % 734 R

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta....... 6>a Little Rook— 714 Newberry- 7H
Columbus, Ga. 7+4 Montgomery... 77, Raleigh . 7%
Columbus, Miss Tis %
Eufaula.......... 712 Natchez....... 77j6 Shreveport..... IS

Receipts from the Plantatlons.—The fO”OWlng table

indicates the actual movement each week from the plantations,
rhe figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. St’k atInterior Towns. Rec'ptsfrom P lant’ns
Binding— 1053 £gos. 1895 1893, 1894, 1895, 1893. 1894,  1895.
Aug. 2. 10713 3944 1760 91651 82859 47,202 457 858
“ g 0243 5732 2,137 84,667 59935 43742 2259 2,808
16. 12248 7213 1749 79,179 501939 41714 6,760 4,217
23 .. 12434 14122 2,715 70824 55819 35157 10079 13,002
« 30 . 17634 25173 0.803 74501 56.306 34,782 15311 25720 6,428
Sept. 6. 28117 38396 15003 79,928 55.013 35892 33,544 36.974 16.203

The above statement shows: 1.—T hat the total receipts from
the plantations since Sept. 1, 1895, are 16,994 bales; in
1894 were 36,974 bales; in 1893 were 34,930 bales,

2.—That although the receipts at the outports the past week
were 15,093 bales, the actual movement from plantations was
only 16,203 bales, the balance going to increase the stocks at
the'interior towns. Last year tne receipts from the plantations
ggr54t4hg IWeek were 38,974 bales and for 1893 they were

, ales.

Overland Movement for the W eek and since Sept. 1.—
We %IVE below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in” our regular monthly re[])_ort, but all
the principal matters of interest are given. his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Sept. &
and since Sept. 1in the last two years are as follows:

1895. 1894.
September 6. Since Since
Week. gept. 1. Week. gept. t
Skipped—
Via St. Louis. 858 4,397
Via Cairo..... 146 92
ViaHannibal
Via Evansville.
ViaLouisville 890 368
Via Cincinnati.. 247 124
Via other routes, &o., 176 217
Total gross overland............ 2,317 5,198
Deduct shipments—
Overland to N. Y., Boston, &c.. 403 63%
Between int*iior towns..... .
Inland, &c., from South.. *635 348
Total to be deducted..... 1,038 981
Leaving total netoverland 1. 1.279 4,217

*Including movementby rail to Canada.
Theforegoing shows that the week’s net overland movement

this year has been 1,279 bales, against 4,217 bales for the
week’in 1894, ana cnat for the  ason to date the aggregate net
overlan  xhihitf a decrease from a vear ago of 2,935 bales.
1895 1894
In Sight, and Spinners’
Takings. Since Since
Week. gept. 1. Week. gept. 1.
Receipts at ports to Sept. 6. 13,802 38,396
Netoveiland to Sept. 6... .. 1,279 4,217
Southern consumption to Sept. 6. 18,000 15,000
Total marketed 33,081 57,613
Interior stocks inexcess, 1,110 11,422
Came into sightduring week.
Totalin sight Sept. 6...ccccccvvene 34,191 56,191
North’ll spinnerstak’ersto Sept. 6. 8,272 12,367

*Decrease during week. r Less than September 1.

It will be seen by the above that there has < me into sight
durlng the week "34,191 bales, against 56,191 bales for the
aam” "eek of 1894, and that the decrease in amount in sight
to-night as compared with last year is 22,000 bales*
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Weather Reports by Trileurami.—Reports tons by tele-
graph this evening from the South are less favorable. Rain
has fallen in-almost all sections during the week, but in general
the precipitation has not been excessive. Worms and shedding
axe claimed to have done much injury to the crop in Texas, and
in portions of Alabama, Mississippi, Tennessee and Arkansas
damage is reported to have resulted from similar causes as
well as from an excess or deficiency of moisture. Picking ia
now progressing well at many points.

Galvaton, Texas,—It is claimed that much damage has
been done Swull worms, sharpshooters and shedding all
over the State. Reliable reports irom all parts of Southwest
Texas say that the Mexican weevil is domgdgreat injury, and
that durmg the last ten days it has extended as far eastas
Fort Bend County. Cotton is shedding badly, and conserva-
tive people now éstimate the decrease in yield from last year
at fully 50 per cent in Southwest, South and South Central
Texas.” Worms are doing much damage in North and Central
Texas, and farmers are unable to obtain suitable poison to
kill them. There is no Paris green in the State, though the
demand for it is very great. "It has rained on two days of
the week, the precipitation reaching forty-five hundredths of
an_inch. The thermometer has averaged 84, the highest
being 87 and the lowest 80. August rainfall four inches and
fifty-one hundredths. . .

Hatestine. Texas,—It _has rained on two da¥s daring the
week, to the extent of fifty-four hundredths of au inch.” The
thermometer has averaged 81, ranging from fisto 94. During
the month of August the precipitation reached three inches
and thirty-seven hundredths. ] ]

Huntsville, Texas,—There has been no rain daring the week.
The thermometer has ranged from 70 to 94, averaging 83.
During the month of August rainfall eighty-nine hundredths
of an inch. .

Dallas, = _ We have had rain on four days of the week,
the precipitation reselling om>Inch and fifty-four hundredths.
Average theruiom ter *3, highest 96 and lowest 83. Rainfall
for August one inch and fifty-four hundredths,

San Antonio, Texas.—There has been rain on three days
during the week, the rainfall being two inches and one hun-
dredth. The thermometer has averaged S3, the highest being
9 and the lowest 88. During the, mouth of August the rain-
fall reached one inch «nd ninety hundredths.

Luting, Texas—It has rained on one day of the week, the
precipitation being seventv-four hundredths of an inch. The
thermometer hs» averaged 84, ranging from 73to 96  During
the month of August the rainfall reached tw , inches and thirty-
one hundredth*. )

Columbia, Texas.—Rain has fallen on two day* of the week,
the rainfall reachlng} one inch and six hundredths. The th-r-
mometer has ranged from 70 to 92, averaging 81. Daring the
month of August the rainfall reached four laches and sixty-
three hundredths, ) )

Brmham, Texas.—Vie have bad rain on one day during
the week, the precipitation reaching four hundredths of ah
inch. The thermometer has averaged 85, the highest being
98 and the lowest 72, August rainfall eighty-eight hun-
dredth* of an Inch. )

Belton, Texas,—Rain has fallen on one day during the
week to the exteat of thirty-three hundredth*” of an ‘inch.
The thermometer has averaged 82. ranging from 70 to 94.
Rainfall for the month wventy-stx hundredths of an inch.

Cuero. Texas,—We have had rain on three daysduring the
week, the rainfall teaching} tweaty-flre hundredths of an_inch.
Average thermometer SB/ highest 98, lowest 74, Angus* ram-
fail twenty-two ho .dredthaofan inch.

fort Worth, Texas- We have had rata on throe days of the
week, the rainfall teachlng eighty hundredths of an Inch,
The thermometer ranged ttmn” *7 to 95 averaging 84.
Aagust rainfall Ufty-four hundredths of an Inch.

Weatherford, Texas.—We have bad rain on two days of the
week, the rainfall reaching seven hundredths of an inch ~ Av-
erage thermometer 81, highest 36 and lowest 86, During the
m*ntn of Atigas* the rainfall reached four inches and forty-
three hundredth*.

New OrliAiM, Louisiana.—There has been rain on two days
during the weak and the rainfall reached twenty-eight hun-
dredth* of aainch, The thermometer has averaged tH. During
A«laat ram fell to the extent of six inches and twenty hun-

Shreetport, Lmimam h—There has b*«n rain on three days of
the week, the precipitation reaching twelve hundredths of an
inch. The thermom-ter ha* averaged 82, ranging fromé&) to 85.
August rainfall one inch and forty-rlﬁht hundredths.

Coinmhus, Mississippi. —Picking has commenced in earnest.
Rain has fallen on four Jay-t during the week to the extent of
forty-four hundredths of an Inch he thermometer has ranged
from 68 to 101, averaging 83. During the month of August
rainfall seven incheaand twenty-seven hundredths.

Lelawl, Mississippi,—Tlethave had rain during the week to
the extent of fifteen hundredths of an Such. Average thertno-
nieteris**;, highest 90, low*»t 88. August rainfall three inches
and seventy-fear hundredths. )

Virkstmrg, Mississippi.—There has been rain on two days
this week, the precipitation being one inch and five hundredths.
Average thermometer fit, highest 92 and lowest 11.

Little Rock, Arknnstts.—Rain has fallen on one day of the
wrek, to the extent of fifty-nine hundredths of an inch. The
thermometer has averaged 82, the highest being *4 and the
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!jowgsﬁ 70, August rainfall three inches and ninety-six hun-
redths.

