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The week's total for all cities shows a gain of 24-1 per cent
over 1894. The increase contras ed with 1893 is 2-0 per cent
*and the fallingoff from 1893 is 4 3 per cent. Outside of New
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CLEARING HOUSE RETURNS.

IYork the aggregate for the current year exhibits
as compared with 1894, of 17-4 per cent, and the
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gain over
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THE FINANCIAL SITUATION.

A conspicuous feature this week has been the deposit
with the Sub-Treasury by the Morgan-Belmont Syndi-
cate of $2,000,000 gold in exchange for which they
received Edited States legal tender notes. This was
for the purpose of reimbursing the Treasury for the
amount of gold which had been withdrawn and shipped
to Europe since the settlement with the Government.
The transaction, it may be said, cost those whose
act it was but a trifle measured in dollars and
cents, and yet for any who think it is fair
dealing or even good policy to make a cheap currency
to pay one’s debts with (a fifty-cent-dollar currency for
instance) it is an object lesson worth studying. No
member of the Syndicate was required by the letter of
the contract to make this further deposit. Even the
spirit of the arrangement had been fully lived up to
when a settlement with the Government was effected.
Perhaps some may say they could well afford to do it;
they made a large amount of money out of the Govern-
ment. We have not seen their balance-sheet; one
thing is everywhere known, however, which is that
they have done a most marvelous work for the coun-
try—a work that could not have been done through
any other possible connections in America and Eu-
rope, and we certainly hope they will in the end
find they have made enough money to pay them
well for the benefits they have conferred upon the
country.

The revival of business activity finds no more strik-
ing or noteworthy illustration than that furnished by
the weekly and monthly records of bank clearings.
Through the liberal use of the telegraph we are able
this week to present our statement of clearings for the
month of July, and it is by all odds the best monthly
exhibit we have yet had in the present upward move-
ment. For May the ratio of improvement over last
year had been 24'7 per cent, for June 22'l per cent;
for July the increase is almost 30 percent—29-8 per
per cent. It is true there was an extra business day in
the month the present year (July 1895 having contained
only four Sundays, whereas July 1891 contained five
Sundays), but the increase in the ratio of improvement
is much larger than would be explained by that fact
alone. This is shown more particularly in the case of
the results outside of New York, where against an in-
crease of 12'3 per cent in May and an increase of 12'5
per cent in June, the gain in July is a3 much as 21-7
per cent. The further expansion is the more note-
worthy in view of the fact that at quite a number of
Western points, in the section where the crop failure
was so complete, the clearings returns have shown not
an increase but actually a large falling off. Thus
Omaha, Duluth, St. Joseph, Sioux City, Des Moines,
Lincoln, Topeka, Fremont, Hastings and Sioux Falls
all report diminished clearings, the decrease ranging
from 8'4 per cent to 55'0 per cent.

Of course July last year was the period of the great
railroad strike, and it may be thought therefore that
we are comparing with much poorer results than in
other recent months. On the contrary, in July 1894
notwithstanding the strike the ratio of decrease was
only 15'7 per cent, or less than in any preceding
month of that year. As a matter of fact the most
gratifying feature in the presmt statements of clear-
ings is that the totals not only show a large increase
over last year but that they compare well with the
years preceding too. For instance the aggregate for
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he whole country, at 4,570 million dollars for 1895
compares with 3,522 millions for 1894, with 4,155 mil-
lions for 1893, with 4,639 millions for 1892 and with
4,392 millions for 1891. In other words the present
volume of the clearings is 10 per cent larger than that
for 1893, over 4 per cent larger than that for 1891 end
comes within 14 per cent of the very heavy total for
1892.

The fact that no improvement has yet occurred in
the condition of the anthracite coal trade, but that on
the contrary prices are quoted lower than before, gives
to the returns of gross and net earnings of the anthra-
cite coal roads for the month of June, received within
the last ten days, unusual interest. However, the losses
iu earnings reported by these roads should not be invest-
ed with an importance which they do not deserve, or
accepted as reflecting simply the demoralization in the
coal trade. The Beading statement, for example, shows
$270,577 loss in gross and $226,670 loss in net for the
Railroad Company and $875,462 loss in gross and $159,-
393 loss in net for the Coal & Iron Company; and the
Central of New Jersey $87,335 decrease in gross and
$48,781 decrease in net; while the decrease of $30,125
in gross and $203,496 in net by the Erie is, no doubt,
also connected with the coal movement. But it would be
a mistake to charge these losses simply to the low prices
for coal prevailing. The truth is we are comparing with
very exceptional results—with a month in 1894 when
on account of the strike in the bituminous coal fields
the product in the 'anthracite regions was increased
in that month alone over a million tons, and the total
amount mined was the largest ever reached in any
single month, namely 5,116,844 tons. The present
year no such abnormal stimulus existed to swell the
output™ and hence the amount mined in June 1895
was only 3,777,644 tons as against the 5,116,844 tons
for 1894. It is this great falling off in tonnage, due to
a special cause, that mainly explains the poor showing
of earnings made by the anthracite roads. In fact it
is rather surprising in the case of the Erie and the
Central of New Jersey that the losses should be no
larger.

Money on call is in abundant supply at the Stock
Exchange, and loans have this week been almost uni-
formly made at 1 per cent and some moderately large
bankers’ balances have been left unemployed. A few
loans have been made for comparatively small amounts
at 14, making the average for the week about 1-} per
cent. Banks and trust companies quote 1 per cent as
the minimum, but loans are permitted to stand for in-
definite periods at 14 per cent on good security. The
offerings of money for fixed periods are chiefly for short
dates, for which, however, there is little demand. The
inquiry is principally for loans maturing after the end
of the 3ear and some business is done for six months,
while very little is recorded for less than four months.
Qiotations on good marketable collateral are 2 per
cent for thirty to sixty days, 24 for ninety days to four
months and 2f@3 for five to seven months. A broker
who usually handles large loans for banks and trust
companies reports contracts difficult to make, though
offered at 14 per cent for sixty days, 2 per cent for
ninety days, 24 per cent for four and 3 per cent for
six months. Banks having extensive correspondence
with institutions at the South and West report an in-
crease in the inquiry for re-discounts, and some quite
large sums have been placed in Texas and at Western
centres. One bank reports that nearly all the business
it has done for the past fortnight has been re-discount-
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ing, and in that interval no time loaus have been made SErl . Mony  Tues. wed.  Thurs. Fri.. 5
) uly 26. July 29. July 30. July 31. Aug. 1. Aug.
and a0 city paper has been bought. The market for com- . so* so* 89%-90 90 90 90
i ° ) ) rown Bros.... { . 80* go* 90*01 91 91 o1
mercial paper is moderately well supplied, and increased garing, $60 days.. 80* 89* 89* g9+ 89* %
R iy R Magoun & Co. (Sight..... 90* 90* 90* 90* 90* 91
offerings are expected within the next fortnight, when gani British 560 days.. 89* 89*91 90 %0 %0 %0
- - . . No. America.. ( Sight.... . *90*-91 91 91 91 91
business, especially for the spring season, will prob- g, of | ($60€ay&, % % % 90 % to

A A Montreal........ Sight... . 91 91
ably become active. The demand for paper is good, . .gian Bank 160 davs. . sor  $9* gor 90 b o
though most of the banks prefer that which will ma- U‘;L‘;fg’;’;‘ﬁﬁi?gég:;ys e e o - o %
ture before the end of the year, and rates are firmly cietmer& ColSight... 907 997 e e S S
. - - - U dF . . * * * *

held at 3 per cent for sixty to ninety day bills receiv- “ua@Freres-{ - 90% 90 90 90 91 91
.. Merchants’ Bk. (60 days, . 90 90 90 90 90 90
able, 3$@4 per cent for four months commission house of Canada— ISight... o1 91 91 91 91 91

names, 3}@4 per cent for prime four months single As already stated the market was very strong on Friday
names, 4@4J per cent for prime six months and at 4 90 for sixty-day and 4 91 for sight. Rates for
4$@5 per cent for good four to six months single actual business in sterling were 4 89$@4 89% for
names. long, 4 90$@4 90% for short and 4 90$@4 90£ for ca-
The political tension in Europe growing out of the ble transfers. Prime commercial bills were 4 88f@
troubles in Bulgaria seems to have entirely disappeared, 4 89 and documentary 4 88$@4 88%. The Canadian
and there has been no trace of disturbance this week. banks sent $300,000 gold to Canada during the week,
The Bank of England minimum rate of discount and a firm of coffee importers gave notice at the Sub-
remains unchanged at 2 per cent. The cable reports Treasury on Thursday that they would require 1250,000
discounts of sixty to ninety day bank bills in London gold for shipment to Europe on Saturday. Yesterday
9-16 of 1 per cent. The open market rate at Paris is W. Il. Grossman & Bro. engaged $1,000,000 for ship-
1 per cent and at Berlin and Frankfort it is 11 per ment to-day and Nesslage & Fuller engaged $100,000.
cent. According to our special cable from London the Handy & Harman will ship $100,000 in gold bars, but
Baufc of England gained £172,636 bullion during the this was not taken from the Treasury. Altogether,
week, and held at the close of the week £38,134,008. to-day’s shipments foot up $1,450,000. The Bank of
Onr correspondent further advises us that the gain was Montreal yesterday also withdrew $1,000,000 from the
due to the import of £669,000 (of which £508,000 Treasury, but it is not known what disposition will be
were bought, £132,000 were from Australia, £19,000 made of the gold.
were from France and £10,000 were from China); to the We have referred above to the favorable character of
export of £205,000 (of which £100,000 were to the the exhibits of bank clearings for the month of July.
Cape, £55,000 were to Brazil and £50,000 were to As in the months preceding, the best returns as a rule
Egypt) and to shipments to the interior of Great come from the Eastern manufacturing and financial
Britain of £291,000. centres. For instance, for the New England section
The foreign exchange market has been dull and the increase is 32*6 per cent, for the Middle States, in-
strong this week. Bankers report that the offerings cluding New York, 33-8 per cent, and for New York
of commercial bills are very small. Futures against alone 3?‘l per cent. For the Middle Western States
cotton and grain shipments have advanced during the the gain is only 21'6 per cent and for the Far Western
week, and those which looked dear last week are re- section but 8-2 per cent—this part of the country still
garded as comparatively cheap now, but they are firmly suffering from the effects of last year's crop shortage.
held and few bankers care to take the risk of buying For the Southern States the gain is also quite small,
them, for every day brings nearer the time when being 12-3 per cent, but for the Pacific Coast the in-
the market should be supplied with spot bills. crease is 30 per cent. The following is a summary of
The drafts against securities placed in Europe the monthly aggregates since the beginning of the
have been few and principally against old transactions, Year.
and the Syndicate have met the inquiry for MOmILT ClLIXKmon
remittance  with  their own bills and thoie Month CUalno*. Total AIL Clearing OutiUU Now York.
which they have obtained from other bankers. ’
Selling of securities by the arbitrage houses has . ‘ .
somewhat increased the demand for remittance this January. 4,407,4*2.680 4.060.598.771 +8*5 2.012.770.245 1,806,034,716 +#ex
R . . February 3,411,1(6,453 3,310,442.33%t +6*31 1.646.705,226 1.486,402.644 -H|
week and this will account in part for the strong tone march.. 4089238490 3760337.264 +7*4 1797.497475 1711525713 +5-0
to the market. On Monday the Bank of British North  ut quar. 11364,607408 11,081,378.369 +7*6 5,356.972.946 6.092,9v12.972 +S-»

liK. 1SO*. P.CL 1893. 1SO*. P.Ct.

America advanced the posted rates to 4 90 for long AprH..... **50.080.786 3.729.423.077 -M4*3 1886.341,807 1,710,104.889 flO*S
. o 486165M * 3.900.473.927 +24*7; 2.030JHLS69 1.907.338.610 +12%3
and 4 91 for short and the market was dull and firm all june! 4408.915.781 3,608.061.926 r*2'1 1.923,076,602 1.709,471.602 $12*5

day. On Taesday Brown Bros. & Co. and Heidelbacfc, 3dquar.. 13528396.019 11.236.918,950 +20*4 6.8*0.930,368 5,226,015,001 WF11*7
Ickelbeimer & Co. alao advanced their rates to the Bmoot ha 26.386.222.61* 22,268.37.299 +14*0 11,107.203.314 10.319378.063 +e*6
same figures, and the market was quoted as strong at JInly........ 4.370.007.(00 rt.521.a-w.lim S.042.9M.B04 1.678.568158 +21*7
4 89%@4 89% for actual business in long sterling, At quite a number of points the 1895 cleariags are
490i@4 90% for short and 4 90$@4 90| for cable trans-,the largest for July of any recent year. This is
fers. The market continued dull and strong on the notably true of Bistoo, Philadelphia, St. Louis, Balti-
following day, when the Canadian Bank of Commerce more, Pittsburg, Kansas City, Buffalo, Detroit and
advanced their rates, and on Tnursday hazard Freres Cleveland, as will appear by the following.

advanced their posted rates to 4 90 for 60 day and 4 91 BANK CLEARINGS AT LEADING CITIES.

for sight and the tone was drm at the close and so con —— Uty e January 1toJuly 31.—
tinned yesterday, when Baring, Magonn & Co. also ad- miom'?:::;_) 1895 189*4' 18?3' 1822' 18?5‘ 18?4' 1893. 13?2'
vanced their rates, making the quotations uniform by York... 2527 1.843 2,393 2,578 18,715 13.792 20.780 21,48»

403 323 351 423 2.640 2.404 2,925 2,845
. A ROStOV..ccoenee 448 332 374 421 2.709 2.373 2,903 2.067
sight. Tne following table shows the posted rates f> Ppniladelphia 305 230 281 300 1,989 1,710 2,179 2.218,

exchange by the leading drawers for each day of the 8t 'xrala__ 103 88 8 100 724 645 711 092
8an Fran’oo. 59 46 50 67 384 370 432 460

post week : Baltimore... 64 61 61 63 402 392 433 453

all the bankers at 4 90 for 60-day bills and 4 91 for C"'¢29°-
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July.-————e- /— January 1 to July 31.—"
(000,000,1 1895. 189-1. 1893. 1892. 1895. 1894. 1893. 1892.

omitted.) * $ $ 8 $ * $ $
Pitteburn-.. 70 57 56 66 419 381 435 442
Cincinnati... 59 57 47 60 337 374 412 429
New Orleans 29 27 27 29 256 247 305 280
Kansas City. 41 36 27 39 290 268 303 273
Milwaukee.. 21 18 21 27 137 125 211 195
Louisville... 26 28 21 31 187 184 217 220
Butlalo 21 18 18 17 123 110 137 110
Detroit.......... 30 23 25 30 179 160 208 195
Minneapolis. 26 20 23 34 171 154 201 229
urnalia ... 14 19 22 27 103 145 197 166
Providence.. 24 20 25 21 156 131 188 161
Cleveland... 28 22 23 25 161 134 175 165
Denver....... 11 10 10 22 80 80 140 150
6t. Paul...... 21 14 18 23 120 97 139 149
Total..... 4,330 3,313 3,956 4,409 28,332 24.281 33,641 34,177
Other cities.. 240 209 199 230 1,623 1,509 1,760 1,630

Total all...
Outside N.Y.

4,570 3,522 4,155 4,639 29,955 25,790 35,401 35,857
2.043 1,679 1,762 2,061 13,210 11,998 14,641 14,369

As regards the influence of Stock Exchange business
upon the clearings at this point, the stock sales duriDg
the month at the Exchange aggregated 5,849,466
shares, which is smaller than the transactions for June
or May, but much larger than the total for July 1894,
when on account of the disturbances caused by the
railway strike business was at a minimum.

SALES OP STOCKS AT THE NEW YORK STOCK EXCHANGE.

1895. 1894.
Month.  Number Values. Number Values.
Kf Shares.  par, Actual. ©of Shares  par Actual.
« 3 § 3
Jan.... 3,248,905 318.422,500 192,636,084 4,519,463 445,082,520 257,323,27
Feb— 3,024,032 300,314,750 186,106,308 3,173,527 310,597,250 186,671,*36
March. 5,128,539 499,445800 301,268,171 4,755,383 464.925,000 281,106.748
Istqr 11,390,476 1,118,183,050 680,010,563 12,148.373 1,220,604,770 725,101,554
April... 5,036,710 482,469,355 271,711,290 4,024,651 396,238.500 219,543,822
May.... 8,932,707 659,162,950 463,888,575 4,808.808 165,310,050 324,363,706
June... 6,030,415 579,442,850 318,670,724 3,395,727 336,156.400 239,451,431
2d gr. 19,999,832 1,921,074,155 1,054,270,589 12,229,186 1,197,704,950 783,358,969

6 mos.. 31,396.308 3,039,257,205 1,734,281,152 24,677,559 2,418,309,720 1,508,460,513
5,849.466 561,238,250 342.847,860 2,803,736 277,262,850 190,975,817

The St. Paul statement of net earnings for June
has been issued, and with $120,077 decrease in gross
shows $157,921 increase in net. The Burlington &
Quincy for the same month reports $1,153 increase in
gross, $37,482 decrease in net; the Chicago Burlington &
Northern $510 decrease in gross, $6,460 decrease in net;
the Wabash $123,796 increase in gross, $36,682 increase
in net; the Canadian Pacific $54,179 increase in gross,
$160,943 increase in net; the Southern Pacific, Atlan-
tic system, $79,861 increase in gross, $7,080 increase
in net; the Buffalo Rochester & Pittsburg $142,084 in-
crease in gross, $78,444 increase in net. We have
already commented on the losses in earnings shown by
the anthracite coal roads—the Reading, the Central of
New Jersey and the Erie ; it remains to say that the
New York Susquehanna & Western has gross of $180,-
*07, against $176,056, and net of $65,068, against
$55,947. The Minneapolis & St. Louis reports gross
of $153,505, against $125,702, and. net of $62,630,
against $33,009; the Oregon Improvement gross of
$274,874, against $309,353, and net of $29,430, against
$44,436, and the Cincinnati Jackson & Mackinaw
gross of $47,037, against $45,930, and net of $4,333,
against $6,274. The Mexican Central has $39,121
increase in gross, $58,200 increase in nei; the Mexican
International $33,817 increase in gross, $1,458 increase
in net; the Pacific Mail Steamship $72,273 increase in
gross, $26,181 increase in net.

July....

-June Earnings.—

1895. 1894. 1893.
Name of Road— * * $ 1832'
uflajo Koch & Pitts. . .Gross 261,934 119,850 303.853
Net 38.064 def.40.381 119435 el
Canadian Pacific.......ccccceeune GrosB 1,512,862 1,458,683 1.890,873 1 793’277
Net 596900 435957 722327 ‘671150
Burl. & Northern* Gross 3aS2i2 132,751 167,205 :
- Net t 10 17 185 21,729. 1%%1222

[Vor. LXI.
- .m = - =S89
mJune Earnings--
1895. 1894. 1893. 1892.
Name of Road— .t * * i
Chicago Burl. A Quincy... .. Gross 2,364.601 2.363,448 3,292.679 3.326.295
Net 764.176 8U1.958 1.0°2.804 1,006,490
Chicago Mil. A St. Paul... ..Gross 2.263,865 2,383,942 2.904.971 2.738.3L
Net 1,118.387 960,165 1.05S.905 851,778
Cin. Jackson & Mack ..Gross 47.037 45.930 55,926 52,417
Net s 6.271 6.118 9,832
Mexican Central............... .. Gross 731.861 692.740 682,235 619,97 6
Net 285.407 227.207 233,099 258,032
Mexican international— ..Gross 213,062 179,245 182,838. 155,788
Net 85,242 83,784 71.874 52,048
Minneapolis & St. Louis... .. Gross 163,505 125.702 160.547 178,191
Net 62.630 33,009 49.0 8 60,098
N. Y. Lake Erie A West... ..Gross *2,828.762 *2.253.887 2.668,6-<3 2.742,729
Net *548,427 *761,923 963.948 947,851
Oregon Improvement Co... Gross 274.874 309,353 328.714 349,200
Net 29,430 44,136 39,961 66,800
Philadelphia & Reading....Gross 1.726.730 1,997,307  2.024.749
Net 750,178 976,848 851,862
..Gross 1,473.522 2.348,981 2,098.301
Net 52,349 211.742 15.188
Wabash ... Gross 955,387 831,591 1211,094 1,123,025
Net 242,305 205,623 301,622 302,066

* These figures given on a basis
years.

slightly different from that for the previous

The following statement gives the week’'s movements
of money to and from the interior by the New York
banks.

Received by Shipped by
N. Y. Banks=N. Y. Banks

Net Interior

Week Ending Aug. 2,1895.
Movement.

4,450,000 $2,691,000 Gain.$1,759,000
400,000 300,000 Gain. 100,000

Total gold and legal tenders.—- $4,850,000 $2,991,000 Gain.$1,859,000

With the Sub-Treasury operations and gold exports
the result is as follows.

Out of
Banks.

Net Ohanut in
Bank Holdin s

Into

Week Ending Aug. 2,1895.
Banks.

Banks’ interior movement, as above $4,850,000 $2,991,000 Gain.$1,859,000
Snb-Treas. oper. and goldexpts — 14,300,000 15,130,000 Loss. 830,000

Total gold and legal tenders....... $19,150,000 $18,121,000'Gain. 1,029,000

The following table indicates the amount of bullion
ia the principal European banks this week and at the
corresponding date last year.

Avgust 1, 1895. August 2, 1894.

Rank of
Gold. Silver. Total. Gota. Stive* lotal
£ £ £ £ £ £
England 38,134.008 38,134.003 38,301.757 38.301.7 7
France... . 81.957.280 50,415,255 132,372.535 74,564,000 50.819.000 125,383,000
‘Germany....... 3(5,592,690 14.946,310 51.539.000 32,891,300 13,435,700 46.330,000
Aust.-Hung’v 20,592.000 13.401,000 33,993,-KM 12.585,000 16,037,000 28,622,000
Spain............. 8,004,000 12,220,000 20,224, h( 7,928,000 9,276,000 17,204,000
Netherlands 4,283,000 6 995,000 11,278.001 4,525, -00 6,926.000 11,451,000
Nat.Belgium. 2,634,000 1,317,000 3,951,001 2,893.00 m 1,419,000 4,347,000

Tot.this week 192,196 978 99,294.565 291,491.543 173,696,057 97,942,700 271,638,757
Tot. prev. w'k 191,757,552 99,255,512 29,013,061 171,703,708 98,452,347 270,156,055

INI)USTRIAL REVIVAL AND
GO VERNMENT FINANGES.

The Treasury statements for July present decidedly
encouraging features. Eoremost among these are the
evidences afforded of a permanently enlarged revenue.
We say permanently because the development has come
after a long suspension of income from certain import-
ant taxes, and the expansion has taken place in a way
whieh indicates that the causes of the suspension of
income are being gradually removed, and that the in-
crease is normal, healthy and growing.

Our industries are thus fortunately placed in having
just at this time new and better conditions con-
fronting the Treasury. Indeed it seems as if
every conceivable force was contributing to make
up a truly prosperous outlook for the coming
yeal/. Nature certainly is doing its best by boun-
tiful harvests to gladden the hearts of the agricul-
turalists, while the better prices ruling for all farmers’
products, including the important item of wool, show
that the income from what they have to sell will be
further added to through the enhanced value of these
larger surpluses. Manufacturers, too, of almost every
description are exhibiting evidences of prosperity not
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only by advancing wages but also by enlarging their
plant in numerous cases ; with reference to iron it is to
he said that we are apparently entering upon a season
of the heaviest production the country has ever en-
joyed, which, as we all know, means much to many de-
partments of trade. In brief, the industrial activity
which has been such a marked feature for months in
the Eastern and M ddle States is at length beginning
to manifest itself everywhere. Tne point suggested by
these facts, and which concerns the subject under review,
is that this brighter prospect had its inception in the sta-
bility given to the Treasury and in the confidence given
to capital through the Syndicate bond purchase iu Feb-
ruary last, and has received further aid this week by
the same parties in re-fortifying the Government’s gold
reserve.

Tdis brief recital thus serves again to disclose that
so far as our industries are ooncernel the *“key of
strength and safety” is to be found lying very close to
the financial situation of the Government. Hence,
when we say the Treasury statements for July indicate
that the situation as to revenue is permanently improv-
ing, and that the Government has entered upon a new
and better era in this particular, we are stating a fact
of the widest interest, one which menu that the
Treasury will soon be independent of syndicates and
be able to take care of itself. That this is the truth
seem3 to be a fair inference. Wnat has hitherto cur-
tailed the Government income both from Customs du-
ties and from internal revenue taxes ? Speaking in a
general way it has been, first, the large imports made
last year in anticipation of higher duties under the
new tariff—mainly of sugar in the months prior to the
revised sugar schedule going into effect; next, the
great quantity of whiskey withdrawn from warehouse in
June, July and August 1894, to avoid the extra in-
ternal revenui taxon whiskey, and, finally, the intense
industrial strain that has prevailed so long, growing
worse instead of better almost month by month during
alarge portion of the late fiscal year until February, but
after that relaxing, very slowly at first, then, as herein-
before described, more rapidly in the Eastern and Middle
States, but only felt within one or two months to any
considerable extent elsewhere.

In other words, it is plain enough that the industrial
conditions have not been such until quite recently as
to give any natural expansion to Government revenue;
they have been just the conditions that would prolong
the distribution and consumption of the over-supply
thrown on the mirket of the two articles referred to
above and chiefly depended upon for addition d rev-
enue. We all know too that the depressed state of
business has not by any means even yet everywhere
been thrown off, A large part of our country has
scarcely felt the revival and cannot reap its benefits
but very partially for months yet. Indeed until after
the corn crop of the Northwest has begun to be mar-
keted no man can say that the enterprise and energies
of our people are in full operation an | the productive-
ness of the new system of taxation is fully devel-
oped.

la the light of these facts look at the Government
revenue figures. If we keep to the facta we will not
get far astray either in the attempt to interpret the
past or to forecast the future. We will give first the
Customs receipts. lu the following statement we have
arranged them by months for the last two fis-
cal years, adding also the average for each three
months.
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CUSTOMS PAYMENTS—(000 Omitted.)

-1394-95.- -1893-94.-
S95. 1894. 4. 1893.

Jan.... $17,606 July... $8,427 Jan.... $12,487 July...$14,684
Feb ... 13.335 August 11,805 Feb.... 10,389 August 12,145
March. 14,930 Sept— 15,565 March. 11,359 Sept... 12,570
Av'ge. $15,280 AyVefpil,932 Av'ge. $11,395 Av'ge.$13,133
April.. $12,609 Oct....$11,962 April.. $9,621 Oot.. ..$11,000
May .. 12,475 Nor.... 10.261 May... 9,323 ot..., 10,219
June.. 12,130 Deo.... 11.644 June.. 8,359 Dec.... 9,213
Av'ge. $12,403 Av’'ge.$11,289 Av'ge. $S,2GS Av’'ge.$10,144
July... $14,077 July... $8,427

The foregoing covers the last half of 1893 made
memorable by the silver crisis which forced the legis-
lation ending in the repeal of the purchase clause of the
1890 silver bill. T nis contest had been so prolonged
iu the Senate that even when tariff legislation began in
D.eeruber 1893 the Customs duties had through the
collapse of business fallen to the lowest point reached in
the two years with the exception of the months of June
and July 1894. We pass the figures for the fiscal year
of 1893-94 with the simple suggestion that they show
the effect on revenue of aloss iu business activity
while all the tax laws were unchanged. They are con-
sequently something of a guide in reaching ajudg-
ment as to the extent to which business depression has
been acting mare recently and is still acting in reduc-
ing the productiveness of the present tax laws. Re-
member that the Customs revenue under the same laws
that were in force in 1893-94 averaged #16,946,251
for the fiscal year 1892-93, against an average of
110,984,87? in 1893-94, Hence we see that business
depression did in thatmue reduce productiveness 35 per
cent. If that condition was such a forceful contract-
ing influence in 1893 and 1894 why should it not have
hud a like influence in 1895 and with its removal why
should uot revenue bu further enlarged? This is a fair
guestion and the answer we have made to it is a fair
inference.

As to 1894-95, the first event which imparted irreg-
ularity to the Customs figures was the completion of
tariff legislation, the new act having become a law
August 28th. Hence withdrawals from warehouse of
imported goods were increased to some extent iu Aug-
ust, more largely in September and in smaller amount
in October ; these withdrawals included some goods
held in bond to await lower duties and others which
wore taken out in anticipation of an enlarged consump-
tive demand, which was not fully realized, and not
b.ing realized the excessive supplies subsequently aided
in keeping the Customs duties small. Another event
was that in January 1895 the woolen schedule went
into effect, and that fact, together with larger imports
in anticipation of greatly improved business in 1895,
added to the revenue in the next three months. The
total import- from .January to March, inclusive, were
195 million dollars, against 172 million dollars the last
three months of 1894 and 1074 million dollars from.
July to S eptember 1894, As we have alrealy shown,
business did not revive to any considerable extent in
the first quarter of 1895, and hence these larger im-
port;, which were continued in April, in some measure
over-supplied the current demand and lessened the
movement in subsequent months; besides May-and
June imports are usually b-iow the year’s average.

These details are in themselves uninteresting, but
they are of use because they explain the irregularity
in the receipts from Oastoms daring previous months
and also clearly indicate that in the matter of general
imports there has been no special cause operating to
make the movement in July abnormally large, so that
whatever itcrease there is shown to be must be due to



i7(i
the oidinary trade itfluence. We do nos nuend 10 tie
understood as saying that Customs payments in the im-
mediately succeeding months will show a large growth.
After so considerable an addition as we have in July it
would not be surprising if the total were a little smaller
for August. But in the autumn when business develops
and becomes more general, as it no doubt will, imports
will increase and Customs payments be further en-
larged. This isa conclusion which the figures we have
given clearly establish.

Very little need be added with reference to the in-
ternal revenue taxes. The wide variations in the re-
ceipts from that source have been caused, incidentally
of course, by trade influences, but other than that al-
most wholly by the tax on spirits, as we have fully ex-
plained on former occasions. In July, however, the
addition to the total was in great part due to special
licenses, which we stated more than two months ago
(Chronicle May 25 1895, page 904,) always expire at
the close of the fiscal year and are renewed and chiefly
paid in July. It will be interesting to give the
monthly receipts from internal revenue sources in the
same form in which we gave the Customs dues.

INTERNAL REVENUE— (000 Omitted.)
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-1894-95. e 1893-94.

895. 1894. 1894. 1893.
Jan.... $9,117 July...$25,200 Jan,... $9,015 out,...*14,689
Feb.... 8,86* August 27,562 Feb.. . 11,050 August 10,563
March. 9,855 Sept... 6,182 March. 12,808 Sept... 11,469
Av'ge. $9,277 Av’'ge.$19,648 Av’'ge. $10,958 Av'ge.$12,240

April.. $11,010 Oct $6,493 April.. $12,893 Oct.. ..$12,736
May... 10,754 Nov.... 7,774 May... 12,207 Nov... 12,054
June.. 11,811 Dec 8,950 June.. 15,179 Dec... 12,448

[Av'ge. $11,192
July... $12,898

Av'ge. $7,739

Av'ge. $13,426

July... $25,200

Av’'ge.$12,413

The foregoing is instructive. First, it shows the in-
fluence of the proposed increase in the whiskey tax by
Congress, beginning with February 1894, when the
bill passed the House, and ending with August of the
same year, when the Tariff bill became a law. In the
movement during that period we see the reason for the
very small average which up to July that branch of the
revenue service contributed, and also the ground for
the expectation that under the higher tax at.d improv-
ing business the total internal revenue receipts will ex-
ceed even the total for July, the mouth which has just
closed, before the fall months are ended.

With reference to the immediate future of this de-
partment of revenues, it is to be said that August pay
ments will lose the amount contributed by the renewa
of licenses; expanding trade may though make this
loss in part good, but we hardly expect a total the
current month equal to that of July. One other
fact is worth mentioning. As the fiscal year ends with
Jane 30th, and as the figures usually published the first
of the month were on that account included in the June
total, July had one less day than August will have, and
this to a trifling extent will be favorable to the income
of the later month.

THE CHICAGO & NORTH WESTERN REPORT.

The Chicago & North AVestern report for the fisca®
year ending May 31 is a document of great intei'
est. Twelve months ago it was supposed that the pre-
vious fiscal year had been a very trying one, and cer-
tainly it was about as trying a period (speaking gener-
ally) as any the radroad industry had ever been called
upon to endure. But it remained for the late year to
disclose a situation and condition of things worse even
than that for which the year 1893-94 had been distin-
guished.

[Vor. LXT.

Business depression followiug the piuic of 1893 and
intensified by the tariff uncertainties, the large gold
exports, the deficiency in Government revenues, and the
precarious condition of the National Treasury, would in
any event have prevented any material recovery in
revenues, if it did not actually entail a further loss.
But in addition there were other disturbing factors of
large magnitude. Toe great railroad strike inaugu-
rated towards the close of June last year, and which in
July assumed such a threatening aspect, for the time
beiDg bringing railroad operations almost to a stand-
still, was one of these; it interrupted trade and
travel, and imposed a great loss in revenues, brth gross
and net, upon the Chicago & North AVestern, the same
as upon other roads. Then came the widespread dis-
aster to the crops. This involved in the case of the
section traversed by the Chicago & North AVestern the
spring-wheat crop and the corn crop—the two chief
crops in that section.

AVe have often during the last few months referred
to the extent and effects of this remarkable crop fail-
ure. In lowa, where the North AVestern has 1,163
miles of road, the 1894 production of corn was only
about 81 million bushels, against 251 million bushels
in 1893, and in Nebraska, where 985 miles of the 1,300
miles comprised in the trans-Missouri system are
located, the corn yield was but 14 millioa bushels,
against 157 million bushels. In several of the other
States through which the lines of the system run there
was also a considerable shortage in corn, and the spring
wheat crop was likewise deficient.  AVhile this short-
age necessarily greatly reduced the volume of the grain
tonnage of the road, the effects extended way beyond
this one item of freight.  The failure operated to re-
strict very materially the purchasing and consuming
capacity of the people of that section. In Nebraska
part of the population was left in an actually desti-
tute condition, so complete was the crop failure.
"Unfortunately, too, with the wheat yield below the
average the price of wheat was very low, curtailing
yet further the spending power of the farming
classes. Still another drawback existed during
the twelve months. In the preceding fiscal year
the company, in common with others, had had'
the advantage of a large passenger traffic from the
AVorld's Fair. In 1894-5 this business was entirely
lacking, involving a large loss in passenger revenues on
that account, besides which the general passenger
movement, local and through, was reduced by the
business depression and the crop failure.

All these are conditions and influences from which
all the roads in that part of the country have suffered.
It is to be regretted that, owing to the inclusion of
the Milwaukee Lake Shore & AVestern in the
accounts of the North AVestern, it is not possible to
state the exact amount of loss in traffic and revenues
which the road has sustained during the last two years.
The annual report makes the decrease in gross earn-
ings in 1894 95, as compared with 1893-94, 13,877,-
808, or 12-12 per cent. But for the reason mentioned
this falls short of showing the full amount of the de-

crease. In the comparison the Milwaukee Lake Shore
& AVestern is iueluded for the whole of 1894-
95 hue for only the last nine months of 1893 94,
Ave estimate that on an even basis of mile-
age the lossin gross revenueswould be in

the vicinity of $5,000,000. At the same time
this decrease follows a very large decrease
in the year preceding. According to the com-
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mpany's report for 1393-4 the decrease was only
$723,565. Bat ia that year the comparison was even
more disturbed than in the late year by the absorption
of the Like Shore & Western, the operations of said
road being included for nine months of 1893-4, but
not at all for 1892-3. We showed at the time
that on the basis of the same mileage the loss
would have been $3,452,188, instead of only
$723,565. Hence it follows that allowing for
the revenues of the Lake Shore & Western gross earn-
ings of the Chicago & North Western have fallen off,
roughly, in 1894 5 $5,000,000, after a falling off of
$3,500,000 in 1893-4, making for the two years a loss
of 84 million dollars. And this furnishes an idea at
once of the magnitude of the shrinkage in receipts and
of theseverity of the influences which produced
itt. We may add that themillion dollars

loss does not include the trans-Missouri lines, where
there has been a farther decrease in the two years of a
million dollars.

The gross revenues constitute the only item where
we can approximate the loss. The net revenues and
all the items of traffic statistics are affected in ths
same way, but we cannot eliminate the operations of
the Lake Shore & Western in those cases. We may
note, however, that passenger earnings in 1894-5, even
mwith that road included for the whole year, were only
#7,041,691 agiinst $9,226,467 in the year preced-
ing, when the additional mileage was included for only
nine month?, thus showing a decrease of $2,181,776,
or nearly 24 per cent. A great part of this
falling off, we need hardly say. was duo to the
absence of the World's Fair travel, which played
such a conspicuous part in the business of the previous
year. For instance, in round trip or excursion travel,
which in 1893 4 embraced the bulk of the World's
Fair passengers, the decrease was $1,675,079, or 64 per
cent. However, that business depression and the crop
failure also operated to reduce the passenger revenues
very materially is evident from the fact that while in
1894 5 on 5,031 miles the total of the passenger earn-
ings was only a little over 7 million dollars, in 1892-3,
on 4,273 miles, the amount was almost 8 mil-
lion dollars. As a matter of fact, notwithstanding
the addition of nearly 800 miles of road, the 1895
passenger earnings were the smallest of any year sines
1891. The freight revenues for 1894-5 were only
$19,484,415 on 5,031 miles, against $23,377,715 and
$22,788,422 respectively for 1892-3 and 1891-2 on only
4,273 miles.

These comparisons help one to understand the occa-
sion and the necessity for the redaction in dividends
which the company was obliged to make during the
late year. It has been, as we see, a most remarkable
period. The management, as we shall presently point
out, pursued a rigid policy of retrenchment and econ-
omy, but of ooarss it was not possible to offset in that
way a loss of million dollars in gross revenues dur-
ing the last two years. Hence we find that even after
all the aaving in expenses the sum available for divi-
dends m 1895 wa3 only $2,851,956, as against $4,307,544
in 1894 and $4,779,710 in 1893, and furthermore that
the amount wa3 the smallest of any year since 1879.
The company paid the usual dividend of 7 per caut on
the preferred stock, but, as will be rememberel, the
dividend on the common shares was reduced at both
semi-annual poriois—from 3 per cent to 2 per cent in
Janaary, and then to 1J per cent in Jaly, making the
payment for the year on the common stock only 4 per
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cent, against s per cent in the vyears preceding Tue-
company did not even quite earn the 4 per cent, but
the deficiency is smaller than at one time seemed likely.
The preferred stock dividends called for #L,563,450,

deducting which there was left for the common stock

$1,283,506, equal to a little less than 3J per cent on
the $39,054,788 of stock outstanding. Tii9 company
paid 4 per cent, as said, calling for $1,562,096,

and for the balance of $273,590 drew on its accu-
mulated surplus. Xo account is taken in these fig-
ures of the income of the land department nor of
the results of operations of the trans-Missouri lines.
The latter show for the late year a deficiency of
$332,195; the land department shows a net income
of $316,771, and the one may be regarded as offset-
ting the other.

Considering the tremendous losses in earnings which
the road sustained, this is not a bad showing for the
year. It deserves to be mentioned, too, that the exper-
ience of the North Western has been no different from
that of its leading neighbors ; they have all had to re-
duce dividends. The Biriiagtoa & Quincy from a 5
per cent basis has come down to 4 per cent, the St. Paul
made the semiannual dividend on its common stock
last April only 1 per cent against 2 per ceut previously,
and the Rock Island has for some time bien giving its
stockholders only § psr cent each quarter instead of
the old rate of 1 per cent.

A point of great interest and importance in the case
of all roads, where a policy of retrenchment i3 forced
upon the managers, is as to how the saving in expenses
has been effected. We know of course that with a
smaller volume of traffic the aggregate cost of doing
the wo™k will also be loss. But at such timss the man-
agers are likewise obliged to reduce their yearly outlays
for repairs and renewals. With roads like the
North West, whero a liberal policy in that respect has
been pursued in the past, such a course is comparatively
easy. In analyzing the company’s figures a year ago
we showed that while there had been a considerable re-
duction in the repair and renewal outlays in 1893-4, the
saving bad been chiefly under one main head— namely,
under repairs and renewals of freight cars—and was
explained by the addition of a greatly diminished num-
ber of new cars. In the late year of course, with the
further large loss in revenue, the process had to be car-
ried to greater lengths.

As already pointed out, it is not possible to make di-
rect comparisons with preceding years, but bearing in
mind that results in 1894-95 are on an average of 5,031
miles, in 1893-94 on an average of 4,841 miles and in
1892-93 on an average of 4,273 miles, the figures for the
three years are nevertheless useful as showing the extent
to which this class of expenditures has been reduced.
On the larger mileage of 1895 the repair and renewal
outlays on locomotives wa3 only $973,852, against
$1,136,251 and $1,178,034 respectively on the smaller
mileage of 1894 and 1893. On freight cars $878,559
was spent, against $1,082,009 in 1894 and $1,725,103 in
1893, and on roadway and track $2,419,818 against
$3,202,075 and $3,373,905 respectively, while under
tho various smaller heads the result has been much the
same. In the following we bring forward a table
which wo gave la3t year, adding the figures for 1894 95.
At tie end of the table we show the number of loco-
motives and of freight cars purchased or rebuilt each
year and charged to expenses. Bolling stock receiving
merely ordinary repairs is not included in the designa-
tion rebuilt.
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North Western By, sgos. 3891 18{)? Yakas. 1891.
&AHESOf ro% virieeeties g aenne D031 4811 1273 1,373 1,251
airs al 11]

f E!Ee .. nNmSB8 361 3, 158% 1, lSl W8 1, l* 488
—Passeuger ear o o324111 334 080 352 170
Freight ears............ 878550 1,082, 000 1,725,103 1, 570 352 3, 288 228

Roadway& track rails &tles.2,410,818 3,202,075 8,373,005 2,882,402 2,447,375
Bridges, culverts, etc........ 310,im 388, 514,613 57528 415 356
Fences*road crossings, etc,. 137,742 180,832 177,072 31527 07, 237
Buildings. ... 150,541 468,087 503,091 40,346 470,638
... 15,501,888 16,702,401 *7,867,21387,085,216 $8,309,172
1895. 1@%.. 1?{)5. 1% 1801.
Locompotives purchased......... None None' 15 12
partlally rebuult 505 595 646 573 530
® % % B B
833 100 779
Frelght care pubrchlats“e.(.i ..... 0 183 92 310 261
$39 Isi S71 90S

Altogether it will be seen the company spent in these
various ways for repairs and renewals in 1895 on 5,031
miles of road only $5,501,888, against $6,792,491 in
1894 on 4,841 miles and $7,857,213 in 1893 on 4,273
miles. In connection with this great reduction it
should be remembered that many of the supplies
needed in making repairs could be bought at lower
prices in the late year than in the years preceding and
that with a smaller volume of business, wear and repair
would also in many instances be less. Furthermore, it
may be accepted as a fact that the 1893 expenditures
in the above were exceptionally large. But allowing
for all this, it is still evident that the necessities of the
situation forced the management to retrench in an un-
usual .way, which is of course true likewise of practi-
cally all railroad properties.

In the last Burlington & Quincy report it was stated
that in reducing expenses during the past three years
repairs on rolling stock and buildings had not been
fully kept up, and that it was estimated that about
$1,000,000 ought to be expended to pat them in good
shape. President Hughitt, of the Horth West., on the
other hand, it is gratifying to note, is able to,,state in
the present report that “ notwithstanding the large
curtailment of expenditures in all departments as
compared with former recent years, made necessary by
the serious falling off in tonnage movement and passen-
gers, the amount of material and labor expended has
"been sufficient to maintain the property in good condi-
tion.5 Of course, however,-Mr. Hughitt must not be in-
ferred as saying that repairs can be permanently kept at
the low figures of the late year. His declaration simply
means that owing to the high standard to which the
road and plant had been brought by the very free out-
lays of previous years, it has been found possible tem-
porarily to restrict the annual expenditures without
detriment to the property. We may suppose that the
management will think it prudent to enlarge these out-
lays again with any considerable increase in business
and revenues.

The outlook now is for such an increase, and what
margin there is for a recovery is evident from the loss
of 8j million dollars in gross earnings the last two
years. In truth, the fact which it is important to
remember above all others in studying the results of
this great system for the late year is that these results
furnish absolutely no criterion of the value or earning
capacity of the property. They reflect the outcome in
a year of very exceptional and wholly abnormal con-
ditions. Happily, too, it seems likely that these con-
ditions will soon belong entirely to the past. As every
one knows, trade and business have already greatly
improved all over the United States, and further de-
cided progress in the same direction is being made
with each succeeding day. The road is also getting a
greatly increased tonnage in iron ore as the result of
the revival in the iron trade. Then coo the prospects
for the crops are extremely favorable. Should nothing
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occur to mar these fine prospects between- now and
harvest, we may be sure that the showing for the cur-
rent fiscal year will be totally different from that for
the year which we have just reviewed.

THE BRITISH ELECTIONS AND THE
POLICY THEY INDIOAIM.

There is now no longer any doubt as to the result of
the British elections. It was our conviction that the
electors had become so tired of the home and foreign
policy of the Liberals that the Conservatives with
their allies, the Liberal Unionists, would be returned
in such numbers as would give them a strong working
majority in the House of Commons. We did not,
however, expect the result would prove so complete.
Ho such victory has been won by either of the great
political parties in many years. A majority of one
hundred and fifty is something marvellous; and in
ordinary circumstances such a preponderance of politi-
cal strength might justly be regarded as dangerous.

Thbe elections in themselves and in their results pre-
sent.some features which are not unworthy of notice.
It is noteworthy, as has already been remarked in these
columns, that there was not much of a war cry on
either side. The Liberals had nothing new to offer.
Home rule was not mentioned by them. On the ques-
tion of disestablishment in Wales and in Scotland they
were silent.  Whatever eloquence has been displayed
by them since the elections commenced has been fool-
ishly directed against the House of Lords. The op-
posite side had less need of either platform or pro-
gramme. They had made no professions. They had
not, therefore, failed in the fulfilment of their prom-
ises. They were before the people asking their suf-
frages because they had been resisting Badical legisla-
tion. On that ground they still stood. The question,
therefore, before the country and demanding the at-
tention of the electorate was the continuance of the pol-
icy of the party in power, and the returns are an em-
phatic answer to this question.

The result would have been unfortunate if the Con-
servatives—the old Tory element—had been strong
enough to enable them to shake off at will the Liberal-
Unionists. To the Liberal-Unionists they are indebted
for all the success which has attended them so far.
But for them they would not have been able to offer re-
sistance so effective to the aggressive policy of their op-
ponents ; and the presence in the Cabinet of such men
as the Duke of Devonshire, the Marquis of Lansdowne,
Mr. G-oschen and Mr. Chamberlain, not to mention the
Unionist rank and file in both.Houses, ought to be a
powerful eounteractant against any policy of retrogres-
sion. Toryism has not always been unwilling to yield
to popular demand; but for active effort in the direction
of reform, it has never been the worse for the judicious
application of the Liberal whip. It has on more than
one occasion stolen the thunder of the Whigs; but as
a rule it has done so in order to save itself from destruc-
tion. Nor is it a matter of small consequence that the
Irish party no longer constitutes the balance of power.
Their strength was a source of great annoyance to Mr.
Gladstone. Their comparative weakness will be a pos-
itive advantage to Lord Salisbury. Much is expected
of the new G-overnment; and it is fortunate that Cabi-
net Ministers find themselves in a position to meet ex-
pectations.

There can be no doubt that the new government has
in store some surprises in regard to home affairs. It
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i3 quite true 'hat during hi3 last administration Lord
Salisbury did not perform wonders in the sphere of
home legislation. In the County aud the Parish
Councils, however, he inaugurated a great work of re-
form—a work which is destined to be fruitful of good
for ages to come. But he was characteristically cau-
tious and faithful to the antecedents of his party,
making no haste after change. He is placed now in
slightly different circumstances, and it will be neces-
sary for him to do something to pleasehia Liberal asso-
ciates. Men like Devonshire and Landsdowne and
Goschen, and others of their stamp both in and out of
office, will not be satisfied with a do-nothing policy.
The work of reform must go on in every part of the
three kingdoms, and something must be done for Ire-
land.

Humors are already afloat of certain schemes—
schemes suggestive of the younger and more aggressive
brain cf the First Lord of the Treasury than of the
less yielding disposition of the Cabinet Chief. The
Local Councils, which are working so well on the

larger island, are to be extended, it is said, to the
lesser; a United Catholic University is to be or-
ganized under Government patronage and largely
aided by Government money; and  whatever

there is in Ireland having the appearance of an injus-
tice—if such does not exist in England and Scotland—
Is to be removed. By way of making Ireland yield
some compensation for those favors, the number of
members she sends to Westminster is to be considerably
reduced. This last arrangement it may be found diffi-
cult to accomplish; for although, as compared with
Scotland particularly, Ireland has more members than
her constituency justifies, the existing number forms
a distinct stipulation in the act of union. Irishmen,
it may be found, while willing enough to accept the
favors, will giudge the payment, Time* may yet be
lively enough in the green isle; but it is to he hoped
that her people will give the Government a fair oppor-
tunity to bring about a condition of peace, content-
ment and prosperity.

Great importance attaches to the foreign policy of
the new Government. For the last four or five year* so
much has the attention of Ministers and members of
Parliament been engaged with home affairs—engaged
unfortunately to but little purpose—that foreign affairs
to all intents and purposes have been neglected. The
result has been that a feeling of unrest, altogether un
favorable to the continuance of peace, has taken pos-
session of the nations. That high sense of honor, too,
which was wont to characterize the foreign policy of
the civilized world has latterly, in some prominent
cases, been found wanting. There is something very
disgraceful in the feeling manifested by France towards
Great Britain in the matter of Egypt. France would
do nothing when men and money were required to
save Egypt from ruin. But France would like to
share all the benefits which have resulted
from the magnanimous and self-sacrificing work which
England accomplished single-handed and alone. There
is something oven more reprehensible if possible in the
conduct of Russia toward Japan, In some respects Rus-
sia's behavior in this matter is one of the most inde-
fensible in modern history. We see the beginnings of what
may prove similar wrong doing by the great Northern
power in regard to Italy and in the matter of
Abyssinia. Such things could not have happened in
the days of Lord Palmerstone, who in his day nobly
upheld the honor of England. They could not have
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happened when Lord Beaconsfield was at the head of
affairs. Lord Salisbury, on whom the mantle of
Beaconsfield has fallen, is not likely to be found want-
ing in present circninstances. It is time the voice of
England were heard in foreign affairs ; and from pres-
ent indications we are not likely to have long to wait.
The first words have already been uttered ; and they
have not been uttered in vain. Turkey has been spoken
to in the matter of Armenia, and has been told that
delay will no longer be tolerated. As a result we are
informed that the Sultan’s Government has decided to
accept in their entirety the Armenian reforms proposed
by the Powers. We wait to hear the same voice speak
to France and to Russia ; and we feel satisfied that as
the result there will be less bravado and more fair play.
We have no fear of war. England does not court it;
and neither France nor Russia, for reasons well known
to themselves, will provoke it.

ACTIVITY IX BUILDING.

It is perhaps not surprising that with trade and
business revivin'? everywhere there should be evidence
also of a considerable expansion in building operations
here in New York City. According to the records,
the work of erecting new buildings in this centre
is apparently being prosecuted on a perfectly sur-
prising scale. But it will be well to see if some special
circumstance or condition has not affected the result
to such an extent as to qualify somewhat the conclu-
sions to be drawn from it. Of course building goes on
all the time, whether the general trade situation is
good or bad, but the extent of the movement is gov-
erned very largely nevertheless by the trade situation.
Last year, when onr industries were depressed bsyond
precedent, the building operations reflected that fact,
and the projects file 1for the erection of new buildings
were the smallest in a good many years. The present
year we have not only a recovery, but an increase so
pronounced and general a* to place 1895 way ahead of
all other recent years, both in the number and aggre-
gate cost of the new buildings planned.

This work of erecting new buildings is so important
m itself and plays such a prominent part in affecting
so many trades, it is surprising that the figures do not
receive more attention from time to time. The '‘Record
and Guide" of this city has recently published the sta-
tistics for the first six months of the year, and in view
of the fact that the figures, as already said, reveal a very
great increase, and that they seem to have escaped
notice, it will be well to give them a little considera-
tion. In brief we may say that the statistics show that
plans were filed in the six months for 2,5(12 new build-
ings to cost 159,301,801, against plans for only 1,297
buildings to cost but $27,779,1(10 in the same six
months of last year. The number ©f buildings ha3
just about doubled, the estimated cost considerably
more than doubled. In other words, should these pro-
jects all be carried to completion, they would provide
for the expenditure of 311 million dollars more than
the projects undertaken in the first half of 1894. We
need hardly say that this additional expenditure, if
made, would mean avery great stimulus to all branches
of trade. Of course the present is the season most
favorable for building, but such new projects, bo their
number or their cost large or small, always provide
work for a considerable time to come, and besides
many of the structures in all periods require many
months for their completion.
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That the statistics are not open to question is evident
from a statement which has comeCrom the Bureau of
Statistics of Labor at Albany. We are not informed
as to the purpose which the Labor Bureau has in view
in dabbling in the building statistics in this city, but
at any rate the Bureau has prepared a statement of
that kind. This statement makes the number of
buildings for which plans and specifications were filed
in the half-year of 1895 2,565, against 1,302 in the half-
year of 1894, and the estimated cost $60,463,804,
against $27,819,935. Here the 1895 total is larger
even than that of the “ Record and Guide,” and we
may add that the Bureau also has aggregated the cost
of alterations to buildings, which it reports at $6,550,-
598 for the six months of this year, against $3,005,184
for the six months of last year. We prefer, however,
to use the figures of the “ Record and Guide,” as that
journal has been engaged in the work for a good many
years and its statistics extend back over a long7period
of time.

If there were an increase only as compared with
1894 the fact would not possess special significance,
last year's total having been small. But as a matter
of fact the 1895 total, as already said, is considerably
in excess of the totals for the years preceding too. As
against the 2,562 buildings provided for in 1895, the
number in 1893 was only 1,552, in 1892 1,814, in 1891
1,589. The estimated cost in 1893 was $43,007,813,
which included the Cathedral of St. John the Divine, to
cost $5,000,000, and St. Luke's Hospital, to cost
$1,000,000. Eliminating the Cathedral, the aggregate
for 1893 is reduced to $38,007,813, while for 1895, as
we have seen, the amount is $59,201,804; in 1892 the
plans provided for an expenditure of $39,252,583, in
1891 for $34,500,816. Henc8 the present year's aggre-
gate is very much higher than that for any of these
preceding years.  Tfie following shows the figures for
each of the six months for the last four years. It will
be observed that there is an increase over 1894 both
in number and cost for every month except June,
which exception, however, as we shall presently see, is

rather significant.
NEW BUILDINGS PROJECTED IN NEW YORK CITY.

1S95. 1894. D93. 1892.
jNo Cost. Nh Cost. No. Cost. No.  Cost.
$ « * '

January.......... 176 4.348,644 141 3.026,650 174' 3,958097 195 2606730
February 9,488,215 155 2599585 173 4,550,521 238 5,007,403
March... 532 13,721,645 236 3,68',970 1] 6,328,620 393 g 041460
11,695410 258 5438310 354] 8,837,0'f 440 10,528,010
- ... <7151540%,190 208 8285245 310 *13155625 203 5702450
. _J 5| 4546400 239 4747700 240}t6,177,325 342 73065 O

Total..... ... 2562 597201,804 1297 27,779.1001 1552 43,007,813 1*14 59.252.583
a*ﬁncludes the Cathedral of St. jgjlu the -Divine to coat .fc 7m7_

t I.ncludes 8t. Luke’'s Hospital t9 cost $1,000,000.

If we classify the new buildings according to th
different parts of the city in which they are to b
located, we find an increase no less decided or general
The “ Record and Guide” has divided the city int
seven sections or districts, and here is a comparisoi
for these districts for the last three years.

DISTRIBUTION OF NEW BUILDING PROJECTS IN NEW YORK.

1894. 1993.

First Half-Year.

No.  cost. Cost.  No. Cost.
|

South of 14th Street. 198 11.814,014) 146 9.634.275 250 12,862,7
Bet. 14th and 59th sts 193 8,761.300] 97 4,63*195 132 51125
Bet. 59th € 125th, E. of 5th Ave. 324; C7C8440 176 8,473,015 232 57251
Bet. 50th & 125th, W. of 8th Avc.l 545 16,271,890 282 5020275 320 *121085;5
Bet. 110th & 125th, 5ih&8th aves. 159 34125001 57 1.001,200 25 533,C
North of 125th Street. 370 G,40«755f 166 1,857,690 178 2 44\;
23d and 24th waida.......cc..cccc..... 773j 5,766,005! 423 2154510 415 2,‘290,7

TOt&L..c.oveececeeeeee e 2562'59.201,jnl! 1297 27,779.' Gol 155243,007.1
T« Cathedral of St. John tlioDivine, to cost $5,000,000, ana f
Luke's Hospital to oost $1,000,000. ' ' u k
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We have already shown that the statistics them-
selves are not open to doubt. The question still
remains to be answered, however, why are the totals so
very large ? Mere trade revival will not account for
it. Speculation has some times played a large part in
swelling the aggregates. We know of no speculative
considerations that would have prompted the launch-
ing of new projects on an extensive scale the present
year. But the Legislature at its last session was con-
sidering and finally passed an amendment to the build-
ing laws, providing more stringent regulations regard-
ing the erection of tenement houses. Bearing that in
mind, it is rather significant that a large part of the
total increase for the six months is found
under the head of "flats and tenements.” Plans
were filed for 1,519 of these in 1895 to cost $33,708,200,
against only 393 in 1894 to cost $7,794,550 and 527 in
1893 to cost $11,365,800. Here is an increase over
1894 of 26 million dollars and over 1893 of 22 million
dollars. This of course suggests that a good many
plans were filed in anticipation of the new law and to
get the advantage of the less stringent provisions of
the old law. If this surmise be correct—and it is fur-
ther supported by the fact that the new law went into
effect on the 29th of May and that in the next month
(June) there was at once a marked falling off—then a
good many of the building projects for which plans
have been filed may not be immediately carried out
and some perhaps never be carried out.

Still, the increase shown in the building projects can
not all be explained in that way. There has been a
considerable addition in some of the other classes of
buildings, and this there is no reason to suppose has
been swelled by any fictitious element. For instance,
the present year’s projects cover 683 private dwellings
to cost $6,836,000, against 550 to cost $6,045,460 in
3894, and 126 office buildings, hotels, stores, &c., to
cost $17,442,200, against only 116 to cost $12,650,350
in 1894. On the whole, therefore, the conclusion is
that there is a considerable increase in projects which
it is intended to carry to completion, but no such in-
crease as appears by the face of the figures.

