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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of ail the clearing houses of the 
United States for the week ending to-day. July 2T, have been 
*»tt,8U,889, against $9fll,1S4,lft4 last week and $715,213 
-395 the corresponding week of last year.

Clxahi.no*.
Return* >-y TW*»*>rA.

N ew  Y o r k ...........
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Philadelphia..-.. 
Batttmof ........

Week M sdln* Jhttlff.
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lettle*. 5 day*. . . . .  
Other MUm, S day*......... . . .

Totalatlctne*. Sday*.., 
All ettle*. l  day....................

Tola »n eltle* for week.
The full details of clearings for the week covered by the 

above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, July 
m. are given below, and we also present the results for the 
corresponding w*«'k in 1894. 1803 and 1892. In comparison 
whh the preceding week there is a decrease in the
S gate exchanges of a little less titan seventy-three 

n dollar*, and at New York the loss is forty mil
lions, Contrasted with the week of 1,991 the fetal for the 
whole country shows an increase of 23*4 per .cent. Compared 
with the week of 1993 the current returns record an exe*:*s»

; cf 4*t per cent and the look from 5893 is 4-3 per cent. Out
side of New York the gain over 1891 is lb-1 per cent. The 
assess over 1893 reaches 11 0 per cent, but making com
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parison with 1892 the decrease ia seen to be 4 ’5 per cent.
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THE F IN  A N CI A L SITU A TI ON.
One of the most important features of the week is 

the gain in receipts from Customs and. internal revenue 
by the Treasury. The statements for the 24th and 
25th of July show aggregate receipts for those two 
days of $1,516,169 42 from Customs, $858,350 88 from 
internal revenue and $115,603 49 from miscellaneous 
sources, making the total receipts for the two days 
$2,490,123 79. The total expenditures for the same 
days were $1,542,000, which indicates an excess of re
ceipts of $948,123 79. For the month to July 25 the 
receipts from Customs were $11,532,761 84, from in- j 
ternal revenue $10,716,179 62 and from miscellaneous 
sources $2,116,767 08, making a total to that date of 
$24,365,708 54. Tue expenditures for the same period 
were $36,649,000, showing a deficiency of $12,283,- 
291 46.

The estimates made toward the end of the last month 
and published by us July 6 (page 2) were of a deficien
cy of not more than $10,000,000 for July. In order to 
reduce the prese it deficiency to that figure there must 
be an average gain of a little more than $400,000 per j 
day for the remaining five business days of the month, 
and it is.perhaps scarcely probable that the gain will ' 
be as much as that. It is to be said though that all : 
the heavy payments had been completed at the date 
named (July 25), the total for pensions then being; 
$12,587,000, while $7,107,000 of the interest paid had 
been charged o l f ; hence disbursements for the re
mainder of the month must be quite small. The mat
ter of the sugar bounties, amounting to $5,200,000, ' 
will come up on a hearing before the comptroller of j 
the Treasury on August 7. If the decision of that ! 
official should be in favor of their prompt payment, it j 
is likely that the disbursements for August will ex- I 
ceed the receipts instead of there being a gain for that 
month as previously estimated.

A  most gratifying fact in the general situation is [ 
that the outlook for our gtain crops continues in the j 
highest degree favorable. As far as corn is concerned j 
■—and that is the crop which exceeds all others in im
portance in its effects on our industries— the conditions 
up to date have been almost perfect. All reports are 
agreed as to that, and the prospect is for the very 
largest production in the history of the country— barring 
of course an early frost or some other untoward devel
opment between now and the maturity of the 
crop, and with each day the probability of harm 
becomes less likely. The indications also point to 
a very heavy production of oats. As regards spring 
wheat, reports have been current latterly of consider
able injury from smut, which it wa3 .claimed altered 
very materially the bright outlook of a few weeks ago. 
On the strength of these reports and the very small 
receipts of wheat in the winter-wheat districts (where 
the falling off is responsible for the losses in earnings re
ported by some of the roads) the price of wheat has 
this week sharply advanced. But the NewYork ' ‘Times”  
yesterday had a long telegram from Duluth giving 
what looks like a very careful and conservative review 
of the situation, and this states that injury from smut 
is confined to a few limited sections and dees not 
cut much of a figure in the general outlook. The 
conclusion is reached that in Minnesota and tbe two 
Dakotas “  a wheat crop exceeding in volume even that 
of 1891, the banner year in the history of the country, 
may be expected, unless something unforeseen should 
damage the grain— and that something must come at

once to do any damage, for in a few days the harvest 
will be well under way.”

The general industrial outlook also keeps very prom
ising, and with a realization of the present gratifying 
prospects for corn, for oats and for spring wheat the 
revival in business may be expected to make further 
very decided headway. The iron trade reflects this 
encouraging state of things. In another article to
day we show how greatly the make of iron in the first 
half of this year increased as compared with the very 
small total of a year ago. The " I r o n  Age ”  in its review 
of the market for the week gives currency to a report 
which it says emanates from Pittsburg, that the lead
ing concern in that city has again appeared as a heavy 
buyer of Bessemer pig, taking about 125,000 tons at 
private terms for delivery well into 1896. The example 
thus set, it says, has been followed by at least one other 
large concern. It also notes an increase in the orders 
for rails. During the first half of 1895 these orders ag
gregated 713,000 tons, as compared with 502,000 tons 
in the first half of 1894 ; the deliveries were 470,000 
tons, against 340,000 tons.

The Pennsylvania Railroad, we need hardly say, is 
very greatly benefitted by the activity in the iron and 
steel trades and the improvement in general business. 
The company has this week issued its return for the 
month of June, and it affords evidence of the greatly 
cbaDged state of things as between this year and last. 
On the lines east of Pittsburg and Erie an increase 
in gross earnings is reported in the sum of $826,018 
and on the lines west of Pittsburg and Erie 
an increase of $548,132, making together $1,374,- 
150, and the lines separately operated, like the 
Northern Central, the Allegheny Valley, &c., also 
show considerable gains. With larger receipts, the 
managers are able to increase their outlays, and 
through these increased disbursements business activity 
is still further stimulated. On the lines east of Pitts
burg and Erie the expenses were added to in amount 
of $690,021, and on the lines west of Pittsburg and 
Erie in the sum of $194,714. In other words the 
Pennsylvania Railroad on merely the lines directly 
operated spent for labor and supplies nearly nine 
hundred thousand dollars more in June 1895 
than in the same month of 1894. Of course last 
year things were at the lowest ebb, the strike 
of the bituminous coal operators, which was 
not terminated until the 18th of the month, acting 
along with the other disturbing factors to reduce earn
ings to very small figures ; the loss in gross receipts on 
the combined lines then was $2,784,583 and the reduc
tion in expenses $1,526,159. The increase the present 
year has been, as stated, $1,374,150 in gross and $884,- 
735 in expenses. Thus only about one-half of last 
year's falling off has been recovered, but the extent of 
this recovery indicates what considerable jjrogress has 
already been made ; as the circle of business activity 
widens and expands, the revenues of the system may 
be depended on to reach their former large proportions 
agaiu.

One unfavorable factor in the present year’s results 
has been the very low freight rates received. Great 
efforts are now making to secure an improvement in 
that respect. It will be remembered that in June the 
rate situation among the trunk lines became so bad 
that the presidents found themselves obliged once more 
to get together and seek to provide a remedy. As a re
sult of that meeting, as will also be recalled, it was re- 

i solved to restore rates on and after the 8th of July.
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The restoration wa3 made as agreed upon, but some out
standing contracts entered into at the low cut rates have 
proved disturbing to some extent. The managers 
are fully determined, however, to carry out the agree
ment, and the meetings this week here in Mew York 
and at Manhattan Beach have been held with that end 
in view. These meetings, it is satisfactory to note, 
have been attended with a large measure of success. 
Whatever plan may finally be agreed upon for securing 
the maintenance of rates, there can be no doubt that 
the officials are in earnest in their efforts to prevent a 
relapse into the former chaotic state of things.

There has been no special change in money expcept 
that banks report a better inquiry from their interior 
correspondents. This demand some of our Clearing- 
House institutions state ha3 been on the increase for 
the laat twenty days, while all who have heavy Western 
and Southern accounts inform us that re-discounts are 
now larger for both sections. There seems likewise 
to be a good demand springing up among regular 
customers, discounts over the counter being more ac
tive and at better figures. Money on call continues 
in abundant supply and loans are almost uniformly 
made at 1 per cent at the Stock Exchange, with small 
amounts at 1$, malting the average les3 than 1$ per 
cent. Banks and trnst companies quote 1 per cent as 
the minimum. For time loans the offerings are liberal 
for short dates, but very few of the banks are disposed 
to make engagements extending beyond the end of the 
year. The inquiry for long dates is chiefly met 
by the trust companies and other institutions. 
Quotations are 2 per cent for thirty to sixty days, 
24 per cent for ninety days and 3 per cent for four to 
five months, with some business at 3$ per cent for 
longer periods. Kates for paper at Boston have been 
lower than here this week and institutions there have 
been taking some paper in this market. Discounting 
to regular customers of the banks is done generally at 
5 per cent, and the recent marking up of rates for 
paper teems to have resulted in the absorption of accu
mulations in the hands of brokers, and the demand 
continues good. Rates are 3 per cent for sixty to 
ninety day endorsed bills receivable, 3$@4 per cent 
for four months’ commission house and prime four 
months’  single names, 34@4| per cent for prime six 
months’ and 4$@5 per cent for good four to six months’ 
single names.

The feature of the situation in Europe this week has 
been an unsettled feeling until Thursday in the London 
market, owing to the apprehensions of political troubles 
in Bulgaria and of serions complications in China. 
The cable on Thursday reported a recovery in the tone 
in London. The rate of exchange at Paris on London 
is reported by cable at 25 francs 27$ centimes, indicat
ing n movement to London, there appearing to be a 
large accumulation of funds in Paris, which has caused 
the open market rate to fall to 1 per cent (being 
within $ of 1 per cent of the lowest rate on record), 
though yesterday the rate was slightly higher again 
at 1$ per cent. The Bank of England minimum rate 
of discount remains unchanged at 2 per cent. The 
cable reports discounts of sixty to ninety day bank 
bills in London 9-16 of 1 per cent. The open market 
rate at Paris, as stated above, is 1| per cent, and at 
Berlin and Frankfort it is l j  per cent. According to 
onr special cable from London the Bank of England 
gained £437,633 bullion during the week and held at 
the close of the week £37,961,372. Our correspondent 
further advises us that the gain wps due to the import

of £391,000 (of which £237,000 were bought iu the 
open market and £154,000 were from Australia), to 
receipts from the interior of Great Britain of £74,000 
and of exports of £27,000, of which £15,000 were to 
Malta and £12,000 to Paris.

The foreign exchange market has been dull and 
steady to firm this week, with a very light counter de
mand and a great scarcity of hankers’ and commer
cial bills. The few security drafts which have been 
offered were chiefly on old negotiations, and there 
does not appear to have been any drawing 
as yet against securities recently placed. Bank
ers report that cotton futures, deliverable in sixty 
to ninety days, are still held at very high figures, and a 
line of grain hills deliverable in London August 15 
has been offered at 4 884, the highest ever known. 
Bankers who last week bought some cotton futures and 
drew their bills against them have this week refused to 
pay the price demanded and they have done little or 
nothing in the market. Indeed the smaller exchange 
houses who have no connection with the Syndicate are 
doing a very light business at unusually small profits, 
while the larger houses appear to be chiefly engaged in 
handling the^various classes of Syndicate bills. Rates 
for afctual business in sterling opened on Mon
day at 4 89@4 89$ for sixty day, 4 90@4 90$ for 
sight and 4 90$@4 904 for cable transfers. It was re 
ported that some bankers were making more than the 
usual recent concessions, but rates were not qnotably 
lower and the tone was steady, and it so continued on 
the following day. On Wednesday rates were a shade 
firmer and on the next day the market was strong, 
especially for long sterling and cable transfers, and the 
former was quoted at 4 89$ bid. With this exception 
rates ruled during the week at figures which have 
been maintained for actual business since July 9. 
Francs were lower and guilders wero fractionally easier, 
but these wore the only alterations in Continental ex
change. The concensus of opinion among bankers ap
pears to be that there will be no material change in 
the tone of the market for sterling for the present and 
not until there are more liberal offerings of commercial 
bills at reasonable prices. The following table shows 
the daily posted rates for exchange by the leading 
drawers.

f r U  Mon.. 
Ju ly  19. July sti

Srown 004 8 £
Baring, IrfO <!*?•.. 

lingo on it C-o. 1 Sight___
894
004

B*nk British { ISO day*.. 
Ho. America.. \ Sight......

m i004 804
904

Bank of JrtOtlay*.. 
Montreal....... 1 Sight... .

»01 01
Canadian Bank $ W .Jars„. 

of Commerce. ( Sights. . .
HB>4
004

894
904

ilenlclbach.tek- $ days., 
elbeirocrk  Oot Sight,.... $94

£04
804
904

u “ rt ■■- I K f e
894
004

894
094

Merchant*’ Bk. <tW days.* 
of Canada. .. ? Sight......

SO
91

90
91

Tuo#.. Wed.. Thur*., Frt„
July 2a, July 2*. July 25. July 26.

894 B94 894 894
904 904 904 904
894
004 894

9 "4
894
904 88

994 804 894 894
904 904 904 904
90 90 90 00
91 91 91 91
894 894 894 894
904 904 004 904

804904 ssn 88
% 894

004
894
004

894904
90 90 90 90
91 91 01 91

The market closed firm on Friday at 4 89$@4 90 for 
sixty-day and 4 90$@4 91 for sight. Rates for actual 
business in sterling were 4 89@4 89$ for long, 4 90@ 
4 90| for short and 4 90$@4 904 for cable transfers. 
Prime commercial bills were 4 88$@4 88J and docu
mentary 4 88@4 88$. On Wednesday and again on 
Thursday Messlage, Colgate & Co., bullion dealers, 
shipped gold to Europe, sending #100,000 smelters’ 
bars on Wednesday and #130,000 gold coin obtained 
from the Treasury on the following day. Yesterday 
one of the Canadian banks shipped #120,000 gold to 
Canada.

We have referred above to the very large gains in 
earnings shown by the Pennsylvania Railroad in its re-



132 THE CHRONICLE. [Vol. LXI,.

tarn for the month of June. On the lines east of Pitts, 
burg and Erie there is an increase of $820,018 in gross 
and an increase of $135,997 in net, and on the lines 
west of Pittsburg and Erie an increase of $548,132 in 
gross and of $353,418 in n et; for the combined 
system the addition is $1,374,150 in gross and $489,415 
in net. As already pointed out, these gains though 
large are much smaller than last year’s losses. In June 
1894 business, as will be remembered, remained ex
ceedingly depressed, and the bituminons coal strike 
acted at once to cut off a great part of 
the traffic in coal (which on the Pennsylvania 
Railroad is enormous) and to bring the iron industry, 
from which also the Pennsylvania derives such a larg» 
traffic, alruoBt to a standstill. Towards the close of 
the month the railroad strike came in as a further dis 
turbing factor. As a result of these causes, the gross 
earnings on the combined system in that month last 
year fell off $2,784,583 and the net earnings $1,258,- 
424, while the present year,as stated, we have $1,374,150 
increase in gross and $489,415 increase in net. Tne 
following gives the figures of the Eistern lines 
for six years—for June and the six months :

W eek E n d in g  J u ly  26,1895. R eceived  by  Sh ipped  by  
N .  F. Banks. N . Y. B anks .

N et In te r io r  
M ovem en t.

5,021,000
200,000

$2,705,000
410,000

G ain .$2,316 ,000  
Loss. 210.000*

Total go ld  and legal t e n d e r s .. . . . $5,221,000! $3,115,000 G ain .$2,106,000*

Result with Sub-Treasury operations.

W eek E n d in g  J u ly  20,1895. I n to
Bank*.

O ut o f  
Banka.

N et Change in  
B a n k  H old in gs •

Banks’ Interior m ovem ent, as above 
Sub-Treos. oper. and g o ld e x p ts ___

$5,221,000
15,100,000

$3,115,000
15,100,000

Gain. $2 ,106 ,000 '

T ota l go ld  and lega l tenders....... $20,321,000 $18, 15 ,000 'G aia, 2,106,000

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

B a n k  o f
J u ly  25, 1895.

Bold. I Silver. Total.

England.........
France............
G erm any.......
A ust.-H ung’y
Spain...............
N eth erlands. 
Nat.Belgium .
rot,thts week 
ToL prev. w ’ k

£  £
37,901,372| ...........
82.035,303 50,512,779 
30.179,150jl4.777.400 
20,592.000 13,401,000
8.004.000 12.210,000
4.283.000 7,003,000 
2,7O2,e07 1,351,333

191,757.552 99,255.512 
190.453,474 99,704,259

£
37,931,372

132,543,142
50,950,550
33.993.000
20.914.000
11.286.000 
4,054,000

291013,001
290,157,733

J u ly  28, 1894.

Gold.

£
88.864.055
73.849.000 
33,161,320
10.628.000

7.928.000
4.524.000 
2,959,333

50,8 16,000 
13,540,680 
16.405,000

9.226.000
6.935.000 
1,479,667

88.664,055
124,715,000

46.692.000
27.033.0 0
17.164.000 
11,459,000,

4,439.000

171 703,708 98,452,347| 270,156,055 
170,370,465 98,035,133 268,405.598.

L in k s  c a s t  o r
PlTT8DtTRG.

1895. 1894. 1893. 1892. 1891. 1890.

Ju n e. » $ f * * *
Gross earning?;... 4,988,299 4.162,281 5,782,402 6.592,835 5,440,655 5,172,004
O perat’g expenses. 4,027,408 3,337,447 4,352,555 4,429,410 4,0s3,099 4.114,919

Net earnings... 960,831 824,834 1.428.9C7 1,163,425 1,357,550 1,057,085
J a n . 1 to J u n e  30.

Gross earnings....... 29,558.777 26,218,178 33,885.417 32,695,462 31,475,411 31,958,511
Operat’g  expenses. 21,913,420 19,377,4 59125,04 9,951 23,838,014 22,407,320 22,982,200

Net earnings.. 7.646.357 0.870.719 8,835,400 8.857,438 9,008.085 8,970.251

It will be observed that for the six months results are 
$3,310,599 better the present year in the gross and 
$774,638 better in the net than in the half-year of 1894. 
A t the same time there has been a recovery of $1,903,218 
in gross and of $1,078,860 in net on the Western lines, 
making together an improvement of $5,213,817 in 
gross and of $1,853,498 in net on the combined lines.

The Allegheny Valley, one of the Pennsylvania 
roads operated separately, reports for June $57,098 in
crease in gross and $27,592 increase in net; and the 
Northern Central, auother Pennsylvania road, $30,551 j 
increase in gross but $11,441 decrease in net. The! 
Central of New Jersey has $87,335 decrease in gross, 
$48,780 decrease in n e t ; the Western Maryland ! 
$14,033 decrease in gross, $13,196 decrease in net; the j 
Pittsburg Youngstown & Ashtabula $80,972 increase 
in gross, $41,215 increase in net; and the Chesapeake 
& Ohio $80,191 increase in gross and $37,483 increase 
in net. The Chicago & North Western does not report 
net earnings monthly, but in the gross has $45,537 in
crease ; the St. Paul & Omaha, however, has $132,875 
decrease in gross.

--------J u n e  E a rn in g s.-----
N a m e o f  R o a d —

1895.
*

1894.
$

- 1893. 
*

1892.
A llegheny V aliev .............. 208,656 151,557 235,791 230,489

Net 76.893 49,301 85,479 87,492
Centrul o f  New Jersey. . ...G ross 1,132,089 1,219,424 1,320,297 1,202,002

Net 474,673 .523,454 572,332 &25,76g
Chesapeake & O hio......... 778,612 098,821 841,572 823.195

Net 275,101 237,678 201,941 200 742
Iowa Central...................... 122,843 105,142 158,299 352,799

—a Net 39,025 11,199 70,103 31,585
Northern Central............ . 523,902 493.411 063,105 505.171

Net 120,534 137.975 227,588’ 94,500
Southern Railway............ 1,324,800 1,240,179 3,331,387 1,432,410

Net 104.081 56.707 122,819 183,016
PIUs. Youngs. & A sh ....... 179,400 93,437 188.830 157,764

Net 07,863 20.048 8S,f 67 59,548
W estern Maryland .......... 99,814 113,927 105,998 90.804

Net 28,620 41,822 32,118 30,233
The following statement gives the week’s movements 

of money to and from the interior by the New York 
banks.

FR E E  SILVER I N  GEORGIA.
Secretary Hoke Smith has gone to his own State, 

Georgia, and is there doing the same kind of mission
ary work in behalf of sound money Secretary Carlisle 
so ably and effectively did in Kentucky. Secretary 
Smith spoke this week at Gainesville and also at. 
Columbus to good audiences. At Gainesville the crowd 
collected from the surrounding country to hear him 
was so great that the local committee requested the: 
city people would not attend as “ the large County 
Court House”  would be inadequate “ to hold all the 
country people who had come from a distance,”  and 
who ought to have the first chance. Such demon
strations only evidence again the little depth there is 
to the sentiment which supports the free-silver coinage 
idea, the eagerness of the people to get at the facts, 
and the way best adapted for giving the planters thee 
opportunity of learning them.

No doubt the preparing and circulating of sound 
money literature is a highly important agency, and the 
Reform Club is doing a good work in that way through, 
its Sound Money Committee. But after all the docu
ments they issue are chiefly useful in, giving facts and 
thoughts to the local speakers. When a farming popu
lation is to be reached it must be through public meet
ings and public addresses. As a class they do not sit 
down to read after their day’s work is finished. They 
gain their knowledge even about farming from expe
rience and from word of mouth rather than from books. 
It was that thought that led us in our articles with ref
erence to “ A  Sure Way to Defeat Free Silver ”  to esti- 
timate printed matter as comparatively of no account 
and to lay such stress upon public meetings as an 
effective method for disseminating the truth. It is too 
this same condition—-the condition of being ordinarily 
shut in to their own thoughts and the local political 
busy-bodies— that makes a term of industrial depres
sion and a return of industrial prosperity such import
ant influences in forming and re-forming currency 
ideas. The pinch is felt as an actuality on every farm 
and in every hom e; more money is the want, so the 
politicians’ suggestion to make cheaper money and 
more of it seems to be the logical cure, until business 
revives without the change and destroys the argument;., 
then the farmer not only becomes ready to believe the-.
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t r u t h ,  b u t  c r a v e s  t o  h e a r  f r o m  s o m e  s o u r c e  o t h e r  t h a n  

h i s  n e i g h b o r ,  w h o s e  l o g i c  h a s  b e e n  p r o v e d  f a u l t y ,  t h e  

o t h e r  a i d e  o f  t h e  q u e s t i o n .