Helena, Arkansas.—Cotton is not improving. Rain has
fallen on four days of the week, heavily on one, to the extent
of two inches an twengt’y-flve hnndredths. The thermometer
has ranged from 6S to 90. averaging 80. Daring the month of
ﬁ\u%ugt the rainfall was three inches and thirty-four hun-

redths.

Memphis, Tennessee.—Wehave had light rain on three days of
the week, but now the weather is clear.™ The condition ofcot-
ton has deteriorated as a result of drought, rust and shedding
Now opening rapidly. The rainfall reached forty-nine hun-
dredths of an_inch,” Average thermometer 77*8 'highest 899
and lowest 67. During the month of August the rainfall
reached sixty-fonr hundredths of an inch, on six days. ]

Nashville,"Tennessee.—The week’s rainfall haa béen one inch
and seven hundredths. The thermometer has averaged 76, the
highest being 8S at d the lowest 63. August rainfall one i nch
and forty hundredths.

Mobile, Alabama.—Cropreporta are unfavorable, worms, rust
and shedding being complained of. = There has been rain on five
days daring the week, the precipitation being forty-seven hun-
drédths of an inch. The thermometer has averaged 82, ringing
Erorgtz]ﬁ to 92. Month's rainfall eight inches and sixty-nine hun-
redths.

. Montgomery, Alabama.—The cotton crop is much less prom-
ising than amonthago. Worms, rust and continued rains have
done much injury, The damage is variously estimated at from
twenty-five to thirty-three per cent. Boll worms are stripping
¢ >ttou badly now. “The corn crop is excellent, We have haa rain
on four days daring the week,'to the extent of eighty-nine hun-
dredths ofaninch. - The thermometer has ranged from 74to 89,
gve&a ing 81, August rainrali four inches and fifty hun-
redths.

Selma, Alabama.—We have had rain on four days of the
week, the rainfall reaching forty-one hundredths of an inch.
The thermometer has ranged from 67 to 89, averaging 78.

Madison, Fforida,—Complaint of shedding and that plants
are dying ri quite_general. It has rained on four days of the
week, the ﬁrempltatlon reaching three inches and ten hun-
dredth*. The thermometer has averaged 81, the highest being
90and the lowest 69. )

Columbus, Georgia.—There has been rain on four days
during the week, k>the extent of one inch and thirty-four
hundredths. The thermometer has averaged 80, ranging
from 70 to 89. August rainfall five inches and fifty-four
hundredths.

Savannah, Georgia.—There has been rain on live days of
the past week, the rainfall being flfiy-six _hundredths of an
inch. The therm -meter has ranged from 68 to 95, averaging
80. August rainfall nine inches and sixty-eight hundredths.

Augusta, Georgia.—Dry weather has™ prevailed atl the
week. Average thermomer 86. highest 92 and lowest 67.
Rainfall for August euht inches and forty-five hundredths.

Albany, Georgia.—The crop will be _ve(rjy short. Rust,
shedding and too much rain an- com?lame of.. There has
been rain on three days of the week, the precipitation being
two iaches and fifty hundredths. Th« thermometer has aver-
aged 78, the highést being 90 and the lowest 72. .

Charleston, South Carolina,—Wj have had rain on six daxs
of the week, to the extent of one inch and fifty-five hundredths
of an inch. Tha thermometer has aver%geq 80, ranglng from
70to 91. August rainfall five in -hesand eight hundredths.

Stat.biirg, South Carolina.—There haa béen only a trace of
rain on one day of the week. The thermometer has ranged
fromf 1to89, averaging 71'4. August rainfall four inches and
1seventy-seven hundredths. .

$ivmwod, South Carolina,—Conditions have been favor,
ahiefor cotton the past we -k but the yield will be less than last
year. Drought forced maturity and the opening is Bremature.
Average thermometer 76, highest 89 and low»Mt 69.

Wilson, North Carolina, -Thorp lias been rain on oneday of
the week to the extent of fifty- ehundredths of an inch. The
thermometer has averaged 7s, the highest being 94 and the
lowest *1l )

The following statement we hav- also received by telegraph,
showmga( the height of the rivers at the points named at
~o’clock September 3, 1885. and .September 6, 1894"

Sept, a, *95. Mepi. 0, '34.

Teel.
... .Above weto0f gauge, ¥

* * *
el Ry A
-..Above zero of Ipiuge. 5*0
AskoAt,Cohos Crop Statement.—lnour editorial columns
will be found our annual crop statement, with the usual faote
and information with regard to consumption, &a.

India Cotton* Movement From add Ports.—The receipts
and shipments of cotton at Bombay have been as follows for,
the week and year, bringing the figres down to Sept, 5,

BOHJIAT BBOatWS AXO SrUPSIRNTS FOB FOUR VICARS.

Shipment*this week,j Shipment* unee Sept, 1.x Receipt*,

Tear Great Conti- lortai i Qo ft_ Thit Since
itai eul.

jBritN. nent. relalXBFitain nel Total.  week. Mept. 1.*
s B N e e
124 7000 7,00¢ !‘ 89,608 834.:1*6 86?;%6 5000 1729838
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Shipment* for the week. Shipment* *inee tiepi ~ *
Great  Conti- areal
Brirteaain. nent. Total. Britain. Oont%nc7U. Total
Calcutta— 8,000 46,000 54,000
e 85,759 105,444
1891....... 19,635
Madras— 1000 1,003  16.000 19,000  35.000
. 2000 33,952 25,935 59,987
3.000 33,000 113,000  146,(*v
3000 41,500 131,475 175,975
4000 57,000 178,000 235,000
5000 98,137 243,169 34L.306

BXPORTS TO flUROPB FROM ALL INDIA.

1895 1894. 1893
Shipments i .
all Europe Thit 8inc* TM* Since TM* Since .
from— week. Sept. 1. week. Sept.1* week. Sept. 1.
coee 3.000 522.000 4.000 884,874 7.000 844,664
BA(l)lmthaeyr‘;ibns 4000 235.000 5.000 341,306 4.000 205,115
Total.. - 7,000 757,000 9,000 1,226,180 11,000 1,049,779
ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria, E t,
September ‘glyp 1895. 1894. 1893.
Beceiyts (oautars:)....
y ‘I('ills Week)----- 6,000 * 25,000
Since Sept. 1* 4,544,000 4,933,666 5,118,150
TM* TM* Sine' T™M* Sinr

week. Sept.1* week. Sept.IS week. Sept 1 *

Exports (bales)—
To Liverpool...
To Continentl!..

2,000 314,534
4,000 365,282

1,005 311,125
5,000 352,782

277.000
1,000 352,500

6,000 664,207 6,000 679,816

Total Europe 1,000 629,500

tor which to America iu 1894-95, 44,600 bales; in 1893-94, 29,199

bales; in 1892-93, 38,765 bales.
*Totals since September 1 coverthe lull years 1894-95,1893-94 and

1892-93.

Manchester Market.—QOar reportreceived by cable to-night
from Manchester states that the market is firm for yarns and
gme_t for shirtings. The demand for both home trade and

oreign markets is poor. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison:

1895, 1894.

8*4 Ibs. Shirt- OotVn 8*4 Ibs. Shirt- GotVn

32s Cop. ings, common Mid. 32.9 Cop. jngs, common Mid.
Twist. tofinest. ~ JJplds  TWist. tofinest.  JJplds
1, n 8 d. 3 * d n. d S 1. t* 0
Aug.2 5&ie ©6*4 4 1 ®6 1 3233v5% U6»8 4 7 U6 6 3WW
% 9571S ©6Bte 4 1 7*6 1 3253i 53, 8658 4 7 ®6 6 3%
“ 16 5®ie ©671j4 1% a6 2 3**g. 5% ®6»,, 4 6%36 5% 327"
< 23 iSI16@«»ie 4 2%<*6 5 4*16 53i 4 6%fi6 6 327,2
< 30 59 4 3 «6 6 4953 53j 369,84 6 -06 6 31310
Sep. 6 6 »67¢6 4 3%»6 6 4L, 51i,85658 4 6%&6 7 32582

Jute BUITS, Bagging, &.—The demand for jute bagging
has been only moderate during the week under review.
I’rices continue 4%c. for 1% Ibs., 4}&c. for 2 Ibs. and 5c. for
standard grades in a jobbing way. Car-load lots of standard
brands are quoted at 4/Ec. Tor 1% Ibs., 4%c. for 2 Ibs. and
bjEc. for 2 Ibs. f. 0. b. at New York. Jute butts are in
light, request on the spot at 1"c. for paper quality, 1JEc. for
mixing, and bagging quality nominal in the absence of stock.

Shipping News.—The exports of cotton from the Umied
%tg}lisl)thle past week, as per latest mail returns, have reacheo
, ales.