Looking at the building statistics of some of the
other leading cities, we find that at Chicago plans were
filed for 4,465 buildings to cost $19,103,908 in 1895,
against 5,670 buildings in 1894 to cost $17,720,640.
The decrease in the number of buildings coincident
with the increase in aggregate cost is significant as
showing that the tendency in that city is towards the
erection of a better class of buildings. Even as it is,
the contrast with New York is very striking, as the
average per building in the City on the Lakes stands at
less than $4,500, whereas at this centre the average
stands at over $23,000. We subjoin the Chicago figures
for the past five years. In explanation of the very large
totals for 1891 and 1892, it should be said that those
were the years preceding the holding of the World's
Fair, when building was going on on an exceptional

scale.
NEW BUILDINGS PROJECTED IN CHICAGO.

T " No. of Feet Estimated
Jan. 1 to June 30— Bldgs. Frontage. Cost.
1891 6,068 149,177 $22,877,700
1892 6,716 156,102 28,840 400
1893 4,850 130,489 18,235.895
1894 5,670 129,193 17,720,640
1895 4,465 114,887 19,103,908

In Brooklyn, or more accurately Kings County,
there has been only a small increase over 1894, leaving
the totals much below those of the years preceding.
The plans provide ror 1,899 buildings, against 1,759 in
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1894, but against 2,199 in 1893 and 2,380 in 1892. Toe
estimiiid cost stands at $7,831,354, against $7,040,895
in 1894, $11,452,444 in 1893 and $11,953,084 in 1892.
The class of buildings here i3 as unlike th)se in Yew
York as are the buildings in Caieago, the average per
building being only a little over $4,000. It will be in-
teresting to bring the figures of the three cities together
as regards the expenditures provided by these building
projects, and thi3 we have accordingly done in the fol-

lowing:
ESTtXATgD COST OS' SEW BLTLDISOS PBOJTSCTBIJ.

First 6 months. 1805. 1891. 1893. 1893.
Sew York City.359.201.801 827,779.16) 813.007.313 $39,252,583
Kiugs County 7,931,351 7,019,895 11,152.111 11,953,081

Total......... $57,031,158 $11.820,035 $51,100,257 $51,205,667
Chicatro... ... 19,103,903 17,720,610 18,235,835 28,310,100
Total........... 836,137,066 $52,540,635 $72,696,152 $30,016,037

Thus the aggregate for the three cities stands at
$>e',137,060 in 1895, against $32,540,695 in 1894 and
$72,696,152 in 1893, $80,046,067 in 1892 and $69,709.-
353 in 1891, If we should knock from the 1895 fig-
ures 15 million dollars to represent projects filed in
Yew York merely to get the benefit of the old build-
ing law, the total would still be very large, and make
a fair comparison with 1893 and 1892, in the latter of
which years the number of new buildings put up iu
Chicago was extraordinarily large in anticipation of
the World-'s Fair.

MR. ASHLEY ON FREE SILVER.

Mr. 0. D. Ashley, President of the Wabash Kail -
road Company, has an interesting article on "free
silver” in last week's "Iniepmdent”. Itisdifficult to
write anything really new on the subject. IPs article
comes as near to doing that as it ciu bj done. If shas
at least put old things in a new and attractive form so
as to make them fresh if not distinctively new.

We wi*h Mr. Ashley in the article had carried his
suggestion with reference to wheat as currency another
step. So far as he develops the thought it isstrikingly
simple, instructive and conclusive. Had he gone on
and applied to such a currency acotnagi proposit like
to that of the free silver advocates, he would of coarse
have reached results similar to thoss he did reach, but
expressed in that way they would bs likely to have
made a still more effective appeal to the classes he was
addressing.

He takes the case of a community agreeing upon
wheat as the measure of values and calling a bushel in-
stead of a dollar the unit, and making bushels of wheat
alegal tender for all debts, public and private. Then
in place of saying that a home was worth ten thousand
dollars, its worth would be express >l by ten thousand
bushels of wheat; wages, on the supposition that the
normal vatneof wheat was one dollar, would be one, two,
three or four bushels of wheat p « day in the place of
one, two, three or four dollars per day. Wheat, as wa
know, is liable ia the markets of the world to varia-
tions in value according to the supply and demand,
jast as silver is. la the c»se supposed wheat itself
woald not show to that community these variations,
as its nominal value would be fixed by law ; but all
other products would be higher or lower according to
the fluctuations of that article ia the world’s markets.
Hsnce if wheat declined to fifty cants in London,
farmers who had asurplus to sell would find that
measured in other products or other values the pur-
chasing power of wheat had decline L Toe owner of a
(=Quse, for instance, who asked 10,000 bushels for the
house before woul 1 now, perhaps, ask 15,000 bushels,
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and so on. This gives the substance of the thought
Mr. Ashley pursues in the early part of his argument.

Some of the conclusions of the article are not just such
as we should have reached. But with reference to
those matters it is to be said that Mr, Ashley was
endeavoring to put the case in the best possible light
for silver so that he could not ba charged with unfair-
ness by the cliss he was addressing. If were asked
t) express his position, as it appears to us, we
should say that he endeavored so hird to be just
that we think he has leaned over backwards a little.
We need take the apace to mention but one
instance, and we would not mention that were it not
that the admission he makes is such an important one.
He says " some advance in the gold value of silver may
be reasonably anticipated ” in the case of the free
coinage of silver by the United States alone. We
think on the contrary that if such an operation
had any effect upon the price of silver it would
b) to depreciate its gold value. Of course a tem-
porary spurt like that which occurred just before
and just after the 1890 silver purchase law went
into effect might be experienced. Aside from
that speculative, and temporary movement, the course
of the silver market expressed in gold would be down-
ward!. We have given our reasons briefly on
former occasions for this view and there s
no need for elaborating them again. If any friend
of silver thinks we are in error and that silver
would appreciate in the contingency mentioned, he is
free to send us his views and we promise to publish
them, aud to answer them, too; the latter we thi ik we
can do to his complete satisfaction.

EFFECTS ON TRADE OF THE OPENING OF
ADDITIONAL CHINESE TREATY PORTS.

The generally accepted view of the opening of addi-
tional treaty porta in China, through the treaty of
peace concluded between Japan and that country, is
that it will lead to a great increase in the trade with
foreign countries, and that in this increase the United
States may reasonably be expected to share. We have
received from an esteemed reader the following com-
munications, taking a different view of the importance
of the event referred to.

The firm in China whose opinion has been solicited
by our correspondent is a very large and influential

'one, as would be recognized if we were permitted to

mention their name. This gives to what they say
much weight, and besides it is interesting to hear
what can be urged on the other side of the question.
We make room for their letter on that account.

For our-elves, wo must be permitted to say that we
can not resist the conclusion that the opening of the new
Chinese ports and the great stirring up which the war
has caused must in the end result in a considerable ex-
pansion in the foreign trade with the East. Our cor-
respondent’s communications comprise two letters, the
first the one addressed by him to the Chinese house re-
ferred to and the other the reply of that house.

New York, April 24, 1895.

m——— , HOXO KoKG:

Dsar SIR—According to the reports in the papers here,
peace has been practically established between Japan aud
China, and among other conditions required by Japan are the
opening of five more treaty ports to all nations, the introduc-
tion of machinery and improvements, and possibly other
goods and materials.

From what | can read and gather from others, if the stipu-
lations of this treaty are carried out it seems to me that there
will be a great demand for American machinery and goods of
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various kinds and classes. Now, while we know that Eng-
land and Germany have in the past catered in style, quality,
prejudice and manner of putting up of articles to people of
other countries, and therefore secured a larger part of foreign
trade than ourselves, is there not, under the new condition of
things, a possibility for a great extension and expansion of
trade from this country with China and Japan, the former in
the cruder and coarser goods, the latter in finer and “ more
civilized” articles? Allowing for the moment this to be so,
will not our shipping ports on the Pacific Coast, particularly
Seattle and Tacoma, gain much from this, not only from the
freight of the East, hut what is produced or raised in their
own vicinity? Having been here so recently, you are well
able to judge of conditions and trend of matters in connection
with Chinese trade, and | would be glad to have you at your
leisure write me a reply to this such as | could show or sub-
mit to others, and also give me a general outline of the sort
and kind of exports this country could with profit send to the
East, and how it would be done ; in what manner would pay-
ment be made—that is through a firm such as yours acting as
a commission house—and would there be any mrney in it for
you ; and where, if at all, the bank or firm on this end would
* come in?”

Another factor in this, in the course of a few years, will be
the imports from China and Japan by our people of not only
staple and necessary articles, but expensive and high-class
goods, curios and bric-a-brac so-called; for as soon as times
improve, and they are fast doing so, money will be made, as
in the past, by “ new people” who will want all these things
and will spend their surplus wealth freely.

Trusting that | am not asking too much of your time and
attention, | am, Yours sincerely,

Hong Kong, June 17th, 1895.
., New Y ork.

Dear Sir-1 had the pleasure of receiving from you by the
mail-, before the last a letter of inquiry as to the probable
alteration or expansion of trade in China, in particular with
the United States, consequent upon the conclusion of the
Chino-Japanese War.

My own very definite opinion, on the assumption that the
war is really now terminated, is that no or very little change
will come over the commercial relations of the United States
and China that would not have occurred had the war never
taken place.

As regards imports here, with the exception of flour,
kerosene oil and ginseng, America seems to produce very little
that the Chinese need, and of these three articles of mer-
chandise kerosene is the only one in what may be called
universal use, as ginseng aud flour practically go to Hong
Kong alone.

The expansion of the oil trade will probably proceed as in
the past decade, checked or encouraged momentarily by the
usual factors, fluctuations in price, changes in internal taxa-
tion and foreign competition. The American oil trade now
concerns only the consumers and the Standard Oil Company,
and though the largest in volume of any item in China’s im-
port trade, for that reason is of small interest to the mercan-
tile body.* \Y

Flour is persistently making its way as an important article
of food supply in South China and Hong Kong, the latter
being a distributing point to the Philippine!, Indo-China and
the Straits. The Northern Chinese have not as yet taken
seriously to wheat bread and cakes, mainly owing, we sup-
pose, to climatic reasons. All the flour comes from the
Pacific Slope, California, Oregon and Washington, and the
trade is constantly increasing by reason of the many shipping
facilities and the reduced cost of milling in the wheat-grow-
ing country. The business is not general among foreign firms
in China, and is mostly in the hands of local agents of the
mills, who sell directly to the Chinese.!

Ginseng comes principally from the Middle and Western
States, and trade in it remains stationary, owing to the gradual
extinction of the plant, which cannot be grown artifically
with success. The quantity imported is about the same last
year as for the few years immediately preceding, and the
gold price has varied to about the same extent.

One foreign firm, our own, does one-third of the trade, and
the Chinese the rest. The imported value for 1894 was about
89,000,000 (Mexican.) The effects of the war were very slight.
In the export trade the leading features are silk, tea, matting,
straw, braid, rugs and furs, and Canton sundries, comprising
fire-crackers, cassia, palm leaf fans, etc. As far as my ob-
servation goes, not a single one of these commodities lias been
affected in production or price by the war. Formosa tea,
owing to the peculiar state of affairs in that island, may
prove an exception, but Formosa is now Japan, or rather is in
process of becoming so. Shipments of all the different mer-
chandise mentioned go on in a perfectlv steady and natural
way, slow ly increasing year by year, the' emolument to the
merchant remaining the same, as the cutting of commissions
and profits about keep pace with the increase in value, and
gé%re are no more merchants now than there were ten years

The war has done very little towards awakening China to
a proper sense of its backwardness in civilization and to its

* Imports to Hoi-gKkong only of American oil for 1893,1,420.000
eases of 10 gallons, valued at $2,130,000 Mex. Shanghai imnorts
were about the same.

t American flour imported to Hong Kong in 1894, 2,000,000 quarter
sackB of 50 llls, each, valued at $2,800,000 Mex.
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culpable folly in not taking steps to avail of the new method*
of defending itself by the introduction of modern arms and
tactics and later-day modes of inland transport. Chinais a
huge lethargic pachyderm and so inert and nerveless as
never to have been thoroughly aroused to the fact that it has
had on its hands a war that dangerously threatened its very
existence and pointed to its eventual partition among the
leading powers of the world.

The great jealousy existing between one province and an-
other, or rather the governors thereof, and between the dif-
ferent political cliques at Peking acts as a great bar to the in-
troduction of reform and progressive works. The development
of mines, establishment of factories and building of railways
would add so much to the power and wealth of any chosen
province that the mandarindom of other provinces unite
together to put a damper upon any progressive spirit that
manifests itself. There is a difference of opinion as to
whether all of China's resources will be so taxed to pay
Japan’s indemnity that there will be nothing left for home
improvements, or she will proceed at once to put her affairs
in order and the Government make amends for its failure to
protect in the past her borders from foreign attack. An old-
fashioned middle course | think will be adopted, and we
shall see some funds available for forts, guns and a new
navy. The United States may, if manufacturers are ener-
getic and able to compete with Europe in price, obtain a
share of this work, and It is to those only interested in armed
ships, fortifications and guns that the present condition of
China especially appeals.

In a country like the United States, of such high return*
for interest on capital, foreign loan mongering has no place.

I remain, dear sir,
Yours faithfully,

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—
Stock Exchange Clearing-House Transactions.—The sub-
joined statement, covering the clearings for the currentweek,
usually appears on the first page of the Chronicle, but
on account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1894 there is an increase in the ag-
gregate of 20 9 per cent. So far as the individual citie3 are
concerned New Yfork exhibits an increase of 25'9 per cent,
and the gains at other points are: Boston 37*2 per cent, St.
Louis 4'7 per cent, Philadelphia 19'1 percent and Baltimore
11'3 per cent. Chicago records a decrease of 3'9 per cent
and New Orleans 8’2 pier cent.

Clearing8. Week Ending August 3.

Returns by Telegraph. 1895. 1894. Per Gent.
New York $437,405,849 $347,479,601 +25%9
Boston..... 79.687,411 58,077,039 +37*2
Philadelphi 58,444,571 49,083,027 +19-1
Baltimore 10,834,067 9,729,927 +11*3
Chioago.... 71,649,197 74,521,724 39
8t. Louis. 19,121,215 18,259,650 -t 4'7
New Orleans 4,619,313 5,034,214 8*2

Seven cities, 5 days.. $681,761,623 $562,185,182 +21*3
Other cities, 5 days......c.c..... 126,014,232 116,091,243 + 85

Total all cities, 5 days___ $807,775,855 $678,276,425 -f-19*1
All cities, 1 day.....cooevcricnnne 161,093,741 126,672,842 -j-27'2

Total all cities for week.. $968,869,596 $804,949,267 +20-4

Another table, our usual monthly detailed statement of
transactions on the various New York Exchanges, has also
been crowded off of the firstpage. The results for the seven
months of the current year are, however, given below and for
purposes of comparison the figures for the corresponding
period of 1894 are also presented.

Seven Months, 1895. Seven Months, 1894.

Actual
Value.

Par Value
or Quantity

Stocll [y~18; yaoniaobase \2077129012 5757 j 52605 003’500 (1699436330 630

Par Vaiue
or Quantity

Actual

Description.
Value.

Average

iAverage
Price.

1Price.

RR. bonds.. $*91,989,670 $201,673,176 69*0 $190,446,500 *139.408,711 732
Gov't bonds  *5,501,650 $6,396,488 115-0 $2,873,900 *3,5*5,885 var®
Stale bonds  #4,454,600 $1.(548,07D 37-0 $6,356,500 *2,810,429 44-7
Bank stocks $333 266 $556,281 166-9 $389,360 *679,256j174M
Total.... #3902834641 2,287,402,027 58-6 12895,638,830 1.845,890,114 vs-7
Cotton, .bis. 21,428,100 $696,742,185 $32-52 17,905,400 5881,498,014 *3806

Grain, bush. 1369,212,691 $909,114,359 66 2-5C.
3,893,v58,571

921,254,440 *661,172,188] 60 B-100

Total value. $3088560440]

The transactions of the Stock Exchange Clearing-House
from July 22, down to and including Friday, August 2

also the aggregates for January to July, inclusive, in 1895
1894 and 1893 are given in tabular form below.
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
— Shares, both sides.—,  -—-- Balances, one side.--—-—- . Sheets
1893 "Cleared. Total Value. Shares. Value §$hares. Cas$h. Cleared
January... 28.544,5002,084.709.000 3,000.000 210,700,000 3,300,500 6,839
February.. 25,108,900 1,7-44,400.000 2,587,900 172.701,000 3,529.000 8151
24, 691 100 1,690, OOO 000 2,703,800 167,900,000 3,784,100 7,080
20. BOZ 600 1,421,300,000 2,311,300 153,300,000 2.331,000 6,005
28,209,600 1,738,900,000 2,869,600 161,110,000 4,870,100 7,200
17,190,700 1,016,900,000 1,682,000 90,200,000 1,789,800 6,396
19.686.700 1,100,000,000 1,796,300 88,100,000 2,752,600 6.016

. 164,132,90010,770,209,000 10,960,800 1,044,011,000 22,357,000 45,085
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—Shares, both tides,—m - Balances, one side-------- >Sheets
Cleared Tola! Value. Shares. Value Shares. Cash. Cleared
i

1.354,000 89 i: 8,839
ii . . 8/5:-8
W 590, S I by
» 1o Wls' 284, {20020 1.218.0% 6,683
wiSjw 805
wil FWWWs UK &
t mo* Twiajoo e,0'XMi.oo00 S,603,200 408,370,000 11,526.500 44,053
1 9-’ M <V ir4d

Jsna«7... 1358500 tOOBI% 5935.v1) JI: 0|45 %'5"

AN

58?58:1;8’)8 N I\/T 6 1710301 94,606.000 121499460 ;1434

Jane........ it me<» Ll<n&wid0 *%070,1)0 00 ?lZ-WaB O
July....... WjmUeo 000 2445, 1«Uu00,:00 4,104,10%) 1S
7m 0718 MIW - i572%3%) iww ILTSXJio 60656
July 12 875,100 59,400.000 75,710° 3.100.000 87,500 @?96
- 23 804,200 65.TO0.000 96,200 6.700.000 91,300 S'6
“ 24.1,153,700 75,600,000 129.300 7.500.000 96,700 333
« 25 711%6,300 71..00,000 115,600 6,*00,000 90,500 331
- 93.. 727600 47.000.000 81,31.0 4.700.000 57,400 313
Tot. wfc 4,757,400 320,200,000 499.100 28.900.000 423.100 1,599
WkIMtyr2,636.900 173,600.000 242,500 14300,000 214,300 1,4!
m i 29-1,212,700 77,900,000 132.600 7,700,000 126,200 313
S0..1.225.400 51.100.000 129.600 7,500,000 136.900 310
'« 81.. 7«1.500 54.800.0W 89.100 5,500,000 61,000 343
h»g. 1. 953.600 61,200,00 89,200 5,000. - 119.800 313
“% 2., 969.000 61.400,000 109,700 6,700, 72.900 322
Tot w*..5,157,2)9 341,500,004 350,100 32,400,000 519,700 1,636
1Tkl44iityr2.835.900160,300,000 100,100 12.700.000 257,900 1365

The stocks cleared now arc American Cotton Oil common,
American Sugar common, Americim Tobacco common, Atch-
ison, Centralbf X. J,, Chesapeake & Ohio, China o Burlington
& Quincy, Chicago (hm, Chicago Milwaukee & St. Paul com -
mon, Chicago & North We-terncommon, Chicago Rock Island
<k Pacific. Delaware * Hudson, Delaware Lackawanna A
Western, Distilling e Cattle feeding. General Electric, Like
Shore A Michigan Southern, Loubvilie A Nashville, M m hat-
tan, Missouri Kansas & Teats* preferred, Missouri Pacili**, New
York Central. Now York Lake Brie tie We*.era, X -w York &
New England, New York Oatari»Sc Western, N >rUu»ru Pacific
preferred. National Lead comm *n, Philadelphia & Reading,
Southern Railway common and preferred, Texas & Pacific,
Union Pacific, Doited .State# Cordage common and preferred,
United States Leather common and -preferred, Wabash com -
mon and preferred and Western Union.

DEBT STATEMENT JULY SI, 189%.
The following is the official statement of the United
States public debt and of the cash in the Treasury at

the close of business July 31, 1895.
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gaottctnvgKCom mcuctal®ngUslv~cice

{From our own oorreapondent.)
London. Saturday, July 30, 1805.

The long continuance of cheap money is stimulating the
bringing out of new issues, as was to have been expected,
Messrs.Brown,Shipley & Co. are offering nearly 7 million dollarg
of Lehigh Volley Coal Co. gold bonds, guaranteed by the Lehigh
Valley Railroad Company; Messrs. Rothschild are offering 6
millions sterling of Brazilian Government bonds; a number of
new railroad enterprises in India are being brought out; there
ia talk of another Chilian loan before long; and several
colonial loans are in preparation. AH this goes to prove that
confidence here is completely restored and that the investing
public now- is prepared to give ail necessary accommodation
to foreign countries and to foreign enterprises, it is under-
stood even that large applications have been made from Lon-
don for the new Chinese loan. The loan is not offered in
London, but three of the great French banks which have
1*dices here are accepting applications from their customers.

The silver market is rather dull, with a drooping tendency,
The impression gains ground that very little silver will be re-
mitted to Chinn. Nothing oilicial has yet been announced,
but the belief in Paris, as well os in London, is that the whole
of the proceeds of the loan will be at once handed over to
Japan, and it is thought that Japan will spend the money in
Europe, partly to pay off loans incurred during the war and
partly to strengthen the army and navy. Still the India
Council is selling its drafts faitly well. On Wednesday it of-
fered 00 lakhs. The applications were for about two and one-
half limes as much, and the whole amount was sold at is.
15-82d. per rupee as the minimum price, one-half indeed
being placed at Is. 13-16*1. The applications for the drafts
are largely on Chinese account. It is probable, however, that
the new Indian railway enterprises that are being started in
considerable numbers will by and by strengthen exchange.

The bank dividends for the first half of the year have now
been all announced, and upon the whole they are better than
might have teen expected. The purely London banka, like
the London & Westminster, the London Joint Stock, and the
Union of London, all distribute at the rate of 1 per cent per
annum less than twelve months ago. The banks that are
partly metropolitan and partly provincial have not suffered
quite a0 much, but as a rule they also pay leas dividends.
The purely provincial bank', on the other hand, have fairly
well maintained their rates of dividend, A few of them pay
considerably less, but as a rule they distribute about the same
amounts, Of course it is to be recollected that the competi-
tion is not as great in the provinces asin London, and that



184

consequently the old customary rates are generally main-
tained. For the half-year the average rate of discount for
three-months’ bank bills in the open market has been only
about 17a per cent, whereas in the lirst half of last year it
was 26s. 6d., and short loans have ranged between % and %
per cent—considerably less than in the first half of last year.

Only a few railway dividends have yet been announced.
These, however, are rather better than had been looked for
in the market. It was known that there would be a reduction
in most case?, partly because of the increased fixed charges.
But it is found that so far, at all events, the companies have
been able to make reductions in their working expenses.

Trade throughout the country is decidedly improving.
Especially the woollen manufacturer is very active, and the
wool auctions which have been going on since the beginning
of the month are well attended and the rise in prices is well
maintained. The buying for the United States is exception-
ally good. The Continent is not buying so much this week as
last week ; but the buying for home account is very large.

The elections for members of the new Parliament began on
last Saturday morning and they have continued all through
the week, one result being much less activity upon the Stock
Exchange than before they began. The city is greatly pleased
with the Conservative victory, and probably markets will be
strengthened by and by. But the holiday season is now be-
ginning and attendance in the Stock Exchange must be ex-
pected to be small for the next two months. Investment in
good American bonds is decidedly increasing, and there is a
fair amount of activity in tie share market likewise, but the
business is purely professional. The general public is still
holding alcof. There is no doubt that business would increase
rapidly if it came to be believed that sound money would be
maintained. But while doubt as to what Congress may do
continues, the general public will probably remain timid. In-
vestment in bonds, however, is sure to go on unless, of course,
alarm returns in the United States itself.

In the South African department there is still active buy-
ing—not quite so much of course as before the elections be-
gan, but still there is very considerable activity for an elec-
tion time and the season of the year. Price?, too, are exceed-
ingly well maintained.

Outside of these two departments there is scarcely anything
doing. The murder of M. Stambuioff, the renewed activity
of the Russian Pan-Slavists everywhere, the agitation in Ar-
menia and Macedonia, and the unsettled state of Servia, are all
deterring operators on the Continental bourses. That the
Chinese loan has been a success cannot be doubted, for every-
thing possible has been done by the French banks to make
it so. Besides, the issue itself is attractive. It
is secured upon the Chinese Customs and has, be-
sides, a Russian guarantee, and it yields rather more
than 4 per cent. But in spite of the great success of this issue
business is quiet in Paris and Berlin, and there is a more
anxious feeling than has prevailed for some time. The belief
continues that peace will be maintained, but at the same time
every one recognizes that the state of things in the Balkan
Peninsula and in Asia Minor is exceedingly dangerous. And
the attitude of Japan likewise inspires some apprehension.
Probably there is a good deal of exaggeration in the reports
that reach this country; but there appears to be no doubt that
there is great indignation throughout Japan at the action of
Russia ; and it is reported that Russia is sending out freth
ironclads and is insisting upon the immediate withdrawal of
the Japanese troops from all Chinese territory.

Rumors too of political troubles in South America are re-
newed. There appears to be no foundation for them. Ap-
parently the Brazilian Government is making progress in the
pacification of the country, and strong assurances are given,
both by Chili and Argentina, that the disputes between them
will be settled amicably. Still the Uruguayan Government
affects to believe that war will break out, and two million
dollars have been voted by the Uruguayan Assembly to in-
crease the army. The Brazilian loan announced to-day has
not been very well received, being quoted atonly to %
premium.

It may be mentioned that the success of the Conservatives
at the elections is regarded as putting local veto out of the
range of practical politics for a long time to come, and the
values of brewery shares and of public house property are
rising in value, the improvement during the past week al-
ready having been considerable.
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c,,
compared with the last three yeats:

189ft. 1894. 1893. 1892.
July 17. July 18. July 19. Juljf 20.
Simulation...... 26,420,710 26.021,465 26,705,510 26,495,890
Public deposits 6,735,917 6,517,039 4,999,231 4,788.704
2>ther deposits .. 40,911,365 37.037.195 35/37,231 32,426,400
Government securities 14,191,370 12,770,088 13,707,044  13,494.022
&ther securities............. 23,492,047 20,091,208 25,139,031 25,053,27 1
Reserve of notes and coin.. 27.903,029 29,293,133  19.279,065 16,718.901
Coin & bullion, both departm ts 87.523,739 38,514,598 29,534,575 20,704,851
Prop, reserve to liabilities, .p. c. 58 7-16 66 1-16 47 15-16 44 11-10

Bank rate.......ccooeoeennn. per cent. 2 2 2% 2

107 9-16 101 11-16 99 1-16 £e 13-16

.............................. . 309-10d. 281Il-16d.* 32%d. 397d.
Cleartnir-House returns.. 174,543,000 133,561,000 131,753,000 131,573,0( 0

¢ July 13.

The following shows the imports of cereal produce into the
United Kingdom during the first forty-six weeks of the
season compared with previous seasons:

IMPOSTS.
1894-5 1893-4 1892-3. 1891-2.
Imports of wkeat.owt.66,946,176 58,171,898 57,206,491 61,705,809
Barley. .. 22,902,634 28,268,055 15.062,656 15,435,396
Oats. 13,466,297 11,967.274 12,315,539 13,226,343
Peas 2,054,369 2,111,739 1,984,303 2,491,193
Beans 3,893,832 4,722,157 3,590,027 3,723,130
Indian corn 22,832,564 33,140.706 28,580,520 26,256,514
Flour .. 17,390,570 17,158,993 18,293,679 17,691,166

Supplies available for consumption (exclusive of stocks on

September 1):
1894-5. 1893-4. 1892-3. 1891-2.
Wheat Imported.cwt.66,946,176 58,171,898 57,206,491 61,705,809
Imports of flour........ 17,390,570 17,158,993 18,293,679 17,691,166
Bales of home-grown. 19,413,230 19,441,416 24,215,738 23,769,895
Total .o, 103,749,976 94,775,307 99,715,933 108,166,870
1894-5. 1893-4. 1892-3. 189.-2.
Aver, price wheatweek.25s. Oil. 24s. 51. 26s. 8d. 29s. Id.
Average price, season..20s. lid. 25s. 7d. 26s. 9d. 33s. 10d

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom :

This week. Last week. 1894. It 93.
Wheat.......c..co.eruee. grs. 3,468,000 3,406,000 2,708,000 3,085,000
Flour, equal to qre. 151,000 166,000 6,000 306,000
Mali€..oioroooeerrrerrr. grs. 588,000 454,000 453.000 542,000
English Financial tlarkets—Per Cable.
The daily closing quotations for securities. &c., at London

are reported by cable as follows for the week ending Aug. 2 :

London. Sat. \ Mon. hies. Wed. Thurs. Fri.
Silver, per 0z............... d. 30316 303le 30318 30% 30% 30%
Consols, new, 2% p. ots. 107 10756 107% 107% 107% 1073,
For aocount.. lo7ii« 1073a 1077ia 107%, 1073i6 107%
Fr'oh rentes (InP 102-05 102-00 101-80 10210 10210 02-17%
Atch. Top. &S. Fe 1458 153 15% 15% 15%  15%
Canadian Pacific. 52 53 54 3s 53% 53% 53%
Chesapeake & Oh .2M 22% 22% 22% 22% 22%
Chio. Milw. & St. Paul.. 7i3s 73% 73 2%  73% 729
Ilinois Central............. 101% 102% 102% 102% 103 103
Louisville & Nashville.. 61% 6170 6238 63 63% 63%
Mexican Central 4s....... 67™M 07 % 67% 67% 67%
18*4 18%
N. Y. Central & Hudson 101 104% 104% 104% 104% 104%
N. Y. Lake Erie & West. 10% 10% 10% 10% 10% 1C=8
2d consols......ccccveeieennns 6b% 69% 69% 70% 70% 70%
Norfolk & West'n, pref.
Northern Pacific, pref.. 19% 197 1976 19% 193s
Pennsylvania................ 555s 55% 55% 55% 55% 55%
Phil. & Read., per share 9% 9% 9% 9% 9
14*3 14%
do pref'd 43ia 43% 43% 43% 143% 43%
Union Paeiflo. 13% 135s 14 14% 14% 14%
Wabash, pref.. 21% 22% 22 22%

©ommcrctalamIBUscellaixcous % zxoz

Changes in Legal Tenders and National Bank Notes to
August 1—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank
notes July 1, together with the amounts outstanding
August 1, and the increase or decrease during the month;
also the changes in legal tenders held for the redemption of
bank notes up to August 1

National Bank Notts—

Amount outstanding July 1, 1895
Amount Issued during Jul
Amount retired during July..

Amount outstanding August 1,1895%*...

Legal Tender Notes —
Amount- on deposn to redeem national bank
5

$211,600,698
$692,777
318.790

1,011,567
$211,281,908

notes July 1,189 $25,538,600
Amount deposned during July $187,442
Am treissued and bank notc-s retlred in July 1,021,567 834,125
Amount on depos't to redeem national
$24.704.475

bank notes August 1,1*95 ........ -
*Circulation ot National Gold Banks, not included in above, $90,137
According to the above the amount of legal tenders on
deposit August 1 with the Treasurer of the United States to
redeem national bank notes was .$24,704,475. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks
reducing or retiring their circulation, was as follows on the
first of each of the last five months:



Acoust 3, 1895.J

Deposits by— April 1. May 1. June i. July. 1. Jiiignsl 1,

s $ 3 8
Insolv'nthks. 1,022,020 1,021,5281 949,924 1,017,913 982,710
Liquid'* bus

5,182,063 5,172,358 5.264,718 5,169,6601 5,185,669
BedV s under
aetof 1874* 21,398.673 20,903,718 20,233,809 19,351,027 13,556,096

Total. ... 27.602,761 27,094,599]26.418.451 25,:33,600'24,704.475
* Aot of June 20, 1874, and July 12,1882.

ijoyernment Revenue and EXPENDITURES.—ThrOUgh the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of July. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the seven
months of the calendar years 1895 and 1894.

receipts (000s omitted).

1803, 1894.
f . V. Bk. " .1 *YBk.

cw- inter B Total. Oiw-  Inter'l REGS MUCL Total,

toms. tlev'ue Fund. ffrai umu. ftev'ue Fund. S'rces

t 1 t $ « $ 1 L
B 17,60+ 9.117 1,100 1375 12437 9.015 2,744" 231“ 27.036
Feb.. 13833 SJ60 213 6*< $1,101 1C88~ 11.030 24 838 M.7Z29
March- 14.033. 9.315 SU ess «S*s*5 11.339 12.808 1.C85 678( 25.9-8
Apnl... 126 11,010 7S 2457 26.6*2 9.641 12.S9i 2.278 1.77* 2*563
May —. 12475 10751 414 2,013 9,323 123207  WI! 24.K0
Jane. 12,130 i, *ii 883i une 25,9m 8,959 15179, 1,139 2.44" 27.645
July— 14,017 12806 102 2.091 29,251 8427 2520C m* 118t] S5.897
7 mos. 01.18) 74S4W 3,572 11522 1='6561 70.415 9e»35t 11.3*7 1$,W 192,213
DtsBcasEMEirts (000a omitted.)
1SCs. > 1894.

. S.Bk. N Y .BK
Onii- }?en- In- fUd'p TotaL Ordi- F_’en- In- fied'p. Total

nary. sions. terest. Fund. nary sions. terest Fund.
« f 1 t t » « * I t"
Jan..... 17.3*1° 10.051 7.0*8 1414 86.9871 15157 8996 7.1S7 1,17* . j*8
Feb . 11796 U.3> LWi 199 27.056 Hja- 11JB« sm tov: 27-828
March- 1374i] 11/93 26”7 1276 27.007 19.179 13,975 aw MO06 32877
April,,. 134-41 jUKk 55) 1,000 8X000 IM8 KIM 5%7- L$16 33,2'9
M,r—. lIrvoe 12W0J 1,751 1279 SUM?) 144w U.977 883 1.38- 32.0*9
June 11,181 10,204  2is* 1JUr 24912 1071 10,801 291 llow 90.724
Jniy 1*485 12,73 7.938 97* 39032 16.70* it*02 7.014 4+ 375>0
7 »**e. f02.0ft | *l« 4144746 8.640 410, >» t»95A» mj*2 *1.411 *9*30«

Imposts and Exports PORTO* Week.—The following are
the imports at Nev York for the week ending for dry goods
July 25 and for the week ending for general merchandise
July 28; also totals since the beginning of the first week id

January.

routs* IMPORT* AT SEW YORK.

For Week. 1802. 1893. 1894. | 1895.
Dry Qc>oii*, ... $3,300,051 82630.591 *1.098,127 #3.338,628
Geu'l tzmrMMe. 6,227,031 6,800,137 7,341,6,8 6.63 .,154
Total......... . #11,538,094 9,549,731  #9.040,825 #9.973.782

Since Jan. 1.

Dry Goods .... *71.067.230 #94,2*6,277 417,713/°71 $>*5660,2>5
Gen'l Htjr'diA. 257.826.ti54 2il.633.231 201,740,506 2i4,57u,449

Total 30 week* >3-30.703.891 *303,349,4!B $261,160,487!*300.170.053

The following isa statement of the exports (exclusive of
specie) from Mi" pictof New York to foreign ports for the
week ending July 80 and from January 1 to date :

axrosrj rao* rou ronrns *iu.
1692. | 1893 | 18M 1893
For the week.. 5.057.898 *7,325.389 $5,912,228 *6,311.003

Prev. reported 225344,172 203,937,898 207,320,503. 103,0)0,138

Total 30 week*. *231.291.270 *3 38,423.287 8213.232,7)1i« 196.317.121

The following table shows the exports and imports of specie
at the port of New York for the week ending July 27 and
since Januarg 1.1995, and for the corresponding periods in
1894 and 1898:

EXPORT* A*D IMPORTS OP SPECIE AT HIT TOR*.

Bxporti. Imports.
Sold, P P

Week. \8inceJan.\. Week. SinceJan. J,
Croat Britain. *250,000 #9348.768  $..conne. =14,730.139
12,302,073 4,603.988
“ s.obo 5300.080 1,527,191
800 7314.646 1,568 295.191
. 35.103
South Amerlp_a . 902,854 5,625 245,270
AUother eoiinl 261,48 3 195 62,779

Total 1890 . $258,500 #36,629,415 $7,39S #21,550.370
Total 1894... 5,314.010 79,066,165 26,3VJ 10.781,728
Total 18P3 . 08.931.SH8 1,762,835 10.91M.188
Exports. Imports.
Silver. P P

Week, SinceJan. 1, Week. SinceJan. %

Gf€*at Britain.. *734,275 #19,5-90,303 #49,246
Fra_nce.... 3,364
Clerlcany_.. 13,507 T 5,160
Wmt Indies___ 131,906 5fS 188,717
. 399 3,124 =51.09
South America. 642,142 50,902 480.070
All other countr 18.542 18,136

Total 1.895 . *734,275 #26.339,8.89 -54,684/ #1,005,748
Total 1*94 880.041 19.782,017. 72,191 915.893
Total 1093.. 901.840 19.696.554 2.193.090
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—81,900,000 Metropolitan Street R tilway Company of Kan
sas City. Missouri, consolidate! 5 per cent gold bonds, due
May 1, 1910, are offered by Messrs. Lee, Higginson & Co., of
Boston and Messrs. N. W. Harris & Co., of New York and Chi-
cago, at 9T1] and interest, yielli |lg absuto}* percent. The
attention of our readers is called to the advertisement in an-
other column.

—Mr. F. J. Lisman, the well-known bond broker of 10 Wall
Street, was this week admitted to membership in the New
York Stock Exchange. Mr. Lisman is recognized as excep-
tionally well informed on investment securities, a line of
business to which be devotes most of his attention.

—Messrs. W. J. Haves &Sons, Cleveland and Boston, invite
attention to a li-t of municipal bonds which they offer in the
advertising columns of this; issue. Complete data will be
furnished on application.

— The United States Trust Company, New York, will re-
ceive offers for the disposal of 10U Johnson Company first
mortgage bonds, to be retired September 1, under the terms
of the stoking fund.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask.
AtUn. AY4, B'klyn— Columbus & 9th Ave. 5s. 111*9 11134

Con. 5s, g., 1931 .AAO 107 110 D. U. E. B. A Bat'y—Stk. 109 172

Irapt.5*, ff, 1934..JAJ 85 -.—J 1st, Rold, 5s, 1932.JAD IHSj 110
Bleefc. 81. A FULF.-SIk.  20* 31V  SCFiP.eeeinns e 31034 105

1st mort.. 7s, 1900.JAJ m O 112 Eighth Avenue—Stook... 325 350
B'wayATtnAve.—Stock. 197 201 Scrip, 07, X914 ......cccco.. 103

1stmort.,5s,1904.JAD fIC*0 108 42d A Qr. St. Far.—Stock 305 315

2d mort., 5s, 19i4.JAJ 109 112 42d St.A Man.AScN.Av. 50*9 59*9

B'lray 1st,5s.|?nar 1924 *112 l«t mort. Os, 1910.MAS 3115

2d 5N.int.as rent*1.1905 41114s 100*9 2d morL income O0s.JAJ 57 61

Consol 5* 19*3...JAL* 114 Look Inland Traction__ 117*9 |SkJ
Brooklyn City—Stock.... 179*9 180H* |ex.Xve.APav.Ferry5a. 111v 111*2

Consol. 5s,194*..JAJ 114 ...... 1 Metropolitan Traction... 101 102*9

Bk»yn.Cros»t'n5s. 1903 105 — Ninth Avenue—Stock... 150 155

Bki‘u.Q*n%Co.A8«b,1st 410JS, 105 Second Avenue—Stock.. 155

200 I«tmort.,5a,190fl.M&" 107.4
.. 41091 110"0  Debenture 5a, 19*j AJ 103  104%9
Brooklyn Traction . 18 sixth Avenue— to'k___ 208 214

Preierred 05 67 Thlia Avenae- Sto K... 180 182V
Central CroMtow 8tk. 185 200 1st mort., 5e, I00/.JAJ 119

1-t M.,6s, 1932...MAN Ills Twenty-Third St.—St'k. 300
Cen.Pk. N.AK.HIT.-Stk 1024 105 Deb. 5«. 1903... . 100 105

Consol. 7s. 1902. ..JAl) 3114*9 Union Hr—Stock.. 108
ChrutVrAlOth SL—stk 150 155 1AL 5*. 1942... . 3101*9 105

lit mort..1806 ...AAO 100 Wentche«Cr, Ist, . 3100 102

I An»l accrued *ojer<Mit,

t 171 X SEUCt pAlti.

Gas Securities—Brokers' Quotations.

GAS COMPANIES. Bid. AAk. G \S COMPANIES. Bid. Ask.
Brooklyn Gaa-Light..... 130 People's (Brooklyn). 93
Central......ccccoeeie liu 160 Peoples’ (Jersey City!l.... 170 175
Cou*umer*»* (Jersey City). i*2 Metropolitan (Brooklyn). 175

Bonds......cccoviiinn I.. 100 104
elUaetui* (Brooklyn) ... ™ loa
Jeriwy Ctty & Itonoken.. 180
Metropolitan-M U ... tus onds, 105
Viutiial (N. V... - 170 191 196

220 Bonds. 6s, 1899 ............ 106
100
N. V.A bat Rtv. I.t Sa 91*9 92*4 Common 64 67
Froferred ... 54 55  Western Oat 65 68
30*« 31S {us 97*9
Consol 5* 75 76%»

4 And accrued lotcre*t.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs, R, V, Harnett & Co.:

$193,000 Chlcamauga A Durham RB. Co. 1st 6«, 1936............... 2978-30
By Messrs, Adrian H, Muller & Son:
Short*. Shores.
10 Union Ferry Co 66 20 American Surety Co........ 208*3
132 Brooklyn ClwL. Co.. . Bonds.
102 Nwwi <4a Co. of *1.000 Union Ferry Co. Ist
Jis, 1920 MAN 105*3

Brooklyn

10 Niagara Flro to*. Co. 123 $1,223 Nassau Gns-L. Co of

195 Uniter State* Fire lu». Brooklyn 5* Scrip MA N.:. 101*8

Co .. ...100 to 101 $10,000 John W. You-g A
10 Knickerbocker lus Co... 70 Sou* Co. of White Plains,

100 The Royal Salt Co. of ML N. V.. 1st Oa. 1914....... 830 lot.
Monts. Livingston Co.. $10,000 South Brunswick
N.Y e $170 lot. Term. RR. let 5s, 1929...... 5

funking ami ffimmctal.

Spencer Trask & Co.,

BANKERS,
27 A 29 PINK STREET, - -
65 Stale Street, Albany.

INVESTMENT SECURITIES.

NEW YOUK.

Samuel D. Davis & Co.,
BANKERS,
NO. 40 WALL,ST., NEW YORK.

samuet D. Davis, Chas. B. Van Nostkand.
OtOBOX liAttCt.A V MOPPAT. AbSXANDEIt M. WHITE, .1B

Moffat & W hite,

BANKERS,

80 PINE STREET - - NEW YO.RK

INVESTMENT SECURITIES.
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A par, selling %@1-10 premium ; Charleston, buying par,
Jpue $m kzvs7(&nzziU - selling % premium; New Orleans, bank, $200 premium,

DIVIDENDS.

Nome of Company. Per When Books closed.
Cent. Payable. (Days inclusive.)
Railroad*. i
Rome Wat. %Ogg;guar. (<piar) i% Aug. 15 Aug. 1 to -
ank*.

Bank of the Manhattan Co— ... 3% Aug. 10 Aug. 1 to Aug. 9
Fire Insurance.

Petor CoOper.....ccce. ceeecenae 5 Aug, 1----- t 0 -
m |scellaneous

Buffalo By. (Quar.)................ Sept. 10 Aug.26 to Sept, 10

1
Duquesue Tractlon (Plttsburg) 12 Aug. 5July 27 to Aug. 5

WALL STREET. FRIDAY, AUGUST 2. 1S95.-5 P. At.

The Money Market and Financial Situation.—No new
features of importance have developed during the week to
affect the markets or change the course of business in Wall
Street. While the principal activity in the stock market is
due to the speculative element, there continues to be a de-
mand for investment securities which absorbs all the offer-
ings of that class.

The certainty of a very large yield of spring wheat and
the growing assurance of a bountiful corn crop are facts
which, although not new, ai'e the most important factors to-
day in the general situation.

It is pleasant to note that progress is being made in the
reorganization of some of the important companies now in
receivers’ hands, and it is hoped that we may soon see the
Beading, Erie and Northern Pacific following in the line of
New England, Atchison and the U. S. Cordage Company.
The rnanket for both bonds and stocks has been weak to-day
and declines were general. The movement was stimulated
by the withdrawal of over $ ,000.000 0f gold from the sub-
treasury, a considerable part of which is for export.

There is an increasing demand for loans by banks in the
South and West, which will no doubt soon be reflected in
advancing rates in this market.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from : to :% per
cent. To-day’s rates on call were 1 per cent. Prime com-
mercial paper is quoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £172,636, and the percentage
of reserve to liabilities was 57’76 against 59' 04, last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 1,950,000 francs in gold and
an increase of 875,000 francs in silver.

The New York City Clearing-House banks in their statement
of July 27 showed an increasein the reserve held of $4,161,-
600 and a surplus over the required reserve of $41,996,575
against $38,491,125 the previous week.

1895. Dijfferen’tfrom 1894. 1893.
July 27. Prev. week. July 28. July 29.
$ $ $
Capital........... 62,622,700 61,622,700 60.422.700
Surplus 71,542,100 2,145,800 71,594,800

7
Loans & dise'nts. 506,176,000 Dee. 750,500 481.633.600 406,486,200
Circulation ... 13,138,600 Dee.  99.600 9,871,000 6,136,200
Net deposits....... 570,942.900 Inc. 2,624,600 584,019,100 382,177,100
65,297,400 Inc. 928,100 90.642.900 62.631.900
1)9, /434,900 Ine. 3,233,500 127.265.600 28.610.700

Reserve held.. 184,732,300 Ine. 4,161,600 217,908,5001 91,212,600
Legalreserve___ 142,735,725 Ine. 656,150 146,004,775] 95,544,275

Surplus reserve 41,996,575 Inc.3,505,450] 71,903,725 Df.4301,675

ecie.
Legal tenders___

Foreign Exchange.—There is no change to note in the
condition of the foreign exchange market. There is a
scarcity of both sterling and Continental bills and rates con-
tinue at the highest figures. Some gold has been engaged
for export to Canada and Europe.

To-day actual rates of exchange were as follows: Bankers'
sixty days sterling, 489%@489%; demand, 4 90%@4 90%;
cables, 4 90%@4 90%.

Posted rates of leading bankets are as follows ;

Aug. 3. Sixty Days. Demand.
Prime bankers’ sterling biUson London.. 4 90 4 91
Prime commercial - 4 88%®4 89
Documentary commercial .. 4 88%®4 88%
Paris bankers’ (francs)......... . 516318®5 16% 515®5 i45,e
Amsterdam (guilders) hankers.... 40 t05,0 40fi6®40%
Frankfortor Bremen(relohmarks) b kers’ 95»,6@95S8 9515ie®96

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying

commercial s1 00 premium: Chicago, 23c. per $1,000 premium;
St. Louis, 50@75c. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $24,000 4s, coup., 1923, at 123% to 123%; $7,000
4s, reg., 1907, at 112 to 112%: $3,000 os, reg , at 115%, and
$20,000 5s, coup., at 115% to 115%. Closing prices were as

follows:
Inlerenl July 1July July July Aug Auo
Periods 27. 29. 30. 31. 1. 2.
28, e .reg. Q.-Mob.* 97 * 97 * 97 * 96% * 96% * 961*
4s,1907 ..reg. «5.-Jan. *112 112 112*8 *112 *112 *112
C*ii2% :*m % *112 % *112*3 *1121% *112%

L *¥1227N *122% *122% *122*2 *122% *122%

- 123 %4 *123** 123~ 123% * 22ha*122%

. . *115%!*U5% 11538 *115% *115% *115%

. S *L16%*116% *116% *116% x115% 115%
6s,our'cy,’95...reg. J, A J.*10Q 1*100 *100 *100 *100 *100
6s, our’ ¢y, '96...reg. 1. A J. nol Jjnol =101 *101 *101 *101
6s, our'c.v,’97. .reg. I & 1 *103 "*103 *103 *103 *103 *103
6s, onr'c.v,98...-eg T. T *100 ,1*106 *106 *106 *106 *106
6s, oar’cy,’99. .reg, & .». *109 '*109 *109  *109 *109 *109
4s, (Oher.) 1896.reg. March *100311*100% *100% *100% *100% *100%
Is, (Cher.)1897.reg. March. *1001i *100% *1003.1 *10034 *100% *100%
4s, (Cher.)1898. reg. March. MO0V *100% *10034 *100% *10034 *100%
4s, (Cher.)1899.reg. March. *100% *1003* *LOO%j*IO0% "100% *100%

*This is the price bid at the morning board, no sale was made.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasurv.

. Balances.
Dale.  Receipts.  Payments. Coin. Coin Oert’s. | Currency.
$ $ $ $ $
July27 1,708,124 2,435,878 100,875,763 1,212,456 60,789,875
“°29 2,147,867 2,243,155 LOO831,454 1,008,444 60,942,908
“ 30 3,443,510 2,562,04x100,671,697 1,199,340 61,703,235
“ 31 2,0>7106 2,145,302 100,541,494 1,017,884 61,926,693
Aug. 1 2,311,012 3,185,544 100,219,530 1,000,075 61,391,940
“° 2 2,230,882 3,027,50S 97,675,796 1,002,077 63,137,046
Total 13,898,501 15,599,4311 ................. i

Coins.—Following are current quotations in gold for

coins:

Sovereigns... Fine silver bars... — OS's® — 67
Napoleons Five francs.......... — 90 ® — 95

X X Reich Mexican dollars.. —53%® — 54%
25 Pesetas. 0 Do uneom’oial.. — — ® -
Span. Doublo 550 ®15 75 Peruvian sols...... — 49 @ — 52

Mex. Doubloon3.15 50
Finegold bars___  par ® 4 prem. U.

English silver—
8. trade dollars — 55 ® — 75

State and Railroad Bonds.—Sales of State bonds at the
Board include $21,000 Tenn. settlement 3s at 90 to 90%; $27,-
500 Virginia fund, debt 2-3s of 1991 at 63 to 63%; $8,500 Louis-
iana con. 4s at 98 to 99 and $9,000 So. Carolina ss, non-fund-
able, at 1 %.

The railroad bond market has continued active and firm in
tone, and changes are generally to higher prices.

The Atchisons have been the most prominent features and
the transactions in them aggregate a large amount. The 2d
rects. 1 st instalment paid have advanced nearly » points and
the adj. 4s, new (when issued), about 1 point. Chic. & No. Pac.
Istrects. and Sav. & Western 1st rects. are one point higher.
Mo. Kan. & Texas and Texas & Pac. issues have been active
and are higher, the former . ds having gained about . points.
Or. Short Line & U. N. con. rects. have made the same ad-
vance.

U. S. Cordage Ists., in sympathy with the stock, have ad-
vanced about 5 points, as the reorganization plan becomes
operative. Wabash issues have been conspicuously active
without material change in prices.

Railroad and Miscellaneous Stocks.—The stock market
has been fairly active and was strong during the early part
of the week, especially for the railroad list. The increasing
prospect of an abundant harvest has caused the granger
stocks to advance to a higher level of prices. The Atchison
and other Southwestern shares have continued active and
strong, Mo. Pac. having advanced 3 points on liberal buy-
ing, as the plan for funding the floating debt is succeeding.
There is no change in the unfortunate coal situation, and the
coal stocks have been neglected but without material change
in prices. Louisville & Nash, has advanced about 2 points
on good buying, stimulated no doubt by recent developments
in the financiering of the company. Some of the low-priced
stooks, including Lake Erie & Western, New York Susg. &
Western, Wheeling & Lake Erie, C. G. C. & St. Louis, Minn.
& St. Louis, Mobile & Ohio and P. C. C. & St. Louis, have
been more active than usual.

The speculative industrials have been the most active stocks
in the market. Am. Sugar advanced from 113% at the close
last week to 118 on Thursday, and closes to-day at 113%.
Chicago Gas is over 2 points higher, and there is no reason
known to the public for any change in the value of either of
these stocks. General Electric lias gained about a point.
Tenn. Coal & Iron has been strong on limited sales. U. S.
Leather has been unsteady, the preferred fluctuating between
ss and 85. U. S. Cordage shares advanced rapidly on
Thursday when it became known that a sufficient amount of
securities had been deposited under the planof reorganization
to make the same operative.
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NEW YORK STOCK EKCfIANGE—ACTIVE STOCKS for week ending AUGUST 9, and since JAN. 1, 1895.

HIGHEST AND LOWEST PRICES. Sal?]s of Range for year 1895.
the
Saturday, Monday, Tuesday, IWednesday Thursday, Friday, STOCKS. Week, .
July 27. i July 29. July 30. July 3 ug. Aug. 2. Shares.  Lowest Highest
H lc

14* 15 15* 15* 15% 16 18* 15% 15% 15% lS*%G%At Top ‘X8 Fe, 2d mstaLph 82,395 3% Jan. 30
1* 1V 1* 1% 1% 1% 1% 1% 1% 1% 1% 1 % AtlanticA Paolflc... 1,795 % Fell. 27
64% 64% 64% 65 =64 65 *04 65% 64% 64% 64% 64% Baltimore A Ohio. 1,010 49 Mar. 8
*51 5205 e51* 52  '530 54  e520 53* **520fh 53% *52% 53% CanadianPacifiC........oeieiiniesiinenens 33 Mar. 8
54V 54* 54* 54% 51% 54% 549% 54% 54% 55%  55* 56* CanadaSonUtern. 10,726 Jan. 30

=103* 104  103% 104* 103% 103% 1Q2% 103* ]1 2% 1%102*&02* Central of New- Jersey 4.6S7 E% Feb. 18
*18% i% '18* 19 18* 1S* <134 19 % 18% 18% Central Pacific...... 524 1% Feb.

22 22* 22% 32-a 22% 21% 22%. 21% 21* 21* 21% CliesapeaJM A OUlo. 4,390 16 Jan. 20
*136 161 w156 ' 161 "158 ..... 150 161 *156 161 159 159 Chicago AAlton...... 10*47 Jan. 9

90% 82 91* 92% 91* 91% 90% 01% 91* 93 - .>1, gg Mar. 4
:OUea«o A Eastern lllinois... - 800; 50 Jan. 12

01% 101 101* 101 101 ~i03*1gi% 777 Do prof. 6,620 90 Jan. 31;
71* 72% 71* 71% 71 73* 71% 72* 70% Z%‘;AaChica%JMilwaukeeAflt'Paul 102u5ffr453%Mar. 9

124% 120 125 128% 166 166 127 127 *126% 12S 127 pref.1,427 % Mar. 281
101 101% 101% 102% 101% 101% 101> 102 101*102  100% 101% ChlcagoANorthwestern ....... 17,327. a7 War. 4
>146 147* 147% 147% W145% 148 <145 147%147% 147% *145  147% pref. 65x3  Feb. 11

77* 78% 78% 79% 78* T7»% 77% 79%: 79% .80 73* 79%OhIC|IeoRoo tbland A Pacific 82,824.6. .

41% 41% 41% 41% 41% 41% 419 6 11% 41% 42 hlcagoat aul Minn.« Orn. 2,558 28% Mar. 8 _
*121 105 120% 120% '120 122 *1 %ll %'115 120 116 120 pref. 100:104 Mar. 30 120% July 29

48 48* 43* 49 48% 48% % 44> 49 4- - 49VCleve. Clucm Chle. A8t. L.. 7,820 35* Feb. 13 40% Aug.
. prel, 18582 Jan. 1093 Jim e20
* Columbus Hooking VaL <« To! 1,870 16 Jan. 2927% Apr. 1
5 9 69% Mur. 27
9.133% Jan. 18

2
=82 60 <62 66  *62 66 -62 66 1*62 86 '02 ' 66 Do
130*%131* 130% 130% ®130% 1.31 130* 131 ~130*130* 131 131 Delaware A Hudson................

