HUNT’S MERCHANTS’” MAGAZINE,

Weekly [leur$papet,
REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES

[Entered according to Aetof Corner***, In the rear 1395, by the Witliam B. Daxa Compact, In the offloe of the Librarian of Oongresa.]

VOL. 61. SATURDAY, AUGUST 17, 1895. NO. 1573.

parison with 1892 the decrease is seen to be 76 per cent.

TFm* ending August 10.

She (Chronicle.

* Pt .
Term* of Subscription—Payable In Advance: CUaringt at— 1894, 1886, 1803, 1890,
For One Year 310 00 P. Cent.
For 8Lx M outh.. . 6 00 490.Sfcio ST MN
European Subscription (Including po«ta**)... . 12 00 v . .Sfcio. 3*8.9 0.7*1 * 448.827.437 540,079,300
European Subscription Six Month* (InelodInit 7 00 ft71«9.«07  47.781.970  +19*5  40.770.317 57711375
Aannal Subscription In London (Including postage) 32 10s. s 13.T7d ISi 10~0?§0 9.422.890  13.503,491
ALl ; b 39 1o I 120172.14-  i1.8-O2 V3 1101034 1
ix 0S. 0. 0. 0. . — . W 4.054.047 4.217,122 + 10%4 4.098.220,
The nrvxnTOBS' ScrrLXMBirr trill be furnished without eitra eharge ashington. 1%39.5(8)9 1.582,079  -t-l«*2 1.277.327 1.801.417

Rochester*.

t I liscrlb f the C UL t Fi ial : g 1103128 1237523
"OOn c?\rlnercyu .annua snliscrlber o e onncac su isaxcia \,vﬁr%l:yt ??‘3‘2*? ggggﬁ ++8*9 g%ggﬁ 30853
The Stats akd Cm Hcpplbmx'VT will also 150 farnUhed without &cramten 400 B 841381  _a1%7 " 790,707
extra charge to every subscriber of the Cwnowicnn. ma*ham t 314,700 341,400 —7*8 303.9(0 234.100

The Sntxrr Kailwat Sreruxorirr wiu Uhewlss tie tarnished v-wA- i 684.537.+1& A +24% !
outextra charte M ererr sabterfber of the fiinosicut. Total Middle.. 407953.097 2470 535.008.1041 040.417.778
The QcnreTtox scrrutwaxT. issued monthly, will also tie farnlshed itoitmi...,. ALT12.774  70.060,240  +22*7  07.090,853  60.888,483
Providence . 4.900,900 5,88-«.?(% -1*4 3.930,8001 4.908.800

srllAoMt eitra chec/e to erery subscriber of the Cmboxiclk. 4 .930, :
17 8380 + lli 15*0.2101  1.048,178

File oorersare sold at 50 rents each: poatawe o» rhe same t* 18 Hartford. -
cents Pile caret for supplements eau be had at offloe for 05 cents or New Haven %g%g%ﬁ 1231.13 ° 12cr.2va 1209.249
mailed for 90 reals. \A?Twnggfelteg(rj' L'%46'MB e +#n3 1'%782(1)?821 H%g%g%
Terms of Advertising—(Per Inch apace). PK?ﬁ“ﬁ"i?ér 12z 8 L2001 30%?1 L2av 1170324
) . \ | ,798;
Onetime . *3 50 IThree Month* (13 dm**)..*25 well o LS} 55.864! 084,793
Oas Month (4"times).. 11 00 Six Months (30 « - 424.790 398 +2-720  farasg 376.625
Two Months <9 “ 1.1800ITwelre Months (52 " ).. 5800 Total New Bnjr.. 011 14 83,779.841| +20*1  70.008.8031" g9.240,105
1Tbh*shore terms forone month and upward are for standing cards) <‘Fr‘t|onrr?a’[ 71%%%)217211:’3k §3|791t'v‘|145f5| _25:39 032060071  (04.327.881
London Agents: ol . - + 2.07.85n  12.970.750
. Milwauke 4.02«. &4¢ 4.016.04 »  +0* 2.880.3611 (112.300
Messrs. Edw aim A Smith. | Drapers* Gardens, E. C.. will take snb- Eetrolit. p 83\/1»%% 1’8%‘}77271 J{‘? g.ggg,ll% 8,700.630
* i i erelan . ) .010. 1932, '570.
aaetnlpglcggch?nd sdrertlssmenu, and supply tingle copier of the paper I;olar_nbus 193?15%9 A0 +1t%:% %%@ | ggaggég
eoria...... -y - -
WILLI tit b. DA9IA COMPANY, Publishers, Indiadnapolls. U % 1 1*+0,499, I%ﬁ% 927280 %‘.888;388
f israad Hat | =01 4.4,
Poar N Pine Aireet, Corner of Pearl Street, i.piio«ton... e e ;’3‘02;(23 178.0214‘112 --.ﬁﬂ
Omc* Box 96*. NEW YORK. Sty atas7 39 M72 2me4 302.370
AKtobd 947.248; 253497  -2*5 176.000 206.00Q
-ortnx ! 150.2-0 % h24é7£| 143.430
CLEARING HOUSE RETURNS. anion.... A awro L 1&%“&-' 175,000
The following table, made up by telegraph, etc., indicates | i?léfﬂ 226330 M |
; : . Mid. s, 119,817.331j ' —66
that the total bank clearings of all the clearing houses of the ot Mid-wats. 119.Ifi.dI0 ] 80.630.168  185,030.707
h . . 12.2u3.4t7 -i
United States for the week ending to-day, August 17, bare been an Krancuco i NBRGRPT widy  10833410  useagy
. i 44-9 . 70>
f90MW,d*7. against 7070,560~79 last week and |M00,874,468 Tor'de  WBa  Gogon0  rAoed
) 46A 7701 + 143 456.000, '906,439
the corresponding week of last year. 7901 wHI oo 288428
TR S
stb.rao . B B
Cuausxsx Wi#4 £fwtt*4 August 17. N 49.-95 nario  —bd*0 11-rim 5000
Artvnu t) Tetcfreth Kanto 144.970 124t 15t '
: 1896. 1894. Per Ct%i 17.8&)BJ3  1d.755.806  14*8  14.034.002. 23.327.050
NEW Y 0K e M1B,757.»23 +348.979.448 +203 Kansas City..... 10270218 0.000,0791  #0%31
viinneapolti NS +
Philadelphia oot 46,836,114 s A 330108 MO'SAS s
8.073.255
) 06,090.370
it LawU s 18.707.376 t 58
Veer OtlSSo. . S.36M.819 4.563.361 + 10%0
Sere* ciUs*. S4»y. +035.013.543 +559.301.431 +13 6
Other eitie*, 5day* 122.141.781 115,023.372 + 62 ¢
Heatings
Tots) *U elUs*. 54*r* ... +767.753.32 « 9674.324 - )3 f124  Tot otherP ut
AUetUM .i<uy........ 149.204.36* ]
8t. Louis......... .
Torn) *1Lcitte* for w~>« +906.959.697 +809.374.486 8-12%1

The full details of clearings for the week covered by the
above statement will be given next Saturday, We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all case* estimated, an we go to press Friday night.

Our usual detailed figures for the previous week, covering Kort Worth.,
the returns for the period ending with Saturday noon, August lrminfthem...
10. are given below, and we alao present the results for the - hattanoowa.”
corresponding week in 1804. 1803 and 1898. In comparison Little Rook™.
with the preceding week there is a decrease in the a?gre- Total Southern
gate exchanges of a little more than eighty-four million dollars,  Total all

at New York the loss is fifty-two and a half mil- outalde N. Tork
lions. Contrasted with the week of 1894 the total for the
miu* *how* an incria-te of 176 pur cent. Compared Montreal
enth the Trees of 1893 the current return* record an exec*-) . Si9fe
of 1- per rent and the lo*i from 1892 is 89 percent. Qut- Winnipeg..
Side of New York the gain over 1804 is 88 per cent. The Hamilton....... 589.960

h Total Canada.
excess over 1903 reaches 81 per cent, but making com- Not Inoluded Iu totals.




256

TIHE FINANCIAL SITUATION.

Gold exports, the exchange market and the Syndicate
operations have continued to be the engrossing topic
in financial circles. Indeed there is such a general
absence of leading operators from the Street and such
a holiday chracter to the markets that this outflow of
gold attracts perhaps more attention than it otherwise
would. It is well to remember that the outflow is
wholly natural. Under the existing conditions of trade
the fact that the movement is not larger is evidence of
the entire absence of distrust and of the general confi-
dence felt in the future. Yesterday the Bureau of Sta-
tistics made public the trade figures forJuly; they showa
merchandise balance against the United States, includ-
ing silver, of $13,129,000, as will be seen in our usual
statement given lower down in this article. The August
figures will probably be even less favorable than those
for July. Such results indicate a need for gold ex-
ports, for although the security movement was fairly
free in July, in August it naturally has been less of a
feature; and it is erroneous to suppose that the Syndi-
cate'in issuing exchange is, or ever has been, putting its
own credit at risk, or has ever attempted to dam up a
natural flow. People of their stamp do not do busicess
on such principles.

The Syndicate turned over to the Treasury on Tues-
day $1,350,000 of gold in exchange for legal tenders
and on Wednesday $1,650,000 more of that metal.
This was done to reimburse the loss to the gold reserve
occasioned by withdrawals for export. These sums,
with $2,000,000 deposited in the Sub-Treasury July
27, make $5,000,000 gold which has thus been sup-
plied for that purpose. It is understood that the Syn-
dicate will continue thus to protect the Treasury to
the fullest possible extent. The supposition is that
the gold deposited is part of the sum resulting
from the contributions of participating banks and
bankers in the bond purchase, those participating
being required by the Syndicate to place under its con-
trol double the amount in gold needed for the pay-
ment of the American half of the bonds; it is said
likewise that there isstill left of this fund about 9%
million dollars. All the talk about another bond issue
is mere idle gossip so far as the present outlook is con-
cerned and not worthy of consideration. Of course
the President would not hesitate to take such action
whenever the occasion requires, but there is nothing at
the moment indicating a present or future need. Be-
fore the middle cf September the trade situatiou will
have changed materially, and with it the question of
gold exports will be turned into a question of gold
imports.

Business revival continues, and the accounts are be-
coming steadily more favorable. In the iron trade,
which at once reflects and at the same time controls to
agreatextent general business prosperity, the increased
activity is well shown in the * Iron Age’s” monthly rec-
ord of furnaces in blast. The “Age” finds that the num-
ber of active furnaces was increased by 15 during the
month, and that there was a net addition to the weekly
product of 9,331 tons. There are now 200 furnaces in
blast, against only 171 three months ago, and the
capacity per week stands at 180,525 tons against
only 156,554 tons. On the 1st of May 1893, be-
fore the panic had developed, the weekly pro-
duct was a little larger than at present, being
181,551 tons, but there have been few periods in our
hiBtory when so much iron was being turned out as at
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this moment. The “ Age” says that owing to the
many delays incident to getting plants which had long
been idle into actual operation, the productive capacity
during July was not increased as much as the numerous
announcements of resumption had led one to suppose.
At the same time the majority of the blast furnaces
now wheeling into line as producers are of relatively
moderate capacity, many of them making only 1,500
to 2,000 tons per month, which is about a week’s work
for the large modern plants. The *“ Age’ notes, how-
ever, that since the 1stof the current month a sufficient
number of stacks has been started to bring the totals up
to a “ record-killing pace.” A particularly encouraging
feature in this large production is that it is not being
accompanied by any accumulation of stocks, but on the
contrary by a diminution of them. For August 1 the
total of the stocks is given as only 460,990 tons, against
549,068 tons July 1, 648,132 tons June 1 and 780,729
tons May 1, showing a steady and uninterrupted de-
crease. As a matter of fact the accounts from all
branches of the iron trade are in the highest degree
favorable, and the situation is well summed up in the
“Age’s” introductory remark in reviewing the
market for the week, when it says: “ Those
who habitually hunt for clouds on the horizon must go
outsideof the iron trade now.” The activity is the more
significant, as the railroads, which constitute such im-
portant consumers, have not entered the market yet to
any very great extent. “When the present bright prospects
for the grain harvests shall be definitely assured, we
may expect the railroads will buy with greater freedom
than for some years past, thus furnishing a further
stimulus to the prevailing activity.

The crop outlook is such asto promise a continuation
and further development of the present trade revival.
The Department of Agriculture at Washington has
issued its usual monthly report, and it shows a further
improvement of 3 points during July in the condition
of corn, making the average the first of August as high
as 102'5. This is the average for the whole country.
For some of the large producing States the averages
are placed still higher; Illinois for instance 106, lowa
107, Missouri 115, Texas 113, etc. We do not know
when we have had a previous season where the averages
were so uniformly high—certainly not within any recent
year. To show how different the situation in these par-
ticulars is from ayear ago, we have only to contrast the
present average of 1025 with that of 69T in 1894, and
to note that lowa last year had an average of but 45,
Kansas 49 and Nebraska but 33. The following will
furnish a comparison with preceeding years for the
leading producing States.

CONDITION OF CORN.

1893. 1892. 1891.

Statesi

5 3
106
107
115
90
100
76
89
75
. 87
95
113
110

Dlinols..
lowa. ..
Missouri..
Kansas...
Indiana ..
Nebraska.

Michigan.
Wisconsin
Minues’ta
Texas...

Tennessee
Kentucky 113
Pennsylv. 90

Av’geU.S. 102-5

-
>
=}
B
92
98
92
93
96
94
93
94
95
97
89
92
90
88

83

99-3 691 95*0 87-0 93-2 82-5 81-1 90*8 92-8
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Since the 1st of August there have been complaints
of continued dry weather in one or two States, and this
may possibly lower the general average a trifle, but it
is saf ' to say that the crop is so far advanced now that
damage can a premature
Barring such a calamity the product is

serious come only from
killing frost.
almo-t certain to be the very
ever seen in this country, and according to present ap-
pearances fully a thousand million bushels in excess of
the small yield of last year. Not only however is the
prospect for com exceedingly bright, but most of the
other crops also afford indications of very good results.
As expected, the spring-wheat condition was reduced
somewhat during the month, but even after the reduc-
tion it is still reported at 95*9. In oats there has been an
advance of 1*3 points, making the general average 84*5;
and in fact with the exception of cotton and winter
wheat all the leading crops promise large yields. The

following will furnish a general survey of the crop sit-

largest which we have

uation for the last seven years.
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There is no feature of importance in the European
financial situation. The Bank of England minimum
rate of discount remains unchanged at 2 per
The cable reports discounts of sixty to ninety day
bank bills in London £ of 1 per cent. The open mar-
ket /ate at Paris is 1 per cent and at Berlin and Frank-

cent.

fort it is 1$ per cent. According to onr special London
cable the Bank of England gained £940,198 bullion
during the week and held at the close of the week
£39,086,25*2. Our correspondent further advises
that the gain was dne to receipts from the interior of
Great Britain of £156,000 and to imports of £784,000,
of which £778,000 were bought in the open market
and £6,000 imported from Paris.

The tone of the market for foreign exchange was

us

quite firm on Monday and rates were maintained at
4 89%3@4 89} for long, 4 90%$@4 90} for
4 90}@4 91 for cable transfers. It was
early in the day that William H. Crossman A Bro.
would ship 11,500,000 and Neaslage & Fuller 1150,000

short and

announced

Auttuttl. 1895. 189*. 1893. 1892. 1891. 1890. 1989 on the Lahn, sailing for Europe on the following day.
(o1 5 IO 1035 691 870 825 908  73*3 949 . .
Sprin*whsot. 95-9 671 67-0 873 95-5 §3-3 g1, On Tuesday Arbuckle & Co., coffee importers, with-
8prla* rj-e.. 79-8 785 898 89-6 86-8 95-4 drew from the Treasury 1750,000 and Neaslage A
Oau..... 76-5 78-3 863 895 701 92-3 :
Barley 898 84.6 911 938  82.8 0 Faller 1160,000 for export on Wednesday. Late in
Potato**... 740 860 86-8 965 774 943 the afternoon the Bond Syndicate turned over to the
Cettsn 916 80-4 82-3 89 895 893 Treasury #1,350,000 gold in exchange for legal tenders
Tobaooo. 74-9  83-9 88*8 88-5 09-3 -4
Timothy.... 756 896 933 909 936 945 and on Wednesday #1,650,000 more was so turned
Bl'fthhoat 833 888 939 973 901 932 gver. During Wednesday Handy A Harman arranged
Ble* .o 91-0 o .

for the shipment of #200,000 smelters’bars; Ness-

It will be noted from the foregoing that the spring- age A Fuller withdrew from the Treasury
wheat conditional 96*» is almost 30 points higher than 4150 000 and W. IlI. Crossman A Bro. took
in either of the two preceding years, when the averages 41 000000 for export on Thursday. Wednesday
were respectively only 67-1 and 67*0. And this crop of . exchange market grew a shade easier in conse-
course ianow beyond the point where it can be damaged quence of a lighter demand, and on Thursday it was

by froat. as in most sections the harvest is underway.
Money on call representing bankers’ has
again loaned this week at { of | per cent in moderate
amounts, but tbe bnlk of the business has b«en at 1
per cent ar d very few loans have been any
higher Banks and trust companies quote 1 per
cent as the minimum and they find it difficult to place
their money even at this rate; consequently large
amounts are daily left over unemployed. Some of tbho
to make time contracts except for very

balances

made at
rate.

banks decline
short periods, for which there is little
and the inquiry for time mooey is chiefly confined
maturing at or beyond the end of the year.
1$ per cent for thirty dajs, 2 per cent for
2% per ninety days to
and 2|@ 3 seven
months on good marketable security. bavii g
facilities for extensive re discounting report a very
light with the South and the Southwest,
owing to the late movement of cotton, but they are
pretty liberally re-discounting for banks the ex-
treme Northwest who are supplying funds for elevator
companies ; and also for banka in the West who are

or no demand,
to
dates
Rates are
«ixty days,
four months

cent for
five to

Banks

per cent for

business

in

meeting inquiries for moving the crops. There has
been a good demand for city paper from near by
points and tbe local supply shows some increase.

Bank and trust company officials who have returned
from their vacations manifest a disposition to take
paper at full rates and the outlook is reported to be
good for a better business in paper. Hates are 3}@ 3$
per cent for sixty day to ninety day endorsed bills
receivable; 3}@4$ per cent four
mission house ; 4@ 4) per cent for prime four months;
#1®4} per cent for prime six months, and 5@6 per
cent for good four to six months' single names.

for months' com-

quoted heavy at a reduction of one-quarter of a cent
per pound sterling for actual business, though at the
same time some bankers regarded the market as fairly
steady and almost without feature, with the conditions
the same as those which hai prevailed for the previous
week. Yesterday Xesslage A Faller engaged #200,000
for shipment to day and Hard A Rand #100,000, while

Hardy A Harman will ship #100,000 in smelters’ bars,

making #400.000 altogether to go. The following
shows the daily posted rates of exchange by the
leading bankers :
rtu Mon., Tua*.. Wed. AThqu" FrL.
) 11. Ay. U. Vyg 11. Amt. 16’
: Af Q- oy L ) 0o , -
- R#? 01 01 01 01 01 91
manrur. *'4a%a.. 01 0 On 90 90 90
MAsr .un *C«. JeHcht. . 81 91 91 01 01 91
Ur.t ttrlituh  JOO.UT9 . 02 91 90 00 90 00
So. Initrw . 1StCki- . O 91 91 01 91 01
sank of fOOdajr*. . 90 9] 9) in 90 oe
01 01 01 01
Canadian Dank) 00dart.. 80 90 90 90 90 90
of .01 01 01 01 a1 01
Uetdelbach, Itk }004*7*. . 00 90 on 90 90 90
«ibMinwlOti 7 High*.... 91 Ot 01 o1 91 91
.90 90 N 90 90 90
.0 91 o1 91 91 91
M«ren«nt. B». I«>‘>d»jtr» . 90 00 9> 90 90 90
of ... 1SIxkT..... 91 91 91 o1 ot o1

Tbemarketcloseddull aads*eadyon Fridayat4 90 for
sixty day ani 4 91 firsigh'. R»*e« for actual business in
sterling were 4 H9$@4 *9} for long. 4 90}@ 4 90% for
short and 4 90£@4 90} for cable Prime
commercial bills were 4 88}<<$4 89
4 8«$®4 88%. Th* Bureau of Stdtistics at Wasoington
has this week, as stated above, issued the return of the
country's foreign for July, the

figures below in our usual form.

on r*4D» VfotTBMCMT Or TuB UNITED STATBO.
In the follow!>ur table* threw cipher* (OO0) are In nil cum omitted.

transfers.
and documentary

trade and we give

-1995.- -1894.—
Exports.  Impaorla Imports*  Rz<sst.

