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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicate* 

th at the total hank clearing* of all the clearing houses of the 
United States for the week ending to-day,August 81, bare been 

against $ 9 » ,593,511 U u  week and #770,808,393 
the corresponding week of last year.

Clsarinsd. 
Return* 5y Telegraph.

K *w  Y o rk _______ _________
Beaton . im .......
P h lia d a ly W a ......................
B a lU m o ra __________ _______
C h ic a g o . ................... ................
S t .  L o tu s .... ......... ............ ........
» * w  O rla a a * .............. .......... ..

8 av * «  c t t is s .  *  d a y s . . . . .  
O th o r  e l tto a , 5  d a y s . . . . . . ___

T o ta l a l l  e l i te s ,  B d a y s , . .
A ll « u « ,  i  d a y _____—_____

___T o ta l a l l  e i t la s  fo r  w w t

IV «*  E nd ing  ( at .

189*. 1894.

•4X 3.437.801 
83.991.S75 
48.Z89.S15 
8,527,885 

88 .002 .140  
17.181,310 
S.M6.-I50

•834.530.378
118.014,303

*730,344,470
140,111,487

•»09.8AB,01rt

•343,757,241
53,850,413

82s IMS 
9 3 8 1 ,1 * 8  

71.412.3*5 
IS ,900 ,953  

3.530.505

*535.779,831
105.000,434

•840,730.055
lS a ,3 7 A »»S

P r r  Cent

834-3
+I»1 
+ I3 H  
-1 3 -7  
— 7 4  
-3 4 -3  
+48-7

+  18-4 
+  10-5

+ 1 7 1
+14-8

•7 70 .808 . .18.1 +  1 0 7

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hour* of the week hare to be 
to ail cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, August 
«> are given below, and we also present the results for the 
corresponding week to 1991, 1893 and 1893. in comparison 
with the preceding week there is a decrease in the aggre
gate exchanges of a little less than six million dollars, 
but at New York the gain is nearly five millions. Con
trasted with the week of 1891 the total for the whole 
country shows an increase of 13 7 per cent. Compared 
with the we»k of 1093 the current returns record an excess 
of *> tier cent and the low from 1802 is 7-9 per cent. Out- 
*ide of New York the gain over 1991 is 9 per cent. The 
-excess over 1893 rearhes 42 4 per cent, but making com-

Cliarin#* at—

Vew York. 
P h ilade lph ia , 
i i t ts tm n r .—
H ai n a tu re ..
Buffalo.........
W a^hlajfton
R o c h e s te r .. . . . . . .*
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P o rtla n d . . ....
"Alt Lake C ity ..,.
*a**li»,

\.om A ncate*. 
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S t. Lentil,
New
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L U tle Rock*.

Total Southern.
T o ta l a l t ..............
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T o ta l flanarta ...............
•N ot India led  in t o t i i s .

1893 the decrease is seen to he 5  0 per cent

Week ending .44g tu l 84.

1885. 1 1894. | 1896. 1893. 1992.P. Cent.

11000,000

M !

l**.‘3Sfi,<)74
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T H E  FIN A N C IA L  SITU  A 7 ION.

The important feature of the week has been a reac
tion n the foreign exchange market, so that the rates 
ruling for actual business in sterling are now within 
one-half of a cent per pound of the highest lately 
recorded. This advance has been accompanied by a 
renewal of gold exports, such an outflow being favored 
also by the circumstance that the Bank of England 
thiB week raised the price of American gold coin to 76 
shillings 3$ pence per ounce. The reason for the 
higher rates for exchange is chiefly an absence of com
mercial bills usually abundant at this season. The 
manager of one of the Canadian banks said to us 
that on Thursday he bought the first cotton bill of the 
eason for short delivery and that last year the early 

purchase was made August 3. That comparison affords 
a fair indication of the maturity of the cotton crop, 
for it is this year distinctively a late crop, probably 
three weeks late. This fact and the short crop of 
winter wheat have been responsible for the absence of 
commercial bills, a condition which, as stated, gives 
the reason for the high rates ruling for exchange. 
Some writers make a mystery of the situation and of 
the Syndicate’s connection with it. We have conse
quently written on that subject to-day. The article 
will be found on a subsequent page.

Another feature affecting monetary affairs has been 
the operations of the Syndicate. They have again 
reimbursed the Treasury for gold exported, having 
deposited with the Government this week $2,500,000— 
$1,000,000 yesterday and $1,500,000 on Thursday. A 
further act has been the distribution of the remainder, 
amounting to about $10,000,000, of the fund of legal 
tenders which was accumulated by them early in the 
spring to faeiliate their proceedings. Those 
banks who participated in the operations of 
the Syndicate received in the distribution 
United States legal-tender notes, or certificates for 
such notes made payable to the order of the bauk. Of 
course this payment, so far as it goes to the ISTew York 
City banks, ought to show in the reserves this week— 
that is to say, it ought, if we understand the transac
tion correctly, to add the amount of the payment to 
the previous holdings of legal-tenders by our Clearing- 
House institutions. We are told that there is a good in
quiry from the South and West for re-discounts, better 
though from the West than from the South, which 
would be natural in view of the fact already noted of 
the backwardness of the cotton crop.

Among the encouraging events this week has been 
the promulgation of the plan for the reorganization of 
the Erie railway. We review the plan in a separate 
article, but may say here that the indications point to 
the complete success of the present effort, as all the 
leading interests in the property were consulted before 
the plan was completed. Moreover, the determination 
is to bring the reorganization to a speedy conclusion, 
as is evident from the fact that the time limit 
for the deposit of the stock has been fixed at 
September 20. The event has had a very favorable 
effect both on the securities of the company itself and 
upon the general market, and further benefits may be 
expected hereafter with the restoration of the property 
to complete financial health and the placing of the 
securities, now so largely discredited, on a new and 
more promising basis. The plan in full is published 
•n pages 368 to 373 of the Chkonicle  to-day.

Business revival continues steadily in progress, and 
evidences of this are multiplying every day. In view 
of that fact it may seem somewhat surprising that 
quite a number of railroads report decreases in earn
ings in their returns for the current weeks of August- 
But the explanation is very simple. The roads falling 
behind in their revenues comprise chiefly two main 
classes, namely Western grain-carrying linos and bitu
minous coal roads in various parts of the country. The 
loss in neither case reflects an unsatisfactory condition 
of trade. As regards the grain-carrying roads, we all 
know that the winter-wheat harvest the present 
year was very poor. This is the time when 
the new crop usually moves to market with 
great freedom, and hence the shortage is reflected in 
a decided falling off in the shipments over the rail
roads. In other words, the roads are having a dimin
ished quantity of wheat to haul, and their earnings are 
decreasing for that reason and not because of any 
diminution in their general merchandise traffic. That 
the loss of this wheat tonnage i3 not a small matter 
will be evident when we say that for the week ending 
August 24 the receipts of wheat at the Western pri
mary markets reached only 3,029,064 bushels the pres
ent year as against 5,698,096 bushels in the correspond
ing week last year, a contraction of 2,669,000 bushels, 
equal to over eighty thousand tons of freight—and this 
for only one week.

In  the case of the bituminous coal roads the loss in 
earnings arises out of the peculiar situation of affairs 
existing a year ago. I t will be remembered that there 
was a general strike at the bituminous mines in nearly 
all parts of the country in 1894, which strike lasted 
from April 21 to June 18, and in a number of cases 
even longer. When work was finally resumed at 
the mines the output of coal for a while was on 
a very extensive scale, for stocks of coal nearly every
where had been almost completely exhausted and 
the object was to replenish these stocks while at the 
same time supplying the current demand for coal. The 
present year we have had no general strike, and with 
only the current demand to satisfy, shipments over 
many of the smaller coal roads in various parts 
of the country have been on a reduced scale as 
compared with the corresponding weeks of last 
year. A few roads also have suffered losses in earn- 
iDgs for special reasons, as for instance the Duluth 
South Shore & Atlantic because of a strike at the 
ore regions.

As reflecting the activity of trade, the statement of 
the Pennsylvania Bailroad for the month of July, 
issued this week, is very instructive. On the lines east 
of Pittsburg and Erie an increase in gross earnings 
of $656,070 is reported and on the lines west 
of Pittsburg and Erie an increase of $630,346, making 
together an augmentation in receipts in the large sum 
of $1,286,416. Of course this follows a heavy loss last 
year, hut the striking feature about the gain the 
present time is that it i3 almost equal to last 
year’s loss, which was $1,400,945. The company, in 
view of the larger revenues, has continued its liberal 
policy in the matter of expenditures, and hence 
expenses on the Eastern lines were added to in the 
sum of $505,055 and on the Western lines in amount 
of $307,853, making together $812,908. But even 
with this augmentation in expenses, the net result is 
$473,508 better than for the month of July last year,, 
when the loss in net on the combined system was only 
$146,094.
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Money on call, representing bankers’ balance?, re-1 

mains entirely unchanged at the Stock Exchange at 1 
per cent. Banks and trust companies quote 1 per 
cent as the minimum, and as they are actively com
peting with bankers’ balances they are nnable to em
ploy much of the money they are offering. Though the 
shortest time loans will carry the borrower over to the 
period when money usually begins to be active, there is 
little or no demand for them, or indeed for loans which 
will mature before the end of the year. The inquiry is 
chiefly for contracts maturing from January to March 
or April. Quotations are 1$ per cent for 30 days, 2 
per cent for sixty days, 2$  per cent for ninety day3 to 
four months and 2 j@3 per cent for five to seven months, 
on good marketable collateral- There are one or two of 
the trust companies and one brokerage institution in the 
market for long-time loans, and these have placed some 
money at 21 per cent for four months and 3 per cent 
for six to seven months. There is comparatively little 
new local commercial paper in the market and the de
mand is small, partly because buyers are disposed to 
wait for better rates and mainly for the reason that the 
large banks are out of the market awaiting a demand 
for currency from their correspondents in the interior. 
Quotations for paper are 34@3$ per cent for sixty to 
ninety-day endorsed bills receivable, 3$@4$ per cent 
for four months’ commission house names, 4@4$ per 
cent for prime four months', 4$<$4} per cent for prime 
six month’s and 5(£$3 per cent for good four to six 
months' single names, some of which are good enough 
to attract buyers among banks.

The European financial situation has been devoid of 
new feature this week, except an advance in the price 
of American gold coin by the Bank of Kogland to 76 
shillings 3} pence from 76 shillings 3 ]  pence per ounce 
(referred to above), due, it is ss i), to the fact that coin 
had been bought at the old price, melted and tent to the 
Bank in the form of bars, yieldiog a profit to those who 
handled the coin. Toe Bank of England minimum 
rate of discount remains unchanged at 2 per cent. 
The cable reports discounts of sixty to ninety day bank 
bills in London $ of 1 per cent. The open market 
rate at Paris is 1$ per cent, at Berlin it is 1} per cant 
and at Frankfort 1] per cent. According to oar special 
cable from London the Bank of England gained £817,- 
211 bullion during tbe w etkand bold at the dose of 
the week £41,238,952. Our correspondent further ad
vises us that the gain was due to the import of £ 1,544,- 
000 (of which £1,411,000 were bought, £125,000 im
ported from Australia and £ 4,000 from other coun
tries); an export of £715,000 (of which £455,00o were 
to South America, £200,000 to tbe Cape and £60,000  
to other countries; and £ 12,000 sent to the interior of j 
Creat Britain.

Tbe foreign exchange market was easy at the 
opening, weak somewhat later, and then it grew 
firmer, becoming quite strong after the middle j 
of the week at an advance of folly half a 
cent per ponnd sterling compared with the lowest 
price of the week. The recovery was due to a demand I 
for bills, stimulated by the decline in rates ; to the 
absence of other than drafts drawn against gold ship
ments, which are not generally bought by bankers ; 
to a moderate inquiry for current remittance, and to a 
demand to cover short contracts in exchange. On Sat
urday the Canadian Bank of Commerce reduced the 
posted rates for long and short sterling half a cent. 
On Monday Brown Bros., the Bank of British North j 
America, Baring, Migoun A Co., the Bank of Mon- '

treal, Heidelbach, Ickelheimer Co. and Lizard Freres 
reduced their posted rates half a cent per pound 
sterling, and the market opened easy, later growing 
weaker, and then rates for actual business in 
sterling were quoted at a  S 3 4 @ 4  8 8 J  for sixty 
days, 4894@ 4 89$ for sight and 4 S 9 $ @ 4  90> 
for cable transfers. I t was announced that Hoskier* 
Wood A Co. would send $600,000 gold to Europe 
on the following day. On Tuesday the market opened 
firm, the demand having absorbed all offerings, but the 
Merchants’ Bank of Canada reduced their rates half a 
cent for long and short sterling. Rates for actual busi
ness were advanced one quarter of a cent during the 
day and cable advices reported that the price of Ameri
can gold coin had been advanced to 7 6  shillings 3 |  

pence per ounce. On Wednesday Handy A Harman 
announced the shipment on the following day of 
$50,000 gold bullion and Hoskier, Wood & Co. arranged 
for the export of $250,000, which they said would for 
the present complete the amount required for remit
tance against the 4 per cent bonds brought out from 
Earope. The market was firm on that day, with an ordi
nary demand and a limited supply of bills, these being 
chiefly drafts against gold exports. On Thursday there 
was a further advance in rates for actual business in 
sterling to 4 89@4 89$ for long, 4 90@4 90$ for short 
and 4 90$@ 4 90$ for cable transfers, and the market 
was strong all day. The Bank of British North Amer
ica soon after the opening advanced their posted rates 
for sixty day and sight bills half a cent, and Lazard 
Freres also moved their rates upward. W. H. Cross
man & Bro. anronnced that they would ship$1,000,000  
gold on Saturday and it was reported that Hard & 
Rand would send $200,000, Oelrichs A Co. $250,000 and 
Nestlage A Fuller $150,000. Ou Thursday the Syndi
cate dt pc si ted $1,500,000 gold at the Sub-Treasury, 
receiving legal tenders therefor, but no disposition had 
then been made by them of the $700,000 obtained in 
Boston last week or cf $5<K),000 procured ip San Fran
cisco early in the week. The disposition of $500,000  
gold deposited on Monday by the American Exchange 
Bank, for which a certificate of deposit was taken, was 
not disclosed. Yesterday the Syndicate turned an
other million into the Sob-Treasury in exchange for 
legal-tender*, making 24 million dollars for the week. 
There was a further engagement of $500,000 gold for 
shipment by W. II. Crosaman A Bro. (making $1,500,- 
000 by that firm to-day), and there was also an engage
ment of $150,'>00 by Steinwender, Stoffregin A Co., 
while Handy A Harman announced that they would 
ship $150,000 gold bullion. Altogether the shipments 
to day will be $2,400,000, in addition to $900,000  
earlier in the week, or $3,3<>0,000 in the aggregate. 
The followiDg table shows the daily posted rates for 
sterling exchange by the leading drawers.

r u  Tuio. Wed- T h an - r n -
Ane. a . A u«. 90. Aoc. *7. A air. 9 i. Ana. 29. Auc- 80*

..... j£Lb*«rl : 90*-9O
HJ
99

NO
99

89
90

89
90

Banna. [ 00 day*.. m * 8** 89* z z 89*
90*M if 'un 4  Co. j1 maiit---- 91 9- * 90* vo*

Ban* Rntisti ji dndar*. • 90 *3* N>* 89* 89H-90 90
No. America. |I tMcbl___ •1 9** 90* 90*-1 91

Bank of i mi day*.. 90 •OS* HO* *9* 89* 89*
Mootraal....... 11 Slant...... 91 *»* *>* VO* 90* 90*

Canadian Bank I 
Oft fiBMNO 1

(80 day*., 
imgbu,...

90
91 99* S IS

so*
90* S & s u

lJ«4delharhlc« I no day*.. 90 •9* *o»* 89* 90 90
•lbanner k  C«>I siabt---- 91 90* 90* 90* 91 91

Latard f r e m . . J(BO day*.. 
I stabt-.*..

90
91

* •*
90*

*>*to *
80*
90*

90
91

90
91

UfrrbantjT B r  i(O0 day*.. 90 90 89* 89* 90
of Canada . . ,  |1 Stabt---- 91 91 90* 90* 91

The market closed firm on Friday at 4 89@4 90  
for sixty-day and 4 90@4 91 for sight. Rates for 
actual business in sterling were 4  89@4 89$ for long, 
4 90@4 9 0 ] for short and 4 90$@4 90$ for cable trans-
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era. Prime commercial bills were 4 884@4 88J anil 
documentary 4 88@4 88L

In the earlier portion of this article we have referred 
to the good statement of earnings made by the Penn
sylvania Railroad for the month of July. As showing 
how greatly the revenues of the company have increased 
the present year to date over the poor results of last 
year, it is worth pointing out that on the lines east of 
Pittsburg and Erie there is an increase of $3,966,670 
in gross and of $925,653 in net for the seven months to 
July 31, and on the lines west of Pittsburg & Erie an 
increase for the same period of $2,540,190 in gross and 
of $1,401,394 in net. In other words, for the combined 
system the company is $6,506,860 ahead in gross and 
12,327,047 ahead in net. The following furnishes a 
comparison of the results for the Eastern lines for 
several years past—for July and the seven months.

I i» K 8  BAST OB 1895,
P it t s b u r g .

1894. 1893. 1892. 1891. 1890.

Ju ly , | *
Gross earnings__  5,415,395
Operat'g expenses. 3,855,564

* *
4,750,325 5.552.017 
3,350,509 4,021,540

$
5,579,672
4,185,407

$
5.679,782
3,604,600

$
5.374,466
•4,019,003

Net earnings... 1,559,831 1.408,816 1,530,5(7 1,393,265 1,775,182 1,355,463

Ja n . 1 to J u ly  31.
Gross earnings-----  34,974,173
Operat’g expenses. 25,768,£85

31,007,503 39,437,464 
22,727,968 29,071,492

38,274,124
2S,023,421

37,155,193
26,371,926

37,332.677
27,001,263

N et earnings... 9.205.188 8.279.635 10.365.972 10.2P0.70' 10,783.207 10.331.71

Quite a large number of other roads have furnished 
their returns for July this week. The Western reads 
of course are comparing with heavy losses last year on 
account o f the great railroad strike which then existed. 
The St. Paul reports the present year a recovery of 
$510,014 in gross and a recovery of $358,823 in n e t ; 
the Burlington & Quincy ha3 only $62,196 gain in 
gross, with $5,072 loss in net; the Wabash $310,421 
gain in gross and $200,877 gain in net, and the Cleve
land Cincinnati Chicago & St. Louis $240,571 gain in 
gross and $135,489 gain in net. Among the anthracite 
coal roads, the Central of Hew Jersey reports $6,868 in
crease in gross and $62,462 increase in net; the Reading 
has $35,136 increase in gross and $20,675 increase in 
net for the Railroad Company, but $265,731 increase 
in gross with $201,973 decrease in net for the Coal & 
Iron Company. Among Southern roads the Chesa
peake & Ohio has a decrease of $29,410 in gross and 
a decrease of $37,148 in net, while the Southern Rail
way has $163,894 increase in gross and $94,830 in
crease in net. In the following we furnish a compari
son of the gross and net earnings for four years:

18C5.
$

--------July Earnings.-----
Name of Hoad—

1894.
$

1893.
*

1892.

A llegheny V alley ................. .G ross 222.502 203.601 206,741 223.719N et 99,550 94.032 76.73U 95,902
C anadian P acific................... .G ross 1.543,544 1,517,60^ 1,863,20* 1,790 095N et 558.027 475,208 690,937 681,943
C entral o f New Je rse y . . . . .G ross 1,127.831 1,120,963 1,281.409 1,247,528 

( 28.0? 7Net 466,195 404,(33 541,742
C hesapeake & O hio ............. Gross 780,011 8(9.4 52 855,414 877.216N et 202,15*1 21-9,304 293.375 301,790
Chicago B url. & N o rthern ,..G ross 132,675 H 2.846 1'4,873 150.562N et 39,304 i 2,116 65.007 34,0 0
Chicago B url. & Q u incy__ .G ross 2.518.791 2,456,595 2,949,?74 3,214,136

N et f 43,290 84 8.363 92?,3 8 1,090,078
Chicago Mil. & St. P a u l . . . .G ross 2.280,241 2,779,227 2,593.355 2,862,583N et 736.694 378,17L 736,334 906,441
Clev. Ctn. Ch. & St. L ou is.. • Gross 3,162,134 921,563 1,205,252 1 266 760N et 240,208 104,719 230.577 231,837

P eo ria  & E a s te rn .............. 162.990 127,453 143.330
N et 41.374 20.836 20. 20

K an. City F t. S co tt & M em .G ross 3*4,203 342,fl8 353.383
N et 98,679 102,530 • 38.4 12 7 7^529

M inneapolis & St. L o u is.... 152.460 112,332 140.025N et 57,775 39,229 40 134 77 032
N o rth ern  C en tra l................. 505.766 499,918 506.165 687.686N et 117,693 116.51a 153.567 108,298
P h ilad e lp h ia  & K eud ing .....G ross 1,814,150 1,779,014 1,867.318 1,881,253N et 813.688 793,013 785,311

Coal & I ro n .......................... 1.905,606 
def.51,678 

191.704

3,639,875
150.296
112.753

1,040,402
92.020

158,533P it ts .  Youngs. & A sh ...........
Net

Ban. A n t & A rone. P a ss__
N et 83,171 54,73d 78,019 05,010

.G ross 132,933 114,111 119.601
S ou th ern  Railw ay................

Net 23,707 14,058 3.818
1,486,037 1,323,043 1,373,598

W ab ash ....................................
Net 362.789 257,968 110,849 454.311

1,074,023 763,602 1 150,783 1,116,302
240,329

W este rn  M ary land ..............
Net 317,814 116,937 243.570

.G ross 117,291 122,700 112.028N et 43.827 60.815 37.769 44,004

The following statement gives the week’s movements 
of money to and from the interior by the Hew York 
banks.

w « lt  E nding  A ug. 30,1895. Received by 
N . T . Banks.

Shipped by 
N . Y . B anks

N et In te rio r  
M ovem ent.

C urrency....................
G old .........................................

4 ,165,000
640,000

$4,134,000 G ain. $31 ,000

Total gold  and leg a l t e n d e r s .. . . .
---- - ------

*4,805,000 J4,446.000IG .iin. J 3 5 9 .0 0 o

With the Sub-Treasury operations and gold exports
the result is as follows. These figures of course take 
no account of the payments into the hanks by the Syndi
cate this week.

Week E nd in g  A ug . 30,1895. In to
Banks.

O ut o f 
B anks.

N et Change ** 
B a n k  H oldin s

Banks’ Interior m ovem ent, as above
Sub-Treas. oper. and g o ld e x p ts__

T otal gold  and leg a l ten d ers .......

$4,805,000
18,400,000

$4,446,000 Gain. $359 ,000  
22,300,000 L oss. 3 ,900,000

$23,205,000 $26,746,000 L oss. 3 ,541 .000

The following table indicates the amount of bullion 
iu the principal European banks this week and at the 
corresponding date last year.

B a n k  o f A vg u st 29, 1895. A ugust 30, 1894.

Gold. Silver. Total. Gold. Silver. Total

England.........
France............
Germany*__
A ust.-H ung’y
Spain...............
N eth erlan d s. 
Nat.Belgium*

£
41,238,952
82,175,640
30.333,930
21,354,000
8.004.000
4.285.000
2.800.000

£

60,433,987
14,840,020
13.217.000
12.020.000
6.943.000
1.400.000

£
41.233.952

132,609,027
51,174.550
34.571.000
20.024.000
11.223.000 
4,200,000

£
39.880,039
76.110.000 
34,493.200
12.078.000

7.943.000
4.529.000 
2,934,067

£

50.714.000 
14,038,800
15.781.000

9.338.000
6.912.000 
1,467,331

t
39,886.093

126,830,000
48.552.000
28.459.000 
17,281,OuO
11.441.000 

4,402,000

Tot.this week  
Tot. prev. w ’k

196,191,522
194,253,048

98,854,007
98,852,710

295,040,123
293,135,758

178.579,966
178,183.412

98,301,133
98,344,000

276,881.099
270,527.412

* T h e d iv is io n  (b e tw e e n  g o ld  a n d  s ilv e r )  g iv e n  in  o u r  ta b le  o f  c o in  
and  b u llion  in  th e  B a n k  o f  G e rm a n y  an d  th e  B a n k  o f  B e lg iu m  is  m a d e  
from  th e  b e s t  e s t im a te  w e  a re  a b le  to  o b t a in ; in  n e ith e r  c a s e  i s  i t  
cla im ed  to  b e  a c c u r a te , a s  th o s e  b a n k s  m a k e  n o  d is t in c t io n  in  t h e ir  
w eek ly  re tu rn s , m e r e ly  r e p o r tin g  th e  to ta l  g o ld  a n d  s ilv e r , b u t  w e  
b e lie v e  th e  d iv is io n  w e  m a k e  is  a  c lo se  a p p r o x im a t io n .

N o t e .— We r e c e iv e  th e  fo r e g o in g  r e s u lt s  w e e k ly  b y  c a b le , and  w h i le  
n o t  a ll o f  th e  d a te  g iv e n  a t  th e  h e a d  o f  th e  co lu m n , th e y  a re  th e  r e 
tu rn s is s u e d  n e a r e s t  to  th a t  d a te —th a t  is ,  th e  la t e s t  r e p o r te d  f ig u r e s .

T E E  S Y N D IC A T E ’S O PE R A T IO N S I N  
F O R E IG N  EX CH A N G E.

One statement with reference to foreign exchange 
and gold exports is worthy of notice. I t  is said the 
gold exports indicate that the Syndicate has lost control 
of the market. This statement is worthy of notice 
because, according to our belief, it assumes as a fact 
something that has never been a fact. I t  assumes that 
the Syndicate has been working all the time outside of 
natural influences regulating exchange by the mere 
force of the position and credit of its members. Accept 
that statement and what the Syndicate has done since 
the first of February is no longer a marvel simply—it 
has become a miracle.

Whatever in the world’s h'story is entitled to the 
name of supernatural dates further back than the 
year of our Lord 1895, Financial classes know that 
as well as the general public, and the special wisdom 
and foresight the plans and operations of financiers 
show chiefly consist in never running counter to 
natural influences, but in foreseeing them and taking 
advantage of them. Harrower men are pinned to a 
theory, like the followers of silver; even if the theory in its 
development involves creative power, the makiDg of fifty 
cents worth a dollar, they work over it all the same. 
Their idea t hou gh is no more absurd than the notion many 
seem to bold, both here and in London, that a com
bination of the most astute bankers in the world have 
during the period since February 1 been engaged in 
transferring a debt due by this country to London 
from one banker to another banker by the interposi
tion of their personal credit. We say the notion is 
absurd, because the attempt could not succeed; it
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would end in failure and disaster, if the leading char
acters in the Syndicate should have undertaken i t ; 
while to assume that they would be willing to embark 

upon such a venture is to impeach their good sense— 
we had almost said their sanity.

The truth of the matter is, the work the Syndicate 
undertook and has chiefly sought to accomplish was to 
remove the prevailing distrust which at the close of 
January last had become so confirmed as to induce a 
panicky condition. We have substantially covered 
their whole work in that sentence. Of course they 
acted most discreetly, understanding^ and boldly. 
Their engagement called for all those qualities, like the 
arresting of a panic in a great arfny and turning a 
seemiDg defeat into victory. Every feature of the con
tract with the Government, every act on the day the 
contract was signed, and every act subsequently, was 
so arranged as to help restore and maintain confidence 
first in America and then abroad. We need not 
recall the various expedients used; we have done it so 
many times it is not necessary. And still we cannot 
help asking the reader to observe a bit of evidence just 
now conspicuous of the careful way at the start future 
events have been anticipated and provided against by 
calling upon him to note what is happening to-day. 
Gold is being withdrawn from the Treasury and ex 
ported, and the Treasury reserve is thereby in process 
of being impaired; but no sooner is this condition 
threatened than the reserve is replenished by new de
posits of gold. Wbat is transpiring in this contingency 
shows that the Syndicate, in studying the situation, 
tsw from the first that all this would occur. They s>w 
that gold exports in a natural way would be necessary 
at this time. They did not undertake nor intend to 
arrest them nor to arrest any natural outflow, so they 
created a gold fund to meet that contingency and are 
using it now.

It may be asked, how was it if what we have said be 
true that for so long a time gold exports were st jpped 
and exchange was kept below the gold exprrt point ? 
The answer is not difficult. I t was accomplished by 
re establishing the credit of our dollar and by restor
ing confidence in our currency at home and in good 
measure abroad. When the Syndicate made its con 
tract the foreign exchange market bad been largely 
oversold under the influence of the fear that gold val
ues in the United States could not be preserved many 
weeks, while much floating capital, including balances 
not immediately needed in the Uni'ed States, had 
been transferred to Europe. Only look at our foreign 
trade conditions for the four months ending with the 
1st of February 1896. The figures are the best of ev
idence that there was no miracle, as we have said, in 
what the Syndicate did; they only saw and took advan
tage of the existiog conditions. We have nude up 
from the records the following compilation, which 
presents in a brief, and therefore in a graphic, form 
the position of affairs.

-----------------------Karros o f  Mj p o rts .----------------------
M srthandM . tlotrt SJwtr. Total.

*  • 9 *
O c to b e r .  1 8 9 4  . . . 3 3 .S 3 3 .U 5  * 5 1 9 .4 5 1 3 .4 4  V I 10 2 6 ,5 5 9 .4 0 3
S o T M o b o r. I S M . . . .2 9 .3 g 6 .5 2 J  * 1 .5 0 7 .3 8 4 2 ,8 8 1 .7 2 9 3 0 .7 S 0 .S 6 3
D a a t u b a r .  I S M . . . . .2 3 ,7 4 1 ,4 1 5  9 .4 3 4 .3 4 9 2 .9 0 3 .2 7 9 3 5 .0 6 9 ,0 4 2
J a n u a r y .  1 S 9 S . . . . . . 1 3 .9 8 2 .0 0 4  2 4 .6 9 8 .4 9 9 3 ,0 9 3 ,1 2 7 4 1 .4 7 3 .6 8 0

T o ta l ,  4 m o n th * .. 8 9 .4  4 3 ,1 3 7  3 J .0 9 S .5 9 9 1 2 ,3 3 3 ,2 5 2 1 3 3 .S C I,->29

*F.xe*«« a t import*.

These totals are simply the excess of exports in each 
case. The grand result shown is that for the four 
months ending with February 1 the United States

had accumulated a balancs due it by Europe of 8133,- 
861,988. For inte eat aud various items, other than 
imports, falling due that same four months, it is possi
ble that the United States in the natural, usual way 
may have owed Europe 50 million dollars, not including 
unnatural transfers of capital under the prevailing cur
rency scare. That leaves 183,861,988 to be accounted 
for: in other words, remove the fear and the return of 
a considerable part if not the most of this nearly 84 
million dollars could be depended upon. But besides 
and in addition to that the Syndicate established a 
ere lit in their favor of 33 million dollars in London 
under the terms of the bond contract.

Such being the conditions, how did the Syndicate s 
affairs stand at that date? The obvious cot elusion is that, 
with the facts as given above, abundant means were at 
hand for all purposes needed if the panicky condition 
of the public could be stayed and confidence restored 
Bear in mind that the multiplication of silver issues 
had been {topped by law ; and inasmuch as those out
standing had been kept in active employment in 1892 
and would, it may be assumed, again be needed in the 
operations of the country’s internal commerce as soon as 
business revived, there was no true cause for alarm. So 
it was by a series of bold moves the panic was arrested, 
each act of the Syndicate being cleverly aimed at the 
removal of one of the various sources of the fear which 
prevailed, particulars are not needful, for, as already 
stated, they have been fully given on former occasions. 
By these means there was established in London a bal
ance to the credit of the Syndicate undertaking, not 
alone covering the 33 million dollars standing in their 
own name, but whatever amouut on February 1 repre
sented oversold exchange, besides as muoh more of the 
84 million dollars due the United States as might be 
from time to time returned to America under the in
fluence of the new birtn confidence bad gained. Some 
of this latter became immediately available, but the 
most of it very naturally would be returned gradually 
as returniog faith in our restored industries ripened 
into assurance. t

The next epoch in the Syndicate procedure to re
establish the credit of our dollar includes two classes 
of events, one a steady outflow to Europe of the best 
railroad bonds over the counters of our bankers and 
the other the large amounts of our securities placed in 
London in April and May by Mr. J . Pierpont Morgan, be
sides considerable sales of bonds effected by other bankers 
about that time and subsequently in June through their 
London representative*. We do not pretend to know 
the amount of these transfers of capital. No doubt 
some of the bond sales represented in part loans already 
standing in Europe. Furthermore report states that 
a small portion of the securities so sold have come back; 
that a small fraction of the United States bonds have 
likewise been returned, though of those returned a 
portion at least were bought by the Sfndicate and re
placed in Europe. Altogether it is believed by those 
best informed that the uet result of these tran sitio n s 
was a very considerable supply of fresh capital con
tributed so as to reinforce the above balance, which as 
we have shown s’ood at the start in favor of the coun
try and to <he advantage of the undertaking the Syndi
cate bad in hand.

We have no intention of attempting to reach a defi
nite result from all these trade aud capital movements. 
That was not our object, and no such result could be 
obtained at this date which would be of value. In a 
general way, though, what we have said indicates
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plainly enough that the demands of the situation and 
the plans of the Syndicate have been not to arrest ex
ports of gold made in obedience to an actual trade de
mand, but simply to establish confidence and to arrest 
sentimental and speculative shipments. Cotton is dis 
tinctively a late crop this season, and winter wheat a 
short crop. Exchange has continued to rule high be
cause of the state of these crops and a consequent lack 
of commercial bills, and not at all because of the con
dition of Syndicate affairs or action.

7 HE ERIE REORGANIZATION PLAN.
Whatever may have been thought of the scheme of 

reorganization of the Erie property originally proposed, 
somewhat over a year and a half ago, the plan now 
offered for the acceptance of the security holders seem3 
to furnish little or no occasion for adverse criticism. 
I t  recognizes existing conditions, deals with the situa
tion in a thorough and effective manner, and places 
the property on what promises to be an assured basis 
of solvency. The plan also possesses the merit, which 
is the characteristic of all reorganizations originating 
with the banking house of Messrs. Morgan & Co., of 
exceeding frankness in dealiug with the different 
classes of security holders. No obligation, bonded or 
otherwise, is disturbed which may be perfectly secure, 
hut on the other hand a rigid readjustment is made in 
the case of all other security issues, and the conef ssions 
required and the burdens laid strike one as being f »ir 
and equitable.

Perhaps the feature which will be most commended 
is that providing for a unified system all the way from 
New York to Chicago. Both the New York Pennsyl
vania & Ohio and the Chicago & Erie are included in 
the reorganization. The airangement with the Penn
sylvania & Ohio has been modified a great many times 
in the past, but has always remained unsatisfactory, 
and new differences have continually arisen, leading to 
much friction. One of the greatest drawbacks in the 

• existing arrangement has been the difficulty of making 
provision to put the Pennsylvania & Ohio in condition 
to handle the business of the Erie with economy and 
dispatch. In the new scheme the property is to form 
part of the Erie system, the voting trustees of the Penn
sylvania & Ohio having, in consideration of the delivery 
to them of certain securities of the new company, 
agreed to foreclose and deliver the property “ subject 
only to the prior lien, equipment and leased Hoe securi
ties.” Incidentally, the arrangement will have the ef 
feet of wiping out a large mass of worthless securities 
of the Pennsylvania & Ohio—a relic from the old At
lantic & Great Western Company. Aside from the 88,- 
000,000 of prior lien bonds, which are to remain on the 
property, there are at present 8114,680,000 of first, 
second and third mortgage bonds on the Pennsylvania 
& Ohio and 845,000,000 of preferred and common 
stocks, making 8159,680,000 of securities subsequent 
to the prior lien bonds. Under the reorganization 
814,400,000 of new bonds and 826,314,000 of new stock 
(87,960,000 being 1st preferred stock, 81,368,000 2d pre
ferred and 816,986,000 of common, on part of which 
latter an assessment of 8742,320 will have to be paid) 
of the consolidated company will he given to re
place this mass of 8159,680,000 of securities. It 
is proper to say that while there is thus a very 
great reduction in capitalization, the terms offered the 
Pennsylvania & Ohio seem nevertheless exceedingly 
liberal. In the case of the Chicago & Erie (the line

to Chicago) the income bonds are to be exchanged for 
the second preferred stock of the new company, and 
the Erie therefore will take that line, subject only to 
the existing first mortgage of 812,000,000. Altogether 
the Western lines are to be incorporated in the system 
subject to first mortgage liens of only 820,000,000. In 
this of course the Cleveland & Mahoning and some 
other lines leased to the Pennsylvania & Ohio on a 
rental basis are not included; these have about 6£ 
millions of independent securities outstanding.

Not only, however, are the Western lines brought 
into the system, but the new plan also seeks to make 
the collateral and auxiliary properties an integral p a rt 
of the concern by freeing them as nearly as may be of 
all incumbrances. By calling in the collateral trust 
bonds, and liquidating the floating debt, a large amount- 
of securities will be released, which can either be can
celed or which will give unfettered control of proper
ties now subject to various liens. For instance, the 
reorganized company will have absolute ownership of 
all the Erie coal companies, with no encumbrances 
except a mortgage of 8400,000 on one of them, and 
also the ownership of the Union Steamboat Company 
with its fleet of five lake steamers, on which the Erie 
mainly depends for its “ lake-and-rail” traffic. The coal- 
properties represent 10,500 acres of anthracite coal 
ands, of which about 9,000 acres are held in fee, and

53.000 acres of bituminous coal lands held in fee and
14.000 acres of bituminous lands held under mineral 
rights.

Through thi3 unification of the system, a sound 
basis is provided for the issue of new securities of in
trinsic merit. In  its general outlines the plan is very 
simple. It provides for four classes of securities—
8175.000. 000 of first consolidated 100 year 4 per cent 
gold bonds (835,000,000 being Prior Lien and 8140,- 
000,000 General Lien bonds) secured by mortgage and 
pledge of all railroads and other properties of every 
kind embraced in the reorganization and also all prop
erty acquired hereafter by the use of any of the bonds;.
830.000. 000 of non-cumulative 4  per cent first pre
ferred stock; 816,000,000 of non-cumulative 4  per cent 
second preferred stock, and 8100,000,000 of common 
stock. The intention is ultimately to retire all m ort
gage debts of the entire Erie system, including the 
New York Pennsylvania & Ohio and the Chicago 
& Erie, and 892.668,000 of the 8140,000,000 of new 
General Lien bonds are reserved for this purpose. 
There will be issued immediately of these General Lien 
bonds only 829,433,000, and these simply in exchange 
for existing securities ; of -the remaining 817,899,000,
817.000. 000 are to be used after 1897 at not to exceed
81.000. 000 a year, for new construction and equipment, 
&c. Of the 835,000,000 of Prior Lien bonds, 829,400,- 
000 are to be used at once, 814,400,000 to go to the 
New York Pennsylvania & Ohio and 815,000,000 to 
be sold to a syndicate for cash ; of the remaining
85.600.000, 8600,000 are left for contingencies aricL
85.000. 000 are to be used for enlargement and improve
ment of terminal facilities, elevating tracks, reducing 
grades, purchasing additional equipment, &c.

A very large amount of money is needed to place 
the company on its feet and to cirry out the terms 
of the reorganizttion, and the plan provides for the 
raising of over twenty five million dollars in cash. 
Besides paying off the floating debt, amounting to
811.500.000, and calling iu the 83,344.000 of C rllareral 
Trust bonds, it is prnpoied to take up the 82,500,000 of 
Erie Reorganization First Lien bonds and to make pro-
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vision for the early construction needs of the company, 
estimated at#5,337,28S, and for #2,000,000 of car trusts 

maturing during the next three years. In detail the
requirements of the company are as follows.
Floating  debt, receiver®' certificate*, e to - . . . - ........................
C o lla te r a l  T r u s t  bond® r  1 1 0  ...........................................................
Reorganization F i r s t  Lien bonds....... .......................................
E arly  construction requirem ent* (system* and expenses.. 
Car tru sts  for th ree year®.............................................................

1 .5 0 0 .0 0 0  
3 ,6 7 $ ,4 0 0
2 .5 0 0 .0 0 0  
5 .3 3 7 .2 8 3  
2 ,0 0 0 ,0 0 4

......................................................................................................................... $ 2 5 ,0 1 5 ,6 3 3

Of this 25 million dollars, #10,765,688 is to he 
raised by levying assessments on the stockholders 
(#10,023,368 coming from the Brie stockholders and 
$742,320 from the Pennsylvania A Ohio stockholders), 
and the remaining 14J million dollars is to be derived 
from the sale of the 15 million dollars of new 
Prior Lien bonds. The assessments have been fixed 
at #18*00 per share on Erie common stock and #12-00 
per share on Erie preferred stock, but iu order to 
secure prompt deposits under the plan a deduction of 
#6-00 per share on the common and #4 00 per share on 
the preferred stock is allowed on deposits made 
on or before September 20th. This makes
the net asstssments #12*00 per share on the 
common stock and #8-00 per share on the preferred 
stock, and the amount to be derived from the assess 
menu has been calculated on this basis. As part of 
the plan a syndicate of #25,000,000 has been formed to 
subscribe for the #15,000,000 of Prior Lien bonds and 
to take the place of non-assentiag stockholders.

The plan of coarse provides for that first requisite of 
a successful reorganiz stion, namely a reduction in 
fixed charges. Tne second consols now bear 6 p r cent 
interest, the new bonds will be.tr only 4 per cent inter 
esr, and in the exchange of ooe or the other only 75 
per cent of new bonds will be allowed for the old, 
though in addition the consol, holders will get 55 per 
cent of new 1st preferred stock. At present the fixed 
charges and rentals of the whole system are #1»,400,000, 
and if interest had been paid on the entire floating 
debt the amoant woald have been #9,650,000. Tne 
net earnings ont of which to pay ihese charges were o 
the fiscal year ending September 30 1894 #7,400.00o, 
thus disclosing a deficiency in amount of over tw i 
million dollars. Under the reorganization the c targe 
are to be reduced to #7,850,000. Oa the basis of the net 
earnings of 1894 this wonl-1 leave a deficiency of 
#450,000, bat that was a year of extraordinary depresi 
ion ; taking the last eight years (including 1894) the 
net earnings show an average surplus of nearly 
#1,500,000 per year above the new basis of 
charges, though this is snbj-ct to the qnal ficatio > 
that daring the first six of these years the Erie had a 
considerable income from the trarkage arrangement 
with the Lehigh Valley, which income it has lost since 
the latter road opened iU own line to Buffalo.

On the other hand, for the first two years af er reor- 
ganizuion the charges will be #300,000 ie*s than the 
fall amoant of #7,850,000, making them only #7,650,- 
000. The reason for this is that under the plan the 
new General Lien bonds to be given for the present 
consols will bear only 3 per cent interest (ins ead of 4 
per esnt) for two years after Jaly  1 1896. As against 
the #7,550,000 fixed charges, the net for 1894 we haT - 
seen was #7,400,000, leaving on that basis a deficiency 
of ODly #150,000. Moreover, in these fixed charge* 
is included the interest on a large snm of money in 
tended to be speot immediately after reorganization in 
improving and adding to the property and in purchas
ing modern eqaipment, and this expenditure, we are 
told, shoal! enable the company to enlarge iU business

and also to transact it with greater economy than here
tofore. Tne result, then, is that fixed charges will be 
little larger than the net earnings of the property in 
1894—one of the worst years, as the Reorganization 
Committee well say. the country has ever known, and 
one in which the Erie property was operated under 
great disadvantages.

We thus see that the plan meets the requirements in 
providing (1) for a unification of the system, (2) in rais
ing a very large amount of cash to meet current needs, 
and (3) in effecting a reduction of fixed charges to the 
basis of the lowest net earnings reached in recent years. 
One other point remains to be considered, namely the 
provision made for the future capital needs of 
the company. Under the plan, as has already been 
pointed ont, the company is given the right to issue after 
1897 not to exceed #1,000,000 of General Lien bonds each 
year for “ new construction, additions and better
ments, additional equipment, etc.” As #17,000,000 of 
bonds are reserved to be used in that way this will 
cover a period of seventeen years. In addition, a 
very large sum is to be spent upon immediate 
improvements and additions. Control of the new 
company is to be held by voting trustees to be ap
pointed by Messrs J .  P. Morgan & Co. and Messrs. J .  
S. Morgan & Go., who are to exercise the voting 
power on the stock for five years and for such further 
period as shall elapse before the first preferred stock 
shall have received a 4 per cent cash dividend in one 
year. A'ter the termination of the voting trust the 
new bonds are to have voting rights the same as the 
stock.

THE WABASH REPORT.
In considering the annual reports for the fiscal year 

ending Jane 30 1895 which are now coming to hand, 
it is important to bear in mind that the results cover a 
year of unusually trying business conditions and that 
in the case of the Western roads they also cover a per
iod of great crop shortage, particularly m'corn, where 
the crop last season in many sections was almost a 
complete failure. Nor should the-fact be overlooked 
that the situation has now entirely changed—that busi
ness in all lit.es of industry is steadily reviving and 
that the corn crop, already almost assured, promises to 
be the largest which the country has ever had. Mind
ful of all this, it becomes evident that the reports for 
the late year are useful mainly as showing what the 
companies have been able to do in a particularly bad 
period, and furnish no guide to tbe results for the cur
rent fiscal year, which, according to present indica
tions, are certain to be materially better.

We have been favored with an early copy of Presi
dent Ashley’s remarks in the report of the Wabash 
Riitroad to be submitted at the coming stockholders* 
meeting. Tne summary for the year which Mr. Ashley 
gives shows that the outcome has been just about as 
expected. I i the fisc si year 1893-94 there had been a 
deficit on the operations for the twelve months of 
#671,765. For the l»te year, with a farther loss in 
gross earnings of #591,610, the deficiencv is somewhat 
smaller, being only #542,906. And Mr. Ashley says 
that a large part of this is attributable to the strike of 
employees daring the first half of the month of July 
1894, during which time theoperations of the road were 
almost entirely suspended, woile the expenses were 
only reduced by the wages forfeited by the striking 
force. He estimates the net loss to the company from
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that occurrence at from $300,000 to $400,000. Hence 
he thinks it is fair to assume that but for this unpro
voked strike the company would have earned nearly 
the whole amount of its fixed charges. Such a result 
for a year of unusual depression in railway traffic and 
low rates of transportation, he points out, cannot be 
considered unsatisfactory.

One gets a fair idea of the extent to which the com
pany suffered from the depressing influences at work by 
noting that the shrinkage of $591,610 in gross reven
ues in the late year was additional to a shrinkage of 
$1,668,995 in the previous year, so that in two years 
the gross revenues have been reduced from $14,220 ,444  
to $11,959,839. That due economy was practiced to 
offset as far as possible this loss in gross receipts is evi
dent from the fact that in 1894-5 expenses were only 
$8,921,030, as against $10,807,604 in 1892-*. Mr. 
Ashley says the physical condition ef the lines in 
the Wabash system continues excellent, although he 
notes that some important bettermonts have been tem 
porarily suspended. I t  has been the policy of the 
management, he states, to preserve the tracks and 
motive power in the state of safety and efficiency 
hitherto maintained.

That it is recognised in financial circles that under the 
conditions prevailing the company has done remark 
ably well, and that the deficiency of earnings to meet 
interest charges represents an entirely exceptional and 
abnormal situation, and not a normal situation, is evi
dent from the fact that in face of these deficits the 
company has been able to negotiate a sale of $9,000,000 
of its 5 per cent first mortgage bonds for the purpose 
of paying off an equal amount of maturing 7 per cent 
bonds. Of the maturing bonds $6,000,000 fell due and 
were paid July 1 1895, and the other $3,000 ,000  will 
fall due Sept. 1. The result of the operation will 
be a saving in fixed charges of $180,000 per annum.

Referring to the outlook for the current fiscal 
year, Mr. Ashley observes that the company enters 
the year with substantial evidences of a larger 
and more profitable business. The corn crop 
is the most important factor in the freight traffic of 
the Wabash lines, and the prospects for that crop are 
very satisfactory. Transportation interests will not 
derive any benefit from the movement of new corn, he 
remarks, until December, but the revival of industry 
in every direction already contributes satisfactory gains 
to the revenues of the company. We may supplement 
this by saying that the return for July alone (when 
comparison was with the strike period last year) shows 
a gain large enough to wipe out a considerable portion 
of the deficit of the late year, the increase in net for 
that month having been $200,877.

Not less important than the volume of traffic to the 
Wabash is the question of rates. The company's lines 
are located in a section of country where railroa Is are 
very plentiful and where competition between the dif
ferent lines is intense. Hence rates are low and a very 
trifling difference in the average per ton mile will make 
a very important difference in the final result. Ac
cordingly, it is pleasing to have Mr. Ashley report that 
there are “ gratifying evidences of a better mainte
nance of established rates.” As be well says, the vol 
ume of traffic cannot be increased by senseless and 
ruinous competition. The change in the disposition 
of railway management in this respect, as far as devel
oped, he regards as a healthful and an encouraging 
sign, but thinks that the administration of railway 
affairs would be much strengthened and at the same
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time public interests served by an amendment to the 
Inter-State Commerce Law legalizing an equitable di
vision of traffic under the sanction of the Inter-State 
Commerce Commission. Like the rest of us, he can 
see no valid objection to a measure which will enable 
railway companies to regulate their own traffic while 
carefully guarding the interests of the people.

The Wabash is carrying a small floating debt. On 
June 30 1895 this debt, exclusive of $182,709 of car 
notes maturing monthly during the next two years, was 
represented by $600,000 of notes payable outstanding. 
Since the close of the fiscal year the amount was in
creased by $200,000 during July, making a total of 
$800,000. During August, however, the report states 
the company realized from its assets the sum of $450,- 
000 in cash, reducing the liabilities to that extent, 
“ and it is confidently anticipated that by a further 
sale of available assets, the entire amount of floating 
debt will be either removed or reduced to an insig
nificant item during the present fiscal year.”

THE SOUTHERN R A ILW AY  REPORT.
The first annual rep irt of the Southern Railway is 

useful as showing upon what a sound basis this new 
company has been organized. The old Richmond 
Terminal system, out of which the new company has 
been formed, had such an unfortunate career and had 
become so thoroughly discredited, that to many it 
hardly appeared possible that the system could be 
placed in sound and vigorous condition. Yet the ex
perience of the last eighteen months shows that it only 
needed heroic treatment and the right people to give 
to the old lines vigorous health and restored vitality. 
Whether we look at the income account, the balance 
sheet, or the physical condition of the properties, the 
contrast with the old status is striking and pronounced. 
The whole character of things has been changed. The 
situation is as different as a difference in men and 
methods can make it.

The income account furnishes an excellent illustra
tion of the new and changed conditions. I t is strong 
where the old company was always weak. Ttie com
pany did not have full interest charges to meet during 
the year, nor were all the lines operated the full twelve 
months. Yet such charges as the company did have 
to meet fell well within the income of the property. 
Nay, more than that, the company was able to carry 
forward a surplus on the operations of the twelve 
months in the large sum of $895,745. In the 
presence of such a surplus one is forcibly im
pressed with the fact that if this is the result in a 
year of unfavorable conditions and trade depression 
(for the S mth suffered from the industrial depression 
prevailing no less than other sections), the outlo>k for 
the future of the property, under m >re promising con
ditions, cannot be discouraging.

Analysis of the expenses tnrows light on some of the 
other characteristics of the new management. We 
fiud, for instance, that with an increase of $471,493 in 
gross earnings, expense! were reduced $282,773, giving 
an improvement of $754,266 in net earnings. I t  will 
be understood that a reduction in expenses may be the 
result of true ecouomy or it may be the result of false 
economy. I t  is almost a work of supererogation to un
dertake to state which of the two policies controlled in 
this case. Still the figures are interesting and they tell 
the story in no uncertain way. We find that in con
ducting transportation there was a saving of $417,364
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and in general expenses a saying of #113,375, 
while on the other hand in maintenance of
way and structures there was an increase of 
$160,324 and in maintenance of equipment an increase 
of $87,642. In other words, these comparisons 
indicate that the expenses were increased in those 
departments where they affect the physical condition 
of the property, while they were materially reduced in 
those of general administration and in the cost of 
movement. Moreover we have the gratifying announce
ment that the construction and improvement account 
does not include a single item of what are usually known 
as betterments on existing operated property, all of the 
current expenditures upon such property haviog been 
charged to and included in the operating expenses.

In the balance sheet we see reflected not only a state 
of solvency, with uo floating debt and none existing at 
any time during the year, but we see revealed also open 
methods of bookkeeping and honest financiering. Be 
sides the liabilities of the company itself, those of all 
subordinate companies, whether leased or not, are 3et 
forth in detail and treated, so far as income account is 
concerned, as liabilities of the Southern Railway Com
pany. We wish all other large companies could be 
persuaded to adopt the same system of accounting.

1895. 1894. Increase. Decrease.
$ * $ $

Norfolk *  W e s te r n ......... 4,258,256 4,668,163 409,907
Ohio River *  O harles'n 85,602 81,610 3,992

325,990 285.918 40,072
92.568Pit tab. Shell. & Lake K 263.831 171,263

Quinor Om. <fc Kan. C.. 118,709 112,570 6,139
8 t Louis it Ken. South 17,332 12,890 4.442
81. Louis Southw estern 2.295,187 1,969,503 325,684
Sher Shrev. a  South. . 157,413 129,297 28,116

16,062 13.306
2,929,780

2.756
Texae Paclflc. .............. 3,091,562 161,782
Tex.8aN.Va .A N nrthw . 20,092 20,474 382
Toledo SI. L. A Kan. C 7 9 5 ,4 9 3 651.976 143.617
Wheeling A Lake I n i . 590.499 525.884 64.605 .........

Total (231 road#).......
Net increase (3 20 p. e.)

462,443,561 448,103.238 17.903,799
14.340.323

3,563.476

Mi lee  o f  road ..................1 155.1771 154.657 520

In this way we get returns from 231 roads, operating 
155,177 miles of line, and having gross earnings of 
#462,443,561 in 1895, against #448,103,238 in 1894.
The interesting feature in this statement is that it 
shows an improvement in the gross earnings of these 
roads of only a little over 14 million dollars. A sim
ilar statement prepared by us a year ago and covering 
153,335 miles of line recorded a loss in the extraordin' 
ary sum of #87,914,408, of which hence only about 
14 million dollars has now been recovered. We 
also bring forward again the summary of the more 
important cnauges on the separate roads which we gave 
last week, incorporating in it of course the other roads 
which the enlarged scope of the tabulations makes 
necessary.

R A I L R O A D  G R O S S  B A R I N G S  F O R  T H E  
R A L F - J E A R .

We gave last week a statement of the gross and net 
earnings of United States railroads f >r the half-year 
ended June 30 1895, as compared with the correspond 
ing half-year of 1894. That statement embraced 
every roal from which we are able to procare returns 
of both gross and net. In addition we have the re 
tarns o ' a considerable number of roads which make 
reports of gross alone. It seems desirable to briog th- 
two classes of companies together in order to get a 
complete statement of the grois earnings of the whole 
bodyofrotds. This we have accordingly done in the 
following table. It will be observed that we start with 
the total given by us last week and add the other 
roads not then included.

GROSS BARVIVOS o r  UNITED STATES RAILW ATS. 
JANUARY 1 TO JU N E  30.

1 8 9 5 . 18 9 4 . Intercast. Aecr«a«f
9 S 6 •

Prev'aly r* p ‘d ( 1 7 7 r 'd v i 3 -  1 ,7 7 8 ,4 3 7  3 6 i .6 l4 .2 M i 1 3 .1 3 4 .1 6 1
B all A Ohio So w . . t 2 .9 9 ? .2 * ’, . 2 .9 0 6 ,7 3 9 o<\ 52*
Chicago A E*«t Illinois 1 ,7 3 5 .2 1 9 1,4 9 2 .6 5 s 2 4 2 .5 6 3
Chlca«o A Erie 1 ,1 6 1 .2 3 6 1 ,0 7 5 ,3 9 1 8 7 ,6 1 5
Ct.tosxo G reat Western 1 .6 5 5 ,4 4 7 1.678 ,06* 2 2 .4 1 9
Chicaxo A NorlhweetTi 1 3 .0 6 1 .1 5 6 1 3 .9 6 6 ,7 0 0 9 0 5 .6 3 4Chin. Peoria A S t Loots 4 4 2 .0 * 9 3 3 2 .1 2 1 0 0 .9 4 8
Chic Rock la! A Pac. e.7 7  1.68  6 a .0 3 2 ,1 0 9 '
Chin. St. Paul M A O 2 ,8  >3.653 3 .? 4 3 .r 9S 6 4 8 .4 4 5Ota. G eorre l'n  A Porte 3 0 .0 3 8 3 1 .7 2 9 1,691O n. N. OrL A Tex P w 1 ,6 8 2 .0 0 0 1 ,6 4 2 ,0 0 0 4 0 .0 0 0▲U G reet 9oath«rn 6 8 7 .0 0 0 6 5 3 .0 0 0 3 4 .0 0 0New <Jr| A No Ksst 6 0 9 .0 0 0 5 4 8 ,0 0 0 6 1 ,0 0 0A %*>ern * .% \ k*r> 2 3 3 .0 0 9 236,00* 3 .9 0 0V 1 st, Shrvv A Pm 7 41 . IM) 2 3 7 .0 0 0 4 .0 0 0
Clnv Lor. A Wheel 5 7 1 .5 8 4 5 6 .1 6 7 1 1 6 .4 1 3Col. Hock V .l A To! 1 .0 3 3 .9 2 4 1 ,1 0 7 .2 5 7 '.i n i
Col Ssn lu .k r  A Hock 3 7 2 .9 2 5 2 6 4 .4 3 7 1 0 9 .4 8 8Coin** ,* L*k* . .. 7 .4 2 0 7 .6 5 9 239C rr#U 3 .0 8 3 5 ,0 3 5 1,952

led len 'p 'e 137.3.36 129.261 1.905
Evansville A Richmond 48,4*04 * 4 8 .9 3 8 4 5 0Evansville A Terre H 5 1 1 ,8 7 3 4 9 2 .4 2 6 1 9 .4 4 7
Georgia Car. <% (forth 3 2 8 .3 4 9 3 4 0 ,5 5 * 12,209G t N o .-8 t. P  M A M 5 .2 3 0 ,9 6 3 4 .1 6 7 .3 7 * 1 .0 6 3 .5 9 7£*«t«rn of Minn . . . . . 6 4 5 .1 8 9 .399 ,156 146.0.13

M onUne Central 7 5 0 .0  45 6 8 0 ,0 2 6 61.019Rnonce Tan. A Wllrn 2 3 .6 '3 1 8 .3 2 8 5 ,2 8 5Hun.eeton A Sbenaod’b 4 5 ,9 0 0 5 5 ,9 1 5 10,016
In ternal ! fit. Northern 1 ,7 4 7 .7 1 3 1,41 a , 170 3 2 9 .5 4 3Internceanle (M ex.i__ 1.185,268 1 ,2 3 0 ,9 0 3 05.635
Ban. Cltr A No. West 1 S 3 .9 5 7 1 4 7 .2 4 9 2x1.292Kan City A Beatrice 7 .5 2 9 6,13** 3.609Ksn. City P itta  A G ull 24 1 ,:<32 191 .515 ) 5 9 .9 1 7Kansas I'Hy S u b  Beit 1 1 3 .4 6 1 1 0 m, 801 4 .662Lehleb Valley IV. Y.l 1 .7 9 4 .4 3 6 1 ,600 .92 .5 1 8 3 ,6 1 1Lons Island 1 ,7 4 3 ,4 5 9 1 .7S 4 .16S 40.710Lob Anc*>f#* T*rm 8 4 .355 * 3 .1  40 1 .2 2 5
Mexican R a ilw a y ....... 1 .7 2 8 ,3 5 8 ' 1 .5 9 2 .1 0 2 1 3 6 .2 5 6Mexican Southern. 2 3 9 .9 7 3 358,15< 1 9 .1 7 7Mo. Kansas A Texas 5 .7 2 0 ,3 6 m 4 ,1 7 8 .5 9 4 1 .0 4 1 ,7 7 4Mo. Pas. A Iron Mt 1 0 .5 9 9 .2 1 1 1 0 .6 6 0 .5 6 3 8*1.351

r m c im  caaxoes tx (iKoss ■i l h k o i  ix  e WONTHS.
I n c r e a s e s .

P e n n s y l v a n i a ) #0,213,817
Gc. Northern i3rMai . 1,270,633
Mo. Kan a  T a i u  . . .  1,041,774
Balt. a  Ohio (2 roads). 853.812
Nsw York c en tra l . . .  793.377
Illinois C entral............  711.683
Ph, A Bead and C A I. 7"5,809 
■V. Y. L- E. a  Weat . . .  686,363
Clor. ( In . Ch a  SA L . 676.890
ttooth. Psc. t-t ro sd .i 621.360
Boston a  Mains...........  600,004
N orthern P se lA s___  692.043
Chesapeake a  Ohio . .  468.368
At- T a  8. To (3 roadsi 409,438
N. Y. a  New E n * .....  391,397
N. Y. Okie, a  8L L .. . .  382.814
Northern C entral . . .  339,264
Butt Boob, a  P itt*___ 333.229
W sbash .................. 332.944
l o t  a  Gt. N orihsm  .. 329,343
H». L. K oiilhw estern. . .  323.664
M eitean C entral .......  3C9.960
Chle. a  E astern  tils 242,363
Mexican In ternal'! ..  230.283
Peoria a  E aste rn .......  223,673
riie h h u rc  --------  223,521
Alleghany V alley......... 131.12s

' The gross on E astern  tines 
Haas In -rssssd  61.903.218.

I n c r e a s e s .
Bangor A A roostook.. $216,584
Pitts, a W estern . . .  293.743
Brooklyn E levated__  203.112
San. An a Aran. Pass. 202,779

Total irep resen tlu r 
44 roads) ............*19 .561 .238

D e c r e a s e s .
Chic. Burl, a  Qulnev. *1.286.230
Chic. Rock 1. a  Pacific 1.261.121
Chlo. MU. a  8t. P a u l...  1.138.017
Chte. a  N orth W .......  903.634
Union Paclflc (6 roadsi 888,661
OhABt-P Min. a  Om. 648.445
C anadian P a c lf lc .......  381,336
Norfolk a W esteni. . 409,907
S sr . F la  a  W estern ... 341,789
C antral of G e o rg ia '.. 273,902
Orv«on Imp. Co ............ 238,231
K an. C. P t. 8. A Mem. 226,061
Jack . Tampa A K W 229,417
M anhattan  R levatedp. 213,954

Total (representing
19 roads) ..............  *8,646,905

ssed *3,310,599 and on W estern

We commented on these changes at length last week, 
and we will only say here that while the list of large 
gains is rery numerous, it appears small alongside 
the much more formidable array of heavy losses reported 
in 1894, the Pennsylvania the 1 reporting #12,273,606 
decrease, the Atchison $5,336,958 decrease, the Union 
Pacific $5,161,815 decrease, the Burlington & Quincy 
13,815,869 decrease, the Northern Pacific #3,475,470 
decrease, the Erie $3,109,301 decrease, the Reading 
#2,902,551 decrease, the New York Central #2,869,958 
decrease, the Baltimore & Ohio #2,800,559, the St. 
Paul ♦ 2,522,089. the Southern Pacific $2,468,235, the 
I*aki Shore $2,434,339, the Cnicago & North Western
#2,106,132, the Missouri Pacific #2,066.801, &c.

LOW FREIGHT RATES.
P h il a d b l p ii ia , A u g . 28, 1895.

lo  the Editor of the Financial Chronicle:
D m  S i b . —la  your issue of August 24, 1895, were tw o able 

articles dealing w ith freigh t ra tes and the necessity of secur- 
iag retu rns th a t will be more ju s t to  holders of railroad se
curities As it is a  question in w hich I have taken m uch in 
terest, I beg leave to  call your a tten tion  to some official figures 
tha t are even more s trik iag  than  those contained in your last 
issue.

The Philadelphia Sc Erie RR., 297 miles, from Sunbury to 
Erie, Pa., operated by the Pennsylvania RR as ita trunk  line
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to tbe Lakes, and the essential connecting link  of 40 miles 
in  the N orthern C entral system, reports for th e  year 
1894 a  ra te  per ton per m ile less even than  
the Chesapeake & Ohio. The Philadelphia & Erie R ailroad  
figures are, as per report m ailed w ith  th is, for the years end-
in g  December 31.

0*418 18 8 9 .......................... ................ 0 -5 1 8
1 8 9 3 .......................................... .........0 -44  1 1 8 8 8 .......................... .............0 5 1 9

1 8 9 2 .......................................... ........ 0 -4 1 7
O 487 1 8 8 6 ........................ ......... . 0 5 2 3

1 8 9 0 .......................................... .........0 -4 7 5

I t  is also su rp ris in g  to n o te  th e  average coat per ton per mile,
nam ely :
1 8 9 1  ......
1 8 9 3 ..........
1 8 9 2  ......
1 8 9 1 ..........
1 8 9 0 ..........

..0 -3 2 1  I 1889 . 
.0 -3 1 5  I 18 8 8 . 
..0 -3 2 5  | 1887 . 
. 0 -3 1 8  I 1886 . 
..0 -3 2 3  |

.0 -3 7 8

.0 -3 2 0
0 -3 2 4

.0 -3 1 0

I t  will be noted th a t the  cost of operation has been practi
cally the same for ten years, som ething th a t is entirely  differ
en t from other roads in  the country , and  the reason w hy the 
Philadelphia & Erie is in  such fine physical condition. I t  has 
really  been practically  double-tracked from  earnings charged
to  expense accoun t.

The figures of 0-469 cents per ton per mile given in  your 
article as the rate received by the Philadelphia & Erie is for 
the “ Division,” w hich includes the Philadelphia & Erie R a il
road. The la tter is really entirely  d istinct from  the Division. 
The “unabridged” report of the Pennsylvania RR., contain
ing  m any statistics, shows th a t the ra te  on tidew ater coal on 
the Chesapeake & Ohio of 2-93 mills cannot stand  as a record 
for low through freigh t rates.

On page 91 of the unabridged report of the Pennsylvania 
Railroad for year 1894 I  find th a t the Philadelphia & Erie 
Division in 1894 handled 788,198 tons of th rough  freigh t East, 
carried  229,089,673 ton miles, for w hich there was received 
the sm all slim of $457,300 13. This is less than  tw o (2) mills 
per ton per mile for the en tire  th rough  E astern  fre igh t. The 
exact figures of 0 199 is the average ra te  received, including 
coal and all other commodities.

The figures for the past four years are as follows :
THROUGH FREIGHT ON PHILADELPHIA *  ERIE DIVISION.

East per ton West per ton
per mile. per m ile.

1 8 9 4 ............................................................................................ 0 -1 9 9  0 -3 0 8
1 8 9 3 .......................................................................  0 -2 6 4  0 -3 4 5
1 8 9 2 ............................................................................................ 0 -1 8 5  0 -3 6 3
1 8 9 1 .............................................................................................0 -2 5 8  0 -3 6 1

T he th ro u g h  ra te  business is one th a t  is m ost p e cu lia r  for 
investo rs to u n d e rstan d , a n d  th e  Ch r o n ic le  can  m ate ria lly  
a id  a happy  so lu tion  by  p u b lish in g  s ta tis tic s .

Y ours tru ly , D a v id  S. Th o m pso n .

J ^ o u e t a u i i i  I  © o m m e v c i a l ^ t x s l i s f r l l e i o  &

[F ro m  o u r  o w n  c o r r e s p o n d e n t . !
L ondon , S a tu r d a y , Aug. 17,1895

Money has been in exceptional dem and th is week, especially 
on W ednesday, the closing day of the fo rtn igh tly  settlem ent 
on the Stock Exchange. The account to be arranged  had ex
tended over 19 days. I t  was therefore unusually long, and 
business in the m ining m arket had been on an exceptional 
scale. I t  is said th a t the account in  m ining shares was the 
largest th a t has ever been settled ye t—even larger than  the 
fam ous one when the Stock E xchange completely broke down 
a couple of m onths ago.

This tim e preparations on an adequate scale had been made, 
and  although the work to be done was exceedingly heavy 
there  was no break down and no serious difficulty. As a 
m a tte r of course the dem and for loans was very eager. Ou 
W ednesday as much as 2 per cent was offered for a week and 
m ore for a  fortnight. The banks, however, were unw illing 
to  increase their loans a t the rates offered, and in consfquence 
applications had to be made on a  considerable scale for ad
vances from the Bank of England.

The supply of money a t the m om en t is tem porarily short. 
I t  will be recollected th a t the g reat Fr. nch banks borrowed 
considerable am ounts ju s t before the Chinese loan was 
b rough t out in Paris, and a t the present ra te  of exchange it 
involves a loss to send back the money. Consequently there 
are  delays in getting  the rem ittances to London w hich bad 
everyw here been anticipated. As trade is slowly im proving, 
and holiday-m aking is going on, it  looks as if we should have 
a gradual advance in the value of money. B ut it  will be a 
considerable tim e before rates rise very much.

The silver m arket is a little  stronger th is week on F rench  
buying for Tonquin. There is a hope, too, th a t Japan  will 
buy before long, an d  therefore speculators are encouraged to  
hold on. The dem and for rem ittances to Ind ia  is un ex p ec t
edly great. The Ind ia  Council on W ednesday offered fo r 
tender 50 lakhs of rupees, and the applications w ere for be
tween seven and eight tim es as m uch. The whole am oun t 
was sold a t an average price of Is. l j^ d . per rupee, and subse
quently special sales were m ade a t  a slighly h igher quo ta
tion.

The new  P arliam en t m et a t th e  beginning of th is w eek, 
but no contentious business will be undertaken ; and  as th e re  
is a  desire on both sides to vote the m oney required  as quickly  
as possible, it  is expected th a t the session w ill close early w ith 
out any im portan t discussion. There is a  b e tte r feeling, too, 
respecting foreign affairs, though the sta te  of South
eastern Europe and A rm enia continues to excite some appre
hension, and so do the rum ors of F rench  activ ity  in  m any 
parts of A frica, bu t more particu larly  in the direction  of the 
Nile basin. There is a silly new spaper controversy  going on 
between certain  B ritish and  G erm an journals. The G erm an 
E m peror is on a  visit to this country , an d  he has been re 
ceived by all classes and all parties w ith g rea t favor. Some 
of our new spapers in  referring  to  his v isit used language 
which was perhaps no t quite diplom atic, and th is has given 
offence to certain  of the G erm an new spapers w hich are no t 
very friendly to th is country . T he m atter, how ever, has do 
real significance. There is no cause of disagreem ent betw een 
the two countries, and the governm ents of both m ay be tru s ted  
to ac t tow ards each o ther w ith  courtesy and consideration.

The report th a t the U nited States is acting  in concert w ith  
the U nited K ingdom  in China has been welcomed here very  
cordially. Even those who dislike too close a  connection 
w ith other countries desire to  see th e  most h earty  friendship 
and the closest understand ing  betw een the tw o g rea t English- 
speaking peoples.

As a better feeling respecting in ternational politics has 
grow n up, the C ontinental bourses have become stronger. 
Even Spanish securities have recovered som ewhat. B ut th e  
condition of Spain is extrem ely  bad. She is ill able to  bear 
the expenses of the Cuban expedition; and if, as is now  re 
reported, 30,000 additional m en will have to  be sent out, there 
are grave fears both in London and in  P a n s  th a t the long- 
expected financial crisis may be forced on.

In  the A m erican m arket very little  is doing, as operators 
are rendered nervous by the gold shipm ents from  New York. 
I t  is understood here th a t the loan Syndicate w ill continue to  
pay gold into the U nited  States Treasury u n til the period of 
active exports sets in, in the la tte r ha lf of nex t m onth, aDd 
th a t therefore the gold reserve w ill be kept well up  to the 100- 
m illion-dollar lim it.

The failure of the City of Melbourne B ank has passed off 
very quietly in  A ustralia, and it  is hoped now  th a t fu rth er 
difficulties m ay be postponed. B ut several of the re co n s tru c t
ed banks are in  a bad w ay, and  unless they can induce the ir 
depositors to accept a low er ra te  of in terest they cannot go 
on very long.

For the tim e of th e  year there  is a fa ir am oun t of invest
m ent going on here in  w hat are considered sound securities; 
but the real activ ity  is in  m ining shares. South A frican are  
still the  main favorites. E very week new  companies are being 
brought out in considerable num bers, and th e  shares of o th er 
companies w hich h ad  no t been registered  in London nor 
regularly issued here are being sold upon tbe Stock E x ch an g e . 
That prices are being pu t up too quickly is quite clear, and 
that the num ber of new  issues is becoming dangerously large 
is also evident. B u t th e  eagerness of the public all over the 
Conticent, as well as a t home, for m ining securities is as yet 
as great as ever. Indeed there is m ore buying a t present for 
Germ any and A ustria-H ungary  th an  there  has been h itberto , 
and tbe French buying shows no sign of abatem ent. Ou the 
other band, some of the g rea t lending establishm ents here 
look upon the m arket as top-heavy and are beginning to con
trac t the loans th a t they have h itherto  m ade to it.

There is also a good deal of activ ity  in W estern  A ustralian 
m ining ventures, and a g rea t num ber of new  com panies are  
coming out. As the W estern A ustralian  d istric t is no t fu lly  
explored, and as very little  is really know n respecting the 
value of the new  properties, the W estern  A ustralian  m arket 
js eveD m ore dangerous than  th e  South A frican. The d is tric t 
may be equally rich , bu t th a t has yet to  be proved.
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The following re tu rn  shows the position of the Bank of 

England, the Bank rate  of discount, the price of consols, & c., 
com pared w ith the last three yeaxs:

1895. 1SP4 1893. 1892.
Am - i i . Am . 15 Aug. 16. Aug. 17.

£ £ X £
20,438,97 5 55,960,350 26,030,680 28,44P.930
5 ,0* 1 .05? 5 ,m 2 4 3 3,772.068 4.031,263

44,341.537 3S.2S5,£K0 SO.171,827 31.755,315
14.763.425 12,407.3*1 13.104,153 11.909.39!

O ther secu rities  ....................... 28.944.062 19,102,679 24,25 I.890 24,i?7S,713
S9.390,«77 29,613.977 15,060,333 17.3S1.21H

Coin A bullion, bo th  d ep a rts )-ts 3S,SH,327 25.258,013 27.331.1 %
P rop , reserve  to  liab ilitie s ..p . c. 58M 67?£ 43tj 48 3-18
Bank ra ta  .p a r  cen t. 2 2 1 2
Conaotv. rig ea r c e n t..................... 107 7*1* 102 1-10 98 1,16 97 1-10
S ilver - - ...................... .................... m *,tr 335*1. 37 « d .

i» .4 i3 .o o e 118.079.000 130,837.000 126.4 71.iv o

* August A*?.
The Bank ra te  of discount and  open m arket ra tes a t the 

chief Continental cities now and for the previous four weeks 
have been as fo llow s:

Rate* of 
Inter tat at

Am 16a Awj. 9. A 9 9 . 2. J u t*  w .

Sank J*4f Aanb Open Bank Open Bank Open
Bat.- *ark ‘ r Uat. kdFA# Rate. Market Rat*. Market

P aris  ......... 2 H * H 3 1 2 3
B erlin s IH * 154 3 154 S i b
n a a jb n r* 3 w s 154 a 114 3 IH
F ra n k fo r t . 3 l>4 » t-4 s 154 3 m
AmstercUun 214 m 254 1(4 r-% 154 * * IH
B rnsseis » * IH 2H iH 2(4 U t tH ••H
F teoaa. * 3H I VH 4 334 4 m
St. Petersburg;, « SH * W4 « S>4 0
M »dri4 5 A * •t 5 5 V 5
C^xmnhmierti. 3H 5(4 3W 3 * *U 5fU

file rates for money have been as follows :

( jp m  Market R a tm . In ter rat mBermA 
tm  A epm m

1 VviU Bate. Trad* BUI*. ptmeM W‘».
■m.

- Three Fmar : f t l  Three Fowr I 31* SttxA A t t  to It
-w fA f ib i  - M onth* : j M tmt h* Mvmt hi R m k» tJah.j D tp ,

J o t f  10 4 ■j-iemn % * h - h i lK WlM 54 >4 54
** 2 1 H  A A & lZ  l I k  I k 54 *  , 14

A u «  2 2 9-W H  H i 154 54 54 54 I 54
«  9 •s 9*10 9 - 1 4 M  H H m l m % H  I k * ! * 54 54 j 5*
'* IS t U  E-H' H  1 154 l*» 1 H 5* I *4

•  h  -ita-ns.

Messrs. Pixley >5t Abell w rite a s  follows under da te  of 
Aug. 15:

G o h t—T h e r e  l» # tM « lti!e ly  n o  I n q u ir y  f o r  g o ld , s o d  s i t  a r r i v a l*  h a v e  
b** o  <M*ns In to  U *  B a n k  o f  E u g U m l .  k ic k  b a *  r r r H v e d  i l u r i o r  th e  
w w k  i* i3 .V H)o. A r r tv a ln -C 4 p i*  T q v q ,  i l $ 5 ,O 0 0 ;  N ew  Y o rk .
0 0 0 ;  d ^ a ,  m jX H k  so t O. 4 5 0 3 .0 0 0  

S l i r e r  —I t  ( l a e c e « l  fo  m i &« e i t r o t  b j  th e  tn<i4e |o  P * r t« , a n d
a !* o  b j  t h e i r  ex>0*H #r»t> ljr w o r e  I n n o tr y  f o r  th e  Ea *s i U»d  h mm

th e  <* »•*, t*»e p r te *  ro * e  lo  30 'V t .  N ew  Y o rk  t h * n  no ld  f r e e 
ly , a n !  th e  m a rk e t  h a a  * li ie e  f •,!**& ?.» 3 0 * .d . A r r iv a l ,  f ru sa  NkW Y o rk , 
j t l 6 5  (KK>. S b ip tR - o (*  to  B o m b a y  4 o f ,  s», i  7 9 ,3  0- 

M e x ie a o  Ik d f> r» . I k r t t a n  to  the*** c o in  h a v e  t a k e n  p fiio*  * t  JJO kd .. 
a n d  t h e  q u o ta t io n  to - d a ?  hi 3 u M .  A n l f a i *  f ro m  N ew  Y o rk , £ 8 ,0 0 0 .

The quotations for bullion are reports J an follow* :
GOLD.

London Standard. d m .  J*. - i t tf .  i
ftllTKK

London Stand**4. A m - 1-̂ a m  $>

~ r  r #. 4 4. 4
Bat gol4. hue 
B*r go ld . 8 * f tic * .d i

t l  9 
77 9H

77 »
n  »h S

Hat a llv e r, flne . .job 
Ba r  silver* eoatA io .

m *

8 pen . doobloon#. o». 7* 7 w  M la *  5 tm . eo!<3,.<**.
0 .8 .  ko!4  e»>la..^o«. 7« 70 T ( € e k # f» lk * r-------*#t. *7H * W
Qarmnn gold  eoiBMMK 
F reocft tfiQMI ouln.Gsi

w  a k  
7 s  m

70 *h ; ( to U m u t t . m

B u l l i s h  F i n a n c i a l  f l [ a r k e t s - P e r  C a b l e .
The daily closing quotations for securities. Sec., a t L ondon 

are reported by cable as follows for the week ending A ug 80 t

London. S ul. Mon. Tues. Wed, Thurs. F ri.