*161*162* 162 162 '=161%163 wiel 182% 161 16! -101 102 DelawareLaokawwnaaAWest oil lI‘-':8 8 166% Jau. 18
*14% 15% '14% 15% *14% 15% eU% % '14% 15% ... ..Denver ARio Grande ........ ... * Jan. 29 16* .May 11
48 4* 48* 43* %179 418* A7% 47% .. Do pref 822, 32% Jan, 20- 43% May 11
>39 44 4114 sp 41% 41%. =*41 *41 42 41 42 Evansville A Terre Haute.... 140 30 Feb. 20_51. May J11

......... 100 Jan. 285134 JuﬂeZO
3,026 81% Jau. 4-101% A
1680 5% Jan. 26, 11% June 13

*127 131 m] 1 127 131 o107 131 '12* m 127 131 Great Northern, pref.
H 10 % 100% 10Qu 101% 101 lot 101% li)it% 1llinoD Central
9%~ 10% U ‘f8

% 1* 11V 115 %Iowacentral

*36  37% -36 37% <36  37% 37% 36 36 ie] pref. irg Jan. 3137* July 24
<27% 27* 27% 28 *2x 27, 27% 21% 2% 27-. 27% % Lake ErleA Weatern.............. 310 % Feb. 112.- July 23
*83* 83% 83% 84 83% 83* 33% 83% 63% 8 3 c;<i pref 1,318 69 Jan. 2s-5 June 26
152 152% 151% 1SS 131 131  149* (% July 28
*86 97% 85 87* *86 87% 87% -85 87% ?8% ?9% Long Uiaud. ..o 20 83% Apr. 19 88%Jan.5
17* 17* 17* 17* 17 17 17> 17% 17% 10% 1/ %.Lon* Island Trac.,I-t In-pil. 2,840 s liar. 25 17% July 3?
59% *50* 60% 61% 61* 02% 62 = - -
*9 10 9 0% - o 0% % 9% Locust.New Alb, A Chlcago 1,775 6 Mar. « 10% Mai' 24
2T- 2% 27 27* 271 27 .26% 121% 26% 1 33520 Jan, 2%J* M a%
113 113 112 113 113 114% 113+ 1 113%11 -is, 11ff* m * Manhattan Elevated consol.,:5,830104 Jau, 2119% ay 7
102 102 100 102 101 101 100% 101 102 302 103 102 .Michigan Central 5. 91% Mar. 4103 JuuelS
22 22% 22% 22%' 2:2% 22%' op 220" *22% ... a4  23%'JlUweaiadb. *=SL Unto........ 3,229 _;54 May 23 23 June IS
93% 33% >83 81 83% 84 84 84 84 84  83* «8%: Do - . e w
47% 47% 48 49 49  40* 40 49% 40* 49%: 49* 40% Do 2d pref. 5,113 39% May 23 49* June 20
18% 18% 18* 18* 1g* 1H% 18%__18% 18* 18% Missouri Kansas A Texas 8,830 12% Jan. 80 19 June20
2R & . 37% 39% 37% 38* 379 §* 37 38+ 37+ 38 Do pref.’ 0.713 21% Jau. 2933 July 8
. i 34% 35* 34% 35% 350 * 37%_ 38* 3 37% MlssourlFauKIo ........................... 81,255 *fﬁ* Mar. It 38* Aug, 1
r it 23% 23% eat 23 xpz 25 24% 25% R e 1.600 %.Mar..... ‘20 27 May3
oi* ioiv 1027 imR* =88 06 *8% av nOJ.,. I.IHI LiUiuls, ... 64 Jau.29 70 Jan. 18
ioi* ioiv i 102% 102% 102* 102%; 1 102% 102 108* Sew York Cept & fIEttSws * 1,851 21% Mar. 15:104 May 16
17 17% <16% 17% “16% ,}7% 17* 17* 17 17 ' NowYork Chicago A ft. I»al- 850 1l% Kell.20 18* May 13
éaap !aJ*r TR 3 -9 19 3L21°/ Fox 3o ey 33 B3 I%tpreff 500 94 Fons MY ey
(J ( 32% o () ( (] 2 ref.s ell. ay
10* 10* TS% ?16% i%)% l%)% 0% n 10% 10% 9% 10% New York Lake Erie* eetn 3,010 * Mar. AJ May 18

L BB X B e it 289 8 38 BT R
(0] (0] 0 (] '56* . , . .
204 205 205 *00 204 203 * 205 368 ~ 305 I{}lew é)re ew Ha®enA Mart’ 83 1)7'3‘ ar. 2%2?8 %ﬁ%

7% 17%  17% 17% -17% 17% =179 17* 17% 17* 7% % % New York Ontario A Western 1,543 15% Jail. h?* May
11* 11% 11% 1% 11 11% R ; 1 a New ankStuq A West,,new 610 8% Juno 7 % Jan, 21
30  30%. 30 30% 299 28% 29H 28%; 20 29% pref 3,213 21 June 10; 43% Jan. 18
*3% 3* 8% 3% 3* 3% %305 4 it* * NorfoIkA Western------- —------ 630 2 Mar. 5 6% May 13

14% 15 13* 15- 15 1@% *157 15% "15  15% Do pref. 500 g% Mar. 4 10* Jan. 18
Y o»% My * 5% S% 9* 5% * 8 5% 4*s 5% Northern Paclfio............ 6,085 an. 98 8°fMay 13
19* 19% 19% 19% 10* 10% 19% 10 100 10 10 10 Do “pref. 4,004 13 Fob.

4 J|m-IS %é% ay 1
17 Apr, 51 32 Juno1ll

o e s Ohio Southern
*87” "FL 1*27" "30 *27 30 *2z™ 36 *27 30 *27 30 ;Grogan K'y A Navigation Co.

ea*  7%: °é % = 7V % % % % Oregon Sh'.Ltoc A Utah North: 912! 3* Jan.89' 8% May IS
>B* 6% 6% 6% * 6% e* % % 6+ , 6* Peoria Decatur ASwanavlile. 1100 3 Feb. 4 7 May 13
17% 17% 17 18% 17*8 %* vV o17*  17* 17 17% lH Philadelphia A Beading......... 41.705 [% Mar. - 21% May 18
>19% 19%  10* 19% éé 10% 21 oV 21 PtttetmftrObuL Okie. Aat L. 3,(«2 15 Jan. 12 22* May 13
51% 52% 5!1* 52% 32% 53% 54 55 55 55 Pref 2,654 43% Jan. 30 55 Aug. 1
*30 31% *30 32 f <30 31% 31 1% 31 31% *J1  31% PlttsburgAWestern pre 370" 28  Apr.17'33% Jau. 3
L17% 18% =17% 18% *17% 18% -17% ?s% *17% 14% *17% 18% Hit» Grande Western....... ... 15  Apr.16-10* Juno 17
uc ... 116 e ni\ 117 ,-113% ... *115 ... _Koine Watertown A Ogdensb. 00 112* May 1117% Jan. 21
*62 65 =02 65 63 66 61 l*620% 65 -0«* Oft St Louis Ait. A Terre Haute, 10 35% Fob. 15. 68 June O
8% 8% 8 8% 8 3* 0 8 Ht Doubt(Southwestern 3,110 * Jau. 25  8* July 29
*17* 17%  17% 17% . 17% . 17% 17% 17% 17%, Do pref. 4,0-2 8%Jan. 2918 July U
=26 30 ~*88 30 i *28 So** ,F * 20 20% '20 31 jdt PauIA DtUatb.. 2u0 18  Fob. 531% Slay 18
89 = 81% <89  01% 91% *01% 6(1% 1*1% 91% 02 92 prof 322 00  Fell. 405 Slay 11
*118% 117% 116% H«%*iia% in % .,« 1l .id; ii: 100 104  Mar.8 116%.May 15
28 28 20  20* 25% tl ‘ 2* 2°1*826* 25% 2<I* Southern Pacific Co.. 2,408 16% Apr. 17 26% Aug. 1
14* 14 14* Ilv hhoe 149 % 14* 14 v 14* 14* southern voting trust, corttf. 14,943 8% Jan. 20 14% Male

42* 42%  42% 4.1* 420 43H % 42%  43% 42"- 47 42V Do., prof, voting trust, cert 10,573 29% Jau. 29 44% July 9
0

12% 12% 12% 12* 12% 1 %&3 1209 12% Texas A Pacific.......... 1,817 8% Jau. 30 13% May 13
2 3 *2 3 4* 3 *2% - % %3 Toledo Ann Arbor AN. Mich.....ccccoe....... % Feb. 14 4o May14
46 46 45 49 *45 40 *45 if* =*45 *45 49 Toledo A Ohio Central............. 100 41 Jam li 49 Junel4d
re . .m.. 0 I *T7 *7n 81 *78 8 l *7* 81 Do prof. ...... 73 Jan. 11 81 Star. 21
12* 13* 11% é 13% 14 13% 14* 13*IDS 13* 13% Union Pacific............ 6,7 7% Mur. 11 17% May 11
6 6 *5 %  *5% 8w 6* *5% «% *5% 6% Onion Paoltlc Denver A Gulf 30 3* Feb. 7% May 14
97 0% 0* 9% 9% 9~ »* 9% 0 9 Wabaah ................................. 3,240 3% Mar. 6 &%May 1
ax St\iv 21% 31* 21 21% Zé* 22 . 21* 22* 21* 21% pref 22 182. %Jan. 2 % Aug.
17 . 17O 17 17% 16* 1% ,0% 17v Ts*, 17v I <« 17% Wheellng A Lake Erie.............. = 20,203 8% Fob, 25 18* June 27
53* 53% 53* 5% 32% 52%' 52% 52% 53 53  52* 52%* Do pref. 925 35 Febw 28 54 July..
5 6% 5* 0% ey 6% 6* 0 6% e Wise. Gen. Co.,voting tr. ctfs. 1,550 2% Mar. 1 6% Ma 14
MUaceltaneoB* Ntocka ivigjf rfug

!
28 27% 27% 27 27 27* 27* 26% 96% Amerlcan Cotton OH Co...........m 1.140, 18% Fob. 13 30% May 13

071* 75’* *740% 75*%  71% 74% 74 75% *74* 75* 75% 75% 410 62 Feb. l% 79% Slay 13
112 ££1 l3f n « ns* no* 115% 118% 116% 1ls  113*117 Amerlcan 8ng«r Refmmg Co. 307,196 86% Jan. 121% June 13
» 3}4 W] 103 *103 104 104 104* 105% 107 10ft pref. 5. 515 00* Jnn. 8 107 Aug. 1
no uoz ﬂg 111 110% ill 112 111%112*111*112% American TebanO CO.nea..... 9,0 84% Feb. 21 117 May27
iu% m_ % 113 *112% 113 a5§ 113% 111* 111*'111*113Do pref.: 568103% Feb. 27|115% June2l
54* S54%  94% 55v S«* 5EV % 57* 07% -Vft 5U% 57 % Chicago Gas Clo, trust rec'ts.. 114.540 49% Jid.v 1G, 76*Jan. 11
139*1420 140 142 *.*140 143 141 ill 142 143 142 143% Consolidated Gas Com pany., 2,100 126 Jau. 20 149 June 8
21+ 21% 20 21*: 20% 20% “2o0* 21 -u* 21lv 20% 21% Dt*.*(U-.Co.,tr.ctf. aiHns. pd 33,035 13% Mar. 20 24%May 13
S5% 85V 35% 36%- *35% 35%' 300 36% 36% 36* 36 4 36% General Electric Co.. 7,200 25% Star. 4 37% Mar.” 25
34% 38* 35% 359 35% 36% 36% 35 35% 34% 85* Natlonal Lead Oo .. 13,041 26% Feb. 16 38 Jan. 18
9l* 91* 01% 91% 91* 81* W4 97 91%01* 01% 91% pref. 2,3i3 78* Jnn. 28 92 July 31
*»i(;} ]Zg; ?Lo* ﬁ% * 6% 6 6* 6 6% North Atuerfban Co........... 7,350. 2* Jnn. SO 7 May13
D0 00 |f* 11% % 13 b) 13 11 12% Oregon Improvement Co...3118 Mar,8 14* May:
29% 20% % 29% 20% 29% 25 - 21t% 2 % 29% 29 30 Pacfilo Mall 8,005 20 Jan.26 32% June 18
e ﬁg i 7/0 ......... 8L o o182% ... 134 .. *130 ... Pipe Line Certificate.. . 95%.Jon.. 41181  May 10
66% 66% 360/ 170 176% 176% 176% 176* 175*175% 17ft  175%;Puilmau PalaceCarOempany 2104 154 Jan. 2 178% June 17
% % 6 60% *66% 66% *06* 86V *66% 66* =% 06% Silver BulUloi. Certificate*.... 30,000; 60 Jan. 10! 68% Apr.
35% 35% 36 339 35* 37% 37 37* 37 37* 86* 37 .Tennessee Coal A lron........... 5 19,830 71}* :z\an %9 lég% :]]unegg
Fk Ak KTOL Pk e e i e, Do pre pr. 1- une
* % X 1%, KT TN * 1% 50 2vau|ted States Cordage Oo.... 7,334  %July | = 8% Jan. 4
I« T 20 ~2*%1 2+ 2* Do 2% 61 -1% Do 98 S0ei. 20648 1+ July 20 13% Jau. 4
*|jp* il 127 17 % 17as 17% 17*  16% 17% 1<% 16* United Mates Leather Co., 4,076 7 Feb. 27 24* May 3
£l 61) i TR ﬂ% 7% 5%87V' 8300 8 % Do pref. 11302 58 Feb. 27 97* May 27
*1£ «I% 4 % 41% % 40% 40% % United state* Bobber Oo...... 2.270 37* June28 48 June 3
**y  ®2 02% 92* 92* 92% 02% _ 93V a%'Western Union Telegraph.... 27.648 SO Jan. 29 94% June 14

'Itrmaebderdsﬂej »wstenackae boxmt saxductm jd 4
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BRICES (Continued)—INACTIVE STOCKS.

[Vor. LXT,

~Indicates actual sales.)

Aug. 2. Range (sales) in 1895. . Aug, 2. Range (sales) m 1895.
INACTIVE STOCKB Inactive Stocks.
UlIndicates unlisted. Bid. Ask. Lowest. Highest. HiIndioates unlisted. Bid. Ask. Lowest. | Highest
Railroad Stocks. MiMcellaneoiiN Stock™*
170 170 July 170 July AdamsEXPresS... «I0C uU4914 140 Jan. 150 June*
32% 31 July 33 July American Bank Note Co 44 46 37 May 37 May
Balt. & O. 8. W. pref.. new 8 10 6 Apr. 12 May American Express .106 J115 109 Feb. UG9ia May
132if Amer. Telegraph & Cable. .100 96 89 Mar. 98 July
105 1011* Apr. 105 July Bay State G asli 50 1 19 13 Mar. 25 June
19 21 19 July 19 July Brunswick Company 1% 2% 1*2 Apr. 414 May
23 24 May 89 Feb. 106 July
50 60 60 Apr. 100
51 45 May 49% July Colorado Coal & Iron Devel...100 7% 8% 4 Mar. Im June
162% 156 Jan. 159% July Colorado Fuel & Iron 137 23i* Mar. 4138 July
J 10k 10% 5% Feb. 50 Feb. 94  July
48 60 30 Jan. 55 June Columbus & Hocking Coal___.100 ; s, 5 27 Jan. 9l« June
6 6% 2% Mar. 9 June Commercial Cable 150 145 May 163% June
1012 131. 5Jt Mar. Ib’% June Consol. Coal of Maryland 32 28% Apr. 33 % Jan.
15 16 9 Apr. 17% May Detroit Gas 28% 28*2 May 30% July
40 46 34 Apr. 45 May Edison Electric IIIumlnatlng 100 uoo 94% Mar. 1024» June
% i% % Feb. 2 May Erie Telegraph & Telephone . 100 t 57% 45*2 Feb. 60 July
2% 3% 1% Feb. 4% May 11inois Steel...inen 100 71 75 70  July 7878 June
Houston & Texas Central 100 30*2 Feb. 41 % Mar,
90 July 100 1 26% 26% 23 July 33% June
151* 18 17% July 24 May Preferred. ..., .100 84 86 81 Mar. 92 May
Kanawlia & Miohigau . Si* 9% 8% Feb. 20 Jan. 20 Jan..
Keokuk & DeB Moines 100 4% 5 3  Jan. 6 May Maryland Coal, pref.. 50 70 50 Jan. 50 Jau*.
Preferred........... 100  16** 13% Mar. 17% July
Louisv. 8t. Louis & Texas 1% 52 Jan. 58*2 May
Mahoning Coal 106 Minnesota Iron 164% Mar. 69 June
Preferred. National Linseed Oil Co. 100 29 30 17% Jan. 315gJune
Metropolitan Traction!] 83% Apr. 103% June ; National Starch Mfg. Co 1003 8 5 Jan. 12 May
Mexican Central........ 12 13 8 Mar. 13% May New Central Coal.. 7 9 6 Jan. 9 June
Mexican National tr. ctfs 2 21* 1% Apr. 4 May Ontario Silver Mining 1 8% 8*2 Mar. 10% May
Morris & Essex.. 156 Feb. 165 Aug. 320 110 Jan. 340 July
New Jersey & N. 83 86 69 Apr. 69 Apr*
Preferred....cccviiiiiiiinn 1000 L0 J— Quicksilver Mining. ... .100 3% 3% 2 Jan. 4% May
N.Y. Lack. & Western 1151* July 118 Feb. 100 19 12% Jan. 20 Apr.
Norfolk & Southern 65 .100 10 11 7 Mar. 1274 May
Peoria <eEastern..... 572 8 2  Jan. 7 July U.S.Cordage, guaranteed___ .ICO 8 8% 378 July 23% Jan.
Rensselaer & Saratoga 179 178 July 183 Apr- U. 8. Express 43 36 Mav 45 Jan.
Rio Grande Western pref 42 44 30 Mar. 46% May U. 8. Rubber preferred 9178 June wﬁ) J e
6 7 6 June 8 Mav Wells. Farvn ExnT'eHe. , 03 Fv N v/fn..
*No price Friday; latest price this week. JActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 9.
SECURITIES. Bid. Ask. SECURITIES. Bid Ask. SECURITIES. Bid Ask.
Alabama—Class A, 4to 5 1906 108 Missouri—Fund..
Class B, 5s. . 1906 108 North Carolina—6s, o 6s, new bonds ..1892-8-1900
Class C, 48.. 1906 98 Funding act 1,% do new series
Currency funding 45......... .1920 98 New bonds, J& J Compromise, 3-4-5-65.........1912
Arkansas—6s, fund,Hoi.1899-1900 3 20 Chatham R R 1 22 3s 90 91
do Non-HoJford 150 " Special tax, Class | . 1 2%2 Redemption 4s... 95
7s, Arkansas Central R R To Consolidated 4s.... 910 102 105 do 4% s 105
Louisiana—7s, cons 110 6s 1919 125 130 Penitentiary 4%s. I'*5
Stamped 4s South Carolina—4%s, 20-40..1933 106 110 Virginia funded deb 62% "637
New conols. 4s 98 99 6s,non-fund 1 68, deferred t'streo’ts, stamped. 6 7
New York City Bank Statement for the week ending  New York City, Boston anl Philadelphia Banks:
July 27, 1895. We omit two ciphers (00) in all cases. R |
apital <«
Bq\h.\b R R . R BANKS. Surplus. Loans. ! Specie. ! Legals. Deposits.i Circ'Vn
(00s omitted.) Capital Surpl'sj Loans. Specie. | Legals. \Deposits N York. ® s
.York. $ $
Bank of New York.. $2 000 o $1,964,0 $13,800,0 $1,130,0 $5,240,0 $16,400,0 June?29__ 134.925.4 513,422,3165.2 41,41 1116036 570.436,3 131590 586,495,1
Manhattan C ,080, 13.380.0 1.156.0 4.510.0 15.800.0 “ 6.... 134.925.4 513,604.7i64,490,5 1101455 569.873,2 131340 6h| 457,3
Merchants'. 2‘000,0 944, 0.840.9 14269 1.787.3 11.3882 July 13.... 134.925.4 511)092.0,64.204,9 1211329 567.970.0 131783 5.82 905.9
Mechanics 2,000,0 2.111.3 8.648. 1.001.0 4.481.0 134.925.4 506.920,5 64.369,3 1262024 56a,318.3 132382 542 >04 5
America. 3.000. 2,106,8 19,124,7 3.070.8 5.306.1 134,164,8 506,176,0°65,297,4 1194349 570,942,9 131386 505.166.3
Phenix 1.000. 4057 4.655.0 451.0 848.0
City... 1,000,0 3.132.0 20.813.3 7.709.8 2.795.9 69.351.8 173,956,0'10,871,0 8.489,0 175.286.0 7.377.0 102.031.3
Tradesmen’s 750.0 39,2 1.817.1 170.5 444.8 69.351.8 174.384.0 11,127,0 7,000,0 172.836.0 7.357.0 09.581.1
Chemical.. 300.0 7.325.7 24.137.4 3.043.8 6.209.3 69.351.8 174.233.0 11,309,0 6,326,0 170.145.0 7.347.0 91,583,4
Merchants' Exch’ ge , 600.0 154.1  3.840.2 792.2 721.3
Gallatin National.. 000,0 1,631,9! 6.751.3 457.2 2.028.2 35.810.3 107.004.0 33,944,0 111.789.0 6.323.0 68,926,8
Butchers'&Drovers 300.0 2216 1.492.6 160,8 373.3 35.810.3 107.788.0 33,559,0 111.860.0 6.340.0 65.914.2
Mechanics’' & Trad's1 400.0 3702  2.330.0  305.0 230.0 .305. 35.810.3 107.725.0 33,779,0 111,388,0 6.344.0 66,367,6
Ege;tnhméllﬁré}l]‘h“flaéurls %888 iggf égggg %ggg é?gg %gfég 4 IV\{]e omhlt two cuéhers in ?1“ tklu)ese flgures +Including for Boston and Phila -
Seventh National.. 30000 1051 1.753.8  268.0 2003 20433 delphiatheitem “due to other ban
State of New York.. 1.200.0 496.6 3.184.2 181,1 590.7 2.554.4 . -
American Exchange 5.000. 2.383.3 22.946.0 1.205.0 6,080,0 20.337.0 Miscellaneous and Unlisted Bonds :
Commerce. .000. 3,406,5 21,792,6 397.7 4.772.3 17.524.3
Broadway. .000.  1.504.3  6.602.4 1.050.2 749.1  6.444.2 Miscellaneous Bonds. Miscellaneous Bonds.
Mercantile 1,000,0 9357 7.475.6 1.643.9 1.269.7 8.314.4 Boston Un. uaatr .certs., 55  ==s= Metropol. Tel. & Tel. 1st5s 105 b.
Pacific 422,7  476.1  2.252.0  602.7 829.1 3.189.1 Ch.Jun.& S.Y da.—Col.t.g.,5s Mlch.-Penin. Car 1st5s. .
Republic. 1.500.0 911.7 14.012.0 1,41e,3 2.723.9 15.742.5 Col.C. & I. Devel. gu. 5s Mutual Union Teleg.—6s g. *115 b,
Chatham. 450.0 983.6  6.097.7 919.5 1.035.0 6.588.4 Colorado Fuel—Gen. 6s.. N. Y. & N. J. Telep. gen. 5s. 106 b.
People's . 200.0 2456 1.858.2 247.0 7445 3.069.8 Col. & Hock.Coal & l.-0s, 9. * 70 a Northwestern Telegraph—7s.
North America. 700.0 566.5 5.549.7 6153 1.1105 5.902.7 Cons.Gas Co..Chic.—lstgu.5¢« 82 b. People's Gas & C. | 1st g. 6s.
Hanover. 10000 1.884.4 151715 4.141.1 2.104.7 19.561.7 Consol. Coal conv. 6s b. 0., Chicago.... 52d g. 6s. *104 ‘b.
Irving 500.0  328.8 3.029.0  402.4 4957  3.170.0 Det. Gasoon. 1st 5s a  1stcons. g. 6s.. 1017a.
Citizen's . 600.0  375.0 3.003.7  643.5 242.3  3.311.3 Edison Elec. 111. Co.—1s b. Pleas. Valley Coal-1st g. 6s. *100 b.
Nassau.... 500.0 281,3 2.569.2 136.8 663.1  3.065.1 Do of Bklyn., 1st5s___ Sunday Creek Coal 1st g 6s.. *100 b.
Market & Fulton 750.0 823.2 4.370.5 404.3 957.7 4.756.7 Eqnifc. G.-L.,N.Y., cons.g.5s. 112''b. U. S. Leather—S.f.deb., g.,6s 11334b.
Shoe & Leather 1,000,0 23,1 3.081.2 329.1 505.0 3,310,6 Equitable G. & F.—1st 6s___ Western Union Teleg.—» .. 109 b.
Corn Exchange 1,0000 1.205.9 9.980.5 1.546.0 1.148.0 11.338.8 Henderson Bridge—1stg. 6s. nio* b. Wheel.L.E.&Pitt* Coallst5s 08 b.
Continental- 1,000,0 198.1 5.0945  967.4 967.1  6.591.5 |llinois Stee Ideb. 5s. 90 b Unliwted Bonds.
Oriental 300. 413.1  1.958.0 222,0 323.0 1.900.0 Non-conv. deb. oa. 90 b. Atch.T.& S.Feeen.4s,w.L. 81 'ap-
Importers'/ATraders 1.500.0 5.476.1 22.790.0 3.727.0 4.042.0 24.840.0 |nt. Coud. & Ins. deb. New adjustmentd4s, w.i ... 64W
Park....ocomevennenn. 2,000,0 3.0959 26.912.3 3.544.3 7.469.9 33.688.7 Manhat. Beach H. A L.g. 4s. "46* b. Comstock Tunnel—Tn  4* 10 b
East River 250.0 136.2 1,131,4 115.7 129.4 955,7 . A
Fourth Nationa 3.200.0 1,963,0 18.964.6 357.9  4.732.3 19.366.5 Note—Ib" indioates prioe bid: “ a” prioe asked, * Latest price this week
Central National__ 2,000,0 496.7 10.256.0 1.704.0 2.678.0 12.938.0 - - - -
Second Nationai... 3000 6157 5.017.0 971.0 1.002.0 6.170.0 Bank Stock List—Latest prices thisweek. (*Not listed.)
Ninth National 760.0 367.7 3.802.6 511.0 684.0 4.280.2
First Nationa 500.0 7.232.4 25.644.1 714.9 7.149.5 26.191.9 '‘BANKS? BANKS. Bid. Ask. BANKS. filu Ask*
Third National. 1,000,0 220.7 10.127.4 2.015.1 2.430.4 13.298.8
N.Y. Nat. Excha ge 300.0 95,6 1.432.7 165.9 246.1 1.448.0 America 350 117
Be wery 250.0 551.3 2.680.0 453.0 224.0 2.744.0 Am. Exc German Am. 115 125 19th Ward.. 125 135
New York county 200.0 466.6 2.982.1 717.1 105.1 3.402.8 Bowery*... German Ex.* N. America. 137 150
German American.. 750.0 288,2 2.714.1 377.7 569.5 2.845.0 Broadway 240 260 Germania.... 390 420 Oriental___ 200 250
Chase Nationa 500.0 1.231.5 15.653.4 1.213.2 6.099.5 21.210.9 Butchs’ &Dr. 150 160 Greenwich .. 150 Pacific........ 190 200
Fifth Avenue. . 100.0 1.035.8 6.699.6 775.8 1.094.6 7.398.6 120 310 340 270 300
German Exchange 200,0 609.2  2.693.2 289.2 620.6  3.220.5 150
Germania 200,0 631.7 3.098.7 510,1 1.010.3 4 628,1 00 Im. & Trad's5515 575 Phenix....... 114 125
United St 500,0! 559.0 6.077.7 1.018.5 1.171.2 7.618.8 Chemical 4100 4800 137 150
Lincoln 300.0 663.5 5.666.2 1.020.6 1.681.2 7.304.6 City 440 Leatlier Mfs' 170 200 Republic___ 150 160
Garfield 200.0j 614.5 4<84,0 969.9 467.7 5,074,5 - 166
Filth Nationa 200.0 307.3 1,828,6 227.3 255,3 1.850.3 Columbia— 193 300
Bank of the Metrop_ 300,0! 785,3) 4.786.9 860,8 1.130.6 6.185.3 Commerce... é??* 190 Market&Ful 210 222 Seventh . 115
"West Sid 200,0 95.1 2.520.0 268,0 405.0 2.713.0 Continental. Mechanics’.. 186 190 Shoe& Le'th 90 100
Seaboard. 500,0, 223.2 5629.0 1,013,0 1,230,0 7.221.0 Corn Exoh.. 280 M’oils’ & Trs' 140 150 Southern.. 140
Sixth Nationa 200,01  347.0 1.720.0 242.0 480.0 1.770.0 East River.. 130 150 Mercantile .. 170 200 Stateof N. Y. H»9 115
Western National.. 2,100,0r 256.5 10.189.5 897.0 1.931.4 10.647.0 11th Ward... Merchants’.. 130ia 10
First Nat. Briklyn.. 300.0 868.7 4.787.0 1,043,8 708.8 5.369.0 Fifth Ave. Merch'ts Ex 115 100
Southern National.. 500.01 573.0 3.065.2 66,4 778.9 3.159.4 465
Nat. Onion Bank 1.200.0 409.5 11,0674 541.3 4,414,3 14,232,7 2 Mt. Morris.. 100
Liberty Nat. Bank. _ 600.01 1382  1,747,91 19,2 7225 2102018 I 120 130 150 210
N.Y.Prod. Exch’ge. 1000,0] 31891 3.889.7 47813 463.1 3,264,2 14th Street.. 170 New York 230 235 115
Fourth 175 185 N.Y. Go'nty. 559
Total.. ..62,622,7 71.542.1 506,176,0 65,297.4 119,434.0 570,942,9 Gallatin 300 310 on 195
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BOSTON, PFIIILADELPHIA AM) BALTIMORE STOCK EXCHANGES.
are Prices — not Per Centum rices. ales i
Sh Pri P C Pri Sal
Active Stocks. of the Range of sales in 1895.
1 Indicates unlisted. Saturday Monday, Tuesdac, Wednesday, Thursday, Friday, Week.
July 3at. July 29. July 30. July 31. Aug. 1 Aug. 2 Shares. Lowest. Highest.
Atoh. T. A 8. Fe (Boston).100 111I's 15* tI5* 15* 115* 16 115* 15* 115* 15% tI5* 15* 31,615 3* Jan. 30 16 July 30
Atlantic A Pae. 100 1* 1% 1* |+ 1* 1% 575 SO Jan. 23 2 May 13
Baltimore A Ohio (BolU.I0O ... 65 61* Bt's 61* 61* 61* 61* <61* 65 61* 61* 59 49'aMar. 8 65 Jan. 21
Balt. City Pass'ger " 25 =72 721s =72 72 72* 72*  72* 72* 72* 72* *72% 72% 285 89* Mar. 11 71 June 12
Baltimore Traction " 25 «20% 21 «20's 21 20* 20* 20* 20* 20* 20* 204 204 375 11* Jan. 28 21* June 17
Baltimore Trae'nS if'tul.). 20’a 21 20* 21 20's 2'y| 20's 26'a 20* 20* 20 20 1,525 14* Jan. 30 21* June 17
Boston A Albany (Boston). 100 209>5209* %829*210 %829* 209* 209* 209* -%82 210 g](.)% %%)13 7% 206* Mar. 13 213 July 10
Boston A Loweil 100 202 202 y * * 16 196* Jan. 2201 May 13
Boston A Maine 100 171 TI75 171 I7T 171 171 171 17*+« M74 I75 171 171 21 160 Jan. 2 177* June 18
Central of Mass. 100 M3F 11  M3* ... .13* 13 13 ! 13* ... =13 13* 5 5 Apr.13 16 May 13
Preferred 100 <55 -35 -55 =55 *17 19 43 Feb. 28 60* May 11
Chic. Bor. A Quin. * 100 90* 92 91* 92* 91* 91* 90* ¥£* 91* 91's 90* 91* 13398 69* Mar. 4 92 July 29
Csilc. Mil. A St. P. (FAif.).100 70* 70* 71* 72* 71% 71* 71* 72* 711; ﬁ; 70* 71* 13,700 54 Mar. 9 72* July 29
Cho.O.AG.vott-c. “ 50 It 11 13* 13* 13* 13* 11* 15 385 11* May 11 15* June 17
at.8t. By of fnd! 100 56* 57* 56* 56* 55* 55% 5g 56 56* 56* 56 58 2,106 34* Feb. 2 57* July 26
Electric Tracti'n 50 73* 73* 73* 73%* 73 73 72 72* 72* 73 71 71 2,110 70 Apr. 22 87 Jan. 3
Fitchburg pref..(Boston).100 90* 90* IO 90 <90 91 =90 90* 90* 90* 90* 31 82* Jan. 11 93* June 12
Lehigh Valley . (PhUa.). 50 38 38* 39 39 38 33* 33  *38** 37* 38 37* 37* 113 27* Mar. 8 39 May 11
Maine Central (Bottom. 100 . m135 139 135 139 125* Jan. 7 140 July 8
Metropol'nTrue.® (PAiO.I0O 100%* lOl* 100** 100's IOO* lOO: 100* 100* 100* 101* 100* 102* 1,187 81 Apr. 2 106* Jan. 3
Mexican Cenl'l (Boston).100 12* 12 12 12* 12 12 12 12* 12 12 12 12 2,625 5* Jan. 31 13* May 7
N Y.AS.E..tr.rec.5 “ 100 <=J4 55 55 55* 58 56 56 56 56 56 =56 56* 902 29 Jan. 29 56 July 30
Prefencd.tr.reo.4 * 100 98 98 =95 98 1 56)58 99 95 98 95* 93 =95 98 917 59* Feb. 8 IOu* June21
Northern Central (Bolt.). 50 69* 69* .68« -68* «83* 63 70 30 61 Jan. 29 70* June 7
Northern Pad He (PhUa.)\00 5* 5% 5* 5* 5* ~5* *5* ”5*| 5%  5* 5 5* 3,712 2* Jan. 30 7's May 13
Preferred “ 100 M9* 19* 19* 19* M9 19* M9 19*] 19 19 18* 13* 200 13 Feb. 2 25* May 11
old Colony..... (Boiton) 100 178* 179* 179> 179* 180 130 180 M80 «179* 180 59 176* June 1 182* June 19
Pennsylvania ...(FAila.). 50 51* 51* 51* 51* 51% 51* 54% 51* 51* 51* 51* 51* 1656 18*% Jan St 51* July 11
Pcople’eTractlon 50 61* 65 | 64's 65* 63* 61* 63* 65 61* 65* 65* 66 8,765 43* Jan. 26 66 Aug. 2
Phila. A Beading. 50 8's 8's 8lls 89* 8*t. 9* 8* 8'a 8* 82 8»>is 8’a 8,867 3islaMar. 1 10* May 18
Phlladelph Trac. “ 50 81* 85 I 81* 5 81 81* 31 81*| 81* 81* 85 7,135 76 Apr. 2 99* Jan. 2
Union Pacific . (Bottom.100 <13 13* 13* 13* «13* 11 13* 1*i 11 11 -13* 13* 120 8 Mar. 12 17* May 10
Miscellaneous storks.
Am.Sug’r Betin.! (Bottom___ 112* 113* 113s 116 116* 116* 115* 116*: 116* 118* 113* 117 35,922 86* Jan. 120* June 13
Preferred........ lot 102 103* 103* 103 103 101 101* 105* 107 a 106 106* 1,116 90 Jan. 107 Aug. 1
Bell Telephone.. 100 199 200 193 199* led 199 197* 197*1 195 197* 195* IBS". 383 175* Apr. 17 210 May 20
Bost. A Montana. 25 89* 90* 91 98 93* 93* 95* 0O< 91* 96 85* 92'a 76,007 33* Jan. 2 99* July SO
Bntte A Boston.. 25 19 19* 19* 20 19* 21* 25* 28*| 21* 2D* 20* 23* 79,856 9 Mar. 12 28* July 31
Calumet A Herla 25 3v>' 310 310 339 310 320 j310 313 3%9 316'1 310 310 I 1,016 230 Mar. 12 330 July 29
Canton Co.. 67 67 -67 70 67 70 ) =68 70 50 67 July 27 91* Jan. 16
Consolidated Ga 61 63 63 63 63 63 .. 63 63 64 -82* 63 316 60 May 17 65* Jan. 2
Elec.Sior. Batyf(PAlfa) 100 e......... 30 29* 35* 36* 33* 36* 37 13,111 36 June 13 38* Aug. 1
Preferredl 100 = 30 30 35 1 38 40 | e.......... 37* 993 28 Apr. 5 10 Aug. 1
Erie Telephone. (Boston). 100 57* 58 57* 5s 57 57* 57* 58 58 S3 57-e 53 2.129 45* Feb. 13 60 July 16
General FJectrlo. “ 100 35* 33* 35* 35* 36 36 36* 36* 36 36* 36* 36* 672 25'aMar. 1 37'sJuly 9
Preferred.......... 100 69'a 69* 70 71 1 SO 60 Feb. 5 72 July 8
LamsonHtoreSer. “ 22% 22* 22 ... 22 21 22% 32* 22 22* 22 22%* 135 22 July 12 25* Apr. 10
Lehl'h OoalANav. (PhUa.) 50 ml5* 16* 16* 16* 16* 13* <16 46* 16* 16* - 16* 79 10* Mar. 8 19* Jan. 5
ft. E.Telephone (Button) 100 =88 90 8s 90 90 99 187* 89 88 . ... 87* 87* 31 66 Feb. IS 91 July 15
Unit'dGae Imp."tf/'Aifu.j. 50 77* 77'e 77* 79* 79* 80* 79* SO*: 79's 80* 79* 80* 13510 67 Apr. 2 80* July 30
Welahach Light1 - 5 65 63* 66* 71%* 72 76 78* 7s*j 71* 76 73* 76 8,373, 36 Mar. 2e 78* July 31
Vest End Lsaid fBoston;..., ... : * 2* 2% 2* 2*1 »%  2* 2* 2* 175 2 Jan. 30 33* May 9
i Ail Instalments paid. = kid an asked prior*. no sale w*. male | Lowest laex dividend t2d Ins ta'ment paid.
Inactive Stock*. Bid. Ask. Inactive ttocki. Bid. ill. Bondi. Bid. Ask.
print oj August 2. Boeton UnitedGu-. 2dm. 5s..1939 51 S3  People's Trao. trust certs, la..1913 96 96*
Atlanta A Charlotte (Bolt.).100 90 95 Burl. A Mo. River Exe npt 6s, JAJ 115* 116* Perciomen, 1st aer.,Sa. 1918, Q—J 102 101
Boston A Providence iBoviom.100 263 265 Non-exempt 6s............ 1918, JAJ 105 106 PhUa.A Eriegen. M. 5g.,1920, AAO 117
Cnxndeu A Atlantic p( (PhUa ). 50! 34 Plain IS ... 1910, JAJ 90 92 Gen. mort, 4 g........ 1920, AAO 103
Cvuvlou 50 3* Chle. Burl. A Nor. 1st5,1926, AAO 101’, 105* PhUa A Read, new 4 g., 1958, JAJ 71* 72%*
1st preferred SO1" « 2d more 6s... .1918.JAR9 loo 1st pref. Inoome, 5 g, 1958, Feb 1
Central Ohio... {Balt.t. 50 48 52 Debenture 6a .1896,JAD9 100 2d pref. Inoome, 5 g, 1958, Feb. 1
Chicago A Vexrt Mich. (Boston) 100 22 23 Chic. Burl. AQuincy Is.. 1922, FAA 95 A\ 3d pref. inoome, 5 g, 1958, Feb. 1
Connecticut A Pass.. 100 21]1_8 %l% lowa Division Is........ 1919, AAO 97 E1;(‘53 3d. 5e 1933, AAO 121
Connecticut River.. 100 5 ChImA W'.MlIch. gen. 5s, 1921, JAD 78 Consol, mort 7t. 1911, JAD 120
Consol. Tract, of N.J.! (PhUa ).100 28=* ... Consol, of Vermont. 5e.1913, JAJ 106 1C0*4 Ooneol. mort. 6 g. 1911, JAD 115
OelawareABound Br. - 100 Current River, 1st. 55-.1927.AA0 70 *iu Improvement)!.6 g.. 1897, AAO 101
Flint A Pare Mar (Bottom . 100 15 Del. Lans.A Nor'c M. 7s.1907,JAJ 63 67 Oon. M.,5 g..Siampest, 1922, MAN 100*
Preferred.. 100: $121 121* Terminal 5s.g......... 1911, Q.—F. 1051 106
Heatonvllle Passeng (Phllo ). 50 }126  1*7 Phil. Wlim. A Balt, 4s.1917, AAO 102
Preferred!.............. 50 68 E.C.C.A8piing..I»t.59.,1925.AA0 05 75 Pitts, C. A Bt la, 7s....1900, FAA 116
Hunt. A Broad Top. 50; 33 Ka P.8.AM. eon.6s, 1928. MAN J 9-i  9.* Rochester Railway, oon. 5a ..1930 105%*
Preferred 0 52* 52* K.C.Mom. A Blr.,1st,25.1927. MAS 1 60 82 Bohuyl.R.E.81de,Ist5 g.1935, JAD 110 110%*
E'a;n. (%ry Ft.d. 100' %* %g*l K. K C.St.Jo. AC.B,7s. 19ﬂ12DA.]123 Union Terminal 1st 5a........... FAA
referre iL.BockAFt8., Ist.7s.. 1906 JAJ
Little Scburlktll 50 03* }103 104 A tS » ~5 fltl?Jd«:, 1907,JAJ 120* 121*
Mine HU1 A 8.Haven ' 50 79 2m .5-6 ¢ { 90 95 Haitimetre Bell, 1st, 5s.1990, MAN 105* 100*
HeequeboaingVal... “ 50 55 Mar. H A Ont., 6s....... . 5107 109 Balt C. Pass. 1st Ss... 1911, MAN 115 116
Nona American Co.. “ 100 . Mexican Central, 4g...1911,JAJ 5 65 63* Balt Traction, 1st 5s.. 11)29, MAN. 110 111
gorth Pgﬂnsty:_v_ama.(B t ). 188 “g** ........ | Izadteoaaoll.lnc»uiee.zsg,non-cum. 17* %g: Kxten. A Impt 6s__ 1901, MAS! 106* 107*
regon or ice oston > coneol. Incomes. 3s. non-com 9* No. Balt. DIv., 5s........ 1912, JAD 109* HO
Pennsylvania AN. W. (PhUa) 50 a* |N\Y.A N.Eng,, Ist.7s.190S. JAJ' *121 122 ;Baltimore A Ohio 1 g., 1935, AAO 101* ...
PhlladeL A Erie. 50 28 1st mort. 6« ....1905, JAJ *113 113* : Pitts. A Conn,, Sg__ 1925, FAA
Rutland 3 3* 2d mnrt. 6s.. 1111 111* Staten Island, 2d, 5 g.1926, JAJ
Preferred......ccccocouenni. 71 Ogden. AL.C.,Co00.Ss... . ;7106 106* Bal.AOhlo8.W ., Ist,4*g.1990, JAJ
Southern.... 192015 15 | 20 CapeF.AYad..8er.A..6g9.1910, JAD 80 86*
WPrefEen(’jed 2,MANjUO 110* SeriesB.,6g.. 65
ent End... ..1898.FAA 5101 102 SeriesC., 8 g.. 1916, JAI 55 65
Preferred Cent Ohio, 4 * g..coeveenvcenn. 1930,M 1)
United Coe. of N. J ,JAJ 107 Gent Pace., 1st 5e. 932, MAN 110 111
Vest Jersey.....ccoceeenene 54 ... Atlantic City 1st 5s,g,, 1919.MAN .......103 City A Sub., 1st5s.......... 1922, JAD 110 111
Meet Jersey AAtlan. 50 ......... 20 Belvidere Del.. 1st.6s5..1902, JAD ..... Chari.Col.AAug.ext.5s.1910, JAJ 106* 107
\V/veatern_N.\é- AtPeI n(B tum). 1%8 g* é: Esu_ffalc_) Ry. <':vt|)n.7lst, 5a ..'1:9A3i 11%% CoL A Greene., 1st 5>-6s5.1917, JAJ ; 112* .
isconsin Centra otUm aiawissa, LT». s Ga.Car. ANor. 1st5 *..1929, JAJ 88* B9
Preferred ............................ 1 25 Choc. Okla. A Gulf, pilor lien 6s.. Georgia Pae., 1st5-6a...1922. JAJ 112 113
V ore'st> ash.ARoc h. 100 120 125 Citizens' 8t.Ry.of Ind.,oon.5s.1t)33 North. Cent 6s. .1900, JA. 1107 ,
MMCLLLAJIKOL' A ‘Coiomb. 8L Hr.. 1st. oon. 5S..1932 [CX= FOTTRT 1904, JAJ 115
AlloAes Mio'g.aeetpdf BotUm). 25 2:13. 1 1* lolumb. O.Crossi.'Wn, lat5a.1933 Belies A, 5s .1926,JA 112
Atlantic Mining... - 25 24 Coneol. Tract, of N. J., 1st.55.1933 925 A
Bay State Uae f “ M 9 * 9* Del. AB'dBr X 1st,7s.1905,FAA Pledm. g. ﬁ&*
goston I__aln'\c,il._. 21L8 5 5* KsatonAAro.IstM-.5e.1920,MAN Pitts. A Connells. Ist7s.1898. JAJ 107* 108
entennia ining... - 1* 1* IEltnlr. AWIIrn., I»t,6e.1910, JAJ. Southern, 1st 5s.............. 1991, JAJ 1.7 97*
Fort Wayne Elect!.. ! 25 1, 1* neatonvtlle M. A F..eon. 5*..1924 Virginia Mid., 1st 6s...1900, MAT 117 117*
Franklin Mining___ = 25 20, 21 Hunt.ABrMTup,Con.5s.'95AAC 2d Series, 6a.. .1911MAPO 121
i Y S P i e
. - s, go s th Series, «
Eearsarge Mining.. 20* ®1 M General mort.l*s,g.1924,Q—I 5th Berios. 5a 101*
gsclzlcot* MPinIing.. c 25 36 3d* Lehigh ValLCoal 1st5s,9.1933jAJ West Va V.m P. g. 109*
ullman Palaee Car " 100 176 176* Lehigh Valley, 1st 84...1898, JAD Wert't N.C. Consol. 6 g.1914, JA.J 115 115*
Pennsylvania Steel. (Philo.).100 1910, MAH WIIm. Col. A Aug., 6a..1910.
Preferred!....... .. IOC M B 113 Consol. 6. .1923, JAD MIBCKLLANKOI:JS.
Quincy Mining___..(BotUm). 25 140 111 Newark Passcng'-r, con. 5»,,. 1930 Baltimore Water 5s...1916, MAN 123 124
r\]Nmtarask Mining.... " IZE 160 163 North Penn. 1st, 7s.... 1896, MAN Funding 5s. .1916,MAN
ater Power o 1*1 Oen. M.7s. .1903, JAJ Exchange 3* 0, JAJ 105% 105%
WMttngh. Elec. AM .. = 5< 36* 37 Pennsylvania g ,r- 1910 Var V|rg|n|a(State)Ss new.1932, JAJ 71*J 75
Pref., CumU|ath6 * It 54 51* Coneol. 6s,0 Funded debt, 2-3s........ 1991, JAJ 63 63*
Bond*—Bost Coneol. 5a, r.... Chesapeake Gas, 6a..... 1900, JAD 108 I.......
ALTop AS FlIOo- yr 4g 1989, JA. 80* 81 Collet. Tr. 1* e. Consol. Gas, Be. 1910, JAD 117 118
R2dt2r:k -Lljfﬁ'{t-dc(llgasﬁtjégagg AAC gg’; gg P% AN. Y. Canal, 7e Se i .1939.3d.) 107*109
usto ite s Ist5a....... ne.5e---- —-mmmmmmmeen maw. tss lon*.. Boult.n ’

= Price includes overdue coupons.

Unlisted. tnd accrued Interest

1 Lastprice this week.
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NEW YORK STOCK EXCHANGE PRICES (Contlnuecl)-AC2/U£; BONDS AUGUST 2 AND FOB YEAS 1895.

Closing IRange (sales) in 1895.

Railroad and Miscel.Bonds.! Inter’'| Price

IPeriod Aug. 2.  Lowest.

Aiuer. Cotton Qil, deb., 8g 1900 Q-F 1 b. 110*4 Feb.
At*Top.&8.F.—100-yr.,49.1989 J A J 2 62 Mar.
3-4a, 01 "A” 1stinatal. pd 89 A &0 32 16% Mar.
Col Midland—Cons., 4 g.1940 F A A 28 17 Mar.
Atl. €<Pao —Guar.,4 g— 1937 ........ 49 b. 44% Jan.
Brooklyn Elev. —1st,69.-1924 A'A'O 105*ab. 86 Mar.
Union Elevated.—og—193/ MA N 1052 84% Mar.
BTdynWlirr.tew. |I—Ist 55 g %5 5: % 6 102*2  102% Aug.
Canada Soutfrern.—Lst'6s 110*2 109 Jab.
20, BBt 913 M& S 108*4  102% Mar.
Cent.Ga.-§.&W'istcon.5s.1929 (33*2 50 Jan.
Central of N J.—Cons.,7s. I899 @ Ul%b. 111% Feb.
CONSOL.. 7€.uveerrrcrerirrennne 1902 M& N 117 b. 114 Mar.
Generalmortga e5q...1987 J & J 117 111 Jan.
Leb.&W.B.,eon., ‘d.190u Q—M 108%b 101% Mar.

" mortgagees 1912 MA N b. Mar.

Am. Dock & Imp.,0s— 1921 J & J III%I> JIH% Apr.
CentralPaeifie. old,0s.1898 J & J 105%b.[101% Feb.
Che-. A Oblo.—8er. A, 6g 1908 A A O 120%b. J117 Apr.
Mortgage 69 1911 A A O 120 b.[H6% Apr.
1stoonsof., 5 g 939 MA N 112% 103% Mar.
Generalise, g 992 M& S 83% |69% Mar.
R. &A Div. Istcon 4g. I 989J & J 97 b. 9i Feb.
deon.,49.1989J & J 85 b.|85 Apr.

Eliz.Lex. |ch|gSan ‘53.1902 MA S 101%b. 95 Mar.
CMe.Burl. A Q.—Con.,76.1903J A J 120% 1118 Mar.
Debenture, 5s. 1913 M AE il00%b.|] 98% Mar.
Convertible 55~ MA S 10738b.! 98% Mar.
Denver Division 4 1922 F« a 94 b. 93% Feb.
Nebraska Extensi 7 MAN 92% |36% Feb.
Han.ASt.Jos.-Cons..65.1911 MA 8 ni9%b. 115% Mar.
Chic. tE. ill.—1st,6. f. 65 1907 J AD 114 b. 114 June
Consol., 6 g..ccerveencieee 1934 A A O 127 b. 121% Apr.
General consol., 1st,5s5..1937 MAN 101 96 Feb.
Chicago A Erie.—1st., 5g. 1982 MAN 90*2b, 77 Mar.
Inoome, 5b...cccceeiiiencinnn. 62 Oot. 24*2b. 14% Mar.
Chie.GasL.&C.—1st, Sg 1937 J J  91*2b. 90 June
Chio,MU.&8t.P.—Con.7s.1905 J J 125 Feb.
1st,SouthwestDiv., 65..1909 J & J 117 a. 114% Mar.
1st, 80. Minn. Div ,6s...1910 J & J 116 b. 115 Mar.
1st,Ch.APac.W,Div.5s.1921 J <e J 11334b. 109% Feb.
Ohio. A Mo. Riv. Div. 55 1926 J & J 106 b. 104 Feb.
Wise. A Minn., Div., 59,1921 J ¢ J 110 a 107% Jan.
Terminal,5 g .cccooevenennnas 1914 J & J 110*2b. 108% Feb.
Gen. M., 4., seriesA.. 1989 J A J r95 b. ‘87 Feb.
Mil. ANor.—1st,eon.,68.1913 J & b 118 b. 116 Jan.
Chic. A N. W.—Consol.,7S.1915 Q—F 138 May
Coupon, gold, 7s 1902 J &18 122*4b. 119% June
SinkInginud, 6s 1929 A & 117 b. 114 June
Sinking fund, 5s.. .1929 ﬁnﬁﬁ 11*2b. 106% Apr.
Sinking fund, deben. 1933 105% May
25-year debenture, 55...1909 M & N 106%b. 104% May
Extension, 4s......cccoeee. 1926 F & A 102 b. 93% Mar.
Chlo.R.I.APac. —6s.,coup.1917 J & J 130 b. 126 Jan.
Extension and col., 5s...1934 J & J 105 100 Feb.
30-year debenture,5s...1921 M& 8 99% 1% Mar.
Ohio. St. P. M. AO.—65....1930 J & I} 129 a. Feb.
Cleveland A Canton.—5s..1917 J & 90%b. 82 Feb.
L.C.C.AI —Consol 7 9.1914 J & D 133 bh. 122 Jan.
Generalconsol., 6 g........ 1934 J & J 119 b. 119 Feb.
C.C.C.ASt.L.—Pe0.AE.,48.1940 A e O  84% 74 Mar.
Income,4S....ccuu... 1990 April. * 28 a. 17 Ayr.
Col. Coal A Iron.—6g......1900 F & A * 95 b. 92 May
ColH.Val.ATol.—Con.,59.1931 M& 8 94%  S6% Mar.
General,6g....ccccoccevrnnnnn. 904J & D %g; 88 Jan.
Denver A Rio Gr M &N 112% May
1stconsol., 4 g 6J & J 86%b. Jan.
Dnl. So. 8b. A Atl.—5g.. .1937 J & J 99%b Feb.
Ft.W. A Denv.Citv.—Bg. 1921 J & 1) 68 bh. Feb.
Gal.H.A8anAn.-M.AP.D.Ist,5g M<tN ' 93 p. May
Gen. Electric,deb. 5a,9...1922 J & 1) 90 b. Jan.
Hons.AT.Cent. ,gen. as ,0.1921 A g\ 71%a. Feb.
Ilinois Central. —4s,g_ 1953 M 104%% Jan.
Western Lines, 1st, 45,9.1951 F & A '1023sh. 102% May
Int-AGreatNor.—let 6g 1919 MAN  119%b. 117 Feb.
2d 4-5S.cciiiiiiiiiiein e 1909 M & 8 82 67% Mar.
lowa Central.—1st, 5% 1938 J AD 93%b. 84% Mar.
Kmi;s Co.Elev.—1st, 59,1925 J A J 80 a 68 Jan.
Laolede Gas.—1st., 5g_ 1919 Q-F_ 96%  9034Feb.
Lake Erie AWest.—5g__1937 J A J 115%b. 112% Jan.
Shore.—Con.on., 1st, JsA 990 115%b. 115 July
Consul, coup., 2d, 7s....... 1903'J A D 122%b. 122 June
Longlsland - Istcon. ,509.1931 Q-J  11934D. 117% Jan.
General mortgage, 49 .1938 J A D 100% 95% Feb.
Lonis. ANaBh.—Cons., 7s.1898 A A O 109%b. 107 Apr.
N O A Moblle 1st,69.,1930J A J 122 bh. 115% Feb.
2d, 6g..1930 J 105 b. 103 % Mar.

General, 69 .1930 A > 119 b. 114 Feb.
Unified, 4 g 1940 A Jj 85 71% Mar.
Nash.FI.A8h. g 59.37 A AJ88 b 79 Jan.
Kentucky Centra —4g 1987 A J 90 ' 83 Jan.
Louis. N. A A Oh.—1st.,68.1910 A J 110%b. 106 Jan.
Consol., 6. ceereeeneens 1916 A A O 100% 93% Feb.
LoniB.St. L. A Texas. —69.1917 F A A 60 a 55 Feb.
Manhattan consol. 4a....... 1990 A A O 100%b. 96 Jan.
Metro Elevated.—1st, 6 g. 1908 I{/IA J 11934b. 118% Jan.
................................ AN 107 b. 106 May

Mich. Cent —1st.oonB., 7s. 1902 MAN 120% 117 May
ConsoL, 5S...cccvcevinennne. 02 MAN 108 bh. 106% June
Mil. LakeSh. AW —let, 6g 1921 M AN  133%b. 127% May
Exten. A Imp., 5g......... 929 F A A 109 Apr.
Minn,ASt.L.—1st con.5s,g, 1934 MAN 103 a 100 ay
Mo.K.A E —1st 5s.9.,gu.1942 A A O 91 b 81 Jan.
M. K. A Texas.—1st, 4s 000 87 79% Feb.
2d, 4S, 9o 19 AA 6439 44  Feb.
Mo. Pao.—1st,con., 6 g j 83 Mar.
3d, 7s. 1906IMA N 103 Mar.

Note—" b” indicates price bid; “ a

Highest.