S e c r e t a r y  S m i t h ’ s  a d d r e s s  a t  G a i n e s v i l l e ,  s o  f a r  a s  w e  

h a v e  s e e n  i t  r e p o r t e d ,  w a s  c o n f i n e d  t o  a  d e m o n s t r a t i o n  

o f  t h e  i m p r a c t i c a b i l i t y  o f  f r e e  s i l v e r  c o i n a g e  b y  t h e  

U n i t e d  S t a t e s  a l o n e  a n d  t h e  f a t a l i t y  t o  o u r  i n d u s t r i a l  

a c t i v i t y  w h i c h  i t s  a d o p t i o n  w o u l d  c a r r y  w i t h  i t .  H e  

p r o v e d  h i s  c a s e  b y  r e v i e w i n g  t h e  v a r i o u s  o c c a s i o n s  w h e n  

o u r  o w n  G o v e r n m e n t  a n d  t h e  o c c a s i o n  w h e n  t h e  L a t i n  

U n i o n  a l o n e  a t t e m p t e d  t o  h o l d  t h e  t w o  m e t a l s  a t  a  

f i r e d  r a t i o .  H e  s h o w e d  t h a t  w e  w e r e  u n a b l e  t o  k e e p  

t h e  v a l u e  o f  s i l v e r  u p  t o  g o l d  u n d e r  t h e  f r e e  c o i n a g e  a c t  

o f  1 7 9 2 ,  t h a t  w e  w e r e  u n a b l e  t o  k e e p  g o l d  u p  t o  s i l v e r  

u n d e r  t h e  f r e e  c o i n a g e  a c t  o f  1 8 3 4 ,  a n d  t h a t  P r a n c e  

a n d  h e r  a s s o c i a t e s  i n  t h e  L a t i n  U n i o n  f o u n d  t h e m s e l v e s  

u n a b l e  t o  k e e p  s i l v e r  u p  t o  g o l d  i n  1 8 7 4 .  W i t h  t h e  

f a i l u r e  s o  c l e a r l y  e s t a b l i s h e d  i n  t h e  c a s e  o f  e a c h  o f  

t h e s e  p r a c t i c a l  t e s t s  u n d e r  f a r  m o r e  f a v o r a b l e  c i r c u m 

s t a n c e s  f o r  s u c c e s s  t h a n  a t t e n d  t h e  p r e s e n t  p r o p o s e d  

v e n t u r e ,  t h e  f r e e  c o i n a g e  a d v o c a t e s  a r e  f o u n d  t o  b e  

s i m p l y  s e e k i n g  t o  p a s s  a n  a c t  t o  p l a c e  t h e  c u r r e n c y  o f  

t h e  c o u n t r y  o n  a  s i l v e r  b a s i s .  C o n s e q u e n t l y  a s  s o o n  

a s  t h r o u g h  a n  e l e c t i o n  o r  o t b e r w ; s e  i t  m i g h t  

b e c o m e  e v i d e n t  t h a t  t h e  G o v e r n m e n t  w a s  c o m m i t t e d  

t o  t h a t  p o l i c y ,  b u s i n e s s  a f f a i r s  w o u l d  b e  t h r o w n  i n t o  

w o r s e  c o n f u s i o n  t h a n  e v e r  b e f o r e  e x i s t e d .  O f  c o u r s e ,  

i n  t h e  p a n i c  w h i c h  w o u l d  f o l l o w  a l l  i n d u s t r y  w o u l d  b e  

a r r e s t e d ,  a l l  c o n f i d e n c e  w o u l d  b e  d e s t r o y e d ,  a u d  i n s t e a d  

o f  a n  e x p a n s i o n  o f  t h e  c u r r e n c y  t h e r e  w o u l d  l i k e w i s e  

b e  a  s u d d e n  c o n t r a c t i o n  b y  t h e  d i s a p p e a r a n c e  o f  a l l  t h e  

g o l d  i n  c i r c u l a t i o n  a u d  a l l  n o w  h e l d  a s  r e s e r v e s  b y  t h e  

T r e a s u r y  a n d  t h e  b a n k a .

B u t  w e  h a v e  p r e s e n t e d  t h e s e  m a t t e r s  s o  f u l l y  a n d  o n  

s o  m a n y  p r e v i o u s  o c c a s i o n s  t h a t  t h e y  d o  n o t  n e e d  t o  b e  

d w e l t  u p o n  n o w .  B e s i d e s ,  o u r  r e a d e r s  a r e  n o t  s o  m u c h  

i n t e r e s t e d  i n  w h a t  t h e  S e c r e t a r y  s a i d  a s  t h e y  a r e  i n  t h e  

f a c t  t h a t  h e  h a s  t a k e n  u p  t h e  f i g h t  a m o n g  h i s  o w n  p e o 

p l e ,  a n d  t h a t  h e  i s  p u s h i n g  i t  e a r n e s t l y  a n d  w i t h  e n 

c o u r a g i n g  p r o s p e c t s ,  a n d  i s  d o i n g  i t  a l l  f o r  t o e  c o u n t r y  

a t  h i s  o w n  e x p e n s e  i n  t h e  d e a r t h  o f  o t h e r  e q u a l l y  g o o d  

m a t e r i a l  f o r  p u b l i c  s p e a k i n g  w i l l i n g  t o  e n l i s t  o n  t h a t  

a i d e  o f  t h e  q u e s t i o n .  T h a t  i s  t o  s a y ,  a  h a r d - w o r k e d ,  

m e a n l y - p a i d  C a b i n e t  O f f i c e r  h a s  t o  a d d  t o  h i s  o t h e r  d u 

t i e s  a n d  o t h e r  e x p e n s e s  t h i s  m i s s i o n a r y  w o r k  i n  b e h a l f  

o f  t h e  p e o p l e ' s  i n d u s t r i e s .

T h e r e  i s  o n e  s u g g e s t i o n  w o r t h  m a k i n g  t h a t  o c c u r s  

t o  u s ,  t h o u g h  i t  h a s  n o  d i r e c t  c o n n e c t i o n  w i t h  t h e  

m a t t e r  u n d e r  d i s c u s s i o n .  I t  w o u l d  b e  i n  e v e r y  w a y  a  

w i s e  a c t  i f  t h e  n e x t  C o n g r e s s  w e r e  t o  p a s s  a  l a w  m a t e 

r i a l l y  i n c r e a s i n g  t h e  s a l a r i e s  o f  C a b i n e t  O f f i c e r s .  W h a t  

t h e y  n o w  r e c e i v e  c a n n o t  c o v e r  m o r e  t h a n  o n e - t h i r d  o f  

t h e  e x p e n s e s  t h e y  a r e  p u t  t o  i n  f u l f i l l i n g  t h e  d u t i e s  o f  

t h e i r  o f f i c e  a t  W a s h i n g t o n .  C o n g r e s s  c o u l d  i f  i t  p r e 

f e r r e d  m a k e  t h e  a c t  a p p l y  t o  t h e  n e x t  a n d  s u b s e q u e n t  

a d m i n i s t r a t i o n s  a n d  t h u s  g i v e  i t  a  w h o l l y  n o n - p a r t i a a n  

c h a r a c t e r .  T h a t  o f  c o u r s e  w o u l d  n o t  d o  j u s t i c e  t o  t h e  

p r e s e n t  i n c u m b e n t s ,  b u t  i t  w o u l d  c o r r e c t  a  g r e a t  w r o n g .  

E i g h t  t h o u s a n d  d o l l a r s  f o r  a  C a b i n e t  O f f i c e r  is  m u c h  

w o r s e  t h a n  n o t h i n g .  I t  is  a n  a s s u m p t i o n  o f  p a y i n g  t h e  

o u t g o e s  a t  l e a s t .  M u c h  b e t t e r  w o u l d  i t  b e  i f  t h e  P r e r i  

d e n t ’ s  M i n i s t e r s  g a v e  t h e i r  s e r v i c e s  w i t h o u t  a  d o l l a r  o f  

s a l a r y  t h a n  t o  p a y  t h e  p r e s e n t  t r i l l i n g  s u m .  E i t h e r  

l e t  ns m a k e  t h e  p o s i t i o n  w h o l l y  h o n o r a r y  a n d  t h u s  

h a v e  i t  c l e a r l y  u n d e r s t o o d  t h a t  r e p u b l i c a n  A  n e r i o a  

b e l i e v e s  i n  t h e  u n - d e m o c r a t i c  i d e a  o f  m a k i n g  i t  d i f f i c u l t  

o r  i m p o s s i b l e  f o r  m e n  o f  m o d e r a t e  m e a n s  t o  a c c e p t  

t h e s e  p o s i t i o n s ,  o r  e l s e  a f f i x  t o  t h e  o f f i c e  s u f f i c i e n t  c o m  

p e n s a t i o n  t o  m e e t  t h e  o u t g o e s  a n d  p a y  f o r  t h e  s e r v i c e .

THE LATE AND THE NEXT INTERNA -  

TIONAL RAILW AY CONGRESS,
M o s t  o f  t h e  A m e r i c a n  d e l e g a t e s  t o  t h e  I n t e r n a t i o n a l  

R a i l w a y  C o n g r e s s  r e c e n t l y  h e l d  i n  L o n d o n  h a v e  n o w  

r e t u r n e d  t o  t h i s  c o u n t r y ,  a n d  t h e y  a l l  a g r e e  i n  s a y i n g  

t h a t  t h e  o c c a s i o n  w a s  a  v e r y  i n t e r e s t i n g  o n e ,  a n d  t h a t  

t h e y  d e r i v e d  b o t h  p l e a s u r e  a n d  i n s t r u c t i o n  f r o m  t h e i r  

a t t e n d a n c e  u p o n  t h e  s e s s i o n s  o f  t h e  G o n g r e s s  a n d  f r o m  

t h e  v a r i o u s  e x c u r s i o n s  a n d  t o u r s  o f  i n s p e c t i o n  u p o n  

w h i c h  t h e  m e m b e r s  o f  t h a t  b o d y  w e r e  t a k e n .  T h e y  

a r e  l o u d  i n  t h e i r  p r a i s e s  o f  t h e  c a r e f u l  w a y  i n  w h i c h  

t h e  a r r a n g e m e n t s  w e r e  c a r r i e d  o u t ,  a n d  t h e  g r e a t  h o s 

p i t a l i t y  w h i c h  t h e  v i s i t i n g  d e l e g a t e s  r e c e i v e d  a t  t h e  

h a n d s  o f  t h e  E n g l i s h  r a i l w a y  o f f i c i a l s  a n d  t h e  B r i t i s h  

p u b l i c .  T h e  m e m b e r s  o f  t h e  C o n g r e s s  w e r e  e n t e r 

t a i n e d  i n  a  m o s t  l a v i s h  m a n n e r ,  a n d  e v e r y t h i n g  w a s  

d o n e  t o  p r o m o t e  t h e i r  c o m f o r t  a u d  t o  g i v e  t h e m  a n  i n 

s i g h t  i n t o  t h e  w o r k i n g s  o f  t h e  B r i t i s h  r a i l w a y s — a d 

m i t t e d  t o  b e  a m o n g  t h e  b e 8 t  i n  a p p o i n t m e n t  a n d  m a n 

a g e m e n t  i n  t h e  w o r l d .

T h i s  w a s  t h e  f i r s t  t i m e  t h a t  A m e r i c a n  r a i l r o a d  m e n  

h a d  t a k e n  a n  a c t i v e  i n t e r e s t  i n  o n e  o f  t h e s e  i n t e r n a 

t i o n a l  c o n g r e s s e s ,  a n d  w e  d o  n o t  k n o w  b u t  t h a t  s o m e  

o f  t h e m  f e l t  a  l i t t l e  d o u b t f u l  w h e t h e r  i t  w o u l d  p a y  

t h e m  f o r  t h e i r  t r o u b l e  t o  t a k e  a  t r i p  a c r o s s  t h e  o c e a n .  

M o r e o v e r ,  e v e n  o n  t h i s  o c c a s i o n  t h e i r  i n t e r e s t  h a d  

b e e n  e n l i s t e d  r a t h e r  t a r d i l y ,  t h e  p l a n s  f o r  t h e  c o n v e n 

t i o n  h a v i n g  a l l  b e e n  m a d e  b e f o r e  i t  b e c a m e  c e r t a i n  

t h a t  a n y  c o n s i d e r a b l e  b o d y  o f  U n i t e d  S t a t e s  r o a d s  

w o u l d  b e  d i r e c t l y  r e p r e s e n t e d  a t  t h e  m e e t i n g  i n  L o n 

d o n .  F o r  t h i s  r e a s o n  t h e  A m e r i c a n  d e l e g a t e s  d i d  n o t  

t a k e  a s  c o n s p i c u o u s  a  p a r t  i n  t h e  p r o c e e d i n g s  a s  w o u l d  

o t h e r w i s e  h a v e  b e e u  t h e  c a s e .  S t i l l ,  s o m e  v a l u a b l e  

p a p e r s  w e r e  c o n t r i b u t e d  b y  t h e m ,  n o t a b l y  o n e  o n  L i g h t  

R a i l w a y s ,  b y  M r .  H a i n e s ,  t h e  P r e s i d e n t  o f  t h e  A m e r i 

c a n  R a i l w a y  A s s o c i a t i o n  a n d  V i c e - P r e s i d e n t  o f  t h e  

P l a n t  S y s t e m ,  a n d  a n o t h e r  b y  t h e  P e n n s y l v a n i a  R a i l 

r o a d  o n  t h e  U s e  o f  E l e c t r i c  a n d  P n e u m a t i c  S i g n a l s .

A s i d e  f r o m  t h e  c o n v e n t i o n  i t s e l f ,  a n d  t h e  k n o w l e d g e  

g a i n e d  f r o m  t h e  t o u r s  o f  i n s p e c t i o n ,  t h e  f a c t  w h i c h  

p a r t i c u l a r l y  i m p r e s s e d  i t s e l f  o n  t h e  d e l e g a t e s  f r o m  t h i s  

c o u n t r y  w a s  t h e  t o t a l l y  d i f f e r e n t  w a y  i n  w h i c h  

r a i l r o a d  m a g n a t e s  a n d  t h e  r a i l r o a d  i n t e r e s t s  a r e  

t r e a t e d  i n  G r e a t  B r i t a i n  a n d  i n  t h e  U n i t e d  S t a t e s .  

I t  w a s  n o t  a l o n e  t h a t  t h e  C o n g r e s s  r e c e i v e d  g r e a t  

a t t e n t i o n  a n d  c o n s i d e r a t i o n  f r o m  t h e  E n g l i s h  

r a d w a y  o f f i c i a l s ,  b u t  t h a t  t h e  p r e s s  a n d  t h e  p u b l i c  

a l i k e  o v e r  t h e r e ,  a u d  i u  f a c t  i n  a l l  c o u n t r i e s  b u t  o u r  

o w n ,  r e c o g n i z e  a m i  a p p r e c i a t e  t h e  i m p o r t a n c e  o f  t h e  

r a i l r o a d  i n d u s t r y .  T h e  P r i n c e  o f  W a l e s  w a s  m a d e  

P r e s i d e n t  o f  t h e  C o n g r e s s ,  t h e r e  w a 3  a  l a r g e  a t t e n d 

a n c e  o f  p e e r s  a n d  o f  m e n  p r o m i n e n t  i n  p u b l i c  l i f e ,  a  

g r a n d  r e c e p t i o n  w a s  t e n d e r e d  t h e  d e l e g a t e s  a t  t h e  

F o r e i g n  O f f i c e ,  a t  w h i c h  a  m o s t  d i s t i n g u i s h e d  c o m p a n y  

w a s  p r e s e n t ,  t o e  Q  i e e n  r e c e i v e d  t h e m  a t  a  g a r d e n  p a r t y ,  

v a r i o u s  c o m m e r c i a l  b o d i e s  e n t e r t a i n e d  c o n t i n g e n t s  

o f  d e l e g a t e s ,  a u d  i n  f a c t  e v e r y  o n e  w a s  a n x i o u s  t o  d o  

h o n o r  t o  t h e  m e m b e r s  o f  t h e  C o n g r e s s .

T h e s e  v a r i o u s  a c t s  a r e  n o t  t o  b e  r e g a r d e d  a s  m e r e  

m a r k s  o f  c o u r t e s y  o n  t h e  p a r t  o f  t h e  E n g l i s h  p u b l i c  

t o w a r d s  a  b o d y  o f  f o r e i g n  d e l e g a t e s .  E n g l i s h m e n  w e  

k n o w  a r e  v e r y  g e n e r o u s  i n  t h e i r  h o s p i t a l i t y ;  b u t  i n  t h i s  

c a s e  t h e r e  w a s  i n  a d d i t i o n  a n  e v i d e n t  d e s i r e  t o  s h o w  i n  

w h a t  h i g h  e s t i m a t i o n  t h e  r a i l r o a d  i n t e r e s t  i s  h e l d  i n  t h e  

U n i t e d  K i n g d o m ,  a n d  t h e  v a r i o u s  m a r k s  o f  a t t e n t i o n  

e x t e n d e d  t o  t h e s e  r a i l w a y  p e o p l e  r e f l e c t  t h e  a t t i t u d e  o f  

t h e  p e o p l e  t o w a r d s  t h e  r o « k — j o  d i f f e r e n t  f r o m  t h a t  i n  

t h e  U n i t e d  S t a t e s .  I n  f a c t ,  s e v e r a l  o f  t h e  p u b l i c  s p e a k 
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ers took occasion to refer to the intimate connection 
subsisting between the commercial prosperity of the na
tions of the world and the expansion and development 
of the railways, they being called, and very properly, 
agencies of peace and progress. Lord Stalbridge, 
particularly, speaking at the banquet at the Imperial 
Institute on the Fourth of July, laid stress on the use
ful part played by railroads in the organization of 
modern industry and society.

The truth is, the difference in the manner of treat
ing the railroads here and abroad indicates a functional 
difference in the public attitude towards the railroads. 
In England when a railroad official holds a high place 
in the railway service he is not unlikely to be knighted. 
In this country, or at least in the remoter parts of it, 
petty politicians think it popular to hold him up as an 
object of distrust and suspicion— as a person who, be
cause of his being the head of a railroad corporation, 
must necessarily have some purpose antagonistic to 
popular interests. We admit that an improvement in 
the temper of the public mind in this particular has 
occurred within recent periods; the experience of the 
last two years, with the tremendous losses in 
earnings by which they have been marked, has 
served to enlighten the public as to the prom
inent part played by the railroad industry in 
the general welfare. But why such a feeling
of antagonism to railroad interests should ever 
have been allowed to grow up, even in the less 
enlightened sections of the couutry, passes comprehen
sion. In no other part of the world have the rail
roads done so much to advance the material welfare 
and prosperity of the country as in the United States ; 
in no other part of the world are they so essential to a 
continuance of general prosperity as here— the wide 
expanse of the national domain making quick means 
of transportation indispensable; and nowhere else 
have the public interests been so intelligently and 
carefully studied and looked after as by those controll
ing the railway transportation lines in the United 
States. It is to be hoped that whatever prejudice 
still exists against the railroads and those charged with 
their administration will soon pass away, and that the 
railroad industry will be treated with the care and con
sideration which its importance demands, and not 
regarded any longer as a sort of outcast, to be op
pressed and harassed at the pleasure of demagogues 
and politicians.

It has been suggested that the next Railway Con
gress be held in this country, and we think the sugges
tion is an excellent one. We find, too, that our rail
road officials as a rule look upon the idea with consid
erable favor, and would like very much to see it 
adopted. Chairman Coppell and President Jeffery, of 
the Denver & Rio Grande, both of whom attended the 
late Congress in London, have openly expressed them
selves to that effect. Moreover, at the Convention the 
delegates quite generally seemed to think that the next 
Congress should be convened here. When the subject 
was broached, however, the American delegates could 
only say that they had no authority to speak for the 
roads as a whole in this country. There would be a 
certain fitness in having the Convention here. The 
United States has 180,000 miles of road, or say one- 
half the world’s entire mileage. On this mileage we 
have solved problems never before offered for solution 
anywhere else in the world. In other words, we 
have had great and varied experience in the con
struction and operation of railways, a study of which

could not fail to be of great advantage to those engaged 
in similar work in other parts of the world. To us 
also there would doubtless be advantages in the holding 
of such a Congress in the United States. It would 
bring to this country a large number of men competent 
to pass judgment upon our railroad system and upon 
the opportunities for further growth and development, 
and as a consequence make the country and its re
sources known to many who now have only an imperfect 
knowledge of it, and would doubtless also lead to 
further investments of capital here in new and unde
veloped sections. In showing to the assembled railroad 
men our railway appliances and machinery, it might 
also happen that we would find new markets abroad for 
our railway materials and supplies.

Of course there is a great deal of expense connected 
with such gatherings, and the question is whether our 
railroads would feel justified in incurring it. The 
delegates have to be entertained, trips and excursions 
have to be arranged for them, and in various other 
ways the outlays are necessarily large. But as our 
railroad mileage is so extensive, if the proposition 
found general approval, the tax upon any one road 
would not, we should suppose, be heavy or burdensome. 
We suggest that those of our railroad officials who at
tended the Congress at London, and who feel that it 
would be an advantage to have the next Congress in 
this country, take the matter up, with the view to see
ing if the idea cannot be carried out.

THE M O N E Y UNIT AND SILVER.
Mr. Edward 0 . Leech, formerly Director of the 

Mint, now 2d Yice-President of the National Union 
Bank, has two articles in the magazines for July— one 
in Rhodes’ Journal of Banking (recently consolidated 
with The Banker’s Magazine), entitled “  The Money 
Unit of the United States,”  and the other in the North 
American Review under the caption, “  How Free Sil
ver Would Affect Us.”  Both are carefully-prepared 
papers.

In the paper on the Money Unit Mr. Leech dis
poses of the contention of the champions of free 
silver, that prior to 1873 our laws made silver the unit 
of value. Mr. Leech’s former position as head of the 
Mint Bureau would in any event give weight to any
thing he has to say on the point in question, but 
entirely apart from that his article forms an import
ant contribution to the historical study of the subject.

Mr. Leech undertakes to show that by our coinage laws 
up to 1873 neither metal wa3 made the measure of 
value of the other— that it was not the intention to 
rest the standard on either. He quotes from Alexan
der Hamilton to the effect that “  it seems to be most 
advisable not to attach the unit exclusively to either 
of the metals ”  and from Thomas Jefferson (in writing 
with regard to Hamilton’ s report on The Establish
ment of a Mint) these words: “  I concur with you in 
thinking that the unit must stand on both metals.”  
He also states that it was a unit of accounts rather 
than a unit of value that the early laws contem
plated in speaking of the dollar, and he contends that 
there is a great difference between the two. “ What
ever the monetary system of a country may be, 
whether gold-monometallic, silver-monometallic, bi
metallic, or a paper standard, it must have a money of 
account.”