S ilv e r , p e r  oz .................. A 301 ,8 30% 30% 3 0 % 3 0 h j 30P j 8
C o n so ls , n e w . 2%  p . e t s . 1 0 7 H !6 1 0 7 U „ 107% 107 St 107% 1 0 7 !6 18

F o r  a c c o u n t .................... 107S, 107% 10713,8 107% 1077S 1 0 7 1 5 ,B
F r 'e h  r e n t e s  (lu  P a r is !  fr . 0 2 '3 7 5 s 102*35 0 2 1 7 1 s 02-1213 102*05 1 0 2 1 0
i t c h .  T o p . & S. F e .......... IS 155 1 9 % 20  % 2 0 % 2 0 %
C a n a d ia n  P a o i t le .............. 5 * 5 5 56 5 6 % 5 6 3 i 5 6 ^
C h e s a p e a k e  *fc O h io ......... 2 m 2 1 ig 2 2 22 2 2 2 2 %
O hio. M ilw . & S t. P a u l . 7 * k 7 6 % 77% 77% 78% 77-%
n ltn o ls  C e n t r a l ................ 104 104L j 107 1 0 7 1 0 6 H

154 1 5 4 1  o3% 1 55 '5 5
L o u isv ille  N a s h v i l l e . . 6 2 % 63 6 -1 % 6 4  Si 64  7a 6 4 ^
M ex ic an  C e n t r a l  4 s  — 6 7 ^ 6 7 8 , 60% 70*4 70*4 . . . . . . . .
Mo. K a n . &. T e x . co in  — IS I S ^ IV* 1 9 H 18%
S . Y. C e n t r a l  A- H u d s o n 10 t*3 IC l^ s 105 1 0 ’ =s 1 0 « *2 IO 6 S4
V. Y. L a t e  E r ie  A W est 8 s* S - i 10  % 10 9 % 0%

2d  c o n s o ls ......................... 6 9  A 71 >4 7T 7 6 ^ 7 6 76^4
S  Y. O n r. A W e s te r n . . . I T ’S 1 8 ^ 16% 1 sS* 1838
S o r fo lk  A  W e s t 'n ,  p r e f . l  I** ■*(« M 3» 1 6  >4 u %
V o rth e rn  P a c if ic , p r e f . . I T 's 167S 18% i m 1 9 % 1 SV3
P e n n s y lv a n i a .................... 55^9 5 5 ^ 5 5  3j 5 6 5 6 ^ 5 0 ’4
PbU . At R e a d ., p e r  s h a r e 9»s 95s 9% a% 91% 9%
S o u th e rn  R y ., c o n i . .___ K -i- 1 4 U 14% l * b

d o  p r a t ’d ................ 42 42 ( 2 % 43% 43 43
U n io n  P a - i t lo . .................... T3% VAH 14S, 15% 15% 15%
V a b a s h ,  p r e f  .................... 2 2 2 21 , 2 2  , 23% 2 3 * 24%

(Commercialanti miscellaneous Items
I m p o r t s  a n d  Ex po u ts  t o e  t h e  W e e k . —T he fo llow ing  a re  

the  im ports a t  N ew  Y ork  fo r th e  w eek  e n d in g  for d ry  goods 
A ugust 22 an d  fo r th e  w eek e n d in g  fo r ge  lera l m erc h an d ise  
A ugust 23; also  to ta ls  since  th e  b e g in n in g  of tlie first w eek m  
Ja n u a ry .

roKBio* ivteoar- »r saw  r . m
1 8 9 2

52.rSS.7S2
3 .6 1 7 .7 9 S

53.260,127 
6.281,10a

1 8 9 *

* 1 ,1 6 0 .8 1 3
5 .8 0 4 .0 2 3

1395
* 3 ,2 2 6 .8 1 *

7 .1 1 7 .1 0 7

For Wtat
D ry  G rav is . . . .
G e o ’l  uu-rM Ise .

T o ta l...........  • e .3 0 6 .5 9 0  f« .5 * : ,6 3 5  * 7 .2 6 * . t * l  * 1 0 .3 * 3 ,9 8 1
s', ner Jan. I .

W r y . . . . ’ • 8 3 . 3 8 7 , 1 8 7  * 9 3 .6 7 9 .1 1 0  * ■ 4 .9 * 1 .3 5 7  * 9 8 .1 3 6 ,5 3 0  
ie u ’t lu v r 'd l , . . .  i 'J J ,7 8 * ,3 U 8  3 1 0 .2 H .2 1 t i  2 3 J .0 8 5 ,7 4 3  2 t 3 . 2 2 6 . l u 6

T o ta l 3*  w e e k .  » 3 7 6 , l7 t .7 * 3  < U O I,0 :I3 ,310  $ 2 8 5 ,6 2 S M 0 0  ( 3 1 1 .1 6 2 .0 3 6

The im ports of d rv  go vis for ooe week la ter will he found 
m our report of the d ry  goods trade.

The following i* a sta tem ent of this exports (exclusive of 
specie) from th -  port of New Y irk to foreign u >rrs f ir th e  
week ending A ugust 27 and from  Jan u a ry  l lo date  ;

« T e o » r *  ru * » .  s r s  r s o  e o *  r u n  s k s ,

1892. | 1893. 1*9*. 1R»5.

F o rth *  week . *6.491.90% *6.338.507 *6.754.301 *6,738,623
Prev. reported 2 J3 .s l6 .4 5 9  232.6s* .852 235,526,761 214.222,756

TotaKN week*, t -60.298,36* *211/01 ,3 8 9 ,1 2 4 2 .2 6 0 ,088 (2 2 0  961,379
The following table shows t h e  exports an I im ports of specie 

»t the port of New Y otk for the week ending A ugust 24 and  
since January  i .  1895, and for the cjrrespon  Ifhg periods in  
189* and 1893:

s i e i s r s  o o  i . r v s n  or o t e i h  , r  s s ,  t . i k *

t r p o r i* .

9rn>l llrlt.ln .........
F r a n c * . . ........................ .
Germany .....................
Went ladle* ............
M exico  . .  ___ . . . . .
S o o th  A m e r ic a  ........
Alt other countries.

T o ta l  1 8 9 5  ........ .
T o ta l  1 6 9 * .......... .
Total 1893 ......

Keek. Fine. Jan. 1.
* 3 .* 'i s .7 0 0  • 2 0 ,4 7 1 .9 6 9  

9 6 8 .0 0 0  1 3 ,2 7 0 ,0 7 3
............... 6 ,8 0 5 ,0 8 6
12,000 7 ,53 1 ,6 4 6

9 * 5 ,0 5 *  
_____ _ j 2 6 1 ,4 9 8

* 4 .4 7 9 .7 0 0  • 4 8 ,2 9 5 .8 1 5
5 8 7 ,5 0 0  83 ,7 * 2 .2 9 0  

4 0 ,9 0 0  0 8 ,7 3 5 ,3 3 7

hnjH trli

Week, j dine* Jan. 1
$ 9 5 9 ,9 1 1  $ 1 5 ,7 4 1 ,7 2 4

..............., 4 .6 0 3 ,9 8 8

............... 1,.5 2 7 ,1 < U .

............... * 1 2 .7 1 1

...............  4 5 ,8 * 9
1,500 313,3*7

.............: 66,230

• 9 6 1 ,1 1 1  # 2 2 .7 * 1 .0 4 0
9 (1 1 .-5 5  12 ,8 ‘ 5 ,3 * 8  

7 .9 3 3 ,4 5 8  -1 * ,2 1 8 .9 * 1

The following shows the im ports of cereal produce Into the 
United Kingdom during  the Brat fifty weeks of the seav n 
com pared with previous seasons:

iveosm
1 8 9 4 ,5  !* » 8  *

I m p o r t s u f « h e a t r m . 7 5 . 5 2 >,916 6 j , o - 7 , i ; i 8
B a r l e y ...............................2 * .7 * 0 .5 1  * 3 0 .  * 1 1 .0 8 9
O a t s ............. ...........   1 5 .0 3 5 .1 1 7  1 3 ,7 7 1 . 1 5 8
P e a s    2 .2 * 2 ,7 1 9  2 ,2 * 7 ,8 9 3
B e a n s ........ .....................  4 .2 0 3 .4 8 3  * ..123 .948
I n d ia n  c o r n ..................   2 5 .5 1 7 .6 1 4  3 6 ,5 1 0 .5 1 0
F lo u r  .......................   l - . U l . i 3 0  2 0 .0 6 8 ,4 1 7

1 8 9 2 -3  
6 4 .5 9 1 .7 7 6  
1 7 ,0 4 0 ,4 1 0  
1 9 ,9 7 4 ,1 3 *  

2 . ! » n . l l 5  
3  8 1 3 .2 0 0  

3 2 .2 0 6 .7 7 4  
2 9 .U 2 6 .0 -7

1881-2 
67 .009 ,929  
1 8 .1 0 9 .6 5 7  
1 4 ,5 5 0 ,7 0 7  

2.671 .128  
* .0 1 9 ,3 0 6

2 a .3 9 3 .4 0 O
1 9 .1 5 8 .7 5 1

Supplies available for eonsum p'ton (exclusive of ntocks on 
S e p t e m b e r  1 ):

1884-5 18»»-4 1882-3 ' » *  1-7
W h e a t Im p o r te d .« v r t .7 5 ,5 1 9 .9 4 0  6 5 .0 - 7 .0 1 9  6 1 .5 8 1 ,7 7 0  6 7 .0 0 8 .9 2 9
Import. at B eer__ .19.111.330 18,529.22 » 20.0 21 .0-7 19.1.59,7.51
B ates o f  h o m e -g ro w n .2 0 .5 2 1 ,0 6  * 20 .0 0 9 .1 1 7  2 5 ,5 3 3 ,- 7 5  3 0 .7 6 7 .2 7 9

T o ta l-------- . . . . . .  l l « . 1 9 2 .9 1 1  1 0 3 .8 8 5 ,2 9 4  1 1 0 ,1 5 2 .3 3 8  1183*35 .959
1894-5 . 1 -9 3 -4 . 1892*3 . 1S 91-2

A v e r , p r te e  w h e a t  week.? t* 3 1  21* *i 2. - 3d. 29s. l id
A v e ra g e  p r ic e , s e a s o n . .2 1 s .  2 d . 2 5 a  5 d . 2 6 s . 8d . 3 3 s . 6 d.

The following shows the quantities of w heat, flour a id  
maize afloat to the U nitrd  K ingdom  :

f A w w « * .  Laet wren Ib94. U 9 3 .
Wheat......................... q r s .  2,707,<*I>O 2 ,9 7 0 .0 0 0  2 .5 T 9 .0 0 0  2,81 5 ,0 0 0
F lo u r , e q u a l lo  q r s .  1 4 0 ,0 5 0  I t - . o o o  2 6 1 .' KMj 3 1 7 ,0 0 0
•*»1W.............  q r* . 7 1 7 .0 0 0  7 8 1 .0 0 0  3 4 2 .0 0 0  1 8 2 .0 0 0

G r e a t  B r i t a i n ...............
F r a n c e  ...........................
G e rm a n y  _____ _____
W est I n d ie * . . . . . . . . . .
Mexico . . .  .............
South .tuwnet ........
A ll o th e r  c o u n t r ie s .

T o ta l  189 ,5 .............
T o ta l  1 8 9 * . . . . . . .
T o ta l  1 8 9 3 ............

Iz p o r tt .

fFetk. S inm /an. 1,

♦ 9 9 0 ,5 4 2 * 2 2 ,9 8 4 .5 9 0

1 0 .1 4 2
1 - 0 1 3 5 .0 1 3

___  mif 3<*M
t i*:>.292

2 0 ,5 9 4

f 8 « l , 0 2 S # 2 3 .8 .5 2 ,6 3 2
6 1 2 ,2 0 0 2 2 ,6 9 7 ,4 7 9
7 1 8 ,2 2 4 2 0 ,8 1 1 .1 9 4

Import,.

Week. BitueJan. 1 .

8 0 .3 2 0 * 5 5 .5 7 2
3 ,4 5 1
0 .1 0 8

14 ,1 1 2 2 0 0 .0 1 8
9 , 2 ;  i 3 0 5 ,2 * 4

1 3 ,1 0 0 5 6 0 ,0 7 1
.............. 1 8 ,1 3 6

# 4 2 ,7 7 9 f  1 ,2 7 1 ,0 9 0
1 ,9 3 8 1 ,1 3 7 ,9 7 9

1 1 1 ,2 9 2 2 ,1 7 8 ,1 4 8

(*( ti e above im port- for the week in 189,5 $9,785 wera 
unericHn gold coin aod $14 A m erican silver coin. Of the 

export* during the aame tim e $3,487,200 were American gold 
coin.

— Me-srs. A. N. C handler & Co., Philadelphia, advertise in 
our S t r e e t  R a i l w a y  S u p p l e *  e n t  the first m ortgage 5 per 
cent bonds of the Rapid Railway. This is a D etroit stree t 
railw ay, th e  particu lars concerning which m ay be found in 
t h e  S t r e e t  R a i l w a y  S u p p l e m e n t  issued to-day.

—The Columbus & H ocking Coal & Iron Com pany 
Bondholders* C om m ittee, of which M. L  Scudd-r is the cha ir
m an. has prepared an agreem ent and invites deposits of bonds 
w i'h  the C entral Trust Company. Foreclosure, it is said, is 
unavoidable.
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t t r e a i t i t i i f l ' *  E l s u r e *  B r o u g h t  F r o m  P a g e  3 8 3 ‘ c l ! 16  
statem ents below are prepared oy U3 from  the figures ot Due 
New York Produce Exchange. We first give the receipts a t 
W estern lake and river ports, arranged so as to present, ti e 
com parative movem ent for the week ending Aug -4. 1 " a, 
and since August 1. for each of the last th ree  years

lUcMrtt a t - Hour. Wheat. Com. Oats. Barley■
8bU.19fl»>s Dush.tW lbs Bush. 50 lb/ Bush.M lbs BushASlbs

Ohlwwjo 58,312 324.310 2,200,310 1,380,883 41,850
Milwaukee... 47,075 215 8 W 17,550 158.000 04,800
Duluth. 101,400 299,885 1,135 7,534
Minneapolis. 1,090,440 7,030 1,200Toledo... 1.200 308.900 61,400 33.400
Detroit.. 2.050 197,818 13.310 35.015
< leveland.. 1,094 25,081 7.891 30.200 700
9t. Louis. . 18,350 497,150 127,930 242,510 154
Peoria........ 0,300 32,400 249,725 470,050 5,000
Kansas City. 36,014
Tot.wk,’95. 927,407 3,029,084 2.694,783 2,337,867 121,838

Same wk,’91. 310,830 5,098,09(5 1.220,495 3,333.570 577,700
ame wk,’93. 292,347 2,724.270 2.853.452 3,100,492 23,558

Since Aug. 1 
1894-95..... 859.818 10,045,807 8,522,360 9,214,496 235,020
1893-94.... 1,107,180 22,909,729 5.517,150 11,202,191 929,398
1802-98...... 1,081.398 12,067,547 9,704.541 10.562.345 179,110

live
Bu.M le>a 

18,570 
24,120

The receipts of flour and grain  a t the seaboard ports 
week ended Aug. 24, 1895, follow:

Flour. Wheat, Corn, Oat8x Bariev
Receipts at— Ibbls. bush. bush. bush. bush.

New York........... 495,100 753,075 242,500 975
Boston................ 88.017 224.206 90.045 700
Montreal. ......... ... 72.575 157.903 77.751 2,000
Philadelphia...... ... 30,405 71,029 101 944 120.959 800
Baltimore........... 190.690 121.948 02,712
Richmond.......... . 3,100 22,910 19.211 17,100
New Orleans . .. ... 13.308 1,275 73.252 15,303

... 339,090 1,034,160 1,371,390 557,282 2.475
Week 1894....... ... 400.626 1,814.010 702,535 2,087,513 1,100

18,700

2,800
000

64,790
54,740
79,029

294,316 
108.815 

_321.025
for t \  e

R v
61“ ’ . 

975

12,143

13,118
0,033

The total receipts a t ports nam ed in last table from  Jan . 1 
to Aug. 24 compare as follows for four years:
J tu H v U O l-  ...............189o,„ l s ,7f i 9|i,3flour.

1895.
......bbls. 10,139.218

W heat............. bush. 21,517,214
Corn..........................  27.370,050
O ats..........................  25,450,318
Barley.........X ............  1,548,170
Rye............................. 258,075

Total grain... 70,149,803

31,390.045
35,238,716
20.268,029
1,787,839

214,007
94,899,236 132,151,940

1892.
11,879,474
73,544,813
07,001,232
35,428,435
3,089,710
2,905,174

182.029,304
The exports from  the several seaboard ports for the week

Exports from-

Philadelphia.
New Orleans... 
Newport News.

Total week.

Wheat. Corn. Flour. Oats.
bush. bbls. bush.

.. 109.497 722.826 02.524 323,976
140.533 24,957 40

.. 32.000 51,989 31,007
72.857 48.474

883 50,378 3,940 270
.. 24,000 5,077

95,235 30.930
1,133,798 207,509 224,280

07,490 238.428 7,233

Rye.
bush.

Peas. 
bush. 
1,478

8,704
10,242 
12.090

The destination of these exports for the  week and  since 
8ept. 1,1894, is as low. W e add the totals for th e  corres
ponding periods of last year for com parison:

---------Flour.--------% •------- Wheat.------- <
Week Since Sept.

Aug. 24. 
bush.

Exports for 
week and since 

Sept. 1 to— 
United Kingdom
Continent..........
8. St C. America. 
West Indies... 
Brit. N. A. Col’s. 
Othercountrles..

Week 
Aug. 24. 

bbls.141,939 
10,050 
42,095 
6,10 < 
4.110 
2,601

Since Sept. 
1, 1894. 

bbls.
18,067.079 

1,176.875 
1,304,4-7 
1,164,728 

397,652 
39,381

6h9,184
180,671

L 1894.
bush.

30,077.489
13,451,191

25,542
11,120

2,870
212,323

---------Corn.-------- .
Week Since Sept. 

Aug. 24. 1.1894.
bush.
738,141
3-36,994

2.13520,738
5.000

790

bush. 
20,564.769 

9,37->.3)8 
190, Wh7 
631,936 
140,525 
49,573

Total...............  207,509 12,150.792 927,519 43,780 535 1,133,798 30,959,158
to ta l 1894 ......... 238,428 13,356,481 1,021,838 55.995,302 67,490 50,389,898

The visible supply of grain, com prising the stocks in g ranary  
at the principal points of accum ulation a t lake and seaboard 
ports, Aug. 24, 1895, was as follows:

In store at—
Wheat,
bush.

Com,
bush.
141,000

Oats
hush.888,000
24,000
5%000

If Barleybush.
24,000

25.000
Buffalo...... ....... 323,000 200,000 39,000 7,000
Chicago............... ... 11,513,000 1,081,000 037,000 94,000

.... 352.000 6,000 9,666
24,000 15,000 16,000

198,000 
t 06,000

49.00020.000 90,66620,000
Bt. Louis............. 254.0U0 les.ooo 7,000 1,000

41,000210,000 6,000
08,000

5,000
123,000

18.000
....  227,000 1,000Toronto... ..........

Montreal............. 64,000 2,000
Philadelphia.............  405,000
Peoria........................ 22.000
Indianapolis.............   277,000
Kausas City............... 887,000
Baltimore.................. 757,000
Minneapolis............... 4,677,900
St. P a u l....................  ...........
On Mississippi River..........  ...
On Lakes..................  1.065,000
On canal and river... 692.000

Total Aug. 24,1895.35.089,000 
Total Ang. 17,1895.30.893.000 
Total Aug. 25, 1894.64,771,000 
Total Aug. 20,1893.57.v39.000 
Total Aug. 27. 1892 34.950.000

73.099
41.000
48.000 
3 4,000
99.000

0.000

‘*8*000
1.968.000 

125,000
5.287.000
4.293.000
3.038.000
5.309.000
7.578.000

175.000
179.000 

16,000
2.000

135.000 
50.000

* 40.066
610.000 
229.000

3.719.000
3.631.000
6.097.000
3.017.000
5.281.000

2.000
40.000
28.000

25,000

390.000
304.000 
29«\000
339.000
411.000

13,000

46,000 218,000
203.000
401.000

_______ _____________  333,000
—Mr, O, W . H askins, the expert whose advertisem ent ap

pears in the C h r o n i c l e , is now supervising the investigation 
of the Dock D epartm ent for the City of New York. Mr. 
H askins has had num erous engagem ents for m aking exam i
nations th a t required superior skill and  refers to m any prom 
inen t people w ith  whom he has held business relations. Mr.

Haskins and  his associate, Mr. E. W. Sells, w ere the experts 
who recen tly  spent nearly  two years in the preparation of a 
revised p lan  for conducting the accounting system  of the 
U nited S tates G overnm ent for a jo in t commission of Con
gress. This plan, as is generally know n, was adopted and 
lias been highly spoken of.

— Attention is called to  B ridgeport T raction  5 per cen t 
bonds offered a t 103 and  in terest by Messrs. R edm ond, K err 
& Co., who have sold all bu t $350,000 ou t of th e  w hole issue 
of $1,500,000. Full particulars will bs found in  the ad v er
tisem ent in  o u r  S t r e e t  R a i l w a y  S u p p l e m e n t  issued to-day.

—Messrs. W . J . Hayes & Sons, Cleveland and Boston, offer 
H averhill (Mass.) and W aterbury  (Conn.) fours, P ortland  
(Oregon) sixes, C incinnati E lectric S treet R ailw ay fives and 
other issues.

—Remond, K err & Co. offer to investors a selection of g u a r
anteed stocks and bonds, bearing from  4 to 9 per cent in terest, 
as advertised in  another colum n.

Messrs. N. W . H arris & Co.’s Septem ber m unicipal bond 
list will be ready in  a  few days. I t  can be had a t  th e ir office, 
15 W all S treet, New York.

C ity R a ilro ad  S e c u r i t ie s —B rokers’ Quotations.

A tlan . A ve., B ’kljrn— 
Con. 5a, g ., 1 9 3 1 .  A&O 
Im p t. 5 s , g ., 1934 .. J & J  

B leek. S t. & F u l .F .—S tk .
1 s t m o rt., 7a, 1900 . J<ftJ 

B’ w ay & 7 th  A ve.—s to c k , 
l e t  m o rt., 5a, 1904 . J& D  
2d m o rt., 5s, 1 9 1 4 .J & J  
B ’w ay  la t ,5 a ,g u a r .l9 2 4  
20 5 a .ln t.a a  r e n t ’1.1905 
Consol. 5a, 1 9 4 3 ...J & D  

B rook lyn  C ity—S to c k ... .  
Consol. 5s, 194 1 .. . J & J  
B k ly n .C ro ss t’n 5 s .  1908 
B kP n .Q ’naC o.& Sub. 1 s t 

B k lyn .C .& N ’w t’w n —S tk
5s, 1939..............................

B rook lyn  T ra c tio n ............
P re fe r re d .....................

C en tra l C roaa tow n—S tk .
1 s t M .,6 s, 1 9 2 2 ...M & N  

C en .P k . N .& E .R iv .—S tk .
Consol. 7a, 1 9 0 2 ...J& D  

C h ria t’p ’r&  10 th  S t.—S tk . 
1 s t m o rt.,1898 ...A & O

107
85
29

§110 
195 

§106 
§109 
§112 
§104 Vj 

11434 
177 
115 
105

§102*3
200

§110
15
64

185
§118

162
§114*3

150
100

31
112
200
108
112

106*3
116*4
179
116

105

17
66

200

165*

155

C olum bus & 9 th  A ve. 5 s . 
D. D. E . B . & B a t’y —S tk . 

1 s t, gol0 , 5a, 19 3 2 .J& D
S c r ip ...................................

E ig h th  A  v e n a e —S to c k .. .
S crip , 6e, x914 ...............

420 & G r. S t  F e r .—S to ck  
420  S t.&  M a n .& S tN .A v . 

l e t  m o rt. 6a, 1910.M & S 
20 m o rt. in com e 6 s .J & J  

L ong  Ia la n 0  T ra c t io n —  
L e x .A v e .& P a v .F e rry  5s. 
M e tro p o lita n  T ra c t io n . . .  
N in th  A v e n u e —S to c k . . .  
S econ0  A ven u e—S to c k .. 

1 s t  m ort., 5a, 1909. M&N 
D e b e n tu re  5s, 1909. J  & J

S ix th  A v e n u e —S to c k ___
T h ird  A v e n u e —S to c k . . .

1 s t  m o rt., 5a, 1937 . J  & J  
T w e n ty -T h ird  S t.—S t’k

D eb. 5a, 190 3 .................
U n io n  R y —S to c k ............

1 s t os, 1 9 4 2 ..................... .
W e a tc b e s t’r , ls t ,g n .,5 s .

B id. A sk .

115
169 172
114 116

§103*«j 105
320 335
103
320 330

54 58
§115

53*9 58
14 14*9

113*3
101*4
152
157
108
103
210
193
1 2 1 34
300
100
103

il03*a
5100

114
101*fl

162

104**
215
195
122

105
108
105*3
102

§ A n d  ac c ru e d  in te r e s t .
Gas S ecu ritie s—Brokers’ Quotations.

G A S C O M P A N IE S . B id. A sk.

B rook lyn  G a s -L ig h t.........
C e n tra l ....................................
C onsum ers’ ( J e r s e y  C ity ).

B onds ...................................
C itizens’ (B ro o k ly n ) ........
J e r s e y  C ity  & H o b o k e n ..
M e tropo litan—B o n d s ........
M u tu a l (N . Y .......................
N assau  (B ro o k ly n ) ...........

S crip .....................................
N . Y . & E a s t  R iv . 1 s t 5s..

P re fe rre d  ...................
C om m on..............................
Consol. 5a ................... -

130>£
150

91
100

75
180
108
170
220
100

9 4 ^
5434
30*3
77

160
94

104

95 
55 Sj 
32 
78

G A S  C O M P A N IE S . B id . A sk.

P eople’s (B ro o k ly n ). . . .
P eo p le s’ ( J e r s e y  C ity )___
M etro p o lita n  (B ro o k ly n ) .
W illia m s b u rg ................  ..

1 s t 6 s ........................  .........
F u lto n  M u n ic ip a l...............

B onds, 6 s ............................
E q u ita b le ................................

B onds, 6s, 1899 ..............
S t. P a u l ...............................

B onds, 5 s ......................... **
S tan d a rd  p r e f .

C om m on.............................
W e s te rn  G as 

B onds, 5 8 .. ..................

96
170
175
210
105 

1180
1105 
195

1106 
66*3

§80
106 *9

65*3
64*3

§95

175

197

69 * 
90 34 

109 
68*3 
66 s. 
96

§ A n d  a c c r u e d  in t e r e s t .
A uction  Sales .—Among o ther securities th e  follow ing n o t  

regularly dealt in  a t the Board, were recently  sold a t auc tion : 
By Messrs, A drian  H, M uller & Son:

jShares. I Shares.
4 0  I r v in g  N a t .  B a n k ............... 1 4 2 3 i 2 0  M e c h a n ic s ’ B ’k o f  B ’k ly n .2 5 0

1 2 6  H o m e  I n s .C o  .................1 4 8 -1 5 0  ! 1 0 0  N . J .  S o u th e r n  R y . C o . . )
3 0 2  B ro a d w a y  In s .  C o . . . . 1 1 0 - 1 1 7  I 1 0 0  C u m b e r la n d  C. & I .  Co.

l o  H . B . C la f lin G o ., 1 s t  p re f .  9 7 ^  
3 5  H . B . C la f lin  C o ., 2 d  p r e f .  9 7 ^  |

1 1 0  H . B . O la flin  C o ., c o m ___  9 5
18  S t. N ic h o la s  B a n k ............$ 3  lo t .  I
10  W i ll ia m s b u rg  C ity  F i r e

In s .  C o ....................... ............325*$ |
3 5  T h u r b e r - W h y la n d  C o .,

pref........ ...................... $0 lot.
8 0  O r ie n t a l  B a n k ..................... 204*3 1
1 6  C h e s .& O .R R .C o ., l s t  p f . )

$ 5  C h es . & O . R R . C o ., 1 s t  > $ 6 1  |
p r e f .  s c r ip .........................3

25  N . Y . L o a u  I m p t .  C o ........  38
3 0  G a l l a t i n  N a t  R a n k ........... 3 0 5  I

4 0 0  B o s to n  H a i t f o r d  & E r i e
R R . C o .................... ..........

$ 10 ,0 (  0  S e lm a  R o m e  & D a l
to n  R R . Co. 8%  In c . b ’d s .

$ 5 ,0 0 0  S ta t e  o f  S o u th  C ar.
6 s , 18 8 8 . J a n  ’7 2 c o u p .o n , 

Bonds.
$ 5 ,0 0 0  C h ic k a m a u g a  C o a l &

I r o n  Co. a n d  C h ic a m a u g a  & 
D u rh a m  R R .C o . I s t 6 s , l 9 0 6 .
J u ly  1 8 9 3  c o u p o n s  o n . . .

$ 6 2 ,0 0 0  L a  F o l le t te  o a l  &
I r o n  C o. 1 s t  m o r t .  bODds.
(H \ p o th e c a te d ) ........ $ 5  p e r  b o n d

$ 9 5

11

R a n k i n g  a n d  f f t n a n c i a l .

G e o r g e  Ba r c l a y  Mo f f a t . A l e x a n d e r  m . W h it e . J a

M o f f a t  &  W h i t e ,

BANKERS,
SO P I N E  S T R E E T  -  .  N E W  V O R K

____________________ IN V E S T M E N T  S E C U R I T I E S ._____________________

S p e n c e r  i ' rask & C o . ,
BANKERS,

3 7  &  2 9  P I N E  S T R E E T ,  -  -  N E W  Y O R K .
6 5  State Street, Atbany.

I N V E S T M E N T  S E C U R I T I E S

S a m u e l  D .  D a v i s  &  C o . ,

B A N K E R S ,

N O .  4 0  W A L L  S T . ,  N E W  Y O R K .

S a m u e l  D .  D a v i s . C h a s . B .  V a n  N o s t r a n d .
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T  S a n k c r s ? ( g a z e t t e .
commercial $125 discount; Chicago, 40c. per $1,000 d is 
count; s t. Louis, 50@75c. per $1,000 prem ium .

d i v i d e n d s .

Xame o f  Company. Per
Vent.

ITAen
Payable.

Books closed.
( Days inclusive.)

R a i l r o a d * .
C h ic . & N o r th w e s t  p r e p q u a r . )  . .

n i w e l l a n e o u * .
N .Y . A E a s t  R iv e r  F e r r y  (q tia r .) .

1H

1

Oct-  4 

S e p t .  1 6

S e p t. 1 7  t o  O o t. 1 

S e p t. 6  to  S e p t .  1 5

W A L L  STREET. FRIDAY, AUGUST30. 1S95.-5 P. M.
The Honey M ark e t and F in a n c ia l S itu a tio n .—The an 

nouncem ent on Monday o f the E rie  p lan of reorganization  
w as the m ost notable event o f th e  w eek in financial circles, 
and  has had a m arked effect upon th e  m ark e t for railroad 
securities a t  hom e and  abroad. The plan is very favorably 
regarded and gives prom ise of a  speedy' consum m ation. I t  
has been reported  th a t  a  new R eading plan is p rac tica lly  
completed and will be announced next m onth .

Am ong o ther features of in te rest the  foreign exchange 
m arket is conspicuous, i'he w eakness noted in  ou r last issue 
has disappeared, and th e  conditions w hich had  previously 
prevailed have re tu rned . There is a  dearth  of bills of all 
classes, and gold shipment.'' have c o n tin u e ». The Syndicate 
has also m ade deposits o f gold in th e  Sub-Treasury to  re
inforce th e  G overnm ent reserve.

Included in  the reports of ra ilroad  earnings, w hich reflect 
th e  larger volum e of general business of the cu rren t year as 
compared w ith  1894, th e  figures given o a t th is  week by the 
Pennsylvania Company a re  suggestive. They show a  gross 
increase of earn ings fo r the seven m onths ending Ju ly  31 
am ounting to  $8,506,859. Of th is am o u n t th e  oom pany has 
paid ou t for increa-ed  operating  expenses over $4,000,000, 
le iving a net increase of $$,337,0$?,

The open m arke t ra te  for call loans during  the week on 
Stock and  bond collaterals has been 1 per cent. To-day's rate 
on call was 1 per cent. Prim e com m ercial paper is 
quoted a t  8% to  444 per cent

Tne B an t of England weekly sta tem ent on Tuurwiay 
sh wed »n increase in bullion of £817,211, and the percentage 
o <v»er»e to liabilities was 60-12 against 59-17, last w eek; the 
discount ra te  rem ains unchanged a t  2 per cen t. The bank  of 
F rance shows an increase o f 1,858,000 francs in gold and  188,- 
000 francs in silver,

th e  .New York City Clearing-House banks in their sta tem ent 
of Aug. 24 showed a decrease in the reserve held of $4,622,400 
and a surplus over the required reserve of I87.i588.875 
•.garnet $41,266,875 the previous week.

1 89 ft. DiJTtrtn ttrom  189 4  1893 .
4 « f .  J t  r r n .  te s t* .  ; A iff .  8 9 ,  * A Mg. 2 8 .

•  •  I 9  I
C a p i t a l ............... .. 6 2 .8 2 9 ,7 0 0  . . . . . . . . . .  6 1 .8 3 3 ,7 m  « 0 ,« 2 2 .7 o0
• o r p i n * ........... .... 7 1 .3 4 2 .1 0 0  ................ 7 l .2 7 u .s tn  7 1 .5 9 4 ,6 0 0
t e a s *  *  d ls e 'B is ,  8 1 3 J J 8 2 ,* 0 0 f l o e . i ,3 V 7 ^ 0 0 ; 4 $ 6 ,783 ,7 0 0 (4 0 7 ,1 * 0 7 ,4 0 0
C t r c u l a t l a n ...........! I 3 .3 to .0 0 0  I n c .  8 5 ,2 0 0  9 ,7  .8 ,7 e o  7 .7 8 0 .2 0 0
S e t  d e p o s i t s -------S 7 3 .S 3 4 .3 0 0  D e c  3 ,6 8 8 ,8 0 0  5 6 5 .7 - .s p i o  3 7 0 .4 7 9 .0 0 0
S p e c ie  . . . . . . . . .  6 6 .2 u 8 .M 0  t o e  5 1 3 ,9 0 0 ' 9 0 ,7 4 M 0 0  6 2 ,9 3 0 ,9 0 0
L e g a l t r a d e r s . . . .  1 1 4 ,7 4 1 .8 0 0  D e e .5 ,1 4 1 ,7 0 0  I 2 2 . i2 0 .3 o o  2 2 .9 5 1 ,4 0 0
R e s e rv e  d e lil 1 8 0 ,9 5 0 .3 0 0  D eo. 1.02-> ,400 2 1 3 ,1 6 1 .1 0 0  -  > .812 ,300  
L e g a l  r e s e r v e . . . .  1 4 3 .3 8 3 .S 2 ft D ee . 0 2 3 .2 0 0  1 4 6 ,4 4 8 ,4 3 0  9 2 ,6 1 9 .9 7 5

S a r p lo e  r e s e r v e  3 7 .3 8 8 ,6 7 3  D e e .3 ,7 0 0 ,3 0 v  « « ,7 l8 ,6 5 o !D f6 ,7 3 7 ,6 7 5

Foreign  Exchange.—The m arket for foreign exchange 
ha* been dull, w ith  a  liardening tendency as th e  week has 
advance*]. The offerings of all classes of bills are very light 
and  th e  lim ited dem and is m et in  p a rt by gold shipm ents. 
The to ta l shipm ents of gold during  the  week are $3,300,000 
including $2,400,0Qo going to-morrow.

To-day ac tu a l rate* of exchange were as follows : bankers ' 
lix ty  days sterling, 4 80#$ $944 '• dem and, 4 90@$ 901, ; 
Tables, 4 90‘4@t 90}^.

Pee ted rates of leading bankets a r e  a s  follow* :

Aug. 3 0 . * * ***  /A * * * , AM .eat,

b u k t n '  t t te r i ln #  b ill#  o n  L o n d o n ..
PH®** c o m m b ro ta i . . .  . ___

u men t»ry r o m ru « r i*|... ' II'! I * IIJ
f W l t  b * a k * d ' «f r a n c o . . . . . . . . .  , , , , , ,

(g u ild e r* !  b a n k e r* . . . . . . . , * ..J
r fm a lr fo r t  o r  f t r e m e n iie h n x A r fc * t  b 'ker**

4  8 9 3 4  9 0  4 9 0 0 1 9 1
4 8»< *.*4  88%

! 4 * 9 9 4  38** . . . . . . . .

The following were th e  rates of domestic exchange on New 
Fork a t the under-m entioned cities to-day: Savannah, buying 
par, selling '*@1-10 p re m iu m ; C harleston, buying par, 
telling % prem ium ; New Orleans, bank, $i 00 prem ium ;

U nited S ta te s  B onds.—G o v e r n m e n t  b o n d s  h a v e  b e e n  u n 
usually dull but firm. Closing prices have been as follows:

tm ercit
Periods

Aug.
2 4 .

Aug.
2b.

Aug.
2 7 .

Aug.
28 .

A ug
2 9 .

Aug.
30 .

2a, ..........................re * . Q .-M eh . * 9 6  to •  9 6 % * 96% * 96% * 96% * 9 6 %
Q .-J  a n  . *11214 *112% *112% *112% *112% *112%

As. 1 9 0 7 .............co u p . Q . - J a n . *11*2*2 • u - ' t , *112% *112% *112% *1 1 2 %
4a, 1 9 2 5 ............... r e v . * > .-F e b . * 1*2*21̂ *122% *123 •1 2 3 % *123 *1233*
4 s , 1 9 2 5 ............c o u p . Q .-F e b . *122% '1 2 2 J* *123 *123% *123 -1 2 3 %
5 s, 1 9 0 4 ................r e s . Q .-F e b . '1 1 5 * * U 5 3 s *115% ■ H i 's *115% * 1 153 i
5 s , 1 9 0 4 ............ c o u p . Q .-F e b . *115% *11538 *115% * 115 ta •115% •1 1 5 %
6 s, c a r ’e y ,’9 5 . . r e g . J .  A  J . *100 '1 0 0 *100 *100 *100 *100
6*. o u r ’e j , ’9 6 . - te g . J .  A J *101 *101 *101 *101 *101 *101
6 s , 3 u r 'c j , ’97 -  - r e s . J .  A  J *103 *103 *103 *103 *103 *103
6 s, o o r 'i  j , ' 9 8 . . . 'e y . J .  £  J *100 *107 *107 *107 *107 *107
6 s , o a r ’c y , '9 9 . .  r e v . J .  A J . -1 0 9 *109 • i f  9 *109 •1 0 9 109
4 s . (C h e r . i l8 9 6 .r e g . M a rc h . * 1 0 0 \ *1 0 0 * *10 '3j ■ 100 a, - 1 0 0 % *1 0 0 %
4 s , iC h e r .)1 8 9 7 .re g . M a rc h . - l o o t . *1003$ *1003 , *100% *1003$ *1005%
4 s i  (C h e r .) 1 8 9 8 -  r e v . M a rc h . *100% *1003$ *1003l *100 N • 100% *100!%
4 s ,  ( C h e r . j l8 9 9 . r e g . M a rc h . •100% *1003, u o o * •100% •300% *1003$

* This  is  th e  p r ic e  bit! at th e  m o r a l b o a r d ,  a o  sale w as m a d e .

U nited S ta te s  S u b -T reasu ry .—The following table show 
receipts and paym ents a t the Sub-Treasurv.

Date. P u y »’ t
iiatanee*

H ffe .p u
Venn Coin C en ’t. Currency

A u g . 24 
*• 26.'. 
*• 27: 
** 2»  
*  29  
“  3 0

#
3 ,4 3 1 ,6 9 9  
* . 4 2 0 ,2  71 
3 ,6 3 1 .5 4 b  
3 ,4 2 7 ,1 4 7  
3 ,# 6 7 ,* 4 8  
2 .4 1 1 ,3 7 ,;

$
2 .3 7 6 .9 8 2  
2 ,3 2 7 .2 8 6  
2 ,5 4 1 .6 6 3  
2 ,6 3 2 ,5 9 2  
2 ,346 .11  2 
2 ,3 6 8 ,6 7 9

*
9 0 .3 5 8 .2 6 6  
H J-,549,4 8 5  
9 0 ,2 1 5 .8 - 6  
9 0 .1 6 1 ,7 0 2  
J r0 .9 6 8 .7 0 t 
8 9 ,5 2 1 ,;  3 7

*
1 ,1 7 3 ,5 3 3
1 ,4 1 4 ,0 2 0
l ,4 l . i , 5 s 7 ;
1 ,8 1 2 ,1 2 6
1 ,4 5 0 ,2 8 8
1 ,2 5 8 ,7 3 3

i
8 1 ,* 5 7 ,1 6 2  
6 8 ,2 1 8 ,4 6 1  
8 8 ,0 4 2 ,5 5 6  
8 9 ,0 .2 ,5 5 6  
9 0 ,1 6 9 ,1 4 1  
9 1 ,8 5 0 ,3 5 4

Total 35,189,884 1 4 ,5 9 3 .3 0 4 ................. . . . . . .  . . . . . .

Coins.—Following are cu rren t quotations in gold fo r 
coins:
S o v e re ig n * .........*4 87 « $ 4  92 Fins silver bars... — 0 7 % »  — 67%
N a u o le o n * .............  3  8 5  »  3  9 0  ; F iv e  f r a n c * ............... — 9 0  »  — 9 5
X X K e ic h m a rk * . 4  7*  * 4  8 3  | M e x ic a n  d o l la r s  5 3 % <r — 5 4
2 5  P e s e ta * .............. 4 * 0  »  4 8 8  j D o  u n c o sn ’c l a l . .  — — a --------
S p a n . D o u b lo o n s -15  5 0  9 1 5  7 5  i P e r u v ia n  * o l* . . . . .  — 4 9  9  — 5 2
M eX. D o o b lo o n a . 15  5 0  9 1 5  7 5  i E n g l is h  s t l r e r  . . .  4  8 5  <* 4  9 2
F lo e  g o ld  b a r* —  p a r  *  % p r r in .  ! U . 8 . t r a d e  d o l l a r s  — 5 5  a  — 7 5

S ta le  and R a ilro ad  b u n d s.—The lim ited  sales of S ta te  
bonds a t  the Board include $32,500 V irginia fund, deb t 2-3s of 
1991 a t  034s to  8344 and  $1,000 No, C arolina con. 4s a t  103.

The railroad bond m arke t has developed unusual ac tiv ity  
and s treng th , and reflects th e  favor w ith  w hich the public 
regards th e  progress now being m ade in  th e  reorganization  of 
insolvent com panies and  confidence in  th e  fu tu re  of railroad 
in terests in general.

The prom inent features a re  Chic. & E rie le ts  and  New York
L. E. & W estern 2d con. recta., w hich have advanced abou t 7 
and 6 points respectively since the  E rie plan was announced. 
The various A tchison issues have advanced from  1 to  4 points 
w ithin the week, and K sn. Pac. lata and do . K an. & Tex. 2ds 
are  over 3 points h igher th a n  our last quotations. N orthern 
Pacifies have been favorably affected by its increased earn 
ings and b e tte r prospects. 1 be Reading issues are all higher 
on the report t ha t  its reorganization p lan  will be announced 
next m onth. S»v. A We*t. 1st recta, a re  abou t three [joints 
higher, as the provisions of th e  C entral of Georgia [dan are 
favorably regarded.

O ther active bonds w hich have advanced include C. 11. V, 
& T. 5s, Rio G. W est, lsts, S. A. & A. P. 4s. S ou thern  Ry. 5s 
and U, 8 , Cordage recta.

R ailroad  and M iscellaneous -Slocks.—The m arket for ra il
road stocks w as strong  during  the  early  po rt of the week on a 
largely increased volume of business," and  in several cases 
th e  prices read ied  w ere th e  h ighest of th e  year. This was 
especially true  of th e  grangers and some of th e  low-priced 
stocks. In  th is m ovem ent S t. Paul took the lead both m  ac  
tiv ity  and advance, selling a t  77?i on T hursday. B urlington 
& Quincy sold a t  92*4 on W ednesday, bu t it* report of Ju ly  
earnings w as disappointing and i t  has declined to  91. 
Rock Island and N orth W est, each advanced about 2 [joints. 
The coal stocks have been dull, b u t C entral of N. J . has 
gained over 2 points. The London m arke t for A m ericans 
lias been strong , and stock- w hich are  dealt in abroad have 
made substan tia l gain*, including Louisville & Nashville, 
N orthern Pacific pfd., E rie and  the A tchison shares. The 
Chic. S t. P . Minn, dt O m aha stock has been more active th an  
usual and advanced over 3 points.

W ith  the increased in terest in th e  railroad list the indus
tria ls have been h-ss promint n t th an  of la te . A m erican To
bacco has continued w eak under heavy liquidation, and  i t  
w as reported  th a t  i he A ttorney-G eneral of the  S tate  would 
in s titu te  proceedings ag a in s t th e  com pany under the an ti
tru s t law . A m erican Sugar sold down to  106J4 on Monday 
an d  closes a t  llOJg, The u . S. L eather shares have been dull 
and  weak, as the dividend has been passed, Tenn. Coal & 
Iron has been a  strong feature on the im provem ent in  the 
iron  trade and  has moved up abou t 4 points. General E lectric 
and Pacific Mail have each m ade an advance, while Chicago 
Gas and  D istilling have been steady.
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NEW YORK STOCK EXCHANGE—AC TIVE STOCKS fo r  week ending AUGUST  30, and since JAN . 1, 1805.

H IG H E S T  A N D  L O W E S T  P R IC E S .

S a tu r d a y , M o n d a y , T u e s d a y , W e d n e sd a y ,
A u g . 2 4 . A u g . 2 6 . A u g . 27 . A u g . 28 .

17% 18 18% 19 19% 2 0 20*8 20%
3 2 % 33% 33% 3 3 7s 34*« 35% 35% 36
T*S 1*3 1% i% i% 1% 1% 1 ®8

64 64 *64 65 65 65% 65*3 6 5 7e
■*5350 *53*3 55% 55*3 5 6 56

55% 55% 50 56% 56*4 56% 5630 56%
1 0 6 106 100%  107% 107 108 107%  1 0 9 14
*18% l s % *18% 18% 18% 18% *193q 2 0
20% 20% 21 21*8 21 21*3 21% 2 .%

-1 6 0
9 0

“ 160
90*3

*160 • 160
90% 91*8 91 92 91% 92%

-5 3 51*3 . . . . . . . . . . ..........
101%*103 104 -1 0 3 1 04 1 0 4 1 01 1 4

72% 73*9 73% 75*8 75*3 76% 76*8 77%
129 129 129 1 2 9 129*4 129*4 129*3 129*3
1 0 3 %  10430 1 0 4 %  105% 1 0 5 %  1 06% 1 06 1063s
146%  146% '1 4 6 146*3 148 147 147*3

81% 8 2 82 83 8 3 84% 83% 84%
42*8 42*3 42*4 4 4 4 4 44*3 44*4 4 5

*119 1 22 *120 124 1 20 123 *120 1 2 5
49 493a 49 49*3 4 8 7s 49% 49 50

*94 95 95 9 6 97% 97% 9 7 97
*25 25*3 25 25% *24% 25*4 25% 25*4
*62 66 *62 66 64*3 65*3 *62 66
1 3 1 % 1 3 2 131% 132% 132 132*4 11130*3 132*4

* 1 6 3 % 1 6 4 1 63%  163% 163 16380 *162 163*3
*1530 15% 16 16% 16*3 17
*48*4 4S% 48% 48% 49*8 51% 52*8 53
'4 0 41 *40 41 *40 41 4 0 40

*125 130 128  *3 128*3 1 2 7 1 3 ) ‘ 1 2 6 1 3 0
3 0 2 102 1 0 2 1 0 2 1 0 3 1 04 1 0 4 %  104%

10% 11 
351* 3 7  
27>s 2 7 7s 

82%  
151 

87%
1
o i  v  

9*s
26*3

81**
1 5 1
*85 

15 
61*4 
' 8 %
26*3 

1 1 4 *4 114% 
*1011*2 1 0  2 

24%  2 5  ̂ 4

”5 7 ”  " 5 7  *3 
* 1 7 ^  18  
37*8 3714 
33*8 38*a 

*24 25
*70 0 0

11 11*8 
3 6  36%
27*3 27*3 
S '* 4  81*4 

151  151
*85 8 7  4.

1 5  ) 5
61%  6 l 7a 
•9  9*s
2 6 %  26%  

114M  115*4 
101%  101%  

2 5  25%  I
8 5 %  8 5 % I 
5 7  5 7

17%  
37% ; 
3«%  
25  
90

17%
37%
38*o
25

*70
1 0 2 % 1 0 2 %' 1 0 2 % 1 0 2 % 
*16%  17  17  17
*70 7 3  7 3  7 3
*30 3 4  321* 3 3 1 5 )

*8  8 %j s%  9
*201* 2 2  2 2  22%
6 2  62% | 63 !*  6 4  I

* 1 1  l m  
*36 36%

2 7 %  27%
S I  81  >4 

1 5 1  1 51
*85 87%

15*8 151* 
62%  63%  

9  9
2 6 %  26%  

114%  115%  
102%  102%  

2 4 %  24%  
84%  84%  
5 6 %  5 7  
18%  18%  
3 7 %  38%  
3 8 %  39%  
2 4 %  24%  

* 0  9 0
103  103%

1 7  17

2 0 0 %  201  
*17%  17%

*73
33%
10%
27
61

8 0
33%
10%
2 7
6 4

13%
32%
*3%

*13%
4%

16 
*21 

10%
*6%
18%

*18%
*54%
*30%
*17%

*111 
*61 

8
*17%
*28%*QQ

*115%  1 1 7
2 5 %  25%  
1 3 %  13%  
4 1 %  41%  
12%  m f 
*1%

13%  
32%  

3%  
14%  

4%  
17%  
2 7  
10%  

6% ' 
1 8 % 1 
19%  
56  
31 
18%

*64%
8

17%
31
9 0

201%  2 0 2 %  2 0 2  203%
17%  17%  17%  17%

*78

12%
2

4 8
81

*13%  13%
*6
9

2 1 %
16%
51%
*5%

6%
9

21%
16%
51%

6

13%
32%  
x3%
14 
*4%
16%

*20 
*10 

6%
18%
19 
53

*30%
*17%
115  
*61 

8
17%

*29 
*88 
1 1 5 %  117%

2534 26%

14
32%

3%
14

4%
17
28
11
6%

19
19
53
3 2
18%

117
65
8%

17%
3 1
9 0

13%  14%  
3 3  33%
*3%  3%

*14%  . . .  .
5  5

17%  20

11%  11%
36%  36%  
2 6 %  27%  
8 0 %  81 

*150%  152%  
85%  85*4 
15%  15%  
63%  63%  

9  9%
26%  2 i%  

114%  1 1 5  ^  
1 0 2  1 02  

24%  24%
84%  B  "
5 6 %
18%
37%

84%  
5 7  
18%  
38  4

20%
11

6%

20%
10%

6%
18%  19%  

r18%  19%  
*55 5 6
*31%  3 3  
*17%  18%  
1 1 6  1L7
*61 65

13%
4 1 %
1 1 %
*1%

* 7 8 "
13%
*6
9

21%
16%
50%

6

13%
41%
12

2%
48
81
13%

6%
9%

2 2
16%
51%

6

2 5 %
73

*25 
7:;

1 0 9 %  110%  
1 0 1 %  101%  

97%  98%
*108 ..........

62%  62%  
1 4 3  1 4 3

2 1  21%  
3 6 %  36%  
3 5  35%
9 1 %  91%  

5 %  5%
*8%  1 0  
2 8 %  28%

*.......... 1 2 5
1 7 3  1 7 3

6 7  6 7
3 5 %  3 5 %

25%
74%

4 %  5%
9 %  9%

1 6 %  16%  
8 5 %  85%  
4 1  41%

B93%  94

2 5 %
*73 
1 0 6 %  109  
1 0 2  1 0 2  

95%  9 8
1 0 8  ........

63%  63%  
140%  1 45  

2 1  21%  
36%  37%  

*34%  35%  
*90%  93  

5%  5
*8%  11 
2 8 %  2 9

.......... 1 2 5
1 7 2  172
*67 67%
3 6  37%

8
17%  
3  l 
9 0

3
17%
31  

*88 
*115%  117%  

2 6  26%  
1 3 %  '  
41%
11%

2%

*78
14%

6%
9

22%
16%

13%
4 2
12

2%
48
81
14%

6%
9%

22%
16%

5 1 %  5 1 %

3 9 %  39%  
2 4 %  25  

*70  9 0
103%  1 0 4 %  
*16%  17%  
-7 2  8 0
*33%  34  

9%  10%

6 3 %  *63% 
2 0 2  2 0 4

17%  18%  
14  
3 4

4
*15%

5
18%
2 3

*1
6%

19%
19%
5 5
3 2 %  34%  
1 7  18

1 1 6  1 1 7
*61 6 5

1 4
35%

4*4

* 5%  
19%
28
11%

6%
19%
19%
5 5

T h u r s d a y ,  
A u g . 29 .

20%  20%  
35%  35%  

1%  1%  
65%  65%  
5 6 %  56%  
56%  5 7  8, 

10*%  109 8 
19%  19%  
21%  21

*160 ___
9 1 %  92

10*4% 105  
7 6 %  77%  

129%  129%  
105%  106%  

r147 148
83%  84%  
4 4 %  4 6  

1 22  122  
49%  49%  

*95 9 7
24%  25%  

*62 6 6  
1 31  131
1 6 2 % 1 6 2 %  

16%  16%  
52%  52%  

*38 41
1 2 7  1 30
104%  104%  

11%  11%  
36%  36%  
2 6 %  27 
8 0  80%  

151%  151%  
*85 8 7

F r id a y ,  ST O C K S
A u g . 3 0  |

A c t i v e  K f t t .  S t o c k * .
2 0  2 0 %  A t. T o o  <v a  3 d  ln s ta l .p d
34%  35%  D o. p r e f . ,  w l ie u  is s u e d .  

1 % 1 % A t la n t ic  <fe P a c if ic
65%  6 5 %  B a l tim o re  <k O h io

*55%  5 6 % ]C a n a d ia n  P a o it io ..........
5 7  57%  C a n a d a  S o u t h e r n .........

109%  110%  C e n tra l  o f  N ew  J e r s e y
*19%  2 0  jC e n tra l  P a c i t io ................
2 1 %  21  % |C h e s a p e a k e  & O h io  . . .

1 6 5  1 6 5  C h ic a g o  & A l to n | ...........................
9 0 %  9 1 %  C h ic ag o  B u r l in g to n  & Q u in c y  
53  % 53%  C h ic a g o  & E a s t e r n  I l l i n o i s . . 

104%  101% ; D o  p r e f .
7 6 %  77%  C h ic a g o  M ilw a u k e e  & 8 t. P a u l  

129%  129%  D o p r e f
105%  106*8 .C h ic ag o  & N o r t h w e s t e r n ___
..................... I , D o  p r e f .
8 3  83%  C h ic a g o  R ook  I s la n d  & P a c if ic
4 5  45%  C h ic a g o  8 t .  P a u l  M in n . & O ra

'1 2 0  1 2 4  D o  p r e f
4 8 % 4 9  % 1 C le v e . C in c in . C h ic . & 8 t .  L . . 
9 7 %  9 7 1®1 D o  p r e f
2 5  2 5  C o lu m b u s  H o o k in g  V al. & Tol

*62 6 8  D o  p r e f .
131  1 31  D e la w a re  & H u d s o n ...................

r161%  162%  [D e la w a re  L a c k a w a n n a & W e s t  
*16  ~

52  
*35 
127

16%
52%
4 0

1 3 0

D e n v e r  & R io  G ra n d e  
_  D o  p r e f
E v a n s v i l le  & T e r r e  H a u t e . . .

___ G r e a t  N o r th e r n ,  p r e f ...........
104%  104%  I l l in o is  C e n t r a l ...........................

11 % 1 1  % Io w a  C e n t r a l  
3 7 %  37%
2 6  26 
8 0  8 0

p re f .

*15%
63%

8%
26%

114%  115*4 
1 0 2  103

2 4 %  25

16
6 4

8%
26%

85  
58%  
18%  
3 8 %  
4 0  
25  
90

84%
56%
18%
37%
3 9 %
25 

*70 
104%  101%  

17%  17% 
7 2 %  72%  

*33 3 4
9%  9%

2 7  2 7
6 2 %  62%  

2 0 2  2 0 4
17%  18

8
17%
31%

*89
1 1 6

2 6

8%
18%
32%
9 0

118
26%

2 6  2 6  
7 4 %  7 5 %  

1 0 7 %  110%  
1 0 1 %  103%  

9 6  9 8 %
1 0 8 M  

6 2 %  6 3 %  
1 4 1 %  141%  

2 1 %  21%

13%  14%  
4 1 %  4 2 %  
11%  12%  

2%  2%  
4 8  
81  
15%  

7
9%  

2 3 %  
16%  
51%  

6%

*78
14%

6%
9%

22%
16%

*50%
6

13%  
34%

4
*15%

5%  
18%

*22 
11%

6%
18%

*19 
*54  

33  
*17 
116  
*60 

8
17%

*31 
9 0

*115%  1 18  
2 5 %  2 6  
13%
41%
12 

2%

4%  
35%  

4%  
16 

5%  
18%  
28  
11%  

6 34 
19%  
2 0  
56  
33%  
17%  

1 17  
6 4  

8%  
18  
3 3  
9 0

D o
L a k e  E r ie  & W e s te rn  

D o
151 1 5 1  L a k e  S h o re  <fe M ich . 8ou theri>

85%  8 ^% !L o n g  I s la n d .

p r e f .

S a le s  o f  
th e  

W eek , 
S h a re s .

R a n g e  f o r  y e a r  1 8 9 5 .

L o w e s t. H ig h e s t .

9 5 ,0 6 1
1 3 ,4 4 0

1 ,2 0 3

3%  J a n .  3 0
3 1  J u l y  25  

% F e b . 2 7

20%  A u g . 2 8  
3 6  A u g . 28  

2 M a y  1 3

15%  15%  
63%  63%  

9%  9%
26%  26%  

114%  114%

*24%  25*c 
-7 0  90
1 0 4 ^  104%  
*16%  17%

1 ,6 4 5
5 2 5  

7 ,4 5 0  
7 ,9 2 2  

3 1 0  
4 ,9 4 1  

3 0  
6 9 ,9 1 9  

50  
2 ,0 3 5  

2 0 7 ,0 8 7  
1 ,2 9 8  

3 1 ,3 1 1  
2 2 0  

6 0 ,3 2 4  
1 0 ,9 7 5  

10
1 1 ,9 6 0

6 5 5
8 6 0
1 0 0

2 ,5 1 7
5 0 0

2 ,1 7 0
7 ,6 1 8

2 5 0
1 0 0

1 ,6 6 0
8 3 0
2 8 0

2 ,8 1 0
1 ,6 6 2

3 1 9
2 0 0
9 1 2

3 1 ,3 4 0
4 3 7

1 ,0 4 2
3 ,7 7 8
1 ,134
3 ,6 8 8

675
5 ,2 0 ‘
3 ,6 3 0

147
6 9
5 0
9 0

49  M a r. 8 
3 3  M a r . 8 
48  J a n .  3 0  
8 1 %  F e b . 18  
1 2 %  F e b . 6 
1 6  J a n .  29  

J a n .  9 
M a r. 4 
J a n .  12 
J a n .  31 

5 3 %  M a r . 9 
114%  M a r . 29  

8 7 %  M ar. 4 
1 3 7  F e b . 14 

6 0 %  J a n .  3 
28%  M ar. 8 

1 0 4  M ar. 3 0  
3 5 %  F e b . 13 
8 2  J a n .  1 0  
16  J a n .  29 
5 5  J a n .  9 

1 2 3  M ar. 
155%  M ar. 8 

10%  J a n .  29  
32%  J a n .  29  
3 0  F e b . 20  

1 0 0  J a n .  28  
8 1 %  J a n .  4

6 5 %  A u g . 28  
6 0  J u l y  13 
5 7 %  A u g . 29  

1 1 0 %  A u g . 3 0  
20%  M ay  13  
2 3 %  M a y  11 

1 6 0  J u l y  9 
9 2 %  J u l y  2 9  
5 7  M a y  8 

1 0 5  Aus^. 29  
7 7 %  A u g . 29  

129%  A u g . 2 9  
1 0 6 %  A u g . 29  
1 4 6 %  J u l y  2 4  

8 4 %  A u g . 28  
4 6  A u g . 2 9  

120%  J u l y  2 9
5 0  A u g . 28  
9 7  A u g . 2 8  
2 7 %  A p r .  1 
69%  M ar. 2 7

9 1 3 3 %  J a n .  18 
1 66%  J a n .  18 

17 A u g . 2 8  
5 3  A u g . 28
5 1  M a y  11  

134  J u n e  20  
104%  A u g . 29

*72
*33

9%
2 6

*61

8 0
34

9%
2 6
64

1 7 %  17%  
1 3 %  13%
3 4 %  35

*78
1 5  

7
9%

23%
16 
50%

6%

1 4
42
12

2%
48
81
15%

7%
9%

23%
16%
50%

7

3 7
3 5
90%

5%
*9
2 8 %

5%  5%
1 0  10 
1 6 %  16%  
8 3 %  8 5 %  
41%  41%  
9 4  94%

38%  
35%  
92%  

6
11
29%

.......... 1 2 5
1 7 3  1 74%
*66%  67%  
3 7 %  38

2 5  2 5 % I 2 6 %  26%
7 4 %  74%  -7 4 %  75%  

1 0 8 %  109% ! 1 08%  1 1 1 %  
*102  1 0 5  1 0 4  1 0 4

96%  9 7 %  9 2 %  96%
1 1 2  1 1 6  111%  111%  

6 2 %  63%  6 2 %  63%
1 4 1 %  1 4 1 %  1 4 2  143

4
*14%

5%
18%

*22 
11%
*6%
19 
19%
5 6  
33%
17%

116%  117%  
6 0  64%

4% 
15 *4

5%
18%
28
11%

6%
19%
20%
58
33%
17%

8%
17%
3 3  

”8 9  
1 1 5 ia  117%  

25%  25%

856
18%
3 3
92

13%
41%
12%

2%

* 7 8 "
15%

7%
9%

2 3 %
16%
50%

7 % .

14
4 2
12%

2=8
48
81
15%

7%
9%

24%

p r e f 'I  1 2 ,0 3 2  
v  3 3 ,4 6 0  

9  0

p re f .

5 ,1 6 2  
5 2 5  
121 
5 5 0  

9 ,0 6 5  
S 0 0  _ 

l ,2 0 0 j  2 9  
5fs I l9 3

5%
10%
16
82%
4 1 %
941%

5%
10%
16%
8 4 %
41%
943j

2 1 %  2 2 %  
3 7 %  38%  
34%  35%  
9 2 %  92%  

5 7e 6
8%  8%  

2 9  3 0
.......... 1 2 7
1 7 3 %  1 7 3 %  

6 7  6 7
3 7 %  3 9

5%  5%
10%  10%  
16%  16%  
8 3 %  84%  
4 0 %  4 1  
9 4 %  94%

21%
37%
3 5  
9 2  

6
A8%
3 0

*125%
1 7 3  1 7 4

6 7 %  67%  
3 8 %  40%

22%
38%
35
9 2 %

6
11
31%

L ong  in la n d  T r a c . , l s t  in s .p d .  
L o u is v i lle  & N a s h v il le  
L o u isv . N e w  A lb . At C h ic a g o  

, 1)0 p r e f .
_ M a n h a t ta n  E le v a t e d ,  c o n so l.

1 0 2 %  102%  M ic h ig a n  C e n t r a l ...............
2 5  2 5  M in n e a p o lis  & S t .  L o u i s ...........
84%  84% ; D o  I s t p r e f J
57%  59%  D o  2 d  p r e f .
18%  18 % |M isso n ri K a n s a s  & T e x a s  
3 7 7e 38% : D o
3 9 %  39%  i M isso u ri P ac ifio ,

M o b i le *  O h io .................................
N a s h v . C h a t ta n o o g a & s t .  L o u is  
N ew  Y o rk  C e n t r a l  At H u d so n  
N ew  Y o rk  C h ie a g o  & S t. Loui.- 

5 °  I s t p r e f J
H o , 2 d  p r e f .

N e w  Y o rk  L a k e  E r i e  At W e s f u 1 
D o  p r e f

N .Y .A tN .E . , t r .  r e o s .a l l  in s .p d ;
N ew  Y o rk N e w  H a v e n < fc H a rt.
N e w  Y o rk  O n ta r io  At W e ste rn  
N ew  Y o rk 8 u s q .  & W e st ., n e w .

D o  p r e f
N o r f o lk *  W e s te r n ...........

D o  ...........
N o r th e rn  P a o il io

D o p r e f .
O reg o n  R ’y  At N a v ig a t io n  Co I 
O re g o n  8 h . L in e  At U ta h  N o r th 1 
P e o r ia  D e c a tu r  <fc E v a n s v i l l e .  I 
P h i la d e lp h ia  & R e a d in g . . .  '! 5 6 ,7 4 4  

l t t s b u r g  O ln n . C h lo . & S t. l ! 'j  ’ ' “  
D o  p r e f .

P i t t s b u r g  At W e s te rn ,  p r e f  . . .
R io  G r a n d e  W e s t e r n ..................
R o m e W a te r to w n  & O g d e n sb .
S t. L o u is  A lt .  At T e r r e  H a u te .  | ...........
B t. L o u is  S o u th w e s te r n .............I 2 ,9 1 5

D o  p r e f . ! 1 0 ,9 2 6
S t. P a u l  & D u l u t h . . . . ............. ..

D o  p r e f .
B t. P a u l  M in n . & M a n i t o b a . . .
S o u th e rn  P a o il io  C o ....... .............
S o u th e rn  v o t in g  t r u s t ,  o e r t l f .

D o ., p r e f .  v o t i n g  t r u s t ,  c e r t .
T e x a s  At P a o il io ............................
T o le d o  A n n  A r b o r  At N . M lo h .
T o led o  At O h io  C e n t r a l ...............

D o  p r e f .
U n io n  P a o i l i o . . . . . . . . . . . . . . . . .
U n io n  P a c i t io  D e n v e r  At G u lf .
W a b a s h ...............................................

__ „  D o  p r e f .
1 6 % j W h e e lin g  At L a k e  E r i e ...............
50% j D o  p r e f .

7%  W ise. C en . C o .,v o t in g  t r .  o tf s .
| M i s c e l l a n e o u s  S t o c k s .
A m e r io a n  C o t to n  O il C o ..........

D o  p r e f .
A m e r ic a n  S u g a r  R e f in in g  C o.

D o  p r e f .

5 %  J a n .  28 ; 11%  J u n e  13
19  J a n .  31 j 3 7 78 A u g . 3 0  
15%  F e b . 11) 2 8  J u l y  2 3  
6 9  J a n .  2«  i?5 J u n e  2 6

1 3 4 * 3 J a n .  2  153*2 J u l y  2 3
83*3 A p r. 19  88*4 J a n .  5

5 M ar. 2 5  1 7 J u l y  29 
4 6  7g M ar. 12 6 4  A ug . 2 9

6 M ar. 6  10%  M ay  2 4
2 0  J a n .  4 29  *4 M a y  18  

104 J a n .  2 1 L 9 78 M a y  7

3 9

4 ,1 0 0  
7 ,7 1 5  

1 1 ,6 4 5  
1 ,0 0 0  

1 00  
3 ,5 2 0  

1 ? ,4 2 7  
5

1 ,5 3 0  
5 0 0

91%  M ar. 4  
14  M ay  23 
7 9  M a y  23 
39*2  M a y  23 
12 *3  J a u .  30  
2 1 ^  J a n .  29 
1 8 %* M a r. 11 4 0  
1 3 i2  M a r. 2 0  27
6 4  J a n .  29; 7 0  
923& M ar. 15 
l l i 2 F e b . 2u
65  A p r. 23  
2 4  F e b .  21

7 *4 M a r. 9 
16  F e b . 26  

J a n .  29  
M a r . 20

1538 J a n .
6 78 J u n e  

21  ~
2  M ar. 5 
9®8 M ar. 4 
212  J a n .  28

13  F e b . 27 
1 7  A p r . 5 

3%  J a n .  29
3  F e b . 4 
7*3  M a r. 4

3 ,2 4 0  15  J a n .  12 
1 ,1 2 7  43*8 J a n .  30  
2 ,5 2 0 ' 2 8  A p r. 17 

7 0 0  15  A p r . 16 
4 6  112^4 M a y  4 

3 5 ^  F e b . 15 
4%  J a u .  25  
8 *3 J  a u . 29  

8 1 0  18  F e b . o 
F e b . 
M ar.

1 0 0  9 0  
1 04

2 ,7 0 0
1 4 ,4 1 5
1 7 ,0 4 0

4 ,6 1 5
1 ,6 7 5

1 0 ,5 9 7
4 ,2 3 0
4 ,6 4 0

3 0 ,5 3 5
1 0 ,9 4 5

4 7 0
2 ,7 0 0

103 J u n e  18 
253s  A u g . 23  
88  J u n e  19  
58*3 A u g . 3 0  
19 J u n e  2 6

J u l y  8 
A u g . 2 9  
M a y  31  
J a n .  18

104  5g A u g . 23  
18*4 M ay  13  
7 3  A u g . 2 6  
34*4  M ay  17 
14*% M a y  13 
3 2 78 J u n e  15 
6 5  *3 A u g . 1 5

21 -< J u n e  18 
19 *4 M a y  11

_____ . 143* J a n .  2 1
J u n e  10  43*3  J a n .  18 

6*2 M a y  13 
1938 J a u .  18 

6*8 M a y  13  
2 7  M a y  11  
3 2  J u n e  11  
11%  A u g . 2 9  

7  M a y  13 
215s M a y  13 
22*4  M a y  13 
5 8  A u g . 3 0  
34*8 A u g . 2 8  
1 9 78 J u n e  1 7  

117*2 J a n .  21 
68  J u n e  6 

8^8 A u g . 3 0  
18%  A u g . 3 0  

.  3 3  A u g . 3 0  
4  9 5  M a y  11 
8 1 1 6 %  M a y  15

16%  A p r .  17 
8*2 J a n .  29  

29*2 J a n .  29  
8 * e J a n .  30  

78 F e b . 14 
4 1  J a n .  14 
7 3  J a n .  14 

7 %  M ar. 14 
3*4  F e b . 11 
538 M a r . 6

263e A u g . 1 
1 4 7e M a y  10  
44*8 J u l y  9 
1 3 78 M a y  13 

4%  M a y  14  
4 9  J u n e  1 4  
8 1  M a r . 21  
17*a M a y  11 

7%  A u g . 3 0  
9%  A u g . 3 0

123s J a n .  2 9 ' 2 4 Au g .  3 0
8°8 Feb. 28 

35 Feb. 25 
2*2 Mar. 1

5*9
11
1 6 %
84
40*2

6
1 2  
17*8 
8 5  Si
4130

94*2 9 4 7s

2 5  *2 2 6  
7 4  74

1 1 0  1 1 1 78 
1 0 4  104%

92*4 96  
112*2 112*3 

62%  643s 
142*2 1 43  

21*4 2 1 78 
37*2 38  
35*8 353a 
9 0 %  90%  

5 %  5*%
+9 11
30*4 30%  

125*2 . . . . .  
1 7 3  1 7 3
*67*8 673g 

39*3 40*3

*5%  6
11*2 11®8 
1 7  17*3
8 4 78 85%  
40*2 41  
943s 94%

* T h e s e  a r e  b id  a n d  a s k e d ;  n o  s a le  m a d e .  || L o w e s t  is  e x  d iv id e n d .

18%  F e b . 13 
6 2  F e b .  18 
8 6 %  J a n .  3

__    , 9 0 %  J a n .  8
A m e r ic a n  T o b a c c o  C o . .  f ___|1 6 6 ,1 8 0  8 4 %  F e b . 21

1 0 3 %  F e b .  2 7

1 ,5 1 0  
6 0 7  

2 4 9 ,5 4 7  
2 2 5

D o  p r e f .
C h ic ag o  G a s  C o ., t r u s t  r e o ’t s . .  
C o n s o lid a te d  G a s  C o m p a n y . .  
DiB.& C .F .C o ., t r .c t f .  a l l  in s .p d
G e n e ra l  E le o tr io  C o ...................
N a t io n a l  L e a d  C o ....................... .

D o  p r e f
N o r th  A m e r ic a n  C o ...................
O re g o n  I m p r o v e m e n t  C o ____
P a o il io  M a il ....................................
P ip e  L in e  C e r t i f ic a te s ............. .
P u l lm a n  P a l a c e  C a r  C o m p a n y
S ilv e r  B u l l io n  C e r t i f ic a te s ___
T e n n e s s e e  C o a l &  I r o n ...............

D o  p r e f .
U .8 .C o rd .O o .,t r .re c . 2 d  n s .p d .  

P r e f . ,  t r .  r e c .  2 d  in s .  p d .
U n i te d  S ta t e s  L e a th e r  C o ___

D o  p r e f .
U n ite d  S ta t e s  R u b b e r  C o ____
W e s te rn  U n io n  T e le g r a p h ___

1 8 %  J u n e  2 7  
5 4 %  J u l y  2 

7 % JA ug . 3 0

3 0 %  M a y  1 3  
7 9 7e M a y  1 3  

1 2 1 %  J u n e  1 3  
1 0 7  A u g . 1  
1 1 7  M a y  2 7  
1 1 6  A u g . 2 8

4 9 %  J u l y  1 6  7 8 %  J a n .  11  
( 1 2 6  J a n .  2 9  1 4 9  J u n e  8 

2 4 %  M a y  1 3  
38*2 A u g . 8  
3 8  J a n .  18  
94*4 A u g . 1 3  

7 M a y  13  
14%  M a y  2 4  
32*2 J u n e  1 3  

1 8 1  M a y  1 0

1 4 ,2 7 2
3 ,9 5 0
5 ,4 3 0

1 7 ,3 4 5
3 ,9 0 3

1 6 .7 1 7

13*2 M a r . 2 0  
2 5  78 M a r . 4 
26*2 F e b . 1 6  
78*4 J a n .  28  

2%  J a n .  3 0  
8 M a r . 8 

2 0  J a n .  26  
95*3  J a n .  4  

1 5 4  J a n .  2  178%  J u n e  17 
6 0  J a n .  1 0  68*4  A p r .  1 
13*4 J a n .  2 9  40*3 A u g . 3 0  
7 4  A p r .  1 7  102  J u n e  2 5  

78 J u l y  9 8*3 J a n .  4
1*4 J u l y  2 5  
7  F e b . 2 7  

5 8  F e b .  27  
37*4 J u n e  28  
3 6  .Tan. ‘291

13*3 J a n .  4  
2 4 %  M a y  3 
9 7 %  M a y  2 7  
4 8  J u n e  3 
9 4  7a A u g . 2 9
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YORK ST O C K  E X C ttA N O E  F  K i C ES ( C o m  i n u M ) - l N A C ? I V  B  S T O C K S . f t  I n d ic a te s  a c t u a l  s a f e .

Aug. 30. Range (tales) in  1895. INAOMVB STOCKS. Aug. 30. Range (sales) in  1895.

Bid. J lsIl Lowest. Highest. U indieu tt s unlisted . Bid. Ask. Lovcesl. Eigkest

t l i s t  e l l a u ,  o il*  S to c k * .
too 170 .. 170 Ju ly 170 Ju ly lAdarns E x p ress............................ 100

American Bank N ote Co I f ---- -—
148 ISO 140 Jan . 150*3 A use.

UKl s 10 6 Apr. 1» -May 43 46 37 May 37 May
100 IS ils . . . . . . . . American E xpress...................... 100 :i i4 %  115 109 Feb. 119% May
lo t 105 lOK* Apr. 105 Ju ly Amur. Telegrapli A Cable......... 100 96 100 89 Mar. ICO Aug,
lot 20 22 ly  Ju ly 21% AUg. B ar S tate  Gas V ..........................  50 ■ 20% 13 Mar. 25 J une
100
liK
l*M

50
52

20
00

19 Apr.
58 Jan . 
45 May 

IS© Ja n .

24 May 
CO Apr.
49k2 Ju ly

158% July

Brunswick Com pany..................100
( hie. June . Ry. & St0efc Y ards. 100

2 3 1% Apr, 
89 Feb

' % May 
106 Ju ly

SO . . . . . . Colorado Coal & I ron D evel. . .  100 5 6
..

4 Mar. l l >  Ju n e
100 10 H I t oh  Feb. 11 J sine :Colorado Fuel dr I ro n ................100 ; sst,) 39% 23% Mar. 41% Ju ly
IOC S3 80 3'* J an. f 5 j  m e Preferred  ----- -------- ---------- ..100 93 10 * 50 Feb. 95 Aug,
lot) ‘ •h BH, 2>«-Mar. 9 June Columbus <fc H ocking C oal....... 100

Commercial C ab le .. , . . . — . . . .  100
3% 4% 2% Jan . 9% Ju n e

1(K 10 SU Mar. 1' \  June 15u 14 s May 163% Ju n e
100
10"

. I8l« 
*2

19
46N

9 Apr. 
34 Apr.

19 Alls!. 
K  May

Consol. Coal of M aryland.........100
Detroit G as..................................  50

i 32 28% Apr. 
28% May

34 Aug. 
30% Aug.

100 l** ! l IV c. J  May Ellison E lectric Illum inating . .100 ; 99 .. . . . . 94% Mar. 102% June
10<. # * 1 Ks Feb, 1 % May Erie releerapb  A Telephone ..1 0 0 . . . . . . ____ 45*2 Feb. 60 Ju ly
10*
10*

3 5 1% Mar. 
80 May 
17*® Ju ly

3% Aug, 
90 Ju ly  
21 May

Illinois S te e l .........  .............100 71 75 70 Ju ly  
30% Feh. 
23 Ju ly

78% Ju n e  
41 >s Mar, 
33% Ju n e100 17* IS iL a m le d T O a t... .* ..- - ..- - ..........100 I 27% 28

lot
IOC

OK
1 *

17

9'%
A

8w Feb. 10  Apr.
« May 

17% July

P re fe r re d ................................ -100
, : 4..

88 81 Mar. 
20 Jan ,

92 May 
20 J  an. 
50 Ja n .100 13% Mar. M aryland Coal, p re f ....................100 50 63 50 Jan .

100 % 4 1 Aug. 1% Apr. MicbiEau-Penmsular C ar CO.. .100 . . . .
50 108 ....... . . . . P re ferred .................................... ICO .......... 52 Jan . 61% Aug.
50 ___ Minnesota I ro n ............................ 100 04 65 39% Mar. 69 Ju n e

100 : io i 83% Apr. 103% Ju n e : Nation al L inseed Oil Co. . . . . . . .  100 27% 29% 17*  Jan . 31% Ju n e
100 1 2 k 13% 8 Mar. 13% May -National 8t»rcb Mfg. Co........... 100 G% 8 6 Ja n . 12 May
100

so
100

2 m
7! 04

3 i % Apr. 
156 Feb.

4 May 
105 Aag,

Sew C entral C oal.........................100 7
T 10% 
320

9 6 Jau . 
8% Mar. 

310 Ja n .

9 Ju n e  
10% Aug. 

340 Ju ly. . . . 'Pennsylvania  C oal......................  50
100 . . . . . . . . . . *-*r Postal Telegraph—Cable ' ....... 100 8 4 86 69 A pr. 69 Apr.
HM* 115% July 118 p ,b . Qutek«ilrer Midui^ ..................... 100 3 3% 2 Jan . 4% May
100 08 75 65 A pr. 7*» Aug. P referred ............. .................... 100 19 12% Ja n 20 Apr.
100 t> 16 i  Ju n e 19% May Texas Pacific Land T ru s t____ 100 9 1 l 7 Mar. 12% May
100 o 10 2 J mu. lw% A U if. U. S. Cordage, guar. 2d p a id .-.100 : 22% 22% 3% Ju ly 23% Jau .
100 i m 185 17s Ju ly 183 Apr U. 6. E xpress............................... 100 ! 47% 3fi Ma-, 47% Aug.
m 40 42 30 Mar 46%. May U. S. Rubber p re fe rred .......- . . .1 0 0  i 9 s 94 % 01 % Ju n e 98% Ju n ei * 4j 7 .... t> Jure- « Mat . Wells, Farvo S o w .  ............... 100 ! r 0 115 104 F»-h. 114 Ait*?.

ISAcnvm Stocks
f  Indicate* unlisted

t t . G r a n d  M o c k . .

Preferred,

Prefarre-t---------------

Filet A Fere M a r q u e * .
P re terred ......................... .

Q r. Bet Win. A St. P. '.r.
P referred m is t  rec ta .........

HbastoQ as Tex,.-* C en tra  . 
llituots ''a n tra l le.iied line*. 
Ind iana In tnoi- Jt I»w» .......

P re fe rred ..............................
M etropolitan Tractibo*-___

Morris s  t«»x ........
Near Je rsey  A .S. Y. . . .

Preferred. ... ____
* .  Y. ta c k . A ‘W estern .

Ohio S o u th e rn ..............
Peoria  *  E aste rn ..........
K em .eU er *  Saratoga.

Toledo 8t. L. A  Kan*-* ' H r  •
- o  y n w  t riu*>  ; l a t e a t  p r ic e  m l*  w e e k . I Actual tale*.

N* v» V u K k  S T O C K  E X C H A N G E  P K I C E S .- S T - A T E  B O N D S  A U G U S T  3 0 .

SECURITIES. diu. i «

A labam a—Class A, * to  S....... 18*>- 10«
O a a sB , S « ........... ................... link , I t -
Claw C, Ax................................. li-v;. Urn
C urrency funding «»............ .1820 HR>

A tkaneae—6»,Iana,ffo tl8d9.l5<oo:
du. S ‘ju-Uoi ford; .......