113% Apr.
181% July
1 34% July
130 July
51%Juue
1108 May
5X06 May
108% June
412% June
108% Aug.
164% July
113 June
121  Jan.
118% June
108% July
92 Jan.
114% Jan.
106 June
121  Feb.
121 July
112% Aug.
33% June

1023a Aug.
'123% June
il03  July
'108  July
96% Jan.
1 92% Aug.
:120% Jan.
117% May
125% Jan.
101  Aug,
93% Juue
29 May
96% June
129% Juiie
119% June
119 June
116 June
107% Juue
111% June
112 June
95% July
120 Feb.
143% Jan.
123% Feb.
120 Jan.
111% July
110 Jan.
108 Jan.
103  July
131  June
107% June
99% Aug
129 ay

94 ay
133% July
124 June

84% July

28% July

98 July

74% Jan.
94% July
93% Jan.
72% June
104 July
104% July

y

93% June
117% Juue
118 Jan.
124% May
123% June
100% Aug.
110% Mar.
122
108
120
85
89
90 May
113% May
1013s May
60 July

July
July
Juue
June
July

109
121% Jan.
111
132

July
Juue
115 Jan.
104 June

June
88%May
64% June |

99 July

Railroad and Miscel. Bonds. Tnter'l Price  [-—mmmoemmmm-.
Period Aug. 2] Lowest.
Pao. of Mo —Ist ex.,49.1938 F & A 103 b. 100% Mar.
2d ext. 5S..cciciriciireniene 1938ij a j 105 b. 103 Mar.
StL. &lr. Mt Isfcext.,55.1897 e & A 100%b. 100 Mar.
(SR 1897 M & N 103%b. 102 May
Caliro Ark. <fcTexas,79.1897 )] AD 102 b Mar.
Ge & land gr. 5 1931 A & O 84 9
Mobilaeoh s 12099591930 4 25 .35 o 113“’ apn
Generalmortgage 4s 1938 M AS 68% 62 Mar.
Nash. Ch. & S —Ist,;75.1913 3 A J 130 b. 130 Mar.
Consol.,5¢ . -19281A A O 102%b. 98% Apr.
Nat'| Starch Mfg 1920MA N 97 b. 90 Jan.
N.Y.Oentral—Debtext.4s. 1905 M AN 103 %b. 102 Mar.
1st, COUPON, 7S.ccereerenee 903J A J 23 b. 120% Jan.
Deben., 5s, ooup., 1884..1901 M A S 110 b. 105% Apr.
N.Y. & Harlem 7s reg,1900jM A N 116%b. 115% May
R.W. & Ogd.,00nsoi., 58.1922 A A O 118%b. 113% Apr.
West Shore, guar 4s__2361J A J 105% 103% Feb.
N. Y.Cliio. &St. L—4g 1937 A A O 105% 101% Feb.
N. Y. Elevated—7s............ 1906 3 A J 107%b. 107 July
N. Y. Laok. & W.—1st, 65.1921 J A J 134 b. 131 Mar.
Construction, 5s.............. 23 F A A 114%b, 113% Feb.
N.Y.L.E. &W—Ist oon., 79,1920 M A S *134%b. 125% Mar.
2d consol.,, 6 g...cocerenne. 19693 A D i 68%b. j55% Feb.
Long Dock, consol 1935 A A O 130%b. 126 Feb.
N.Y.N. H. A'H.—Con. de ctfs A A O 143 137 Jan.
N.Y.Ont. &W.—Ref ,4s,g. 1992 M A S 94%b. 88 Jan.
Consol., 1st, 55, g..ccccvennne 19393 AD 110% 109% June
N.Y.Sus.&W. Jstref. ,5689.1937 3 A'J 98 b. 95 June
Midland of N. J., 6s,9 . 1910 A A O 117 b. 114% June
Norf.&W.—100- year 55, 9.19903 A J 60 b.  48% Feb.
No.Pacllio—1st, ooup., Gg 1921 A J 116%b. 112 Feb.
General, 2d, coup., 6g 1933 A A O 103 81% Mar
General, 3d, ooup., 69..1937 J A D "73% 43 % Mar.
Consol, mortgage 5g 1989 J A D 42% 24  Jan.
Col. trust gold notes, 65.1898 M A N * 87 a 70 Mar.
Chic. & N. Pao., let, 5 g.1940 A AOf 49% 137 Jan.
Seat.L.8. AE.,[st gu 6.1931 F A A 49 138 Jan.
No. Pacifio A Mont.—6g,.193s MAS  39%a. “30 Mar.
No.PaoifloTer. Co.—69...1938J A J 105 b. 96 Jan.
Ohio & Miss.—Con. s.1.,75,1898 J A J 103 b. 107 Mar.
Ohio Southern—1st, 6g 1921 J A D 88%b. 81 May
General mortgage, 49.,.1921 MAN 32 b, 29% May
Omaha & St. Louis—4 ¢...1937 A Jt 43 a t35 Jan.
Oregonlmpr Co.—1st, 6g 1910 A D 99 a 96 June
Consol., 59 .cccvieiiiiciinenn, 1939 A O 48 44 May
Ore.R. &Nav Co.—1st, 0g. I909 J 111 b. 106% Jan.
Consol, 59 .cccoevereiniiinenns 920 ADt 96 t73  Jan.
Penn. Co.—4% g., coupon. 1921 A J*112 b. 109% Jan.
Peo. Deo. & Evansv. —60,19 A§ 102 b. 92 Feh.
Evausv. Division, 6g AS 103 b. 93 Mar.
2d mortgage, 59.. AN 36 25 Feb.
Phila. & Read. —Gen g. & J 80% 67 Jan.
Istpref. income, 5 g _ 1958 32 b. 18% Mar.
2d pref. income, 5¢....... 1958 19%b. 9% Mar.
3d pref. Income, 549....... 1958 * 14%b. 6% Mar.
Pittsburg & Western—da 9.1917 J A 85% 80 Apr.
Rio Gr. western—1st, 4 g.1939 J A 76% 63 Jan.
St. Jo. A Gr. Island—6 g..1925 MAN f 64 b. t51 Feb.
St. L. A San Fr.—6g.,C1.B,1906 MAN 117 b. 111% Apr.
69,Class 0.....ccccorwrvnnnn 1906 MAN 117 b 111" Mar.
General mortgage, 69.,1931 J A J 108%b. 102 Jan.
Cons. guar. 4s, g.............. 1990 A A'ﬁ)* 54 b. 49 Mar.
St. L. So. West—1st, 4s, 9.1989 MA 80% 62 Jan.
2d,4s,9.. Inoome............ 1989 J A J* 39 b. 16% Jan.
8t.P.M.AM.—Dak.Ex.,6¢.1910 MAN 120 b. %15 May
Istoonsol., 6g.....ccoocooon.. 19333 A J 121%b. 115% Mar.
reduced to 4% J A J *104%b. 100% Jan.
Montana Extension, 4 ¢g.19 73 AD "93%a 84% Apr.
SanAnt.AA.P.—Ist 4g ,gu.,'43J A 65% 52 Jan.
Sav. Fla. & West.—Ist .69, 1934 A A O 116 b, 112 Jan.
So. Car. A Ga—1st,5g....1919 MAN 96%b. 95 May
So. Pacifio, Ariz. —6g .1909-10 J 97 86 Mar.
So. Paoiflo, Cal.—6 1905-x 2 A O*112 b. 109% Jan.
Istoonsol. ,gold,5¢...... 1937 A O 95% 88 Feb.
So. Paoiflo, N. M.—6 [ 1911 A J 106 b. 99% Jan.
Southern—1stcons. g, 5s.1994 A J 97% 84% Jan.
E. Tenn. reorg. lien4-5s.1938 m A s 92% 79% Feb.
E.T.V.A G.—1st,79g.,.19003 A J 110 b. 1l Jul
Con. 5% ........................... 1956 M A N 109% 102% Feb
Georgia Pao. 1st5-6s,9.1922 A J 113 b. 107% Mar
Knoxv. A Ohio 1st 6s,9.1925 A J 114%b. 111% Mar
Rich. ADanv. oon. 6s,9.1915 A J 120%b. 118 Jan
West.No.Oar.Istoon. 65 gl914 A J 115%b. 109 Feb.
Tenn.C. . ARy. Ten.D. Ast, 69 0 91% 77 Jan.
Blrmlngham Div., 6 9. 191 J 93 78 Mar.
Texas A Paoiflo—1st, 59..2006 3 A D 93% 83% Jan.
2d, inoome, 59. . Maroli  29%b. 21% Jan.
Tol. Ann Ar. AN.M—6g. MAN 5 t76 Mar
Toledo A Ohio Cent.—5 g.1935 J A J 110%b. 107% Feb.
Tol, St. L. AKan.0.—69.,1916 J A D 72 57 Feb
Union Pacific—6 g .1898 3 A J 107% 102% Mar
Ext. sinking fund, 8........1899 M A'\f 98% 89 Mar
Collateral trust, 4%........ 1918 MA 40 139 Apr
Gold 6s, col. trust notes.1894 F A A 95% 83 Feb
Kan. Pao. Den Div.,6 9.1899 M A N 109%b. 103% Mar
1stconsol., 6 g ..o 1919 MAN 74 62 Feb.
Oregon Short Lme—Gg 1922 F A A ilOO 88 Jan
Or.S.L. AUt hN.—(Jon.59.1919 A A O 49 b. 39 Feb.
U.P.Den.AGulf. eon 59.1939J AD 39 bh. 32 Feb.
U. S. Cord.—1st col., Gg , 19243 A J 41 35% June
Virginia Mid. —GemM.,5a.1936 MAN 101 b. 91% Feb
Wabash—1st, 549 ..... ..1939 M AN 107% 104% May
2d mortgage g.. L1939 F AA 76 63% Feb
West. N. Y. APa.—1st,59.1937 J A J 109%b. 102% Jan
Gen. 2-3-Is, gold. 1943 A A0 47% 45% June
West.Un.Tel.-Ool. s.1938J A J 111 106 Jan
112 Judel Wise. Cent. Co.—1st, 5 9.,1937J A J 58 a.l 44 Mar.

” price asked; the range is made up from actual sales only.

* Latest price tills week,

NEW YORK STOCK EXCHANGE PRICES-(Continued).-INAOTIVE BONDS-AUG. 2.

Closing Range (sales) in 1895.

nghest

106 June
108 June
103% Jam
104 Jan.
103% May
84% July
120% May
69% June
132% June
103% July
ne

110% Aug
119% Apr.
119 Jam

117 June
134% July
171  May
131 Jam
147% June

94% July
113 May
108 Jam
119 Jam
i 70 Apr.
119% June
103% May

74 June

45 June

89 June
149% Aug.
150  Aiir.
|41 Mav
106 July
109 June

1 520/ 2
0
1144 I\/Pay
100% Mar.
55 Mar.
112% June
t96 June
116% June
103  May
103% July
36 Aug.
81 July
37% May
24% May
18% May
86%June
79% June

116% July
112 June
54 Jam
81% July
40% July
119% July
123% June
105% June
95% July
68 June
117 Jan.
98 Jam
101% June
112  June
95% Aug.
110 June
99% June
93% July
116 June
110 June
115 June
115% June
122% June
116% June
95 June
99 June
94 May
31% May
i85 July
112% June
73  June
107% July
99 July
146 May
98% July
109% July
78 Jam
102% May
53 May
43 May
64 Jam
103 June
108% June
80 July
110 June
47% Aug.
111% June
158% July

t Trust receipts.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES.
Railroad Bonds. Balt. A Ohio-,5s, ,0id............ 1925 11 Bad. Rook. & Pitts.—Gen.,58.1937
’ h . Rocli. P., 1st, 68......c........ 1921
atoefe exchange Price-. W. Va. A Fitts,—1st. 9:.55-1990 Rooh. & Pitts.—Oons. 1st, 68.1922
Alabama Mid.—1st, g., guar..1928 ... B. & 0.8. W\, 1st, g., **b 1990 n i Bud. & Susqueli.—1st, 5s, g..1913
A.T. m8. F—2d,is, Claes B.19S& ...... Monon. River, 1stg..g. 1919 97% Burl Ced. Rap. €eNo.—1st, 58.1906
Chicago  St. Lou. —lst 6s.193fe 107 OentTObio Reor.—lst, 4%s.I930 104*13 Consol. <feoollat. trust,5s... 1934
«. Mid. let, k., bo.............. 1936 *76 AK.A Cb.Juoc.—Ist.e.5s.gu.1930 *102 Minn -<$8t. L—1st, 7s, gu.. 1927
Atl. Fho— _ W. D, gu.68,-1907 ... Brookivu Elevated—2d. 5s .1915 lowa C. &West —1st, 7s— 1909
Western Division Income...1910 ... Seaside & B.B.—I8t,g. 53 gu 1942 83% Ced Rap . &N, ist, 68. 1920 *104
Balt. * Onjo—1st.*". « 19191 120 Brunsw <%A 938 ... Lst e, e
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StYl rottK. STOCK. KXCU VNtIB PRICES.—INACTIVE B

=sEcuBrmBS, Bid. 1Ask. SECURITIES. Bid.

\LP.& P.Marci. 1stcon. gold. 55.1939 91
Port Huron—1st, 5s ..1939

ea *P#n.—latg. 55..
1steon. a., 58 ..1943  *95

Pt Worth &R .Q.- Ist  5¢-.1928 5
189? 105% jGal. Bar. & San Ant.—1st, 6a.1910 103%
..1900! 107 ... 2d mMoOre., 7S..cccoeverrvereerrrnnns 1905 104

e.OMo—Col. .»C*n.M.Ist,4%s.193f
OWS BB * B*ok Cot ».5».19S'1 93
Ceo 63 Iso- .....
OBBtraIPacIer eold bdi'6
imuds, 8s
Gold bonds, 6*...
San Joauain Br.,

ONDS—f Continued)—AUQ. 2.
Ask. SECURITIES. Bid. Ask.
Nort.&W.—AdiiistmentM., 7s1924
90%  Equipment,5s......... 1908 w/5"
117%  Clinch Val. 1st5s.. 1957 61

RoanokeASo.—1st, gu* 5s,9.1922
60%  Scioto Val. AN. E.—1st 4s 1990 84% 85%
Ohio A Mlss—ConsoI
2d consol.
Spring.Div. —1

MORH* grant5‘!;a g 29BN GEemrnn teS fiK te3 2~ 3 8B *10 32 General 5s
C&L_ A0.D g. Bg*x, 1918 105 |G.B.W, A St. P.—1st, con. 5s.1911 Ohio River RR,—1st, 5
West. PaeIfIJ.]—Bonds 6«-...1899] 106 u 2dine. 4ft ..o, 1906 Gen. g.,5s
No. Railway <GaL) 1st, 6b.1907: iHonsatonio—Cons, gold 5s..,.1937 T23 Oregon A Califor.—1st, 5s, g.
50-fear 5s., 1938; 92 N.BavenA Derby Coas.5s. .1918jT 13%— i.. IOreg. Ry&Nav. —Col tr. g..58. 1919, 63
Chea. A O,—Pur. M. fond, 6a.1898; 106 10?  Hotis. AT. C.—Waco At N. 7s.,1903] 120 Penn -P.C.C,&St*L,Cfi.g.4%sA1940 111%
Craig Tailej—Ist, 5ft.... 19401 *98 102 1stg,, 5« (int. gtdi.......... 19371110 ... Bo  do Series B ...... 111%
Warm Spc. V&L, 1st, g. 55*. 1941; 1 Cons. g, 6s line gt-d)... 19121 ..... 108% P.0.&8.X,.-lat,0.,7a....... ... 1900
Caea. 0. AtSO.WmL—I&t 6s, g. 19111 112 Debeat. 6s, prin, A int. gtd.1897 f *90 Pitts. Pt. W. « 0.—1st, 7f...1912 *138
<UD e e 50 Bebent. 4s, prin, Aint, gtd.18971 *78 ..1912 135
OiL V.—<3on.eoc.lIst. go 9,55, 19351 tllinois Oeum il—1at, g.4a...1951r ..... 1131 1341a
Ovte&go AtAlton—8. F.» 65s....1903s 116% | 1st. gold 3% *..... ....1951 *102 8t.L.AP. 5s,1... *115
coafs. A Mo. Elver—1st,.78.1900' n m Gold 4 ..1952i 106 Clbt. A P. —Cons s til., 7s5.1900 *117
,7s.... ...1900} 110% { Cairo Brld?e—43 .. 1.950\ Gen. 4'as, p 1942 ...
Sc t. Jac C s.1398' 107 1 I gprlagf. DIv.—Coop.,6a.... 18983103 gt. L.v.dT. —lst 6s..7s.189 104
Miss.B. Brldge—lst s. tLf.1912 107% U|dd|e Biv, —RegT "Ss ..... «.1921 *116%]j 1898
Ob'C. BurL A Nor,—1st, 53.. 1926) 106 ]io7%! C.St.L.AN.O.-Te 2d, guar,, 7s 1898 107
Dftbft&iore «-,18967 *95 f..... 1st, consol., . Gd.RALEXt —Ist,4%s,U ,0.1941 -ill
Oh o. Barling. A Q.- s. f..19011106 107% Gold,5a, cou po 1951 *118%| Peo.AL.~Ind.B.AW -let, pL7s 1900 *110
lowa Bit.—Sink, touchSS 1910; [0f®»....... Memp B|v » Istg, ..-1951P....... Ohio Ind.AW. —lstpref*Ss 19381
9f% | Ged, Falk A Minn. —Ut 7s.1907 125 140 Peoria At Pek. Union—1st, 6s.1921 j;0

Slnklngfand 4s
A*1i, 48 . ... .1Ind. B. At Spr.—1st 7a, ex, cp.1906 .....

ChlcagoA lowa IMv.—5s.. 1985}*.*** lOS%nImI B.AW.—24, 5s. g.,tr. £ftc.. 1948

Chic, st Indiana Coal—1st 5s 936) ** lad. His. A Iowa —lst* g, 4a.-19391 "82%
CM."Mil. A St. P.—I8t,8s,P. B ISQS lOQH{llO Ist* ext., g ....... ,1943
H 7 3-10S, P 1> 98 ...... Int. AtG» N —Sd ..... 1921

iftfi, 7ft * f124 (Kings Co*-P. EL Jst 53 ,On.A. 1929, *71%

**.e( _2d mortg., 4:ss.. .1921 69
..... Pitta. Oleve A ToL—1st, 6s...1922 108
..... lPltta AL, Er—2dg.5s,“A”.1928
. Pitta. Me, K. At Y.—1st 6s 1932 124
. ]Pltta Fainav. A F. —1st, 55.*.1916 98"
75 1 Pitts. Shen. A L.E.—lIst,g.,5s. 1940
3

121 Lake Erie At West.—2 SftXSNUI|*I04 11 1stconsol*5 s
Ist, I. A IX, 7ft . 125 \L. ft StBI 8on.-B.AE.—New 7a«*98r 110 ] Pitts. A West-—M. 5s, g. 189171941 78
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RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
road from which regular weekly or monthly returns can be
obtained. The first two columns of figures give.the gross
earnings for the latest week or month, and the last two col-
umns the earnings for the calendar year from January | to

and including

such latest week or month.

igeuce.

Latest Earnings Reported.

BoADS.

WeekorMo 1895. | 1894.
Adirondack........ M 13,790 13,998
Ala. Midland... 47,040 57,131
Allegheny Val.. June..... 208,655 151,557
Ark. Midland... May...... 6,194 6,860
Atoh.T.&S.Fe 3dwkJuly 469,704 410,640
St. L. & San F. 3d wk July 98,626 112,968
Atlantio & Pac 3d wk July 55,918 37.179
Agg.total... 3d WkJuIy 624,308 590,787
Atlanta ScW. P. 32,947 32,655
Atlan. & liaiiv.. 10,689 12,385
Austin & N’'west 20,387 22,149
B.& O .EastLines 1,451,250 1,373,839
Western Lines- 439,306 362,747
. 1,890,556 1,736,586
Bal.AO. Souw 115,498 121,947
Bangor&Aroost. 62..-34 23,720
Bath & Ham’'ndr 1,995 1,514
Blr. & Atlantio.. 1,480 1.547
BrooklynElev.. 4tI|WkJuIy 33,343 27,618
Brunsw'kfeWest January... 44,614 48,463
Buff.Roch.&Pitt 3d.wk July 64,579 61,228
Bur.O0.Bnp.&i*. 3d Wk-'luly 62,505 57,116
Camden & Atl.. May...... 69,48t 64,249
OanadianPaoith' 3*1 wk July 349,000 355,000
Oar.Midland 1.875 2,444
Cent. o( Georgia 342,618 340,195

Central of N.J..
Central Paeilic..
Charleat’'nASav.
Cheraw.itDari.
Ohes. A Ohio
Chea.0.ASo.W.
Chlo. Bur. A No
Ohio. Bur. ifc Q.
Chlo. & East. Il
Chloago <eErie
Chlo. Gt.West'n
Chie.MU.&St.P
Chlo.&N'thw'n.
Chie.Peo.&St.L
Chlo.K'k1.4P .
Chlc.St.P.M.&O.
Chlc.&W.Mioh.
Choo.OkL A Gif.
Cin.Ga.* Ports.

ClIn.&Kent. Sou. Ma

Cin.Jaok.ife Mao.
CIn.N.O.&T.F.
Ala.Gt. gouth.
N. ON. N. E.
Ala. A Vloksb.
Vioks.Sh. &P.
Erlanger Syst.
Clin. Ports. A V.
Clev.Akron<feOo
Clev.Can.ASo..
Cl.CIn.Ch.&3t.L
Peo. A East'n.
0l.Lor.A Wheel
Col.Midland....
Col. H.V.&Toi.
Col. Sand’y A H.
Colusa & Lake

'
Deuv, A Bio Gr.
Det.Lans’gANo.
Det. AMaokinac
Dulutha.S.&Atl.
Elgin.JoLAEast
Eureka Springs.
Evans.Alnd’plls
Evans. A Bloh.
Evansv. AT. H.
FindlayFtW AW
Fitchburg
Flint A P.Marq,
Fld.Cnt.APenin
Ft.W. A Bio Gr.
Gads. A Att. U.
Georgia EB,
Ga.Car’'la A No
Geo. So. A Fla..
Gr. Bap. A Inch
Cin. B.AFt.W.
Traverse City.
Mus.G.R. &1
Tot. all lines
Grand Trunk...
Chic. A Gr.Tr.
Det.Gr.U.AM.
Great Nortli'n—
8t.P.M. & M.
East of Minn..
Montana Cent.
Tot. system.
Gulf A Chicago.
Hoos. Tud. AW il.
Hous.E.AW.Tex
Humest'nAShen
Illinois Central.
Ind. Dec.&West.
Ind. 111 & lowa.

In. A Gt. North*ja 3d WkJuly

June L,132,089 1,219,424
May.. 1,059,808 1,116,827
January | 53,241 67,247
ay 7,038 4,511

3d wk July, 180,147 185,681
190,516 147,974

132,2i| 132,751

. 2,364,601 2,363,448

y' 83,188 82,780
June...... : 167,085 167,342
3d wk July 71,956 55,47c
3d wk July 501,621 448,708
June.. . 2,485,581 2,440,044
3d wk Julj 19,390 18,714
June__ 1,133,321 1,223,697
June...... 477,331 610,206
SdwkJuly 30,336 27,575
74,912 56,421

5,663 5,600

y. . 2,249 932

3d wk July 12,373 12,761
IstwkJuly 75.000 45.000
IstwkJuly 23.001 19.000
IstwkJuly 1%000 15.000
IstwkJuly ,000 6,000
IstwkJuly 5.000 6,000
lSthJuIy 127,000 91.000
June.. 21,392 24,542
4thwkJ'ne 23,924 20,960
3d wkJuly 15,785 15,169
3d wkJuly 255,598 246.606
AY .o 180,320 116,664

3d wk July 38,655 34,339
4tliwkApr. 45,272 38,544
June...... 176,973 198,536
3d wkJuly 21,742 25,683
. June 1.000 1,300
i 123 808

y. 63,844 60,013

3d wkJuly 145,200 108,90i-
3d wkJuly 20,259 18,347
April.... 23,803 20,226
3d wkJuly 37,03 40,7«7
June 80,998 55,563
April 4,947 4,617
3d wkJuly 5,439 5,812
3d wkJuly 2,524 1,699
3d wkJuly 21,164 22,186
January 5,448 4,658
......... 604.678 557,764

3d wk July 46,225 40,102
1stwk Jan 53,440 59,710
3d wkJuly 4,481 3,290
June...... 605 531
3d wk July’ 18,792 18,656
| June. 1 43,065' 45,532
June. ! 65,894 71,559
3d wk July 41,5821 37,793
3d wk July 8,915 9,569
3d wk July 878 630
3d wkJuly! 2,298 2,161
3d wkJuly 53,673 50,153
WkJuly27 336,220j 328,393
Wk July 6 50,890 6,555
WkJuly 6 22,119 18,372,
June. 1,091,771 770,159
June. 107,181 71,984
June. 146,569! 140,694
Juno. 1,345,521 982,837
Juue 3,130 2.60S
Juue. 3,686 3,442
June. 33,000 25,300;
June. 6,300 9,152
June. 1,499,367 1,337,336
3d wauIy 8,174 8,804,
May........... 56,939 58,842
52,811" 44,683"

Jan. 1 to Latest Date.

71189fL

81.296
47,040
1,171.180
36,334
15,090,803
3,076,708
2,<'67,659
20,235.170
183,525
297,507
91,208
7,996,531
2,541,492
10,538,023
3,333,298
306,891
9,066
8,134
1.260,92
44,614
1,600,514
1.935,044
263,576
8,597,233
15,764
1,861,978
5,921,471
4,769,718
53,241
45,816
5,108,209
1,098,121
794,976
13,873,909
1,958,010
1,163.236
1,869,571
14,057,"78
13,061,156
496,439
6,771,688
2,893.653
872,233
240,702
29,865

334.147
1.757.000
710.000
627.000
239.000
246.000
3.579.000
120,276
438,591
343,513
7,344,354
740.746
675,079
498,999
1,052,18 s
430,473
7,420
2,341
294,612
3,627,029
602,876
93,296
1,021,690
538,720
19,355
142,969

9,620,349
1,372,351
470,719!

5,230.965
545,189"
750,045

6,526,199

20,352
23,454
240,979
45,900

9,219,428
237,885
330,103

1,897,771

I 1894.

*

67,457
57,131

9 +6,851
32,304-
14,254,683
2,991,304
1.662,954
18,908,941
192,235
268,659
97,155
7,590,611
2,091,600
9,682,211
3,222,124
121,608
7,894
10902
1,032,9-1
48,463
1,266,570
1,902,-44
254,594
9,177,7b 9
21,622
2,137,880
5,755,284
4,866,755
67,247
36,324
4,658,168
958,011
798,718
15,160,139
1.603,5v»0
1,075,591
1,802,685
14,762,028
13,966,790
388,263
8,032,809
3,542,098
803,043
165,732
31,729

325.167
1,687,000
672.000
563.000
242.000
243.000
3,407,000
117,316
426,027
276,510
6,477,039
596,343
517,056
496,275

493,012
21,443
142,946
54,407
538,309
4,658
2,574,194
1,330,119
59,710
130,515
3,136
667,283
340,558
422,831
997,378
211,852
27,842
53,323
1,290,395
9,680,408
1,439,33w
476,949

4,167,378
399,156
689,026

5,255,560

19,262
18,045
189,878
55,915

8,517,325
191,257
305,719

1,549,651

Latest Earning8 Reported.

Roads.
Weekor Mo\ 1895. 1 1894.
$
ilnteroo. (Mex.) Wk July20j 46,786j 37,970
lowaCentral__ 3d wkJuly 25.444 32,293
iron Railway... June 3,767; 2,411
Jack. T.A K. W June 25,2151 49,4 3
Jamest'n AL. E May.. j 3.722 3,453
KanawhaA Mich!3d wauIyI 8,576 6,606
K.O.F.Scott AM . 3d wk July 60,008: 87,599
K.C. Mem.A Bir.l. IdwauIy 11,535 14,544
Kan.C. N. W . 17.029] 19,173
Kan.C.ABea 346 897
K. C.Pitts. AG .. 4thwk#uhpO0 39,276
Kan.C. Sub. Belt 3d wk July 9,276 6,765
Keokuk A West. 3d wkJuly 7,274 5,882
L. Erie All.& So. June.. 5,090 3,570
L. Erie A West.. 3d wkJuly 60,722 66,672
Lehigh A Hud..,June . 34.998 41,324
Lex'gton AEast.|May. . 18,289
Long Island........ Juue . 437.016 426,005
Los. Ang. Term June 9,871 16,498
Louia.Ev.ASt.L. 3d wk July 24,156 27,310
Louisv.ANashv. 3d wk July 370.825 364.820
Louis. N.A.ACh. 3d wk July 64,326 59,923
Lou. St.L.A Tex. 3d wkJuly 9,018 8,375
Macon A Birm.. June 5.168 5,601
Manistique.......... June.. 12,641 10,761
MemphisAChas. 3d wk July 18,814 18,007
{Mexican Cent.. 3d wkJuly 167,580 138,596
Mexican Inter’l. June....... 213,062 179,245
tMex. National. 3d wkJuly 76.698 72,284
Mex. Northern.. May.......... 61,970 58,409
tMexiean R'way Wk July20 56,633 59,093
Mexioan So 2d wk July 9,180 9,138
Minneap.ASt.L. 3d wkJuly 31,158 29,346
Mo. Kan. A Tex. 3d wkJuly 168,433 172,066
Mo.Pao.Alron M 3d wkJuly 347.000 344.000
Central Bricli. 3d wk Jul 8,000 14,000
... 3dwkJuly 355.000 358.000
Mobile A Bi 1st wk Api 6,431 5,098
Mobile A Ohio.. June..... 255967 245,670
Mont. AMex.GIf. June 95,00i 91,592
Nasli.Ch.&St. L. June 342,570 350,289
Nevada Central. ApriL 2,574 2,226
N. Jersey AN.Y 30,422 29,50u
New Orl. ASo’'u. 5,25 6,225
N.Y.C.AH.R.. 3,537,905 3,337,999
N.Y.L.E.AW. 2,223,762 2,253,887
N.Y.Pa. A Ohio. y. 573,880 413,227
N.Y.Ont. A W. 3d WkJuIy 74.444 86,138
N.Y.Susq.AW .. June..... 180,307 176,056
Norf. A South’'n February 26,688 30,258
Norfolk A West 3d wkJuly 192,688 213,094
North’'n Central June 523,9*2 493,411
North’'n Pacific 3d wkJuly 338,088 186,662
Oconee A West May, 1,737 2,489
Ohio River....... . 3d wk July 18,225 15.814
Ohio Riv.A Chat- June 12,496 10,507
Ohio Southern. 3d wkJuly 10,686 15,693
Omaha A St. L. March___ 23,601 37,738
Oregon Imp.Co June.. 274,874 309,353
Pacific Mail June 370,592 298,319
Pennsylvania.. June.. 4,988,299 4,162,281
PeoriaDeo.AEV 3d wkJuly 15,930 15,286
Petersburg June 52,092 45,368
Phila. A Erie... May. 379.38" 309,608
Phila. A Read’'g. June.. . 1,726,730 1,997,30
CoalAir.Co... June.. 1,473,522 2,348.984
TotalbothCos June 3,200,252 4,346 291
Pitts.Mar.ACh. June 3.485 1,820
Pitt.Shen.AL.E 3d wkJuly 14,564 9,02
Pittsb. A West 3d wkJuly 38,537 25,250
Pitts. CI.LAToi 3d wkJuly 19,631 11.562
Pitts. Pa. A F. 3d wk July 8.252 6,065
Total system. 3d wk July 66,420 42,877
Pitt.Young.*A. June 179,409 98,437
Quinoy O.AK.C June 20,947 20,064
Rioh.Fr'ksb. AP May. 75,923 63,300
Rich. APetersb June 32,084 29,353
Rio Gr. South’n 3d wk July 8,945 6,304
Rio Gr.West'n. 3d wk July 44,500 31,425
Sag.Tu800iaAH Jun 9.485 11,079
Sag.Val. A St. L. May. 7,752 7.633
St.L.A.AT.H 3d WkJuIy 22,260 29,650
St.L.Ken'etASo June...... 3,200 1,820
8t.L.Southw'rn 3dwkJuly 72,100 64,700
St.Paul AD ill'tl June 118,945 127,969
8an Ant.* A.P May. 124,183 104,212
8.Fran.AN.Pac 2d wkJuly 18,229 16,304
Sav.Am. A Mon 2d wk July 8,070 6,263
Sav.Fia. A West January... 319,124 382,627
8her.Shrev.A So 3d wkJuly 4,536 3,867
Silverton, June 7,500 6,745
80. Pacific Co.—
Gal.Har.AS.A May. ... 365,020 346,429,
Louis’aWest. May. 82,090 67,455
Morgan'sLAT May. ... 396,254 463,556
N.Y.T. A Mex. May. ... 13,928 17,846]|
Tex.AN. Orl May. ... 133,290 121,509
Atlantic sya.b. June . 906.299 826,438!
Paoifio system May 2,582,469 2,603,470
Total of all.. May . 3,581,349 3,624,896
So. Pao. of Oa) May. . 857,411 738,672
So.Pao.of Ariz May. . 18J.342 163,410
So.Pao.ofN.M May 94,310 75,061
Northern Ry. May .. 135,359 182,562
Southern Ry... 3dwk July 366.299 311,457
Staten Isl. R. T. May----- 88,852 89,282
Stony CLACMt May. ... 2,462 2,330
Stut. A Ark. Riv. April 1,384 929
Summit Branch June . 91,9 3 82,938
Lyk. Val. Coal June . 48,480 71,773
Tot’'lboth Oo’>June ... 140 383 154.711
Texas A Pacific 3d wkJuly 85,664 104.093
rax.8.ValAN W June.... 2.583 2,544
fOl.LA.A.LANo.M 3d wkJuly 20,87." 17,786
Tol.AOhio Cent 4tbwkJuly 69,100 66,000
Tol. P. & West. 3dwkJuly 17,546 19,278
Union Paoifio—
Un. Pao. RR. May.. 1,156,18( 1,201,079
OrS.L.AU.N 5,4b2 420,242
8t.Jos.AGd.Is 46,04" 70.296
Kan.C.AOm 4.464 11,714
Tot.St.J.AG.i 12,799 18,027
uent.Br......... 8,00i 14.0 JO
Ach.Col.AP.
Ach.J.C.AW 19,586 35,209
Gr'd total/ 7c5,264 1,921,060

[Vor. LXT.

Jan.1 to Latest Oats.

1895. 1894.
#
1,291,717; 1,347,291
815,977j 898,592
25,2961 19,221
244,680" 474,097
15,3391 15,554
237,372 191,531
,243,768 2,497,023
517,460 530,359
108,261 147,249
2,414 6,139
282,711 221,610
139,842 1*28,563
178,242 195,808
37,995 31,846
1,856,407 1,674,738
216,853 204,213
78,009

1,743,459 1,784,169
84,355 83,130
729,651 740,972
10,197,294 10,131,063
1,632,191 1,413.389
211,596 217,366
35,443 36,255
67.797 30,978
590.237 667,614
5,076,035 4,728,340
1,292,651 1,062,363
2,382,471 2,319,071
269,096 268,906
1,890,486 1,767,210
259,763 275,718
934,621 852,348
5,700,693 4,662,599
11,314,344 11,087,933
286,599 437,629
11,600,943 11,525,562
1,602,229 1,589.491
625,681 563,471
2,236,133 2,251,539
7,982 9,254
129.108 123,642
37,611 48,464
20,432,018 19,638,441
12,370,630 11,684,067
2,552,435 2,100,773
1,901,956 1,997,158
1,075,592 889,719
62,114 66,720
4,880,881 5,373,410
3,036,430 2.697.146
8,010,843 6,607,515
9,096 13,019
393,269 344,746
86,755 81,610
357.641 338,453
67,330 121,285
1.570,993 1,809,224
2,291,101 1,961,438
29,558,777 26,248,178
475,829 416,004
264,296 276.587
1,473,801 1,354,245
9,804,570 9,309.552
10,4i6,628 10,225,837
20,241,198 19,535.389
20,200 15,437
306,164 198,344
866.023 671,336
438,755 307,196
171,703 144,829

1,501,579 1.146
698,505 454,703
118,709 112,570
297,564 297,676
165,014 167,999
1,166,821 1,033,504
54,667 53,653
34.630 34,855
697,401 684,941
17,332 12.890
2,503,687 2,135,203
605,242 627,083
748,226 563,584
399.816 400,847
229,762 220,521
319,124 382,627
168,216 141,154
1,869,183 1,635,622
469,541 391,368
2,449,768 2,234,556
96,511 89,836
683,023 643,212
6,586,863 5,866,268
12,116,815 12,266.778
17,797,379 17,306,606
3,970,570 3,849,774
971,649 851,472
450,647 384.674
693,101 855,737
9,348,286 9,311,195
370,501 334,790
7,551 7,894
593,083 462.285
340 929 409,610
934 0 Li 871.895
3.325,291 3 211,809
20,092 20,474
577,665 561.927
941,391 836,440
515,321 446,818
5,225,961 5,430,287
1,817,271 1,952,543
282.150 354,683
27,677 56,561
332,973 511.728
2s6,59. 437,490
108,595 166,156
8,008,012 8,923,550

69:
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Latest Eammgt Reponea. Jan. 1 to Latest Date.

Road*
Weekor Mo 1895. 1894. 1895. 1894.

17n. Pac\—Con. \* * 6
U.Pao.D.AG May......... ' 195,219 1,174,285 1,107,257
Ft Wth&D.C ItbwkApr. 21.311 20.631 354,169 319,938
Tol.St. L.4K.C 31wk July 36,21« 45,086 874.166 740.368
Ulster 4 Del... May........ 32.460 31.698 131,3 *1 136 502
Wabash . 240.3-5 237.861 6,376,087 5,739,397
Waco<tNo , 11,6.2 90,181 67,226
West Jersey y. 130,314 121,750 520,914 533,105
W.V.Cen.4 Pitts'May 89,684 57,2 i 404,352 361,696
West Va.A Pitts March 30,119 32,1 9 74,25" 80,941
Western of Ala. May.. 39,417 19", U7 205,855
113,927 561,9 > 539,108
. 75,60" 1,691*716 1,532,193
Wheel. A L. Erie IthwauIyl 47.131 42,7'7 721.655 625,543

Wisconsin Cent 2d wt July 99,53> 51,926

Wnghtsv.A Ten. May............. > 7,963 4.936 33,088 31.680

' Figures 21lve;i do not Include Oregon Ry. & Saw., Uo. Pur. Denver &
Galt, Denver Leadvtlle & Gunnison, Montana Union and Leavenworth
Topeka A south vestern.

u These flcures Include results on leased Unes.

5 Includes earnings from ferries, etc., not given separately, :Met!-
ean eurrenev. c Includes only half of Unes In which Union Pacide has
a half interest.

Street Railways and Traction Companies.

Latest Earnings Reported. Jan. 1 to Latest Date.

OB09S
Kakmxgs.  \weekor Mo 1995. 1894, 1895. 185%4.
$ $

Baltimore Tree. Jane ils,3ii 87,826, 272.202 183,294
Blogh'tou Sr.Ry June 13,231 11.>459 56.4 41 50,193
Bnrfgep't Trac- tibwkJuly 7.172 2,568 160,492 64,049
Brockt'tiConrt Jane..... 25.681 20,38- uU8,*93 97,738
B*kI*D(Qrp-4te)Qb May. .. 58,364 51,489 260,547 203,123
B'klyn Trac'ii—

Atlantic Ave Jane 95,388 9.5,353 375,685 465,923

B'kin BAW.E Jane 19,09 f 16. 5- 54,385 46,786
BuftHo Ry....... Jane. 148,140 133,4*6 792,981 727.1*56
Clu Newp.AOo0? June 61,333 44,791 283,743 219,761
Cltlrei.s' | d'lls Apri 74.202 64,209 264,393 235.910
Cleveland Elec May. 129.659 111,221 556.13* 458,765
Cotamba&tGaoJone. *5,027 £19.795
Co*unit/*st. k> itnwkJ uly 11,945< £1.231 3*8.506 310,505
Coney I. AB'lyo June. 41,745 312 175.627 136,742
Detjv Con. tratn June. 62,241 68,2*7 338,149 351,525
Duluth 9t. Ky. June. 18.078 18,851 99,234 93,211
Galv *tt» C'tyRv June. 2t»,84 * 19.7*%2 98,78% 90.708
Heatonv. M.a V July. 42,340 24,226 275,907 187.190
Hooftick Ry. ... June. 1,275 5,rs5
I/lehiirk Tract'a. June. 10,095! 6,500 54.004
Lock Haven Tr, May... 1.'2
Lorain St Uy... June 7,567 37,199’
Loufottlta Ry 3d wk July 55,4*4 53,644
Low,Law atHav June__ _ . 25,53- 80,307 115,357
Lyim A Boston June 67,j5# 9-.HOI 481,776
MooljEm >st fij lane. 23,083
Nfcftkv'ie rti. R M ay.. 27,223
New Ktiisund * | Wk Jutv.Tu 8,393 7,516
New uri iij* Pa«i\Ut wkJuly 37,272 S1,852 878,639 479.145
Newton St Ry June . . , M ft7
Paterton Ry .. June. 22,35 133,591 110.981
Peoj'i'sTf. >July. 9*'.740; 1.13V504 619.792
Ren*;in* rrac'o June .. ... 17,328 6*4.970
Scranton fiao ¢ Jun 2J,0-s2 130.767 115,770
Taunton St Ry. Jnr: 7r571 34,386
Terre H K/e Hr Jntie 12757 £6,975 60,817 43,556
ThirdAve *N.V >May 238,672 190,629
Toronto St. Ry Jun 87,974 89.22* 452,375 447**858
Twin City R r . June. 171>2 180,871 925.3“1  934.033
Union IN.Rdfxl1Jone. 19363 17,*6? 89,921 75,4t 2
Vnkm Ry Jat»© 157i 2.147
Waterbury True »laty. 11.426 4,253 190.146 £54.582
WoreeMo* Conal/Miiy. 373*9 32.271 157,288 1*1.* *7

* Road in proce*#of FKOaRItlOlioB,

t These figure* Include Svsrnlag* of Klectric Light Plant,

Latest t»r»»» Earnlugs by Weeks.—The latest weekly earn-
ing* tn the foregoing are separately summed up as follows:

For the third week of July our final statement covers s)

roads, sn't nn-Hf. 5 65 per cent '=.in in the agitrsyats-
3d trtek of July, 1 1805. 189*. Increase. Decrease.
6 * f -
ProvTy reported (44 Eds)m4,712.749 4,399.886 431.435 91,573
Aten. XOp.es©an. re..... 469.761 140,840 29.121
8t. Louie A Han Ft 98.6*26 112.968 14,342
Atlantic A Paeltic. 55,i*l» 37,179 19,739
Atlantic & Danvlile...... 10.0-9 12,385 1,696
Bari. Ce<L Ran. A North. 62,30.5 57,110 5.30J
Chicago A East. Illinois 83,188 83,780 409
Chicago Great Western.. 71,936 5A47a 10,481
Chic. Peoria A 8u Louie. la,390 im,*h 676
Cleve. Canton A Soath'n 15,785 15.169 610 o
Ctev. On. Chic, *8 tL .. 255,598 240,64 8,932
Col- BaaduAkr & Hock'g. 21,742 2,5,003 3,911
Dulath So. Shore A Atl .. 37,047 40.7e7 3,750
Flint A Pere Marquette. 46,225 40.102 6.123 -
Brand Rapids A Indiana 41,5.2 37,793 3,789
Cincinnati R. A Ft. W .. 8,915 9,569 651
Traverse City 879 610 2*8
Mask. Or. Kap. ad . 2.298 2,161 137
Indiana Decatur A West. 8.174 8,001 630
lateroceanie iMei.).____ 46.780 37.970 8,010
Ean. City Ft. 8. A Mem. 60,0 la b7,-Vv-*9 27,591
Kan. CUy Mem. A Blrm. 11,535 J4.54* 3,000
Kan. City PUtel*. A Gulf. 9,142 8,903 239
Kan. City Son. Beit....... 9.276 6.701i 2.511
Keokuk A W'estern 7,274 5,881 1.392
Memphis A c?b»rleeton.. 18.814 18,007 807
Mexican Railway ...... 50.633 59,093 2,460
Norfolk A Western.. 192,688 213.0 <4 20,406
OhioR iver........ 18.2 25 15,814 2,411
Ohio Southern.. 10.086 15.093 5.007
PHJcO, Sfceo. A L. Brlel 14,56*4 9.027 5.537
Bio Grande Southern.. 8.945 6.304 2,041 ...,
8t. Joseph A Gd. :Istand. 12.790 1H,027 5,229
. Louis Ait, A T. BHaate. 22,260 29 650 7,390
Shcmt ui ,-hreve. A So,.. 4.536 3.987! 669 —
Toledo Peona a West*a.. 17,540 19,2*8 1.732
West. N. Y. A Peoosylv, 70,(00 7ft,bOv 5,400
Total (80 reads).......... 6,641.935 6,279,564 520.190 191,800
355,371

ek gk 1k

Net incsTease (5 O* p. 0.».
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The following will furnish a comparison of the weekly
results for a series of weeks past.

WEEKLY GROSS EARNIJfGS.
=Ohanges.-

Eeriod and number of 1893. 1894. Amaunt.

roads included. S $ $ P. CL
June—1st week (82 rMs). 6,612,118 6.013,658 601,4J0 Inc. 1013
** 2d week (81 r'ds). 6,444,541 5.947,148 497,393 Ine. 8-36
“ 3d week (78 Eds). 6,462.916 5,976,298 434,613 Ino. 8'tl
il 4th week (76 r'dfi). 8,112.935 7,504,667 631,263 [qgo. 8-11
July-l st week (78 Eds). 6,198,359 4,331,271 1,867,038 Ine. 43-11
“ 2d week (79 Eds). 6.459,079 4,955,691 1,503,388 Ine. 30-34
“ 3d week (30Eds). 6,641.935 6,289,564 355.371 Ino. 5*65

Ket Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Curon'iclh of July 20, 1895. The next will appear in
the issue of August 24, 1895.

— Gross Earnings.— , -Net Earnings.-

1895, lain. 1895. 1891.
Roads $ 8 $ $
Bufl.Roeli.ik Pitta, b. Juno 261,931 119,850 38,061 def.10,381
Jan. 1to June 30.... 1,116,117 1,082,S8S 331,703 236.838
Jail-1to June 33___ 3.066,110 2,319,821 891.011 769,338
Canadian Pacific.a June 1,512,362 1,153,633 596,903 435.957
Jan. 1 to June 30. 7,556,233 8,137,769 2.538,823 2.285.230
Cauc.Bur.A North.b.June 132,241 132,751 10,725 17,185
Jan. 1 to June 30.,.. 791,976 798,718 98,109 163,045
Cbic.Bnrl. «QnlIn.b June 2,361.*01 2,363,118 76-1,176 801.958
Jan. 1 to June 30....13,873,909 15,160,139 4,591,905 5.307.230
Chic. M. *3t. P a. June 2,263.865 2,333,912 1,118,387 960,465
Jan. 1 to June 30....12,540,a79 13,878,296 4,957,551 4,610,963
July 1 to June 30....27,335,369 31,327,951 10,291,616 11,213,618
Cin. Jack. AMaok.b.June 47,037 45,930 4,333 6,274
Jan. 1 to June 2() ... 279,413 211,791 25,121 41,634
July 1to JuneSo.... 621,629 618,121 92,699 88,780
Mexican Central__ June 731,861 692,740 285,107 227,207
Jan. 1 to June 30.... 4,603,911 4,293,951 1,917,075 1,376,950
Mei. International ."June 213.062 179,245 85,242 83,784
Jan. 1 to June30.... 1,292,651 1,062.363 526,456 457,749
Minn. A St, lamli».n June 153,505 125,702 62.630 33,009
Jan. 1 to June 30 833.551 783,314 325.821 261,186
July 1 to June .0___ 1.827,598 1,70s,871 780,823 053,414
SY.LL.K.AWe.fn .June 3.223,762 ©0ONS447 'VIS 407 *741 QOO
Jan. 1to June 30..,.12,3.0,630 11!"7-ij>07 *3,11V.590 *2,951613
Oct 1 to June ao....19,100,545 18,196.000 '5,124.969 *5,423,465
N. Y. Sua, AWeat.b June 180.307 170.056 0.5,068 5.5,947
Jan. | to June 30 1,075.593 888,719 363,625 323,103
Oregon Imp, Co.a...June 274.874 301,353 29,430 44,436
Jan. 1 to June 30 ... 1,570,991 1.809,224 152.747 303,366
D«o.1to June30___ 1,848,169 2.090.201 174,610 324,910
Pacific Mali . .June 370,592 298,319 67,272 11,091
Jau. 1to Jaie30 ... 2,211.101 1,961,438 486,010 312,312
May 1 to Jane 30.... 833,907 753,025 181,189 189,100
Phlla. A iteadinu___June 1,726,730 1,997,307 759,173 976,818
Jan. 1 to June 30.... 9,804,570 9,309,552 4,151.661 3,830,166
Dee. 1 to June 30. ..11.356,499.11,062,004 4,756,523 1,050,394
Coal A Iron Co___June 1,473,522 2,348.984 52,349 211,712
Jau. 1 to June 3 (....10,436,628 10.225,-37 4f.151.792 df.155,999
Dee. 1 to Juno 30__ 12,024,933 12, 05,148 df.339,219 df.38,545
Total both Co'*....June 3,200.252 4,346,291 802,327 1,188,590
Jan. 1 to June 3U 20.241,198 19.53i.389 3,999.869 3,714,167
Dec. 1 to Ju.e 30....23,381,382 23,667,242 4.417,304 4,611,849
Southern Pacific Co.—
AUanuoey* b. June 908.291 828,438 167,797 160,717
Jan. 1 to JnneSO 6,530jjo3 5,860,268 1,832.735 1,343,680
Wabaeh.b......... June 955,387 831.891 242,305 206,027
Jan. 1to June 30, 5,608,288 5,337,498 1,356,029 1,058,292
July | to June 30. 11,955,11* 12.553,600 3,034,083 2,723,21®
Whitcbr'at Fuel Co..JUNe .o e def.1,897 1,799
Jan. 1 to June .HI 16.532 38,109
4.8,969 120,895

July 1 t0 JUNEe 30 . s

a Net earnmita hero given are after deducting tares
Net earning* here ktven are before deducting taxes.

« Aft- r deilucttnc proportion due roads operated on a percentage
ba<li and Including re»ults of operation* of auxiliary companies,net
in June. 189a, Was S312.439, against 6510,019 in 1891; for six months
ended June 30 9t.0»3,3-iJ, against s1,505,672. and for nine months
from Oetober 1 to June 30, 62,897,096, against 63,371,166,

Street Railways and Traction Companies.

-Gross Eanungs.— uXfl Earnings.-

-------- 1*9i. 1893. 1894.
Roads, $ * $ <
Columbus RK. (Oa.)*Jun®© *5.027 1,536
Jam. i So Juao 30.*.» *19,795
DeaverCon. Tramw.Juno 62,241 68,207 24,370 27,624
Jao. 1 to 30— 330,149 351,525 120,342 128,534
Duluth Street Ry*...Jun®© 18,073 18.856 10,733 8,888
Jan, 1 to Juoe 30 99/214 93,211 52,744 33,185
July 1 to Jan« 30 ... 213,605 205,952 110,209 85,107
Lorain Street Ry ..June 7,587 4,347
Jao. | to Jane 30.... 37,199 16,651
Montgomery St. Ry. Juno 4.910 2,325
Jan. | to June 30.... 23,083 8,079
Reading Traction...Jane 19,858 17,326
Jao. t to June 30.... 79,181 68,970 29.,m 12,531
Twin City Rapid Tr,June 171,221 180,871 101,259 109,257
Jan. i to June 30 925,301 934,033 500,805 471,044

< Road In process of ro construction.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also reportcharges for interest, Sec., with the surplus or deficit
above or below those charges.

e-Inltdi, rentals, dte.-~r-Bal. of Ret Earns.-.
1895. 1894. 1895, 894
Roads. s s * 6
Ohlo,Burl.A Quincy.June 815,000 797,249 dcfSO .~ 4,710
523,744

Jau. 1 to June 30. 1.990,000 4,783,496 df.293,095
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ANNUAL REPORTS.

Chicago & Northwestern Railway.
CReport for the year ending May 31,1895.)
The full report of President Hughitt will be found on

subsequent pages. "

Tf‘neqcomp%r%t?ve tables for four years, compiled for’ the
Chronicle, are as follows, including since bept. 1, loya, tne
Mil. L. S. & West.

operations and fiscal results.

1894-95. 1893-94. 1882-93. 1891-92
Milesop.May31 5,031 5,031 4,273 4,273
Optrations — 17,082,4(0 17,191,075 15,018,223
E’,gii.g?{mﬁ";‘g.;é 250337298 471'140/833 382/702,647 336.878.410
B'te p.pas p. in. "2%07 cts. 1*95 cts. 2*08 ots. 2*17 cts.
Ebk(t'RS) M'VH _ 13,822,00(1 12,949,882 16,123,679 15,337.708
FUt t'ns’ tn'gel713,655,944 1989,355,696 2290,757,290 2246,302,541
R'Up.tonp.m.* 1'15 cts. 1*08 cts. 1*02 cts. 1*02 els.
Earnings— $
9,226,467 7,956,440 7,298,880
Passenger...... 7,044,691 ’ ’ ’ , , f
,:ansissf,ntger 19'484.415 21,284,929 23,377,715 22,788,423
Mall.exﬁs.&q 1’579’268 1,474,786 1,375,592 1,334,909
Tot. earns. 28,108,374 31,986,187 32,709,747  31,4*22,272
Oner.*expenses 17,5(3,917 19,867,628 21,290,963 928,162
Taxes..... 1,007,8F1 1,040,302 1,002,190 19,408,276
Total...... 18,511,728 20,907,930 22,293,153 20,336,438
Netearnings... 9,506,616 11,078,252 10,416,594 11,085,834
1*.c.exp.to earn. 65*86 65*37 68*15 64*72
* On paying freight only
INCOME ACCOUNT.
189495. 1893-94. 1892-93. 1891-92.
Receipts— $ $ $
Net earnings........... 9,596,646 11,078,252 10,416,594 11,065,834
Investments, etc... 652,274 431,673 767,635 317,736
Total..ceeeens 10,218,920 117509,925 11,184,229 11,403,570
Disbursements—
Interest on debt 7,071,135 6,875,232 6,204,319 6,072,960
Dividends. *3,123,546 3,9C6,594 3,906,562 3,675,735
Sinking fun 325,830 327,150 200,200 410,425
Mil'li'e fire-acet. 222,870
Total disb'mts.... 10,522,511 11,108,976 10,533,951 10,159,120

......................... def.273,591 sur.400,949 sur.650,278sur.1,244,450

*4 per cent on common and 7 on preferred.
general balance sheet may 31.

1895. 1894. 1893. 1892.
Assets. $ $ $ $
Boad and eqnip’'mt.180,795,491180,209,711 165,935,481 161,107,982

B'ds and st’ks and

I'd gr. invest 37619746 38,696,746 37,474,486 38,091,136

receivable.......... 1,421,649 1,700,008 1,980,464 1,994,771
Materials, fuel, &c.. 1,866,138 1,777,254 1,886,959 2,143,382
Cash on band-- 2,311,461 2,309,607 2,793,753 2,422,769
Trustees of sinking

fund 7,201,571 6,817,106 6,486,181 6,129,761

Total.. 231,216,056231,510,432 216,557,324 211,889,801
Liabilities.

Stock, common........... t41,387,866
Stock,preferred.... t22,338,455
Stocks of proprietTy

roads, AC.....e 519,510 519,510 519,510 519,510
Bonded debt131,664,500 130,113,500 117,100,500 114,235,500
Bonds on hand fr'm

41,387,866 41,386,866 41,386,366
22,338,455 22,337,455 22,336,954

pur.of M.L.&W.B'y 8,508,000 8,550,000 .
Dividend declared,

not(Ine.....ccoeeee 976,643 1,562,435 1,562,434 1,561,997
Sink'g Fds paid and

accretions thereto 7,201,571 6,817,106 6,486,181 6,129,761
Securities for capit’l

stock Issued.......... 2,334,267 2,334,267 10,009,323 10,009,823
Securities retired

from income........... 1,136,000 890,000 640,000 335,000
Current bills, pay-

rolls, &C...ocvecenccnes 1,387,942 1,802,232 2,390,486 2,470,107
Uncollected cou-

pons, &C.. 155,614 175,748 123,356 164,876
Due to roads [ RN 1,440,077 1,141,802 1,186,735
Consolidat’'nCoalCo. 178,440 174,569 131,325 128,520
Accrued and accru-

ing Interest... 1,849,134 1,846,386 1,674,428 1,652,589
Miscellaneous. 252,803 167,525 284,429 100,580
Band income acc't.. 3,832,484 3,624,345 3,403,267 2,956,300
Bailr'd Income aco’'t 7,492,821 7,766,411 7,365,462 6,715,183

Total.. ..231,216,056 231,510,432 216,557,324 211,889,801

fIncluding $2,333,078 common stock and $3,284 preferred stock in
Company's treasury.

FREMONT ELKHORN & MISSOURI VALLEY.
The earnings and income accounts of this road have been
compiled for four years for the chronicie a3 below
EARNINGS AND EXPENSES.
1894-95.

. 1893-94. 1892-9S. 1891-92*
Miles operated........... 1,301 1,301 1,301 1.301
Earningsfrom— $ $ $ Y$
Passengers......... 516,144 623,560 734,984 714,614

. 1,810,285 2,354,338 2,561,093 2,464,265
MailT express, eto... 340,213 356,857 357,601 302,377
Total earnings.. 2,666,642 3,334,755 3,653,678 3,481,256
Oper. exp. fctaxes.. 1,973,808 2,240,904 2,502,442 2,376,907
Net, earnings__ 692,834 1,093,851 1,151,236 1,104,349
INCOME ACCOUNT.

1894-95. 1893-94. 1892-93. 1891-92.

Net earnings 692%34 1,093 $E;Sl ¥ S
ot eArNINgs....cov. , , , 1,151,236 1,104,319
Interest on bonds.. 1,011,531 1,014,809 1.C17.177 1,017,990
Rental8.0. & P.RR. 13,498 13,498 13,492 ' 13:487
Total disbursem. 1,025,029 1,028,307 1,030,669 1,031,477
alance.......n. dftf, 332,195 sur. 65,544 sur.120,567 sur. 72,872

V. CO, p. 1144.
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Boston & Albany.
(For year ending Jane 30, 1895."

The pamphlet report is not yet issued, but from state-
ments in the Boston papers we are able to give the following:
The total westward tonnage shows an increase of 13*96 p. c.,
while the total eastward tonnage decreased ss-100 Of one per
cent. Tonnage in both directions increased 2*40 per cent and the
freight earnings increased 2*21 per cent. From rates and mis-
cellaneous sources the income has fallen off about $55,000. A
gain in freight receipts is offset by the loss in passenger earn-
ings, so that the income from both sources is nearly the same
as in the year 1894. Tne net profits have proved to be much
greater than we had any reason to expect at the beginning of
the year. i .

By the payment of $3,000,000 six per cent bonds which ma-
tured July 1, 1895, the fixed charges for tne coining year will
be decreased by the sum of $120,000. The premiums, amount-
ing to $114,006, obtained by the sale of $:,00.000 four per
cent bonds and substituted for the above named six per cent
bonds, have been credited to the improvement fuDd and
charged to the trustees. . (

Regarding the improvements made and in progress, and
the amounts charged to operating expenses on account of the
same, the report says:

New shops have been built at West. Springfield for the repair of oars
and locomotives at. a cost, of $186,472. New coal pockets have been
built after improved modern methods at a cost_ of $91,391. For the
separation of grade orossiDgs the sum of $157,560 has been charged
to the earuinga of the year, though the whole amount has not yetbeen
expended. The cost of raising and ballasting the tracks has been
$114,089 Twenty-seven large and powerful locomotives have been
purchased, and all cars are now substantially equipped with vertical
plane couplers and with a sufficient number of power brakes to com-
ply with the statute of the United States. All of the above items have
been charged to working expenses of the year, and nothing has heeu
added to the construction account.

The directors and the Mayor and Aldermen of the city of Newton
have substantially agreed upon a plan for the depression of the tracks
between Newton and Auburndalo. The plans are being made for this
important undertaking, which will necessitate the temporary removal
of the tracks to another location, and it is to be booed that the work
will be begun In the near future. When these works are completed
there will be no grade crossings between Boston and South Framing-
ham.

The following is a four-year comparison:
OPERATIONS AND FISCAL RESULTS.

1894-95. 1893-94. 1892-93. 1891-92
Earnings— $ $
. 3,902,724 4,234,029 4,018,100
Freight....... .4,136,405 4.046,900 4,888.350 4,725.913
Mail, express, etc...1,185,105 1,240,652 1,047,496 1,119,303
Total earnings...9,130,866 9,190,276 10,169,875 9,863,316
Operating expenses—
Mafnt. of way, &c.' 1,551,875 1,898,463 1,610,859
Maint. of equip-— i =7Q ofil 647,809 1,275,495 1,453,656
Transp. expenses.. f 4,346,284 4,392,173 4,154,324
General............. 174,320 183,958 184,344
Total (incl.taxes) 6,579,361 6,720,288 7,750,089 7,433,183
Netearnings........... 2,551,505 2,469,988 2,419,786 2,460,133
INCOME ACCOUNT.
1894-95. 1893-94. 1892-93. 1891-92.
$
Net earnings... ..2,551,505 2,469,988 2,419,786 2,460,133
Disburseme
Rentals paid 78,000 78,000
Interest on ddébt'*.! >2,531,150 312,900 517,067
Dividends (8 {2 C.). ) 2,003,000 1,800,000
Total disburses..2,531,150 2,459,410 2,390,900 2,395,067
Balance,sur............... 20,355 10,578 28,886 *65,066

' Deducting Government claim allowed, $43,006, leaves surplus
$22,061.—V. 60, p. 927.