Total bale..
Nbw York—To Liverpool, per steamer Georgia, 546.. 516
To Havre, per steamer La Champagne, 76 76
To Bremen, per steamer Braunschweig, 577. 577
To Naples, per steamer Alesia, 200 200
Naw Orleans—ToLiverpool, per steamer Yuoatan, 2,928 2,828
Philadelphia—To Liverpool, per steamer Rkynland, 14... 14
Total e 4,241
Cotton freights the past week have been as follows:
Satur.  Mon. Tues. Wednes. Thurs. Fri,
Liverpool, steain.d he he* he" he* he*
Manchester......... d.
Havre, asked__d 2010% 20t«% 201'&% 20t®»e 201®%
Dunkirk.............. [
Bremen, Sept. 5.c 20t 201 201 201 20t
Do later...d. 25t 251 25) 25t 251
Hamburg, asked.e. 201 w 201 20f 20t 20t
Do  stcam.d. .
Ams’dara, asked.c. 201 © 201 201 201 201
Kcval, v. Hauib.d. 632 532 “32 . BR 532
Do v. Hull...d. “g4.19108 901-19Iv8 %i-19i23 96440128 96419125
Barcelona, July.d.
V » 964 ks
- 8 ®BA®saa 961®532 904®542 9%64®532
Antwerp, steam,d. *16 J10 116
Ghent*v. Antw’p.rf s, D 830 Sj2 s3*

Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port:
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Aug. 16. Aug. 23. Aug. 30 Sent. 6.

5ales of the week......... bales. 63,000 50.0*n 63,0u0 49 <+00
Of which exporters took 3,000 3.60* ).8"< 4100
Of which speculators took 1,900 1,i00 4,000 3,600
Sales American 57,00u 46,000 55,0u0 3t> 000
kotual expor 4,001 12,000 6,000 9.000
Forwarded.. 48,000 V2,0U» *2,000 46,000
Totalstock—| 1,334,000 3,276,000 1,229.004 1,146.000
Ofwhich American— 1,196.000 1,1 4),000 1,094.000 ly'jnti 000
Total import of the week 20,000 6,01»0 18,000 12 000
Of which American 11,000 2,000 9,000 6,000
Amjunlatl.mt 29,000 30,000 26,000 21,000
J 17,000 17,000 12,00* 14 DO

The tone of the Liverpool market for spois ana luuuco ea> L
day of the week ending Sepc. 6 and the daily closing ;riots
of -pot cotton, have been as follows-

Spot. Saturday Monday. Tuesday. WecPdav Th/ursd’y. Friday.
Market, £ Small Dull Quiet. Madﬁl_jne cogiiiers* Dull.
1:45 p. m.J Inquiry. : aeuiHii doing.
Mid.Upl’ds 732 4731 4q 4q 41*3, 4q
Sales. 7.000 8» © 7.000 7.000 10 000 6 *'00
Spec. & exp 1,500 w o 1.0 Jo 1.000 1.000 500
Futures. jetat E ai Easy ai | t  Ouiei h<
uilet a as rreg. a uilel
Market, ) 'freg at QuEtal SRR pantially 4G 26a 264 de-
1:45 p. m.J oline. decline. oline. 1-64 adv. decline. line.
M arket, ? Barel Very “ . .
20 M) -teacg. arm” Firm. Quiet. W eak. Bteady.

The openin%, highest, lowest and closing prices of lutuies
at Liverpool Tor each day are (Ig_lven below. Prices are on
the basis of Uplands, Low Middling clause, unless otherw se

stated:
Sat., Aug. 31* Mon., Sept. 2. Tues., Sept 3.

Open High Low. CIOS. Open High Low. Clos. Open High Low. OI08.

d. d. d. d. d. d. d. d. d. d. d. d.
September.. 410 410 410 410 414 414 414 414 416 416 416 4Iff
Sept.-Oct... 49 409 409 409 414 414 414 414 416 416 416 410
Oct.-Nov.... 409 409 409 409 415 415 415 415 416 416 416 416
Nov.-Dee... 410 410 410 410 416 416 416 416 417 417 417 417
Dec.-Jan.. 411 Al 411 411 417 417 417 417 418 41S 419 418
Jan.-Feb.. . 412 412 412 4121418 418 418 418 419 420 419 420
Feb-Mch. 414 414 414 414 419 419 419 419 421 421 421 421
Mch.-April. 415 415 415 415 421 421 421 421 422 422 422 422
ApriJ-May.. 416 417 416 417 422 423 422 423 423 423 423 423
May-June.. 418 418 418 418 424 424 424 424 425 425 425 425
June July.. 419 419 419 419 425 425 425 425 426 427 420 427
July-Aug...

W ed., Sept. 4. Thurs., Sept. 5* Fri., Sept. 6.

Open High Low. Clos. Open High Low. Clos. >pen High Lmv. Clos.

d. d. d. d. d. d. d. d. a. d. d. d.
September.. 414 416 414 416 417 417 415 415 412 413 412 413
Sept.-Oct. 414 416 414 416 417 417 415 415 412 413 412 413
Oct.-Nov.. JIS 415 413 415 416 416 414 314 412 413 412 413
Nov.-Dec... 414 41b 414 418 417 117 415 415 413 413 413 413
Dec.-Jan.... 415 419 415 419 418 418 416 416 414 414 414 414
Jan.-Feb.... 417 420 417 420 419 419 417 417 415 416 415 416
Feb.-Mch. 418 42i 418 422 421 421 419 410 417 417 417 417
Mch.-April. 419 423 419 423 422 422 420 420 418 418 418 418
April-May.. 421 425 421 425 423 423 421 421 419 420 419 420
May-June.. 422 426 422 426 425 425 423 423 421 421 421 421
June-July 423 427 423 427 426 427 421 424 422 423 422 423-
July-Aug

BREADSTUTFFS.
Friday, September 6, 1895.

It has been a quiet week in the market for wheat flour. Buy-
ers, owing to a further deeliue in the price of the grain, have
been very indifferent operators and values have been weak.
For rye flour there has been a g?_met market and prices have
madea slight further decline. Tne choice grades of corn meal
have sold moderately w 11, but at slightly lower prices. To-day
the market for wheat flour was dull and easy. . )

_ There has been little animation to the speculative dealings
in the market for wheat futures, and prices have declined
under a heavy movement of the spring-wheat crop, dull
and depressed foreign advices, slowness of the “cash” de-
mand and absence of speculative interest. lu the sp t mar-
ket business hss been quiet and prices have declined with
futures. Yesterday sales were made of No. 1 Northern at
%c. over December, f o. b. afloat; No. 1 hard spring at 4c.
over Seotember, f. 0. b. afloat, and No. 1 Manitoba at 3c.
over September, f. o. b. afloat, To-day the market was
weaker, in response to easier foreign advices and a continued
heavy crop movement at the Northwest. The spot market
was dull.  The only sale reported was No. 2 hard winter at
61%e. f. 0. b afloat; No. 2 red winter was quoted at I%c.
over September, f. 0. b. afloat.

NO. 2 RED WINTER WHEAT.

daily closing prices

Sal. Mon. Tues. Wed. Thurs. Fri =
September delivery c. 657 % 6 158 63-38 6878 63*8
October delivery. . fiegq 6* 633q 64 61Jig
December deliver 69 q ? 66 7« 65 A 66 65%
May delivery..... 72" 7118 693q 69% 09

There has been a‘f'airly active speculation in the market
for Indian  com futures, but at declining prices, due to
general selling prompted by a large crop being practically
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assure.!, a. th* plant is now too far matured to be seriously
damaged by uiti'ivarable weather conditions. In the spot
markeét shiopots ba.ce be-n fairly active buyers, but- at lower
priess. Th- yesterday inCluded So. 2 mixed at SS”c.
in elerati-.r. !’ ymover Sfr*tenb r delivered and [?ie. oxer
September f. o.’b. afloat. During early 'Change the market
was tinner on buying by eeshorts” to cover, but subsequently
nearly all of _the improvement was lost. The spot market
was quiet. The sales included Mo. 2 mixed at 2c. over Sep-
iaTiber f.o. b. afloat.

DAILT CLOSHfO PRICES OP KO. 3 MIXED COM. #
D

f\t/EEHé |ver§ |ver§y.. ° 36 %?% 3% %
ats for. future delivery have been quiet and prices have
made fractional declines in'sympathy with the weakness of corn
and wheat. In the spot market business has been fairly active
but at irregular prices; the white grades haye advanced owing
to scarcity, but the mixed grades have declined with futures.
The sales K;el_sterday, included Mo. 3 mixed at235'<|24e in ele-
vator and M-, 2 white at 27f«e. in elevator. To-day the mar-
ket was steadier. The spot market was steady. The sales in-
cluded No. 2 mixed at 24Me. in elevator and Mo. 2 white at
27f4e. in elevator.
DAINr clomxo prior* Or S0. 2 mixed ocat™.
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tember delive! ég Mon. T % ¢ TH
P TR RL S
y elvery......r.).l.".".o. 26% % % 9

Rye has been neglected and prices have been quoted un-

changed. . . .
The following are closing quotations;
FLOCB.
{Ne ... *bbl.*S]\V* q tent,, winter........... $3 40®*3 60
He. oo e f% il Aextras oo ;

X R .. 65®
e 30 i o 2
rtal >, o®3 3]% \ g rn,i ......... 25 gSS(I)

23 e— .
Mﬁ%at T sk 2etin atgprles*S PO For Hrei™,

Ee er tmy) eﬁ" 083
ORS00 @806

Whe \ erhnek(\j— e, ®4-
% C%g%ﬁ%l—— 9 54p%
e 5y A g

A ra. _g L .
O@@‘Wir@d"' 0P | RO 5 o
! A Tk VG *) = ox T
. 2«.Ite......... ho 2 gg‘r A éan:rn ..... -
etate Btpwed____ .... »
W For ttker tablet atuallr elten here *m rate lu».
THE DRY GOODS TRADE.
Mew York. Friday. P. M,» September a, 1S93.