Mr. Leech’s comment on the idea that there should 
be one kind of money for the “  people ”  and another
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f o r  t h e  r i c h ,  i s  v i g o r o u s  a n d  t o  t h e  p o i n t .  H e  c a l l s  i t  

t h e  “  v e r y  e s s e n c e  o f  d e m a g o g i s m . ”  A l l  m o n e y ,  h e  

s a y s ,  s h o u l d  b e  g o o d  m o n e y ,  s o u n d  m o n e y ,  a n d  i t  i s  a n  

i n s u l t  t o  t h e  i n t e l l i g e n c e  o f  A m e r i c a n  w o r k i n g m e n  t o  

s u g g e s t  t h a t  a  p o o r e r  c l a s s  o f  m o n e y  i s  g o o d  e n o u g h  f o r  

t h e m .  W h i l e  i t  i s  t r u e ,  h e  c o n t e n d s ,  t h a t  t h e  p o o r e r  

c l a s s e s  u s e  c h e c k s  a n d  d r a f t s  l e s s  f r e q u e n t l y  i n  m a k i n g  

p a y m e n t s  t h a n  t h o s e  w h o  h a v e  l a r g e  t r a n s a c t i o n s ,  

e v e r y  d o l l a r  o f  c a s h  w h i c h  t h e  w o r k i n g m e n  u s e  s h o u l d  

h a v e  t h e  s a m e  p u r c h a s i n g  p o w e r  a 3  t h e  d o l l a r  c a l l e d  f o r  

b y  t h e  d r a f t  o f  t h e  w e a l t h i e r  c i t i z e n .  “ T h e  i d e a  t h a t  

the ‘ republicanism' established by our forefathers c o n 

s i s t e d  i n  p r o v i d i n g  a  c h e a p  m o n e y  f o r  t h e  p o o r  a n d  a  

b e t t e r  m o n e y  f o r  t h e  r i c h  i s  a s  n o v e l  a s  i t  i s  r i d i c u l o u s . - ”  

M o s t  p e r t i n e n t  o f  a l l  i s  h i s  o b s e r v a t i o n  t h a t  “  A f t e r  

a l l ,  w h e t h e r  o u r  f o r e f a t h e r s  p r e f e r r e d  s i l v e r  t o  g o l d  o r  

n o t ,  t h e  i m p o r t a n t  f a c t  n e v e r  t o  b e  l o s t  s i g h t  o f  i s ,  

t h a t  t h e y  n e v e r  c o n t e m p l a t e d  c o i n i n g  e i t h e r  m e t a l  

e x c e p t  a t  i t s  c o m m e r c i a l  v a l u e . ”

I n  t h e  a r t i c l e  i n  t h e  N o r t h  A m e r i c a n  R e v i e w  M r .  L e e c h  

undertakes to show the impolicy and dishonesty of free 
s i l v e r  c o i n a g e .  H e  w e l l  s a y s  t h a t  i n  p o i n t  o f  L o n e s t y  

t h e r e  i s  n o  p r a c t i c a l  d i f f e r e n c e  b e t w e e n  s t a m p i n g  a n d  

i s s u i n g  a  c o i n  w i t h  f u l l  d e b t - p a y i n g  q u a l i t i e s  a s  $ 1  0 0  

w h i c h  i s  r e a l l y  w o r t h  o n l y  5 0  c e n t s ,  a n d  c u t t i n g  a  d o l l a r  

i n  h a l f  a n d  r e q u i r i n g  e v e r y  o n e  t o  a c c e p t  t h e  h a l f  a s  a  

d o l l a r .  “  X »  c o u n t r y  c a n  t h r i v e  b y  d i s h o n e s t y ,  a n d  o f  

all forma of national dishonesty tho clipped or overvalued 
c o i n  i s  t h e  m o a t  a n c i e n t  a n d  m o s t  o b j e c t i o n a b l e . ”  

Speaking of the effects of free coinage on the working 
people, and the argument that free coinage would l o a d  

to a great appreciation in prices, be says: “ The greatest 
c a l a m i t y  w h i c h  c o u l d  p o s s i b l y  h a p p e n  t o  h i m  ( t h e  

w a g e - e a r n e r )  w o u l d  b e  t:> d o u b l e  t h e  p r i c e  o f  t h e  c o m 

m o d i t i e s  w h i c h  h e  m u s t  u s e  b y  d e p r e c i a t i n g  t h e  v a l u e  

o f  t h e  d o l l a r  i n  w h i c h  h e  i s  p a i d . ”  “ B e h o l d , ”  h e  g o e s  

• n ,  “ t h e  c o u n t r i e s  w i t h  f r e e  s i l v e r  c o i n a g e  o r  t h e  s i l 

ver standard— Mexico, South America and Asia— a n d  

see t h e  r a t e s  o f  w a g e s  t h e r e  c o m p a r e d  w i t h  w a g e s  i n  

c o u n t r i e s  t h a t  h a v e  t h e  g o l d  s t a n d a r d — s e e  t h e  ‘  P r o s  

p a r i t y  a n d  H a p p i n e s s  ( ? ) ’ t h e r e  a m o n g  t h e  l a b o r i n g  

c l a s s e s  c o m p a r e d  w i t h  t h o  w a g e - e a r n e r s  o f  E u r o p e  a n d  

t h e  U n i t e d  S t a t e s ,  a n d  s u r e l y  n o  m o r e  p r a c t i c a l  a n d  

complete refutation o f the theory that a silver currency 
would benefit our laborers and producers could p o s s i b l y  

b e  a d d u c e d . ”

M r .  L e e c h  c o n c l u d e s  b y  s a y i D g  t h a t  “ f r e e  s i l v e r  

c o i n a g e  w o u l d  r e p l a c e  t h e  d o u b t  o f  o u r  a b i l i t y  t o  m a i n 

t a i n  g o l d  p a y m e n t s  b y  t h e  c e r t a i n t y  that we did not 
intend to,”  a n d  f u r t h e r m o r e  t h a t  “ i t  w o u l d  b e  a  

n a t i o n a l  d i s g r a c e  a s  w e l l  a s  a  n a t i o n a l  m i s f o r t u n e . ”

CURRENT PIG IRON PRODUCTION IN  
THE UNITED STATES.

N o  m o r e  s t r i k i n g  i l l u s t r a t i o n  c o u l d  b e  o f f e r e d  o f  t h e  

g r e a t  c h a n g e  i n  t h e  i n d u s t r i a l  s i t u a t i o n  b e t w e e n  t h i s  

y e a r  a n d  l a s t  y e a r  t h a n  i s  a f f o r d e d  b y  t h e  s t a t i s t i c s  o f  

p i g  i r o n  p r o d u c t i o n  f o r  t h e  f i r s t  h a l f  o f  1 8 9 5  c o m p a r e d  

with t h e  f i r s t  h a l f  o f  1 8 9 4 ,  a s  s h o w n  i n  t h e  s t a t e m e n t s  

p u b l i s h e d  b y  t h e  A m e r i c a n  I r o n  & S t e e l  A s s o c i a t i o n  

at P h i l a d e l p h i a .  T h e  m o n t h l y  r e c o r d  o f  f u r n a c e s  i n  

b l a s t ,  k e p t  b y  t h o  “ I r o n  A g e , ”  h a s  i n d i c a t e d  v e r y  

clearly from month to month what decided p r o g r e s s  w a s  

b e i n g  m a d e  t o w a r d s  a c o m p l e t e  r e s u m p t i o n  o f  a c t i v i t y ,  

but it needed the actual production to reveal the full 
n a t u r e  a n d  e x t e n t  o f  t h e  c h a n g e .  A s  t h e  c o n d i t i o n  o f  

t h e  i r o n  t r a d e  p l a y s  s u c h  a n  i m p o r t a n t  p a r t  i n  t h e  

g e n e r a l  i n d u s t r i a l  s i t u a t i o n ,  a n d  a t  t h e  s a m e  t i m e

f u r n i s h e s  a n  i n d e x  t o  t h e  s t a t e  o f  t r a d e  a n d  b u s i n e s s ,  

t h e  f i g u r e s  a r e  d e c i d e d l y  i n t e r e s t i n g .

I n  b r i e f  w e  m a y  s a y  t h a t  t h e  h a l f - y e a r l y  s t a t e m e n t  

s h o w s  t h a t  i n  t h e  f i r s t  s i x  m o n t h s  o f  1 8 9 5  t h e  m a k e  o f  

p i g  i r o n  w a s  o v e r  f o u r  m i l l i o n  g r o s s  t o n s  o f  2 , M O  l b s . ,  

a g a i n s t  a  p r o d u c t  o f  l e s s  t h a n  2 f  m i l l i o n  t o n s  i n  t h e  c o r 

r e s p o n d i n g  s i x  m o n t h s  o f  1 8 9 4 — i n e x a c t  f i g u r e s  4 , 0 8 7 , -  

5 5 8  t o n s ,  a g a i n s t  2 , 7 1 7 , 9 8 3  t o n 3 ,  t h e  i n c r e a s e  i n  t h i s  

p e r i o d  t h u s  h a v i n g  b e e n  1 $  m i l l i o n  t o n s ,  o r  o v e r  5 0  p e r  

c e n t .  T h i s  g r e a t  d i f f e r e n c e  r e f l e c t s  t h e  d i f f e r e n c e  i n  t h e  

c o n d i t i o n s  i n  t h e  t w o  y e a r s .  L a s t  y e a r  a l l  t h e  l e a d i n g  

i n f l u e n c e s  w e r e  u n f a v o r a b l e ,  a n d  t h e  i r o n  i n d u s t r y  

s u f f e r e d  a s  p e r h a p s  n e v e r  b e f o r e  i n  i t s  h i s t o r y .  A l l  

c o m m e r c i a l  i n t e r e s t s  w e r e  c o m p l e t e l y  p r o s t r a t e d ;  e n 

t e r p r i s e  w a s  p r a c t i c a l l y  d e a d ,  a n d  f o l l o w i n g  u p o n  t h e  

p a n i c  o f  1 8 9 3  b u s i n e s s  w a s  i n  a  s t a t e  o f  e x t r e m e  

d e p r e s s i o n ,  a n d  t h e  i r o n  i n d u s t r y  s e e m e d  t o  f e e l  t h i s  

d e p r e s s i o n  m o r e  t h a n  a n y  o t h e r  b r a n c h  o f  t r a d e .  T h e n  

t h e r e  w a s  t h e  g r e a t  s t r i k e  o f  t h e  b i t u m i n o u s  c o a l  m i u e r s  

l a s t i n g  f r o m  A p r i l  2 1  t o  J u n e  1 8 ,  d u r i n g  w h i c h  ( o n  

a c c o u n t  o f  t h e  a b s e n c e  o f  t h e  n e e d e d  s u p p l y  o f  f u e l )  

i r o n - m a k i n g  w a s  b r o u g h t  a l m o s t  t o  a s t a n d s t i l l ,  a n d  a l l  t h e  

a l l i e d  t r a d e s  w e r e  r e d u c e d  t o  t h e  s a m e  s t a t e  o f  i n a c t i v 

i t y .  T h e  s t r i d e  o f  t h e  c o k e - w o r k e r s  a t  O o n n e l l s v i l e  

w a s  a n o t h e r  i n f l u e n c e  w h i c h  i n t e r f e r e d  w i t h  t h e  

n o r m a l  o u t p u t  o f  i r o n  d u r i n g  t h i s  h a l f - y e a r  i n  1 8 9 4 .  

As a  c o n s e q u e n c e  o f  a l l  t h i s  t h e  p r o d u c t i o n  f e l l  t o  

v e r y  s m a l l  p r o p o r t i o n s ,  a n d  e v e n  a t  t h e  c l o s e  o f  t h e  

h a l f - y e a r ,  w h e n  s o m e  i m p r o v e m e n t  h a d  a l r e a d y  

o c c u r r e d  i n  t h e  i r o n  a n d  s t e e l  t r a d e s ,  M r .  J a m e s  M ,  

Swank, who prepares t h e  s t a t i s t i c s  f o r  t h e  I r o n  &  S t e e l  

A s s o c i a t i o n ,  w a s  p r o m p t e d  t o  s a y  t h a t  h e  d i d  n o t  

r e m e m b e r  a  t i m e  i n  t h e  m o d e r n  h i s t o r y  o f  t h e  A m e r i 

c a n  i r o n  t r a d e  w h e n  s o  f e w  f u r n a c e s  w e r e  i n  b l a s t .

T h e  p r e s e n t  y e a r  t h e r e  w a s  n o  g e n e r a l  s t r i k e  i n  t h o  

c o a l  o r  coke r e g i o n s ,  a n d  t h e  b u s i n e s s  s i t u a t i o n  took a  

d e c i d e d  t u r n  f o r  t h e  b e t t e r ,  s o  i t  i s  o n l y  n a t u r a l  t h a t  

t h e  p i g  i r o n  o u t p u t  s h o u l d  a g a i n  a p p r o a c h  t h e  o l d  

b a s i s .  T h e  p r o p e r  v i e w ,  t h e r e f o r e ,  t o  t a k e  o f  t h e  g r e a t  

i n c r e a s e  s h o w n  i s  t h a t  i t  i s  n o t  t o  b e  r e g a r d e d  a s  a n  e x -  

j p a n s i o n  s u c h  a s  o c c u r r e d  s a y  d u r i n g  t h e  y e a r s  f r o m  

1 8 8 3  t o  1 8 9 2  b u t  m e r e l y  a  r e c o v e r y  o f  w h a t  w a s  l o s t  l a s t  

y e a r  i n  a  p e r i o d  o f  w i d e s p r e a d  d e p r e s s i o n  a n d  v e r y  e x 

c e p t i o n a l  c o n d i t i o n s .  N e v e r t h e l e s s  t h e  f a c t  t h a t  t h e r e  

s h o u l d  h a v e  b e e n  t h i s  r e c o v e r y — a n d  s u c h  a  d e c i d e d  

r e c o v e r y  a t  t h a t — i s  b o t h  g r a t i f y i n g  a n d  e n c o u r a g i n g ,  

a n d  i l l u s t r a t e s  v e r y  s t r i k i n g l y ,  a s  s a i d  a t  t h e  o u t s e t ,  

h o w  g r e a t l y  t h e  i n d u s t r i a l  o u t l o o k  h a s  b e e n  a l t e r e d  f o r  

t h e  b e t t e r  a s  c o m p a r e d  w i t h  t h e  e a r l y  p a r t  o f  l a s t  y e a r .  

I n  t h e  f o l l o w i n g  w e  g i v e  t h e  m a k e  o f  i r o n  f o r  e a c h  h a l f  

y e a r  s i n c e  t h e  b e g i n n i n g  o f  1 8 8 5 .

F R o o c e r j o s  o r  f i t ;  m o t t  
I „ (fro** Ton*.

1885—l»t  half.................. 1.5)20,371
I 2<1 half.................. 2,121.154

1880—1st half.................. 2,837.(N2
2d half.................. 3,045,0421887-  lxt hair......3.013,294
2(1 half .............  3.307,851

1 8 8 8 - 1 at h a l f .........3,030.092
2(1 half.................. 3,403.(146

1 8 8 9 -  1st h a lf ..........................  3,001.(103
2d half .................3,942.030

18 9 0 -  1 *t half...........4.560,5X3
2d half................  .4,042,100

Ui lULF-rKARI.Y FBlUODg.
Orom Iona,

1891— 1st half........... 3,368,107
2d h a lf.................4,011,783

1892— 1 at half........... 4,769,683
2d Half .................. 4 ,387,317

: Ilf.................
2d half........ ..........2,561,584

1804—1st half................2,717,983
2d half....................3,939,-105

1895—1st Half................ 4,087,558

T h e  f o r e g o i n g  b r i n g s  o u t  t h e  f a c t  t h a t  e v e n  a s  c o m 

p a r e d  w i t h  t h e  s e c o n d  h a l f  o f  1 8 9 4  t h e  p r o d u c t  f o r  t h e  

s i x  m o n t h s  o f  1 8 9 5  r e c o r d s  a n  i n c r e a s e .  A f t e r  t h e  

v e r y  e x t e n d e d  s u s p e n s i o n  o f  i r o n - m a k i n g  i n  t h e  f i r s t  

h a l f  o f  l a s t  y e a r ,  w h i c h  i t  i s  p r o p e r  t o  s a y  f o l l o w e d  a  

s t i l l  m o r e  d e c i d e d  c o n t r a c t i o n  i n  t h e  l a s t  h a l f  o f  1 8 9 3  

c a u s e d  b y  t h e  p a n i c ,  o p e r a t i o n s  w e r e  r e s u m e d  a g a i n  o n  

a  l a r g e r  s c a l e  d u r i n g  t h e  l a s t  h a l f  o f  1 8 9 4 ,  a n d  t h e  

o u t p u t  i n  t h o s e  s i x  m o n t h s  r e a c h e d  3 , 9 3 9 , 4 0 5  t o n s .

■ I n  t h e  f i r s t  h a l f  o f  t h e  c u r r e n t  y e a r  t h e  m a k e  w a s ,  a s
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already stated, 4,087,558 tons. It is worth noting 
that this is the third successive half-year now that has l 
shown an increase over its predecessor. The depres
sion reached its lowest depth in the last half of 189-3, 
when only 2,501,584 tons of iron were turned o u t ; and 
there has been an increase in every half-year since 
then. The change which has occurred since the 
panic of 1893 and the coal strike of 1894 can be in
dicated in no better way than by comparing the prod
uct for the twelve months ending June 30 1894, 
which was only 5,279,567 tons, with the product for j 
the twelve months ending June 30 1895, which was 
over eight million tons— 8,026,963 ton3.

Of course there have been other half-years [ 
in the past when the output was even larger 
than the 4,087,558 tons for 1895. In the first
half of 1893 the making of iron was 4,562,918 
tons, in the first half of 1892 4,769,683 tons, in the 
first half of 1890 4,560,513 tons. The very largest 
production of any half-yearly period was that of the 
last half of 1891, when after the Connellsville coke 
strike in the first half of that year the product rose to 
4,911,763 tons. A  fact to be remembered in connec
tion with the current year’s production is that the rate 
of output at the close of the half-year was much heavier 
than that at the beginning. During the early part of 
1895 the business outlook was still clouded by the 
large gold exports and the precarious condition of the 
United States Treasury. After the transformation 
effected in the condition of the Treasury by the Syndi 
cate contract, business revival made only slow headway 
for a time, and it was not until the last two months 
that the “  boom ”  in the iron trade developed. This is 
well shown by the “ Tron Age’s ”  monthly record of 
furnaces in blast. On January 1 the number of active 
furnaces was 182, with a weekly capacity of 168,414 
tons; by May 1 the number had been reduced to 171, 
with a capacity of 156,554 tons per week; on June 1 
there was an increase to 172, with a weekly capacity of 
157,224 tons, and by July 1 the number had risen to 
185, with a capacity of 171,194 tons.

Another fact enhancing the significance of the 
4,087,558 tons output for the six months of 1895 is 
that it has been reached without any extensive orders 
for iron and stet 1 from the railroads, such as marked 
some former periods of large production. There was 
of course very little building of new road. In the 
whole of 1894 only about 2,000 miles of track were 
laid, in the first half of 1895 less than 700 miles. Nor 
were the railroads buying extensively, or in position to 
buy, for ordinary repair and renewal work. Some of the 
roads in the coal mining and manufacturing districts 
made quite substantial gains in their earnings, and 
were thu3 able to spend more freely than in the con
tracted times of the previous year; the Pennsylvania 
Railroad furnishes a notable instance of this kind. 
Many of the Western roads, on the other hand, suffered 
further reductions of their revenues on account of the 
deficient grain crop of last season. These consequently 
were obliged to continue their policy of retrenchment 
and economy. Taking the railroad system.as a whole, 
a fair idea of the comparatively small increase in reve
nues at the command of the roads is furnished by the 
statement of earnings published by us in the issue of 
the C h ro xicle  of July 13. This statement showed 
that the same roads substantially which last year sus
tained a loss of 74f million dollars in gross earnings 
this year recovered only 12± million dollars of said 
loss.

Mr. Swank thinks that in the current or second half 
of 1895 the make of iron will probably reach 5,000,000 
tons. This does not seem an exaggerated estimate in 
view of the activity prevailing. Should it be realized 
the product for these six months will be the largest in 
the entire history of the trade. In the following we 
compare the output for the first six months of the last 
six years, classifying the iron according to the kind of 
fuel used to make it. It will be observed that the iron 
made with bituminous coal and coke as fuel shows a 
product close up to the largest previous total, but that 
that made with anthracite alone or mixed anthracite 
and coke and that made with charcoal shows but a 
small recovery from last year’s very small output.

PRODUCTION ACCORDING TO FU EL USED.

F irs t S ix  M onths.
Gross ron s.

1895. 1891. 1893. 1892. 1891. 1890.

Bitum inous coal& eoke 3,497,078 2,203,239 3,470,444 3,558,069 2,202,044 3,184,065
M ixed anthr. & coke ? 487,479 412,047 855,234 931,699 907,053 1,095,710
Anthracite alone —  ’
C h arcoa l......................... 103,001 102,097 237,240 279,915 259,010 280,738

T o ta l......................... 4,087,558 2,717,983 4,562,918 4,769,083 3,368,107 4,560,513

Unsold stocks—
June 30............................ 520,590 575,806 578,831 775,855 482,406 411,039
D ecem ber 31................. 601,328 707,318 535,618 627,233 601,858

N o t e .— In above stocks are i n c lu d e d  amounts reported lield by the 
American Pi<r Cron Storage Warrant Company in i t s  yards not under 
the control of makers, namely 81 ,300 gross tons June 30, 3 895; 63,640  
gross Ions Dec. 31, 1894; 58,830 gross tons June 30, 1894; 45,250  
vross tons Decembar 31, 18 j3; 29,640 gross tin s June 30, 1893; 
29,500 gross tons December 3 ' ,  1392; 17,908 gros* tons June 30, 
1892; 30,900 gross tons December 31, 1891; 40,351 gross tons June 
30, 1891; 52.937 tons December 31. 1810; 63,500 tons June 3 0 ,1 3 9 0 , 
and 36,200 tons Decemoer 31, 1839.

Still another fact deserves to be mentioned in con 
nection with the 1895 production ; it has been attended 
by a decrease in stocks. Mr. Swank reports that on 
June 30 1895 the stock of pig iron unsold in the 
hands of manufacturers or their agents (and which 
was Dot intended for their own consumption), and in 
the yards of the American Pig Iron Storage Warrant 
Company, was 520,590. On December 31 1894 the 
aggregate was 661,328 tons, showing a reduction dur
ing the six months of 140,738 tons. Stocks now are 
smaller than at the close of any half-year since June 
30 1891. In the following we have worked out the 
hair-yearly consumption on the basis of these changes 
in stocks.

CONSUMPTION OF DOMESTIC PIG  IRO N  IN UNITED STATES.

F irs t S ix  M onths.
Gross Tons o f  2,240 Lbs.

1895. 1894. 1893. j 1892. [ 1891. | 1890.
P roduction ....................... 4,087,553

♦140,738
2,717,983
*131,452

4,562,918,4,769,683 3,363,107'4,500,513 
43,215 148,622 *179,452: 127,160

Consum ption............ 4,228,296 2,849,435 4,519,703.4,021,001 3,547,559 4,433,353
♦Decrease.

The most satisfactory feature of all, of course, has 
been the great advance in the selling prices of iron and 
all its products. A  few leading illustrations will serve 
to indicate how large and general the advance has been. 
January 1 No. 1 Bessemer pig at Pittsburg was quotfd 
at 69 80 per ton; this week the price is 614 35@614 50. 
In the same period Bessemer steel billets at Pittsburg 
have advanced from $14 80 to $21 00@$21 50. In 
steel rails there has been an advance from $22 00 a 
ton to $24 00.

Summing up we find (1) a quite large product, even 
though the activity lately noticed did not occur until 
near the close of the half-year ; (2) diminishing
stocks; (3) advancing prices. To this should be 
added the fact that all indications now point to the 
biggest corn crop in the history of the country, and 
that this means a large traffic and large revenues to the 
railroads later on, which in turn means the removal 
of the restraint on liberal outlays by the railroads 
which has existed heretofore, so that these great con
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sumers may be expected to come in the market again with 
heavily increased orders for the purchase of supplies 
and materials. In a word, the outlook for the iron 
trade would seem to be most encouraging, and this is 
a factor of the greatest moment in the general 
industrial situation.

BULGARIA AND EASTERN EUROPE.
It would seem from recent occurrences that the old 

Eastern question was showing signs of life. The assas
sination of ex-Prime Minister Stambuloff has been 
followed by a state of things of which it is difficult to 
see the end. II iw it will fare with Prince Ferdinand 
no one can tell. Affiira may yet take a turn in his 
favor, but it is already the belief in Europe that he 
has seen the end of his authority in Bulgaria.

It was a bold movement, that of sending a deputa
tion to St. Petersburg ; and there can be no doubt that 
the Prince expected from it the happiest results. There 
were, however, many who doubted its wis lorn, and 
who were of the opinion that the mission would not 
only fail of its main purpose but would create difficul
ties greater than those for which it was intended it 
should open a door of escape. The result so far has 
justified these latter views. The deputation was re
ceived with courtesy enough ; but the attitude of the 
Kassian Government toward Bulgaria remains un
changed, and it is broadly stated that there will be no 
change so long as Prince Ferdinand continues to reign. 
Of course matters have been aggravated and the crisis 
precipitated by the assassination of Stambuloff ; but 
it cannot be said that the tendency of events was ma
terially affected by that outrage.