Jacksonville Tanpais: Key West Kailway.
(Reportfor the year ending March 31, 1895.)
The report of receiver Joseph H. Durkee says in part:

General remarks,—During the first nine months of the
year the business of the road was exceptionally good. The
gross earnings between March. 31st, 1894, and January 1st,
1895, were $508,662, as against $466,491 during the same period
of the preceding year, showing an increase of $42,170. The
orange crop of the State was larger than ever before and the
growers were receiving fair prices for the fruit. Less than
half of the orange crop along the line of the road had been
shipped. On the night of December 28th, 1894, the first se-
vere freeze of the year occurred, and all of the oranges on the
trees were frozen and totally destroyed. As a result the
gross freight earnings of the road for the months of January,
February and March, 1895, were only $79,109, as against
$200,480 for the same period of the preceding year, showing a
decrease of $121,371. On February s th, 1895, there occurred
another freeze, which was so severe that the orange trees
themselves were to a great extent Killed to the ground, and all
were severely injured, so that but a small crop can be expect-
ed for the next three or four years. During the year ending
March 31st, 1894, the road carried about 2,000,000 boxes of or-
anges and lemons, producing a gross revenue of $190,414,
being 38% per cent of the gross freight earnings during the
year. Add to this the freight realized from shipments of fer-
tilizer, box material, and other material used in the orange
business, and the same will amount to at least 45 per cent of
all the freight earnings of the road.

During the current year a new industry has started up
along the line of road, that of turpentine farming. Oue farm
of considerable extent is now in operation, and there are
prospects of other farms being operated in the near future.
The lands adapted to this industry are quite extensive along
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the line of the road, and it bids fair to become quite an im-
portant factor in the business of the road.

The roadbed, treacles, bridges, engines, equipment and the
physical condition of the road generally have been improved
during the year, and the road is now ia better physical con-
dition thin when your receiver took possession thereof. Dar-
in'the year new side tracks hive b»en constructed ail oil
ones extended, to the amount of 6,351 feet, at a cist of 83,-
930 16.

The receiver is alvised that since his appointment some,
and perhaps a majority, of the consolidated mortgage bonds
held as collateral have been sold by the holders, but he is un-
advised as to the details of such sales.

Receiver's certificate*.—The amount now outstanding is
$-19,800. the same as shown by the last annual report

Interest on underlying bonds—The receiver has paid under
order of court the coupons maturing July 1st. 1894, upon the
bonds of the Jacksonville Tampa & Key West Railway Co.;
the coupons maturing March ist, 1894. and September 1st,
1894, upon the bonds of the Sauford & Like Eustis Railway
Co.; the coupons maturing March 1st, 1894, and September
1st, 1894. and certain coupons maturing September 1st. 1891,
upon the bonds of the Atlantic Coast St. Johns A Indian
River Railway Company; making a total of $83,950, naid by
the receiver during the year. Tne coupons upon 53 of the

Sanford A Lake Eustis Railway Company bonds, numbers 239
to 299, inclusive, have not been paid by the receiver, as
these bonds are held by the Florida® Construction Company,
which Company, it is claim'd, is largely indebted to the
Jacksonville Tampa & Key West Ritlway Company.

Statistics.—The earnings and charges for two years have
been as follows:
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Beatrice Ripid Transit & Power.—At Beatrice, Neb.,
July 26, the property and franc lists oF this e.unpinv were
sold at auction under an order of the United States Circuit
Court, and purchased for 823,053 by Victor G. Liugtry of
Omaha.

Brooklyn Elevated.—This company u- 1 on Minday next
begin rmining trains from the B.-oiblya Bridge t >Manhattan
Beach. The cars will he transferred at the Union Station, at
Fifth Avenue and Thirty-sixth Street, to the old Prospect
Park & Coney Island (now owned by the Long Island R. R.
Co,), to Parkville, and then on the main line of the New
York Brooklyn & Manhattan Beach Road. The running
time will be thirty-six minutes.—V. 60, p. 1144.

Centralia A Chester R. R.—First mortgage 5 per cent gold
bonds of this company, which are limited to §13,000 per mile,
are offered for sale by Messrs Griswold AGillett. Asisshovrn
by the map in the Investors' Supptement, the Centralia &
Chester extends from its connection with the Illinois Central
RR. at Centralia, 111, to Evansville, 111, with a branch to Ros-
borough, 1lI.

The bankers above named say :

The road passes tlxroaali a thickly populated aad tortile agricultural
district, which produces enormous crops of cereals, and is underlaid
with coal. The Randolph Coke & Coal Company, an organization with
a capitalization of $500,000, Is now successfully operating several coal
mines and a large monitor of eok« ovens on the tine of the road in the

»vicinity of Sparta, with an average capacity of about 1,500 tons par
day.

J Central RR. A Ranking—Savannah & Atlantic.—The Sa-
vannah & Atlantic bondholders just before the time for de-
posit of securities under the Central of Georgia plan expired,
reversed their previous decision and deposited their bonds.—V.
61, p. 153,

Fr%?rr?tmat— s 1894-5. s 1493-4j Chattanooga Rome A Colnmbns—Savannah A Western.—
------------------- 403,937 16520ﬂ7747 The Central Trust Company, ns trustee of the mortgage on
Faslgeugm """"""""""""""""""""""""""" 113,47 19 Ithe Chattanooga Rome & Columbus, has brought action for a
,express, BLC....ooiiiiiii i, 93,310 #7,90t - L p
20 P receiver ford tt?]e gropertyha:gr:dwfort otherdrefllefd nz:mln\g/ tgia
e <MLL, S
e 303‘101};?r:18|:)‘any an e Savanna estern as defendants: . CI,
Xet earning* $200,488 #9832137j Chicago Peoria A St. Louis—St. Louis Alton A Terre
Other taoome. ..., 1778 1.24s " Haute,—A . t. Louis paper says: The new title of the Chi-
T U oo H#202.200 isoLii*'cago Peoria & St. Loui< Lineafter the sale under foreclosure
Deduct— will be the St, Louts Springfield & Peoria. The opinion ia
Intereston bond>*......... #139,133 #158.205 still generally .-xpre—*=4 in traffic circles that the Illinois Cen-
S ST, S — 273_;?2134 *Sé%? tral is behind the Cairo Short Line in the negotiations for ac-
QOvercharge* refunde 23.6 43 9,111 Qquiring this pl’Operty-—V. 61, P. ss.
Extraordinary, etc.... - 16,153 101974 cplnmbns A K icking Coal A Iron Co.—John H, Davis
#230,271 #294.757 & Co,. 10 Wall Street, as large hollers of the company’s
Balance, defiCitu . s $28,063 #30,372 st ck and bonds, and representing other bondholders hold-
<Onlv part paid . ing a large proportion of the entire issue, request that all secu-
Y, %’g’ D 'ﬁzs rity-holders who have not already replied to tile circular of July

Rutland Railroad Company.

( For the year ending June SO, 1SOS.)

This road, which is leased to the Central Vermont, reports
aa follows

Receipts.
Cash on band In banks
(July 1. 1894)

Kodiof railroad.. 363,557
Jt-nt of real estate......... 1,875
Blocks and bundssold___ 40,004
Cash borrowed or-
arily 162,000
lan. from stoc nds 13,94 (
Sundries ..... . 72
#580,983
mstaves urn
Construction.... .. #7,333,422
Equipi
V\?ork#, bonds, etc..,. 440.367
Bed estate............... 131.372
CHy of Burlington.... 8,000
Bent of railroad, dus
and unpaid 130,413
Cash on hand In b'nk*. 49,972
#10,233394

DiiSsrwsimb.

Koto* payable ipaldi........ #162.000
Interest____~ ...... 1,
Addison Railroad rental, 13,000
Dividends......cccccceeevveenn. R 160,274
Coupons, 4's p. e. bonds.. 24,300
Coupons, 3 p, 0. bonds.. 71,323
OMpoaa,8 p. 0. bonds... 86,100
Blocks and bonds ... . 6,084
. 11,835
Cash on band In banks... 49,973
#590,983
JCtT 1, 1983.
Common stock.. . *S780.«H)0
Preferred stock 4,239.100
First mortgage, 6 p. c.,

1902 1,46-1,100
Broun! rnort, 5 p.

OV e 1,430,900
Consolidated mon.,

W t. c.. 1941.... 603,000
Dividends unpaid 2,766
Coupons fine and

paid....... 10,01*9
Profitand 21,329

$10,253 ,994

V.39, p. 113.

GENERAL INVESTMENT NEWS.

Allegheny A Kiuzna,—An appeal to the Court of Appeals
at Albany haa been taken by the directors of this road in the
cnee recently decided against them.—See V. 60, p. 1143.

Atchison System— Colorado Midland RR.—It is an-
nounced that the Colorado Midland Equipment, Series B,
Aspen Short Line First Mortgage and Husk Tunnel First
Mortgage Coupons due July 1.1895, from above bonds will be
paid on presentation at the office of the Central Trust Com-
pany, 54 Wall Street, New York,—V, 60, p. 1143.

Atlantic Coast F.lectrlc Railway.—This line between As-
borr Park and Elberon waa formally opened on Wednesday.
—V. 60, p, 7M.

Bank of America (New fork City.)—A meeting of the

mltDckbolder* of this bank ia announced for Octoiler 7 to act
ip'iii a propose d reduction of the capital stock from $3,000,-
W to #1,500,000.

>d will communicate at once with them regarding the wisest
course to pursue. They add, " It ia proper for us to say that,
in our opinion, the security for the bonds is ample, and if
prompt and proper action is taken by the uuited bondholders
no loss whatever need be feared.”

U. L. Scudder, 32 Liberty Street. New York, announces
that he has been requested by holders of more than one-
third of the outstanding bond’s to take steps to secure co-
operation of bondholders for their protection. Bondholders
are therefore asked to send him their names, amounts of
holdings and suggestions as to proposed committee.—V. 61,
p- 36.

Columbus Sandusky A Hocking.—The foreclosure sale of
this rood haa been ordered for September 14, 1895.—V. 61,
p. 153.

Columbus Southern.—Mr, T. E. Blanchard, of Columbus,
Ga.,waa this week appointed receiver of th *Columbus South-
ern Railway Company on the application of the Central Trust
Company, trustees uf a mortgage securing $1,087,000 of bonds.
The road defaulted on tile interest of the hoods two years ago
and has continued to default ever since. The appointment
was made by Judge Newman in the United States Court at
Atlanta, G». This is the road which Savannah Americus &
Montgomery (now Georgia & Alabama) parties have talked of
buying, See v. 60, p, 874

Coney Island A Brooklyn KR. (Trolley).—Earnings for
the quarter and the year ending June 30 have bten reported
a* follows:

8 months. (trots Net Other Interest, Balance,
end. Junt 30. earnings, eaminos. income, etc. surplus.
1995...... #101.949 $38,777 #612 #13,418 $25,941

67,062 31,403 483 14,292 17,596
.#363,199  #123,333 #2,105 $19,857 $77,581
306,975 101,398 1.251 52,218 50,121

Loans and bills payable on June 39, 1895, *79,000, against
§34,000 on Marcb 31, 1895.—V. 60, p. 1104,

Des Moines A Fort Bodge,—The income account for the
year ending December 31, 1891, is published as follows:
#7,503 $104,830

Bal. from previous FOar . Intereston bonds....

Rental from Book Island Misgelian’s expenditures. 5,114
lor year...... .. 132,371
Miscellaneous Income___ 11,269 Total i, $109,994
Balance Dec.31,1891... $11,151
Total Income ..$151,145

Dividend 4 per cent payable August 1, 1895, $30,504; bal-
ance in treasury, $10,647.

Distilling A Cattle Feeding.—On the application of Fred-
erick W. Annesa and George M. Pynchon, represented by
Messrs. Guggeuheimer, Untermeyer & Marshall, Judge Morgan
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J. O'Brien in the New York State Supreme Court on Thurs-
day granted a temporary injunction against the Reorgan-
ization Committee of the Distilling & Cattle Feeding Company,
and also against the Manhattan Trust Company,

The order of Juige O’'Brien prevents the committee, or any
of them, personally or through their agents or attorneys,
from bidding upon or acquiring the properties of the Trust
under the reorganization agreement, or from taking any ac-
tion whatsoever by reason of the alleged ownership of any
stock or money deposited with the Manhattan Trust Com-
pany. The injunction restrains the Manhattan Trust Com-
pany from paying out or disposing of any of the moneys or
securities.which are on deposit with it, Yesterday the in-
junction in the matter of restraining the purchase of the

roperties by the Reorganization Committee was vacated. A

ecision uoon the original motion will be given prior to date
of sale. Tin- Reorganization Committee believe all obstacles
to the carrying out of the plan will be duly removed.—V. 60,

152.

p.

Flint & Fere Marquette RR.—It is reported that construc-
tion on the proposed extension of this road from Monroe,
Mich., to Toledo. Ohio, twenty-five miles, will probably be
undertaken in the early autumn. The extension will be built
by the Monroe & Toledo Ry, Co., which will be owned by the
F. & P. M. It will afford connection at Toledo with the Co-
lumbus Hocking Valley & Toledo, with which company very
friendly relations exist, Mr. T. F. Ryan being a director of
both roads (see v. 58, p. 902 and v. 57, p. 1038). The annual
report of the F. & P. M. for the year ending December 31,
1894, showed $101,729 to that date invested in the Monroe &
Toledo, for securing rights of way. etc. The company, how-
ever, has not felt disposed to push the extension until the
floating debt, amounting in bills payable to $765,327, January
1, 1895, was paid off; but this, it is said, has been arranged
for.—V. 58, p. 710.

Georgia & Alabama—Savannah Americas & Mont-
gomery.—For this new company, which has taken over the
property of the Savannah Americus & Montgomery, recently
sold in foreclosure, officers and directors have been elected
as follows: President, John Skelton Williams, of the banking
house of John L. Williams & Sons, of Richmond; Vice-Presi-
dent and General Manager, Cecil Gabbett; Treasurer, J. Will-
cox Brown, President of the Maryland Trust Co., of Balti-
more, and Secretary, W.W. Macall, of Savannah. Directors:
Adolph Ladenburg, of Ladenburg, Thalmann &Co., bankers,
New York; C. Sidney Shepard, of New York; John Skelton
Williams, of Richmond, Va.; 3. W. Middendorf, of Midden-
dorf, Oliver & Co., Baltimore; J. Willc > Brown, R. B.
Sperry, Baltimore; John W. Sheffield, Americus, Ga., Presi-
dent of the Bank of Commerce; Cecil Gaob-tt, Americus
John Flannery, W. W, Macall and John K. Garnett, of Sa-
vannah; James D. Stetson, Macon, Ga.; Vice-President,
American National Bank, and S. A. Carter, Columbus. Ar-
rangements will he made at once for completing the Savan-
nah extension.—V. 60, p. 1147.

Knoxville Electric Railway.—In the United States Circuit
Court on Thursday George W. Henderson, receiver of this
company, filed a bill in eauity against the Union Trust Com-
pany of Philadelphia, trustee of one of the mortgages of the
railway company, to recover $:00,000, proceeds of bonds
said to have been paid to William G. McAdoo, Jr., President
of the railway company, and alleged to have been converted
by Mr. McAdoo to his own use.—V. 61, p. 152.

Louisville Evansville & St. Louis.—The Fairchild Com-
mittee representing the consols have extended the time for de-
posits without penalty to August 20. See advertisement to-
day’s Chkosicle.—V. 61, p. 152.

Louisville A Nashville.—Under date of August 1 notice
is given to the holders of the ten-forty adjustment mortgage
bonds dated 1884 that the whole series of said bonds is called
for payment on the first day of February, 1896, pursuant to
their terms, and will bs paid on that date at the office of the
company, No 120 Broadway, New York City.

Of the ten-forty six per cent bonds $4,531,000 are outstand-
ing and their cancellation will release to the company the fol-
lowing securities:

Lebanon & Knoxville branch bonds $1,500,000
Pensacola & Selma division bonds 898 000
Mobile*Montgomery division bonds 2,677'000
Louisville Cincinnati [fe Lexington bonds... 3,208,000
Pensacola & Atlantic bonds 1,000,000

“ Unified mortgage” 4 per cent bonds for$9,239,000 are re-
served by the terms of the deed for the sole purpose of re-
placing the 10-40 bonds now called, and the Lebanon &
Knoxville and Louisville Cincinnati & L°xington bonds
pledged as collateral therefor. Said unified bonds will conse-
quently be at tbe disposal of the company in February, 1895,
%Jpon the cancellation of the bonds representing these three
oans.

Up to the present time unified bonds have been issued to a
total of $15,324,000, of which $2,330,000 have been held in the
company’s treasury. A sale of $3,000,000 of these treasury
bonds has just been made to Kuhn, Loeb & Co., who have also
taken $4,000,000 of new bonds, part of an issue of $5,000,000
to be made jointly by thp Louisville & Nashville and Mobile &
Montgomery. The old Mobile & Montgomerv bonds will be
cancelled, and tbe now 50-year 4}£ per cent gold bonds will
be a first lien at $28,000 per mile on “the 178JE miles of main
line betvyeen Mobile and Montgomery ; $1,000,000 of the new
bonds will be reserved for improvements.
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This financial operation enables the company to pay off
about $1,000,000 Of floating debt, and makes available a large
amount of “ unified” and other bonds, at the same time de-
creasing the annual interest charge (if we take into account
the interest accruing on the floating debt) by between $50,-
000 and $75,000 per annum.

It is pointed out also that in less than three years the com-
pany will be able to refund at a lower rate of interest about
$10,000,000 of 7 per cent bonds, viz, $2,850,000 L. C. & N.
bonds, due Jan. 1, 1897, and $7,070,000 consuls, due April 1,
1898.-V . 61, p. 69.

Macon & Northern Railway.—At the meeting this week
a report was received from Alexander Brown & SonB, agents
for the bondholders, regarding the proposition mide pre-
viously for the sale of the propertv. The Executive Commit-
tee of the company making the offer failed to approve of the
details of the proposition. Under these circumstances no
proposition was made to the meeting, which adjourned sub-
Ject to the call of Alexander Brown & Sons.

The report presented to the meeting said :

The Macon & Northern Railway Company is taking care of itself,

and while the security holders are no; deriving any interest ujv.n
their investment, all the net earnings of the company being put

back upon the property, it is now in very good physical con-
dition, aud under these circumstances we think it much better
to hold on to our property uotil we can dispose of it

on satisfactory terms. Our not accepting any proposition at the
present time will unquestionably leave us in a much better position to
make a more favorable settlement with the Reorganization Committee
of the Central Railroad & Baukiog Company of Georgia for the guar-
antee of that company which we hold.—V. 61, p. 112.

M<mp lis & Charleston R. R. Co.—The receivers announce
that me coupons due July 1, 1893, from the following-named
binds will be paid on and after August 1, 1895, at the Chase
Nttional Bink, New York, with interest thereon ats par
cent from date of maturity:

First and Second Extension 7 per cents, extended 1880,

Second Mortgage 7 per cents, renewed January 1, 1885,

First Mortgage Tenneuee Division 7 per cents.

Consolidated Mortgage 40 year 7 per cents
—V. 59, p. 1055.

Mexico Cuernavaca & Pacific RR,—A press dispatch from
Cuernavaca, Mexico. July 30, says that this road has just been
completed to Las Tres Marias, a distance of seventy-tour Kilo-
metres from tbe City of Mexico, and the construction of the
line to Cuernavaca is being vigorously pushed. Col. J. H.
Hatnpson, President of the road, is quoted as saying that the
prospects are bright for the building of the line to the port of
Acapulco, on the Pacific Coast.

Mississippi Valley.—A special dispatch to the Globe-Dem-
ocrst from Chester, 111, says that this company by Thomas
N. Chase, i s President, has filed a deed appointing William J.
S rong, of Chicago, attorney for the purp ise of selling the
$3,000,000 of bonds of said company, which are secured by a
mortgage deed of trust, dated April 10, ‘894, to the amount
of $15,000 per mile for every mile of track laid from East St.
Louis to Cairo, the attorney not to sell the bonds for less
than 90 per cent of their face value.—Y. 60, p. 432.

New York & New England RR.—Judge Wallace, in the
United States Circuit Court, on Wednesday, entered an order
confirming he foreclosure sale of this road to the Reorganiza-
tion Committee for $5,000,000. It is expected the new com-
pany will take possession within thirty days. Poor &
Greenougli will purchase the equipment bonds and their-
coupons due August 1.—V. 61, p. 69.

Northern Pacific.—The Northern Pacific & Montana R. R.
Co. bondholders’ committee has extended the time for deposit
of bonds until August 15, after which a penalty of $10 per
bond will be imposed. Out of $5,631,000 bonds listed, $4,042,-
000 had been deposited with the Knickerbocker Trust Co.
prior to Aug. 2.—V. 61, p, 27.

North Carolina RR.—It is stated that the Seaboard Air
Line people propose to bid for the lease of this road and there-
fore ask that the matter be deferred for future consideration.
—Y. 61, p. 152.

Pennsylvania RR.—Philadelphia & Reading.—The Penn-
sylvania RR. Co. this week revived ah old suit long dormant
respecting the agreement by which the Reading Company
agreed to ship annually one million tons of anthracite coal over
the Pennsylvania RR. lines. Subsequently the Reading under-
took to revoke the contract by reason of alleged violations of
its terms by the Pennsylvania Company. The latter appointed
areferee to adjust the matter, but the Reading, in equity
inthe Common Pleas Court, No. 3, at Philadelphia, had the
referee enjoined from taking any action. No further steps
were taken until this week when the Pennsylvania Railroad
filed a cross bill setting forth that the Reading had defaulted
in the performance of the contract, causing the Pennsylvania
a loss to date of nearly $7,000,000. The Court is asked to de-
clare the agreement in full force and effect: that an account
be stated between the parties and that the Reading Company
be ordered to perform its contract.—V. 61, p. 69,113.

Philadelphia & Reading R. R.—The receivers have ob-
tained an order from the United States Court authorizing the
purchase of new equipment—1,000 coal cars from the Pull-
man Company, two steam tugs and six barges. The coal cars
are to cost S489,500, to be paid for 10 per cent cash and the
remainder in sixty notes, one falling due each month, thus
spreading the payments over five years. The- vessels are to
cost $352,000, of which tbe Cramps, who build them, will re-
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eeive $53,000 cash, and the remainder in noits, payable

monthly. .
—The results of operations for Jure and the seven months of
the fiscal year—Dec. 1to Jure 3 o - have been as follows :

SJune.— —el e Dee. 1 toJune 30.
1895. 1894. 1894-95. 1893-94.
pass— 8 s $ s
Gross receipts— . 1.726.730 1.997.307 11,356.499 11,062,064
976,552 1,020.459 6,5b9.976 6,411,670
Operatine profit... . 750.178 976.843 4,756,523 4,650,394
S 61.108 59,852 350,146 312,841
811.236 1,036,700 5,106,669 4,963,235
Deduct—
Equipment payment 69,780 129,954 548,544 718,153
Terminal trackage... 50,000 50,000 350,000 350.000
Improvements, etc.. 371 75,686 111,345
705,000 704,470 4,935,000 4,931,290
825.651 884,424 5,909,230 6,110.738
.detl4,365 au.152,276 def.302,361 tIf.1,147,553
Coal 3 lron Co.-
1,473,522 2,348,984 12,024,833 12,505,143
Operatins expenses . 1,337,874 2,066,967 12,075,030 12,235,784
-Colliery improvements, 31,633 67,164 265,239 29 ,143
Permani improvem'ts. 1,665 3,110 23,834 16,762
. 1,421,172 2,137,241 12.364,103 12,543.694
. pr.52,343 pr.211,743 0SS339,220 loss33,546
Proport'nyear'sch’i 95.000 122,209 720,000 813.793
Bafauce......coceeveeeeennn. def.42,652 ear.-:i.534d/.1,039.220 *lef.352,341

P.A R. ANDC. A I. Co —
Balanceo( Railroad Co.def.l-i.305 etl.152,276 df.302,5610M .U7.553

Balance of C. A I. Co. def.42,652 sur.39,534 df.1.039,220 df.852.3W

Balance both <sos...def.57,017«ur.241.810df.1,861,751df.1,999,397
—vVv. at, p. *13.

Philadelphia  Traction—Eleetric Traction—People's
Traciion—I'dion Traction.—The boards of directors of the
Philadelphia Traction, People’s Traction and Electric Trac-
tion companies have all formally approved the plan for
uniting their interests. The Philadelphia Traction stock-
holders will hold a special meeting of stockholders on Sep-
tember 26 to vote on the question of leasing their system to
the Union Traction Company. The stockholders of the
People’s and Electric Traction companies have received a
circular describing the proposed consolidation. This circular
is important as it states the particulars regarding the deal in
official form. We therefore quote it at length;

After conference between the boards of directors of the Philadel-
phia 1motion Company, tbe Electric Traction Company nod the
People's Trmetbn Company, an application has been filed at Harris
burg for a charterof a new corporation, to be lenoira aa tbe Union
Traction Cotut soy of Philadelphia, with a capital »toek of*30,000 ooo.
divided tnto ecO.tOo ebarea of *£0 each, ft U expected to eall a first
Instalment of #5 per share on or about the first of October. 1895, also
a second Instalment of *5 per share within 90 days thereafter. It U
not now expected lhat any farther Immediate calls will be necessary.

It ts proposed lhat the tew corporation shall acquire the control by
lease or by the purchase of shares of all the lutes now forming the
systems of the Philadelphia Traction Company, the Electric Traction
Company slot the People's motion Company, which Include ati the
leading street passenger railway line* wlthto the city of Philadelphia,
exeeptthose of thcHestoovtlle Mantua A baitmount Passenger Ry. Co.

The plan Adopted provides that the property and franchises of the
Philadelphia Traction Company shall be teased at a rental which will
give each stockholder a netdividend of $4 per aunotn on each shore,
payable Ingold coin, free of taxes, this rental being measured at t per
cent upon a valuation of *lou per shale for each share of Philadelphia
Traction Company stock.

It Is proposed that tbe Union Traction Company shall purchase
practically all tbe shares of the Electric Traction Company at
the rate of *85 per share for each share on which *50 has been paid
and >70 per share for each share on which *30 has been paid, and all
ti e shares of the People’s Traction Company at the rate of *7d per
share. The price for the shares of the Electric Traction
Company and the People’'s Traction Company will be. paid lu trust
cen tfleates. to bo issued by tbe Pennsylvania Company for Insurances
on Elves and Granting Annuities, in form similar to those Issued under
agreement dated April 15. 1893. upon the shares of the People's
Passenger Railway (msinpany. These trustcertificates are to be Issued
in sums of *1 .000 e*< b. redeemable at the option of the Union frac-
tion Company after October 1, 1945, with Interrst from October 1,
1895, at the rate of t per cent per annum, [*arable **nit annually mi
the first day* of April and October la each year, said payments t" be
made In gold coin of the United States of the present standard of
-weight and fineness, free of taxes and all charge*, and to be guaran-
teed by the Union Tracilon Company, anil to be *eeur««l by a deposit
In trust with the Pennsylvania Company for Insurances on Lives anti
Granting Annuities of all tbe shares of the stock of the Electric Trac-
tion Company and the Peot ie's fraction Company thus purchased.

Thbe privilege Is given to the stockholders « the PhUadelpbla Iruc-
tion Company, ihe Electric Traction Company and tbe People's Trac-
tion Company, of subscribing to all the shares of tbe new company
la proportion to their several holdings. Tulaentitles each shareholder
to subscribe to 77 par cent of tbe numb-r of share-, paid by him In tbe
Philadelphia, People** or Electric Traction Company.

The boards of dltvetot* of the three companies have unanimously
approved of the plan. The holder* of a large number of shares have
already Indicated their a-sent thereto, and you are Invited to avail
} ourself of the opportunity to Jold In the arrangement

As soon as eufifcient asset# have been obtained to Justify lhe titn
being declared operative, notice will be sent catling for a deposit of
the shares with the Pennsylvania Company for Insurances! on Lives
and Granting Annutlles.

The stockholders of the People’s Traction Company will
take action September 26 on the proposed reduction of the
2*r value of their stock from $50 to $30, its paid-up value.
* his will reduce the capital stock of tbe company to #6,000,G00
which will bring the combined capital of the Electric and
People's companies within the limit prescribed by law, under
which the two companies can be absorbed by the Union Trac-
tion Comﬁany,

As to the use to which the cash received by the Union
Traction Company from the subscriptions to its stock will be
put, the Philadelphia Ledger says:

On the two calls of $i each per share on the stock of the
Union Traction Company, amounting to $6,000,000, it is stated
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on authority that abcut $-1,500,000 « ill be used for work now
“in sight;” that is, for the building of the road through
Fairirount Park, with its bridge over the Schuylkill River,
ard for finishing up work already under way. This will
leave a margin of $1,500,000, and it is declared that there will
be no further calls on the stockholdirs for money on their
shares, unless for the purpose of building new lines not now-
contemplated.—V. 61, p. Is®.

Pneblo City Railway.—The foreclosure sale of this street
railway is advertised for August 31 at not less than $150,000.—
V. 60, p. 1010.

Reorganizition Plans, etc.—The following is an index to
all defaults, foreclosure sales, reorganization plans, the names
of all reorganizition committees, and all statements respecting
the payment of overdue coupons, that have been published in
the Chronicie since the last edition of the Investors’ and
Supplements Were issued, all eariie
It does notl

the Str-et Railway
facts of this nature being set forth therein.
however, include matter in to day'scnronicie.

The following abbreviations are used: Plan for reorgauiza-
ticn or readjustment plan; coup, for coupon payments; def.,
tor default; Com. for committee.

Yetline 60. Page Volume 61. rai/e.
Brigantine Beacli.......... tale.ll il Chicago A So. Side R. T...drf 26
Long Island Traction ...plan. 1145 Atchison T. A S. Fe—

Milwaukee 81 By .. def. 929 SL Louis & San Fran..roup. 151
do o . plan.1009 cCent.ltonCo.—So.lronCo.sole. 151
tin. St. RR (Dover, N.H lante. 969 Jaefev, M. P RR. A Nav...safe. 152

Volume 61. Knoxville Electric...... sale. 152
Cape Girardeau St. Ry sale. 20 Oreg. Ry. A Nav.sate ol catlal. 152
Cbarleaton (W.V.) St. By .sale. 26 Union Pae.ooll. tr.g. Cs.eoup. 153

Kockaway 'alley RR.—Commissioner Rowe has been au-

thorized to sell sections two and three, one from Peaoack.
New Jersey, to Minden, and from Minden to Morristown, of
the Rockaway Valiev Railroad Company, which was con-
trolled by Mr. Pjdcock. The first section, from Whitehouse
to Peapack, was -old lust week and was bought in for $30,000
by two of Mr. Pidcock’s sons.—V. 61, p. 153.

St. Lonis Street Railway Consolidation.—Negotiations
are pending wiih a view to consoli taring tbe leading street
car lines of St, Louie, Mo . into a single system.

Savannah A Western RR. C>—central KK 4 Bulking.—
The Savannah & Western Bondholders’ Committee, of which
Simon Borg is chairman, gives notice lhat it has agreed to
partioi Jwrie in a [dan for the purchase of the properties of the
Central Railroad Jt Banking Company of Georgia, subject to
the approval of the Savannah & Western certificate holders
as provided in the Bondholders' Protective Agreement. A
meeting i f the certificate bolder* will therefore be held at
ihe office of Mes-t*. Simon Borg & Co., New York City,
August 26. 1885. for the purpose of ratifying the action of
tbe committee in accepting participation in said plan. In
order to render the plan tffective, the consent of the holders
of IK ier cent of the certificates is essential. The committee
has remitted until August 3 the penalty of $25 heretofore
imputed for deposit of unassented b enda, after which day no
bonds will be received for accoui t of tbe committee except
upon the payment of a penalty of $25 per bond.

The Borg Committee has issued a circular explaining the
situation, in the course of this circular, alluding to the
new consols which are allotted to the bondholders [see
V. 61, p. 112] the committee says :

If you drain- that your bonds should be cashed It Isnecessary to file,
id writing, with tin-mmiutttco a notice to that effect within fifteen
days after tbe bondholders’ meeting iwhleh meeting has been called
for the 26th day of August. 1895). If you prefer to parlicinate in the
syndicate which will bring out the new consolidated bonds, you have
aright to do so. In this evont you will receive the pro rata net cash
proceeds of the bonds which are sold and of any hands remaining un
-old. We are Informed by the proposed purchasers that all of the new
consolidated bonds of the Central of Georgia Railway Company have
been or are to be underwritten and will be offered to the publto in the
usual manner at a price In excess of 85.—V. 61, p. 68, 153.

Southern Central.—The reorganization committee, of
which Simon Borg is chairman, announces that the time for
depositing lomls with the Metropolitan Trust Company has
been extended to Aug. 15, which is the last day on which
bonds will be received for deposit.—V. 61, p. 28, *

Toronto Hamilton k Buffalo.—Arrangements have been
completed to extend this road at both ends to make it a
through line between Buffalo and Toronto via Hamilton, a
total distance of 122 miles. The Canadian Government
grants a subsidy of $3,200 for each mile of track and the City
of Hamilton has also granted asubsidy of $225,000. S. E.
Peabody, President of the American Loan & Trust Company,
of Boston; N. \V. Jordan, Treasurer of the same company;
Henry D. Hyde, of Boston, and W. N. Coler & Co,, bankers,
of New York, are stockholders.

Union Pacific.—A dispatch from Omaha July 29 says that
Special Master Cornish has died a report in the two Union
Pacific cases. Edward Sheldon, attorney for the trustees of
the Denver Extension bonds prayed on January 25 for an or-
der for the Receivers to pay certain interest on those bonds.
Judge Cornish recommends that the petition be denied on the
ground that there was not sufficient funds to the crtdil: of
that mortgage division to pay the interest in default. The
second report refers to tbe non-payment of tie taxes on the
Kantas City <& Omaha road. Taxes were delinquent for
184 in February, and the bondholders filed a prayer with
the Court calling upon tbe receivers to pay overdue taxes.
Judge Cornish denies the petition for the reason that he finds
no funds available for tbe purpose prayed for by the bond-
holders. The cases were heard in New York.—V, 61, p. 153.
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Unadilla Valley.-This railroad, runningfrom Bridgewater
to New Berlin, N, Y., a distance of 20 miles, was formally
opened on Thursday. By means of the new road the Dela-
ware Lackawanna & Western obtains a connection with the
New Berlin branch of the New York Ontario & Western Rail-
road. The road was chartered in 1890.

United States Cordage —The company's reorganization
committee announces that there have been deposited with the
Manhattan Trust Company under the plan of reorganization
more than a majority of the outstanding bonds of the United
States Cordage Company, and also more than 70 per cent of
the guaranteed, preferred and common stocks of said com-
pany. The committee has therefore declared said plan of re-
organization operative.

The bondholders’ committee say that even if it be true, as
announced, that the company’'s committee has received a
majority of the Cordage bonds, that fact does not in any re-
spect alter the purposes of the bondholders’ committee, who
intend to prosecute the plan announced by them and who
have sufficient support to enable them to carry it out. A
mere majority of bonds, they say, gives no practical advan-
tage to the party holding them in the face of an amount so
large as that held by the bondholders’ committee and others
who have not joined the Waterbury plan.—Y. 61, p. 153,

United States Leather.—The executive committee, “ in
view of the misleading reports which have recently ap-
peared,” has sent to the stockholders a circular in which the
statements quoted in the chronicie of July 20 (p. 114) are
repeated. They also say the company “ will be glad to ex-
plain any item” in the annual report issued in February last
“ needing elucidation, or to give upon personal application of
stockholders such general information as can be reasonably
asked for.” The circular closes with the following:

Tlie status of the $4,000,000 bonds unissued, and in the treasury is
unchanged, power to issue remaining with the directors; and while
no present Deeeesity exists for their sale yet as trustees for the
stockholders the directors would not hesitate to take action should

conditions arise when in theirjudgment the company’s interest would
be served by the sale of all or any portion of them.—V. 61, p. 114.

Talley RR. of Ohio—Baltimore & Ohio.—The Court yes-
terday granted a decree for the foreclosure sale of the Valley
RR. of Ohio.

Washington Connty Railroad (of Maine).—The citizens
of Washington County, Me., this week voted largely in favor
of the proposition to subscribe to $500,000 of the company’s
preferred stock, as authorized to do by the last legislature.
The projectors are said to have secured also private subscrip-
tions for a considerable portion of an additional $:00.000 Of
the stock, and the chances of the road being constructed
are considered good. The project is a reorganization of the
Shore Lice RR. Co. The lineis to extend from a connection
with the Maine Central across Washington County as near
the coast line as practicable to Calais and Eastport on the
eastern boundary line of Maine. Mr. George A. Curran, of
Portland, Me., is President of the new company and the pro-
jectors include Messrs. S. H. Leavitt, S. D. Leavitt, N. A.
Nutt, G. A. Murchie, E. B. Curtis and T. W. Cooper. Wash-
ington County is the most eastern county of Maine and up to
the present time has enjoyed railroad facilities only on its
northern, eastern and western borders.

—The Reorganization Committee of the Fort Worth & Den-
ver City Railway Co. gives notice to the holders of the first
mortgage bonds that deposits should be promptly made with
the Mercantile Trust Co. in exchange for its negotiable cer-
tificates, and-those who have not received the circular of the
Reorganization Committee, showing the necessity of an im-
mediate deposit in order to protect the property, will be fur-
nished with it on application to the Mercantile Trust Co. or a'
the office of the Company, No. 1 Broadway, New York City.

—The Louisville & Nashville Railroad Co. having called in
for payment the entire issue of the Louisville & Nashville
Railroad Co. ten-forty adjustment mortgage bonds, dated Oct-
ober 2, 1884, on the first day of February, 1886, Messrs. Au-
gust Belmont & Co. give notice that they are prepared to pur-
chase such bonds in anticipation of payment by the company
at a price equal to their redemption value on that date, less
a discount of 3 per cent per annum.

—Messrs. Griswold & Gillett offer a limited amount of first
mortgage 5 per cent 30-year gold bonds of the Centralia &
Chester Railroad Company of Illinois at 92% and accrued
interest, at which price they will pay the investor over 5%
per cent. These bonds are not a new security, as the twelfth
coupon was paid at the Farmers’ Loan & Trust Company,
trustee of the mortgage, on July 1. A map of the line will be
found in our Investors’ Supplement.

—NMr, Henry P. Davison has been appointed cashier of the
Liberty National Bank and Messrs. Charles G. Emery and E.
C. Converse have been added to the board of directors. The
Liberty Bank is located in the Central Railroad Building,
Liberty Street, corner West. Street. Its listof directors cotn-
-irises prominent names in the financial world. See the card

~\en the first page of thechronicie.

—In our advertising columns will be found a list of invest-
ment securities offered by Messrs. Redmond, Kerr & Co.,
covering a large variety of steam and street railroad securi-
ties. These securities are fullv described in the circulars
issued by this firm, which will be mailed cm application.
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CHICAGO & NORTH WESTERN RAILWAY.

ANNUAL REPORT FOR THE THIRIY-SIXfH FISCAL
YEAR ENDING MAY 31, 189%5.

The am ual report of the business and affairs of the Chicago
& Nonh Western Radway Company for the fiscal year begin-
ning June 1st, 1894, ai d ending May 31st, 1895, Is herewith
submitted :

A summary of the year's operations is as follows :

Gross Earnings from Traltio $28,108,374 43
All Charges against INCOME ......cccciiiiiiiiiiiciiccc e 25,501,325 97

Net Receipts from Tratlio..........
Other Income from Investments.

$2,607,048 46
244,907 50,

Net Receipts
The aecouut is as follows :

GROSS EARNINGS.

$7,044,691 43
19,484,415 06
1,297,716 23

281,551 71

$2,851,955 96

Passenger Earnings....
Freight Earnings..;

Express and Mail Earnings
Miscellaneous Earnings

$28,108,374 43
CHARGES AGAINST INCOME
Operating Expenses (6227,00 per cent) $17,503,917 35
Taxes (35i)j00per cent) 1,007,811 22

18,511,728 57

Net Earnings
Net Interest on Bonds and Interest___

$9,596,645 86

$7,071,135 30

Balance of Int. and Exchange$30,767 90
X)iv. on Omaha Pref. Stock... 376,600 00

407,367 90

6,663,767 40

Profits

2,932,878 46
Deduct Sinking Funds

325,830 00

Balanoe Profit for the Year
Add Income from tnvestments

$2,607,048 46
244,907 50

Net Receipts for the Year.....
Amount taken from Accumulat

$2,851,955 96
273,590 04

$3,125,546 00

DIVIDENDS.

1 he foregoing siatement shows net earnings sufficient to
P>y seven per cent uton the Preterred Stock, and —with the
additional sum of >273,590 04, taken from the undivided sur-
plus of previous years—four percent up ntheComrnou ock,
and such dividends wtre re-pective)y declared for the year.
to wit:

Seven per cent upon Preferred Stock....

$1,563,450 00

Four per cent upon Common Stock 1,562,096 00
Total of Dividends $3,125,546 00
COMPARATIVE STATEMENT.
FISCAL TEAR 1895 WITH 1894.
For 1895. For 1894. *
Aver, milesop., Aver, milesop.,
5,030-78. 4,841-35. Difference.
Paseeng’'r Earn’gs $7,044,691 43 $9,226,466 90 Dee.$2,181,775 47
Freight Earnings. 19,484,415 06 21,284,929 06 Dec. 1,800,514 00
Express & Mail .. 1,297.716 23 1,186,248 68 Inc. 111,467 55
Miscellaneous......... 281,55111 288,537 65 Dec. 6,985 94
Total..s $28,108,374 43 $31,986,182 29 Dec.$3,877,8(7 86
Gross Earnings, 1895 $28,108,374 43

Gross Earnings, 1894 31,986,182 29

Decrease, 12i2100 percent $3,877,807 86

Operating Expenses, 1895....
Operating Expenses, 1894 ...

..$17,503,917 35
19.867,627 50

Decrease, 1190100 per cent $2,363,71015

Taxes, 1895......

$1,007,811 22
Taxes, 1894

1,040,302 28

Decrease, 81230 per cent $32,491 06

Net Interest on Bonds, 1895....
Net Interest on Bonds, 1894...

$6,663,767 40
6,443,558 95

Increase, 342100 per cent. $220,208 45
Sinking Funds, 1895 $325,83000
Sinking Funds, 1894 327,15000

Decrease, 1010 per CeNt ... $1,320 00

Net Revenue, 1895...
Net Revenue, 1S94 ...

$2,351,955 96
4,307,543 56

Decrease, 3375>i00 P«rcent.......ccecevns $1,455,587 60
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LENGTH OP ROAD.

The miles of railroad embraced in the system of the Chica-
go & North Western Railway are the same aswere in opera-
tion at the beginning of the'fiscal year, to wit, 5,030'78 miles,
as follows :

Chicago A North "Western Railway, including as its Ash-

land Division the former Milwaukee Lake Shore A

Western RailWway ... v 3,782-29 Miles.
Leased road (St. Pan! East'n Grand Trunk R'y) received

frontthe M. L S .t W. R'Y CO.oviriciiiciiiciiiciiiciciciccieieis 60 02
Winona & 3f. Peter, proprletary road
Dakota Central <~
Princeton A Western “ bl
---1,188 17
Length of road...... e 5,030-78

All of which was operated the entire year against the aver-
age of 4,841-35 miles operated in the preceding year.
The mileage by States is as follows:

In Hllinois......... 593-97
In Wisconsin. 1,579-62
In Michigan___ 52119
In lowa.............. 1,16312
In Minnesota........ 414-17
In South Dakota 74,1-13
In North Dakota 14-28

Total . 5,030 78

The number of miles laid with steel rails on May 31. 1895,
was 4,726-35, equal to 93 95-100 per cent of the whole rnihage.
The total of second track not included in the foregoing state-
ment was 393 78 100 miles, all of which is laid with steel.

CAPITAL STOCK.
Capital Stock account on May 81, 1835, was as follow*:

tiloflc Stotk held ty
outstanding. iht Company. Total.
Common Stock........... *30.052,40000 *2,333,00000 *11.3*’, mo 00
Preferred Stuck ... 22,395,000 00 3120000 22,338,200 00

*61,387,400 00
2,397 92
47000

*2,336,200 00
76 03
8156

*63,723,600 00
2,465 07
254 56

Common Scrip....
Preferred Scrip..

$61,380,967 92 $0:4726,320 53

The only change during the year was the isme of one share
of Common Stock for conversion of Scrip.

*2,330,362 61

FUNDED DEBT.

By the {tayment of bonds drawn for cancellation in the
sinking funds, and the redemption of $3,600 of Cedar R ipids
& Missouri River Second Mortgage Bonds which matured in
1894, the funded debt was reduced *240,000 during the war,
viz :

Boses Paw.

Sink’* Kmi.l Bond* of 1879, out of *129 000drawn.*120,000

tk N. W.
1 105,000

. S.A'W.R'y Equipment Bond*of 188

M. 1- 8. AW, R'y Harley A Ontonagon Bonds oot of *25,000
DT AW N oottt e et et ees —aeateae et et et et e aesteeaeeaeaneeneeasesennesseareans 21,000
Cedar Rapids A Missouri River Bit. Co., Second Mort. Bond* 3,000
Reductionof debt.._ ... *249,000

The Company also paid to the sinking fund of the Mil-
waukee Lake Shores Western Railway Extension & Im-
provement Ronds and cancelled $42,000 of the same issue,
taken from bonds on hand, which amount is not included in
above statement.

The debt waa increased by the issue and sale of $1,800,000
of the 25year five per cent Debenture Bond* of 1909, the
same being the balance of this cla-a of bonds heretofore
rweryed from issue ;of the present amount $1,500,000 were
sold in anticipation of a large expenditure for track elevation
in the city of Chicago, and for construction and equipment
ﬁquerrﬁgses' and $300,000 were sold for sinking fund invest-

The net increase arising fr >u these changes during the
year was $1,551,000. The total amount of funded debt on
May 3t»t, 1895, including $2,232,000 of live bonds in the
various smklng funds was $131,664,500.

PASSENGER TRAFFIC.

The gross earnings from passengers amounted to $7,041,-
691 43 against $9,220,406 90 in the preceding year, being a
decrease of $2,181,775 47, or 23 65-100 per cent; this decrease
was equivalent to 38 26 100 per cent of the total losses which
the Company sustained upon all of it* traffic during the year,
and was, for the most part, the result of general dulness and
local inactivity which followed closely upon the discontinuance
of the large movement of the World's Fair travel in the pre-
ceding year.

In detail the decrease in earnings from first class passen-
gers was $404,356 55, or 7 56-100 per cent: in round tup aud
excursion travel, which in the previous rear included the
great bulk of World's Fair passengers, the decrease amounted
to $1,675,079 00, or 64 per cent: In the earnings from commu-
tation travel the decrease waa $99,77656, ors 34 per centand in
parlor car travel the decrease was $4,918 51. or 1852-100 per cent;
there waa a small gain of #8,255 15 in receipts from second
class ‘passengers, caused by the relatively longer haul of the
travel compared with that of the preceding year.

The number of passengers carried was 15117,20*% a com-
parative decrease of 1,995,102 passengers, or 11 50 100 per
cent; the decrease in first class was 222,823 or 3 33-100 per
cent; the decrease in second class was 1,084 or 18 per cent;
the ~decrease in round trip and excursion passenger* was
648,54 or 33 10-100 per cent; and the decrease in coniniuw-
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tion passengers was 1,092,691 or 11 74-100 per cent; the
average rate received from first class passengers was ss
cents, frem second class, ss 43, from round trip and excursion.
72 cents, and from commutation passengers, 13 cents, making
the total average rate received from each passenger 47 cants ,
against 54 cents iu the preceding year, a reduction equal to
12 96-100 per cent.

The total number of all classes carried one mile was 340,-
377,973, a decrease of 133,762,860, or 23 21-100 ner cent.

The number of first class passengers carried one mile de-
creased 22,338,269, or 10 47-100 per cent; the number one
mile of second class increased 169,257, or 12 86-100 per cent;
the number one mile of round trip and excursion decreased
101,236,165, or 69 per cent, and the number one mile of
commutation passengers decreased 10,267,683, or 9 11-100
per cent.

The average rate received per passenger per mile was 2
7-100 cents, against 193-100 cents in the previous year, an
increase of s+ 15-100 per cent, and the average distance that
each passenger was carried was 22 52-100 miles, being a
decrease of 524-100 miles compared with the distance trav-
eled by each passenger in the preceding year.

FREIGHT TRAFFIC.

The earnings from freight traffic were §19,484,415 06, agains *
321.284,929 06 in the preceding year, a decrease of $1,800,514*
or s 46-100 per cent.

The total number of tons of freight carried was 13,822,906,
against 12,949,382 tons in the preceding year; an increase of
878,524 tone, or s 73-100 per cent; this increase was derived
principally from a partial revival of iron ore tonnage during
the season of lake navigation, and a moderate amount came
from the movement of iron products, stone, brick, lumber,
and other coarse and miscellaneous commodities.

The average fita received per ton was 81 41 against §1 64 in
previous year, a decrease of 23 cents per ton, or 14 2-100 per
cent; the number of tons carried one mile declined from
1,089,855.696 to 1,713,655,014, a decrease of 275,609,752 tons,
equal to 13 80-100 per cent; the average distance that each
ton of freight was carried was 124 miles against 154 in the
preceding year, being a decrease of 30 mites, or 19 48-100 per
cent, and the rate received per too per mile was 1 14-160
cents.

PERFORMANCE OF ENGINES.

There wax a decrease in the number of miles run during the
year as f Hows: Reduction in passenger service, 203,040
"miles, or 2 15 100 per cent ; in freight service, 1,401,499 miles,
ors 72-100 per cent; in switching. 540,087 miles, or s ¢ 100
per cent, and in gravel train work. 183,030 miles, or 27 45-100
percent. Th- total mileage accomplished was 39,886,130,
against 33,2c6.705 in the preceding year, a decrease of 3,349,-
956 miles, or 7 5-100 per cent.

The cost of this service, including labor, supplies, fuel and
repairs, amounted to $5,586,137 37, and was 81 91-100 per cent
of the entire operating expenses. The reduction in this de-
partment of expenditure, as compared with the previous
year, was $614,713 03. or o 91-100 per cent as follows: De-
crease (n service of enginemen. firemen and wipers, $155,-
511 32, or s 98 100 |sr cent; decrease in fuel account, $273,-
318 78, or 10 ss-100 per cent; decrease in oil, waste and tal-
low, $23,285 20, or 22 83-100 per cent, and decrease in cost of
repairs, $162,399 69, or 14 29-100 per cent.

The total cost per mile run was 18 10-100 cents against
18 67-100 in the preceding year, distributed as foil iws « For
service of enginemen, firemen aud wipers, per mile run,
7$-109 ¢ nb, being a slight increase per mile of 2-100 of a
cent; for fuel, je r mile, 7ss 100 cents ; for oil, waste and tal-
low, per mile, 23-100 of a cent, and for repairs, per mile,
3 16-100 cents.

The miles run per ton of coal or cord of wood were 24
36-100, a gain of 146-100 miles, or 0 88-100 per cent; the miles
run to a pint of oil were 18 88-100, a gain of 187-100 miles, or
12 16-10" p r cent; and the miles run to a pound of waste,
156 50-100, a gain of 23 93-100 miles, or 18 5-100 per cent.

The quantitv of coal consumed by engines was 1,248,015
tons, being a decrease of 199,798 tons" or 11 96 100 per cent, as
compared with the consumption in the previous year, aud the
quantity of wood consumed was 23,773 cords, a decrease of
15,896 cords, or 39 31-100 per cent.

Th- averag =cost of coal per ton was $t $5, an increase of 5
cents per ton, or 279 100 per cent; and the average cyst of
wood p-r cord was 82 71, an increase per cord of 18 cents, or
7 11-1(50 per cent.

MAINTENANCE OF TRACK.

Tne gross sum expended up >n track was $2,704,388 s 6 .o
which amou it $1,595,250 70 was for labor ; §8512,440 35 for re
newals of rails; $399,059 87 for renewals of ties, and $197.-
635 94 for track fastenings, switches, frogs, dump cars, hand
cars, toots, etc.; against these charges were credits of $251,-
192 49 for value of old rails taken up and §33,376 39 for old
track material, making the net expenditure for renewals and
repairs §2. 419,817 98.

The quantity of steel rail
iron rail 187 703-2240 tons, and the number of cross-ties
in the track were 1,061,689.

Besides these outlays, $454,675 11 was expended upon road-
way, bridges, culveris, cattle guards, fencing, road crossings,
etc., and charged to operating expenses.

The condition of the track has been fully maintained
throughout the year.

laid was 20,518 340-2240 tons, of
laid
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EQUIPMENT.

The number of locomotive engines was 1,010, the same as at
the beginning of the year. To the car equipment were added
85 cars by the purchase of 110 refrigerator cars and the dis-
mantling of 25 dump cars taken out of service. The whole
car equipment at the close of the year consisted of .10,238 cais
of all classes,

The sum of $1,016,381 49 (less credit of $42,529 52 for old
materlal) was expended in locomotive repairs in the Com-
pany's shops and 505 engines were taken up, partially rebuilt
and put in thorough repair.

For the maintenance of passenger equipment, tlie net sum
of $324,441 08 was expended, and for freight equipment the
net sum of $878,559 05, included in which is the cost of 625
box cars and 208 live-stock cars purchased to replace worn-
out cars.

A large amount of’"work was done during the year in equip-
ping passenger trains with steam-heating apparatus and
Pintsch gas light, and in fitting up freight cars with air
brakes and automatic couplers, in addition to the usual repairs
and renewals, and the rebuilding of 6 furniture cars.

GENERAL REMARKS.

In the Land Department the sales consisted of 15,755 99-100
acres and 467 lots, which were sold upon the usual terms for
the consideration of $152,676 07. The average rate received
was $10 15 per acre for lands in the Minnesota Grant, $3 37
per acre for lands in Michigan, $4 50 for lands in Wisconsin
and $1 97 per acre for Ashland Division lands.

The net land income amounted to $316,770 85, including
sales of sundry miscellaneous lands, for which the sum of
$17,740 05 was realized and credited to construction account.

The quantity of all lands remaining on the 31st of May,
1895, was 967,855 82-100 acres, of which 231,490 88-100 acres
had been sold under contracts still running, and 736,364 94-100
acres were unsold lands.

The outstanding amounts unpaid to the Land Department
on the 31st of May last for lands and lots sold under contracts
were $1,247,758 11.

These transactions do not include the lands of the St. Paul
Eastern Grand Trunk Ry. Co., of inconsiderable amount,
which are set over to the credit of that company.

There was a large reduction in the amount expended on
eonstruction account, and for new equipment and permanent
improvements, durlng the year; additional facilities were
acquired by the building of 36 51-100 miles of side tracks, at a
cost of $143,565 66; the sum of $19,894 33 was paid for right
cf way; $52,659 62 was expended for account of second track;
$90,313 90 for equipment; $71,112 40 as the first outlay fcr
elevation of track in Chicago; $103,579 59 for iron ore docks
and wharves at Ashland, and $104,655 05 was expended for
various other permanent improvements on the Company's
property.

The gross earnings per mile of road averaged $5,587 28,
against $6,6i'6 87 per mile in the preceding year, being a de-
crease of $1,019 69 pir mile, equal to 15 43-100 per cent; oper-
ating expenses and taxes were reduced from the average of
$4,318 62 per mile in the preceding vear to $3,679 69, making
a saving of $638 93 per mile, or 14 79-100 per cent.

The rate of operating expenses to gross earnings was
62 27-100 per cent and of operating expenses and taxes
65 86-100 per cent, against 62 11-100 per cent and 65 37-100 per
cent, respectively, in the previous year,

The fiscal year covered by this report was marked by aseries
of adverse circumstances, which greatly reduced both freight
and passenger earnings. At its beginning business had not
recovered from the general depression of the previous two
years, when freight earnings had fallen off with the decline
of numerous industries, and the situation, with respect to
passenger traffic, was only relieved by the exceptional move-
ment of World’s Fair travel. These existing conditions were
soon aggravated by the formidable labor strike which origi-
nated at the Pullman Car shops, and, in spreading, involved
the Company'’s lines in common with other roads at Chicago
and throughout the West, to the interruption of communica-
tion, trade and travel, with corresponding loss of revenue.

This disturbance was followed by the unparalleled and
almost complete failure of the crops in lowa, Nebraska and
South Dakota, and by less general failure in other regions
served by the Company’s system of roads, and the immense
volume of tonnage dependent upon the movement of agricul-
tural products, and the consequent prosperity attending the
same were lost to the year’s business, and the result is shown
in the unusual decline of receipts, both in freight and passen-
ger earnings.

Notwithstanding the large curtailment of expenditures in
ali departments as compared with former recent years, made
necessary by the serious falling off in tonnage movement and
passengers, the amount of miterial and labor expended has
been sufficient to maintain the property in good conditi m.

The usual detailed statements, tables and statistics showing
the results of the year’s business, and the reports of the Land
Commissioner, and of the Fremont Elkborn & Missouri Val-
ley Railroad Company, will be found in the accompanylng
pages.

MARVIN HUGHITT,
Pretident.

Office of the
Chicago & North W estern Railway Company

July 31st, 1895.
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e (Com mercial % inxzs.
COMMERCIAL EPITOME.

Friday Night, August 2,1895,

There has been increased inquiry for bulk parcels of many
descriptions of staple merchandise and jibbers and retailers
generally appear anout ready to commence renewal of work-
ing assortments. All recent gains in value have bsen well
sustained and additional business has in some instances served
as stimulus for further advance in prices. A few labor
troubles have developed during the week,-but as a rule em-
ployers manifest a disposition to grant reasonable requests
from workmen. Variabli weather ha3 prevailed over most
latitudes during the week, but there is no evidence to indi-
cate that growing crops have suffered any appreciable injury.
The marketing of new wheat continues very slow.