*Ierrhgnn* Ercasa Exporta

Jan.-March. 404. 7% 195100 +77*0* 141,070 103.174 +30.106

Ancil-Jun#.. 1H 1.499 -1 1.013 1SJ-V40 160.006 + 13.076

Joir.... 30.wo 73.400 -10*09 31.014 03.302 . 11.081
Total 443.400 403.070 -*11.004 430.80* 397.081 - 59.181
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-1895.-— 1894, —
Exports. Imports. Excess. Exports. Imports. Excess
Gold. $ ? * t 3(53 )
Jan.-March. 30.020 14,109 +16.511 8,609 3.937 +4.67
Aprll-June.. 4612 11,876  —7.264 62.411 7.508 +54.903
JULY e 3.807 674 +3,293 14.230 1,407 +12.823
Total....... 39.099 26569 +12.510 85.160 12,852 +72,298
Silver.
Jan.-March. 10.619 1,607  +9.012 12.467 2.427 +10,010
April-June..  13.278 2.705 +10.573 11,218 2,158  +9.000
JULY s 4.814 1,074  +3.740 3.214 958  +2,250
Total...... 2S.711 5.386 +23.325 26.929 5.543 +21,880
+ Excess of exports- —Excess of import?.
We subjoin the totals for merchandise, gold and
silver for the seven months for six years.
Merchandise. Gold. 8ILVER.
Sewn cess
Mas.  eyxports. Imports EXC?SS Ex- Im- EXE?SS Ex- Im- Efx Bx
xports. . o) ts.
Exports ports.  ports. Exports ports. ports port*
* i * 1 * t $ * %
1895 443.466 465.070 *21,004 39,099 26.559 12,540 28.711 5,386 23,325
1894 456.864 397/81 59.183 85.150 12,852 72.298 26,9"9 5543 21.386
1893 437,611 520,883 *62.872 73.8.12 17,710 56,182 21,577 10,590 13,987
1892 337,555 197.397 40,158 52,351 8,577 «43.774 16.824 9.544 7,280
1891. 482.063 498.688 *16.635 77,12a 4,335 72.788 11,333 8.248 3,085
1890. 44«,8511458,087 *41.836 20.021 6,499 13.522 16,421 12,029 4,295

*Excess of imports.

The Cleveland Cincinnati Chicago & St. Louis has
issued its statement for June and the fiscal year this
week. For June the gross is reported §1,181,743

against §1,021,065, and the net §260,396 against §263,-
375. For the twelve months the gross is 813,625,027
against §13,034,049, and the net §3,370,960 against
§3,283,545. Fixed charges for 1894-5 were somewhat
larger than in the preceding year, being §2,844,706
against 82,759,172, and after deducting these charges
there was a balance to credit of income in 1894 5 of
§526,254 against §524,374.
butlittle change. Butin the case of one of the com pany’s
leased lines, there has been a very decided change.
We to the Peoria & Eastern, whose returns
have been quite remarkable all through the year. This
road reports for June gross of §198,256, against §116,-
984, and net earnings of 850,754 against 83,614 m
1894. For the twelve months the gross is given at
81,811,740 against §1,609,806, and the net at §463,937
against 8§177,189. This very noteworthy increase in
the net earnings has worked a complete transformation
in the company’s affairs, and while last year the com-
pany showed a deficiency of §264,431 below the amount
needed to meet fixed charges, the present year there is
a surplus of 8§22,318 above the charges. The import-
ance of the change to the Cleveland Cincinnati Chi-
cago & St. Louis will appear when we say that in case
it good by

Thus the final result shows

refer

of a deficiency that company has to make
advances, which can only be repaid out of the surplus
earnings of subsequent years.

The Denver & Rio Grande also has a very good re-
turn for June and the fiscal year. For June gross is
§579,573 against §501,868, and net §258,400 agains

§156,849. For the twelve months gross is 86,916,840
against 86,476,044, and net 82,925,629 against §2,-
503,492. The increased net in 1895 leaves a surplus

above the fixed charges of §528,690, against a surplus
of only 887,661 in 1893 4. The Union Pacific is now
likewise making The addition to
gross in June was not large, being only §29,847, but as
this was accompanied by a reduction of §318,182 in

improved returns.

expenses, net this year for the month is 8683,097,
against only 8§335,068. For the six months ending
June 30 gross shows a falling off of §888,661,

while expenses have been reduced 81,559,357, leaving

net of 83,201,262 in 1895 against only 82,530,565 in
1894.

the chronicle.
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-June 1Zarninos.—

1895 1894, 1893. 1892.
Namt of Hoad— % X * 1
Austin & Northwestern 24.039 19.704 39,065
" Net 11,040 6,557 7,092
Central Pacific......u. Gross 1.099.976 1,155,050  1,308.225  1,332.641
Net 420.619 435.325 534,939 583.947
CheB. Ohio & Southwest’n. .Gross  192.027 147,975 175,253 163.625
Net 52,485 57,412 59.003 46,284
Chicago & West Michigan.. .Gross 130,208 125.768 160,480 154,410
Net 9,029 31.279 25,152 47,959
Clev. Cin. Ch. & St. Louis...Gross 1,181,743 1,021,065 1,208,104 1,301,019
Net 260,390 263,375 337.444 400,730
Peoria & Eastern.......... .Gross 198,256 116,984 148,126 142,930
Net 50,754 3.614 4,609 40,397
Denver & Rio Grande........ 579.573 501.809 747,189 775,285
Net 258.400 156.849 316,007 315,841
Detroit Lans. & Northern.. .Gross 92,236 85,779 99,307 95,098
Net 18,015 13,356 16,052 21.809
Flint & Pere Marquette.... 198,267 180,158 243,009 212,069
Net 49,860 41,742 52,824 00,079
Ind. Decatur & W estern... .Gross 31.542 20.966 35,957 35.223
Net 10,477 1,052 11,568 6.549
Kan. City Ft. Scott & Mem.Gross 332,773 368.284 371,018 416,214
Net 103,879 104.800 25,349 94,345
Kan. City Mem. & Birm — .Gross 75,532 74.505 79,785 78,040
Net def.10,730 6.648 def.5.535 def. 4,149
Lake Erie & W estern.......... 268,526 258.508 307,785 232,391
Net 100,450 93,408 124.035 100,540
Louisville & Nashville....... .Gross 1,547,317 1,544,809 1,713,844 1,710,190
Net 429.063 404,593 489,904 5H8,054
77.289 53,035 65,825 60,317
Net 29,517 16,895 23,515 21,203
San. Ant & Arans. Pass— .Gross 135,905 117,768 146.362 104.967
Net 19.134 23.440 18.873 def.13,905
1895. 1894. 1893. 1892.
Name of Hoad— $ S $ *
86*837 82,309 80.892 103,235
Net 15.211 14'553 3,713 14746
Nash. Chat. & St. Louis— Gross 375,565 350,674 411,690 430,835
Net 150.155 141,994 161.090 168,888
WestVa. Cent. &Pitts....... .Gross 103,650 105,847 90,068 83,583
Net 38,150 37,981 28.088 26,975

The following statement gives the week’s movements

of money to and from the interior by the New York

banks.

Received by Shipped by  Net Interior

Week Ending Aug. 16,1895.

N. T. Banks. N. T. Banks Movement.
3,775,000 $3,111,000 Gain. $604,000
150,000 300,000 Loss. 150,000
Total gold and legal tenders........ $3,925,000 $3,411,000 Gain. $514,000

Result with Sub-Treasury operations and gold exports.

Week Ending Aug. 16,1895. Into Out of Net Change4:
Banks. Banks. BankHoldin s
Banks’Interior movement, as above $3,925,000 $3,411,000 Gain. $514,000
Sub-Treas. oper. and goldexpts__ 17,800,000 21,312,000 Loss. 3,512,000
Total gold and legal tenders....... $21,725,000 $24,723,000 Loss. 2,998,000
The following table indicates the amount of bullion

ii the principal European banks this week and at the

corresponding date last year.

Avgust 15, 1895. August 16, 1894.

Bank of
Gold. | Silver. Total. Gold. Silver. Total
£ 1 £ £ £ £ £
England 39,036,252 39,036.252 38,804,327 38.804,327
France.. 81,963.126 50.410,479 132.373,605 75.736.000 50.727.000 126,463,000
Germany..... 30.137,899 14.760,551 50.898.450 33.507.000 13.656.000 47.193.000
Aust.-Hung’y 20.463,000 13,300,000 33.703.000 12.645.000 15.902.000 28,547,(00
Spain... 8.004.000 12.040,000 20.044.000 7.943.000 9.176.000 17.119.000
Netherlands. 4.284.000 6,931,000 11.215.000 4.528.000 6.895.000 11.423.000
Nat.Belgium. 2.780.000 1,390.000 4,170,000 2,902,667 1,451,333 4,354,000

Tot.thls week 192,668,277 9S,8i2,030 291,500.307 176,005,994 97,837,333 273.903,32 7
Tot. prey, w’k 191,833,842;99,012,012 290,845,854 174,799,878 97,741,410 272,541,318

EFFEGT OF FREE COINAGE ON THE GOLD
PRICE OF SIL VER.

In a short article with reference to Mr. Ashley’s
views on free silver (Chronicte, August 3, 1895, page
181), we stated that if free silver coinage by the United
States alone “had any effect upon the price of silver it
would be to depreciate its gold value.” Then
down in the same article we added: “If any friend of

error, and that silver would

lower
silver thinks we are in
appreciate in the contingency mentioned, he is free to
send us his views, aud we promise to publish them and
to answer them too.”

On the 5th of August Mr. Raoul, President of the
Mexican National Railroad Company, wrote, st ating
that he wanted to avail himself of the invitation we
had given and sent us under the same date the letter
As we had
the

we print below, containing eight questions.

simply promised to “publish” and “answer”
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i views"of any friend of silver who chose to send us his

eviews on the single paint wa raise!, we did not think
Mr. Rsoul's letter met the conditions. His questions,
it will be seen, start with tne general principles regu-

lating price, raise the whole sn ject of international
bimetallism, call for a fall discussion of the trade of all
silver-using countries, and finally come down to free
the United States. Furthermore, they are
interviewing us and asking our reasons for
the assertion we instead of a statement of his
own reasons for holding the opposite opinion. Under
these circumstances we wrote Mr. Rioul in substance
as above, asking him to relieve U3 from our promise, as
the offer wa made had not broaght oat anything for us
bat
the

means contemplated.

silver in
questions
made

simply a request for a general treatise
the offer by no

to aoswer,
by us on silver question, which

We have received a reply to onr request, claiming
that the questions conform to our offer and expressing
a desire to hold us to it. We consequently waive the
exception we took to the form of the letter and publish
it below, making our answers as brief as possible while
endeavoring fully reply to such portions of the
letter as bear upon the issue we raised.

New York, August 5. 1S9Y

to

Editor Financial Chmnieit:

Dear Sis—Ilo your ixauaof August 3*1, at tbo conclusion of
the article “Mr. Ashley oa Frwe* Silver." you express the
opinion that the free coinage of silver by the Unite*l States
alone would, if it bad any atf-ct upon its price, depreciate its
gold value, and you add : “If any friend of silver thinks we
are in error and that silver would appreciate he is free to send
us his views, and we promise to publish and to answer them,
It_oo ; the latter, we think, we can do to his complete sstitfac-
ion."

While I am no more the friend of silver than of gold | be-
lieve them both essential as the money metals of tli* world
and both equally practicable for that purpose, and that silver
has been wry unfairly treated and to the lietriment of tbxe
nation* that have so treated it, and that free coinage will
appreciate its gold price in proportion to the number and
commercial importance of the countries adopting it. | there-
fore avail mreelf of your invitation and embody my views in
the form of questions, involving points which heretofore hsve
seemed clear to me. but which are by no m-«tu so if the
opinion you express is (inaocialty sound.

filers follow the eluestions which we omit in this pDce and
give with our answers below.—go. Chroxicls )

1 venture to say that your promised complete answer to
these question* will not ooly Interest and enlighten me. but
also very many serious and patriotic people, who are earnestly
studying ‘'he subject, who recognix* the importance a* well
as the difficulties of it. and who, while they attach great
weight to everything you put forward, and respect your con-
clusions, do not always see thsir way clear to agree with
them. Yours truly,

W. O. Raoul.

Questions of Mr. liaonl and answers :
1. Isnot price always relttire to sunply and deman | ?

If by “always” yon generally, wo
if you mean always, we would

Answer.
would say yes ;

2 Is not the deman 1 for gild and silver from two source*
only, one their use in the arts, the other their use as money ?

Answer. No.
the low price its uses have widened.
hare to include a speculative demand.

rnmn
say no.

Silver is a commodity now, and under
Moreover you will

This was a very
important and controlling feature of the market in
1839-'90-*91.

8. I*it not a fact that by fir the larges’ demand is crest >1
by th«ir uw as m >0*v. smut 19 per cent only of the world's
pr .election lo 1*93 being consume | in the arts—say ab >ut &>
per cent of the gild and * per cent of the silver?

Answer.
eaci year than med otherwise, we should agree with

If you mean that there is more silver coined

you.

4. Dilnot the discontinuance of th» use of silver as le;»"
tender mwev by the leadingeomimrohl nations of the earth
dacressa the demand and consequently the price of that metal,
and why would not gold have d-dined in the sam« way. i*
measure.) in silver, had the world’s mints b»en doled a?sin«t
it and left open to silver, except to the exteat its larger pro-
portionate use in the »ru w >uld have in vlifle 1that ten lancy ?
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We are of the opinion that the most con-
spicuous reasons for the decline in silver in 1873 and
following years have been (1) breaking the connection
between gold and silver by Germany and soon there-
after by France and the Lttin Uuion, thereby taking

Answer.

away from silver the support which interchangeability
with gold had given to the value of silver bullion so far
as to keep in check the decline in silver bullion, which
decline was before that date already in progress ; (2) to
the sales by Germany of its discarded silver; (3) to the
loss to the silver market of the demand for coinage
from Germany and subsequently from the Latin Union ;
(4) to the greatly increasing supply in the production
of silver ; (5) to a gradually developing loss of faith in
the future recovery of the value of that metal induced
by the
continually increasing production, notwithstanding the

long-continued decline in price added to the

decline in value, and which 1033 of faith became well-
nigh universal among the intelligent classes when
India closed its mints ; and (6) to the course pursued
by the United States with reference to silver, first

law of 1878 and
long as the policy was con-
tinued, presaged disaster to the silver market.

5. Why would not the restoration of the money u*eof silver
by those nation* which have closed their mints to it restore
the demand and its price, and would not its restoration as
legal money by one or more of those nations restore pro tanto
the demand and price(

under the subsequently under tho

1890 law— action which, so

Answer. Our answer to number 4 clearly shows that

it would not and why. For additional

affording light on the same point, see reply to question
No. 7.

6 Why would not free coinage by the United State* give
this country an immense advantage over all gold standard
countries in its trad™ with the silver-using countrie* and thus
enlarge tin* Held for onr manufacturers, and would not tills
increased activity in commerce between the United .States
and the silver-using countries—South America. Mexico,
Coin*. Japan, etc.—enlarge the uae and consequently the de-
mand and price of silver ?

suggestions

Answer. We know no reason why free coinage by
the would give this country an

immense or any advantage over gold standard countries;

United States alone

on the contrary we know many reasons which support,
the belief that free coinage by the United States alone
would result in a greater disaster to our industries than
they have ever suffered, and that recovery wonld only be
through a restoration of gold payments.

7. When w* **athat tba price of silver has fallen instantly
with every legislative act limiting its use, notably and lastly
the closing of the Indian mints, upm what theory do you
Bredict?its further fall upon legislative ena-tment enlarging

S uae’

Answer.—Our answer to question number 4 shows
that in the progress of years the influences operative in
iffecting the decline in the price of silver have been so
varied and numerous that the problem of the restora-
tion of value has become involved in almost inextrica-
ble difficulties. Not to
the annual production of

the work of demonetization began, for the absorption

mention other obstructions,

note increase! silver since
of which free coinage suggests no adequate provisioo.
Moreover, question No. 7 is based upon tho idea and
assumes that the price of the bullion af er free coinage
by the United States alone was established wonld rise,
it did, and as soon as it did, tho present

commercial uses would contract and production would

whereas if
farther increase, so that there would be a still larger
supply pressingon the market for sale, and silver would
decline again. There is
point, because we tried
experienced just the results here referred to.

no room for doubt on this
the experiment in 1890 and
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r»ut we are writing with reference to the price of
silver in case of the adoption of free coinage in the
United States alone; that is the question we raised in our
article that called out our correspondent’s letter. Mr.
Raoul’s contention is that the experience of 1890 does
not fit the case of free coinage because as soon as our
mints are opened all unused silver on the market would
be turned into dollars. He gives no reason whatever
for his supposition. We are to-day on a gold basis and
our mintis open to the free coinage of gold, and yet all
the gold afloat does not go to the mint. When the
free coinage of silver is established in this country we
shall be on a silver basis and silver bullion will be
turned into dollars in obedience to the same principles
and influences gold is now, and only when the owner
of the bullion finds that to be the more profitable way
to dispose of his product. Does any one imagine that
with the price of silver in gold one-eighth of a cent
or any smaller fraction higher in its relation to com-
modities than silver dollars are, that the mints would
get the bullion for coinage ?

Or take the monetary conditions as they rule to-day.
Currency is adrug. |If the country was on a silver
basis there would be no demand for more silver dol-
In that case prices of commodities world rise in
just as

lars.
silver and silver bullion would decline in gold
was carried to thbe mint to be turned

large amounts would

fast as bullion
in
unless a need for dollars
need silver
would, in command a better
price in bullion than if the coinage
did not stop whenever that need was over-supplied, the
values of commodities in the United States would
rise in silver and the gold price of the bullion in
London would correspondingly or to a greater degree
decline.

Thus the idea of our silver friends becomes a mere fig-
ment. The picture as their thought paints it is a large
and ever widening stream of silver pouring into the mint
and a larger and wider river of dollars flowing out with
special branches for bringing each member of the silver
party and his bank account under the beneficent influ-
ence of its fertilizing and enriching current. Cold
facts leave nothing of this idea except a mint, with its
doors wide open to be sure, but with no force other
than the ordinary, natural, commercial forces to set or
keep the imaginary current in motion— neither gold
nor silver flowing in or out faster or longer than the
business of the country impelled it.

into dollars. Indeed, silver
never be pressed for coinage
because when there

the nature of things,

in dollars; and

was no

existed,

8. It is true, and as might have been expected, silver con-
tinued to decline after both the Bland and Sherman acts but
is there not a totally different principle involved between a
limited purchase act, which piles up large quantities of silver
as a stored commodity, unconsumed in the useful arts and
unused in any proper seDse, aDd menacing the market by the
possibihty of its future sale as bullion, and laws that estab-
lish its free coinage as a settled policy of a government thus
distributing it or its representative certificates for permanent
circulation in a country whose commerce and territory are so
extensive as ours, and so capable of further largely extendine

thu- Vs®.of, s,Iver by trade with the silver—usingt_countries
which the tree coinage of silver would so greatly stimulate?

Answer— We have in our answer to No. 7 said per-
haps all that it is necessary to say with reference to
the point raised in this la3t question. And yet a few
additional words seem desirable, as there are more
points of contact than this question admits between
the operation of the acts of Congress mentioned and
the proposal of free coinage of' silver by the United
States belief there is a difference of
form and a difference substance between these two

alone. In our

in
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methods; but so far as the price of silver is concerned
the old plan is decidedly the more favorable.

Under what Mr. Raoul calls the Sherman act, passed
in 1890, the Secretary of the Treasury was forced to
purchase 4,500,000 ounces of silver every month, or 54
is, about one-third more
in

million ounces a year—that
than the total net product of the United States
1889. The plan consequently promised to take off the
market every year an amount much larger than any
possible surplus had the market
in the year last named. Here, then,
ditions as to production, etc., prevailing at the time of
the enactment of the 1890 law we have constructively
it would

supply remained as
under the con-

a continuous corner established in silver, and
effective corner if supply had not in-
demand as we have

have been an
creased. No such
shown can follow a free coinage enactment.

To be sure, it was an unfavorable feature under the
1890 law that the bullion the Secretary was
required to buy must be piled up in the Treasury rather
than ground into powder and given to the winds. But is
itnot equally unfavorable that the dollars coined under
the free coinage scheme are likewise to be piled, up in
We already have 423i million of those

continuous

which

the Treasury?

dollars on hand besides the 1890 bullion. Now
if a free silver system should work as Mr.
Raoul thinks it would work, the Government

would have at least 100 million more of these dollars
piled up then every year, for we all know they will not
oirculate. Why should that change in form make this
growing mass any less of a menace to the silver market
sthan the old silver dollars and the bullion have been.
The mere circumstance that the Government’s dollar
stamp was on the metal, that it was put there under a
free-coinage law, could certainly make no substantial
difference; and the fact that silver certificates might
issued for them would be immaterial since
issued for the bullion and for
the earlier silver dollars. Why then should there not
be with each new dollar added to this old pile an
added risk, if that was true and Mr. Raoul
was, of the old method ? Of course if there was an
added risk that risk would act as it did in 1890 and
subsequent years to depress the silver market.

have been
paper money had been

admits it

INVESTMENTS OF THE TRUST COMPANIES.

As the record of a most important body of financial
institutions, the annual and semi-annual statements of
the trust companies of this State always possess a great
deal of interest. This the developments and
events of the last six months give to the returns for
the first of July additional interest. We published
the summaries of the various companies in New York
and Brooklyn (in comparison with the figures for the
corresponding dates of 1894 and 1893) in the Chrox-
icle of July 20, pages 114, 115 and 116, and
Chroxicle of July 27, page 154, and the returns are
brought together in the issue of our Ix-

Supplemext for July 27. these
changes in the case of the
The State Banking Depart-
M. Preston,

time

also all

vestors’ Prom

returns the separte com-

panies are easily traced.

ment at Albany (through Mr. Charles
the Superintendent of Banking) has now furnished
the aggregates for the whole State, and they will

repay careful study.

The first point to attract attention is the continued
expansion in the business of these institutions. Weall
know that they have had a wonderful growth in the
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recent past, and particularly in the la3t two or three
years. Bnt it would have occasioned no surprise if
during the past six months there had been no further
increase— that is if for the time being their business
had remained stationary if it did not actually recede
W hile money was commanding full interest rates, thus
giving profitable employment to the funds of the trust
companies, it was plain enough that with the induce
ments those institutions offered their operations must
steadily widen. But in the conditions which have pre
vailed the current year, when monev on call most of
the time commanded only 1 per cent per annum and
large amounts remained unemployed even at that rate,
the situation waa materially changed. The opportunity
for profit to the companies was, through the change, less
ened, and many of them have made no active effort to
attract new deposits, but on the contrary in a number
of cases have sought to discourage them. The interest
rate allowed on a good many accounts (though more par-
ticularly the less desirable ones) has been lowered, and
in fact officers of some of the companies have been
heard to say that they did not want any further deposits
— they could not find employment for the money they
already had.