7* A ttacaaa  C entral R K .............
Lou is iana—7 * , con e ...................8 1 4  ........

(Stamped 4*.............. ...................  ....... .
Mr a  conol*. «a___ ______  l « 4 !  . . . .

OKUVKnXBS. Bid.
M i.-nurl—F an .!...............1894-1895
N orth (.•atoium—Ca, o ld.......... JA J

Funding ,, • ............................ 1900
bond*, J A J .........1892-1888

i taUsani K K ....................................:
Special ta x . Clans I ......................;
VonenUdated 4- ....................1910

.........................-............1818
'"■Util C aroilaa~4H *, 20-40 .1933

I«.;m i*rim d ....................... 1888:

SECURITIES.

U)8V
l a s  ;
to a  si 10

1 %‘ l 4*

...1882-1898 

.s 882-8 'b j o
Tenneeeeo —6*. old.

S t, new  bond* . . .
*0  f*a» ( r - a e ........ ....... 19*4

Oompromiae, :J-4-o-t>-.......  .1012
3* .............................................. 1918
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did.
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BAN KB.
Aiiierl f » ___
Am, Excb..,.
Bowery*.......
BfO#tW#y -.. 
BatotuFdkJDr. 
Cento #1 . . . . . .
06##a

ICimtiiarB,.,
CfeaMleal ., 
Cltw....... .

. CRl*«n.«L__
j Coin tubs a __
I CirmmoToo... 
j Continent#]. 
j Com Exeh,. 
J E#*i Eircr...

11th Ward, . 
| Fifth ik.ro,.,.

Fifth*..........
F irs t.,........*

1 Firm N„ 8 1. 
I 14th B treat.,

Fourth- ......
1 OallaUn,....,

Bid. | AaX j BA SKA 1 Bid 1 Aak.
'210 G#rfi«hl........ ;850

jtjicrman Am. 1115 (125
:<4#rta#K Ka *

242 250 fOertBAiiia... ^395 450
765 filreenw ich. 150

1 10 120 : iiMtatW., ... 310 340
r>w (Hud. Haver.. rtfifi

i«o6,350 1400 ]Ia». (k Trad % '515
4100 W$O0 iItwin* . 1140 IBS
440 iXmther Mftf J 70 j .....
1*0 lies SElaeotu--.... 1600 j . . . . . .

f MauhatCam.. 1105
188 1190 : M arket-F al 210

I ISO 
■

: I Mechattlca*.. i 180 
|M,oh«* A Trs'i 
M«raaatil« .4  70 

: M«3roh*»t#'. J l§ 4  , - - ■ 
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BOSTON, PHILADELPHIA ANI) BALTIMORE STOCK EXCHANGES.

Active Stocks.
U Indicates unlisted.

Atch. T. & S. Fe (Boston). 100 
Atlantic & Pac. “ 100
Baltimore A Ohio (B alt.). 100 
Balt. City Pass’gei “ 25
Baltimore Traction “ 25
Baltimore Trao’nfl(P hil.) - 25 
B oston *  Albany(Boston). 100 
Boston A Lowell “ 100
Boston A Maine “ 100
Central of Maas. “ 100

Preferred “  100
Ohio. Bur. A Quin. “ 100
Ohio. Mil. A Bt. P. (P/u/.).100 
Cho.O.&G.vot.t.c. " 50
Cit. St. Ry.of Indfi 100
Electric Tracti’n “ 50
Fitchburg pref.. (Boston) .100  
Lehigh Valley.. (P h ilo .) . 50 
Maine Central (Boston). 100 
Metropol’n Trac.T ( P h il ) .1 0 0  
Mexican Cent’l (B oston). 100 
N.Y.&N.E.,tr.reo.$ •• 100

Preferred,tr.rec.§ ** 100
Northern Central (B a lt.) . 50 
Northern Pacific (P h ila .)  100 

Preferred *' 100
Old Colony....... (Boston) 100
Pennsylvania . . . ( P h i l a . ) ,  50 
People’sTraction “ 50
Phila. A Reading. 50
Philadelpli. Trac. “ 50
Union Pacific... f Boston). 100 
m is c e l la n e o u s  S to c k s .  

Am.8ug*rRefln.fi(' Boston) —
Preferred....... . “ —

Bell Telephone.. “ 100
Boat. & Montana. “ 25
Butte A Boston.. “ 25
Calumet A Hecla “ 25
Canton C o .......... (B a lt.) . 100
Consolidated Gas “ 100
Elec.Stor. Bat’ytf (P h ila .). 100 

Preferred fl “ 100
Erie Telephone. (Boston). 100 
General Electric. “ 100

Preferred*......... “ 100
Lamsou StoreSer. “ 50
Lehi’h Coal&Nav. (P h ila .)  50 
N. E. Telephone ( Boston). 100 
Unit’d Gas rmp.Uf’PAt/aJ. 50 
Wel8baeh Light 1i “ 5
West. End Land. . ( B o s to n )....

$ All instalments paid.

r y  S h a r e  P r ic e s  — n o t  P e r  C e n tu r a  P r ic e s .

Saturday,
Aug. 24.

t l7 7a 18*«

65

•20 20* 
•20 20*4

'.........211*4
204 . ..
175 

I3*c 13% 
*55 
90*4 90*4 
73*$ 73**

5 7 *  
75*4 
97 % 
38** 

136 
10U* 

12*4 
6 l 7a

*68*
*4%

*16
180

54
68
95,«
8578

*13

57*  
7 5 *  
98 
385a 

138 
1 0 178 

12*4 
6 l 76 

100

5
16*

5 4 *
6 " *4

86
13*2

109*4 H O *  
102 102 
198 198

93*2 94% 
2^*2 23

310 .......
*67

Monday, 
Aug. 26

118*4 19*4

63*s 
44*a 4 5 *a 
45*8 45*8 
54*8 55 

*36*4 36% 
*69 71
*22 22*8 
*46*4 47 
*88 90
82*4 82*2
79 79 

30 2*8
Bid anil

*  ..........................  6 5
7 3 *  7 3 *  

*20 20*8 
20 20 

211 211
* 2 0 4  .........
* 1 7 5  ............

*13*«
* 5 5  ............

9 0 *  9 1  
7 3 *  75*8 
147e 14% 
5 7 * 2  57*8 

*74*2 7 5  
9 8  9 8
3 3 * 2  3 8 *

* .  . . .  1 3 8
ioi*J 101*8

1 2 *  123g 
6 3 3 a  6 3 %  

100 100 
* 6 9  7 0

4 *  4 *
* 1 7  17*8
1 8 0 * «  180*6 

5 4 %  54*8 
6 7 *  6 8  

93« 9*2
85*8 8 5 7g 

*1338  1 3 *

1 0 7  1 0 h 78
102 102* 
1 9 9 * «  1 9 9 * 2  

8 9  9 4
2 1 7s 2 3  

3 1 0  3 1 3
* 6 7  .........
633e 6338 
4 5  45*8
4 5  4 5
54* 2  54*< 
3 7  3 7

‘ 6 9  7 1
*22  22*4
* 46*2  4 7  
*88  9 0

8 2 * 4  8 2 3 q 
7 9 *  79* 4  
*23a 2%

asked prices;

Tuesday, 
Aug. 27.

65 65
*73*2 74 
*29*8 20*4 
20*8 20*4

753s 76*  
15 15*8
56*8 56*8 

*74*2 75*2

3 8 *  3 8 *

i o i ’i  id  i%

5
19*8

0*8
19*8

5138 545e 
673« 67*2 

9 8̂ 9*
85*4 85*«

*67
63
45
45

63*4
45
45

*40% 47

8 1 *  8& 
7 9 *  793a

Wednesday, 
Aug. 28.

t20 20*

*65”  65% 
*73*« 74 
"20 20*  
20*8 20*8

*211 ......
205 205
175 175

13*« 13*8 
*55 
91% 92% 
76*4 77*4 
15*4 153g 
56*2 56% 
74*8 74*8 
97 97
385s 39 

136 136
1013a 101* 

12^8 13 
*’...«•» 63*2 
101*2 102 

69*2 69*2 
5 5*2

1 8 *  19 
180 180 

5 4 *  55 
6 6 *  67 

9*8 9 *
84% 85*8 
I 4 7e 15*4

1085a 109*  
10L*2 102 
199*2 200 

90*2 92 
•21 21*4
310 314
•67 69
63 63
44*2 45

Thursday, 
Aug. 29

120*4 2050 
1*2 1*8

53*2 54 h 
3 7 *  38*  

•69 71
22 22*, 
46*2 46*8 
90 90
8 1 *  82 
793a 80*8 
'2 *  2*8 

made.

*73*8
*20
20*a

211*4
205
’175

13
*55
913g
76*8
15*«
56

*74
96*2
39*2

136

74
20*
20*8

21 1 *
205

13*8

92*8
775s
16*
56
7478
96*2
40%

136

13*8
623e 

101 
69 

5*4 
*18*8 
180 . 

5 4 *  
67 
95jl{ 
8 4 *  
15*8

13 **
623a

64
538

19

5478
67

9 *
84*
15*8

109*  111*8 
102*2 105
199 199

90*8 90*8
2121 

•310
• . . . .  69

6 2 *  6 2 *  
45 4 5 *
45*« 453j 
5 3 *  53*2 
37 *2 37*2 
68*2 68 -

-22  22*8 
47 47*8

• ....................  90
82 82*4
82*2 83*2 

238 23s
X Holiday in

Friday, 
Aug. 30.

t20 20*2
*1*2 1* 

•65 66
*73*2 7 3 *  
*20*« 2d* 
20 20*8 

211*4 211 *  
l205 206
176 176

13 13
•55 57
9 0 *  91*4 
763e 77*2 
16*4 16*4 
555s 56 
74*2 7 4 *  

*96*2 97 
403a 41*8 

r130 135
101 101*4

13 13*
62*2 62*8

102 102
*69 7»

53s 5*s
*18*2 19 
180 180 

5 4 *  55 
67 673e

9*2 913
8478 85 30 
15*4 1530

110 111*8 
*101*2 102 
198*8 198*2 

8 9 *  91*8 
2 L 21*« 

310 315
•67 70
62*8 62*2 
45*2 47 
46*2 47 
54*8 54*8 
373s 373s 

*70

Sales 
of the 
Week, 

Shares.

41,679
100
120

25

22 
48 
89 
8 2 
83 
*2*4 

Boston.

1
22*2
48*8
90
8238
83*8

2*8

3,035
13
40
20

120

5,396 
26,350 

3,555 
1,610 

766 
104 

13,317 
110 

1,770 
10,920 

363 
106 

23 
5,865 

156 
127 

3,474 
7,265 

18,796 
3,613 
1,168

25,009
36

183
13,58-

1,845
77

Range of sales in 1895.

Lowest.

390 
6,404 
2,668 

961 
49 3 

25 
109 
973 

2
3,217
4,246

4<
t 3d inn

3% Jan. 
50 Jan. 
49% Mar. 
69*8 Mar. 
14*2 Jan. 
1 4 *  Jan. 

206*2 Mar. 
196*2 Jan. 
160 Jan.

5 Apr. 
48 Feb. 
69*8 Mar. 
54 Mar. 
11 *8 May 
34*2 Feb. 
70 Apr. 
8 2 *  Jan. 
27*2 Mar. 

125*2 Jan. 
81 Apr.

5 *  Jan. 
29 Jan. 
59*2 Feb. 
64 Jan.

2*4 Jan. 
13 Feb. 

176*4 June 
4 8 *  Jan. 
43*4 Jan. 

3 > 31q Mar. 
76 Apr. 

8 Mar.

Highest.

8658 Jan. 7 
90 Jan. S 

175*2 Apr. 17 
33*2 Jan. 2 

9 Mar. 12 
280 Mar. 12 

67 July 27 
60 May 17 
26 June 13 
28 Apr. 5 
45 *2 Feb. 13 
25 78 Mar. 4 
60 Feb. 5 
22 July 12 
40*2 Mar. 8
66 Feb. 15
67 Apr. 2 
36 Mar. 2*<

2 Jan. 30 
calment paid.

f 20* 
2 

65 
74 
SISg 
21*4 

213 
205 
177*2 

16 
60*2 
923s 
77*. 
16*4 
577s 
87 
98 
41*2 

140 
106’* 

13*  
65*2 

102 
70*4 

7 78 
2 5 *  

182** 
55 
68*4 
1038 
99*4 
17*8

Aug. 28 
May 13 
Jan. 21 
June 12 
June 17 
June 17 
July 10 
Aug. 28 
June 18 
May 13 
May 14 
Aug. 28 
Aug. 29 
Aug. 30 
Aug. 22 
Jan. 3 
Aug. 23 
Aug. 30 
July 8 
Jan. 3 
May 7 
Aug. 15 
Aug. 28 
June 7 
May 13 
May 14 
June IS 
Aug. 28 
Aug. 23 
May 18 
Jan. 2 
May 10

120*4 June 13 
107 Aug. 1 
210 May 20 

99*2 July 30 
28*2 July 31 

330 July 29 
91 *a Jan. 16 
65*4 Jan. 2 
47 Aug. 30 
47 Aug. 30 
60 July 16 
38 *4 Aug. 7 
72 July 8 
2 5 *  Apr. 16 
49** Jan. 5 
91 July 15 
8 2 *  Aug. 19 
83*2 Aug. 29 
3316 May 9

Bid | Ask.

6 53 57
5116 |116*s
5l06>a 1071a
$ 90 | 92
H05*2 106
5 99 100
§ 99 100
§ 95 96
§ 99 100
§ 75 80
§ 90 91
? 70 80
* 55 60
§121 122
§129*2 13010
§ 75 80
§ 95 95*2
* 61 63
§122 123
§ 90 95
§104 107
§ 90 95
§107 108
§ 68 68 ̂

19*4 19*2
10 10*«

*121 121*4
*113 114
*111* 112 *2
§109 110
l ......... 20
5110^ 111*2
5101 lO lia

102 i'03*4
.........

105 ____ 1
1 1 0 * . .. M
109 . . . . .

95 96

85 85%
125 .........
109*2 .........
118 . . . .
111 111*2
107
111*2
106>2
105

98 102
107

136ifl
124 *4
103*2 .........|:
L03

124*2
134
120*2 122
117 ......... <
106 ....... i

124*2
10 9 *

Inactive Stocks.______
Prices of August 30. I

Atlanta & Charlotte (B alt.). 100 
Boston & Providence (Boston). 100 
Camden & Atlantic pf. (Ph ila .). 50
Catawiesa........................  “ 50 j

1st preferred........... “ 50,
Central Ohio...............  (B alt.). 50'
Chicago & West Mich.(Boston). 100! 
Connecticut & P ass.. “ 100
Connecticut River___ “ 100!
Consol. Tract of N.J.fl (P/u7a.).100j 
Delaware&BotmdBr. “ 100,
Flint & Pere Marq.. .  (Boston) .100;

Preferred. 100
Hestonville Passeng. (P h ila ,) . 50!

Preferred 1J.................. “ 50,
Hunt. & Broad Top... “ 5 0 1

Preferred.....................  “  50
Kan. C’yFt.S. & Mem. (Boston) .100

Preferred.....................  “ 100
Little Schuylkill.........(P h ila .). 50
Mine Hill & 8.Haven “ 50
NesqueboningVal. . .  “ 50
North American Co.. “ 100
North Pennsylvania. “ 50
Oregon Short L in e ...(B oston). 100 
Pennsylvania & N. W. (P h ila .) . 50
Philadel. & Erie......... “ 50
Rutland....................... (Boston) A 0 0

Preferred.....................  “ 100
Southern.......................  (B a lt.) .100

Preferred.....................  “ 100
West End..................... (B oston). 50

Preferred........... .. “ 50
United Cos. of N. J ..  (P h ila .). 100
West Jersey...................  “ 50
West Jersey & Atlan. “ 50
Western N. Y. & Penn “ 100
Wisconsin Central.-.fB oston). 100

Preferred....................  “ 100
Worc’st.Nash.&Roch. “ 100

MISCELLANEOUS.
AHouezMin’g.asstpdfitostonJ. 25
Atlantic Mining......... “ 25
Bay State Gas Tl.........  “ 50
Boston Land.................. “ 10
Centennial M ining... “ io
Fort Wayne Elect.U.. “ 25
Franklin Mining.......  “ 25
Frenchm’n’sB ay JL’d. “ 5
Hlinois Steel...................  “ 100
Kearsarge Mining__  “ 25
Osceola Mining..........  “ 25
Pullman Palace Car. “ 100
Pennsylvania Steel.. (P h ila .). 100

Preferred TI..............  “  100
Quincy Miuing.......... (B oston). 25
Tamarack M ining.... “ 25
Water Power.................. “ 100
Westingh. Elec. &M.. “ 50

Pref., cum ulative. “ 50
B o n d s—B o sto n . 

At.Xup.&8.F.100-yr.4g.,1989, J&J 
2 d 2 V 4 s, g., Class A ..1989, A&O 

Boston United Gas 1st 5s...........

Bid Ask.

96 100
265 266

34
3

48*2
50
22 25

145 147
240 250

27
164 165

18 18*2
44 45
58 59
68 70
31*4 32
51*4 ____
23 24
70 80
64
70
55*2

5i« 5%
83*2

11% 12
38

23 27
3 3%

70 72
13* 14*4
41*2 42
76 7 6 *
92 92%

236*2 237
59*2
25 27

4% 4*2
7^ 8

25
120 125

i% 1%
24 25
10*4 10*2

41) 4 *
1 m
1 134

22% 23
1

73
20*4
37

174
40
72*4

150
162

1^
7 4 * 2
21*4
37*2

174*2
42*a

152
164

1 i%
36 36*2
55 55%
82% 83
3 5 * 36
78 78%

Inactive stocks.

Eastern 1st mort 6 g,1906,M&8.

L. Rock & Ft. 8y 1st, 7 s . . 1905, J&J

1st consol.incomes, 2 g, non-oum. 
2d consol, incomes, 3s, non-cum 

N. Y. & N.Eng,, 1st, 78,1905, J&JJ 
1st mort. 6 s..........  ...1 9 0 5 , J&J

Ogden. & L.C.,Con.6s...l920,A&0

* Prioe includes overdue coupons.

2d, 5s................. .........1898,F&A

AUeghen^ Yal. ,7 3-^Lofj 1 ^ 6 , J&J 
Atlantic City 1st 5s, g., 1919, M&N 
Belvidere Del., 1st, 6 s .. 1902, J&D
Buffalo Ry. con. 1st, 5 s .......... 1931
Catawiesa, M., 7 s.........1900, F&A
Choc. Okla. & Gulf, piior lien 6s.. 
Citizens' 8t.Ry.of Ind.,con.5s.l933  
Columb. 8t. Ry„ 1st, con. 5s.. 1932 
Columb. O. Crosstown, 1st,5s. 1933 
Consol. Tract, of N. J., 1st,5s. 1933 
Del. & B’d Br’k, 1st, 7 s .1905,F&A 
Easton & Am. lstM .,5s. 1920, M&N 
Elmir. & Wilm., 1 s t ,6 s .1910, J&J. 
Hestonville M. &F., con. 5s..1924 
Hunt. & Br’d Top,Con.5s.’95,A&O
Lehigh Nav. 4*28...........1914, Q—J
! 2d 6s, gold................... 1897, J&D

General mort. 4*28, g .l924 ,Q —F 
Lehigh Val.Coal 1st 5s,g. 1933, J&J 
Lehigh Yalley, 1st 6 s . . .1898, J&D

2d 7s........................................1910, M&8
Consol. 6 .............  1923, J&D

Newark Passenger, con. 5s.. .1930
North Penn, le t ,  7s___1896, M.&N

Gen. M. 7s....... ............. 1903, J&J
Pennsylvania g en .6 s, r.. 1910, Var

Consol. 6s, c ........... 1905, Var
Consol. 5s, r............... .. 1919, Var
Collat. Tr. 4*2 g . ........ 1913, J&D

Pa. & N. Y. C an al,7s...1906 , J&D 
Con. 5s.......................... 1939. A AO

Bonds.
People’s Trac. trust certs. 4s.. 1943 
PerJtiomen, 1st se r .,5 s .l9 1 8 , Q—J 
Phila.& Erie gen. M. 5g.,1920, A&O

Gen. mort., 4 g ...........1920, A&O
Phila & Read, new 4 g., 1958, J&J 

1st pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g , 1958,Feb. 1
2d, 5s............................. 1933, A&O
Consol, mort. 7 s ......... 1911, J&D
Consol.mort. 6 g .........1911, J&D
ImprovementM  6 g., 1897, A&O 
Con. M.,5 g.,stamped,1922,M&N
Terminal 5s, g .........1941, Q.—F.

Phil. Wilm. & Balt., 4 s . 1917, A&O 
Pitts. C. & 8t. L., 7 s . . . .  1900, F&A 
Rochester Railway, con. os ..1930  
3chuyl.R.E.8ide,lst 5 g.1935, J&D
Union Terminal 1st 5 s ...........F&A

Bonds.—Baltimore.
Atlanta,&Chari., 1st 7s, 1907, J  feJ 
Baltimore Belt, 1st, 5 s. 1990, M&N 
Balt. C. Pass. 1st 5 s . . .. 19 U , M&N 
Balt. Traction, 1st 5 s ..1929, M&Nj

Exten. & impt. 6 s___1901, M&S,
No. Balt. Div., 5 s ....... 1942, J&D

Baltimore & Ohio 4 g., 1935, A&O, 
Pitts. & Conn., 5 g . .. .1925, F&AI 
Staten Island, 2d, 5 g .1926, J&J 

Bal.&Ohio 8. W .,lst,4*2g.l990, J&J 
CapeF.&Yad.,Ser. A.,6g.l9L6, J&D

Series B., 6 g ...........,..1 9 1 6 , J&D
Series C., 6 g ........... ..1916, J&D

Cent. Ohio, 4*2 g .............1930, M&S
Cent. Pass., 1st 5 s....... 1932, M&N
City & Sub., 1st 5 s .........1922, J&D

Georgia Pac., 1st 5-6S...1922, J&J

6s.................................... 1904, J&J
Series A, 5 s ....... ..........1926, J&J
4*28............................... 1925, A&O

5 g .1911, F&A 
t 7 s .------ "  '.1898, J&J

2d Series, 6s............................1911 M&e
3d Series, 6 s .......................... 1916, M&8
4th Series, 3-4-5s....... 1921, M&S
5th Series, 5 s .........................1926, M&S

MISCELLANEOUS.
ialtimore Water 5 s . . .  1916, M&N
Funding 5e ....... .........1916, M&N
Exchange 3*«8............1930, J&J

Virginia (State) 3s, new . 1932, J&J 
Funded debt, 2-3s.......1991, J&J

5 s ....................................1939, J&J
2Quitable i ° 1 ' ■

Bid Ask

947e 95
102

117%
103

77 77%
37 37%
2 3 * 2 3 *
17 17%

121
127*4
116 .........
104*4
10 1% 102
104*4 104*
102
113*4
105 *
110 110*4

120 122
1065a
115*2 116
110*4 110*2
108 108*2
109% 110
105

.......
112

108
82 86*4
58 65
58 65

112 112*2
110*2 i n
107 108
113 115

87 88
113*2 114*2
i n 112
1 L0*2 '111*2
114

105
108*4

97

106 
103*2 
108 

96®8 
117 
120
114 
85

106*6 
108*1109*4
115 116 
114

121*2

123
123
1055s

75
63*2

108
117*2
109

124
124*2
105*

75*2
64*2

118
110

U* Unlisted. § And accrued interest. Last price this week
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Ra il r o a d  a n d  Mis c e v - B o n d s .

3-4b: CL “A” 1st instai.po. so 
Sew  gen. 4-s. when issued. - 
Adjustment 4s. when issued 
Cot. Midland—Cons., 4 

Atl. A Pac —Guar..4 § ----!£ * ;

B'kiyu'VhrfiV.. H - i m m ,g. so 
C a n a d a  Southern.—1st 5s 190s

3d. 5s............................ - -4 9 1 5
Ctet.Oa.-8.AMi .1smoil.5s. 1 8 | |

Inter"!
Period

Closing
P rice

A ug. 30

Q -F U 2
J A J 1 83
A A 0 f 35%

S3 *2
58%

F tfe A T 28 a.
51*4

A A 6
M A N 107
F 4  A 104*4
J & J llO ^a.
M«fe d 109 b.

! 6T\*
Q—J lll% b .

>1 .£ N 117 b.
J & J '119 b.

Low est | Highest,
; Ra il r o a d  a n d  Mtso el . B o n d s . I n te r ' t

Period

110*4 Feb. 
6*2 Mar. 
16*3 Mar.
797$ July
53is July
17 Mar. 
44% Jan.

114 Aug.
It33 Auir. i 
r36^  Aug.

I S37s Aug. I 
[ 593q Aug. I 
It30 July j 

51% June

C losing Range (sales) in  1895. 
P rice

A ug . 30. Lowest Highest

92 %b. 
114 b.
106 %l>.

General mortgage, 5 g 19S, J A  J 119 
L eh.& W .B.,eon.,/8,asd.l900 Q—M 110 

" m ortgages*. 1912 >1 A N 92
Am. Bock &  Imp.. 5 s---- 1921 J *  J

OentralPuMtte.—Gold, 6s. 1898 J & J 
Cbee. & Ohio.—8er A, 6 g .l9 0 8  A a  O 120%b. 117

Mortgage, 6 g ________ .1911 A A O' 121 b.
m S 5 S 9 L ,5 < .................. 1939 M A N * 1 1 1 ^
G ecem l4% a,g.................. 199*2 M A 8 |3*s
K.& A .D iv.,fatcon.,4g.l9»;>  J & J 97%

** 2<leom ,4g.l989 J A J 89 b.
Ellx.Lex.ABig8am -5g.l90*2 M A 91 103%b. 

aU c.B u rL A Q .-C on .,7 s .1903 J A J 120%
Debenture,5s.............. ...19 13  M *  5 101 a.
Convertible5s....... ..........1903UMA 8; 108%b.
Denver Division 4«..........192*2 F a  a  95 b.
Nebraska Extension,48.1927 51 A N 93 %a. 
Ban.&St.j08.-Cons.,6e,1911 M A 8 122 b. 

Coic.AE.UL—1st,*. t.,Ss-1907 J A D  l l > l-b.
C onsoL .Sg.......................1934 A A O 127%b.
General eonsoL, 1 « , 5«..1937 M *  V  103 b 

Chicago &  Erie.—let., 5 g. 1982 M A N 1074* 
Income, 5*......... .............. 1992 Oat- * 3*2 ki3*2 4 b. 

9 1 %b. 
'1-7*9 b. 
117 b. 
117*3 
l ift  b. 
106 %b. 
Ul% b. 
111 % b. 

96% 
1**118 b. 

l l i k a  
1*21 %b.

1*20
10O
99

123
82

1*2*2
119
74
17
91

Obic.U&sL.AC.—1 s t ,5 g .. 1937 J A 
Chic. MILA 6VP.—Con.7s.1906 J A 

1st, Southwest Div., 6# . 1909 J A 
1st, 80. Minn, Div , 6 s . . . 19*0 J A 
1st, Ch.*Pae.W .Dlv„S«. 10*21 J A 
ChM.* Mo. Hlv. I iiv .,5 s .1920 * A 
Wise. A .M inn.,D ir.,5 g. 19*21 J A
Terminal,5 g . .................. 1914 J A
Gen. M., 4 series A . . .  1989! J A
Mil. A M or.-lrt.con.,08.1913 J A 

o n e . A S . W.—Cou#oL,7s, 1915 Q -  F 
Coupon, gold, 7* ......... ..190*2 2 A D
Singing (and, 6 s .. . . . . . . .1929i A A C
Sinking fund, S*.............. 19*29 A A O 112  %e-
Sinking fund, dabeu.,5*.1933 M A N ............
25-year debenture, 5 « ...  1909;M A 5  * 106%b-
E xtension ,4s.. . . . . . .....19*26 P A A 100 b,

Oile.iLI.APae,—6 s.,o o u p .l9 l7  J A J I30%b. 
Extension and eoL, 5 s ,. .1934 J A J 106 
30-* ear debenture, 5« .. .  19*21 Ma  8 100 

Chic. 8 1  P. M. A O.—6a.. ..1930 J A D * 130 a. 
Cleveland A O an tom -5* .. 1917i9 A J 90 b. 
u a C  A l.-0 > n » o L ,7  g . l9 i4  9 A D 133 b.

General eonsoL, 6 g . .__1934; J A 9
C.C.C. A6V L. —Peo.AE.,4e.1940 A A  O 84 b.

In c o m e ,4 s .... ........1990 ApriL 29*38.
OoL Coal A iron.—« g....... 1900 F A A wg 1,
CoL A Bth Ave. gu. 5*. g. ..1093  M A 8 115 
Ool U.VaLAToL—Con.^>g.l931 M A » 9ft Ta

General, 6 g ............ ......... 1904 9 A D 9ft%b,
Denver A Kio Or.—Is tT g .lo o o  M A S 'U S -tb .

1st oor.*ol.,4 g . . . . ........... 1936J A 9 914*
Do). So, Sb. A Atl.—5 g . .  .1937 9 A J ps*»%b. 
rvW .A D en v .C U T .-6 g . 1921 J A D 7*2
GaLH.A8anAn.-M.AP.f>.l*t^g M A M .............
Gen. Electric,deb. 5s, g . . .  1922 9 A D 
U oas.A T .C eat,gem  4 * ,g .1921 A A O f 
Illinois Central.—4a ,g .. . .  195.! M A h  

W esternLines, 1 st,4s,g, 1951 F A  A 
InVA GreatSor.—l» t ,6 g .ly is i  M A N

2d4-5s......... .................. ..1909  M A n s3%b.
Iowa Central.—1st, 5 * .,. .1 9 3 8  9 A D  95
Kings Co. Kiev.—l* v  8 g .. 19*15 9 A J ..........
Laclede Gaa.—1 s t .,5 g . . . . 1919 Q -F  97 
Lake Erie A W est—5 g .. . ,  1937 J A J >il6%b, 
L-hiiore- —Con.cp., 1st,7*. 10oij9 A 9 ID;

Oon*>>l.con,.,2 d .7a....IS*03‘9 A D 123 b 
L e t  Av. A Par. F. giv 5*,g. 1993 M A 8 m  >
Long Island.- 1 «t c<m.,5g.ls«3t % —1 .......

General mortgage. 4 g ..  1038i J A D 97M  
Louis. Affash.—Cons., “s.1898 A A O 100*3 

N.O .A Mobile, 1 s t  6 g ,.193»  2 A 9 122 %l 
“ “ 2d,  e g . .  19309 A 9 108%l

G eneral,Sg.............. ...... .19309  A D  U9%|
C aided ,4 g . .   ......... .1940 9 A J s3%!

Louis. If .A . A Oh.—lsv .e s .  1910 J A 9 110 b.
C onsoL .eg.......................1916 A A O. 100*sb.

Louie.8 V L. A  Texas.—6 g .l9 1 7  F A A 55 b
Manhattan eonsoL 4a........ 1900 A A 0 *100*8
Metro. KleTated.—1st, 6 g. 1908 J A 9 120

2d.«»..................................1899 M A N  108
Mloh.CenV—1st,eoilA ,7«. 190*2 M A V * 1*204!

Consol., A . . . . . .  .........1902 M A N  ____
MU.Lake8h.AW.—ls v e g .  1921 M A N 132%1

Extern. A Imp., 5  g. ....... 1929; F A A 112 1
MinmAStL,—I*teon .3* ,g .l93t,M *  S 103A 
Mo.K. A E —1st 5a ,g ..gn . 194*2 A A O a t **! 
M. K. A Texas.—1 s t  4s, g .1990 J A D 91** 

24.4s, g .............................1990 F A A 69%

86 Mar. 1 0 8 'M a y  
S4*s Mar. 107 Aug. 

10*2 *3 Aug. 108 >4 J uue 
109 Jan. ; 112% June; 
102*3 Mar. 108% Aug. 
50 Jan. it 64% Aug. 

111*3 Feb. 113 June 
114 Mar. 121 Jan. 
I l l  Jam 119*3 Aug. 
101% Mar. 110 Aug. 
85 Mar. 92 Jan.

111 *4 Apr. 114 *3 J an. 
101*4 Feb. i*07 Aug.
117 Apr. 121 Feb. 
116*3 Apr. 121 July  
103*s Mar. j112** Aug.
69*i Mar. 637s June 
91 Feb. 99 July  
85 Apr. 90 June
95 Mar. 103 Aug.

118 Mar. 123*4 June; 
98*9 Mar. 1101 A u g .! 
96*9 Mar. 1109 Aug. 
9 3 *3 Feb. 96% Jan. 
667* Feb. : 93 Aug.

115*3 Mar. I2.ft Aug.
114 June 117*3 May 
1*21*3 Apr. 127*4 Aug.
96 Feb. 103>t Aug. 
77 Mar. 10 7 *4 Aug. 
14% Mar. 34 Aug. 
90 June 96% June

1*25 Feb, 129% June 
114% Mar. 119 *» J uue
115 Mar. 119  June 
l09*3Feb. 116 June 
104 Feb. 10s % A
107*s Jan. 
108*3 Feb. 
87 Feb. 

1 1 6  J a n .  
13s May 
1 1 9 * 9  J u n e  
114 June 
106*3 Apr. 
105*3 May 
104% May 

93% Mar.
Jan.
Feb. 
Mar. 
Feb. 
Feb. 
Jan. 
Fen. 
Mar. 
Apr.

„  May 
llO% June U  
66*3 Mar. 
t*6 Jan. 

112% May 
79 Jan- 
90 Feb.
65 Feb.
90 May

89 b. 87
7*3% 81 Feb.

104 b. 98 Jan.
103 a. tM ar
1‘JOH 117 Feb.

67% Mar. 
*4% Mar.
66 Jan. 
90% Feb. 

112*3 Jan.

111*3 June 
i l l  June 
90*3 Aug. 

1*20 Feb. 
143% Jan. 
123% Feb.
120 Jan. 

412% Aug. 
112*3 AUg. 
406 Jam 
4 0 3  J  uly 
131 J u ue 
107*9 June 
160 Aug. 
1*29 May
94 May 

133*4 July  
1*24 June 

; 64*4 July
■28*3 July 

Aug. 
4 Aug. 

Aug. 
Apr. 

3 Apr.
[ 91% Aug. 
tOO Aug.

S 71*s Jan.
1 34*4 July 
I 93 *3 Jam 
I 72*3 June 
• 104% Aug. 
104*3 July  
1*2*2 Aug.

! 64*3 Aug.
95 Aug. 
85 May

i 96*3 June 
117*3 Jan

Mo. Pae.—ls t ,0on., 6 g .„ .1 9 2 0  M A N
3d, 7s................................. 1906 M A N

i Pao. ofM o.—ls t ,6 x .,4 g .l9 3 S  F A A
2d e x t  o s .......................1933 j  A j

S V L .& Ir .M tl8 tex t..5 s.l897  F A A
2d, 7 g ....... .................... 1897 M A N
Cairo Ark. A Texas,7 g.1897. j  a d
G en.R 'y& landgr.,5g.l931iA  A 0

Mobile A Ohio—New, 6 g . . 1927 J A D
Genera! mortgage, 4 s— 1933 M A S  68% 62 Mar.

Nash. Ch. & S t  L.—ls t ,7 8 .1913 J A J 131*3 ISO Mar.
Consol., 5 g ..................... 1928 A A O 105 98*3 Apr.

Nat’l StarchM fg—1 st,6 v 1920 m  *  N 99 U .,9 0  Jan. 
N.k'.C'entrai—D e b te x t4 s .l9 0 5  M A N 104 b. 102 Mar. i 104% Apr.

1 s t  coupon,7a. ............... 1903 J a  J 123*sb.! 120*3 Jan. 126 June
Deben.,33, coup.. 1884..1901 M A 3 110 b. 105% Apr. 110*-, Aug
N. Y. A Harlem, 7a  reg.1900 M A N ‘110 b. 115*3 May 119% Apr.
R.W. AOg(L,oon80l., 58.192*2 A A O 119 b. 113% Apr. *'" *
West Shore, guar., 4s . ..2361 J A J 107*4 103% Feb.

N. Y.Chie. A- S t  D —4 g .,.1 9 3 7  A A O 106*ib.il0l%  Feb 
N. Y. Lack. A W .-la t, 6s. 19*2! J A J 133 b. 131 Mar.

ConatrueGon, 5 s ...............19*23 F A A 117 a. 113*4 Feb.
N.Y.L.E.&W.—l8Loon„7g.l920 _M A S;’137%b. 125% Mar.

2d consol., 6 g ..................1969 J A D 1 75 155% Feb.
Long Dock, consol., 68^.193 > A A O 130 b. i*2ii ‘ Pei).

N. Y. S. H. A H.—Con. deb. etfs A A 0  113*98. 137 Jan 
N. Y. O nt & W.—Ref .4*,g,1992 M A S  95% 88 Jan.

OonaoL, 1 s t  58, g ............. 1939 J A D  110 b. 109% June 413
N.Y..8a*.<6W.—lotreL.Ssg. 1937 J A J ioo%b.i 95 June 108

Midland ofN . J., 68. g . 1910 A A O 117%b. 114% June 119 Jan.
Norf.A W.—100-year, 5s,g. 1990 J A J 61 b. 48% Feb. 70 Apr
No.PacUo— lsteou p ..6g .l9*21  J A j 118 b. 112  Feb. 119%Jime 

General, 2d,ooup., 6 g .  1933; A A O 103 a. “ fm * 1
General, 3d, coup., 6 g . . 1937 J A D  7*2%b.
Consol, mortgage, 5 g . . . 1989 J A D  41%
Col. trust gold notes. 6 s .1896 M A N 8ft%
Chid A N. PaA. 1 s t  5 g. 1940 A A O f 49%
S e a tL .8. A £ . , l s t  gu.6.1931 F A A;! 48%b.43.8

No. PactlioA M ont—j3g  . l 93s .VI A S I 35 b. 30
No. PaoldoTer. Co.—6 g . . . l9 3 s  J A J 105 96

jOhloAMlsa,—C om *.f.,7A i89s;J A J 105%b.;i06 
Ohio Southern—l e t  6 g. ..1 9 2 1 J  A D  90 

General mortgage, 4 g .. .  1921 M A N 35%
~  '  ‘ ... ..................  97

47%
112*4

101 h. 83 Mar. 101% Aug., 
112 103 Mar. 113 Aug.
105 a. 3 00% Mar. 106 Junel 
107% 103 Mar. 108 June*.
101 b. 100 Mar. 103% J a n .' 
104 %b. 102 May 104 Jan. 1 
104 %b. 97 Mar. 103% May 

84%b. 74% Apr. 85% Aug. 
119 b. 115 Mar. 121 Aug. 

68% 62 Mar. 69%June
132*4 June 
105 Aug. 
98 June

119 Jan. 
107*4 June
106% Aug. 
136 June 
117 June 
135% Aug. 
177 Aug. 
131 Jam 
147*4 Juue 
95% Aug. 

May 
Jan.

81% Mar. 103% May 
49% Mar. 1 71  June
24
70

137

81

Jan.
Mar.
Jan.
Jam
Mar.
Jan.
Aug.
May

45 June 
89 June 

f 49% Aug. 
150 
41 

100 
109 

96

Apr. 
May 
J uly 
June 
Jam

A L> 
A 0

•Oregon Impr. Co.-jTst, 6 g. 19 10 J
Consol., 5 g ........................ 1939 A

Lire. R.A N a v .C o .- l8 t  6 £.1909 J
Con*o!.,5 g .......................192ft J

Penm Co.—4% g.. coupon. 1921 J 
Peo. Deo. A  Kvansv. - 6  g. 1920 J 

fclvansv. Division. 6 g . . .  1920. M A S
2d mortgage, 5 g...............19*26 M A N 35%b.i 25 Feb.

Phlla. A Bead.—Gem, 4 g.1956 J A J t 77% 67 Jan.
1st p ret incom e,5 g .. . . ,1 0 5 s  ........... j 37% 18% Mar,
2d pret.income, 5 g . . . ,195s 23% 9% Mar.
3d pref. Income, 5 g ___,1958 ............ 1 17 6% Star.

Plttaburg A W'eetem—4 g. 1917 J A 4 85% 80 Apr.
Kio Or. Western—1st. * g. 1939 J A Ji 77% 63 Jan.
S t  Jo. * « r .  Island—6 g .,1025  M A N > 04 b. 1 51 Feb.

A J| 11*2% 106% Jam
A D 1102 »73 Jam
A J 113 b. 109% Jam
A J] 103%b.; 92 Feb. 

100 i). 93 Mar. 
35 %b
~ %

29% May I f.2% Aor. 
96 June ; 100% Mar. 
44 May 55 Mar.

l l ‘2%June
t 0*2 % Aug.
116*4 June 
103 Slay 
103% July

6«..C laaeC ................... ..1906  M
General mortgage. 8 g .. 1931 J

N ll8% a 111% Apr. 118
N 120 a. i l l Mar. 118
J| 110 b.: 102 Jan. 112
O 55 a.* 49 Mur. 55
N 80% | 6*2 Jan. 81

100

98
115*

-L L. 80. We«L—1 st  4s, g .l989  N
2d. 4s, e.. In com e........,.1989  J A J 30% 16% Jan

'VP.M A M .-D ak .E x.,6* .1 9 1 0  M A N i 1 2 0 %b.! 115 May
1st eonsoL, 6 g ..................1933 J A J I2*2%b. 115% Mar.

“ reduced to 4% g. J A J ’ 105 b. 100*4 Jam
Montana Extension, 4 g.1037 J A D • 95 a. — H  

san A n tA  A.P.—lst4 g .,g m ,'4 3  J A .1 6ft 
Sav. Fia- A W a t -  U t6  g. 1034 4  1 0 ;  l i e  D. 112
80. Car. A Ga.—1 st  5 g  HHSI M A N  97 ftb.
So. Pacino, Arts.—6 g . . 1009-10 J A J 97 b.
;So. Paoliie.CSaL—6 g . , ..1005-12 A A 0  *115

36 Aug 
8ft -U Aug. 
37% Aug. 
24% May 
18% Mity 
86*4 June 
79% June 

'  |JtU y
Aug. 
Aug. 
June 
Aug,

1st eonsoL, gold, B g .......1937 A A O! 94
k». PaolBe, N. M.—6 g......SGI I J A J 106

J 070
93 %b.

II l%b
n o
I I I

8 1% Apr. 
52 Jam 

Jan. 
95 May 
80 Mar. 

109% Jam 
88 Feb, 
90% Jam 
84% Jam 
79% Feb. 

I l l  July  
b. 102% Feb. 
b. 107% .Mar.

1, 115 July 118 JftIL
1. 1*2- June 124% Mar
k.| 110 June 1114 A us.
.117%  Jan. June
1. 05% Feb. !102 Auk.

107 Apr. 110% Mar.
1. 115% Feb. 122*4 Aug,
>.103% Mar. 108 July
i. 114 Feu 120 Juab

71% Mar. 85 June
>. 106 Jan. 113% May
» 93% FeU i o r Auk.
». 55 Feb. rk> July
>. 96 Jam 10J A uk.

118% Jam 123 June
106 Stay too Feb.

>. 117 May 122 Aug.
. lOtJ^Jnoe n i July
». 127% May 135 Auk.
» 109 Apr,

100 Stay
115 Jan.

,104 June
i. 81 Jam i 95 June

79% Feb. 1 OH% Auk*
44 Feb. 0014 Aug.

114 *»b. 114% Mar. 
J 120%b. 118 Jan. 
J 115%b. 109 Feb. 

92 77 Jam
95 78 Mar.

do. . -  - -Southern—1*1 eons. g„ 59.1001 J A 
K. Team reorg. iien l  5s 1938 M A 
E.T. V .A U .—1st, 7 g . . .  1900 J A

Com5 g . ....... .................19.56 M A
Georgia Pac. 1st 5-6*. g .  1922 J A 
KooxY, A Ohio 1st 6«, g 192ft J A 
Kteh. A Danv. 00m 6«, g, 19ift J A 
WesVNo.Car.lsWwu.6s.gl0I t J A 

Tena.C. I. A ity, T em D .,l» t6  g A A O  
Birmingham D lv .,6  g . . . 1917 J A J 

Texas A PaolflO-1 s t  5g..'200o J A D  03 % 83% Jan,
2 d ,incom e,5 g. ....... — SOOUMaroh 29% 21%Jau.

Tol. Ann Ar. A N . M.— 6 g , 19*21 M A N 1 67 b. t 76 Mar.
Toledo A Ohio C ent—5  g. 1935 J A J 1 1 1  b. 107% Feb.
ToL8V U  A K a m U —6 g . . l » l d  J A D - 73 b. 57 Feb.
Union Paelilo—6 g ----------. . l s ' j s j  A J 107% 102% Mar.

E x t  sinking fund. 8 ........ 1809 M A lo o  b. 89 M ar.
Collateral tru st 4<*....... lU ls  M A N* t 48 6 .139  Apr.
Gold 6s, eov trust notes. 1894 F A A 97 83 Feb.
Earn Fam-Dem D lv.,6 g. 1899 M A N HO b. 103% Mar. 110

1st oodsol, 6 g ............. 1919 M A N  76 6*2 Feb. | 78
Oregon abort Line—6 g,. 19*23 F A A!ti03%
Or.8.1—stUt’fiN. —Com5g. 19 19 A A O t 59%b,

; U.P.Den.A«alf,cwo.. 5 g . 193ft J A D 43
U. 8. Oor«L—1st 00L, 8 g . . l 9 2 i  J A J 47 b.
Virginia Mid.—G em M .,5s.l936 M A N 10*2 b.
Wabash—l s t 5  g ............... .1939 M A N 10- 1

2d mortgage, 5 g.............. 1939; F A A hO%norl«age.5g . ..........■
W est N. Y. A Pa.- 1 s t ,  5 g.1037 J A J

■ Gen. 2-3-4s, gold............1943 A A O
W est Urn TeL—OoL tr. 5 a  1936 J A J 
Wise. C ent Co.—1 st  5 g ,.1 9 3 7 J  A J

88 
30
3*2 Feb. 
35% June 
91% Fell. 

104 % May 
63% Feb. 

109%b.;i02% Jam 
48%b, 45% June 

110% 106 Jan.
60%

40*4 J**iy 
119% July  
123% June 
105% Juue 
05% July  
68 June 

117 Jam 
98% Aug 

101% June 
112 June 
95 % Aug, 

110 June 
99% June 

; 03 % Aug. 
116 June 
110% Aug. 
115 June 
110 Aug.

; 12*2% June 
116% June 

; 95 June 
99 June 
94 May 
31% May 

187 Aug. 
112*4 June 

j* 7ft Aug. 
107 % Aug.

; 101 % Aug. 
16:1 Aug. 
98*9 July  

Aug. 
Jam • 

Jan. 1104*1 Aug. 
Feb. 1160% Aug. 

43 May 
64 Jam 

103 June 
108% June 

80 % Aug. 
110 June 

48% Aug. 
l l l* sJ u n e

Not*.—" b” Indicate* price bid; " a" price asked; the range Is made up from actual sales only. * Latest price this week.

•m u :*  K it M4 NWE PRICKS— * ontlnaed ),— IN A C T IV E  BONDS— A U G . 3 0

Mar. [HiO's Aug 
t Trust receipts.

o « k

at.*. Auk. dECUKITlEa. tfia. A^a. AfSOOHITiJBtt. rtio ABB

l i i i l r M t  Muniig. 
KxcKang* Pnc*M.

Balt. A ....... 1925
jfiut. oiurtsy gold. .5s*. . . . . . .1 9 8 8

W. Va. A m t* .—le t , g.. 5*i.. 1990

110
113

112 Bad. ftnoh. A Pitts.—Gen., 5s. 1937
Koch P ., Uk, 6e................1921
Rooh. At Plttfl.-—iJon^.lut, 68.1922 

BulL A SU8#iuehs—1st, 5s, g .1913 
tfuri Oed. Hap. <fe Ko.—let* 6 b. 1906 

Consol. A collat. tr net, 5 a ... 1934 
Minn A 8t. L.—1st, 7e, gn .. 1927 
Iowa O. A West.—let, 7 * .. . .  1909 
r><i. Rap. I. F. A N„ 1st, 68.1920

08 99%
123 1.........
120% 125

Al*b» r.m Ml4. — * «., guar..
A, T. A 8. v  —td, 4#s Ckmm B.l?>89 

Cftlcago At m . Ism , - let* Ot 
••■1. Mid. le t , K..n«................1936

108‘ . . . . .

B A O. 8. W , 1 s t  g., 4%S...190O 
Motion. Kiver, 1stg .,g ,5 » ... 1919 
ienpiOhio K eor.-l»t*% *.1930  

A k.«C h.Juoc.-l8t,g ,5» ,gu .l930  
Brooklyn Etovsted—2 4 ,5 s . ..1915

*97**
105

.......
i0 8 “
.......

142 143
AtS. *. Pac,-2 4 % . D., kt). 6e,. 1907 :::::: •75 80 106%

Western I>1vl.rini! income 1910 i n Hea.lda A B .B .-lo t,g .5 s,g m l9  t2 88% 104
B ait a  Ohio—1 s t  6s. Par* u 1919 122% Bmnsw • k A W’n— i«,  1938 ......... . . . . 1st. ................................ 192H ......... 100
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NEW f  O il It STOCK E X C H A N G E  P R IC E S .— I N A C T I V E  B O N D S — r C o n t i n u e d ) - -  A U G . 3 0 .

SECURITIES,

C. Ohio—Col. A01®.M.lst,4%8.193f 
Cent. KB. A Bank.—Col. g.5^.193': 
Cent, of N. J.—Oonv. deb., 6 s .1908 
Central Bad tic—Gold bds, 6b, 1895

Gold OObds, 6 s .......... ...........18 i6
Gold bonds, 6 s ....................... 1897
Ban Joaquin Br., 6 s ...............1900
Mort, gold 5s...........................1939
Land grant, 5 b. g....................1900
Cal. A O. Div., ext., g. 5 s . . .  1918
West. Pacific—Bonds, 6a--- 1899
No. Railway (Cal.)—1st, 6s. 1907

50-vear 5s................- ..........1938
Cbes. A O.—Pur. M. fund, 6s. 1898 

» ralg Valley—1st, g., 5 s . . ..1940  
Warm 8pr. Val., le t , g. 5 s .. 1941 

Cbes. O. A Bo. W est—1 Bt 6s, g . 1911
id , 6e.......................................1911
Oh. V .-G en.eou.lst,gu.g,5s.l938

Chicago & Alton—8. F., 6a----1903
Louis. A Mo. River—let, 78.1900

2d, 7e....................................1900
8 t  L. Jacks. A Chic.—2d, 7s.l898  
Miss.R. Bridge—let, a. f ., 68.1912 

Ohio. Burl. A Nor.—let, 5 s ....1926
Debenture 6a................ - ........1896

Ch c. Burling. A Q.—5s, s. f ..l9 0 1  
Io wa Div.—Sink, fund, 5 s . .1919

Sinking fund,4s..................1919
''lain, 4s..................................1921
Chicago A Iowa Div.—5 s ... 1905 

Chic. A Indiana Coal—1st 5s. 1936 
Chi. Mil. A 8t. P.—1st,8s,P .D .1898

ad, 7 3-108, P. D ....................1898
ist, 7a, $ g ., K .D ....................1902
ist, I. A 51., 7 s....................... 1897

l st, 1. A D .,7 s ....................... 1899
i st ,C. A M .,7e....................... 1903
1st, I. A D. Extension, 7 s .. .  1908 

h 1 Let. T h ('. A Dav., 5b. . . . . . .  1919
f  st H .A  D .,7 s ..................... 1910
j? U t  H. A D .,5 s ..................... 1910
. Chicago is. Pacific Div., 6 s . .1910

Mineral Point Div. 5s...........1910
0. A L. Sup. Div.. 5s............ 1921
Fargo A South., 6s, A ssu ...l9 2 4

11 no. conv. sink, fund, 5s___1916
Dakota A GT, 8outh., 5s___1916

i*Mil. A Nor. main line—6 s ... 1910 
Chic. ANorw.—30^eardeb.5e.1921

Esoanaba A L. 8. 1st, 6 s___1901
DesM. A Minn.—1st, 7 s . . ..1907
Iowa Midland—1st, 8 s.........1900
Peninsula—1st, conv., 7 s . . .1898 
Ohio. A Milwaukee—1st, 7 s .1898
Win. A St, P.—2d, 7 s............ 1907
Mil. A Mad.—1st. 6 s.............1905
Ott. C. F. A St. P.—1st, 58. 1909
Northern 111.—1st, 5 s .........1910
Mil. L. S.AW.—Con.deb.,5s.1907

tt;iiMichU Div., 1st, 6s.............. 1924
Ashland Division—1st, 6s 1925 

Ch.K.I.AP—D.M .AF.D.lst 4s.1905
ist, 2%s................................1905
Extension, 4 s .................. ...1905

Keokuk A Des M.—1 st,5 s.. 1923 
Chic. St. P. A Minn.—181,6s... 1918

at. Paul A S. C.—1st, 6s....... 1919
nio. A W. Ind.—1st, s. f., 68.1919
General mortgage, 6s.......... 1932

Cin Ham. A D.—Con. s. f., 7s.l905
id , gold, 4%s.......................... 1937
tfin. D. A Ir’n— 1st, gu. 5s, g. 1941 

Clev. Ak. A Col.—Eq. A 2d 68.1930 
C.C.C. A St. L., Cairo div.—4s, 1939 

8t.Lou.Div.—Istcol.ts’t48,g.l990  
Spring. ACol.Div.—1st,g. 4s. 1940 
White W. Val. Div.—lst,g . 4s. 1940 
Oin.Wab.AM.Div.—Ist,g.4s.l991  
ULn. I. St. L. A C.—1st,g.,4s. 1936
Consol , 6s................................1920
Oin.San.ACL—Con.l8t,g.5s, 1928

C. Col Cin. A Ind.—1st, 7a,s.f.l899
Consol, sink, fund, 7 s .......... 1914
Cin. ASpr.—1st,C.C.C.AI.7s, 1901

Cleve. Lorain A VVh.—1st, 5s. 1933 
Cleve A Mah. V.—Gold, 5 s . . .  1938
Dei. Lack. A W.—More. 7s___1907

Syra. Bing. A N. Y.—1st, 7s. 1906
Morris A Essex—1st, 7s___1914

Bonds, 7 s .............................. 1900
7s of 1871............................ 1901
1st, con., guar., 7 s............ 1915

Warren -2d, 7 a ......................1900
D. AH.Can.—Pa. Div.,coup.7s. 1917 

Albany A Susq —1st, gu.,7s. 1906
1st, cons., guar., 6 s.......... 1906

Reus. A Sar. 1st, coup., 7s. 1921 
Denv. Tramway—Cons. 6s, g.1910  

Metropoi. Ry.—lst,gu, g .6 s .l9 l l  
Denv. A R. G.—Imp., g., 5 s . . . 1928 
Det.M. AM.—L. g. 3%B,ser.A.1911 
Duluth A Iron Range—1st 5s. 1937
Erie—1st, extended, 7s...........1897

2d, extended, 5s..................... 1919
3d, extended, 4%s..................1923
4th, extended, 5s....................1920
5 th, extended, 4s....................1928
1st, con., g.. rd , 7 s ............... 1920
Reorg., 1st lien, 6s___ ____ 1908
rt. N. Y. A E.—1st, 7s...........1916
N.Y.L.E.AW.—Fnd.cou. 58.1969
Col. -trust., 6s.........................1922

A 8. W.—Mortg. 6s___1908
Jeflersou—1st, g u  u. 0a ___1909
Coal A RR.—6s....................... 1922
Dock a  Im pt.,lst 6e, our’cy.1913 

E vans. A T.H.—1st,cons.,6s. 1921
1 st, general, g., 5 s ................1942
Mt. VernoijifLat 6 s .................1923
SuL Co. Br. 1st, g., 5s.......... 1930

Evans. A Indian.—1st, cons..1926  
Flint A P. Mara.—Mort., 6 s ...  1920 

1st, con, gold, 5 s ....... ...........1939'

Bid. Ask.

102
104
105

*96
106
106

93
1061#

116% 
112 
11138 
1071# 
107% 
107 
*95 
107 
109 
1( Oi# 
*91

100
109M

127%
1051#

*118
>1071#
r108
113
102

‘1061#
11614

i ’08%
117i#
119

1081#

108

SECURITIES.

120

*115
1081#
108%

*64

>ibT
133
132%

i l 7 “
121

f103

105%

112

70

112%

947g

*92

*123%
*110

*133%
*114
*108%

131
128%
143%
115%
119%

*116%
144

119%
144

*89%
23

100
107%
115
109%
117
100

134%

105

116%
*93*#

95%

88*

101%

112

1C9%

144
116

25
101

101%

115

106
100

95

F. AP.M.— yt .  Huron—1st, 5s 1939 
Fla. Cen A Pen.—1 stg. 5 s . . . .  1918

1st con. g.t 58 ........................ 1943
Ft. Worth A R. G .- 1st g., 5s.. 1928 
Gai. Har. A8an Ant.—1st, 68.1910

2d mort., 7 s ............................1905
Ga. Car. A Nor.—1st, gu. 5s, g.1929 
Grand Rap. A Ind.—Gen. 5 s . .1924
G. B. W. A St. P.—1st, cod. 5a.l911

2d inc. 4 s.................................1906
Housatonic—Cons, gold 5s— 1937 

N.HaveD ADerby, Cons.5s..l918 
Hous. AT. C.—Waco A N. 7s.. 1903

1st g., os (int. gtd)................193
Cons. g. 6s (int. gtd)............. 1912
Debent. 6s, prin. A int. gtd.1897 
Debent. 4s, prin. A int. gtd.1897 

Illinois Central—1st, g., 4s ...1951
1st. gold, 3% s........................ 1951
Gold 4 s .................................. 1952
Cairo Bridge—4s....................1950
Springf. Div.—Coup., 6s---- 1898
Middle Div.—Reg., 5s.......... 1921
C. 8t. L. A N. O.—Ten. 1., 78.1897

1st, consol., 7s.....................1897
Gold, 5s, coupon................1951
Memp, Div., l s tg .  4 s ....... 1951

Ced. Falls A Minn.—1st, 7s.. 1907 
Ind. D. A Spr.—1st 7s, ex. cp.1906 
Ind. Ills. A Iowa.—1st, g, 4s.. 1939

1st, ext., g. 5s......................... 1943
Int. A G. N’n.—3d, 4s, g ........ 1921
KingsCo.-F.El.,l8t,5,g.,gu.A.1929 
Lake Erie A West.—2d g., 5s. 1941 
L. 8. AM.Sou.—B.AE.—N ew 7s.’98

Det. M. A T.—1st, 7 s............ 1906
Lake Shore—Div. bonds,7s. 1899 
Kal. All. A G. R.—1st gu. 5S.1938 
Mahon’g Coal RR.—1st, 5 s .1934 

LehighV.,N.Y.—1st gu.g.4% s.l940 
Lehigh V.Term.—1st gu, 5 s .g .l9 4 l 
Lehigh V’y Coal—1st os,gu.g. 1933 
Iiitchf. Car. A West.—1st 6s. g. 1916 
Little Rock A M.—1st, 5s, g . .l9 3 7
Long Island—1st, 7 s ............... 1898

Ferry, 1st, g., 4%s............... 192 *
Gold 4s.................................... 1932
N. Y. A R’way B.—1st, g. 5s. 1927

2d mortg., in c ..................... 1927
N.Y.AMan.Beach.—1st, 7s, 1897 
N.Y.B.AM.B.—1st con. 5s,g. 1935 
Brookl’n AMontauk— 1st,6s. 1911 

1st 5s . . . . . .  1911
No. Shore Br.—1st con.5s,g.l932  

Louis.Evans.ASt. L.—CQfn.5s.1939 
Louis. ANash.—Cecil. Br. 7 s..1907
faE. H. A Nash.—1st 68, g__ 1919
^Pensacola Division, o s .........1920
|jS t. Louis Division, 1st, 6 s ... 1921

2d, 3s..................................... 1980
Nashv. A Decatur—1 st,7 s.. 1900
8. f.,68.—8. A N. Ala..............1910
10-40, gold, 6e.......................1924
50 year 5s, g .,........................ 1937
Pens. A A t.-  1st, 6s, go ld ... 1921
Collat. trust, 5s, g .................1931
Nash.Flor.AS.—1st, gu., 5 s .1937 
Kentucky Central—4s, g. 1987 

Lou.N.Alb.ACli.—Gen.m.g.os.1940 
Memphis A Chari.—6s, gold.. 1924

1st con. Tenn lien, 7s...........1915
Mexican Cent. Consol.—4s, g.1911

1st, cons, income 3s, g.........1939
Mex. International—1st, 4s,g. 1942 
Mexican National—1st, g., 6s. 1927

2d, income, 6s, “A”___   1917
2d, income, 6s, “ B ”............ 1917

Michigan Central—6s.............. 1909
Coupon, 5s................................1931
Mortgage 4 s ............................ 1940
Bat.C. AStrgis.—lst,3s,g.gu. 1989

Minn. A St. L.—1st, g. 7 s .........1927
Iowa Extension, 1st, 7s.......1909
Southwest Ext.—1st, 7s.......1910
Pacific Ext.—1st, 6 s ............ 1921

Mo.K.A Tex.—1st, ext., 5s, g.1944  
Mo.K.AT.of Tex.lat,gu.5s.g.l942  
Kansas City A P., 1st,4 s ,g ..1990 
Dal. A Waco—1st, 5s, g u ..,. 1940 

Missouri Pacific—Trust 5 s .. .  1917
1st coll., 5s, g .........................1920
8t L.AI. M .-Ark.Br.,l8t,78.1895 

Mobile A Ohio—1st ext., 6 s ... 1927 
St. L. A Cairo—4s, guar.....1 9 3 1  

Morgan’s La. A T.—1st, 6 s ... .  1920
1st, 7s........................................1918

Nash. Chat. A St. L.—2d, 6 s ..1901 
N. O. A. No. E.— Pr. 1., g., 6 s ..1915
N. Y. Central.—Deb. g. 4s___1905

N. J. June—Guar. 1st, 4 s . . .  1986 
Beech Creek—1st, gold, 4 s . . 1936 
Osw. A Rome—2d, 5s, g.,gu.!915  
Utica A Bl. Riv.—4s, g., gu.1922 
N. Y. A Put.—1st, g., 4s. gu.1993

N. Y. Elevated—1st, 7 s ....................
N. Y. N. H. A H.—1st, re«r. 48.1903 
N. Y. A Northern—1st, g. 5 s .. 1927 
N. Y. Susq. A West.—2d, 4% s.l937

Gen. mort., 5s, g ....................1940
Wilk.A East.—1st,gtd.,g.os. 1942 

Northern Pac.—Divid’d scrip ext. 
James River Val.—1st, 6 s ... 1936
Spokane A Pal.—1st, 6s.......193*;
St.Paui A N . P.—Gen., 6 s ..1923 
Helena A RedM’n—lat,g., 6s. 193r, 
DulutkAManitoha—lst,g .6sl936  
Dul. AM an Dak.Div.—Ist6s.l937  
iCceur d’Alene—1st, 6s, gold. 1916 

Gen. 1st, g., 6 s..................... 193b
Cent. Washington—U t,g .,6s. 1938

Norfolk A South’n—1st, os,g. 1941 
Norfolk A West.—General, 6s. 1931

New River 1st, 6s..................1932
Imp. A Ext., 6s.................. ...1 9 3 4

Bid.

*91%

*53
*107
*103

45

122
114%
120
111
108
97

*80
110

107'

104 
*114% 
103 
108 
12 L

Ask.

6 0 s

53
6

110
99

104

103

130

*85*

105
110

114

102% 
110 v 
114

109%

37%
103

*39 
T 10 
112

110%
T08
102-s
“98 8 
102

*85
90

*75%

*74

103

86

3i'78
75

105

128

104

95

43

104%

4 J

101

SECURITIES

1193fe

103%

143 
126
126

89
76
89

*75
70

104%

113
>128

114
103

107 H

102
104
107%

118
'75
*83
*92%
60

10
*77%
*77%

102
121

8%

131

94

130
112

107%

120
SO
90

Norf.AW — Adjustment M., 7el924
Equipment, 5s........................ 1908
Clinch Val. lsr 5s................. 1957
RoanokeASo.—lst,g u . 5s, g.1922 
Scioto Val. A N. E.—1st,4 s,.1990

Ohio A Miss—Consol. 7 s .........1898
2d consol. 78 ..........................1911
Spring.Div.—1 st 7s................1905
General 5s............................... 1932

Ohio River RR.—1st, 5s.......... 1936
Gen, g.,5s . . . . .  ......................193"

Omaha A St. Louis.—1st, 4 s .. 1937 
Oregon A Califor.—1st, 5s, g.1927 
Oreg. RyANav.—Col.tr. g ..5s.l919  
Penn-P.C.C.A8t.L.Cn.g.4%sA 1940 

Do do Series B .... . . .
P.C .AS.L.-lst,o.,7s................190<
Pitts. Ft. W. A C.—1st, 7 s ... 1912

2d, 7 s ....................................1912
3d, 7 s..................................... 1912

Ch.8LL.AP.—1st,con.5s,g.. .1932 
Clev. A P.—Cons., s. fd., 7 s .1900

Gen. 4%s, g., “A ............. 1942
St. L. V. A T. H.—1st, 6 s., 7 s . 1897

2d, 7s..................................... 1898
2d, guar., 7s......................... 1898

Gd.R.ALExt.— 1st, 4%s,G.g. 1941 
Peo.AE.-Ind.B.AW .-lst,pf.78.1900 

Ohio Ind.AW.—ls tp r e f .5S..1938 
Peoria A Pek. Union—1st, 68.1921

2d mortg., 4%s.......................1921
Pitts. Cleve- A Tol.—1st, 6 s ... 1922 
Pitts. & L. Er.—2d g. 5s, “A” . 1928
Pitts. Me. K. A Y.—1st 6s___ 1932
Pitts. Painsv. A F.—1st, 5 s . . .  1916 
Pitts. Shen. A L .E .—1st,g.,5s. 1940

1st consol. 5s................... 1943
Pitts. A West.—M. 5s, g.1891-1941 
Pitts.Y’gst’nAA.—1st, 5s,con.1927 
Rio Grande So.—1st, g., 5 s . . .  1940
St. Jos. A Gr. Is.—2d in c.........1925

Kan. C. A Omaha—1st, 5 s .. 1927 
St. L. A. A T. H.—Term. 5 s . .1914  

Bellev. A So. 111.—1st, 8 s . .. i896
Bellev. A Car.—1st, 6s..........1923
Chi.St.L. APad.—lst,gd .g .5s 191 
St. Louis So.—1st, gd. g. 4s. 1931 

do 2d incom e,5 s .1931
Car. A Shuwt.—1st g. 4 s___1932

St. L. A S. F.—2d 6s,g., cl. A . 1906
General 5 s......... ..................... 1931
1st, trust, gold, 5s................ 1987
Kan. City A 8.—1st, 6s, g ...!9 1 6  
Ft. 8. A V. B .Bg. —1st, 68 ... 1910 
Kansas Midland—1st, 4s, g.193" 

St. Paul City Ry, con. 5s, g . .. 1837
Gold 5s, g u a r ..........................1937

St. Paul A Duluth— 1 st ,5 s . . . .  193J
2d mortgage 5s....................... 1917

St. Paul Minn A M.—Is ’, 7 s .. 1909
2d mort., 68..............................1909
Minneap. Unior—1st, 6 s__ 1922
Mont. Cen.—1st, guar., 6 s .. 1937

1st guar. g. 5 s ......................1937
East. Minn., 1st div. 1st 5s. 1908 
WilmarASiouxF.—1st, g,5s.193- 

San Fran. A N. P.—1st, g., 5s.1919 
Southern—Ala. Cent., 1st 6 s .1918 

Atl. A Char.—1st, pref., 7 s .. 1897
Income, 6 s .......................... 1900

Colum. A Green.—1st, 5-6s.I916  
E. eun. V. A Ga.—Divis.os 1930 
Rich.A Dan.—Eq. s. f. g. 5s_I9u9

Deben. 5s, stam ped......... 1927
Vir’a Mid.—Serial ser.A, 6s. 1906

Series B, 6 s ........................... 1911
Seiies C, 6s........................... 1916
Series D, 4 -5 s ......................1921
Series F, 5 s ........................... 1931

Wash.O.AW.—1st our.gu.4s.192i 
Ter.RR.As’n of St.L .-lst,4% s.l939

1st, con. g. 5s.............. 1894-1941
St.L.Mer. Br. rcrm,,g.5s,gu.. 193u 

Texas ANew Orleans—1st,7 s .1905
Sabine Division, 1st, 6 s ....... 1912
Consol. 5s, g .................. .........1943

Tex. A Pac., E. D.—1st, g. 6s. 1905 
Third Avenue (N.Y).—1st 5s, 1937
Tol. A. A. A Cad.—6s...............1917
Toledo A. A. AG ’dTr.—g. 68.1921
Tol. A. A. A Mt. Pi.—6s...........1919
Tol. A. A. A N. M.—5s, g.........1940
T. AO.C.—Kan. A M., Mort. 4s. 1990 
Tol.P. A W.—1st 4s,inc.f’d.cou. J uly 
Ulster A D el.—1st, con.,6.,5s.l92t'
Union Pacific—1st, 6s..............1896

1st, 6s....................................... 1897
1st, 6 s ....................................... 1899
Collateral Trust, 6 s...............1908
Collateral Trust, 5 s...............1907
Kansas Pacific—1st 6s, g . . . l8 9 5

1st, 6s, g ................................1896
C. Br. U P -F . o., 7s...........1895
Atch. Col. A Pac.—1st, 6 s ... 1905 
Atch. J. Co. A W.—1st, 6 s ... 1905 
U. P. Lin. A Col.—1st,g., 5s. 1918 
Oreg.S.L. A U .N .,col.trst.,5s.l919
Utah A North.—1st, 7s.........1908

Gold, 5 s ................................. 1926
Utah Southern—Gen., 7s ..1909

Extern, 1st, 7 s .................... 1909
Valley R’y Co, of O.—Con. 6 s.l9 2 1  
Wabash—

Debenture, Ser. A.................1939
Debenture, Series B ............. 1939
Det. AChio. Ext. 1st, 5s, g .,1940  
St L. K. C. AN.—R.E. <5&RR.7s. 1895 

SLCharles Br’ge—lst .6 s ...  1908 
West N.Y.A Pa.,gen.g. 2-3-4s 1943

(neome 5 s ........................ — 1943
W est Va. C. A Pitts.—1st, 6s. ly u  
Wheel.AL.E.—1st. 5s, go ld ... 1926

Extension A Imp, g., 5s.......19? C
Wis. Cent, income 5s. . . .  .u>37

Bid. As*.

84%
105%
119

44
*85

139

131 
11 8 
118

104
'107
107

l 2 
69

85

105
104
100
102

80

118
99

"85

*97

i’12%
104
110%
121
114

io3%
1 5 
100

85

75
114%*
114%

140

119

98
85%

78

107%.

105

113
'98
100

*8 J 
100 
100 
103

i l l
93

100

111
123

129

116

81%

120
74
87
74

*82%
81%

>102
106%
107
107%
97

*75
107
108

76

44%
41
44
33%

100
'••38
*J0
*60

30%
97

103 38 
107 
48% 
19

105

82
104
107%
107%.

45%.

99

48%
19%

92%

i* Mo price Triday; these are Che latest quotations made this week. For rlU iieilaaeou* au d  Unlisted. B on d s.—See 3d. page preoediug*
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Railroad Intelligence.
R A I L R O A D  E A R N I N G S .

Tbe following table shows tbe gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
steam road from which regular weekly or monthly returns 
can be obtained. The first two columns of figures’ give the 
gross warnings for the latest week or month, and tbe last two 
columns the earnings for the calendar year from January l to | 
and including such latest week or month.

The returns o f  the street ra ilw a ys  are not included in  th is  
ta b le , but a re brough t together sep a ra te ly  on a  subsequent page.

R o a d s .
Latest Gross E a rn in g s.

Week o r  Mo 1895. 1894.

J a n .  1 to L atest Date. 

1895. 189*.

Adirondack....... J u n e ...........
Ala. Midland... J o n e .........
A llegheny Val.. J u ly ...........
Ark. M idland... June . . . . . .
Atefa. T. <k 6. Fe 3d wk Aug 

St. L. A San F 3d ark Aug 
Atlantic A Pae 3*1 wk Aug 

A gg.to ta l... 3d wk Aug
Atlanta A W. P. J u n e .........
Atlan. A Danv.- 3d wk Aug
Austin A N’weet J u n e .........
B.AO. East Lines J u ly ..........

Western Lines July .........
T otal............ July . . . . . .

BaLAO.Sou’w .. 34 wk Aug 
SangorA Ararat. j  une . . . . . .
Bath A Ham'nd* J u n e .........
Blr. A A tlantic.. July . . . . . .
Brooklyn Kiev.. *jd wk Aug 
Bnmaw'kkWest June 
Baff.Roch.APitt!3d wk Aug 
Bar.C.Hap.AN *>d wk Aug 
Camden A A U .. June . . .  
Canadian Paoitb 34 wk A
Car.M idland,... J u ly__
Cent, of Georgia May. ...
Central of S . J . .  j u iy __
Central Pacific.. June . ..  
Obarieet'nASav. Jm lc .. 
Che:r»w.,4 0 » « . . J u n e .,,  
C hm . A O h io .,.. 3d wk Aug 
Cbesi.O ASo.W., July 
ChiO. Bur. A So J i|ly 
Chle. Bur. a  «J-_ j  ui,
Chic. A Flast-lU 
Chicago a  Erie 
Chic. wtW earn.
Chic. Ml 1.A »LP.
O ilc.A  N’thw'n.
Ch 1 e. Peo. A St. L 
C hieR ’k I .A P ,. 
Chic.St-P.M-AO 
Chi* . A W. Mich 
Choc OkL A » *U 
Clfi-Oa. A Port*
Cln.A K ent Sou 
O n. Jack. & Mac 
Cln. N.O. *«T. P 

Ala. G t  South

*
13,5141 
44,537

222,502 
5,823 

506,440  
117,6*3 
55,556 

670,639 
30.9 0 
11,140 
24,039 

1.163,35>
455,725 

l  J* 19,078 1.826.246 
128.825 132,829

13,3*1 
49,241 

203,601 
6,3+; 

563,125 
14 0,044 

59.606 
762,775 

34,550 
11.748 
19.704 

1.460,918 
365.328

8
93,810

1,393.082 
42.157 

17.230,535 
3.59-,909  

_ 2.343.348 
23,172,852 

214,431 
340.509 
115.247 

9,459, 94 
2,9*7,21"

80,«28 i

1,150,452 I 
38,701 | 

16,680,966 i 
3,601,931 
1.944395  

22,227,992 
226,785 4 
312.447 
116.859 ! 

9.051,529 
2.456,928

54.-' 46 
1,691 
1,763 

31,204
40,281
54,537
81,7-6
95.200

23,245! 
1,551 
1.513 

24.098 . 
41,9651 
66.878 
61389! 
►  9.939

12,457,101 11,508.457 
3391 .298  3,781.762

361 ,437
10,757 
9.806 

U 3 15,845 
2 4 3 3 3 0  

1,860.350> 
2,186,905

144,853 
9,447 j

1.100,921
2 5 2 3  Ml

1,554,673 
2,ll3,0iH j ;
— “3$

Jd wk Aug 
J une .
3d wk Aug 
3d wk Aug 
July
3d wk Aug 
July- 
July
3d wk Aug 
MarcQ- 
J u ly ...
VIay. ..
3*1 wk Aug 
I*t WfcAug 
tut wtcAuji 

X. Qrl A N, FL IK wkAuu 
Ala. A Vtcksb is% wkAita 
Vleks.sb. m P u t wkAwg 
Erlanger 8y#t. tat wkAu 

Cln. Port*. «  V . J u ly . . . . . .
Ctev.AkronAO> 4th wkJ'ne 
Clev.Can. A So..;3d wk Ang 
(A C ln.C h.A Stl. 3d wk Aug 

Peo. A Ea*rn Juiy . . . . .
CL Lor.A Wheel 3d wk Aug
Cot Midland  ithwkApr.
OoL H .V .a Toe J u ly . . . . . . .
Col. Sand*/ A II. 3d wk Ang  
Colusa A Cake . June . . . .  .
Crystal ....... . J u n e .........
CtunbTdValley, June . . . . . .
l>env. a  HJo Or id wk Aug 
D et Lan«‘gANo. 3d wk Ang 
l> et AMacklaae June . . . . . .
Duluths.s.AAu. 3d wk Ang 
Elgln.JoLAEae* Ju ly . . . . . . .
Eureka Spring* J June . . . . . .
*van*.A lnd pk* 3d wk Aug 
Bvan*. A Rich, ithw kjuiy  
granary. A T, H, m  wk Aug 
F lteh b u rg ....... j,m * . . . . . .
Flint A 1\ Marti- 3d wk Ang 
F t  WHh ADea.C- J une . . .
F tW . a  ttio o r  3d wk Aug 
Gad*. A A tt  U. July  
Georgia RK..,„ *
Ga.CaPla A No 
Geo. So. A Fla

37l,Ooo 359.000 10,222.777 10,735,378
7.833 8,271 23,597 29.893

342,618 340,195 1.861,978 2 ,137380
1.127,831 i ,  120,963 7.049,302 0,870,247
1.099,976 1,155,050 5,880,89-4 0,021 ,§05

58*282 47,999 803,350 361,768
7,02.3 4,265 52,839 4 0 389

194*853 208*300 5.938.110 ■
195.272 163,300 1.294,904 1,123,372
132375 10*2,840 927,950 901,504

2,518,791 2,4 .0.595 10,392,700 17,616,734
*8,516 99.1 *3 2,290.361 1.988.933

167,085 16 7.342 1,163.236 1,075.591
94*533 mJ.667 2*245,730 2,143,508

570.40- -549,646 10,405,142 17,0622*372,643,541 2,208,1.*6 45,704.697 10,174.988
‘20,868 21.063 580,3 470,165

1.176.94 5 1,018,437 7,9 4^,633 9.051.240
538.100 408,040 3*431,762 3.950,111

30.387 33*2.33 1.035,857 955,090
74,912 50.421 240,702 185,732

5,073 5^ 28 35,711 37,557
2,249 932

14*227 13,796 370,350; 387.831
64,000 ti5,OOu 2,008,000! 1,970,000
25.0Gt 2 1*0*10 836,000 774,000
10,000 10,000 724.0OO,1 •>35,000

8,000 7,000 276,000' ' /
7,000 7,000 SIS 4*000 282,000

123,0(M* 116,000 4,187.000 3,938.000
-23,233 20,269 1474*540 137.585

Or. Kan. A Ind.
Cln, R.4RW

3*1 wk Ang
J u ly . . . . . . .
J a ly __ . . .
id wk Ang
3d wk Ang. 
3d wk Aug 
id  wk Ang-

fraver** City 
Mua. O. R. A I 

T o t all line* 3<i wk Aug 
Grand Trunk... WkAug.24 

Chle- A Or, Tr. Wk A ug. 10  
DetGr.H.AM. WkAug.lO 

Great N onfcn- 
8LP. M. A M Inly

Ea*t of Minn., J u ly__ . . .
Montana Cent J u ly . . . . . . .

T o t  system. J u ly ,. . . . . .
Oifif A Chicago. Jn lj
Hooa.Tnn.AWiL J u ly ,........
HodAE.AW.Tex 34 wk Aug
H n n a e s r n A S f c e n  J u l y  . . . . . j
Till no!* Central J u l y . . . . . .
tnd. ;

23,924
16^68

276.037
102.P90

34,703s
45,272

240.813
23,953

1,000
318|
.

140,600; 
22.252 
44,411 
26.394 
8lr560: 

5.363. 
7,066' 
4 4 1 9  

244*64 
040,826 

52,3951 
67.739 

1*240 
819 

22,390 
4 4.403; 
7 5 3 2 0  
43,4411 

8.134: 
840 j 

2,684! 
50*105 

-
52,846
21.029

1,190,211 
116,357 
114,8=48 

1,421,416 
2,254 
4M ~\ 

11*560 
7,000 

1,486,903 
9,420

20,060
10.72O|

206 ,206
127,453
37,655
38.544

203,254
22.764

I*30k
753?