The following is a comparative statement of stocks of
I leading articles of merchandise at dates given :

Jvhj 1, Aug. 1, Aug. I,
1875, Itsy5. load
14,352 10,183 |
Lard.... 17,977 25,6 h3 é,ééé
Tobacco, domestic 18,5 *8 19.168 16.579
Tobacco, foreign 64,145 60,844 49.938
Coffee, Rio... bags 281,505 191,713 130,751
Coffee, other 94.851 87,422 39,251
Coffee, Java, &o___ 24,537 32.477 61,032
5,772 5,493 16,538
516,696 685,723 1,122,854
None. 215 7L2
aides 25,700 35,300 173,100
Cotton 198,760 175,692 138,444
Rosin 17,095 22.764 20,875
Spirit: 1,226 2,623 1,961
Tar. 2.779 2.945 281
Rioe, 46,000 50,800 28,000
Rioe, domeetio 900 )0 700
Linseed ... None. None. None.
Saltpetre.. 2,600 2.600 8.800
Jute butts.... None. 2,303 None.
Manilaliemp ... e 26,668 13.202 6,364
Sisal hemp.. 12,078 8,928 9.328
Flour.....e. 126,600 132,700 162,9)0

Lard on the spot has declined, and at the concessions in-
creased business has been transacted, closing at 6 453. for
prime Western, 6-25c. for prime City and 6-850. for refined
for the Continent. The speculation in the local market for
lard futures has been at a standstill, but prices have been
quoted lower in response to weaker advices from the West,
where leading packers have been operating for a decline.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed lhurs. Fri.
September ....O. 6*65 6*87 6*60 6*50 650 6*45

Pork has sold moderately well at lower prices, closing at
$11 75@$12 25 for mess. Cutmeats have been quiet and
easier. Tallow has been quiet but steady, closing at
4@ljjc. Cotton-seed oil has been steady, closing at 28@
28%c. for prime yellow and 27@27J”c. for off grade yellow.
Butter has advanced. Cheese has been easier. Fresh eggs
have been firmer.

Raw sugars have sold with greater freedom, in part to
arrive, and prices are higher. Centrifugal quoted at 3 5-16c.
for 96-deg. test and muscovado at 2 15 16¢. for 89 deg. test.
Refined sugars were quiet but steady; granulated quoted 4%c.
Teas easy.

Coffee sold freely at higher prices."closing firm at the ad-
vance. Rio quoted at 16t”*c. for No. 7, good Cucuta 1s34cC.
and standard Java @37%c. For future delivery offerings
were moderate, demand to cover good, and piices firm, clos-
ing unsettled.

The following were the final asking prices :

15-45C. [NOV ..o 15'500. |Feb
.15600 Dec...... 15%300. Mareb..

15'30c. IApril

Kentucky tobacco has sold slowly, but prices have ruled
steady at 237@5c. for lugs and 5@I140. for leaf. Seed leaf to-
bacco has been in slightly better request and steady. Sales
for the week were 1,450 cases as follows: 200 cases 1892 crop,
Wisconsin Havana, 12@I5c ; 100 cases 1893 crop, Zimmer's,
p. t.; 200 cases 1892 crop, Pennsylvania Havana, 10@12c.; 100
cases 1893 crop, Pennsylvania seed leaf, 10c ; 150 cases 1893
crop, New England Havana, 8@ 10c.; 100 cases 1892 crop, New
England Havana, 18730c.; 400 cases 1894crop, New England
Havana, 16<i20c.. and 210 cases 1893 croD, Onondaga, 5@20c.;
also 750 bales Havana, 65c.@$l 15, and 450 bales Sumatra,
60c.@$3, in bond.

Trading in the market for Straits tin has been quiet and
prices have declined in response to weaker advices, closing
barely steady at 14 25c. Ingot copper has continued to ad-
vance, and the close was strong it 11-93@120. for Lake. Lead
has made a slight further advance, and the close was steady
at 3-55c. for domestic. Spelter has also advanced, closing
firm at 3'85@3 87~c. for domestic. Pig iron has been mod-
erately active and firm, closing atlil'SO”illd'OO for domestic.

R*fioed petroleum has further declined, closing at 7'10c. in
bbls , 4-60c. in bulk and 7 50c. in cases; crude in bbls. has
been nominal; naphtha, 9'25c. Crude certificates have been
steady, closing at 1-30c. asked. Spirits turpentine has fur-
ther declined, but the close wassteady at 27c.@, %1:. Rosins
have been easier, closing at $1'527°@1-57J" 00l has been
moderately active and firm. Hops have been dull and weak-
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COTTON
Friday Night, AUgUSt 2, 1895,
The Movement of the Crop, @S indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 1,760 bales,
against 2,734 bales last week and 2,676 bales the previous
week, making the total receipts since the 1st of Sept., 18%4.
7,805,690 bales, against 5,918,843 bales for the same period ol
1893-4, showing an increase since Sen.1,1894, of 1,943,817 bales.

Receiptsat— 1| Sat. Sion. Tuts. I Wed. j Thurs. Fri. j Total.
7al 75
Velasco, Ac___ tiiin mi 8
Sew Orleans.. 6 695 11 43 6 8 762
15 1 1 Tt e | 03 80
10 9 29 1 -..1m 03 117
Bran9w’k,4c. ...
19 2 9 e 30
Wilmington___ 1 22 2" el 25
Wash’'ton, AC. .. e
STorfolk....cceeee. u 10 10 19 4 53
West Point... ... ...
N’'port N., Ac. e 1 | I,
New York......
40 40 151 23i
Baltimore...... ...... e 76 76
Philadelphia Ac 41 131 30 ... j 101 303
Tot'ls this week 177 827 78 124 73 479 1,760

The following shows the week's total receipts, the total since
Sebt. 1. 1894. and the stock to-night, compared with last year.

. 1894-95. 1893-94. Stock.
Receipts to
Aug. 2. This Since Sep This Since Sep.

’ Week. 1, 1891. Week. 1.1893. 1895. 1894.
Galveston... 73 1,630.640 179 1,003,842 9,865 7,149
Velasco, Ac, 8! 74,003 331 44,438
Sew Orleans 762 2,577.939 1,423 1,870,780 94,087 40 892
Mobile........... 80 239,401 33 198.022 5.3VJ 2,092

_J 25,402 30,474
Savannah... 117, 911,570] 318 964.923 4.676 7,531
Br'wick.Ao ... 152,909 98.0(1 2,400 700
Charleston.. 30 427,308 52 338/790 18.918 12,173
P.Royal,Ac ... 1 160.798 50 80,838 .
Wilmington,. 234,490 38 189,614 2,758 1.654
Wasa'n, Ac  ...... 929 499
Norfolk..... 53 470,053] 443 490,400 J1,088 6,792
West Point ... 236,184 43 239.359J 200 ICO
S'p’tN.,Ac ... 42,983 19 61.619
Mew York... ... 137,107 70,529 172,991 132,281
Boston ...... 231 106,228! 581 100,910 3,80* 4,201
Baltimore... 78 119,188. 127 61,618 8,933 9,808
PhiU.lel._Ac. 30il 153,392 253  6t),07i] 4,916 2.3J9
Totals.... 1.76* 7.965,890 3.944 5918,8431 339.174 228,333
ULrrg.—1,000 bale* added .£ Gtlreaton H i 3,704 bale* si yew

®rl-an» a« correction of receipt* ,In«e September i.
In order that comparison may be made with other years, we
give below the totals at leading ports for si* seasons.

Receipt! at— 1895, 1894. | 1893, 180*2. j 1891. 1890

Ga.ves'n.Ac. 63 530 230 5321 607 201
Heworleans 762 1.423 4,579 3,293 1,442 331
Mobile..... 33] 243 47 201 33
Savannah... 117; 349 1,444 972 1,576 156
Chaffton.Ac. 30 31 163 451 5
WUm'ton.Ao, 25, 38 33 50 31 19
Worfoik...... 53 443 1,242 183 370 1
W. Polnt.AoJd 64 393 280" 112 449
All others..] eiol 961j 2,498 3,130]  1.737 112
tot. thin wk.IL 1,760: 3,944 10.713 8,656 6.850 1,419

®one Sept. 1 7865,630 5918,843 5061,467 7105,0*3 0907,696 5801,007

to France and 2,831 to the rest of the Continent. Below ar.
<he exports for the week and since September |, 1894.

Week BruUiy r1a= =. Jverm 3**1, 1 jsxx 10 AUO 2 181>
fcyoftla t0— Bl'p Tt res-
from — Ortot Conti- Total Great Conti-
Fbiin. Franc™ nent. wWeek. Britain France peny lota.
PItfN U m . 810.400 412.413 335,csi 1,340.561
Yalaseo. . e 57.9C* 57,005
Grf*»rin..  3.00* ... 3.001 7,309 481,283 80*.414 2.028,t85
Mobile 4 Pen *2.415 31.120 123*506
gavannaft ..... «3.i32 27.180 455.335 545.827
<Bran*wick.. . a..r. L 74,7(5 2*6-49 103704
-ChariMton* .. 258,133 LH.791 409.232
W tHaiagtoo. ... 55.044 4.100 143.032 202.238
SOI”‘“--_- - R 143,800 24.426 im fzi
wrt Point *Ey 70.971 38.2*7 107,158
Jrpt N#w§. 443 2 ... 3 $3.473 33.473
i He* Tor*. .. 1.081 SH 2.m i 1,203 403, *8 41,028 295203 800.076
BOWHr-Q.......... , . 370 370  3*4,118 2,557 2M .673
mBaltimore., s 8 100903 7,155 1f* 042 273,780
2 29 80*34 20.469  *7,303
Total. (.503 33* 4*4 7.873 3,424,2'3271 987 2,490 066
1sw.0l « MI* 1S, its597 % 3 1,712,510 5,ISS.£79 j

*including POrt Koy#t.
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in addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

Leaning
Aug. 2 at— Great . ... Other Coast- . Stock,
Britain. © Foreign  wise. otal.

New Orleans... 6,-65 =490 955 87 8,097 86,590
Galveston... None. None. None. 211 21 9,654
None. None. None. None. Noue. 4.676
Charleston- None. None. Noue. None. None. 16,918
Mobile.. None. None. None. None. None. 51342
Norfolk. None. None. None. 1,000 1,000 10,088
New York 600 200 1,250 None. 2,050 170.841
Other ports___ 1,800 None. 700 None. 2,500 19,507
Total 1895... 8,965 090 2,905 1.29S 13,80S 325,616
Total 1894... 8,886 1,539 16,553 1,889 28.867 199,466
Total 1893... 16.331 2,979 7,801 2.512 29,626 257,086

Speculation in cotton for future delivery at this market has
been irregular. At commencement of week business was un-
usually dull with tone easy, but demand subsequently re-
vived and prices advanced in consequence of an increased
consuming demand for cstton and an unfavorable construc-
tion placed upon crop advices from the South. Saturday
brought only limited trading, confined mainly to settling up
-mall deals for the week, and prices declined 3@3 points.
About the same decline took place on Monday without really
any new features -hown, and on Tuesday trading was so light
that scarcely a fluctuation took place; closing rates were
same a- preceding day. On Wednesday, however, there was
a sharp change for the better, stimulated by unexpectedly
poor showing in tiovernment weather report and increased
demand from Eastern spinners, influences that served to
stimulate a net gain of 6.37 points. Yesterday the same gen-
eral icfluenc* -. fortified by stronger cable advices, created
further buoyancy, with 12(313 points adlitional advance
made. To-dsy the demand was generally less active and
with some selling to realize prices receded about 5 points.
Cotton on the spot is steady at 7)jo. for middling uplands.

The total sales for forward delivery for the week are 409,7C0
bales. For immediate delivery the total sales foot up this week
33,417 bales, including 2,149 for export, 5,893 for consumption,
— for speculation and 18,900 on contract. The following are
the official quotations for each day of the past week—
July 27 to August 2.

Bates on and oil middling, as established Nov. 22, 1893,
by the Revision Committee, at which grades other than
middlirg may be delivered on contract:

Pair o,lk on. Goon Ordinary...........0. | I* off.
«diddling Pair. . on. Good Middling Tinged... Even.
strict Good Middling.. % on. iStrict Middling Stained.. 7SS oft.
Good Middling......... 6i« on. Middling Stained............... 7.e oft.
strict tgxr Middling *,* oft. jStrict Low Mid. Stained.. 2033 oft.
Low Middling .. 7t* off. Low Middling Stained.... I"s oft.
Strict Good Ordinary___ I*i«oil. 1

On this basis the prices for a few of the grades would be >s
follows:

UPLANDS, Sal. Tlon Tne» Wed TI». Fit.
>m 57, 516, 0 6
«»U 6*., 8»i« i 2ii-
Middling s&r 1 %Le 1UB
Good Middling. Ib* 76ts 7:h 77,8
Middling Fair..,, 7 M- 777 716« 8 P
GULF. Sat. 7lon Tue» Wed Th. Frl.
eq oM 0's 63,9 eq oq
O'hs 6-s 616,
Middling « “Tm s 1% 23"
Good Middling 7»!S 21u 7“s s
Middling Fair .. 8>s 8>s 83« Eq “« g~
8TAINED. Sat. Hon Ttiea Wed Til. Fri.
Low Middling. 5«* 5% 5«8 s»is 5% 5%
Middling.... 6»,8 6>, 6*3 G'1,6 0>iia
Strict Middling 6 «, Sfe nn3, 629, 628aa
Good Middling Tinged... 7>1* T*e 7>e

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
eatement. For the convenience of the reader we also, add
acolumn which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.

mPOT MARKET Sales oj
CLOSED. Ex- Con- Spec- Con- Futures.

port. sump. uvt'n tract. Total
Sat'day, Quiet 419 419 20,100
Monday Steady.. 1,206 661 1,864 25.800
Tuesday Qcdet.... . 2,096 2,096 36.600
Ved'day Steady at 1 ad 1,102 1,102 73.800
Thnr'd'y Firm ‘at i\$ adv. 849 417 17.BOO 19,1 G6 152,100
Friday.. steady ............ 100 700 1,000 1,800 101,000
Total ?2,U9 3,398 18.900 26,447 409,700



mo0ggggosseoc 1 odd'd'd ? g.g):;@ Movement to August 2, 1895.
1> g ia Receipts.
@ N %5 J Towns. This Stock
8NV Zﬁ:]é week. Sept.1,%94, week. Aug
L [ AT =
L@@@Q@W 'deCJdddd k e " F.ufanla, Alabama... 19,378 3 495
— -1I- fee] -1 n 31.2 Montgomery 28 144/239 263 1,059
e A2 ik, gowo £ 0807 3 121 442 B o feen L o
@ H ®o |-S'8| Helena, Arkansas.. 2 68,890 2 30
Little Kook, < 12 125 253 388 2,018
§ 0%00(30\,?,01:8% JY®@ I's Albany, Georgia___ 7 32,651 10 367
! , 0 Athens,! -79,596 250
/\O OOONO OjO0OON S 0 OO0 0000 12, Atlanta « 166.074 3.457
< /a Augusta, « 74 210,295 429 4,670
N Columbus, B 9 64,300 1,708 1,379
QQQ1CO0 ® QQQ00 e macon, !: ooz 334
i
33555, 6 ; o ®§.3 Rome, 85,852 21
8 éﬁ%%% aac 890-’(0 1 8@8 @ 0 I -1 Louisville/ Kentucky. 99 11,844 141 297
Qi X &! : Shreveport, Louisiana.. 43 118,346 1,477
S %q,&) Columbus, Mississippi. 5 10 13
) Greenville, - 42,834 20 150
Meridian, tftt 78 44,830 119 561
i ii Natchez, 16 65,223 3 467
s i&gSjife SQ'SV Vioksburg, If 63 63,321 59 349
qa M S i*i Haia Yazoo City, 2 58,856 60
q @)—6’0 St. Louis, Missouri... 1,293 937,242 3,735 15,374
- «SS 1 1 ~ o Charlotte, N.Oarolina 46 25,242 71
y « l1og G OSUE Ss Raleigh, < 20 35,631 270 1,050
> @‘ d:gﬁ’l A y Cincinnati, Ohnhio.. . 374 383,542 638 7,397
¥ AAE .ggg%%g %©’gg05q 5 'ﬁ%@ Columbia, 8. Carolina 35.561
1FERS° @ Sagé%ﬁq Ha S>*m -Sf Newberry, 5 16,830 5
S92 Memphis, Tennessee . 482 586.531 773 2,028
«ddZn ;.- . 5 ~d fINd®-2 - % SW@oa Brsrcnw flh 8&%%8%0'? Nashville, 340 62,175 336 106
1218S1!5p3; |gOgdCCSOE Brenham,  Texgs... 2 120,106 50 1,725
' (3 EsMS3S SHs i L>>feo Houata 4 453 17601001 630 1765
X . h . ous s ) ,
ircooo®t>0®o00® Islifgp 11]]S3s3 8.6 L HSSSeig 999 en
allils jo~bpD §pg§51ﬁ SSKEfil 5 S'S-s Total, 31 towns....... 3,479 5,638,779 9,673 47,202
Market, 8ale> and Market, DAILY PRICES AND SALES OF FUTURES FOR EACH MONTE.
Prices of Range and |
FUTURES TotaIgSaIes, July. August. September. October, | November. December, January, | February. March. April. May.
Saturday, July 27 Weak. Av'go..- Av’ge.. 6*76 Av'ge.. 6*81 Av'ge.. 6*86 Av'ge.. 6*92 Av'ge.. 6*96 Av'ge.. 7*0llAv’ge. Av’'ge.. 7*11
Sales, total......... 20,400 . 2,500 . 909 . 6,820 . 1309 . 2-708 . 5,309 . 400 -
Prices paid (range) 6-75® 7-11 — ® 6*75®@ 677 6*80® 6*82 6*85® 6*87 6*91® 6*92 6*95® 6*96 7*00® 7*02 — ® — 7*11® — —
CloSiNg..cccovnenn Lower. 6*77— 6*79 6*77— 6'78 6-81— 6*82 6*86— 6*87 6*91— 6*92 6*96— 6*97 7*1.1— 7*02 7*06— 7*07 7*1l— 7*12
Monday, July 29 - Weak. Av'ge.. - Av'ge.. 6*75 Av’'ge.. 6*79 Av'ge.. 6*84 Av'ge.. 6*88 Av’ge.. 6*93 Av’'ge.. 6*98 Av’'ge.. 7*04 Av’'ge.. 7*09
Sales, total...... 25.800 1,000 . 2,009 . 9,2(10 . 2,802 . 5,609 . 909 209 109
Prices paid (range) 6*74® 7*09 6*74® 6*76 6*78® 6*80 6*83® 6*86 6*87® 6*89 6*93® 6*94 6*98® 7*00 — ® 7*04 — ® 7*09 — ®
C10SING .o Lower. 6%*75- 6*76 6*75— 6*76 6*78- 6*79 6*83— 6*84 6*88— 6*89 6*92— 6*93 6'98— 6*99 7*03— 7*04 7*08— 7*09
Tuesday, July 30 - Dull. Av’go..— Av'ge.. 6*75 Av’'go.. <>'78 Av'ge,. 6*83 Av'ge.. 6*88 Av’'ge.. 6*92 Av’'ge.. 6*97 Av'ge.. _7*01 Av'ge.. 7*08
Bales, total ............ 36,600 2,700 L4400 ...12,800 2,300 .., 5:800 .. 7,600 . 200 700
Prices paid (rfnge) 6*75® 7 08 6*75® 6*76 6*77® 6*79 6*82® 6*84 6*87® 6*88 6*91® 6*93 6*96® 6*98 7*01® - — ® 7*08 —
ClOSING oooieiiccrone, Unchanged. 6*76 6*75— 6*76 6*78— 6*79 6*83- 6*84 6*87- 6*88 6*92— 6*93 697— 6*98 7*02— 7*03 7*07— 7*08
Wednesd'y.July 31 - Firm. Av’'ge.. 6*80 Av'ge6 lcE;;S4Av'ge 56*89 Av'ge.. 6*93 Av'ge..36*98 Av’ glel 78’;03 Av’'ge.. 7*08 Av’'ge.. 7*11 Av'ge.
Bales,total................ 73.800 5,600 . s ,800 00 700 5,100
Prloes pald (range) 6*76® 7*12 6*76® 6*83 6*80® 6*87 6*84® 6*92 6*89® 6*95 6*94® 7*00 6*99® 7 05 7*06® 7*10 7*08® 7*12 — 'd
Closing.. Higher. 6*81— 6*82 8*85— 6*86 6*90— 6*91 6*94— 6*95 6*99— 7*00 7*04— 7*05,7*09- 7*10 7*14— 7*15
Tlinrsday, Aug. 1— Strong. Av'ge..- Av'ge.. 6*90 Av'go.. 693'Av’'ge.. 6*98 Av’'ge.. 7*02 Av’'ge.. 7*07 Av’'go.. 7*11 Av'ge."- Av'ge.. 7*20 Av'ge.. Ay gc..
Bales, total.............. 152.100 4,400 18,400 | 63,800 | 10,300 14,30 40,300 600
Prloes paid (range) 6 87® 7*22 6*87— 6*95 6*89® 6 98 6*94® 7*03; 6*98® 7*06 7*03® 7*11 7*07® 7*16 — ® - 7*19® 7*22 — 3)
CloSiNg..ccoeenenne Higher. 6*94® 6*95 6*98— 6*99! 7*02— 7*03' 7*06— 7*07 7*11— 7*12 7*15— 7*16 7*20— 7*21 7*24— 7*24
Friday, Aug. 2— Easy. Ay'go..- Av’ge.. 6*90 Av'ge.. 6*94 Av’'go.. 6*98 Av’'ge.. 7*02Avg’e.. 7*06 Av’'ge.. 7*11 Av'ge.. 7*17 Av’'ge.. 7*22 Av'ge..-
Sales, total.... 101,000 1 1,800 | 7.000 1 51,600 7,000 9,000 | 23,100 500 1,000
Prices paid (range) 6*88® 7*23 - ® 6*88® 6*92 6*91® 6*97 6*94® 7*01' 6*99® 7*05 7*02® 7*09 7*09® 7*15 ® 7*17 7*21® 7*23 ®" — 3
Closing............ Lower. I — — 6*87— 0*88 6*90— 6*91 6*S4— 6*95 6*98— 6*99 7*02— 7*03, 7*08— 7*09 7*13— 7*14 7*18— 7*19 - -
g9
Total sales this week 409,700 | 18,000 38,800 178,800 26,500 44,700 93,400 1,600 7,900
Average prloe. week 1 6*81 6*85 6*90 6*94 6*99 7*04 7*08 7*14
Baiee sincegep.l.’94* 33,672,100 1,084,300 7,579.500 1,120,700 3,813,800 536,700 783,100 819,400 31,600 49,400

Movement to August 3, 1894.

Receipts.
This Since This  Slock
week. Sept.1/93. week. AUD. 3.
19,421 40 460
9 130,667 24 1,020
27 64,306 20 1,197
34,268 269
69,510 947
34,220 1,332
85,785 900
127,148 31 197
96 182,982 466 3,215
208 65,177 256 1,638
10 60,325 39 1,083
12 59,457 735 674
27 7,398 32 524
30 77,463 13 849
25,338 509
297290 210
56 32,897 109 130
9 36,535 69 751
6 51,228 2,018
18 48,408 1,492
171 620,713 1,319 26,449
84 20,978 59 50
178 29,777 178 850
938 242,208 775 3,456
24,279
11,327 50
608 486,481 2,068 7,687
128 37,140 27 487
106 44,403 63 1,477
44,021 65 8
1,324 1,059,085 743 2,927
4,045 3,862,235 7,131 62,859
June
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August 3, 189. 1

Quotations for ®mMiddling Cotton at Other Markets,—
Below we give closing quotations of middling cotton at South
eraand other principal cotton markets for each day of the week.

CLOSING- QUOTATIONS FOB MIDDLING GOTTON

Week ending

Aug. 2. Satur. Mon, Tucs.  Wednet. Tkurs. Fri.
Galveston-. 6=8 B5g 6*9 6»s 6H 655
New Orleans «NIlg 6»,* 6»1S 6*4 613 69
Mobile............ 6 * 6-Y 6H 65, Bfs 6'a
Savannah. Oha is 6U,s 6H,s 6" t« 6tljg
Charleston. 65, 65, 6°8 65, 65
Wilmington. 6T 67e 6'g 6'e 673 6T:
Norfolk...... 7 7 7 7 7 7
Boston 7 7 7 7 719 ;@
Baltimore-. 7is T-* 7>s 7*6 71*
Philadelphia 74 7\ 7H 7hs 75% ™
Angusta.. . 7U 7*s 7H 7 71 QI«
Memphis__ 6-\ B6R* 65! 0%
Bt. Louis... «u t« «ivia elite 6lije gibs O>»
Houston___ 6% 65* 0*3 e*w
Cincinnati.. 7 7 7 7 7
Louisville... 7 7 7 7 7

The closing quotations to-day (Friday) at other importam
Southern markets were as follows.

, B ......... %;# Little Roe*--- |Newberry ---------
Colnmptia, Ga. ol

e\aj15~ 1 Raleigh.

Montgomery... 7'fi
Golnmbus.Miss . Nashville......... Selma. .. 6VS7
Eafaala....... .. 6*i« Ratchet......... 8% Shreveport 61j*

RECEIPTS! FROM THE PLANTATIONS—The following table
indicates the actual movement each week from the plantations,
the figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop whict
finally reaches the market through theou tports.

Wuk  [fUctipunt tut Port*. SJTsallster(or Tmmu,llUt'vtlIrotn pinnttu
ftMHg- 18*3]|sm PSS less, j TO% 186 | 13B AV | 196

<un||l3M»| asjss «7js7oj 804 2190
154 1011) 379 0L721 0771 049
15 5910 II0400 70577 B*C“ 1Q44" 3101
I.OM 3SR 2001OW0 7%109 Sviex Jod 30 218
10206 yod t7M UM mjml

10 Sifd  17%> OLOBL mjus njxas #Y0 AM

The above statement shows; 1.—That the total receipts frort
the plantations since Sept, 1, ISM, are 7.SM.557 Mica; ii
1893-1)1 were 5,903,530 bales; in 1892-93 were 6,031,481 bales.

2.—That although the receipts at the outporw the past weei
were 1,760 bales, the actual movement from plantation,* wai
only -— bales, the balance being taken from the stocks at
the interior towns. Last rear the receipts from thw* plantation?
for the week were 873 bales and for 1893 thev wen
4,370 bales.

Overtland Movement for the W eek and since Sept,
We give below a statement showing the overland movement
for the week and since September I. As the returns reach u*
by telegraph late Friday night it is impossible to enter si
largedy into detail as in our regular monthly report, but al
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Aug. 2
and since Sept, 1 In the last two years are as follows:

1894-96. 1893-94
August 2. sint Steu*
W gept. 1. WUk fipi ¢
Shipti.il—
3,735 939,744 1,319 613.862
VI* Cairo ..... 571 337.223 107 232.730
VI* Hannibal ... .. ... 5(3 13,756
Via Kv»im*HI«i . 3,*17 37 7.406
VI* Louisville.. 537 189,910 043 131.686
Vial ineianatt 183 178,113 179 106.162
Y U other route#, Ac.... *32 141,823 240 129,914
Total irroMoverland.......... 5,458 1,761,177 2,585 1,237,522
Deduct .tkimnentti—
Overland to St. Y., Boston, &O.. 010 573.913 tet 301,138
Between Interior town* 491 31,956 7 21,905
Inland, Ac,, from South 2,627 81,712 390 103,535
Total to lie deducted 3,723 090,363 1.358 426,578
Leaving total netoverland*.. 1,730 1.100.394 1,237 810,944

* Including movement by rail to Canada.

The foregoing shows that the week’s netoverland movement
this year has been 1,730 bales, against 1,227 bales for the
week in 1804, and that for the season to date the aggregate net
overland exhibits an excess over @ vear ago of 289,650 bales.

. 1994-95. 1893-91
In Migh_tl_a‘?_d §p|nners’
aking*. . Sine* ) Mine*
Fe*. gept. 1. Week gepr =

f|t0||pt||at port* tO Arise. 2. 1.760 7,863.690 3.944 5,918.813

Nct o to Auer. 2. .. 1.730 1,100,394 ).227 810.94 4
Berathero coofOmptioB to Aug, 2. 10.000 730,000 8.000 669.0C0
Total marketed....,....... 13,490 9,696,294 13,171 7,398.787
Interior stork* in oxc«**4___ ... *6.194 110,133 *3,086 113.307
Carre Intg *1<ftitdaring week. 7,296 10,085
Total Inslgut Aug. 2 9,6S6.1t1 7,385,480

North't spinnerstak'g* to Arise2. 31.095 2,039.649 5,110 1,559.435
! Less than September t.

It will beeeen by the above that there has c<-me inn sight
daring the week 7,290 bales, against 10,083 bales to the
same week of 1894, and that the increase in * unt in sight

to-night as compared with last vear is 2,300,671 bales,
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W eather Reports by Telegraph,— OUr telegraphic ad-
vices from the South this eveuing indicate that there hasbeen
but little rain generally the past week. In Texas the weather
has been dry almost everywhere and cotton is said to need
moisture in a number of sections. Some districts along the
Gulf report an improvement in condition, but in others the
position is somewhat unfavorable. At a few pointsin the
Atlantic States rain would be of benefit.

Galveston, Texas.—The weather has been dry the past
week.

Palestine. Texas.—Crop is generally in good condition. We
have had no rain during the week. The thermometer has
averaged 82, ranging from 70 to 94.

Huntsville, Texas.—We have had only a trace of rain dur-
ing the week. The thermometer has ranged from 79 to 88,
averaging 84.

Dallas, Texas.—There has been no rain during the week.
Average thermometer 83, highest 98 and lowest 63.

San Antonio, Texas.—Dry- weather has prevailed all the
week. Thecrop is three weeks late and condition is below
the average. There is some complaints of Mexican weevil.
The thermometer has averaged 85, the highest being 98 and
the lowest 72.

Luling, Texas.—Cotton needs moisture.
on one day of the week to an inappreciable extent.
thermometer has averaged S7, ranging from 74 to 100.

Columbia, Texas.—Only one-third of a crop will be made in
this county. Cotton is fully four weeks late. We have had
dry weather all the week. The thermometer has ranged
from 70 to 96. averaging 83.

Cuero. Texas.—The weather has been dry all the week.
Crop is from three to four weeks late and considerable shed-
ding of blooms y>reported. Average thermometer 86, high-
est 98 and lowest 74.

Brmham, Texas.—W e have had only a trace of rain during
the week. The thermometer has averaged 86, the highest be-
ing 98 and the lowest 74,

Belton, Ti ms.—Crop needs rain, although not damaged as
yet. The thermometer has averaged 83, ranging from 68 to 102.

Fort Worth, Texas.—It has been dry all the week. The
thermometer ha? ranged from 03 to 96, averaging 83.

Weatherford, Texas,—There has been no rain during the
week. Average thermometer 82, highest 96 and lowest 68.

Heir Orleans, Louisiana,—It ha? been dry all the week.
The thermometer has averaged 83.

Shreveport, Louisiana,—It ha? rained on one day during the
week, to the extent of twetity-five hundredths of an inch.
The thermometer has averaged 82, ranging from 71 to 94.

Columbus. Mississippi.—There has been rain on one day
during the week, to the extent of five hundredths of an inch.
The thermometer has ranged from 64 to 104, averaging 83.
During the month of July the precipitation was one inch and
ninety-eight hundredths."

Island, Mississippi.—Telegram not received.

Meridian, Mississippi,—The weather has Ireen favorable the
past week and crnjw are growing well. The thermometer
lias aV,-raged 83, the highest living 90 and the lowest 68.

Little Rock, Arkansas.—Rain hag fallen on three days of
the week, to the extent of two inches and seven hun-
dredths. The thermometer has averaged 79, ranging from 66
to 94.

Helena, Arkansas.—Cotton is grassy. There have been
light shower? on three days of the past week, the rainfall be-
ing twenty hundredths of an inch. The thermometer has
ranged from IWto 91. averaging 78. July rainfall five inches
and twenty-five hundredths, on seventeen days.

Memphis. Tennessee.—Warm, dry weather and sunshine is
needed. The first open boll was received on Thursday from
Concordia Parish, Louisiana. We have had light raiii on
four days of the week, the precipitation being fifty-four hun-
dredths of an inch. The weather now ia clear. Average
thermometer 70-2, highest 905 and lowest fi6'8. During July
it rained on twenty-two days, to the extent of six inches and
ninety-nine hundredths.

JNashvOle, Tennessee,—The week’s rainfall has been thirteen
hundredths of an inch. The thermometer has averaged 76,
the highest being 89 and the lowest 58.

Mobile, Alabama,—Crop reports are unfavorable. Much
complaint of poor fruitage. It has rained on one day of the
week, the rainfull reaching seven hundredths of an inch.
The thermometer has averaged 83, ard ranged from 71 to 94.
During the month of July the rainfall reached four inches
and fifty-three hundredths.

Montgomery, Alabama.—Cotton has improved considerably
and is maturing very rapidly. Corn is made and there is
plenty of it. We have had a trace of rain on two days of the
week. Month’s rainfall three inches and forty-seven hun-
dredths.

Selma, Alabama.—The cotton crop through this section is
spotted. In some districts it looks wilted and yellow and is
Buffering for rain. On upland and rolling lands it is fairly
good. Rain has fallen on two days of the week but to an
Inappreciable extent. Average thermometer 80, highest 93
and lowest 66.

Madison, Florida.—We have had rain on three days of the
past week, the rainfall reaching two inches and seventy hun-
dredths. The thermometer has averaged 81, the highest being
91 and the lowest 70.

Columbus, Georgia.—Rain has fallen on one day of the
week, to the extent of four hundredths of an inch. The
thermometer has averaged 82, ranging from 69 to 90.

We have had rain
The
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Savannah, Georgia.—We have had rain on four days of the
week, the rainfall reaching two inches and fifty-six hun-
dredths. The thermometer has ranged from 69 to 98, aver-
aging 82. .

Augusta, Georgia.—We have had rain on three days ot the
week, the precipitation reaching fifty-one hundredths of an
inch. Average thermometer 81, highest 92 and lowest 68.

Albany, Georgia.—Telegram not received.

Charleston, South Carolina.—We have had rain on four
days of the week, the precipitation reaching sixty-four hun-
dredths of an inch. The thermometer has averaged 81,
ranging from 69 to 94.

Stateburg, South Carolina.—Rain has fallen on two days of
the week, to the extent of one inch and ninety-five hundredths.
The thermometer has ranged from 65 to 88, averaging 78.

Greenwood, South Carolina.—Cotton needs moisture very
much. It is estimated that it has already suffered to the ex-
tent of ten per cent and will further depreciate unless rain
comes soon. Average thermometer 75, highest 90 and lowest 69.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8o’clock August 1, 1895, and August 2, 18%4.

Aug. 1,'95. Aug. 2 *4.

| i Fis

New Orleans......

Memphis.. 83 47

’S\II'?ShVI"e"t 25? %}65
reveport......... -

VBT S— 537 68

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to August 1,

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Sept. 1. Receipts.

Conti- This
nent. Total.  week.

Great
Britain

rear great Conti-
Brit'n. nent.

Since
Sept. 1

543.000 11.000 1,501 000
874.000 8000 1.762.000
839.000 4000 1.719.000
897.000 5,000 1.734.000

Total.

945 4.000 4,0CO 26,000 517.000

93-4 8.000 8,000 47.000 827.000

92-3 1,000 11,000 12,000 43.000 796.000

91-2 5,000 5,000 69.000 828.000
Note.

Last year's figures revised.

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
3,000 bales and g decrease in shipments of 4,000 bales, and
the shipments since Sept. 1 show a decrease of 331,000 bales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
veais, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipmentsfor the week. Shipments since Sepi.

Great Conti- Great R
Britain. nent. Toted.  pritain. Continent.  Total
Calcutta—
1894-95... 1,000 6,000 7,000 8,000 34,000 42,000
189364 2,000 2,000 20,000 83,000 105,000
adras—
1894-95... 2,000 1,000 3,000 9 000 11,000 20,000
A|:I|-89t3|’;94m 1,000 1,000 2,00 31,000 21,000 52,000
others—
1894-95... 4,000 4,000 26,000 89,000 115,000
1893-94... 3,000 5,000 8,000 39,000 119,000 158,000
Total all—
1894-95... 3,000 11,000 14,000 43,000 134,000 177,000
1893-94.. 4,000 8000 12,000 90,000 225000 315000
Note.—Lustyear’s figures revised.
EXPORTS TO EUROPE PROM ALL INDIA.
Shipments 1894-95. 1893-94. 1892-93.
toalt Europe  thjs Since This Since This Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
Bomtay......... 4.000 543.000 8,000 874.000 12,000 839.000
Allotbéer ports. 14,000 177.000 12,000 315.000 2,000 159.000
Total 18,000 720.000 20.000 1,189,000 14,000 998,000

Alexandria Keceipts and Shipments,—ThrOUgh arrange-
ments we have made with Messrs. Davies; Benachi & Co., cf
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years,

Al dria, E t,
XN aly 5 P 1894-95. 1893-94. 1892-93.
Receipts _ﬁ_ca_ntars*). .
hisweeK . 5000
Since Sept. 1. 4,538,000 4,931,666 5,143,000
This Since This Since ‘ This Since

week. Sept. 1. week. Sept. 1. week. Sept. 1

Exports (bales)—
o Liverpool.......... . 273.000
To Continentl......... i'.000 344.000

Total Europe. .... 1,000 617.000

Note.— Last year's figures revised.

* a e.nfcaris is nounds i

t Of which to Atnerioain 1391-93, 43,360 bales; in 1893-91, 21,386
hales; in 1992 93, 37,663 bales.

This statement shows that the receipts for the week ending
July 31 were cantars and the shipments to all Europe
1,000 bales.

1,000 307,000
4,000 343000

5.000650,000

305.000
5,000 336.000
5.000 641,000
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Manchester Market.—Our report received by cable to-
night from Manchester states that the market is q list for
both yarns and shirtings. S’oiks of yarn are accumulating.
We give the prices for to-day below and leave tuose for
previous weeks of this and last year for comparison:

1895. 1894,
82, oop. 84 Ibs. O,\%:jn 32s Cop. 84 1bs. ?\,?,tan
Tmut. Shirtinas. Upldt Twist. Shirtings. TJpld
4 s. d 3. a. a 1 d a < « a a
J028 50iq ©60i 4 2'a»fi 3 3w 6 ©6" 4 9 36 8 31s5ig
July558 ©6H 4 273@s 3 3233 6_ ©6% 4 8436 74 4
Y1277 ©64 4 2 ®6 2uj 32325BO6% 4 8 ©O6 7 3156
“ 1954 ©64 4 2 ®6 2*4 3H.e %@63* 4 8 86 7 3516
“ 2658 €68 4 I>a®6 2 . 5 06% 4 7496 64 345
Aug255), ©64 4 1 36 1 ®ml 54 C65a 4 7 ©6 6 31316

Comparative Fort Keceipts and Hails Crop Movemen
—A comparison of the port movement by weeks is not
accurate as the weeks in different years do not end on the
same day of the month. We have consequently added to our
other standing tables a daily and monthly statement, that
the reader may constantly have before him the data for
seeing the exact relative movement for the years named,

Tne monthly movements since September 1, 1894, and in
previous vears, have been as follows:

Monthly Tear Beginning September 1

recelPts 1894, 1893,  1892. 1891.  1890.  1889.
Septmb'r 519,762 377,408 405,355 676,823 732,236 561,710
October. 1,622,664 1,311,269 1,135,473 1,532,426 1,365,231 1,325,358
Sovemb’r 1,607,662 1,272,776 1,125,855 1,376,90s 1,145,416 1,257,520
Decemb'r 1,497,560 1,239,738 930,029 1,215,144 1,195,063 1,116,928
January 938,197 687,028 436,457 665,162 859,979 700,909
February 533,39" 330,504 291,648 658,855 535,273 410,044
March. . 532,25: 257,163 241,750 376,40( 427,702 213,697
April__ 372,770 217,600 202.158 251,52- 298,132 110,053
May....... 158,135 126,011 129,905 192,8951 196,018 57,362
June...... 61,441 65,008 95,682 101,161 101,834 25,191
July....... 22,295 31,783 61,525 49,852 43,962 13,715

Total... J7,865,138 5,917.278 5,055.837 7,097,149 6,900,846 5,792,487
Pero'tageof tot. port '
receipts July 31..1 9890 98-86 99-02 | 98*68 98-58

This statement shows that up to July 31 the receipts
at the ports this year were 1,947,360 bales more than in
1894 and 2,809,301 bales greater than in 1893. By adding to
the totals to June 30 the daily receipts since that time we
shall be able to reacn an exact comparison of the movement
for the different years.

1894-95. 1893-94. 1892 93. 1891-92. 1890-91. 1889-90.
To. Je 30 7,842,843 5,885,495 4,994,312 7,047,297 6,856.884 5,778,792

July 1.... 393 s 3351 2026 1641 201
“T 2. 868 1553 S. 2210 2,038 818
- 3. 198 662 949 8. 1,429 416
“ 4. 148 1,560 1734 1,98 981 226
“ 5. 495 1391 1556 1,141 8. 41
“a.. 2385 3115 5201 1,94 987 8.

"7 s. 429 3473 231t 2104 276
"o8... 1275 s 1,091 328V 1410 109
“ 9. 231 1,398 s. 2,90 814 106
“ 10.... 358 1068 4,937 8. 2,154 336
“11. 007 837 2332 4,062 875 209
" 12, 710 478 2316  296h 8. 134
“ 13 a7  170C 2438 1,13 3,985 8.

n14... s 625 2,648 1281 3,742 842
“15.... 822 8. 1,032 3822 1,753 233
“ 16.... 433 304 8. 1,55 1,022 224
“ 17, 331 739 2124 8. 2,795 356
“ 18.... 338 317 1,337 155 641 €61
" 19, 304 393 874 3,16 8. 614
« 20.... 561 1437 3,092 a7 1,792 8.

“ 21.... 8. 190 5632 1067 1,862 750
« 22... 670 8. 1379 4267 17255 71
“ 23... 360 1,120 s. 466 1435 835
" 24 259 914 1,142 8. 1.917 819
“ 25... 505 267 775 1,038 477 3,644
“ 26.... 379 661 3,064 1,329 8. 105
“27... 177 769 1,894 625  1.929 8.

“ 28.... s, 945 1,951 729 1,934 793
“29... 827 S, 3482 1742 1219 86
“ 30.... 78 330 8. 722 781 662
" 31.. *7,830 8484 1601 8. 970 304
To Jly3l 7,865,138 5,917,278 5,055,837 7,097,149 6,900,846 5,792,487
Aug.i--- 73 582 1664 1095 1316 646
"T2— 479 320 361 1524 8. 230

Total.. 7,865,690 5,918,180 5,057,862 7,099,768 6,902,162 5,793,363
Percentage of total

portreo’pta Aug. 2. 98 92 98-90 99*19

*7,vo4 bales added as correction at New Orleans.

This statement shows that the receipts since Sept. 1 up to
to-night are now 1,947,510 bales more than they were to the
same day of the month in 1894 and 2,807,828 bales greater than
they were to the same day of the month in 1893. we add to
the table the percentages of total port receipts which had
heen received to August 3in each of the years named.

98*70 98-59
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Sea Istland Cotton Movement.—We have received this The rainfall averages are as follows.
(Friday) evening by telegraph from the various ports the
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details of the Sea Island cotton movement for the week. The Jfarcft. AprcL Jfal- JREI.
receipts for the week ending to-night (Aug ist 2) and sinee Rainfall Averages ] ) )
8ept. 1, 1894, the stocks to-night, and the same items for the F}gllln- Paﬁlxs 1 Paaiﬁs Rffh')” Paai%s Rffl'ln' Drtes
corresponding periods of 1893-94, are as follows. ' ‘ ’ ‘ ‘ ©oorain
N'kth Carolina.
IS#5 ... 4*76 6*36 . 3 95 2*9S
189195. 1893-94. Stoedc Pn i es M TS 3 vier B aes 9
i . . - . 1S#8 d, 1*82 11 1*74 4*41 10* 5*57 12~
Receipts to Aug. 2. This Since This Since 1892(mgggd) 8*33 |x% 1 3%73 112 2*98 9 592 10jr
week. Sept. I. week. Sept. 1. 1895. 1891 Iwol(fau > .. 8*20 16 2+43 5.51 11+ 344 14
18\0 ifjood) - 3*81 1U>s 2*32 5*08 13 2*54 8
Savannah ... 7 64,261 3 54.178 368 977 SorTH Carolina. iU
2.212 21 8*0S 5*03 1; 5*02 10 3*30 S
Florida, Ac gigg 3571 79 73638 1894 (full)... . 2*00 sm 1*44 7 231 [ 2%72 9
P AT ! ! 18#3 («ood) 1*8*1 y 1-01 g 3*NS 1 9*59 15VE
4 A . . 7
Total s 7 74.759 3 59,961 471 2,085 iggg? E?:ﬂ)_)_ ir(%% 14 i*gg 5 g'gg 10 ;*1067 1?4
. . . d 3*39 » 2*5 7 4%66 13 2*31 7
The exports for the week ending this evening reach a totar .o¢ 22°% )
of — bales, of which — bales were to Great Britain, — 738 11 512 9 342 13 481 o
to France and — to Reval, and the amount forwarde 1to 13542l E30 T S o 1) e 13
Northern milU has been —- bale.  Below are the export.-  i1sss(rjod) 6*51 262 0 2 a 473 11X
for the week and since September 1 in 1894-93 and 1893-94 Toos (s o R e M, e T s 3
e Week Ending Ang.2. Since Sept. 1, 1994. VortA'n }t/i- F'l‘ggg"a g*gg S 441 10 | 3*84 13* 5%41 10
xports 18*1 ifull e « 123 541 2 »5 49 13
fropm— Great Fr'nce Great Fr'nce ng i ex I1S#3 ERuDqu). 6*51 13 2st 4 3*74 0*53 14
BriCn. die. Total. Bri'n  de. Total ecke gYRE 1892 (g*odi 126 7 0*30 84  2%4j - 9%01  I#1n
I1SU I(f la-; 3I',}ZL's) w 2-SO H 1;71 13 7‘f’?9. 14
savannah..  — 18,095 2,441 20,526 29,214 1990 (g M] u 7 0-76 5. 10724 025 10
Churl't'n,Ac ... 777 2,91 < 53 2,969 1.497 AI[;?gssAMA' gx90 11 3-28 8 273 11 5%90 12
Florida, vice. 705 765 4,172 1641 fau ) 7%« 2 3%55 84 ! 34 3 255 9
Now York.. ... 4.314 3,156 7,550 1893 ig)0d> *375 W, 37i s 0*87 1 4*75 14
Boston...... . . 8,183 8,463 1733 (good). Mrio Si H*0» 7 1 2*31 «i 4%25 11
Baltimore .. 3)1 391 1891 (full 8*39 u 19 s 1 2*11 7 4*44 9
1goifr-iod) 3*14 n 2*31 s f 643V U 3 66 12
Total.... U * 35,011 5,050 10,661 ... 34.913  Louisiana.
1893... 4*70 8>4 1*55 34 5*01 11 ! 8*03 10
1894 t-oil 1 4*15 H 2*#2 301
Total 1893-4 10 U 54 32.606 4.646 37,292 22.425 1893(Rl2)|0)d). 813 . 339 A A ae1 St 10
Exchanges.—The following exchanges nave own made  1833ca-ed! D0 A - ST
during the wee*: iw o (good) 3*43 e 6i2) 350 5%0S 1)
«10 pii. to each. 200 Aug. for Get. =23 pd. to exeb. 600 \a(, tor Jm.  5tt88iasIf*FI. oope \ . ow0s 12
=05 pd. toexeb. 100 Of for Nov, =10 pd. to exoh. 1 «> Ojt. tor Dee. Iljaff oy, 6+ 7fi 0 QAW% T ;% 8§ 1 350 5
«20 pd. toexeb. 1,000 Aasr. * u, for ™1 p'l. to exoh. 200 Oct for Jio, 1 3443 ft 0 1 g*27 8 1 5+30 in
Bee. <01 pd. to exoh. «00 Dec. for J in. 6*87 6 rsi u 2+5] 3 * 3 03 n
-1%(5)d. to €XCh. 200 Aug. s. a. for =03 P'l. to exoh. 300 Aaf(, lot 8»pt. u sum 7 281 5 5S4
t. <03 pd. to exoh. 100 Att*. for Oet. 8*2# SK -lIs.- 8 su « 4*31 »
«0S »<1. to exch. SOO Jalv for Ost. «10pi. toexoh. 100 J* », for Uch.
=05 p<i. to exeh. 500 Nov, for flee. =07 pd. to exoh. 100 Ad*, for Oet, BNW 12 Ics Wf j sue i 1 0*40 14
=09 p«t. to exoh. 300 Ang. for Oct. 443 w00 d) gﬁgg EZEAJ Wy 12:21 ]]'_? gfolzl 13
P * ; 1892.ROOdi - 4 43 8 # * 13 4%29 *
Averages of Tkmperatcrb and Rainfall.—A* of inter- 129 PO — o g ey 1"
est in connection with oar monthly weather record, we have nil o gr10 13 577 11 j 471 9
prepared the subjoined tables, which show the State averages Tsnnesso». s ;
of thermometer and rainfall in March, April, Mty and June 139} ;77 FA e ¥ boos I YR
for six years, 1890 to 1893. inclusive. 1698 (good* 2 7 SIL R Ws oL in
. WNV M«4 2*8) e 51*%4) UAN 6 35 1>30n
NoicV. April, June s-«l 13 4%21 12 1 g4 13 3*24 9
T\;rrsrPthgt*e Texaa 1
v . A H 896 I-s* * 1
. ! 3 t s f } J Toos (fall).. " a2 B IS 9oy 7
s 1 1 4 ! 8 1 I»«i (goJdd) 1%68 6 2%54 <4 1 507 8 4*10 7
e f IR N PR . S SR F-
» 3**0 r § 67* *, 41*6 - S«6*8 * 73* y
Vg*SQ faU>, g 3 LUV 71 A G I v N S TS TEERY! 2%63 5 586 11 5*18 8 334 4
,00. ?5- *3  x.my -7 -6« « ok B0 *</D pE* * R . R L.

P00 TTG S e TTY07 ERY MY i4e e ina er tive Jote Botes, Bagging, Bigging has been in limited

e 100 243 as] 22 8es sl oW s odn o it ia® requestduring the week under review, but prices have been
o oray h well maintained at 4l£c. for Ibs., 4'£c. for 3 Ibs and 5c.
»c*a'u.n : i )

LMfC* . asro 54*- T/i’*j rtt-r a4~ 4 , 576 78 for standard grades in aj ibbing way. Car-loid lots of stand-

W (ol i B0 S 1) 2n wesoara 112 Wl &G 2 ard brands are quoted at 412, for 1\ Ibs., 4?$c. for 2 Ibs. and

1*9.4 Ig.*>dl Tv- 31** art Hen 41- 67-2 srr.7 47" 7r< mWi* 6iut  76%0 A ’ o . ‘o

LR (<iel) 912 3173 ary HE 372 reas 4oxx 55' Blgg 1 wi(4c. for 3(4 Ibs. f. 0. b. at New York. Jute butts continue

if Lo Ti-d r: 60-7 330 6n #3-8 4Yd r« FEFH 78-6 ¢ i H ivi
oo 5 11 B e G5 BRSSO PR 5 o, DRt S G T Mg

a COROIA. d .
......... *e> 3 549 811, 3VT: ama 1(H) » 1 e2= 701 and rejections at New York and Bas'oa during July were
343 67*1 w2t 40 I *

Had 14 a4m T3 dvo e Sic e0 YIS S 778 51,800 oales against only 4,851 bales for the sims month last
82007 rs Rreti SR & s T 4ro s 0 sz N6 year, and for the seven months the deliveries reached 370,145
WO | ixw3s A R I TR R A br?lersm agdamet _147,03t2 baleg in 18?4.t Toei leillggre\gatlti StOdeB in

FLORIDA. _ the hands of importers and speculators at New York and Bos-
M= s bes O71) «Ta v - 40°0 nri 57t 748 #4 H 63-3 70A  ton on July 31 was 2,3 )0 bales, against nil bales at the corre-
l--ei troiu. MI*0 43~ team  #17» g4rt 71 urc N 777 . ' P .
hetd (goodt sl ora sort oro. Sein | yri 818 15TA sponding'late in 1894 and the amount afloat for the United

5 * ro-o* “ w000 T7* i i

10t (tare 4B 300 M 2> 530S v il T States reaches 40.778 bales against 74,509 baits last year,

A ol rst KTV ST* ssot 704 NUS 7av #ws 668 0Kl The exports Or UOTTOX from New York this week show an

VIA. . A . A
R mi a7 . 48 7 w4 s 7o INCrease compared with last week, the total reaching 4,333
Low faire. o017 317 r $B 55 T ey 72 2 aus 8 bales, against 3,063 bates last week. Below we give our
P *« . VI. »<e4d -y * 305 7 #$*»  61*3 7**8 H
|f:*% cool) Tve mY& 3,1 rhio 3rvi gp Jeen 71%3 0 VB 62+3 usual table, showing the exports of cotton from New York,
1 54 4 «H) 64w  MO05 4v3 685 #76 643 and the direction, for each of the last four weeks; also the

ifall*.. 77*$ X[S§ 5
isO) tacodi 79-a SI0 53 w7, 460 6J* (Ime 465 7t> #4 . 08*5 72%6

Lovisiava

total exports and direction since Sept. 1, 1894, and in the lait

Itm #43 313 a6 612 w7j sor0 711 #4364 i 7pa  COlUMN the total for the same period of the previous year.
MG (uilt T W3 WHE A es AL Ba I s f\',\',,\d,l S EXPORTSOF COTTON (BACKS) FROM NEW YORK SINCE SBi*T. 1, 1894.
*01-3 Id~ *HTu 4i3 6742 #12 44%6 74 I( #3-8 570 7#0 .

1801 ifall).. 705 33*= 57+ G67*0 437 64V #0 . 46% 7r = y*o nra 81*0, Week Ending- Total 8ame
13»<gw)/ <34 34*2 50*0 U51? 47-0 844 terA 50-t -:17 #43 4ii 703 f period
MtBSiaatPPI Exported 10— July July July Aug. SINC®  previous
H#3 .. 95% 31%0 7+« HVt 3®%W oro #2*6 438 472 M3 788 12! 19. 26. 2. ept. 1. year.