Nevertheless there has, during the six months, been
a very marked addition to the business of the trust
companies. Taking aggregate resources as the meas-
ure of the change, the addition has beeu 30 million
dollars—that is, the total has risen from 305 million
dollars to 395 million dollars. And the deposits show
pretty nearly the same amount of increase, standing at
313} million dollars July 1, against 285} million dollars
January 1. In the following we show the resources on
the 1st of January of each year back to 1891 and also
the figures for the 1st of July of the present year.
SMBMATrS ihocicii Or the t>cvECOUNXIiU OF raw rose mrr.

oyl el e g6 SR
34t.456.011 Jaa. 1, 1901.... 3€0.s9.760

Thus we see thatthere waasteady expansion even dur-
ing the panic and the period of financial and commer
cial depression ; and daring the 44 years since January
1 1891 the increase has been almost 115 million dol
lars, the total having risen from 380 million dollars to
395 million. The deposits of conrse tell a like story.
Here is their record.

aunuM tn asi-aarta or rao row tobk ram ooHrartu.
3361.301.049

JolIf 1.1805 0313.423.333 |Jnn. 1. 140S..
Jnn 1, 1805 3SS.741.704  jra. 1.1803. 334.486.607
Jnn. 1,18%4 366,002,055 Jna 1.1801. 311.330,275

In the fonr and a-half years the deposit line has
gone op over 102 million dollars, or nearly 50 per cent,
the deposits now being 313 million dollars, against 211
million dollars at the beginning of 1891. Of the in-
crease of 102 million dollars, 27} million dollars, as
already stated, occurred within the last six months.
This latter is especially noteworthy for the
reasons already given. It is worth pointing out, too,
that the amount of said increase is larger than the co-
incident increase in the deposits of our New York
Clearing House banks, which reported a total of 8552,-
847,800 January 5 1895 and of 8569,873,200 July 0
1895, an addition of only 17 million dollars. In this
is important to remember that

increase

instance, however, it
the operations of the Government Bond Syndicate have
disturbed the normal bank movements during the last
six months. This is well indicated by the great drop
which occurred in the aggregate of the bank deposits
after the making of the contract, the total having got
down to only about 500 million dollars the first week
of April against 552 millions January 5, from which,
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increase again to 569
Syndicate did hold a

we have seen, there was an
millions. We know that the
large amount of money outside of the banks at one
time. Subsequently considerable parts of this were
returned. How much was still so held the first week
of July is a matter merely of conjecture, as the mem-
bers of the Syndicate have very naturally beeu unwill-
ing to disclose the details of their operations.

It is possible that some of the funds withdrawn from
the banks went into the trust companies. Still, as we
have seen, the business of these latter kept steadily in-
reasons can

as

creasing, even in the years preceding, and
be found for the further in 1895 without re-
course to the theory that the Syndicate operations must
be held responsible for them. If the trust companies
cannot, in view of the difficulty of putting their funds
offer the same inducements

increase

out at remunerative rates,
that they did a few years ago, and some of them are
unwilling to see their deposits further materially ex-
panded at the present time, the terms that they do allow
must yet be considered very liberal and quite tempting
of money which they
We have referred

to those having large amounts
cannot invest in the ordinary way.
above to the fact that the companies reduced the rate
interest on, some of their accounts. That move-
not been confined to the

of
ment, it is proper to say, has

last six months, but has been in progress a much
longer period of time. We find, however, that they
are paying tome interest, large or small, on a much

heavier proportion of the whole of their deposits. For
example, out of 313} million dollars deposits July 1
all but23} million dollars was receiving interest, whereas
out of only 285} millions January 1, over 30 millions
wa* receiving no interest. In these times when money
on call is almost unlendable, even a one percent inter-
est rate (which is the rate the trust companies pay on
some of their accounts) possesses attraction” As a
matter of fact, though, probably 3 per cent is paid ou
the bulk of the deposits. In special cases 3, 4 and
even 5 per cent is allowed. Some of the larger com-
panies, among them the Ceutral Trust and the Mer-
cantile Trust, report no accounts bearing more than 3
But on the other hand both the
United States TruBt report the

and
York
We
in

per cent interest.
Union Trust and the
rate varying from 1 per cent up to 4 per cent,
the Farmera’ & Trust and the New

Life A Trust report tbe range 1 to 5 per cent.
may suppose that the highest rate paid only
special instances and only on very desirable accounts,
that qualification it is difficult to
present conditions, be any

Loan
is

and yet even with
*»e how there can,
profit in an account bearing 5 per cent interest.

I'retty nearly all the companies have contributed to
the

nnder

the increase of 27} millions in the deposits for
six months, but the Central Trust has enlarged its
total in * particularly mirked way, its deposits being

up from 823,501,357 January | to 832,496,445 July 1,
a gain of 9 million dollars. The highest rate of inter-
est paid by this company we have iwd is 3 per cent.
The Union Trust between the same dates
cr. ased its deposits from 830,718,2*26 to 834,684,906,
the Uoitod States Trust from 836,212,505 to 837,791,-
911, ihe Farmers' Loan & Trust from 827,501,352 to
830,059,809, the United States Mortgage Company
| from 84,710,792 to 87,671,575, the New York Sjcurity
IA Trust from 89,041,369 to 811,507,979, the .Metropol-
itan from 86,760,333 to 88,770,504, and the Knicker-
bocker from 87,400,832 to 89,841,870. The Mercan-
to the rule, its deposit

has in-

tile Trust forms an exception
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lino having been

086,597.
Having

reduced from $28,820,306 to $23,-

larger amounts of deposits
with each succeeding year, how are the trust companies

to provide for
finding employment for their funds. We have already
referred to the difficulty there is in putting money out
at call at remunerative rates. To the trust companies
this important matter, involving a
material change in the methods of earning a return
on their moneys. The favorite method with
companies for investing the larger part of
funds has been to loan them out on collateral,

has been a very

those
their
either
and the returns show that two or
customary to keep nearly 60
in that
This was not only a favorite method, but it pos-
sessed obvious advantages. The companies got a good
their money, and at the same time the
money was kept within easy reach for use in an emer-
gency. But since speculation on the Stock Exchange
has fallen off, and there has been no great demand for
loans, and rates have declined to
tremes, the companies have

on time or on call,
three years ago it was
per cent of their

way.

entire resources employed

return for

steadily lower ex-
been forced to turn a por-
tion of their collateral loans into other channels. They
still keep a large part of their means employed in that
but the is less than 40 per
cent, whereas a few years ago, as already stated, it was
nearly 60 per cent. There has likewise been a consid-
erable decrease in the absolute amount of loans on col-
lateral.

manner, proportion now

The change in that particular is well shown
in the following.

LOANED ON COLLATERAL BV TRUST COMPANIES.

July 1,1895... ....$154,958,366 1Jan 1,1893. .........$196,321,422
Jan. 1, 1895 . 148,953.520 Jan. 1, 1892. . 173,552,829
Jan. 1,1894... 147,794,024 1Jan. 1, 1891.... 166,685,758

be observed, the
companies again extended their loans some six millions,
but even with that increase the amount out on collat-
eral less than two and a-half
years ago, on January 1 1893, when the total
196 1 3 million dollars, against only 155 million dol-
lars now. Hence the managers of the trust compan-
ies have had a task doubly difficult. On the one hand
they had through the growth of their business a greatly
increased amount of money to earn a return on and on
the other hand they could employ less of it profitably
in the old way. How they met the problem is shown
by the following record of the so-called stock invest-
ments for the same period of time as the other figures
above.

During the last six months, it will

is 41£ million dollars
was

STOCK INVESTMENTS OF TRUST COMPANIES.

July 1.1895.. $103,895,812 Jan. 1, 1893... ... $5',185,649
Jan. 1.1895 .97, ) Jan. 1,1892 . 51,132,239
Jan. 1, 1891 65,998,230 Jan. 1, 1891... 47,180,478

In this case there has been an increase through the
whole period, bnt particularly marked during the last
two and a-half years, when the loans on collateral under
went such a material contraction. Since January 1 1891
the investments have risen from 47 millions to
nearly 104 millions, and since 1893 they have risen from
57 millions to 104 millions, the latter an addition of 47
million dollars. Hence as against a decrease of 41f
miliion dollars in loans during the last two and a-half
vears there has been an increase in the stock investments
in amount of 47 million dollars.

stock

The nature of these “ stock” investments should not
be misunderstood. It has been supposed
quar ers that the increase in this item meant that the
trust companies had been purchasing freely of railroad
stocks and bords, taking

securities thrown over by the general

in certain

low-priced and low-grade
public. But

there lia3 been no foundation for this supposition." In
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the first place the term “ stock” as here used has no
narrow or restricted meaning. The designation is
that employed by the State Banking Department at
Albany, and it covers all classes of investments in

both stocks and bonds. In the second place, the trust
companies as a body are very conservatively managed,
and therefore are not likely to invest largely in any
but the highest grade of railroad securities, and these
we know are scarce and command exceptional prices.
Entirely apart from this, however, we showed
article in our issue of March 2, 1895, that the increase
had stocks, but
United States Government securities, with in-
municipal bonds The
reader is referred to that article for a complete analy-
here that the
separate issues of bonds last
year, each for 50 million dollars, and that the trust
companies were active bidders for the same, these fur-
nishing just the opportunity they desired
investing their funds. to the further

increase during the last six months we cannot speak so

in an

not been in railroad mainly in
some
aDo.

crease in stocks and

sis of the figures. We will only recall
Government made two

them for

W ith reference

definitely, as several of the companies do not give the
full details for the first of July.
we have the figures

However, as far as

they show that the
noted has continued unchanged.

In view of the difficulty of securing temporary em-
ployment for money, we should expect to find that the
trust companies were holding much
than
precisely what the figures show.
the cash on hand and on deposit with the
each date. The amount now is larger than on Janu-

ary 1, 1895, but several millions

tendency

larger amounts of
That is
The following gives

cash uninvested in the earlier years.

banks at

smaller than on Jan-

uary 1, 1894.
CASH IN HAND AND ON DEPOSIT.
July 1, 1895... . $67,623,408 Dan. 1,1893.. . $35,031,016
Jau. 1, 1895 61,206,703 Jan. I, 1892.... 33,932.847
Jan. 1, 1894... 74,365,781 Dan. 1, 1891.. 26,561,978
There is one other itemin the investments of the

trust companies which is deserving of a little attention.
We refer to the loans on personal security. These leans
have hitherto played a very minor part in the business
of the companies, but the item is now showing marked
growth, as will appear by the following:

LOANS ON PERSONAL SECCRITT.

July 1, 1895 $32,750,541 Jan. 1, $19,698,9 25
Jan. 1, 1895 22,791,215 Jan. 1, 1892 17,210,145
Jan. 1, 1894. 22,636,957 Jan. 1, 1891.. 9,755,643

The total is not very large as yet, but there has been
it during the of 10

This increase is particularly note-
because the expansion in

an increase in last six months

million dollars.
worthy
sources

the ag.~r:gate re-
of the companies during the six months was 30
million dollars, and it hence becomes evident that cre-
third
to that class of investments. In

the whole amount is represented by the addition
the main such
simply cover notes or bills receivable. la fact, several
of the institutions report the item as “bills purchased”
or “bills receivable.”

loans

Only a few of the companies have
gone into such loans to any great extent, but the fact
that the business is confined to these companies invests

the increase with especial significance. The United
States Trust has the largest amount, and reports
$11,669,568 of bills July 1 1895, against only

$S,090,769 January 1. Tire Yew York Life & Trust
reports $9,307,110 of loans on personal security now,
against only $6,473,302 January 1, and the Farmers'
Loan & Trust $4,560,000 against only $926,500 Janu-
ary 1. These three companies hence account for 25|

millions ($25,536,678) of the 328 millions of loans on
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personal security reported by all the trust companies of
the State, and they account for the whole of the ten
million dollars increase for the six months, as the ag-
gregate for the same three companies on January 1
1895 stood at only #15,190,571. We have said that
the fact that it is mainly two or three companies that
make these additional
significance to the increase taking place. The
obviously is that it shows that these companies have
gone into the buying of paper as a regular branch of

loans in large amounts gives

reason

their business.

GOLD MINING IN 1895.
Gold mining is in a general way well known to be
proceeding on an enlarged scale. The returns we
have received within a week or two respecting the

first six months of 1895 enable us to Bbow approxi
mately the extent of the increase during that period.
According to the the work is
beiDg prosecuted at almost every gold-miniug centre
with greater vigor, not only in the United States, but
India— in fact, as said, in about
is found to any

information at hand

in Africa, Australia,
all countries where the precious metal
great extent.

Chief interest is felt with reference to the progress
making in AGics, since within the last eight years that
country has risen from a very unimportant position
until now practically it leads the world as a gold pro-

ducer. The major portion of Africa’s gold yield
comes, of course, from the Witwatersrand District,
but adjacent territory as well as fields on the West

coast are being rapidly developed.

In the Witwatersrand District the yield during each
month of 1895, from January to June inclusive, ex-
hibits a marked gain over the corresponding month of
1894. The aggregate for the half-year, as the sub-
joined statement indicates, is 140,334 ounces (or nearly
144 per cent) more than for the like period a year ago.

——————————————————— — el A1)

QOunreg. Value ounr Value.  fin>re$

Jaouary 177,464 Art07.3*4 140.314 4,0-16 10f.37 4-
February . leo.vno 570..15 151.370 527.-M8 93.252
| *4.1*45 63*1,"*:j 163.372 566.2U5 111.574

136.321 6«2,3*%] 45 590,029 112.058

194,5*0 60U.038 16».77* 504,311 116.011

200,961 6 0,457 1*6,162 576.571 122.907

Total 6 mu* 1,113.5%19 Jt3.52A.973 973.237 X3.350.0S1 6*15.071

state that the official reports

It is
from this district are always made in ounces valued at
about £3 10s.; reducing the figures to fine ounces we
find the resolt for the half-year of 1895 to be 900,195

perhaps well to

fine ounces, against 788,603 fine ounces for 1894. For
the calendar year 1894 the aggregate output of these
mines was 1,037,773 fine ounces, or a little more than
doable the result for the first six moaths; but if we
merely apply to last year's production the percentage
of increase already indicated (14) per cent), it would
give ns approximately 1,900,000 fioe oancra as the
yield for 1895. In Tiew of the constant development
from month to month thus far in the year this cotsi
would seem to be well within the probabilities.

For the remaining districts of South Africa it is im -
possible to obtain at this time as complete information
as for Witwatersrand, but we have been able to com
pile the figures for a number of the moro important
minrs, and, with one exception, reference to which will
besubsequently made, they show as gratifying results as
The statistics we have secured
cover mines in the DeKaap Field, which lies to the
northeast of Witwatersrand, and the Lydenburg Dis-
trict situated a short distance to the north of DeKaap.
These two fields rank next in importance to Witwaters-

those given above.
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The fig-
three

rand and contain some very good properties.
ures for the half-year we have obtained cover
mines in Lydenburg and one in DeKaap and they make
the following comparison with 1894 :

1895. 1894.

Ounces. Ounces.

Lisbon-Berlyn..) C 4,137 2,065
N.-w Clewer.. >Lydenburg .. 9.962
Transvaal Gold) ( 16,225 13,000
3,434

34.739 28,461

It will be observed that the Lisbon-Berlyn mines
have increased their output over 100 per cent com-

pared with the half-year of 1894, and that the aggre-
gate of all records a gain of 6,278 ounces, or 22 per
cent, during the same period. The production of the
Sheba mine at Barbeton, in the DeKaap Field—one of
the heaviest producers in Africa—is omitted from the
above compilation because the figures would be mis-
leading unless proper explanation be For the
first six months of 1894 the yield the Sheba
reached 42,250 but for the corresponding
period of 1895 only 15,191 oncces
Kven the returns for January and February of this
year made it clear that production was on a smaller
scale than a year ago, that under ordinary condi-
tions there would be an appreciable falliag off for the

made.
from
ounces,

were prrduced.

and

year. Bat in March the mine was flooded, forcing to
a large extent the suspension of operations, since
which time the yield has been very materially cur-
tailed, the loss for the half-year, as above indicated,
reaching 27,059 ounces, or nearly 65 per cent.

To the southwest of Witwatersrand in the [I'otchef-
stroom district lies the Buffelsdoorn mine. On this

property development has been very rapid, the yield for
the six months of 1895 aggregating 27,202 ounces,
mgain*! 16,786 ounces for the first half of 1894, oran in-
crease of over 60 per cent. Incomplete returns from
many other mines in Africa furnish evidence of the same
general character as those here givon and in connec-
tion therewith seem to warrant the conclusion that the
gain in production over 1-94 outside of Witwatersrand
will reach a higher percentage than in that district.
In fact we cannot see at this writing how Afriei’scon-
tribution to the world's supply of gold in 1895 can fall
below 2,300,000 fine ounces, against 1,951,911 fine
tnr,ccb in 1894, or an increase of 348,089 fine ounces.
From Australia only scattered have thus
far reached os. From these we gather that the results
for the half-year in West Australia have been some-
what that is, they show a much
smuller increase over the last half of 1891 than was
promised when the new year began. The remaining
six months are expected, however, to largely exceed in
yield the corresponding period of 1894 and thus bring
tho year's production closely up to the output in
Africa. In 1894 the aggregate for the Australian
mines was 2,020,180 fine onuces, or a gain of 18 per
cent over 1893. The same rate of increasein 1895can-
not be predicated upon tho reports current to-day; an
addition though of 10 per cent over 1894 will be a safe
estimate, bringing the 1895 figures up to 2,200,000 fine
ounces against a total of 2,020,180 fine ounces in 1894.
In the United S ates a considerable gain seems also
assured. Thbe Cripple Creek region of Colorado will
without doubt increase its y eld. Practical
greatly in demand throughout the district and many
inexperienced hands are being used because others can-
not be obtained. It is asserted that there are now some
9,'rf>0 men at work in the mines in the Cripple Creek
district, or fully three times as many as a year ago.

returns

disappointing;

miners are
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Elsewhere is being done in the
further development of old mining properties and open-
ing up of new Further West, in Utah and
Idaho, and to the North, in Montana, the production
of gold is also increasing. W ithin the past month rich
in Utah and Idaho, which,
with the new energy applied in working other mines,
should serve to add materially to the 1894 output of
those States.

in Colorado much

leads.

finds have been reported

Our information from California, and in
fact all States where gold is found in paying quantities,
is of the same general character. Altogether it seems
probable that the total production of the United States
will not be less, and probably more, than $43,500,000,
or about 2,100,000 fine ounces, against 1,910,813 fine
ounces, valued at $39,500,000, in 1894.

India has of

ducer of gold.

late become more prominent as a pro-
The output of the Bast Indian mines
last year was but little greater than in 1893, but this
year production is developing, and for 1895 a material
gain is assured.

we have prepared

To show the extent of the increase
the subjoined statement, covering
the results for each month, January to June, inclusive,
for the last four years. The compilation includes the
Champion, Ooregum, Mysore, Nundydroog, and two or

three smaller mines.

1895. 1894. 1893. 1892.

Ounces.  Ounces.  Ounces. Ounces.

January 17,026 16,844 11,674
Februar 15,803 16,656 11,780
March 19,901 16,080 17,463 11,579
April 19,991 15,551 18,287 11,813
ay. 16,543 17,922 12,488
. 15,459 16,879 11,847
Total 6 months.......... 96,462 104,051 71,181
These figures cover only part of the properties being
developed in British India, their yield in 1894 being

only about fifty per cent of the aggregate production
of that country for the period named. But we may
perhaps assume that they furnish a fair indication of
the progress being made in the far East.

From other countries our information is meagre.
All except Russia are small producers.
known indicate that the revival
nigh universal. It is therefore probably safe to assume
that the total production of the mines outside of
Africa, Australia and the United States will exceed
that of 1894 by about 10 per cent and reach nearly
3.200.000 fine ounces.

reader we bring

The few facts
in gold mining is well

For the convenience of the
together the foregoing estimates for
1895. be seen that they
the aggregate of the world’s gold production in
the current year 9,800,000 fine ounces, valued at $202,-
583,640, or an increase over 1894 of a little less than
12 per cent. We take the occasion to revise our 1894
figures, which, as stated last February, were largely esti-
mated, and though at the time they were in excess of
the popular belief, later facts show they were only about
39.000
results and our own totals for the previous two years
we have the following comparative summary:
(Estimated.)
1895.

he calendar year It will

make

fine ounces too large.

1894. 1893. 1892.

Africa..., 1,951,911 1,381,128

Australi 2,020,18 1711892 %%ggg%g

United States .2,100,000 1,910,813 1,739,323 1,597,098

Other countries . .3,200,00.0 2.898,110 2,829,734 2655,967
Total ounces------ 9,800,000 8,781,014 77662,077 V3411822

The indicated yield for 1895 is 9,800,000 fine ounces,
the value of which at $20-6718 per fine ounce would be
$202,583,640, or 1,018,986 fine ounces greater than in
1894, equal to about 12 per cent. The gain in 1894
over the preceding year 1,118,937 fine ounces, or
14~ per cent. Taking into consideration all the infor-
mation at present received, together with

was

the general
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truth everywhere observable that mining is being
prosecuted with great activity, an estimated increase in
yield of 12 per cent compared with the preceding year
seems much more likely to be an under estimate than

an over estimate.

ELECTRIC POWER ON STEAM ROADS.