Ths- market for staple cotton* ha* again shown extraordin-
ary strength during the past week, to Tace of a demand which
* been per*isDtU and smaller in volume than the pre-
ceding week._ The holiday on Monday last had some share_ in
?roducmg quieter conditions, but probably the most affective
actor has_Isan the Increased difficulty winch buyer* find in
doing basinets for either immediate or future delivery. Ac-
cording to the general tenor of reports made by softer* the
staple good* market has rareIY_ been in such a condition os at
present. Unsold supplies are little better than nominal. Pro-
auctio 1for this month and next, at least, largely *.id ahead,
and raw material 1* advancing out of all proportion to the
rise in cotton goods. Mills short of rotten, and with_existing
contravl™ at prices ranch below the current bases, are in * very
trying posilton.  Some have withdrawn_their good* for the
present, *» far a*taking further orders for future delivery is
concerned, and if reports from_the Smith are correct a number
of manufacturer-, will Sod it difficult to keep running until the
nearby sup{)hes of cotton ate available fur o#. In_ other di-
mmellon* cotton fabric* have shown no material alteration on the
week, _In the woolen goods department* dnlaeaa has been the
revailing feature in ‘meu'e-wear goods. dre«* good* sellin
airly well. A good jobbing business has again been reporte
here’and elsewhere,

Woorrst Goot™ —T here s little new to report this week of
tsaaVwear woolen* and worsteds. The demand has been slow
and individual order* ﬂenprally small for both staple lines and
fancies. low-grade cheviots and estwimeres are dgenerally well
sold and steady in price, but the market for medium qualities
is still irregular and in favor of buyer*, with the general con-
ditions ve%/ unsatisfactory.  Staple and fine worsteds an-
steady. 1herebaa been a doll trade in satinets and cotton
warp”cswhaeres, without material change in prices. Cloak-
ings ate mlii' g relatively well in both staple and fancy varie-
ties, but nv«t*>'stings aré dull and festnrules*  Flannéls very
Ann, with fair re-orders; blankets and carpets quiet, but prices
well maintained. InJim good* staples are doing b_tter com-
Baratlvely than fancies, but prices of both are firm in reputa-

le makes.

ood*

Domestic Cotton- Goods.—The exports of cotton

from this port for the wee* ending September 3 were 3225
packages, valued at '141.303, their destination being to the
prints specified in the table below:
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1895. 1894,
Week SinceJan. 1. Week. Since Jan. 1.

2 : YA
. By
i & 18

ndigs----------— 1L

New York TO Sept. 2

CHRa Bl o

~KG

o1 b P
er OCr)Tl]J?]ErIeS ) ) .
o 1! !
O%%Eaé}l'\iié' \ANCOUVEr;.". 325 1’%18;5 2,28 ﬁ%g
Total..... coooiereeeeee 3225 154,931 2285 171,924

e From Mew England mill points direct.

The value of the New York exports for the year has
0e-n 86,188,424 in 1893 against 87,997.974 in 1894.

Brown sheetings and drills may b» quoted %<t to %c. up on
the week_in many directions, although the quoted. ad ranees
have again b-en few in number. Sillers are iusorai instances
putting prices up to stave off orders more than iu tin hope of
realizing the advances at the moment _Other sellers have
withd'awn lines entirely for the time being _Brown and col-
ored ducks and brown ->*aabtirg* are also moving Against buy-
ers. The demandfor bleached cottons, white not large, is suf-
ficient i" keep the market well cleaned up inall popular makes
and pricesare hardenlné;. Low-grade b>* shed and kid-ttnWhed
cambrics are supported by the st[enqth of the print cloth tnir-
ket. Wile sheetings aré .>coasionalty Ic. 11 2J8c. per yard
dearer, bnt not moving readily. No change in cotton llinnels
or blankets. Denim* have advanced all round Me, to Ms. per
yard, owing more to the higher price of cotton than extended

demand. Advances_of 4c. are also occasionally reported in
cheviots, Plalds, stripes and eottoaades. Fancy calicoes are
selling well. ~ Stocks are light and prices very firm. Wide spec-

ialties also in request, and statiue* advanced 5 par cent in soma
makes. Gingham® slow in drew styles and irregular in prices
in grades over 4c. Staple* firm but quiet. Print cloths have
been in requestat 3 I-I Kc for contract*, with sellers indifferent.
Wide goods strong and I-ltls. to %n. higher on the week.

k of PlatA: ﬁ% 518% ﬁ]ﬁ%

ek qQf Print atAs— ept. 1.

rovidence, 84 square* * éi :

ARG TR gph
Total Meek 1p7@e-... 726000 653000

. Fobeiok Dki GmiA*—There ha* b—n a fair reorder business

in fall lines of .Ire** good*, silk* and ribbon*, with orders for

next spring more noticeable. Linen* are steady, with fair sales,
as are hosiery and anderw-ar. Laces dull throughout.

Importation*and W arehouse W ithdrawal* of Dry Wood*

The importation* an,) warehouse withdrawal-; of drygoods
at this port for the week ending September 5, and since
January and for the corresponding periods of 1a*t
year are as follow*:
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State*awp City pEfAfrTMENT.

TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extrajharge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
States and Twelve Dollars in Europe, whien in both
cases includes postage.

Terms of Advertising—(Per inch space.)

Onetime— $3 50 | Tnree Months (13 times)..$25 00
Oae Month (26 times).. 43 00
Two Months (8times).. 18 00 | Twelve Months (52 times).. 58 00

fThe above terms for one month and apward are for standing cards.)

(4times).. Il 00 Six Months

The purpose ol this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supptement, In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

Bond Proposals and Negotiations.—\We have rt-
seived through the week the following notices of bonds
gglcently negotiated and bonds offered and to be offered for

Altoona, Pa.—Proposals will_be received until September

, 1895, by John A Canan. Chairman of Finance Committee,
for the purchase of $280,090 of 4 per c-nt imprgvement bonds.
The securities will be dated July 1, 1895, and interest will be
payable semi-annually in gold coin on January 1and July 1

Avon, N. Y.—Proposals will be received until September 9
for the purchase of $10,000 of bonds. The securities will bear
interest at the rate of 4 per cent and will run 20 years.

Bay City, Mich—Four I[%Jer ﬁent wgter-works bonds to the
amount of $20,000 have beenh authorized.

Bayfield County, Wis.—An election will soon be held t

vote_on issuin 40,000, of bonds in aid of the Washbur;
Bayfiepd & Irog River Rallroaé).

Bond Hill, Ohio—Proposals will be received until Septem-
ber 23, 18%, by W. H. Brickel, Jr., village clerk, for the pur-
chase of $17, of 5 per cent water bonds. The securities
will be dated September 1, 1895, iuterest will be payable

i@n’annUally and tlie PrinciPal will mature September 1,

Bowije, Texas.—t is report;
worﬁs Londs to the amount ofe

Bristol County. Mass—Proposals will be received unt
September 5, , bv Edward Mott, Chairman of the Count
Commissioners, for the purchase of a 4 per cent note for $15001
dated September 6,1895, and payable in three years, and al ne
cent note for $10,000, dated September 6, 189, and payable i
four years. Interest on both loans is payable semi-annually.

Charleston, W. Va.—Proposals will be received until Set
tember 26, 18%, by the Finance Committee of the Commo
Council, for the purchase of $25,000 of 6 per cent hospits
bonds. The securities will be dated September 26, ir
ter%t will b%ptart]yab.le annluallé/, antd thg[ [grlntgzlpal th)lll mz%tltjﬁ

ears, both_principal and interest to be payable a
E}]asey Natslonal Bgnlrg, Iﬁew York. pay

%gthat this city will issue watei
000,
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The city’s bonded debt, including this issue, wdl be $126 -
000; floafing debt (estimated), §11,000; cash on hand, $14.-
846 The assessed valuation for 1891 was $3950,680; _esti-
rlrg:)a(t)gg actual value, $12,000,000. The estimated population is

Cohoes, N. Y.—On September 3, 1895, the city of Cohoes
sold at public auction $70,000 of 4 Eer cent bonds to Messts.
Roberts Brothers, of New York, at 109 661-16. Representa-
tives from twenty banking houses were present. The secur-
ities are dated September 3, 1895, interest will be payable an-
nually on December 15at the Central Trust Comé)ara(J of New
York; and the principal will mature at the rate of $5,CuOyearly
from December 15, 1915, to December 15, 1928

Colorado Springs, Colo.—A call has been made for the
payment of water-works extension bonds of Colorado Springs
numbered from 8l to 105, inclusive. The securities are
dated January 1, 1881, and mature January 1, 189, with an
option of call after January 1, 1893,

A call has also been made for the payment, of water-works
refunding bonds numbered from 17 fo 40, inclusive. These
bonds are dated July 15,1886, and optional after July 15,1891-

All of the above-mentioned securities will be paid upon

resentation at the Chemical Bank of New York, the First

ational Bank of Colorado Springs, or at the office” of the
City Treasurer. Interest will cease September 15, 189%.