66.441
I 4 t . i0 v ;

25,000 
23,534 
40.525; 
02,032 

6,173 
6,382j 
3,093j 

24,763 
001,733 j 

46,058- 
74,044 

3,899! 
531

20,220!
39,175
75.197
40,788

9 ,861 
1,025 
2,517; 

54.191 
379.773 

49,0s 9 
21*005

1,099.738

,< .
1,361,557

3 .231

7,588
8,065

1,212.118
11*553

438^591
415.984

8,60 1.23 m
1.10JJ*92

027,362, 
498,999 

1.296.737 
542,042. 

7,420: 
0,0031 

370,373 
4,240,600 

707.893 
187,040 

1,137,823 
620,773 

30,157; 
172,233  

39,51»| 
075,5941 

8,401,449! 
1,569,220

2id,3bu  
4.752 

722,112 
872,752 
462,030 

1*002,886 
276,036! 

28,3431 
76,773 

1,684,637 
11,055,073 

1,619,909 
570,730:

6,421,176
661,546
864,893;

7,947,615!
22.630
28,200:

337,452'
52,900

10,715,891,
271,474'

420.027 
346,576

7,641,620 !
040,780 
698,5« *4 » 
496,275 j 

1,315,511
427.102 | 

7,659 
5,035 f 

351,801 
3,961,870 | 

018,599 1 
131,804 

1,054.549 
555,s06  

33,652 [ 
174,927 
57,500 

641,036  
3,175,928 
1,521,492

146,375
3,607

761.501
379.733
498.028 I 

1,172,849

*31,68 8 
63*936 

1,521,249 
11,08*, 751 

1,655,152 
572,307

5.267,118 |
509,323 
840,678 

6,617,117 | 
22,49a ! 
22,8 13 

238,350 
63,980 

9 ,7 2 9 ,448 ! 
227 ,570  I

Hoads
L atest Gross E a rn in g s . J a n .  1 to L atest Date.

Week o r Mi 1895. 1894. 1895. 1894.

lud. 111. & Iowa. J u n e ......... 52,323 52,215
$

382,431
S

357,934
In.A Gt. North’ll 3d wk Aug 58.818 57,261 2,-50,166 1.782,706
ilnteroo. (Mex. Wk Aug. Id 37.772 40,871 1,413,651 1,462,623
Iowa Central... 3d wk Au« 34,522 32,728 955,041 1,046,505
iron R ailw ay... J u ly ......... 3,628 3,037 *28,924 22,258
j  ack, T. A K. W J Ul V_____ 21,272 36,377 265,952 510,474
Jame«t‘u & L .£ J u n e ......... 3.682 3,856 19,021 19,410
Kanaw haA Mi cL 3d wk Aug S,102 7.877 2 7 5,9'/ 8 226,267
K.C.F.Soott 4-M 3d wk Aug 85,821 78,445 2,714.317 2,935,256
K.C. Mem.A: Blr 3d wk Aug 16,575 15,627 597,036 621,470
Kaa-C. X. W ... Ju ly........... 17,577 25,438 141,534 172.6S8

Kan.C.&Beat J u ly .......... 371 1,005 2,900 7,143
K.C.Pirta.&G-. 3d vrk Aug 10,8*1 9.564 314,924 248,420
Kan.C. 811b. Bel 3d wk Aug 7,074 6,365 172,414 158,237
K eotu i A West 3d wk Aug 12,218 8,547 220,109 230,274
L .£r ie  All. *80 Ju ly ........... 6,150 6.230 44,350 38,127
L. Erie A West. 3d wk Aug 

J u ly . . . . . . .
71,743 77,254 2,169,779 2,015,-23

Lehljtb* Hud. 36.961 28,517 235,597 214,165
Lex’gton A East J u ly . . . . . . . 13,842 14,746 116,111
Long Island .... Ju ly ........... | 519,030 512,639 2,262,489 2,296,808
Los. Ang. Term Ju lv ........... 14,169 21,072 98,546 104,035
Louls.Ev.ASt.L 3d wk Aug 31,331 29.580 863,123 873,925
Loulsv.AXashv 3d wk Aug ' 377.148 367,275 11.873,111 11,780,311
Loula. N.A.ACh 3d wk Aug 67,376 61,017 1,9*J8,150 1,688,236
L ou.StL .& T ei 3d wk Aug 9,149 8,379 1254,275 258,447
Macon & Blrm. J nly........... 5.105 6.860 40,548 43,115
Mania tlque....... J u ly.......... 13.263 10,638 81.060 41,616
MempblaAChae. 2d wk Aug 21,657 20,729 649,140 728,311
JMexioanCeat.. 
Mexican Intert

3d wk Aug 163,945 136,456 5,848,752 5,356,640
J line ......... 213,062 179,245 : . 1,062,363

-Mex. National 3d wk Aug 73,884 70,972 2,731,51- 2,639,819
Mex. Normeru.. J u n e ......... 66,360 48.087 335,465 316,993
.'Mexican R’way WkAne.10 55.375 51.534 2,063,512 1,943,474
Mexican 80....... I st wk Ang 9,750 7,358 291,483 303,675
Mmneap.A St- L 3d wk Aug 44,001 33.062 1.103,479 1,003,568
Mo.Kan. ATex.<3d wk Aug 188.907 174,605 6,521, "4 8 5,440,578
5£o.Pae.Alron M 3d wk A UK 400,000 393,000 13,231,612 12,889,737

Central Br'cb. 3d wk Aug 12,000 11,000 337.599 495,636
Total............ 3d wk Aug 418,000 404,000 13,569,211 13,385,423

Mobile A Blrm. 3d wk Aug 6.097 5,365 . . . . . . . .
NloblleA Ohio.. J u ly . . . . . . . 219,345 209,085 1,846,834 1,798,576
Mont.AMex.Glf. June _____ 95.UOO 91.592 625,691 563,471
Nash.CU.*8t. 1- Ju ly........... 375.565 850,674 2,611,698 2,602,213
Nevada Cent ml J u n e . . . . . . 2,381 2,313 13,724 13,217
X. je r se y *  X.Y J u n e ......... 30,086 28,784 159.204 152.4*6
XewOrL AcSo'u? J u ly . . . . . . . 5.325 5,781 42.947 54,215
S. y . C. A H. K J u l y , .__ 3,545,498 3,158,003 23,977,516 22,790,444
N. V. L. E. A W. J u n e ......... 2,223,762 2,253,387 12, 70,030 11,694,007
N.Y. Pa. A Ohio J une ......... 579.362 451,850 3 131,797 2,552,023
5 . Y .O ut AW ad wk Aug 82,907 76,967 2,245,602 2,359,120
X. y .8u«-l.A M-. J u ly .......... 192,478 160.128 1,268,070 1,055,847
Norf. ASouth'u February . 20.00M 30,250 02.1 J l . 0,720
Norfolk *  Weal 3d vrfc Aug 205.617 228.753 5,722.655 6,306,747
Nortlj’a. CensxttJ J u ly .......... 505,766 499,918 3,5-12,196 3,197,065
North’a Pkgstfto 3d wk Auk 119.506 378,671 9,056,391 8,211,237
Gcsonee A \S m i J u ly .......... 2.000 2,053 13,554 17,041
Ublo River......... 3d wk Aug 20,025 13,8 *>3 479.377 414,762
Ohio Kt v.vV Cha* J illy . . . . . . . 13.757 10,430 99.359 92,040
Uhlo Southern 3d wk Aug 22,727 16,202 418.309 105.424
Oman* 4 h t L March....... 23,601 67,330 121,285
Oregon 1 tup. Co J une ......... 274,874 309,353 1.570,993 1.809,224
l'*cttlc M ill . . . June _____ 370,592 298,319 2.21*1,101 1,961,438
reuasytv»m a.. Ju ly .......... 5,115,305 4.759,325 34.97 1,173 31,007.503
PeorlaUec.AEv 3d wk Aug 20.8001 22,781 559.792 513.047

J u n e . . . . . . 52.092 45,368
343,698

204,290 276,587
Phlla. A Erie .. J u n e ____ 3702*38} 1,850,739 1,697.943
Phlla. A Uftad’g . J u ly :. . . . . . 1.814,150 1.779,01* 11.018,720 11,088,566

Coal A ir. Co... J u ly ........... 1,905. t0 6 1.039.875 i 2,342,234 11,865.712
Total bo tb Co. July. ....... 3.7lU,750i 3.418.889 23.961^954 22.954,278

Pitts. Mgr. A Ch. July ......... 3,008 2.759 23.815 18.196
PULSbeu.ALE 3d wk Aug 15,106 12,9 52 372,015 250,739
Plttuh. A Went.. 3d wk Aug 37-827 32,681 : 807,254

FUta-CI.ATot 3d wk Aug 19.392; 16,003 524.513 372,789
Pitta. Pa. *  f , 3d wk AUk 6.7041 8.670 209,765 179,950
Total *jr»t4*iu. 3d Wk Aug <10,013 57,420 1,796,214 1,383,271

PltL V oung.AA, July J t»  4.704 112,753 887,557
sjotoeyO.A K.i J u ly .. . . . . . 21,8371 19,159 140,0*6 130,729
Rtcb.Prle»b.AP J une.......... 70,192 06,104 .’175,756 303,840
Hieh. A Peterst>- June ......... 32,084 29.353 165,044 167,999
Rio Or. HouUi'o 3d Wk AUK 11,000 8,028

1,219,334Rio Gr.Wesfn 3d wk Aug; 53,600 38,800 1,398,048
Sng.TiucolgA H J u ly . . . . . . . 9,867 12,002 04.534 65,655
Sag.Vad. ASt. L J u n e ......... 0,368 7.140 41,19** *1,996
St. L. A. A T. H 2d wk Aug 27,790 25,580 70*9.011 771,7*1
StaLaKeu’etASo J u ly .......... 3,724 13*97 21,050 14,887
0t»L.S<iuthw*ni 3d wk Ang 79,700 75,200 2.865,987; 2,470.000
St,Paul A Dxil’th J u ly , , . . , . . 145.695 123,812 753,900 760,695

795,403«*n Ant- <* A .P J u lt . . . . . . . 132.033 m m 1,017,064
8. Fran. A S . Par . •Jd wk Auk 19,831 17,773 481,302 477,402
Bav. Am. A Mon 2d WK AU« 8,301 5-931 272,107 *53,853
8skv.F1 a. A West. June . . . . . . 317,785 297,802 1,703,772 2,045,501
8her.«t»rev,A So 34 wk Ang 4.373 4,021 190,098 162,089
Sliverton............ J u ly .......... 8,000 6,87-B 24,062 20,184
So, Pacific Go.— 

Gai. U ar. A S. A J une . . . . . . 320.321 254,055 2,189,50* 1,890,277
Louls’a W eat. J une . . . . . . 73.010 60,126 512.551, 451.194
Morttan'nLAT. June . . . . . . 363.823; 393.949' 2,613,591 2.628.505
N.Y.T, A M»x 16,289

120,826'
16,2-13
91,683

111,800 100,079
734,795rex .o .* .O r l.. J n a n . . . . . . 803,849!

AHantio sys.o. J u n e . . . . . . 900.299 626,438' 0,586,0031 
14,727.320

5.806,268
Paeirto system June _____ 2,610,505 2,559,777 14,820,555

Total of a ll.. J u n e ......... 3,516.804 32166,215 21,314.183 20,092,823
Alllliated lines J u n e . . . . . . 395,046 341,893 2,654.305 2,234,78*

Gxwnd total J u n e ......... 3 ,912345 3,728,109 23,908,982 22,927,606
So. Par. of Uai Juno _____ 803,084 671.560 4,773.054 4,521,340
8o.Pac.of Ariz 154,594 147,508 1,126,243 998,930
So.Pac.of N\M J u n e ......... 77,652 71,093 528,299 455,767
Xiirtliern By.. June . . . . . . 155,088 1933120; 848,189 1,033,957

Southeni R y .,. 3d wk Aug 331,224 327,975 10,848,951 10,728,031
maten r»L K. T. J u n e . . . . . . 135,290: 127,827 505,-100 462,617
Stony Cl. ACMt June . . . . . . 4.514 4,9981 12,085 12,892
Stil t  A Ark. Hiv. 
Summit Branch.

A p r il......
J u ly ..........

1,3941
85,716

929
63.269 678,799 525,564

Lyfc. Val. Oral J u ly . . . . . . . 51,332 58,288; 392,261 467,898
lo t’l both Go’s J u ly .......... 137,040; 121,557 1,071.000 993.452

Texas A Pacific. 3d wk Aag 104,009 125,138 3,784.093 3,719,623
t»x.8.ValAX W J u ly ......... : 2.050 2,731 22,142 23,205
LOLA.A.ANo.M. 2d wk -* ,ik 24,09til 21.705
CoL A Ohio Cent. 3d wk Auk 38,016j 56,719 1,055,144 993,650
foL P . *  West. 2d wk Aug 21,197 20,374 579,270 510,400
fo l.8t.L .AK .C. 2d wk Aa« 43,230! 42,164. 1,049,020! 894,280
UlWor & D el__ June . . . . . . 37,3*5! 38,394 168,666 174.896
Galon Pacino— 

On. Pac. RR.. J u n e ......... 1,183,052! 1.202.995 0,414,013 6,633,282
Or.S.L.&U.X J u n e ------- 502.832! 377,868 2,320.103 2,330,412
8t.Jo*.*Gd.Ia J u n e . . . . . . 30.905. 53,8101 272,055 408.493
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Latest Gross E a rn in g s.
BOAD*

Weekor Me 1895.
*
3 982 

13.554 
12,000
18,785

Un. Pa o .-  Con.
Kan.C.AOm. J u n e .......

TotAt.J.AG.1. 2d wk Aug
Cent.Br........ o 3d wk Aug
Ach.Col.AP. I I J u n e .........
Aeh.J.C.A W S

Gr'd total.V  J u n e .........
U.Fao. D .A G  2d wk July
F tW  tli *D .C ; Ju n o.........

Wabash..............3d wk Aug
Waco A North w May...........
West Jersey.......J u n e ..........
W.V.Cen.A Pitt* July...........
(Test Va. A Pitta May .........
Western of Ala-. June
West. Maryland. 
West.N.Y. APa  
Wheel. A L. Erie 
Wisconsin Cent. 
Wrlghtav.ATen.

Ju ly______
1st wkAug 
3d wk Aug 
Ithw kjuly  
Ju ly...........

1,856,540 
61,679 
67,739 

291,266 
15,341 

154.61H 
103,656 
32,529 
38,384 

117,291 
71,300 
v 8,329 

151,020 
6,750

1894.

$
8.869

17,923
11.000
26,316

1,826,693
36,680
74,044

260,075
11,622

141,264
105,847

34,25'.
37,968

122,700
72,20*
28,592

108,651
7,952

J a n . 1 to Latest Date.

1895. 1894.

*
31,659 

375,477 
337,5! 9

$
65,429

569,170
495,636

127,380 192.472
9,864,582 10,753,243

7,592,016 
90,181 

708,714 
608,406 
137,270 
2 3 3 /Oi 
678 800 

1 863,763 
'803,881

6,90-,967  
67,226 

674,369 
530,128 
147,682 
243,823 
661,804 

1,697,645 
713,387

45,012 44,122

u,* Figures given do not Include Oregon Ky. at .>av„ uu. ran. .
Gulf, Denver Leadvllle A Gunnison, Montana Union and Leavenworth 
Topeka A South vestern.

u These figures inolude results on leased liner. . . .
» Includes earnings from ferries, etc., not g ven separately. J Mexi

can currenov. e Inoludes only half of lines In which UnLcn Paoiflo has 
a half interest.

s t r e e t  R a ilw a y s  an d  T r a c t io n  Companies.
[The retu rn s o f  earn ings o f  the street ra ilw a y s , both g ro ss 

a n d  net, have been tran sposed  to  a  place b y  themselves, a t the 
end o f  th is  dep a rtm en t o f  ra ilw a y  earn ings, and w ill hereafter- 
alw ays be given  in  th a t p lace. They w ill be fo u n d  to  d a y  on  
p a g e  565.1

Latest Gross Earnings by Weeks.—The latest weekly earn
ings in the foregoing are separately summed up as follows:

For the third week of August our preliminary statemen, 
co rn s 69 roads, and shows 1-29 percent gain in the aggregate 
over the same week last year.

3d  week A ugust. 1895. 1894. Increase. Decrease

$ $ $ $
A.toli. Top. A San. Fe....... 506,440 563,125 56,685

117,643
55.55t

140.U44 22,401
4,050

608
59,606
11,748Atlantic A Danvil e ----- 11,140

Bait. A  Oblo Southwest 128,825 132,82^ 4 /  14
Buffalo Roeh. A Pittsb’R 54,537 66.878 12,311

374,001 359.000 15,000
Chesaneake A  Ohio......... 194,853 208,308 13,455
Chicago A East. Illinois 86,5 it 99,143 10,627
Chicago Great Western 94,533 83,6*7 10,86*:
Chicago Milw. A  St. Paul 570,408 549,646 20,762
Chic. Peoria A  8t. Louis. 20,86** 21,063 195
Chicago A  West Miohigai 36,367 33 ,213 3,154
C1n. Jackson & Mackinaw 14,22: 13,796 431
Cleve. Canton & 8outh’n 16,268 16,72* ___ 452
Clev. Cin. Chic. A  St. L.. 276,o37 266,206 9,831
Clev. Lorain A Wheel’g .. 34,703 37,655 2,952
Col. Sandusky A Hock’g. 23,953 22,764 1,189
Denver <fc Rio Grande... 140,60C 144,401 3,800
Detroit Laus’E A North’n 22,252 25,009 2,757
Duluth So. Shore A  Atl 26,394 40,52c 11,131
Evansv. A  Indianapolis 7,066 6,382 684
Evansv. A Terre Haute.. 24,96' 24.763 201
Flint A  Pere Marquette 52,39 46,663 5,732
Ft. Worth & Rio Grande. 4,246 3.899 347
Georgia............................. 22.39C 20,221 2,170
Brand Rapids & Indiana 43,441 40,786 2,653

Cincinnati R. A  Ft. W. 8,134 9,861 3,727
8i€

2.664
1,025
2,517

179
Musk. Gr. Rap. &  Ind 167

Grand Trunk of Canada. 389,638 373,773 15,915
Houston E. A W. Texas.. 11,560 7,588 3,972
Intern’l A Gt. North’n ... 58.818 57,261 1,557

34,522 32.72S
7,87:

1,794
225Kanawha A M ichigan... 8,10

Kan. City Ft. S. A  Mem. 85,821 78,445 7,376
Kan. C. Mem. A  Birin__ 16,57c 15,627 948
Kan. City Pittsb. A  Gulf. 10,831 9,564 1,267
Kan. City Sub. Belt ___ 7,074 6,365

8.547
77,251

709
Keokuk A  Western......... 12.218

71,74
3,67)

Lake Erie A  W estern... 5,511Loutsv.Evausv. A St. L. 31,331 29,580 1,75)
Louisville & Nashville.. 377,145 367.275 9,*70
Louisville N. A. A Chic 67,376 61.017 6,359
Louisville St. L. A Texas 9,149 8,376 770
Mexican Central............ 163,945 136,456 27,481
Mexican National.......... . 73,864 70,972 2,9 U
Miuneapolis A  St. Louis. 44,091 38,062 6,029
Mo. Kansas & Texas___ i8# ,9o: 174.685 14,222
Mo. Pacific A  Iron M t... 406,001 393.000 13,000

Central Branch............. 12.00C
5,097

11,000
5,365

l.ooo
Mobile A  Birmingham... 268N. Y. Ontario A  Weaten 82,90: 76,967 5,94C
Norfolk A  Western.......... 205,617 

419,soe
2 ".9 2?

228,753 23,136Northern Pacific.............. 378,671
18,853
16,202

40,83r
2,072Ohio River........................

Ohio Southern................ 12,727 3,475Peoria Dec. A  Evansv.. 20,851 22,781 1,931Pittsb. Shen. A  L. Erie . 15, *.oe 12,952 2.154
Pittsburg A  Western__ 66,01:- 57,420 8,593Rio Grande Southern.. 11,000 8,028 2,972
Rio Grande Western.... 53,600 38,8o0 14,SOt
8t. Louis Southwestern. 79,70. 75,200 4,50<
Sheruiau Blireve. A  S o ... 4.37S 4.02) 352Southern Railway.......... 331,224 327,975 3,249Texas A  Pacific................ 104.001' 

38,9U
125,13- 21,129

17,8o3Toledo A  Ohio Central.. 56,7 G
291,265

28,321-
260,075

28,592
3?,190

Wheeling A  Lake E rie... 263
Total (69 roads)___ 6,846,250 6,759,450 310,68( 223,880

Ne» increase (1-29 p.o. _ 86,800
For the second week of August our final statement covers 

81 roads, ana shows 1 01 per rent gain in the aggregate.

2<J week of A ugust. 1895. 1894. Increase D*ci east.

Prev’ly reported (71 r’ds)
$ $ $ 9

6,823,480
10,425
37,772

6,743.244
10,941
40,871

259,060 178,824
516

Interoceanio (Mex.).___ 3,099
Kan. City Mem. A Birm.. 16,175

10,476
10,328
13,194

18,565
8.547
9.548 

14,684

1,929
780

2,390

Louisville St. L. A Texas.
1.490

8t. Joseph A Gd. Island. 13,554 17,923 4,369
Ban Francisco A No. Fae. 18.834 17,773 1,061
Sherman Shreve. A S o ... 4,545 7,690 3,145
Toledo Peoria A West’n.. 21,197 20,574 628

Total (81 roads)___ 6.979,980 6,910,360 263,453 193,833
inowMoo -1*01 n. e.). . . . . ........... 69.620 ............

The following will furnish a comparison of the weekly 
results for a series of weeks past.

W EBKLY GROSS EARNINGS.
,— -----Ghanges.- ■ ■—>

189 4. Arnount.
$ 9 P. Cl.

6,939.051 56,948 Inc. 0-82
6,910,360 69,620 Inc. 1 0 1
6,759,450 86,800 Inc. 1*29
L ost D a le s . —T he ta b le fo l-

JTeriod an d  num ber o f  1895.
roads included. $

Aug.— 1st week (83 r’ds). 6,995.999  
“ 2d week (81 r’ds). 6,979,980 
“ 3d week ( 9 r’ds). 6,846,250

lo w in g  shows the net earnings reported this week. A full 
detailed statement, including ail roads from which month y 
returns can be obtained, is given once a month il- th*- e 
columns, and the latest statement of this kind will be fom d 
in the Ch r o n ic l e  of A ugust 24, 1895. The n e x t  will aypetr 
n'the fss n e  o f September 21, 1895.

-G ross E a rn in g s.---- ■. -— - N et E a rn in g s.-
1895. 1894.

Roads. $ $
AUegheny Valley__ July 222,502 203,601

Jan. 1 to July 31___ 1,393,682 1,150,453
B.& O . Southw___ .June 489,019 455,592

Jan. 1 to June 3 0 . . . .  2,997,268 2,906.739  
July 1 to June 3 0 . . . .  6,323,033 6,260,197 

Brooklyn Elevated.aJuly 159,745 131,495
J ed. 1 to July 3 1 . . . .  1,282,454 1,049,092  

Canadian Pacific.a .July 1,543,544 1,517,609 
Jan. 1 to July 3 1 . . . .  9,099,777 9,655,378 

Cent, of N. Jersey.a .Ju ly  1,127,831 1,120,963 
Jan. 1 to July 3 1 . . . .  7,049,302 6,876,247 

Ohesap. & O hio..a ...Ju ly  780,041 809,452
Jan. 1 to July 3 1 . . . .  5,373,898 4,934,941 

Ohio.Bur.& North, b..July 132,975 1< 2,846
Jan. 1 to July 3 1 . . . .  9^7,950 901,564

Chic. Burl. A Quin.b. July 2,518,791 2,456,595 
Jan. 1 to July 3 1 ....16 ,392 ,700  17,616,734  

Chicago <fc East Ilia..July 312,576 218,094
Cldc. M. A 8t. P .a . .  July 2,289,241 1,779,227 

Jan. 1 to July 31 ....1 4 ,8 2 9 ,5 2 0  15,457,523
68,621

366,480

162,990
1,101,992

180,100
1,055,924

21,272
265,952
334,203

2,462,343
152,460
986.011
192,478

1,268,070
505,766

3.542,196

63,148
296,146
921.563

6,838,882
127.453
840,780
199,049

1,107,257
36,377

510,474
342.918 

2,697,119
112,332
895,646
166,128

1,055,847
499.918  

3,197,065  
4,759,325

1895.
$
98.550

554.628
143,657

1,623,022
2.305,932

67,798
559,670
558.027

3,096,850
466,495

2,647,192
262,156

1,692,686
19,304

117,413
843,290

5,438,195
127.596
736,994

5,694,548
17,761
70,916

240,208
1,834,542

41.374
283,652

66,665
347,513

def.2,911
34,594
98,679

744,085
57,775

383,398
83,246

446,871
117,693
960,598

1,559,831
9,205,188

Cleve. Canton & 8o ..Ju ly
Jan. 1 to July 31__

lev.Cin. C.& St. L .a . July 1,162,134
Jan. 1 to July 31___ 7,756,343

^eoria A East‘n .a..Ju ly
Jan. 1 to July 3 1__

Col. Hock.V. & Tol.b June
Jan. 1 to June 30___

Jack. Tam. A K. W ...july
Jan. i to July 3 1__

K an. C. Ft. 8. A M a .July  
Jan. 1 to July 31 —

Minn. <fe St. Louis .a .  July
Jan. 1 to July 31----

N. Y. Sus. A W est.b..July
Jan. 1 to July 31___

Noithern Central b .Ju ly  
Jan. 1 to July 3 1 .. .

Penn, (east P .& E .)..July 5,415,395
Jan. 1 to July 31 ....3 4 ,9 7 4 ,1 7 3  31,007,503  

Lines w est P.& E ...July Inc. 630,346
Jan. 1 to July 3 1__  Inc. 2,540,190

hila. & R ending— July 1,814,150 1,779,014  
Jan. 1 to July 31 ....1 1 ,6 1 8 ,7 2 0  11,088,566  
Dec. 1 to July 31 ....1 3 ,1 7 0 ,6 4 9  12,841,078

Coal & Iron Co...... July 1,905,606 1,639,875 def.51,678
Jan. 1 to July 3 1 . . . .  12,342,234 11,865,712 df.203,470 
Dec. 1 to July 3 1 . . . .  13,930,489 14,145,023 df.390,879 

Total both Co’s . . .  .July 3,719,756 3,418,889 762,010
Jan. 1 to July 31 ....2 3 ,9 6 0 ,9 5 4  22,954,278 4,761,879
Deo. 1 to July 31 ....2 7 ,1 0 1 ,1 3 8  26,986,101 ----------- --

Pitts. Youngs. & A. .July 191,704 112,753
Jan. 1 to July 3 1 . . . .  887,557

6an Ant. A A ra D .  P. .July 132,933 
Jan. 1 to July 3 1 . . .  1,017,164

So utlieru Rail w ay.a. July 1,4 86,937
Jan. 1 to July 31---- 9,855,5*9

1,074,023 
6,742,311 

117,291 
678,800 
988,349

1894.
$
94,032

436,581
166,551

1,024,781
2,296,194

50,037
411,617
475.268 

2,760,498
404,033 

2,241,686 
299,304  

1,611,184 
12,116 

175,161 
848,363 

6,155,593  
01,238 

378,171 
5,019,134  

20,753 
12,622 

104,719 
1,614,753  

2 ',836 
71,619 
93,677

428.269  
3,915

215,973
102.530
789,846
39,228

300,414
49,265

372,568
146,549
834,631

1,408,816
8,279,535

Inc. 322,493  
Inc. 1,401,394

813,688
4,965,349
5,570,211

Wabasb.b...................July
Jan. 1 to July 3 1 ----

Westein M arjland...July
Jan. 1 to July 31----
Oct. 1 to July 31___

567.455
114,111
795,463

1,323,043
9,751,129

763,602
6,098,946

122,700
€61,809
926,077

5,179,314
83,171

308,360
23,707

190,115
352,789

2,304,862
317,814

1,674,444
43,827

212,107
321,256

793,013
4,6*3,179  
5,443,407  

150,296 
def.5,703 

111,751 
943,309 

4,657,476  
5,555,158 

54,736 
196,181 

14,958 
53,402 

257,959 
2,992,282 

116,937 
1,173,076 

50,315 
213,667 
284,376

a  Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes.
Interest Charges anU Mir pi us.—The following roads, 

addition to their gross and net earnings given in the foregoing 
also report charges for interest, &c., with the surplus oi deh< 
above or below those charges.

Roads.
Ohio. Burl. A Quincy.July

Jan. 1 to July 31----
Clev. Cin. Ch. & St. L. .July 

Peoria & Eastern. .July  
Kan. C. Ft.S. & M .. July

— In te r't, re n ta ls , <£c.s B at. of y e t E a rn s  -  
1895 1894. 1895. 1894jJ; jJJ ^

815,000 797,248 28,290 51,115
5,705,000 5,580,734 df.206,815 574,859

235,078 232,468 5,13 J df. 127,749
36,802 36,802 4,572 def.6,966

109,904 108,271 def.11,225 def.5,741
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STREET RULWAVS AND TRACTION COMPANIES.
We have been very successful in our efforts to secure 

monthly and weekly reports of the earnings of street rail
ways, and the Jist of roads now furnishing such returns has 
become a very extended one. For this reason we have con
cluded to separate the street railways entirely from the steam 
roads and to bring them together under a distinct head. The 
following iable shows the gross  earnings for the latest period 
of all street railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as mat for the steam roads - th a t is, the firs' two 
columns of figutts give the gn*-a earnings for the latest 
week or month, and the last two c ilumos the earnings for 
the Calendar year from Januiry 1 to and including such 
latest week or it oath.

STREET RAILWAYS AND TRACTION COMPANIES.

Laical Gross E a rn in g  is. / a n . 1 lo L atest Date.

E a r n in g s . Week or Mo 1895. 1S94 1895. 1894.

8 $ 3 8
24,494 13,939

Bmxbaratou Qu Ky... Ju ly .......... 14120 14.091 70,650 6J.292
Bndgeport Traction 3 d  wk Aug 7,539 2,717 183,17? 71,326
Brockton Coa, 9t Re. J  u ly .......... 27.299 2 1,632 145,892 119,420
Br'klyn Queen* A Sub May........... 58,364 51,48e 200^47 203,123
Brooklyn Traction—

Atlantic Avc......... Ju ly ........... 86.55' 92.514 462,240 558.437
Brookly n B A W. E. J u ly .. .— 25.437 26,04- 79,822 73,734

Burtulo Itv.......... Ju ly ........... 154.079 139.798 917,663 866,964
Chester Traction.. .. Ju ly .......... 24,891 . . . . . . . . . . . . . . . . . . . .
C'ln. Newport A Cov. J u ly .......... 58,8-83 47,917 342,62* 287,673
Cltizci s'. Ir dianap'll* April......... 74,202 64.209 264,393 235.910
Citizens* Trac.,Flttsb. J u ly .......... 53.-.91 49,075 . . . .  . .
C levetacl E lectric.. J o n e ......... 135.063 148.812 691,197 677,577
Columbus HR (Ga.).. J u n e ......... *5.0*27 •
Columbus bt. Rv (O. 3d wk Aug 12,386 10371 3-9 s ,735 347,6-
Coney I«Uod A B'lyn J u ly .......... 4 8 356 47,M2 224,4-2 1*4.1*3
Denver Coo. Tramw. Ju ly .......... 7 .751 38359 400,899 420.480
Duluth St. By. Ju ly .......... 21.005 20,449 119.07 111,084
Galve-ioo Cny By Ju ly.......... 2 4 ,07 * 20,260 12*2,866 110,966
HeetoovlUe M. A P . J u ly ,......... 42,348 24.227 275,916 167.191

930 8,715
Inters UtHCon-ol of

10.290
12/216 66,220 ............

f^xek Haven Traction J u n e ------- 1,92V
Loraio St t ty ,.- _____ Ju ly ........... 9.800 46,099
LoaUvllIt* By . . . . 3  wks Aug. 76.9,59 71.34’ 779.284 747,081
Lowell Law. Jt Hav Ju ly ........... S/..V2K 33,069 212.835 148.428
Lynn Sc Boaton.____ 3 VKR Aug. 117,905 102, *7) 8933J2 809,741
Montgomery St. Ry Ju ly .......... 4,329 2.913 27,9 l i 16,337
Nashville Sr.. Ry . . . . M ay......... 27,867 27,223
New Eng anil St.--

Winchester Ave .. J u ly .. . . . . . 36,656 29.355 127,83i 113,463
PJym'th A Kt&x*to*> Ju ly........... 4,279 4,549 10.012 16,023

T otal............ ........ WkAilg 24 8,378 7 ,2 ’Ji
New Orleans Traetion Ju ly ....... . 117,232 70,502 758^592 527.7*5

10.64 e €,957
N. V. A Harlem , 59,31* 615.021 0V6.282
Northampton SL Ry*

Masa.) . . .  . . . . Ju ly ........... 1 0.34'. 0,934 47,390
Paterson R y ......... . Ju ly ........... 26,824 2 '.047 162,216 135,975
People'* Trac-(Phiia.) Ju ly .......... 217,073 98,720 1,135,564 619.79/
Pi/keep*!** A W»pp f J a ly .......... 10.03? . . . . . . . . 50,747
Read! t  g Tra etloo....... Ju ly .......... 20.38* 19,971 9b ,5*1 8 8 ,» li

3,624 3,05>-
M ay.......... S,39»
J u ly .......... 5^4; 4-814

BcraLtoo Traeioru ., J u ly .......... 26,299 25,037 139,660 140.807
Syraetise HR....... J u ly .......... 25,399 17,704 12*383 80.92
Taunton Ht. Ry. . J u n e ......... 7,571 34,380
Terre H ute El’e Ry. J u n e ........ 12,837 10.975 60,817 Al.5.56
Third Ave- (N, T.) J u ly .......... 2-MM0S 203,144 1.513.195 1,146,8 a
Toronto St. Ry-------- J u ly .......... *2,381 98,531 5 4.5-/57 53 i ,  a 90
Twin City H»p. Tr«n. July......... 176,62 r 190,805 1,10',327 1,124.538
CokiU (N. Bedford).. J u ly .......... 21,936 21,70*' 110,751 97,108
Union Ry. i9«cin*w ). Ju ly ........... 14,637 .*».*»*. 74J81 . . . .

1.57* 2,14 j
Wakeflehl A -toTj« . J u ly .......... 7,70-* 6,179 29,921 19 jibe
Waterbnry Traciton. Ju ly .......... 22.472 12.311 133,890 77,85 J
West 8hore (Coon.).. Ju ly .......... 3,0*27 2 .2 * 2
Wflketb. A Wy. Valley J u o e __ __ 39,614 3 3 ,- 3 7 186,234 167,051
Wilmington Street. . J n i y ......... 3 3 4 4 3 .9 * 3
Worvutier C o o io l. . . . J o d y .... . . . 42,573 36,889 239,217 203,773

A N N U A L  R E P O R T S .

Southern Railway Company.
( F or yea r  ending June SO, 1895, J  

The report of Pnsident Samuel Spencer, together with the 
balance-sheet and the other tables contained in the advance 
report for the lam fiscal year, are given at length on subse
quent pages of to-day’s Ch r o n ic l e . In view of the success- 
f ullauncbing i f this great corporation, the reader will find 
the full particulars so furnished him of especial interest. We 
give below merely a statement of the mileage leased, owned 
and operated by the company, and a four-year table indicat
ing the fluctuations in the company’s traffic. It will be noted 
that the gross earnings for the late year, while better than 
those for the year preceding, were srill clo*e to bed-rock, 
leaving much room for improvement as general business 
expands. This ra ie n  ent of earnings, it should be under
stood, is bated cn a ll lines (4.392 miles) for the en tire  year, 
whereas the statement for 1S94-95 in the body of the report 
is based on the mileage actually operated by the Southern 
Railway Co. during the year.
OPERATIONS, EARN I NO* AND EX PENSES OF LIN ES COMPOSING THE 

SOOTHERS RAILWAY SYSTEM (A , 3 9 2  M ILES) FOR T IIE  
TEA RS ENDING JU N E  3 0 .
1895. 1894. 1893. 1892.

* 4 8 8
Gross earning*...........17,959,119 17,548.685 19.253.204 20,173.644
O p era tio n '"* f u se s ..12,790 .">23 13,190.470 14.027.764 11.228.667

Net earnings.......  5,168,596 4,358,215 5,225,440 5,944,977
Bair. Ches. «  R. SS.

not earnings............  21.542 36.959 31.938 67,049

Total....................... 5,190,138 4,395,174 5.257.378 6,012,026
X LEAGR O P  a o m i K K N  R A ILW A T COM FANT— LINKS OW NED.

HaoTille, Vs., to Grvensboro. N. C.............. ................ ...........
Danville. Va , to West Point, V a._,.»......... ......... ...... . . . . . . .
Uiarioito. S . C-. to Augusta, G»...............................................
C.iumbla, 8. CL, to Oteenvule. 9. C......................................
Salisbury, N C., to Morristown JT enn.....................................
Bristol. Tenn„ to Chattanooga. T e n n .. . . ................................
Oolipwab Jut ctlen T em ., to Brunswick, Ga.......................
Auslell, Oa„ to Stale Lire. Miss.................................................
A tlantA Junction. Gs., to Lauderdale, Miss..... .................
Alexandria. Va.. to Round Hill, Va.........................................
Clarkstlile. Va.. to Durham. N’.C .............................................
Oxford. N. C.. to Henderson. N C..............................................
liieetisboro. N. C., to WHkesboro. X. C ..................................
Winston Salem, N. C.. lo Moeltsyllle, S  o . . . ......................
Hi. b Point, N. C.. to AsMkoro. K.C.................................. .
Salisbury. N C.. to Norwu : s  i .......................................
i barlotie, N. C , to Taylorsville. X C.......................................
Hodge-, 8 C., to AbbeviUe, ». V.................................................
Belton. 8. f'.. to Anderson. S. C.... ........ .......................
Asheville. X C.. to Murphy. N. C. ...........................
Johtaion I I t ' . Tenn , to P.mbreevtlle, Tenn.........................
Rogeravllle Junction. Tenn., to Rogersvtlle, Tenn....... , .
Clinton,Tenti , lo  Hsrrlman Junction, T e n n .. . . . . ..............
Knoxville, T*nn.,to Maryville, Tenn........................................
Brlrevlile, Tenn .to  Panola, Tenn...........  ..............................
Gltter Springs, Tenn.. to Big Mountain, T enn .....................

levelaod. Tenn,. to Cohutta. Ga...............................................
North Koine, Ga,, lo Attalia. Ala................................................
llow eil. Ga-. to Belt Junction, G a............................ ..............
Cochran. G*.. to Hawkinsville. Ga............. ......................... ...
Dock JunotIon. Ga.. to Docks. Brunswick, Ga.................... f .
Marlon Junction. Ala., to Akron. Ala ....................................
Birmingham Junction, Ala., to Mobile Junction, A la .. . . . . .
Gurnee Junction, Ala., to Blockton, Ala . . .  .........................
Woodlawn. A la , to End Belt Road, Bessemer, A la .............
North Birmingham. Ala,, to Coalburg, Ala......... .
coal burg. Ala,, to Mines 9 and D, Ala. ...................................
Cardiff Valley, Ala..to Brstil Mine*. A la ,..............................
< ardiff. Ala., to Blosshurg, Ala . . .  .........................................
Offertnan, Ala . to Hooper Mines. A li i ..... . ..........................
America Junction, Ala . to America. A la.......................... .
Henry Ellen, A la , b> Mine*, A la . . . . ........................................
Gagman, Ala , to Coal Valley. A la ........... ..............................
Patton Junction. Ala., to Patton. 4  : i , ........... ........... .........
Corona. A la , to No. 3 Mines. A la ........... ..................................

Miles. 
. 46
. 185 
. 191 
. 141 
. 228 
. 242 
. 416 
. 261 
. 284 
. 50
. 57

13
. 100 
. 26 
. 27

41
.  66 

11
10

. 122
1 5

. 16 
31
16 

4
3

15
61

3
10

53
3 4
14
20

6
3
2

1
2
3
2
1
1

Total owned 2.842
• Road In proce** of reconstruction.
Street Railway Net Earning#,—The following table gives 

the returns of street railway groee and net earning* receive I 
this week. In reporting these net earnings for the street rail
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week alt the returns received that 
week, but once a month (on the third or the fourth Satur
day) we btiog together all the roads furnishiog returns. The 
latest full statement will be found in the C’HRONICLR ol 
August 24. The next wilt appear in the issue a t  September 21.

m —Grass Elirm ntj*. — — -.Vrl B a rn iwg*.
ts» 5 .

Honda. $
Lakeside RyJMabAony,P».j

Jan. 1 to June 30___ 10,500
Louisville RaHwar. July 105,232 

Jan, 1 to J«Uy 31 . . .  702,325
Lynn <k Boston . . . . . .J u ly  173,*33

J*n. I to July Jt . . .  775.627
Cte* l  to July i ,062,is ?

Market Street By —
Jar, 1 to Jane 30 . . .  1,437,538 

Thl n t A re. (N, Y.i—
Ap-. 1 to Jfiia« 3 0 . . . .  692,433
Jan. 1 to June 30___ 1,272,607

Toronto Street By . .July 92 ,3 3 1 
Jan. 1 to JoJy 3 1 . . . ,  545.257

Twin City Rapid fr . July 176,626 
Jan. t to July 31 . . .  1,101,927 

Union Ry, 18«gtmmw). J uly  14.837
Jan. 1 to J sly  31 .. 74,381

Worcester Con 8 i  Ry.Ju i y 42,573
Jan. 1 to July 31___ 239,217

1*D4. 1895. 1894*
8

3 ,743  
4 6  936

«

99 .733 42.761
675 .7  40 326 ,791 314/276
159,720 100,443 85,124
706 ,7 7 0 307 .245 271,784
961,431 3 9 7 , - 8 1 349,101

1 .519 .589 486 .021 511 ,353

5 57 .799 321 .913 298 ,237
943 ,367 6 50 ,066 430 ,457
84.531 5 0 ,058 43,634

53 1 .3 9 0 259 ,826 216 ,046
190,505 106,963 116,862

1 ,1 /4 .5 3 8 607 ,760
*,607

5 87 ,806

35 ,090 . . . .  . . .
36 .069 23 .402 20 ,859

203 .773 79,3-34 61 ,704

LEASED.
♦ Virginia Midland Railway (342 mile*.)

Main A le i* ndrta. Va., to Danville, V a ,... ............................... .233
Union St. IJriAiicii. AH taadrt;*. Va.............  . . .  ................ . .............. 1

ffrateh. M a r J u n e . ,  Va . to Str&ebnrg, Va....... . 02
W amioton Branch. Calvertof. Va.. to WarrenUM’, Va..... ................. 9
Rocky Mount Branch. Jr ran kiln June. Va,. to Rocky Mount, V i . .  37  

North Carolina HR (223 mil***.)
Goldsboro, .v. t \ .  to Qreetutboro, X. 0 ....................................................1.30
Greensboro, N. 0  , to Charlotte, X. C......... ......... ....................  . . . .......... 93

Atlanta A ( barlnlte Air Line.
Charlotte, S > C., to Atlanta, Ga . ...........  ... ................................2 6 8

t A*lio< ilia A Spartanburg an«l 8. IT. A C. RR/a.
A»h«v1ll«,K. t..\, to Alston, 8  0 . . . . . .  ............. .................................. . .1 3 6

Total le a s e d ....................  ........................................................ . . . . .9 6 9
Q I’BKATKD U N D E R  A G REE M E N TS.

‘Richmond A Mcck'enburg RR.-Key sell le, Va.,to Clarksville, Va. 31
»Roswell RR.—Chamblec, Ga., to Roswell, Ga................................... 9
•'Southern Railway In Mindwlppi, (239 miles).

*‘tate Line, A la , to OreeariUe. M ias......... . ..............................  179
lit*  Bena. Mi** , to Webbs. Ml-* ........... ..........................  35
StoneetUe, Miss , to Percy, Ml** -.............................. ............... 23
M. St O. MatSou toColumbnw. Mtsa.......... ..... ...........................  1
Passenger Station to Columbus, MUa....... ...................................... 1

Total operated under agreement*.............. ....................................  279
C O S T R O L L E D  B T O W N E R S H IP  O F  SE C U R IT IE S.

•  tate University RR.—Ifni v e r ity , N. C., to Chapel Hill, X. C . . .  10
JElberion Air Line HR —Toccoa. Ga,. to Elberton, Ga...................  51
fKnoxville A Ohio RR. (69 32 miles).

Knoxville. Jeon., to Jellieo,Term .............................................  . . . .  6.5,\
Coal Creek, Tenn , to Cambria, Tenn . . .  ................ ...............  .

**8o«thern Railway (in Kentucky, 123*20 miles).
Louisville, Ky., to Lexington, K *\............ ................ . 80
Lawrenceburg, Ky.. to Burgin, K y...................................................  26
Vomailies, Ky,, to Georgetown, Ky............... ................................. . 17

Total controlled by ownership of securities......... .....................  253
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TRACKAGE RIOIITS.
Washington Snuth'n HU.—Washington, D.O., to Alexandria, Va.
Oout RR. of G eorgia-To Union Depot, Atlanta ..........................
Augusta A Summerville RR.—To Union Depot, A u g u sta ...........
Georgia KK —To Union Depot, A u g u sta .................  ..................... I
■Western A Atlantic RR.—To Dalton, Ga .........................................  >
Louisville A Nashville RR

Entrance to Uni >n Depot. Birmingham, Ala ............................. J
Alabama Great Southern RR. (

Entianoe to Union Depot. Birmingham, Ala ............................(
Mobile Junction to Birmingham. Ala. . . . . . . . . . . . . . . .  ................

Mobile A Ohio RR.—Lauderdale, Miss., to Meridian, Miss............
Kentucky A Indiana Bridge Co —Louisville, K y..............................

14

18
7

Total trackage rights............................................................................ 4®
Total mileage operated........................................  ............................... 4,3 >2

• N o t e .— The Atlanta A Florida Railway, extending from Atlanta, 
Ga to Fort Valley. Ga., 102-30 miles, was purchased h.v the Southern 
Kaiiwav Company on June 21, 1895; its mileage is not included in the 
above table. t All or nearly all of the oapital stook owned. 1! Alt 
of the bonds and nearly all of tbe stock owned. § All of the bonds 
owned. *• All of the securities owned.
—V. til, p. 325.

Northern Pacific Railroad.
(F o r  -year ending Ju n e 30 , 1895. J

The receivers have published a statement of opera ions for 
the late fiscal year, which we give below, in comparion with 
t h e  figures for the three previous years la  this comoilation 
of the gross and net earnings the operations of the "Wiscon
sin Central Lines” are included  for the first three  m inths of 
the fiscal year 1893 94 [July 1 to September 2tj, 1898], but 
from the figures of the other years they are excluded entirely. 
In tbe year 1892 93 the gross earnings of the Wise insin 
Central Lines,” here excluded, were .$5,631,194 and the net 
$1,771,987 From this may be determined in so ne measure 
how far the Wisconsin Central disturbs the comparison.

M ileage...................
E a rn in g s—

Passenger...............
Freight ............
Mail, express,etc...

1894 95. 

$
_ 3,350,492 

,. 13,210,699 
873,790

1893-94.

"■$*"
4,639,864

12,378,402
883.810

1892-93.
4,443

$
5,917,054

17,017,629
985,425

1-91-9 2. 
4,412 

$
6.296.285 

17,383,7; 2 
981,400

T ota l.,............... .. 17,434,911 17,902,076 23,920,108 24,681,457
Oper. expenses—

Maint. of way. etc... 2.722,423 3,421,008 3,775.519 3,782,731
Maint. of equip’t . . . .. 1,591,291 1,40 »,6*7 2, 78.990 2,014,413
Trans, expenses__ . 5,948,359 6,374,612 6,771,345 6,874,356
General.................... .. 1.057,609 1,545,384 1,612,918 1,504,861

Total expenses (ex-
eluding taxes) — .. 11,319,682 12,750,641 14,471,772 14,176,364

Net earnings.......... ,. 6,115,299 5,151,435 9,448,336 10,485,093
IKCOME ACCOUNT 1894-95.

Net earnings..................$6,115,298
Other receipts............... 616,229

Total....... ...................$6,731,527
Deduct—

Taxes and rentals ...... $1 ,710,483
Inter*-st od—

Receivers’ cert..........  208,795
Gen. 1st aM.................  3,286,010
Mo. Div. M.................  149,100
P. d’Oreille Div. M ... 49,540
Coll, trust notes......... 568,453
Dul «& Man. bonds... 140,754
Spok. £  Pal. bonds... 82,413

8urplug............................. $535,973
Int.,& c.,of corporation

paid by receivers___ 133,434
Paid trustee account of 

branch roads.............. 140,000

Total.............................. $278,433
Net surplus....... ..........  $257,540

Total..........................$6,195,554
It will thus be seen that the receivers earned a surplus of 

$257,540 36 after charging all operating expenses, interest and 
fixed charges stated, rental of branch roads leased, taxes, and 
$138,433 87 on corporation account.

Wabash Railroad.
(F o r  the yea r en d in g  June SO, 1895J

1894-95.
Gross earnings........................................ $11,959,839
Operating expenses................. (74-59%) 8,921,0.30

Net earnings......................................  $3,038,809
Miscellaneous receipts..........................  130,395

T otal....................................................  $3,169,204
Deduct—

Balance joint track rentals and miso. $365,776
Taxes..............................   507,793
Interest on b onds..............................   2,838,542

*3,712,111
Balance, deficit.................................  $542,907

—V. 60, p. 1148.

1893-94. 
$12,551,449 

(78-32%) 9,830,380

$2,721,069
439,460

$3,160,529

$475,764
497,098

2.859,431

$3,832,293
$671,764

Ulster & Delaware RR.
(R e p o r t fo r  the yea r ending June 30, 1895J

Earnings for the late fiscal year compared with the previous 
year have been as follows:

T ears end. J u n e  30. I 395 1M ,
Gross earnings...........................................................$405,227 $428 013
Operating expenses..................................................  315J179 * 3 9 ,1 5 0

—V. 59, p. 880.

Host011 & Albany Railroad.
(  F or yea r ending June 30,1895. J 

Tho pamphlet report which came to hand this week is 
mer ly an amplification of what was published in the Ch r o n 
ic l e  of August 31. The balance sheet, however, which 
was not before given, is printed b°low in comparison with 
the balance sheet at the end of each of the three previous years.

BALANCE SHEET JUNE 30.
1895. 1894. 1893. 1892.

A88Ct8. $  $  $  $
Road and equipment....... 27,514.117 27,514,116 27,514,117 27,514,117
Hudson River bridges... 475.485
Other perm’t investm ’ts. 1,981.276 
Materials and supplies...  411,840
Due from companies and

individuals..................... 754,236
Notes receivable......... ...........................
Real estate .................. 1,128,296
8pecial equ ip m en t____  627,000
Improvement fund.........  2,261,370
C ash ....................................  884,690

475,485
1,931,276

544,009

752,566
292.000 

1,078,089
627.000 

2,046,992  
2.738,207

475,485
2,011.444

320,252

475,485
1,938,378

301,477

1,080,942 365,164

1,908,842
773,187

1,793,832
849,804

25,000,000
5.875.000

Total assets ................. 33,938,310 37,999,740 34,084,269 33,238,257
L iabilities -

Stock, common....... 25,000,000
Funded debt............  7,531,000
Notes payable........  197,500
Interest and rents due

and accrued ................
Unclaimed dividends and

interest.................. 504,129 561,733 563,705
Ledger balances ............  488,767 323.117 812,38 2
Improvement fund ___  1,*<22.040 1,614,138 1,477,884
Sinking fund and miscel. 176,830 260,057 163,458
Profit and lo s s .......  182,049 161,693 151,115

25.000,000 25,000.000 
9,475.000 5,361,000 

480,500 .............

85,995 123,495 49,725 49,725

562,976
96.936

1,403,528
127,804
122,229

Total liabilities.......... 35,983,310 37,999,740 34,034,269 33,238,257
—V. 61, p. 280.

Third Avenue (N. Y. City) R.K.
(R e p o r t f o r  yea r en d in g  Ju n e 30, 1895.)

This was formerly a horse road, but the cable was intro
duced on December 5, 1893. Earnings for the last four fiscal 
years have been as follows:

EARNINGS, EXPEN8E8 AND CHARGES.
1894-95. 1893-94. 1892-93. 1891-92.

$ * $ $
Gross earnings.......... 2,484,1 “8 1,777,971 1,657,538 1,741,072
Operating expenses. 1,386,655 1,040,258 1,153,895 1,184,804

Net earnings....... 1,097,223 737,713 503,643 556,268
Other Income............ 32,108 20,772 93,800 25,934

Total.....................
Deduct—

1,129,331 758,485 597,443 532,202
Interest on bonds.. ^ ( 250,000 175,000 175,000
Other interest, e tc . > 335,651 1 2,303 2,300 2.300
Taxes........................ ) (  77,980 68,004 86,806

Total.................... 335,651 330,283 245,304 264,106
Bal., surplus for div. . 793,680 428,202 352,139 318,096

GENERAL BALANCE SHEET JUNE 30, 1895.
Ansels .  1 . . Liabilities.

C ostof road.......$13,484,629
City railroad b on d s... 15,000
Cash on b a n d ...  437,046
Open accounts. 3,662

Capital stock................
Funded debt..................
lu ter’t on funded debt

due and accrued___
Wa^es and su p p lies... 
Bills payable it m orts. 
Protit and loss (surp.).

$8,600,000
5,000,000

125,000
35,017
46,000

134,320

Total assets.............. $13,940,337 | Total liab ilities____ $13,940,337
I q December, 1891, the authorized capital stock was iu- 

creased from $7,000 000 to 89,000,000, to provide for floating 
debt and cable construction and equipment.—V . 60, p. 874,

Eighth Avenue R.R., New York City.
(R e p o r t fo r  the yea r en din g  June 3 0 ,1 8 9 5 .)

Results for the late fiscal year compare with the previous 
year as follows:

T ears ending J u n e  30.
Gross earnings................... .....................
Operating expenses ................................

Net earnings. 
Other incom e........

1894.
$768,758

554,565

Total....................................................... $187,788
Deduct—

Interest on funded debt.........................  $60,000
Taxes............................................................. 34,761
Dividends....................................................  (12) 120,000

$214,193
12,978

$227,171

$60,000  
35,781 

(13) 130,000
T otal........................................................ $214,761 $225,781
Balance................................................. def. $26,973 sur. $1,390

—V. 59, p 780.

Northern Railroad of New Jersey.
( R ep o rt fo r  the yea r en din g  June 3 0 ,1 8 9 5 .)

The following has been compiled for the Chronicle :
EARNINGS, EXPENSES AND CHARGES.

Gross earnings__
Oner, ex p en ses....

Net earnings... 
Other incom e.........

1994-95.
$

138,532
32,165

106,367
397

106,764T otal.................
Deduct—

Interest on bonds.. 39,240
R en ta ls.................... 9,000
T a x e s .......................  7,112
D ividends.............. (4^) 45,000

Total.................. 100,352
B a la n ce .................. sur. 6,412

1893-94. 
$

130,187
33,739

96,448
355

96,803

39,240
9,525
6,924

(4^)42,500

98,189 
def. 1,336

1892-93. 
$

140,310
36,130

104,180
360

104,540

39,240
9,525

10,614
(4)40,000

99,379 
sur. 5,161

1891-92.
$

129.335 
33,393

90,942
2,823

93,765

38,880 
9,525 
6,832 

(4) 40,000

95,237  
def. 1,472
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ISSXKRAI. BALAMCB SHEET JOSE 30, 1395.
Assets.

Cost of road .................. $1,655,192
Cash on hand.................. 7<>.021
Open accounts............... 103,212
Due by agents...............  8,368

Liabilities.
I Capital stock .................. $1,000,000
| Funded d e b t ............ . 651,000
| Dividends unpaid.........  22,500
i Open accounts ........... 147,28*
I Profit and loss (surp.).. 13,309

Total..............................$1,837,093 | Total.............................. $1,337,093
—Y. 59, p. 331.

Trow Directory Company.
fF o r  the year ending J u ly  31, 1S95.J 

The profit and loss account for the year ended July 31,1893, 
shows:

Credits.
Sales—printing dep’t . . ...$ 3 5 4 ,6 6 7
Less allowances.............. 12,584

$342,083
Sales of directories........... 52,889
Circulars, e tc----- ----------  38,153
Sundry credits_________   4,706
Stock July 31. 1895.........  58,32*

$496,655

Debits,
Stock July 31, 1394.........  $64,355
Materials, etc................     $0,676
Salaries and w ages.........  266,547
Kent, taxes &  insurance. 14,517
Repairs ..................... .  11,380
Legal expenses..................  4,429

; Int- £  discount on bills . 5,159
Printing, stationery and

sundry expenses........... 17.64o
Reservefordonbtfuid bts 3,546

$468,551
Balance, being profit for year, subject to charge, if any. for 

depreciation............................ .....................................................  $28,101
Messrs. Barrow, Wade, Guthrie &  Co., Accountants, audit 

the report, and referring to the profit of $28,101 for the year 
say:

•-Thu result is after charging all expenses relating to both manu
facturing and trailing, repair* anil replacements, and an allowance 
(equal to  1", on the sales of the yean  of *3.546 as a reserve ta orot ide 
aga n .t  possible losses ou outstanding accounts. This sum U irre
spective Of a re servo of $ 6 ' ,  117 already credited and now standing 
open on the books of the company as against the U nited States Hook 
Company's debt. We Have not moUidad aay ebarge for depreciation  
of machinery and plant, for the reason that there Is at the present 
time a controvery In regard to the actual value of this asset. The 
company has during this year expeade* in repairs and renewals o f  
plant the sum of *11,330, which has been charged against the earn-

n§n  July 31 ,1895 . the bills and lean* payable amount to *54,000 us 
against *75,200 on Jttiy 31, 1994. There has also been a reduction In 
sundry liabilities on open account*. The cash on hsnd stands at 
$9,107, aa ag» lost * '.6 4 0  on July 31 last year. The accounts receiv
able have Increased to th*- extent of *3,*97, last year the amount 
being shown as *40.073, whilst this rear they stand at $48,971. Other 
accounts open on the ledgers are practically aa shown in last year's 
balance sheet.

G E N E R A L  I N V E S T M E N T  N E W S .

Allegheny & Kinzaa RK.—Judge Buffington ha* handed 
down an opinion in the United State* Circuit Court in the 
suit of Woodbury & Moulton of M tine against the Allegheny 
&  Kinzua RR. Co., Spencer ifc Bull is, the Central Trust Com
pany, and other*. The suit was for the foreclosure of a mort- | 
gage for |WO,Oh), negotiated in 1891, under which bonds to | 
the amount of $300,000 have been issued. Toe c j in piny de
faulted in 1892, but the railroad [rmple secured an order to I 
restrain the foreclosure. Judge Buffington decide* the ease in ) 
favor of the plaintiffs, and the foreclosure will be made.—V. 
61, p. 193.

Atchison Topeka & Manta Fe RR,—The decree for foreclo
sure was granted at Leavenworth, Kan., on Tuesday. Just pre
viously a settlement was made with General J. T. Torrence, 
President of the Chicago Elevated Terminal Company. Gen
eral Torrence declined to mention the terms of settlement, 
simply saying that it was made in cash and was perfectly satis
factory to’ him. He added that the Atchison nail met film 
more than half way in the settlement, and be would hereafter 
work in harmony with the Reorganization Committee.—V, 
01, p. 280,

Cape Fear A Yadkin Valley RR.—Messrs. Hambleton <S 
Co,, in their financial circular, explain the delay in reorgan
izing this company as follows: “The perfecting of a plan of re
organization of the Cape Fear A Yadkin Valley Railroad is 
deli ived by a dispute and contention between the holders of | 
the different series of bonds. The holders of A series claim 
that the property represented by the middle section of the 
road is more valuable than that represented by the two end 
sections, B and C. As it appears to us, the A bondholders are ! 
simply fighting for better terms, and that it is not at all likely 
that the court* would permit a dismemberment of the prom ; 
erty. We understand that a proposition was made to the A 
bondholders which gave them somewhat better terms than 
the holders of B and C aeries, but it was rejected* Thu* the 
matter stands, and it is difficult to foretell the result. We 
should think that mutual interest would lead to an amicable 
and equitable settlement.’’—V. 60, p. 1103.

Central RR. & Banking of Georgia—Savannah A West
ern RR.—On Monday, at the meeting of the holders of Cen
tral Trust Company certificates representing the Savannah & 
Western first consols, at which over 70 per cent in interest of 
the certificate holders were represented, it was unanimously 
resolved to adopt the plan of settlement proposed by the Cen
tral of Georgia plan as modified. Under the terms of ttie 
bondholder* agreement any reorganization plan accepted by 
60 per cent of the certificates was to he binding on the holders 
of all the certificates. Consequently this resolution of over 70 
per cent ensures the acceptance of the plan by the owners of I

the bonds deposited with the BorgCimmittee, or of 83.688,000 
out of the 86,127,000 held by the public, au additional §1,623,-
000 being held by the Central of Georgia. The Savannah & 
Western will therefore be retained in the Central of Georgia 
system, and it is expected that from now on the reorganiza
tion of the Central will progress rapidly. In the advertising 
columns of to-day’s Ohroxiclb will be found an important 
notice from the Borg Committee to the Savannah & Western 
certificate holders regarding the disposition to be made of the 
new bonds, to which, under the plan, the Savannah & West
ern bondholders are entitled.

The final decree of foreclosure and sale of the property of 
the C entral R R . &  B an k in g  C om pany o f  G eorgia  under the 
consolidated mortgage was granted ou Monday by Judge Don 
Pardee in the United States District Court at Atlanta. The 
sale is to be made subject to the tripartite mortgage, A. E, 
Buck and George S. Owens were named as commissioners to 
conduct the sale. The date of sale was not fixed, nor was an 
upset price fixed. The sale is expected to occur about Oct 1. A 
decree of foreclosure was also granted agaiist the S avannah  
d- W estern, under that company's first consolidated mortgage, 
and E A. Angier was appointed commissioner to sell its prop
erty, A commissioner was appointed some time ago to sell 
the Mobile &  Girard, another tiranch of the Central.

The new securities under the reorganization are now being 
engraved and it is thought will be ready for distribution by 
November,—.V. 61, pp. 197, 324.

Chicago Peoria A Ht. Loais Ry.— St. Louis Alton & 
Terre llante RR.—The reorganization committee of the 
Chicago Peoria &  St. Louis, consisting of Louis Fitzgerald,
1 hairman : Henry W. Putnam, Daniel B. Hatch, Charles F. 
Dean and William D. Guthrie announce that, owing to the 
exeepi ionally bad physical condition of the railroad, and the 
e ntinued depressed condition of trade, agriculture and coal
mining in the immediate neighborhood of the road during the 
last eighteen months, the net earnings have not been such as 
to warrant the is-ue and distribution of the securities pro
vided in the plan of January. 1894. They have therefore 
deemed it best u l prepare a modified plan and to negotiate an 
agreement with the St. Louis Alton & Terre Haute Hit Co. 
under date of August 13, 1393, by which the property is to bo 
leased, and control transferred to such railroad company, 
-aid railroad com[>auy on its part undertaking to provide 
the funds neceessary to discharge the receiver’s certificates, 
etc,, and additional sums for improvements, equipment, 
etc., and also to g u a ra n ty  the payment of the p r in c ip a l  
am i interest of the first mortgage bonds to be distributed 
among the C. P. &  St. L. security hol lers. All of the shares 
of the capital stock of the new company mentioned in the 
plan of re irgaaizttion are to be transferred t j  said railroad 
company.

Sew  mxmriiie*—The new securities to be issued are as fol
lows :

SEW (tC C U T IE I  TO BE ISSUED.
1. r ir .l  incirtgag" thlrtr-year k' iM h in t*  .............................. $5,275,000

with interest from July 1, 1*95. to m aturity, at the rale 
of 4 per rei t per annum, payable sem iannually, (To i*  
guaranteed. principal anil tntere»t, by the St. Lout* Alton 
A term  Ban to. If the agreement with that company bo 
con * u to m a ted. i

2. Second mortgage fiftv-year gold noil-cumulative lnoome
burnt*................................ ............................................ 4,220,000

with Intere-t from July I. 1395, to maturity. »r *ueb 
rate, nut exceeding t per omit In each year, a* f i l e  net 
oarningvof that year - -tall nultlec to p a y : rite right being 
revert ed to the new company, at lie  option, to reduce 
Interval to a 3 per cent absolute tlx-d charge.

3. Common stool!.................................. . ..  ........................  2.500,000
Preferred stock, non-eumulat i ve 5 per c .-n t .............. . .  . . .  2 .500.000
Thisatoek, both common and preferred, will belong to tlio St. Loula

Alton A Terre Hause if tin. agreement with that company It curried out.

D ittr ib u tio B  o f  new  The new securities are to
be used a* follows:

Of the first mortgage bonds, $2,286,900 par valuo trill lie set apart 
for illutriiwitlon among the holders of reorganization oerttfleate* for 
i mod* of I be old company, ami #678,000 for the vendor* of t he Xorth 
A South Railroad. lf| said property bo acquired In lieu of tuo 
JucknonvtllH lcv.it,vide £  s t . bout* Railway Company, and *113.100  
for the discharge of tin- idiitgallon-, e x o r e t c . ,  o f llio reorganiza
tion committee. The balance, v i s , *1.890,' 00, is to bo held in trust— 
first, to provide the *500.000 necessary to discharge the receiver's cer
tificate*. etc., and then to discharge the existing car trust obligations. 
Any surplus to tie applied to permanent betterments and additional 
rolling stock and equipment, etc.

Of the **v.o..i mortgage inron i« bonds, $2,282,000 aro to bo delivered  
to the reorganization committee for distribution among the security 
bolder* represented by it, and to provide for tin; obligations, ex ponses, 
etu , of tin-oom m ltt'-e'*250,000 for purchase of North & South RB., 
and the balance of *ucli Issue, vis., $1 ,883.0o0. is to be reserved for 
the St. Louis Alton A Terre IT tote Railroad Company.

“ If practicable, the holder, of oertlfloatM ropresouting first mort
gage and first consolidated mortgage bonds will receive, in addition 
to the bonds reserved for distribution under the modified plan, 4 per 
cent in new t in t  mortgage bond* to cover Interest from July 1. 1894. 
Dffllcalttes, however, have arisen which may mako it necessary for 
the reorganization committee to remove lien* and give guaranties, in  
which event the committee may have to retain and use these bonds.” 

Should the agreement with tho St. bonis Alton A Terre Haute Rail
road Company for any reason not he carried out, theCUIcago Peoria *  
St. Louis Railway Company will bo reorganized In accordance with 
tho modified plan or re organization, under which the fixed charges of 
the new company wiil, in the opinion of tho committee, bo within the 
earning capacity of tho property as sooa as the necessary betterments 
are completed, and the equipment obligations discharged or provided 
for. and an adequate reserve of bonds will bo made to cover present 
and future cash requirements. f

* Or for acquisition or construction of other railroad proparty la  
cordanee with provision to be ioserted in mortgage.

Exchange o f  sr -nrUies.—If the proposed agreement with 
the St Louis Alton &  Terre Haute be consummated, the holder
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of each $1,000 bond of the old company will receive securities 
as follows:

,----------Will re c e n t,----------
1st -If. is .

Holders of old bonds— guaranteed.
l i t  Mortgage of 1888 (Mercantile Trust).......  $9uOU
1st con so I niort. of 18r9 (Central Trust) . . . . .  90 iff 
2d consol, niort of 1891 (Metropol. Trust)—  none

2 d Mori, 
incomes. 

*100 
100 

1,200

• Also, If practicable, 1 per cent additional in said guaranteed bonds.
If for any reason the agreem-nt with the St. Louis Alton & 

Terre Haute is not consummated, the holder of each $1,000 bond 
of old company will receive:

,----------------- Will receive.-------------- —>
Holders o f old bonds— 1j( m art. i s .  2d  mort P ref. Stock.

1st mortgage of 1888 ................ $900 $200
1st consol, mortgage of 1 8 9 9 .... 900 200
2d consol, mortgage of 1891.......  —  1,200

400
250

trolled as above stated are looatad forty-six collieries, with a daily oa 
paoity of about 30,000 tons.

l'be terms of the mortgage under wbiob these bonds are issued pro
vide for a sinking fund of ten cents per ton on all eoal shipped from 
the mortgaged proper y, with a minimum of $25,000 per annum.—V.
81, p. 282.

Long Island Fraction Co.—Holders of collateral trust 
notes who desire to avail themselves of the benefits of the plan 
heretofore announced are notified to deposit their notes with 
the Central Trust Company of New York on or before Sept. 
4, 1895 Holders of participation certificates who have not de
posited their holdings under the plan may have them re
deemed by the committee on or before Sept 4, 1895, at par, 
witu interes' at 6 per cent to the date of payment, interest 
ceasing that day. All the stock except that held by two per
sons living abroad is said to have been deposited under the 
plan,—V. 61. p. 281.

Securities dep o sited .—The following securities have been 
deposited with the Mercantile Trust Company under the reor
ganization agreement of January 8, 1894:
F i r s t  mortgage bouds, 1888 (total issue, *1,500,000).......... $1,449,000
First consol, mort. bonds, 1889 (total Issue. $1,041,009. ..  1,041,000
Second consol, mort. bonds, 1891 (total issue, $1,276,000).. 1,196,000 
Capital stock of tbe said G. P. & St. L. Ky. Co. (total issue 

outstanding, $3,500,000)........................................... ................. 2,200,000
Certificate holders not withdrawing their s°curi:ies withia 

one week after tbe expiration of the two weeks during which 
roiice of the modification of the plan is being advertised will 
be deemed to have assented to tbe modification in the plan 
adopted by the Committee.

The Reorganization Committee earnestly recommend the 
terms and modification above provided for as being, in their 
judgment, advantageous to the security holders, and the best 
obtainable under the circumstances.—V. 61, p. 324.

Chicago & Alton.—The Peoria line of the Alton will be put 
in operation on October 1 by agreement between tbe Alton, 
tbe Toledo Peoria & Western and the Peoria Decatur & Ev
ansville. The line will be operated as an extension of the 
Dwight branch of the Alton, and not the Toledo Peoria & 
Western, as was reported recently.—V. 69, p. 351.

Cincinnati M reet Railway.—Stockholders of record Sep
tember 19 will be entitled to purchase at par new stock to the 
amounttof 5 per cent of their holdings, payment to be made 
between September 19 and October 3 New stock to the 
amount of $1,000,000 was authorized at the annual meeting 
July 31, of which $500,000 is now about to be issued, making 
the total stock outstanding $10,500,000. According to the 
Cincinnati papers the earnings of the compiny for the late 
fiscal year equaled 6 17  per cent on the capital stock, as com
pared with 5'91 for the year previous. The surplus, after 
paying all charges and the dividends of 5 per cent, wai 
$73,000.

Distilling & Cattle Feeding—American S pirits Manu
facturing.—Judge Seaman on Tuesday, after bearing argu
ment by Attorney Eddy on a motion for an appeal against 
the ordt r of the court confirming the receivers’ sale, denied 
the appeal. Similar action had been taken by Judges Sho- 
walter and Woods on motions to appeal.—V. 61, p. 324.

F lint & Pere Marqnette RR.—This company recently sold 
$300,000 of its consol, fives, the proceeds of which will be used 
in part to pay oil floating debt. The reported sale of bonds 
for the proposed Toledo extension is denied.—V. 61, p. 324.

Green Bay Winona & St. P au l.—The two committees 
have practically agreed upon a reorganization plan, which will 
probably be submitted next week to the security holders.—V 
60, p. 1104.

Kansas City Water Co.—This company has exercised its 
option to pay all of the bonds secured by mortgage dated 
November 11, 1887. The holders may obtain payment by 
presenting the said bonds at the office of the Central 
Trust Company of New York at any time after tbe 27ch day 
of August, 1895.—V. 60, p. 929.

Lake Shore & Michigan Southern Ry.—Actual earnings 
for the quarter and the six months endiog June 30 have been 
reported as follows. Tbe estimated earnings for tbe six 
mobths were published ib the Ch r o n icl e  of J u o e  29, p. 1145.
3 mos. end,. Gross 
J u n e  30. e a rn  mgs. 

1895......... $4,963,582
1894 . 4,731,391

6 months.
1895 .$9,661,993
1894.........  9,396,327
—V. 60, p. 1145.

Net Other
earn in g s. income. 

$1,864,842 $112,815 
1,882,734 92,600

$3,576,715 $205,015 
3,531,241 189,933

Interest, Balance,
taxes, etc. for dies. 

$1,117,815 $859,842
1,097,600 877,73 4

$2,230,015 $1,551,715 
2,199,933 1,521,241

Lehigh Talley RR.—The Lehigh Valley RR. Co. haslistei 
on the New York Stock Exchange $6,880,000 additional firs 
mortgage bonds, making the total listed $10,280,000. Th 
capital stock of the coal company ($650,000) is all owned b 
the Lehigh Valley RR. Co., which guarantees the bonds, prin 
cipal and interest, by endorsement on each bond. The appl 
cation to the Exchange says : *

^4̂ , o o ^ i^ o Valley Coal owns in tee 15,172 acres ofland
of which 7,242 acres are within the coal measure and estimated to yie 
at least 124,000,000 tons ol merchantable coal. The company also ow 
in fee 13,79b acres of Bnrface of the above-mentioned lands Tlies 

„ T™'j®r.tle81are a11 covered by the mortgage. In addition the ootnoan 
,t  controls by perpetual leases 8,123 acres, of whioh 5,741 aort 

are within the coal measures, and estimated to yield at least II  1,000 
000 tons of merchantable coal. The company also oontrols unde 
term leases 1,708 acres, all within the coal measures, aud estimated 1 
yield about 47,000,000 tons of merchantable coal; through ownershi 
of stock of minor companies it also centrols 9,229 acres, of whlc 
o i f n m S . .  nf® Vitkin the coal measures, aud estimated to yield 5u 
000,000 tons of anthracite coal. Upon the lands owned and cot

Louisville Evansville .« St. Louis Consolidated R R .— 
Evansville Roekport & Eastern.—Bondholders are notified 
that the interest due July 1, 1895, will be paid at the office 
of the New Yi rk Security & Trust Company, New York City, 
on and after August 29, 1895.

The consolidated 5 per cent bondholders’ committee has ex
tended tbe time for further deposits of bonds with the New 
York Security & Trust Company until September 10. after 
which date the payment of $10 per bond will be required. 
More than two-thirds of these bonds have already been de
posited. Application for the listing of the negotiable trust 
certificates has been made to the New York Stock Excnange. 
—V. 61, p. 196.

Macon & N orthern RR.—Central RR. & Banking Co. 
Of Georgia..— At a meeting of bondholders of the Macon 
& Northern RR. htld Thursday at Baltimore a proposition to 
bring the road into the Central of Georgia reorganization was 
unanimously adopted. Under the contract the title to the 
Macon & Northern property will be conveyed to ihe Central 
of Georgia Railway Company, which will give the Macon & 
Northern bondholders in payment therefor $840,000 of its first 
mortgage divisional bonds, $660,000 first preference income 
bonds and $770,000 second preference income bonds. Of the 
Macon & Northern bonds. $2,200,000, $1,546,000 were repre- 
ssented at the meeting.—V. 61, p. 324.

Midillesborongh R ailroad.—The Middlesborough Belt 
Railroad, which was bought in by F. W. Whitridge of New 
York, is reported to have been reorganized and incorporated 
under the name of the Middlesborough Railroad Company.—
V. 60, p. 1,146.

National Water Works of New York.—President G. E. 
Taintor gives the following notice regarding the redemption 
of the company’s bonds :

The decree of the Circuit Court of the United States for the Western 
Division of the Western Distriot oi Missouri iu the iiti .ation w i l l  
Kansas City haying been consummated, and the title and possession 
of the plant of this company having passed to said city, notice is 
heteby given that the bonds of this Compauv, secured by mortgage of 
August 1, 1883, have become payable, aDd the same, together with  
all unpaid acorued interest thereon, will be paid- on presentation  
thereof to the Farmers’ Loan & Trust Company of New York, Trus
tee in said mortgage.—V. 60, p. 929.

New York L. E. & Western RR.—The reorganization plan 
prepared for this company under the supervision of Messrs. J. 
P. Morgan & Co. was made public this.week, and is spread in  
extenso  on subsequent pages of to-day’s Ch r o n ic l e , where it 
may be studied to advantage. A brief statement of its main 
features is given below for the benefit of the general reader 
who may not care for the details in full. Toe plan has been 
well received; the concurrence of the elem-nts who opposed 
the former plan was obtained before the present plan was 
published.

Messrs. C. H. Coster, Louis Fitzgerald and Anthony J. 
Thomas have undertaken to act as a  com m ittee  for the purpose 
of carrying the reorganization into effect. Notice in regard 
to the deposits of securities and payment of assessments will 
be found in our advertising columns.

The P la n .—The plan provides for the formation, after fore
closure sale, of a new company, wnich shall absorb tne Erie 
and various branches, also its leased or controlled lines, the 
New York Pennsylvania & Ohio and Chicago & Erie, thus 
uniting the control of the entire system in one corporation as 
a through line from New York to Chicago.

To carry out the plan the following securities, covering the 
entire property, will be created:

First consolidated 100-year gold mortgage securing:
Prior lien 4 per cent bonds..................................... ....................$33,000,000
(General lien bonds, to bear interest from July 1 ,1896 , 

first coupon to mature January 1, 1897), at 3 per cent
per annum for two years and 4 percent thereafter....... 140,000,000
Of these last reserved for ultimate acquisition of bonds 
and guaranteed stocks not now disturbed, $92,668,000.

First preferred 4 per oent non-cumulative stock....... ...........  30,000,000
Second preferred 4 per cent non-oumulatlve stock............ 16,000,000
Common stock.................................................................................. 100,000,000

The old stock is to be asse sed $18 per share of common and 
$12 per share of preferred, but these assessments will be re
duced to $12 and $8 respectively on shares paying the assess
ment promptly, as per notice.

The stock of the new c impany is to be held by voting trus
tees, to be named by J . P. Morgan & Co. and J. 8 . Morgan & 
Co., for five years, and thereafter until the new first preferred 
stock shall have received 4 per cent cash dividend in one 
year, although the voting trustees may deliver the stock at 
an earlier date. The voting trustees will in the meanwhile 
deliver certificates of beneficial interest, as usual.

Of the p r io r  lien bon ds, $14,400,000 are to be part of tbe pur
chase price of the N. Y, P. & O. Railroad ; $15,000,000 are
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sold to a syndicate representing $25,000,000 in money, which 
gurantees'the payment of assessments on the stock; $5,000,000 
are to be used for improvements; $600,000 f. r contingencies, 
etc.

Of the general lien bonds, $92,668,000 are reserved for the 
ultimate acquisition of all bonds and guaranteed stocks now- 
left undisturbed on various parts of the system, and $17,000,- 
000 are reserved for new construction, netterments, additions, 
etc , after 1807, under carefully guarded restrictions, not over 
$1,000,000 to be used in any one year.

An arrangement has been made with the New Y ork P enn
sy lva n ia  it Ohio R a ilro a d  voting trustees, whereby, subject 
to ratification by their beneficiaries, they undertake, in con
sideration of securities as set forth in the plan, to foreclose 
and deliver the N. Y. P. &  O. property, subject only to the 
prior lien, equipment and leased line securities, for which res
ervation is made in the plan.

T reatm ent o f  Secu rities D istu rbed ,—Under the plan the 
Chicago &  Erie firsts are undisturoe i, as also are the bonds of
N. Y. L. E. & W. known as the first consolidated mortgage 7 
per cents, due Sept, 1, 1920, and also the first consolidated 
funded coupon 7 per cents due Sept. 1, 1920, and the several 
loans underlying these issues.

As siid above, the N ew  Y ork P en n sylvan ia  &  Ohio is to be 
foreclosed, and all its securities, excepting the $8,000,000 of 
prior lien bands, which last are left undisturbed, are to be 
wiped out. What terms will be allowed the securities so dis
placed it does not belong to the present plan to speak, but it  
may lie noted that for them are reserved securities as follows: 
New prior lien 4s, $1-1.400,000; first pieferred stock. $7,960,- 
000; second preferred, $1,368,000; common stock. $16,986,000, 
of which $6,186,000 is set apart for securities junior to firs 
mortgage bonds. The junior securities will b • required to 
pay in toe aggregate as assessments $742 ,820.

Holders of the Erie and Chicago & Erie bonds disturbed 
and of the Erie stock receive securities and cash as follows, 
per $1,000 bond and $100 share of stock :

e—WUl reee%te tutoekholder* only on pa >■ 
men! o f  assessment*; —

General I n  prf. 2 d p rf. Com. 
lien M m. tloek. stock. sloes.