There is no question of deeper interest or of wider
concern than that bearing on the changes which are
likely to in the operation of our transportation
lines from the introduction of electricity as a form of
motive power.

result

On the one hand the managers of the
steam roads are confronted by the fact that the trolley
roads have cut deeply into their local or suburban pas-
senger traffic, and that this competition will have to
On the other hand the
question presents itself whether if electricity
able for tractive power in the case of the street rail-
ways the same form of traction may not with advan-
tage—that is with economy—be applied to the steam
roads, not only in

be met in one way or another.
is suit-

those cases where there are trolley
competitive lines but in the general operation of the
steam roads.

In the present stage of electrical developpient it can
not yet be affirmed how far the adoption of electricity
is going to be justified by the
ment just entered between

results. The arrange-
the Westinghouse
Electric Company and the Baldwin Locomotive Works
for the joining of forces in the manufacture of electric
locomotives and electrical equipment shows that the
that there

kind of

into

opinion prevails
demand for this
field of usefulness

is going to be an active
that the
operation of

machinery and
of electricity in the
lines is expected to
Again, the steps taken by the New Haven
equipping its Nantasket Beach
trically, by the Pennsylvania Railroad in
electricity on Mount Holly branch, and by the
Baltimore & Ohio in using electric

our transportation expand and
develop.
road in line elec-
introducing
its
locomotives in its
Belt Line tunnel, as well as the experiments under way
at Chicago and other points, demonstrate that the man-
agers of the steam roads are keenly alive to the neces-
sities of the situation and are not likely to be caught
napping. cases have
worked satisfactorily, though the time during which the

arrangements have been

So far the plans in all these
in operation has been short.
Assuming that the new schemes will prove entirely suc-
cessful, it by no means follows that that will constitute
an unqualified argument in favor of the general substi-
tution of electricity on steam roads. these

For in all

cases the conditions are to some extent exceptional,
and therefore the test in other instances where the con-

ditions are not the same might yield different results.

Using the 1894 revised Connected with the discussions of the question there

has been a good deal of idle theorizing and speculating
as to what the indirect efEects of the change from steam
to electricity would be, should it be made.
we find the “ saying in one of its
issues this week, apropos of the talk of an extended
electrical development in the

“What development along this
Boston’s copper-mining interests
the fact that if the the United
States were to be equipped as the Nantasket Beach
Branch has been equipped, the entire production of all
the American
would be

For instance
Boston News Bureau ”
steam railroad field:
line may mean for
may be judged from

steam roads of

copper mines for the next ten years
required to furnish the copper.” Without

wishing to pose as prophets, we think we risk nothing
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when we sav that there 9 little likelihood that the
copper producers will be called upon to meet such an
extraordinary demaud as that suggested for some time
to come.

Perhaps the most careful analysis of the general sub-
ject which has yet appeared has been that undertaken
by Dr. Louis Duncan, the President of the American
Institute of Electrical Engineers, at the recent meet-
ing of that body at Niagara Falls. Dr. Duncan stands
very high in the profession and his address has been
widely copied. He began by pointing out that the re-
ports of the earnings of the railroad companies in the
United States show that, after
only a small

paying died chargee,
profit remains to be ap-
plied to dividends on the stock. Any general decrease
in earning?, even if it be only a small percentage of the
total amount, will wipe out the narrow margin that is
now applied to dividends, and the absorption by the
electric lines of the local travel formerly conducted by
the steam lines, he thinks, promises to do this. He
says at first the managers of the roads
ignored the growth of their rivals, but the
time has come when such a course is no longer feasible,
and they are beginning to face the difficulty and to
carefully study the situation.

Dr. shows that there are two very distinct
sides to the question of transportation, the passenger
side and the freight side, and that their requirements
for good service are very different.

amount of net

larger steam
electrical

Duncan

In the case of the
passenger travel the receipts of a road are increased by
running trains at short intervals and at high speed,
these are conditions peculiarly favorable to elec
tricity. On the other hand, in the case of the freight
traffic, the conditions of greatest economy are reached
when trains of a maximum weight
single locomotive.
been the direction
the locomotive, the

length of the trains.

and

are hauled by a
late years

the
cars,

The tendency in
of increasing
capacity of the the

The decreased cost per ton
mile for freight transportation has shown the wisdom of
the change. On one of the larger roads the cost of
transportation per ton mils decreased

has

in size of

and

in twenty years
from 1*15 cents to 0-56 cent, and on another road the
decrease between 1864 and 1893 was from 1*900 cents
to 0*447 cent.
this kind, says

In attempting to carry on traffic of
Dr. Duncan, by electrical locomotives
operated from a central station, it is found that we are
at a great disadvantage because of the irregular service
necessitated by the freight traffic and the unequal dis-
tribution of the load along the line.

In the case of.the passengers the number of passengers
per train mile on the steam roads has diminished; tak-
ing one of the roads referred to above in the freight
traffic the diminution has been from 79 passengers per
train mile to 59. Comparing the freight and the pas.
senger transportation therefore Dr. Duncan finds that
the two types of traffic hare gone inopposite directions
during the twenty years. The amount of freight
transported per train mile has more than doubled, and
the expense has decreased more than one-half. The
passengers per train mile on the other hand have de-
creased, and the expenses have changed only a alight
amount, notwithstanding tbe great economies that
have been put in force in the interval. Passenger
traffic has come in the direction in which electricity is
the most economical for transportation. Freight traf-
fic, on the contrary, has gone in the direction where
electricity becomes most costly. Dr. Duncan considers
many other phases of the general question, and he
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finally sums up his conclusions wunder Bix distinct
heads : (1) The tendency of passenger transportation
on the steam lines has been in the direction of the

greatest electrical economy, while the tendency of the
freight transportation has been in the direction of the
least electrical economy. (2) It will not pay any through
traffic, having two tracks, to
equip their main tracks electrically. (3) With four-
track roads, it will pay to equip all of the tracks elec-
trically, unless a considerable portion of the business
is through passenger traffic. (4.) It will pay all the
larger roads either to equip a number of their branch
lines electrically or to control competing electric lines.
5.) In order to remain on a dividend-paying basis, it
is imperative that most of the two-track
build additional tracks or control the roads
that parallel them. (6.) Bel eving that ultimately all
of the traffic will be done by electricity, it is impera-
tive that the managers of steam roads keep constantly

line with considerable

lines either
electrical

in touch with electrical progress. —

As the opinions of an expert, these conclusions are
entitled to considerable weight. For ourselves, how-
ever, we must be permitted to say that agreat deal more
light is needed on one very important point affecting
the relative and absolute
economy to be effected by the use of electricity. Ex-
perience thus far afforils no positively reliable guide on
that point. It is evident, moreover, that the profits of
the electric roads are in many cases not proving what was
expected. Only a year or two ago it was thought that

the trolley roads were veritable bonanzas.

whole question, namely the

Bat already
reoeiverships tell the story
unfulfilled expectations.
The failures may be due to bad or speculative financier-
ing, or may be doe to a larger
been counted on, or again

the nnmeroni failures and

of disappointed hopes and

operating cost than had
they may be due to the
traffic having fallen short of what
likely to be.

The gnestion what the permanent cost of operating
the electric roads is going to be is a very importantone.
It is true some of the roads are being operated at an
exceptionally low ratio of expenses to earnings. But
can this low W ith cars, plantand
equipment new the cost of renewals and repairs at 6rst
would necessarily be small. When these
pense likely to be a corresponding
saving in other directions?

it was supposed

ratio be maintained?

items of ex-

increase, is there

It seems to ns everything
hinges on this question of operating cost. Until that
point therefore has been clearly and definitely estab-
lished tbe transformation from steam to electricity, we
may suppose, will bo conducted with considerable cau-
tion, except in those instances where the advantages of
electricity are dear and indisputable.

TALL RIVER MILL DIVIDENDS.

The results of the operations of the cotton-manufacturing
establishment* at Fall River for the third quarter of 1885 have
been quite satisfactory, making a more favorable exhibit so
far as dividends are concerned than any quarter for some
time past. Thirty-four corporations, with a combined capital
of 630,578,000, are represented in the subjoined statement,
only two of which—the Barnaby Manufacturing Company
and Metacomet Manufacturing Company—have passed their
dividend*. The aggregate amount paid in dividends by tbe
thirty-four corporations lias been 6869,875, or an average of
1'80 per cent on the capital invested, whereas in 1894 the
average dividend was only 1*25 per cent. Tbe current favor-
able exhibit has been possible in the face of low prices for
niiout all descriptions of gooils, owing to the fact that mills
were well supplied with tbe raw material, purchased at low
prices. In addition totbe total distributed above two mills—
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the Border City Manufacturing Company and the Sagamore
Mills—have declared extra dividends of 10 per cent and 8 per
cent respectively, bringing the total amount paid out during
the (piarter up to 8541,875. These extra dividends are not
included in our tables.

Dividends 1805. Dividends 1994

. Increase
Tilmo Q.UAR'ITER Capital. or
1805 anil 189i. P. A\ Amount. P. C.1Amount. Decrease
American Linen Co... $800,000 $16,000 $8,000 +3,000
Burnaby Manuf'g Co.l +0Q]
Barnard Miuuifg <o...... 68801 2 Z%&% 1 1%%88 -4-9,800
Border City Manufg Co.  1.000. 44903 ) |* . +5.000
Bourne Mills 400.000 4 16,000 12.000 -t-4,000
Chaoe Mills........ . 5000001 ., 7500 7.500
Conanlcut Miiis 000 1 2,400 IS 1-C0 +600
Cornell ills. 33300&9' - 6888 2888
Parol Mills . . )
Flint Mills. | 580,001 I|X 11600 17600
Globe Yarn aco0.000 18.006 2
Granite Mills. .000 5000 1B  15.000
Hargraves M 800,000 12.000 12.000
King Philip Mills. .000 15.000 15,000
Laurel Lake Mills . 400,00(1 0w .. 6,000
Mechanics’ Mills.. 750.000 15.000 11 7.500 J-7.5TO
Merchants' Manuf’g Co.. ggg.ggg 2 16.000 QD +4.000
Metacomet Manuf’g Co s -
Narragansett M |I|sg 400,0001  U# 6,0i'0 VOQu + 2,000
Bocassol Mariifi G B 5,000 "% 000
Richard B-rden 2 16.000 8ooo -8,000
Robeson MI||S 3,900 +3,900
Sagamore Mauuf? 52 18,000 13,500 +4.500
Sanford Spinning A 7.500 n'« 6,000 +1,500
Seaconnat Mills 9.000 p * 6,000 +9,000
Shove Mills. . Is 11,000 8,250 +2,750
1 5.500 +5,500
2 1«, YiA 12,000 + 1,000
7.501 ,50
y Mfg. . ' 18010 4 12.000 >6,000
Union Cotton Man fV Co 750.000! 3 22,500 2 15.000 +7.500
Wampatioatf M |I|s 750.0001 2 15,000 g« 11.250 +3,750
Weetamoe Mills... 1 550.0001 1H 6,87 +6, '875

Totals

40n capital of $400,000.
a Also extra dividend of 10 percent.

Combining the above results with those for the half-year
(published in the Chronicle of May 18, page 859) we have
the following exhibit for the nine months. With regard to
these figures it is sufficient to say that thirty-five corpora-
tions distributed in dividends in the nine months of the pres-
ent year $1,035,675, or an average of 4'80 per cent, against
$882,600, or 4'11 per cent, in the like period of 1894. In 1893
and 1892 the exhibit was more satisfactory than in the cur-
rent year.

§0On capital of $20,878,000.
b Also stock dividend of 8 per cent.

Dividends 1895. Dividends 1894. |ncrease

Nine Months

Capital.
1895 and 1804. P. C. Amount. P. C. Amount. Decrease
American Llren CO......... *800.000 5 $40,000 4 $3?2,00f  +8,000
400,000 ......... 1A 6,000 -6,000
330,000 5 16,500 4 13200 +3,300
Border City M an’f 1.000, 1000 tn 55,006 5A 55,000
Bourne Mi Is.. 400,000 10 40,000 9 -36.000 +4,000
Chace Mills..... 50",000 4A 22,500 4A 22,500
Conanicut Mills 120.000 34 4,200 3 S.60r +600
Cornell Mills.. 400.000 H 18,000  4A 18,000
Davol Mills 401),0U0 A 18,000 A 18.00(1
Flint Mill 580.000 « 34,800 0 34,800
Globe Yarn 1*200.000 4 48,000 4A 54,000 —6,000
Granite Mills 1.000,000 45,000 4A 42,000 +3,000
Hargraves Mills 00.0 4A 36,000 4A 80,000
Kerf Thread Co 1,000,000 2+ 25,000 +25,000
King Philip Mill 1.000,000 44 45,000 4A 45,000
Laurel Lake 400.000 4* 18,000 4A 18.000
Mechanics” Mills 750,000 44 33,750 3 22,500 +11,250
800,000 5 40,000 44 - 36,000 +4,000
Metacomet Man’f’g Co.. 288,000
Narragansett Mills . 400,000 5 20,000 4 16,000 +4.000
Osborn Mills 600,000 44 27,000 4 24,000 +3,000
i, g8 8 oge L U8 B
ichar orden g Co. . . SX +12.000
Robeson Mills 60.000 3 7,800 +7,800
900,000 49,500 4A 40.500 9,000
500,000 4A 22,500 3 12,000 +10,500
600,000 §'4 27,000 414 18,000 +9,000
550,000 27500 5 27,500
550,000 2 11,000 8,250 +2,750
800,000 6 48,000 A 44,000 +4,0u0
500,000 64 22.500 A 22,500
y .M 300,000 1i 48,000 1§ 39,000 +9,000
Union Cotton M’ 750,000 8 60,000 7 52,500 - 7,500
Wampanoa 750,000 5 37,500 44 83,750 ,750
Weetamoe Mills.... 550, '000 m 20,625 +20,025
$21,578,000 4-80 $1,035,675

$882,600 + '53,075
41

The outlook for the future at this writing seems to be very
encouraging. The mills as a rule are full of work, andin a
number of instances spinning capacity is being increased.

IMPORTS, EXPORTS AND IMMIGRATION

FOR JULY.

The Bureau of Statistics has issued a detailed statement of
the foreign commerce and immigration of the country for the
month of July, 1895 and 1834, and for the seven months
ending July 31, in 1895 and 18%, as follows :

MERCHANDISE.

1895.—Exports—Domestic... $5fU9'4,769 * "+8437577*283
Foreign M.05,896 81888:577

Total . $56 600,665 443,465,860
Imports-Eree of duty $32,816,260 218'819'368
Dutiable............... 40,653,193 246,250,315

$73,469,453 $465,06+683

Excess of exports..

EXcess of imports.......ccvvcvinnn. """ $16,868,788 $21,663,823
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1894. —Exports—Domestlc

[Vor. LXI,

July.

y 7mos.end. July 31
..$51,641,895
972,281

$4£i4,814,972'

Foreign s 2,048,665
Total $52,614,176 456,863,637
Imports—Free of duty.. ..$39,974,308 241,551,210
Dutiable 26,327,758 156,129,718
Total o $65,302,066 $397,680,928
Excess of imports.....ccvvveinnrennne. $12,687,890 $59,182,709
GOLD COIN AND BULLION.
1895.—Exports - $3,867,518 $39,098,956
Imports 574,049 26,558.995
Excess of exports.. $3,293,469 $12,539,961
Excess of import .
1894. —Exports $l4 230, 201 $85,150,390
Imports... . 406 629 12,852,402
EXCeSS Of eXPOrtS... .o $12,823,572 $72,297,978
GOLD IN ORE.
1895. —Exports $317,529
Imports 169,645 999,639
Excess of imports . $168,645 $682,110
1894 .- Exports ....... 677 $19,719
Imports. 81,243 417,257
Excess of IMports ,, «oeeeeeierieniienine. $71,566 $397,538
SILVER COIN AND BULLION.
1895. —Exports $4,«14,031 $28,711,458
Imports... 1 583 5,386,014
Excess of exports... $3,740,448 $23,325,444
1894.—Exports......... $3,214,385 $26,928,"00
Imports......... 958,210 5,542,529
EXCeSS Of eXPOrtS..ovvivrrieieienierenns $2,256,175 $21,386,171
SILVER IN ORE.
1895.—E xports.. $36,142
Imports.... $491,679 6,569,482
Excess of imports. $491,679 $6,533,340
1894.—Exports— $13,781 a$183,556
Imports--— 869,118 4,097,448
Excess of imports.,, i $855,337 $3,913,892
IMMIGRATION.
Number. Number.
1895.- Males...... 15,4)8 113,695
Females.. 11,725 71,835
Total. 27,133 185,530
1894.—Males.— 9,576 91,645
Females. 8,313 57,483
Total...oooooeeviie 17,889 149,128
a. Gold and silver.
Stock Exchange Clearing-House Transactions.— The

subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Aug. 5 down to and including
Friday, August 16; also the aggregates from January to July*
inclusive, in 1895, 1894 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
—Shares, both sides.—. ---—--—-- Batances, one side.-------- Sheets

Cleared. Total Value. Shares. Value Shares. Cash. Cleared
28,544,500 2,064,709.000 3,000.000 210.700.000 3,300,500  6.839
25,108,900 1,744,400,000 2,587,900 172.701.000 3,529,000 6,151
24,551,100 1,690,000,000 2.703,800 167.900.000 3.784.100 7,080
20.802.500 1.421,300,000 2,311,300 153.300.000 2,331,000 6,005
28,209,500 1,738,900,000 2,869,500 161.110.000 4,870,100 7,200
17,190,700  1,016,900,000 1,682,000 90200000 1,789,800 6,395
19,685,700 1,100,000,000 1,796,300  88.100.000 2,752,500 6,016
164,132,90010,776.209,000 16.950,800 1,044,011,000 22,357,000 45,685
18,363.000 1.088,600,000 1,354,000  69.100.000 2,041,000 6,839
12,847,600 784,800,000 1,035,400  56.200.000 1,396,900  5.598
16,912,900 1,076.441,000 1,452,100  81.800.000 1,928,700 6,581
14,728.000 868,700,000 1,384,300  77.200.000 1,418,900 6,401
19,140.800  1.200.300.000 1,551,100  91.700.000 1,938,500 6,689
13,185,700 842,800,000 1,147,800  65.300.000 1,484,000 .088
. 10,911,400 734,700,000 938500 57,070,000 1328500 5.856
. 106,089,400 6,596,341,000 8,863,200 498,370,000 11,536,500 44,052

895-
January... 13.593,500  896.200.000 1,091,000  63.700.000 1,483,100 6,434
February.. 12,030,600  762.100.000 997,500 55,000,000 1,133,500 6,515
March 19,057,700 1.207.500.000  1,493:600  85.400.000 1.926:400  6.540
15,799:200 1.004.800.000  1.710,500  94.500.000 1,399,300 6,431
28,220,100  1.603:400.000  3.151.900  162.900.000 2.157,20: 7.391
17,365,600 1.101.200.000 2,070,100 114.500.000 1,544.6'0 6,402
22,270,400 1,457,975,000 2.345.900 132,400,500 2,101,100 6,939
.. 128,337.100 8,033,175.000 12,860,500 708,400,500 11,745,200 45,655
—Shares, both sides.—» -----—--- Balances, one side------- *Sheets
Cleared. Total %/alue. Shares. Valuesshares. Ca;h. Cleared
Aug. 5..1,469,000 119,700,000 121,700 7,700,000 160,900 331
“” 6.. 595,200 31,200,000 63,700 3,700,000 48,700 292
“ 7.. 541,500 35,000,000 66,500 3,700,000 46,700 297
“ 8.. 037,200 40,300,000 72,800 4,300,000 49,000 297
“ 9.. 450,900 32,400,000 52,800 3,400,000 47,500 284
Tot.wb..3,639,800 261,600,000 377,500 22,800,000 352,800 1,501
Wklastyr3,102,800 224,900,000 240,200 16,700,000 356,300 1,459
lug.12., 907,500 63,500,000 111,100 -7,100,000 89,600 319
«2"13". 550,400 35!600.000 72,800 4,300,000 39,500 303
“ 14 . 559,600 30.700.000 74,400 3,700,000 46,200 300
“ 15.. 632,500 37.600.000 76,600 4,000,000 58,300 291
“ 16.. 506,900 31,000,000 61,800 3,400,000 42,200 266
rot. wk.. 3,156,900 198,400,000 396,700 22,500,000 275,800 1,479
Wklastyr4,633,000 302,300,000 392,600 23,200,000 529,100 1,567

The stocks cleared now are A merican Cotton Oil common,
American Sugar common, Amer ican Tobacco common, Atch-
ison, Central of N, J., Chesapeake & Ohio, Chicago Burlington
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
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mon Chicago & North Western common. Chicago Rock Island
& Pacific. Delaware & Hudson. Delaware Lackawanna &
Western, Distilling & Cattle Feeding, General Electric. Like
Shore & Michigan Southern, Louisville & Nashville, Manhat-
tan. Missouri Kansas & Texas preferred, Missouri Pacific, New
York Central New York Lake Erie & Western. New York &
New England. New York Ootario & Western, Northern Pacific
greferred, National L-ad common, Philadelphia & Reading,
outhern Railway com non and preferred, Texas <&Pacific,
Union Pacific, United States Cordage common and preferred.
United States Leather common and preferred, Wabash com-
mon and preferred and Western L nion.

JNouetavijitCommecrcialEngUsliBeuis

{From oar own eorroapondent.|
London, Saturday, Aug. 3,1S9%.

A portion of the proceeds of the Chinese loan has already
been remitted from Plris to London to ths credit of the Jap-
anese Government.  No gold has been sent, nor isit likely to
come for a considerable time. The remittance has been
made partly by the sale of French Treasury bills in London
and partly bv drawing upon the large balances held here by
several of the great French banks. It is understood that the
money will lie paid out almost immediately, as Japan lias
been buying actively both ships and naval stores. The re-
mittar.ces have been stopped for the moment, but they will
be made gradually, as circumitances favor. la consequence
the supply of money here is greater than ever and rates are
likely to continue very low for some months.