Columbns, Ind —This city will issue $15,000 of bonds for
water-works extensions.

Cnnpersville, Mich.—A vote recently taken on issuing
$9,500 of water-works bonds resulted in the defeat of the propo-
sition.

Denver, Cil.—Proposals will be received until September
9, 1895, by the Board of Public Works of the City of Denver
for the purchase of $2,000 of Downing Avenue Sanitary Sewer
District No. 4 bonds.  The securities are dated August 1, 1895,
bear interest at the rate of 6 per cent, and are payable on or
before August 1, 1903.

Duluth, Minn—t is reported that a vote will betaken
September 24 on issuing $1,856,000 of bands for the construc-
tion or purchase of water-works. If it is decided to pur-
chase the works, additional bonds to the amount of ,000-
will be issued for improvements and extensions.

Eaton Rapids, Mich.—Electric-light bondsof Eaton Rapids,
to the amount of $8,000 were vo’ed August 19, A vote was
also taken at the same time on issuing $27,000 of water-works
bonds, but this proposition was defeated.

Elmira, N. Y.—Proposals will be received until September
9, 1895, by Frederick Collin. Mayor, for the_Purchase of $190,-
(000 of coupon or registered bridge and city hall bonds. In-
terest at “'the lowest rate” will be payable Semi-annually and
the principal will mature at the rafe of $30,000 each”year
from 1923 to 1927, inclusive, and $10,000 in 1928.

Evanston. Ohio.—Proposals will be received until October
5, 1895, by William H. Kralpp Village Clerk, for the pur-
chase of two $5006Eer cent light bonds, The 'securities will
be dated October 1, 1895, iuterest will be payable semi-
annually, and the principal will mature in 10 years, both
Brlnmpal_ and interest to be payable at the Atlas National
ank, Cincinnati, O

Farle%/, lowa.—The peo&le of Farley have voted in_favor
of constructing water-works at an estimated cost of $7,009,
for which amount bonds will probably be issued.

Far Roekaway, N. Y.—The citizens of Far R'-ckaway will
vote September 9 on constructing a sewer estimated t0 cost
$75,000, for which bonds are proposed. Should the proposi-
tion carry, §40,000 of the amount will be issued at first.

The bonded debt of tne village is at gresent $16,000 [%a¥-
able at the rate of $4,000 yearlgl from September 7, 1895, 10
September 7, 1898; floating debf, $1,422 50.

Fern Bank, Ohio—Proposals will be received until Sep-
tember 13, 1895, by Horace W. Woodruff, village clerk, for
the purchase of $45 39 of 5 per cent Locust Row sidewalk
bonds. The securities are dated July 29, 1895, interest will
be ngable annually, and the principal will mature at the rate
of 53 yearly in” from one to nine years and $64 62 in ten
years from date.

Franklin, Ky.—Water-works bonds of Franklin to the
amount of $22,000 have been voted,

Grant City, Mo.—The people of this municipality have
voted to construct water-works, for which purpose bonds will
probably be issued.

Ironton, Ohio.—On August 27, 1895, the city of Ironton
sold $30,000 of 5 per cent, street imorovement refunding

bonds to W. J. Hayes & Sons for $82,7/5. The securities
are dated September 1, 1895, interest will be payable semi-

annually in New York and the principal will mature iu 20
years. "Fourteen bids were received for the loan as follows:

Amount bid.
W. J. llayes & Sons, Cleveland, O .. $33,775
Blair & Co., New Y OrK...ccccooevvvvereenns 32,130
Parson, Leacli & Co., Chicago. . 31,989
Mason. Lewis & Co., Chicago .. 31,800
Deitz, OonnisoD & Prior, Cleveland, O ...t v, 31,579
Seasongoud & Mayer, Cincinnati, O 31,507




September ?, 1895

Rndnlpti Kl«rle)l« ACo., Ctacinuati, O

al it Braoa..Co., Cleveland, O.......
':E/F %@%%York
R/ 1600 r‘icsga% b BESKGH.
inn Natrona k Trontoa........"

Second National Bank. lruaton ...
King%

ampun

ervisors,

Lawren e County, Ind.—t Is re%(\)/rted that thia county has

remium..
Harris & Co. The'loan @?@a‘ik#&ﬁ S5k N o, o viater s $10287 e it
I'S

sold $10,000 of fundi ?bondsto N,
bearsinterest at the ra

e of 5 per cent and runs 20 years.

LawreiH-t-ville, 1l1ls.—The people of this city have voted in
favor of water-works, for which bonds will probably be issued.

Lo: aln, Ohio.—George Hall, Village Recorder, reports to
the Che- N : Ie that bids received on August 31for the purchase
of $23,000 of Black River improvement t»,uds and $25,000 of
water-work- extension bonds were all rejected, and that the Oon%
securities will be re-advertised. The improvement bonds are ersqepe T T ——
dated September 15,1694, and matare at the rate at $5,000each %gf&? 00d A M

ear, commencing September 15,1924, and the water-works ex- V.C, Pés

THE CHRONICLE. 439

Am%i%&’ Mount Sterling, Ohio.—On September 2, 1895, the village of
----- ; - Mount Sterlingsold $10,000 of 6 per cent water-works bonds
= 3hdek jand $6,0000f 6 per cent electric-light bonds toW. J. Hayes &
----- X Sons fora premium of $1.200. The Securities are dated Septem-
----- 397 jher 2,1895, interest will be payable semi-annuaily on March 1
""" «and September 1, the water-works bonds to mature at the rate

=3 8&? «if $500yearly from September 1,1900, to September 1, 1909, and

; then atthe rate of semi-annually from March 1. 1910, to
sOfC$06%r(1)t ' ?]{M;r 't;e|rt1 aﬁth(r)erlljz(géegyt{'hag gggrdds Otfosggf |§§&%ember 1, 1914, and the eleetrie}lli ht bonds at the rate of

annually from September 1, 1903, to September 1,1914.
Fourteen bids were received for the loans as fo lows:

170.00

iFo ational Bank; Niles. Ohio, for electric-light

@%ﬁ'@fﬁt%d """"" - %’Z%g g it
Vi, ra a'sl'r%/ . .,°|58 ecglm%ﬁﬁﬁ 08 540.

081.00

o=
3

nas. s
nver, or wa?er-vvorks

QPR cial V. Co, Defiver, Ol to eleetrie-Tight

N
Ysons

ension bunds aré dated August 24, 1895, and mature August on, Ll Q- .
24,1%{5 Interest olrll bo’glhh obansdat the ratebtl)f St pt%r C(%Plt is [, Olﬁh DS Co. 1 and int.
ayable semi-annually. e bonds are payable at the Chase ‘hiir; JrO e 1 i
a%ional Bank, New \);ork. pay 1‘H1L(ler rAp?e%ﬁt'B'rd’s’.'Cb’.' .................................. é@%) and int,

Marsh Held, Ore.—School bonds to the amount of $15,000 . Mount Vernon. N ¥.—On September 3, 1*95. the oity of

have recently been .sold.
Klnneiipali

Mount Vernon s--Id $30,000 of 5 per cent tax relief bonds dated
September 1, 1895, and payable September 1, 1598, to Means.

Minn. —Proposals will be received until Sept. Benwell & Everitt. of New York, at' 103-73, and $50,000 of 4

24. 1665. b Cﬂérles F. Haney. City Clerk, for the purchase <f per cent highwat}/] improvement bonds dated February 1, 1895,

$100,000 Cf 4 per cent city "bond3. The securities are to be and payable at
dated July 1, 1893, interest will be pa&iasble semi annually 1932, to February 1,1936, to Messrs.” Roberts, & Co. of New

and the principal will mature July 1, 1

e rate of $10,000 yearly from February 1,
. Both principal York, at 110-01. ~ Interest on the securities is payable semi-

and interest will be ?ayable at the State Fiscal Agency, New annually, both prufeipal and_interest to be payable at the

York Bidders mus

satisfy themselves as to the legality of office of the City Treasurer. The tax relief bonds will be de

the issue before bidding and the successful bidder must take iivered to the purchasers September 16 1893, and the high-
the bonds within three™ Jays from the confirmation of the \t/)\[adylmprovement bond) September 10, 1895. A list of the
ids

award by the City Council.