The Btlkan difficulties are not confined to Bulgiria 
alone. The Macedonians are up in revolt against the 
Turkish authorities. Fighting of a somewhat serious 
character has taken place in the northern section of 
Macedonia, at no great distance from the Bulgarian 
frontier; and it is no secret that the Bulgarians are in 
active sympathy with the insurgents. It would appear, 
however, that this Macedonian insurrection is not to be 
allowed to assume dangerous proportions, the Great 
Powers, Germany, Austria, Kogland and Italy, being in 
entire accord as to the coarse to be pursued in the 
premises. Austria is to take the leading psrt in bring
ing the Macedonians nnder subjection; and the belief 
prevail that Ssrvia and Greece will join the movement. 
The Turkish Government at the same time is showing 
becoming signs of activity; and some twenty thousand 
men of the Third Army Corps are to be mobilized in 
the disturbed district.

The Treaty of Berlin lays upon the Great Powers the 
responsibiliiy of preserving the peace. Bat there is 
always the possibility of irritation when actual war 
breaks out. We know that Russia has never been 
satisfied with the Berlin Treaty: and no one has 
ever doubted that she would take advantage of the 
first opportunity that offered itself to have the 
entire Eastern question reconsidered and a new and to 
her more satisfactory arrangement effected. Wisdom 
i3 shown in the selection of Austria to take the leading 
part. Russia was inadmissible. Bat much must de
pend on the manner in which Austria will manage 
matters. If she should come into collision with the 
Turkish troops, or should provoke the jealousy of 
Russia, the situation would be more complicated. Nor 
is the task which, we are given to understand, Aus'.rit 
has undertaken an easy one. Tne Macedonians were

far from satisfied with the Berlin treaty. Reforms 
were promised, but they have never been carried out. 
The present condition of that part of ancient Greece 
is not unlike that of Bulgaria before the rebellion of 
1876, and the restoration of order among such a people 
necessarily implies vigorous dealing with the Turkish 
Government.

Taking it for granted, however, that the Macedo
nian difficulty will not b9 allowed, for the present at 
least, to develop into large proportions, there is sufficient 
cause for anxiety in the work to be done in the settle
ment of the Bulgarian crown question. It has been a 
source of trouble since 1879, when it was created. 
Alexander of Battenberg, mainly through the machina
tions of Stambuloff, found it necessary to abandon his 
position after a miserable reign of six years ; and there 
can hardly be a doubt that his unfortunate experience 
hastened his end. Prince Ferdinand has enjoyed a 
longer lease of power; and if he has lived a happier 
life it has not been because he has shown himself to be 
a more capable man, or better fitted for the position, 
but because he is a man of easier disposition, and more 
inclined to pleasure than to work. It is not yet an 
es'ablished fact* that he has ceased to be ruler of Bul
garia. It is not even certain that the abandonment 
of his position has become a necessity. But when a 
Prince is coolly told by his ministers that his return to 
his capital implies their resignation, and that if he 
persists in his purpose he must abide all the conse
quences, it does not seem as if the end of his reign 
was far off. Nor do things appear in a more cheerful 
light, so far as the Prince is concerned, when it is 
borne in m ild that after having bowed the knee to 
Russia he is plainly told by that Power that reconcil
iation is impossible.

It would seem therefore to be what we might call a 
justifiable conclusion that tne dajs of Prince Ferdi
nand, as ruler of Balgaria, are numbered. The real 
difficulty will be experienced when the princely seat 
is left vacont, and when arrangements must be made 
to fill it. Alexander was personally acceptable to all 
the Powers. lie  was the son of a German prince, his 
father being of the House of Hesse. He was there
fore acceptable to Germany. He was for the 
same reason sufficiently acceptable to Austria-Hun
gary. He was related to the Russian Imperial 
family, his aunt being the wife of the Czar Alex
ander II .; and in the Russo-Turkish war of 1877-78 
be fought under the Russian flag. He was therefore 
acceptable to Rassia. But he offended Russia when 
he attempted to enlarge the boundaries of his 
principality, and somehow he lost the favor of 
Stambuloff. Prince Ferdinand has been acceptable 
to all but Russia; and that Power has persistently 
refused to recognize him. If he should retire 
now and thus give the Sobranje the opportunity 
to elect a successor, where is the acceptable man 
to be found ? Where is the (man possessed of 
the requisite qualifications who is likely to be 
willing to enter upon the duties of such a posi
tion ? Russia will no doubt insist upon the elec
tion of a Frince agreeable to herself. The other 
Powers have not hitherto made trouble. It does not 
appear that they are particularly concerned about the 
occupant of the Bulgarian throne, or about the choice 
of the Bulgarian people. If Russia ware less persist
ent in her purpose to have on that throne a Prince 
wedded to her interests, there would be no trouble. 
But Great B-itain'and Austria-Hungary and Germany
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and Italy are resolved that tbe ruler of Bulgaria shall 
not be a tool in Russia’s hands, and this they will at
tend to in the event of the abdication of Ferdinand.

There is much in the general situation that gives 
point and interest to these Balkan troubles. There is 
also much combustible material in Europe at the 
present time. Russia of late has been getting her own 
way. France, taking advantage of Russian friendship, 
has become, to say the least, distinctly aggressive. 
The boldness of Russia and France has been largely 
due to the do-notbing foreign policy of Great Britain 
for the last few years. The nations, however, are now 
anxiously awaiting the sound which shall be the key
note of the policy the Unionist Government will 
adopt. What that will be is not wholly surmised. We 
may assume that it will not be an aggressive policy 
from choice, but it will be firm and decided, and will 
be ready for any emergency. The change in British 
politics, we think, will prove a restraining and later on 
a quieting influence.

“ A SURE W A Y  TO D E FE A T FREE  
SILVER .”

We give below the response of the Galveston oorre 
spondept to our article of two weeks ago. It is to be 
regretted that in this last letter he so far repeats the 
method of criticism adopted in his original charge as to 
force us to express the opinion that he hardly deserves 
the consideration accorded his reply. Heedlessness in 
interpretation and looseness in writing are inseparably 
connected with carelessness in reading, and hence we 
beg this correspondent hereafter to first make sure he 
can find in an article the thought he takes exception 
to, and then having found his text stick to it.

G a l v e s t o n , T e x a s , July 18, 1895, 
Ed. Commercial and Financial Chronicle:

Deak Sib :—I hasten to make the explanation called for in 
your article of July 13, for which my communication to you 
of the 1st inst. has furnished the theme.

Tour article of June 22 plainly stated that the free silver 
agitation in the South, thanks to the efforts already put forth 
by the Reform Club* (and which I am ready to concede be
long to what may be called legitimate campaign work), was 
decidedly on the wane, but that what was specially needed at 
this time was a little more “ judicious assistance ” on the part 
of the North, to influence the election of several U. S. Sena
tors in the South this fall. Now since Senators are not 
elected by popular vote, but by members of the legislatures, 
who are not influenced by stump speeches and public meet
ings, I leave it to every candid reader whether your article of 
June 22 was not open to the interpretation that it was not 
solely for the defraying of legitimate campaign expenses that 
“ every man was requested to put his hand into his pocket.”

It is something very unusual even for political papers to 
urge contributions to so-called legitimate campaign funds 
through their editorial columns and the adoption of such a 
course by a non-political paper like the Chronicle must have 
come in the nature of a surprise not to myself alone.

However, I made no direct and open charge, as stated by 
you, but merely asked a question, being anxious to have you 
define your meaning.

Since you now distinctly disclaim the use of money for any 
other than educational and legitimate campaign purposes, I 
am ready to make the amende honorable and exonerate the 
Chronicle from impure motives.

I am glad that we agree so entirely in our opinion of the 
Southern character in general. The attempt, if it was ever 
made, of pouring money into the South for corruption pur
poses, would act as a boomerang on its advocates and pro
moters.

It is a common fallacy entertained in the North that the 
majority of the people of the South and West who do not 
agree with them are fanatics on this or any other question. 
If they were, you would not have countless meetings now 
everywhere, of the most peaceful and orderly character, in 
which the money question is nearly always discussed by de
baters representing both sides. The people, in fact, are eager 
for information, and the great maj'ority are unquestionably 
seeking the solution of the money question on no other lines 
than from the standpoint of the greatest good to the greatest

* Wo said not a word about the Reform Club; made no reference tc 
evou Indirectly, and did not so much as liavo It in mind in what 
wrote. W e mention this only as an instanoo of the reckless method 
writing the correspondent adopts. [Ed .)

number. That they will so solve it, regardless of what the 
Chronicle’s or my opinion on the subject may be, and which 
are not here at issue, I have the utmost confidence.

Yours truly,
Rob’t Bornefeld.

D A Y S  OF GRACE ON PRO M ISSO RY NOTES.
Recent action has been taken by the legislatures of a few 

of the States repealing the laws and abrogating the common 
law custom relating to days of grace on promissory notes, 
bills of exchange, etc. This privilege was originally granted 
the makers of these instruments for good reason, but now, as 
the custom has become merely a form, there seems to be no 
call for its continuance. Some of the legislatures have de
ferred action, and many of the States still continue the old 
practice. The belief is that within a few years all will make 
the change, and the rule which has so long prevailed will 
become obsolete.

It was in 1894 (May 9th) that the act abolishing days of 
grace in New York was passed ; by its terms the statute 
applied to all notes, etc., drawn or accepted after January 1,
1895, which contained no expressed stipulation. The Legisla
ture of Connecticut passed a law April 2, 1895, to the effect 
that no days of grace shall be allowed, unless by the terms of 
the instrument expressly provided, on any promissory note, 
bill of exchange, draft or order payable in that State, or upon 
any bank check dated on or after July 1. The last Legislature 
of Montana passed a law declaring that on notes, etc., made 
after July 1, 1895, days of grace were thereby abolished. In 
New Jersey the law fixed July 4, 1895, as the date after 
which all notes, etc., made would cease to carry grace except 
when in the instrument expressly provided. Pennsylvania 
passed a law which is given below, abolishing days of grace 
on promissory notes, drafts, etc., on and after January 1,
1896, unless there is a stipulation to the contrary. In Wis
consin no grace is allowed on paper falling due after April 5, 
1894, if dated after April 5, 1893.

The following is a copy of a record made by the Fourth 
National Bank of this city, showing the rule as it now pre
vails in all the States and Territories regarding grace on time, 
sight, or plain notes and drafts.

Grace allowed on drafts. 
States— Time. Sight. Plain.

Alabama.............See foot note also (1). Yes. Yes. No.
Arizona....................................................... Yes. Yes. Yes.
Arkansas....................................................  Yes. Yes. No.
California.................................................  No grace allowed.
Colorado................................................... Yes. No. Yes.
Connecticut....... See foot note also (2). No grace allowed.
Delaware..................................................  Yes. No. No.
Dist. of Columbia.See foot note also (3). Yes. No. No.
Florida......................................................  Yes. No. No.
Georgia.. ...............................................  Yes. No. No.
Idaho........................................................  No grace allowed.
Illinois....................................................... Yes. No. No.
Indiana...................   Yes. Yes. No.
Indian Territory......................................  Yes. Yes. Yes.
Iowa..................... ....................................  Yes. Yes. No.
Kansas...................................................... Yes. No. No.
Kentucky................................................. Yes. Yes. No.
Louisiana.................................................  Yes. No. No.
Maine........................................................  Yes. Yes. Yes.
Maryland.................................................  Yes. No. No.
Massachusetts.......................................... Yes. Yes. No.
Michigan................................................... Yes. Yes. No.
Minnesota.................................................  Yes. Yes. No.
Mississippi................................................  Yes. Yes. Yes.
Missouri....................................................  Yes. No. Yes.
Montana.............. See foot note also (4). No grace allowed.
Nebraska................................................... Yes. Yes. Yes.
Nevada.....................................................  Yes. No. Yes.
New Hampshire..............................   Yes. Yes. No.
New Jersey......... See foot note also (5). No grace allowed.
New Mexico............................................  Yes. Yes. Yes.
New York...........See foot note also (6). No grace allowed.
North Carolina........................................  Yes. Yes. Yes.
North Dakota... .“.ee foot note also (7). Yes. Yes. No.
Ohio....... .................................................. Yes. No. No.
Oklahoma................................................. Yes. No. No.
Oregon.....................................................  No grace allowed.
Pennsylvania... See foot note also (8). Yes. No. No.
Rhode Island............................................ Yes. Yes. No.
South Carolina........................................  Yes. Yes. No.
South Dakota.......................................... Yes. Yes. Yes.
Tennessee.................................................  Yes. No. No.
Texas........................................................  Yes. Yes. No.
Utah.......................................................... No grace allowed.
Vermont................................................... No grace allowed.
Virginia...............................................   Yes. No. No.
Washington...... ..........    Yes. Yes. No.
West Virginia.......................................... Yes. No. No.
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Yes. Yes. No.
Yes. Yes. No.
Yes. Yes. No.

[Grace allowed overdrafts
States— Time. Sight. Plain.

Wisconsin...........See foot note also (9). No grace allowed.
Wyoming...................    Yes,
Ontario....................................................   Yes.
Quebec................................................ . ■ - Yes,

(l.) Grace allowed if place of payment stated.
(2.) Abstract from an Act concerning holidays, notes, bills of 

exchange and abolishing days of grace, enacted by the Con
necticut Legislature, April 2, 1895.

Section No days of grace shall be allowed on any prom
issory note, bill of exchange, draft, or order, payable in this 
State, or upon any bank check dated on or after July 1st, 1895, 
unless expressly therein provided for.

(8.) In District of Columbia checks are treated same as time 
drafts,

(4 ) After July 1st, 1893, under the Codes adopted by tbe 
last Legislature, days of fgrace will be abolished in this State 
—Montana.

ifi.) State of New Jersey—No grace 'after July 4th, 1893, 
unless stipulated.

(8.) New York—Grace exists only on time drafts made prior 
to January 1,1895, except in cases where there is an express 
stipulation.

(7. > In reckoning days of grace exclude holidays and Sun
days—North Dakota.

(8.) An Act to abolish days of grace* on promissory notes, 
drafts, et cetera, and to determine when such obligations 
maturing on Sunday or on legal holidays or half-holidays shall 
become due.

Section 1. Be it enacted by the Senate and House of Rep
resentatives of the Commonwealth of Pennsylvania, in Gen
eral Assembly met, and it is hereby enacted by the authority 
of the same, that on ail notes, drafts, checks, acceptances, 
bills of exchange, bonds, or other e v i d e n c e s  of indebtedness, 
made, drawn, or accepted by any person or Corporation after 
this act shall take effect, and in which there is no expressed 
stipulation to the contrary, no grace, according to the custom 
of merchants, shall be allowed, but the same shall be due and 
payable as therein expresa-d without grace

Section 3. That all such notes, drafts, bills of exchange, 
checks, or other paper falling due on Sunday or a legal ft li- 
day, or day observed as such, or anv half-holiday, shall be 
deemed to be due on tbe next secular business day thereafter: 
Provided, however. That all such notes, bills of exchange, 
drafts, checks, et cetera, shall not be protested on any Svur- 
day, but must be protested on the next secular or business 
day.

S e c tio n  8. A ll laws inconsistent herew ith  are hereby re
pealed.

S e c tio n  4. This Act shall take effect and be in force on the 
first day of January, one thousand eight hundred and ninety-
fix,

(9.) Wisconsin—No grace on paper due after AprilStb, ISM, 
if dated after April 3th, 18*1.

St o c k  B xcjhanub Ct,KAfttNu-Hou*e fa, in s  a c t io n s . — The 
eubjoined statement includes the transaction* of the Stock 
Exchange Clearing-House from July 15 down to and including
Friday, July 26; also the aggregates from January to June, 
inclusive, in 1895, 1894 and 1893.

STOCK aXCHANOC G U tAttX O  BOCSS TOUNixCTIOXa 
-—Shares t both —— BfUanm*. mm tide.— — Sheen
Cleared, Total Value, Shares. Value Share*. Cash, Cleared

f .1 8 9 3 -
Janiaur., mMhM® «,ri925. l<»49Qrt t jm jm if

00 IHf 90ft >Wt T.'^O
Aprt. M  tUWO 1 h.*m
M*f.... . 1 , T W W WUlft.OD 7,m$
Sum...... . t,f> Ifl JWrt.fW} 6,386

morn,.. i4:M4f,t90 %0t&S0fc09O
IStM
V̂ rrmskrT-

tAM&MQ 1^S4.000 XMtMQUM7,m<3 l .035,401) i j t i s w
Mmrh__ _ id&t&J&QQ l *076. Hl/m M58490 8iJWt0#0 3ism jmApril .... u.imMh 7*10. ftftO iym jm VTJ&Vt ikj9 M S 0 M 6,401
I E . : : : : : IMjMjm H 2*800,609

8'8*©# ti* M *i«9£ux» ?jm.Tee m,i m
I MIT -
J4isa»rrfSSSSL

lapses,?**?©
Wft, 1 W7M® msmpw ijMMh 6.S4S

MM\eb., . . % %(mjm SISj.4ilfl.Wlrt 8,540
Apart!..... , Xjfflijwmjtm 8»lv$09,OOO um .m » 11,434Mar . I.6CKV 140,000 a.ifuoso 7 Ml
§Mrm.. ... 1 2,070*200 8*402
Ifhmm..,. im jm j  o M U S M 578,999,990 %<% li, im mjiQ

'"-Mh&rtx, iboth sides-,*-■% •M&bh&mes,, one Bherts
^  Cleared*

Juif 15.. 1,258.400
M 10, ?  .*5,100
** 17 .l.0*>3,?»00 
M 18, 874.501

\ :** 30. - 720,400

Total Val ue-, 
$

89,000,000
52.400.000
07.100.000
82.500.000
49.900.000

Share*. Value Shares. 0ash. Cleared
123,000
84.200
90.200 
83,300 
69,000

1
7.500.000
4.900.000
5.100.000
4.300.000
4.300.000

$
03,000
00,200
82,909
79,700
00,600

324
295
313307
237

tm9 * * .,  4.858.1 >9 3 J0.900.00 t 
1M M ^r2,9 48.000 10 >,800,000 
Jtt&f 22.. 875,100 $0,400,000 

* ** 23.,. 394.200
| •* 21./1,153,7 00
1 ** 25. 1,108^00
1 ** 2 8 ,. 727,6*5

400,000 26,301.0 )0 3*9,390 1,528

85.700^000

71.800.000
47.900.000

213,800 14.072,000 419.400
75.7C 0 3,100,000 87,500
98,200 8,700,000 91.300

129,300 7,500,000 96,700
115,000 6,*00,000 00,500
81,300 4,700,000 57,400

Ifefc frk,. 4,757,400 320,200,000 
Wlflanttyr 2,886.000 178,800.000

498.100 28300,000 423,400 
242,500 14,000,000 244,300

1,401
298318333331
313

1,589
1,410

The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch
ison, Central of N. J., Chesapeake & Ohio, Chiea o Burlington 
Sc Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com
mon, Chicago Sc North Western common, Chicago Rock Island 
& Pacific, Delaware Sc Hudson, Delaware Lackawanna Sc 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore Sc Michigan Southern, Louisville Sc Nashville, Manhat
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central. New York Labe Erie & Western, New York Sc 
New England, New York Ontario Sc Western, Northern Pacific 
preferred, National Lead common, Philadelphia & Reading, 
Southern Railway common and preferred, Texas Sc Pacific, 
Union Pacific, United States Cordage common arid preferred, 
United States Leather common and preferred, Wabash com
mon and preferred and Western Union.

p t o u e t a v i j | © o m m e v c t a t ^ t i o U s T t g l c w y 0
{From our own eorrespondeut.l

L o n d o n , S a t u r d a y , July 13, 1895.
The new Chinese loan for IS millions sterling, or 400 million 

francs, is to be brought out in Paris on Friday next at about 
90 li  : but those who choose to pay up at once will get the 
bonds ;.t about 88f, 80c. There is a clear return, therefore, 
of somewhat over 4 p -r cen t; and as the loan is a charge 
upon the Chinese Customs, ranking immediately after all ex
isting loans, which, including these raised at home amount 
to only 10 million* sterling, and as besides there is a Russian 
guarantee, it is expected that the applications will ba enor
mous, Preparations are therefore being made for taking 
gold from London. All the great French banks keep large 
balance# here, but besides drawing upon those they are bor
rowing In the open market. The withdrawals of gold, how
ever, will be very temporary, for French investors are buying 
gold share* here upon an immense scale, and French mer
chant* are buying wool here upon a very large scale likewise. 
The effect of the loan, therefore, upon the money market 
will be very slight, in the meantime the abundance of 
money is still raising all first-class securities. Consols have 
been a# high m  10H this week. As another natural result 
new loans and companies are coming out in very large num
bers. We have this week, for example, a new Indian railway 
company; and it is known that many plans for railway 
building in India are being considered by the India Office.

The opinion gains ground here that the Chinese loan will 
not lead to any considerable shipments of silver to China. It 
a understood, though it has never been officially announced, 
that the proceeds of the loan—13 millions sterling net—will be 
handedoveratoncetoJapanaapartof theindemnity. If so,the 
belief is very strong here that Japan will spend the whole of 
the money in Europe, partly to defray debts incurred during 
the war and partly to increase her fleet. The silver market 
in consequence of all this is in an uncertain state. The 
American mine-owners are not selling, and the operators 
who bought largely here some time ago are also waiting 
upon events. In tbe meantime the India Council is disposing 
of its drafts very successfully. It sold the whole 60 lakh# 
offered on Wednesday at la. I 7-32d. per rupee. It is believed 
that a large part o f the demand is for Chinese account,

The improvement in trade is making decided progress 
At tbe wool auctions which liegan last week there was a rise 
and there has been a further rise this week. Now the 
advance is from 10 to 20 par cent. The American purchases 
are on a very large scale—much larger than for two or three 
years past. There is also good French and German buying and 
very good home buying. Ail the intelligence is to the effect 
that the manufacturing industry all over Europe is very 
active just now. In other branches there is a better feeling 
and a stronger tone, though there is not much rise in prices 
yet; but there is a hope entertained that the Chinese loan 
will lead to a demand for ships and that that will give a 
stimulus to the iron and steel trades. The Board of Trade 
returns for June show a small falling off both in the exports 
and the imports. But there were five Sundays last month 
against only four in June the previous year, and the Whit
suntide holidays likewise fell in June this year. Taking 
these facte into account, there ta clearly an increase in the 
volume of our foreign trade.

The settlement on the Stock Exchange was concluded on 
Thursday evening very smoothly. It was in most depart
ments a large account, as business bad been very active dur
ing the fortnight. And in most cases quotations were de
cidedly higher than at. the previous settlement. More business
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is being done this week in American securities. There is a 
fairly good investment demand for sound bonds; and though 
the general public is still holding aloof from the share market, 
professional operators are dealing more freely than hereto
fore. There can be no doubt that if all uncertainty as to the 
currency were removed the demand for American securities 
here would grow very rapidly. There is also a better demand 
for South American and Central American securities; espec
ially a fair amount of business is being done in Argentine, 
Chilian and Brazilian railways stocks. But in the inter
bourse department the dealings are small; the business is 
almost confined to the Continental bourses.