The silver market is dull with a downward tendency. On
Wednesday, indeed, it was strengthened by the unex ectedly
large applications for ladia Council drafts. Only 5G lakhs
were offered and the applications exceeded three crons, or
six times as much. Toe Council, however, refused to sell
below la. 15-32d. per rupee, aod it disposed altogether of about
48*4 lakhs. The price was high -r than had b-en anticipated,
and Ibis for the momeut has supported the silver market
But the general belief here is that the pru-e of silver will go
lower. A very Urge amount has been held here for tome
months in llia belief that China would buy ;and more is to
arrive thU month from the United States. Unless, therefore,
Japan buys more than is expected there is almost sure to be
a decline in the price. But the opinion is that Japan will
not buy much. lodiais buying very little, and China for
the time being is not buying at alL

The elections are practically ended and the Government
victory is more complete than anybody anticipated. The
elections, however, have not excited as tuuch interest at
heme as might have been expected. On the Continent they
have made a good impression, the general feeling being that
Lord Salisbury at the Foreign Office will make the influence
of this country felt abroad and so will strengthen the causes
working for peace. Upon the whole a more favorable view
is taken now both upin the Continent aod here at home of
international political prospects. It is understood that the
Sultan has yielded to th- Powers and that important reforms
are to he Introduced in Armenia. It is also understood that
the Czar is exerting his personal au”oiity both in Servia and
Bulgaria to prevent a serious outbreak in Macedonia. The
latest news is that the Turkish military authorities are pro-
ceeding with more judgment than they usually display in
such matters; that they art* not allowing tbe troops to com-
mit outrages, and that they are not unnecessarily shedding
blood, tut that by occupying the villages they are cutting off
the supplies of tbe insurgents. It is hoped, therefore, that
tbe outbreak will be put down liefore long. If so, the belief
in all tbe gTeat European capitals is that Russia baa pledged
herself not to interfere in the matter. But it is essential that
order should he restored without delay. There is likewise a
better feeling respecting the relations between Russia and
Japan. Japan is certainly making great efforts to increase
her navy, and the belief is universal that she will 1*7 out
nearly the whole of tbe indemnity money for that purpoic.
But she will not be prepared to fight Russia for some time
yet, her hands being occupied in Formosa; and it is not
thought likely that Russia will assume the aggressive.

We sre now entering the slackest period of tho whole year.
To-day tbe Stock Exchange here is closed, and Monday wdl
he a Bank Holiday. On Thursday tbe monthly liquidation
began in I*111#and will end on Tuesday evening.  After that
it ia expected that moat of the great capitalists will leave
Paris for the seaside. Usually August and tbe first half of
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September are times of exceeding dulness in Paris. Heia
likewise all the leading operators have either left or are pre-
periog to leave. But although the holiday season has begun
business has continued wonderfully good, and quotations
have been well maintained all through the week. There is
some slight decline in consols and other first-class securities ;
but there has been a recovery in British railway stocks, and
the activity in the South African market and in the Western
Australian department has continued up to the end.

In the American department the investing public is still
holding aloof and professional operators are Dot doing much.
The market therefore moves entirely in response to New
York; there is as yet no initiative here. But undoubtedly
much mere interest is felt here than lor a loDg time past In
that market. The amount of unemployed money is so great,
the difficuly of finding gcod investments is so insuperable,
and the prices of all really sound stocks are so high, that
people are looking about for some means of employing their
money remuneratively. The American market is of course
by far the largest and heretofote has been the most profitable.
If therefore the public her.* could see reason to believe that
sound money would be maintained there is no doubt that
the market would become exceedingly active.  Our people,
however, are unable to iudge at this distance what is the real
strength of the Silver Party. The belief is growing that the
Silver Party is losing ground ; but a* yet the public is afraid
to act on that belief. That the trade in the United States
is improving everybody recognizes ;and that there is mu-b
change for the better in many other respects ia likewise ad-
mitted. But tha, condition of the currency is still looked
upon with apprehension.

Matters are decidedly improving in Argentina. The news
from Chili is also fairly good. But the belief is very strong
here that several of the rtconstrueled Australian banks wii
have to be wound up. At a meeting in the CoUnies about a
m mth ago the repr”~entatives of all the banks recommended
that tha right of i**ue should be taken over by the govern-
ments, and this ia be-heTt-d to indicate that the hankers fear
that tha notes of many of the hanks may be refused unless
the Government comes to their assistance.

Tbe wool auctions have ended even better than they began.
Tne American baying has been on a very great scale ; so has
the English. The Germans and French at first purchased
very sparingly, but during the last week or two they also
h>ught on a very large scale, and the result was dint prices
were at the end even belter than at the beginning, and that
the market was decidedly harder.

The following return shows the position cf the Bank of
England, the Hank rate of discount, the price of consols, Ac.,
-mupared with the last three years:

MV ISM. i*w. 1*ep.
M *L A** 1 i4%* s. Jug. a
£ f ft M

hrminium tM * 1 *%>  oft3*7.430 t7.Ift9.H9i  17,030.049
r.oj»c<upo«4U. MJT *** s WC.rr* i ATt 4*M.U1
Hbar tfcpotlU..... auHsw *7.SfM4t it 14908 3L97V,051
(ssriruMBIMmMIUM .............. 1M »TO0 iaaro*** 19107414 Ift.tid.vSft
XhITM CuniiM tt,*77.»94 19.Dyftn7  24.634306 t4.473,423
«*«ar*aof tuAm and coin.......... fIMfMSS 16.HU.t7t  16,1*7.712
Cola h (Million, toot* departm*u *Mul.T47 17 ftxa.Ift7 A *9.707,771
Prop,f arm tollabUiu— n 1714 4ft* 44 _}:1-10
Sank N U e . .-p«rcent. . 1 »e
Oonaoln. 294 par oant 10114 MT*
L =TV T *7 11-1*%1. 3*L 890.
Cum.rtaa lloana reiaraa ... 17TH.757.000 146.094,000 197,671/*

* t.
Messrs, I'ixley A Abell write as follows under date ef
Aug. 1:

(laid—rbe Bank ha* pureh»»ed all arrival.. In thoentire atiwnee of
1 m>u*Qil, the tot.t an porch**e<! being *808,000. During ilio wook
£ 1il'i.0i0 In* bees wtltnlrawq, of wblcn * 100.000 ha# been sent #> Jhe
cup*. Arrti.U: Bomb*?, £11,000, South Africa, £-37,000; total,
* ?9/>0*» 8hli*rrant« t0 July 2 **1.000

HUw -T bo tin* d-HlIne GoatJna~«l until »»e touched, wbon
with a food »ale of India OranrU Hill*.aalUhtd*in*u 1and emall tup”

lea oauaed a *mnewbat better feeling. Tha market cloaea <tea‘lvrtt

>VL Arrival.- N.w York. £2><>,irOO; Chill, *20.000; total. £270,-
000. Shipment* to ftomhar, £-**.000. . ... M

Mexican dollar*-Little bai been don** In lUc*e ooln, which ua v©

*u quoted a frnctlou under the allver price.

The quotations (or bullion are reports 1aa follows :

8ILTKB.
|5mde.05L[3ndard_ Aug. 1. jJduly25. London Stondo'd Aug. 1. Julyw
» o d. | i, 4 4. d.

Bar fold, flna— ot. 77 9 n 9 BaretITgr, flna. .o«. so* 30 6-14
Burgold, parting.o« 77 9f4] 77 Bar *llvar, contain-
m(pan.donbloom,ot. 78 7 1 73 7 Ing 5gri. gold..o>- BOH .
0.9.gold ooln. _oft. V¥ M 70 3H Gakaglirar.... 0~. 3in-w
. *»rmangold ootn.cn 7ft 44 Maxlean dollar*..<*  30H hd
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The following shows the imports of cereal produce into the
United Kingdom during the first forty-eight weeks of the
season compared with previous seasons:

IMPORTS.

1894-5. 1893-4 1892-3. 1891-2.
Importsofwheat.owt.70,825,856 61,346,764 60,969,718 63.912.299
Barte 23,767,361 29.162,686 16,173,026 15,696,276

1 12,770,315 13,203,942 13,838,063
2,161,862 2,042,006 2,559,883
4,982,335 3.691,786 3,830,550
34,706,953 30,182,520 28,171,213
17,921,863 19,016,898 18.318.383

Supplies available for consumption (exclusive of stocks 0N
September 1):

94-5. 1893-4. 1892-3. 1891-2
Wheat imported.cwt. 70 825,856 61,316,764 60,969,718 63.912.299
Imports of HouT....... 18,052,330 17,924,863 19,016,898 18.318.383
Bales ot home-grown.19,861,812 19,776,112 24,919,027 29,613,750
Totalcies 1087742,998 99,046,739 104,935,643 111,904,432
1894-5. 1893-4. 1892-3. 1891-2
Aver, price wheatweek.21le. 2d. 24s. 8d. 26s. 5d. 29s. 5d.
Average prloe, season.-2Is. 2d. 25s. 6d. 26s. 9d. 33s. 8d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :

Thisweek. Lastweek. 1894. 1893.
W hsat .. grs. 3,211,000 3,320,000 3,585,000 2,750,000
Floor, equal to qrs 150,000 161,000 272,000 311.000
Mala* .qrs. 697,000 644,000 344,000 195.000

Bngllih Financial Tlartceta—Per Cable.

The daily closing quotations for securities. &c., at London
are reported by cable as follows for the week ending Aug. 16:

London. Bat. Jfon.  Tiles. Wed. Thurs. Fri.
30% 30% 30716 30% 30% 30TI8
Consols, new, 2% p. ots 107% 107618 107"ie 107%, 107L0 1073s
For aoeount............. 1073ia 107% 107% 107% 107% 10771«
Fr'ch rentes (in Parls)fr 102*30 102-35 102-30 102-20 02-32%
Atch. Top. * Fe 15% 16% 15% 15'* 15% 15%
Canadian Paoltle.. .. 54% 54% 53% 53 53 53%
Chesapeake A Ohio...... 21% 21% 21% 21% 21%  21i*
Ohio. Mil*. A Bt. Paul.. 72% 72% 72% 72% 72% 723s
Illinois Central 10 103% 103% 101 101% 101%
Lake Shore 154 154 154 154
Louisville A Nashville 62% 62 62 61% 62%4
Mexican Central Is 87% 67% 67% 67%
MO. Kan. & Tex. com.... 18*4 18% 18% 18% 18
N. Y. Central A Hudson 101 104 104 103% 103% 104
N. Y. Lake Erie A West 8% 8% 8% 8% 8% 8%
2d consuls...........c..... 69% 69% 70 70 70 70
N. Y. Ont. A Western... 17% 17% 18% 17% 17%
Norfolk A West’'n, pref. 15 14% 13% 13% 13%
Northern Paolflo, pref.. 18% 18 18% 18% 18% 183s
Pennsylvania.............. 55% 55% 55% 55% 55% 5544
Phil. A" Read., per share 9. 9% 9% 9% 9% 914
Southern By., oom....... 14i« 14% 14 14 14
do refd. .. 42 42% 42% 42% 42 42%
Union PaelHc. 13% 13% 13% 13% 13%
219 213* 21% 213

Wabash, pref..

@uramevaial and isccXXaucous Hetns

National Banks.— The following information regarding
national banks is from the Treasury Department:
NATIONAL BANKS ORGANIZED.

AOil—The Forest Clly National Bank, Forest City. lowa. Capital,
$50,000. J. Thompson, President; G. 8. Gilbertson,
Cashier.

5.012— The First National Bank of Mannington, West Virginia.
ital, $60,000. James H. Fnrbee, President; William H-
Furbee, Cashier.

5.013— The First National Bank of New London, Wisconsin. Capita

L. D. Moses, President; 8. T. Ritohie, Cashier.
CORPORATE EXISTENCE EXTENDED.
2,228—The Spencer National Bank Spencer, Mass.,

0,000.

until June 12,

1915.
2,289—The Metroplitan National Bank of Boston, Mass., until June

12, 1915
2.292—The City National
July 15, 1915.
2,287—The Farmers’ National Bank of Pekin,
1915.
The National Bank of Slatington, Pennsylvania, until July

Bank of Gloucester, Massachusetts, until

Ilinois, until July 19.

2.293—

2,304—The Western National Bank of York, Pennsylvania, until July
22, 1915.

2,306.—The Merchants’
August 4,1915.

National Bank of Waterville, Maine, until

CHANGE OF TITLE.
3,538—The Southern California National Bank of Los Angeles, Calif-
ornia, title changed July 22, 1895, to “The Merchants’
National Bank of Los Angeles.”
IN LIQUIDATION.

4,089.—The Citizens” National Bank of Taoorna, Washington, has gone
into voluntary liquidation, by resolution of its stockholders,
dated July 19, to take effect July 27,1895,
INSOLVENT.

3,930—The First National Bank of Ida Grove, Towa, heretofore in
voluntary liquidation, is Insolvent, and was on June 4, 1895,
placed in the hands of George A. 8tone, Reoeiver.

2,985—The Merchants’ National Bank of Seattle, Washington, Isin-
solvent, and was on Jane 19,1895, placed in the hands of
Charles H. Baker, Receiver.

4,382—The Union National Bank of Denver, Colorado, is insolvent,
and was, ou August 22,1895, plaoced in the hands of William
6. Nelson, Receiver.

4,680.—The Superior National
was on Augnst 6,1895, plaeed
Thorne, Receiver.

4,796.—The Puget Sound National Bank of Everett, Washington, is in-
solvent, and was on August 7, 1895, placed in the hands of
Louis K. Church, Receiver.

Back, Superior, Wis., is insolvent, and
in the hands of Gilbert G.

Imports and Exports for the W eek,— The following are
the imports at New York for the week ending for dry goods
August 8 and for the week ending for general merchandise
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August 9; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

For Week, i 1892. I 1893. 1894, 1895,
Dry Goods... | $2,916,331 $2,116,033  $1,903,439  $3,078,992
Geu’l mer’dise. 10,480,541 6,161,532 6,214,441 7,234,466

Total...... $13,396,872 $8,277,565 $8,117,880 ;$10,313,458

Since Jan. 1.

Dry Goods.... $77,823,080 $89,160,983 $51,447,843 $91,829,923
Gen'I meridise. 282,072,223 298,416,904 218,608,795 227,901,022

Total 32 weeks *359,895,303 $387,577,889 $270,056,638 $319,730,945

The imports of dry goods for one week later will be found

in our report of the dry goods trade,

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending August 13 and from January 1 to date :

EXPORTS PROM NEW YORK FOR THE WEEK.

1892. 1893. 1894. 1895.
Forthe week.. $9,224,504 $8,412,483 $8,240,367 $6,111,882
Prev.reported. 237,627,676 216,356,355 220,971,493 202,887,109

Total 32 weeks. $246,852,180 $224,768,838 $229,2X 1,860 $208,998,991

The following table shows the exports and imports of specie
at the port of New York for the week ending August 10 and
since January 1, 1895, and for the corresponding periods in
1894 and 1893:

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Exports. Importt.
Bold.

Week. SinceJan.l. Week.  SinceJan. 1,
Great Britain........ $2,044,100 $13,431,268 $1,674 $14,781,813
12,302,073 4,603,988
5,800,086 1,527,191
Wert Indies. .. 7,514,646 295 412,711
1,177 41,407
Bouth Amerioa........ 52,700 955,054 37,638 299,467
Allother countries.. 261,488 6,230

Total 1895. $2,096,800 $40,264,615 $40,834 $21,732,801
Total 1894. 965,000 83,133,862 553,624 11,405,401
Total 1893. 6,002 68,694,497 13,214,991 25,076,727

Exports. Imports.

Silver. P P

Week. SinceJan. 1. Week. Since Jan. 1.
Great Britain 1 $892,700 $21,300,348 $49,246
France ] 3,451
. 2,545 16,142 5,160
West Indies 223 135,129 44,640 239,257
Mexico....... 399 30 355,351
South America.. "4,150 695,292 13,580 498.930
All other countries.. 19,077 18,136
Total 1895. $899,618 $22,166,387 $58,250 $1,169,531
Total 1894. 778,195 21,152,260 30,929 1,071,493
Total 1893. 499,578 19,828,370 77,726 2,362,610

Of the above imports for the week in 1895 $18,052 were
American gold coin and $636 American silver coin. Of the
exports during the same time $2,055,900 were American gold
coin.

Foreign Trade of New Y ork—Monthly Statement.—In

ca@ddition to the preceding tables, made up from weekly

raturns, we give the following figures for the full months,
also issued by our New York Custom House. The first state-
ment covers the total imports of merchandise.

IMPORTS INTO NEW YORK.

1895. 1894.
Dry General Dry General
Goods.  Merchan-  Total. Goods,  Merchan-  Total.
dise. . dise.
21 * % $ $ $
January.... 17,660,312 28,777,708 16,138,020 8,976,930 26,993,965 85,970,895
February... 13,964,977 24,873,030 38,838,007 8,355,097 23,821,975 33,177,072
Mar_chu 13,381,817 31,998,988 15,883,835 7,561,718 35,517,997 48,079.715
April.... 13,029,768 31,726,233 11,750,001 8.014,053 29,239,646 37,284,299
. 8,219,450 32,307,788 10,657,238 5,013,252 30,257,120 35,270,672
June 7,981,220 30,778,522 38,702.742 3,701,897 27,417,512 31,148,939
July.. 11,637,357 32,175,110 17,012,803 7,891,356 34,3a7,909 42,279,325
88,750.981 212,937,716 301,688.610 19,514,403 207,666,511
EXPORTS PROM NEW YORK. CUSTOMS RECEIPTS.
lotal Merchandise. At New York.
Month Month.
1895. 1894. 1895. 1894.
$ 3 1 $

January.. 28,869,726 80,037,091 January. .. 12,818,091 8,315,655
February. 23,621,575 37,391,151 9,342,283  7,424.174
March 27,804,407 81,301,980 9,798,203 7,448,199
April.. 26,167,980 27,990,388 8,825,022 0,733,598
Mar 28,063.178 *8,086,944 8,104,106 0,238,318
Jane.. 25,335,667 30,082,539 7,510,817 5,181,143
July... . *5,813,459 20,338,424 10,634,706 0,175,579
Total. . 185,680,052 201,182,367 67,083,886 17,617.257

-The New York agent of the Hong Kong & Shanghai
Banking Corporation has received a telegram from the head
office in Hong Kong stating as the result of the half-year end-
ing the 30th June last that a dividend has been declared of
£1 5s. per share, $500,000 added to the reserve fund (making
that fund stand at $5,500,000) and $300,000 carried forward to
the credit of the new profit and loss account.
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Breadstuff* Figure* Brought From 291.—The
statements below are prepared oy us from the %lgures of the
New York Produce Exchange. "We first give the teceipts at
Western lake and river porta, arranged so as to present tt e
comparative movement for the week ending Aug. 10, 18&5,
and since August 1. for each of the last three veara:

RscHpUht- flour. waui. Corn. Oats. Barit.
BbU.\+Ub» BusAAlJib. uskJSOU>< BmhM I' flu.os It.
JBiMIO 46.453 301.000 1.192.419 1.324.260 11.760 32,866
* «ukn.. 86.-00 8M60 11,700 141.000 12050  *7,600
0 tilth, 86,373 373.353 5.08ci
tf one*poiu. ... *34.600 *1.100
Pn*4o0...... 1.936 30W.588 66,075 33.641 3.00%1 10,000
>etrott.. 2,880" 96.660 S4.70W 71.965
1Or«*cd-— 1,123 73.885 M54 11,111
ft. Loai* 13.935 588.226 175.990 246.995 6,522
eeiri*.. ... 4.600 33.000 *80.600 460,260 *.000
Ciuu Clty 121.91*
r)C.efc.**6. 196.039 2.284513  1.796.636  *.296J 96 *9.650 76.983
T«** ftl. 9»7.M8  6.457.943  1.288.162 2.897,620 66.306 *7.53u
*ne wK.-pn. 144119 3.162,694 *148.648 1.469.044 *7.919 78,166
luc. |
1891-95....... «396.44**  4,673,709' 3.3"1.429 *3.694 161,263
1403-94..... 182.5S7 11.666.640 *.*64.151  5.168.667 68.66* 63.%10
I'M*-** 642.093' 7.166J»>( 4.691.539 4.091.597 L 167.252

The receipts of flour and grain at the seaboard ports for the
week ended Aug. 10, 1895. follow:

Flour. IFWaf,  Cere, omu, Bonn aA.
Rscr\pU it— btU. bush < h bush

New Terfc_ 176,4>»  634.440 80,700 7.800
27.665 77.744 1'M.JI t 349

4M 14 100,t«W a* too

*6.111 171.380 *7.391 67.435
*Q7 F*T* *Hga* 19 915 Q0>

LIT! *4,900 16 18.254

1w 47.768  29.464
Toui eeek.. .. 3H454 1248213 647.%4 1.147.781 tMuo 19.72,
West 189%............ i.JH TtA 1*1.35* 1.424.030 625 T.MS

The total receipts at pjrts named in last table from Jan. 1
to Aug. 10 compare as follows for four yean:

RscrOoisof—
11.W84.491 11.36*.7H6 11.126.556
.ba*h. 19.8*7.340 *7.616.619 A\*7«IH6 «,0*4.610
............ S$3.01S.669 64.144.917 83.680.fti6 *».~1.637
Ti Ob*£>9 «7.4]7.49M 83.649.60J
lww. 1.76-VIL.W Vo ..ei *,071.D10
194.07* *14.07 tsaxitr
.a. ... 70.3**.436 96.7*4.656 119.664.110 170.7*4,8*1