NEW LOANS.

MUNICIPAL BONDS

FOR INVESTMENT.

m m euk) iron application

NWtKKRS OF TIIM NEW TORE AND aoBTOV
STOCK KCHANOW*,

DEADER* IN COMBRftCIAi, PAP38.

Blake Brothers & Co ,

J» STATE MTRKKT, BONTON.
3 HANNAH NT.. HEW YORK.

MUNICIPAL

BONDS.

Street, Wykes & Co.,

*4 WA 1,1. NTKEKT. . NEW YORK,

W. J. Hayes Sc Sons,
RANK K its,
Oeafersin MUNICIPAL BONDS,
«~* ta» « Bonds,and other hub grad# in

BOSTON. MASSE, Cleveland, Ohl>.
jrebamre PIMA . 311-313 Ssperior St
r.

os titr.» wscr.'iSfnn:

received for the loans is as follows:

NtW LOANS NEW LOANS.
INVESTMENT BjNDS. MUNICIPAL
B OND LIST
$50,00(L (it) nr Sewtun. Mil | =
, it) nr Sewtun. Mil- s
WMWWO City nf Haverhill. Mns Is SEPTEMBER
1#,000 Heunepin County, Minn ,4*a* NOW HEADY.

iO.tHiy Wilmington. N. Hold .3s
QdiMO Astoria. Ore-run, bold Bs N. W. HA;E\‘EE':SS & CO.

20,000 Ballard (Seattle) Gold 13 " Atl. hTUKKT, - NEW YORK.
E, C. Stanwood & Co , BONDS.
12* Devonshire Street,
BOSTON Municipal, County and State Bonds
Par 1*lrater*. Tru.t Fund* and Savin*.
ltnnk*.
Investment Bonds ruH sat* jor
von Rudolph Kleybolte & Co.1
New York Savings Banks INVESTMENT BANKKKH,
and Trustees. CINCINNATI, O.

DINT SENT *PON iftU t ITiok t*e»erlptl*e M at. Rolled on Application
I 1Iok.

MEVBERS OF BCBTON AND NBW YCRK
STOfli Exi IIANCE

R. L. DAY & CO.,

WHANE & SCHLESINGEIt.

v WATKK STREET, BOSTON BANKERS,
! STREET. XIOW fOHK. MUNICIPAL BONDS. ;
|ameS N BrOWn & CO., 3 W ail Street. New York,
J BANKHBS.
Hi Cedar-street. ¢ - NEW YORK.

Mevict PAD. COtVSTY. SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLO. W. N. Coler & Co.,
VItiMICIPAL. AND UAH.ROAD
BON BANKERS.
Andait l.aral Necariiirs Bouabl and -nld.
NEW YORK, BROOKLYN AND JER. M UNICIPAL BONDS.
SEr CITY BONDS A SPECIALTY.

l BroAY it SMITEY vor, 34 NASSAU STREET



Bid jor _Hid for
Tax Belief Highway
s. Bonds.
Btuiwi-H <€ Evoritt, New York..... 110-11
W. E. R, Smith, New Y ork........... '
Daniel A, Moron & Co., Now York. . #
Street, Writes & Co., New York ¢
E. C.Jones Co., Now York.. X
Roberts & Co., Now York 110-01
Bank of MountVernon 102-80
,10278 B

ipj & Solilpsi r New, York..........
RO Haris A New York
Fareon, jLem-U A Co., New York.. .
Storre O Smith, New York ... .
Herman Am. Investment Co., Ne

K. J,, Bay & Co., Now York.....

Georga M. Halm, New York.... 102-89% _g
E. D. Sheppard & Co.,, New Yo fﬁﬁ%z .

North Olean, N. T,—This village will sell at auction Sep-
tember 19, 1895, 820,000 of 4 per cent water-works bonds.
The securities will be dated October 1, 1895, interest will be
payable annually at the Exchange Bank, Olean, and the prin-
%%%I will mature at the rate of "$1,000 yearly from October 1,

Th

to October 1, 1915,
valuation for 18%4 was 8775,000; real valuation about 83,000,000

e village has at present no debt of any kind. Its assessed

The population at present, according to local figures, is 1,400,

Oxford, Ohio.—Avote taken August 26 on Issuing $85,000
of water-works bonds resulted in favor of the proposition by
avote of 868 to 38. The bonds will bear interest at the rate
of 4 Tper cent, pa){able semi-annually, and will mature at the
rate of $1,000 yearly, commencing SOyears from date.

Pueblo County School District No. 1. Col.—Propgsals
will be received until October 10, 1895, by John C. Latsliaw,
Secretary of Board of Education, for_the purchase of $176,000
of per cent refunding bonds. The securities will run 20
years, with an option of call after 10 years.

_ Rankin, Pa.—An election held August 27 to vote on issu-
ing $50,000 of sewer bonds resulted in the defeat of the prop-
osition by a vote of 60 to 50.

Rockland County, N. Y.—tis reported that this county has

sold $10,000 of 5 per cent bonds maturing March 1,1902,

NEW LOANS
WE OWN AND OFFER
$200,000
coLumMBUS, OHIO,

$250

Rapid Transit Ferry Co.
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Savannah, (la.—Bonds to the amountof $500,000 have been
recommended for public improvements.

Shawnee Connty, Kan.—Four per cent Court-House bonds
of Shawnee County, to the amount of $25,000, have been sold.
The securities are payable in 1924.

Turtle Creek, Pa.—On August 30, 1895, this borough sold
$50,000 of 4% (EJer cent coupon bonds to the Lampreeht Bros.
Company of Cleveland for $50,537 50. Three other bids were
received fromPittsburg firms as follows: W. R. Thompson &

0., 06$80,27-5; Robinson Bros., $50,111; William B, Bell & Co,,.

West Cape Ma¥], N. . 1—William G, Blattner, Borough
Clerk, reports to the Chronicle that an election recently held
on issuing $18,000 of improvement bonds resulted in the de-
feat of the proposition by a majority of 18 votes.

Willimantic, Conn.—Proposals will be received until Sept.
19, 1895, b}( George M H-irrington, Mayor, for the purchase of
$100,000 of 4 per cent coupon bonds. “The securities will be
dated Qctober 1. 1895, interest will be payable semi-annually
on April 1and October 1, and the principal will mature Octo-
ber 1, 1925, with an option of call after October 1, 1910,

Winton Place, Ohio.—Proposals will be received until
September 80, 1895 I:%y R B Poage, Village Clerk, for the-
[I)_urchase of $12,000 of 5 per cent town hall refunding bonds.

he securities will be dated October 2, 1895, interest will be
payable semi-annually and the principal will mature in 30
years with an option of call after 20 years, both principal and
interest to be payable at the Fifth National Bank, Cincinnati, O.

Youngstown, Ohio.—Proposals will be received until Sept.
23, 1895 bPl J. Howard Edwards, City Clerk, for the purchase
of $5,000 of 5per cent sidewalk bonds.” Interest will be payable
semi-annually and the principal will mature at the rafe of
81,000 yearly from Sept. 1, 1897, to Sept. 1, 1901, both prin-
cipal and inferest to be Payable at the office of the City Treas-
urer. Purchasers_must be prepared to take the bonds not
later than Sept. 25, 189%.

Zanesville, Ohio.—Five per cent street paving bonds of
Zanesville to the amount of 87,600 were sold on August 81 to
Farson, Leach & Co. for a premium of $95.

CHICAGO.
Loeb & G atzert,

MORTGAGE BANKERS,
125 liA iSAilaE STREET, CHICAGO

(New Y ork-Staten Island)

5 Per Cent Municipal Bonds.

S100.000 for Trunk Sewer,
S60,000 for Water Works,
840,000 lor Fire Department.

Brea! Valuation ...$120,000,000
Assessed Valuation 59,930,000

5 Per Cent First Mortgage Gold Bonds

Interest Payable May and November.

850,000 payable January, 1897, 1898,
1899,1900, 1901.

FirstMortgages forsale in largeand smallamounts
netting investors 6, b)4and 6 per cent, secured by
improved and income-bearing Chicago city property.

Principal and Interest payablein Gold.
CORRESPONDENCE SOLICITED.

A.O.SLAUGHTER, Member N. Y, StockExchange

;i%tszl SDiriEitng: Fund. W ater 7,543,500 CAPITAL STOCK, *1,000,000 WM. Y.BAKER, Member Chicago Stock Exchange
Debtand Cash............ 2,5'25,341 BONDED DEBT, 650,000

Net Debt.......... ceeeeeens 5,018,159 ANNUAL INTEREST CHARGES, 32,500 A. O. Slau g hter & Co T

: 1892.

Population, 100,000. N et :eamings-.*102,088 28
The City of Columbus owns its own W aterworks*

builtata cost of 12,250,532; totalnet earnings 1894’

*83,740. Special Circular

Price to net 4M per cent.