The rise in wool has greatly benefitted the Australian colo. 
nies and Argentina, and there is a disposition to employ 
money more freely in Australia, but this disposition is held in 
check by the condition of several of the reconstructed banks. 
One of them, the City of Melbourne, has been negotiating 
here for some months past for a reduction of the interest on 
its deposits from 4>£ per cent to 2%  percent, but as yet it has 
not succeeded, and in consequence the directors in Melbourne 
have applied to the courts for a winding-up order. The im
pression here is that the application is purely defens've and is 
largely prompted by a desire to put pressure upon the Euro- 
pea-i depositois. In some o.her cases the probability of a re
duction of the interest is strong ; and the Standard Bank, 
which has scarcely any European deposits, has arranged with 
its depositors in the colonies. In the South African depart
ment. in spite of the settlement, business has been very active 
all through the week, and in almost every case there is a de
cided riV in prices. In some instances the rise is very great. 
The buy it g is largely Continental, but there is a very great 
invf sim< nt and speculation on home account likewise Oa 
Thursday there was a good deal of selling by French holders, 
though French buying had been very large during the pre
ceding tbiee days. The stock offered was freely taken ia 
London, and now again the French are buying.

The imports since January 1st have been as follows:

i Imports.
1895.

£
1894.

£
Difference.

£
Per Ct

January ........
February-----
March.............
April...............
May.................
June............

. 36,753,068  
28,134,489  
35,980,590  

. 34,341,358  
.. 34,752,086  
.. 33,884,584

38,458,613
33,984,085
35,327,037
35,015,78L
34,134,060
34,229,679

—1,705,545 
—5,849,596  

+653,553  
-6 7 4 .4 2 3  
+618,026  
—345,095

- 4 4 3  
—17-21 

+  1-85 
-1 -9 1  
+  1-87 
—1 0 0

6 months .. . 203,663,288 211,004,995 —7,341,707 -3 -4 7
The exports since January 1st have been as follows :

Extorts.
1895.

£
1894.

£
Difference.

£
Per Ot.

January.........
February ___
March.............
April................
May.................
June.................

. 18,224,236  

. 15,968,395 

. 18,523,030  
. 17,252,311 
. 18,344,744  
. 17,800,100

18,151,880
17,679,449
18,098,903
17,559,876
17,484,212
17,909,155

+72,356  
—1,711,054 

+424,127  
—307,565 
+860,532  
— 109,055

+0-39  
- 9  67 
+  2-34 
- 1 ’75  
+4-92  
—0-60

6 months.... 106,117,516 106,883,475 -7 6 5 ,9 5 9 —0 71
The re-exports of foreign and colonial produce since January 

1st show the following contrast:
1895. 1894. Difference. Per Ot

- B e -e x f o r t s . £ £ £
January.......... 3.887,258 4,346,643 —459,385 -1 0 *5 6
February ........ 4,407,824 5,051,720 —643,896 —12*74
March.............. 4,846,599 5,342,886 —496,287 —9*29
April................. 6,608,362 4,810,362 +  1,797,753 +37*37
May................... 5,215,785 4,904,108 +311,677 +6*35
June.................. 5,265,773 5,198,180 +67,593 +  1*32
S  Cmonths. . . 30,231,354 29,653,899 +577,455 +  1-94
SLThe following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years:

1895. 1894. 1893.July 10. July 11. July 12. July 13.
Jlrcnlatlon.................................. 28,072,700 20,042,910 20,920,890 26,507.435
Public deposits............................ 5.974,419 7,508,548 5,493,608 4,201.178
Pther deposits............................ 40,573,575 30.093,338 34,427,404 32,509,417
Boverament securities.............. 14,391,370 12,970,088 13.707,014 13,290,491
Other securities........................... 22,530,490 19,950,429 25,227,414 24.894,172
Reserve of noteB and coin.......... 27,597,506 29,203,437 19,113,811 10,601.953
Coin & bullion, both departm’ts 37,470,200 38,506,347 29,584,701 20,719,388
Prop, reserve to liabilities, .p. c. 59 1-10 05 15-10 47 H 44 15-10
Bank rate.......................per cent. 2 2 2% 2
Consols. 2& per cent................... 107% 101 9-10 99% 96&
Silver............................................. 30^d. 28%d.» 33d. 39%d.
Cleaxlng-IIouso returns............. 130,452,000 112,499,000 109,980,000 117,533,0(0

• July 12.

Messrs. Pixley & Abell write as follows under date of 
July 11:

Gold—Almost all the arrivals continue to he purchased by the Ban! 
which has received during the week £307,000 . There 'have hee 
withdrawals to the amount of £300,000, of which * 2 0 0  000 has w  
sent to the Cape. Arrivals: Bombay, £49,000 ; Kiver Plate s m S  
South A U lo a ,*  n o ,000; West Indies, £31 ,000 . Shipments; To C m
D&7; *&|UUV,

Silver—With fairly goou enquiry, the market has been very steady. 
To-day’s late is 30%d. Arrivals: New York, £165 ,740 ; West Indies, 
£13,000 . Shipments: To Bombay, £42,500 ; Malta, £5 ,0 0 0  (coin).

Mexican Dollars—The dealings in these coin have been small in the 
absenoeof supplies. Last business quotation was 30%d. Shipments: 
To Penang, £09 ,550 .

The quotations for bullion are reported as follows :
GOLD.

London Standard. July 11. July 4.
SILVER.

London Standard. July 11. July 4

8. d. e. d. d. d.
Bar gold , fln e ....o z . 77 9 77 9 Bar silver, fine. ..os. 30% 30%
Bar gold , parting.oz 77 9 « 77 m Bar sliver, contain -
Span, doubloons, oz. 73 7 73 7 ing 5 grs. g o ld ..o z . 30% 30%
0 . 8. gold  co ln ....oz . 70 3% 70 3 k Cake s ilv e r ...........oz. 33% 32%
German gold coln .oz 78 4% 76 4 k M exican dollars..oz. 30^ 30%

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous four weeks 
have been as follows:

R a tes  o f  
I n te r e s t  a t

J u ly  12. J u ly  5 . J u ly  28. J u ly  21.

B a n k
R a te .

Open
M arket

B a n k
R a te .

O pen
M arket

B a n k
R a te .

O p en
M arket

Bank
R a te .

O p en
M a r k e t

P a r is ................ 2 i% 2 2 134 2 i%
B erlin ................ 3 i% 3 134 3 2% 3 2%
Hamburg 3 i% 3 m 8 2 »4 8 2%
Frankfort. 3 i% 3 134 3 * X 3 2%
Amsterdam 2% i% 2% I X 2% I X 2% 1%
Brussels 2% m 2% 134 2 X 2s, m
Vienna. 4 394 4 3 Ji 4 4 4 4
3t. Petersburg. 6 o k 0 0 6% 6 =%
Madrid 5 6 6 5 6 5 5 5
CoDenhajzen.. 3% 3 * 3% 3 * 3 k 3 k 3% 3%

The rates for money have been as follows :

Open Market Rates. Interest allowed 
for deposits by

Bank Bills. Irade Bills. Disc't H'se■Si 1 | Joint
§ Three Four Six Three Four Six Stock At 7 to 14

Months Months1 Months Months Months Months Banks. Call. Days.
June 14 2 9 -ic ^  w-u-ie %®i m m ix ®  m % % %

** 21 2 9-30 9-10®%' * %@1 m m ix @ m % % %
“ £8 2 9-16 9-ie®% 11-10-& i 114 % % %

July 5 2 k@9-16 9-10 11-10-54 34 i 1% % % k
“ 12 2 9-16 9 - 1 1 1 - 1 0 + 4 X m m Ik % x %
* 11-16013-18.

The following shows the imports of cereal produce into the 
United Kingdom during the first forty-five weeks of the 
season compared with previous seasons :

IMPORTS.
1894-5 1S93-4 1892-3 1891-2.

Importsof wheat.ewt.65,209,456 56,735,610 55,044,124 59,719,970
Barley..............................  22,320,434 27,644,313 14.624,115 15,370,337
Oats................................. 13,131,797 11.621.101 11,953,105 12.839,672
P e a s ..............................  2 ,012.239 2 .053,997 1,940,217 2 .431,232
Beans.............................  3 ,851,262 4 ,592,164 3 .589,667 3,566,923
Indian corn..................  22,447,034 32,143,230 27,634,912 25,261,182
Flour....................   17,080,740 16,837,522 17,907,676 17,256,811

Supplies available for consumption (exclusive of stocks on
September 1):

1894-5. 1893-4.
Wheat imported.owt.65,209,458 58,735,610
Importsof flour..........17,080.740 16.837,522
Bales of home-grown. 19,186,406 19,309,159

1892-3. 1891-2.
55,044,124 59.719,970  
17,907,676 17,256,811  
23,850,438 28,392,561

Total.......................101,476,602 92,832,291 96,802,238 105,369,342
1894-5. 1893-4. 1892-3. 1891-2.

Aver, price wheatweek.253. 7d. 26 i. 41. 26s. 8d. 29s. 2 d .
Average prioe, season.-20s. 10d. 25s. 7d. 26s. 9d. 34s. Od.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom :

This week. Last meek. 1894. 1893.
Wheat........................qrs. 3 ,406,000 3,449,000 2,892,000 3,108,000
Flour, equal to qrs. 166,000 212,000 275,000 300,000
M aize .......................qrs. 454,000 483,000 519.000 444,000

E n g lis h  F in a n c ia l  H a r k e u - P e r  C a b le .
The daily closing quotations for securities. &c., at London 

are reported by cable as follows for the week ending July 26:

London. Sat. Mon. lues. Wed. Ihurs Fri.

Silver, per oz.................d. 30% 30% 30% 305,a
Consols, new, 2 k  p. ots. V0?516 1071,B 107k 10615^ 10615I6 107

For account................... 1073s 107 k 1073,0 107 107 1071,b
FFeh rentes (mParis)fr. 102-20 102-30 102*10 01*87k 102*05 102*15
Atoll. Top. & S. Fe......... 12% 12% 1 3k 13% 14k 14k
Canadian Pad Ho............. 55% 5 5 k 55% 5 4k 517g 50%
Chesapeake & Ohio........ 21 k 21% 21% 22% 22 22
Chio. Milw. & St. Paul.. 69 k 69% 70% 70% 70% 71k
Illinois Central.............. . 100k 100% 100% 100% 101% 101

Louisville & NashviUe.. 60 60% 607g 60% 60% 60%
Mexican Central 4s........ 67 k 67% 67 k 67 k 67%
Mo. Kan. & Tex. com ,... 17% 17% 18% 18%
N. Y . Central & Hudson 103 103k 10 3 k 103% 104 104
N. Y. Lake Erie & West. 10k 10k 10k 10% io k 10%

2d oonsols.......................
Norfolk & W est’n, pref. 
Northern Pacific, pref..

6 8k 68% 68% 68% 68% 68%

18% 18% 19 18% 18 k 18%
Pennsylvania................... 55% 55 k 55 k 55% 55k 55%
Phil. & Read., per share 9%

14%
42%

9
I l k
1 2k

9
1 4 k
4 3 k

8 k 9 9

do pref’d............... 43 k 43% 43 k
Union Paciiio.................... 13k 13k 13% 13% 13k 13k
Wabash, pref.................... 20 20 2 0k 20%
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©oramercialatul BXiscellauccnis Betas
National Basks.—The following information regarding 

national banks is from the Treasury Department:
XATjox-U. basks OReaSKsn.

5,003.—The Standard National Bant; o f the CiU- o f Sew  York, New 
York. Capital, r -  0.000. '1 trirell.' W. Cooper. President. 

5,001 —The City National Bulk o f Greenville. Soatii Carolina. Cap
ita,!, ~ 100,00). O. A. Norwood. President; E. R. L o o n , Cashier 

5,005.—The KutU.-rford National Bank, Rutherford, N. J. Capital,
* 5 0 .0 0 0 .----------------------- . President; H. K. Harden, Cashier.

5,006 —The Park National B mk o f Cleveland. Ohio. Capital, $300,- 
000. H A. Bishop, Preside . t : Jno Sherwin, Cashier.

5.007. —The Miners’ National Bank o f SlosshWrat. Pennsylv tnla Capi
tal, $30,000. 3. W. Pomeroy. President; A. L Smith, Cashier.

5.008. —The First National Bank o f Hubbard. Texas. Cordial, $30,000.
J. B. McDaniel. President: Louis C. Wells. Cashier

5.009. —The First National Bank o f Pauli hi. Illinois. Caottal. tSO.OOO,
Thomas W. Scott, President; R. D. Ad tins, Vice President; 
Edwin E. Crelra, Cashier; E. J. Briswalter, Assistant Cashier.

5.010. —The First National Banket West Newton. Pennsylvania. Capi
tal, $50,000. 0 .  Crousbore, President : ---------- . Cash ier.

IS LIQCIDAtltlS.
4,816.- The Pint National Bank o f  A u- i-ta, Kentucky, h is  roue into 

voluntary liquid ition by resolution o f Its stockholders, dated 
June 8- to tak-i elTeet June 20, 1895 

1,531— Hi,, Merebaat*’ National Bank o f St. Louis, Missouri, bas cooe 
into voluntary tUtuidiitluo tiy resolution o f its stockholders 
dated July l ,  ISO >. *

4,333.—The Pimt National Binft o f Haskell, Texas, has gone into vol
untary liquid ition by resolution o f Its stoekhaMcra dated 
June 18. 1895.

4,262.—The Laclede National Bank o f St. Louie, Mlasu iri. has gone 
Into voluntary liquidation by resolution of Its stockholders, 
dated Inly I, 1 89 >.

4.770.—The Oklahoma National Bank o f Oklahoma City, Oklahoma 
Territory, bass gone Into voluntary liquidation by resolution 
o f  its stockholder*. dated July 15, 1395.

Imposts and Exports for the W icbjc.—The following ar« 
the ini ports at New York for the wees ending for dry goods 
July IS and for the week eadi-ig for general meroii ei tise 
July 19; also totals since the begianiag of the first week in 
January.

roaeio* mfokw *r ttuw roan

—Messrs. Spencer Trask & Co. offer a new municipal loan of 
$775,000 of the city of Atlantic City, N. J., 80-year 3 per cent 
sinking fund gold water bonds, the price to net the investor 
about 4 T  per cent. These bonds are exempt from taxation in 
New Jrrsey and are issued to acquire the plant of the Atlanti 
Water Company and are no tax on the people. The iucom 
from its plant will not only earn interest charges, but win 
create a sinking fund under the law which will be sufficient 
to pay for the bonds at maturity. The assessed valuation o f 
the city is $13,000,000; real valuation, $37,000,000; debt, $85,- 
000; population, 18,000. The bonds have been approved by- 
John F. Dillon.

—Messrs. J. & W. Seligman & Co. have been awarded $2,100,- 
000 Kings County 1 per cant bonds at 103’789. These bonds 
run for much shorter termi th in recent issues by the same 
county, which accounts for the lower price obtained for the mi 

—It is officially announced that a majority of United States 
Cordage Co.’s bonds has been deposited with the Manhattan 
Tras’ Co. under the Waterbury-Sturgis plan of reorganization, 

—Messrs. N. W. Harris & Co., 15 Wall Street, advertise in 
our State and City Department, street railway gold os. 
Particulars on request.

— Attention is directed to the semi-annual statement of the 
New England Laan & Trust Company, advertised in the In
v e s t o r s ' Supplement, accompanying to-day’s Chronicle.

City Railroad Securities—Brokers’ Quotations.

Bid. I Aik.;
a la s . Ave., B’k iyn -Con. 5a, g,. 1931 A AO bast, 5 1884. J
B IM k .S t. A FOLK. - $ t k .

Wert t Ye*k.
Dry Goods. . . .  
Gen’l uxerMise.

1392
$2,473,008

7,572,088

1893
$2,814,212

0,735,884

1894
81,753,879 

I*,101,387

1895.

Total.......... 110.045,106 #9,800,216 (10381 ,088: *9,.'•37.505
Since Jan, 1.

Dry Good* ...1 *63,058,138 *s 1,528.083 (16,017,741 *822261,577 
Gen'i merMLw-v 249,599,019 *77,773,084 190,401,893 207,935,294
Total 29 w*»k*i j . i l 3,257,307 |35;«.L'i,1,707 *212.419,643 #2:10,190,87J

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a stotom>nt of the export* (exclusive of 
specie) from the part of New York t > foreign p jru  for the 
week ending July i-> and from  Janu ary 1 to date :

•XPOwra ra->* *f*w roas ro* ran *■««*

1*1 o o n .. 7ft, U«XM A.J ;i  10 a. 
B'wuyA7th A re.—'took . 197 

1st more.. 5*. 1904 .J*» 4106 
2d mert.,6*. 1914.JAJ ilOS' 
B'*ayUt,5*.$o*r 1924 |112 
2d Ss.tHt.as ronf 1.1905 4104 
Consol 113

Brooklyn C ity -8 lock ... 1.794* 
ComuI. 5*,194‘, ...JAJ 111* 
Bkirn.OnKM.faS*. 1B0S 105 
Bkl'a.Q’Oftfo.ASnb. 1st {103

W f i M M a r » pw» —nut sooS». 1939 ..................... '1 0 3 ',
' - i . ' i
Preferred....... ........  iW

OeuinU Croe*u»w»-Stk. 185 
l - l  M.,.1*. 1932...MAN i 1 IS

110
- s i'H2S,
ss t
IVJ
1 0 6 "
113**
181

Colambub £  0th A t©. 5*. 
D. I), K. B, & Bat’y—-Stk, 

1st, go!*. 5», 1932-J ADScrip ......---- ..... ...
Eight 0 A venae—Stock...

; Scrip*.6*. *914 .............
A2A £  Gr. SL For.-Stock 
VJd St.at HMi,*8tN.AY.

Bid. Ask*

Gen. P k, H, £  E. BJ r, -  B tk. 163 S
Consol. 7*. 1903...JAD {U SefcrUWp'riklOth 84.—Stk 150too

%

vm*\
155

1101*109 V.
114 N;

103305pm........ ... ... ........r i  50 **
1st m art. 0s, 19 10.51 A S  $ m  
‘id  m art, i n com e 0a.JdU  57

Lonf? Islaud T ra c t io n .. . .  (15
Los .A  ve.«£ Fav. Ferry 5 s . 110% 
M etropolitan  T ra ction . . .  tOOJ*, 
Ninth A venue—S to c k - . . 150 
S econ d  A ven u e—S to c k . . 155 

1 at m ort.,5s, 1909. Mlk K 108 
D eben tare  5a, lOOe.J £J  103 

sre th  A  ven u e—S t o c k . . . .  2os 
; Th ird A v en u e—S tock  . . .  181 

1st m ort-, 5s, 193 7 .J ,±J 119 
T w eaty -T lilrd  St.—St’ k . 300

D eb. U ,  1903........... . 100
Union Ry—Stock . . . . . . . .

le t  5s, 1942 . . . . . . . . . . . . .  *102
WcetcheetT, lst,gu..5e. jlOO

111171 **116
105
350
315*”
59**
lIt16
111'
loSZ104**214
182**

I And accrued interest- 
l let m m m m m l pAid,
Was Seeurltlos—Brokprs* Quotations.

For tho week.. 
P rev. rep orted .

Total 39 week*.

1892. 1893 1894

(6.919.031; #7,814.714 #7,241,177219.405,841 193,183,181 290,079,326
8 22 5 ^ 24 ,8 7 3  8200,997,899 #207,320,503

1895
.380,393

184,625,755

ilBO.0OS.138 |

» A «  COMP.V.VIKS.

Centre!— ........... .
Coo*nmeW(J«r*«r Ollr).Road*......................
Cltitea*' {B tooklru) . . . . .

Mata»l(N. 4'. ____
X*m*a iBroaklyn)..

The following table shows the exports and imports of specie 
at the port of New York for the week ending July 20 and 
since January 1. 1895, and for the corresponding periods in 
1894 and 1898:

sxroats 480 import* or *rmu* at >i *  tork

6044. Mxporlt, Imports.
Week, ]0inee,Jan.l.i Keek.

Great Britain....... .
France....................
Germany................. ..Wcat Indies............M - ...................
•oath America.........All other eoantrie*.

$1,249,000
209,273
12,0001,000,

» , 5 99,789
12,302,073

5,702,08b1
.7*14,140

1 =u.
261,483

Total 1995 ....... 1 81,331,273 $36,370,915
Total 1894..........■ 3,304,592 78,792.425
Total 1*63

751
2.CS2

13.170
733

SinesJan.7,
914,780,130

4,603,998
1,527,191

294,323
38,103

239,634
02.584

810,794 *21,8 12,982 
21,033j 10,703,370

5,300 08,33l,i>73 1.173.893' 9,241,290

Miter,

...... tmlte*Mr.t: . _____
Sooth A m tea-___I
All other roantri« s

Srporu. I Import*.

$913,800 $18,840,023
-f-

112
12,500

Week. '.SiwtJan. 1. Week, Since Jan. 1

$19,240 
. . . . . . . . i 3.304
............  5,100
______  188,189
35,357 3 47,931

0,474 429,168
770 19,136

142,601 * *1 ,011.161
3.055- 973.092

30,149 2,199,080

13,587134.900'
399-'

042,142
18 ,5 4 2

*826.112 *19.«58.*14
.‘ 01.507 19.231,976 

1.123,800 1 7 -0  1,71 l
Of the above imports for the week in 1893 $1,054 were

A m e r i c a n  g o l d  o o l a .  O f  t h e  e x p o r t s  d u r i n g  t h e  s a m e  t i m e  
# 1, 332,000 w e r e  A m e r i c a n  g o l d  c o i n .

. . A Ea*s Rlr. 1*1 5*.Pt»f**TS4 ........... .
OammoM........ . . . _____
Coaaol. B* . . .__
| And accrtnsl iut<-r--i.

Bid. i A M . G a s  c o m p a n i e s , b io .

130 1 . 
ISO 140 
m  . 93 
9 9 N 1 0 3  
70 . . . .  

180 . . . .
HI* .......
170 . . . .  
240 i ------

1 < 3 v  i S s

r  » i s
75 A : 7T

P eople's (B rook ly n ). . . .  93 
P eop les ' J o r . - y  C ity i . . .  1 t o

1st It-....................................  105
Fulton M unicipa l...............  175

8 # ..*____ _______ 105
E n m U B Io ..,- ............. (103

Bond*. 0#, ......... ...T O O
Standard p re f----------------- -105

Coram en...............................  01
W eito.ra Qm  . . . .  . . . . . . .  5 65V

BomU, 5 « i . . . . ................. { 0 5 v

175

iiS”

198“

i07*a
§7

Auction Nates.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs, R. V. Harnett & Go.:
f  100,000 Br*,IV» Bnod C. A t. Co. 1st M. «*. *. 1 9 2 1 ......... i nnn
3,140 share.* Brmlyv Hem! V. A r. Co., pref ...............................
5,891 share* Br.vlvL Bend C, A I. Co., com ................................ 5 I" 'r
•#*1,000 EsoeL'ior Pebble Phosphite On, 1st 6*................$9,000 for lot.

By Messrs. Adrian H. Mullor & Son:
Shares. I Shares.

100 City N un Bank o f Ft. ! 40 Nat’ l Broadway* Bank...239<*
Worth. T exas................. 5 j 11 Merchants’  Navi B a n k ..!30

SO Mechanic*' Nat’l Kink. 184 I

—A limited am 'Mint of first mortgage live per cent gold
bonds oa a street railway earning, it is said, net double inter- 
*rl- *  ̂ ** advert!*-*.i by ,M»j rs. Redinontl, Kerr & Co., -it j
Wall Street, New York, Also a line of high grade railroad j 
bond*. List* furnished on application. 1

5 <wMn0 iittd ifiuaucial, 

Spencer T rask  & C o .,
BANKERS,

27  A  29  P IN E  S T K K E T , -  -  N E W  V o lt  ft .
05 Stale Street, Albany,

I N V E S T M E N T  S E C U R I T I E S .