Solders o f  Securities Disturbed 
N e w  Y o rk  Lalee E r ie  4c W n .— Coma.

R eorganization l« t  h en  bond4 $..0 0 0
2d  oobum!. m on ^uge b on ds—  ..............
2d eon*cd fund’d coup, bond* . . ..........
Collater m  tra c t bond*___ . . . .  l . lu O
Funded t  uoon bond* o f 1 8 8 5 ..............
In  com e heoua................................................
Preferred a t o o k . . . . . . . . . . . . . . . .  ..............

“  *7 50 
750

i',000
40 0

$550 . . . . . .
550 . . . . . .

'Too Too
6 00  ..........

...... 100
Chicago k  E rie lucerne bond*__________

LOO

P rospects o f  K ew C om pan y .—Regarding the outlook for the 
new company the circular says : "A * fully set forth In the 
plan, the fixed charges of the Erie System (calculated on all 
bonds which will be outstanding on completion of the reor
ganization) are reduced from $9,400,000 to $7,830,000 per an
num, and for the first two year- after reorganization a further 
reduction of about $300,000 per annum is made, to an amount 
nearly equaled by ibe net earnings of the property in 1893-91. 
Furthermore in the new fixed charge i* included the intense 
on a large sum of money intended to be spent immediately 
after reorganization in improving and adding to the property. 
This expenditure should enable the Company to enlarge its 
business and also to transact it with greater economy than 
heretofore.

"The real net earnings of the Erie System from 1887 to 1894, 
inclusive, show (after allowing for all cross-entries and 
worthless items) sn average surplus over the fixed charges 
under the plan of reorganization of about $1,500,000 tier 
annum, a sum sufficient for the full 4 per cent dividend on 
the first preferred stock and nearly 2 per cent on the second 
preferred stock. While not intending to imply that any 
return to former average earning* can be immediately real
ized, we make the fotsgoing statement to show that the 

securities of the new company will hate intrinsic value ami 
that the reorganizttion is sound and conservative.”—V. 61, p. 
325.

N'ew York k  New England RU.—New England RK.—At a
meeting of the Reorganization Committee on Wednesday the 
New England Railroad Company provided for trader the re
organization plan was formed. The officers chosen are 
Grant B. Schley, President; Cordon Abbott,Vice-President: J. 
T. Odell. Second Vice-President and General Manager; Amos 
T, French, Treasurer; William H, Porter, Secretary; George 
B Phippen, Assistant Treasurer; James W. Perkins, Assistant 
Secretary; W. H. Dudley, Auditor; S. B. Bidwell, Chief Engi
neer. The directors are Grant B. Schley, William H. Porter, 
Gordon Abbott, Amos T. French, Stephen M. Weld, David S. 
Plume, Edward D. Robbins, James 31. Ripley and John 
Heoshaw. The new directois will take charge of the prop
erty a t midnight on August 31 and manage its affairs until 
their successors are elected at the first stockholders' meeting 
of the new company, which will be held early in November. 
The issue of new securities to take the place of the certificates 
of the reorganization committee is expected to begin within 
thirty days, and the time for the first meeting depends upon 
the completion of the exchange of securities. The new com
pany has charters from the States of Massachusetts and Con
necticut. J. Pierpont Morgan has positively declined to say- 
in what interest his purchases of the reorganization certifi
cates were made, but it is expected that this question will be 
settled by the vote for directors at the November meeting.— 
V. 81, p. m

N orthern Pacific.—President Bravtou Ives states that the 
managers of the companv are preparing a reorgamziti in plan. 
—V. 61, p. 325.

Northern Pacific RR.—Great Northern Ky.—There was 
filed iu the U. S. Court at Si. Pau' tils  week a oill in equity 
by T. W. Pearsall, of New York, against the Great Nortuern 
RR. to prevent the consummation of the prODOsed schema of 
co-operation between the Great Northern and Northern Pacific. 
It is thought the suit is brought with friendly intent. It is 
stated that the action is rather welcome than deprecated by 
the Great Northern, as it will bring to speedy settlement all 
the legal questions involved. Iu the arguments in the 
ease on Thursday, counsel for the Great Northern said the 
fact was that there was to be merely a traffic agreement and 
that both roads were to be distinct and conducted by their 
own officeis, but brought together iu unity of action as to 
traffic matters. It was not to be consolidation or amalgama
tion, but even if it were there would be nothing wrong or il
legal in it. Counsel claimed that there was nothing in the 
legislation in Minnesota to restrain a man from owning stock 
in the tw3 companies. If th-> Legislature had attempted any
thing of the kind it would have gone outside its constitu
tional authority.

In an interview at Chicago this week President Hill is 
quoted as saying that he is working tn harmony with the reor
ganization committee and ihat the prospects for a speedy re
organization are good. He stated that a traffic agreement 
and not a consolidation is what is proposed between the two 
companits.—V. 6i, p. 241, 325.

Ohio s mtherii RR.—Coupons due June 1, 1895, oa the 
first mortgage bonds (excepting a few outstanding as collat
eral) are being paid at the Central Trust Company. This pay
ment is made with funds advanced upon receivers certificates 
for $120,000, which were authorized July 18, but which could 
not ne advertised and sold, owing to the change of receivers, 
in time to prevent a six month*' default.—V. 61, p. 325,

Orange fo u n ta in  : able,—An order for the sals of this 
road has bsen signed by Vice-Chancellor Emery. The road 
will be sold focthe pavment of the receiver’s certificates and 
for the expenses of the rec-iversbip, any balance to be ap
plied to the payment of the $350,000 mortgage.—V. 60, p 1010.

Peoria Decatur *  Evansville.—The coupon due March 1 
on the H st mortgage Evansville division bonds will be paid 
at tbe Central Trust Co. on and aft-r August 30. The pay
ment will include ninety cents interest. The Second Mortgage 
Bondholders’ Committee are formulating a reorganization 
plan, which will probably be made public in the course of the 
next thirty or sixty days.—V. 61, p. 2S2.

Peoria Street Railways.—A press despatch from Peoria 
III., August 27, gays that the Central Railway C>. of that city 
has bought control of its rival, tiie Fort Clark Street Railway 
Co, The lines will be operated from a single power station, 
and it is proposed to immediately expend more than $250,000 
in the betterment of the property. Columbus R. Cutnmiu&s 
and oth*-r capitalists are supposed to own a controlling inter
est in both properties.—V. 60, p. 794.

Philadelphia & Reading.—The results of operations for 
July and the eight months of the fiscal year—Doc. 1 to July 
31 —have been as follows :

-----------, -— —Dec. X to  Ju ly  3 1 .-------
1894, 1884-95. 1893-94.

*  8  *

— -------- July,
1 8 9 5 .

ir iil.a n U ) COMCAST— $
G ross re c e ip ts ................. 1 ,814,151
O p e ra t in g  e x p e n s e * ___ 1,0O O,462

1,779,01* 13,170,849 12,841.078 
988.000 7,600,439 7,397,671

$13.0$9 793,014 5,570.210 5,443,407
94 72 2 60,179 434,867 373.020

898,411 853,193 6,005,077 5,816,427

77,369 lie ,530 625.913 838,733
50.000 50,000 400.000 400,000

761 76,447 111,345
70.5.000 704,470 5,640,000 5.635,760

833,130 873,050 ffl,7*2,3 60 6.033,838
iur.65,281 dcf.19,857 tlef.737.293 df. 1,167,411

1.905,608 1,639,875 13,930,489 14,145,023
1,909,189 1,422.762 13,984,218 13,354,540

45,721 6.5,040 *10,959 356,794
2.374 1,170 20,208 17,932

1,957,284 1.489.578 1 4 .3 2 1,3 3 5 14,033,272

N et from oth er source*

Deduct—

Im provem ent*, etc........
P rop orfo  year'* oh'ges

B alance-..,.......................
Co a l  &  I n o s  © o .—

Colliery Improvements 
P e r m a n 't  improvem’t*.

R esult* from m in in g ...  d f,31 ,678  sr .150 .297  clef. 3 90 ,896  stir .111 ,751  
Proport’n year’ech 'rges 9 5 ,0 0 0  122 ,209  815 ,000  9 3 6 ,0 0 8

Balance.............................. d f .U 0 .6 7 8  *tir.33,0 8 8 df. 1 ,203 ,896  d e f.8 2 4 ,2 5 7
P, A  i t .  AST) C. A  I .  C o .—

Balance o f Railroad Co -ur.G 5.29t def. 19 ,857 d f .7 3 7 ,2 8 3 d f. 1 .167,411  
Balance of C. A t. C o ..d f .U 0 ,6 7 9  m ir.28.083 d f . l .205 ,896  d f.824 ,257

B alance both  o o s , . .de f.81 .3S7  sur. 8,231 df. t ,943 ,1 7 9 d f. l ,391.668 
—V . 61 . p . 113 .

fit. Joseph k  Grand Island B. R.—Union Pacific R. R.—
At St. Paul, Aug. 26, upon application on the part of the 
Central Trust Company of New York for the appointment of 
receivers for the St. Joseph & Grand Island Railroad, Judge 
Sanborn made an order appointing the present receivers of 
the Union Pacific. The petitioner was, however, allowed to 
come into court at some subsequent date and ask for the ap
pointment- of other receivers. The Central Trust Company is 
trustee under the first mortgage bonds of the $7,000,000, and 
proceedings in foreclosure are advanced close to the final 
decree.—V. 60, p. 1009 ; V. 61, p. 283.

B T  ^ o r  o th e r  I n r e it m e n t  I t n n i  t e e  p a g e  3 7 7 .
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R ep orts and 3D o cum cuts.
PLAN AND AGREEMENT FOR THE REORGANIZATION

OF THE

ERIE SYSTEM,
INCLUDING

New York Lake Erie & Western RR. Co.,
New York Pennsylvania & Ohio RR. Co., 

Chicago & Erie RR. Co.

D A T E D  A U G U S T  2 0 , 1 8 9 5 .

J . P.

J . i s .

MORGAN & CO.,
23 W all Street, 

New Y ork City, 
MORGAN & CO.,

^22 Old Broad S treet,
London,

i

\
I
J

Depositaries.

C . H. C o s t e r , )
Louis F i t z g e r a l d , j- Reorganization Committee.
A n t h o n y  J .  T h o m a s , )

N ew  Y o r k , August 20th, 1895. 
The operation of the entire

ER IE  S Y S TE M
for the year ending Septem ber 30, 1894,* cross-entries and 
worthless items being disregarded, resulted approxim ately as 
fo llow s:
G ro ss  e a r n i n g s ..............................................................................................$ 2 8 ,8 0 0 ,0 0 0
O p e r a t iu g e x p e n s e s  a m i t a x e s .............................................................. 2 1 ,4 3 0 ,0 0 0

$ 7 ,3 7 0 ,0 0 0
O tlic r  In c o m e  ( n e t ) .................................................................$ 1 6 0 ,0 0 0
l e s s  r e n t a l  N o r th e r n  R a i l ro a d  o f  N e w  J e r s e y ^ . . . 1 3 0 ,0 0 0

---------------  3 0 .0 0 0

The floating debt, including Receivers’ debt, is about $11,-
500,000 exclusive of Second Consolidated M ortgage and 
Funded Coupons in  default.

P R E L IM IN A R Y  C O N D IT IO N S  O F  P A R T IC IP A T IO N  U N D ER  
T H E  P LA N .

(a)
Participation under the plan  of reorganization, in  any  re

spect w hatsoever, by any stockholder or bondholder (as speci
fied on page 370), is dependent on his depositing his 
holdings w ith the Depositaries, Messis. J . P . M organ & Co., 
23 W all Street, New York, or Messrs. J . S. Morgan & Co., 22 
Old Broad S treet, London, w ithin such tim e as m ay  be a l
lowed, and will em brace only securities so deposited. As to 
the preferred and comm on stock of the New Y ork Lake Erie 
& W estern Railroad Com pany so deposited, participation is 
fu rther dependent on the paym ent of assessments, as provided 
in the plan (see page 370). All securities for deposit m ust be in 
negotiable form.

The assessments on deposited stock will be payable to  Messrs. 
J . P . Morgan & Co., New York, or J . S. Morgan & Co., L on
don, when and  as called for by the Com m ittee by advertise
m ent a t least tw ice a week for two weeks in  tw o daily papers 
of general circulation published in the City of New Y ork and 
in two sim ilar papers published in  London. All paym ents 
m ust be receipted for by one of the Depositaries on the re o r
ganization certificates.

Failure to pay assessments w hen and as payable w ill sub
jec t the deposit, and all righ ts on account of any prio r 
paym ents, to forfeiture.

Such bonds affected by  the present p lan as are already u n 
der the control of Messrs. J . P. Morgan & Co. or Messrs. J .  S. 
Morgan & Co., pursuant to the au thority  given under the c ir
cular of Messrs. Drexel, Morgan & Co. and Messrs. J . S. Mor
gan & Co., dated December lOtb, 1894, w ill be included in  the 
present plan w ithou t fu rth er action by the depositors, excep t 
th a t the Comm ittee, in carry ing  ou t the p lan, m ay  require  
the exchange of existing receipts for new  receipts issued here
under. Should, however, any holder of now outstanding  re 
ceipts for such securities so desire, the Depositaries w ill, upon 
surrender of the receipts of such holder, re tu rn  the securities 
represented thereby, on or before Septem ber 30th, 1895, a fte r 
w hich date all privilege of w ithdraw al will cease.

( b )

N e t  e a rn in g s .............................................................................................  $ 7 ,4 0 0 ,0 0 0
K x e d  c h a rg e s  a n d  r e n t a l s ,  a b o u t ....................................................... ($ 9 ,4 0 0 ,0 0 0

To bring about a condition of solvency and ultimate pros
perity, holders of junior securities on various parts of the 
system must join in equitable and ratable concessions. The 
plan now submitted seeks to establish a community of inter
est ^between the holders of junior securities, to reduce to a 
minimum the burden of the concessions which it is necessary 
for them to make, and also to secure for this great system 
the utmost stability of value.

The Erie system is made up of the lines known as the New 
York Lake Erie & Western, the New York Pennsylvania & 
Ohio and the Chicago & Erie Railroads. These two latter are 
operated by or for the Erie, upon its guaranty that a fixed 
proportion of their gross earnings shall be paid as net earn
ings, without regard to the actual results cf the business. 
This ariungement is inherently weak, and develops a conflict 
of interests between three companies which ought to be close 
allies; and it also checks development and improvement 
(which are especially necessary in respect to the N. Y. P. &
O.) as expenditures for such purposes are beyond the ability 
of the Erie, which has no rea l proprietary interest in these 
two lines, and no means of securing reimbuisement for bet
terments upon them. The permanent removal of these troub
les is most desirable. In order to remove them, and to 
establish the community of interests above referred to, the 
annexed plan proposes to consolidate, or otherwise unite, as 
therein set out, the three properties in one new corporation.

The existing financial condition of the system is disclosed 
by the following Tables in the Appendix :

I. Mortgage debt of the New York Lake Erie & Western
Railroad Company.

II. Mortgage debt of Erie Auxiliary Companies other than
N, Y. P. & O. )

III. Mortgage debt, Equipment trusts and Stock issues of
N. Y. P. & O.

IV. Rentals of Leased Lines (other than those operated on
Percentages).

V. Stocks owned by New York Lake Erie & Western Rail
road Company.

VI. Result of Operations of New York Pennsylvania & Ohio
Railroad Company.

VII. Result of Operations of Chicago & Erie Railroad Com
pany.

VIII. Result of Operations of Erie and all subsidiary Com
panies.

•* T h e s e  c a lc u la t io n s ,  so  t a r  a s  t h e y  r e l a t e  t o  s o m e  o f  t h e  s u b o rd in a ' 
? a8e<* " I 10,!1, th.611 r e s p e c t iv e  f is c a l y e a r s  e n d in g  a t  o th i 

d a t e s .  T h e  C h ic a g o  A  W e s te rn  I n d i a n a  R R ., b e in g  a  t e r m in a l  c o r  
p a n y  f o r  v a r io u s  l in e s ,  is  n o t  in c lu d e d  h e r e  o r  i n  th e  p la n .  A ll  t e r r a i n  
c h a rg e s  a r e  in c lu d e d  m  e x p e n s e s .  v  u m m
t / i T,h r 10 u g h o " t  th e  1l la ,u ’ th e  N o r th e r n  R R . o f  N e w  J e r s e y  (26 m ile s )  t r e a t e d  a s  n o  p a r t  o f  th e  s y s te m . * 1

i I f  i n t e r e s t  h a d  b e e n  p a id  o n  e n t i r e  F lo a t in g  D e b t ,  f ix e d  c h a re , 
o u ld  h a v e  b e e n  a b o u t  $ 9 ,6 5 0 ,0 0 0 . 6 c n a rg .

M e ss r s . C. H . Co st e r , L o u is  F it z g e r a l d  a n d  A n t h o n y  J ,  
T ho m a s have undertaken  to ac t as a  Com m ittee  fo r the pur
pose of carry ing  out th e  p lan  of reorganization. The duties, 
powers and  righ ts of the  Comm ittee, in connection w ith  de
posited securities and otherwise, are set fo rth  in the R e o r g a n 
iza t io n  A g r e e m e n t  a t t a c h e d  to  t h e  P a m p h l e t , to  w h ic h
ATTENTION 18 INVITED.

P L A N  O P R E O R G A N IZ A T IO N .

T H E  N E W  R A IL R O A D  C O M P A N Y .

A new  R ailroad Company will be created, or an  existing  
charter or com pany will be used for the purpose of reo rgan i
zation. The term  “ New Com pany,” as hereinafter used, is 
intended to m ean w hatever com pany m ay  finally be utilized 
to issue the new  securities provided for in this plan. I t  is in 
tended to vest in the New Com pany the ow nership or control 
of substantially  the entire E rie system , including the New 
York Pennsylvania & Ohio R ailroad and the Chicago & Erie 
Railroad, as acquired by the Com m ittee a t foreclosure sale o r  
otherwise, except so fa r  as the stocks and  bonds acquired m ay 
be converted or otherw ise dealt w ith  in effecting th e  p u r
poses of the plan.

The New Company will, so fa r  as practicable, be vested 
w ith d irect ow nership of the various properties com prised in  
the system, thereby avoiding the necessity of keeping up  th e  
separate existence of a  large num ber of the subsidiary com 
panies controlled by the principal Company.

Pending their use for reorganization purposes, all bonds 
deposited hereunder w ill be delivered by the Depositaries to- 
the Farm ers’ Loan & Trust Company of New Y ork, as Custo
dian, or to such o ther Custodian as the Com m ittee m ay a p 
point, to hold the same subject to the order and contro l of the 
Committee. Ail stocks and  bonds deposited under the p lan  
are to be kep t alive for the present.

N EW  S T O C K S  AN D  BONDS.
A .

The N e w  Co m p a n y  is to create the following securities :
1. F ir st  Co n so l id a t e d  Mo r t g a g e  100-Y e a r  G old  B onds 

lim ited in am ount to $175,000,000.
These bonds w ill be divided into tw o classes, v iz .:
$35,000,000, P rio r Lien bonds
$140,000,000, G eneral L ien bonds.
Both classes of bonds are to  be secured by m ortgage and 

pledge of all railroads and o ther properties of every k ind em 
braced in the reorganization as carried ou t and vested in  the 
New Company, and also all o ther property w hich shall be ac
quired thereafter by use of any  of the new  bonds. The
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Prior Lien bonds are, however, to have priority  of lien over 
the General L ien  bonds as to both principal and  interest, and 
the rights and lien of the holders of th e  P rior L ien  
bunds are not to be affected by a foreclosure of the lien of 
the General L ien bonds.

If. for any reason, i t  shall be found more convenient, in 
stead of one m ortgage, tw o m ortgages m ay be created, one 
to secure the "  P rior Lien” bonds and  the o ther to secure the

General Lien” bonds.
Ail the bonds will bear in terest a t 4 per cen t per annum , 

except 539,433,000 of the General Lien bonds, w hich will 
bear 3 per cent for 3 j  ears from  Ju ly  1st, 1898,and 4 per 
cent thereafter.

Of the new  General Mortgage bonds a  large am ount is to 
be reserved for fu tu re  construction purposes, and  $92,668,000 
a re  to be reserved so th a t they  can  be issued only to  take up  a 
like am ount of the existing uadisturbed oonds (Table B); but 
the righ t is reserved to extend, a t not over 4 per cent per an 
num  interest, the  present First M ortgage bonds of the Erie 
Com pany, m aturing  io 1897 ($3,483,000), and now bearing 7 
per cent.

A fter the term ination  of the V oting T rust hereinafter pro- 
vi led for, all holders of the new  bonds will have a righ t to 
vote on all questions a t  stockholders' m eetings ; each bond of 
$1,000 ra tin g  as 10 shares of stock fo r voting purposes.

3, N o n -Cu m u l a t iv e  4 P e e  C e n t  P r e f e r r e d  S tock  for  
$30,000,000, w hich w i l l  entitle  the holders to  d o u  c u m u l a t i v e  
dividends up to four per cen t per annum , payable out of net 
earnings before any dividends shall be paid on the Second 
Preferred  or the Comm on Stock,

BONDS.
1 . P r io r  L ie n  b o n d s  :

F o r  N . T .  P . & O. (see T a b le  A ) .......................................  $ 1 4 ,4 0 0 ,0 0 0  0 0
“  E n l a r g e m e n t  a n d  im p r o v e m e n t  o f  T e r m in a l  

f a c i l i t ie s ,  in c lu d in g  e l e v a t i o n  o f  i r a c k  -  a t  
J e r s e y  C ity ,  B u ffa lo  a n d  e l s e w h e r e ,  a d d i 
t i o n a l  w h a r f  f a c i l i t i e s  a t  V w  Y o rk ,r e d u c in g  
g r a d e s ,  c o n s t r u c t in g  d o u b le  t r a c k  a n d  p u r 
c h a s in g  a d d i t io n a l  e q u i p m e n t  ( th e s e  b o n d s  
to  b e  u s e d  o n ly  w i th  t i le  c o n s e n t  o f  th e  
V o tin g  T i  u s te e s ,  a n d  a l l  p r o p e r t y  a c q u i r e d  
w i th  th e s e  b o n d s ,  o r  t h e i r  p r o c e e d s ,  t o  b e  
b r o u g h t  u n d e r  t h e  l i e n  o f  th e  n e w  rn o r t .)  5 ,0 0 0 ,0 0 0  0 0

“  S a le  to  S y n d ic a te  (se e  T a b le  A ) ........................... 1 5 ,0 0 0 ,0 0 0  0 0
“  C o n tin g e n c ie s  ( a u s  s u r p lu s  to  g o  to  th e  n e w

C o m p a n y ) ...................................................................... 6 0 0 ,0 0 0  0 0

$ 3 5 ,0 0 0 ,0 0 0  0 0

2. G e n e r a l  L ie n  b o n d s :
F o r  U n d is tu r b e d  b o n d s  a n d  g u a r a n t e e d  s to c k s ,

e tc . (T a b le  B ) ...............................................................  $ 9 2 ,6 6 8 ,0 0 0  0 0
“  D is tu r b e d  b o n d s  a n d  s to c k  (T a b le  A ) ................. 2 9 ,4 3 3 ,0 0 0  0 0

$ 122,101,000 00
“  X e w  c o n s t r u c t io n ,  a d d i t io n s  a n d  b e t t e r m e n t s ,  

a d d i t io n a l  e q u ip m e n t ,  e t c . ,  a f t e r  1 8 9 7 , 
u n d e r  c a r e f u l ly  g u a r d e d  r e s t r i c t i o n s ,  n o t  
o v e r  $ 1 ,0 0 0 ,0 0 0  to  b e  u s e d  in  a n y  o n e  y e a r .
A ll  p r o p e r t y  a c q u i r e d  w i th  th e s e  b o n d s  o r  
t h e i r  p r o c e e d s  t o  b e  b r o u g h t  u n d e r  th e  l i e u
o f  n e w  m o r tg a g e  ...................................................  1 7 ,0 0 0 ,0 0 0  0 0

“  C o n tin g e n c ie s  ( a n y  s u r p lu s  t o  g o  to  t h e  n e w
C oni p a n  y> ................................................. ......................  8 9 9 ,0 0 0  0 0

$ 1 4 0 ,0 0 0 ,0 0 0  0 0

3. NON-CCMCLATIVF. 4 PER CENT SECOND PREFERRED STOCK 
for$16,000,000, w hich will entitle  the holders to nun-cum ulative 
dividends up to  fou r per cen t per annum , payable ou t of net 
earnings before any  dividends shall be paid on th e  Common 
Stock.

4. Cosmos S t o c k  f o r  $100,900,000,
A ll the stock will be divided into shares of $100 each.

B .

As a  consideration for the property and  securities to  be con
veyed or delivered to the S e w  Company by tiie Com m ittee, or 
which, pu rsuan t to  this p lan , the Com m ittee shall enable the 
New Company to  acquire, it is contem plated th a t the New 
C om pany shall issue’and deliver the foregoing bonds and 
st, ck* to  the Com m ittee or to  its order, excepting the portions 
t<> be held against such of the existing securities as are  not 
disturbed, and  such float am ounts as shall be reserved for the 
fu tu re  use of th e  New Company.

The com m ittee w ill thus be enabled to  provide for the re
quisite deliveries of the new securities to depositors and  sub
scribers under the plan.

All C tssaes of Stock of the New Company (except such ' 
number of shares as may be disposed of to qualify directors) are > 
to be vested in three or fire Voting irustees, who shall be ap- | 
pointed, on or before completion of reorganisation, by Messrs. 
J  P, Morgan SC Co. and Messrs. J . 8 . Morgan <St Co. The 
stock shall be held by the Voting Trustees and their succes
sors, jointly (under a trust agreement prescribing their pow
ers and duties and the method of filling vacancies), for five 
years, and for such further period (if any) as shall elapse be
fore the first preferred stock shall have received four per cent 
cash dividend in one year, although the Voting Trustee* may, 
in their discretion, deliver the stock at any earlier date. Un
til delivery of stock is made by the Voting Trustees, they 
shall issue certificates of beneficial interest entitling the reg
istered holder* to receive, at the time therein provided, stock 
certificates for the number of shares therein stated, and in the 
meanwhile to receive payments equal to the dividends collec
ted by the Voting Trustees upon the number of shares 
therein stated, which shares, however, with the voting 
power thereon, shall be vested in the Voting Trustees 
until the stock shall become deliverable, as provided in such 
certificates of the Voting Trustees.

Provision is to be made so that no additional mortgage can 
be put upon the property to be acquired hereunder nor the 
amount of the First Preferred Stock authorise,! under this 
Plan be increased, except with the consent, in each Instance, 
of the holders of a majority of the whole amount of each 
class of Preferred Stock, given at a meeting of the Stockhold - 
ers called for that purpose, and with the consent of the hold
ers of a majority of such part of the Common Stock as shall 
be represented at such meeting, the holders of each class of 
stock voting separately; also that the amount of the Second 
Preferred Stock cannot be increased except with like consent 
by the holders of a majority thereof, and a majority of such 
part of the Common Stock as shall be represented at the 
meeting.

The New Company may reserve the right to redeem at any 
time either or both classes of its Preferred Stock at par in 
cash, if allowed by law.

*»„

These new bonds and Stock Trust Certificates are intended 
to be used as shown in the accompanying Tables (subject only 
to such changes as may be necessary for the effective carrying 
out of the plan), viz,-.

F ir st  P r e f e r r e d  Stock .
F o r  D is tu rb e d  b o n d s  (T a b le  A ) ................ ......................  $ 2 7 ,1 4 6 ,5 3 9  0 0

•' C o n t in g e n c ie s  l a n y  s u r p lu s  to  go  to  th e  n e w
C o m p a n y ) , ............................................................... . . .  2 ,8 5 3 ,4 6 1  0 0

$ 3 0 ,0 0 0 ,0 0 0  0 0

Second  P r e f e r r e d  Stock .
*

For D isturbed  bond* (Table A )..................................... $ 1 5 ,8 0 7 ,7 6 4  00
*• C o n t in g e n c ie s  ( a n y  s u r p lu s  t o  g o  to  th e  new

C o m p a n y ) ........................ .............................................  1 9 2 ,2 3 8  0 0

$16,000,000 00

C o m m o n  S t o c k .

For D is tu r b e d  b o n d *  » n d  s to c k  ( r u b le  A l ___. . .  $ 9 4 ,8 2 8 ,0 0 0  00
*• C o n tlm te n e ie *  (a n y  s u r p lu s  t o  go  t o  t h e  n e w

Company) — ...... ............................................  5,177,000 00

$ 1 0 0 ,0 0 0 ,0 0 0  0 0

Subject only to the undisturbed bond* and  stocks u n til 
retired by use of the bonds reserved for th a t purpose, o r the 
rentals corresponding thereto , the new bonds and  stocks will 
represent the ow nership (either in fee or by possession of 
securities) approxim ately of
N ew  Y ork  L a k e  E r i e  *  w .- .p - r n  |> ro |ie r .....................................a .  5 3 9  m i le s
N«*ir Y o rk  P e B H « y lT * n i*  A  O h i o . . . . . ...............................600 *  •*
CUtauro A  Erl*- r  ....... ................................ ....................  250 “
Sew  Y o rk  Lak< Kri< & W e s te r n  A u x i l i a r y  C o m p a n ie s  t ___  5 5 0  “

T o U l .......... ....................................................................................... ............1 ,9 3 8  in  lieu

w ith valuable term inal facilities a t  Jersey  C ity, W eehaw ken, 
Buffalo, etc., and a l->> one-fifth ow nership in the stock of the 
Chicago &  W estern Ind iana  RR. Co.

Also , AU th e  E rie Coal properties, viz.:
Hillside Coal and Iron Com pany,
Blossburg Coal Com pany.
N orthw estern  M ining and E xchange Com pany, 

representing an aggregate of 10,500 acre-) of a n th ra c ite , of 
w h i c h  about 9 ,000 acre* are h e ld  in fee ; also 58,000 acres of 
bitum inous coal lands held in fee, and 14,000 acres of b itu 
minous held under m ineral rights.

Also, The U nion S team boat Com pany, w ith its term inal 
and other properties in Buffalo, and  its fleet of five L ake 
Steam ers, on w hich the Erie m ainly depends for its “  L ake 
and Rail ” traffic. W hile, ow ing to  m istaken m ethods of ac
counting, the Union S team boat Com pany has heretofore 
shown * deficit—and the Erie proper correspondingly larger 
net earn ings—the Union S team boat C om pany is believed to 
be one of the soundest and most valuable corporations in  the 
Erie System, and is alm ost essential to it.

The properties of the Newark & Hudson RR, Co., Paterson 
& Newark RR. Co., U nion S team boat Company and the Coal 
companies will be free of outstanding encum brance, except a 
m ortgage of $100,000 on the Blossburg Coal lands, for w hich 
bonds are reserved. Consequently, a pledge o f the ir stocks, 
together w ith o ther valuable securities, under th e  m ortgage 
of the New Company, will a t once im part an elem ent of 
strength  to the new m ortgage, w hich, by its provisions, as a l
ready stated, is intended u ltim ately  to re tire  all m ortgage 
debts of the entire Erie system , including th e  N. Y. P. & O. 
and Chicago & Erie.

'  T h is  in c lu d e s  a b o u t  1 6 9  tu l le s  o f  le a s e d  lin o , o f  w h ic h  t h e  o w n e r 
s h ip  w ill n o t  b e  a c q u ir e d  a t  o n c e ; b u t  s e c u r i t i e s  a r c  r e s e r v e d  f o r  I ts  
u l t im a te  a c q u is i t i o n  t r  p r a c t ic a b le .

5  T h is , e f  c o u rs e ,  d o e s  n o t  in c lu d e  th e  C h ic a g o  & 'W est. I n d i a n a  R B . 
t  T h is  d oe#  n o t  In c ln d o  le a s e h o ld  i n t e r e s t s  in  a b o u t  1 0 0  m ile s  o f  r o a d  

o p e r a t e d  o n  a  •* p e r c e n t . te e  h o s ts ,”  o r  o n  p e r m a n e n t  h o s e s ,  a n d  n o t  
p ro v id e d  fo r  In  th e  i s s u e s  o f  n e w  s e c u r i t i e s ,  a l th o u g h  th e  r e n t a l s ,  e s t i 
m a te d  a s  c lo s e ly  a s  p o s s ib le ,  a r c  in c lu d e d  In  th e  n e w  f ix e d  c h a rg e s .
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The first step towards those results is to provide for taking 
up the
R e o rg a n iz a t io n  F i r s t  L ie n  b o n d s  ( E r i e ) ....................
C o l l a te r a l  T r u s t  b o n d s  (E r ie ) ............................................
F lo a t in g  d e b t  (E r ie  a n d  C h ic a g o  & E r i e ) ...................
E q u i p m e n t  t r u s t s  (E r ie ) , m a tu r in g  in  th r e e  y e a rs .

.$ 2 ,5 0 0 ,0 0 0  

. 3 ,3 4 4 ,0 0 0  

.1 1 ,5 0 0 ,0 0 0  
2,000,000

$ 1 0 ,3 4 4 ,0 0 0

The money required for this purpose and also the amount 
required for' immediate improvements and additions will be 
raised by sale of securities to a Syndicate and by an assess
ment on the present capital slock. . . . .  ri

Many of the bond issues of the Erie and its subsidiary C>m- 
panies are perfectly good, and cannot Oe disturbed until their 
maturity. Therefore, reservation of New General Lien bonds 
is made'to provide for them at maturity as per Table B, on 
next page. ' This plan does not contemplate any enforced con
version prior to maturity of any of the securities for which a 
reservation is made in said Table B, and is not intended either 
to increase or to disturb their rights in any respect whatever.

Table B also shows the reservation of bonds, to provide for 
future Construction requirements.

An arrangement has been male with the New York Penn
sylvania & Ohio Railroad Voting Trustees, whereby subject 
to ratification by their beneficiaries, tney undertake, in con
sideration of secti i'ies as s**t forth in Table A, to foreclose 
and deliver the N. Y. P. & O. property, subject only to the 
prior lien, equipment and leased-iine securities, for which 
reservation is made in Table B.

D IS TU R B ED  S E C U R IT IE S  AN D  BASIS O F  E X C H A N G E .

T h e  S e c u r i t i e s  D i s t u r b e d  i n  t h i s  R e o r g a n i z a t i o n  a r e  :

New York Lake Erie & Western Reorganization First Lien 
bonds (to be paid off in pursuance of the plan).

New York Lake Erie & Western Collateral Trust bonds (to be 
paid off in pursuance of the plan).

N. Y.Lake Erie & West’n New Second Consoli- 
,. dated Mortgage Bonds

and S* coud Consoli
dated Mortgage Fund
ed Coupon Bonds.]

do do Funded Coupon 5s of
1885.

do do Incomes,
do do Preferred Stock,
do do Comm m  Stock.

Chicago & Erie Income Bands.

All of which 
are to be ex
change! for 
new securi
ties as set 
forth in Ta
ble A,

The method of dealing with the securities to be exchanged 
as above mentioned is set out in detail in Table A below, 
and it is believed that the same will commend itself to the 
security holders whom it affects.

T h e  B i s i s  o f  t h e i r  E x c h a n g e  is as follows :
,------------------------- Receive

F irs t
Holders of— New Gen'al P re f’d

L ie n  bonds. S  or/.', r
N . Y . L . E . & W . 2 d  C o n s o la U ........  7 5 %  55%

d o  F u n d e d  C o u p .
5 s  o t  18855[ 1 0 0 %  10%

do  In c o m e s * ! ..........  4 0 %  6 0 %
d o  P r e f e r ’d  S to c k
(on  p a y m e n t  o f  a s s e s s m e n t)

N. Y. L . E . & W. C o m m o n  S to c k  (on
p a y m e n t  o f  a s s e s s m e n t) .................

C h ic a g o  & E r i e  I n c o m e  B o n d s tT ..

Second
P re f ’d Common 
Stock'd Stock .i

10%

100%

100%
100%

II T h e se  tw o  c la s s e s  o f  b o n d s  a r e  g e n e ra l ly  k n o w n  a s  “  S e c o n d  C o n s .”
IT W i th  a l l  u n p a id  c o u p o n s  a t t a c h e d .  t T r u s t  c e r t i f ic a te s .
The foregoing percentages are based upon the principal 

amount of the bonds. Bonds must be deposited with all unpaid 
coupons, and no further allowance will b < made for coupons.

These new bonds will be for $1,000 each. Interest will 
start from July 1,1890 (first couoon to mature January 1, 
1897), and will b* at 3 per cent per annum for two years and 
4 per cent thereafter. Equitable cash settlement will be made 
for fractional amounts of new bonds and of stock accruing to 
depositors.

The A s s e s s m e n t s  on the stock of the N. Y. L E. & W. RR. 
Co. (‘'E rie ”) are fixed at $12 per share on preferred stock and 
$18 per share on common stock; but, as prompt deposit of the 
securities and an early payment of a considerable assessment 
fund are important, a deduction of $4 per share on the pre
ferred stock and $6 per share on the common stock will oe al
lowed on account of the assessments above mentioned to such 
depositors as deposit their stock within a short period discre
tionary with the Committee, and also pay the assessment less 
such deduction within the dates hereafter to be fix-d by ad
vertisement, such payment to be iu four instalments at least 
30 days apart. Such dep isito s will thus obtain participation 
in the reorganization upon the payment of

$ 8  P e r  S h a r e  o n  t h e  P r h f e r r e d  S t o c k .
$12 P er  Share on th e  Common Stock.

Stockholders who do not comply with all these conditions 
must pay the entire assessment without deduction at the time 
of depositing their stock.

Effort has been made to impart to the new preferred stocks 
substantial value bv limiting their amount and by a very 
large reduction of fix--d charges. As now prop lsed, each of 
them should b- good of its kind, as may be seen from the cal
culations submitted on next page.

A Syndicate of $25,000,000 in money has been formed to 
subscribe for $15,000,000 of the Prior Lien bonds of the New 
Company, and to take the place and succeed to all the rights 
of holders of preferred and common stock of the New York 
Lake Erie & Western Railroad Company who shall not de
posit their stock and pav the assessments thereon.

The compensation of Mes-rs. J. P. Morgan & Co. and 
Messrs. J. S Morgan & Co. for their services as Depositaries 
and in carrying out the plan has been fixed at $500,000, in ad
dition to all expenses incurred.

T A B L E  A.
P R O P O S E D  R E A D J U S T M E N T  W IT H  D IS T U R B E D  B O N D S  A N D  S T O C K S .

N o t e .—T h e  p e r c e n ta g e s  o f  n e w  s e c u r i t i e s  
a r c  b a s e d  a n d  f ig u re d  u p o n  t i le  p r in c ip a l  
a m o u n t  o f  th e  b o n d s ,  a n d  b o n d s  m u s t  b e  
d e p o s i te d  w i th  a l l  u n p a id  c o u p o n s ; n o  f u r 
th e r  a l lo w a n c e  w il l  b e  m a d e  f o r  c o u p o n s .

Present
Amount.

S e c o n d  C o n s o lid a te d  M o r tg a g e  i

S e c o n d  C o n s o lid a te d  F u n d e d  C ou- f (E r i e)

F u n d e d  C o u p o n  b o n d s  o f  1 8 8 5 t  ( E r i e ) ............
In c o m e  b o n d s t  (E r ie ) ................................................. .
T r u s te e s  o f  N . Y . P .  & O.TI (on  p a y m e n t  o f

$74  2 ,3 2 0 ) .......................................................................
In c o m e  b o n d s t  (C h ic ag o  A  E r i e ) ........................
P r e f e r r e d  S to c k  (E rie )  o n  p a y m e n t  o f  a s 

s e s s m e n t  ........................................................................
C o m m o n  S to c k  (E ric )  o n  p a y m e n t  o f  a s s e s s 

m e n t  .................................................................................
T o  bo  s o ld  to  a  S y n d ic a te  t o  p r o v id e  f o r — 

F lo a t in g  d e b t ,R e c e iv e r s ’ C e r t i f i 
c a te s ,  e t c ..............................................$ 1 1 ,5 0 0 ,0 0 0

C o lla te i 'a l  T r u s t  b o n d s  (E rie )  a t
1 1 0  p e r  c e n t .......................................  3 ,6 7 8 ,4 0 0

R e o r g a n iz a t io n  F i r s t  L ie n  B o n d s
( E r i e ) ..................................................... 2 ,5 0 0 ,0 0 0

E a r ly  c o n s t r u c t io n  r e q u i r e m e n t s
( s y s te m )  a n d  e x p e n s e s ................. 5 ,3 3 7 ,2 8 8

C a r  t r u s t s  f o r  3  y e a r s ....................... 2 ,0 0 0 ,0 0 0

$ 2 5 ,0 1 5 ,6 3 8
L e ss  c o n t r ib u te d  b y  

s to c k h o ld e r s * * . . . .  $ 1 0 ,0 2 3 ,3 6 8  
L e ss  c o n t r ib u te d  b y

N . Y. P . & 0 ............  7 4 2 ,3 2 0
---------------------  1 0 ,7 6 5 ,6 8 8

_____ ______________________________$ 1 4 ,2 5 0 ,0 0 0

$
3 3 ,5 9 7 ,4 0 0

4 ,0 3 1 ,6 4 0
5 0 8 ,0 0 8

5 ,5 0 0 ,0 0 0

8 ,5 3 6 ,6 0 0

7 7 ,8 3 7 ,0 0 0

B a s i s  o f  R e a d j u s t m e n t .

New P r io r  
Lien.

New General 
Lien.*

New
Interest.

1st Pfd . Stock. 
4%  non- 

cumulative. 
Trust

certificates.

2d Pfd. Stock, 
4%  non- 

cumulative. 
Trust

certificates.

Common Stocki*
4s. 3%

4%
f o r  2  years, 
thereafter.

Amount. P.ct Amount. P.ct Am ount. P.ct Amount. P.ct Amount.

$ $ $ $ $
75 * 2 5 ,1 9 8 ,0 5 0 1 ,0 0 7 ,9 2 2 5 5 1 8 ,4 7 8 ,5 7 0

1 00 * 4 ,0 3 1 ,6 4 0 1 6 1 ,2 6 5 10 4 0 3 ,1 6 4 10 4 0 3 ,1 6 4
4 0 * 2 0 3 ,2 0 3 8 ,1 2 8 bO 3 0 4 ,8 0 5

1 4 ,4 0 0 ,0 0 0 5 7 6 ,0 0 0 7 ,9 6 0 ,0 0 0 1 ,3 6 8 ,0 0 0 16 ,986,00011
1 0 0

1 0 0 8 ,5 3 6 ,6 0 0

ioo 7 7 ,8 3 7 ,0 0 0

1 5 ,0 0 0 ,0 0 0 6 0 0 ,0 0 0

2 9 ,4 0 0 ,0 0 0 2 9 ,4 3 2 ,8 9 3 2 ,3 5 3 ,3 1 5 2 7 ,1 4 6 ,5 3 9 1 5 ,8 0 7 ,7 6 4 9 4 ,8 2 3 ,0 0 0

t A ll u n p a id  c o u p o n s  to  b e  a t ta c h e d .
* I n t e r e s t  t o  s t a r t  f ro m  J u l y  1 s t ,  1 8 9 6 , f i r s t  c o u p o n  to  m a tu r e  J a n u a r y  1 s t ,  1 8 9 7 .
K O n  d e l iv e r y  o f  t h e  N . Y . P . & O. R a i l r o a d  a n d  p r o p e r t y  (see  r e m a r k s  a b o v e ) , I n t e r e s t  o n  n e w  b o n d s  to  b e  a d ju s t e d  f ro m  J a n u a r y  1 s t ,  1 8 9 6 . 

w i th  p r o p e r  d e d u c t io n  f o r  r e n t a l  p a y m e n ts .
* ‘ T h is  i s  t h e  n e t  a s s e s s m e n t  i f  a l l  c o m e  i n  p r o m p t ly .
t t  T h is  in c lu d e s  $ 6 ,1 8 6 ,0 0 0  C o m m o n  s to o k  s e t  a p a r t  f o r  d e l iv e ry  b y  th o  T r u s te e s  o f  th e  N . Y . P . & O. to  h o ld e r s  o f  s e c u r i t i e s  j u n i o r  to  th e  

F i r s t  M o r tg a g e  b o n d s  (on su e li  b a s is  a s  th e y  m a y  fix) u p o n  d e l iv e r y  o f  th e  N . Y . P . & O. R a i l r o a d  a n d  p r o p e r t y .  T h e s e  ju n i o r s  w i l l  b e  r e q u i r e d  
to  p a y  th e  s u m  o f  $ 7 4 2 ,3 2 0  a b o v e  in d ic a te d .



AUGUST 81, 1895.] THE CHRONICLE. 371
T A K L E  B .

U L T IM A T E  P R O V IS IO N  F O R  A L L  U N D IS T U R B E D  B O N D S  & S T O C K S , A N D  F O R  R E Q U IR E M E N T S  F O R  C O N S T R U C T IO N  A F T E R  1 8 9 7  ■

Present S itua tion . U ltim ate P rov is ion .

Am ount. Interest. 4%  Gen. L ie n  
Bonds. Interest.

I .
T o  p r o v id e  a t  o r  b e fo r e  m a t u r l t v  f o r  e x i s t i n g  b o n d s  a n d  s to c k s  h e ld  b y  n u b ile  

on  E r ie  p r o p e r  <see T a b le  I , o f  A p p e n d ix ) ,  e x c e p t  C o l l a te r a l  T r u s t  B o n d s , 
P r io r  L ie n  B o n d s , S e c o n d  C o n s o lid a te d  M o r tg a g e  B o n d s , S e c o n d  C o n s o lid a te d  
M o r tg a g e  F u n d e d  C o u p o n  B o n d s ,  F u n d e d  C o u p o n  B o n d s  o f  1 8 8 5 , I n c o m e

$ 3 3 ,6 6 3 ,0 7 7 )
2 .0 0 0 . 0 0 0  s 
s , 000 .0 0 0
2 .0 0 0 . 0 0 0  

1 2 ,0 0 0 .0 0 0  
2 3 ,0 4 1 ,3 0 0

6 ,2 6 8 ,4 5 0
3 0 0 ,0 0 0

$ 2 ,1 9 2 ,7 2 7
3 6 0 .0 0 0
1 0 0 .0 0 0  
6 0 0 ,0 0 0

1 .3 7 9 ,9 8 6
5 7 1 ,6 0 6

1 5 ,0 0 0

$ 3 5 ,6 6 3 ,0 7 7
8 ,0 0 0 ,0 0 0
2 ,000,000

12,000,000
2 3 ,0 1 1 ,3 0 0
1 0 ,6 6 3 ,4 0 0

3 0 0 ,0 0 0
1,000,000

$ 9 2 ,6 6 7 ,7 7 7

1 7 ,0 0 0 .0 0 0 '

$ 1 ,4 2 6 ,5 2 3
3 2 0 .0 0 0  

8 0 ,0 0 0
4 8 0 .0 0 0  
9 2 1 ,6 5 2  
4 2 6 ,5 3 6

1 2 ,0 0 0
4 0 ,0 0 0

$ 3 ,7 0 6 ,7 1 1

6 8 0 .0 0 0

T o  p r o v id e  f o r  $ 2 ,0 0 0 ,0 0 0  E r ie  C a r  T r u s t s ,  m a tu r in g  i n  o r  a f t e r  1 8 9 8 ....................
11 u a t  o r  b e f o r e  m a t u r i t y  f o r  P r i o r  L ie n  B o n d s  o f  N . Y . P .  & O ..........„.......
“  "  f o r  C a r  T r u s t  B o n d -  N . Y . P . & O .............................................................................

u a t  o r  b e fo r e  m a t u r i t y  f o r  F i r s t  M o r tg a g e  B o n d s  o f  C h ic a g o  & E r i e . .
14 ** ** “  ** ** B o n d s  o f  E r i e ’s  S u b s id ia r y  C o m p a n ie s .___
“  *• "  “  "  “  "  a n d  S to c k s  o f  N . Y . P .A  0 .  S u b , C os.
“  •• "  "  “  “  T e r m in a l  B o n d s  o f  C h ic a g o  A  A t l a n t i c .........
** ** f o r  v a r i o u s  o u t s t a n d in g  s to c k s  ( r e p r e s e n te d  b y  “  r e n t a l s  ’* ) ..............

(S ee  T a b le *  I . , 1 L  a n d  111. o f  A p p e n d ix ) .
n .

T o  p r o v id e  f o r  c o n s t r u c t io n ,  a d d i t io n s  to  p r o p e r t y ,  e t c . ,  s e e  p a g e  3 6 9 , n o t  o v e r  
$ 1 ,0 0 0 ,0 0 0  to  h e  u s e d  in  a n y  o n e  y e a r . ................................................................................. ..

$ 8 7 ,2 7 2 ,8 2 7 5 ,2 1 9 ,3 1 9 $ 1 0 9 ,6 6 7 ,7 7 7 $ 4 ,3 8 6 ,7 1 1

'  l a  a d d i t io n  to  th e  a b o v e . $ '> ,0 0 0 ,0 0 0  P r io r  L io n  b o n d s  a r e  r e s e r v e d  f o r  S p e c ia l C o n s tr u c t io n  p u r p o s e s ,  a s  s e t  f o r th  o n  p a g e  3 6 8 .

COM PARATIVE FIXED CH A RG ES.
T h e  B re d  c h a rg e *  o f  t h e  E r ie  S y s te m  f o r  1 8 9 4  ( s e e p a g e  3 6 8 .)

a m o u n te d  t o  a b o u t ) .................................................................... ............. # 0 ,4 0 0 ,0 0 0
H i l l e r  t h : -  p l a n  th e y  w il l  a m o u n t  to  a b o u t ............................... 1 7 ,8 5 0 ,0 0 0

M a lt in g  a  r e d a c t i o n  o f  a b o u t ...................................................................# 1 ,5 5 0 ,0 0 0
For the first two years after reorganization they will be 

further reduced by about $390,000 per annum, as the New 
General Lien bonds will, during that period, bear only 3 per 
cent per annum interest.

The ultimate substitution of 4 per cent bondt for those now 
bearing a higher rate of interest will further reduce the fired 
charges by about $1,000,000. This feature cannot, however, 
be brought about for a long time, a* most of the undisturbed 
bonds are of distant maturity.

The plan also provides for such moderate expenditure* on 
Capital account in the early future and for a long series of 
year* as shall be necessary for the regular and steady devel 
opment of the property; and t j  the above figures must of 
course be added interest on bonds which may be issued for 
this purpose.

The absence of any such provision for capital expenditures 
has always been one of the chief sources of embarra«sment 
of the Erie system, and ha* made it impossible for that sys
tem to keep up with its competitors, or to adapt itiwlf'to 
handling business with that economy which the character 
of it# traffic renders essential if satisfactory result* are to 
be secured. The system traverse* a territory which afford* 
a relatively small proportion of non-competitive traffic, and 
a large part of the revenue com-* from throuth freight 
and from coal and iron on which low rate* prevail at all 
times, and on which the rati* are always among those most 
seriously affected in lime* of prolonged depression,

This plan, in order that its benefits shall be permanent, , 
seeks to enable the Company successfully to meet these per
iod* of depression when they cime.

With thi* io view the fixed charge for the year* ending 
June 80, 189? and 1899, is reduced to about $?,,VH»,(MX> per 
annum, a sum nearly equaled b r  the net earning* of t h e  
property in 1893- 4 —one of the worst year* the country has 
ever known, and one in which thi* property was operated 
under great disadvantage*. •

Furthermore, in the new fixed charge is included tbe inter
est on a large sum of money intended to lie spent immedi ttely 
after reorganization in improving and adding to the property 
and in purchasing modern equipment. Thi* expenditure 
should enable the Company to e n l a r g e  it* business a n d  also 
to transact it with greater economy than heretofore ; circum- j 
stance# which readily justify tb« slight increase of fixed j 
charges after July 1st, 1988, as set forth above, to say nothing

'  M a d e  u p  a s  f e l lo w s :  T a b le  A .................... # 2 ,3 5 3 ,0 0 0
“  B ...................  5 ,219 ,000

Sundry R e n ta l*  (sew T a b le  IV . )  2 *3 ,0 0 0

#< 7,855,000

of the increased revenue likely to ensue from improved com
mercial conditions throughout the couu ry.

O n  t h e  B a s i s  o f  t h s  P r o p o s e d  P l a n , calculating interest at 
the maximum rate o ' 4 per cent on the New General Lien bonds 
which will be outstanding when the reorganization is com
pleted, it i* estimated that the real net earnings of the entire 
Erie System for the year* indicated below (being tbe period 
since the Funding Scheme of 1883 was carried into effect) 
would have shown the following amounts available for divi
dend* on the ne v  P referretl s to c k s :
Tear ending Sept 30lh.

1 9 * 7 .....................
1 8 8 8 ....................
1 8 9 9 ........ , ..........
1 8 9 0 .....................
1 9 9 1 .....................
1 8 9 2 ....................
18 9 3 .
1 8 9 4 . IX t.

'A m ou n t.
$ 1 ,5 0 0 ,0 0 0

1 .5 0 0 .0 0 0
1 .7 0 0 .0 0 0
1 .9 0 0 .0 0 0
2 .0 0 0 ,0 0 0
1 .6 0 0 .0 0 0
2,200,0004}o,<x>o

$ 1 1 ,850,000  In 8 y ears ,

equal to  an  a v e ra g e  of about ............................. #1,500,000 per annum
A n annual 4%  d iv id e n d  o n  tb e  p ro p o s e d  F i r s t  

Preferred Stock would require.......................  1,200,000 "

Leasing. # 3 0 0 ,0 0 0 per annum

which would equal nearly 3 per cent dividend on the pro
posed Second Preferred Stock.

At first sight it would seetu as if this surplus were large 
enough to justify a more liberal bond issue. It is better, 
however, to limit the issue to an amount which shall be safe 
under the worst known conditions, and to create a new first 
preferrec stock likely, after a short time, to rqreive divi
dends aod a second preferred stock with reasonable prospect 
of dividend#.

This course i« also desirable from the fact that in the eight 
years ending June 30, 1894, $7,715,044 of gross earnings have 
come from trackage paid by Lehigh Valley Ry. Co. and other 
sources now discontinued, and can he made up in future only 
from the development of new business. This revenue has 
been :
1 8 * 7 .
i
1889.
1 9 9 0 .
1891.
1 8 9 2 , 
19 9 3 . 
1 8 9 4 .

$ 1 ,1 3 1 ,9 2 6
1 ,1 1 7 ,0 3 1
1,209,103
1 ,3 0 0 ,7 8 0
1 ,5 1 1 ,9 0 7
1 ,5 3 7 .5 6 5

1 0 6 .7 3 2
n il .

T o t a l ...................................................................................... .................... . $ 7 ,7 1 5 ,0 1 4

Of this total it is safe to say that from 60 per cent to 75 per 
cent was net revenue.

• F o r  th e  p u rp o s e  o f  c o m p a r is o n ,  th e r e  Is in c lu d e d  In  th e  a b o v e  U g u re s  
$ 4 0 0 ,0 0 0  n e t  p e r  a n n u m  f o r  t h e  C h ic a g o  A  E r i e  d u r in g  th e  y e a r s  In  
w h ic h  I t  w a s  n o t  h u l l l  o r  n o t  I n c lu d e d  In th e  s y s t e m .

T A B L K  I .
M O R T G A G E  D E B T  O F  N E W  Y O R K  L A K E  E R I E  A W E S T E R N  R A IL R O A D  C O M P A N Y ,

B o n d *. P rin r ip n l. Date o f  M aturity . flair. Du*. A m o u n t o f  In te res t.

F i r s t  M o r tg a g e  B o n d *  . . . .  . . .  ..................
f to c o n d  M*»rLcagc B o n d *  ......................................  .

F o u r th  M n r tg a g #  B o n d *  ___________________ _
F tfll*  M o r tg a g e  B o n d *  ............................ .. ........
B u ffa lo  B ra n c h  M a r tg a g e  B o n d *  . . . . . . .
F 1r* t t< ro*alid j§ t«d  S f o r t tU D  B on d *  ................
F i r s t  C«m«ol (d a te d  Fundo*I C o u p o n  B o n d * .. .

H o n d a  n o t  d ) « t t i r b r d  I n  p l a n ___
'

S e c o n d  0  > a* o U d tte d  M art ewer B on d *  * . 
S e c o n d  C o n s o lid a te d  F u n d e d  C o u p o n  I to u d * ’ 
C o l la te r a l  Trust  B o n d * ...... ...........
F u n d e d  C o u p o n  B o n d *  o f  1 * * 5  , .  ...................
I n m m r  B onds........... ............. w  .........

* 2 ,4 * 2 .0 0 0 0 0  M ay  1. 1 8 9 7  . . . .  7%  C u r re n c y .
2 .1 4 9 .0 0 0  00  H e p te o tb e r  1. 1 9 1 9  5 %  G o ld ..........
4 .3 1 7 * 0 0 0  0 0  M a n 'l l  1 .1 9 2 3  . . . . \ ih %  G o ld . . . .
2 .9 2 0 .0 0 0  0 0  O c to b e r  1 . 1 9 2 0  . \$% G o ld ..........

7 0 9 .5 0 0  0 0  J u n o  1, 1 9 2 - ..........4 %  G o ld ._____
182,6<>0 On J u l y  1 .1 9 2 1 ............ I i%  G o ld ...........

1 6 ,8 9 1 ,0 0 0  0 0  S e p te m b e r  1 , 19 2 0  7  ,  G o ld ..........
3 .7 0 5 ,9 7 7  1 0 S e p te m b e r  1 . 1 9 2 0 7 % G o ld . . . . .

M a y  a n d  N o v e m b e r . . .  
M a rc h  a n d  S e p te m b e r ,  
M a rc h  a n d  S e p te m b e r .  
A p r i l  a n d  O c t o b e r . . . . . !  
J  tine- a n d  D e c e m b e r . , .  j
J a n u a r y  a n d  J t t l y ........ j
M a rc h  a n d  S e p te m b e r .  
M a rc h  a n d  S e p te m b e r .

#33,683,077 IO
2 .500 .000  00 D o  em ber 1 ,1 9 0 9  

2 5 ,0 0 0 ,0 0 0 1mi D co-m ber 1 ,1 9 6 9
8»597,4O0 OOiDccember 1,1989
3 .3 14.000 00 November 1 .1922. 
4 .0 3 1 ,6 1 0  0 0  D e c e m b e r  1 .1 9 0 9 .

509 ,00 .9  0 0  J u n e  1. 1 9 7 7 ..........

H% G o ld .. 
.. G o ld  
0%  (Sold. 
6 %  G o ld .. 
5 %  G o ld .

M ay  a n d  N o v e m b e r . . .  
J u n e  a n d  D e c e m b e r . . .  
J u n e  a n d  D e c e m b e r  .. 

. M a y  a n d  N o v e m b e r . . .  
! J  o n e  a n d  D e c e m b e r - ..

___________  i  #77 ,6 4 4 ,1 2 5 1 0  ____________________ _ _
’ T h e s e  tw o  Is su e s . # 3 3 .5 9 7 ,4 0 0 , c o n s t i t u t e  th e  b o n d s  g e n e ra l ly  k n o w n  a s  “ S e c o n d  C o n s o ls ."

$ 1 7 3 ,7 4 0  0 0  
1 0 7 ,1 5 0  0 0  
2 0 7 ,7 6 5  0 0  
1 4 6 ,3 0 0  0 0  

2 8 ,3 8 0  0 0  
7 .3 0 4  0 0  

1 ,1 8 2 ,3 7 0  0 0  
2 5 9 ,4 1 8  3 9

# 2 , 1 1 2 . 7 2 7  3 9150.000 on 
1,500,18X1 0 0  

5 1 5 ,8 4 4  0 0  
2 0 0 ,6 4 0  0 0  
2 0 1 ,5 8 2  0 0

$ 4 ,6 8 0 ,7 9 3  3 9
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T A B I . E  II .
M O R T G A G E  D E B T  O F  E R IE  A U X IL I A R Y  C O M P A N IE S  O T H E R  T H A N  N . Y .  P . & O.

C o m p a n i e s .

" L o n g  D o c k  C o m p a n y  
N ew  b u r g  <fe N ew  Y o rk  R R .
" B u ffa lo  N ew  Y o rk  & E r i e  R R .
M o n tg o m e ry  & E r i e  R R .

G o sh e n  & D e e k e r to w n  R R .

• H o n e s d a lo  B r a n c h  R R .
• J e f f e r s o n  B r a n c h  R R .
"B u ffa lo  B r a d f o r d  <& P i t t s b u r g  R R .
L o c k p o r t  «& B u ffa lo  R y.
• B e rg e n  C o u n ty  R R .
" M id d le to w n  & C ra w fo rd  R R .
•N e w a rk  & H u d s o n  R R . (o w n e d  b y  ‘'E r i e ” ) . .  
" P a te r s o n  «fc N e w a rk  R R . (o w n e d  b y  “  E r i e ” ).
*N. V. L . K. A  \V. D o c k s  &  T ra p ro v e m e n t C o. R e n t ' 
*N. Y. E . E . & AY. C o a l A* R a i l r o a d  Co. do .
• S u s p e n s io n  B r id g e  & E r i e  J u n c t i o n  R R ....................
B u ffa lo  & S o u th  W e s te rn  H R . (o n  p e r c e n ta g e ) ........
•B lo s s b u rg  C o a l C o ...................................................................
N . Y . & G re e n w o o d  L a k e  R y . t ...........................................
•T io g a  R a i l r o a d :

F i r s t  M o r tg a g e ........................................................................
T io g a  E x te n s io n ......................................................................

_ T h ird  R a i l .............................................................. ...................
E lm i r a  S ta t e  L i n e ..................................................................

( R e n te d ) . .
d o . . .
d o . . .
do . . . S

d o . . . - i
d o . . . s

•* l
do . . .
do . . .
d o . . .
do . . .
do . . .

e d  .

•C h ic a g o  & E r i e  R a i l r o a d  C o m p a n y  :

In c o m e  “  .....................................
T e rm in a l  B o n d s  C. <fc A . R R . Co.

Rate. 
P. C. P rin c ip a l, Due.

O f which 
owned by 
"  E rie .” )

O f which 
H eld  by 
Pub lic.

Interest charge 
on bonds held 

by pub lic.

6 7 ,5 0 0 ,0 0 0 A p r .  1 , 1 9 3 5 $ 7 ,5 0 0 ,0 0 0 $ 4 5 0 ,0 0 0
5 2 5 0 ,0 0 0 J a n .  1, 1 9 2 9 2 5 0 ,0 0 0 1 2 ,5 0 0
7 2 ,3 8 0 ,0 0 0 J u n e  1 ,1 9 1 6 2 ,3 8 0 ,0 0 0 1 6 6 ,6 0 0
5 1 3 0 ,0 0 0 M a y  1, 1 9 2 6  > 1 3 0 ,0 0 0 6 ,5 0 0
5 4 0 ,5 0 0 O c t. 1, 1 9 2 7  $ 4 0 ,5 0 0 2 ,0 2 5
6 1 8 6 ,5 0 0 J u l y  I ,  1 9 2 8  ) 1 8 6 ,5 0 0 1 1 ,1 9 0 iH
6 6 0 ,0 0 0 N o v . 1 , 1 9 2 9  < 6 0 .0 0 0 3 ,6 0 0
4  hi 2 0 4 ,0 0 0 J u l y  1 , 1 9 2 7 ) 2 0 4 ,0 0 0 9 ,1 8 0
6 9 6 ,0 0 0 “  1 , “  ) 9 6 ,0 0 0 5 ,7 6 0 -
5 2 ,800 ,0 00 J a n .  1, 1 9 2 9 2 ,8 0 0 ,0 0 0 1 4 0 ,0 0 0 d
7 5 8 0 ,0 0 0 J a n .  1, 1 8 9 6 1 8 5 ,0 0 0 3 9 5 ,0 0 0 2 7 ,6 5 0
7 1 4 0 ,0 0 0 O o t. 1 , 1 8 9 7 1 4 0 ,0 0 0 9 ,8 0 0 g;
6 2 0 0,00 0 A p r .  1 , 1 9 1 1 20 0 ,0 0 0 12 ,0 0 0 C3
4  hi
7
7

6 6 .0 0 0
2 5 0 .0 0 0
5 0 0 .0 0 0

A p r. 1, 1921  
S e p t. 1 ,1 9 0 1  
J a n .  1 ,1 8 7 8

5 7 ,2 0 0
2 5 0 .0 0 0
5 0 0 .0 0 0

8 ,8 0 0 3 9 6 ■face4.
©

6 4 ,0 0 0 ,0 0 0 J u l y  1, 1 9 1 3 6 0 4 ,0 0 0 3 ,3 9 6 ,0 0 0 2 0 3 ,7 6 0
6 3 ,0 0 0 ,0 0 0 M a y  1, 1 9 2 2 1 ,9 0 0 ,0 0 0 1 ,10 0 ,0 0 0 6 6 ,0 0 0

6 7 ,5 5 07 1 ,000 ,0 0 0 J u l y  1 ,1 9 0 0 3 5 ,0 0 0 9 6 5 ,0 0 0
6 1 ,5 0 0 ,0 0 0 D ec . 1, 1 9 0 7 1 ,5 0 0 .0 0 0 9 0 ,0 0 0
5 4 0 0 ,0 0 0 N o v . 1, 1 9 1 5 4 0 0 ,0 0 0 20 ,0 0 0
5 5 0 0 ,6 0 0 M ay  1 , 1 9 4 2 5 0 0 ,0 0 0 2 5 ,0 0 0

5 2 3 9 ,5 0 0 N o v  1 ,1 9 1 5 ] 2 3 9 ,5 0 0 1 1 .9 7 5
7 2 6 5 .0 0 0

1 2 5 .0 0 0
O c t. 1. 1 9 0 5  1 
N o v . 1, 1 8 9 6  f

2 6 5 .0 0 0
1 2 5 .0 0 0

1 8 :5 5 0
8 ,7 5 0

7 1 6 0 ,0 0 0 O c t. 1 ,1 9 0 5  j 1 6 0 ,0 0 0  

$ 2 3  0 4 1 ,3 0 0

1 1 ,2 0 0

$ 1 ,3 7 9 ,9 8 6
-

5 1 2 ,000,000 
1 0  000,000

M a y  1, 1 9 8 2  
O c t. 1 , “ 4 ,5 0 0 ,0 0 0

1 2 ,0 00 ,0 0 0
5 ,5 0 0 ,0 0 0

6 0 0 ,0 0 0

5 3 0 0 ,0 0 0 J u l y  1 , 1 9 1 8 3 0 0 ,0 0 0 1 5 ,0 0 0

T h e  p r o p e r t i e s  in d i c a t e d  a s  “  R e n te d  ”  a r e  r e n t e d  to  t h e  E r ie .  I n t e r e s t  o n  t h e i r  b o n d s  is  in c lu d e d  in  th e  S t a t e m e n t  o f  R e n t a l s  i n  T a b le  IV . 
' A lso  c o n t r o l le d  b y  o w n e r s h ip  o f  s to c k  (see  T a b le  V .) I A ll p le d g e d  f o r  b o n d s  a n d  d e b ts .
t T h e re  a r e  a lso  v a r io u s  o th e r  b o n d s  o n  th e  N . Y. & G . L . R R - w h ic h  a r e  a l l  in  d e f a u l t ,  a n d  a r e  n o t  in c lu d e d .  ___

T A B L E  I I I .
N E W  Y O R K  P E N N S Y L V A N IA  & O H IO  R R .

P rin c ip a l.
F u n d e d  D e b t :

P r io r  L ien  B o n d s ............  $ 8 ,0 0 0 ,0 0 0  0 0

F i r s t  M o r tg a g e  B o n d s .  7 2 ,0 0 0 .0 0 0  0 0  
S e c o n d  M o r tg a g e  B o ’d s . 1 3 ,6 8 0 ,0 0 0  0 0  
T h i r d  M o r tg a g e  B o n d s . 2 9 ,0 0 0 ,0 0 0  0 0

$ 1 2 2 ,6 8 0 ,0 0 0  00

P r e f e r r e d  S to c k ..............  $ 1 0 ,0 00 ,0 0 0  0 0
C o m m o n  S to c k ..................  3 5 ,0 0 0 ,0 0 0  0 0

Rate. Fixed Charges.

4 h2% fro m  M ch . $ 3 6 0 ,0 0 0  0 0  
1, 1 8 9 5 .

7%
5%  if  e a rn e d .
5%  i f  e a rn e d .

R e n t a l s  a s  p e r  a n n u a l  r e p o r t  f o r  1 8 9 4  :
C le v e la n d  & M a h o n in g  V a d e y  R R ................  5 2 1 ,4 6 8  01
S h a ro n  R a i lw a y ................................. 3 6 ,4 2 6  0 0

L e s s  d iv id e n d  o n  s to c k ............  2 ,3 4 0  0 0
------------------ 3 4 ,0 8 6  0 0

W e s te r m a n  R R ............................................................  4 ,0 0 0  0 0
N e w  C a s tle  & S lie n a n g o  V a lle y  R R ................  8 ,9 3 6  2 1

C a r  T n u s t s  a s  p e r  a n n u a l  r e p o r t  f o r  1 8 9 4  :
L o n d o n  E q u ip m e n t  T r u s t  o f  1 8 8 8 ..................  9 7 ,4 4 1  7 3
N . Y. P . &  O. do  d o  1 8 9 0 ..................  1 0 2 ,3 1 7  0 6
H ir e  o f  2 0  L o c o m o tiv e s , e t c ...............................  1 2 ,1 7 5  5 6
H ir e  o f  R e f r i g e r a to r  C a r s ..................................... 3 4 ,9 6 0  83

5 6 8 ,4 9 0  2 2

L e ss  i n t e r e s t  f ro m  N. Y . P . 
T r u s t ,  1 8 9 0 ............................

& O. E q u ip m e n t
2 4 6 ,8 9 5  18

10,000 00

E x p e n se s  as  p e r  a n n u a l re p o r t  fo r  1 8 9 4 :
R e n t  o f  D o ck s , L o ts , W a te r  R ig h ts ,  e t c . . . . .  3 0 ,1 3 3  29
G e n e ra l  E x p e n s e s ..................................................... 5 ,5 9 7  3 0
T a x e s ................................................................................  3 ,5 6 0  69
L o n d o n  A g e n c y  E x p e n s e s ..................................  2 5 ,1 1 7  81
C u r r e n t  E x p e n s e s  o f  th e  C o m p a n y ................. 5 7 ,2 8 1  5 0

2 3 6 ,8 9 5  18

L e ss  R e n t  o f  E q u i p m e n t  o n  O re
D o c k s , C le v e l a n d ........................  2 2 ,3 0 5  12

L e ss  I n t e r e s t  a u d  E x c h a n g e  . . .  3 ,7 5 1  5 0

$ 1 2 1 ,6 9 0  5 9

2 6 ,0 5 6  6 2
9 5 ,6 3 3  9 7

$ 1 ,2 6 1 ,0 1 9  3 7

S t o c k s  a n d  B o n d s  o f  t h e  C o m p a n i e s  U n d e r  R e n t a l  t o  t h e  N e w  
Y o r k  P e n n s y l v a n i a  &  O h i o  R . R .

( I n c lu d e d  in  P r e c e d in g  T a b le .)
C l e v e l a n d  &  M a h o n i n g  V a l l e y  R . R . :

C a p i ta l  S to ck  ........................................................................... $ 2 ,7 5 9 ,2 0 0  0 0
F u n d e d D e b t ,  F i r s t  M o r tg a g e ®  7 % ............... $ 0 5 4 ,0 0 0  00

d o  d o  S e c o n d  d o  7 % ................ 4 8 7 ,9 0 0  00
d o  d o  C o n so l d o  5 % ................  1 ,5 0 0 ,0 0 0  0 0
. ----------------------- 2 ,6 4 1 ,9 0 0 0 0

A n n u a l  R e n ta l  ( p a y a b le  m o n th ly  m  a d 
v a n c e )  $ 5 1 4 ,1 8 0 .

B e in g  I n t e r e s t  o n  B o n d s ................................  154  9 3 3  0 0
E x p e n s e s  a n d  T a x e s ............................................  1 7 ’o i 3  00
D iv id e n d , 121 i% , o n  S to c k ................................  3 3 8 ,0 0 2  0 0
S u r p lu s ..........................................................................  4 ,2 3 2  00

5 1 4 ,1 8 0  0 0

S h a r o n  R a i l w a y .
C a p i ta l  S to c k .............................. ............... .............  4 5 3  3 5 0  n o
F u n d e d  D e b t  <v 4 1e%  ................................................ ...................... 1 6 4  0 0 0  0 9
A n n u a l  R e n ta l  $ 3 6 ,4 2 6 . ........................... JU'RUUU 00

B e in g  I n t e r e s t  o n  B o n d s , 6 % o n  S to c k  a n d  e x p e n s e s  
o f  o rg a n iz a t io n .

W e st er m a n  Coal  & I ron  E . E . Co .
T h is  is  a  p r iv a te  r o a d .
A n n u a l  R e n ta l  t ix e d  a t  $ 4 ,0 0 0 .

N e w c a s t l e  &  s h k n a n o o  V a l l e y  R . E . :

......... Ho’Soooo
3£%  o f  G ro ss  E a r n in g s ;  t h e  i n t e r e s t  o n  B o n d s  

($15 ,000*00 ) is  g u a r a n t e e d  b y  th e  N . Y . P . & O. Co.

r A B L E  IV.
R E N T A L S  O F  L E A S E D  L IN E S  (O T H E R  T H A N  T H O S E  O P E R A T E D  

O N  P E R C E N T A G E S .)
1 8 9 3 .

P a t e r s o n  & H u d s o n  R R . C o .............................
P a t e r s o n  & R a m a p o  R R . C o ............................
N ’b ’g & N .Y .R R . o.: 5 % o n $ 2 5 0 ,0 0 0  B o n d s  

B u ffa lo  N e w  Y o rk  & E r i e  R R . C o .:
7%  o n  $ 9 5 0 ,0 0 0  S to c k ............$ 6 6 ,5 0 0  0 0
7%  o n  $ 2 ,3 8 0 ,0 0 0  B o n d s . . . .  1 6 6 ,6 0 0  0 0  
O r g a n iz a t io n  E x p e n s e s .........  5 ,0 0 0  0 0

$ 4 8 ,4 0 0  0 0  
3 0 .0 0 0  0 0  
1 2 ,5 0 0  0 0

1 8 9 4 .
$ 4 8  4 0 0  0 0  

3 0 ,0 0 0  0 0  
1 2 ,5 0 0  0 0

M o n tg o m e ry  & E r i e  R R . C o ............................
G o sh e n  & D e e k e r to w n  R R . C o .....................
H a w le y  b r a n c h  R R . Co. R e n t a l ...................
•H o n e s d a le  B r a n c h  R R .:

4 i2% o n  $•„'04,000 J e f f e r ’n  R R .B d s .9 ,1 8 0  
6 % o n  $ 9 6 ,0 0 0  “  “  “  5 ,7 6 0

• J e f f e r s o n  B r . R R .: 5%  o n  $ 2 .8 0 0 ,0 0 0 ___
R o c h e s te r  A G e n e s e e  V a lle y  R R . Co.:

6 % o n  $ 5 5 5 ,2 0 0  S to c k ............  3 3 ,3 1 2  0 0
O r g a n iz a t io n  e x p e n s e s ........... 7 0 0  0 0

A v o n  G e n e s e o  & M t. M o r r is  R R . Co.:
6 % o n  $ 2 2 5 ,0 0 0  S to c k .............  1 3 ,5 0 0  0 0
O r g a n iz a t io n  E x p e n s e s ..........  1 0 0  0 0

2 3 8 ,1 0 0  0 0  
1 6 ,0 0 0  00 
1 9 ,0 3 5  0 0  
5 0 ,0 0 0  0 0

1 4 ,9 4 0  0 0  
1 4 0 ,0 0 0  0 0

3 4 ,0 1 2  0 0

2 3 8 .1 0 0  00>
1 6 .0 0 0  OG 
1 9 ,0 3 5  0 0
5 0 .0 0 0  0 0

1 4 ,9 4 0  0 0  
1 4 0 ,0 0 0  0 0

3 4 ,0 1 2  0 0

1 3 ,6 0 0  0 0
"Bu.B.tfc F .R R .C o .: 7%  o n  $ 5 8 0 ,0 0 0  B o n d s  4 0 ,6 0 0 0 0
L o c k p o r t  &  B uffa lo  R y . C o ............................... 2 1 ,0 0 0  0 0
• B erg . Co. R R . C o.: 6 % o n  $ 2 0 0 ,0 0 0  B o n d s  1 2 ,0 0 0  0 0
• M id d le to w n  & C ra w fo rd  R R . C o ................  1 0 ,5 0 0  0 0
•N ew . & I I .R R .C o .:  7°„ o n $ 2 5 0 ,0 0 0 B o n d s  1 7 ,5 0 0  0 0
T a t .  & N .B K .C U .: 7%  o n  $ 5 0 0 ,0 0 0  B o n d s  3 5 ,0 0 0  0 0
h o n g  D o c k  C o m p a n y ......................................... 4 7 0 ,0 0 0  0 0

*N. Y. L. E . & W . D o c k s  I m p r o v .  C o .:
6 % o n  $ 4 ,0 0 0 ,0 0 0  B o n d s ...............................  2 4 0 ,0 0 0  0 0

*N. Y. L . E . & W . C o a l & R R . Co.:
6 % o n  $ 3 ,0 0 0 ,0 0 0  B o n d s ................................ 1 8 0 ,0 0 0  0 0

N ew  J e r s e y  J u n c t i o n  R R . C o ..........................  6 ,0 0 1  0 0
S u s p e n s io n  B r id g e  & E r i e  J u n e .  R R . Co. 7 0 ,0 0 0  0 0

$ 1 ,7 1 9 ,1 8 8  0 0  $ 1 ,6 9 9 ,1 8 8  0 0  
L e ss  b o n d  in t .o f  l e a ’d l i n e s in c l . i n  T a b le I I .  1 ,4 3 5 ,2 2 5  0 0  1 ,4 1 5 ,2 2 5  0 0

R e n ta ls  o th e r  t h a n  B o n d  I n t e r e s t ............... $ 2 8 3 ,9 6 3  0 0  $ 2 8 3 ,9 6 3  0 0

•  A ls o  c o n t r o l le d  b y  o w n e r s h ip  o f  s to c k .  S e e  T a b le  V.

T A B L E  V .
S T O C K S  O W N E D  B Y  N E W  Y O R K  L A K E  E R I E  & W E S T E R N  R R . CO:

N a m e  o f  C o m p a n y .

1 3 ,6 0 0  0 0
4 0 .0 0 0  0 0
21.000 00 
12,000 00
1 0 .5 0 0  0 0
1 7 .5 0 0  0 0
3 5 .0 0 0  0 0

4 5 0 .0 0 0  0 0

2 4 0 .0 0 0  o a

1 8 0 .0 0 0  0 0  
6,001 00

7 0 .0 0 0  0 0

B u ffa lo  C re e k  R R  C o ...................
N .Y .L .E .&  W .D o c k s  A  Im p .C o .
E r i e  & W y o m ’g  V a lle y  R R . Co. 
N e w a rk  &  H u d s o n  R R . C o . . .  
P a te r s o n  &  N e w a r k  R R . C o ...
S u sp . B r. A E r i e  J u n o .  R R . Co.
B uff. B r a d f ’d A  P i t t s .  R R . C o . 
M iddletow n A C ra w f ’d  R R . C o .
J e f f e r s o n  R R . Co ........................
C h ic a g o  & E r ie  R R . C o ............... 1 0 0
P a v o u ia  F e r r y  Co. t .......... ............
E r ie  I n t e r n a t i o n a l  R y  C o . t . . .
C o n e s u 8 L a k e  R R . C o .................
N y a c l t  N o r th e r n  R R . Co —
N ew  J e r s e y  & N . Y . R R . C o . .
N. Y .& G re e n w ’d  L a k e  R R . Co.
U n io n  S te a m b o a t  C o t ........
H il l s id e  < o a l  & Tron C o t ...........

Total Owned by Owned by
Capital. Erie. Pub lic.