»X*Ji ‘A 31*. 546 -3-7 0B 64 4 #T0 47*7 71*4 #“a 61! Liverpool 301 1 3 1,091 336.463 316.437
Ve 2 o 61*7 -4« 4T/ nyi orf % 7r0i on WO t*4 POO L. oo ’ X ’
is#t (fom . 7V 538 87-0 o Ir<)| Vb 6411 #71 o2 4 wewo bther British ports.. 401 no ... 127,319 132,051
tHA) IIUXK! T it erri 53*i H*8 446 63*V 64-4 46%2 «#7, #7 | 62*7 T#4
Ak ina " Tot.io Gt.BriTn. 301 022 14 1031 463,788 478,488
i9#5 . 8va 2t-4 are *0*4 356 63rt DI*6 47*6 S)-9t #50 56“J 77*0
T idedlsy 3*3t 511 ©3Ti rtro thrd 41— A 290« 71 lavre......e.. 212 33S 40,050 19,273
MSigen> - 797 100 50t -Mil' 3V« 6axe 488 68-) #a-8 578 781 >ther Frenoh ports.. ... ...... 975 225
It V'Il(’;clcll) 903*6 ift7 ﬂﬂt «HI*U 37*0 6*7 «H-0 425 681 2%(5; 5C« 771
1£51 (falli,. 339# 300 NN hH = 44%7  n7*4 #3 0 76*1 *
1oo0 bR, 30 e AM ),*7I LR s b S v A R Total French__ ... ... 212 333 11,025 19,498
Tam*tmu*,
. ' 80 307 Sum sys 31» Spaf| #35 AYO 65-, #7% 58% 760 f.'liemg”. m 1011 8oz 58810 33331
<fali Tt 1.ar 53&4 He-t 360 NI4 +«4-0 413 «vV2 i7- 15%5 7¢O amborir.. 75,039 90'252
) 77H 160 4 Hd5 344 635 640 45« 6V5] m-a 36*8 73# Ythorports.. 2.124 277 836 ) ,
&l |%m Ot 77< 13, 454 n3u 357 Nra4 ee*3 4a%g 67y 08« 588 771
wwi -T.ilii.. 70-0 335 48P 3.% 61%7 Hrmy 40*3 660 #3*8 «b7 766 Tot.toNo.Europe 2,125 1.288 1,728 193,981 174,338
1800 (90.>d 73 47*8  51%9 3T*5 ara  Had 413 61% #6-5 8i*3 80*3
T o e e me e e s i e s ror URGUEYOo 260 m 200 20 one Tage
205 - . « Ho*8  4#*8 #4*2 ’
MM (Ol ptg cva myT #10 4ri 708 043 520 Till 470 s 7ia VIO s s '
b [N St » 31*5 it*1 700 04*4 4# 1 7.(0 OM 618
'1?51' (,?00_‘0:;1) gA*3 3A;I’I ?’54[ AWt » AT 63-;55 41t 460 ;f%l #v4 53*3 78J Total 8r*rN, *o.. 2,870 — 2,839 1,106 101,232 83,822
~foil).. « ari M5 00%3 445 | 485 6r# 8i;
1880 (good) » 0 341 5T3 is 47*7 670 Si5 ailo 70 MI SO5 grand Total___ 5298 1,931 3065 4.263 803,076 756,146
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W eaTHKR Record FOR Jone.—Below we give the ther-j T . 1 March. 1
ermometer’
mometer and rainfall record for the Month of June and pre- 89i. 893.1
Tious months of this year and the two preceding years, inei,vaam;;-d;i_
o
1
figures are from the records of the W eather Bureau, except «2*0 34*0 81-0
i ~owet ..J 330 27%0 *200
at points vihere they have no station and at those points they L'ﬁ . e... By*0 01*0 56%0
nil—
are from records kept by our own agents Highest....| 84*0 80*0 82*0
- 2g-.i 26*0 24*0
1 59-5 57*4 52*3
March May. larksdale--
Thermometer Hlghest... |88*0 83*n 80*0
1695. 1894. 1893 1895. 1894. IBO mj 189. 1894 M3 1705 WA 83 Lcwest " T 30%0 24%0 19%0
: 6 viﬁage i0N 59%3 54*0
rookhaven—
VIRGINIA. o7 e om0 Highest.. 81*0 8VO
i 900  06*0 L t....120%0 22*0 2301
Highest... 76*0 880 78*0 840 86*0 87*0 90*. 93 B owest....
Lowest 21*0 24*0 39*0 370 018*8| 4>*0 gg':’lo 49C 580 10 59*0 K OAS\[,: prage 60*1 5tf*l 57*5
> +5 400 580 50- 010 =
Average.. 47*0 52*5 83« «5%0 86%0
' Lowesl Hro 23*0 20 J
vv'iclrﬁiﬁgtLo/?ll N Average.. 57*0 540 53*0
Hlghest. 82*0 87*0 76 81 - 84*0 89*0 90+1 00§ 87  LOO gg 300 Waynesboro 1
Lowest— 290 27*0 20*0 37*0 41*0 440, 47M 49 880. 5717 5 1b- 70%0 Highest.. 900 850 850
Average.. 3*3 00*0 54*0 61* 62*0 85*8 08*0 70*0 - Lowes*__ 1 280 *35%0 23*0
Average... 58*0 58*0 54*4
84*0 g7*0 79*0 83*0 85ti 8vr; gpm< Dvo 9L . oo
26%0 23*0 23*6 32*0 32*6 84*0 4<)- 450 41 . 51*0 \RIEAN3!3j
verage... 43*2 54* 40*8 57-] 57*0 01*0 04*6 09*1 00; 75 44 it-tleR kfe—
Cﬁarro[[e_ s . Highest 70 84*0 800
Highest.m «4* 85%0 77*0 8VO0 86*0 sn*o 97+ 92'0" 90 10 .|9* g}, g Lowest... 0 2M 16 .
2 >0 2-170 18.. 31* 35% 390 41+ 41*6 41~ 550 ﬁverage_._ 52 4 55* 50%0
Ave rage <g*2 06*0 50*0 58*4 96 03*0 05" 71* 70*z le ena—
Ralel ) . Hignest... 8-wvO 83*0 78%0
H |g% est.. 85-0 8«0 78*0 85*( 86*0 91*. 98*0 02" 90** j 7*1 g;o L owest 27*0 24*< 18:0
25%0 2l*o0 21*o 334 34*0 3 O 41 21*0 4570 Avera g . 54*0 52*0 50*5
y Vera{ge a9v0 500 48*2 DHI'f 5vOo 02*7 osi 70" 001 POHrt Sr{n Ith— a7 87U 8170
organtcn — . . ighest...
H |gg hest. 5%0 751 63+ 74*0 h0o*0 77+ gsx0 82+ S3" 88 401- 8 e Lowest —  16*0 *20°0 140
*5.0 IHM 3a*i- 32*6 29*0! 4»- 3V. 45 00 45'  08*0 Average. 51*0 54*0 49%6.
Average.. 448 49*1 43*1 554 490 Bij! 00% 00-8 70 08 Camden—
85%0 82*0
B.CAROL'A Lowest. 24%0 24*0  al*0.
B Average... 51 G 50*5 52*2,
Highest.. 8170 B84~ 7670 827 < 32*8 gé o o Zé):'o :Z}* SIA?: é\r/’g gg:g Corning - 810 82*0
45+1 - - 82%0 ;
Average... otii Ole i>6< 61*0 05*0 08*0 70*2 72* 72* 7d*o 77*0 780 Lowest—  20%0 19 n*o;
N Average... 45*8 52*6 48*8
850 87+0 81*5 82* ?6*0 SS5, g3 9'*0 930 970 80 0
20-0 21-5 38% 39*0 43*U| 40*0 44*0' *9i 57~ <.§ 0 52* 1  <KXNESE.
Average.. 54*2 00% S5i*i 019 630 1j orre 716 704 [V o 757 a-jhville.— s10 777
85%0
Highest.,.. g25 850 9vo 9I*i gsxg 05+ 9)0- 112% o 93 18%0  1#3%0
28%0 25%0 2% 37%0 381 4 N 43x¢p 40%0 47*8  50*0 S5I*i Az*o Average.. 4g.o 54*0 480
B Average .. 54*3 00-4 61*9 6 *0 09*21 g9*2 723 71*s  78*0 77*5 tem ph 1S.— 800 8140
gergreen— 87%0
g 79%0  84* 89*0 88*0 90*e 9VO 97%0 >S50 03*0 5vo 23*0  10%0
24*0 18+0 20*"| 2v0 31%0 34%-11 gsxg 40*0 40%0  55*0 4170 5570 Average 52%7 50*0 51%4
50-0 53*8 63*2 59*1 59 1 04*5 70.9 08*8 070 77*0 754 73*0 100 75
80*0
860 102*0 30%0 20*0 14*0
Lowest— 360 42%0 50*0 Average .. 51 2 53*2 40%9
Average... 61*0 09*0 790 Wier 0 70
GEORGIA 13-0  10%0
Augus Average... 5r8 46%8
84%0 8g+0 B1*0 84*0 90*0 91*0 ggxg 92*0 94*0 1°0*5 97*0 93*0
Lowest — 31*0 25%0 23*0 36*0 40*0 42*0 449 4i*0 49*0 58*0 5VO0 590 TEXAS.
550 00%4 54*3 62*0 04*0 68*9 ogxp 71* 70*7 790 77*4 77-1  |ajveston.— oo 7
77*1
83-0 82*0 79*0 79*0 88*0 84*0 go+xg 83*0 90*0 98*0 96*0 88*0 38*1 38 n 39*0
23*0 19*0 18*0 35*0 30"G) 39*0 43x0 39*1 47m 59" 480 570 00*U 63*2 018
51*5 56%7 4V4 00%4 02*0 04*2 o7xp 00* 00*2 70-8 700 74*2
85*0 820
84*0 gg*0 B81*0 83*0 87*0 89*0 g3xp OVO 2%  98*0 96" 93*0 2740 27*0 *25me
Lowest—  37%0 31*0 20*0 43*0 44*0 51*0 5p+p 43*0 54-C 02" 59*0 83*0 Average... 58+ 60*0 58%0
0 Alv srage.. 58t 04*0 57*0 05%0 06*0 70*0 71x0 73 0 73*0 790 77*0 Tou —
i *
olumby 77*0 81*0 78*0 78*0 85*0 880 ggxp 89*<- 00*. 94*0 9 2%0 Highest... gsz‘ 0o
Lowest—  33*0 23 3u*0 *g*xC 41*0 44*0 54%0 43*0 50*. S7*0  08*0 Avera-re... 59*6
53" HO® 57*0 050 63* 70*0 71x0 r8%0 7b*3 75%0  8L*0
87 0 92*0 90*0
87*0 90*0 88*  g5x0 88*0 88". goxg 94*0 02¢. 96 C 03" 9g1x0 on*0 210 *20°0
Lowest—  30%- 22*0 23-- 44%0 44*0 4VO 4% 47%. 50 700 0% V" Average... 50%0 <=58*0 56*0
Average.. 57%0 47+5 57*7 05* 0?2 70*0 72%Q0 75-4 73* 81*7 81*0 795
850 93*J 80*0
FLORIDA. 82+0 32*0 35*0
Jacksonville. Average... 02\> 050 02*2
Highest... 84*u 87*0 84*0 7e*1 85*0 90U 8gvo 95-0 93 90*0 020 gs5q
40*0 32*0 28* 48*0 53*0 40*  57*0 020 62' oge 83*5  80*J
1 Ave ra ge.. 030 66*0 310 07*0 09*0 72-0 24%0 75*0 75*0 80-0 780 g 24*5 350
am 01*9 55%9
Hig h est. .. B82*0 870 850 g0*0 B89*0 90*0 92 0 93-0 901  94%0 03V 04+
Lowest—  40*0 39*C 32*U 5J% 54*0 53*0 580 5VO 58 04*1' 05-0 gg.» 870 8VO
T ,At\ AT 00*t 08*0 652 09*0 72*0 73*0 77*0 75*0 70%0 tO" 790 gixg 200 2801
itusville— 58*7 591
Highest... 87*Q 38; 850 ggx( 87*0 B89*U go*r 90-0 91*0 950! 89-0 g4xo Staffo ‘d—
Lowest ... 39*0 38*0 34*n 47 500 500 53*0 49*0 50*lm 04*0 ol*.. 3% 87*0 arc 8S-0
. 0V4 07*1 63*6 08*0 69fc 71*9  74%g 73*0 794 765 79%a 31%0 27'c  19%0
7 illahassee— Average... 01*0 58C 5V2
Highest ... 85*0 80*C 78*0 g4»( 89*0 85%0  g4*0 89*0) 80*1 94*C  95'1 90*0
Lowest—  29*0 29%1 23*0 43%( 47*0 46*5 g+ 45%9 50%. 03" O01*5 gyvo INDIAN T.
Average... by" o02*8 57*1 04~ 68*2 08*7 735 72*S 73*0 7s*C 775 77*3
A LABAM A oV< 3% 84*0
Mon‘gwn'y.- 13%( 190  9*0
Highest.. 86*0 86*0 84*0 y4*0 95*0 88*0 94*0 94*0 g2+i  97*0 100%0 94+0 Average. 50*0 53*31 a0-0
Lowest—  29%. 25%0 24*u  40%0 43*0 44*0 4gxp 45%0 51*0  05%0 52%0
Average.. 570 01*0 56*0 0.VO 67%0 09*0 71*0 74*0 720 79*0 790 78-0
Mobile.— March
Highest.. 80*0 78%0 78U g2*0 83-0 82*0 87*0 93*0 g87*.  96*0 101-0 dainfali.
Lowest—  3Vo 30T 270 45% 51% 49*0 51*0 5v  54% 07*0 54*5 (5 i890 1894 1893.
580 57%0 09*0  09*0
Neauton— VIRGINIA
Highest.. 83*0 89*0 940 03*0 9V0 9.0
Lowest— 40*0  44*0 401 42*0 05*0 591 29 3%32
Average. . 04'0j tii'0 71%0  74*0 7a*o  78*0 Days rain. >4 13 13
Birmingham y
Highest. wo Slc 97*0 990 03*0 CAK'VA
I;\owestf 401 1463I 5VvC 7m *0 (
verage 01 < > 175\ 82*0 83*0 29 2*3" 2%4
Florence— 12 12 10
Highest... 8X( HI* 85*0 89*C 91*0 9oL*> or 09*0
Lowest— 241 19+ 35%0 34% 420 4270 56*0 5411 21l 2%23
Average-.. 51%0 55%( 6i*0 02°01 08 ) 08%0 70 70" il 5 9
LOWIS'NA avirlotts—

Orleans.- 1 5%55  1%04 1%74
Highest.. SI*( 82*< 79*0 87+) 85*C 84*0 87*0 90*0 90M  03*0 97*4 ggxg 11 8 9
Lowest—  30M 32< 31*0 5 55%< 55*0 58*0 550 00*0 OSG 03 2
Average.. 02*2 03*0 6!*C  07*8 71Xl 72*0 73*9 75%1 74% 8 *C 78%2 g0*0 o*0r 21 1*59

khrtvivon.— 1 w4 1 13
Highest .. S#C 8200 S3%i 87*0; 8S*C 87*0 gs" 9 % 920 94* )
llgow est... 3i*t 301 28*0 39%0148*1 420 490 51*. 00-C  «H* 500 4%0.  0*81 it

verage.. 580 504 56*C 06*0 0 W 09" 70%0 74*0 73%0 * - Days rain 7 0 7
P’ Gofehir- i 7er 178 790 Y
Highest... 84 g1 800 87*0, 8*C 87*0 88*0 91*0 90*0 970  94*0 CAKUL'A
Lowest.... 37*C 351 34*C 1.-0, 531 48~ 51%0 49%( 57-C 58-1
Avera. e 02*r  04*5 6U*7 67 = T2*' T2*C  73%*4 09*0 74 0 52 1*7>13*07

Liberty Hill 13 0 14
Highest... 8vi  8S*i 8*%i.  93*0 91 92*0  92*0 93*f  g3* 90*0
Lowest... 2071 221 21*1 32*0 40% 39%  42%0 43*% 60 20(i 132
Average.. 57 554 54*5  04*0 00*0 05*0  07*0 63*L 71*0  2y*, . 9
Chen-wills— v lolumbia.-- 7
Highest... 81*0 880 89% 89*0 930 g % a7%( 03 201 1-20
Lowest. . 331 33t 44%0, 45 400 44%0 53 < 52 > Days rain. 12 8 1L
Average.. 61*7 613 09 ' 72%0 0b"0  7*20 76
MISSIES'PI 07 1°0 1 i*0.
Columbus.— Days rain. 12 9 5
Highest.. 82%( 82* 88+ 86*D, 90 i 93* 93* . 92*0 Q0 i Greenwood
Lowest === 32%<  20% I9*r  33*0 4<V( 37*0 4C 0, 430 420 Rtinfall.in
Av age . 5%C 54% 54*0 61*0 01* 08*0 68* < 68 0 72*0 «i*0 8 0 0 74%0 uays rain .1

April.

H95. 189J.

86*0
43*0
06*0

80*0
30*0
02*8

95*0
39*0
06*0

80*0
38*0
03*0

8Vo0
30*0
63*2

870
44%0
03*3

90*0
32*0
02*0

89*0
33*0
62*8

935
33*0
01*5

86*0
32*0
59*8

88*0
38*0
03*8

83*0
35*0
59*0

74*0
33*J
4b*

820
49*0
08*

87 0
37*0
06*0

89*0
3Vo
00*0

91*0
47*0
70*0
80*0
3ro

08*4
9<V5
34*5
67v

89°C
38*0
02*0

88*0

01*0

April.

80*0
AM*0
07*0

81*0
4 VO
03*4

35*0
00*3

91 *0
42*0
60*3

85*0
45*0
05*0

9 VO
35*0
o>

89*0
42*0
03*2

85*
42*0
04*0

90*0
39*0
03*u

88*0
370
03*4

91*0
31*0
59*2

90*0
30*0
00*0

8Vvo
41*0
03*2

87*0
37*0
59*8

89*0
30*"
58*7

80*0
58*0
718

89*0
43*0)
70%0

9Vvo
4700
03*0

99*C
48't
74*0

90*C
4pPC
71%;

uc
47*f
09*8

9 *0
43*0
07*0

85*0
38*1
0.3

1895 1894

0*Or
10

0*51
10

S*0-
15

5 Ot
10 1

TFE |
17

!
4'1E
11

42
12

9*8 i
12

5*9
12

5*2
10

44

2*1
15

0*7{
8

2*7
»

2%4
8

1-7,
8

2*1,
7

1*3

2*1
0

893. |

87ml
45 =
70 0

80*0
47*0
07 0

41-0
00*8

94*0
43*0
71*0

88 0
37 n
07*8

87-
3Vvo
63*2

88*"
3Vo
657

94*0
35%0
84-0

80*0
60-4

90 0
31*0:
02*0

87*>
34*0
63*0

890
38*0
05*2

830
33*0
59%)

87*0
30*0
02 3

80*0
53*0
01*2

9*3*0
42*0
70*0

97"

40*0
09*8
97*0
48*0
71*3
90*5
47*5
72*6
8veC

41*5
07*7
90-C
svC

70*0

95*0
31*0
03*4

LS93

2+0-
14

10k
11
0-9*1
1*04
9
1*A/C!

3*70
8

04"
4

1*8 1
5

May-

L895. 1694.

|
90*0 88*0
*9*0, 50*0
70*%3 72*4

89*0, 60*0

43*0
68 7

44*0
70*9

98*0
400
70*7

90*0

43*0
70*4

95*0
40*0
73*1
91*0
45*0
69*0

91*0
41"
05*5

98*0
43 0
72*2

91*0
41*0
67*0

88*0
4*vo
68*0

90 0
40*"
70*3

91*0

45%. -
05*0

88 0
44%0
70%0

91*0 88’
42*0 40*0
02*0 690
93 a
4 i*0
72*6

92*0
4.4*0
70*2
920
39*0
07*6

97*0
36*0
07*6

93*0
40*0
00*0

90'0
40*"
06"

94*0
46-6
69*0

90*0
44*0
091
87*0
43*0
04*1

91*0
41*0
68*3
900 89*0
40* .

63*0 05*0

82*5
00*7
73*3

83*0
62%0
770

92 0

50*0
74*0

880
50*0
70*0

96*0
62*0
74%4

90*0
4440
700

99*0
51*0
74*0
90*01

49 0
73-0

94*0
52*0
77*3

92*5

50*0
75*7

88*0
50%0
77%2
94%0

40*0
71*7

90 0
46 U
75*6

9i3*C
490
75

9Vo
43*0
72*0

93 C
41*0
69*3

83*0
40°(
08*2

May

1895 LS94

8*6 ; 3*47
iU

4*3* 1 4+8C
10 1 15
4*1S

7

4*L
11

4 05
13

22r
jiv}

3*40
10

75
15

3*8. !

31
7 7

5-01 3*4
13 2.

40 1%
10 5
1*0
10

3*8 )|

11
3*2 2, 2*8
7 ! 10

84 i\
m

[Vor. LXI
June.
b«3. 895. S94. 893.
87*0 97*0 96*0 93*0
54250 03*0
720 780 770 78*4
86*  92*0 95*0 91*0
L 5'1%0
69*7 75'0 74*2 76*5
94*5 92*0
500 000
7171 76*8
950 99*0 L00*0 99*0
40% 07200 53*0
74%6 79*9 778 79%4
9G*n  97*0 95*0 93*0
48*0  04*0 46*0 68 0
5g6 81*0 71" 70*0
9 Vo 98%0 107*0 97*0
40*0 55*0 50*0 600
72-  77*0 79%0 78*0
90*  91*0 1(2 0 940
50%  62*0 51*0 59 0
08*3 77%- 776 70*5
80 95%0 97*0 93*0
48 00*0 48 0 59*0
03*8 78 77*0 70*0
g7x  93-0 99*0 95*0
40-  54*0 49 0 55%0
07*0 75*0 70*0 73*0
69*0 95*0 101*0 94*0
5[ 50% - 48*0
708 7V T77*3 T7*0
91*0 99*0 101*0 93*0
4'0)  49%0
07*5  76*0 77*2 74*8
9*' 955 98+0 30%0
40-  5s*5 55*0
63" 773 75%0
90*  98*0 98*0 948
520 600 5y*4
08*8  78*7 76*0
87 97*0 90*U 88*0
45% 50%0
ova4 70%9
91M 98 0 99*0 94*0
40 49 0 44* 54*0
04*8 74*9
8o- 830 87*u 9VO
59*0 120 70%0
75%6 80*9 75%0 80*4
920 92*0 93*0 93*0
48 02*0 53*0 00*0
72%0 78*9
98*0 97*0
62*0  58*0
78*0
1030 104*0
42*0  5t'0: 55*0
724 77" 7VU
91*  960798"0 97*0
5o  01*0 02*0
70% .00 8170
94*0  91-0 1 WB'I
52*u  19*5 52*5 020
7 -4 796 79*3
95* 97*. |[in-oio.vo
40*5  00*U 04*1
74*1  79'7 80)U
90*0  97*0 99*  93*0
45*0  00*0 720 58*0
72%)  75%0 81*0
88*0 98*0 9 <fa 101*0
380 5VO0! 48%0 520
65%i ) 70%b | 70%4
June
1893. L895 1394 1893
0*79 2*3> 3*3C 8*38
11 15 8
501 2*9  3-0e
i L) uo11
S'21 ;370 2¢  5*50
11 9 13
| 4%23 | 2*7  3*6t 548
m 13 11
15-80 %77 415
7
La
397 ' 2*5  2*7( T*14
9 8
33 472, 33 1650
13 Lo 13
3*91  4-9 ' 1%3  7*27
10
3*73 35 ) 2*8 8”53
10 11
441 i 1*8 32
12
5
i*a
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che Following abb the UrOss Keoeifts op Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1,1894.

: S»W YOBK. Boston. Pbhadklph’a Baltimore.
Raexts Sres Ths Jres THS  Sre IS Sine.
Sspt.l. tesk Segtl. wek Sept 1. Sy
N Orleans Afi 23305 ... .
25».251
Savannah. 201 S e ... 885 2 2R
Mobile ..... et e e e e e
Florida...... ™02 e s
So Carolina St BBl e . J o 0521 .coev e
Ng Carolina ,. .. 2370
Virginia— 8207 40736 ... 1148 397 1065318
North, ports 199 38850 ... 7818 .. .
Teem, 137035 60S 165095 AJ 163089 126 110113
Foreign...... 1A782 1568 40475, ......  cceeer e
Total...... SS51S089 1158 097/0s 254 17700 5/ 337,037
Lastyear... 315011270 1602 5082 2 WB3B 50 B84
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
11,138 bales. So far as the Southern ports areconcerned, these
are the same exports reported by telegraph and published in
the Chkovicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bates

New Yoxk—To Liverpool, v.i-r steamer Bovle. l 091.. . ,091
To Havre, per #< (tiner La Ottampagoe. 33 338

To Bremen, per steamer* Eras, 2t... WHIuhad 888 8%

I» Rotterdam, per -learner Hpaarndam 44.

To Antwerp, per steamer Waeaiand, 793. 792
To Genoa, imr ap iimer Powhatan. 200........ 200
To Yokohama, (for steamer Olive Branch, fiO 90]5

To Mnrtml.pw,per steamer Madiana. 5.........
S«w OBtEA'a—fw, Liéerpool per steamers Electrician, 4,143
. Holt.elU. .

To Hamimrv. per .steamer Ohetn«k|a 3S0
To Barcelona, per =trainer PIO I1X.. a00.....
a«WO»~T« L|verpool éjer ateatuers Georglan

32 .. Pavonln.

dAt-HM. iat: - a* l.tvarpool, per steamer 8e*l«
T« Breven. per «teamor Weimar. SOO......
PaiLADKIiriUA "lo Liverpool, per steamer K

The particulars of those shipments, arranged in our os* al

form, are as follows:
Jtnticr- Barer-
Ham dam < lona,

l.iter -
burg, .t*>P*/.  de.

Srr:
It <re,Bf.it
s 692

71B0 338 1.092 S36 1,306 11.138
Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data dowt to
the Iatest dates:
tlooaj |||—0Au V%
ts

Sts» Bl Jtsws- tto lee ooI
a «t| s— U-sn

380

pool-July  2<l-st«niM _KlectrK-lau (addl

I\/lalu r |nvent0r 2,863.
tssuier — 2,

LA »tn>r Com vblun, 25......July 26—

RquUrOea—T |verpool Jntx 30 -atesmer Qn*en*mor,
HMUMirau-1 o Uv*rptN>i 2d Stsairior Penlsland 28.

Cotton freights the pout week have been as follows:

-Hon. Tites. Wednm. Thun, PH,
Uv.rpool, steam.. 514 wd Hi B
Manchester,..... d *.«S
Havre, adk*™*i .. e 201 201 201 201 201 201
iniukirk___.... e 241 24» 241 211
Hi«B88y mk®&d., « 20t 00®25* 20*251 20 *251 20®25I 20*251
i> later...q L
Hamburg. a*lt~] ¢ 201 201 201 20f 20t 201
Do Steama sy W, [T
Ams'dam, asked t 20* 20* 201 201 201 201
Keval. r. Hatnb.d 6*3 ‘n 5w 512 S3 Hi
Do v. Hull.,(t »A s M * wA HA
Barwlcna. Jnly.d
Genoa....cccoeeeuen. d. 2419% 96**% 2519% 2519% 25 *%
Trieste. ......... d 291 291 201 291 291 291
Antwerp, steam .a se, V. #s 6s. wed
Ghent,v. Antw'p.rf T4 %t < 7k

«And 5 per cent.
Liverpool.—BYy cable from Liverpool we have the following
i a ement of the week’s sales, stocks, Ac., at that port:

July 12 \juty 19. July 26, Aug. 2,

*issof the Weed........... bal 52,000 48,000 51.000 52.000
of which exporter* tooh ... 4,300 2,100 1,400 3,700
Of which apeoulaturs took . 700" 1,300
«les American 49,000I 45 000 51.000 48.000
f|0tsa] %xport 3 000 58888 0,000
orwarded....... cooverenns .

1 5&8 g00m. &8 1 46% 888

otal Importofthe week........ 15.000 17,000 2 .000
Of which American__ 11. y 13000 11.000 10 000
mount aBost 556G 52,0 47. 30.000
35000 30000 31 15.000
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The tone of the Liverpool market for spots and futures ea<h
day of the week ending Aug. 2 and the daily closing pricts
of spot cotton, have been as follows-

Spot. Saturday Monday. Tuesday. WedMay. Thursday. Finday.
Market, ? N - A Full FTarden'g
1:45 p. M.J Easier. Steady. Quiet. Easier. malnt'?l/ed tendency.
Mid.Upl'ds. 3l»ie 3uia 3iil8 311,0 311,6 32332
Sales....... 5,000 3,000 7.000 10 noo 10 000 8 000
Speo. fcexp. 300 500 300 500 500 500
Futures. stead ead* at
Quiet at Quiet at Quiet at . teady at stea a;
Market, ? partially partially partially Quiet. partially i-04@a-Qi
1:45 P. 1-64 adv. 1-04 adv. 1-64 dec. 1-04 adv. advance.
Market, . P Quiet and Ven f Quiet and
4P m. ) Quiet. Quiet. steady steady. Firm. steady.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

rjr' The prices are given in pence and Biths. Thus: 3 63 means

3 63-64d.. and 4 01 means 4 1-64<f.

Sat., July i£7. I>lou., July 29. Tues., July 30.

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos

d. d. d. d. d. d. d. d. d. d. d. d.
JUlY .. 340 340 340 340 340 340 340 340 3c9 340 839 340
July-Aug.. 340 340 340 340 j340 340 340 340 339 340 339 340
Aug.-Sept.. 340 340 340 340 |340 340 340 340 339 340 339 gy
8ept.-Oct... 341 341 341 341 342 342 341 341 341 341 341 34
Oct.-Nov 343 343 343 343 343 343 343 343 342 343 343 343
Nov.-Dec... 344 344 344 344 344 345 344 344 1343 343 343 343
Dec.-Jan 345 345 345 345 345 346 345 345 344 344 344 344
Jan.-Feb.... 340 340 340 346 316 346 346 340 340 346 346 346
Feb.-Meta. 347 347 317 347 348 348 348 348 j347 347 317 347
Mch.-April. 349 349 349 349 ) 349 349 349 349 348 348 348 348
April-May.. 350 350 350 3501 351 351 350 351 350 350 350 350
May-.Tune..

Wed., July 31. Thurs., Aug. 1. Fri., Aug. 2.

Oaen High Low. Clos. Open High Low. Clos. Open High Low. Clos.

d. d. d. d. d. d. d. d. A d. d. d.
August...... 339 340 339 340 343 343 343 343 345 345 344 344
Aug.-Sept.. 3.39 340 339 340 343 343 343 343 345 345 344 344
Sept.-Oct. 340 342 340 342 344 345 344 345 347 347 346 340
Oct.-Nov 342 343 342 843 345 346 345 340 348 348 347 347
Nov.-Dec 343 344 343 344 340 347 340 347 349 349 348 348
Dec.-Jan 344 345 344 345 348 349 348 349 350 350 349 349
Jan.-Feb 345 340 345 340 349 350 349 350 351 352 351 351
Feb.-Mch. 340 348 346 348 350 351 350 351 353 353 352 862
Mch.-April. 348 349 348 349 352 352 352 352 354 354 353 353
April-May.. 349 361 319 351 353 354 353 354 355 355 355 365
May-June.. 355 355 355 355 357 357 350 356
June-July.

BREADSTUFFS
Friday, August 2, 1895.

For wheat flour the market has been dull, and while no ma-
terial changes have been made in quoted values, to sell hold-
ers had to make concessions of at least 10c. per bbl. In citv
mills a fairly large business was transacted with the West
Indies and pricesruled steady. Rye flour has been quiet and
without change. Corn meal has sold slowly, but prices have
held steady. To-day the market for wheat flour was dull and
easy.

Immediately after our last issue the market for wheat fu-
tures wag fairly active at advancing prices on buying by
“ short8” to cover contracts, stimulated by unfavorable crop
accounts from the West and stronger foreign advices, but
subsequently the market became quiet and under weaker ad-
vices from abroad, accompanied with selling orders and im-
proved crop accounts from the West, prices declined, losing
all of the early improvement. In the spot market business
has been dull but prices have been steady. Yesterday No. 2
red winter was quoted at 2J°c. over September f.0.b afloat.
To-day the market was steady during early 'Change in re-
sponse to stronger foreign advices but subsequently Western
Belling caused a decline. The spot market was quiet. The
sales included No. 1 hard at 4c. over September f.0.b. afloat.
l\ﬁ) 2 red winter was quoted at 2Wc. over September f.o0.b.
afloa

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

out. Mon. TUBS. Wed. Thurs Fri.
August delivery.......... e. 76% 76*4 75 733* w74 73%
September delivery 0. 75% 767 7514 7378 74 73%
October delivery.... . 75% 76178 7538 74 7414 73%
December delivery. . 76% 77\ 76* 7518 75ifl 74%
May delivery......... . 79% 803s 7934 77\ 781*3 77%

The speculative dealings n Indian corn have been moder-
ately active, and although crop accounts from the
West have been favorable prices for the near-by de-
liveries have made fractional advances on fairly brisk
buylng by “shorts” to cover contracts, stimulated

a good business in the spot market both for
Iocal and foreign account. The sales vesterday included No.
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2 mixed at 49igC. in elevator, 5fH"@5fU4c. delivered and 2c.
over September f. 0. b. afloat; als >yellow at51J”c. delivered.
To-day the market was weaker under realizing sales by
“longs.” The spot market was easier. The sales included
No. 2 mixed at 49J£@50e. delivered, and 2c. over September
f. 0. b. afloat; also No. 2 white at 49SgC. f. 0. b. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.
August delivery............. c. 48% 48% 48% 48% 49 48%
September delivery c. 18% 48% 48% 48% 49 48%
(Vtobrr delivery.. .0, 47% 47% 47% 47% 47% 46%
May delivery .C. 40% 41% 41% 41 41 40%

Qats for future delivery have been quiet and fluctuations in
prices have been narrow, but the market has held fairly
steady in sympathy with the firmer market for corn. The
spot market has been quiet and prices have weakened
slightly. The sales yesterday included No. 2 mixed at 28c.

in elevator and No. 2 white at 31%c. in elevator. To-day
the market was lower, with corn. The spot market was
steadv. The sales included No. 2 mixed at 28c. in elevator,
and No. 2 white at 31J/c. in elevator.
DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat. Mon.  Tues. Wed. Thurs. Fri.
August delivery......... 0. 27% 27% 27% 26% 27 26%
September delivery 0. 26% 26% 26% 26% 26% 26
October delivery.. .0. 26% 26% 26% 26% 26% 26%
May .delivery 0. 30% 30% 30% 30 30 29%

The following are closmg quotations:
FLOUR.

2 60 .$3 70®%$4 00

$2 25® Patent, winter....

# bbl.

State 2-rowed..
State 6-rowed.

Superfine.. 2 50® 275 City mills extras ® 4 15
Extra, No. 2 2 75® 300 Rye flour, superfine 300® 350
Extra.No. 1 290® 330 Buckwheat flour.......... ®
Clears..... 290® 350 Corn meal—

Straights. 335® 3 65 Western, &o.. 270® 275

Patent, sp 370® 420 Brandywine. 290
[Wheat flour In saoks sells at prices below those for harrels. )

GRAIN.

Wheat— c. 0. Corn, per bush— 0. fl.
Spring, per bush.. 70 o 77 West'n mixed..... 18 0o 51
Red winter No. 2.. 73*4-0 75% No. 2 mixed . 48F® 50%
Red winter 66 1> 76 Western yellow... 18 o0 51
Whit 71 O 76 Western White__ 46 0 50

Oats—Mixed, per bu. 28 O 30 Rye—

31 40 Western, per bush. 0 I
No. 2 mixed.. 28 O 28% State and Jersey.. [¢]
No. 2 white. 32i* Barley—No0.2 West'n (]
o
o

The movement of breadstuffs to market as |nd|cated in the
statements below is furnished to us by the Statistician of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present tbe
lomparative movement for the week ending July 27, 1895,
and since August 1. for each of the last three years:

Receipts at—  flour. Wheat. Corn. Oats. Bariev. Eye.
Bbls.IGOlbs Bush.QOIb? Bush.50 Ib? Bush.331b? BushA8 Ib? Bu.66 Ibs.
fhloago......... 39 065 175,085 696,693 810,080 10,400 12,000
Milwaukee... 30,450 58,500 27.300 79,000 4.800 15,600
Duluth. 88,715 358,138 9,171 585
Minneapolis. 205,820 0,680
Toledo.. 1,752 487,400 44,000 12,700 8,300
Detroit........ 2,492 43,432 16,007 57,493
Heveland.... 963 17.744 6.697 31,014
It. Louis....... 18.440 693.616 121,425 161.735 750 2,221
Peoria... 3,000 21,000 262,450 278,350 1,400 1,800
lamas City. 01,668
Tofc.wk, '95. 185,477 $2,002,433 1,181,852 1,442,113 17,935 39,921
3ame wk,'94. 292,398 6,415313 2,113,929 1,458,262 16,000 50.112
lame wk,’93. 290,665 8,129.395 3,179,602 2,130,367 32,777 33,799
'Since Aug. 1.
1894-95, ... 11,932,091 146,285,167 80,240.677 99,661,872 31,348,991 2,702,928
1893-94.... 13.632,402 157,739,254 149.940,292 118,048,526 28,426,780 3.450,628
1892-93....... 13.499.789 242.068,935 130,453,431 119,410,521 29,432,826 7,173,662

The receipts of flour and grain at the seaboard ports for the
week ended July 27, 1895, follow:

. Flour, Wheat, Com, Qats, Barley. ﬁg%
Receipts at— bbls. bush. bush. bush. bush’ sh.
New York 175,425 434,875 497,400 2.050
Boston... 134,595 324,470 193,810 500
Montreal. 57.600 9,u0u 11.100
Philadelphia.. 85,875 132.314 133.HI2
Baltimore. 358,629 78.776 81.572 5,211
Richmond... 20,481 3,742 16.400
"few O rleans 15,937 3,000 17 375 1,686
Total week 835,604 1,000,552 935,159 500 7,261
Veek 1894.. 2,475,191 221,57S 437,947 835 9,368

The total receipts at ports named in last table from Jan. 1
to July 27 compare as follows for four years:

Receipts of— 1895. 1894. 1893. 1892.
flour.....cco bbls. 8,901,388 U.2U3.954 10,553,412 10.141,338
. 17.339.753 22.090,854 47,296,133 57,725,406
. 23.191,641 33,735,775 31.093,817 64,700,407
21,884,942 20 232,081 25,982,793 31,363,345
1,521.020 1,781,939 2,688,831 3,067.000
198,781 178,909 790,827 2,770,287
Total grain 64,136,137 78,020,218 107,852,401 159,632,451

The exports from the several seaboard ports for the week
ending July 27, 1895, are shown in the annexed statement-

Wheat. Com. Flour. Oats. Rye. Peas,
Exports from— bush. bush. bbls. btish. bush. bush
New York . 63,727 524,870 87,244 96,202 1,81
145,195
83,812 48,000
77,143 112,000
375 29,274 1,035
Newport News— .. 25,821 50,714
Montreal................ 52,455 150,595 35.075
Total week......... 96-3,463 309,474 96,262 ' 36,889
jametime 1894.... 1.580,794 142,122 275,156 13 880 27,652-
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The destination of these exports for the week and since
8ept, 1, 1894, is as I-low. We add the totals for the corres-
ponding periods of last year for comparison:

-Flour.— -Wheat.- -Com ,-

Bxports for W ith Sinc4 Sept. Wesk _ Since Sept. Week  Sines Sepi.

ttk and since  July 27. 1, 1894 July 37. 1, 1891 July 37. 1. 1894.

bbls. bbls. bush. bush. bush. bush.

Uo.rtss 9- & 37i.9S9 28.150.807 539.9S3 17.890.98i
13.900 112.397 13,190.730  388.303  7,950,Srt0
’ 1109345  ....... v 173.020
s ﬁgﬁ 1 %5}4 ........ é&ﬂ iS,437 554007
N. A, Co A Ol 125.725
Bﬂxércoant I e W88 i3 i I
Total,..... 190.118 11,450.273 399474 41,529.000 983.403 20.753,320
Total 1804... £75.150 12:i97.445 1,58»7y* 49.373517 112,123 49,898,039

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, July 27, 1895, was as follows:

FA«l, Com. Oat* Rye. Barley
In store &t— gbjéhlm gggho.oo bush. bush.
York, ... . 3.450.000 . .
afloat., 24.000 43000 140,000
Albany 55.000 90,000
. 1,422,000 53,000 258000 57.000 12.000
.15.070.000  1.890,000 062.000 42.000
Ml xR keeaﬂoat’ 235.000 4.000 9,000
%u afloat.
. 0,501.<300 89,000 1,000
Eg afloat. . -
Toledo... 795.000 i«0.606 34,000 21,00
233.000 m m 35.000 5,001 10<»
20,000
£41.000 390.000 53.000 1,000 1,000
40090
zgefﬁ 7.000 8,000
177 471 000 83.000
Toronto... 19.000
Montreal. 51.000 7.000 176.000 4.000 1,000
175CK* 77,000 201.000
............. 22.000 fifiJocO 147.000 3,000
dianapg, I*. 170.000 35.000 4.00
67.00! 3A000 04.000 2.000
a II more.z.. 678+000 124.000 7000
W *im 001.Q00 5.000 5.00! .000 7,<K0
St Paol .....
4.000
84 Lake*-............ . 531.000 030,000  I1"OT.OfAJ 5.000
canai andTiver.” . 380,000 63.009 208.000
39 229 ooo 5,207,000 451,_?*_7.888 154000 ég.ggg
in.d X i
Total July 3&1894 67 141 ooo X ! 2M1.000 1.0
69/350,000  iS024.000  1,702.000 294.000 359900
joo  0904.004 5051000 195.000 375,00

THE DRY GOODS TRADE.
New York. Friday. P. M.. August 2, 1895.

Although there has again beea a good attendance of buy-
ers in the market, there has not been much development of
demand in cotton goods of any kind, whilst in menVwear
woolens and worsteds some falling off in bomaess has been
noticeable. So far as cotton goods are concerned this may
be attributed in some degree to the influence of the end of
the month and to some extent to the recent advance in
prices having a tendency to check freer buying. In wool-
ens and worsteds the falling off is but a sequel to re-

cent good demand by which the bulk of early re-
quirements have been met. The general tenor of
reports of July business, which include deliveries

on old orders is to the effect that the volume is largely in ex-
cess of July last year, and better considerably than the aver’
age July. Tbis month opens under very encouraging
auspices. Available stocks have seldom been in such small
compass in staple cottons as at present, production is largely
taken care of for the next two months, or even longer. Dis-
tribution from second-hand Is brisk, a good supplementary
business is probable and prices are generally on a basis re-
turning some profit to manufacturers, with indications that
they may in many instances go still higher.

Domestic Cotton Woods.—The exports of cotton goods
from this port for the week ending July 29 were 2,723
packages, valued at 8139,0(58, their destination being to the

points specified in the table below:
1895, 1894
»*w Yoax to JntT 29.

Week, SinceJan. 1. Week. SinceJan. 1

Grest Britain 31 3,100 67 3,415
Other European 33 1,731 16 2.039
China.. .50 30,962 1,002 56,302
India 3,631 250 5,130
Arabia. 14,247 14,237
Alrlca... 4.491 4.653
West Indies.. 10,143 223 10,701
MexirO 1.797 125 1,183
6,522 537 4,5%4

Sooth America.. 34,822 1,004 25.616
Other Countries 9 3,993 34 1,875
Total.iiiiiciiee e .a 2,723 115.452 3,258 129,863
China, via Vancouver-.... 15,350 14,298
Total..ii 2,723 130,802 3,2*8 141,101

* Prom Hew England mitt points direct.

The value of the New York exports for the year has
aeon (5,182,481 in 1895 against 1(5,831,285 in 1894.

The advances in bleached cotton* r>ted last week have been
ollowed by a cumber of others, this bringing m st tickets
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into line again with the leaders. The demand has not been
at all free at the advance, but is likely to prove brisker before
long in all grades. Low-grade bleached cottons are very
firm. In brown sheetings four-yard makes are gradually
hardening, but as a rule standards and three yards in both
sheetings and drills can be bought at previous prices. The
home demand is moderate, but there is a fair inquiry for ex-
port. Denims are still quiet and easy to buy, as a rule. Ticks
are firm and light makes occasionally '.fc. higher. Cheviots
have sold rather more freely, but other coarse colored cottons
are dull. Wide sheetings and cotton flannels and blankets
are all very firm, but sales are moderate. Kid-finished cam-
brics are quiet even at 3J"c. for 64 squares, although most
sellers are asking 3%c. Other linings firm but quiet. Busi-
ness in dark fancy prints is expanding and prices are firm
There is a relatively good demand for printed fl mnei effects
and wide specialties. Shirting prints and indigo blues have
an upward tendency and other regular prints are firm. Ging-
hams are quiet throughout. Print cloths have been dull but
the price has held firmly at 3J£c. plus one per cent for 64

squares. Odd goods have been in fair demand.
1895. 1894. 1893.
StaekofPrint OloUu— July 27. July 28. July 29.
At Providence, 04 squares.. 10,000 319.000 171,000
At Fall River, 64 squares 67,000 602.000 > 293.000
At Fall Rtver, odd sires ...103.000 211.000\ :
Total stook (pleoesi....vcinns 350,000 1.135.000 464,000

W oolen Goods.—In most lines of light-weight woolen and
worsted fabrics for men’s wear the bulk of the first round of
orders has been taken and current orders show some falling
off in consequence. The highest grades of worsted goods in
fancies have shown, relatively, best results. In woolens the
tone is hardly as confident as at the opening of the season,
some reductions from opening prices in indigo blue flannel
suitings and other,wool goods having a rather disturbing in-
fluence. In worsteds the market, however, is generally quite
firm. Sales of low-grade goods in cotton-warp cassimeres
and the like have been limited, with some irregularity in
prices. Tim demand for overcoatings is quiet and cloakings
are without new feature. Woolen and worsted dress goods
are fairly re-ordered, with a generally Arm tone prevailing.
Flannels have advanced Ic. to 2c. per yard and blankets occa-
sionally 5 per cent, with but a moderate current business in
progress.

Foreign Dry Goods.—Business this week has been con-
siderable in the aggregate in foreign mero>andi-m, but indi-
vidual transactions were moderate. Mohairs and fine worsted
dress goods have sold well at very firm prices, as have silk
fabrics. Ribbons are quiet but firm. Linens steady, with
more doing an 1some increase reported in orders for hosiery
and underwear in new lines for spring.

Imporlaftoils and Warehouse Withdrawals of Urj Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending August 2, and since
January 1, 1895, and for the corresponding periods of last
year are as follows:
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TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished
without extra charge to every annual subscriber of ttie
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnisned without extra charge to every sub
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
States and Twelve Dollars in Europe, which in both
cases includes postage.

Terms of Advertising—(Per inch space.)

Oone time. ... R $3 50 IThree Months (13 times)..$25 00
One Month (4 times).. 11 00 Six Months (26 times).. 43 00
Two Months (8 times).. 18 00 |Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards.)

Tlie purpose of this Stale and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the state and City Supptement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the currentdate as
possible. Hence every Subscriber will at all times possess a
eomplete and fresh cyclopaedia of information respecting
Municipal Debts.

CALIFORNIA IRRIGATION DISTRICT BONDS.

We have received this week the full text of the decision of
Judge Ross of the United States Circuit Court of Southern Cali-
fornia, declaring invalid the Wright Irrigation District Law,
The decision is an important one to investors in general and
particularly to those interested in the irrigation schemes of
our Western States.

The “ District Irrigation Law” of California, popularly
known as the “ Wright Act,” was passed by the Legislature
after a hard struggle in 1887, and was amended in 1839 and
1891. It provides that the organization and government of
irrigation districts shall be much the same as that of counties.
It authorizes the districts to issue bonds for the acquirement
of irrigation works and canals, to make assessments for the
payment of the principal and interest of such bonds, and in
case the assessments become delinquent to sell the property
for their payment. Efforts have been made to frame similar
irrigation laws in other States but none have as yet been
successful.

In bis decision of last week Judge Ross holds that this dis-
trict irrigation law is in violation of both the Constitution of
the United States and that of California on the ground that it
authorizes the taking of land from private owners without
due process of law and for purposes not public. The decision
is a lengthy one and we can quote but briefly from it as fol-
lows:

“ Can it be properly hold that within the reasons that underlie any
of the oases in which private property may lie taken for a public use
falls the case where it is sought to take such property iu order to sup-
ply water only to certain individuals witbiu a certaiu district? Ithiuk
not. The property to be held by the corporation whose creation is
provided for by the legislation in question is not. as said by the Su-
premo Court of California in re Madera Irrigation District, 92 Cal., 322,
to be held ‘in trust for the public,” but in trust for the land owners of
the district, and for nob dy else. Manifestly, they do not constitute
the public, whether they number many or few; and for their exclusive
use the private property of no man can be taken without his consent.
‘Tolay, with one sand,” said the Supreme Court of the United States,
ill Loan Association vs. Topeka, 20 Wallace, 655, 'the power of the
Government on the property of the citizen, and with the oilier bestow
iton other individuals (o aid private enterprises and build up private
fortunes, is not the less a robbery beoause it is done under the forms
of law, and is called taxation.” In Cummings ys. Peters, 56 Cal., 593,
itwas held that several owners of mines could not condemn a right-
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of wa.y for aditch through which to convey water to work their mines,
because the use was a private one. being limited to specific individ-
uals and not intcuded for the general public. Precisely the same
thing is true in respect to the legislation in question. Itis wholly im-
material whether the specific individuals are named or are designated
as the owners of the lands within the dtslrlet, or whether they number
a half-dozen only, or as many hundred. The important and controll-
ing fact in respect to this point is that in the ease at bar. as in the case
of the mine-owners referred to iu 50 California, 593, the use of the
water is limited to specific individuals, and the interest of the public
is nothing more than that indirect and collateral benefitthatitderives

from every improvement of a useful character that is made in the
State.”
The weight of the decision, its wide-reaching effects and

the public policy involved may be gathered from the follow -
ing extract:

“The fact that vast sums of money have been invested in works con-
structed under and in pursuance of this legislation, and that bonds
running into the miliious have been issued and sold thereunder, and
that many individuals may not otherwise be able to secure water for
the irrigation of their respective tracts of land, and that the validity
of the legislation has been several times sustained by the Supreme
Court of the State, while demanding on ;the part of this Court great
care and caution in the consideration of the case, and easting upon it
avery grave responsibility, oannot justify it in failing To declare in-
valid legislation which, in its judgment, violates those principles of
the Constitution of the United States which protect ilie private prop-
eity of every person against forcible taking without due process of
law, and for other than alawful purpose. Such questions are not to
be determined by considerations of expediency or hardship. Unfortu-
nate as it will be if losses investors,
doubtedly is in this section of the country that irrigation facilities be
improved and extended, it is far more important that the provisions

result to and desirable as it un

of that great charter which is the sheet-anchor of safety be in all
things observed and enforced.”
The old case of “Trogea vs. Modesto Irrigation District,”

involving the constitutionality of the Wright act is now pend-

ing in the Supreme Court of the United States, and as this

new case will probably be appealed it is hoped a decision will

soon be had from that body.

The following we take from the Los Angeles Daily Tunes:

The districts now in existence which have been formed under the
Wright law are given below, with the exception of two or three which
were recently formed ami which are said to be of minor importance,
The list shows the names of the districts respectively in each county
and the amount of bonds which have been voted in each district:

SAN BERNARDINO COUNTY.
Allesandro.

Citrus Belt \ 500,000
East Riverside . 250,000
SAN DIEGO COUNTrY.
Escondido.. $450,000 IPerns ...$442,000
Fallbrook*. 400.000 |Jamaoha 700,000
Linda Vista.. 1,000,000 San Jacinto and Pleasant
I Valley . 350,000

LOS ANGELES COUNTY,

Pig Roolc Creek .$400,000 IPomona Orange Belt.... $200,000

Glendora 170,000 IVineland
AN AN EIM 1ot ettt e ettt ettt ettt eneaenn et en $600,000
KERN COUNTY.

Poso $500,000
KERN AND TULARE COUNTIES.

Kern and TUIATEe et $700,000
TULARE COUNTY.

Tulare ..$500,000 ITipton v 1 $50,000

Tule River. 90,000 |

FIIESNO AND TULARE COUNTIES.

Alta i $675,000 1SUNSEt. oo $2,000,000
FRESNO COUNTY.

Madera $850,000

STANISLAUS COUNTY.

MOdEStO oo $800,000 JTUrlock .o $1,200,000
COLUSA COUNTY.

central. $750,000 ! Kraft. s $80,000

Colusa... 600,000 1
GLENN COUNTY.

Orland SOUTRSIAE ..ottt $100,000
YURA COUNTY.

BrowWn's Valley ..ot st $140,000

' Thisis the district in the case of which the decision of Judge Ross
is rendered.

All the bonds voted by the several districts, as above stated, have
not been sold. The bonds awaiting sale, pending the decision on the
validity of the act by the Supreme Courtof the United States, are
said to aggregate about $3,500,000. The bonds which have been
voted in these districts aggregate approximately $17,000,000.

Until the decision of the Supreme Court is had uncertainty
is sure to prevail in the minds of those interested in these
irrigation districts and it is hardly probable that the work of
completing the water works systems will be continued.

Kansas City.—At Burlington, Vt., on the 29th inst., Justice.
Brewer, of the United States Supreme Court, granted the ap
plication of the attorneys representing Kansas City for an

.$765,000 Grapeland$20(
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order providing that the par-ties who furnished the §3,000,000
to pay for the water works should be subrogated to the rights
of the National Water Works Company bondholders. On
the following day Judge Brewer granted the Water Works
Company an appeal and supersedeas, the case to be heard ict
St. Louis August 20.

Bond Proposal* and Negotiation*.—We have i -
s*ived through the week the following notices of bones
recently negotiated and bonds offered and to be offered for
sale.

Allegan. Mich.—An election held July 21 on issuing 88,000
of water-works bonds resulted in the defeat of the prop j-
sition.

Alliance. Ohio,—An election held July 20 on issuing
§20,000 or §30,000 of sewerage bonds resulted in favor of ttie
proposition.

Baltimore, M-h—On July 29, 1895. the city of Baltimore
sold §720,000 of 3JE per cent Clifton Park bonds to the Fideli.y
& Deposit Co. of Maryland at 106-68. The securities are
dated March 1,1895,and will mature March 1,1945. Five months
accrued interest will be paid by the Park Commissioners.
Sixty-two bids were received, aggregating§7,025,000and rang-
ing from 103 to 108 78. The last-named price was offered fur
§120,000 uf the bonds, but the Fidelity & Deposit Company
bid for all or note, and the whole amount was therefore
awarded to them. The city officials expressed themselves as
highly pleased with the hl% prices which were bid.
tin s communication to the chronicie Messrs. Wilson, C ii-
sten & Co., bankers of Baltimore, say in reference to the
city’s park loans that all city passenger railways in Baltimore
pay nine per cent of their gross earnings to the city fora
“ park fund.” This sum amounts at present to about §250," 0
a >enr and is continually increasing. It provides interest and
sinking fund on all stock issued in payment of parks and co.t
of maintenance. The stock issued in payment of Druid Hill
Park, the principal one, has been already redeemed by the
operations of the sinking fund. The splendid park system of
Baltimore has not cost the citizens anything in the way of a
direct tax. The fate on the city tassenger railways ia five
cents and free transfers are given on connecting lines.

Bristol, Conn.—On July 30, 1895, the borough of Bristo
sold 850.000 of 4 per cent tewer bonds to E. Il, Gay & Co. at
103-09 and accrued interest. The securities are dated July 1,
1895, interest is payable semi-annually on January 1and July
land the principal will mature at the rate of 8§10,000 every
five years from July 1, 1905. to July 1, 1925, both principal
and interest being payable at the Bristol National Bank.

Nine bids weie received for the loan as follows:

Bid
K It. Gay A CO ..o .
K, W. Hairl* A CO  cioovreivieeeeeeee s 102'07?
W>Ke* A CO..ovvvcecrcnicceiins
........... 101 '3
....................... 10107
C. 11. Whit* A Co
WUKuii A e 100-37

The bonds are to be dellvered August 7, 1895

Brooklyn, N.Y—Proposals will be received until August 12,
1895, by George Il. Palmer, Comptroller, for the purchase of
§250,000 of school building bone!*, 30,000 Twenty-sixth and
adjacent wards sewer bonds anil §25,000 of consolidated stock
issued for the construction of the new East River bridge. In-
terest on the loans will be payable semi annually on January
1 and July 1and the principal will mature®January 1, 1925,
both principal and interest to be payable in United States gold
coin. The securities are exempt irom all taxation except for
State purposes.

Canton, Ohio.—The City of Canton has sold 850,000 of 5

r cvnt refunding bonds to Lamprtcht Brothers Co. for $53,-

350 and accrued interest. Interest on the securities ia nay-
able remi-annually and the principal will matuie at the rate
of 85,000 yearly in from three to twelve years from date oi
lame.

Thirteen bids were;received for the loan aa follows:

Premium
iLamprecbt Brother* Co.. Cleveland. Ohio.......cccceiiiiiiciicccnns vJ.nu'J 50
IBtorr* A Smith. Sew York City 3,80.5 0

Seaxiovood A Maver. (TBrinnntl, O hi
W.J.

iri.l. -elit-

ft. .. liny A CO . Boston. Mass -

1C. Il. White A Co., Sew York City 3,80" 00
IN. W. Harm A C«., Chicane. Il ...........ieiieieieeenns 3..530 AO
Mndgpt, Merritt A Co., Boston, M ass 3,530 <0
.Farson, Leach A Co . Chlcago 1. 3,512 75
IWe*r. im won A v-rior. Cleveland, Ohlo 3,257 Mi
J. W Lomrstreet A Co.. Boston. Mass 2.930 00

-Rudolph Kleynotte A Co..
19. A. Kean, Chicas-o. 11l 1,625 00

Caroline County, Md.—Proposals will be received until
Aug. 8, 1895, for the purchase of $15,000 of 5 per cent county
londs falling due in from 6 to 15 years. The bonds will he
delivered Oct. 3. 1395.

CUsTllle, Wls,—The people of Cassville voted on July 19
n favor of issuing $4,500 of water-works bonds.

College Point, N. F. R. Clair, Village Treasurer, re-
ports to the CBKOMCLK that an election held July 29 on issu-
es §20,000 of wafei-works bonds resulted in the defeat of
mre proposition.

lioclnnoU, 2,750 <J'
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Corning School District No. 9, N. T.—Proposals will be
received until Aug. 38, 1895, by the Board of Education, for
the purchase of 836,500 of 4 per cent school bonds. The secu-
rities will be dated Sept. 1, 1895, interest will he nayable
semi-annually on March 1 and Sept. 1, and the principal will
mature at the rate of 82,000 yearly from March 1, 1918, to
1930 inclusive, and 8500 on March 1, 1931, both principal and
interest to be payable at the Knickerbocker Trust Company,
New York.

Council Bluffs. la.—Notice is given by City Treasurer J, A.
Gorham that §17,500 of city improvement bonds, issued March
1, 1885, payable in twenty years, with an option of call after
ten years, are to be redeemed at the National Park Bank of
New York City on September 1, 1895. Interest on the secur-
ities will cease on the same date. The bonds called are of the
denomination of §500 and are numbered from 81 to 115, inclu-
sive.

The official advertisement will be found elsewhere in this
Department.

Cuba, 11L—The citizens of Cuba will vote August 10on
issuing bonds for electric-light purposes.

Culpepper. Va.—Proposals will be received until Aug. 15,
1895, oy A. M. Allan, Chairman of Finance Committee, for
the purchase of 820,000 of 8 per cent water-works bonds. The
securities will be dated Sept. 1, 1895, interest will be nayable
semi-annually, and the principal will mature Sept. 1,1915,
with an option of call after Sept. 1, 1900.

Dallas, Texas.—An ordinance entitled “ An ordinance
providing for the issuance of two huadred thousand dollars
in 5 per cent general improvement bonds and providing a
fund for their payment, principal and interest,” approved
May 24, 1895, has been repealed The bonds will be taken up
and cancelled in the presence of the city officials and such
other persons as may desire to be present.

Dnquesne, I'a.—Proposals will be received until August 7,
1895, oy John W. Crawford, Chairman of Finance Co nmittee,
for the purchase of §75,000 of 4*£ per cent water-works bonds.
The securities will be dated September 1,1895,interest will be
payable semiannually- on March 1 ami September 1 at the
Fust National Bank of Duquesne, and the principal will ma-
ture at the rate of §5,000 yearly from September 1, 1900, to
September 1, 1914.

Eaton Bapl(lk Mich.—John J. Milbourn, City Recorder,
reports to the Chronicle that the people of Eiton Rapids
will vote August 19on issuing $35,000 bonds, §27,00J fora
water-works plant and 88,000 for an electric-light plant.

Elyria, Ohio.—An election will be held to vote on issuing
$100,000 of water-works bonds.

Essex Connty, N..1.—On July 30, 1895, the County of Essex
sold §.0uU0000 of 3-85 per cent park nouds to Vermilye &
Co. at 100 77 and accrued interest. The securities are dated
August 1, 1805, and interest is payable semi annually, both
principal and interest being payable in gold coin. The total
amount of bond* offered for -vile was $3,500,000, maturing at
the rate of §500,000 every fifth year from August 1, 1915, to
August 1, 1935. A list of the bids received for the securities
is given below:

Amount. BUI.
Kit Tetter, NV Yurk............ccooiiiininns 2,500,000 107 5345
J. AtW W§e tg# 1D, R YorK.. 1,000, 100 03*
. a co ..................
\r;ermll e»* .......... i b&& 666 5.%8 77
Hovvard Saving* Instltute Nawark 50,000

Mr. Tetter was requested to prove hIS ability to take up the
bonds, but misunderstanding the date set for a hearing was not
present. A letter from him protested against the acceptance
of any bid until he was heard from, but it was decided to let
Vermilye & Co. have $1,000,000 at 100-77, the remainder to
be held until Mr. Tetter was heard from.

Fitchburg, Mass.—Four per cent thirty-year school bond*
of this city to the amount of $50,000 were sold on July 30 to
E. 11. Rollins & Sons, of Boston, at 107 80 and accrued interest.
Eleven bids were received for the loan, ranging from 105 to
107 60.

Franklin, Minn.—Peter E. Wicken, Recorder, reportsto the
Chronicle that prop.s.-ils will be received until August 18,
iS98. for the purchase of §4,000 of water works bonds to bear
int» rest at a rate not exceeding 6 per cent. The securities
will matnte In fifteen years and will be payable in United
States currency at St. Paul, Chicago or New York, at the op-
tion of the purchaser.

Garrett, Ind.—W. J. Martin, City Clerk, will receive pro-

1porais uttiil August 16 for the purchase of water-worto bonds
to the amount of 819,509,

Hudson. N. ¥—0n August 1, 1895, the city of Hudson sold
$20,000 of 4 per cent cemetery purchase bonds to the Hudson
City Savings Institution at 108', and accrued interest. The
securities are dated Aug. 1, 1895, interest is payable semi-
annually on February 1and August 1, and the principal will
mature at the rate of §2,000 yearly from February 1, 1905, to
February 1, 1914.

Ironton, Ohio,—Proposals will be received until August
27, 1895, by George H, Davies, City Clerk, for the purchase of

830,000 of 5 per cent bond*. The securities will be date | 3ep3
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tember 1, 1895, interest will be payable semi-annually in New
York, and the principal will mature in 20 years.