S amuel D. Davis & Co.,
B A N K E R S ,

NO, 10 W U l  N T., N E W  K l l t K ,
S amcf. l  D. Da v i s . C h a s , B . V a n  N o b th a n d .
O e o k o x  Ba b c l a v - M orrA T . A l k s a n o b h  M. W it it  e. ;j  ii

M o f f a t  & W h i t e ,
BANKERS,

80  P I N E  H T  It I! K T  -  N E W  V O H K .
INVESTMENT SECURITIES.
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S h e  b a n k e r s '  CSa2 ctte.
D I V I D E N D S .

If amt o f  Company.

Itn llro a d x .
Cornwall *  Lebanon----------- -
Great Northern oref. (quar.).

B a n k a .
Corn E xch an ge ..................
Geruiau-Amerlcan...........
H udson R iver....................
L incoln  National (quar.). 
Faclflo (quar.) ..................

Twen tv-third W ard.............
N .Y  National Exchange..

T ru a t C o m p a n ie s , 
Farmer s' Loan & Trust (quar.)..
Nassau (Brooklyn)..........................

M is c e lla n e o u s . 
American District Telegraph —  
American soda Foun.com. (quar.) 

Do do lstprf.(quar.)
Do do 2dprf.(quar.)

Blackwell’s Durham Tobacco...
Central Gas Light of N. Y ------ -
New Eng. Telep. ft  Telcg. (quar.)
Pennsylvania Coal (quar.)...........
Pittsburg Traction..........................
Pullman Palace Car (quar.)..........
Pitt. Alleg. A- Manchester Tract.. 
Procter ft Gamble, com. (annual)
St. Paul Gas-Light (quar.)...........
Worcester Traction pref...........

Per 
| Cent.

When
Payable.

2 Aug. 1,
1% Aug. 1
1% Aug. l!
3% Aug. l
1% Aug. li

6 Aug. l
3 Aug. i
3 Aug. li
2% Aug. l
2 Aug. l

' 3 Aug. l
2*3 Aug. l

1 3 Aug. 1
5 Aug. l -
3 AUg. i .

Aug. 26

H
Aug. 3 -

3 July 20
2 Aug. 1
1*4 AUg. 15
4
3

Aug.
Aug.

1

2 Aug. 15
2 Aug. 1 4

12 Ailg. 15 .
1*3 Aug. 12
3 Aug. 1 .

Booka closed.

—  to

to
to

l July 16 to Aug. 2

------- to

to

—  t o ------------

1 to Aug. 15 
23 to Aug. 1

to

W A L L  S T R E E T . F R I D A Y . J U L Y  <26, 1 8 9 5 . - 5  P . M . j

The Money Market and Financial Situation.—An im
portant feature of the week in Wall Street is the demand for 
investment securities, which is especially noticeable in the 
bond market. London is not a factor in this market at pres
ent, and the demand is therefore chiefly local.

The return of Mr. J. J. Hill to New York stimulates the 
hope that progress will soon begin to develop in the affairs of 
the No. Pacific Railroad Company. In the meantime the j 
earnings of the road are growing more satisfactory, and so 
making any plan fbr reorganization which may be adopted ! 
easier to carry into effect.

Further steps have been taken this week by leading trunk j 
line officials in regard to more firmly established and uni
form rates for East and West bound traffic, and the prospect 
of a satisfactory adjustment of the matter is hopeful.

The stock market has been buoyant to-day and in some J 
cases the highest prices of the season have been reached. ! 
The movement was stimulated by active buying of granger | 
stocks by commission houses, rumors of an early rate settle- \ 
ment and excellent crop reports.

The open market rates for call loans during the week on | 
stock and bond collaterals have ranged from 1 to 1% per : 
cent. To-day’s rates on call were 1 to per cent. Prime
commercial paper is quoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday | 
showed an increase in bullion of £437,633, and the percentage ! 
of reserve to liabilities was 59’04 against 58-42, last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 8,082,000 francs in gold and 
3,010,000 francs in silver.

The New York City Clearing-House banks in their statement 
of July 20 showed an increase in the reserve held of $5,17.2,- 
900 and a surplus over the required reserve of £38,491,125 
against $33,405,300 the previous week.

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling premium; Charleston, buying par,
selling 14 premium; New Orleans, bank, $2 00 premium, 
commercial 75c. premium ; Chicago, 15c. per $1,000 premium ;

I St. Louis, 50@75e. per $1,000 premium.
United States Bonds.—Government bonds have been 

dull but firm. Sales at the Board include $1,000 4s, coup., 
1907, at : and $2,500 2s, reg., at 97. Closing prices were 
as follows:

Interest
Periods

July
20.

July
22.

July
23.

July
24.

July  j July 
25. 26.

2 s , ...................... reg.
4s, 1 907 .............. reg.
4a, 1907 ........... coup.
48, 1925.............. reg.
4s, 1925 ...........coup.
5s, 1 9 0 4 . . . . .___reg.
5 8 ,1 9 0 4 ........ .coup.
6s, our’cy,’95 ...reg . 
6s, our’oy,’96 ...reg . 
6s, onr’oy,’97. .reg. 
6s, oar’o.v,’98 ...reg . 
6s, oar’ey,’9 9 ...reg . 
4s, (Oher.) 1896 .reg. 
4s, (Clier.)1897.reg. 
4s, (Cher.) 1898. reg. 
4s, (Cher.) 1899 .reg.

Q.-Moh. 
Q.-Jan. 
Q.-Jan. 
Q.-Fcl). 
Q.-Feb. 
Q.-Feb. 
Q.- Feb. 
J. & J. 
J. & J. 
J. & J. 
J. *  J 
J. *  J. 
Mareli. 
March. 
March. 
March.

* 97
*112*4
*112*3
*1233*
*1233i
*115%
*11658
*100
n o n *
*103
*106
*109
*10034
*100%
*1003i
*100%

* 97 
*11214 
1121* 

*122%  
*123%  
*11538
'1165s
*100
n o r -*
*103
*106
*109
*100%
*100%
*100%
*100%

* 97  
*112%  
*112%  
*122%  
*123%  
*11538 
*1165g 
*100 
*101%  
*103 
*106 
*109 
*100%  
*10034 
*10034 
*100%

* 97 
*112%  
*112%  
*122%  
*123%  
*11538 
*11658 
*100 
*101 % 
*103 
*106 
*109 
*100%  
n o o %  
*100% 
*100%

97 1* 97  
*112 ‘ 112 
*11243 *112%  
*122%,*122%  
*12313 *12313
*115>4*115i4 
*1161**1161* 
*100 *100 
*101 *101 
*103 *103 
*106 *106 
*109 *109 
*100% *10034
*100%i*100%  
*100% *100%  
*100% *100%

• This is the price bid at the morning board, no sale was made.

United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv.

Date. Receipts. Payments.
Balances

Coin. Coin Cert's Currency

July 20 
“  22 
“  23 
“  24 
“  25 
“  26

$
2,414,957
1,975,378
2,349,580
1,983.264
2,280,122
2,623,410

$
3.277.187  
2,035,195  
3,047,732
2.291.188  
2,953,492  
2,399,723

$
100,179,275
100,160,228
99,868,102
99,653,914
99,208,871

101,112,701

$
1,332,872
1,363,757
1,278,966
1,119,486
1,115,535
1,262,784

$
63,609,279
63,537,624
63,216,388
63,282,132
63,017,755
61,230,363

Total 13,626,711 16,004,517

Coins.—Following are current quotations in gold for coins:
Sovereigns............ $4 90 ® $ 4 95
Napoleons............  3 90 ®  3 95
X  X  Reichmarks. 4 78 ®  4 85
25 Pesetas............. 4  80 ®  4 88
Span. Doubloons.15 50 ® 15 75 
Hex. Doubloons.15 50 ® 15 75 
Fine gold bars___  par® % prem .

Fine silver bars... — 663a® — 67
Five trance............ — 90  ® — 95
Mexican dollars.. -  53% ®  — 54%  

Do unoom’oial.. — — ®  — —
Peruvian sols........— 49 ®  — 52
English silver . . .  4 85 ®  4 92 
U. 8. trade dollars — 55 ®  — 75

State and Railroad Bonds.—Sales of State bonds at the
board include $68.00(1 Virginia fund, debt 2-3s of 1991 at 62 
to 62%; $11,000 Tenn. Settlement 3s at 89% to 90%; $10,000 
So. Carolina 6s, non-fund., at 1%, and $10,000 Louisiana con, 
4s at 99.

The railroad bond market has been strong and the volume 
of business notably larger than it was last week. Atchison 
issues have been the chief feature, as progress with the reor
ganization is now being made and the 4s rects. and 2ds rects. 
have each advanced 3 points.

In sympathy with this movement Col. Mid. 4s rects. have 
gained 3 points during the week. No. Pacific con. 5s have 
made a further advance of 2 points and the 2d coup. 2% 
points, as developments towards reorganization are looked for.

Chic. & No. Pac. 1st rects. have also gained over 2 points. 
There was a noticeable movement of Ches. & Ohio R. & A. 
1st con. 4s on Wednesday, during which the price advanced 
from 96% to 99. Mo. Kan. & Tex. 2ds have been active and 
are over 2 points higher. Sav. & Western lsts rects. have 
gained about one point and the agreement of the company 
with the Georgia Cent, has been signed this week. Other 
active issues include Southern Ry. os, the Readings, Or. Short 
Line, Tex. & Pac., Wabash and Wis. Central bonds.

BBSLl 1895. 
July 20.

Different from  
Prev. week.

1894. 
July 21.

1893. 
July 22.

Capital.................
Surplus................
Loans A disc’nte.
Circulation.........
Net deposits........
Specie....................
Legal tenders___
Reserve held.......
Legal reserve___

Surplus reserve

$
62.622.700
72.302.700  

506,926,500
13,238,200

568,318,300
64,369,300

116,201,400
180,570,700
142,079,575

9

Deo.4,165,500  
Inc. 59.900  
Inc. 348,300  
Inc. 104,400  
Inc. 5,068,500  
Inc.5,172,900  
Ino. 87,075

$
61,622,700
72.145.800  

482,642,600
9,980,600

589.100.800
91.044.800  

130,344,000
221.388.800  
147,275,200

$
60,422,700
71,594,800

409,191,500
6,025,300

390,476,200
63,853,300
32,509,200
96,362,500
97,619,050

38,491,125!lno. 5,0S5,825 | 74,113,600 D M 256,550

Foreign Exchange.—There are no new developments of 
importance in regard to foreign exchange. The market is 
strong and rates have been steady at the quotations which 
have ruled for several weeks past.

To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 489@4 89%; demand, 4 90@4 90%; ca
bles. 4 90%@4 90%. 4

Posted rates of leading bankeib are as follows :

July 26. Sixty Days. Demand.
Prime bankers’ sterling bills on London.. 
Prime commercial...................... 4 89% ® 4 90  

4 88% ® 4 88%
4 38 ® 4 88%
5 1678®5 163.« 

40% ®40618
959|8®95Cg

4 90% ® 4 91
Documentary commercial.......
Paris bankers’ (francs)___ 5 15%® i41o .e 

40% ® 40716 
9515le®96

Amsterdam (guilders) hankers...............
Frankfort or Bremen (reichmarks) b'kers’

Railroad and Miscellaneous Stocks.—During the early
part of the week the market for railroad stocks was active 
and buoyant under the prospect of a heavy grain traffic and 
other favorable conditions. The grangers generally reached 

; the highest prices of the year on Tuesday, when Rock Island 
had advanced 4% points from the close last week, Burlington 
over 3 points, St. Paul and North West, each about 2 points. 
Iowa Central developed some activity and had gained a point 
on Wednesday, and Wabash preferred 2 points under liberal 
sales. Atchison shares with 2d installment paid advanced 
from 13 on Monday to 15 to-day as a result of progress with 
its reorganization.

There is hope that the conditions governing the anthracite 
coal trade will soon be improved and some of the coal stocks 
are higher.

Reading has been the most active on the railroad list, with 
prices ruling at about our last quotations. Southwestern 
stocks continue strong and Mo. Pacific has advanced over a 
point. Wheeling & Lake Erie has been active and is fraction
ally higher.

The industrials have been less conspicuous than they were 
last week, but are generally higher. There is no lack of 
rumors about Chicago Gas, and it sold at 58 on Wednesday, 
closing at 54%, against 52% last week. The manipulators of 
Am. Sugar put the price up to 114% on Tuesday : to-day it 
closes at 113%. Distilling, Q. S. Rubber and Nat. Lead have 
each advanced about one point, Am. Tobacco and U. S. 
Leather common about two points, while Leather pfd. is 
about 4 points and Pullman P. G. shares 3 points higher than 
last week.
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NEW YORK STOCK EXCHANGE—A C T IV E  STOCKS fo r  week ending J U L Y  26, and since JAN. 1, 1895.

HIGHEST AND LOWEST PRICES.
STOCKS.

Sales of 
the 

Week, 
Shares.

Range for year 1895.

Saturday, I
July 20. !

Monday, 
July 22.

Tuesday, 
July 23.

Wednesday, 
July 24.

Thursday, 
July £5.

Friday, 
July 26. Lowest. Highest

A c t iv e  R K .  S to c k s .
. 12% 13 ! 13 13% 13% 14% 13% 14%, 14% 14% 14% 15 At. Top. A S.Pe, 2d instal.pd. 62,428 3%  Jan, 30 15 July 26

'1 1% 1 1 1 1% 1 1% -1 1% i% t% Atlantic A Paottio....................... 1,075 % Feb. 27 2 Slay 13
*63 64 62*3 62% 63 63 '6 3 64 63% 03% 63% «4 Baltimore A  Ohio....................... 1,210 49 Mar. 8 65V  Jan. 18
*54%i 56*4 '5 4 55*a 53% 53% 53 V 53% 52%  52% '4 9 51 Canadian PaoLtto........................ 140 33 Mar. 8 60 July 12
53% 53% 54 54 54 54% 54 V 54 V 54%  54% 54% 54 V Canada Southern....................... 3,040 48 Jan. 30 56% June 18

100%  100% 100%  101% 101% 102 101V 102V 102 103 V 103 104 Central of New Jersey............. 6,532 81% Feb. 18 104% July 8
*18 19 “18V 18% *18% 19 IS 18 -18%  18% '18% 18 VCentral Pacific............................ 15 12% Feb. 6 20% May 13
*20% 211* 21 21*4 21*8 22*4 2 1 ®s 22 21% 21% 21% 22 Chesapeake A Ohio................... 5 ,707 16 Jan. 29 23% Slay 11

'157 161 *157 161 *156 161 *156 161 *156 161 *156 161 147 Jam 9 160 Julv 9
86% 86% 86% 88% 88% 89% 88V 89% 83%  89% 39% 90%  Chicago Burlington A Quincy 129,563 69 Mar. 4 90%  July 26

54 55 V 56 50 Jail. 12 57 Mav 8
99% S9% *99*a 100*3 100 100 ioo 100V Do nr ef 500 90 Jam 31 102 May 27

68% 68% 68% 69% 693g 70 V 69 69% 69% 69% 69 V 70%  Chicago Milwaukee A St.Paul 100,800 53%  Mar. 9 70%  July 26
123% 123% 123% 123% 123V  123V 123%  123% 124% 125 I)o pref. 1,083 114% Mar. 29 125 July 26

98V 99*4 99% 1003s 100*8 1007a 99%  100% 90 V  100 V 100 1C1 Chicago A Northwestern........ 21,305 87%  Mar. -i 101 July 26
■146 146 146 148 '146*3 118 146% 140% 145% 145% 146 V 1 4 6  V I)o pref. 260 137 Feb. 14 146% July 24

72 72% 72% 74% 74V 76% 75% 76 75 V 76V 76% 77% Chicago Rook Island A Paetfle 95,262 60V  Jam 3 77% July 26
'39% 40% 40 40% 40 % 40% 41 41% 41V  41V 41% 413ft Chicago 8t. Paul Minn. & Om. 4,560 28% Mar. 8 4,1% June 18

*117% 119 '118 119 118 120 120 120 '120  125 *120 125 Bo pref. 200 104 Mar, 30 120 July 24
*45 *4 46 45% 46% 46% 47% 47% 47% 47 4?!V 47% 48 Clove. Cincln. Ohio. A 8t. L. .. 8,638 35%  Feb. 13 48 July 26

92 92 '9 3 95 94 94 V '9 2 95 151 93 June 20
*25 25% 25% 25% 25*4 25 V •25 25 V 24%  24% '25 25% Columbus Hooking Val. A Tol 305 i6  Jarf. 29 27%  Apr. 1
'62 66 *62 66 *62 60 *62 66 *62 63 *62 66 Bo pref. 55 Jam 9 69% Mar. 27
130% 130% 130 130% 131 131 120% 130 130 131 130% 131 Delaware A Hudson................. 3 ,199 123 Mar. 9 133V  Jam 18
102% 162% '162%  163 162%  162% 162% 162% 161% 162% 161% 162% Delaware LaokawannaAWest 2,200 155% Mar. 8 166% Jan. 18
*14% 15H '1438 15 *14% 15V 14% 14% 15 15 15 15 Denver A Rio G rande............. 300 10%  Jan. 29 16V  May 11
*4 6*** 47 V 'J7 47 % 47% 47% '4 7 47% 47%  47% 48% 48V Do pref. 350 32% Jan. 29 48 V May 11
'38 43 *38 43 *38 43 •38 45 •33 45 '38 45 Evansville A Terre Haute___ 30 Feb. 20 51 May 11

*125 127% 127% 127% 125 124% 126 130 127 131 *128 131 Great Northern, pref............... 22 100 Jam 28 134 Juue20
93 90 97% 98 99 99 99 99 99%  99% 99% 99 % m m ols Central.......................... 563 81%  Jan. 4 99%  Julv 26

*101..* 11 11 11 11 n % n % 11% 11 11 % *10% 11% lowaCentral................................ 3,125 5%  Jaa. 28 11 V June 13
36 36 35% 35 V 363* 37 37 V 37% *36 37% *36 37% Do pref. 1,123 19 Jan. 31 37%  Julv 24
26% 26% 27 27% 2 7*3 28 27 V 27% 27% 27% 27 27 V Lake Erie A W estern............... 5,256 15% Feb. 11 28 July £3

•33% S4% 61% 84% 84% 85 84% 41% 34% 85 x83% 83% Do pref. 2,060 69 Jan. 28 85 June 26
151 151% 151% 153»« 132% 153% 153 153 152% 183% 153 153% lake Shore A Mleh. Southern 5,782 134 V Jan. 2 153 V  July 23

87% 87 V *85 87% 85% 85% *85 87% *85 87V *85 87% Long Is la n d .............................. 230 83 V Apr. 19 88 V  Jam 5
153- 153* •15 15% 15% 15V 15 15V 15% 16 10 V 17 Long Inland T¥ac..lrtt Ins. ml. 1,800 5 Mur. 25 17 July 26
59 50% 59% 59% 59*3 60 V 59 V 59% 59V  59V 59% 60% LouisrlUeA Nashville............. 17,270 46 ’ s Mur. 12 61 May l l
'8% 9 *8% 9 9 9 9% 9% 8 V  *V -8% 9% Loulav. New Alb. A Chloago. 362 6 Mar. 6 10% May 21

‘ 25 26 25*3 25*3 26V 27 27% 27% •27 28 '27 27% Do pref. 725 20 Jan. 4 29% May 18
110% 111% 111% 113*3 112% 113% 113V H 3 V 112% 112% 113 1 13V Manhattan Elevated, consol. 4.558 104 Jan. 2 119% May 7

'9 9 101 •100 102 10OV 102 101 101 370 91%  Mar. 4 103 June 18
*20% 21 2<>% 21% 22 22 V *21 22 •21% 22 21% 22 V Minneapolis A St. Louis......... 2,520 14 May 23 23 Juno 18
*81** 82*9' 82% 82% *01% 82% *81% 82% 81% 81% 82 82 Do 1st pref. 175 79 May 23 88 June 19
•46 47 47 47 47 •17 V *47 48 *46V 47 47 47% Bo 2d pref. 800 39%  May 23 49%  June 20
*17% 17% 17% 18 18 14% 17% 17% 17%  17% 17% 17% Missouri Kansas A Texas___ 2,260 12% Jan. 30 19 June 26
36% 36% 37 37% 37% 38% 37V 37% 37%  37 37% 38% Bo pref. 10,130 21% Jan. 29 39 J uly 8
32% 33 33 33% 33% 34 33V 31% 33%  34 34% 34V Missouri Pacific.......................... 28,325 18% Mar. 11 34% Julv 26

*23 24 '23 24% *23V 24% '23% 25 *24 25 *23% 24% Mobile A Ohio................... ......... 13% Mar. 20 27 Slay 31
*68 90 *6-* 90 *68 90 *68 90 *08 90 •68 90 Naahr.GhaUanoogaA8t.Loui* 64 Jan. 29 70 Jan. 18
100** 101 101% 101% 1 0 I V 102 101% 101 V 101V  10 IV 102 102 New York Central A Hudson. 1,785 923m Mar. 15 104 May 16
*10 17 •16% 17 16% 17 17 17 17 17 17 17 New York Chicago A St, Louts 1.050 11V Fab. 20 18 V May 13
'69 73 '88 72 *08 73 *00 73 •08 73 71 71 I*> let pref. 50 65 Apr. 23 72 May 25
*30 32 '30*3 32 32 32 *31% 33% *31V 33V *31% 31 Ho 2d pref. 110 24 Feb. 211 34% May 17

*9% 10*4 •9% 10% *l»V 10% 10 10 10 10 *9% 10% New York Lake Erie A West'n 400 7%  Mar. 9 14% May 13
*221* 21*9 31V  2 1 V *22 V 10 16 Feb. 26 32 V  June 15
50 50 50% 50% 51 if 51% 53 54% 54 V 55 54 55 X .Y .A N .K . ,tr. reca.aUliLpd 3,135 29 Jan. 29 56 J uly 9

206** 205*3 204 205 205 205 ..........205 •304 205 New York New Haven A Hart. 461 193 Mar. 20 218 Juno 18
*17% 19 17% 17% 17% 17% 17% 17% 17V 17V 17% 17% New Vork Ontario A Western 1,846 15V  Jam 3 19 V May 11
10 10 *10 10*3 10% 10 v 10 7* 10% 11 11 11% 11% New VorkSusij. AW eat..new . 1,985 6 ’ gJuuo 7 14% Jam 21
27% 27% 27% 27% 27% 27% 28 24% 28V  29 V 29 V 30% Do pref. 3,720 21 June 10 43%  Jan. 18

3% 3% *3% 3% 3% 3% •3V 3 V 3 V  3 V *3% 3% Norfolk A W estern................... 400 2 Mar. 5 6% May 13
*13V 1«% -13% 14% • 13* 14 V 14 14% 14 V 14 V *13% 14% Do pref. 250 9% Mar. 4 19 V  Jam 18

4% 4% 4 78 5 •4% 5 5 5 5 5 5 5 ’ , Northern Pacino....................... 5.542 2% Jan. 28 8 V May 13
18 V 18% i?% 18% 18% 18V 14% 18% 18V  1HV 18V 20 I n* pref. 0,803 13 Fob. 27 27 May l l

Ohio Southern ............... .. 4 June 18 19% May 1
28 29 *27% 30 *28 30 *20 30 •28 31 *28 31 Oregon R'y A Navigation Co. 51 17 Apr. 5 32 June 11
•6 6% *6 6% 6% 0% '0 6 V 6 V 6 V 7 7 Oregon 8 h  Line A Utah North 350 3% Jan, 29 9 V May 13
*5% 5% *5% 5% 5 V 5% 6% 6 0 6 6% 0% Peoria Decatur A Eranaviile. 2.060 3 Feb. 4 7 Stay 13
17% 17V 17 17% 16% 17% 10% i«% 17V 17V 17% 18 Philadelphia A Beading.......... 117,880 7% Mur. 4 21V  May 13