Pa r. Shares. Sh ares. Shares.
$ 1 0 0 2 ,0 0 0 2 ,0 0 0

100 8 ,0 0 0 8 ,0 0 0
1 0 0 2 ,5 0 0 1 ,2 5 0 • 1 ,2 5 0
1 0 0 6 ,0 4 0 6 ,0 4 0
5 0 3 0 ,0 0 0 1 4 ,8 0 0 1 1 5 ,2 0 0

10 0 2 ,5 0 0 2 ,5 0 0
5 0 5 ,0 0 0 5 ,0 0 0

1 0 0 5 ,0 0 0 4 ,9 9 2 8
1 0 0 2 2 ,8 6 4 2 1 ,8 9 9 9 6 5

5 0 2 ,4 4 4 1 ,6 0 0 8 4 4
5 0 4 1 .9 0 9 4 1 ,9 0 9

1 0 0 1,0 0 0 1 ,0 0 0
10 0 1 ,0 0 0 1 ,0 0 0

1 0 0 5 0 0 5 0 0
5 0 3 7 5 3 7 5

1 0 0 7 4 8 161 5 8 7
10 0 2 2 ,2 8 6 4 0 8 2 1 ,8 7 8

5 0 2 ,0 0 0 20 0 1 ,8 0 0
1 0 0 1 0 ,0 0 0 1 0 ,0 0 0
1 0 0 10 ,0 0 0 1 0 ,0 0 0
1 0 0 1 0 ,0 0 0 1 0 ,0 0 0
1 0 0 5 ,0 0 0 5 ,0 0 0
10 0 9 ,5 0 0 5 ,7 5 9 3 ,7 4 1

N o r th w e s te r n  M in . & E x .  C o .t 
B u ffa lo  N . Y . & E r i e  R R . C o ..

O w n e d  b y  L e h ig h  V a l. R R . Co. t O w n e d  b y  P e n n .  C o a l Co.
The Companies indicated thus (t) have no mortgage debt. 
Substantially all the above securities owned by the Erie are- 

pledged for bonds, loars &c.
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T A B L E  V I .

R E S U L T  O F '.-PER A TIO N S O F  N EW  Y O RK  P E X S S V t.V iN X A  *  O H IO  R R .
Rental paid to 

X . V. 1\ ,f O, S S .
1*85 .............    §1 ,621 .044  79
1 8 8 0 ........      1 .971.554 14
1 * 8 ? ...........    2 ,03« .S 4»  01
IS * -  .     2 ,01 0 .9 4 9  41
V$S9............. .. .................................................................... - ......... .. 2,043,2:16 58
1 8 9 0  .......................................................................................- .........  2 .2 2 7 ,1 5 0 0 1
1 8 9 1  ................................... . - .................................. ................  2 ,1*3 ,142  71
1 * 9 2 .............  ............................ - ........................................... ............. 2 .219 ,25*  45
1893 .............................. -....................................... 2,257.0(57 00
1 8 9 4  ............................................    1 .899,093 66

T o ta l*  . . .$ 2 0 ,503 ,317  96

Tbs* results of operating the Sew  York P ennsylvania &• 
Ohio R a ilro a d  under the provision* of the lea*.-, from its 
commencement M ay 1. IS,*3, to December 31 , 1394, have been 
aa follows:
P ro f it  f o r  tin? firs t five m o n th s  to  s e p t .  3 0 ,1 9 8 3 . . .  —  $1.99,540 21
r.,.-* fo r ? c  y e a r  l * - 4  ................................  §S 7« .8S I 25
L *,* fo r th -  y e a r  14*5 . . .  ...............................  2 3 9 ,9 2 0  39

B ro u g h t f o n r r t r d ........................ » ......... $ j i o .w r  SJ

P ro fit fo r th e  y e a r  19S6 .....................................- ............................
P ro f it  fo r  th e  y e a r  183 7 ...........................  .................................. -
L oss fo r th e  y e a r  1S-53........ ................. ..............  343 ,911 61
L oss fo r  th e  y e a r  1 3 3 9 ............................. ...........  331 ,134  8S
P ro fit fo r  th e  y e a r  1 8 9 0 ........ ............... ...........................................
Loss fo r  th e  y e a r  1 8 9 1 ......................... ...............  19 ,536 4 7
Loss fo r  th e  y e a r  1892 ......................................... 4 25 ,838  39
Loss fo r  th e  y e a r  1 993  ..................... .................  197 ,106  4 5
Lose fo r th e  y e a r  1 8 9 4 .......................  ............ 70 7 ,3 9 9  23

M aking  a  to ta l  loss  o f........................ ..........§2 ,114 ,924  72
T h r e e  m o n t h s  e n d in g  D e c e m b e r  81 , 1891 •

G ross  e a rn in g s ........................ $ 1 ,0 3 9 ,5 7 7 6 3
E x p e n s e s ............. - ..................... 1 ,2 0 1 .0 3 1 1 6

N e t e a r n in g s . , .......................... §4 3 8 .5 4 0  17
P ro p o rtio n  d u e  L esso r C o .. . 524 ,6 6 4  S4

Loos.. *6 ,118 67

51 ,322  08 
91 ,965  73

7 7 ,376  13

T la k ln g  th e  l o » «  f o r  th e  e n t i r e  p e r io d  .. § 2 ,2 0 1 ,0 4 3  39

T I B L i ;  V I I ,
R E SU L T  O F O PE R A T IO N S O F C H IC A G O  ,fc E R IE  R A IL R O A D .

Trn S fa n tk t to Y ear  m d tn g  Y ear r u l in g  
J u n e  30 , 1861. J u n r  2 ... !$•*-. J u n e  30 , 1863.

Y ear en d in g  
J u n e  30. 1894. 

_ __

s ix  M on ths to 
Ore. 31, 1394, TOt .U-

G ta*h  E arn lB B * .. .. ..................
O p e ra tin g  in c l. a il  ta re * ..

S e t  E a rn in g * .........................................
«H i« r *#»»•«•

W R l c n i C  A »  . I. RR  .*!.*A 
<8* licit Ry. « /  Cldc. 4t> .. 

in te r -  » t ..................

D«dB<»tl«»* from Inwtmt*: 
tat* rest Fir*! Mtc miofi. .. 

t|» Terminal tl»
tio 1 (iconic do  ------
tl» «n  F:<|([|pun » ! . Ae

D t-ltfT i

, $*’,«S(i,>82 53 $2,916,601 K> l,Ttt*>,5!»3 90 , '.*.»<» 1,393 10 2,.'!>0,S3I 53
$2,990,671 62 
3,502.912 49

§1,229.804 76 
1.111.631 30

m m , m s  *t 
10.60000

$*,->,290 13 $320,079 87 
453)00 00 15.000 00

§397.759 14
60.000 00 
3,000 00 37$ 4-1

$118,173 10 
45.00 ( 00
3,600 00

$10.000 00 1 $l;,.-8X) (X( 8.',.-..800 oo §63.97-8 11 $48,000 00
$373,833 S I 

34JW>5!> 66
10.(88) OO

106.897 79 
4 M 9  35

$130,290 13 $37.3,979 $7
ATS. 120 60 600,000 00 12,000 00 12,00000 
3202380 3!) 202.147*0 .3.627:11 t.7Sl 38

$461,737 58
'600,000 00 15,000 (8) 
222.434 70

$166,773 46
300 ,0 0 0  00  

7,500 OO

2,391 77
$553,880 SO #*89.437 50 §61.6,02# 27 [ $837,431 70 $309,891 77

- t x l . W . i  66 -6 ! i l< , l  11 37 *440,046 4 0 83 7 5 ,1 ,0 7  13 8 143,1 IS 31 *1,S39,«6S 16
T A B I . I i  t i l l .

RESULTS OF OPERATION OF ERIE AND SUBSIDIARY COMPANIES SINCE THE REORGANIZATION OF 1878.

Y e a  A

■V V. X. S ,  a  * r  t y ,r 
w . K R . t ’o., a  s tfftm . 0**y»MR. ,V J {  , h n  

•trn pet I ta r flm sh a a t Oo, tt* r  s»rf*< n o r  " /  ’ 
rrpo rta . * a r- KH D<J1r,l. l Mp ,U . p i . . .  o r  [XMrit. I *  ft f i t  r Z .%  

p t . ! 7 : r r » f l , i t  TJtJfnt.

iir.fH ’1 Total. 
S o r /d a *  o r  

I tr tlr ll.

4 m o u n t* rr- 
rrirrtl fo r  

Tvm km jt., etc., 
rtr , 4 tn ch u ted  
f«  E rie  S u rp lu s

187* ........... .. . .
1970
l-*<t

$623,431 7 7  « 9 2 ,0 S t W  8 -7 .1 0 7 3 1  
1 3 * 6 .1 0 4  *5  170,m ki >r> MS. 195 0 2  
1 ,790 ,620  71 172,* 1“  72  224 .037  13

$ 8 05 ,463  IS  
1,6* >0.203 75 
2. - -

§181 .002  53 
*7, *27 13 

1 06 ,170  10
18R*
1 **2
138318*1
18*5
t t m
1**7
IS **
l* - >
I  tw o  . 
J 8 » t  
1803 1*93 
1 - O

1 .8 8 7 ,117 74 
X»I««.642 03  
1,2*15.1*1 

o  698 .628  <>:, 
I),1.378.943 ,V. 

1 1.619 95
711*.* 12 52 
771.770 4-4
*00 .2*4  >H

t j a t a j e n  s o
7332859 *:4 
947,488 20 

tA l, 167.407 05

D f  481.052 9*. 
t) t,40,1 17 37  
I t  1 10,1*1-1 l i t  
D. 375 .607  12

*58. *8 1 71
22* .He* i f
372,556 83
3-j;i.* t ;  *7 
229.121) 67 

D,89.727 2t 
J».-'t,itt:i fits 

8,3143 CO 
r»„24,8»7 51 

f i l l  5,301 17 
D. 13 .369 0 0  
tt22 .n i* 33 

552,990 9 t  
12,tr*5 62

21.953 94 
“*.87000 

D. UP, 173 10 
It I p.t.tHW »« 

1) 15.342 111 
WO 8tS 

0.135,511 Htl
a i t  s o

11.1742151 27
It,!  17,99,5 91 
D 19 - 3*4 73 
0.1*4.833 73 
O 203,217 36

$ 2 4 3 ,4 0 0 3 * 
123.130 6 ! 
TH.'its 72 

1 90 .569  14 
t o  I ,  m u  82 

27 .811 91 
18 .385 69  

7 1 2 7  
L IT -  61 
3 .2 3 !  Vi 
1 <«4 161 

I* - -  i .. 
13 2 7 “ I*

§4 ,178  13 
IU  01,710 31 

O 72 ,73  t  HI 
D..V1.227 13 

23,85:174 
i : 7 - 1 ~ r 
30.796 SI

2.(861,821 70  
1 ,600 ,055  16 
1.8 13,618 37 

0 .5 2 1 ,7 2 2  25 
I t  1 ,239 .035  SO 

DA  1,093 56619.113 81 
655 ,938  27
7*1,061 02  
54 1,7*0 21 
677,991 43: 

O 1 * i,9 flo  .49, 
3 1 1.605 fits’ 

O. 1,60 0 .0 5 7  43

lO 8,*09 1.4 
> 169.1180 or. 

192,1179 76  
173,617 57  
0 10 ,939  09 
<97.369 38 

1,131,925 73 
1,117,031 02 
1,299,103 87 
1 ,3 0 0 ,7 8 0 4 9  
1 ,511,907 85  
1 ,537 ,585  89  

106.782 08

T o m  * to r  17 y. ♦ I0,455.(W7 .54 I* $1,0'<.5.94«l »A $l,3*<1.0 123 It.861,221 5 I *711 088 -3  H,8121.132 no $19,108,029 21§10,593.901 47
Thi*  d e lte tt w ou ld  he lOcrv**c«l It I n t . - r c t  o n  M ile t>»v a id e  w ere  Inc luded .

t See page 371.

SOUTHERN RAILWAY COMPANY.

mm? a n n u a l  r e p o u t  fo r  t h e  y e a r  e n d e d  
j u 's e  m # i m

Nmw York* A im m i W. 1St§* 
7b the Sto'kholrlfrx o f  the Southern H t ih m y  C om pany:

T h e  a n d  B  w*&  o f  s u b m it  * t i r  f u M o w i t tg
report of ihp of th e  Company to t  the tfoMjsl year
e n d e d  $ m m  m ,  I8 S $ :

Tbe Com pany wmi chartered by «p d tJ  aef of the Legists* 
tare of Vifgy*la, passed February W t t8$i*

O n  July I* I8W, it took §>&»«*• #ud **mqt»*i th»op**fa- 
tion of the p r o p e r o f  the fUchmand I)»rilb* H s i r :-«*i
Cotnpmnr, and of rvrtein of it# least d and coinrodrd I tori** hi 
ail 2,012 20 mil*'* of raid.

Oo Atigtffii. Ini it took o# the properties of the
E*s* T entiem m  Virginia & Georem  Rif*w*y Cam (may. th- 
C h a r io t t e  O d u m  him A  A x m im tm  R a i l r o a d  G**t&p*ny a n d  t h e  
O n lu m b ta . 4P Ore**f' vdl** R a i l r o a d  tV im p a iiy *  i f O p e r a t e d  d u r -  
I n #  t h a t  m im 'h  ^  m i l t s  o f  m a d .

On isi'iAfeetk of the prup-u of the
Ckorgta Pacific Railway C om pany  and the L uUaiHe South- 
•ffft Railroad Oiffifatdy and operated daring t h* month and 
t h e r e a f t e r  during the year 4.391 91 mites o f road (see
Table A In faMBpfttfet report).

K A X & tX i} «  AND  EXPENSES*
of the lines actually operated by this Company as above for 
all or parts of the year ended June 30.1895. as compared with 
those of the mm® lines and properties for the same periods of 
the year previous, were:

k a rot m s s .
From-**

F re ig h t .**.**. 
P a* *  ns.**,*. 
M a il ., ,
Express*., ,. .. .. ,,

TW t»
f l  0.3tW/223 01 

4,2i»tl.tMsJ  m  
1*04,213^9 
324,4*50 74 
9 3 9 ,4 07  Of*

1995,
9tO faic..(r23 5 2 i

4 ,329 ,408  29  
9 0 8 ,7 4 9  44 
3324100 79

In r . o r Dee* 
■8447,799 91
1.110,556 67

f , 8 ,8 1 0  0 5
r 27 ,567 68  0 .1 0 8 ,9 0 0  03

Total earn ings .......816,043,29s 04 $17,114,791 09I.$471,493 05

R X rt^SES,
For—

$6,581*655 61 $6 ,164,291 8 7 D .$ i l  7 ,363  74
M ain, o f'W ay  & m tW '- . 2 ,817.821 3 0  2 .978 .245  19 1.100,323 83
M a tu t. o f E<pti{»f»et)t,. 1 ,706 ,850  09  1 ,7 9 4 ,4 9 2 3 0  1 ,87,642 21

E xp . d m .  T*xe-» 1 .239 ,200  52 1 ,125 .824  9 0  D. 113,375 62

Total BxjM'nw**. 8 1 2 ,345 ,627  58  $ 1 2 ,0 0 2 ,8 5 4  26D ,$282 ,773  32

V rl Knm . fro m  Oprra. $ 4 ,2 9 7 ,0 7 1  0 6  # 5 ,0 5 1 ,9 3 7  13 I . $ 7 5 4 ,2 0 0  3 7

It will he observed that, while the gross re verm s for the 
yenr mv t r mr d  $471,498, the expanses decreased $282,773, and 
ibat the decrease in the expenses wm  entirely in the items of

^E a rn tn g s  o f o il  U nr§  (4,391*94 miMn) fo r  th e  m M re y m r  (see T n h le H  
o f p a m p h le t r e p o r ts
<< t Kamtngs ................ ............... ....... ......... ..$17,959,119 00
Net Earnings'......................... ..........  ....... 5,108,890 OO
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Conducting Transportation and General Expenses. There 
was an increase in the expenses for Maintenance of Way ana 
Structures of $160,323, and in those for Maintenance of Equip
ment of $87,042; that is, the expenses were increased in those 
departments where they reflect the physical condition ot the 
property, while those for general administration and the cost 
of movement of traffic were materially diminished.

G E N E R A L  IN C O M E  A C C O U N T  F O R  T H E  Y E A R  E N D E D  
J U N E  3 0 , 1 8 9 5 .

(F o r  details see Table S .)
G ro ss  E a r n in g s  f ro m  O p e r a t io n .................................
O p e r a t in g  E x p e n s e s  a n a  T a x e s ..................................

* 1 7 ,1 1 4 ,7 9 1  69  
1 2 ,0 6 2 ,8 5 4  2 6

N e t  E a r n in g s  f r o m  O p e ra t io n  
I n c o m e  f ro m  O th e r  S o u r c e s . .

$ 5 ,0 5 1 ,9 3 7  43  
8 9 ,6 7 7  62

G n o s s  INCOME................................
I n t e r e s t  a n d  R e n t a l s ........................
O th e r  D e d u c t io n s  f ro m  In c o m e

$ 4 ,1 9 5 ,9 2 5  4 0  
4 9 ,9 4 4  84

$ 5 ,1 4 1 ,6 1 5  0 5  

4 ,2 4 5 ,8 7 0  2 4

B alance  Ca r r ie d  to  Cr e d it  o f  P r o f it  and  L o s s .  $895 ,744  81

E Q U IP M E N T  T R U S T  A N D  E Q U IP M E N T  S IN K IN G  F U N D  
P A Y M E N T S .

Equipment Trust Notes have been paid during the year as 
follows (including those due July 1, 1895):
R ic h m o n d  & D a n v i l le  C a r  T r u s t  N o te s ...............
G e o rg ia  P a c i l ic ___  “  “  “  ...............
E a s t  T e n n . v'a. & G a . “  “  "  ...............
L o u is v i l le  S o u th e rn  “  “  “  ...............
R ic h m o n d  & D a n v i l le  L o c o m o tiv e  T r u s t  N o te s .

.$ 1 8 0 ,3 5 0  0 0  

. 1 0 0 ,1 1 4  8 4  

. 5 2 ,0 2 6  81

. 4 1 ,8 3 0  0 0

. 4 1 ,8 1 1  12

$ 4 1 6 ,1 3 2  7 7

The outstanding Equipment Trust Notes of the old com
panies and of the Receivers, after making the above pay
ments, amount to ............................................................ $958,590 10

The Southern Railway Company has created no equipment 
trusts, but has paid cash for all new equipment purchased 
by it.

Sinking fund payments on account of Equipment Bonds 
have been :
R ic h m o n d  & D a n v i l le  5  p e r  o’t E q u ip m e n t  S in k in g  F u n d . . $ 8 0 ,8 0 5  0 0  
G e o rg ia  P a c if ic  5  p e r  c e n t  “  “  “  . . .  8 2 ,6 4 5  0 0

$ 1 6 3 ,4 5 0  0 0

C O N S T R U C T IO N  A N D  IM P R O V E M E N T .
Expenditures for construction and improvement charged to 

Capital Account during the year have been (see Balance Sheet, 
Table C ):
R e a l  E s t a t e  a t  A t l a n t a .............................................................................. $ 1 2 0 ,6 5 7  7 2
R e a l  E s t a t e  a t  N o r fo lk  a n d  P in n e r ’s  P o i n t ................................. 8 5 ,0 2 8  00
S u n d ry  S m a ll P ie c e s  o f  R e a l  E s t a t e ..................................................  1 ,1 6 5  50
C o m p le tin g  a e d  E q u ip p in g  th e  N e w  S h o p s  a t  K n o x v i l l e . .  8 4 ,6 9 4  83
A t l a n t a  S h o p s ................................................................................................  1 8 5  4 8
O n e -H a lf  I n t e r e s t  i n  C o tto n  C o m p re s s  a t  C h a r lo t te ,  N . C .. 1 2 ,0 0 0  0 0

$ 3 0 3 ,7 3 1  53
B r o a d e n in g  G a u g e  E l h e r to n  A ir  L i n e .............................................  7 0 ,0 9 4  5 0

T o t a l .......................................................................................................... $ 3 7 3 ,8 2 6  0 3

N E W  E Q U IP M E N T .
Expenditures for new equipment during the year charged 

to Capital Account have been $474,933 52, representing the 
net cash cost of 

11 Locomotives,
2 Passenger Cars,

886 Freight Cars.
In addition to the above the Knoxville & Ohio Riilroad 

Company purchased during the year:
5 Passenger Cars,
2 Baggage Cars,

100 Coal Cars,
Costing $65,900.
Contracts were outstanding and unfilled at the close of 

the year for the following equipmem in addition to that above 
mentioned:

21 Locomotives,
20 Passenger Cars,
14 Mail and Express and Baggage Cars,

280 Box Cars,
700 Coal Cars.
These contracts were made on favorable terms prior to the 

recent rise in the cost of manufacture.
The equipment of the several lines of railway acquired by 

the Company was inadequate in amount, and much of it un
suitable in character and condition, even for the traffic of the 
past year of great depression, and contracts were therefore 
promptly made for additional and more modern equipment 
in order to reduce operating expenses, to provide in time for 
an increase in the volume of traffic, and to secure the benefit 
of the low prices prevailing during the past year. The wis
dom of this policy has been fully justified in all of these par
ticulars.

F IN A N C IA L  C O N D IT IO N .
The financial condition of the Company at the close of the 

year is shown in the general balance sheet (Table C).
The Company has no floating debt, and has had none during 

the year.
The liabilities of every character of all subordinate compa

nies, whether leased or owned, are shown in the balance 
sheet, and treated, so far as income account is concerned as 
liabilities of this Company.

At the beginning of the year, or as the several properties 
now composing the system were acquired, complete invento

ries of all motive power, rolling stock and other movable 
property were taken, and values determined by appraisement, 
and these values for equipment owned, leased and under 
equipment trusts are stated separately in the balance sheet.

As provided for in the plan of reorganization, the$21,911,000 
First Consolidated Mortgage Bonds of the Southern Railway 
Company, delivered to the Richmond Terminal Reorganiza
tion Committee for distribution to security holders of the sev
eral reorganized companies, and for the expenses of the reor
ganization, and as reserve fund for betterments, improvements 
and purchases of additional property, were to bear interest 
beginning on different dates.

As will be seen from the Income Account $7,019,000 of 
these bonds carried coupons maturing January 1, 1895, and 
$10,867,000 carried those maturing July 1. 1895.

It cannot now be stated with accuracy what amount will 
carry those of January 1, 1896, but it will be approximately 
$16,000,000.

The Company will receive from the Reorganization Com
mittee an improvement fund of about $5,000,000, as provided 
for in the reorganization plan, less such amounts as have 
been, or may be, expended by the Committee at the request 
of the Company.

The Reserve Funds shown in the balance sheet as liabilities 
represent amounts charged to Operating Expenses on account 
of renewals properly chargeable to the expenses for the year 
but not yet expended.

E Q U IP M E N T .
The equipment of all lines at the close of the year consisted 

of (see Table G. pamphlet report):
623 Locomotives,
487 Cars, Passenger Equipment,

18,924 Cars, Freight Equipment,
283 Cars, Road Service Equipment.

Of these there have been added during the year, as stated 
previously:

11 Locomotives,
9 Cars, Passenger Equipment,

986 Cars, Freight Equipment.
There have been condemned or destroyed and retired from 

service during the year:
17 Locomotives,
9 Cars, Passenger Equipment,

• 367 Cars, Freight Equipment,
46 Cars, Road Service Equipment.

As stated elsewhere, the equipment on hand when the 
properties of the several reorganized companies came into 
the possession of this Company was inventoried and ap
praised, and a system of accounting has oeen ad ipted under 
which the values thus determined shall be maintained out of 
operating expenses. In accordance with this system the in
ventory value of the equipment condemned or destroyed and 
retired from service has been charged to operating expanses, 
and the amount credited to reaewal fund to be used for re
placement.

The general condition of the equipment has been materially 
improved during the year. That undergoing or awaiting re
pairs in the shops at the close of the year was as follows :

63 Locomotives,
30 Cars, Passenger Equipment,

473 Cars, Freight and Road Service Equip nent.
Less than 2-5 per cent of the freight equipment is thus un

dergoing or awaiting repairs, which is as low as it c insistent 
with the proper operation of the shops.

S T E E L  R A IL S .
The Company purchased during the year 41,000 tons of new 

steel rail, viz., about 25,000 tons of 75 pounds to the yard and 
about 16,000 tons of 80 pounds to the yard. Most of this rail 
was obtained at the low pric-s prevailing during the wiater. 
The entire amount has not been Laid during the fiscal year, 
but at its close this reaewal was going on at the rate of about
5,000 tons per mo ith, with the prospect that tne entire 
amount will be laid and the track work in collection there
with completed before Oc'obar 1, thus greatly improving the 
roadway for the coming winter.

The policy of thus strengthening the physical condition of 
the lines of largest traffic wnl be continued, and the lighter 
rail will be transferred to the brauctiei. where its life will be 
much prolonged. All of the expenses incident to the renew
als of rails have been and will oe charged to operating ex
penses.

The amount so charged for the year on account of Rails and 
Fastenings was $532,532, as against $310,417 for the year pre
ceding, an increase of $322,105.

K N O X V IL L E  & A T L A N T A  S H O P S .
The East Tennessee Virginia & Georgia Railway Company, 

prior to its financial difficulties, had purchased 105 acres of 
land near Knoxville, and had planned and nearly completed 
the buildings for an extensive and modem shop olant, expend
ing therefor, prior to the reorganization, $225,799 98.

The shop facilities of the old companies were not sufficient 
for their purposes, and in the main were antiquated and poorly 
equipped. Additions to the plaats were tnerefore necessary 
to secure the economical maintenance of the equipment of the 
Southern Railway Company. With this view it was deter
mined to complete the Knoxville plant at a cost of about 
$100,000, including the buildings, interior fittings and neces- 

.sary machinery, and to enlarge the shops at Atlanta at an 
estimated cost of $65,000.
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Up to the dose of the year there hare been expended for 

this purpose at Knoxville $84,694 83.
The work of enlargement at Atlanta was delayed by law

suits for claims of alleged injury to adjoining property, which 
suits had been lying dormant during the financial difficulties 
of the East Tennessee Virginia &  Georgia Railway Company 
and the subsequent receivership. They were revived when 
it was thought that a solvent company could be mulcted for 
damages, f  he Company declined to make any improvements 
whatever while such suits were pending, and most of 
them were withdrawn. Some minor ones were forced to trial, 
with the rtsult that the Supreme Court of the State of Georgia 
decided all in favor of the Company. Orders have therefore 
been given to resume work, and the proposed improvements 
will soon be made.

The Company will then have two large modern shops, both 
in healthful localities, where abundant labor can be obtained 
and economically used.

Some improvements and additions will be necessary in 
future in the way of divisional shops and roundhouses; 
bat the expenditure for these need not be large, although 
there is a possibility that one additional large shop may be 
necessary for the system.

A T L A N T A  U N IO N  P A S S E N G E R  S T A T IO N .
The Company has purchased during the year real estate in 

Atlanta to the amount of $130,657 72. This property is con
tiguous to the passenger station of the former East Tennessee 
Virginia & Georgia Railway Company, and was purchased 
in order to enable the Company, with the co-operation of the 
Georgi i Central Company, to develop the only favorable site 
for a union passenger station in Atlanta which could be ob
tained and improved at reasonable cost.

A proposition has been made to the other railroad com
panies centering in Atlanta offering the use of this property 
for the purposes of a union passenger station, the other com
panies to become part owners on the basis of cost and ap
praised values, or to become tenants upon a basis of fair in
terest on the cost and a ratable division of operating expenses. 
There is every prospect that the plan will succeed if the City 
of Atlanta will co-operate by malting certain concessions and 
improvements necessary as approtches to the proposed 
station, and in connection with the removal of certain roads 
from the existing one.

B R O A D E N IN G  T H E  G A U G E  O P  T H E  E L B E R T O N  A IR  L IN E .
Under an agreement made in connection with the porch we 

by the Reorganisation Committee of the outstanding capital 
stock of the Elberton Air Line Company, the Southern Rail
way Company agree i to broaden the gauge of the Elbert on 
Air Line at an estimated cost of about $100,000. The amount 
expended during the fiscal year for this purpose has been 
$70,094 50 (see Balance Sheet, Table Cj,

The narrow-gauge equipment on this line *as nearly worn 
out, and much of the expense of changiog the g a u g e  hail al
ready been incurred in strengthening bridges, widening road
bed and putting m broad-gauge crossties. The cost per a n 
num of transferring freight between broad and narrow-gauge 
car* at the junction was about equal to the interest on the 
estimated additional cost as above stated. The work has been 
completed since the close of the fiscal year.

N O R F O L K  E X T E N S IO N .
During the year the Company lias acquired, by purchase 

and lease, re si estate in the City of Norfolk, Virginia, and at 
Pinner's Point, on the oppodte side of the Elizabeth River, 
sufficient for its purposes in establishing terminals at both 
points for local traffic and for coastwise and foreign st-am  • 
ship connections.

Trackage contracts have been made with the Wilmington fit 
Weldon and the Norfolk 4k Carolina Railroad Companies for 
trackage rights for the trains of your Company over their 
ltn»s from Selma, North Carolina, to a oonnection with the 
property leased and purchased at Pinoer's Point, thus avoid
ing the construction of additional railway for this p u r p o s e .

The Company own* a considerable interest in the capital 
stock of the Norfolk & Carolina Railroad Company, and these 
contracts »ml the additional traffic which will be thrown upon 
that line will make tbi* suck valuable. It is estimated that 
in the near future the dividends on this stock, together with 
the saving in the coat of train movement alone over the 1 >w- 
grade line to Norfolk, as com oared with the high-grade line 
to West Point, will more than pay the entire trackage rentals 
under the above-named contracts.

These contracts extend until the expiration of the present 
lease of the North Carolina Railroad and during any future 
extension* or renewals of that lease, but ter ninste with it if 
that leas* shall not be rene wed.

It is confidently exoected that an additional tide-water ter
minus at N .r'olk will he of rnateri d advantage to the Com
pany in securing more frequent an I pro mot coastwise steam 
ship connect tis. better facilhi*** for foreign shipment*, and 
a connection with the Cape Charles line of the Pennsylva
nia Railroad system

Tim Company has secured from the City of V irfolk a per- 
petual lease of real estate o wned by the ciiy and adjoining 
that purchased by th*» C >mptny, and In so doing it hi* agreed 
to open its lin*>* to Norfolk on or before January 1. 1896.

A L A B A M A  G R E A T  S O U T H E R N  R R  C O M P A N T . 
C IN C IN N A T I N E W  O R L E A N S  A T E X A S  P A C IF IC  R A IL W A Y  CO .

By purchase, at th- foreclosure sale, of the collateral under 
the East Tennessee Virginia f c  Georgi i  Railway C impinv’s 
Extension Collateral Trust Mortgage, and otherwise, your

Company has acquired 34,500 A shares (par £10), and 90,500 
B shares (par £10). of the Alabama Great Southern Railway 
Company, Limited, out of a total of 67,607 A shares and 156,- 
600 B shares, and since the close of the fiscal year has issued 
to pay for the same $2,100,000 of its First Consolidated Mort
gage Five Per Cent Bonds and 43,000 shares of its Preferred 
Stock.

The 34,500 A shares and the 90,500 B shares above men
tioned have been delivered to the Trustee of said mortgige, 
pursuant to its terms.

In connection with the purchase of these securities, which 
control the Alabama Great Southern Railroad Company, 
agreements have been entered into by which the controlling 

j interest in the Cincinnati New Orleans &  Texas Pacific Rail
way Company (the lessee of the Cincinnati Southern) shall be 
owned equally and jointly, in some form yet to be deter
mined, with the Cincinnati Hamilton &  Dayton Railroad 
Company, thus providing for the j >int and neutral operation 
of the line between Cincinnati and Chattanooga in the inter
ests of the Southern and the Cincinnati Hamilton & Dayton 
companies.

A traffic contract was entered into at the same tini“ with 
'he Cincinnati Hamilton & D iytm  Compinv, by which the 
Southern Railway, the Alabama Great Southern and the 

- Southern Railway in Kentucky are fullv protected in the dis
tribution of traffic by the Cincinnati New Orleans & Texas 
Pacific and the Cincinnati Hamilton & Dayton Companies.

G E O R G IA  S O U T H E R N  A  F L O R ID A  R A IL W A Y  C O M P A N Y ,
The Company purchased in May and June, through the 

Richmond Terminal Reorganization Committee, a majority of 
ihe then outstanding oer ificates of the Mercantile Trust & 
Deposit Company of Baltimore for First Mortgage Bonds of 
the Georgia Southern & Florida Railroad Company.

Etch of these certificates of $1,000 par value entitles the 
holder und*-r the reorganization plan to
One $1,000 Five per cent bond of Georgia Southern & Florida 

Railway Company.
$200 First Preferred Stock Georgia Southern &  Florida 

Railway Company.
$200 Second Preferred Stock Georgia S mtbern & Florida 

Railway Company.
$200 Common stock Georgia Southern &  Florida Railway 

Company.
The securities of the n**w Company will probably be ready 

for delivery about September 1.
The bonds to which your Company will he entitled have 

been sold upon favorable terms, to be delivered when 
i»*ued, leaving the Southern Railway Company in possession 
of a controlling interest in capital stock of the new Company.

The control of the Georgia Southern &  Florida Railway 
Company will be advantageous. as it originates a large lumber, 
fruit and melon business in Georgia, and reaches the fruit
growing regioos of Florida, pirtially by its own rails, but to 
a much greater extent through its terminus on the St. John's 
River at Paiatka, F la , and its oonnection* at several points 
with the most important railway systems in that State.

The line of the Georgia Southern A Florida Company is 
operated by the officers of that Company and ita+arninga 
are not included in those of the Southern R ul wav Company.

ATLANTA A FLORIDA RAILWAY COMPANY.
The Company purchased, through the Richmond Terminal 

Reorganization Committee, the property and franchises of the 
Atlanta <fc Florida Railway Company, and received deed 
therefor on June 21. 1*95.

This line was worthies* as an independent property and un
able to earn operating expenses and proper maintenance.

Considerable expenditures must be made upon it to make 
up for past deficiencies in construction and maintenance, but 
it is expected that it will tbeu earn operating expenses, and 
contribute, *s it connection, sufficient traffic to comjieosate 
for the lo*s of interest on the investment.

T E L E G R A P H . S L E E P IN G -C A R  A N D  E X P R E S S  C O N T R A C T S .
The company, as the purchaser of the properties and fran

chises of the several reorganised companies, not being bound 
bv the old contracts for (elegrapa, sleeping-car and express 
service up>n the several line*, annulled allof them, and marie 
temporary cnf s with the respective companies having these 
privileges, mbstantially on the same term* as to p lyment and 
responsibility as provided for in the old contrac s. but with 
the provision that th*-*,- t**m wrrat v agreements are subject to 
annulment on thirty days' notice by either party.

This action was taken with the view of malting contracts 
for such privileges uniform for all parts of the system, and of 
obtaining more advantageou* term i in the future. Negotia- 
ti-ns for such contracts h a v e  not y e t  been undertaken, but 
this will be done in the near future. Many of the burdensome 
features of the old contracts cm  certainly tie avoided, and it 
is exoected that, in making new ones, expenses can be ma
terially reduced an1 o- % revenu-s increased.

E*p«cial commendau m is due to the officers and employes 
in all departments for the z-sl and fidelity with which they 
have responded to the complex requirements incident to the 
organization, in so short a period, of o *e large system from 
so ruanv separate enmeontn- parts, and for the loyalty with 
which many *>f them h a v e  adapted themselves to altered and 
in some cx-es iry iD g  conditions.

By order of the B iard.
RespeclfuHv submitted.

SAMUEL SPENCER.
P residen t,
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T A B L E  B .
IN C O M E  A C C O U N T  F O R  T H E  Y E A R  E N D E D  J U N E  3 0 , 3 8 9 5 .

l ly  (iniss E arn ings—
P a s s e n g e r ..........................
F reigh t..............................
M a i l ......................................
E x p r e s s ..............................
M is c e l la n e o u s ..................

$4 ,329,499
10,816,023

908,740
332 ,960
7 2 7 ,5 0 7

------------------$ 1 7 ,1 1 4 ,7 9 1
Dil Miscellaneous Income from  Other Sources—

N e t  E a r n s .  A R e n t 's  fro m  c o m p re s s e s  a n i l  w h a r v e s .$ 6 0 ,9 9 7  
N e t In c o m e  o f  B a l to . C’lie sa . A R ic h . S te a m b o a t  Co.
R e n t a l s  f ro m  R e a l  E s t a t e ...................................................... l , i o / $ 8 9 ,6 7 7

Brought fo rw a rd ..................................................................................
Ca sh  a s s e t s .

I n  h a n d s  o f  T r e a s u r e r ...................................................................
I n  t r a n s i t  f ro m  A g e n c ie s .............................................................
I n  h a n d s  o f  F in a n c i a l  A g e n ts  f o r  th e  P a y m e n t  o f  I n 

t e r e s t  C o u p o n s ...............................................................................
D u e  f ro m  A g e n ts  a n d  C o n d u c to r s .........................................
D u e  f ro m  U . S. G o v e r n m e n t .....................................................
D u e  f ro m  C o n n e c t in g  L i n e s .......................................................
D u e  f ro m  In d iv id u a ls  a n d  C o m p a n ie s ................................
D u e  f ro m  R e o r g a n iz a t io n  C o m m itte e  (C u r r e n t  A c c t.)  
B il ls  R e c e iv a b le ................................................................................

$277,090,3QQ 25

$ 3 6 9 ,1 5 1  21 
2 6 5 ,3 5 9  9 2

1 ,1 7 4 ,1 6 5  61 
3 2 3 ,5 1 3  87 
2 4 2 ,1 5 0  61 
3 5 5 ,3 9 8  2 5  
1 1 0 ,2 2 4  19 
9 6 8 ,0 4 0  4 0  

4 3 ,0 1 8  14

$ 3 ,8 5 1 ,0 2 2  2 0  

$ 2 7 1 ,9 4 1 ,4 2 1  4 5
$ 1 7 ,2 0 4 ,4 6 9

To Operating Expenses and Taxes—
C o n d u c t in g  T r a n s p o r t a t i o n ......................................
M a in te n a n c e  o f  W a y  a n d  S t r u c t u r e s ..................
M a in te n a n c e  o f  E q u i p m e n t ......................................
G e n e r a l  E x p e n s e s  a n d  T a x e s ..................................

Total Fixed Charges, In clud ing  Centals— 
S o u th e rn  B y . 1 s t  C o n s o lid a te d  M tg .
So. B y ., “ E a s t  T e n n .”  R e o rg . “
R ic h m o n d  & D a u v . C o n so l.
R ic h . <& D a n v . E q u ip . S. F. “
W a sh . O h io  A  W e s te rn  1 s t  “
R ic h . Y o rk  L iv e r  A  d i e s .  1 s t  “
R ic h . Y o rk  R iv e r  A  C h cs . 2 d  “
A t la n t ic  T e n n e s s e e  A O h io  1 s t  “
W e s te r n  N . C a ro l in a  1 s t  C o n s . “

........ $ 6 ,1 6 4 ,2 9 1
........  2 ,9 7 8 ,2 4 5
........  1 ,7 9 4 ,4 9 2
........  1 ,1 2 5 ,8 2 4

$ 1 2 ,0 6 2 ,8 5 4

C h a r . Col. &  A u g
C h a r lo t te  Col. A A u g u s ta  
C o lu m b ia  A  G re e u v iU e

1 s t  A  1 s t  E x t .  ‘ 
2 d  1 

1 s t  ‘
E a s t  T e n n . V a. A 6 a . 1 s t  “
E a s t T e n n .  V a. A G a . 1 s t  “
E a s t  T e n n . V a. A  G a . C o n s : “
A la b a m a  C e n t r a l  1 s t  “
K n o x v il le  A  O h io  1 s t  “
G e o rg ia  P a c i f ic  1 s t  “
G e o rg ia  F ao . E q u ip m e n t  S. F . “
V a . M id . S e r ia l  M tg ., 1 s t  S e r ie s ...........
“  “  “  “  2d  S e r ie s .........
“  “  “  “  3 d  S e r ie s .........
“  “  “  “  4 th S e r i e s .........
“  “  “  “  S t l iS e r ie s .........
“  “  “  “  6 tk S e r ie s .........

V irg in ia  M id la n d  G e n e ra l  M o r tg a g e .  4 ,8 5 9  
C h a r lo trb s v .  A R a p id a n  R h . R e n ta l  
F r a n k l i n  A » i t t s y lv a n i a  R R . R e n ta l  
N o r th  C a ro l in a  R R . R e n ta l :

S to c k ................................................... ..........
C o s t o f  o th e r  p r o p e r t y ........................

A t l a n t a  A C h a r . A ir  L in e  1 s t  M . p f ..
A t la n ta  &  C h a r . A ir  L in e  1 s t  M ........  4 ,2 5 0 ,
A t l a n t a  A C h a r . A ir  L in e  In c o m e  M . 7 5 0 , 
A t la n ta  A C lia r . A ir  L in e  C a p i ta l  S tk . 1 ,7 0 0 , 
A t l a n t a  A C h a r . A ir  L in e  O r. E x p . . .
A sliv . A S p a r ta n b .  A S. U . A  C. R e n ta l  
A th e n s  B e l t  L in e  R e n t a l .............

mats— % 
$ 7 ,0 1 9 ,0 0 0  6  m o s . 5 $ 1 7 5 ,4 7 5
1 0 .8 6 7 ,0 0 0  G " 5 2 7 1 ,6 7 5

4 ,5 0 0 ,0 0 0  4  “ 4 6 0 ,0 0 0
5 ,9 9 7 ,0 0 0  12 “ 6 3 5 9 ,8 2 0
1 ,1 1 6 ,0 0 0 1 2  “ 5 57,108
1 ,0 2 5 ,0 0 0  12  “ 4 4 1 ,0 6 6

4 0 0 ,6 0 0  12 “ 5 2 0 .0 6 6
5 0 0 ,0 0 0  12  “ 4*2 2 2 ,5 0 0
1 5 0 ,0 0 0  1 2  “ 6 9 ,0 0 0

2 ,5 3 1 ,0 0 0  12  “ 6 1 5 1 ,8 6 0
2 ,0 0 0 ,0 0 0  5 “ 7 5 8 ,3 3 3
2 ,0 0 0 ,0 0 0  6  “ 5 5 0 ,0 0 0

5 6 0 ,0 0 0  3 “ 7 8 ,7 5 0
2 ,0 0 0 ,0 0 6  1 1  “ 5 9 1 ,6 6 6
3 ,1 2 3 ,0 0 0  11 “ 7 2 0 0 ,3 9 2
3 ,1 0 6 ,0 0 0  11 “ 5 1 4 2 ,3 5 8

1 2 , '7 0 ,0 0 0  11 “ 5 5 8 5 ,2 9 1
1 ,000 ,0 0 0  1 1  “ 6 5 5 ,0 0 0
2 .0 0 6 ,60 0  11  “ 6 1 1 0 ,0 0 0
5 ,6 6 0 ,0 0 0  10  “ 5 2 3 5 ,8 3 3

7 0 0 ,0 0 0  1 0  “ 5 2 9 ,9 0 4
6 0 0 ,0 0 6  1 2  “ 6 3 6 ,6 0 0

1 ,9 6 0 ,0 0 0  12  “ 6 1 1 4 ,0 0 0
1 ,10 0 ,0 0 0  1 2  “ 6 6 6 ,0 0 0

9 5 0 ,0 0 0  12 “ 4 3 8 ,0 6 0
1 ,7 7 5 ,0 0 0  1 2  “ 5 8 8 ,7 5 0
1 ,3 1 0 ,0 0 0  12 “ 5 6 5 ,5 0 0

. 4 ,8 5 9 ,0 0 0  1 2  “ 5 2 4 2 ,9 5 0
.............. 1 2  “ 3 5 ,2 7 5
...............1 2  “ 7 ,0 0 0

4 ,0 0 0 ,0 0 0  1 2  “ G1̂ 2 6 0 ,0 0 0
3 7 ,8 0 0  12  “ 6 ±?, 2 ,4 5 7

5 0 0 ,0 0 0  12  “ 7 3 5 ,0 0 0
4 ,2 5 0 ,0 0 0  12  “ 7 2 9 7 ,5 0 6

7 5 0 ,0 0 0  1 2  “ 6 4 5 ,0 0 0
1 ,7 0 0 ,0 0 0  12  “ 10 2 ,0 0 0

...............1 2  “ 4 ,0 0 0
L ............... 6  “ 2 0 ,0 0 0
........................ 6  “ 5 2 5

$ 4 ,1 9 5 ,9 2 5
To Other Deductions from  Income—

N e t  E a r n in g s  o f  R o a d s  o p e r a te d  f o r  a c c o u n t  o f  R e c e iv e r s  
R ic h m o n d  A D a n v i l le  R R .:

A s h e v ille  A S p a r ta n .  R R ., J u l y  1 t o  D ec . 3 1 , 1 8 9 4 . .$ 2 ,0 8 5  
S p a r t .  U n io n  A  C ol. R R ., J u l y  1 t o  D ec . 3 1 , 1 8 9 4 ..2 2 ,3 5 1  
O x fo rd  A C l a r k  e  8 v. R R ., J u ly  1 to  S e p t. 3 0 , 1 8 9 4 . .  1 .5 5 5  
C la rk e s v . A  N o. C a r . R R ., J u l y  1 to  S e p t, 3 0 , 1 8 9 4 . .  2 0 5
N o r th  W n. N o r . C a r . R R ., J u ly  1 to  S e p t. 3 0 , i 8 9 4 . .  2 7 2
Y a d k in  R R ., J u ly  1 to  S e p t .  3 0 , 1 8 9 4 . .  1 ,7 4 8

M is c e l la n e o u s  I n t e r e s t .................................................................................
R ic h m o n d  A M e c k le n b u rg  R R . T ra ff ic  C o n tr a c t ,  12  m o n th s .  
R ic h m o n d  A M e c k le n b u rg  R R . N e t  E a r n in g s ,  12  m o n t h s ___

B a la n c e  C a r r ie d  to  C r e d i t  o f  P r o f i t  a n d  L o s s . 

T o t a l .......................................................................................

$ 4 9 ,9 4 4
895,714

.$ 1 7 ,2 0 4 ,4 6 9

T A B L E <.
C O N D E N S E D  B A L A N C E  S H E E T  J U N E  3 0 , 18 9 5 .

Assets.
Cost o f  R oad  and  E q u ip m e n t  as R e o r g a n iz e d :

Cost o f  Road.
S o u th e rn  R a i lw a y  P r o p e r t i e s .......................................................$ 2 2 8 ,2 6 6 ,1 5 3  17
L e a s e h o ld  e s ta te s  (Per contra  “ O u ts ta n d in g  S e c u ri-
„  tlefO ......................................................................................................... 2 3 ,6 2 2 ,0 4 5  00
S e c u r i t ie s  p  e d g e d  u n d e r  F i r s t  C o n s o lid a te d  M o r t

a g e  ....................................................................................................  7 ,5 0 0 .0 0 0  0 0

Cost o f  Equipment.
EQl) 1PMENT OWNED.......................................
E q u ip m e n t  o f  lea se h o ld  e st a t e s . 

“ O u ts ta n d in g  S e c u r i t ie s . ’’)
N o r th  C a ro l in a  R R ......................................
A t l a n t a  A C h a r lo t te  A ir  L i n e ................
V irg in ia  M id la n d  R y

$ 2 5 9 ,3 8 8 ,1 9 8  17

........................... $ 5 ,5 3 5 ,8 6 9  0 0
(Per contra

$ 1 0 5 ,0 0 0  0 0  
. 1 9 4 ,0 0 5  0 0  
. 2 4 0 ,2 5 0  00

E q u ip m e n t  o f  o t h e r  l in e s . (P e r contra.) 
A s h e v il l e  A  S p a r t a n b u r g  a n d  S. U . &

C. r a i l r o a d s ......................................................  3 1 ,1 1 5  0 0
R o sw eH  I i R ........................................................... 3 .6 4 0  0 0
R ic h m o n d  A M e c k le n b u rg  R R ..................  3 ,7 6 0  0 0

T r u st  e q u ip m e n t
3 8 ,5 1 5  0 0  

3 ,7 0 6 ,0 8 6  00

T o ta l  c o s t  o f  R o a d  a n d  E q u ip m e n t  a s  r e o r g a n i z e d . . .$ 2 6 9 ,’f 07  9 2 3  1 7  
A d d it io n s  D urin g  t h e  Y e a r .

C o n s tru c t io n  a n d  R e  .1 E s t a t e ................................................. $ 3 0 3  7 3 1  5 3
C o n s tru c t io n  E lb e r to n  A ir  L in e —B r o a d e n in g  G u a g e .  7 0  0 9 4  50
N ew  E q u i p m e n t ..............................................................................  474^933  5 2

T o ta l  a d d i t io n s  d u r in g  th e  y e a r ....................................  $ 8 4 8 ,7 5 9  55

T o ta l  Cost o f  Ro a d  and  E q u ip m e n t .......... $270 ,056  6 8 °  7 °
M isc el la n eo u s  Se c u r it ie s  in  T r e a s u r y ............ $ 1 0 9 ,8 0 1 0 0
M a t e r ia l s  and  S u p p l ie s  on H a n d ..............................  $ 9 i9 ,4 2 9  8 ,r
I nsura n ce  P a id , N ot a c c r u e d ...................................... $4  485 6*8

L ia b ilities .
Ca p it a l  St o c k .

C o m m o n ...............................................................................................$ 1 2 0 ,0 0 0 ,0 0 0  0 0
P r e f e r r e d ............................................................................................  5 0 ,0 0 0 ,0 0 0  0 0

$ 1 7 0 ,0 0 0 ,0 0 0  0 0
F u n d e d  D e b t  (see  T a b le  D ) ........................................................  7 4 ,3 5 1 ,0 0 0  0 0
Ou tst a n d in g  Se c u r it ie s  o f  L e a s e h o l d  E sta tes  (see 

T a b le  E ).
V irg in ia  M id la n d  R y . B o n d s ............................. 1 2 ,9 6 1 ,3 0 0  0 0
A t l a n t a  A  C h a r lo t t e  A ir  L in e  R y . B o n d s  a n d  S to c k . .  7 ,2 0 0 ,0 0 0  0 0  
N o r th  C a ro l in a  R R . S to c k ............................  4 ,0 0 0 ,0 0 0  0 0

$ 2 4 ,1 6 1 ,3 0 0  0 0
M o rtgages  on  R e a l  E s t a t e .

W a s h in g to n  .................................................................................  1 2 7 ,0 0 0  0 0
A t l a n t a ...................................................................................................  1 8 ,0 0 0  0 0

$ 1 4 5 ,0 0 0  0 0
E q u ip m e n t  N o t e s .

R ic h m o n d  A D a n v i l l e  R R  .........................................................  3 2 7 ,4 8 5  0 0
E a s t  T e n n e s s e e  V irg in ia  A G e o rg ia  R y ..............................  2 7 5 ,7 5 9  7 8
G e o rg ia  P a c i t ic  R y ..........................................................................  2 5 8 ,8 9 0  7 0
L o u is v i l le  S o u th e rn  R R ...... ........................................................  3 7 .6 4 7  0 0
R e c e iv e r s  R ic h m o n d  A D a n v i l le  R R ...................................  5 8 ,8 0 7  6 2

$ 9 5 8 ,5 9 0  1 0
E q u ip m e n t  o f  Ot h e r  L in e s  (P e r contra).

A s h e v ille  & S p a r t a n b u r g  a n d  S '.U . A  C. r a i l r o a d s  . . .  3 1 ,1 1 5  0 0
R o s w e ll  R R .........................................................................................  3 ,6 4 0  0 0
R ic h m o n d  A  M e c k le n b u rg  R R ...............................................-...................3 ,7 6 0  0 0

$ 3 8 ,5 1 5  0 0
I n t e r e s t  a n d  R en tals  A c c r u e d , N ot D u e ................... 4 6 3 ,3 2 9  17
T a x e s  A c c r u e d , N ot D u e ................... .............................................271 ,464  18

$ 7 3 4 ,7 9 3  3 5
Current L ia b il it ie s .

I n t e r e s t  D u e  a n d  U n p a id ,  in c lu d .  a m t .  d u e  J u l y  1 ,’9 5  $ 1 ,3 4 3 ,7 4 1  5 3
A u d ite d  V o u c h e r s ...........................................................................  1 ,1 3 5 ,2 0 3  2 3
P a y  R o lls  ( J u n e ) ...............................................................................  6 0 9 ,6 0 4  41
W a g e s  U n c a l le d  F o r ........ ..............................................................  6 0 ,3 6 4  46
D im  C o n n e c t in g  L i n e s ...................................................................  2 3 ,4 6 5  8 3

$ 3 ,1 7 2 ,3 7 9  4 6
R e s e r v e  F u n d s .

F o r  M a in t e n a n c e  o f  W a y ...........................................................  2 7 6 ,1 3 2  16
F o r  M a in t e n a n c e  o f  E q u i p m e n t .............................................  1 2 9 ,5 5 ?  0 0
M is c e l la n e o u s ............................................ ........................................  3 9 ,6 2 4  11

$ 4 4 5 ,3 1 4  2 7
S u n d r y  L ia b i l i t i e s ..................................................................... 38 ,784  46
P r o f i t  a n d  L o s s ................................................................................ 8 9 5 ,7 4 4  8 1

$ 2 7 4 ,9 4 1 ,4 2 1  4 5

T A B L E  I>.
F U N D E D  D E B T , J U N E  3 0 , 1 8 9 5 .

S o u th e r n  R y .:
1 s t  C o n s o lid a te d  M o r tg a g e  B o n d s , 5 % .................................$ 2 1 ,9 1 1 ,0 0 0  0 0
“ E a s t  T e n n e s s e e ” R e o r g a n iz a t io n  M o r t. B o n d s ,  4 % . . .  4 ,5 0 0 ,0 0 0  0 0

R ic h m o n d  A D a n v i l le  R R .:
C o n s o lid a te d  M o r tg a g e  G o ld  B o n d s , 6 % .............................  5 ,9 9 7 ,0 0 0  0 0
D e b e n tu r e  M o r tg a g e  B o n d s , 5 % ...............................................  3 ,3 6 8 ,0 0 0  0 0
E q u ip m e n t  S in k in g  F u n d  M o r tg a g e  B o n d s , 5 % ............... 1 ,1 1 0 ,0 0 0  0 0

W a s h in g to n  O h io  A W e s te r n  R R .:
1 s t  M o r tg a g e  B o n d s , 4 % ................................................................  1 ,0 2 5 ,0 0 0  0 0

R ic h m o n d  Y o rk  R iv e r  &  C h e s a p e a k e  R R .:
1 s t  M o r tg a g e  B o n d s , 5 % ................................................................  4 0 0 ,0 0 0  0 0
2 d  M o r tg a g e  B o n d s , 4^2% .............................................................  5 0 0 ,0 0 0  0 0

A t la n t ic  T c u d . A O h io  R R .:
1 s t  M o r tg a g e  B o n d s , 6 % ...............................................................  1 5 0 ,0 0 0  0 0

W e s te rn  N o r th  C a ro l in a  R R .:
1 s t  C o n s o lid a te d  M o r tg a g e  B o n d s , 6 % ................................... 2 ,5 3 1 ,0 0 0  0 0

C h a r lo t te  C o lu m b ia  A  A u g u s t a  R R .:
1 s t  E x t e n d e d  M o r tg a g e  B o n d s ,  5 % .........................................  2 ,0 0 0 ,0 0 0  0 0
2 d  M o r tg a g e  B o n d s ' 7 % .................................................................  5 0 0 ,0 0 0  0 0

C o lu m b ia  A  G r e e n v i l le  R R .:
1 s t  M o r tg a g e  B o n d s , 5 % ................................................................  2 ,0 0 0 ,0 0 0  0 0

E a s t  T e n n e s s e e  V irg in ia  A G eo rg ia :
1 s t  M o r tg a g e  B o n d s , 7 % .. . . .........................................................  3 ,1 2 3 ,0 0 0  0 0
1 s t  M o r tg a g e  B o n d s , 5 % ...............................................................  3 ,1 0 6 ,0 0 0  0 0
C o n s o lid a te d  M o r tg a g e  B o n d s , 5 % .........................................  1 2 ,7 7 0 ,0 0 0  0 0

A la b a m a  C e n t r a l :
1 s t  M o r tg a g e  B o n d s , 6 % ...............................................................  1 ,0 0 0 ,0 0 0  0 0

G e o rg ia  P a c i f ic  R y .:
1 s t  M o r tg a g e  B o n d s , 596 ...............................................................  5 ,6 6 0 ,0 0 0  0 0
E q u i p m e n t  S in k in g  F u n d  M o r tg a g e  B o n d s ,  596............. 7 0 0 ,0 0 0  0 0

K n o x v i l l e  A  O h io  R R .:
1 s t  M o r tg a g e  B o n d s , 6 % ..............................................................  2 ,0 0 0 ,0 0 0  0 0

T A B L E  E.
$ 7 4 ,3 5 1 ,0 0 0  0 0

O u t s t a n d i n g  S e c u r i t i e s  o f  L e a s e h o l d  E s t a t e s .
V i r g i n i a  M i d l a n d  R y .:

S e r ia l  M o r tg a g e  B o n d s ,  1 s t  S e r ie s , 6 %__
“  “  “  2 d  “  696 .........
“  “  “  3 d  696......
“  “  “  4 t h  “  4 % . . . .
“  “  “  5 th  “  59 6 --- .
“  “  “  6  th  “  5 % . . . .

G e n e ra l  M o r tg a g e  B o n d s ,  5 % ...........................
C h a r lo t te s v i l le  «te R a p id a n  R R .:

1 s t  M o rtg a g e . B o n d s , 6 % ......................................
F r a n k l i n  A  P i t t s y l v a n ia  R R .

1 s t  M o r tg a g e  B o n d s , 6% .......................................

A t l a n t a  A C h a r l o t t e  A i r  L i n e  R y .:
1 s t  M o r tg a g e  P r e f e r e n c e  B o n d s ,  7 % .............
1 s t  M o r tg a g e  B o n d s .  796......................................
I n c o m e  M o r tg a g e  B o n d s , 6 % ..............................
S to c k , 6 % .......................................................................

N o r t h  C a r o l i n a  R R .:
S to c k , 6 2̂96...................................................................

. $ 6 0 0 ,0 0 0  

.1 ,9 0 0 ,0 0 0  

.1,100,000 

. 9 5 0 ,0 0 0  

.1 ,7 7 5 ,0 0 0  

.1 ,3 1 0 ,0 0 0  
4 ,8 5 9 ,0 0 0

. 3 9 0 ,8 0 0

7 6 ,5 0 0
-----------------$ 1 2 ,9 6 1 ,3 0 0

$ 5 0 0 ,0 0 0
4 .2 5 0 .0 0 0  

7 5 0 ,0 0 0
1 .7 0 0 .0 0 0

7 ,2 0 0 ,0 0 0

4 ,0 0 0 ,0 0 0

$ 2 4 ,1 6 1 ,3 0 0
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W A B A S H  R A I L R O A D  C O M P A N Y ,

SIXTH ANNUAL REPORT—FOE THE FISCAL TEAR 
ENDING JUNE 30, 1895.

The operations of the Company for the f i s c a l  y e a r  e n d i n g  
June 30, 1895, are embraced in the following c o n d e n s e d  s t a t e 
ment:
G ro s s  E a r n i n g s ........
O p e r a t in g  E x p e n s e s  (7 4 C 9  p e r  c e n t)

$ 11 ,059 ,839  12 
$ .921 ,029  73

Jtet I 'la r n in g s .............................................................................  $ 3 ,0 3 8 ,so y  39
A d rl M is c e l la n e o u s  R e c e ip t s .  I n t e r e s t ,  D iv id e n d s ,  e t c . .  13 0 ,3 9 4  5 1

$ 3 ,1 6 9 ,2 0 3  93
D e d u c t B a la n c e ,  J o i n t  T r a e k  R e n t a l s  A- M is c e l la n e o u s .  3 6 5 ,7 7 5  65

Set R e c e i p t s ..........................................................  $2,803,42* 23
Deduct T a x e s ----- ---------------------------- ----------  50, ,793 01

S e t  E a r n in g s .  a p p l ic a b l e  to  I n t e r e s t ................................... $ 2 ,2 9 5 ,6 3 5  27
I n t e r e s t  o n  B o n d s ................................................................................  2 ,8 3 8 .5 4 1 6 9

Net D eficit.................................................... ..........................  $542 ,996 41

As com pared w ith  th e  operations of th e  previous j  e ar, the 
follow ing changes a re  noted, viz :
l a  G ro s s  E a r n in g s  a  d e c r e a s e  o f — .............................. ................. $591 ,60 !}  *o

O p e r a t in g  E x p e n s e *  a  d e c r e a s e  a t .......................................... 9 0 9 ,3 5 1  2 1
>Vr i .  i r . ' c i - .U! in .-r -  I -  - f  ...................................... 3 1 7 . .  : ; :
M i*ccl!ao* o n s  R e c e ip t*  a  d e c re a s e  o f ........................  . . 1 2 * . 167 51
B a la n c e  o f  J o i n t  T r a c k  R e n ta ls ,  e te . ,  a n  In c r e a s e  o f . . .  7 0 ,6 0 9  7 s
N e t  R e c e ip t s  a n  in c r e a s e  o f ............................................ ............ 1 1 8 .8 6 4  15
T a x e s  a n  In e r e a s e  o f ......................................................................... 1 0 ,6 9 1 5 3
N e t  E a r n in g *  a p p l ic a b l e  to  I n t e r e s t , a n  I n c r e a s e  o f . . .  1 0 7 ,9 6 9  6 2  
I n t e r e s t  o n  B o n d s  a  d e c re a s e  o f ........................... .................... 3 0 ,* * 9  53

The result of the years operations is a deficit of §542,906 41, 
a large part, f which is attributable to the strike,>f employe, e 
during the first half of the month of July, 1894 duti- g w hich 
time the operations of the road were almost entirely sus
pended, while the expenses were only reduced by the wages 
forfeited by the striking force. It i» roug'dy estimated that 
a net loss of from §309.009 11 §400.000 remlted to thi Com
pany. It is fair to assume that but for thi* unprovoked 
•trike the Company would have earned nearly the whole 
amount of it* fixed char.es, Thi* result during a year o» un- 
usual depression in railway traffic and low rales of trans
portation, cannot te considered an unsatisfactory showing.

W® enter the new fiscal year with substantial evidences of 
a larger and more profitable business, ami, although the 
transp rtatton lot-r"sts will not derive any benefit from the 
corn crop until December, the revival of industry m every 
direction already coniributes satisfactory gain# to ibe r v 
enues of the Company, In this connection it is relevant to 
•ay that gratifying etidenees of abetter maintenance of es
tablished rates are vi-ible in recent traffic returns. Thi# 
proof of greater pr»etical wisdom in the meih *ds of con
ducting railway traffic i* a welcome sign of more harmonious 
co-operation in thp bandlingof bu*iners. the vr-lome of which 
cannot be increased hy a sensele-s and ruinous OOtnp-tiUon. 
The change in the dispoeition of railway management in this 
respect, so far as developed, is a healthy and encouraging 
sign, aa an indication of more prosperous conditions in the 
transportation interest# of the c untry.

The administration of railway affair# would tie much 
strengthened and th»- public interest# would !»• greatly »-«vt* t 
by an amendment to the Inter 8tate Commerce Law which 
would legalize an equitable division i f traffic under the sanc
tion of me Commission. No valid objection cm b ■ offered to 
a measure which will enable railway companies to regulate 
their own traffic while carefully guarding the inter?#!# of 
the people.

The floating debt of the Company at the dose of the fiscal 
year, exclusive of §183,708 89 consisting of car note# matur
ing monthly for the next two year?, «nt §6 0.000. represent, d 
by note# oavnble to that amount. In July this wa# increased 
bv $260,000. making a total at the present time (Augu# } of 
§800,000. During Angus, the Company realized from its 
assets the sum of §150.000 in cash, reducing our liabilities t-> 
that extent, and it is confidently anticipated that by a further 
sale of available assets the entire amount of flottlng deb' will 
be either removed or r. duced to an it.significant item during 
the present fiscal year.

An important financial negotiation will have been com
pleted by ihe lime this report is ready for distribution, under 
which the Company will have paid off §0,000.000 of ihe old 
7 per coot bonds, secured hy mortgage on line# w,*t of the 
Mississippi River, having# Id and substituted the new 5 per 
Cent First Mortgage Bonds. The negoti#*tons were conducted 
through the banking hons- of Kuhn, Loeb & Co and were 
highly sslisfaetory to the Compar v and creditable t,, that 
firm. The rnult of thi# trarsaciion is a saving of $180,000 
per annum in the reduced rate of inter, st. Of these <>d 
mortgat e bonds the North Missouri, amounting to §0 0)0.000. 
matured July 1st aDd were paid at the Centre! Trust Co , and 
the Real Estate and Ktilway Mortgage for SI 000,090. which 
mature September l#t, will he paid on that dale.

The prospects of the corn crop, which is the most import
ant factor in the freight traffic of the Waits«h lit,,-#, are verv 
satisfactory, and during the • anting wimer ami spring should 
add materially to the busieess of the Company. In this re
spect the Wabash will bear comparison with any Western 
line. If railway companies can be induced to mtintain pres

ent rates, the transportation of this important crop will com* 
pensate to some extent the lo-ses incurred during the trying 
years through which the country has passed since 1892.

The physical condition of the lines in'the Wabash system 
continues excellent, although som« important betterments 
have been temporarily suspended. It has been the policy of 
the management to preserve t he condition of the tracks and 
motive power in the state of safety and efficiency hitherto 
maintained.

It is gratifying to he able to express the satisfaction of the 
management with the employees now in the service of the 
Company, including the trainmen, engineers and firemen, 
who replaced the strikers of July, 1894 To this entire force, as 
now constituted, the acknowledgements of the management 
are due.

Reference to the reports of Mr. Hays, Vice-President and 
General Manager, and to the usual tables of the Auditor, will 
give to the Stockholders all the details which can be of any 
practical use to them.

For the Directors.
O. D. ASHLEY,

. President.

Reorganization Plans, etc.—The f o l l o w i n g  i s  a n  i n d e x  to 
a l l  defaul's, f o r e c l o - u r e  s a l e s ,  r e o r g a n i z a t i o n  p l a n s ,  the names 
o f  a l l  r e o r g a n i z a t i o n  c o m m i t t e e s ,  a n d  a l l  s t a t e m e n t s  r e s p e c t i n g  
the p a v m e n t  of o v e r d u e  c o u p o n s ,  t h a t  h a v e  be-*n p u b l i s h e d  i n  
the C h r o n i c l e  since the last edition of the I n v e s t o r s '  and 
t h e  Sr a  - e t  R a i l w a y  S d p p l k m - n t s  w e r e  i s s u e d ,  a l l  e a r l i e r  
facts of this nature b e i n g  set forth t h e r e i n .  I t  d o e s  not, 
h  -wever. include m a t t e r  i n  t o  d a y ' s  C H R O N IC L E .

The following abbreviation* are use i: P lan  for reorganiza
tion or readjustment plan: coup, for coupon payments; clef., 
for default; Com. for committee.

Volume 6 1 . P a je
A tc h iso n  T . *  8 . K e—

C o lo ra d o  M id la n d ........ coup. 1 95
S t. L o u is  A  S , n  B ra n  ro-*o. 1 51  

C e n t .I ro i iC o .—S o .Iro n O o jK itr . 1 5 1  
C h ic a g o  P e o r i ,  A  S t  t  . sale. 2 8 0  
Ooi. A H o c k in g  C o a t a t  I .  C om . 2 4 0
C o lu m b u s  S o o d . A  U .....sa le .  1 95
D i-d iliin g  *  C  F ................ tale. 2 *1
J a c k s ,  M. P . R lt .  A N a y . suit. 1 5 2  
K e n tu c k y  A tn d .  B r id g e .roup  2 4 0  
M em p h is  A  C h a r l e s to n . . r o u e  1 96  
N. Y .J *  *  W ...................... sale. 3 2 5

Volume 6 1 . Page.
O reir. R y . A N a v  sole o f toltat. 1 5 2  

d o  d o  decree o f  f o r t  cl. 2 4 1
d o  d o  ............. ."  plan, 3 2 5

O re . M i. A  V S ..-teereeot foreel. 2 4 1  
P .ir t  R o y a l A: W e st. C a r . .tale. 2 8 2
R o e k a w a y  Valley..........tale. 1 9 7
T e x a s  t r u n k ...........................side. 241
T e x as  W e s te rn  K y .........sale. 3 2 8
U n io n  P a o .c o i l .  t r .  g . Ctsxuup. 1 5 3
C . 8 . C o rd  s i f t - ............. . . .  Com 3 2 8
V a lley  o f  O h i o ......................tale. 198

Southern central fill.—L-high * New Vork RU__Lehigh
Valley HU—At Owi-go, N Y„ August 23. pursuant to aa 
- rder of Justice Charles E. Parker of the Supreme Court, the 
S nuh-rn Central RR was sold under mortgage foreclosure 
and purchased by the Reorganization Committee for St.000,- 
960 in cash. At Alnanv on Saturday was incorporated the 
Lehigh & New York RR C o . to suecee l to the property so 
foreclosed. Toe new company will issue eecuri'ies according 
to the plan in the C h r o n i c l e  of Julv 8, page 38.—Vol. 01, p. 
197, 383.

Strlnniir R ailw ay (Lang Island Ctt,) —Chi# eonpMtv re
ports ihe following ,-aruincs for the year ending Junp30,1893: 

tiroes Set Ilf her Interest Ha lance,
' tam in gs, income. on bonds. Tares. surplus.

» 2 3 3 ,3 : . t  # 9 3 .7 9 8  § 1 3 ,3 8 9  § 9 9 ,5 5 3  •$ .8 1 )  # 1 1 ,8 1 6
The balance sheer of June.10, 1895. was given in Chronicle 

of August 17, page 283.—V. 61, p. 283,
Union Pacific H it—Coupons due September 1 from sink

ing fund 8 i-*-r cent extended bonds will be p till on and after 
September 3 by th . Uuioa Trust Company of Ne v York, 
tru-Ke.—A'. 61. p. 283.

Wabash KB.—Notice is given to the holders of the St. 
Louis Kansu* City & Northern Ry. Co. real estate and rail
way mortgage binds that the said bond# and coupons of 
same w ill l«* paid oo September 1 next, the date of tueir 
maturity, upon presentation at the office of the Central Trust 
Co., No.' r>4 Wall St., New York. —V. 60, p. 1148.

West Virginia Central a Pittsburg R R —The report of 
the President for the year ending June 80, 1895. submitted at 
the annual meeting last week, according to th- tires# dis
patch®#, showed: Gross revenues from all sources. §1.060,719, 
an increase ov» r tin- previous year of §81,056; total expenses 
of all kind*, including interest on bonds and other fixed 
charges, were §933.896 an increase of §61.771. leaving a net 
surplus for the year of $104,822. an increase of $10,783, Con
siderable work has been pone during the year in improving 
lite alignment and grades of me ro ut The h* adquarcer* of 
ihe company have been established at Elkins, The old board 
of directors was continued for the present year.—V. 60, p. 
2 2 0 .

Wisconsin A fitchigiui K1L—Thi-t c iraptny. which op
erates 48 miles of road, extending from Falthorn Junction on 
the Minneapolis St. Paul & Sault Siirit Marie KR. (controlled 
by the Canadian Pacific) to Pesltugo. Mich., on Lake Michi
gan. propcs“8 to tun a runnier of ferry boats c ipiule of car
rying 28 cars each b-tween Peshtigoand Chicago, a distance 
of 240 miles, enabling it to transport its trains direct to Chi
cago without the intervention of other railroad companies. 
Two boais. 317 ftet in ietigib, have been built for the 
service. They will be towed from p >rt to port, a# thev have 
no power of their own. S. M. Fisher, President of Street’s 
Western Stable Car line, is President of the railroad com
pany, in which other Chicago capitalists also are interested.
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% h t  C o m m e r c i a l  % i a x e s . ______

C O M M E R C I A L  E P I T O M E .
F r id a  V N io i r r ,  A u g n u t 3 0 ,1 3 9 5 .

In the jobbing division of trade business has been very good 
and the distribution of general merchandise into channels of 
consumption appears to be increasing. Wholesale operations 
in leading staples are Btill slow, bat there is promise of consid
erable improvement during the incoming month, 'lhere ha* 
been further addition to cost of iron and steel and their prod
ucts. Some important labor strikes have been settled through 
compromise agreements between manufacturers and work
men. Speculation in leading commodities is not general, but 
cotton has attracted a large number of investing ventures in 
consequence of apparent serious damage to crop. Informa
tion in regard to cereal crops has been conflicting, but latest 
advices appear to indicate no serious impairment. At the close 
export demand for wheat is more promising.

The demand for lard on the spot has been quiet and prices 
have declined with futures closing dull at 6‘25c. for prime 
Western, 6'05c. for prime City and 6'75e. for refined for the Con
tinent. The local market for lard futures has been neglected 
and prices have declined in sympathy with the weakness of 
corn and under larger receipts of swine at the West than were 
generally expected.

DA ILT CLOSING P R IC E S  O P LARD FU TU R ES.
Sal. Mon. Taes. Wed. Ihurs. P r i .

S e p te m b e r ................c . 6*25 6*22 6*30 6*25 6*15 6*20
At the close of the week the prices of pork were lowered and 

a large business was transacted for eiport, closing steady at 
$10 75@$11 25 for mess, $12@$14 for short clear and $12 25@ 
$12 50 for family. Cutmeats have been quiet and easier, clos
ing at 6%@7Mc. for pickled bellies, 12@10 lbs. average, 5)4 
@5Ĵ c. cor pickled shoulders and 9@9%c. for pickled hams. 
Beef has been in better demand, closing at $7 57@$3 for extra 
mess, $8 50@$9 for packet, $9@$12 for family and $16@$16 50 
for extra India mess. Beef hams have been steady, closing at 
$16. Tallow has declined and the close was easy at 4%c. 
Oleo stearine has also weakened slightly, closing at 6/fje. Lard 
stearine has been without change and dull, closing at 7%@ 
8%c. Cottonseed oil has been quiet, closing at 26%@27c. for 
prims yellow and 26c. for off-grade yellow. Butter has been 
quiet but steady, closing at 13@20c. for creamery. Cheese 
has been in fair demand for choice and firmer, closing at 6@ 
8%e. for State factory, full cream. Fresh eggs have further 
advanced, closing steady at 14J£c.@15c. for choice.

Coffee made no further important decline in price, but that 
slightly steadier condition is attributable more to lessened 
offerings than increase of demand. Rio quoted at 16c. for No. 
7 ; good Cncuta 19@19/ge., and standard Java 27@27/fjc. Con
tracts for future delivery have been sold out with some free
dom and market was irregular, closing rather weak.

The following were the final asking prices :
S e p t ........................14 -8 5 o . I D ec ........................ 14 -85o . j M a r c h ..................14-65o.
O o t........................ 15  0 5 c . J a n .........................1 4 '8 0 c . A p r i l .....................14 -60o .
N o v ....................... 14-85o. I F e b ......................... 1 4 -7 5 0  I M a y .......................14-45C.

Raw sugars have again fallen off in cost under the influence 
of indifferent demand, but at the de- line appear somewhat 
steadier. Centrifugal quoted at 3 3-16c. for 96-deg. test and 
Muscovado at 2%c. for 89-deg. test. Refined sugars again de
clined, and modified cost serves to attract more demand ; 
granulated quoted at 4%c. Teas about steady.

The inquiry for Kentucky tobacco has continued quiet, but 
prices have held steady; sales 180 hhds. Seed leaf tobacco 
has been in decidedly better demand at steady prie s. Sales 
for the week were 2,580 cases, as follows: 200 cases 1893 crop, 
Wisconsin Havana, 7@9c.; 150 cases 1892 crop, Wisconsin 
Havana, 12@15c.; 1,000 cases 1894 crop Wisconsin Havana, 
p. t.; 200 cases 1893 crop, Pennsylvania Bs, lliai2^c.; 300 
cases 1893 crop, New York State Havana, p. t.; 500 cases 1894 
crop, New England Havana, 15@25c.; 300 cases 1893 crop, 
New Eogland Havana, 6@9e.; 100 case* 1892 crop, Ne- Eng
land Havana, 30@40c ; and 100 cases 1892 crop Little Dutch 
lie.; also 600 bales Havana, 75c.@$l 20, and 325 bales Suma
tra, 70c. @$3, in bond.

The speculation in the market for Straits tin has been quiet 
and prices have weakened slightly in response to easier foreign 
advices, closing at 14'25@14-30c. Ingot copper has had a fair 
call and the close was unchanged and steady at 12 25c for 
Lake. Lead has been without change, closing steady at 3-50c. 
for domestic. Spelter has advanced, closing steady at 4 -20c. for 
domestic. Pig iron has been moderately active and firm, closing 
at $11 50®$14 00 for domestic.
. Refined petroleum has been fairly active, closing at 7'10c. 
in bbls., 4‘60c. in bulk and 7’50c. in cases ; crude in bbls has 
been nominal; naphtha 9'25c. Crude certificates have been 
steady, closing at 125c. bid. Spirits turpentine has advanced, 
closing steady at 27M@28e. Rosins have been unchanged 
closing at $1 47/6@$l 55. Wool has been quiet but steady 
Hops have been in slow demand and weak,

C O T T O N .
F r i d a y  N i g h t . August 30. 1895 

T h e  M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 6,803 bales, 
against 2,715 bales last week and 1,749 bales the previous 
week, making the total receipts since the 1st of Sept., 1894. 
7,880,494 bales, against 5,981,688 bales for the same period of 
1893-4, showing an increase since Sep.l, 1894, of 1,898,796 bales.

Receipts at— Sat. Mon. Tuef. Wed. Thurs. F ri. Total.

G a lv e s to n .......... 9 0 1 0 2 6 2 5 1 2 4 49 3 3 7 1 ,6 0 2
V e la so o , & o ___ . . . . . . . . . . . . . . . . . . . . . . . . . . . .
S e w  O r l e a n s . . 8 3 7 3 1 5 4 6 3 5 6 7 4 2 ,2 9 9 4 ,0 4 4
M o b ile .................. 5 2 0 11 4 4 21 6 5

S a v a n n a h .......... 24 11 23 5 3
........

1 4 7
..........

1 0 6 3 6 4
B ru n s  w ’k.t&o. . . . . . .

O h a r le s to n ........ 2 4 55 1 6 14 8 2
P t .  R o y a l ,  &o. - - - - - - .......... . . . . . . ........

2  _____ 5 3 10

17 2 7 4 2 1 5 1
W e s t P o i n t . . . . . . . .
N ’p o r t  N ., <fco. ........... ........... .......... ...........

S e w  Y o r k .......... - - - - - - ........... . . . . . . ...........
1 2 4 7 3 2

B a l t im o r e .......... ........... . . . . . . . . . . 2 u 5 2 0 5
P h l la d e lp h ’a & c 15 2 8 3 5 0 .......... 3 4 8

C ot’le  t h i s  w e e k 9 7 3 75 5 l 691 6 3 5 7* 9 3 ,0 1 0 ' 6 ,8 0 3

The following shows the week's total receipts, the total since 
Sept. 1. 1894. and the stock to-night, compared with last vear.

Receipts to 
Aug. 30 .

1 8 9 4 -9 5 . 1 8 9 3 -9 4 . Stock.

This
Week.

Since Sep. 
1 ,1 8 9 4 .

This
Week,.

Since Sep. 
1 , 1 8 9 3 .

1 8 9 5 . 3 3 9 4 .