The exports from the several seaboard ports for the wee>
ending Aug. 10, 1896, are shown in the annexed statement

C4m. Flour. (MU
Mmootu from— bush bum. bbis. mh 4«ad
J05.5* 88.861 149 194 14.971
IoMOQ. oo 16.751 289.miW 1031* 490
Phli*4e.pllt% ---- 14.000 17.21*
70.71*
1418 18118 4* 96 MM
Newport Nsw* .
Moquial ... 11mM18 9K ftf TlidTo e *4 ft*4
Total e« (. .. 818.60ft 4n,667 190.6*8 190,864 41.2W1
I»T.» time t*«4... .1.614.1%0 U 1.688 *04,397 11172 "ILrU 40 880

‘The destination of these exports for the week and since
Bipt. 1, 1891, is as below. We add the totals for the corres-
plading periods of last year for comparison:

i &f@ Ll‘ﬂtg?/ lﬁé H 53441
ImiEe®* 48 g
fiTquU'Y'm"t‘ """""" . ’J\%}@ Iim l% Z&'Sﬂé& ?tq% Mﬁ

The visible supply of grain, comprising the stocks in granary
at me principal point* of accumul ition” at lake and seaboard
pvis, Aug. 10, 1895, was as follows:

|Duer

ek | dek

(brmt

In tOyr§ mi - ush b’ bU4h buss.
Gaw YRk AS. u g e LR o u
tIXOQ
Aib**r Jk*b\lg 90.00Q
8E»CIU  wveeiees mea 751.00 26n - n) §2.000 1.0f0
bf s9ost N
Chie**.. ... 1AJ71.00V ..no TOMB* Ai.imij
M QI\:/)vnalne 9,000 *dbft
0
67.000 uXo
1>0
T U0-10uuiauaans 158.000
Detroit ... «4*.60Q 46.009 9>*0§ 14,000
jsweeo 14 no|
K, )m\§...... 900.66 TM'A0 M.ono ) ey .4
t 36.C*0 *0 00 6.000 4.000
metaoeu . . .
0eVao "‘14f11 Vél1 «L4 j?o iron
Mootreel Mie. 1« 00 ian.906 4.000
Pbliede. DiJ'*— 67 <w |»t
p*-f a . §0.090
I54Lenetu.il s~ *v.0.;i0 19.000
K*n«*«rity .7 .... M >0 tA.n00 t.OAO jocio
H*i' rti .ve . * 40.-109
MinoeepoH*. 4 293.000 5.000 46.000 80.000 6 000
Oon M.. « ,> Hiear. w 47.000 Bf.oro
- Ti* ooo 1.A»V.0r20 *46.000
Oneooei nndriTer... 10ft000 1*1.000 7,000
ZTofn) A«. 10, 1606 *7>UA0O00 4.«i3.0 U9*A.«0 *44.600
ST”t*i An I 14M5 WIIIT | HAO 4.464.000 *TM/»0 194.000
=W *, AlI*. 1| ] *16% »>0 N> K7 in)
«iTotei hom. »* 1«91 54 Ah C.414.006 m st Stt 9 *77.000
YT -Ui A*g. 1% [*0* ftt.*4u.*)00  6.4*8.9D0  4772.000 +99.000 *94. >99
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—Attention of investors is called to the offering in another
column by Jacob Rubino of $200,000 Duluth & Iron Range
first mortgage 5 per cent bonds. The net earnings of the
Duluth & Iron Range last year were three times its fixed
charges. The shipments of ore this season will be 2,000,000
tons as against 1,300,000 last season. The bonds would ap-
Fear to be amply secured both by the property covered and

arge surplus earnings.

—Messrs. Redmond, Kerr & Co., the well-known dealers in
investment securities, propose in future to make a special
feature of guaranteed stocks. Circulars describing in detail
their offerings are issued from time to time and it will be sent
to any address upon application at their offices, either 41 Wall
st., New York, or 421 Chestnut St., Phlladelphla

—Messrs. N. W. Harris & Co. WI|| furnish a special circular
on a Kansas City street railway issue on application at their
New York office, 15 Wall Street.

—Various Reading issues are advertised this week by Mr.
F. J. Lisman, 10 Wall St. Mr. Lieman's specialty is inactive
railway securities.

City Railroad Securities—Brokers’ Quotations.

tor Aik Bid. jik.
AtUa. At®, BkljB— Colombns ft 9th Are. 5®. 112% 112%
Con. 5«. f.. 1931 .AAO 107 D.D. K. B. A Bnt’r—Stk. 168% 170%
Impt. 5«s *.. 1934..JJkJ 85 1st, gold, 6« 1932.JAD in 116
Bloei. 8t- A Fol.F.—Stk. = 29»* SCEIP cormoerreeeovrreesesmsserroee 105
lit «nort.. 7i, 1900.JAJ *110 EIghtflAvonno —Stook 350
8TriyA7lb At i- stock. 195 'Scrip, 6# *914...........
lit morl .5«. 1904.JAH 4106 4241t $t Per.—Btock 320 330
2d tnort.,5*. 42d81. tMall ftSt. N.Av. 54 58

1914.ftJ !IIOQ
Bresr I*t.5 . riiw.IP'Jt Jill
2d 5*. Int. *« r*nfl. 1905 4104 S

1st mort. 6«, 1910.M fts 1116
2d mortslnoomc 6*.J Al 58

Coniol 5®.1943...U D 116 1"»ng IftUnd Tmctlon 15% 16%
BrooklynCUr Btock 170 S Lojr.ATo.ftPnr.Fwry 55 jii«» 111%
Coniol. 19 4 4 Motropolltnn Tmctlon. 100% 101
BkJrn. CroMtnS« I9U0 103 Ninth Arena©—Stock . 150 155

Bkrn.Q OBCo.tftBab. 1st 1102S . Second Armae—Stock.. 156
Bklyn.C.AJCsrfwn—»tk *uo lel mort.,5¢,1900. U ftN 108
939.a e 2110 Dehentare 5« IVH)t*JftJ 103 104%
Brooklyn Tmetlon 16 l-ixtn AT.no.—"t4>ek ... 208 213
Prrierr*sl 64 '‘Thlia ATenue-Stock ... 191 193
Aentrm| Croeetown—S tk.' 195 I.t mart.. »». 19a7.JAJ 121% 12*
1.1 U 19JJ..MAN 111* Twenty Thlrd 81 —8fk 300
Con.PkN.iF.Rir.-mk. 164 Deb. isr
Oonaol. 7* l{Hrl JAD HU t Union Rr—Stock 108
chriap'rit loth oL —Ntk. 150  15» let 5*. 104
1*« mort-.IH9« ...AftO 100 W f.tclir.fr, laura-t*. 4100 102
| ad vrwd Interval.
« 1st assessment paid.
Has Seen rltie*—Brokers’ Quotations.
&A8 COMPAX IKS. Bid. Ask OAU COMPAN IBB. Bid. Ask.
Brooklyn Oo* Light ..... 1 i People's (Brooklyn)......... 96
.................. ISO i*>~ Pooé)oo* Jerseé C|t¥ it T
oalaaen (Jer*ey City). 10 % 1%4 MetropoUtna (Brooklyn). 178
........................... avo”
Usen«* sBrooklyn) . 8 105 10S
Jonog ft HO .okon.. 190 180
Metr poII on—Bonds....... 108 105
. 194% 196 >*
hbslsloiad (Brooklyn" . o
Scrlp too 106% 10€
V.a Kaet Kir' 1.1'»a So 90% mon 63 68
PISfS rrwi At 35% Western O** ... 65 641
496 96

4 %%

Consol 5.
1 And accrued late rest

Aactlou Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. R. V, Harnett ft Co.:

10 Sharsa Trnw Directory Printing A Bookbinding Co., pref 601#
0

50 Shsre* Ooen Ksohsose BSOK ..... ......... s 1
92J.000 Aluminum llrsss a Bronze Co. of Bridgeport, Conn
AL, 1O oottt sttt n et en e 25
By Messrs. Adrian H. Muller ft Son:
IAoru. SKartt.
10 Trow Dlrsot.irr Printing 10 Phsnlx Nat. Bank ..... lid
a BookbInd1n«Cn..pf. 65% 5 ."(Intli Nat. Bank............ 121
5 Be Loot Ind A AneteralI t Baruft.
Ol. 91.000 Msm. A Char. Ry oon.
184 SE?)L |(I]| a Heet 7s, 1894, coup, attached. 90
On., pf. Ibypotbse’ d|f|o lot. 910.000 Tsrtnlnal Warehouse
55 Th* ook a Bornholmer Oo 6«. dcbceniurss.......... *0
Co., suumiiu_S1.11J *7lot. 9200.000 St. I- Ind.a Kant.
10 Tltls Oust, a Tr.Co...210 Ry. 1st5s, 1891. Coupons
3 Not. Batch. a Dror. Bk 160 attached. .. e 51

fi;tulung and JftuauclL tl.

Spencer Trask & Co.,

BANKERS,
*7 A 29 PINE STREK, -
OS Slau Btrth, Albany.

INVESTMENT SECURITIES.

NEW YORK.

S amuel D . D avis & C o.,
BANKERS,
NO. 40 WALL NT., NEW YORK.

Samuel D. Datis. Chas. B. Van Nostra**.
0s0N0S Babclat Murray. ALSiA.vriia M. Whits, i a
Mo ffat & W hite,
BANKERS,

«cOPINE STREET - - N E W Y ORK

INVESTMENT SECURITIES.
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She linkers’ Cfa*ett.c.

DIVIDENDS.

Xante of Company. Per When | Book_sclosgd.
Cent. Payable. (Days inclusive.)
Knilrond*. 1

Boston & Maine pref. 3 Sept, 3 Aug.16 to Aug. 19
C'aradInn Paclttc pref.. .
Chie. Burl. A Quincy (quar 1 8ept. 16Aug.2l to Atis:. 27
Ft. Warne A Jackson pref 2% Sent. 1 Aug.22 to Sept. 2
Norlh Caiollua .oooomevvverenne. 3 Sept.  I'Aug.11 to Aug. 31
North Pennsylvania (quar. 2 Aug. 26 Aug.15 to Aug. 19

yilweellalteoliia.
Ailams Express (quar.)..... 2 Sept. 2‘Aug. 17 to Sept. 3
Aiuerioau Uoal . . 3%l Sept. 3 Aug.23 to Sept. 3
Diamond Match (qtlar) 1*0 Sept. 12 Sepl 5 to 8ept.12
National | ead pret. (quar.) 1% Sept. 10 Aug.24 to Sept. 16
Thin! Avenue KR. (tiuar.).. 2%) Aug. 28 Aug.21 to Aug. 28

WALL STREET, FRIDAY. AUGUST 16, 1895.-5 P. M.

The Money Market ami Financial Situation.—The con-
dition of the foreign exchange market, the exports of gold
and the Government treasury gold balance have been the
chief topics of interest in banking and financial circles dur-
ing the week.

The action of the Bond Syndicate in depositing .$3,000,000
of gold in the Sub-Treasury was favorably regarded, showing
the interest of the Syndicate in maintaining the Government
gold reserve.

While business at the Stock Exchange has been dull, it is
notable that investment bonds and stocks are readily ab-
sorbed when offered. And the fact that the bids for a block
of $4,000,000 of railroad bonds offered by a prominent banking
house were largely in excess of the amount reflects the general
interest and ponfidence in such investments.

All the latest reports from the West indicate that the corn
and spring-wheat crops will both be very large, and the
benefits which will accrue to that section of the country can
hardly be over-estimated.

New York banks report considerable inquiry for money for
crop-moving purposes but the actual demand is yet limited.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from % to 1 per cent.
To-day’'srates on call were % to 1 per cent. Prime com-
mercial paper is quoted at 334 to i]4, per cent

The Bank of England weekly statement on Thursday
sh.wed an increase in bullion of £940,198, and the percentage
of reserve to liabilities was 5851 against 57-85, last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 1,275,000 francs in gold and 125,-
000 francs in silver.

The New York City Clearing-House banks in their statement
of Aug, 10 showed a decrease in the reserve held of $2,133,200
and a surplus over the required reserve of $38,940,775
against $40,917,175 the previous week.

1895 Differentfrom 1894. 1893.
Aug. 10. Prev. week. Aug. 11. Aug. 12.

Capital : . > H

apital.. 62 622 700 51 622.700 60.422.700
8urplus... 2100 1,276,800 71,594,800
Loans & disc’llis. 510 976 100 Ino0.1,649,100 484 622,700 411,795,700
Circulation...... 13,173,000 Inc. 9.800 9,784,900 7,036,000
Net deposits.. 573,677,300 Deo. 627,200 58|;036;600 372,203,500
Specie 65,480,500 Inc. 5,700 91.052.700 53,624,300
Legal tenders.... 116,879,600 Deo0.2,133,900 121,209,300 22.880.700
Reserve held...... 182.360.100 De0.2,133,200 212,262,000 76.505.500
Legalreserve_ 143,410,325 Dec. 156,800 145.259.150 93,050,875

8urpinsreserve 38,940,775 Doc.1,976,100 67,002.850 pfl6545375

Foreign Exchange.—Foreign exchange has continued
firm through the week. Commercial offerings have been
limited in amount and the demand is met in part by bills
drawn against gold exports. The total amount of gold
shipped during the week is $4,300,000, of which $400,000 goes
out to-morrow.

To-day actual rates of exchange were as follows: Bankers’
sixty days sterling, 48834@4 ; demand, 490K@4 9034«
cables, 4 90}£@4 90%. ’

Posted rates of leading bankers are as follows :
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Sixty Days.

Prime bankers’sterling billson London.. 4 90

Prime cimrneroial..
Documentary commercial...
Parts hankers’ (francs)..........

Amsterdam (guilders) bankers.
1 rankfortor Bremen(relehmarks) triers’

[T —

4 88%®4 89
4 S8V®4 88%,

Deinano.

4 91

5 1614 a>5 15»18 5 15D>5 145,e

40?i,y®4038 407,9®40%i
BB%a95U ,* 95i51e®96
---------- * — mcouiv, cAuuauge un tW

York at the under-mentioned cities to-day; Savannah, buying

[VOL. LXI.

par, selling premium ; Charleston, buying par,
selling % premium; New Orleans, bank, $200 premium,;
commercial 75c. premium; Chicago, 25c. per $1,000 discount;
St. Louis, 50@75c. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $97,500 4s, reg., at 1 1 2 to 112 If, and $34,000

5s, coup.,, at 115 to 11534. The following are elosing
prices;

Interest Any. Aug. Aug. Aug. Aug | Aug

Periods 10. 12 13. 14. 15. j 10.

Q.-Moh. * 96ja * 96H2 * 96%) * 96% * 96% * 96%)
4a,1907. Q.-Jan. *112 112*4 112% *112 112% *112
4p,1907. Q .-Jan. *112 H *112*3 *11214 *11214 *112% *112%
4s, 1925 Q.-Feb. *121% *121% *1213% 121% *1219% (*121Hi
4s, 1925. Q.-Feb. *121% +121% *121% *121% *121% *121 Hi
58,1904 .. Q.-Feb. *115 *115 *115 *115 *11514 *11
5s,1904.. Q.-Feb. *115 *115 115X8 vL1518 *Ub5ig 115*
6s,our’cy, .reg. i. & j.*100 *100 *100 *100 *100 1*100
6s,our’oy,’96...reg. j. & j *101 *101 *101 *101 *101 *101
6s, our’oy,’97. .reg. r s j *103 *103 *103 *103 *103 *103
6s, ourcy,’98...-eg. r. ft o *106 *100 *100 *100 *100 1*100
6s,ourcy,’99.. reg. J. fe a. *109 *109 *109 *109 *109 *109
4s, (Oher.)189«.reg. March. *100% *100% *10 »% *100% *100% *100%
4s, (Cher.jl897.rog. March. *100% *1003.4 U0034 *10034 *100% *100%
4s, (Cher.)1898.reg. March. *100% *100% *100% *100% *10034 *100%
4e, (Cher.)1899.reg. March. *100% *100% *100% *100% *100% *100%

*This is the price bid at the morning board, no sale was in did.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasurv.

Balances
int*

Date. Receipt*. Payments. Coin. Coin OtrVsA Currency.

$ $ $ $
Aug.10 2,677,137 2,054,374 95.601,525 965,490 66,646,211 a
“o12 2,401,602 2,212,527 93,8«6,859 1,277, 63 68,227,882
13 1,896,326 2,566,511 94,171,451 1,255,303 67,305,365
14 3,271,179 2,834,6<>3 94,247,977 1,168,858 67,711,861
15 2,625,349 2,764,064 94,275,614 1,245,106 67,509,261
16 2,433,518 2,537,136 93,876,147 1,467,521) 67,582,695
Total 15,305,111 14,969,215 seueieururar senvrnsassnss srsssasnsses

Coins.—Following are current quotations in gold for

coins:

Sovereigns .$4 90 @%$4 95 Fine silver bars... —667s@ — 67*2
Napoleons... . 3 90@ 395 Five francs... — 95
X X Reichm .4 78 @ 485 Mexican dol — 54*$.
25 Pesetas......... 4 80@ 488 Do uncom’cial.. — — -

Span. Doubloons. 15 50 '8)15 75 Peruvian sols..
Mex. Doubloons.15 50 @15 75 English silver.... 485 @ 4 92
Fine gold bars___ par @% prern. U. 8. trade doUars—55 @ — 75

State and Railroad Bonds.—State bonds have been dull.
Sales at the Board include $12,000 Tenn. settlement 3s at 91%
to 91%; $4,000 No. Carolina con. 4s at 105; $5,000 Louisiana
con. 4s at 99; $1,000 Virginia 6s defd. trust certificates,,
stamped, at 6%, and $1,500 Virginia fund, debt 2-3s of 1991 at
63%.

Railroad bonds have been firm under limited offerings.

The features are Ore. Ry. & Nav. Co. 5s, Or. Short Lina 6s
and Ore. Short Line & U, N. con. rects., which have ad-
vanced from 2 to 5 points. Other bonds which have ad-
vanced about 1 point include L, N. A. & Chic. cons.. Phila.
& Resaéding gen. 4s, S. A. & A. Pass. 4s and Chic. & E. I.
gen. 5s.

Some of the No. Pacific issue?, Sav. & Western and South-
ern Ry. bonds have been weak, and declined. Other active
issues In which changes are unimportant include the Atchi-
sons, Ches & Ohio, Mo. Kan. & Tex., Reading and Rio
Grande Western bonds.

Railroad and Miscellaneous Stocks.—The market for
stocks has continued dull and chiefly of a professional char-
acter. Some of the leading railway shares are fractionally
higher than they were last week, but changes are generally
unimportant.

Efforts were made on Wednesday to depress the grangers
on reports by the Weather Bureau of a cold wave in the
Northwest, but they met with poor success. The coal stocks
have been strong on the theory that the coal situation will
soon receive the attention which it so much needs.

Central of N. J. has advanced over a point and Del. &
Hud. Canal and Reading are fractionally higher than they
were last week

N. Y. Sus. & Western has been more active than usual, and
both the common and preferred have advanced over a point.
There was a sharprise in New York & New England on
Thursday, which was attributed to an effort to cover a short
interest, and a report that the control and future policy of
the company will soon be announced. Manhattan Elevated
has failed to retain the advance which was noted last
week and has dropped to 114%.

The industrial list has been generally steady. American
Sugar has fluctuated between 115% and 113% on limited
sales. Am. Tobacco has been weak on reported competition
in business, and declined from 112% at the close last week to
107%. Distilling has been strong notwithstanding the efforts
to prevent the sale of its property and probable future litiga-
tion. General Electric has lost 1 point of the 2 points gained
last week. Chicago Gas and TJ. S. Leather shares have
been dull, but are fractionally higher than our last ouota
tions.
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SEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUGUST 16, and rinee JAN. 1, 1895.

HIGHEST AND LOWEST PRICES. 531;5 of Range for year 1895.
e
saturday, ) Tuesday Wedneaday, Thuraday, Friday. STOCKS. Week. .
AUZ. AN Q\Afg.df Aug. 13.  Aug. 14 Aug. Aug. 6. | Shares. ~ Lowest. Highest.