. 1893. . 1894, m
91,247 51 128,072 20 BANKERS,

115-117 1.A SAILLLE STREET,
CHICAGO, ILLS.

on Application.

September Descriptive Bond List ¢ H ., W hite & Co . Chicago Securities Bought and Sold.
Wi ill be mailed on application.
BANKERS
' YIELDING AN '£NO3 VIl of
W. J. Hayes & SONS, 7, srRoADWAY, NEW YORK. %be 4% to 6%
CITY, MASON, LEWIS & CO. Banker*
CLEVELAND, OHIO, - COUNTY 171 LASALLE STREET,
BOSTON, MASS. New Municipal Loans gchyooL senorosusTs. CHICAGO
High-Grade FOR SEPTEMBER.
g A. G. Becker & Co.,
CITY, COUNTY AND STATE

$200,000 San Antonio, Tex., gold...6a
100.000 City of Paterson, N. J —
200.000 City of Des Moines, la.... .4s

Full particulars of the above and list ol
other bonds offered on application.

BONDS,
RAYING HIGH RATES of INTEREST

We make a specialty of High-Class Securities
suitable for permanent investment.
| Descriptive list on application.

(INCORPORATED)

COMMERCIAL PAPER
154 La Salle St., Chicago, 111

SPRAIN, DICKINSON & CO, Bankers, Jamieson & Co
10 Wall Street, New York. Farson, LeaCh & CO" v
CHICAGO. 2 WAUU ST., IV. Y. STOCKS_BONUS,
MORTGAGE LOANS Members New York and Chicago Stock Exch
IN im DEARBORN iSTEEET,
T E X A S Chicago, ills.
Interest 7 For Cent Net. BAN KERS, Private wire to New York and Philadelphia.
MO oMM RS FTp b s el °F 1*79eT 18 W AU STREET, NEW YORK,
FRANCIS SMITH &. CO, Established 1865. I. B. Thurman & Co.,
SAN ANTONIO, TEXAS, mkmbbrs ofmw yobk stock bxchange. BANKERS,

ror cash gr on margin, an
Investment

fc CO.. Seattle. Wash. H 3 Morse

J*»- ' - m

Allow interest on deposits subject to sight ebook.
el*on commlsswndesé%ns and bonds either

S23 OTONABNOCK, CHICAGO, ILL.

Securities.

OHAS, c'j(._marvim, Highest Gi'ade Municipal and Railway -
w . m. Kidder.

R’ Bought and Sold.



September 7, 1S95.]

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
le last publication of our State asp City Supplement

le of these reports are wholly new and others cover items
f information additional to those given iu the Supplement
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Harrisbnrg, Fa.—Maurice C. Ely, Mayor. This statement
regarding the financial condition of the city of Harrisburg
has been corrected to April 1, 1895, by means of a special re-
port to the Chronicle from Charles A, Miller, Clerk.

Harrisburg, the capital of the State, is situated in Dauphin

- . - County.

id of interest to investors. LOANS- Interest — ———Principal,-----—- —v
Adams County, Wash.—O, R. Holcomb, Abstractor. Fol- UVA“E'EAB“D FRPOSE, Bgte Payable, When be Otlsland'g.
ding is a statement of the indebtedness of Adams County, aler 0NGS......... & é( i i X
’hich has been corrected to July 1, 1895. :
County seat is Ritzville. 3 : i 130:80

LOANS— When Due. an/g LtIfi] |V 5“ i 0 E 26540

£ook BIGtSS B ar PT012 r? A Bl o
s g AL bk L.
Asotin County, Wash.—D. T. Welch, Auditor, A state- o AT é & 933 o
ment of the indebtedness etc., of Asotin County onJuly 1, 1 FA ke ;

395. is aa follows.

County seat ia Asotin.

TAX FREE— AM bonds are exempt from taxation.

INTEREST

LOANS- sAmonre. Cashonhand............ #1950 phia.
E’FC?%BC’SKS_ 20year Ef - (1165:5;’ on 1pgd o 52% %éz
................. R
g July 1.4 #égsgi Pobulation 1365 (esgr\??dl 3,000 ' 3071LA0L

Klttltas County, Wash.—Below ia a

nance* of Kittitas County, which has been corrected to July

Is payable by the Western National Bank of Philadel-

TOTAL DEBT.—The c)tv8 net debt on April 1.1895. was 3990,800;
In 1892 it was #1,020.031: in 1991 ft w..« $1,032,837; iu 1890 It was

The sinking fund receive* yearly appropriations sufficient to pay in-

terest on tin- city’sdebt and S per cent of the principal.

statement of the
abb

CITY PROPER I Y.—tit" city own- a water works and other avail
amonttUng to about $i,tuft.000.

ASSESSED VALUATION.—The city-
.rate have been- as follows :

assessed valuation and tax

, 1895, by means of the annual report of J. 34. Baird, County Tl 1 cora Rateof T
Uiditor. Teart. Va?uation. per O(%(
County seat is EUenaburg. tipi $22,500,00> 818-883-
LOANS- wnm rnt  Total MEJuUly I »° sacr,;. (S5 Pavoza 00
C>f>Tr Is..si**~169». treasury Ieso =1 US> 1.629
-1913 Rﬁdeﬁt ﬁ'ﬁ '*rt)\?) I% 010 The city"™> taX rate tOt 18951*BA2*>per $1,000.
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MISCELLANEOUS.

0.9, ELLIS. EIIWIN 11. ELLIS.

3, S. ELLIS & SON,
56 IVILL ST., NEW YORK,
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Audit and§tates a ana
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Kallraad l.eencien and O nurieltn.

JO BROADWAY, -+ * NEW YORK,

WM, FRANKLIN HALL
*°°KB ACGOUNTAEIT Ain>n*»

New fora™ <™ «s*d for book™ of acewiwt,
SeUlerurnt. of fnsnir*nr hU'ota.

'Us OKtmom BatMinT. M state street Bx

J.C. F. Randolph, E.M .,

Mining Engineer and Metallurgist,
|l.> IIROAD STREET, i i SEW'YORK
SIRftpfrIN and reports on mines, mills,
kail treatment of ores. Experienw- in

*H parts of the world. (Iradnat# of

\/ f, School of Wines ISG9, |»t «A

B. 1. 4th Edition." arid " Moreing #»
m\Weal* Wining” Code#,

j Cable %<tirenxx RHoseO P,
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New York.

1 Bliss, Fabyan & Co.,
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rax a,luatlo

Total tlt* Ipé/r%tJBéOI 'Onu 21
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MISCELLANEOUS.

G, W, Haskins, E. W. Sells,
No. * XAMKr 9r«xrr - NX* Torn.
user their -#*«<**t0n‘eke

PERIODICAL ASH 8PKCIAL
EXAMINATIOEEC%F .gccmxm AND

IRYKSYIGATTOSS OF AFFAIR.**,
ane t.. intruOtoe
MIMPLK ANO EFFICIENT METHOD-
OF ACt Ol NTIN«J.
Over twenty yara experienoe in ‘he operatic*

Aewranun* an*'rtJBUielal Oetmrtawnu of Railware
and other cot> ration*. and fare

laveatlaated a»<| RevUed the Arreantlot
My*tem of the | olled Mratee t)e*ernaiei.i.

Kivsfu> HII\/EHW Pairs IWRRBH'C Moaok*

Rich. P. Morgan & Sons,
RAIL WAV EXPERTS,

DVILIT. ILLINOIS, V. 9. A.
Harm* extended experience In the courtruction

ixﬂ\ﬂfﬁ/\mto’(rau«»m « r» oar «Wdl'l« %

upon the ehara
e aﬂ$%(%%f# r»>§ﬁq at»
Iy 1 %ﬁd »

ao-wwe prtncifwi raunmad*
»and Mexieo.

HOLMES
«1l Broadway, New York.

MEVBERS CF THE S. V. STOK KXOfANCB
Keeetae AMba>U* and Depeeile at Plnu. Jntll-

rldaal*.etc. and allow inlenct on dally balance*.

Bg\yand”‘ffb e» ! OF,..rrron i
rate™ <4 mien*! ea. the ‘New I
Ikwton and Chlouio Stock Kxrbanmw, Slock*.
Grain.Cotton, etc.

BRANCH.OFFKTS:

(IEOKUI A MORTGAGE LOANS.
sotnurnN win ant tkitst compant o

MACON. OA.
J. B SCHOFLEUR r8* n. MSMTH St
F. O. 8CHOHBLP. TreMorer.
(Tt cianpagy r&ake* aspecialty of trandline * liw
s Hreotfcenmg**jj«»

R @WB”*WE%'?WHI rifrator

1*1 *«|!l*oce P&l *en;. Pr

& CO.,

Bond*.

HOFTAtAN HOISR.

ER g

3077242151870 Hwm 23.102°"11 5opuiafion at present; according

.. local estimate, I*over 54,000.