G a lv e s t o n . . . 1 ,6 0 2 1 ,6 5 9 ,5 2 9 9 ,6 5 3 1 ,0 2 1 ,4 2 1 1 0 ,6 8 1 2 0 ,3 1 3
V ela so o , A c , 7 4 ,0 0 5 1 6 5 4 5 ,5 8 7
S ew  O r le a n s 4 ,0 4 4 2 ,5 3 3 ,4 9 8 1 0 ,2 5 3 1 ,8 9 3 ,0 9 4 7 1 ,8 5 8 3 0 ,7 6 7
M o b ile ............ 65 2 3 3 ,7 2 7 3 5 8 1 9 9 ,1 2 5 3 ,3 3 7 2 ,7 8 8
F l o r i d a .......... . . . . . . 2 5 ,4 0 2 3 7 ,5 0 1
S a v a n n a h . . . 3 6 4 9 4 4 ,2 2 0 3 ,0 2 0 9 6 9 ,2 5 8 5 ,9 1 6 9 ,2 2 3

1 5 2 ,8 0 9 9 8 ,0 4 1
J h a r l e s t o n .. 82 4 2 7 ^708 7 6 3 3 3 9 ,6 5 7 1 8 ,7 7 1 1 1 ,7 4 0
P .R o y a l,& c . . . . . . 1 6 1 ,5 6 1 43 8 1 ,3 3 5

V ilm in g to n .. 10 2 3 4 ,5 2 8 4 5 1 8 9 ,7 1 1 5 7 5 1 ,4 0 0
9 2 8 1 0 ,1 9 9

N o r f o lk ......... 51 4 7 0 ,3 5 8 1 6 7 4 9 2 ,2 0 9 6 ,1 2 4 2 ,7 2 1
2 8 6 ,2  L4 124 2 3 9 ,5 6 3 2 0 0

4 2 ,9 3 3 6 1 ,1 6 5
1 3 7 ,1 0 7 7 0 ,5 2 9 1 6 0 ,9 2 7 9 2 ,4 8 0

B o s t o n .......... 32 1 6 6 ,7 8 9 6 4 1 0 1 ,8 5 4 2 ,9 0 1 2 ,8 5 0
B a l t im o r e . . . 205 1 2 0 ,0 2 3 2 1 4 6 2 ,7 3 3 3 ,5 0 0 8 ,0 0 0
P b lla d e l.,& o . 3 4 8 1 5 4 ,1 0  > 3 0 4 6 9 ,4 1 1 5 ,9 6 7 1 ,4 8 0

T o t a l s ......... 6 ,8 0 3 7 ,8 8 0 ,4 9 4 2 5 ,1 7 3 5 ,9 8 1 ,6 9 8 2 9 0 ,7 5 6 1 8 3 ,7 6 2

In order that comparison may be made with other yearB, we 
give below the totals at leading ports for six seasons.
Receipts at— 1 8 9 5 . 1 8 9 4 . 1 8 9 3 . 1 8 9 2 . 1 8 9 1 . 1 8 9 0

G a lv e s ’n,<feo. 1 ,6 0 2 9 ,3 1 8 4 ,1 2 2 8 ,7 7 8 2 1 ,0 6 9 2 6 ,0 9 9
N ew  O r le a n s 4 ,0 4 4 1 0 ,2 5 3 3 ,3 5 8 8 ,8 9 0 1 5 ,0 8 9 1 0 ,4 5 3
M o b i le .......... 65 3 5 8 8 7 2 1 67 3 ,4 1 8 3 ,7 0 3
S a v a n n a h . . . 3 6 4 3 ,0 2 0 7 ,2 2 3 3 ,0 3 7 1 0 ,3 4 4 2 2 ,0 8 4
C h a r’to n ,& o . 82 8 0 6 3 0 5 1 ,1 5 3 1 ,0 1 2 1 2 ,7 0 4
W ilm ’to n .& c 10 4 5 4 1 3 6 125 4 ,4 9 5
N o r f o lk ........ 5 1 1 6 7 4 8 0 3 4 4 7 4 2 4 ,6 1 1
W. P o in t,d e c . 1 2 4 2 2 43 1 ,1 9 9 5 ,5 0 6
VI) o th e r s  . . 5 8 5 5 8 2 1 ,2 1 1 9 7 5 1 ,4 3 7 2 ,9 3 4

Tot. th i s  w k . 6 ,8 0 3 2 5 ,1 7 3 1 7 ,6 3 4 2 3 ,4 7 3 5 4 ,4 3 5 9 2 ,5 8 9

I ln o e  S e p t .  1 7 8 8 0 ,4 9 4 |5 9 8 L ,6  >3 5 1 2 4 ,4 7 6 7 1 5 7 ,5 4 2 6 9 9 3 ,1 5 0 5 8 7 6 ,1 5 3

The exports for the week ending this evening reach a total
of 4,170 bales, of which 3,191 were to Great Britain, ----
to France and 9T9 to the rest of the Continent. Below a- ■ 
the exports for the week and since September 1, 1894.

Bxports
fro m —

Week E nd ing  A ug. 30 
E xported  to—

From Sept. 1 ,1 8 9 4 , to Aug. 30 1895
B x p ^ n e  to -

Great
France

C onti- Total Great
B r it 'n . n en t. Week. B r ita in Trance nen t. lo ta -.

la lr e a t o n . 810,469 212,413 325,67 9 1,348,561
V elasoo, Ac.. .. 57,908 57,90S
N ew  O r le a n s .. 2,828 2,828 914.187 463,774 673,031 2,050,992
M obile A  P e n . 92,475 31.120 123,595
S avan n ah  .. 63,132 27,100 455,335 545,627
B ru n sw ick . 74,745 28.649 103,394
C h a rle s to n * . 258,920 18,791 222,286 499,997
W ilm in g to n 55,044 4,160 143,032 202,236
N o r fo lk .......... 143,899 44,425 188,324
W e st  P o in t .. . 70,871 36,287 107,158
N’p’t  N ew s. Ac 33.473 .. 33,473
N ew  Y ork . 349 979 1,328 464,725 41,451 297,300 803,476
B o sto n ................ 285,174 2,867 288,041
B a ltim o re ......... 110,003 7,155 l i  8.843 276,001
P h ila d elp ’a,& c 14 14 66 848 20,882 87,730

T o ta l................ 3,191 979 4.170 3,443,965 774 904 2,497,644 G.716,513

T o ta l, 1893-94. 3.386 1,722 5.108 2.899.3241588.145 1,744.025 5.231,494
* In c lu d in g  P o r t  R oyal,
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i n  a d d i t i o n  t o  a o o v e  e x p o r t s ,  o u r  t e l e g r a m s  t o - n i g h t  a l s o  
g i v e  u s  t h e  f o l l o w i n g  a m o u n t s  o f  c o t t o n  o n  s h i p b o a r d ,  n o i  
c l e a r e d ,  a t  t h e  p o r t a  n a m e d .  W e  a d d  s i m i l a r  f i g u r e s  f o r  
N e w  Y o r k ,  w h i c h  a r e  p r e p a r e d  f o r  o u r  s p e c i a l  u s e  b y  M e s s r s , 
L a m b e r t  &  B a r r o w s ,  P r o d u c e  E x c h a n g e  B u i l d i n g .

o x  s a r r B O iR U , k o t  c l e a r e d — f o k

T h e  S a l e s  a x o  F r i g e s  o f  
c o m p r e h e n s iv e  ta b le .

FCTOUES are shown by the

Am j. 3 0  as— (Jreal 3 
Brita in* {

Other - France. p,i r , ign
Coast- \ 
.•rise. 1 Total, S tick,

N e w  O r le a n s . . . 4,-417 ; N one . 35  | U 3 4 ,847 67 ,211
G a lv e s to n ____ N one . None. 540 540 10 .141
S a v a n n a h .......... N o n e - . N ose , N o n ® .: N on? . N one , i 5 ,9 1 6
C h a r lfc - tu u ------- N one . ■ N one . N one . ; 2 00 200  - 13 .571
M o b ile ................ N  006- ■ N one . None. ! N one . N o n e . | 3 ,337
N o r fo lk  .............. None  

2 5 0  1
N o n e . : N one . : 6 5 0 630 5 ,474

N ew  Y o r k .......... K®a&. \ 1 .7 *0 N one . 2 ,0 0 0  ■ 158 ,927
-© t i le r  p o n s .. . . 300 N one , i N o n e . ; N one . 300 12 312

T o ta l 1 S 9 5 . . . 4 .967 N one , j 1 .335  ; 1 .535 S.337 282 ,4 19
T o ta l 1 8 9 4 . . . ; tn .2 2 7 99.5 17 .526 2 .555 26 ,303 157 .459
T o ta l  1 8 9 3 . . . 7 3 .4 7 0 6 .5 2 0  1 4 .220 21 .653 2 1 3 .1 ' 5

S p -> -« !a ik > n  in  c o t t o n  f o r  f u t u r e  d e l i v e r y  a t  t h i s  t a i r k e t  h a s  

a g a i n  b e e n  o p e n  a  v e r y  l i b e r a l  s c a l e .  C o n d i t i o n s  w ^ r -  e x c i t e d  
and t o n e  b u o y a n t ,  s t i m u l a t e d  b y  c i r c u l a t i o n  o f  v e r y  g l o o m y  
r e p o r t s  r e g a r d i n g  p r o s p e c t s  f o r  g r o w i n g  c r o p  a n d  a p p a r e n t  
c o n f i r m a t i o n  t h e r e o f ,  a s  i n d i c a t e d  b y  e x c e e d i n g l y  s m a l l  r e 

c e i p t s  c o m p a n d  w i t h  l a s t  s e a s o n .  S a t n r d a r  o p e n e d  i r r e g o l a  r , 
b u t  a  f r e e  c o v e r i n g  d e m a n d  a n d  n e w  b u y i n g  o r d e r s  f i n a l l y  a d 
v a n c e d  p r i c e s  O p tO  p o i n t s ,  c l o s i n g  f i r m .  O n  l l o o d a v  t h e  c a b l e  
a d v i c e s  f r o m  L i v e r p o o l  w e r e  n o t  s o  s t r o n g  a s  p r e v i o u s l y  e x 

p e c t e d ,  w h ic h  i a d o — <i s o m e  s o U f a g  a n d  c a u s e  1 1 0  p o i n t s  d  *- 
d i n e ,  h a t  r e c o v e r y  f o l l o w e d  a n d  t h e  n e t  lo a s  f o r  t h e  d a y  
was r e d u c e d  t o  3  p o i n t s .  T u e s d a y  o p e n ' d  a b o u t  5  p o i n t s  
l o w e r ,  b a t  a t  t h a ‘ a  t i c k  d e m a a l  s e t  i n  a n d  c a r r i e d  

a n  a d v a n c e  o f  19 p i t t i t e  f r o m  t h e  o w e s t  w i t h  o o !y  b a r ?  s h a d ,  
i n g  a t  t h e  c l o s e ,  D u r i n g  W e d n e s d a y  a n d  T h u r s d a y  v o r y  h * a v  y  
t r a d i n g  a n d  g r e a t  e x c i t e m e n t  t o o k  p l a c e  w i t h  m a n ?  V io le n t  
f l u c t u a t i o n s  i n  v a l u e ,  b u t  e a g e r  b u y i n g  t o o k  a l l  t n e  o f f e r i n g s  

and f o r  t h e  t w o  d a y s  t h e  n e t  g a i n  w a s  3 7  p o i n t s .  T o - d a y  t h e  
t o n e  h a s  b e e n  v e r y  f e v e r i s h ,  b u t  o n  w h o l e  s o m e * f a s t  c o d e r  
u n d e r  • n s H - r a b l e  l i q u i d a t i o n .  C o t t o n  o n  t h e  s p o t  h a s  r a p i d l y  

a d v a n c e d ,  b a t  t h e  f n c r o a s e d  m l  s e r v e s  t o  e o r U i l  d e m a n d .  

M i d d l i n g  u p l a n d s  q u o t e d  8  3  1 8 a .
T h »  t o t a l  s a t e s  f o r  f o r w a r d  d e l t v i - r v  f o r  t h e  w e e k  a r e  1 ,7 1 3 ,0 1  it 

h a l e s .  F o r  i m m e d i a t e  d e l i v e r ?  t h e  t o t a l  s a l - . t  f o o t  u p  t h i s  w e e k  
1 ,0 1 3  b a t e ,  i n c l u d i n g  3 1 5  f o r  e x p o r t ,  8 ,8 9 4  f o r  c o n s u m p t i o n  
—  f o r  s p e c u l a t i o n  a n d  1 ,4 0 0  o n  c o n t r a c t .  T h e  f o l l o w i n g  a r  
th e  o f f i c i a l  q u o t a t i o n s  f o r  e a c h  d a y  o f  t h e  p a s t  w e e k — 
A u g u s t  2 4  t o  A u g u s t  SO.

B a t e s  o a  « n d  o f f  m u d d l i n g ,  a s  e s t a b l i s h e d  N o ? .  3 2 ,  1 8 % . 
by t h e  I t e r i a i o n  C o m m i t t e e ,  a t  w h i c h  g r a d e s  o t h e r  t h a t  
m i d d l i n g  m a y  b e  d e l i v e r e d  o n  c o n t r a c t :
F a i r  — .................................. e, l ' t  on
MiddlingFair.-....... ......  ’» «a.
S t r ic t  G ood  S t t t td h n * ------- ** o n -
t t a t e i  M M g ttB f t..................... * t*  o a .
■ E trte ttow  StbsHSiM?..—. .  * , *  o ft.
Lo w  M h M Iia * .....................  ! i«  off.
Strict ( M  Onttnarr..,., **i? at.

O n  t h i s  b a s i s  t h e  p r i c e s  f o r  a  f e w  o f  t h e  g r a d e s *  w o u l d  b e  
f o l l o w s :

Ooo«t ( M U u t y . ................e. 1 v
O « o t i  M l i l i l l l u r  T I d iM . . .  Kv*-i>.
S t r ic t  M l.M ilc r  S t a l e r . 1 . .  o ft.
MMdSia* M .« la e d ------- - 7 , ,  oft.
S tr ic t  Lo w  Sti<L .  » w o e .
Low  M u ld iitid  S t a t o r ,I . . . .  oft
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T h e  t o t a l  s a l e s  o f  c o t t o n  o n  t h e  - 
e a c h  d a y  d u r i n g  t h e  w w s te  a r e  ; 
s t a t e m e n t .  F o r  t h e  c o n v e n i e n c e  
a column which shows at a g l a n c e  

■ s a m e  d a y * .

SALES .
pot and for future deliver}
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■ ALU o r  *W r t  A X »  COSTaxCT.
f r o r  MAUH.m

G&QGte&s JmT- 
: port*

0©H- i
m m p * «rt*#»

Ofim*
trari..

—  - Soles 0/ 
_  Futures
JmtUs j:

. F irm  a t t j#  » 4 r .  
M o o d s if  : j  . . . . . . . . . .
T o **« !.* r  f t M i i y  a t  A d ..

- - * - -
T h u fM 'y  S te a d y  a t l* a<L
w m i » f , 1 , , ,*s

243

.... .

MM3:
4.:-1 „ . . i5-SWv ?
t 0 §
70 7 i . . . J........ ... :| ' |

20u

1,200

J-2»f 17Sf 4 0 0 j
M X) 17 4 ,400 | 

2 7 4 ,2 00  | 
7©5 aa/.M Oo

4 47 ,700
I.OOTj 4 1 6 ,000 ' |

T o ta l .  .................... .. . . . . a tf> yjf& t- , 4 . < n r i / # i 3 j o o  *

• lX e t t t f tM  sa le s  In  S e p te m b e r. t o r  S e p to m b o r. 2 4 ,1 0 0 ; Septem tMW  
Iic to b sr, fo r O c to b er. 229 ,600 ; S e p te m o w -N a re o ib u r , fo r  N ovem ber, 
i  13,600; SepM aiSmr-Decv o ilier. fo r D ecem ber. 1 .1 62 ,04"; S ep tem b e r,
J  in n a ry , fo r i s r  n a ry , 3 .205 ,309 ; ■‘i.p to iuucr- F o b ru a rv , fo r  F eo ru siry , 
s « 1 ,900 : Septomfaer-VfHFtstj, to r  't o r c h .  4 .4 7 4 .1 0  : S cp tem b e r-A p rfl. 
fo r A pril, 0 2 0 .2 4  : S op tem ber-M ay. fo r  M a r .  4.554.24  ; S e p te m b e r ,  
J u n e , fo r J u n e , 3 .704 ,(lot,1: S ep tem b e r .Tuty, fo r  J u ly , 1 ,034 ,30? ,

Z W  F o r  e x c h a n g e s  s e e  p a g e  3 8 1 .

T h e  V i s i b l e  B o t f l y  o f  C o t t o n  t o - n i g h t ,  a s  m a d e  u p  b y  c a b i  •  
a n d  t e l e g r a p h  i s  a a  f o l l o w s .  T h e  C o n t i n e n t a l  s t o c k s ,  a s  w e l l  a *  
t h o s e  f o r  G r e a t  B r i t a i n  a n d  t h e  a f l o a t  a r e  t h i s  w e e k ’s  r e t u r n s  
a n d  c o n s e q u e n t l y  a l l  t h e  E u r o p e a n  f i g u r e s  a r e  b r o u g h t  d o w n
0  T h u r s d a y  e v e n i n g .  B u t  t o  m a k e  t h e  t o t a l s  t h e  c o m p l e t e
1 g a t e s  f o r  t o - n i g h t  (  A u g .  3 0 ) . w e  a d d  t h e  i t e m  o f  e x p o r t s  f r o m  

d i e  U n i t e d  S t a t e ,  i n c l u d i n g  i n  i t  t h e  e x p o r t s  o f  F r i d a y  o n l y ,
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1 8 9 5 . 1 8 9 4  1 8 9 3 . 1 8 9 2
S to c k  a t  L iv e r p o o l .......... b a l e s .  1 ,2 2 9 ,0 0 0  1 .0 3 2 ,0 0 0  1 ,1 8 2 ,0 0 0  I . 8 8 0 .OOO
S to c k  a t  L o n d o n ...........................  1 2 ,0 0 0 ____ 1;>,000 6 .0 0 9 _____

T o t a l  G r e a t  B r i t a in  s to c k .  1 ,2 4 1 ,0 0 0  1 ,0 1 7 ,0 0 0  1 .1 6 8 .0 C 0  1 ,3 4 1 ,0 0 0
S to c k  a t  H a u ib u r a    3 3 ,0 0 0  3 3 ,0 0 0  1 2 ,0 0 0  5 ,8  10
I t ^ n k  a t  B re m e n  S ............. . .  2 0 4 ,0 0 0  1 1 0 ,0 0 0  9 4 ,0 0 0  88  oOO
i t o o k  a t  A m B t e r d a i n . : : : ........... 1 4 ,0 0 0  1 1 ,0 0 0  1 5 ,0 0 0  2 2  000
S to c k  a t  R o t t e r d a m ......................  2 0 0  1 0 0  ^ u u  -u u
S to c k  a t  A n tw e r p ........................... l e ,0 0 0
S to o k  a t  H a v r e ................................  34
S to c k  a t  M a r s e i l l e s ......................  4 ,0  JO
S to o k  a t  B a r c e l o n a ....................... 0 0 ,0  X/
8 to o k  a t  G e n o a ................................  4 0 ,0 0 0
S to c k  a t  T r i e s t e ............................. 3 8 ,0 0 0

T o t a l  C o n t in e n ta l  s to c k s .  7 5 9 ,2 0 0

1 5 .0 0 0  
3 2 9 ,0 0 0

6 ,0 0 0
7 4 .0 0 0
1 3 .0 0 0
3 6 .0 0 0  

6 2 7 ,1 0 0

9 .0 0 0
3 4 7 .0 0 0

7 .0 0 0
100.000

1 9 .0 0 0
2 9 .0 0 0  

'  6 3 2 ,2 0 0

5 .0 0 0  
3 8 0 ,0 0 0

9 .0 0 0
7 1 .0 0 0
1 4 .0 0 0
4 5 .0 0 0  

643~000

T o ta l  E u r o p e a n  s to o k s  . . . .  2 ,0 0 0 ,2 0 0  I»6 J ;|v*22
I n d ia o o t to n  a t lo a t  f o r  E u r o p e .  
A m e r .  o o t t ’n  a f lo a t  f o r  E u r o p e .  
E g y p t ,B ra z i l ,« fe o .,a f l tfo rE ’r ’p e  
S to c k  I n  U n i te d  S t a t e s  p o r t s . .  
S to c k  in  U . 8 . i n t e r io r  t o w n s . .  
U n i t e d 8 t a t e s  e x p o r t s  to - d a y .

3 6 .0 0 0
1 9 .0 0 0
1 4 .0 0 0

2 9 0 ,7 5 6
3 4 ,7 8 2

4 3 .0 0 0
3 6 .0 0 0
1 2 .0 0 0

1 8 3 ,7 6 2
5 6 ,3 6 6

3 5 6

3 2 .0 0 0
4 8 .0 0 0
3 1 .0 0 0

2 3 9 ,8 0 8
7 4 ,5 0 1

2 ,2 8 0

3 5 .0 0 0
3 0 .0 0 0
1 5 .0 0 0  

4 1 4 ,3 0 8  
1 2 0 .6 1 9

3 ,0 7 1
T o ta l  v is ib le  s u p p ly ............  2 ,3 9 4 ,7 3 8  2 ,0 0 5 ,5 8 4  2 ,2 2 7 ,7 8 9  2 .6 1 0 ,9 9 8

O f t h e  a b o v e , t o t a l s  o f  A m e r ic a n  a n d  o th e r  d e s c r ip t io n s  a r e  a s  lo l lo w  s: 
Am erican—

L iv e rp o o l  s to o k ................ b a l e s .  1 ,0 9 4 ,0 0 0
C o n t in e n ta l  s t o c k s ............................ 6 6 2 ,0 0 0
A m e r ic a n  a f lo a t f o r  E u r o p e . . .  1 9 ,0 0 0
U n ite d  S ta t e s  s to c k ....................... 2 9 0 ,7 5 6
U n i te d  S t a t e s  in t e r io r s to c K s . .  3 4 ,7 8 2  
U n ite d  S t a t e s  e x p o r t s  to - a a y .

8 5 8 .0 0 0
4 5 5 .0 0 0  

3 6 ,0 0 0
1 8 3 ,7 6 2  

5 6 ,3  6 
3 5 6

9 0 5 .0 0 0  1 ,1 2 4 ,0 0 0
5 0 1 .0 0 0  4 5 1 ,0 0 0

4 8 ,0 0 0  3 0 ,0 0 0
2 3 9 ,8 0 8  4 1 4 ,3 0 8

7 4 ,5 0 1  1 2 6 ,6 1  n
2 ,2 8 0  3,071.

East Ind ian , B ra z il, dbc. -
L iv e rp o o l  s to c k ........................
L o n d o n  s t o o k ............................

T o ta l  E a s t  I n d ia ,  <tec...........

2 ,1 0 0 ,5 3 8  1L ,5»9 ,4»4  1 ,7 7 0 ,5 8 9  5J,148,9 .98

1 3 5 ,0 0 0 1 7 4 ,0 0 0 2 5 7 ,0 0 0 2 1 1 ,0 0 0
12 ,0 0 0 1 5 ,0 0 0 6,0 0 0 9 ,0 0 0
0 7 ,2 0 0 1 7 2 ,1 0 0 1 3 1 ,2 0 0 1 9 2 ,0 0 0
3 6 ,0 0 0 4 3 ,0 0 0 3 2 ,0 0 0 3 5 ,0 0 0
1 4 ,0 0 0 1 2 ,0 0 0 3 1 ,0 0 0 1 5 ,0 0 0

2 9 4 ,2 0 0 4 1 6 ,1 0 0 4 5 7 ,2 0 0 4 6  ,1)00
2 ,1 0 0 ,5 3 8  1 ,5 8 9 ,4 8 4  1 ,7 7 0 ,5 ? 9  2 ,1 4 8 .9 9 8

T o t a l  v is ib l e  s u p p ly ............  2 ,3 9 4 ,7 3 8  2 ,0 0 5 ,5 8 4  2 ,2 2 7 ,7 8 9  2,t> 1 0 .9 -8
M id d lin g  U p la n d ,  L i v e r p o o l . .  4 ^  d .
M id d lin g  U p la n d ,  N e w  Y o r k , .  83 , f e.
E g y p t  G o o d  B ro w n . L iv e rp o o l  6 ^ .  
P e r u v .  R o u g h  G oo d , L iv e rp o o l  5 ^ ied .
B ro a c h  F in e ,  L iv e r p o o l ............. 3  i° i fid.
T in n e v e U y  G o o d , L iv e r p o o l . . .  3  ̂ d .

3 1 3 , ,d .
6 78C.

413, fid. 
5 H ie d .  
S io .fid . 

39, fid.

43ad. 
713le c. 
53 , fid. 

6 ie d . 
43sd . 
4.M&.

3 15 ,fid.
7 ^ 0 .  

4 9 ,-d . 
5S8d. 

3 15i«d . 
3 i3 lfcd.

The imports into Continental ports the past week have 
been 18,000 bales.

The above figures indicate an increase in the cotton in sigt t 
to-night* of 369,354 bales as compared with the same date 
of 1894, an increase of 166,949 bales over the corresponding 
date of 1893 and a decrease of 216,260 bales from 1892,

A t t h e  I nterior  Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-94—is set out in detail below.
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Quotations f o b  Mid d lin g  Cotton at Ot h e r  Ma r k e t s . —  
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of the week „
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L o u is v i l le  f ig u re s  “  n e t ”  In  b o th  y e a r s ,  
t T h is  y e a r ’s  f ig u re s  e s t i m a t e d .
The above totals show that the interior stocks have decreased 

during the week 375 bales and are now 31,534 bales less 
than at same period last year. The receipts at all the towns 
have been 20,574 bales less than same week last year and since 
Sept, 1 are 1,886,796 bales more than for same time in 1898-9-; •

CLOSING QUOTATIONS FO B M IDDLING COTTON ON—

Aug. 30 . Satur. M on. Tues. Wednet. Thurs. F n .

G a lv e s t o n . . . 7 4 73fi 73s 79 ,6 7 4 7 4 .
N ew  O r le a n s 73s 73e 7-'<8 79 ,6 ’ 9 ,6 7 i i iR
M o b ile .......... 7«8 7 % 73s 7 4 7 4 7 4
S a v a n n a h .. 7% 7 h s r/ 7 4 7 4
C h a r le s to n . 7 7 7 4 7 4 7 4 7  -*2
W ilm in g to n 7 4 7^3 7 4 7 72 7 1*3
N o rfo lk ___ 7% 738 7 4 7*8 7 •’>8 7 4
B o s to n ___ 7 4 713,8 . . . . 81 ,6 838
B a l tim o re . 7 4 7 4 7 7e 8 8(16
P h ila d e lp h ia 8 8 8 i-o 8 4 838 838
A u g u s t a . . . . 7 4 7 4 7 4 7 78 7 78 7 78
-M em phis. «,«>. 7 &j(j 7 °  16 7% 7 7lfi 7E> ' n i e
St. L o u i s ___ 7 4 7 4 73s 7*2 7*2 t
H o u s t o n ___ 74s 7 % 7»h 7 ’16 7 * i 734,
C in c in n a t i . . 7 4 7 4 734 7 78
L o u i s v i l l e . . . 73s 73s 73« 738 73fl 7 3 t

The closing quotations to-day (Friday) at other imports nfc 
Southern markets were as follows,
A t l a n t a ............... 6 4  L i t t l e  R o o k . . . .  7 4  I N e w b e r r y ............  7 4
C o lu m b u s , G a .  7 4  M o n tg o m e r y . . .  7 4  I R a l e i g h ................. 7 \
C o lu m b u s , M is s  7  N a s b v i l l e ............  7 4  I S e lm a ....................  7H
E i l l a u l a .............. 7 4  N a to h e z ..............  7 'a  1 S h r e v e p o r t . .......................

Re c e ip t s  from  t h e  P la ntations.—The following tabie- 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

W eek
E nding—

Receipts a t  the  P o rts . SVk a t I n t  erior Towns. Recyp ts fr o m  P la n t1 no

1893. i8 9 1 . 1895. 1893. 1804. 1895. 1893. 1894. | 1895.

J u ly  2 6 . . . . . 10.205 3.921 2,734 97,788 65.915 53,596 ......1 ........
Aug. 2 ........ 10,713 3.941 1,760 91.651 62.850 47,202 4.576 8 i S ‘ ..........

“  9 ........ 9,213 5,732 2,137 84.667 59,935 43,712 2.259 2 ,8081 ..........
“  16 ........ 12,218 7,233 1,749 79,179 501,959 41,714 6.760 4.2171 ........ ..
“  2 3 ........ 12.134 11.122 2,715 76,821 55,819 35,157 10,079 13,002 ........
M 30 . . . 17,631! 25.113 6.603 74,501 56.300 31,782 15.311 25.720 8 ,128

The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,857,941 bales; in 
1893-94 were 5,981,898 bales; in 1892-98 were 5,058,893 bales.

2.—That although the receipts at the outports the past week 
were 6,803 bales, the actual movement from plantations was 
only 6,428, bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 25,720 bales and for 1893 they were 
15,311 bales.

W ea th er  R eports by Te l e g r a p h .— Our telegraphic a d 

vices from the South this evening indicate that while rain has 
fallen in many sections of the South the past week, the pre
cipitation has in general been light. Over a considerable por
tion of the Southwest dry weather has prevailed aud moist
ure is needed. Shedding is stated to be quite prevalent in 
Texas and boll worms are also complained of. Picking is- 
making fair progress iii Texas and is getting under w ay else
where.

Galveston, Texas.—There has been rain on two days during 
the week, the precipitation being three inches and seventy- 
eight hundredths. The thermometer has averaged 80, rang
ing from 71 to 88.

Palestine, Texas.—We have had dry weather all the week. 
The thermometer has ranged from 70 to 96, averaging 83.

H untsville , Texas.—It has rained on two days of tne week,, 
the precipitation reaching twenty-eight hundredths of an, 
inch. Average thermometer 82, highest 94 and lowest 70.

Dallas, Texas-—In some sections along the coast and at a 
few points else here rain fell in the latter portion of the 
week, but as a iule the precipitation was light. In the east
ern part of North Texas, as well as in the Central and 
southern divisions of the State, moisture is much needed. 
Shedding is reported to be quite general, and there is much 
complaint of boll worms from Northern and Central Texas. 
The crop has started out in some districts but is backward 
as a rule. Conservative estimates place the prospective yield 
at fully one-third less than last year. There has been no rain 
here the past week. The thermometer has averaged 82, the 
highest being 96 and the lowest 68.

San  A n tonio , Texas.—The week’s precipitation has been 
seven hundredths of an inch on one day. The thermometer 
has averaged 85, ranging from 72 to 98.

Luling, Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 72 to 96, averaging 84.

Columbia, Texas.—We nave had rain on two days of the 
week, the precipitation reaching eighty-seven hundredths of 
an inch. Average thermometer 83, highest 94 and lowest 72.

Cuero, Texas,—The week’s rainfall has been fifteen hun
dredths of an inch on one day. The thermometer has aver
aged 85, the highest being 98 and the lowest 72.

Brenham , Texas.—The week’s rainfall lias been forty-six 
hundredths of an inch, on three days. The thermometer has 
averaged 83, ranging from 70 to 96.

Belton, Texas.—There has been no rain during the past 
week. The thermometer has ranged from 68 to 100, aver
aging 84.

F ort W orth, Texas—W e  have had no rain during the week. 
Average thermometer 82, highest 95 and lowest 69. _____
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Weatherford, Texas.—Dry weather has prevailed all the 

week. The thermometer has averaged 83, the highest being 
94 and the lowest 70.

Xeir Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching sixty-one hundredths of an 
inch. The thermometer has averaged 82.

Shreceport, Louisiana .—Rain has fallen on one day of the 
week, to the extent of one hundredth of an inch. The ther
mometer has ranged from 70 to 93, averaging 82.

Columbus, M ississippi.—We are having too much moisture 
and crops have already been much damaged. We have had 
rain on two days of the week, the precipitation being eighty- 
three hundredths of an inch. Average thermometer 84. high
est 109 and lowest 88.

Leland, M ississippi.—It has been dry all the week. The 
thermometer has averaged ” •!), the highest being 92 and the 
lowest 84.

M eridian, M ississippi.—Telegram not received.
Little Rock, A rkansas .—It has been dry all the past week. 

The thermometer has ranged from 67 to 93, averaging 31.
Helena, Arkansas. —Rust is complained of to a slight ex 

tent. Rain has fallen lightly on three days of the week, to 
the extent of thirty hundredths of an inch, but nearby the 
rainfall has been heavy. Average thermometer 81, highest 
93, lowest 70.

M emphis. Tennessee.—The crop is late and needs rain. Con
dition oas slightly depreciated. We had a drizzle of rain on 
Thursday, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 81 ‘2, the highest being 91-7 
and the lowest 70.

Xashville, Tennessee.— There has been rain during the week 
to the extent of thirty-eight hundredths of an inch. The 
thermometer has averaged 81, ranging from 88 to 81.

Mobile, Alabama.—Rain has fallen on two days of the 
week, the precipitation being fifty-four hundredths of an 
inch. Crop reports are unchanged. The thermometer has 
ranged from 73 to 94, averagng 81.

Montgomery. A labam a.— W e  have had rnin on two days of 
the week, Uie precipitation reaching one ioch and ten hun
dredths, Average thermometer 31, highest 90 and lowest 73.

Selm a, A labam a .—Recent showers have been somewhat 
beneficial to crops on bailout lands, but upland crops are 
poor. Rain has fallen on two days of the week, to the extern 
of one inch and one hundredth. The thermometer has aver
aged 80, the highest being 91 and the lowest 70,

M adison, F lorida .—It has rained on three days of the week, 
the rainfall reaching one inch. The thermometer has aver
aged 32, ranging from 68 to 93.

Columbus, Georgia.—There has been rain on one day of the 
week, the precipitation being seven hundredths of an inch. 
The thermometer has ranged ftti a Ti to 93, averaging S3.

Savannah, Georgia,—We hare had rain on four days of the 
week, the rainfall being ninety-on- hundredth* of tin inch. 
Average thermometer 83. highest 97, lowest 73,

A ugusta . Georgia.—There lias been a trace of rain on one 
day of the week. The thermometer has averaged 81, the 
highest lestng 9.1 and th* lowest 69.

Albany, Georgia.— Telegram not received.
Charleston. South  Carolina ,—It has rained on three days of 

the week, the precipitation reaching twenty-foo- hundredths 
of an inch. The thermometer lias ranged from 71 to 93. aver
aging Si.

Stateburg, South C arolina . —Cotton picking Is beginning. 
Rain has fallen lightly on two days of the week, to the extent 
of twenty-three hundredth* of an inch. Average tberaiom- 
eter 79 4, highest 83, lowest 08.

Greenwood, South C arolina,— Telegram not received,
W ilson, Xorth Carolina .—Telegram not received.
X orfoik, V irginia .—Tae weather continue* very favorable 

to crop development.
The following statement we haw also received by telegraph, 

showing the height of the rivers at the points named to 
8 o’clock August 39. 1893. and August 30, 1894,

Shipments fo r  the week. Shipments since Sept. 1.

Great
B rita in .

Conti
nent. Total.

Great
B rita in . Oontineni Total.

C a lc u t t a —
1 8 9 1 -9 5 ... . . . . . . 1 ,0 0 0 1 ,0 0 0 .8,000 3 7 ,0 0 0 4 5 ,0 0 0

1 0 5 ,4 4 41 8 9 3 -9 4 ... . . . . . . ........... . . . . . . 1 9 ,6 3 5 8 5 ,7 5 9
M a d ra s —

1 8 9 4 -9 5 ... 2 ,0 0 0 2 ,0 0 0 4 .0 0 0 1 2 .0 0 0 1 6 ,0 0 0 2 3 ,0 0 0
1 3 9 3 -9 4 ... 2 .7 7 7 3 ,6 9 4 6 ,3 3 1 3 3 ,9 5 2 2 5 ,9 3 5 5 9 ,8 3 7

A ll o th e r s —
1 8 9 4 -9 5 ... 1,0041 6 .0 0 0 7 ,0 0 0 3 0 ,0 0 0 1 0 1 ,0 0 0 1 3 1 ,0 0 0
1 3 9 3 -9 4 ... 3 ,5 0 0 4 .4 7 5 7 ,9 7 5 4 4 ,5 0 0 1 3 1 ,4 7 5 1 7 5 ,9 7 5

T o ta l  a l l —
1 3 9 4 -9 5 ... 3 ,0 0 0 9 ,0 0 0 1 2 ,0 0 0 5 0 .0 0 0 1 5 4 .0 0 0 2 0 4 ,0 0
1 8 9 3 -9 4 ... 6 .1 3 7 8 ,1 6 9 1 4 ,3 0 6 9 8 ,1 3 7 2 4 3 .1 6 9 3 4 1 .3 0 0
-To t e .—T o ta l s  s in c e  S e p te m b e r  1 r e v i s e d .  6
The above totals for the week show that the movement from 

the ports other than Bombay is 2,306 bales less than the same 
week last year. For the whole of India, therefore, the total 
ihipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows:

E X P O E T S  T O  S D K O P B  P B O M  A L L  IN D I A .

Shipments 
to a ll Europe 

fro m —

1 8 9 4 -9 5 . | 1 8 9 3 -9 4 . 1 8 9 2 -9 3 .

This
week.

S ince  j This  
Sept. 1 .  ; week.

S ince  
Sept. 1 .

This
week.

Since 
Sept. 1 .

B o m b a y .............
A il o th e r  p o rts -

T o t a l_____

. 12 'o i io
3 2 1 .0 0 0  3 .0 0 0
2 3 3 .0 0 0  1 4 ,3 0 6

S 8 4 .S 7 4
3 4 1 ,3 0 6

2 ,0 0 0
7 ,0 0 0

8 4 4 ,6 6 4
2 0 5 ,1 1 5

1 2 .0 0 0 7 5 4 .0 0 0  1 7 ,3 0 6  1 ,2 2 6 .1 8 0 9 .0 0 0 1 ,0 4 9 ,7 7 9

Alexandria Receipts and Shipments,—Through arrange
ments we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt, The following 
are the receipts and shipments for the past week a n d  for the 
corresponding week of the previous two years.

Alexandria, Egypt, 
August 23 1894-95. 1993-94. 1892-93.

R ec e ip t*  leautwr**!.... 
T h is  w e e k . 
S in c e  S e p L l .

3.003
4.342.000

1,000
4,933,636 5,118,150

Th is  | S ine*  
week. Sept. 1.

! th is  Since 
\eetk. Sept. 1,

This
week.

S ince  
Sept. 1.

Export*
1,000 277,000 
....... 352,000

1.00 3 311,425
1.000 352,782

|
l 2,000 314,534 

1,000 365,282Tn C o n t i u e u t f . . . . . . .

T o ta l  E u r o p e . . . . . . 1,000 629.000 2.000 664,207 ! 3,000 679,816
V c a n t  i r  t -  t t s  p o u n d *  

tor Whim to A meric* in 1994-95, 44,690 bale*; In XS93-94, 29,199; bales; In 1S92-33,39,705 bale-.
rhH statement show* that the receipts for the w e e k  ending 

Aug. 28 were 3,000 cantars and the snipments to all Europe 
1 .ijlO bales.

MANCfiRsreR M ars rt. —Ou r re p o rt received by cable to -n ig h t 
from  M anchester sta tes th a t  th e  m a rk e t i» firm for both y arn s 
and  shirting*, t h e  dem and for Ind ia  is p » t ,  b u t for China 
i* good. We give toe prices for to-day below anil leave those 
for previous week* of th is  an d  last y e a r fo r co in p u fso n :

1 9 9 5 . 1 6 9 4 .

„  , j s «4 ths. Shirt V • ing t, rom -non
tf» ft Hr Ml

Cotrn
M id.
Vpiti*

32*  Cop. 
Twix/.

9 4  lb*. Shirt 
ittt/s, rommnn 

h  tinsel.

C o tfn
Mid.
rp ld *

j y  28 5%
a ft.

•  6 4  4
<1 i .
1 4 9 6

A.
2

4
V h *

A 1
5 4

«. 1 ft, **
4 7 4 ^ 0  6 4

A

kng.2 5*1* 8 6 H  4 l  * 5 I 3 * S O0Nt 4 7  0 6  U 3 i» ia
*’ t* * #lft 0  6 ' v,  1 1 nfi l 3 » , 5 4  * 6 4 l  7  0 6  6 3 -s
** IH '* • 8 0 6 b ,  t 2 3*”as 5%  0 6 * ,* ■4 6 4 0 6  5 4 3 -0 JJ
*• 23  i 2  4 * 6 5 41 m 5*i 00V ,a 4 6 4 9 6  6 3 -0  j 2

* 6 4  4 3 9 6 fi 5*8 06'-*.* 4 6  * 6  6 3 ,3 t*

J  up, 2 9 ,  *95. A up. 3 0 , *94

N ew  O r l e a n s ............. —  A b o v e  eero o f  g a u g e
fee l.

4  6
9 m

3-3
M e n s p y * . . . . . . . . . . . 2  6 1 8N as i, v i l l s ..................... 3 '3 1 7
S h r e v e p o r t . . . . . . . . . ...A lu v r*  s/ito o f 2 5V ic k s b u r g ................... .Atw>V© l« f f t  (rt K'AtUtf'. 3 -7 0  8

IN D IA  L O T T O S  M O V EM EN T r ROM A L L  P O R T S .—The receipts 
and shipments of cotton at Bombay have been as follow- ter  
the week and year, bringing the figures down to August 29, 

aoMRtr Rsonrrs t*o SttirwcsTi ro* roc* rata*.
I Shipments I his weeh. > Shipments senes Sept. I, i Heteip.

Tota l. This
W ith.

Sine* 
Sept l .

..........., 2S.OO0 4 9 3 .0 0 0
3 ,0 0 0  4 7 ,1 4 4  * .7 ,7 3 0  
2 .0 0 0 , 4 3 .5 2 5  9 0 1 ,1 3 9 ; 
4.0OO- H0.QO3 934 .1  S 6 1

5 21 .000
* 9 4 ,9 7 4  
8 4 1 .0 8 4  
BOS 19!*

9 .0 0 0  1 ,5 3 2 .0 0 0  
6 ,0 0 0 1 ,7 9 4 ,1 7 5  
4 .0 0 0 ,1 ,7 3 0 .4 -4  
2  000 ! 1 .7 4 7 ,0 3 8

T e a r  O c te t  I Conti- Great 1 Conti-
___B ra 'n  nent Total \ B rita in  i n tn t.

'**-»> ....
93-4 1,0005 2 .000  

’3 3 -3 : . . . . . . i 2,<KM>
•61-2 _ ..... ■* 4.00UI_______

Note.—Total* since September 1 n-T! •»:<t 
According to tne foregoing Bombay appears to show 

»n tnerease compared with last year in the week’s receipts of 
4.U00 bale* and a decrease in shipment* of 3,000 balm, and 

shipments since Sept, 1 show a decrease of 363,871 balm. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
▼eais. has been as follows, "Other ports" cover Cevlon, 
Tuticonn. Kurrachee and Goconada.

C o t t o n  C r o p  O s c u l a r ,—O u r  Annual Cotton C r o p  Review 
will lie ready in circular form about Thursday, the 5th of 
September. P a r t i e s  desiring the c i r c u l a r  in quantities, with 
their business card printed thereon, should send in their 
orders as soon aa possible, to ensure eirly delivery.

E x c h a n g e s .—The following exchanges have been m a d e  
during the w e e k ;
■12 p i t  to  e x o h . 4 0 0  O c t. f o r  D ee. 
•28 twl. to  * v .h .  2 ,3 0 0  O c t. f . i r M r  h 
■07 1*1. to  e x e b .  t o o  S e p t  fo r  O e t. 
•0*5 p*t. t o  e x o h . 5 0 0  S e p t, f o r  O o l  
•2 5  p d . to  e x o b . 5 0 0  A ug . f o r  J a n .  
•32 ml. to  e x o b . 5 0 0  S e p t ,  f o r  P-b. 
•18 p d . to  e x o lt. 2 0 0  O e t. f o r  J a n .

■or, p d . to  e x c h .  6 1 0  A u g . f o r  O c t. * 
-25 p d . t o  e x o b . 1 00  S e p t - f o r  J a n . )  
•2*. pit- to  e x o b . 2 0 0  S e p t, f o r  J o n .  
•21 p d . t o  e x o b . 6 0 0  A ug . f o r  J o n .  
•06  p d . to  e x e b .  1 0 0  D ee. f o r  J a n .  
•18  p d . to  e x e b .  1 0 0  O o l  f o r  J a n .

E g y p t i a n  C o t t o n  C r o p . — T h e  following resum e  of reports 
on tile cotton crop in Egypt was issued by the Alexandria 
General Produce Association u n d e r  d a t e  o f  J u l y  3 1 :

The te r n p e r a tn r e  b n*  u i n  r e a l ly  h o t ,  w i th  th e  r e s u l t  o f  d e s t r o y in g
t b e  w o rm s , w h ic h  h a v e  q u i t e  d i s a p p e a r e d  s in c e  th e  lu l l .  J u ly .  A t l l i a t  
t im e  tin , g e n e ra l  e s t i m a t e  o f  lo s s  to  t h e  L o w e r  E g y p t  c r o p  w a s  q u i t e  
1 0  p e r  c e n t  o f  a  f u l l  c r o p ,  b u t  s in c e  th e n  th i s  lo s s  h->« b e e n  d im in is h e d ,  
i be b e a t  a m i th e  d is a p p e a r a n c e  o f  w o rm s  h a v e  a l lo w e d  a n  e x c e l le n t  
d e v e lo p m e n t ,  a m i t h e  p la u ta  t h a t  lw d  b ee n  b a d ly  d a m a g e d  b y  th e  in 
sec t*  h a v e  r e g a in e d  th e i r  s i i e n g l l t  a u d  p a r t  o f  th e  lo -a . W e m u s t  a ls o  
ta * e  i n . . .  a* -o a o i th e  In c r e a s e d  a r e a  p la n te d ,  w h ic h  w ill  f u r t h e r  
d im in is h  th e  lo ss  o th e rw is e  o c c a s io n e d . T h e  f i r s t  p ie k in r  is  l ik e ly  to  
b e  r a t h e r  l a te  In  th e  fie ld*  t h a t  h a v e  s u f fe re d , o u t  a  l i t t l e  e a r l i e r  t h a n  
l a s t  y e a r  w h e re  tb e  p la n t*  n a d  n o t  b e e n  a t t a c k e d .  S u c h  is  th e  p o s i t io n  
a t  th e  e n d  o f  H ie q i - i i i h .  s h o w in g  a  c o n s id e r a b le  I m p ro v e m e n t s in c e  
o a r  la s t  r e s u m e , a n d  g iv |n <  h o p e  f o r  g o o d  r e s u l t s  if  w e  e s c a p i  w o rm s  
a n .l  fo g s  In  A u g u s t  a n d  S e p te m b e r .  T h e  r e a p p e a r a n c e  o f  w o rm s , h o w 
e v e r .  Is r e p o r t e d  in  a  fe w  field*, h u t  In  s m a l l  q u a n t i t i e s ,  a n d  n o  d a m a g e  
is  y e t r e p o r t e d .  T h e  r e p o r t s  f ro m  f a y o i i in  a r e  g o o d , a n d  f ro m  U p p e r  
E g y p t  p r o v in c e s  e x c e l le n t .  T h e  c r o p  th e r e  i s  e a r l i e r  t h a n  l a s t  y e a r .
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jxjte Butts, B agging, & c .—The market for jute bagging 
tna been without special feature the past week. Quotations 
this evening are 4J6c. for P 4 lbs., 4^0. for 2 lbs. andL oc. for 
standard grades in a jobbing way. oar-load lots of stancUrd 
brands are quoted at 414c. for 1% lbs., 4 ?8c. for - lbs. and 
5 1  ,e. for 1'4 I d s .  f. o. b at New York. Jute mitts have been 
quiet on the spot at l j 8c. for paper quality, U v ’- for mtx.ng, 
and Imaging quality nominal in the absence ot stock.

Nkw M i s s i s s i p p i  C o t t o n  —The first bale o f  new cotton 
raised in Mississippi was received at New Orleans on Satur
day, August 24, bv Messrs. Hyarn, Hilb?r & Co., from Messrs. 
Wilson & Addison, Osyka. It classed strict middling, and sold 
for 9 cents per pound. Last year tbe first bale reached New 
Orleans on August 10, from Osyka. In 1893 the first hale 
reached New Orleans on August 15 and in 1892 the first111' w 
Mississippi bale made its appearance at Meridian on Aug. 19.

East India Crop.—From the Bombay Prices C urrent of 
August 2 we have the following :

A  w a n t  o f  f u r t h e r  r a in  f o r  th e  c o t to n  p l a n t s  In  t h e  B e n g a l  c i r c le  w a s  
r e p o r t e d  b y  th e  t e le g r a p h ic  a d v ic e s  t o  h a n d  o n  M o n d a y  m o rn in g ,  o u t  
f ro m  th e  o th e r  c i r c le s  th e  n e w s  w a s  g e n e ra l ly  o f a  f a v o ra b le  t e n o r ,  
th e  r a in ,  e x c e p t in g  in  t h e  S h o la p o re  d i s t r i c t ,  w h e re  i t  w a s  m u c h  n e e d 
e d . h a v in g  liecn  s u f f ic ie n t fo r  th e  p r e s e n t ,  a n d  th e  p la n t s  f lo u r is h in g  in  
s e a s o n a b le  w e a th e r .  A la r g e r  a r e a  w a s  s t a t e d  to  h a v e  b e e n  s o w n  w ith  
o o tto n  th i s  y e a r  in  t h e  B ro a c h  d i s t r i c t ,  w h e r e  o ro p  p r o s p e c t s  w e re  
g o o d . M e a n t im e  l i g h t  r a i n  is  r e p o r t e d  b y  th i s  m o rn in g ’s t e le g r a m s  to  
h o v e  fa l le n  o v e r  th e  w h o le  o f  th e  c o t to n  a r e a ,  e x c e p t a t  B e h a rv ,  w h e re  
so w iu g  h a d  n o t  c o m m e n c e d , o w iu g  to  i t s  a b s e n c e ,  a n d  a t W a d w a n ,  
w h o re  th e  b r e a k  in  th e  w e a t h e r  w a s  a c c e p ta b le .  F ro m  th e  o th e r  d is 
t r i c t s  t h e  n e w s  w a s  g e n e ra l ly  f a v o ra b le ,  a n d  i t  is  s t a t e d  t h a t  a t  B a rs e e  
th e  p l a n t s  c o u ld  s c a r c e ly  lo o k  b e t t e r  t h a n  th e y  d id .

Shipping Ne w s .—The exports of cotton from the United 
States the past week, as per la test m a il returns, have reached 
8,938 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published ir 
th e  Chronicle last Friday. With regard to New York vie 
include the manifests of all vessels cleared up to Thursday.

Total bale a
N e w  Y o r k —T o L iv e rp o o l, p e r  s te a m e r  N o m a d ic , 3 4 9 ................ .. 3 4 9

T o  B re m e n , p e r  s t e a m e r  W itte b in d ,  9 6 3 .............. .. 9 6 3
T o  A n tw e rp ," p e r  s t e a m e r  N o o rd la n d ,  1 6 .......................................  1 6

N e w  O r l e a n s —T o L iv e rp o o l ,  p e r  s t e a m e r  L e g is la to r ,  3 ,2 1 1 . . .  3 ,2 1 1
T o  B re m e n , p e r  s te a m e r  E u ro p e a n ,  6 2 9 . . . .....................................  6 * 9
T o  H a m b u rg ,  p e r  s t e a m e r  P o lo n ia ,  8 7 ...............................................  8 7
T o  B a rc e lo n a , p e r  s te a m e r  B e r e n g u e r  e l  G ra n d e ,  2 , 3 8 6 . . . .

p e r  h a r k  T a fa l la ,  4 9 8 . . .  ........................................................................ 2 ,8 8 4
B o s t o n —T o  L iv e rp o o l, p e r  s te a m e r s  G e o rg ia n ,  5 0 ___ K a n s a s ,

3 2 6 ....................................................................................................................... 3 2 6
P u g e t  S o u n d —T o J a p a n ,  p e r  s t e a m e r ------------, 4 1 3 .........................  4 1 3

T o t a l .....................................................................................................................  8 ,9 2 3
The particulars of these shipments, arranged in our usi ax 

form, are as follows:
A nt- Barce-
werp. Iona. Japan. Total.

16  ........................... 1 ,8 2 8
........... 2 ,8 8 4  ........... 6 .8 1 1

3 7 6  
4 1 3

L iver- Bre- Ham-
pool. men. burg

N e w  Y o r k .......... 9 6 3
N . O r le a n s .......... 6 2 9 8 7
B o s to n ..................
B ’g t  S o u n d ........ .......... ...........

T o t a l ................. 1 ,5 9 2 8 7

4 1 3

1 6  2 ,8 8 4  4 1 3  8 ,9 2 3
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
N e w  Or l e a n s — T o L iv e rp o o l—A u g . 2 4 —S te a m e r  Y u c a ta n ,  2 ,8 2 8 . 
P h il a d e l p h ia —T o L iv e rp o o l—A u g . 2 0  - S t e a m e r  JE thynland, 14 .

Cotton freights the past week have been as follows:

S a tu r . M on. Tues. W ednes. T h u rs. F r i.

Liverpool, steam.d 1 ie* 116* 116* llbx 116* he*Manchester....... d. . . . . . . . . . . . . . . . .
Havre, asked__d 2 0 t®ie 201 a 1* 2 0 t®*s 2 0 l«i« 2 0 1® *8
Dunkirk........... c . . . . . . . . . . . . . . . .
Bremen, Sept. 5 c 2 0 1 2 0 t 2 0 t 2 0 t 201 2 0 1

Do later. . .d . . . . . 25t 25t 25t 25t 25t
Hamburg, asked, c. 2 0 1 2 0 t 2 0 ! 2 0 t 2 0 t 2 0 t

Do steam.d. . . . . . . . . . . . . . . . .
Ams’dam, asked.e 2 0 f 201 201 201 2 0 f 201
Reval, v. Hamb.d. 5S2 “32 532 532 5 <2

Do v. Hull...d. “S4-la12S984-19lSS 96i-19r,t 964-19123964-1B126Barcelona, J uly. d . . . . . . . . . . . .
Genoa.............. d. 24®25f >s®9m 1kd9<M
Trieste....... . d . 291 <̂54 8 ^ 2 9lU®53? 9(34®5J2Antwerp, steam .a 116 *16 118
Ghent, v. Antw’p.rf 8<**> 3̂ 0 S32 S32 332 S3?

L iv e r po o l .—By  cable from  Liverpool 
statement of th e  w eek’s sales, stocks, & c

we have the follown g 
, at that port:

B ales  o f  t h e  w e e k ..............b a le s .
O f w h io h  e x p o r t e r s  t o o k ___
O f w h io h  s p e c u la to r s  t o o k . .

B a les  A m e r i c a n ......................... ..
A c tu a l  e x p o r t ...................... ............
F o r w a r d e d . ............................ ...........
T o t a l  s to c k —E s t i m a t e d ..............  1 ,3 6 6 ,0 0 0

Of whioh American—EstiiL’Q 1,231,000
T o ta l  im p o r t  o f  th e  w e e k ..........  3 ,0 0 0

O f w h io h  A m e r i c a n ____ . . . . .  ..........
A m o u n t a f lo a t .............. .................. 3 9 ,0 0 0

O f w h ic h  A m e r ic a n ................... 2 1,0 0 0

Aug. 9

3 8 .0 0 0  
2 ,1 0 0

1 0 0
3 6 .0 0 0  

4 ,0 0 0
3 9 .0 0 0

Aug. 1 6 . Aug. 23 .

6 3 .0 0 0
3 .0 0 0  
1 ,9 0 0

5 7 .0 0 0
4 .0 0 0

4 8 .0 0 0
1 .3 3 4 .0 0 0
1 .1 9 6 .0 0 0

2 0 .0 0 0  
1 1 ,0 0 0
2 9 .0 0 0
1 7 .0 0 0

5 0 .0 0 0  
3 ,6 0 0  
1 ,1 0 0

4 6 .0 0 0
1 2 .0 0 0
5 2 .0 0 0

1 .2 7 6 .0 0 0
1 .1 4 1 .0 0 0  

6 ,0 0 0  
2 ,0 0 0

3 0 .0 0 0
1 7 .0 0 0

Aug. 3 0

6 3 .0 0 0  
1 ,8 0 0
4 .0 0 0

5 5 .0 0 0
6 .0 0 0

5 2 .0 0 0
1 .2 2 9 .0 0 0
1 .0 9 4 .0 0 0

1 3 .0 0 0  
9 ,0 0 0

2 6 .0 0 0  
1 2 .0 0 0

N o t e .—6 ,5 0 0  h a le s  A m e r ic a n  c o t to n  b u r n t  d e d u c te d  f ro m  s to c k .
The tone of the Liverpool market for spots and futures eat h 

day of the weekending Aug. 30 and the daily closing prices 
of spot cotton, have been as follows-

Spot. Saturday Monday. Tuesday. Weekday. Thursd’y. F rid ay ]

M a rk e t ,  ? 
1 :4 5  p . m . J

Fair
b u sin ess
(Joint*.

F u lly
m a in t’ned

[n  b u yers  
fa v o r .

Good
dem and. F irm . F air

d em an d .

M id .U p l’d s . 4 3 32 4 3 33 4^30 4 3ie 4 3ie
10  0 0 0 1 0 ,0 0 0 8 ,0 0 0

1 ,0 0 0
1 2 ,0 0 0 8 ,0 0 0 1.5,000

S p ec . & e x p . 1 .0 0 0 1 ,0 0 0 1 ,5 0 0 1 .0 0 0 4 ,0 0 0

Futures. 
M a rk e t ,  ? 

1 :4 5  p . m . J
Firm  a t  

1-04®  2-64
a d v a n ce .

S te a d y  at 
:i-«4 a d 
v a n c e .

O u ie t ai 
2-04 ad 
v a n ce .

S tead y  at 
4-04 a d 

v a n ce .

Q u ie t a t  
2-04 @ 3-04 

d e c lin e .

Irreg . a t  
3-04 a d 
v a n c e .

M a rk e t ,  ( 
4  P .  M. $

B are ly
ste a d y . E asy . F irm . S tron g . F everish . B are ly

s te a d y .

The opening, highest, lowest and closing prices of futurt s 
at Liverpool for each day are given below. Prices are cn 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

The prices are given in  pence and  6 Iths. Thus: 3  6 3  m ea n8 
3 and  4  0 1  means 4  l-6 4 tf .

. S a t . ,  A u g .  2 1 M o n . ,  A u g . 2 6 . T u e s . ,  A u g .  2 7 .

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.

d. d. a. a. a. d. d. d. d. d. d. d.
A u g u s t ......... 4 03 4 03 4 03 4 03 4 04 4 04 4 02 4 02 4 01 4 05 4 01 4 05
a u g . -S e p t . . 4 03 4 03 4 03 4 03 4 04 4 04 4 02 4 03 4 01 4  05 4 01 4 05
3 e p t .- O c t . . . 4 03 4 03 4 03 4 03 4 04 4 04 4 02 4 02 4 01 4 05 4  01 4 05
O c t.-N o v .... 4  05 4 05 4 05 4 05 4 05 4 05 4 04 4 04 4 03 4 07 4 03 4 07
N o v .-D e e ... 4  03 4 06 4 16 4 06 4 00 4 06 4 0 3 4 05 4 04 4 07 4 04 4 07
D e c .-Ja n .. 4 08 4 07 4 07 4 07 4 03 4 08 4 06 4 06 4 05 4 09 4 05 4 09
J a n . - F e b . . . . 4 09 4 09 4 09 4 09 4 09 4 09 4 03 4 08 4 07 4 1 0 4 07 4 1 0
F eb .-M ch . 4 10 4 1 0 4 10 4 10 4 10 4 10 4 09 4 09 4 08 4 11 4 08 4 11
M ch .-A p ril. 4 1 1 4 11 4 11 4 11 i 4 12 4 12 4 10 4 10 4 10 4  13 4 1 0 4 13
A p ril-M ay .. 4 13 4 13 4 13 4 13 4 13 4 11 4 12 4 12 4 11 4 15 4 11 4 15
M a y -J u n e .. 4 14 4 14 4 14 4 14 ; 4 15 4 15 4 13 4 13 4 13 4 10 4 1 3 4 16
J u n e - J u ly . .

W e d . ,  A u g . 2 S . T h u r s . , A u g . 2 9 . 1 E r l . ,  A u k .  3 0 .

Open High Low. Clos. Open High Low. Clos. *pen High Low. Cl08.

d. d. d. d. d. d. d. d. d. d. d. d.
A u g u s t ........ 4 09 4  12 4 09 4  12 4  U 4 i2 4 11 4 12 4 15 4 L6 4 15 4 15
A u g .-S e p t. . 4 09 4 12 4 09 4 12 4 l l 4  12 4 11 4 U 4 15 4 16 4 15 4 1 5
S e p t.-O c t.. 4 09 4 12 4 09 4 12 4 12 4 11 3 1 i 4 15 4 15 4 15 4 15
O ct.-N o v .. 4 11 4 13 4 11 1 13 4 12 1 1 4 4 12 4 14 4 10 4 17 4 16 4 17
N o v .-D e e .. . 4 12 4 14 4 1 2 4 14 4 13 4 15 4 13 4 15 4 18 4 18 4 18 4 IS
D e c . - J a n .. . . 4 13 4 10 4 13 4 1 0 4 15 4 16 4 15 4 16 4 19 4 19 4 19 4 19
J a n . - F e b . . . . 4 15 4 17 4 15 4 17 4 16 4 17 4 16 4 17 4 20 4 20 4 20J 4 20
F eb .-M ch . 4 10 4 19 4 16 4 19 4 18 4 1 9 4 18 4 19 4 22 4 22 4 22 4 22
M c h .-A p ril . 4 1? 4 20 4 17 4  20 4 19 •1 2 0 4 19 4 20 4 23 4 23 4 23 4 23
A p ril-M ay .. 4 19 4 21 4 19 4 21 4 20 4 22 4 20 4 22 4 25 4 25 4 25 4 25
M a y - J u n e . . 4 20 4 23 4 20 4 23 4 22 4 23 4 22 4 23 4 20 4 20 4 26 4 26
J u n e - J u ly

B R E A D S T U F F S .
Friday, August 80, 1895,

For wheat flour there was a dull and drooping market dur
ing the greater part of the w-ek, owing to a depressed mar
ket for the grain, but yesterday an advance in wheat stim- 
u'ated buyers to some extant and a moderate amount of 
business was transacted at fairly steady prices. Rye flour has 
sold slow! and prices have weakened slightly. Corn meal 
has baea in light request but choice grades have been 
steadily held. To-day the market for wheat flour was fairly 
active and firmer.

The speculation in the market for wheat futures has been 
quiet, and the course of prices has continued do wnward, due 
to liquidation by tired “ longs,” prompted by dull and de
pressed foreign advices, absence of an export demand and a 
full movement of the new crop at the Northwest. Yesterday, 
however, there was a rally on fair baying by “ shorts ” to cov
er contracts stimulated jpy a decided improvement in the es
cort demand. In the spot market business was slow early in 
the week, but at the close shippers were fairly brisk buyers at 
steady prices. The sales yesterday included No. 3 red winter 
at %@%e. over Sept, delivered; No. 1 lnrd spring at 
over Sept., f. o. b. afloat, delivery last half of Sept., and No, 
I Manitoba at 3%c. over Sept. f. o. b. afloat. To-day the mar
ket was fairly active and higher on continued buying by shorts 
to cover contracts, stimulated by stronger foreign advices. 
The spot market was decidedly less active, although there was 
some buying by shippers. The sales included No. 3 red winter 
at about IJi'c. over Sept. f. o. b. afloat and No. 1 hard spring 
at about 3j^c. over Sept. f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2  RED W INTER W HEAT.
Sal. Mon. Tues. Wed. Thurs. F r i

S e p te m b e r  d e l iv e r y . . . . c . 6 7  ̂ 663s 6 5  s 65*8 6 6 M 6 6 3 t
O c to b e r  d e l iv e r y ----- ..-O . 6 7 7s 6  6  At 6 5 78 6 5 6 6 I2 67^8
D e c e m b e r  d e l iv e r y . . 6 9  vj 6818 67H» 6 714 6 S 3 q 68
M a y  d e l iv e r y ............... 733a 7 2 i* 71=8 7 i q 7 2  % 7318

The speculative dealings in the market for Indian corn fu
tures have been moderatively active, but at fractional declines 
in prices under free offerings prompted by continued favorable 
crop accounts. Yesterday, however, there was a partial re
covery on a statement by a well-known Western authority 
that owing to the recent wet weather the total yield would be 
reduced considerably, which stimulated a demand from
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■ short*” to cover contracts. The spot market has been less 
active and prices have followed futures. The sales yesterday 
included No. 2 mixed at 2J£c. over Sept, f. o. b. afloat , delivery 
next week. To-day the market was firmer ia sympathy with 
the improvement in wheat and on buying by “shorts” to eover 
contracts. The spot market was quiet. The sales included 
No. 2 mixed at 43'ie. delivered and 43;^e.@44e. f. o. b. afloat; 
also No. 2 white at 43?-§c. delivered.

D A ltV  CLOSIMO PRICES OP S O . 2  M IXED OORS.
Sat. Hon. Tues. Wed. Thurs. F* .

S e p te m b e r  d e l iv e r y . . . e . 41% 4 1 % 41*2 4 1 % 41% 4 1 %
O c to b e r  d e l i v e r s ........ 4 m 41 4 ‘ 4 0 ’, 4 1 % 4.1%
M ay d e l iv e ry  . . . . . — 3 7 -V 3 7 3 6 % 3 6 % 36*9 36%

Oats for future delivery have been quiet and prices declined 
during the greater part of the wees under free shipments 
from the West and in sympathy with the weakness of com. 
Yesterday, however, having by “ shorts” to cover con'racts 
caused a slight raly. The spit market has been fairly active 
but at lower prices. The sabs yesterday included No. 2 
mixed at 21c 2 m elevator and No. 2 white at 27c. in ele
vator. To-day the market was quiet and the close was slightly 
lower. The spot market wss moderately active *nd steady. 
The sales inciuied No. 2 mixed at 24%c, ia elevator and No. 
2 white at 27c. in elevator.

d a i l y  o l o s ix o  p r i o r s  o p  s o . 2  m i x e d  o a t s .
Sat Hon. Tueju Wed. T h u n Fr .

S e p te m b e r  d e l iv e r y ........ c. 2 4 % 2  i 23% 2 3 4 2 3 % 2 3 ^
O c to b e r  d e l iv e r y .............c . 2 8  Ts 23% 2 3 % 23% 2 3 % ~dl4
M ay  d e l iv e r y ...... ............e . 27 i t  % 26% 2 6 % 2 6 % 2 6 %

Kye has sold slowly and prices have made a slight further 
d e c l i n e .

t l o c r .
F i n e ......................$  b b l. * 2  1 5 S  2  2 5  P a t e n t ,  w in t e r ..............8 3  4 0 9 4 3  0 0
8 » p e r S n e ___________ _ 2  2 5 #  2  tSO C ity  m i l ls  e x t r a s ____  3  s o r t  ___
E x t r a .  N o . 2 ..................  2  M )9  2  (SO K y e  H o a r , s u p e r f i n e ,  2  0 5  9  3 2 s
E x t r a .  N o . 1 ................... 2  7 0  9  3 0 0  B u c k w h e a t  f lo o r .............. a  ..
D e a r s ........................... 2  9 1 9  3  I  S C o rn  m e a l—
S t r a i s b u ....................... 3  2 .S 9  3 * 0  W e s te rn .  A c . . . . . . . .  2 8 5 »  2 7
P a r e n t ,  s p r im r ..........  3 * n »  3 7 5  B r a n d y w in e    2  7 0

1 W h e a t f lo u r  In  s a c k s  s e t t s  a t  p r ic e s  b e lo w  th o s e  f o r  b a r r e l s . )
ORAm

W h e a t— e. c. Corn, per b u sh— o. e
Spring, p e r  b u s h . .  65  t» 71 W<mCd m ix e d ,. . . „  Al 9  *5
B ed  w inter No. 2 . .  ti‘> H 9  64  No. 2 m ix e d .. . . . . .  42% 9 41
Ked w in ter_____. . .  61 «  o9  W estern y e l lo w ..  4 2  9  45
W h i t * . . . , ............  8 6  *  7 0  , W e s te rn  W h i t e . . , .  4 3  #  4 5

O a te -M ix e d .p e rb u . 2 3  9  27  R y e -
W h i t e . . . . _______ _ a s  »  3 2 %  : w e s t e r n ,  p e r  h u s h .............a
N o .2  m ix ed ....  24  9  25  S ta te  and J e r s e y ..  50  a  s i
No. 2  w h ite .............. 27  9  24  B a rP r —>’o.2  W est'n ___  9  . . .

s ta te  2 -to w « !........  . . . .  9
S ta te  6-row ed___ _ ___ 9  . .

W  P er  ether tables asuallr  e lves  here see page 35 I.

T H E  D R Y  G O O D S  T R A D E .
N e w  Y o k e . F r i d a y , P .  M „  A u g u s t  3 0 , 1 8 0 3 .

The market has again been well attended, then* being prob
ably as large a number of buyers here a* during any week fi r 
a long time past. Aa was noted last week, their presence has 
been most evident in jobbing ci'clea. « here business in all de
partments has again been active. In the primary market 
there bas been a considerable business done in the aggregate 
to which brown and bleached staple cottons and printed cotton 
fabrics have contributed most largely. The sales la the fine 
named might easily hare been larger bat for the very reserved 
attitude of tunny sellers, who. acting under instrnflSions from 
their manufacturer*, have either advanced prices to an at 
present prohibitive level, or have withdrawn goods from sale 
for the time being. The most potent influence at work in the 
brown goods division 'w the upward course of the market for 
cotton, price of which has now advanced out of all proportion 
to the advances secured iu good*. There is naturally an indis
position on the part of manufacturer*, the majority o f  whom 
still have considers!/e contracts to fill, to eo >.mit ibemsel**-- 
to ary extent to new business for future delivery antil the 
market moves up more nearly to a parity with raw material, or 
until they have some more definite indication of the prices at 
which future supplies of the latter are likely to b*»»eeured. Thus 
buying opportunities are being curtailed and the tendency all 
found in staple cottons is towards a higher level of values.

UoMEsno Cotton Goods.—The export* of cotton good* 
from this port for the week ending August 21 were 8,32-7 
p a c k a g e s ,  valued at •‘151,131, their destination being to the 
point* specified in the table below:

N n w  Y o u  t o  A  n o .  2 e ,
1 8 9 5 .

WeeK. Since Jam. 1. F « * .

G r e a t  B r i t a in ........................... 6 8 3 ,3 7 9
1 ,8 * 4

3 8 ,3 2 1

IS O
5 5

1 ,1 0 5C h in a  _______________________ 1 .0 8 0
I n i l i* ....................................... ......... 3 ,6 9 3 ISO
A n o n * . ........................................... . l o o 1 8 ,0 5 2
4 / r t c * .............................................. 2 7 6 6 ,m » i 2
W e s t l a i l i M . . . 3 7 7 1 1 ,5 1 5 2 3 7
M e x ic o ......... ................................... 23 1 ,9 3 3 15
C e n t r a l  A m e r i c a . . . . . . . . . . . . . 3 3 0 7.6.55 1 1 0
S o u th  A ro e riv * -------- ------------ 1 ,W # 3 9 .0 2 7 1 .6 4 9
O th e r  C o u n t r y * . ....................... 2 2 5 ,1 7 0 16

T o t a l ....................... ................. 3 .3 2 5 1 3 4 .7 3 1 3 ,7 9 9
C h in a .  T ia  V a n c o u v e r '* , . . 1 ,6 2 5 1 6 ,9 7 5 1 .6 0 0

T o t a l . . . . ............... ................. 4.m o 1 5 1 ,7 0 6 5 .3 9 8
* rroui New KmrUiet turn direct.

1 8 9 4 .

«  Join. 3,

1 5 1 ,2 5 1
18,3 .98

toa,«39

The value of the New York exports for the year has 
been i ’1,027,031 in 189-3 against 87,78* 2<57 in 1894.

There has been a good inquiry for brown sheetings and 
drills throughout the week, but the actual business trans
acted has not reached a large total, many bids for quantities 
being turned down by sellers. In four-yard goods and heavier 
the market is some times Me. to !qc. per yard higher than a 
week ago, although there has been no general open advance 
in quotations. Bleached cottons also are tending upward, ad
vances of Me. in fine 4--1 bleached and of Me. in low grades 
being noted, with a fair general demand. In wide sheetings 
an occasional advance is reported, but as a rule these continue 
disappointing, leading makes remaining unchanged. Cotton 
flannels and blankets are very firmly held. Sellers of denims 
are occasionally asking higher prices, but the demand is only 
moderate. There has been a good demand for ticks at full 
prices and in other directions coarse colored cottons are with
out special feature. Kid-finished cambrics, silesias, percalines. 
satteens and twills are firm with moderate sales. The demand 
for stiff cotton linings is improving. Business in printed fab
rics has bem good iu all dress styl-s at firm prices for both 
regular fancies and specialties. Stocks are generally light. 
Staple ginghams are very firm with fair sales, but dress styles 
show no improvement in general demand. Napped fabrics, 
both printed ami woven patterned, are in good request. Print 
cloths have sold moderately at 3c. for extras, sellers being re
served on that basis. Odd goods tending upwards.

1 8 9 5 . 1 8 9 4
Stock o f  P r in t  O lolKt— A u g . 'I i .  Aug. 2 5 .

A t P ro v id e n c e ,  0 4  s q u a r e s . . . . . . . ___ 1 3 1 .0 0 0  2 0 7 ,0 0 0
At Fall River. 6 1 squares................. 25,000 488,000 ?
A t F a l l  R iv e r ,  o d d  s u e s ............................. 7 ;( ,0 0 0  1 0 5 ,0 0 0  )

1 8 9 3 .
Aug. 2 0 .
1 7 3 .0 0 0
4 8 0 .0 0 0

T o t a l , to o *  (D ie® **'...................... . .2 3 8 .0 0 0  9 5 0 ,0 0 0  6 5 3 .0 0 0
Woolen Goods.—The market for light-weight woolens 

shows m> improvement, and price* still role irregular and in 
buyers’ favor in medium grades. Low-priced makes are 
steady, having sold well earlv in the season in most makes.
1 he current demand is icd fferent throughout. In worsteds 
also only a limited amount of business has been done. Staples, 
-neh as clay diagonals and serges, have been well sold and are 
steady in price, but in fancies there has been an irregular 
bunm*-1, with relatively best results in high priced qualities, 
satinets and cotton-warp cassimeres have sold slowly without 
change in price. Cloakings are still selling well in both plain 
and fancy makes, but iivercoatings are quiet. Plain dress 
goods are in good request at firm prices in both woolen and 
worsted make*, and fancies are selling fairly, in rough effects 
principally. There are fair re-orders for flannels at full prices 
and blanket* are firm but qniet.

ForeI'.n Dry Goods.— The market at second hands has 
again been active and fair, re-orders are reported iu the pri
mary market, notably in dress goods and silks. Foreign 
agent* are showing no dress goods for spring and taking fair 
orders.
Im p o r ta t i o n *  a n d  Mr'arcUoti*® W i t h d r a w a l *  o f  D rF  G o o d *

The importati'ms and warehouse withdrawals of dry goods 
at this port for the week ending August 29, and since 
January l, 139-5, and for the corresponding periods of la-t 
year are a* follows; f
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Bta te  awp C ity P t f A i m m i T ,
TERMS OF SUBSCRIPTION.

T he I nvestors’ Supplement will be furnished 
without extra charge to every annual subscriber of the 
Commercial and F inancial Chronicle.

T he State and City Supplement will also be fur
nished without extra charge to every subscriber of the 
Chronicle.

T he Street Railway Supplement will likewise 
be furnished without extra charge to every subscriber 
of the Chronicle.

T he Quotation Supplement, issued monthly, will 
also be furnished without extra charge to every sub
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage.________

Terms of Advertising—(Per inch space.)
O n e  t i m e ...........................- .........  ? ?  5 0
O n e  M o n th  (4 t im e s ) - .  1 1 0 0
T w o  M o n th s  (8 t i m e s ) . .  1 8  00

T h r e e  M o n th s  (13  t i m e s ) . .$ 2 5  0 0  
S i s  M o n th s  (26  t i m e s ) . .  4 3  0 0  
T w e lv e  M o n th s  (5 2  t i m e s ) . .  5 8  0 0

(T he a b o v e  te r m s  f o r  o n e  m o n th  a n d  u p w a r d  a r e  f o r  s t a n d i n g  c a r d s . )
L. " 1 ................ ------r

T h e  p u rp o se  o t  tills  S ta te  am t City D ep a r tm en t
la to furnish our subscribers with a weekly addition to and 
continuation of the S t a t e  a n d  C i t y  S u p p l e m e n t . In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “ State and City Department,” we expect 
to bring down weekly the information contained in the 
S t a t e  a n d  C i t y  S u p p l e m e n t  to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopsedia of information respecting 
Municipal Debts.

Kansas City Water-Works Bonds.—The legality of the 
Kansas City water-works bonds, which have been involved in 
litigation since early in 1892, has at last been established by 
the United States Supreme Court. A press dispatch from 
Kansas City this week states that “ under the final order of 
Justice Brewer and Judge Sanborn, entered the 24th inst., 
any and every question as to the legality of the bonds of Kan
sas City given in payment for the plant of the National 
Water-Works Company has become finally settled. The fact 
that this final decree has been carried into effect by the acts 
of the parties makes appeal by either party impossible, and 
the decree in effect disposes of all minor suits in this relation 
of whatever sort.”

It is reported that under the terms of the compromise just 
arranged the water-works company has transferred its plant 
to the city and [has taken the $3,000,000 of 4% per cent 20- 
year city bonds at par and a total premium of $58,000.

B o n d  P rop osa l#  a n d  N e g o tia t io n s .—We have n -  
oeived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
■ale,

Antwerp, N. Y.—It is reported that 4 per cent water bonds 
of Antwerp to the amount of §19,000 have been sold for 
§19,700.

Bristol County, Mass.—Sealed proposals will be received 
until September 10, 1895, by Edward Mott, Chairman of 
County Commissioners, for the purchase of a $15,000 4 per 
cent note dated September 6,1895, and payable in three years, 
and a $10,000 4 per cent note dated September 6, 1895, and 
payable in four years. Interest on both loans is payable semi
annually.

Bristol, Tenn.—Mayor John C. Anderson gives notice that 
the coupons on the city’s 6 per cent funding bonds due Sep
tember 1, 1895, will be paid at the National Bank of the Re
public, New York City.

The official advertisem ent will be fo u n d  elsewhere in  th is  
issue.

has not yet come before the full board, but it will be brought 
up as soon as the Chicago bankers decide finally' what they 
will do.

A Chicago paper says that at the beginning of the present 
year the Drainage Board had expended a grand total of $11,- 
•178,639, and itjhad a balance on hand of $1,302,586. A fourth 
issue of bonds was made Jan. 11, 1895, when the New YTork 
Life Insurance Company took $4,000,000 4 per cent cur
rency bonds at 100) .̂ When the present resources are ex
hausted there will have been expended, therefore, $16,800,000.

It is thought that the proposed warrants if issued will bear 
5 per cent interest.

Cicero, 111.—On Tuesday last the people of this town voted 
in favor of issuing bonds to the amount of $102,411 to pay off 
floating indebtedness. Four per cent 20-year securities are 
proposed. The opponents of the scheme will ask for an in
junction to restrain the floating of the loan, on the ground 
that a part of the indebtedness which it is proposed to fund 
was illegally incurred. It is reported that the parties opposed 
to the funding bonds are desirous of borrowing money for 
water-works.

College Hill. Ohio. —Bonds' of this municipality to the 
amount of §43,000 will be issued for water-works.

Columbus, Ohio.—It is reported that $200,000 of 5 per cent 
bonds have recently' been sold to W. J. Hayes & Sons. One 
hundred thousand dollars of the amount, dated September 1, 
1893, and payable September 1, 1913. are issued for sewer 
purposes; $60,000, dated April 1, 1893, and payable April 1, 
I9u7, are issued for water-works and $40,000, dated June 1, 
1898, and payable June 1, 1904, are issued for fire department 
purposes.

Corning School District No. 9, N. Y.—On Aug. 28, 1895, 
this district sold $26,500 of 4 per cent school bonds to P. K. 
Tyng & Co,, of Buffalo, at 106'275 and accrued interest. Sev
enteen bids in all were received for the loans. The securities 
are to be dated September 1, 1895, interest will be payable 
March 1 and September 1, and the principal will mature at 
the rate of $2,000 yearly from March 1, 1918 to 1930, inclusive, 
and $500 on March 1, 1931, both principal and interest to be 
payable at the Knickerbocker Trust Company, New York,

Escanaba, Mich.—The people of this city voted August 17 
in favor of issuing §50,000 of water-works bonds.

Florence, Neb.—An election will be held September 17 to 
vote on issuing $13,000 of 6 per cent 20-year bonds to aid in 
the construction of an electric railway.

Garrett, Ind.—On August 22, 1895, the city of Garrett sold 
$19,500 of water-works bonds Co* Farson, Leach & Co. for a 
premium of $395 25.

Hawkinsville, Ga.—The people of Hawkinsville have voted 
to issue bonds for water-works.

Hnlgate, Ohio.—Oa August 20, 1895, this municipality sold 
$10,000 of 6 per cent 1 to 5 year street improvement bonds 
to Spitzer & Co., of Toledo, for a premium of $121. Six bids 
in ail were received for the loan as follows:
W. J .  H a y e s  & S o n s , C le v e la n d .......
S. A. K e a n , C h ic a g o .................................
F a r s o n ,  L e a c l i  & C o., C h ic a g o ...........
W . C. S p a u ld in g  & C o., C le v e la n d . .  
R e e d , M e r ry  & C o ., B o w lin g  G re e n  
S p itz e r  & C o ., T o le d o ..............................