Active KK. Stocks
15% 15V 150 15% 15% 15% 15  15% 15% 15% 15~ 159%At. Top.* 8.FV.2d mstaLpd 18,795 34 Jan. 30 16 July 30
1% IV 1% 1% U% 1% *1% 1% 1% 1% 1% 1%Atlantic A Pacitlc 300 4 Feb 27 2 May 13
64% 64% 64% 65 05 05 = *64% 65% e-Mm 644 64% 64% Baltimore A Ohio 1,560 49 Mar. 8 65% Jan. 18
54 54  «53% 54% 53% 53% <52 = 53% *51% 53% Canadian Pacific.. 600 33 Mar. 8 60 July 12
56% 56\ 56% 56% 56 56% 56% 56% 554 564 56% 56% CanadaSouthern_ . 2,276 4b Jan. 30 56, Aug. 6
103% 103% 103% 101% 104 106 104 105% 104 105  104% 105 Central of New JeTrsey 7,097 819% Feb. 18,106 Aug. 13
*18% |-% +18% 10  *18% 19  +18% 19 16% 18% *18  18%Central Paclllc 100 12°, Feb. 6 20% May 13
21% 21% 21% 21% 121% 21% 1%% 21% 21 21 » 21% 21% Chesapeake A Ohio 2,855 16 Jan. 29 23% May 11
158 *

#156 .. 158 ... 58 160 160 ... Chicago A Alton , 147 Jan. 9*.60 July 9
90% 91% 90% 919% 89% *»i” 89% 90% 89% 904 90% CO* Chicago Burlington A Qnlnoy 62454 69 Mar. 4 92=8July 29
53  *4  «53 54 53 53 53 53 ChlcagoAEastern Ilinois.. 600 50 Jan 12 57 May 8
101% 101% 102 103 ~ 103% 103% 102% 102% 102% 103 pref. 1131 90 31:

71% 71% 71  71% 70% 71% 70% 71% 704 70°, "70% 71%Ch|cago MUwankee A St. Panl 41,099 53y Mjir. 9

«128 128% 128% 128% 129 129 128% 129% 1283a 1234 '128 129 pref. 271 H4%oMar, 29 129 Aug. 13
1019%10J  101% 102  101% 102% 101% 1017* 101% 101°’, 101% 1017* ChlcagoA Northwestern....... 6,580 87% Mar. 4 102% July 29

«145 147 145 147 <145 147 145 146% 145 147 145 147 Do Pref. 137 Feb. 14 146% July 24
79% 79% 78% 79% 78% 80  78% 79% 764 794 79  79% Chicago Rock Island A Pacitlc 37,831 60% Jan. 3 80 Aug. 1
41 41% 418 41% 41% 42 41% 41% 41 41 41% *1%Ch|cagoSt Paul Minn, a Om. 2,235 28% Mar. 8 42 Aug. 13
118 120 119% 119% 119 120 T19 120 119 120 11 Do pref. 100 104 Mar. 30 120% July 29
48% 49% <48 50 48% 48% *45% 49% w4AS% 48%  49% 49 Cleve.Clncin. Chlo. A St. L... 820 359%Feb. 13 49% Aug. 2
95 93 .91 95 91 95 94 954 o Do prof.i 55 82 fx@amgKk0 9479 Aug. 5
24% 25% 35% 25% 25 25  «24% 25% 25 25 24% 25 Columbus Hooking YaL A Tol 905 16 Jan. H9 2779Apr 1
63 66  +62 66 66 66 *62 66 *62 66 Do pref. 9 55 Jan. 9 69% Mar. 27
139 130% 130% 130% 131 131% 131% 131% 131 131 1130 131 Delaware A Hudson.. 1,649 123  Mar. 9 133% Jan. 18

+162 163 w1l 162% 162% 163% 162 163% *161 162  161% 162% DelawareLaokawannaAWest 1.620 155%Mar. 8 166% Jan. 18
*14% 15% +14% 15% 15% 15% +14% 15 Denver A Rio Grande lo; 10% Jan. 29 16% May 11
47% 47% 48% 4*% 47% 47%  49% 48% Do pret 378 32% Jan. 29 48% May 11
il 41% 41 41 41% ... 41% * ___ 41% 41 41 EvansviUe ATerrs Haute.... 300 30 Feb. 20 5% May 11

*125 129 125 18* 125 13) 125 130 1264 1264 126 130 Great Northern, pref . 126 100 Jan. 28 134 June 20
99% 99% 99% 99% 99% 99% 100% 100% 994 904 <99 100 Illinois Central....... . 730 81% Jan. 4 101% Aug.
10% 11 10% 11 11 11 «10, 11 104 104 TO0% li |owaCentra| 510 5% Jau. 29 1% Junel3
37 37 37% 87% *36% 37% 36% 36% a: 37 369 — pref. 363 19 Jan. 31 37% July 24

6.,90 15% Feb. 11 28 ' July 23

6% 38
26% 20% 25% 26 35% 26 25% 25% 25% 26 24% 25% Lake ErleAWestern
7 80

83% 83% 81% 829% 80% 81% 81 81% bO 31 9 5,334 69 Jan. 28 85 June 26
151% 151% 150% 150% 150% 150% 152 152 +149% 151% 150 150% Lake ShoreA Mich. Soutﬂern 509 134% Jan! 2 153% July 28
*86  87% +85% 87% +B85% 87-, +85% 87% +85% 87s 85% 85% Long Island............ee... 210 83% Apr. 19 88% Jan. 5
16% 16% 16% 16% 16% 16% 150 18 15% 15% +15% 16 ,Long Island True. Iet tns.pd. 980 “  Mar.25, 17% July 29
61 61% 61 61% 60% 61% 60% 61 604 01 61 01 LouisvilleA NaahnU*......... 10,078 A6V Mar. 12 62V Aug. 1
9 9% <9 0% 9 9 8% 9 4% 9 *8% 9 Louisv. New Alb. A ChlcagoJ 700 6 Mar. 1 10% May24
27 21%  26% 27% °*25 @ 27 26% 26% <25 26«25 26 Do prefl 500 20 Jan. 4 29% May18
117% 119 110% 117'* 117% 118% 117 118  110% 117% 114% 116% Manhattan Elevated.oonsol.. 16.295 104 Jan. 2 119’, May 7
«100 102 TOO 102% 101% 101% TOO 102 101% 101% 100% 100% Michigan Central 135 91% Mar. 4 103 June 18
22 22% 22 22 32 22 21% 21% 20 224 29% 22%)Minneapolis A at. Louts. 14 May 23 23 June 18
83% 84 83 84 837, g3»> 83 83 83’, 04 83’, 64% Do 1Stpref 1,097 79 May 23 88 June 10
4» A% 499% 49% 49% 49%  49% 49% 5> 504 50% 52 Do 2d pref. 3.863 39% May 23 52 Aug. IS
17% 17% 18 IS 17% 17V +17% 17% 17% 17% 17% 17% Missouri Kansas A Texas 1.060 12% Jan. 30 19 June20

37% 37% 37% 37% . 37% 37  371% 36% 36', 3“0 37% Do pref. 4352 21%Jan. 29 39 July 8
33% 39 33 39 §17 39% 37% 38 37% 3* 37% 38% MissouriPnelflo... . 20, 18% Mar. 11 39  Aug. 10
'24% 26 *34% 250 +24% 23 % +24% 25% 244 é%o% +24% 25% Mobile A Ohio 13% Mar. 20 27 May 81

*70 90 .70 90 <0 90 .70 90 <70 -70 SO N'ashv. ChattanoogaASt Louis 64 Jan. 29 70 Jan. 18
101% 102% 102 102% 102 102 101% 102% 101% 101% 101% 102 New York Central A Hudson.! 679 92% Mar. 15 104 May 16
*16% 17 «16% 17 16% 16% 1« 16 16 16 +16 17 New York Chloago A Ht Loul, 335 11% Feb. 20 18% May 13
73 72 m =m 73 74% 73% *71 78 *70 73 *70 73 Do 1st pref. 46 65 Apr. 23 72 May 25
*31 33 31 81% 32 32 «31% 34 3% 33% <31 34 Do 3d pref 100 24 Feb. 21 34% May 17
8% 9% 8% 8% 8% 9% »% 8% % 806 8% New York Lake Erie AWe.Cc 3,286 7% Mar. 9 14% May 13
21 31 21% 21% 20% 22 20% 22% Do pref. 400 16 Feb. 26 32’, Juno 15
56% 56% +5696 59 58% 88% 5b 58 60  65% 62% 62% S.Y.A N.E..tr.reoa.aUlnapi 2,841 29 Jan. 29 65%Ang. 1*
204 %205 205 205 T97 200 19*% 199% New York New Haven A Hart. 119 193 Mar. 20 218 JunelS
17% 17% 17% 17% 17% 17% 17% "17% 17% 17%Il 17% 17%New York Ontario A Western 89*) 134 Jan- 3 19% May 11
e11 11% 1196 1*0% 12% 13 12%4 '2% 12 .2 «111 13% New Yorkfiuaq A West..new. 7,33 64 June 7 14% Jan. 21
*23% 29% 2099 396 30% 31 30* 31 30% 3% B80% 30% pref. 8,290 21 June10 43% Jan. 18
*3% 4 3% < 3% 3% 3% JS 3% 3% .30 3% NorfoIkA W estern. 330 2 Mar. 5 8% May 13
*13% 13% 13 13% *13 13% «13Vv* 14 13% 13% 14% 14% pref 200 #%Mar. 4 19% Jan. 18
5 16 m 1% 4% 4, 4, 4. 4. *0h A4S 4% 4% Northern Pacific J.840 2% Jan. 28 8% Slay 13
1~ 18% 1806 19% 13 10 17% 18 17% 17% 17% 17% Do pref. 1.826 13 Feb. 28 27 May 11
*%S 31)9)% *18°  18% w28 30 won 80 ewd an  wai Ohi0 SOULhErN wccecrcriserres eeevvienes . 1«; iane Zg ész% B\Aay 1%
. - 24 SO 24 30 «24 30 *24 30 Oregon ITy A Navigation Oo. pr. une
*a| 9 6 9 8% b4 0 9 8% 9% 9%  »>e o.re% nBb) Line A Utah North ~ 1.500 ~$%Jan 20 9% May 13
*0% 6% .89 69 *0% 0% 0% % 6% 0% 6% 6% feoris Decatur A EvansviUe 200 3 Feb. 4 7 May 13
17% 1*%| 17% 18% 18% 19 1# ™% 19% 19% 18% 18% Philadelphia A Reading........ 45.391 7% Mar. 4 21% May 13
+19% 20 20 20 +19 20 19% 19% 19 19 ! 19% 19% Pltlaburg Ctnn Chic. AB1L. 765 15 Jan. 12 22% May 13
34 55 54% 54% <54 35 *54 55 55 «34% 58 pref *16 43% Jan. 30 55% Aug. 5
31 31 | 31% 31% *J1 32 .31 32 .31 32 %31 32 PttUburgAWestern pref .. 300 28 Apr 17) 33% Jan. 3
+17% 18% «17% 18% °*17% 18% *17% 18% -17% 18% +17% 18% Klo Grande Western Mp 16° 19°s June 17
#115 ... 115 110% 115 1164 <115 110% *115 116% m113 116% Rome Watertown A Ogjensb. 112% ay 4 117% Jan. 21
64% 64% 64 65 62 05 82 05 82 65 62 65 84. Louis Alt. A Terre Haute 100 38% FED 16 68 June 6
1% 8 % . 74 8 7% 9 *7% W 7% 8 St LoulsSouthwestern 4% Jan. 25  8%July 29
17% 17%  17% 17% X7 174 18y 104 16% 16% 16% 16% prof. '462 8%Jan. 20 18 July 11
+28% 30 !+29 He 26 20 .28 31 28 31  +2«% 31St- PauIA DUlUth e oo ! Feb. 5 31% May 18
*89 90 85 90 68 90 168 90 .88 90 e85 90 pnf 90 Feb. 4 95 May 11
*116 118  T15% 117% T13% 118  115% 117% lie i« 115% 117%St Paul Minn.AManitoba.. 104 Mar. b 116% May 15
25% 25%  299% 25% 25% 25% 23% 23% 23% 25% S3  25% Boutbera Pacino Co.. .~ 2.000 18% Apr. i- 26% Aug. 1

13% 13% 13% 13', +13% 13% 13% 13% 13% 13% 13% 13% Southern voting trust, certif. 4.720 8% Jan. 29 14'* May 10
41% 417, 419% 41% 41% 41% 41 41% 41% 41% 41% 41% Do, pref. voting trust, cert. 11,170 29% Jan. 29 44% July 9

12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 124 12% Texas A Pacific.. 2,205 8% Jau- 30 13’* May 13
f *1% 9 1, 2 2% 2% .2 2% 1% 1% 2 2" Toledo Ann Arbor A N. Mloh. 1.400 Feb. 14 4% May 14
*43 m 49 45 7 49  +43 49 43 49  «43 49 4S  Toledo A Ohio Central. _ 41 Jan. 14 49 June 14
*78 81 *78 81 78 81 j *71S .1 78 81 *7n 81 Do pref. ... 73 Jan. 14 81 Mar. 21
13 13 13 13 13 13 13 13 134 13V 134 13% 0,8711 7% Mar. 14 17% May 11
6% 8% 5% 6% 3% 5% «*4 94 5 0% 04 8% Union Pacitlc Denver A Galf. 221 3% Feb. 11 7% May 14

. 9 9 9% 9 9 -9 94 9 9 1 9 x  Wabash.....cocceevvoeeeeere e 1,230 5% Mar. 6 9% May 13
SI> 21w 21% tr 21% 21% 214 214 21 21% 214 21% Do prof. 5.852 12% Jan. 29 22% Aug. 1
16% 17 16% 17% 16% 17 . 164 17 104 16% 164 18% 12,720 8% Feb. 2s 18% June27
*32% 53% 33% 53% <52% 53% '524 534 53f 63% *524 53 Do pref. 230 85 Feb. 25 64, July 2
*5% 6% 3% 6 *54 0 54 ) 54 6 ,On.,voting tr. etfa. 100 2% Mar. 1 6% May 14

8llevellaneous Klorks.

*23  26% «25% 2+lw  +2-% 27 20 26 2%4 254 264 28% 445 18% Feb. 13 30% May 13
73 75 T4% T75% 74  75% 75 754 74 74 74 75 Do pref. 431 02 Feb. 181 70’, May 13
115 115% 114% U8V 114% 115% 113% 114% 113% 114% 113°. 114% American Sugar Refining Co 50,477 86%Jan. 3 121% June 13
104% 105% 108% 105% *103% 105  103% 104% 103% 103% 1**3% 103% Do pnf 200 90% Jan. 8 107 Aug. 1
112% 114% 112% 114  111% 112% 109% 111% 108% 109% 100% 108% American Tobsoco Co.. 99,620 84% Feb. 21 117 .May 27
-112% 413 H3 113 T12% 111% 112% 112% 112% 111% 111% Do prof. 490 103% Feb. 27 118% Juno 21
69% 60 59% 60% 59% 60% 60 60°. 59V 60% 60% 61% Chicago Gas Oo,, trust rec*to.. 41.965 49’eJuly 16 76% Jan. 11
*143 144 143% 143% T42 144% 143 143% 142 143% 141 141 Consolidated Has Company.. 620 126 Jau. 29 149 June 8

21% 21% 20°s 21% 219% 22% 21% 22% 20% 21% 20% 21%DU.AC.P.Oo..tr.etf. alllnapd 71,415 13% Mar. 20 24% May 13
37% 37% g’él% 37% 36% 37 36% 3*1% 36% 30% 3*1% 2*1% General Electric TR, 12,30.5 25°, Mar. 4 38% Aug. 8

*34% 35% 38 35 35% 34 v 34% 38% 9% 35% National Lead CO...ccco. coovreennns 6,105 269% Feb. 10 38 Jan. 18
93% 93% 94% *1% 94% 94% 93% 93% 93 94 93% 91% Do pref 1,056 78% Jan. 28 91% Aug. 13
*5% 6% *5°, 00 5% 6 »v 6 5V »’* 8% 8% Nor*h American Co 820 2%Jan. 30 7 May 13

*10 13 *10 13  *10 13 *10 11  *10 13 1< 13  Oregon Impirovement O0..,,. o 8 Mar. 8 14% May24
29% 29% 28% 29% 29 29% 28% 28% 28% 28% 28% 29 Pacific Mall 900 20 Jon. 26 32% Juno 13

*128 120 +125 125 128 126 Pipe Line Certificate* ... wiees 95% Jan. 4 181 PI 10

175 175 174 T7% 174 itiiv 172 174 172 178" 172 172 Pullman PalaceCar Company 576 154 Jan.2T78% Junol7

*86% 66% 68% 66% w87 67 67% +66% 67% +66% 67% Silver Bullion Certificate*  ~ ... 60 Jan. 10 68% Apr. 1
20 36 38% 964 3>V 30% 30% 36% 35 36 34% 35% Tennessee coal A lron.. . 8,530 13% Jan. 29 40% June 29

. Do p ........ | 74 Apr. 17T02 June 28
3 3 3 3 2, 3\ 2% 2% 2% 2's 2% 3 U.8.c**rd.0o. tr.rec. st In. pd 2,987 July 9 8%Jan. 4
0 6% 3% 0 L *8% 6 *506 6 *5*g g 5% 5% Pref . tr. rec. 1,tins. pl. 10, 1% July 25 13% Jan. 4
16 10 16 ™1 15V 16% 16% 16% 16% 16% 16% 16% Unlted State* Leather Co.. 1.810, 7 Feb. 27 24% May 3
83% 85 84% *441 91% 81% 83% 84% 83% 84 94% 85 ref 8.820 58 Feb. 27 97% May 27

5% 5% -40% 41 1 459% 41 40% 40°* 40% 40% 39°. 40% Unlted State* Rubber cg_.._..f. 1.93s 37% June 28, 48 June 3
94 84% 93% 94% 93% 94 03% 94%| 92% 93% 93% 93% Western Union Telegraph.... 18.403 SO Jan 29194% Aug. 12

’These are bid and naked j no sale made. | Lowest is ex dividend.
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M W YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. Mndicates actual salesJ

Aug. 16. Range (tales) in 1895. . Aug. 16. Range (sales) in 1895.
Inactive Stocks.

ihAonrs Btockb
Bid. Ask Lowest. Highest. f Indicates unlisted. B

%Indicates unlisted. id. Ask. Lowest. Highest

M iscellaneous Stock.*

170 170 July 170 July Adam8Express . 140 Jan. 150 June
31** 33 31 July 33 July American Bank Note Co 1i___ 44 46 37 May 37 May
Balt A6.8. W."bref.. new... .100 1 8 6 Apr. 12 May American Express 1 113 115 109 Feh. 119% May
Belleville A South. 111. prof... .100 132ia Auier. Telegraph & Cable. ..100  95% 89 Mar, 99 Aug.
Boston & N\ Y. Air JArie pref .100 104** 1011* Apr. 105 July Bay state Gas1l 19% 21 13 Mar. 25 June
.100  201* 22 19 July 19 July Brunswick Comp . 2 3 1% Apr. 4% May
22 24  May 89 Feb. 106 July
50 60 60 Apr. Preferred..! e
.100 50 45 May 49iaJuly Colorado Coal & Iron Devel 7 8 4 Mar. 11% June
. 50 162 156 Jan. 1591* July Colorado Fuel A Iron 36% 37 23 Mar. 41% July
.100 10 11 11 June Preferred . 50 Feb. 95 Aug.
50 60 55 Jane 1001 3% 2% Jan. 9% June
.100 6*4 7 2% Mar. 9 June Commercial Cable 150 145 May 1634iJune
-100 12% 5% Mar. 1t>91 June Consol. Coal of Maryland. 32 28M Apr. 33% Jan.
100 141* 15% 9 Apr. 1713 May Detroit Gas 30% 28% May 30% Aug.

39 46 34 Apr. 45 May Edison Eleetrlo Illuminating. .100 97% 100 94% Mar. 102% June

Gr. Bay Win. &8t. P. tr. reo... TOO % % Feb. 2 May Erie Telegraph tTelephone . 100 ; 57% 45% Feb. 60 July
.100 2i* 3% 1% Feb. 41* May 1llinois Steel..n e .100 73% 75 70 July 78% June
100 .100 30% Feb. 41 % Mar.
.100 86 May 90 July 100 1 25 26 23 July
.100 15% 18 17% July 24  May Preferred..oveeccceieceeeee .100 83 86 81 Mar. 92 May
.100 8 0 8% Feb.
Keokuk <€t 1»es M OiNesS..vnnn. .100 -Ha 5 3 Jan. 6 May Maryland Coal, pref....... . .100 50 70 50 Jan. 50 Jau.
100 16% 13% Mar. 17% July
100 4 1 Aug. 1% Apr.
50 106 39% Mar.
17% Jan.
Metropolitan TractionH _____ 83% Apr. 103% June National Starch Mfg. C 8 5 Jan. 12 May
Mexican Central....... Ils 13 8 Mar. 13% May New Central Coal.. 9 6 Jan. 9 June
Mexican National tr. ctfs 2 1% Apr. 4 May Ontario Silver Mining 8% Mar. 10% May
156 Feb. 165 Aug.
86
3% 2 Jan.
115% July 118 Feb. 19
100 65 66 Apr. 11 12% May
100 7*8 2 Jan. 778 Aug. 3% Juiy
Rensselaer & Saratoga.......... 100 180 178 July 183 API  U. S  EXPresSS. e 42 45 36 May 45 Jan.
100 40 43 30 Mar. 46% May 94% 91sglune
Toledo 8t. L. ®€Kansaa City 11. 100 t 7 6 June 8 May Wells, Farvo Express.. 108 115 104 Feb. 114 Aug.
*Noprice Friday; latestprice this week. 1Aotual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 16.