FINANCIAL.
bow durance Teienaona: Cable Andrew:
-tie cowrikxnT," -Hci)xa*no», . Tu
Haight & Freese,
Bankers k Commission Stock Brokers,
43 into UWAY, NEW YORK.

STOCKS, BONDS AMD GRAIN

Bemrb! and Sold at 4.48 OjmmIMSon. ,
-'eacini euentlea *lveo le ent-ef-tearn ae
teaante.

THANSACT A 8 KNKRAL BANKING AND STOCK
XLCHANGE BD8INKBS.
INVESTMENT BONOS.
Aberrant* ot Bank*. Banker* and ledITidaal*
teanred on favorable term*.
NATIONAL BANK REFERENCES FURNISH BP.
Uptown Ufflce, tm Broadway.

18S0.

The United States Life

Insurance Co.

IN THE CITY OF SEW YORK.

ThU old andpellabl# Company now ha* the erper-
tenre of for tg/ Areyear* of practical Life liunrance,
whteh ha* tkBtrht |tth at the row quantm ot »aeeea*

ft* are IneontoirtaV\a

R

Setter amteueeretful Agentt, eelehing to rep-
rr.rnt this Company, may rommunieates
rith the President’at thé Home Office,

uftlt ftroadu-ay, urk.

OFFICERS

If}&UFOUD ............... Fro.ldeot

Ty AWt
'A(.:atélha'er
Medical Director

FINANCE COMMTHE: >

GEO.G B Pres. Chem* NsL Bank
mﬁmﬁ Pr«;im p:A Trader™ Nal BY
Lbbth*

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS*
33 Wall Street. New York.

1895. ws>
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Financial

H. |. Judson

BBOKKK 8.

Slamlartl Oil Trust
Warner Palace Car Co..
American _  Hank Note Co.,
Michigan_ Peninsular Car Co.
Postal Tel. Cable Co.,
Long Island Traction,
And all Miscellaneous Securities a Specialty.

& Co.,

<,

Continental Itank Bldg:., 7 Nassau St.,
. N EW VOKK.
H. L JUDSON. | Members New York Stock
W. H. BUKOHit, $ Exchange.
R. A. Lancaster & Co.,
BANKERS,
Rio. 10 WALL, STREET,
NEW YORK.

DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

Southern Securities a Specialty.

Wm. M. Harriman, Member N. Y. Stock Exchange
Ouvie Harbiman, Nicholas Fish, Special

Harriman & Co.,
EQUITABLE BUILDING, NEW YORK.

BANKERS AND BROKERS,

Transact a General Banking and 8tock Exchang#
Business.

Simon
20 NASSAU ST.,

Borg & Co.,

No. NEW YORK.
DIALS38 IN ALL KINDS oV

Railroad and Investment Securities,

Southern Secuhities a Speoialtt.

Henry g. Campbell, jMember. N. Y. Stook
| Borden harriman, f Exchange.
H. G. Campbell & Co ,

BANKERS AND BROKERS,
9 New Street and 74 Broadway,
NEW YORK.

Gilman, Son & Co.,

BANKERS,

No. 62 CEDAR STREET,

Business, Buj

In addition to a General Bankin
| nvestment Se-

ana Se | Government Bonds and

n e
curities.

Hatch & Foote,

bankers.

No. 3 NASSAU STREET, NEW YORK,
INVESTMEV SECURILIES.

ANK OF NHATTAN
YorE ’}‘the monevs remal{nnlg
icle

“mlro!PSv
(UM]'?Ars"
unclaimed in accordance with Section 28

ter «89, of the Banking Laws of 1892,

al

étate o? ew York.

Sept. 24,18M. J. L. Davis & Son, 184. South
Street

21. Iblto. Estate of Catharine B. Fish.. 70 89
ApnI 25,1888. '_Esta‘eresp{l\}—lmamo |Iutc"i||n 6263
SON. UNKNOWN ..o 7108
75ir J- O’Neill, 229 Broadwa 83 55
B!;* L Stebblns &Sou .Y 858 37
EL%U Y00 FN SRHD F\%‘\II\IIIHI?...,T..S..UH.' 35686
Unclaime D|V|dends
00 dividends. MarguretJenklns unknown. 248 00
od « Thomas'Keefe, 36350
- Henry Moss. 3,52400
Tin*i Johanna Murp # 24849
iaar IS reH N»w York State Stock—
™KW ;unknow .8 6300%

D e B eauliéu.
185 % qeron and
asters n trust for

1865. [te n « ro

$2U ’?&&Tvor D8
v *nS™ua?P County of New York, \ss*

nf vS rI’ f *«rof lu’ Manhat an ompan

lul>" Hworn, sa: e 0|n§
is.in all respeéts a true statementyto tﬁe B%
his knowledge and belief.

§W8FH &E'efore me J-T-BALDWIN, Cashier.
this 8th day of Aug., 181)5.
j Seal. J W. S. Jounsox,

Notary Public, N. Y. Co.

«2 Exchange Court,

THE CHRONICLE.

financial

Waller T. Batch,
Henry Vrescntt Batch, Arthur Melvin Batch
Members of N. Y. Stock and Produce Exchanges.

W. T. Hatch & Sons*
96 Broadway & 6 Wall St, New York.

Dealers in investment stocks and bonds.
Personal attention given at the N.Y. Stock Ex-

change for the purchase and sale on commission oi
stocks and bonds for cash or on margin.

interest allowed on deposits, subject to draft s’

sight.

HOWARD A. HAVEN.

HAVEN & STOUT,

BANKERS AND

WRIGHT C. 8TOUT

BROKERS,
NEYV YORK.

Buy and Sell Railroad Stocks and Bonds
on Margin or for Casii at 1-16th
per cent Commission,

Members of t.he Consolidated Exchange

CLAPP & COMPANY
BANKERS,
MIUUS BUILDING, NEW YORK.
SOLICIT ORDERS IK
Stock**. Cotton. Grain and Provisions.

Branch O ffices:

277 Broadway, (Corner Chambers Street.)

621 Broadway, (Cable Building, cor. Houston&

753 Fifth Ave cor. 58th St. (underPIaza Bank.)

Saratoga N.
DEPOSITS RECEIVED 3S5INTEREST ALLOWED.
Dick Brothers & Rea,

10 WALL STREET, NEW YORK.

Quotations furnished for Pennsylvania RR. Stock,
Metropolitan Traction, Lehigh Valiev RR. and
other Philadelphia stocks.

Private Wire to Philadelphia.

Specialty f Philadelphia Securities.

Telephone No. 1289 Cortland.

John H. Davis & Co.,
BANKERS AND BROKERS,

No. 10 WALL ST., NEW YORK.
Orders for Stocks and Bonds executed at all Ex-
changes. Especial attention given to supplying
high-class
INVESTMENT SECURITIES.

ALL N.Y. CITY STREET RAILROAD

AndotherInvestment Securitiesdealtin by
R. J. Jacobs & Co.,
41 NEW STREET, NEW YORK,

MEMBERS N.Y.STOCK EXCHANGE.
Orders in 8tocks and Bonds executed for Cash oi
on Margin.

INVESTMENT BONDS A SPECIALTY

Rolston & Bass,
STOCKS, BONDS AND_MISCELLANEOUS
SE C RITIES.

W.H. ROLSTON,

W. ALEX. BASS, JR.,
Members N. Y. Stock Ex.

EDWIN S. HOOLEY. P.

Fred. H. Smith,
No. 8 RROAD STREET, NEW YORK.
STOCKS AND BONDS.
MARGIN ACCOUNTS SOLICITED.
.INTEREST ALLOWED ON BALANCES.

Market Letter on Application. Correspondence
Invited. Established 1868.

All olasses of Unlisted Securities and Traction
8tocksIBought and Sold.

20 Broad Street,
NEW YORK.
0. Box 2,956.

SECURE B ANK VAUL TS.

GENUINE
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-ply Plates and Angles
FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut or Dnlled
Burglar-Proof.
CHROME STEEL WORKS,
Kent Ave., Keap & Hooper Sts.,
SHeManTersinthe U.8. BROOKLYN, N. Y.

and positively

[Vor. LXI.
insurance.
New York Life
Insurance Company.

JANUARY 1, 189S,

ASSETS, §162,011,770 93
LIABILITIES 141,762,463 20
SURPLUS, - 820,249,307 73
INCOME, 836,483,313 53

New Business* Written

iu 1894, 200,086,248 00

Insurance in Force, 813,294,160 00

*Not including revived policies, or
revisionary additions.

JOHN A. McCALL,

President.

HENRY TUCK,

Vice-President.

Archibald H. Welch, 2d Yice-Pres't.
George W. Perkins, 3d Yice-Pres't.
Edward N. Gibbs, Treasurer.

Rufus W. Weeks, Actuary.

Hugh S. Thompson, Comptroller
Charles C. Whitney, Secretary.



	cfc_18950907_pt1
	cfc_18950907_pt2