*19 19*9 *19 19% 19*3 19V *19 19% 10V  19V 19% 19% rlUsburgClnn. Chlo. A St. L. 1,200 15 Jan. 12 22 V May 13
*51 52 '51 5 i 31% 5 1 V 52V 52% *52 52 V “51 52% Do pref. 200 43V  Jam 30 01 Slay 13
*30 31% 31 31 '3 0 31 *30 31% *30 31V 30 30 Pittaburg A Western, prof .. . 200 28 Apr. 17 33%  Jan. 3
*17*9 18 4 *17*3 18*3 '17*3 1* v ♦17 V 18% *17V 18V 15 A nr. 16 19% Juno 17

*116 116 116 tie 118 118 115% 1 15% Home Watertown A Ogdensb. 0 112% Slay 4 117% Jan. 21
“64 m *64 05*3 *6-1 05 V *64 iis *62 65 *62 65 Mt. Loul* AIL A Terre Haute. 35 V Feb. 15 68 Juno 6

7% 7% 7% 7% 7% 0% 0 8 8 8 8 bV el. Louis Southwestern........... 1,901 4% Jan. 25 8 % J uly 9
16% 17% 17% 17% 17% 17% 17% 17% 17 V 17 V 17% 17% Do pref. 4,493 8% Jan. 29 18 July 11

30 30 30 30 Hu Paul A Duluth...... ................ 18 Feb. 5 31% Slay 18
■ m-»m* ;■* 91*3 91 V 9 1 V * .........  91V 91% Do pref. 00 Feb. 4 95 May 11
*114% 117 111% 117 115 115% 116 116 V 117 117 '118 117% 8 t  Paul Minn. A M anitoba... 318 104 Mar. 8 110% May 15

24% 24% 24% 24% 24% 23 25 25 V 25 V  2 5% 25% 26 Southern Pacific Co................... 2,690 10% Apr. 17 26 Juiy 26
14% 14% 14*3 14% 14% 11% 14V 14% 13% 14 14% 14% Southern voting trust, ocrtlf. 5,945 8%  Jan. 29 14% May 10
41% 41% 42 42% 42% 42% 42% 43% 42V  42V 42% 42V Do., pref. voting trust, oert. 10,172 29% Jan. 29 44%  July 9
12% 12% 12*3 12% 12% 12% 12V 12V 1 2 V  12V 12% 12V Texan A Pacino....................... . 3,241 8% Jan. 30 13 ’ a May 13
*2 3% *2 2*4! •2 2% 2 2 * m  2 v *1% 3 Toledo Ann Arbor A N. ilioh. 100 % Feb. 14 4%  Slay 14

49 49 49 49 * 49 41 Jan. 14 49 June 14
*78 81 '78 81 *78 81 *78 81 *78 81 ♦70 80 Do pref. 73 Jam 14 81 Mar. 21
12% 13 13 13% 13% 13V 127, 12V *12V 13 12% 13 Union P a c i f ic . . . . . . . ........ ........ 5,200 7%  Mar. 14 17% May 11
*5% e v '5 6% *5% 6% •r»v 6 V *5V  6 V *5% 6%  Union Pacific Denver A Gull. 3% Feb. 11 7%  Slay 14
*3% 8% '8% 8% 8% 8% 8 V 9 V 9  9 9% 9% Wabash............... .......................... 2,782 5%  Mar. 6 9 V May 13
19% 19*3 19% 19% 19% 21V 20% 21 20%  21% 21 21V Do pref. 27,340 12% Jan. 29 21% July 28
16% 17% 17% 17%, 17% 17 V 17% 18% 17% i6 % 17V Wheeling A  Bake Erie............. 37,160 8%  Feb. 20 18% Juno 27

*51% 52*9 52% 53% 54 54% 54 54 V 53V  53V 52 V 52% Do pref. 2.230 35 Feb. 25 54% July 2
*5 6 | *5 6 *5 5% '5 5% *5 5% *5 5% Wise. Oen. Co., voting tr, otls. . . . . . . 2%  Mar. 1 6%  Slay 14

’ lU c e lla n e o u a  S to c k * .
18% Fob. 1325% 26% 26 20 26*3 26% 26% 27% *20 27% •26% 27%  American Cotton OH Co_____ 3,080 30%  Slay 13

73 73 *72% 73% 74 74 74% 74% 75 V 75 V 75 75 Do pref. .580 62 Feb. 18 7 9 's May 13
110% 111% 111%  113% 113% 114% 112%  114% 112% 113% 113% 114 American Sugar Refining Co. 190,215 86 V  Jam 3 1213a J one 13
100 LOO 100%  101 101 101 100’ ,  101% io  i v  io i  v *101 101V Do href. 1,229 90%  Jan. 8 102% June 12
109 109% 109% 110% 110*3 111% 110% 111% 110% 110% 110 V 110-V American Tobacco C o ........... 24,079 84%  Feb. 21 117 Slay 27

'111 i n 113%  113% i n 113 111 L13 113% 113 V '111 113 Do pref. 140 103 V  Feb. 27 115 V June 21
53 53% 53*« 51*8 54*3 56 7* 50 V 58 53%  56V 5r*i v 55% Chloago Gas Co., trust reo'tii-. 174,945. 49V  July 16 78 V Jan. 11

108*3 133% 140% 140 140 139% 139% 140 140 110 140 Consolidated Gas Company.. 2.970 120 Jan. 2 9 1 4 9  .June 8
20 20% 20% 21% 21 21% 20% 21% 21%  21% 21% 21% Dls.A C.F,Co.,tr,ctf. all lns.pd 31,810 13V Mar. 20 24'Viuay 13
36 36% 35% 36*s 36 30% 36 V 36V 35 V 36 35% 35% General Electric Co................. . 8,147 25 V Mar. 1 37% Star. 25
33% 34% 34% 31% 34% 35 34% 35% 34%  35% '34% 35 National Lead Co...... ................ 3,423 26%  Feb. 16 38 Jam 18

*30 91 903)9 90% 91 91V 91 91% *90V 91V 90% 90% Do pref. 633 78%  Jan. 28 91% July 16
*5% 5% *5% &Vi 5% 5 V 5*V 5 V 5%  5% 5 V 5% North American Co............. .. 1,955 2% .Inn. 30, 7 May 13

*11% 12% *11% 12% •11% 12V * i i V 12V 11V 12 V 12% 12% Oregon Improvement Co____ 10 8 Mar. 8 11% Slay 24
28'4 - 23% 28% 28% 28% 24% 2s V  28V 28% 29% Pacific Mail................................. 3,245 20 Jan. 26 32%  June 13

*156 153 153 1&2V 142 130 95V  Jan. 4 181 MaF iu
173 174 1 1737* 173% 174 175 175 175% 176% 176% 176 177 Pullman Palace Car Company 2 .0 5 3 1 5 4  Jan. 21178% J u n el7
*67 67% -66% 07% *06% 67 *00% *00% 60% '60% 68%'811ver Bnlilon Certificates___ 60 Jan. 10 Ob *4 Ai>r. i
35% 35% 34% 35*8 35% 30% 36% 36V 35%  36V 35% 36%  Tennessee Coal A Ir o n ........... 14,555 13V Jam 29, 40V  Juneau 

74 Anr, 17 102 June 25
1% I V 1% i% •1 iv V IV i  i v 1% I % United States Cordage Co___ •1,789 % July 9 8V J an . 4

‘ 1% 2% *1% 2 %j * i% 2% 1% i%  i% 2% 2 V Do pref. 590! 1%  July 25 13% Jan. 4
15 V 15% 15*8 15% 16 16% 10 V 1 7 V 17 V 18 V 16% 17% United States Leather Co----- 9,855 7 Feb. 27 24% May 3
82 83*3 81% 33%; 93% 85 84 V m  \ 8 6 V  89 85% 87 Do pref. 27,719' 58 Feb. 27 97% May 27
40% 41% 40% 41%! 41 % 41% 41V 42 V 41V  41V 41% 41% United States Rubber Co........ 6,080 37%  June 28 48 Juno 3
91 91 01*4 9 1 V 91% 92 91% 91%l 91%  01% 91% 91V  Western Union Telesrrapli___ 13.613 86 Jan. 29 94V  J»me 14

* These are bid and Mfced; no sale made. Si Lowest is ex dividend
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MEW YOItK STOCR .EXCHANGE PRICES (Continued)—iV IC 1/T P S  STOCKS. C\lndicates actual sales. J

I n a c t iv e  s t o c k s
U Indicates unlisted.

Railroad Stoek*.
Albany A Susquehanna....... -
At oh. T. AS. Fe, prel. (when is 
Bali. A o .  s. W. w ei., n ew ... 
Belleville & South. 111. pret... 
Boston & S. Y. Air lin e  prel. 
Brooklyn .Elevated 1!-.-

Preferred........................... -
Burl. Cedar Rapids & Nor... 
Cleveland A Plttstrarg.........

July 26, | Range (sates) in  1895.

Preterred...................
) ninth So. Shore A A t 
Preterred 11...............

Preferred trust recta.......

.Preferred.

Preferred..........................
Metropolitan Traetionli...
Mexican National tr, etfs.

Preferred...............
N, Y. Lack. A Westei 
Norfolk A Southern. 
Peoria A Eastern—

I Bid. | Ask, | Lowest. Highest.

-1 0 0 170 170 July 170 July
sued) i  31 313, 131 July 31% July
..100 8 10 e Apr. 12  May
..10C 132% 1 .... __
..100 105 101% Apr. 105 July
-.100 19 21 19 July 19 July
if.100 21 . 19 Apr, 24 May

50 60 58 Jan. 60 Apr.
..100 51 15 May 45 May

50 1023s 156 Jan, 159% July
..100 9^ 10 5 k Feb. 11 June
..100 47 . 30 J an. 55 Jane
= .100 6 2 hi Mar. 9 June

100 10 ]e%  June
..100 15 16 9 Apr. 17% May
..100 41 34 Apr. 45 May
..100 % 1 % % Feb. 2 May
--100 24 3 % lie  Feb. 4% May
.. 100 3% May
..100 86 May 88 Jan.

17% 18 1 7 % July 24 May
-.100 8% 9% S1* Feb. 10 Apr.
,.100 4% D 3 Jan. 6 May
..100 163* 13% Mar. 17% July
.1 00 1 % m  Apr. Us Apr.

so __ _,_T .... ....__ ___ .... __
.100 ] 101 lO lis 83% Apr, 103% June
.100 13 8 Mar. 13% May
.100 2 2% I % Apr. 4 May
. 50 156 Feb. 164 Jan.
.100
.100 __ __
.100 1151* July 118 Feb.
.100
.100 5 % 712 2 Jan. 7 July

179 178 July 183 Apr
.100 43 45 30 Mar, 46*4 May
.100 6 7 6 June 8 May

Inactive stocks. 
11 Indicates unlisted.

M is c e l la n e o u s  S to c k s .
American Bank Note Co IT.
Ainer, Telegraph & Cattle_____100
Bay State Gas 11 .......................... 50
Brunswick Company..................100
Chic. Juno. Ry. A Stock Yards.100

Preferred....................................100
Colorado Coal & Iron D ev e l...100
Colorado Fuel A  Iron................ 100

Preferred...................................100
Odlmnhns A Hocking C oal.......100
Commercial Cattle.......................100
Consol. Coal o f Maryland.........100
Detroit Gas..................................  50
Edison Electric Illuminating.. .100 
Erie Telegraph & Telephone ..100
Illinois Steel................................100
Interior Conduit A Ins...............100
Laclede Gas.................................. 100

Preferred....................................100
Lehigh & Wilkesbarre Coal H .
Maryland Coal, p re f....................100
Michigan-Peninsular Car Co. . .  100

Preterred....................................100
Minnesota Iron............................ 100
National Linseed Oil Co.............100
National Starch Mfg. Co........... 100
New Central Coal.........................100
Ontario Silver M ining................ 100
Pennsylvania C oal.....................  50
Postal Telegraph—Cable II.......100
Quicksilver M ining..................... 100

Preferred................................... 100
Texas Pacific Land Trust.........100
U. S. Cordage, guaranteed....... 100
U. 8. Express......................... .. . .1 0 0
U. 8. Rubber preferred.............. 100
Wells, Fargo E xpress....... ........100

July 26.
Bid. Ask.

148 150
44^ 46

1114
t 98

2 3

8 9
1 3 7 % 38

93
t 4h? _...
150

32 .........
97 99

J 58
t 74%
; 23 23%

83 88
50 70

l  64
J 28

7 9
7 9
8is 10

325
83 86

3 3%
19

10 11
3 4

40 43
: 94%
1110% illl%

Range (sates) in 1895.
HighestLowest.

140 Jan.
37 May

109 Feb. 
89 Mar. 
13 Mar.
1% Apr. 

89 Feb.
4 Mar. 

23% Mar. 
50 Feb.

2 % Jan. 
145 May 
‘28% Apr. 
28% May 
94% Mar. 
45% Feb. 
70 July 
30% Feb. 
23 July 
81 Mar. 
20 Jan. 
50 Jan.
52 jan , 
39% Mar. 
17% Jan.

5 Jan.
6 Jan. 
8% Mar.

110 Jan. 
69 Apr.

2 Jan. 
12% Jan.

7 Mar. 
3% July

36 May 
91% June

ISO June- 
37 May 

119% May 
98 July 
25 June 

4 % May 
95 Jan.
11% June 
41% July 
94 July 

9% June 
163% June 
33% Jan. 
30% July 

102% Juno 
60 July 
78% June 
41 % Mar. 
33% June 
92 May 
20 Jan. 
50 Jan.
58% May 
69 June 
31% June 
12 May 

9 June 
10% May 

340 July 
69 Apr,. 
4% May 

20 Apr. 
12% May 
23% Jan. 
45 Jan. 
98% June- 

111% May
No jtriee Friday; latest price this week. t A ctual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATS BONDS J U L Y  36 .

8ECEK1TIE8. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,
..1906 107
..1906 107 ..J&J 35 6r. new b o n d s_____1892-8-1900
..1906 97 1900 10 ..1914
..1920 97 15 ..1912

TT.
3 10 1 2 V 38. — ___.'......... ..1913 90 90%do. Non-HoJford 150 1 21q .1907 95

7e, Arkansas Central BR 1 10 .1910 102 107 ..1913 105
- vx914 110 6 s . . . ................................ . 1919 127 130 ..1913 105

1933 106 109 1991 625g
New eonols. 4s................... -.1914 98% 99% 6s, non-fund........................ .1888 1 2 6s, deferred t’st reo’ts, stamped. 6 7

,|New York City Rank Statement for the week ending 
July 20, 1895, W e omit ttoo ciphers (00) in all cases,

Banks. i I
(00b omitted.) Capital] Surpl’s Loans. Specie, Legals. I Deposits

Bank of New York,. 
Manhattan Co, 
Merchants’—
Mechanics'----
America--..--.
Phenix........—
City...... ..........
Tradesmen's... Chemical 
Merchants’ Exch’ge 
Gallatin 1ST ational. -. 
Butchers’&Brovers’ 
Mechanics’ <£• Trad’s
Greenwich----
Leather Mamifae’re 
Seventh National— 
State of N ew Y ork.. 
American Exchange 
Commerce,. . . .
Broadway-......
Mercantile....,
Pacific............
Republic........
Chatham___...
People’s ......... .
North America 
Hanover.— . ..
Irving...... . ..
Citizen’s ......... .
Nassau..........._
Market Fulton... 
Shoe <fc Leather. 
Corn Exchange.
Continental___
Oriental..........
Importers’ &Traders
Park.................... .
East River—  ____
Fourth National__
Central National__
Second NationaL...
Ninth National......
First National.......
Third National........
N.Y. Nat. ExchangeBcwery............. ......
New York County.. 
German American..
Obaae National..__
Fifth Avenue....... .
German Exchange.. 
Germania..... . . . . . .
United States.........
Lincoln... . . . .  _____
Garfield.................
Fifth National........
Bank of the Moferop. 
West. S ide-— .....
Seaboard...... .......... !
Sixth Nation a). . . .  .. 
Western National,. 
First Nat. Br’klyn.. 
Sout aern National..
Nat. Onion Bank__
Liberty Nat. Bank. 
N.Y. Prod. Exch’ge. i

$2,000,0'; 
2,050,01 
2, 000,0 

12,000,0 1
3.000. 0|
1.000. 0 
1, 000, 0 !

750,0.
300,0;
600,0

1,000,0
300,0!
400.0 j
200.0 
600,0 
300,01

1,200,0
5.000. 0
5.000. 0
1.000. 0 
1,000.0

422,7
1.500.0

450.0
200.0
700.0 

1,000,0
500.0
soo;o
500.0
750.0 

1,000,0 
1,000,0 
1,000,0

300 .01
1.500.0 
2 , 000,0

250.0
3.200.0 
2 , 000,0

300.0
750.0
500.0 

1, 000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.01 
200,0
200 .01 
300 ,01 
200,0
500.0
200.01

2.100.0 i 
300,0 
500,0!

l,200,0 j
500,0!

1,000,0

!$2,038,7
2.054.5 

964,9
2.188.5
2.296.6

430.3
3.042.0 

31,5
7.273.3

155.0
1.614.4

229.7
371.0
177.3
492.8
113.3
484.0

2.345.5
3.620.2
1.631.7

979.3
475.0
964.8
980.0
272.3
675.6

1.903.0
346.8
398.9
280.3
831.7 
23,2

1.208.7
203.4
427.1

5.581.3
3.148.0 

139,6
2.067.6

542.1
593.9
379.0 

7,200,2
221.1
90,0

561.4
509.2
283.8

1.174.1
1.057.8

604.8
622.4
548.3 
521,1 
583,7;
316.4
803.0 

1306 8
231*7
347,5}
234.0
881.1
554.8
344.5 
129,4 
300,8!

$13,530,0
13.699.0 

9,888,1 
8,621,0

19.334.9
4.743.0 

\2l,177,0
1.834.6

24.304.0
3.882.1
6.965.2
1.472.8
2.370.0
1.021.4
3.057.0
1.798.4
3.184.9

23.252.0
22.401.9

6.463.6
7.357.8
2.188.1 

14,203,6
6.079.5
1.773.4
5.531.6

15.065.8
3.025.0
3.014.0
2.495.0
4.323.6
3.066.2

10.151.1
5.072.6
1.914.0

23.123.0
26.550.3

1.110.4
19.325.2
10.273.0

5.034.0
3.862.6

25.455.4
10.038.4

1.402.3
2.685.0
3.036.2
2.698.3

15.958.3
6.774.1
2.680.4
2.989.8
5.691.1
5.496.4
4.116.1
1.829.0 
5,007,3
2.556.0
5.388.0
1.688.0

10.567.8 
4,740,0 
3,000,3
9.905.5
1.760.7 

!• 3,911.4

$1,130,0
1.156.0 
1,400,4
'989,0

3.063.2
452.0

7.138.2
231.5

2.999.0
814.5
446.8
160.9
305.0
145.9
251.5
269.1
180.3

1.066.0
361.2

1.059.7
1.558.3

602.4
1.414.6

917.7
251.0
615.8

4.107.4
423.0
544.5
135.8
411.4
323.1

1.545.5
970.6
228.6

3.677.0
3.562.8

115.4
357.1

1.645.0
964.0
509.6
704.8

2.056.7
168.2
453.0 
704,2
378.0

1.224.5
773.9
256.5
508.1

1.013.1
1.029.1

965.7
224.2 
801,1
276.0
979.0
240.0
894.7 

1,077,0!
59.1

530.0
27.1 

4.71,5!

$5,140,0 j$16,040,0 
3,422,p| 15,232,0
1,831,8,
4.474.0
3.979.0

762.0 
1,161,2

213.4
5.739.0

448.1
1.495.3

339.8
195.0
227.9
751.8
219.9
551.2

5.380.0
4.156.1
1.011.7
1.336.7

940.0
2.721.5
1.121.3

721.4
1.139.0 
2}S42,4

444.2
285.3
641.5
976.7
509.9

1.461.0
1.001.2

399.8
4.194.0
8.044.2

180.0
4.713.4
3.219.0
1.062.0

774.4
8.029.8
1.845.4

287.6
194.0
169.1
578.5

5.692.4 
1,089.7

690.2
1.190.5
1.424.3
1.909.6

458.8
251.6

1.041.0
424.0

1.231.0
345.0

2.805.3
784.0 
807,4

3.934.5
668.0
621.6

11,453,7
10,602.0
22,440!8
4.527.0 

24,989,6
1.750.6

25.638.0 
4,408:4
6.036.3
1.566.0
2.310.0 
1,018,8
2.760.3
2.009.0
2.515.0

19.738.0
17.492.3
6.587.3 
8,286,9
3.265.8

15.916.0
6.654.0
3.081.1
5.937.9

20.183.0
3.138.0
3.389.0
3.140.3
4.751.0
3.291.7

11.752.2 
6,&9i;i
1.922.0

25.343.0
33.581.5 

979,4
19.711.6
13.423.0

6.331.0
4.427.3

26.870.4 
12,673,9
1.413.6
2.750.0
3.570.6
2.809.4 

21,123,8
7.459.8
3.253.7 
4 720,7
7.482.8
7.381.6
5.137.1
1.809.4
6.364.3
2.768.0
6.951.0
1.641.0

11.407.3
5.445.0
3.128.6 

12,63i;8
1.979.4
3.332.7

New Tort City, Boston and Philadelphia Banks:
Capital &

Banks. Sv/rplus. Loans, Specie. Legals. Deposits,f  Circ’l’n Clearwigsi
N. Y ork .*
June 22__

“  29.—
July 6—  

-  13—
“  2 0 -  

Boston .* 
July 6 .... 

“  13—
“ 2 0 -  

P l i i  I a .*  
July 6—  

“  13—
“  20—

134.925.4
134.925.4
134.925.4
134.925.4
134.925.4
69.351.8
69.351.8
69.351.8
35.810.3
35.810.3
35.810.3

512,906,0 65,875,3 1142837 574,459,0 
513,422,3 65,231,4 1116036:570,436,3~ - i -i ni t - - tst!G orr-> o513,604,7! 64,496,5 
511,092,0} 64,264,9 
506,926,5164,369,3

1101455'569,873,2 
1111329 567,970,0 
1162014|56S,318,3

171.963.0 10,727,0 8,293,0 176,001,0
173.956.0 10,871,0 8,489,0'175,286,0
174.384.0 11,127,0! 7,000,0 172,836,0
106,182,0
107,004,0
107,788,0;

33.874.0 111.071,0
33.944.0 111,789,0
33.559.0 <111,860,0

131945
131590
131340
131783
132382
7.345.0
7.377.0
7.357.0
6.305.0
6.323.0
6.340.0

614.812.9 
586,495,1'
681.457.3
582.905.9 
542,804,5
110,807,7
102.031.3
99.581.1
72,802,9
68,926,8
65.914.2

* We omit Pioo ciphers in all these figures. + Including for Boston and Phila ■ 
delphia the item “  due to other banks,”

Miscellaneous and Unlisted Bonds :
m iscellaneous Bonds.

Boston Ud. yas tr .certs., 5s. 
Chi Jun.<fe S. Yds.—Gol.t.g.,53
Col. C. & I. Bevel, gu. 5s.......
Colorado Fuel—Gen. 6s..........
Col. & Hock. Coal <fc I .-6 s , g. 
Cons.Gas Co..Chic,—Istgu.Ss
Consol. Coal conv. 6s...........
Bet. Gas con. 1st 5s........... .
Edison Elec. 111. Co.—1st 5s .

Bo of Bklyn., 1st os___
Equit. G.-L.,N. Y., cons. g. 5s.
Equitable G. & F.—1st 6s__
Henderson Bridge—1st g. 6s.
Illinois Sfceeldeb. 5s........... .