The official advertieement of this bond offering will befound
elsewhere in this Department,

Jackson, Mich.—The people of Jackson will vote August
19 on issuing $35,600 of bonds for water-works purposes.

Lillian Irrigation District of Caster County, Neb.—P. L.
Metcalf, Secretary, will receive proposals until August 15 for
the purchase of $32,000 of bonds.

Lorain, Ohio.—Proposals will be received until August 24,
1895, by George Hall, Village Clerk, for the purchase of
$3,500 of 6 per cent prison bonds. The securities will be dated
August 15, 1895, interest will be payable semi-annually, and
$1,500 of the principal will mature August 15, 1897, and $2,000
August 15, 1898.

Proposals will also be received until August 31,1595, by the
Village Clerk, for the purchase of $25,000 of 5 per cent Black
River improvement bonds, dated Sept. 15,1894, and maturing
at the rate of $5,000 each year commencing Sept. 15, 1924,
and $25,000 of 5 per cent water-works extension bonds dated
August 24, 1895, and redeemable August 24, 1915. Interest on
both loans will be payable semi-annually.

All of the above-mentioned bonds will be payable at the
Chase National Bank, New York.

An advertisement regarding these loans will be found else-
where in this Department.

Mankato, Minn.—Proposals will be received until August

16 for the purchase of 5 per cent electric-light bonds to the
amount of $10,000.

Milf.ord, Mich.—On July 29, 1895, the village of Milford sold
$18,000 of 5 per cent water-works bonds to Messrs. Trowbridge
& Co. ,of Chicago, for apremium of $25 and accrued interest,the
firm to furnish blank bonds. The securities are dated Aug. 1,

NEW LOANS.
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1895. Interest is payable semi-annually; both principal and
interest to be payable at Lacy & Liddell’s Bank, Milford, and
the principal will mature at the rate of $1,000 yearly afterfive
years ana $4,000 the twentieth year. Seven other bids were
received for the loan as follows :

Dietz, Denieon & Prior offered par and accrued interest.

S. A. Kean offered S1S.0-lo ami accrued interest,.

Lampreolit Brothers Co. offered par and accrued interest.

Mason, Lewis & Co. offered par and accrued iuterest less $150 00
commission.

N. W. Harris & Co. offered par less $23 On for bonds.

W. J. Hayes & Sons offered par less $87 00 commission.

Farson, Beach & Co. offered $18,018 and accrued interest.

Bids were to be received for the loan in two forms, one the
principal to mature at the rate of $1,000 yearly after 5 years
and $4,000 the twentieth year ; and the other, the principal
to mature at the rate of $6,000 each year in ten, fifteen and
twenty years from date.

Montesano, Wash.—Funding bonds of this city to the
amount of $16,000 have been authorized by the C >uncil. The
loan will bear interest at a rate not exceeding 5 per cent, pay-
able semi-annually, and will mature in 20 years, the bonds to
be payable in New York.

Montgomery, Ala.—On July 29, 1895, the city of Montgom-
ery sold $30,000 of 5 per cent paving bonds to Seaman & Co.
of Cincinnati at 103" and accrued interest. Interest on the
loan is payable annually, and the principal will mature at the
rate of one-twentieth yearly.

Mount Yernon,N.T.—Proposals will be received until Aug-
ust 6, 1895, by the Common Council of the city of Mount
Vernon, for the purchase of $11,000 of 5 per cent assessment
bonds. The securities are dated August 1, 1895. interest will
be payable semi-annually, and the principal will mature Au-
gust 1. 1901. Both principal and interest will be payable at
the office of the City Treasurer. The bonds will be delivered
to the purchasers on or before August 19, 1895.

Newark, N. J.—It has been decided by the Finance Com-
mittee of Newark to issue $100,000 of school building bonds,
$60,000 of street and water bonds and $250,000 sinking fund
bonds.

NEW LOANS.

BOND CALL. BONDS. $53,500
Bay City, Midi.erorrrereesseenenn, 4% MUNICIPAL IBONDS |
COUNC”_ BLUFFS, |OWA Oshkosh, Wis.......c.cocooiii, 44£°0 oF
Chicago, ..o, 4% . .
Sandusky, ORiO..............coooor.... s« 1he Village of Lorain,
City Treasurer’s Notice. Mai siield. Ohio 5%
Newark, Ohio........cccooiiiii 5% Lorain County, Ohio,
Tothe present ownersand holders of the following Charleroi, Pa........coiiinens 5% FOB SALE AS FOLLOWS :
Bonds, notice is hereby given that the following City We“S Count , Ld _________________________ 5%
Improvement Bonds, issued March 1st, 1895, num h b y . h 00 $31500
hering from 81 to 115 inclusive, denomination $500, Che Oygan’ Mich...s % Seven bonds of $500 each, issued to build Village
unning 20 years or optional any time after 10 years, Florence’ Ala """"""""""""""""""""""" 6% Prisons, dated August 15,1895, bearing 6 percent per
will he paid September 1st, 1895, by presenting the Central Clty, Colo.iiiiiiiie, 7% annum, payable semi-annually, Nos. 1,2 and 3, pay-

same to the National Park Bank, New York City, and
hat fhe interest will cease upon the same at that
date. J.A. GORHAM,

City Treasurer.
Council bluffs.lowa,July 30th, 1895.

$30,000

CITY of IRONTON, O,
5 PER CENT BONDS.

SEALED PROPOSALS will be received by the
City of Ironton, Ohio, until Tuesday, August 27,1895,
for the purchase of *>30,000 20-year 5 percent bonds
of said city.

BOSTON.

COMPLETE DATA ON

Investments net 3H to 6 per cent.

W. J. Hayes & Sons,

CLEVELAND, OHIO,

Investment Bonds

FOR

able Aug. 15,1897; Nos. 1,5, 6 and 7, payable Aug. 15,
1898, at Chase National Bank, New York.

Sealed proposals received up to Aug. 21,1895, 12
o'clock M.

APPLICATION.

$25,000.

Fifty Bonds of $500 each, bearing 5 per cent, semi-
annually, issued to improve Black River, numbered
from 131 to 180, payable 85,000 each year, commenc-
cing Sept. 15,1924, dated Sept. 15,1891, payable, in-
terest and principal, at Chase National Bank, New
York.

Bids received up to 12 o'clock Aug. 31st, 1895.

$25,000.

Bonds to bear date of September 1st, 1895, interest
payable semi-annually in the City of New York.
The City reserves the rightto reject any or all bids.
Address all communications to
GEO. H. DAVIES.
City Clerk.
Ironton,Ohio, July 25th, 1895.

New Municipal Loans.

§120,000 City of Syracuse, N. Y....... 4s
100.000 City of Grand Rapids, Mich.4s
200.000 City of lies Moines, la....... 4s

Full particular* of the above and list ol

other bond* oflered on application.

Farson, Leach & Co.,

CHICAGO. 2WAU ST, N.Y.

New York Savings Banks
and Trustees.

ate of Indiana 378,
City ot Boston and 4s,
City of Fall River 4s,
City of Portland, Me., 6s.
Also a list of New England City and Railroad
Bonds sentupon application.

R. L. DAY & CO.,

40 Water Street, Boston.

HOWARD A. HAVEN.

HAVEN & STOUT,

BANKERS AND BROKERS,

NEW YORK.

WRIGHT C.STOUT.

2 Exchange Court, [ ]

Buy and Sell Railroad Stocks and Bonds
oil Margin or for Cash at 1-16th
per cent Commission,

Members of the Consolidated Exchange.

Twenty-five Bonds of $1,000 each, numbered from
1to 25, bearing 5 per cent, payable semi-annually, re-
deemable Aug. 21, 1915, dated August 21,1895, issued
for water-works extension purposes,payable at Chase
National Bank, New York.

Sale up to 12 o'clock Aug. 31st, 1895.

For further particulars inquire of

GEO. HALL,
Clerk of Village,
Lorain, Ohio

High-Grade

CITY, COUNTY AND STATE

BONDS,

PAYING HIGH RATES of INTEREST

We make a specialty of High-Class
suitable for permanent investment.

Securities

Descriptive list on application.

SPRAIN, DICKINSON & CO., Bankers,

10 Wall Street, New York.
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Newton, Mass.—Proposals will be received until August 5.
1895, bv John A. Kenrick, City Treasurer, for the purchase of
$60,000*0f 4 per cent coupon water bonds. The securities are
to be dated Aug. 1. 1895, interest will be payable semi-annu-
ally on Feb. 1and Aug. 1 at the National Revere Bank, Bos-
ton, or at the office of the City Treasurer, and the principal
will mature Aug. I, 1995.

Omaha Neb.—Refunding school bonds of Omaha to
the amount of $80,000 were recently voted down.

Oneida, N. Y.—Proposals will be received until August 15
for the purchase of $150,000 of gold water bonds. The secur-
ities will be dated September 2, 1895, will bear interest at the
rate of per cent, and will mature at the rate of $50,000
each year in 1905, 1915 and 1925.

Pasadena City School District, Cal.—On July 18,1895.
this district sold $40,000 of O per cent school bonds to Messrs.
Heilman & sartori, of Los Angeles, for .843,850 and accrued
interest. The securities are dated September 1, 1893, interest
will be payable annually at the County Treasurer’s office, and
the principal will mature at the rate of 85,330 yearly from
September 1, 1898, to September 1, 1905. Eight bids were re-

ceived for the loan as follows: .
Premium.

Heilman A Sartor:
F. J. Cooper..... ...
Mason, Lewj* * "'<
Seymour, Bstrto4 Co..
Do Van is Co...............
N. W. Harris AG> ...
E, H. Hollins 4 sod*...
1. H.Gay 4 Co

Plainview, Hlun. -Water-works bonds of this village to
the amount of $10,000 have been sold to the Plainview Bank
at 101. One other bid was received for the i»m. The secur-
ities bear interest at the rate of 5 per cent and are payable in
10years, with an option of call.

Pontiac. Mich.—Bonds of this city will soon be issued for a
sewerage system estimated to cost $25,000.

Rockford, Mich.—A vote will be taken August 19 on issu-
ing bonds for water-works.
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San Antonio, Texas.—It is reported that this city has re-
cently sold $400,000 5 per cent 40-year bonds at par, and
$300,000 of 6 per cent 10-30-year bonds at a good premium,

Springfield, Ohio.—S. J. Wiikerson, City Clerk, will re-
ceive proposals until Aug. 20 for the purchase of 6 per cent
paving bonds to the amount of |8,159.

Senteuse, N. ¥.—On July 39, 1895, the city of Sy raeuse sold
8120,000 of registered local improvement bonds to Farson,
Leach & Co. of New York at 101-315. They are dated Aug. 1,
1895, and will mature at the rate of $30,000 yearly in from
fine to four years. Nineteen bids were received.

Sid.

Parson. Leach & Co., of New York................ -.101-315
Walter Stanton * Co., of New York.. ..100-967
Walter Stanton & Co., of New York.. ..101029
sroro & Smith, of New York... -.10105
R. I, Dty & Oo, of Boston.... ...100-559
a G. Hardman, of New Yor . 100-333
W. E. Smith. of New York.. .101-25
George M. Hahn, of New York . 0-93
i, W. Morrison, of New York 101-025
H H. Rollins & Sons, of Boston..... ..100-80
Ben veil Jt Kveritl. of New York ...100-875
Isaac W. Shetrail, of Poueltkeettsle.. .100 95
Wham | = - far,of Sew York.. ...100-012
D. A Moran 4 Co., of New York ..100-75

S. \A Kean, of Chicago. ........ -.101-50
Kiake Bros. & Co., ot Now Yo -.101-05
Street. Wykes A Co., of New York.. -.100-92
W. J. Hayes * Sons, of Cleveland.. -.100-7416
X. W. Harris A Co., of New YorK......cocene.. —100-65

Taunton. Mass.—Ah official listof the bids received on July
24 for $12,000 of highway improvement bonds and $9,000 of
water bonds is given below:

Bidfor Bid for Bid,for
Imp. Bonds. TToftr- Bonds. Both Issues.

mta W. Longetreot A Co... 102-71 106-03
K. L. Day 4 CO.......... a 103-527 108-069
Blake Brothers A Co 102125 100-535
K. 1L Hay,V CoO..ooeieiccicevcceeeee 105-51
W. J. Have* A SOUS ..cccocevevereniriiiceneseinne 107-53 104-935
E. Il. Kotlin* * Son... 103-51 107-91
I>:eel/ Denison A Prior... 103513 107-777
Brewster. Cobb A Estab 102-81 106- 35

W Harris * Co..... 103-295 107-758
Blodget, Merritt A C 103-39 107-39
Farson, 1-e.i-b A Co. ..103-375 107-109

___NEW LOANS. NEW LOANS NEW LOANS.
BONDS. BONDS.
MUNICIPAL BONDS City of Trenton. N.J........cccccceeenes 4 A :
City of Baltimore, Md............c........ 5 MunICIpal, O)Uﬂtll and State BondS

FOR INVESTMENT.

PARTICULAR* EPOS APPLKJATIO*

44 WALL HTRKKT.

wsvszus o1 s wsw voss ao sooeo. \\HANN &SCHLESINGER,

BANKERS,
MUNICIPAL BONDS,

«A W all Street, Sew York.

STOCK BUCUANOKS.

DBALERS IN COMMERCIAL PAPSR.

Blake Brothers & Co,

AS STATE STREET, BOSTON.

3 NASSAU ST, NEW YORK.

MUNICIPAL AND RAILROAD

BONDS

And all Locol Neenrltlee Bought and Sold.
NEW YORK, BROOKLYN AND JER.
SEY CITY BONDS A SPECIALTY.

W. E R SMITH,
18 BROAD -TKCCT. - NEW YORK,

34 NASSAU STREET.

FULL PARTICULARS ON APPLICATION.

Street, Wykes & Co,,

W. N. Coler & Co.,

BAJIRJERS.

MUNICIPAL BONDS.

For la’renter*, Triut Fanil* anti having*
Banks.

you SALE BY

Rudolph Kleybolte & Co.'

INVESTMENT BANKERS.

CINCINNATI, O.
Oeacriptlre Umn Mailed on Appllcatlon

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS,
Street tRainay Bond., and other .high grads In-

vestments
aoSTON, MASS., Cleveland, Ohio,
7 E*change Plane. 311-313 Hoperlor St.

CaiU Address. “KMNNBTB."

- SKW YORK.

MORTGAGE LOANS
TEXAS.

Interest J Per Cent Not.

NO COMMISSIONS charged borrower or long"
until loans have proven good.

FRANCIS SMITH A CO,.
SAN ANTONIO, TEXAS.

GEORGIA MORTGAGE LOANS.

Jam es N B row n & C o .,
BANKERS.
«2 Cedar Street, - - NEW YORK.
MUNICIPAL, COUNT?, SCHOOL AND
TOWNSHIP BONDS

BOUGHT ANO SOLD.

HENRY E. MONTGOMERY,
BROKER,
*4 New Street, New York.
STOCKS, BONDS AND URAJK
Bwgfct end Sold for. Cask or on Margin M 1 14

kitgmlIMIon,
Gomee%r"rﬂ(ransoe(i\r}ltttML

H. 1. Judson & Co.,

BROKERS,

Standard Oil Trust,
Wagner Palace Car Co,
American Bank Note Co,,
Michigan Peninsular Car Co. pfd,
Postal Tel.-Cable Co.,,

Long Island Traction,

Ana all MMoatlanecrat aeenritlee a Bpeoteity

Continental Bank Bldg,, 7 Nassau 8L,
SEW YORK.

8tau

SOUTHERN LOAN AND TRUST COMPANY O
MACON, OA.
J. 8. SCHOFIELD, Pro*. H.M.SMITH, So#,
F. O. SCHOFIELD. Treasurer.
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The bonds were awarded toE. H. Gay & Co., of Boston, Mass.
The improvement bonds become due December 1, 1904, and
the water bonds July 1, 1922. Interest is payable setni-annu
ally and the payment of principal is secured by sinking fund.

Trenton, N. J.—It is reported that this city has sold $79,000
of 4 per cent coupon bonds to Messrs. Street, Wykes & Co at
103*863 and accrued interest. The loan matures at the rate ol
$7,900 yearly from August 1, 1900, to August 1, 1909.

Troy, X. Y.t is reported that on July 29 this city sold
$34,000 of 31, per cent 10 to 13-year public building bonds to
the Troy Savings Bank at 10J'Ol. The securities are dated
August 1, 1895.

Washington County, Me.—The voters of Washington
County have decided to subscribe $500,000 to the Washington
County Railroad Company.

West Carrollton, Ohio —Proposals will be received until
August 10 for the purchase of $3,000 of water-works bonds,
the loan to bear interest at the rate of 6 per cent.

Worthington, Minn.—On July 19, 1895, the village of
Worthington sold $15,000 of 5 per cent electric-light bonds to
N. W. Harris & Co. for a premium of $135. Two other bids
were received, one from Parson, Leach & Co, and one from
S. A. Kean. The securities are dated July 1, 1895, interest is
payable semi annually on January 1and July 1, and the prin-
cipal will rnaiure July 1, 1915, both principal and interest to

THE CHRONICLE.

fVoL. LXI,

Yonkers, N. Y.—On July 30 the city of Yonkers sold-
$15,000 of 4 per cent registered school bonds to Messrs. Ben-
nell & Everitt, of New York, at 111*55,

‘Water-works bonds to the amount of $100,000 have been
authorized by the Council.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our state anda
Some of these reports are wholly new and others cover items
of information additional to those given in the suppiement
and of interest to investors.

Asbnry Park School District, N. J.—A statement of the
financial condition of this district on July 1, 1895, is given
below.

The district includes not only Asbury Park but a consider-

able amount of outlying terri‘ory.

Total debt . July 1.1895.. $104,000 |Real valuation............. $13,000,000
Tax valuation 1894...... 6,500,000 | Population in 1895 test.)...10,000

Aurora School District No. 4 Kaue County, 111—A
statement of the indebtedness of this district on July 1, 1895,

City Supplement

is as follows :
LOANS— When Due. Total debt July 1.1895.. $38,000
School Bonds—1895. Tax valuation 1894 1,288,929

be payable in New York.

Wyoming, Ohio.—On July 24, 1895, the village of Wyom-
ing received bids for $3,009 of 5 per cer>t -rater-works bonds,

a list of mhich is as follows :

8. A. Kean. Chieaso
J. W. Lonsstreet & Co .Boston.
Atlas National Banlr, Cincinnati

5s, JA-J, $10,000.............. 1903-1907
($2,000 due yearly on July 1.)
Interest payable in New York.

Boyd County, Neb.—Below is a statement of the financial
condition of this county on July 1, 1895.

German National Banlr, Cincinnati.........ccceee...

R. JCleybolte & Co.. Cincinnati

Seasongood & Mayer, Cincinnati............
The securities are dated July 20, 1895. interest is payable
annually, and the principal will mature July 20, 1925.

FINANCIAL,

THE MONETARY TRUST,

50 RQAD\AiAY,NEW YORK.

Speculative Investment.
ermanent Investment.

This new financial institution has been established
under authorization from the State of New York
upon principles not heretofore incorporated into any
monetary institution. Itis designed to aid investors
in the profitable use of money. Tt cannot Iegal ly ac-
nutre ownership in securities nor transact business
*or its own account. It isthe only incorp6rated in
stitution in New York legally restricted to a dis-
interested position toward all” investments. Banks
or private individuals will be advised concerning safe
investments without cost except simple ‘commission
if transactions are consummated, and all transactions
in_securities listed on the New York Stock Exchange
will be executed upon that Exchange bv Messrs.
Carley & Co., members thereof. Those investors
who undertake to obtain more than simple interest
will be aided in acquiring bonds or stocks which the
officers of this institution believe most nearly com-
bine safety with promise of radical improvement.
Those who venture to use money in this manner will
find this institution the best medium which. modem
finance has yet develoFed through which agiven sum
eau be ghou%htfully placed at risk. Small investors
(of Savings Bank C|aSSE carefully provided for.

FRANCIS 1). CARLEY, President.

LEON T. ROSENGAR <EN. Vice-President.

ROBERT MURRELL JARVIS, Treasurer.

F. A. ROSENGARTKN, Secretary.

CARLEY & (O,

50 BROADWAY.
Members of the New York Stock Exchange.
SPECIALISTS
IN
SPECULATIVE INVESTMENTS.
Bonds and Stocks (including fractional lots).

Fred. H. Smith,

No. 8 BROAD STREET, NEW TORE.
STOCKS AND BONDS.
MARGIN ACCOUNTS SOLICITED.
INTEREST ALLOWED ON BALANCES.

Market Letter on Application. Correspondence
Invited. Established 1868.

AU classes of Unlisted Securities and Traction
8tooks Bought and Sold.

SEARS & WHITE, S

K* EUGENE R. COLB,
STATIONERS AND PRINTERSJ
Supply Banks, Bankers, Stock Brokers and &<
porations with complete outfits of Account Boo
and Stationery.

CS”~New concerns organizing will have their ordt

"omptly executed.
YO. 4» BROAD »TREET.

FINANCIAL.

0. W, Haskins, E W. Sells

No. 2 Nassau Street. - New York.

Offer their services to make

PERIODICAL AND SPECIAL
EXAMINATIONS OF ACCOUNTS AND
RECORDS,
INVESTIGATIONS OF AFFAIRS,
and to introduce
SIMPLE AND EFFICIENT METHODS
OF ACCOUNTING.

Over twenty years experience in the Operating

Accounting and Financial Departments of Railways
and other corporations, and have

Investigated and Revised the Accounting
System of the United States Government.

Richard Price Morgan.
Edward R. Morgan. Dwight C. Morgan

Rich. P. Morgan & Sons,

RAILWAY EXPERTS,
DWIGHT, ILLINOIS, U. 8. A.

Having extended experience in the construction
and operation of railways, we offer_our services as
Independent Experts to examine and report
upon the character and Condition op the Con-
STRL'CTHIN and Equipment of Raitways and also
their Safe Net Earning Capacity. We have
recently examined for capitalists and reported
Separatelﬁupon nearly all of the principal railroads
west of Chicago between Canada and Mexico.

Bliss, Fabyan & Co.,

HHWYOKK, BOSTON,PHILADELPHIA,
bulling agents fob Leading Brand,
BROWN and BLEACHED SHIRTINSS
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towel.,, Quilt.,, Whit. Good, and float.r,.
Drills, Sheetings, <tc for 'Export Trade.

SECURE BANK VAULTS.

genuine
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-ply Plates and Angles
Pannn, fOR SAFES, VAULTS, &c. N
Lannot be Sawed, Cut or Drilled, and positively

Burglar-Proof.
chrome: steel works,
Kent Ave., Heap & Hooper Sts.,
Sole Manners inthe U. 8. BROOKLYN,N. y.

Canton Union School District,
statement of the indebtedness, etc., of this district on July 1,

Real valuation 5,000,000
Population in 1895 (est.)........ 8,000

Premi'in,
" 00%34 LOANS— When Due. Total debtJuly 1,1895.. $20,000-
104*33 Funding Bonds— Tax valuation 1894....... 03,000
____________ X e 106* 6s. J&J, $20,000.......Jan. 2,1915 Real valuation...... .1,200,000
106 5 Subject to call after Jun. 2, 1905 Population in 189 ... 7,000
166 5.8 Interest payable at County Treas.

Illinois.—Following is a

MISCELLANEOUS.

J. Spencer Turner,

SUCCESSOR TO
Brinckerliolf*, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, AC,
POPE “AWNING ” STRIPES.
Agent
UNITED STATES BUNTING CO-
stéckfu" supply, all Widths and Colors, alway, In

109 Duane Street, New YorF

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

This old and reliable Company now has the exper-
ience of forty-fiveyears of practical Life Insurance,
which has taught itthat the sine qua non of success
Is the adoption of good plans of insurance, and the
pursuit cf a liberal policy towards ooth its Insured
and its Agents. These essentials It possesses in an
eminent degree, but judiciously tempered by that
conservatism which isthe best possible safeguard of
the policy-holder._ Its contracts are incontestable
after two years. They are non-forfeiting, providing
generally for either paid-up policy or extended in-
surance, at the option of the policy-holder. It gives
ten days of grace in payment of all premiums. Its
course during the past” forty-five years abundantly
demonstrates Its absolute security.

Active and successful Agents, wishing torep-
resent this Company, may communicate
with the President at the Home Office,
261 Broadway, New York.

OFFICERS:

President
... Secretary
ssistant Secretary
.Actuary
..Cashier
| Director

Atlantic Mutual Insurance Scrip

BOUGHT AND SOLD.

AUGUSTUS FLOYD, 32 Pine St, N.I,



August 3, 1895.J

1895. The district comprises about ten square miles of Ful-
ton County, including the whole city of Canton.

LOANS- fTTun Due. Total debt July 1,1895.. $45,000
School hosds—1895. Tax valuation 1891 94,1,761
5s. JJtJ. $18.000......cc..... 1907-1915 Realvaluation.. 6000 000
($2,000 due year!v on July 1) Population 1895 Deeieen 10,000

Interest payable in New York.

Colorado.— Below we give the items of debt of the State of
Colorado in addition to the figures of net debt on December
1, 1894, which appeared in oUr state and City Supplement.
These figures have been taken from the report of the State
Auditor.

LOANS— * |nterest.— . =---------- Principal.— - —.
NAME AND PURPOSE. J". Cl. Payable. When Due. Outetand'g.
Capital bonds 313 s Jan. 1, 1905 $300,006

do 4 Jan. 1, 1907 300,000

INTEREST is payable at the Treasurer's office. Denver.
TOTAL DEBT, ETC.—The following shows the gross debt of the
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Lake Forest is in Lake County.

Total debtJuly 1.1S95.. $19,000 IPopulatiin in 1890 was....
Tax valuation 1894 469,142 1Population in 1880 was
ReaJ valuation .1.876.568 | Population in 1895 (est.)

1,500

Logan, Ohio.—Below is a statement of the indebtedness,
etc., of Logan on July 1, 1895.
1/"gati is in Hocking County.

LOANS— When Dae. Water debt (included) $35,000
Refunding bonds— Tax valuation 1894.. ,017,416
5e, J*D . $60,000............. 1900-1929  Real valuation 2,500,000

($2,000 due yearly on June 1.) Population in 1890 was
Total debt July 1,1895__ $81,900 Population 1895 (estima

INTEREST on the refunding bonds is payable at the Western Ger
man Bank, Cincinnati, Ohio.

Madison, Ga.—Below is a statement of the total debt, etc.,
of the city of Madison on July 1, 1895.
Madison is in Morgan County.

State and the cash offsets thereto on the dates named. LOANS— When Due. Interest is payable in New York.
Dee. 1.1894. 1892. . School Bonds—1895. Total debtJuly 1.1895 $29,077

Outstanding warrants N $1,7615592 $1,393,335 6s.June 1.$13.000...June 1,1915 Tax valuation 1894 1,263,465
Certs, of indebtedness " 36,056 86.890 Subject to call after June 1, 1900 Real valuation 1894......1,790,000
Loco weed certiflcatcs 5829 16,910 6s.June 1.$12,000...June 1, 1915 Population in 1890 was.......2,1
Capitol building bonds 600.000 600.000 150,000  Subject to call after June 1,1905 Population in 1895 (est.).....
Other indebtedness .......... 450,380 e,

Total.. ..$3,088,288 $2,411,177 $1,647,155 Xenia, Ohio —Charles F. Howard, Mayor. This statement
Net assets.. 1,180.081 949,022 232,93% has been corrected to March 18, 1895, by means of the report

Net debt.. ..$1,908,207 $1,462,455 #1,414,217 of C, F. Logao, City Clerk.

Esoanaba, Mich.—Following i* a statem-nt of the finan-

cial condition of this city on July 1.1893.
Escacaba is in Delta County.
LOANS-

School Bonds—1895.

Interest payable at Eseanaba.
Total debt July 1,1895

Lake Purest, 111,—The financial con
July 1, 1895, wasaa follow*.

gitrouciftl.
HOLMES & CO.

61 Broadway. Sew York.

MEMBER* OF THE N. Y. STOCK EXCHANGE
Recelre Account* and Depoelt* of Firm*. Indi-
vidual*, stc.. and allow interest on dally balance*.
Bay and »eU for ea»b or carry margin at lowMt
rate* of Interval on the New York. Philadelphia.
Bouton and Chicago Stock Exchange*. Stock*. Bond*.
Grata. Cotton, etc.

BRANCH OFFICE:
__GRAND UNION HOTEL. SARATOGA.

CLAPP & COMPANY

BANKER*.
KILLS BUILDING. - NEW YORK
SOLICIT ORDEM* IN
Mtixrk#, Cotton Grain and ProrUioo*.
tVOMfc OfIWI
*77 Broadway Comer Chamber* Street.)
«3t Broadway. (Cable Building, cor. Houston.
76S Fifth Ara, cor.frith Ist*(coder Plaaa Bona.
Saratogo. N. Y.
DEPOSITS HICKIYKD

INVESTMENT RONDS A SPECIALTY

Rolston & Bass,

STOCKS, BONDS AIFDAimCKLLAHBOUS

INTER*8T ALLOW RD

W. H. ROLSTON,

W. ALBX. BASS. JR-
Member* N. Y. Stock Ex,

EDWIN 8. HOOLBY.

ALL N. Y. CITY STREET RAILROAP

And other lavratment

R. J. Jacons & Co.,

41 NEW STREET, - NEW YORK.
MEMBERS N. Y. STOCK KXCHaNQR.

Ordor* lo Stock* and Bond* oxocotod for Caab o»
on Marais.

20 Broad
NEW YORK.

‘eirtrl,

P.O.Box 2,P6d

>eear|tfea dealt In h*

BANKERS, !
STREET, SEW YORK.

Eatohll.hed 1865.

MRM8BH8 Of NJSW YORK STOCK SXCHANOR.

Allow In(wrest on 4®(X>*it» nntjleet to »Igbt check.
Bay and Mil on oommloaioa *tock» and bond* either
tor’caab or on margin, and deal In

Investment Securities.
Ohji4 n. m an .,
W.”M. Kinnaa.

18 W ill

When Dae. JTax valuation 1894 .
Real valuation
3s,ann ,*21.000......... July 1, 1930 1 Population In 1894 was.
Population in 1890 was.
$21,000 | Population in 1860 was

Tliis city is in Greene County.

LOANS— When lute. LOANS— When Due
EiKCTStc Light Bonds—1888 Road ljil'ro'ement,Etc.— (Coil)
Ste«. $5,000 ...Aug. 15. 1908 oo 1.807
$1,111.250 FKt>m r Bonds—1%87-1892. Street ljifrotehkxt—'92-3-4.
3.500,000 5* , #8,026 stjand 5a,$7.978 i .
- [ 10,000.. Town H.u.i. and Putt DEPT

dition of this city on

£ inanetal.
Adrian H. Muller & Son,

AUCTIOMEEKS.
Regular Weekly Sales

—OF—

STOCKS and BONDS

EVERY WEDNESDAY.
WM. F. REDMOND- LOUIS MESIER.

Office. No. 24 Pine Street, N. Y.

R. A. Lancaster & Co.,

BANKERS,
Mo. 10 WALL STREET,
NEW YORK.

DBALKKS

INVESTMENT and MISCELLANEOUS
SECCKITIES.

Southern Seeuritlc* « Specialty

IN

Loo* 4!*t*ne* Telephone: Cable Aoareei;

“mOoa-rbAXDT." - Redirattox, n, t

Haight & Freese,

Hankem A Cenmliiiei Stock Broker*,
58 BROADWAY, NEW YORK.

STOCKS, BONDS AMD GRAIN
Bought and Bold at 1-18 Commladon.
Special attention given to out-of-town a*
coanta.

TRANSACT A GENERAL BANKING AND STOCK
1ICHANOB BUSINESS.
INVESTMENT BONDS.

Aeoount* of Bank*. Banker* and Individual*
raoeired on favorably term*.
NATIONAL BANK REFERENCES FURNISHED.
Uptown Office, 1188 Broadway,

- Simon Borg & Co,,

No. 20 NASSAU ST., NEW YORK.

D*AMU-« IS ADD KDfDB o»
Railroad and Investment Securities.

South,rm BwrRmiia 8p»ciai.tt.

7-3*%.......$2.500..
Bondeddebt Mar.
Interest payable in Xenla
Tax valuation 1893.. .
Total tax per $1,000. .
; Populntion in 1890 was.......... 7.301

CHICAGO.

Loeh & Gatzert,

MORTGAGE BANKERS,
125 LA SALLE STREET, CHICAGO

Ftrvt Mortgage* for sale In large and small amount*
oettlng inTatnri 6 and 0 per cent, tecured by
improved and Income-bearing Chicago city property.

Principal and

CORRESPONDENCE SOLICITED.

Interest payable In Gold.

A. O. SLAUGHTKK. Member N. Y. Stock Exchange
WM. V. BAKER, Member Chicago Stock Exchange

A. 0. Slaughter & Co

BANKERS,
113-117 LA HALLE STREET,
CHICAGO, ILLS.
Chicago Hecarltle* Bought and Hold.

YIELDING AN INCOME

4% TO 68*
CITY, MASON, LEWIS & CO. Banker!

COUNTY 171 LASALLE STREET,
SCHOOL »*HD FOE LIBTS. CHICAGO
A. G. Becker & Co.,

ancoBeoHAT»n)

COMMERCIAL PAPER3
154 La Salle St, Chicago, 111

Jamieson & Co..

STOCKS—BONDS,
Members N*w York and Chicago Stock Hxoh
187 DEARBORN STREET,
Chicago, Ills.

Private wire to New York and Philadelphia.

C. H. Van Buren & Co.,

BANKERS AND BROKERS,
02 BROADWAY, NEW YORK.
STOCKS. - BONDS,
And High-Grads Investment Securities,

Circular Letter, Including list, of selected Bonds.
Mailed Free.
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/II10M M IS8IONER'S SALE.—In the Circuit Court
v_; of the United States for the Eastern Districtof
Texas, at Galveston. The Farmers* Loan & Trust
Company, Trustee. Complainant, vs. the Houston &
Texas Central Railway Company,Charles Dillingham
and (George E. Downs, defendants. No. 227 Chancery
Docket. Y

Notice is hereby given that in pursuance of the de-
cree entered in the above entitled cause on the 5th
day of March. 1895, at the regular March term of said
Court in the City of Galveston, Texas, I. the under-
signed Master Commissioner, thereby designated,
shall, on the fid day of September, 1805, that being
the first Tuesday "f said month of September, or on
the day to which | may adjourn such sale, attwelve
o'clock noon, in front of the Court House door of
McLennan County, in the City of Waco, in the State
of Texas, make sale at public auction as an entirety
to the highest bidder therefor of all the mortgaged
premises and property, real, personal and mixed,
rights and franchises, wherever situated, mentioned
in said decree and thereby directed to be sold, viz.:

The railway of the Houston & Texas Central Rail-
way Company, known as the Waco & Northwestern
Division,beginning at a pointon the main line of said
railway company in the town of Bremond, in Robert-
son County. Texas, passing through the County of
Falls, and running to the town of Ross in McLennan
County in said State, a distance of about fifty-eight
miles, together with all side-tracks, turn-outs roll-
ing stock, equipment and materials, all right of way
and tracks,depot and shop grounds, tenements, here-
ditaments, rights and franchises, including all the
property, real and personal, pertaining to the opera-
tion of the said titty-eight miles of railway, and in-
cluding any and all rights in, to. or In respect to the
franchise to build tothe Red River and thence to the
northern boundary line of said State; and also all
and singular the portion of the land grant donated
bv the State of Texas to aid in the construction of
the Waco & Northwestern Railroad or said Waco &
Northwestern Division covered by said mortgage as
specified therein and remaining unsold at the date of
entry of said decree, which portion of said land grant
consists of about two hundred and twenty-three
thousand six hundred and twenty-two and twenty
eight hundredths (223.62228) acres, all situated in
the following-named Counties in the State ot Texas,
and more particularly described as follows: All of
the lands described by Patent No. and Volume No
are patented by the State of Texas to the Houston &
Texas Central Railway Company, as assignee of the
W aco & Northwestern Railroad Company, and all
lands described by Certificate No. and Survey No.,
which numbers follow the words *Cert.” and Sur-
vey ' in the following description, are not patented,
but are located by virtue of land Certificates issued
to the said Waco& Northwestern Railroad Company,
and when land is stated to be in two or more Coun-
ties it means that part of itisin each :
In WILBARGER COUNTY, in Block H.

1. 640 acres. Patent No. 128, Vol. 104.
In WILBARGER AND HARDEMAN COUNTIES,

in Block H.
2. 631 acres, Patent No. 290, Vol. 104.

In HARDEMAN COUNTY, in Block H.
3. 640 acres. Patent No. 289, Vol. 104.
4. 640 acres. Patent No. 311, Vol. 104.
5. 640 acres. Patent No. 310, Vol. 104.
6 640 acres, Patent No. 309. Vol. 104.
7. 640 acres. Patent No. 308, Vol. 104.
8. 640 acres. Patent No. 307, Vol. 104.
9. 640 acres. Patent No. 306. Vol. 104.

10. 640 acres. Patent No. 324, Vol. 104.
11. 640 acres. Patent No. 323, Vol. 104.
12 640 acres, Patent No. 322, Vol. 104.
13. 640 acres. Patent No. 321, Vol. 104.
14. 640 acres, Patent No. 328, Vol. 104.
15. 640 acres. Patent No. 3*7, Vol. 104.
16. 619 acres, Patent No. 279, Vol. 104.
17. 640 acres, Patent No. 297, Vol. 104.
18. 640 acres. Patent No. 302, Vol. 104.
19. 640 acres, Patent No. 301, Vol. 104.
20. 640 acres. Patent No. 300, Vol. 104.
21. 480 acres. Patent No. 303, Vol. 104.
22. 640 acres, Patent No. 277, Vol. 104.
23. 640 acres. Patent No. 278, vV 01. 104.
24. 640 acres, Patent No. 298, Vol. 104.
25. 640 acres, Patent No. 299, Vol. 104.
26. 040 acres, Patent No. 286, Vol. 104.
27. 640 acres. Patent No. 285, Vol. 104
28. 640 acres. Patent No. 284, Vol. 104.
29. 640 acres. Patent No. 283, Vol. 104.
30. 640 acres. Patent No. 315, Vol. 104.
31. 640 acres. Patent No. 314, Vol. 104.
32. 040 acres. Patent No. 312, Vol. 104.
33. 632 acres. Patent No. 318, Vol. 104.
34. 640 acres, Patent No. 317, Vol. 104.
35. 640 acres. Patent No. 320, Vol. 104.
36. 640 acres. Patent No. 326, Vol. 104.
37. 640 acres, Patent No. 281, Vol. 104.
38. 640 acres. Cert. 1-55, Survey 109.
39. 640 acres, Cert. 1-56, Survey 111.
40. 640 acres, Cert. 1-57, Survey 113.
41. 640 acres. Cert. 1-58, Survey 115.
42. 618 acres, Cert. 1-59, Survey 117.
43. 640 acres. Cert. 160, Survey 119.
44. 640 acres. Cert. 1-61, Survey 121.

15. 320 acres, Patent No. 449, Vol. 104.
16. 640 acres, Patent No. 451, Vol. 104.
47. 640 acres. Patent No. 422, Vol. 104.
48. 640 acres. Patent No. 438, Vol. 104.
49. 180 acres, Patent No. 393, Vol. 104.
50. 640 acres, Patent, No. 394, Vol. 104.
51. 640 acres. Patent No. 4*16, Vol. 104
52. (MO acres. Patent No. 399, Vol. 104.
53. 640 acres. Patent No. 404, Vol. 104.
54. 310 5-6 acres. Patent No. 335, Vol. 104
55. (MO acres, Patent No. 338, Vol. 104.
56. 640 acres, Patent No. 447, Vol. 101.
57. 640 acres. Patent No. 339, Vol. 104.
58. 640 acres. Patent No. 340, Vol. 104.
59. (MO acres. Patent No. 342, Vol. 104
60. 640 acres, Patent No. 368, Vol. 104.
61. 640 acres. Patent No. 367, Vol. 104.

62. 640 acres. Patent No. 369. Vol. 104.

63. 615 acres, Patent No. 364, Vol. 104.

64. (MO acres, Patent No. 363, Vol. 104.

65. (MO acres, Patent No. 362, Vol. 104.

66. 640 acres, Patent No. 376, Vol. 104.
67. (MO acres. Patent No. 444, Vol. 104.
68. 640 acres. Patent No. 375. Vol. 104.
69. 640 acres, Patent No. 374. Voi. 104.
70. (MO acres. Patent No. 373, Vol. 104.
71. 640 acres. Patent No. 372, Vol. 104.
72. 618 acres. Patent No. 371, Vol. KM.
73. (MO acres. Patent No. 370, Vol. 104.
74. 320 acres. Patent No. 384, Vol. 101.
75. 640 acres, Cert. 1118, Survey 235.
76. 640 acres. Patent No. 333, Vol. 104.
77. (MO acres. Patent No. 330, Vol. 104.
78. 610 acres, Patent No. 331, Vol. 104.
79. tMO acres, Patent No. 353, Vol. 104.
80. (MO acres. Patent No. 352, Vol. 104.
81. <MO acres. Patent No. 351, Vol. 104.
82. 615 1-5 acres, Patent No. 360, Vol. 104.

83. (MO acres. Patent No. 349, Vol. 104

84. 640 acres, Patent No. 356, Vol. 104.

85. (M0 acres, Patent No. 357, Vol. 104.

86. 640acres, Patent. No. 358, Vol. 104.

87. 640 acres. Patent No. 359, Vol. 104.

In

132.
133.
134.
135.
136.
137.
138.

In

139.

IN

140.
141.
142.
143.
144.
145.
146.

147

148.
149.
150.
152.
153.
154.
155.
156.
157.
158.
159.
160.
161.
162.
165.
166.
167.
168.
169.
170.
171.
172.
173.
174.
175.
180.
181.
182.
183.
184.
185.
186.
187.
188.
189.
190.
191.
192.
197.
198.
199.
200.
201.
202.
203.
204.
205.
206.
212.
213.
214.
215.
216.
217.
218.
219.
220.
221.
222.
2*6.
227.
228.
229.
230.
231.
232.
233.
234.
235.
236.
240.
241.
242.
243.
244.
245.
246.
247.
248.
249.
250.
251.
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640 acres. Cert 2-316, Survey 631.
640 acres, Cert. 2-317, Survev 633.
640 acres, Cert. 2-: 18, Survey 6:35.
586'7 acres, Cert. 2-322, Survey 643.
640 acres, Cert. 2-323, Survey 645.
629*4 acres. Cert,. 2-324, Survey 647.
640 acres, Cert. 2 325, Survev 649.
640 acres, Cert. 2 326, Survey 651.
640 acres. Cert. 2-327, Survey 653.
640 acres, Patent No. 478, Vol. 104
640 acres, Cert. 2-336, Survey 671.
640 acres, Cert,. 2-337, Survev 673.
640 acres. Cert. 2-388, Survey 675.

fVOL. LX1.

Xcgal flatters.

. 640 acres. Patent No. .361, Vol. 104. 263. 615 acres, Cert. 2-339; Survey 677.
. (MO acres, Patent No. 380, Vol. 104. 264. 585*4 acres. Cert. 2-340, Survey 679.
. (MO acres, Patent No. 382, Vol. 104. 265. 573*5 acres. Cert. 2-341, Survey 681.
. 625-1 acres. Patent No. 379, Vol. 161. 266. 640 acres. Cert. 2-342, Survey 683.
. 640 acres, Cert. 1143, Survey 285. 267. 16*2 acres, Cert. 2-343, Survey 685
. (MO acres, Patent No. 415, Vol. 104. 268. 628*2 acres. Cert. 2-344, Survey 687.
640 acres, Patent No. 337. Vol. 104. 269. 640 acres, Cert,. 2-345, Survey 689
. 640 acres, Patent No. 402, Vol. 104. 270. 640 acres, Cert. */-346, Survey 05)1.
. 610 acres. Patent No. 412, Vol. 104. 271. (MO acres. Cert. 2-347. Survey 693.
. 640 acres. Patent No. 416, Vol. 104. 272. 640 acres, Cert. 2-348, Survey 695
. 640 acres, Patent No. 415, Vol. 104. 284. (MO acres, Cert. 2-300, Survey 719
. 640 acres, Patent No. 346, Vol. 104. 285. 640 acres, Cert. 2-361, Survey 721.
610 acres. Patent No. 311, Vol. 104. 286. 640 acres. Cert. 2-362, Survey 723
. 64(>acres, Patent No. 347, Vol. 104. 287. 640 acres. Cert. 2-368, Survey 725
. 640 acres. Cert. 1-153, Survey 305. 288. 640 acres. Cert. 2-364. Survey 727.
. 610 acres. Patent No. 345, Vol. 104. 289. 517*6 acres. Cert. 2-365, Survey 729.
. 040 acres, Patent No. 405, Vol. 161. 290. 46 acres. Cert. 2-366, Survey 731.
. (MO acres, Patent No. 406, Vol. 104. 201. 640 acres, Cert. 2-368, Survey 735.
. 610 acres. Patent No. 407, Vol. 104. *92. 640 acres, Cert. 2-369, Survey 737
640 acres. Patent No. 408, Vol. 104. 293. 640 acres. Cert. 2-370, Survey 739.
. (MO acres, Patent No. 410, Vol. 104. 294. 640 acres, Cert.2-371, Survey 741.
. 640 acres, Patent No. 400, Vol. 104. 295. 640 acres, Cert. 2 372, Survey 743.
. 640 acres, Patent No. 386, Vol. 104. 309. 640 acres, Cert. 2-386, Survey 771.
. 640 acres, Patent No. 387. Vol. 104. 310. 640 acres, Cert. 2-387, Survey 773.
. 640 acres, Patent No 388, Vol. 104. 311. 640 acres, Cert. 2-388, Survey 775.
. 629-4 acres, Patent No. 119, Vol. 104 312. 640 acres. Cert. 2-389, Survey 777.
640 acres, Patent No. 413, Vol. 104. 313. (MO acres. Cert. 2-390, Survey 779.
. 640 acres, Patent No. 414, Vol. 104. 314. 481*4 acres, Cert. 2-391, Survey 781.
. 640 acres. Patent No. 417, Vol. 104. 1315. 314*5 acres. Cert. 2-393. Survey 785.
. 640 acres, Patent No. 418, Vol. 104 316. 640 acres, Cert. 2-394, Survey 787.
. (MOacres, Patent No. 411, Vol. 104. iln CHILDRESS AND COTTLE COUNTIES, la
. 610 acres, Patent No. 428. Vol. 104. Block H
. 640 acres, Patent No. 429, Vol. 104. 151. 640 acres. Patent No. 205, Yol. 104.
. 640 acres. Patent No. 427, Vol. 104 163. 640 acres. Patent No. 231, Vol. 104.
. 640 acres, Patent No. 426, Vol. 104. 176. 640 acres. Patent No. 263, Yol. 104.
. 640 acres, Patent No. 425, Vol. 104 , *207. 640 acres. Patent No. 252, Vo). 104.
. 640 acres. Patent No. 424, Vol. IOt. | 211. 640 acres. Cert. 2-277, Survey 553.
. 640 acres. Patent No. 422, Vol. 104. 22s. 640 acres, Cert.2-292, Survey 583.
. 640 acres, Patent No. 421, Vol. 104. 237. 640 acres. Patent No. 487, Vol. 1C4.
. 614 4acres. Patent No. 420, Vol. 104. 1252. 640 acres, Cert. 2-328, Survey 655.
640 acres. Patent No. 437, Vol. 104. 273. 640 acres, Patent No. 461, Vol. 104.
. 610 acres, Patent No. 435, Vol. 104. 296. (MO acres, Patent No. 472, Vol. 104.
. 640 acres. Patent No 433, Vol. 104. 1 308. 640 acres. Cert. 2*386, Survey 769.
. 640 acres. Patent No. 434 Vol. 104. In COTTLE COUNTY, in Block H.
HARDEMAN AND CHILDRESS COUNTIES, 164. 640 acres, Patent No. 230, Vol. 104.
in Block H ; 177. 640 acres, Patent No. 265. Vol. 104.
640 acres. Patent No. 432. Vol. 104. 178. 640 acres, Patent No. 264, Vol. 104.
(MO acres, Patent No. 431 Vol. 104. 179. 640 acres. Patent No. 266, Vol. 104.
640 acres, Patent No. 430, Vol. 104. 1193. 640 acres. Patent No. 234, Vol. 104.
640 acres, Patent'No. 190, Vol. 104. | 194. 640 acres, Patent No. 233, Vol. 104.
640 acres. Patent No. 191, Vol. 104. , 195. 640 acres. Patent No. 235, Vol. 104.
615’1 acres, Patent No. 193, Vol. 104. 196. 640 acres, Patent No. 236, Vol. 104.
610 acres. Patent No. 202, Vol. 104. 208. 640 acres, Patent No. 253,Vol. 104
HARDEMAN, CHILDRESS AND COTTLE 209. 640 acres, Cert. 2-275, Survey 549.
COUNTIES, in Block H. 210. 640 acres, Cert. 2-270, Survey 551.
640 acres, Patent No. 201, Vol. 104. 224. 040 acres, Cert. 2-293, Survey 585.
CHILDRESS COUNTY, in Block H. 225. 640 acres, Cert. 2-294, Survey 587.
640 acres. Patent No. 200, Vol. 104 238. 640 acres, Patent No. 489, Vol. 104.
640 acres, Patent No. 203, Vol. 104 239. 640 acres. Patent No. 488, Vol. 104.
640 acres, Patent No. 211. Vol. 104. 253. 640 acres, Cert. 2-329, Survey 657
640 acres, Patent No. 208, Vol. 104. 254. 640 acres, Cert. 2-330, Survey 659
640 acres, Patent No. 192, Vol. 104 255. 640 acres, Patent No. 480, Vol. 104
640 acres, Patent No. 194, Vol, 104 256. 640 acres. Patent No. 459, Vol. 104
640 acres, Patent No 195, Vol. 104. 257. 640 acres, Patent No. 479, Vol. 104.
640 acres, Patent No. 196, Vol. 104. 258. 640 acres. Patent No. 460, Vol. 104.
640 acres, Patent No. 198 Vol. 104. 274. 640 acres, Patent No. 477, Vol. 104.
615*1 acres. Patent No. 199, Vol. 104. 275 640acres, Patent No. 462, Vol. 104.
640 acres. Patent No. 204, vol. 104. 276. 640 acres, Patent No. 476, Vol. 104.
640 acres. Patent No. 206, Vol. 104 277. 640 acres, Patent No. 463, Vol. 104.
623*3 acres. Patent No 223, Vol. 104. 278. 640 acres, Patent No. 475, Vol. 104.
640 acres, Patent No. 217, Vol. 104. 279. 640 acres. Patent No. 464, Vol. 104.
640 acres. Patent No. 218, Vol. 104. 280. 640 acres, Patent No. 474, Vol. 104.
640 acres. Patent No. 219, Vol. 104. 281. 640 acres. Patent No. 465, Vol. 104.
640 acres, Patent No. 216, Vol. 104. 282. 640 acres, Patent No. 473, Vol. 104.
562 acres, Patent No. 220, Vol. 104. 283. 640 acres, Patent No. 467, Vol. 104.
640 acres. Patent No 221, Vol. 104. 297. 640 acres, Patent No. 466. Vol. 104.
320 acres, Patent No. 222, Vol. 104. 298. 640 acres, Patent No. 471, Vol. 104.
640 acres, Patent No 212, Vol. 104. 299. 640 acres, Patent No. 468, Vol. 104.
320 acres, Patent No. 215, Vol. 104. 300. 640 acres. Patent No. 470, Vol. 104.
640 acres. Patent No. 229, Vol. 104. 301. 640 acres. Patent No. 454, Vol. 104
615 acres, Patent No. 227, Vol. 104. 302. 640 acres. Patent No. 469, Vol. 104.
640 acres, Patent No. 226, Vol. 104. 303. 640 acres, Patent No 456, Vol. 104.
320 acres. Patent No. 225, Vol. 104. 304. 640 acres. Patent No. 453, Vol. 104.
133 acres. Patent No. 246, Vol. 104. 305. 640 acres, Patent No. 455, Vol. 104.
640 acres, Patent No. 247, Vol. 104. 306. 640 acres, Patent No. 457, Vol. 104.
640 acres, Patent No. 248, Vol. 104. 307. 640 acres, Patent No. 458. Vol. 104.
640 acres. Patent No. 249, Vol. 104. IN CHILDRESS AND HALL CO.'S, in Block H.
610 acres. Patent No. 250. Vol. 104. 317. 516*3 acres, Cert. 2 396, Survey 791.
640 acres, Patent No. 251, Vol. 104. 318. 568*3 acres. Cert. 2-397. Survey 793.
640 acres. Patent No. 262, Vol. 104. IN HALL COUNTY, In Block H.
640 acres. Patent No. 267, Vol. 104. 319. 610 acres, Cert. 2-398, Survey 795.
640 acres. Patent No. 268, Vol. 104. LN GARZA COUNTY, in Block G.
637 5acres. Patent No. 275. Vol. 104. 320. 640 acres, Cert 2-399, Survey No. 1.
640 acres, Patent No. 269, Vol. 104. IN GARZA AND KENT COUNTIES, in Block G
640 acres. Patent No. 270, Vol. 104. 321. 640 acres. Cert. 2-400, Survey No. 3.
640 acres, Patent No. 272, Vol. 104. IN KENT COUNTY, in Block G.
54-9 acres, Patent No. 273, Vol. 104. 322. 640 acres. Cert. 2 401, Survey 5.
(MO acres, Patent No. 274, Vol. 104. 323. 640 acres. Cert. 2-402. Survey 7.
610 acres, Patent No. 254, Vol. 104. 3*24. 640 acres. Cert. 2-403, Survey 9.
640 acres. Patent No. 255, Vol. 104. 325. 640 acres. Cert 2-404, Survey 1L
640 acres. Patent No. 257, Vol. 104. 326. 640 acres. Cert. 2-405, Survey 13.
640 acres, Patent No. 271, Vol. 104. 327. 640 acres, Cert. 2-406, Survey 15.
640 acres, Patent No. 232, Vol. 104. 328. 640 acres, Patent No. 131, Vol. 104.
640 acres, Patent No. 237, Vol. 104. 3*29. 640 acres, Patent No 132, Vol. 104.
640 acres, Patent No.238. Vol. 104. 330. 640 acres. Cert. 2-409. Survey 21.
640 acres. Patent No. 243, Vol. 104. 331. 640 acres. Cert. 2-410. Survey 23.
610 acres. Patent No. 240, Vol. 104. 332. 640 acres, Cert. 2-411, Survey 25
151 acres. Patent No. 242, Vol. 104. 333. 640 acres, Cert. 2-412, Survey 27.
627-3 acres, Patent No 244. Vol. 104. 334. 640 acres, Cert. 2-413, Survey 29.
480 acres. Patent No. 245, Vol. 104. 3:35. 640 acres. Cert. 2-414, Survey 31.
640 acres. Patent No. 259, Vol. 104. 336. 640 acres. Cert. 2-415, Survey 33.
640 acres, Patent No. 260, Vol. 104. 337. 640 acres, Cert. 2-416, Survey 35.
640 acres. Patent No. 261, Vol. 104. 338. 640 acres. Cert. 2-417, Survey 37.
640 acres,Cert. 2-278, Survey 555. 339. 640 acres. Cert. 2-418, Survey 39.
640 acres. Cert. 2-279, Survey 557. 340. 640 acres. Cert. 2-419, Survey 41.
633*4 acres. Cert.. 2;280. Survey 559. 341. 640 acres, Cert. 2-420, Survey 43.
'640 acres, Cert. 2-281, Survey 561. 342. 640 acres. Patent No. 134, Vol. 104.
640 acres. Cert. 2-282 Survey 563. 343. 640 acres, Cert. 2-422, Survey 47.
213*5 acres, Cert. 2-283, Survey 565. 344. 640 acres, Patent No. 133, Vol. 104.
73*6 acres, Cert. 2-284, Survey 567. 345. 640 acres, Patent No. 149, Vol. 104.
635 acres, Cert. 2-286, Survey 571. 346. 640 acres. Patent No. 150, Vol. 104.
640 acres, Cert. 2-287, Survey 573. 347. 640 acres. Patent No. 151, Vol. 104.
640 acres. Cert. 2-290. Survey 579. 348. 640 acres, Patent No. 152, Vol. 104.
(540 acres. Cert. 2-291, Survey 581. 349. 640 acres, Cert. 2-428, Survey 59.
610 acres. Cert. 2-295, Survey 589. 350. 640 acres, Cert. 2-429, Survey 61.
640 acres, Cert. 2-296, Survey 591. 351. 640 acres. Cert. 2-430, Survey 63.
640 acres, Patent No. 482, Vol. 104. 352. 640 acres, Patent No. 153, Vol. 104.
640 acres. Patent No. 484, Vol. 104. 353. 640 acres. Patent No. 154, Vol. 104.
640 acres. Cert. 2-300, Survey 599. 354. 640 acres. Patent No. 166, Vol. 104.
51)1-2 acres, Cert. 2-304, Survey 607. 355. 640 acres. Patent No. 181, Vol. 104.
640 acres. Patent No. 485. Vol. 104. 356. 640 acres. Patent No. 182, Vol. 104.
615 acres, Cert. 2-306, Survey 611. 357. 610 acres, Patent No. 183, Vol. 104.
6-40 aerfes. Patent No. 186, Vol. 104. 358. 640 acres, Patent No. 184, Vol. 104.
640 acres, Cert. 2-308, Survey 615. 359. 640 acres, Patent No. 185, Vol. 104.
640 acres. Cert. 2-309. Survey 617. 360. (MO acres. Patent No. 187, Vol. 104.
640 acres. Patent No. 490, Vol. 104. 361. 640 acres, Patent No. 186, Vol. 104.
640 acres, Patent No. 481, Vol. 104. 362. 100 acres. Patent No. 189, Vol. 104.
640 acres. Cert. 2-315, Survey 629. Also the land notes in the hands of the. Receiver at

the time of the entry of said decree (or the proceeds
thereof if thereafter collected), and the contracts for
the sale of the lands underwhich such notes were
given, and, subject to such contracts of sale, all
right, title and interestof the complainant as Trus-
tee, In to or in respect to the lands so contracted to
be sold, and all right and title therein or thereto
which the Houston & Texas Central Railway Com-
pany or George E. Downs has or ever had in said
lands subject to said contracts, which land notes and
lands are more particularly described as follows

The following is a brief description of said land
notes In which the name of the maker, the amounts
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