Prem ium .
..........$ 1 7 7
..........  5 0
........... 7 5
........... 1 8 7
..........  71
..........  1 2 1

Three of the bids were not accompanied by certified checks, 
and the bid of W . J. Hayes & S ods contained the condition 
that the city should furnish the blank bonds,

Homer, Mich.—Water-works bonds to the amount of $20,000 
have been proposed.

Houston,Tex.—At a meeting of the Houston City Council this 
week two reports were submitted by the finance committee, 
one recommending the issuance of bonds for $400,000 and 
the other recommending a loan of $1,000,000. After a heated 
discussion as to which proposition should be submitted to the 
vote of the people, it was decided to let the question go over 
until the meeting of next week. The securities are to be is
sued for sewers and street improvements.

Laurel, Md.—It is reported that $24,000 of 5 per cent 10 
and 20 year bonds of this city have been disposed of. Inter
est is payable semi-annually.

Lebanou, Ohio.—Proposals will be received until September 
17, 1895, by R. B, Corwin, Village Clerk, for the purchase of 
$50,000 5 per cent water-works borids. The securities will be 
dated September 17, 1895, interest will be payable semi
annually on April 1 and October 1 at the Merchants’ National 
Bank of Cincinnati, and the principal will mature part yearly 
from October 1, 1897, to October 1, 1922.

The Village Cleric's notice o f  th is  sale, g iving  precise dates 
o f  m a tu r ity  and  citing  the legal au thority  fo r  the loan, w ill 
be found  am ong advertisem ents elsewhere in  th is D epartent.

Chicago Sanitary District.—The Chicago Drainage Board 
are entertaining a proposition to issue warrants to the amount 
of $2,000,000 in anticipation of taxes. It is argued that if the 
city warrants just issued are legal, similar warrants issued by 
the Sanitary District would also be legal.

Some of the Chicago banks, when asked if they would pur
chase such securities, explained that they expected heavy 
drafts on their resources during the crop-moving period and 
advised floating the warrants in New York, The question

Le Sueur, Minn.—An election will probably be held to 
vote on issuing bonds for water-works.

Long Island City, N. Y.—Proposals will be received until 
September 3, 1895, by Lucien Knapp, City Treasurer and Re
ceiver, for the purchase of S500.000 of 4t£ per cant general 
improvement bonds, $15,000 of 5 per cenc refunding water 
bonds and $9,000 5 per cent refunding survey and map bonds. 
Interest will be payable semi-annually. Proposals must 
state the price per §100 exclusive of accrued interest.
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Lorain, Ohio.—Three bids were received on August 24 for 

the purchase of $8,500 of 6 per cent prison bonds, as follows :
P rtm .

.-Jpltxer & Co., T o le d o , O ...........................................................................*..........W  00
V I, j .  H d t c ,  at So ns, C le v e la n d , O ................................................................  3  00
M ies  B ank , ...........................................................................................................  26 75

The securities are dated August 15, 1895, interest is payable 
semi-annually and $1,500 of the principal will mature August 
15, 1897, and $2,000 August 15, 1898.

JUount Vernon, >'. ¥.—Proposals will be received until 
Sept, 9, 1S95, bv the Common Council of Mount Vernon for 
the purchase of 8-50,000 of five per cent tax relief bonds dated 
Sept.l, 1895, and payable Sept, 1, 1898, and §50,000 of 
higfawav improvement bonds, dated February 1, 1 8 9 5 , and 
payable at the rate of $10,000 yearly from February 1,1933, to 
February 1, 1936, interest on the securities will be payable 
semi-annually, both principal and interest to be payable at the 
office of the City Treasurer. The tax relief bonds will be de
livered to the purchasers September 16, 189-5, and the high
way improvement bonds September 10, 1895,

Newton, Mass.—It is reported that on A u g .  3 6 , 1 8 9 5 , t h e  
c i t y  o f  N e w t o n  s o ld  1 8 0 0 ,0 0 0  o f  1 p e r  c e n t  c o u p o n  h i g h w a y  
bonds to G u y  N o r m a n  a t  1 1 0  * 5 6  a n d  a c c r u e d  i n t e r e s t .  T h e  
s e c u r i t i e s  a r e  d a t e d  A u g .  1 ,1 8 9 5 ,  i n t e r e s t  w i l l  b e  p a y a b l e  

s e m i - a n n u a l l y  o n  F e b .  1 a n d  A u g .  1 , a n d  t h e  p r i n c i p a l  w i l l  
mature A u g .  1 , 1 9 3 3 . S c h o o l  bonds to t h e  a m o u n t  o f  8 7 0 ,0 0 0  
have b e e n  a u t h o r i z e d .

O n e i d a ,  X .  V .— W i l l i a m  M . B a k e r ,  P r e s i d e n t  o f  t h e  O  s m 
e l l ,  r e p o t s -  t o  t h e  C h h o s i c l k  i n  r e f e r e n c e  t o  t h e  $150,1160 o f  
3 1 ,  p e r c e n t  g o l d  b o n d s  o f f e r e d  f o r  s a t e  A u g u s t  1 5  f o r  t h e  
p u r c h a s e  o f  t h e  w a t e r  w o r k s  t h a t  $ 5 0 ,9 9 0  o f  t h e  s e c u r i t i e s ,  
r u n n i n g  1 0  y e a r s ,  w e r e  d i s p o s e d  o f  o a  m a t  d a t e  a t  p a r .  S i n c e  
t h e n  8 7 5 ,8 0 0  m e r e ,  r u n n i n g  3 0  y e a r s ,  h a v e  b e e n  s A d  a t  p a r ,  
a n d  t h e r e  a r e  s t i l l  r e m a i n i n g  o n  s a l e  $ 3 5 ,0 0 0  o f  3 0  y e a r  b o n d s .  
M r .  B a k e r  a l s o  s u m s  t h a t  a r r a n g e m e n t s  h a v e  b e e n  c o m p l e t e d  
t o  b o r r o w  t h e  b a l a n c e  ($ 3 3 ,0 0 0 )  f o r  »  s h o r t  t i m e  a t  1 p e r  c e n t ,  
i n  o r d e r  t o  t a k e  t h e  w a t e r  w o r k s  o n  S e p t e m b e r  3 , 1 8 9 5 , a s  p e r  
c o n t r a c t  a  a  l e .  T h e  s e c u r i t i e s  a r e  t o  b e  d a t e d  S e p t .  3 , 1 8 9 3 .

P a s s a i c .  N .  J . — T h i s  c i t y  h a s  - o ld  1 1 8 ,0 0 0  o f  4 ?  j  p e r  c e n t  
s c h o o l  to t> d a  t o  C .  Z a b r in W e ,  o f  J e r s e y  C i t y ,  a t  1 0 1 8 2 ,  T h e  ; 
s e c u r i t i e s  a r e  d a t e d  A u g u s t  t ,  109®, i n t e r e s t  w iU  b e  p a y a b l e  : 
s e m i - a n n u a l l y  a n d  H .O O O o f  t h e  p r i n c i p a l  w i l l  m a t u r e  A u 
g u s t  1 ,1 5 * 9 ,  i« n d  § 8 ,f)t)0  a n n u a l l y  t h e r e a f t e r .

E i g h t  o t h e r  b u b  w e r e  F r e e s  r e d  f o r  t h e  l o a n  a s  f o l l o w s  ; '  
B e n  w e  11 &  E r e r i t t ,  103  1 4 ;  W .  E .  R  S m i t h .  1 9 3 - 1 3 ;  X  W .  
H a r r i s  A  C o . ,  102  W ; D .  A .  M o r a n  &  C o , .  1 0 2 -8 9 8 ; E .  H .  R o l l i n -  
&  S o n ,  SO I-32  : F a r s o n ,  L e a c h  &  C o , .  » 0 1 7 9  ; B a a v a ic  N a t i o n a l  
B a n k ,  lO K sO  ; EL C ,  J o n e s  C o , ,  1 0 0 -7 3 .

F i t t s f l i d d ,  M a s * ,— O a  A u g u s t  3 0 , 1805-, th e  c i t y  o f  P i t t s 
field sold $90,000 of 4 per cent water bonds to Henry H

- S k i n n e r ,  o f  S p r i n g f i e l d ,  a t  1<14 5 5  a n d  a c c r u e d  i n t e r e s t .  T h e  
'  a e c u r i t i e a  a r e  t o  b e  d a t e d  S e p t e m b e r  I .  1 8 9 3 , i n t e r e s t  w i l l  b e  

p a y a b l e  s e m i - a n n u a l l y  o n  M a r c h  1 a n d  S e p t e m b e r  1 . a n d  t h e  
p r i n c i p a l  w i l t  m a t u r e  a t  t h e  r a t e  o f  $ 3 ,9 0 0  a n n u a l l y  f r o m  
d a t e ,  b o t h  p r i n c i p a l  a n d  i n t e r e s t  t o  b e  p a y a b l e  i n  g o l d  c o i n  a t  
t h e  N a t i o n a l  B a n k  o f  R e d e m p t i o n ,  U — t o n ,  M a s - .  F i f t e e n  
b i d s  w e r e  r e c e i v e d  f o r  t h e  l o a n  a  - f o l l o w s ;  i

B i d .

I f ie d j je t ,  H i r r l t t  A  C o ........................ ................................................................108 -33
< t i* tm  .n ,  f t  >her k  Co............................. ................ .........................................U M -.M
H a f t * B t o *  * • : » . .................  ........ ............... .................................. ......... ... 102-33
W.JF. f la w  « <k ............................ ........... .............................................10 3  17
L s tn p re ro :  H n t ,  C o ........ .................................................. ..... .............. .............103 -375
W . L  ( f u l n u r d ...... ..................................... ..................... ...................................... 102 -23  j
K .  C. -n a n w w w l , t  C o .......................................................... ............... ................l i- 3 - 3  :V
f „  I f ,  B o iU :. - m  • '* • 0 , . . . .  . . .  .............................................. .........................i u . 10^0
B re w  «-.>• r. C obh  i t  KM P . r e o k . .............................. ......................... ............. lu .J  3 !5  ,
B . I .  ! > • *  A  * -• - ....................... ................. ........................ ................................1 03 -559
F  »f >oa. L eae li c  C o ______________________________ ________ _____ 103-682
H tm ry  I t .  iM u tm e r ..................... ......................... .............................................. . IO f-5 5
l> t«M . I)vnfcl-*a A  P r io r . . . ___ . . . . .  . . . . . . . . . . .  ______  . , . . . . , , . . 10 3 -
J * * .  w . U n m n e t a c s . . . .  .............................................................. ........................ 1 0 3 - 8 7
H . W . W s ~ u  *• C o ........... ....................... ............................... . . .  ...............|0 3 -

Platteviile, I lls .— Bonds of this municipality h a v e  b e e n  
voted for water-works.

Reynoldsrille, Fa.—A vote taken Augu3t 24 on issuing 
§3,000 of bonds for paving resulted in the defeat of the propo
sition by a large majority.

Richmond Hill, N. Y.—On August 38, 1S95, the village of 
Richmond Hill sold $85,000 of 4 par cent bonds to Daniel A, 
Moran & Co., of New York, at 105-279. The securities are to 
be dated September 1, 1895, interest will be payable semi
annually on March 1 and September 1, and $8,000 of the prin
cipal will mature yearly from September 1, 1916 to 1920, in
clusive, and $7,000 yearly from September 1, 1931 to 1935, in
clusive. Twelve bids were received for the loan as follows;

Bui.
D an ie l 1. M oran i C o . .  N ew  Y o rk ................................................105-279
S to res *  S m ith . Now T o r t ....................................... ................. . .1 0 2 -8 6

IK Borrow  A  Co................... .................................................... 102-115 5-13
G eo rg e  M. H a h n , N ew Y o r k ........................................................... 101-47
E . D. S h e p a rd  & Co., N ew  Y o rk ....................................................101-32
E d w a rd  C. J o n e s  C o m p a n y ............................................................101-26
G eorge W. Cobb, Y o n k e rs . . ......................... ....................................101-07
E . M orrison. N ew  Y o r k ........ ...........................................................100-76Be Dwell A- Everiir. New York .......................................100-81
W alte r S ia m o u  & ’to .. S e w  York ................................................105-36
>. A . K ean, CM eaco -,  .............................. ..............................100-25
P a rso n . Lea-ill A  C o., N«t> Y o r k ....................................................100-103 1-1S

Fifty thousand dollars of the amount will be issued for 
macadamizing stream. $10,900 for erecting a village hall and 
si.Oi'O for fire department supplies. The village has no other 
funded debt. ,

R o c k f o r d ,  M i c h . — A  v o t e  t a k e n  A u g .  1 9  o n  i s s u i n g  $ 1 0 ,0 0 9  
o f  w a t e r - w o r k s b o n d s  r e s u l t e d  i u  f a v o r o f  t h e  p r o p o s i t i o n .

S o m e r a w o r t h ,  X . I t , — i t  i s  r e p o r t e d  t h a t  t h i s  c i t y  i s  a b o u t  
t o  c o n s t r u c t  w a t e r  w o r k s  a t  a n  e s t i m a t e d  c o a t  o f  $ 1 1 5 ,8 8 1 , 
F i f t y  t h o u s a n d  d o l l a r s  w i l l  b e  r a i s e d  a t  o n e s ,  f o r  w h i c h  
a m o u n t  b o n d s  w i l l  p r o b a b l y  b e  i s s u e d .

Sooth ( H e n s  F a l l s ,  X .  Y ,— T h e  p e o p l e  o f  t h i s  m u n i c i p a l 
i t y  a r e  i n  f a v o r  o f  i s s u i n g  f r o m  $ 4 0 ,0 0 0  t o  $ -5 0 ,0 0 0  o f  b o n d s  f o r  
w a t e r - w o r k s .

W a t e r b a r y ,  V t ,  — W a t e r w o r k » b o n d s  t o  t h e  a m o u n t  o f  
$ 8 0 ,0 0 9  a r e  u n d e r  c o n s i d e r a t i o n .

W i l m i n g t o n ,  D e l .— O n . A u g u s t  2 8 ,  1 8 9 5 , t h e  c i t y  o f  W i l 
m i n g t o n  s o ld  a  $ 5 0 ,0 0 0  4 p e r  c e n t  s i n k i n g - f u n d  l o a n  t o  t h e  
E  ; u t t a b l e  G u a r a n t e e  &  T r u s t  C o .  o f  W H i u i n g t o a  a t  105*5, 
I n t e r e s t  is  p a y a b l e  s - m n - a n n u a t t y  o n  A p r i l  1 a n d  O c t o b e r  1 
a n d  $ 4 9 ,9 0 0  o f  t h e  p r i n c i p a l  w i l l  m a t u r e  A p r i l  1 , 1 9 3 1 , a n d  
$100 October 1, 1921.

S ix  b id s  w e r e  r e c e i v e d  f o r  t h e  l o a n  a s  f o l l o w s ;
B id .E q u ita b le  G u a ra n te e  & r n s * t  i ' a .  W i lm in g to n ,  D e l .......................105 -50

F a ts o * ,  Ce-Ot-Ii *  C<>.. V .ifW  ................................................................. I0 .V 1 9 3
b u -k  B to * . A  f.v*., M U is d e ln b ih ,  I ’*  ............................................................. 105 -164
-.*o « f *  C n „  W t lm la i t t  -n . fh - l  . . . .  ...................................................... 105-

>t I! •' ■ !.■ ■ ■  1 • ■ : _______ ______ _. . . l O t - 5 1
>• . : ............ .. . . .  ................................. .. Itl-G C  i

Y o n k e r s ,  X. Y,— O n  A u g u s t  2 9 , 1 3 9 5 , t h e  C i t y  of Y o n k e r s  
sold $40,099 of 4 per cent water bonds to BUke Brothers &
C o , a t  1 9 7 -3 0 . T h e  s e c u r i t i e s  a r e  t o  b e  d a t e d  S e p t e m b e r  1, 
JSJI5, i n t e r e s t  w i l l  b e  p a y a b l e  s e m i - a n n u a l l y  o n  A p r i l  1 a n d  
O c t o b e r  1 , a n d  t h e  p r i n c i p a l  w i l l  m a t u r e  A p r i l  1 , 19 1 3 ,

F i f t e e n  b i d s  w e r e  r e c e i v e d  f o r  t h e  l o a n ,  a s  f o l l o w s *

B la k e  B ro th e r • A  Co ___ . . . . .  .................................. ............... BhL

La *o f» r« « iit B r o t to t r *  €x> t«B *aT ......................................................
N. \ t  H a r r is  A  > .................. ................................................................
O ^ ir ir e  U . H a lm ..................................................................................
W . K , ft .  S m i th .......................... ........................................................ ..
1 a r - .u i .  L r» o b  A  C -t.......... ................................ .................................. ...............100-76
V. K , Tfttin h  C < > * . . . . . . . ___. . . . . . _________________
W, J , I fa v i- t  A ’•*»«» . . .  ...........................
W -fT fe r A  Co . . .a .  ..... ................................ ... ...............106 -08
Ih l 'iW n lt A  R v e r u t . .....................................  ...............................
K  I. D ay  Jc . . .  .............................. ................ .............. ...............
V onker.x  Sax fe e *  B n u lf-  ..****♦ *. • •  .*•*,♦ *, * * * * * . - . , - . . * . . ,
c .  C . Jfpnm A  ............ ............ 10 i  2 t

INDEX TO ST*T£ *fJD CITY D £f*B TM £N T,
I n  th e  fo l lo w in g  te d e v  re fe re n c e *  a re  g l- ■ »  b y  v o tn im  tv ,)  a n d  p *g «  tp . j  to  e v e ry  n e w  re g a rd in g  s t a te , f r l t y ,  to w n  o r  c o u n ty  f in a n ce s  w h ic h  

has been  p o M U h e d  I n  th e  C naoN JC M t s tnee th e  IM U nhw i a t  th e  !a * t  s t a t s  * j»»  C m  A t tn - h s u n s r ,  a i -b i i . 1 3 , tg # ®
Item* in the current arnuber are not noted In the Index.
I h i lM h r *  ty p e *  r e f e r  US MMmt r e p o r t s  o f  t o t a l  d e b t ,  t e w n t d  v a lu a t io n  A c.
nils index will be pabUsbed In tho 8r it* i>t> Crrv Dar.iRTwrsT of the Cuito-uctK on the Last Saturday of each mouth

4  arson, Mu i i . . .  —  s r  783, . 
j \ d k«i,. Minis . . .V .  p .B ? h .u u  

tm  • VSsnn .
v ,  m . p. « * ,  u n ; v .  e i ,  p  a m

A tari* , O ....................................V. « L  i>. *W
W w .  N -. V . ... H IS . 9 1 0  
a ie t w n W r C o - H I -v  p. s i i «i v  at. „ tKt
A tM w re . i ih h  .....v . e i .  n s i i
a m a h * * ? .  P » . .v .  do, p,

o
m . u u t  v ,  a t ,  £ k  w k

V ( |  p  i l l
T-ft, mf;V. flo. p.

Y .iSi, 7H i
A n r m .  Hi ........—  01, p . 8»$i n ........................... T , m, p. Situ

\ >w - P?s> I i.T «  v .m .p .. . , . , , , ,. v mv p, iM
Atin  \gb*,r. M id* .,...., .... . V, m e f*. Im  
Ant'inm, Conn.,v, m, % tut, t it* € i, p, m 

Afil« re*tL  If*  ¥ ** ,* ,.*» * .. , T, j?„ Mr} 
A n tw e rp  Co JS, Y . ..  . . .V .  ©> p . 77S
Appbstomt M in n ....... .......  .. T , &, Sift
Artvm*. ..Y. p. f  i f 2 V *1. p U4
Ammm* H E .............. m, p.
As*>mt&:, Jc fV>„. %f«,

t , m  p4 wn, u m  ? v , « i , p. si. AYmr$ fwm h, .1, p, •$% a
m Tpa&i

| O P h  W I»m * *. *,. *»,. ,y . (SI, p.
I MMM&miA*. *>,        , V. p,. WW
I. .......... . , , V ,« l .  p .  U S
! A £b*n«C o-,0 , ,, p 722
I Mlaael*. o n ....... v .  m t  p, sss* ?#>, i t m
1 A iin n tk  a t / ,  n .j , .  
f t , m k sk 97ii i  cm * tm % u n
f *Uw m e m sh im ^A  f , 4.,v .  m, p, mm ,  *•»*,? 40 

A t t i m m *  M e  , m ,  %*. U M * t  v  m .  p .  m
A u b arn . K. T ............... V . W sp . AH , l*>24i AMgUMtm Kmmb...* f . 0$, p,i A t r m  Iw . v . m. p. t i  u : v .  « iT p. ar. m 

' Ammm s  n . ,m  < , iu  ,,,v, m, i> * ii i 
| A.a#Si», Tex , . v , m , w m »

m %  # ,  r * « i ,  p, S7> m

• m ilv rM * ,  H E , , . . , . .  V. * » ,p . S i  0  
HeUmSUm S*\ J..

v .  w , p, m i, m i, ww. u m
Belkmm M U., »C p. m .  im
iiclm pfii, . . . . . . . .  v  in , %,, H 'lmfmu W in . V. « |# p, T ,t m .
Ih-iUlM ovsr, l*»........ ' . . .  V. < n  B- ior-i

v . m, p. iw o f  v .  o i.  p. tm . Mm
HlrmitipbAm, Ala..v .  e»>, p, mn‘ u m , i m t  v . m , p. sm :

v . m, p. v m  
nhu* M a f i r t . f i t . . .

. . 84. p .  % 4 ®
B M f H i -  ...........V.*» p ~‘"i -"M V, «n p E1I.21I Mm4„

Mm*sw ............... ,v .  m, p.
0rm*k, M ich.

mf mi; r, m, p. im i
B n tiW e M o  .
n/>m$ H1H. ................. v  |

2 V. m. p. 10*4. 1114; V. rtl. p .S l .  t»2
C H.7Y n * i ,  Mir-h V. (5*. p. 111-4

' B m * . . ......... ......... V. « f, p. 350
SUfSem Co.. W»x .......... ,. V , «?{., p,

Jt, Jf.V, 39. p. 1114 : V.fU. p. I 'M
6#*rrigfnwB, I II .. . . . . ____V, p  Sl»f»
M f O f i  to . .........................Vr H«»r P, 1*7t*
Be-if ......................V. *K p, l*V7fr

. Boone* I * . , . . . . . . . . . . . . . , .  v . m, p, m i
1 b w p  o>-, w ,  v a  . . . . . . . . . . .  v . 4 , » . hi
; ito;iae 9oh. B lit.. l»....... .. V. t», p ,  v m

'n>*t**f»v M aw.,v. «u», p. au, i m : v, m. p, 3 3 a  -ra ide r* Co®.......................... v .f io * p mft
' K y ... .  . . . . . . . .  v P i .p .  s ; i

Ore N«l»..................V «i I. p. J |  t
CMI, F a ............... . .V .m .p ,  u u

Boa Mer,
B-.J4 €0,
B ojd  Co,.
Br&ti&mg f e ___
BraflfoW, Mans............ . V. 61. p .  BE *»4
Bmlnartl Mlon.V. « >, p. t O f  $
HmUlehorf, V t ............ V, 61, p. SJL i m  \

lU v eesw ., V . 60, p. S O B
Bristol,. Chilli,,

Bta . . T h t ; V . ' V h») p f  T ill SI 10, S ro

m i ,  a  f im t'M M .ii ',: ::  r . v : «?. p. f ? < w  
B ro o w y n . n . y ............v .  bo, p. w o .  m t ,

KS7-i. l i l t ; V, 81, p, HI, 811, m  
Broernsvllk*, T e x . . . . . V . m . P ,  7 ^ 2 , 1 0 2 - 1  
BfownictWM, 01. p- 2A0. 3 .T 0
Brunswick. Me........... v . 00, p. U*2i
Brw ssw lck, MO......... .V. 60. p. 1150

Darlington. V t.................. .  V. OO, p. USB

/ “Isbell C o , W. V s ........... V. 40, p. 1153
l.-s llfo rn .-i -------V. 41,0,143,810, WS.
Csfflbrhlge, 111.......... ............. V . .11, p. K f
Csmbruise. M m ......... V. 40, p, W K  807
CsiBbrWge, O..............V . 80,.p.HiH. 1070
Csnipbell Co.. 8. 1)............. V. on. p. m s
' »miml Uiroa, Jf. V . V. GO, p. HSU. 1 1 1 5
i.Anliy, Minn......................... V . no. p. 910
i nnllei-l. -> ............................V .in , p .«40
C « it -m .lll  ......................... V .  00, j>. I l l s
Canton 0 0 .3 .  r i -  t i l........ V. fll. p. •/1 i
C an ton , O ............V . 00, p. 7 H ,  W »0;

V.01, p. l i d ,  a n , 388
i a n 70 0  O o„ Id ah o  . V « l  p  S3
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Cape M ay. N . 60, p. 722 .807, 940
Cape V in c e n t, N . V ................V . 60, p .8 9 4  i

; v . « i , a n

1 W \ \  tt^<p?UW.<11071 ; V. 01, p. 211, 250 | 
C «rron u «v> O . . p H07. y  6J p )BS

C arth age. O .................................00, p. 679
C ascade l a .................................. V . 6o, p . 848
Casper, W yo.............................. V 61, p. i
U i.-sv llle , W is .........................-V . 61, p 221
C a stle to n , N . V ............... • ■ • V . 60. p. 1116
C ayu ga Co., N .Y  ............V . 61, p..8 1 ,1 6 3
C edar R ap ids. I a ................. ••V . oO p .0 7 0
C elln a . O .................................. Y l ®L P-
C en terv ille , l a ..........................60. p. 722
C en tral C ity. W . V n ........... - -V -60. p. 807
C h am paign , III. . . .  V .  60, u. 8 1  O
C h iw u te . K an .................1 . 66. p . 807, 940
C h arles C o., M d.......................V • 61, p. 2o0 ,
C h a rlesto n . 8 . C...................VfV . 61, p. 29*
C h a rlo tte . N . Y .................... V . 60. p. 8 .1 0
Chat field, M in n.................... V .  60  ̂ p. 1071
C h ath am , N. J . . ................. V  60, p. bOr
C h atham  Co., G a ........ V ‘ K v ^ iS o ?C h attan ooga . T e n n . . . 1 . 60. p . 910 ,1021  
CbecK tow ago U n io n  F ree 8.

1). N o. 7. N . Y ...............  V. 60. l). 9 4 2  j
C h elten h a m  T o ., M ont- 1

gom ery  Co., P a ........ .V . 60, P -679, 760
C h erokee, K a il............V .6 0 ,p .  722. h i  t
C h erokee Co., A la ............... - V .  60, p . '60
C h ester. S. C...........................V . 60, p.
C h ester  Co., S .C ................... V . 60. i*. 7*» 2
C hicago. I l l ......... V . 60, p. 8 4 7 ,8 0 * .  940

1021, 1071. 1159; V. 61. p. 250, 292, 839 , 
C h icopee, M ass.V . 60. p .S  1 0 .  10**. 1071
C hippew a Co., M ich ..............V . 60, p . 848 |
C h oteau . Co., M on t. V. 60, p. 979, 1 0 7 4
t  in e n n n U k O .^ ^  i n 5 ;  y  61, p. 81, 2P2
C larke Co., W a sh ....... . • ■ V . 60, p. *  i II
C leve lan d . O..........V . 61, p. 8 1 , 2o*\ 292 ,
C lin ton , 111........................ V . 01, p. CoO, £39
C offevv llle . K an. ................. v .  60, p. 894
C oh oes N .Y ,, V . (30, p. 1115; V. « l .  p. 339
Cold Spring, N . V ................... V. 60, p. 9*0
C ollege P o in t. N .Y ..

V . 60, p. 8 9 4 ,1 0 7 1 ; V. 61, p. 81, 211 
C o lo r a d o ..V. 60. p. 1159; V. 6 i .  o . 2 1 »  
C olorado Springs. C ol.Y . 60, p. 1071,1159
C olum biana, O ......................... v . 60, p . 979
C olu m b u s. G a........V . 61, p. 163. 250, 292
C olum bus, M iss ......................-V . 60, p. 807
C olum bus. O ......................... V . 60. p. 8 4 f>
Cook Co. S ch oo l D ist., U l- .V . (30, p. 940
C oos Co.. N. H .........................V . 61, p. 292
C orning S. D . N o. 9, N . Y ..V . 61, p. 211

INDEX T O  S T A T E AND CITY DEPAR T M E N T . - C onti nued .

Cornw all, N . Y ................... V . 61, p . 124 E v a n sto n , O......................... V . 61, p. 37, 293
C ou ncil Bluffs, l a . , „  „„ E v e r e tt , W a s h ,. , ..............V. 01, p. 37, 163

V r,0 p. 910; V. 61, t». 211 ^
C ow ley  Co., K a n . . . ............... V. 61, p. 292 T ? a tr fa x  M in n ........................ V . 61, p. 250

C c ; f  Nobr“ '" Ct' DaWa.°n.V . 00. p. 722 ' ’ V l ib ,  p. 1071; V. 01. p . 37, 81
r r .f l '™  l 'n .................  V. 01. p. 33;i fu ll  n tv er, M a ss... V. 00, P.70n, .0 7 . 1024
CraJrtoKl C(. Ill . . . . .  V . 00. p. S I  0  F a y e t te  C o.. T e x ................. V. 0 1 . p. . 1 1 1
f f i s t r n  J i'lra  . . .  V. Oil, P. 782 F a y e tte v ille , N\ C ................. V . 00, p .722
r u m  1 .............. . . .V .O l .p .2 1 1  F ern  B an k  S p ecia l 8 . D .. O .V . 01, p. 2*»

8 S 5 S t S " ( T o : : .......... ;

D a lla s . T e x .. „ F o r e stv ille , N . Y ..................... V . 60, p. 679
V. 60. p. 1071; V. 61, p .2 1 1 ,r 50 ,2 9 2  Fort C ollins C ol.,

D an vers, M ass..............V. 60. p. 979, J l lo  i V. 60, p. 1024 ; V. 61. p . 124
D a n v ille , 111................................V. 00, p. 8  1 1 Fort M adison In d . S. I). Ia . V. 00, p. 1071
D avid son  Co.. T e n n . . .  V . 60. p. 679. ^48 F ostoria , O ......................... V. 61, p. 250, 339
D a y to n , O ....................................V 60, p . 807 ( F ranklin , M inn..
D ecatur. I l l .............................V . 60, p. 8 1 1 V. 60, p. 1071; V . 61, p . 2 l l
D eerfie ld , M o........................ V. O', p. 1 6 .1  Fred erick sb u rg, V a ..............V. 60, p. 1115
D eerfie ld , W is .............................V . 61, p. 37 K redonla, N Y ............................V . 6<\ p .7 2 2
D elaw are  ..........V. 60. p. 940 .1024 F rem on t. N e b ...........................V . 60. p. 760
D e la w a re  Co., O .V. 60, p. 1024 , F rem on t Co , W y o ............................. V . 60, p. 722, 8 9 1
D os M oin es. Ia., Fresno. Cal ..........V. 60. p. 84“*. 979. 1 KU

V. 60, p. 910. 979; V . 61, p. 1 2 l F ulda, M in n ...............................V. 81, p. 25"
D etro it, M ich ., Fu lton , M o ..........V . 60. p. 807, 9 7 9 ,  1115 i
n o o n  I a  P- 8° V o i ' ( ^a l v e s t o n ,  T e x ..................... V . 00, p. 722

D u lu th , M inn ..............V. 60, u 1 0 7 3  r  S' U " N ' Y . .A .B 1 .P .  1H -L  »
D u n d ee . Ill ...............................V . 60. P .940 G eorg ia  f t
D u q u ea n e  P a .  p. s i ,  211, 2oo j C ity. It!......................... W ; . 8 ,4

C............... v v o o ° p P7 2 14  g ILiv Y v . V p . W

g a t ° n  ^ P l d s  M ic h ..........61 P 211 IVd . \ \ \ \ \ \ \ \ \ \ \ \ \  V.’ 6 ^  p! 722
...................  V  i r f n f t r  G reen Is la n d , v . Y ................V. 60,.p. n o t

fe H i .......................V 8®’ 5* %  ; G reenport, N Y ........................V . no. p. 722
I" Uv{w Cn t r, w- nU i f  'J ............... phPV> 37 G reensburg, K a n ............................. V. 61. p. 293

’ K y ................... V . 61, p . 3 / G reen v ille , M iss ................... V . 60, p. 9 4 3
L lk h orn , W is. Gr e n v ille  Co.. S . C . . . . . . . V .  60, p. 102J
E lm ira  . \ P. \  . V ^ a f i t g  » > * * « • .  « •  T  ..................V . 80, p . 722, » 8
El P a so . T e x .............................V . 60. p. 979 i T T a le  Co.. A la ..........................V . 60, p . 807
El R e n o  S. D .. O. T  ........A'. 61, p . S 3  JC lam burg. l a ...........................A'. Cl, p. 8 4
E lyr ia , O .V . 60, p. 979; V. 61. p. i t , 250 H a m ilto n . O ....................... A'. 61, p. 37, *39
E m p ire C ity. O re .....................Ar. 60, p. 7 -2  H am ilton  Co., K a n .............. V . 60, p. 7 ^ 5
E m poria  C ity, K a n ..........V . 00, p. 1 0 7 4  I H a m ilto n  Co.. O..
E p h ra ta h , N. Y ..................... V. 6", p. 1115 V . (0 . p 979; V . 61, p. 250
E sca m b ia  Co., F la ................ \ r 00, p. 807 H am m on d sp ort, N . Y — V. 60. p. 9 4 1
E sea n a b a , M ic h ................... V . 61, p. *41 ;> H am pd en Cfo., M a ss .......... . \ r. 60. p. • 161
E s s e x  Co., N . .T........V. 01, p . 8 ’. 211, 29< H an son  Co., S. D ................. V . 60. p. 7vM
E tiw a n d a , C al.............................V . 61, p . 81 J H arrison  Co., O ............ V . 60, p. 848 ,1025

H a r tfo r d ,r o n n .V .60 ,p .7 ? £ 4 ,7 6 0 ,  9 8 1
H arvard . N eb ............................ V. 61, p. 8 4
H a v e n sv ille .  K a n ..........vr. «0, p. 722, 807
H a v erh ill. M ass............. V . 61. p. 25a, 293
H a z le to n , P a  ........................... V . 60, p . 848
H eller to w u , P a  ........................V .6 1 . p. 8 t
H em p stea d  N . Y ..................V , 60, p. 1024
H en n e p in , III.............................V . 61, p. 339
H en n e p in  Co., M in n ..............V. 60, p. 848
H en n ik er . N  H ..............V . 60. p. 722. 8<»8
H en ry  Co.. M o...........................A'. 61, p. 250
H ibbing, M in n ....................... V. 60. p . 1024
H ig h la n d s . C o l........... V. 60. p. 7 2 5 , 8 0 8
llig h ts to w n . X . J ..........V. On. p. .*>91,940
I lil lsb o r o u g h . N . H ........ V . 60, p. 808
H illsb o ro u g h  Co., N .H.Ar. 61. p. 124, 250
H in -d a le , X . H ......................... V. 60, p. 979
H ollan d . M ic h ................. V . 6", p. 808, 980
H<dlis. M e .................................V . do. p, 848
H o ly o k e , M a ss....................... V . 60, p . 1115
H o m estea d , Pa.,

V. 60, p. 1115; V. 61, p. 146 
H o r n e llsv ille . N . Y.,

V. 60. p . 940 ,1 1 1 5 ; Y. 01. p. 37
H o u sto n , T e x ................. A'. 61. p. 124, 250
H u d so n . N. Y..

A'. 60, p. 1161; V. 01. p. 37. 164. 211
H u ll, M a ss ................................V. 60. p . 1071
H u m b o ld t. T e n n .....................V. 6 l .  p. 164
H u n t in g to n , In d  ........ V . r l .  p. 2 5 3
H y d e  Park. M a ss ..........V . 6u, p. 679, 722

I d ah o  S prings, C ol................V . 60, p. 723
Hi unis D ra in age  D is t s . .V .  60 , p. 1115

In d ep en d en ce , K a n ..................A'. 61. p. S i
In d ia n a ..................... V . tO, p. 679. 722, /60
In d ia n a p o lis . In d .....................V . 60, p. 808
Ir o n to n , O ...................................V. 61. p. 211
Iron w on d  F ra ctio n a l S ch oo l 

D istr ic t  N o . I, M ich.,
V. 60. p. 891 ; A\ 61, p. 37

I ta se a  Co.. M in n .....................  A'. M , p. 293
Ith a ca . N .Y . V.60, p. 848; A'. 61, p. 81.161 

I a ck so n , M ien.A'. 61, p. 37. 8 i .  212, 339 
•t a ck so n . T e n n .V . 60, p. 7%5*3. 940. 4061
J a c k s o n v ille .  F la ................... A'. 61. p. R;4
J a m a ica . N . Y .V . 6U, p. 700 ; A'. 61, p. 81
J a m esto w n . JS. V ................... A'. 61, p. 293
Ja sp er , In d  ................... A'. 6 1. p. 8 1
J efferso n  C<>.. T e x ...................V . 61, p . 339
J o h n so n , A t ............................... V. 61. p. 37
J u n e a u . W is ..................V . t0 . p. S4S, 9 4 0

K a n e  Co. S ch o o l D is t.. IU .V .60 . p.f»40
a n s a s ...................................A'. 61, p.

K an sas C ity. Mo.,
V. 60, p .894  ; V . 61, p. 80, 210  

K a sso n , Mi m i..
V . 60, p. 1115; V .6 1 , p. 37. 164

NEW LOANS. NEW LOANS. NEW LOANS.

MUNICIPAL BONDS

New Municipal Loans  

FOR SEPTEMBER.

MUNICIPAL 
B O N D  L I S T

FO R

F O R  I N V E S T M E N T .

P A R T I C U L A R S  U P O N  A P P L I C A T I O N .

S 2 0 0 , 0 0 0  S a n  A n t o n i  , T e x . ,  g o l d . . . « i

1 0 0 . 0 0 0  C i t y  o f  P a t e r s o n ,  N . J . . .
2 0 0 . 0 0 0  C i t v  o f  l i e s  M o i n e s ,  l a ...........4 s

3 0 , 0 0 0  A r o o s t o o k  C o .,  M u i u e ..............4 s

F u l l  p a r t i c u l a r s  o f  t h e  a b o v e  a n d  I i* t  o l 
o t h e r  b o n d s  o l l c r e d  o n  a p p l i c a t i o n .

SEPTEMBER
REA D Y  N E X T  W E EK .

N. W. HARRIS & CO.,
BA N K ER S,

1 5  W A L L  S T R E E T ,  - N E W  Y O R K .

If  jiM BERB OF T H E  N EW  YORK  A N D  BOSTON 
STOCK EX CH AN G ES.

D E A L E R S  IN  COM M ERCIAL P A P E R .

Blake Brothers &  Co ,

‘J S  S T A T E  S T R E E T ,  B O S T O N .

& N A S S A U  S T . ,  N E W  Y O R K .

Farson, Leach & Co.,
C H I C A G O .  2  W A L L  S T . ,  N .  Y .

BONDS.

Investment Bonds
FOR

New York Savings Banks 
and Trustees.

S t a t e  o f  I n d i a n a  32^s,
C i ty  o t B o s to n  3 ^ s  a n d  4 s ,
C i t y  o f  F a l l  R i v e r  4 s ,
C i t y  o l  P o r t l a n d ,  M e . ,  6 s .
A lso a  l is t o f  N ew  E ng land  City a n d  R a ilroad  

Bonds se n t upon  application .

R. L. DAY &  CO.,

M u n i c i p a l ,  C o u n t y  a n d  S ta te  B o n d s

F o r  I n v e s t o r s ,  T r u s t  F u n d s  a n d  S a v in g ®  
B a n k s .

FOR SALE BY

Rudolph Kleybolte &  Co.
I N V E S T M E N T  B A N K E R S ,

C I N C I N N A T I ,  O .
D e s c r i p t i r e  L i s t s  M a i l e d  o n  A p p l i c a t i o n

W H A N F  &  S O H L E S I N G - E R ,40 W ater Street, B oston .

MUNICIPAL

BONDS.

Street, Wykes & Co.,

M O R T G A G E  LOAN S
IN

TEXAS.
I n t e r e s t  7  P e r  C e n t  N e t .

NO COMMISSIONS charged  borrow er o r lender

B A N K E R S ,

MUNICIPAL BONDS.
2  W a l l  S t r e e t ,  N e w  Y o r k .

4 4  W A L L  S T R E E T .  -  N E W  Y O R K  . F R I A C I S  S M I T H  &  C C , .

S A N  A N T O N IO , T E X A S . W .  N .  Coler &  Co.,

p  W. J .  Hayes &  Sons,
B A N K E R S ,

D e a l e r s  in  M U N I C I P A L  B O N D S ,
s t r e e t  R ailw ay  Bonds, a n d  o th e r  h igh  g rad e  iu- 

e s tm e n ts
B08TO N , MASS., C l e v e l a n d ,  O h io ,  

E xchange  P lac e . 3 1 1 - 3 1 3  S u p e r i o r  S t
Cable Address, "K E N N E TH  ”

M U N I C I P A L  A N D  R A I L R O A D

BONDS
A n d  a l l  L o c a i  S e c u r i t i e s  B o u g h t  a n d  S o ld .

N E W  Y O R K , B R O O K L Y N  A N D  J E R  
S E Y  C I T Y  B O N D S  A S P E C I A L T Y .

W .  E .  R .  S M I T H ,
1 6  B R O A D  S T R E E T ,  -  N E W  Y O R K .

B A N K E R S ,

M U N IC IPA L  BONDS.  

34 NASSAU STREET



AOCHJST 31, 1395. | THE CHRONICLE. 387
IN D E X  T O  S T A T E  A N D  C IT Y  D E P A R T M E N T .- C o n t in u e d .

Kaafimtn. Co., T e x . ------- -V. tiGL P- 7 ‘A S
Kenton, O ....................... V. 00*

K eyW  ea C  v h  "  ' ■' I" Y .  » ,* £ ' IflO. elS
Kings. Co.. N. Y.

V. f.>, p. ;*s, * 8, WO. OsO, JOSS, UKS;
V. 81. p, S t. *W- „  „

Kiugalcm, .V C ............ V . 80. p. ?S3. Mu
Kingston, N. V................. ...V  «n. p. TtsO
K iiiim w . Fla...........................A • 01. P- -v*
Knox Co.. I m l............ - ..........V. tiu. p. 723
Kn. 'X Co., T eon ..................... '  ■'
K aoxrflle. T en n ............... - T .5 U  P -Jsl

L * c° i" V S60>Ip. 1 0 ? i i 1 1 5  i i in
L n C tou e. W I-.. . .  V.oO,p. ? « .  - i s ,  u m
L* Grange, lnd ---------  V. *9) p. 7 -2 G
U » e  Atm, M ic h .................. \  p.-BfeS
Lake City, i l in n ........  . . .  V. 60. p. 894
Lake Co. 8. D V. 60, p, 894; V. til, p. S7
Lake Forest, IU.....................V. Si, p. 215
Lancaster C*'., Neb. ..V . tio, n. 7Ai>, Jr »
Lancaster. Fa ..... . ....... V. 61, p. 293
lAUcaster. Wta................. V. 01, p. I*H
Laneaeter Co.. 8. C.........V. GO, p. 1 0 7 4
I.ftn.Or.it. M Icb ...V ,0 0 ,p.lOTT; V.fil.fiST
: ................V. 61, (K *2-4

1161; V.6l,p.8»«
Lauren*. N Y ............ V. C \  p. 1071,11X5
U *r«BC «. M ass.....................V. 60. p, $E»4
Lawrence O x. Ill................ V. rfL p- ST
Lebanon, *».............. .......  v . a i .  p.25**
Lenox. Micb . V.*5o.p. 723; V. 61. j>.839
i ewU. la .......................- ........... V*. fii. p, 8 i
Lew iston, Mich.,

V. & \  p. 1113 ; V. 61* P- 131 
Lew is 4  Clark t o . .  Mont.

V. 00. p. I*>25. i o n
Lexington. M a o ........ ........V'. 61, p. SO
I s l in g to n . M o.......................V. 61. p. 37
Lillian Irr D istrict o f  Cus

ter Co.. Xet>..................V. 61. p- 212, 230
Lincoln O x. VV. Va------. . . .  - V. 6 1 , p, 81
Lock port. X. Y ............ ........ V. tio, p. -S as
Lcreaa. < * V.«*\ r *ni>; V. til, p. -2 1 5
Logan C o , W. Va............V. 61. P- SI, 121
Lorain. X. V..........................V. 60. p. U 15
Loratts. O .V . 60. p. 37, 121. i&», 212 
Los A ngeles, Cal.

V . m .p .  67*3.834.1071, m  U&i
Lcwtterfile, K y ............... V. 61. p. F*. 2S« '
L ow ell M ass................. . V. 61. »x 81. it% \
LowvU!*. N. V ............ V. p. *48, MO :
LfiMlofiville,. V t........ ............L  «ij. p. TM

***** ■ ^ ^   ̂ v  61. IX«Rr

^ J act-u, G«.

Maai-utiviHe. u

... . -------V, GO, p.723
adeira Co., C al............V , tiu, p. ?($&

, . . . Y . 6 i , p . i l 5Madison* Ga. -
V. 00, p. 1071, 1 1 1 7 ;  V. 61. t>. 1*4

v. 6
Malden, M ass.......V. do, p. StS. is)*, 940
M anchester. N. H-,

V .60. p. 723.701.1110; V. 61. p. 8S9
M anchester, Va .....................v . 61, p. 37
Maolatiqne. Mich.............V. 60, p. io?i
Mankato, Minn.

V. 60, p 980; V. 61. p. 124, 212
MausfleUl. O............................V. 61. p. 334*
Marion, A la ,

V. 60, p. PI1,980? V. 6 1, p.
Marlon Co., Tex ...................V. *30, p.
Marlboro, Mass..

V. 60, P- 85, M l,  1025; V. 61. p. 82
M arietta, Mich.......................V. 01, p. 339
Martin's Ferry. O...................V. 60. p. 723
M arysville. Cal..

V. 60 p. *95.1026 ; V. 61. p. 3S. 8*2 
M assachusetts...........V. 60. p. 895. lt-25

Minneapolis, Minn. V.60, p .723,808,1023
Misaisaiopi...................  V. 00, p. 1071
Moberljr. Mo. .V . 60, p. 1071; V. ttl. p. 38
Mobile, A la ............................ V . 60. p. 8>'8
Monaco, Pa.................. V. 60. p. 723, 1071
Monroe Co., Fla.,

V. 60, p. 808, 980; V. 61, p. *251 
Monroe Co„ Wis.,

V. 00, p. 848 ; V. 61, p. 82
Monrovia, Cal................................V .60,i>. l o 7 4
Montana.............................. Y. 60,

. p- 8.
V. 61. p. 121. 164.338

McDonald, F a ........................ V. 61, p. 82
McKeesport, Pa ..  V. 61. p. 38, 164, 2!M
M cKees Rocks. Pa...............  Y_ 62, p. is*
M eadville, Pa ... . V. 6*>. p. 8  -5, 1070
MechaQicsvtlle. N. Y ...........V. e l ,  p. 250
Medfv^nL Mass..

V. 60, p 9 S 2  ; V. 61. p. 124
MedfonL Ore ................... - V. 6o. p. j
Me-g* Co., O...................... v .  60, p. 1 U7 1
Melrose. Mass-,

____ 0, p. rtS »
Montclair, N. J ............... V. 61, p. 8 2 .16a
M ontcsano, W ash....... V. 01. p. 212. 339
Montgomery, Ala..

Y. 60. p. 1162 ; V. 01, p. 212 
Montgomery, S . Y..

Y. 60. p. 11 11* ; v .  61. p. 3S 
Montgomery Co., O ... V. thi, p. 941. 1162
Montpelier. O...............VT. 6»>. p. 723. 1071
Montpelier. V t ...................Y.6Q p. 7 1>3
Morris, 111............................. V. 60, p. 1116
Morristown, T en n ................V . 61. p. 121

2 Mound City. Mo.................... V. oe. p. 761
: Mount Sterling, O. . V. til, p. 164, *25 l  

Monut Vernon. N. Y..
V. 60. p. f»5 941; V. "1. p. 212

Muhlenberg Co„ K y.........V. 60. p. 7 « 3
M ultnomah Co- <»re........... V. 00. p. 761
Murfreesboro, T e n n .. V. tie, p. 723,941

■vja^hua. N. H .
a
___________ V. 60. p 7 6 1 .8 ^ 8
ashvtlle, Tenn.......V. 6rt, p. O il. 1026

Natick. Mass............. V. 60. p. 1116.1163
Nebraska City. Neb.,

Y .60, p, SJS; Y . 6L, p. 121
V. • ». V. 8 S, 911, l  1 1 li, 1162 N elsonville. O.................... V. 61, p. *253

M enominee, Mich ..........  S . «». p. 7  >ti Newark. N. J..
M - c  M v. • 7-2«i V. no. ». 723; V .« l.p . 12 l.lti4 .212
MerchantTitl*. N. J ..............V. -*>. u. 72ti New Berne. N. C-. .*............. V. 60. p. 7  6 3
Meriden, C *nn.................... V. 0*>. p. 10261 New Britain, Conn.,
Meridian. M>- .................  V > •> p. >•- y  (to, p. 10®6, 1161; V. *51. p. 38, 125
Merntuack ' •>.. N .H  V. *K>, r», 7  6  2 New Brunswick, S .  J ... V. 60, p. 1 1 1 7
M ethuen, Ma*«........................V. 61, p. 38.' New Comerstown. O ............. V. 60, p. 723
Mi*ecu Co., ln d . ... . . . . . . . .  V. 60, p. l l l t i  New Hampshire (d ortasi bktnk
Mtebigan «nty. Ind .. . . V .». . p. ^  L x u -  . ...V . 60. p. 676, V. 61. p. 3  1 I
Middle*?. T.-ugh, K y.....  V, * o, p 1024 New Haven, C onn...............V. no. p. 648
M iddlesex CL.-Jtiwu* V c i .  p. 291, New M exico.......................... . V . i l a i S l
M iddletown. Com* V. m . p. 7v> New Orleans. La*..................V. GO. p. *48
MW*«* -M inn  V 61, p ■-.* Newport, U . I ................ V. GO. p. 733.806
wile* Cur. M*»nt...............V . *̂ ». p. 1**73 Newport, V t . ........................V. n l. p. 2 5 ,1
M11fonL -Mm-h Newton, Kan..................... V. 06 p. 1926

V. »>up, 111*1; V .G I,^  ag,

jrfjKTp. 9**1
M vilwihum, Ow lit on. MassMilwaukee. WiV. vi:

Hitt, 1012; V. tit, p 1

V. 00. p. 1071; Y. 61. p. ?*», 251. * m
Newton, N. n , .....................v , 6 i, p m
New town U'w. Free 8 . l>. No.

12, X, Y ..............................V. 60. p. SJMK

New York. N . Y .. V. 00, p. 723.808,1116.
1163; V. 61, p. 38. 82 ,12 \  164, 204, 339 

New York State . . . . .  V. 00, p. 939, 1023 
Nez Perce Co.. Ida.,

V.60, n. 1116; V. 01, p. 125
Niagara Falls, N. Y .............V. <u, p. 294
NiColson, P a ...........................V. 60, p. 723
Niles. M ich.............................V.t'v. p. 895
No Adams Fire DisL*M ass.V. 60, p. 941 
Northampton. Mass..

V. 6 *. p. 116:5; V. 61, p. 39 
North Branch School D is

trict No. 32. Minn..............V. 61, p. 29*
N orth D akota .......... V. 0«». p. 1026,1103
North Des Moines ln d . Sch.

District. Iow a.................... V. 61, p. 294
North K noxville, T en n .........V. til. p. 39
North Glean. X. Y................V. 61, p, 104
North Tonuwauda, N. Y . V. til. p. *394
Norwalk, Conn............ V. 60, p. 941 ,1071
Norwalk O..

V. 00. p. 1020; V. 61. p. 161. 339
Norwich, *'ona ................................... V . 6**, p .  895
Norwood. M *!»... .V . 00, p S95, 9 U ,9 -0  
Norwood, O.Y. 60, p. 723.980.1071,111*3;

V. 61. p. 125
Norwood Station  P a ...........V . 60, p. S4S
^ c a l a .  F la ...................
v/e lw eln , la ..............
Ohio............................
Olean. N. Y ...................
Omaha. Neb.,

Y. 60. p 941,1071; 
Oneida. N. Y..

V. {j. 7G 1;

.........V . 00, p. 941

.......V .60, p. 1115

...........V. 6». p. 80

........ V. 01, p. 125

V'. 61, p. 104, 213

V. 01. n. 233. 339
.......... V. 01, p .82
.......... V. 01, p. 39
. . . .V .  60, u. 1116 

.V. 60, p. 723

Oneida Co.. *
Oneouta. V. Y ..
Orange, X. J . .  .......
Oshkosh. IV is...............
Oswego. Kau.................
Oswego Go. X. Y  . . .
Otter Tall Co., M inn ..
Oxford, l a ............ ..........
1  Tainted Post. N .Y .Y  00.p 911.980,1071
t  air. Alto. Cal......................V. *50. p. 723
Pasadena City S. l>. Cal..

V. 60, p. 1071: V. 01, p. 82, 213 
Passaic. X. J ..

V. 66. u. 808, 818, 941 ; V. 61, p. 251
Pawling, X. Y ............ V. 60, p. 1071. 1103
Pella, la  .................V. 60, p. Oil, l l l l l
h r a w . t  s'. H ... V. >W, o. ? ’4 «lVnaieUm C»„ W.Vn.V. M. p. m ,  107® 
Peoria, 111, . .  V. «... p. 1 0 ? i; V. 01 p. 1SS 
Perry. M, V .. .  V. 0!. p. i««. * *  I . S«l

C o H C to o e o  o n  N e x t  P a o e .

N E W  L O A N S

S 5 0 . 0 0 0

Village of Lebanon, 0.,
5  Per C e n t  Water Works Bonds.

S«?*l«d bhU for Fifty Thousand IMUr* Water 
Work* OkHKU mrmJtsg taro to tw eetr^w tea y w n  
with Bve per emit tfumpOO*  attached, w ill be rcxw»v«*«i 
until on« o'clock I*. M Septem ber 17th, 1806. b f  th e  
Villa** c «sid*'U o f (cbtstifi, Obkx 

For purtmiUrs addrv*^
K. VL COHW1X, Clerk.

High-Grade
C IT V , C O C S T T .A X D  U A T K

BONDS,
PAYING HIGH RATES of INTEREST

W« m ake a .p e d a lty  o f  Ulah-CCaa, gpcsrtU w  
•B tu b l*  for p .rm a o .n l UiTMtmenl. 
k IM acnptir* Hat on  ap jd lo itlos.

SPRAIN. DICKINSON A CO., Bankers,
10 W att SWwrt. S « »  Tor*.

GEORGIA MORTGAGE LOANS.
SOUTHERN LOAN AN» TBCeT COMPANT O 

MACON. UA.
t .  & SCHorl El, I*. Pro., II. M. SM ITtf, 8oc.

r. O. SCHOriKUJ. TT*«»r*r.
n iM  company ma*«» .  . tw ia lty  o f  tc o S ttM  •  It*  

l l« l  am oooi o f  Wi. o . . t  sra-y«ar m ortca** loan .
aff .nljyi by U ii. aounmontty. tkiUur o n l y ' a _____
brottaww In tbta (tea. o o o a n  w toes th o  b oo t L oan . 
m m r v »  by bsMn«M prooorty rsol tbo te r m o r  a ll 
par MBt. r w w r a a  m t b  per cant. Principal and 
tetarcat payola at tb« McrchanU' Excbana. !*» 
Mooal R an*. ,V»» Tor*. Coryacponriant* » n « ia 4

IN CHANCERY’ OF NEW JERSEY^—
TO T H E  n » S T  MORTflAJiB BONDHOLDER* 

OP TtIK 1IOBOKKN PERKY CoVIPANT AND  
ALU OTI m il.#  WHOM IT M AT C O SC BR N :-

You arc hereby m atted  that on Hu* ta m iy .fo a n b  
day o f  Decani ber. elabteen  bondred and ninety four, 
lb *  Board o f  D irector, o f  the Hobo**n Perry com 
pany doty appointed tb s  C oited  matea X o m - u ,  
io m ta n y . now th e  United S la te . X „ iU w «  A f n n i  
Company. T^ne'ee In th e place and .le a d  o f  William  
A. Macy and Palm er Campbell, rwngned, th e Trea- 
taes in tb c m orteae* o f th e  Ilob-A eo Perry Com- 
b n ° f  b? W illiam A. Macy and Palm er Campbell, 
dared January arac elabteen  hundred and elahry 
nine i p en n a n t «n th e  term* o f  *eld m ..r t« « e ,  
.A n d  th at on  th e  tw enty-third day o f  May, etsbt- 
een  hundred and n in ety .8r« , <orn app-.lntm eat 
- ^ d n l ^ r a l M m ,.  oin arm e .1 and approred by th e

J 8BBBON. aTKVENg A LEW IS. 
n  SolW tor* o f  th e  I lo b o ten  Perry Company.

WAP A W M f f l l^ *  I
J R O . w, e o s ,  k  eo. .  B e a t t i e .  W a e b .

ffASH* ----*

F I N A N C I A L .

J. Spencer Turner,
SUCCESSOR TO

B r l n c k e r h o i r ,  T u r n e r  A  C o . ,

MA.VUrACTUREK AND DEALER IN

C O T T O N  S A IL  D U CK
A3tV ALL  KINDS QV

COTTON CANV.FELTING  DUCK,
CAR OOTEtUM* BAGGING*

HAVENS m  * K. 8 AIL TW INE. AC, 
POPE “ AWNING" STUPE*.

AOKXT
U N I T E D  S T A T E N  B U N T I N G  C O

A  ftofl #1.1 Width* And Color*, aIwat .‘n•fcock-
1 0 9  D u a n e  S tr e e t , N e w  Y ork

Bliss, Fabyan & Co.,
B K W  Y O R K , B I I .T O I I , P H I  I , A D K 1 .P B I A ,

a a t x o io  AO t i e r ,  r o s  L b a d o io  R uairoe  
B R O W * and BLEACHED M HIR.TIR«» 

e n d  M HKKTIROM ,
P R IR T B . DEHIMJB, T IC K S, D U C K S , * 0 .  

T e w e la ,  K a l i t a .  W h it e  U o a d a  a n d  f i e e l e r y .
D rtU t. g/utunfft. gc for K ntort TroxU.

C. H . Van B u ren & C o .,
B A N K E R S  AM* R R O K E R 8 ,

62  B R O A D W A Y ,  N E W  YORK.
S T O C K S ,  -  I iO X D S ,

A n d  l f l t j h - ( J m d #  S ^ r u r l t l r m .
Circular Letter, inetu4teg H«t o f  «elrcto6 

Mailed Free.

Tames N. Brown & Co.,
b a r k e r s ,

W  C o d e r  S t r e e t ,  - -  m e w  Y O R K .

m u n i c i p a l , c o u n t y , s c h o o l  a n d
TOW NSHIP BONDS

B O U G H T  A N D  S O L D .

S E A R S  &  W H I T E ,
Huoeeeeorv to  ’

KUO BXK R. COLIE.
STATION | Its  AND P IU >  ^ f*R S ,

Supply Banks. Bankers, stock  Br< k «r» and Cor 
poration* with com plete outfita o f  A oo in t Boon* 
and 8taUonary*

OF"New concerns orgaalilDg will have tbelr order 
promptly executed.

\ 0 .  -19 B RO A D  S T R E E T .

C H I C A G O .

Loeb & Gatzert,
MORTGAGE BANKERS,

1 2 6  L A  S A L L E  S T R E E T ,  C H I C A G O

Finn Mortgagea for sale In large and sm all amount* 
iAtting investor* 6. 65* and 6 per cent. *ecnred by 
mproved and incom e-bearing Chloago city  property.

P r ln c tp n l a n d  I n t e r e s t  p a y a b l e  In  G e ld .
CORRESPONDKXCK 0OLICITBD.

A. O. BLACGllTKKa Member N. Y. Stock Kxchange 
WM. V. BAKKR. Member Chicago §UMk Kxchange

A. O. Slaughter & Co.,
BANKERS,

1 1 3 - 1 1 7  LA M A L L E  S T K K K T ,

C H IC A G O , IL L S .
O h le a e s  R e e e r t t le a  B o n s b t  a n d  S o ld ,

b o n d s  n * L D l™
AN IN C O M aof 
TO 6%

CITY, MASON, LEWIS * CO. Banker*
COUNTY tn  la  SALLE STREET, 
SCHOOL, tsxofORuars. CHICAGO

A. G. Becker & C o.,
«*PO B PoiU T »n)

C O M M E R C I A L  P A P E R 1

154 La Salle S t, Chicago, III.

Jamieson &  C o.,
STO C K S—BONDS,

Members New York and Chicago Stock Kxch 

1ST DEARBORN STREET.
C iic w g o . III* .

Private wire to New York and Philadelphia.

I. B. Thurman & Co.,
B A N K E R S ,

8 2 3  TOON AR N O I K , C H IC A G O , IL L .

H ighest G rade M unicipa l a n d  R a ilw a y  
- # m * '  Bought a n d  Sold.
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Perth Amboy. N. J ............ V. 60, p. 7  0 3
Petersburg, Ya.. „

V. 00, 808,805. 041; V. 61. P. 16-i
Phelps. N. Y........................... V-JW. P-&>5
Philadelphia, Pa.......N . 60, p. 7*J1. 848.

806. 1163: V. 61. i>. 8 2 .125. 165. 25I
Pbilm tm i. N. Y ............ V. 01. p. 30. 82
Pine Island. Minn................V. 60, p. 1116
Pittsburg, Pn., .  „ ...

V 60. p. 848. 805,931. 080; V. 61, p. 80
Pittsfield, Muss............V. 61. p. 251 204
Plain City, n ...................... V. HI. p. 2 5 3
Plain he Id. N. I ...............  V. 01, p. 125
Plalnvlew . M inn.................. V. 61, p. 213
Plamviow. N’. Y .................... V. 61, p. 125
Pleasant Kldee, lo d ............V. 00, p. <23
Pleasant Ridge. O..............V. 60. p. 10 *0
Pleasant Ttrp- O —  V. 60, p. 1072, 1163 
Ponclmrtroin Levee

Diet., l .a .......................... V. 60, p. l ’rtl
Pontiac, Mich............... V. 61, p. 213, 204
Portage. W Is..........................v . 00, p. 840
Port Clinton, <>..

V. 60, p. 107.2; V. 61, p. 30
Porter Co., ln<i...................... V. 60, p. 080
Portland. Ore.,

V. 60. p. 723.080,1072. 1116, 1161; V.
61. p. aft, 262. .

Portsm outh. Ia .................... V. 60. p. 1026
Portsmouth. N. I I ................V. 6L. p. 125
Pottawatam ie Co., la  . . . .  Y . 60, p. 680 
Princeton, Minn..

V. 60, p. 7*3. SO S, Oil, 1 1 6 1 :  V. 61,
p. 82.

Providence, R .I ..V . 60, p. 680,761,1072
Pulaski, T en u ........................V. 60. p. 080
Pulaski Oltv Va.....................V. 61, p. 39

Q uincy, 111..........................V. 60, p. 1070
uincy. Mass..................V .60, p. »08

Quitman. G a....................... V .60. p. 9 4 3

r> uinsey Co., Minn ...........Y. 60, n. 808
bam say Co.. N. D .. . .V . 60, p. 723, 808

Rankin, P a ..................... V. e l ,  p. 165, 294
Reading. M ass......................... V. 61. p. 82
Readsboro, V t ................. V. 60, p. 723
Rem sen, l a . ................. V. 60, o. 849,1072
Reno Co., Kans....................  V 61, p. 339
Richmond, Mich...................V .60, p. 680
Richmond. v a .................V. 60, p. 1 1 6  4
Richmond, W I s .. . ............ V. 61, p. 294
Richmond Co., N. Y„

V. 60, p. 761,895,1116; V. 61, p. 82
Richmond H ill. N. Y ...........V. 61, p. 252
Ripley Co.. Mo.......................V. « i, n. 1«5
Ripon. W is.............................Y. 61. p. 252
Riverside, O........................ Y. 60. p. 9 4 2
Riverside, Cal.........V. 60, p. 980, 11 1 6
Riverside Co.. Cal..............V. 60, p. S 5 0

IN D E X  T O  S T A T E  A N D  C IT Y  D E P A R T M E N T -C O N C L U D E D .

South Norwalk,Conn. V .60, p. 1116.1161
Sparta, W is................. Y. 60, p. 723, 7 6 l
Sparta, S. I). No. t, W 18...V . 61, p. 3 4 0

I Spartenburg. W is.................V. h i. p. 295
Spaulding ' o., Ga.................V. 00. p. 849
Spokane, Wash .. ............V. 60. p. S 1 1

! Spring City, P a ...................... V. 61, p. 340
t Springfield, Mo..
! V. 60, p. 808, 941, tso , 1116
| Springfield, N eb .........V. 00, p. 808,1072

Springfield, O ........................V. 61, p. 2i«
Standlsh, M ich...................... V. 60, p. 808

| Stanton, M ich.....................V. 60, p. 7 6 1
I Stapleton, N. Y...................... V. 60, p. 724
! Stark Co.. O ............................V .60. p. 761
i Stewart Co., Gn........................ V. 61, p. 40

Stew artville, M inn................V. 60. p. 8' 6
I Stockton. N. .1..........................Y. 61. p. 82

Stockton. P a ..........................V. 61. p. 295
Sturgis, S. I)..............  \ r. 60, p. 1072.1164
Summerville, Ga...................V. 60, p. 808
Sutter Co.. Cal.................... \r. 60, p. S I  1
Syracuse. N Y.,

V. 60, p. 896, 980; V. 61, p. 165, 213

Roanoke. V a..........................®l.» **• J®?
Rockdal**, T ex ....................... i ‘2 f ' 5m
Rockford. M ich. . . . . . . . .  •
Rockingham Co., N . H. V . 60, p. 80S. 10.7
Rockport. M ass.......................' • P*
Rockville. Conn..  ̂ «..0

V (JO p. 1027 ; V. 61, r>. 2o2, 339 
Rockville Centre, N. Y .V.60, p.895,980 
Rockwell Citv, la

V. Ho, i). l0 i7 ,1116; V. 61, p. 125 
Roseau Co.. Minn.,

V. 60, 5). 1072; V. (11. p. 120. ”52 
Rutland. Vt...................Y. 60, p. 701,1116

Qaginaw , Mich............  ̂• Ol. p. 82. 2 5 3
Augustine Fla..............V . 69, p. 896

St. Charles, Minn..
V. 60. p. 808; V. 61, p. 39

St. Clair. P a .............................-V. 61. p. 82
St. Ignace. Mich....................} ■ 61, o. l«n
St. Ignace, N. Y.................... V . 60. p. 724
St! .John’s, Mich........ V. 61, P-39. 8§, 120
St. Louis, MO................. ........V .60, p. <01
St, Louis Co., M inn.............. V. 01, p. Jvl
St Mary's O............................. V. 61, p. 83
St. Marv’s Co.. M d................V. 60, p. 890
St. Paul, Minn.,

Y. 00, p. 724. 849. 896; V. 01, p. 39,1 20
Salem, Mass........................... V. o0 p. 761
Salem, O ..........................Y. 60. p. ^OS. 941
Salem. S. D ......................... V. 60 p. 761
Salem, W. Y a ................. V. 60, p. 723, 808
San A ntonio. Tex.,

Y. 60, p. 1116: V. 61, p. 82, 213, 2o0 
Sandersville. Ga.. _  . .  „

V. 60, p. 1027; V. 61, p. 340
Santa Anna, Cal.................  V. 60. p. 98 >
Santa Barbara Co., Cal— V. 60, p. 7 6 4
Saugus. Mass....................... V. 60, p. 1116
SelieneCtadv.N. Y . V. 60,p. 723,896. 9 4  2
Scranton, P a ..........................V. 01, p. 127
Seattle, S. L».. No. 1. W ash.,

Y. 60, p.911,1072
Sedalia s . d .. Mo................ v . no, p. i i64
sellersville. P  i  .......... Y. 60. p. 723, 896
Sharpsburg, P a ......................V 60, p. 980
Shawnee Co., K an................V. 61. p. 126
Shawneetown. I l l ................. Y. 61, p. 126
Sherburne, M inn................Y. 60, p. 1072
Sheridan. W yo ............ ......... V. 60, p. 7(51
SheridanvlUe, P a ............... V. 60, p 1116
Sierra Co.. Cal.................... V. 00, p. 7 6 4
Silver City. Ind. S. 1).. I a . .. V. 60, p. 849
Solvay. N. Y ........................... V. 61, p. 295
Som erville, Mass.,

Y. 60, p. 723, 761, 1 1 1 6
South Bend. Ind ................ .. V. 6 i. p. 82
sou th  Dakota .........V . 60, p. 721,896
South Haven, M ich ..............V . 60, p. 761

tpacom a, W ash__ V. 60, p. 678, 11 I S
X aunton. Mass..

V. 60, p. 761; V. 61. P. 165, 213
Tazewell Co., I ll................... V. 61. d. 252
Tecnmseh, S I ) . No.32.Neb. V. HO, p. 941 
'I’erre Haute. Ind .. ..V . 60. p 980. 102/
T exas........................................V. 60. p. 939
Thom asvllle G a...........V. 60. p. 761, 9*0
Thom sonville. Mich............ V. (50, p 980
T itusville, Pa ............... V. 60, p H I S
Toledo. O ...V . 60, p. 941; V. 61. p. >26
Topeka, Kan...................V. 60. p. 761. 89(5
Travis Co., T ex ...................... V. 60, p. 680
Trenton, N. J ........................ V. hi, 214
Trigg Co., K y ... V. 60, p. 896; V, 61, p. 40
Trinity Co.. Cal.............................. V. 60, p .  7 -Mi
Troy. N. Y ............................... V . 61, p. 214
Turtle Creek, Pa..

V. 00, p. 724, 1116; V. 61, p. 165
rTnion, Mo............................Y. 60, p. 941
* > pshur Co., T ex ..............V. 61. p. 126
Utica. N. Y .......................V. 61, p. 82, 120
T 7alley  Co , N eb ............ V. 60, p. 1116
V alparaiso. in d ............... V .60 p. 7'2*i

Vancouver, W ash ................V. 61, p. 295
Ventura, Cal.......................... V. HI, p. 1M5
Ventura Co., Cal................V. 60, p. 9 4 3

W aco, Tex.V . 61, p. S 4  : V. p .0 1 ,165
aller Co., T e x ...............V. 61, p. 252

W alpole, Mass..
V .60, p. 911; V .6 1 ,p . 310 

W altham, Mass.,
V . CO, p. 1027; V. 61, p. 1 6 5

W apakoneta, O............. V. 60. p. 896, 980
W apello Co., Ia .............. v  60, p. 1 0 7 4
Warren. I ll.......................Y. 61, p. 40, 295
Warren, M ass......................V. oO, p .S I  1
Warren, O.............. .................V. 60, p. 724
Warsaw. S . Y ..........................Y. 60, p. 896
W ashington, P a ...................V. 6 i, p. 165
W ashington Co., M e............ V. 61, p. 214
W ashington <’<>., M iss.......V. (50, p. 9 4  3
W aterbury, Conn...........V. 61, p. 40. 126
W aterville, M e................... V. 60. p 1073
W atonwan Co., M inn...........V. 60, p. 761
Wav no Co., Mich ..  . . .  V. 60, p. 724, 896
W ayne Co., O...................V. 61, p. 82, 126
W ebster, Mass —  V. 60, p. 724, 896, 941 
Weir City S. l>. No. 94, Kan. V. 60. p. 896
W ellesviJle, O.......................... V. 61, p. 82
W ellington, O..

V. 60, p. 724; V. 61. p. 34 0
W enliam , M ass...........V. 60, p. 941, 1027
W est Carrollton, O..............Y. 61, p. 214
W est Chicago, 111.,

V. 6 p. 9-41; V. 61, p. 252 
W est Conshohocken, P a . V. 60, p. 100 < 
W est Hoboken, N. J . . .  .V. 61, p. 82, 126
W est Indianapolis, In d .......V. 61, p. S 4
W est P ittston  P a ...V . 60, p. 1027, 1116 
W estwood. O. V. 60, p. 849; V. 61, p. 295 
W heeling. W . Ya.,

V. 60. p. 1027,1116 ; V. 61, p. 40
W hitm an, M ass..................... Y. 61, p. 165
W ilkin Co., M inn.................. V. 6 >, p. 941
W jlkinsburg S. D.. Pa.V . 01, p. 165. 252
W illiam sville, S . Y ................. V. 6L p. 40
W ilhm antic, Conn....... Y. 60. p. 762,808
W illoughby, O........................V. 60, p. 7*4
W ilm ington, Del.,

V. 60, p. 724 1027,1073; V. 61, p. 310 
W inchester, Mass— V. GO, p. 980, 1027 
W indom, Minn.,

V. 60, p. 1073; V. 61, p. 40. 165
Woburn, M ass.....................V. 60, p. 1164
W oodbury Co., Ia.,

V. 60, p. 8 0 S ,  897 ; V. 61. p. 82
W oonsocket, It. 1.........V. 60, p. 724, 809
W orcester, M ass.. Y. 60, p. 762, 849, 897 
W orthington, Minn.,

V. 60, p. 1116; Y. 61. p. 214
W yoming, O...................... V. 61, p. 214
W yom ing Co., W . V a ........ V. 60, p. 1164
T aen ia , O............................ V. 61. p. 2 1 5

Y olo Co., Cal.....................V .60, p. S I  1
onkers, Y. Y ...........V. 60, p. 762, 897;

Y. 61, p. 10, 127, 165. 214, *95
York, P a ........................ .......... V. 60, p. 941
Y oungstown, O.......V. 6'*, p. 941. 1027 ;

V. 01, p. 127, 1 0 5 ,  340

M I S C E L L A N E O U S . M I S C E L L A N E O U S . F I N A N C I A L .

S E C U R E  B A N K  V A U L T S .

N O W  BEADY.

H A N D - B O O K

OF

Railroad Securities.
JULY, 1895.

d e s c r i p t i o n ,
INCOME,

PRICES,
DIVIDENDS,

FOR A SERIES OF YEARS.

CONTENTS.
A D escrip tion  o f  H B . S tock s  and 

R o n d s  a n d  a  St a t e m e n t  o f  t h e  I n c o m e  
fo r  a s e r ie s  o f  y e a r s  p a s t , a s  -well a s  th e  an  
n u a l ch a rg e s  a g a in s t  in co m e .

M o n th ly  H igh est a n d  L o w e d  P r ice s
o f  R a il r o a d  B o n d s  a n d  Sto c k s  in  N e w  
Yo r k , B o sto n , P h il a d e l p h ia  a n d  B a l t i
m o r e  fo r  a  y e a r  p a s t

GENUINE
WELDED CHROME STEEL AND IRON
Bound and Flat Bars and 5-plv P lates and A ngles  

FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut or Drilled, and positively  

Burglar-Proof.
C H R O M E  S T E E L  W O R K S ,

K ent Ave., Keap & Hooper Sts.,
8 - i«  Man’l'ers in  th e U. S. BR O O K L Y N . N. Y.

1850. 1895.
The United States Life 

Insurance Co.
IN THE CITY OF NEW YO R K .

This old andjreliable Company now has th e  exper
ience o f forty-five years o f practical L ife  Insurance, 
which has taught it th a t th e  sine qua non  o f success 
is th e adoption of good plans of insurance, and the 
pursuit o f a liberal policy towards noth its  Insured  
and Its A gents. These essentia ls It possesses in an 
em inent degree, but judiciously tempered by that 
conservatism  which is th e  best possible safeguard of 
th e policy-holder. I ts  contracts are Incontestable 
after two years. They are non-forfeiting, providing 
generally for either paid-up policy or extended in 
surance, at th e  option o f th e policy-holder. I t  gives  
ten days o f grace in paym ent o f all premiums. Its 
course during th e past forty-five years abundantly  
dem onstrates its absolute security.

Long distance T e lep h o n e: Cable A d d ress;
“  114 CORTLANDT.”  "  RUDERATION, N . Y .

H aight &  Freese,
Bankers & Commission Stock Brokers,

S 3  B R O A D W A Y ,  N E W  Y O R K .

STO CK S, B O N D S AMD G R A IN
Bought and 8old a t 1-16 Commission. 

S p e c ia l  a t t e n t i o n  g iv e n  to  o u t - o f - t o w n  a s  
c o u n t s .

TRANSACT A  GENERAL BANK ING A N D  STOCK 
EXCHANGE BUSINESS.

INVESTMENT BONDS.
Aaoounts o f Banks, Bankers and Individuals 

received on favorable term s. 
NATIONAL BANK REFERENCES FU R N ISH ED . 

U ptow n Office, 1132 Broadway.

Fred. H . Smith,
N o . 8  B R O A D  S T R E E T ,  N E W  Y O R K ,

STOCKS AND BONDS.
M A R G I N  A C C O U N T S  S O L I C I T E D .

INTEREST ALLOW ED ON BALANCES. 
Market L etter on A pplication . Correspondence 

Invited . Established 1868.
All classes of U nlisted  Securities and Traction  

8 tock s.B ough t and Sold.

The M utual Benefit
R atine in  P r ices  o f  A ct iv e  S tock s—

Being date of highest and low est price 
made in 1892,1893 and 1894, and to July 1, 
1895.

D iv id en d s  011 R a ilr o a d  S tock s  paid dur
ing each of the years 1889 to 1894 inclusive, 
and to July 1 ,1895 .

I t  in  i s s u e d  to  B a n k e r s  a n d  B r o k e r s  w i t h  
t h e i r  b u s in e N s  c a r d s  l e t t e r e d  in  g i l t  on  th e  
o u t s id e  c o v e r  (n o t  l e s s  th a n  2 5  c o p ie s  to  
o n e  a d d r e s s )  a t  d is c o u n t  r a t e s ,  a c c o r d in g  to  
q u a n t i ty  o r d e r e d .

(Issued 8eral-Annuaily by th e  Publishers or the 
Co m m ercial  & F in a n c ia l  Ch r o n ic le .)

Price in Light Leather Covers, $1 00. 
To Subscribers oi’ the Chronicle, 75.

W M . B . D A N A  C O M P A N Y,
J 6 !j P in e  SWM i ,  N E W  Y O R K .

A ctive a n d  su c cessfu l A g e n ts , w is h in g  to re p 
re se n t th is  C o m p an y , m a y  c o m m u n ic a te  

w ith  the P re s id e n t a t  th e  S o m e  Office* 
2 6 1  B ro a d w a y , N ew  Y ork .

OFFICERS
GEORGE H. BURFORD.............. President
C. P. FRALE1GH.................................................Secretary
A. W HEELW R IG H T................... A ssistan t Secretary
WM. T. STANDEN...................  .......................... Actuary
ARTHUR C. PER R Y ............................................. Cashier
JOHN P. M UNN...................................M edical Director

FINANCE COMMITTEE:
GEO. G. WILLIAMS................Pres. Chem. N at. Bank
JOHN J. TUCKER.......................   Builder
E. H. PERKINS, JR,, Pres. Imp. & Traders’ N at. B’h 
JAMES R. PLUM ................................................ .'Loathe

A t l a n t i c  M u t u  n s u r a n c e  S c r i p

BOUGHT A N D  SOLD.

LIFE INSURANCE CO., N EW ARK , N. J.
AMZI DODD, President.

A ssets (M arket V alues) Jan. 1,1895........... $55,064,388
Liabilities (N. Y. and Mass. Standard)—  51,813,853
Surplus.................................................................... 3,850,535
Surplus, by form er N. Y. Standard, (Am.

Bx. per cent R eserve)............................  6,728,887
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 

SECOND YEAR.
In Case o f Lapse th e Policy is c o n t in u e d  i n  f o r c e  

as long as its  value w ill pay for; or if  preferred, a 
Cash or Paid-up policy V alue is allowed.

A fter th e  second year P olicies are in c o n t e s t 
a b l e , and  all restrictions as to residence, travel or 
occupation are removed.

T he Company agrees in th e  P olicy  to  Loan up to 
th e Cash Surrender V alue w hen a satisfactory a s
signm ent o f th e Policy is made as collateral security.

L o sses paid im m ediately upon com pletion and 
approval o f  proofs.

Fred. M. Smith,
70 SOUTH STREET,

A U B U R N , N E W  Y O R K .

AUGUSTUS FLOYD, 32 Pine St., N.Y.
Makes specialty o f  B ank-Stocks, M unicipal and 

W ater Bonds s Solicited  Inform ation.
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