BECURITIEB. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES, Bid. Ask.
109%
w8
98% do v*w eer
Currency funding 4s........... 192 98 New bonds, J& J. 1892-1898 Compromise. 3-4-5-i>* ..-912
Arkansas—6s, fund,Hoi.1899- 1900 3 20 Chatham RR ... 1 2n 35S e c 913 90% 92
do. Non-Holford 150 Special tax, Class I. 1 2>*  Redemption 4s ..1907 95
7s, Arkansas Central HR .............. 1 10 Consolidated 4s 1910 104 do 4%8.. ..1913 105
6s 1919 125 105%
Stamped 4s. South Carolina—4>*8, 20-40..1933 106 ii2 Virginia funded debt, 2-3s5...1991 63% "64'l
Hew conols. 99 oo 6s,non-fund....cccceeveveerennns 1888 1% i% 6s, deferred t’strec’ts, stamped. 6 7

New York City Hank Statement for the week ending New York City, Boston and Philadelphia Banks:

August 10, 1895. We omit two ciphers (00) in all cases. Capital &
apita
BANKS. . Banks. Surplus.  Loans. Specie.  Legals. JDeposits.* Circ’l’n Clearingt:
(00s omitted.) Capital SurpVs Loans. Specie. Legals. Deposits N. Y ork.
ork.*

$ $ $ $
64,264,9 1111329 567,970,0 131783 5

$
Bank of New York.. $2, ooo o $1,964,0 $13 930 o $1 260 o $4 680 0 $16,140,0 July 13- 134.925.4 511.092.0 0 82,905,9
M anhattan Co. 20 '080. $17 0100 20.... 134.925.4 506,926,5 64.369'3 1162014 568,318.3 132382 542.804.6
Merchants’. 20000 944'9 9 305 3 1 353 3 2 512 3 12.003.8 27— 134.164.8 506.176.0 65.297.4 1194349 570.942,9 131386 505.166.3
M echanics’ 2.000.0 2.111'3 87279.0 1.008.0 5.509.0 11.307.0 AugA 3.... 134.164.8 509.327.0 65,474,8 1190185 574.304,5 131632 542,794.2
America. 3.000. 2,106,8 20,162,2 3.223.4 4.0535 23.459.2 “10.... 134.164.8 510.976.1 65.480'5 1168796j573.677,3 131730 490.280.4
Phenix.. 1.000. 405,7 4.701.0 443.0 966.0 4.691.0 Boston *
City.. 1,000,0 3.132.0 20.962.0 7,545,7 1,357,9 25.369.2 July 27—  69.351.8 174 233.0 11.309.0 6.326.0 170,145,0 7.347.0 91.583.4
Tradesmen’s . . 750.0 39,2 1.909.6 169.4 441.0 19813 Aug. 3__ 69.351.8 559.0 11.207.0 5.975.0 169,739,0 7.369.0 96.420.8
Chemical. 300.0 7.325.7 24.626.4 3.3951 49268 251384 . 1077 69.351.8 177 5020 11.060.0 5,892,0,107,218,0 7.307.0 86.712.8
Merchants’Exch’ge 6000 1541 3.862.1  787.8 851.0 4.754.4 Phila.>
Gallatin National... 1,000,0 1.631.9 0,851,7 4619 1.800.9 6.224.4 July 27... 35810.3 107.725.0 33,779.0 111,388,0 6.344.0 66,367,6
Butchers™ Drovers’ 300.0 221,6 1.512.0 160.3 4116 1.646,2 Aug. 3.... 358103 108.297.0 33,537.0 112,556,0 6.334.0 71.823.9
Mechanics’<s Trad’s ‘%88'8 3gg.§ 2.370.0  310.0 220.0  2.305.0 10 . 35.810.3 108.878.0 32,135.0 1111,021,0 6.376.0 57.129.5
Eggtewe‘l‘:lﬁ/lhéﬁh'f'a'é"r's 6000 %82'4 %g%g’ %égg éggg 21%(1)2 d*|V\I4e OTII two mghers in %II trg)esekMures +Including for Boston and Phila
Seventh National... _300.0 1051  1.800.1  297.3 223.0 2,023 dUelphiatheitem “due to other banks
State of New York.. 12000 496.6 29384 1765 1.2375 29711 . . .
Amer|canExchange 5.000. 2.383.3 229110 1.4200 6.815.0 21.136.0 Miscellaneous and Unlisted Bonds :
Commerce. 5.000. 3,486,5 21,1753 409.8 7.165.8 19.674.7
Broadway... 1.000.  1.5P4.3 6.743.7 1.042.7 908.7 '6.7855 M iscellaneous Bonds. M iscellaneous Honda.
Mercantile. 10000 9357 7.105.8 14644 1.241.6 7.846.5 BostonUn. Gastr .certs., 5s. Metropol, Tel. & Tel. 1st 5s
422,7 4761 23114 5996 7381 3.100.7 Ch.Jun.& S.Yds.—Col.t.g 105 b. Mich.-Penln. Car 1st5s........
1.500.0 9117 14.273.2 14604 3.269.0 16.562.8 Ool.C. & |. Devel. gu. 5 Mutual Union Teleg —65s *110 b
450.0 9836 6.061.8 917.8 689.0 6.208.1 Colorado Fuel—Gen. 6s.. N. Y. &N. J. Telep. gen. 557 *105 b
200.0 2456 1.881.3 252.8 7141  3.075.9 Col. & Hock. Coal ftl.—6s, g. «uuss Northwestern Telegraph—7s. 112 b
7000 566.5 5.979.0 0162 880.3 6,140,1 Cons.Gas Co..Cliic.—Istgu.Ss  83% People s Gas ¢ C.j 1st g. 6s. *111 b
1,0000 1.884.4 16.099.5 4.207.6 23552 2056155 Consol. Coal conv. 6 101 b, , Chicago— )2d g. 6a. *105 b
Irving... 500.0  328.8 3.040.0 414.0 387.5 3.0180 Dot. GaBoon. 1st5 75%b. 15t oons. g. 6s 101 b,
Citizen’s . 600.0 3750 2951.0 4421 216.4 3.088.1 Edison Elec. 111. Co *109 b, Pleas. Valley Coal-1st g. 6s. *105 a.
Nassau... T 500.0 2813 24337 1371 565.6 2.843.5 Do  of Bklyn., 1st5s " Sunday Creek Coal 1stg 6s.. *100 b,
Market & Euiton." 750 8232 41502 4034 11574 47044 Equit G.-L.N.Y. tonsg. 55 112 b. U 'S Leather—& f deb., 9,85 113%b.
8hoe eather.... 1,000,0 231 29845 3037 7821 34582 Equitable G. & F.—let 85 %94 b, Western Union Telog -0 > 109 b,
Corn Exchange 1,000,0 1.205.9 9.993.0 15539 12280 11.469.6 Henderson Bridge—1stg. Bs. Wheel.L.E.&PU** Coallst5s ’
Continental. 1,000,0  198.1 5.043.5 951.3 874.1 6.370.8 |llinois Steeldeb. 55 b Unlisted Bonds.
Oriental. 300.0 413.1 1.950.0 2211 282,0  1.850.0 Non-conv. deb. os b. Atch.T.&S. Fegen.4s, w.i 82 %b
rs 1.500.0 24761 22.802.0 3.698.0 3.867.0 244830 Int. Cond. & Ins. deb. 2 New adjustmentds woi 54%%1
50°0 1382 11250 1988 1808 33883% Manhat. Beach H. & L. g, 48 b. Comstock Tunnel—Ino. 4s.. 9 A
3.200.0 1,963,0 18.961.2 364.8 5351.3 19.939.7 Note.—" b” indicates price bid; “a” price asked. *Latest price this w«-ek
Central National—_ 2,000,0 496.7 10.398.0 1.476.0 1.134.0 11.337.0 - . . .
Second National_— ~ 300.0 6157 4.857.0 ~964.0 1.311.0 5.335.0 Bank Stock List—Latest prices this week. (*Not listed.)
Ninth National 750.0 367.7 3.802.1  511.4 646.7 424718
First National..... 500.0 7.232.4 25.489.8 7532 52408 249302 BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS8. Bid. Ask
Third National..... 1,000,0 220.7 10.864.1 2.043.2 1.553.3 131960
N.Y.Nat. Exchange  300.0 95,6 14294  156.1 195.9 71.3891 200 350 Ninth ... 118
Bewery............. 250.0  551.3 2.678.0  452.0 277.0 21836.0 Am. Excli... 159 German Am. 115 125 19th Ward.. 125 130
New York County.. 200.0 466.6  3.020.7 625.5 152.3  3.422.5 138 150
German American.. 750.0 288,2 2.905.0 331.3 475.2 2.864.2 Broadway... 242 265 Germania.... 395 420 Oriental ... 220 250
Chase National..... 500.0 1.231.5 15.963.6 1.261.6 6.558.1 22.045.7 ButchsYiDr. 154 165 Greenwich .. 150 Pacific......... 185 200
Fifth Avenue. . 100.0 1.035.8 65775 7718 11206 7.3204 119 120 '310 335 272 300
German Exchange 200,0 009.2  2.649.5 278.7 588.0 3.278.3 500 155
GErManian.eeeaee. 200,0 031.7 3,146,9 514.9 9739 46441 350 400 515 600 114 125
United States.... 500.0  559.0 6.407.4 9772 832,6 7.634.0 Chemical ... 4100 4800 Irving....... 140 165 Prod. Ex.*..
Lincoln....... 00.0 563.5 5.665.1 1.026.0 21265 77025 440 170 15i 165
Garfield...... . 200.0 614.5 4.133.0 " '849.4 285.2 47615 140 165 600 106
Fifth Natloual..... 200,0 3073 1.821.8 2205 2814 18748 192 300
Bank of the Metrop. 300.0 785.3 4.836.4 861.9 557.8 5.678.5 183 190 Market& Ful 210 Seventh 115
West Side........ 200.0 295.1  2.462.0 273.0 456.0 2.711.0 Continental. 125 Mechanics’.. 187 190 Shoe& Le’th 94 100
Seaboard..... . 500.0 223.2 5.625.0 977.0 1,226,0 7.179.0 280 M’clis’<cTrs’ 130 150 Southern ... 140
Sixth National...... 200.0 347.0 18150 243.0 220.0 1.615.0 130 150 Mercantile.. 170 200 Stateof N.Y. 109 115
Western National.. 2.100.0 2565 10,433,0 9046 3.353.7 123242 133 142 105
First Nat. Br'klyn.. 3000 868.7 4.833.0 1,144.0 581,0' 5.365.0 2700 115 125 90 100
Southern National.. 500.0 573.0 3.1045 52 877 3.260.8 400 465
Nat. Onion Bank 1,200,0 4095 115263 553'8 27497 1370263 100
Libertv Nat. Bank. 500.0 138.2 1.736.0 125.9 640. 1.942.9 FirstN., s. 1. 120 130 Nassau....... . 150 Un’d States __  ......
N.Y.Prod. Exch’ge. 1,000,0 3189 3,934.8 470.8 607.5 3,583.8 170 New York .. ggg 720 Western .. 1TT 113
T 175 190 280
BVEIAV. . eeeeaes 62,622,7 71.542.1 510.976,1 65.480.5 116,879,6 673,677,3 Gallatin........ 300 315 N Y.Nat.Ex. 100 125
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BOSTON,

Active Stocks.
1 Indicate* unlisted.

Ateh. T. A a Fe {Bnttm). 100
Atlantic A Pae. “ 100
Baltimore A Ohio (BafD.IOO
Balt. City Pass'ger * 25
Baltimore Traction " 25
Baltimore Trao'ntIPAii.)- 25
Boston A Alban?/ [Botum).loo
Boston A Lowell “ 100
Boston A Maine * 100
Central of Maes. - 100
Preferred “ 100
Ohio. Bur. A Quin. “ 100
Chic. MU. A St. P. (PAif.).100
ChO.0.A<i.VillLt.C “ 50
Clt-St. Hv of Indy 100
Electric Tracti'n “ 50
Fltchbarg ref .(Bostonj.10C
LehU'li Valley (PAila.). 5C
Maine Central (Botlon) 100
Meuopol nTrac.f fPAUL.UK
Mexican Cent'l rBesfoni .10t
N Y.A.V.a.tr.rec.5 "
Prefened.tr.rec.i e 100
northern Central /Ball.). 50
northern Pacific rPAdo.;100
Preferred . 100
Old Colony...... /Barton) 100
Pennsylvama .(PKila.). 50
People’ sTraetion L 50
Phlla. A Beading. “
Phlladelpb Trao. “ 50
Union Pa. the rBorfou/.100
Vllecellaiieoua Storks.
Am.Sug'r HeOn.r. (Barton/
Preferred ......
Bell Tellvf)hone..
Boat A Montana. “ 25
Unite A Boston.. bl 25
Calumet A Uecla 25
Canton Co....... (Ball.). 100
Consolidated Has b 100
Klec.Sior Bat' jf(PAIfad IOu
Preferred fl 100
Erie Telephone. (Barton).luO
100

General Electric. -
Preferred........ “ 100
Lamaon MtoreHer i 50

Lehl'h CoalANav. (Ptorta.) 5
N. E. Telephone | Motionj 100
Unit'dOn* Imp.!1/'Ada.] 50
Velsbach U(D14 5
Meet End Laid ./Barton/...

I All Instalments paid.

In»ctivs Stocki.
Friges of Angus! 16

Atlanta * <lhartoite iBeif.l
Bosom A Providence iBottom

Caaaden A Atlantic pf. tPAiiu ).

1st preferred.......
Central Ohio .
Chicago A West Mirh-Uh.

iHaiLi

50 494 504

100 Ttib
Connecticut A Pass.. loo lie
Connecticut River .. loo 245
100
Delaware* Bound Br loo
Flint A Pere Marq.. loo
Preferred.............. | 100 40
Hestoovltlr Paaaeng 50 57
Preferred 8 50 67
Hunt, A tiraa 60
Preferred 50 51
100 22
Preferred... 100 65
Little Schurlkm........... tPAda.i. 50 634
Mine HtU A8 Haven 50
Neeuoebonlng Val 50 55
Bonn American Co.. 100 54
North Pennsylvania. ’6
Oregon 8bon Une...fJ M I< 6V
Pennsylvania AX. W. (PhUa.). 50
Philadel A Erie 50 23
Rutland .. (Bottom) 10> 2
Preferred 100
Southern .. (Ball.). loo 134
Preferred. - o 404
Went End...... ..(Barton). .50 75
Preferred ,, . mmkm 50
United foa of N.J fPA UXJ 236
Went Jersey.. . 50 55
heel Jersey A Allan’ 60 25
Western N'Y A Penn 100 IH
Wisconsin Ceatral...fB'U loot 6
Preferred...... ... 100
Wrwe'st.Ne«h.AR*eh. 100* 119
mscALLancorw
Ailonc 3 Mtn’g.eaet pdeottom) « 1 14
Atlantic Minin 334
Bey State ties 50] 104
Boston Lend... 44
Centennial Mining.. 10 15
Fort Wayne Fleet. 2. 25 1
Franklin Mmmg 85 304
Frenebm'n's Bay L'd 1
[11not* Steel................. 100 734
ear* uc Mining.... SO
sceola Mining....... 2.5 374
Pullman Palace Car 171
Pounsylvanla Steel (PAihD. IOO
Preferred* . 171
Quincy Mining (Bottom) 25 148
Tamarack Mining___ 164
Water Power.. 100
Weotlngh. Kleo. A M. 501 36
Pref., eumuiative 50 534

Ai.?oe'*slr"SSfrnlg ,1989. JAJ « 80

2d 2
Benton Parted Gas let 5s.

ia. g, Class A..1989, AAO * 33

i 77

*PrMe Inetudes overdue eoapons.

share Price.

Debenture 6*_ 1
Ohio. BorLA Quiney 1+ .1922, VAA'S 907

L. Hoc* A

bshslr, o
.,5—8g....
Mar. H A Oot.. 6*...... 1925, AAO 107? 106"

Afl&

Atlantic city 1st5s, g.. 191

Belviders lie... Ist.e”

*x4 Buffalo By. con 1st. 5v.......... 1931

i atawmsa M,7. ... 1900. FAA, UO
ine'. Okie. A Haif, p :or Uen Os  1U9

244 CoesoL Tract, of £C ¥ LIEV\E.2009 854

10V Del. AB'dBTr k, Ist.7* 1905.FAA! 127
Easton A Am. IStM . 5*.1920, MAN 109
Elmir. AWIIm .1-t.' - 1910. JAJ. 117
HestonvUle M. A F.w0OH 55..1924 111
Hunt. A Br'd Top.' 106

1724 Leh|g7h Valley, 1st

Consol.6..
Newark Paes g
Borth Penn. 1st. 7s..

Oen. at. 7«
36V PenneTlvania gen .O
Consol. Ce.c
Consol. Se.r........
Collet. Tr. 44 g
.AN. Y.Cans,7s. 1906 JAQ
CON.5S i e 1030, AAO

1 Unlisted.

THE CHRONICLE.

PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Tuesday, Wednesday, Thursday,
Aug. 13. Aug. 14. Amt. 15.
tIs5V 15V 115j) 154
— 14
65 *61 65
734 734
20 204 204 204
*20 206 04 204
210 210
201 u201 ... m
176 176 1754 176
e131* ... 134 134
55 ... *55 L
907 914 89"s 904
71V TI*i 704 71 |1
I*<e It's 114 id4;
574 574 574 57**
724 73>s 724 72V
92V 934 934 9341
*37> 374 374 394
136 136 136 138 i
1004 100°s loo 100
12 12 1w 12 !
564 56%
181 152
51 Si's
654 65%
8l»,, 9
814 81V
1154 115V
101V 101V
1974 1964
92 934
224 234
.......... 10
67 ...
.......... 63
12V «2V
42V 42V
58 564
374 374
Vit Uif
164 164
87V 894
794 79N
7-V  T»7
*94  2<e
Bid andInebed
Bid. Inactive nocks. Bid.
100 85 Bari.A Mo. River tie npt 6s, i 91
100 2»el  mzee Nonexempt 6*.........1918, JAJy 106
50 34 Plain Is 19K 1t
50 -ErT 34 Chlc Burl. A Nor. 1.15,1926,
50 4i 2d neon. 6s.. 191i 1 99

1696, JAO ,

) Oi\

190
Consol, of Vermont. 5*1913, JAJ | I*04
Current River, 1st, 5e..1927, AAO | 7o

11204 >214
11274 1*8
if 70 , 60

3} 96V,

1936, AAO

Mexican Central.4g 1911,Jal
1stoonsol.Incomes, 2 g, uon-cum

1 2d ooneot. Incomes. 3«. non cam. oV

[N. Y.AN Eng 1st. 7v,1905,JAJ" *1204,
1st mart. 6*.. ... 1805, JAJ *1134

Ogden AL.ti.Coc.6s... 1920.A.V,
NC.6S.....c..oeeeee oal

Ru tinml, lot,9*.. . 1902.MAN
31, is

[* AN Jf &AJA'IJl
MAN
1902. JAO

1910. MAS 137
..1923,JA0 124
on. 5«..1930 1034

Al

,'r.,1910. Var 1334
.190.5. Vsr 121

.1913, JAO

5 And accrued Interest

— not per Centum Price*.

117

99*% 10" 4
92

;123’123
93 | 95

(=23
[=2]

Hesh
128
1

1364 WIIm. Col. A Au

.. 1896, MAN 104 ,105
TWGsi, J

273

Range of sales In 1695.

Friday.

Aug. 16

1134 1114 7.609 86V Jan. 71
1014 1054 115 90 Jan. el
200 2004 813 1754 Apr. 17 2
89 69V 42.885, 334 Jan. 2
21 224 11,2141 9 Mar 12
310 310 76 280 Mar 12 3
67 70 67 July 27
«634 634 301 60 May 17
15 «54 8,616 26 Jane 13
154 454 2.931! 26 Apr. 5
57 57V 1.749 4#>4 Feb. 13
364 364 1,062{257% Mar. 1
«84 71 60 Feb. 5!
22 324 10 22 July 12
464 464 43 404 Mar,

*86 90 36 66 Feb. 15!

2V 24 8 Jan. 30
12d Ina!talment paid.!

Bonds.

1People's Trao. trustcerts. 4*..1913

Phlla.A Erie gen. M.5g.,1920, AAO
mort.,49....... 1920. AAO

It Uen.
J105H I1054 Phlln A Read, new 4g.. 1958, JAJ

1st pref. tnoome, 59, 1958, Feb 1
3d pref. Income, 5g 1958, Feb. 1
3d pref Income, 59. 1958,Feb 1

Oonaol mort. 7s...... 1911, JAO
Consol, mort. 6g..,..1911, JAO
ImprovementM 89 1897, AAO
Co0.M.,5¢g. stamped 1922, MAN
Terminal 5s, g 1911, Q —F.
Phil. Wilis, A Balt., 4a 1917, AAO
JPitt*. (U itL , 75....1900, FAA
Rootiester Railway, oon. 5a ..1930
8chayl.K-EBIlds.Ist5 * 193.5,.1*0

Union Terminal 1st5s....... FAA 1

smsna sSvuso., ass is,isv,.J4]
Baltimore Belt, i1st. 6s. 1990, MAN
Balt. C. Pass. 1st So.. 1911 MAN
Balt. Traction, 1st 5e..1»29. MAN
Extra. A Inipt. 6s....1901, MAS
No. Balt. LHt.. 5s...... 1942. JA0
Baltimore A Ohio 4 g., 193.5, AAO
Pitta. A Conn., 5g....192.5, FAA
Staten Island, 2d 5 g 1926. JAJ
Bal.AOhlo8.W | lat, ,449.1990,JAJ
CopeF.AYad- .8er.A. .6g 1916, 'JAO

Belies B..6¢ .. 1916, JAM

Series Ci, 6 9. 1916, JAL

Cent Ohio, 44 g 1930. MAP

.I___ Coot. Pass., 1st 55, 1932, MAN
;103 |lICity a Bob., 1st .1922, JAO
Charl.Col. AAug exi.. 1910, JAJ

CoL A Greetiv., st 5-6*. 1917, JAJ
Oa.Car. A Nor, 1st 59 .1929, JAJ
Georgia Pa.-,. 1st 5-6«.. 1922 JAJ

CHlsens' st. Ky >f lul oD. 5aIHJJ 954 95v North Cent 6S.ceiiiennnne '1900, JAJ
Colamb. 64 Kr,, toak JN i ....1904,JAJ
Vil Colamb. O.Crosstown, Ist.5a. 1933 Merles A 5s ..1926, JAJ

1925 AAO]
PltU. ACOuneIfIS Ist?g‘ 1396 JA.J

IIP’ie nmum

| i Southern, 1st5*............ 1994, JAJ
1114 Virginia Mid.. 1st 6s 11%01(i MAh

2d Series, Cs

Lehigh N»v t4«. 3d Series. 6s..
2.1 8s. gold 4th Series. 3-4-5*
44*. g 92. 5th Series. 5s............ 1926, MAS
Lehigh Val. Coal 1st5s,9. I933] ....... 10041'West Va C.AP. Ist.6g.
C... 1898, .JAO 1064 1074 West's. N.C-Consol. 6 g 1914, JAJ

6s