Non-cony. deb. os......... -___
Int. Cond. <fe Ins. deb. 6s,___
Manhat. Beach H. L. g. 4s.

81^h.
lOl^b.
109 _ b.

94^b.
' 90"’b. 
90 b 
90 a. 
48 b.

M isceUaueous Bonds.
Metropol. Tel. <fc Tel. 1st 5s
Mich.-Penin. Car 1st 5 s .__
Mutual Union Teleg.—6s g ..  
N. Y. & N. J. Telep. gen. 5 s - 
Northwestern Telegraph—7s. 
People’ s Gas & C. i 1st g. 6s. 

Co., Chicago. —  5 2d g. 6s.
1st cons. g. 6s............... .

Pleas. Valley Coal—1st g. 6s. 
Sunday Creek Coal 1st g. 6s.. 
U. S. Leather—S, f. deb., g,,6s 
Western Union Teleg.— / — 
Wheel. L-E.&Pitt* Coal 1st 5s 

U n lis t e d  B o n d s .  
Atch. T. <fc S, Fe a en. 4s, w. i. -

New adjustment 4s, w. i __
Comstock Tunnel—I no. 48..

115 b .  
106 b . 
113 b*

100 b„ 
102 b. 
100 b .

109 b. 
68 b.
8178b.
54^b«
10  b

Note,—”  5”  indicates price bid; “  a ”  price ashed. * Latest price this week
Bank Stock List—Latest prices this week. (*Not listed.)

T ota l..,,.. . . . , . . .  162,622,7:72,302.7i506,926,5.64,369,3 111 6,201,41568,318,3

BANES. Bid. Ask,
America......
Am. E xch ...

200
159 162

Broadway.,. 
Butchs’<fcDr. 
Cential........

240
150
119
500
350
4100
440
140

260
160
1201a

Chatham,___
Ohemicai.... 
C ity....... .

400
4800

Citizens’ . . . . . 150
Commerce... 
Continental. 
Corn Exch.. 
East River.. 
11 Hi Ward... 
Fifth Ave.... 
Fifth*..........

182
122
280
130
2700

183

150

2700 
120 
170 
175 - 
300

130
185
315

First N., S. I . 
14th Street.. 
Fourth . . . . .  
Gallatin........

BANES.
Garfield......
German Am. 
German Ex,: 
Germania....
Greenwich,, 
Hanover. 
Hud. River, . 
Ini. & Trad’s' 
Irving.. . . . . .
Leather Mfs’
Lincoln..__
Manhattan 
Market& Pul 
Mechanics’ .. 
M’chs’ & Trs’ 
Mercantile.. 
Merchants’ . . 
Merch’ts Ex, 
Metropolis.. 
Hfc. M oiris.. 
Nassan.,.,.,. 
New York 
N.Y. Oo’nty. 
N Y. Nat. Ex.

Bid.
350
114
390*
150
810
515*
137
165
600
196
200
185^
140
165
135
115 
410 
100 
150 
225 
550 
100

Ask,

125
410*
330"
575
200 *

1853a
150
200
140
125

165
235
125

BANES.
Ninth —  
19th Ward.. 
N. America. 
Oriental. . . .  
Pacific...
Park....... .
People’ s.. 
Phenix.... 
Prod. Ex.' 
Republic,... 
Seaboard...  
Second— 
Seventh. 
Shoe& Le’th 
Southern. 
StateofN.Y.
Third........
Tradesm’n’s 
3d Ward*.. 

Union*....., 
lin ’d States 
Western—  
West Side.,

Bid, jAskv.
118
125
137
200
185
270

i 'l ik
150
166
300
100
93

140
n o
105
90

1103V,
280

125
130
150
200
300

122
165-

96
115
*97.*'

200
112
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A ctive S tock s.
Y Indicates unlisted.

TIP S h a re  P r ic e s — n o t P e r  C e n tu m  P r ic e s Sales 
of the 
Week, 

Shares.

Range of sales in 1895.
Saturday, 
July 20.

Monday, 
July 22.

Tuesday, 
July 23.

Wednesday, 
July 24.

Thursday, 
July 25.

Friday, 
July 26. Lowest, Highest.

Atch. T. A 8. Fe (Boston). 100 113 13 tl3 13*4 U 3 % 14*6 113’ s 14** 114% 14% tl4 % 15 34,375 3%  Jan. 30 115 July 26
1 1 l 1* •1 l 1* 500

*62 '62** 63 6*2 62 62% 62*4 *62% 63** *63 64 3 49 7s Mar. 8 65 Jan. 21
72 72 72 72 •72 72% * 72% 72*4 72*4 *72 72Q 145 69% Mar. 11 74 June 12
20 20% 20** 20*4 *20** ____ 203» 207* 2 0 \ 20% ‘ 20% 20% 1,570 14% Jan. 28 21%  June 17

Baltimore Trac'n*! (Phil.) - 25 20** 20 5* 20 »* 20** 2C% 20% 20% 20% 20% 20% 20% 21 4,555 14*4 Jan. 30 21% June 17
Room a it A!bauvUfo*to«>.100 ‘ 211 212 211 211 *......... 211 '208 203 203 20S 209 137 206** Mar. 13 213 July 10

202 *202 203 '201*9 v202 *202 •202 204 10 204 May 13
'173 173% 173% •173*4 ____ 175 175 174 174 43 160 Jan. 2 177% June 18

Central of Mass. 100 •13% 14 ' _____ 14 13% 13% *13% 14 13% 13% *13% 13% 69 5 Apr. 13 16 May 13
' ____r 57% __. . . 5 7 % , ' . . . - 57** •55 . . . . . . *......... 57 *47 oO 48 Feb. 28 60** May 14

Cole. Bar. & Quin. “  100 36% 86% 86% 83% 88% 89% 68% 89 88% 89% 89% 90% 20,871 69*8 Mar. 4 90 7s July 26
Cbic. Mil. Jr St- P. (P6if.).100 68*4 63% 6S*4 69% 69*s 70Q 69*3 09% 69*4 69% 69*8 70% 17,300 54 Mar. 9 70%  July 26
•Cbo.0.3cG.vot.t.e. “  50 13% 13% 13% 13% 13% 14 14 14 14*3 I4*e 13% 14 3,093 11*« Mav 11 15% June 17
Clt- 8t. K5* of Indr 100 •51 5 1 4 52% 52** d478 55% 55 55*8 55*9 57% 3,262 34% Feb. 2 57*4 July 26
Electric Trueti'n “  50 77 77*4 77% 79% 77% 79 77 77% 74% 75*4 74% 75 6,969 70 Apr. 22 87 Jan. 3
Fitchburg pref..(Boston). 100 90 90 20 90 90 90 90 90 69% 90 89** 90 676 82% Jan. 11 93** June 12
Leblg’n V alley .. (Phila.). 50 33% 38% 38»* 36% 37% 38% 37% 38% 36% 38% 38% 38% 1,999 27** Mar. 8 39 May 11

*136 138** ’ 136 139 '135 138 140 July 8
Metropol’n Trac.f f Phil). 100 101*4 101** 100% 101 * 100% 101% 101 101 101% 101% ioo% 101% 2,184 81 Apr. 2 106** Jan. 3
Mexican Cent'! ( Boston). 100 12 12 12*4 12*4 12*4 12 S 13% 12** 12*4 12** 12% 12% 1,571 5% Jan. 31 13% Mav 7
N Y .iN .E .,tr.rec.5 •• 100 50*8 50% 50*4 50Q 51 51% 53 53 54% 55*« 53% 55 630 29 Jan. 29 55%  July 8

prefers ed.tr.ree.; "  100 * . 94 ■......... 94 * _____ 94 '92 94 94 96 *96 98 204 59% Feb. 8 100% June 21
6S** •66 6S3* •68 69 2 64 Jan. 29 70*4 June 7

Nortliern Pacific ( Phila.j\QQ *4% 4 re •4% 5 *4% 5 5 5%
. . . . . .

5 4% 5% 6,148 2% Jan. 30 7% May 13
13% 13% . . . . . . . . . . 16% 1S% '18% 10 1S% 16% 19^ 19% 800 13 Feb. 27 25% May 14

Old Colon v _ ( Boston i 100 180 180 ISO 180 * 180 '179 180 ISO *179% 180S 55 176*4 June 1
Pennsyivaala . . . (Phila.). 50 54% 54** 54 54*4 54*^ 54*4 54 54% 54 54% 54% 54% 2.347 483* Jan 30 54%  July 11
People^Tractiou "  50 82% 63% 62% 63 Ta 61 65 64*9 65 63% 04% 64 65 28,636 4 3 Q Jan. 26 65 July 23
Phila. A Residing. “  50 S?a 8 ’ s 8% Si»it 8% 8 ' ! , , « 51C 9>l. 8% 9 S% 81%* 25,774 S13is Mar. 1 10% May 18
Phlladelph Trac. “  50 84% 8 5 s 84% 86 85% 65 65% 83% 85 84 8 4 ^ 22,873 76 Apr. 2 99Q Jan. 2
Union Piu isle .,<llot’om . 1 Oo * 12% 13% 12% 12% *12% 13% 13 13 ♦12% 13% 13 13 220 8 Mar. 12 17% May 10
.T llsc e lla u e o a s M o c k * .

Am.SusPr Hefin.r (Boston)----- n o *  iu * * i il%» 113*4 113*4 114*4 112*3 114*4 1123* U 35 h 113% 114 27.87s 865gJan. 7 120% June 13
Preferred........ ** — lOO 100Q 99% 101 10OH 101 101 101 101 101Q 101*4 101Q 841 90 Jan. 8 102% June 12

Bell Telephone.. “  100 196 196 195 195% 195 195 S 1*5 1950 195** 197 197 188% 406 175** Apr. 17 210 May 20
Bofit A Montana. ** 25 31% 84 80% 84 82 .64% 64% 86% 86% 88% 86% 89% 59.520 33% Jan. 2 89% July 26
Bntte A Boston.. “  25 10*e 1 8 s 16% 16% 18% 16% 183s 18% 18% IjPe 1 bH 19% 12.9U4 9 Mar. 12 19% July 26
Calumet A Her La ”  25 3oo 300 3(J0 305 305 305 307** 307 S 307** 307 *s 307% 307% 170 280 Mar. 12 307% May 24

06 68 * 70 '67 7o 12 67% May 4 91** Jan. 16
Consolidated Ga* ** 100 •62** 63 '0 2 % 63 52% 63*4 63 64 '6 2 % 63% 35 60 May 17 65% Jan. 2
Elec.8ior. Bat’y % (Phila.). 100 30 30 •29 30 *29 30 29 30 29 29% •28 30 60 26 June 13 34% Feb. 13

•29 •29 •29 * 29 *28 30 28 A pr. 5 32% Mar. 18
Erie Telephone.( B'**lon). 100 •59*4 59% 59 59*4 •59 59** 59% 60 58% 59** 57% 585$ 1,599 45% Feb. 13 60 July 16
General Electric. ** 100 36 Q 36% *36 *36% 36 S 36 36 353$ 35** 35 35S 1.113 257t» Mar. 4 37%  July 9

70 70 70 70 70 70 *70 71 31 60 Feb. 5
RanisonStoreSer, “  50 22 22 22 22 *22 22Q 22 22 22 22 *4 •22 22% 175 22 July 12 25% Apr. 16
Lehi'h Coal AN a v. ( Ph it a.) 50 *46 47 4 6 4 46** *46 40% 46% 46 40% 4 6 h *40 40% 61 40% Mar. 8 49% Jan. 5
N. E. Telephone ( Bouton > 100 88 *85 ti* 85 85 64 85 67 87 88 8-6 103 66 Feb. 15 91 July 15
Unit’dGftAlmp.r/i'Ai/u.^. 50 76 70 76 70% 76*4 76 S 70% 78 77 s* 76 77% 77% 4,464 67 Apr. 2 79%  June 17
Weistech Light ti ** 5 57 57 57% 57% 57 *e 58% 60 63 S 63 63% 63 ** 65S 5,289 36 Mar. 26 65% July 26
W'eet End Laiad.. (Boston) . '2 % 2% 2*4 • . . . . 2% •?>,*. 2% 2*4 2 S •2% 2% 400! 2 Jan, 30 33, * May 9

k All instalments pal A * Bid and asked prices. no sale w» aa»-'- I Lowest U ex dividend 12d ins ta’ ineut paid.

Inactive Stocks.
Price* of July 26 

Atlanta A  Charlotte (Ball.) 
Boiton A Providence (Boston) 
Camden A Atlantic pi. ifhda.t
OfttftwlMft—  . ------

l#t preferred............ **
Chtoij(o & West Mlch.(ife 
Connecticut a  Pas*.. 
Connecticut H irer...
O»o«c*l Tract of J U -K P  
OelawareAJBtiund Hr.
Flint A Fere Marij,.. ..(Jk 

Fre ferteU. . . . . . . . . . .
fleatonvkllc Pa*eeng. (Phila.) 

Freferretl ft.. . . . . . . .  '*
Hunt. A Broad Top... 

Preferred.. . . . . . . . . .  *'
Kao. C y  FUEL A Mem.(Boston)

Preferred...................  “
L itt le  S e h u v lk ill ...........iP M la J
Mine Hill A 8 .Haven ** 
Nesquebcaing V a l. . .  **
Worth American C o .. '* 
Forth Pen nay 1 vania. “  
Oregon Short Line..  .(Bot(on) 
Fennaj ivaujia A N. W. (Phila.)
PhilftdeL A Erie.........
Rutland......................... (Boston)

Preferred...................

Preferred.

Preferred.

Wen? J e r s e y ..................
West Jerwey A Allan. **
We*tern N X  A Penn **
W taconain Central. . . ( Bo*t

Preferred.................. *4
Worc^Lffaali.ABoch. **

MiacsLLAXSOus. 
Alioue.: Min,g,aaatpd(lfc>#t 
Atlantic M in in g ...... **
Bay 8Late Ga« H. . . . . .  "
Boston Land . . . . . . . .  *•
CemenniiU Mining... **
Fort Wayce Elects].. **
Franklin Mining........ **
Frenchra’n’sBay L*d. M
IU iD ois8teeL ......... **
Kearsarge M ining.... “
OaoeoLa M in in g ....... **
Pulinmn Palace Car. **

Pre for red f .
Quincy Mining..........(B oston),
Tamar *arack M ining....
Water P o w e r .... . . . . .
Wwtiotfii. Elec. A M.. 

Pref., cumulative. 
B ond*—Boaton ,

Bid. Ask.

100 92
.100 203 265

50 30
50 4 I
50 48 i

. 50 49

.100 21 22
100 139 140
100 24 u 250

.»oo 28 % 1 -
100 ......... 165
100 15 16
loo 40 43 !

. 50 59%
50 70
50 3 i
50 . . .  - 53%

.100 20% 23 (j
100 70 ho n

- 60 62% ......... it
50 05%
50 56

ioo 5% 5%
50 85%

.100 7 7%

. 50 39
50

100 2% 3 j
loo 70 71 ,

.100 l i .........
100

, 50 72 72%
50 02% 93

ioo 236 236%
50 54
50 26 j

100 4 4%
.100 3% 5%.
100 25
100 i2 0 125

. 25 80 IOO
25 19% 19%i
50 10 10%,
10 5 5%|
10 1 i% .
25 1 i%
25 19% 19%

5 1 2 !l
100 74 74%: j

25 21% 22
25 38% 38%

100 176% 177 j
100 39 ......... I|
100 170 175 |

- 25 133 135 1'
25 160 161 li

100 1 i%
50 36% 37 ,
50 #3% 64 |

JAJ * 80 80%!
AAO • 32 32%
........ S 79 79%|

Inactive ttocaa«

Bouton United G*«, 2d ui. 5 s .. 1939 
Burt.A Mo. River Ere not 6a, JAJ

Non-exempt 6*........... 1918, JAJ f
Plain Am........................... 1910, JAJ
hie. Burl. A Nor. 1st 5,1926, A AO [
2d mort, 6#.................. 1918, JAD /
Debenture 6*..............1896, J AD ,

Chlo.Burl.A Quincy 4* ..1922 ,FAA ; 
Iowa Division Am........1919, A AO v

Bid. Ask.

52 i S t ' 
115% 116%

B on d*.

'  i .  U L > ' ii , , ‘ „  KM,>, J,VJ
Current River, let, 5 s ..1927, AAO  
Dot. Cans.* Nor n M. 7s.1907.JJtJ,. —  
Eastern lot mort 6 g. 1906 ,M AS.. /121  

69% lrw>.Rlk.*M .V.,l«t,e«.U »33, eod. ' ' 
K.C.C.A gprtn«.,l"t.5|C.,10S»,A<fcO

L. Rook A 11, 8 ., 1st,7 s ..1905, JAJ

2m ., 5—6  g ......... .........1938, A AO
. ,-nor. H. A  Out.. 6s........1925, AAO

5®s Mexican C entral,! g . . .1911, JAJ 
lot eonsoi.lncouieo.3 g, non-cum. i 
2d consol. Incomes. 3s, non-oum !

N , Y. A JT.Eiik,, 1st. 70,1905. JAJ* *120
lot mort. Os.................. 1906, JAJ *113%
2d mort. 8o..................1902, FAA '111%

Ogden. AR.C.. C on .8s... 1920,AAO 5lo7
Inc. 8s ......................................... 19201} 15

Bn tlaud, lo t ,6 s ............ .1 9 0 2 .M A }C !m
2d, 5o............................. 1898 ,FAA 5101

g f S n ^ . W l ' ^ S . J A J

105 106
92 95

104 104%
99 IOO
99 100
95% 98
98% 100
88 *4

107 108
70 SO
65 67

121 122
126% 128
70 tfO
98 9.3%
61 63

121% 123
»3 95

107 108
90 95

108 109
65% 66
17% 18%
10 11

120%
l i t
111%
107*,
20

i i m
102 ;

Atiantlo City 1st 5s, sc,, 1919, MAN lo t
, Belvi,lore Irel., ls t .S s . .1902, JAD ......... ,

AH Buffalo Ry. con. 1st, 5 ( ........... 1931! 107%!
5%I Catawiesa, M .,7 * ......... 1900 .F A A ! 114 I

Cboc. Okla. AG ulf, piior lieu (la.. 109 
, Cltixeua'St.Ry.of 1 ii<1.,coii.5s.1!>33 94%

Coiumb. st. K r„ 1st. con. 5a. .1932 101 |
1-00 ) Coltunb. O. Croostowa, lst.5s.1933, ......... I

19%! Consol. Tract, of S. J., I«t,5s.l933l 88*4 
10%i Del. A  B*d BCk, 1st, 7 s .1905, FA A 130 

5%i B-vtUm A Am, l*tM .,5».1920,M &N 109%
1%. Elmir, A Wllm., 1st.00.1910, JAJ. ........
1% Hestonviue »1. A F., con. 5s ..1924 110 

19%: Hunt. A fir'd Top,Con.5s.’95,AAO 107%

95

88%

Lehigh War. 4% «..........1914, O -J
2d 6s, cold................... 1897, JAD
General mort. 4%s, (f. 19 2 4 ,0 — F i

108
100
103
106%
137%

112

Lehigh Valley, lot 6a ...1898, JAD
2<1 To.............................1910, MA8
Consol. 6 ..................... 1923, JAD 122%

Xewark Passenger, oon. 5s ...1930 103 
Kortli Penn. 1st, 7o.— 1896 ,M A » 104

Gen. M. To..................... 1903, JAJ ..........
Pennsylvania geu. 6s, r.. 1910, Vnr 133

Ouoool.ae.o . . . . . . . .1 9 0 5 ,  Vsti .........
Conool. 5o, r....................1919, Var! 121
OoUat.Tr. 4 % y ........... 1913, JAG ..........

Pa. A H. Y , C a n a l,7 s ...1908 ,JAD 124 
Con. 5o.........................1939. AAOl ..........

104

140*

120
135

People’s Trac. trust certs. 4 s ..1943 
Peraiomen, lot ser .,5o .l918 , 0 —J 
Pttil*.A Erietren. M. 5g.,1920. AAO  

Gen. m ort.,4  g . . . . . . . 1920, AAO
Phila A Bead, new 4 g., 1958, JAJ 

lot pref. Income, 5 g, 1958, Feb 1 
2d pref. Income, 5 g, 1958, Feb. 1 
3d pref.lnoome, 5 g, 1958 ,Feb. 1
2d, 5s.............................. 1933, AAO
Conool. inort, 7 s......... 1911, JAD;
Consol, mort. 6 g . . . .. .1 9 1 1 , JAD
Improvement it . 8 g., 1897, AAO! 
Con. M .,5 g..8tamped,1922,MA>'i
Terminal 5s, g _____1941. Q.— F.

Pblt. Wttm. A Balt., 4 s . 1917, AAO 
Pitts. C. A Ht. I*, 7 s . . . . 1900, FAA 
Eochester Railway, oon. 5o ..1930  
Scbuy 1. R. E.8tde,lot 5 g.1935, JAD  
! Union Terminal 1st 5 s ............F A A !

! A t l » S E f . ! ti ? ? ^ e l9<y7,JAJ
Haltuiidre Belt, 1st, 58.1990, M«fcN; 
Balt, a  Pm *, l i t 5*—  19U,M<feNI 
Bait. Triietlon, l»t 5* ..1 »2 9 , M&N* 

Exten. M impt. 6 s . . . .  1991, MAS] 
No. Halt. Dlv., 5 s . . . ..1 94 2 , JAD  

Baltimore A Ohio 4 g., 1935, A&O
j Pitta. A Conn., 5 g-----1925, F&A

Staten Island, 2d, 5 g .l9 2 « , JAJ 
Bal.AOhio8.W .,let,^1*g. 1990, JAJ 
QapeF.4kYad.,Ser.A.,6g.l9l6, JAD

Series B., 6 g .................1916, JAD
Series C., 6 g . . . . . . . . - .1 9 1 6 ,  JAL

Cent. Ohio, A±  g ..............1930. MA£
Gent. Pass., 1st 5 s ........1932, MAN

'City A Sub., 1st 5a..........1922, JAD
Chari. Col.AAug.exr.5s. 1910, J&J 
CoL A Greenv., 1st 5-6«.1917, J%tJ 
Oa. Car. A Nor. 1st 5 g . .l9 2 9 , JAJ 
Georgia Pae., let 5-68...1922, JAJ 
North. Cent. 6 a . . . . . . . . . .  1900, JAJ

6s........................................1904, JAJ
Berlea A , 5s .................... 1926, JAJ
41*8.................................. 1925, AAC

Piedm .ACum .,l8t, 5 g.1911, FAA 
Pitts. A Connells. 1st 78.1898, JAJ
Southern. 1st 5 s .........   1994, JAJ
Virginia Mid., 1st 6 s ...  1906, MAr

2d Series, 6s ................... 1911 MA£
3d Series, 6 s . . . ............ 1916, MAI
4th Series, 3-4-58........1921, MAt
5th Serifts, 5a .. . . . . . . .  1926. MAI

West Va C .< *° ls t .6  g.1911, JA.3 
Wfiet’L N.C. Consol. 6 g .1911, JAJ 
Wiim. Col. A Aug., 6 » .. 1910, JA1 

MISCELLANEOUS.
Baltimore Water 5 a ... 1916, M%AN 

Funding 5 s . . - .—.........1916, MAN

5a ........... ..
lODV'Eanit.ablo ^ a -

Bid. Ask.

96»g 97
102 104
126
103

71% 72%

121*
126
115
104 105
100 100%
105% 106
103
116%
105% 106%
110
..........j

111

120 121
106

i'0'0% ..........
109% 110
104%

111
82% 87%

65
65

........1
110 IiY6%
106%
112%

81
113

107 % ........
974» 98

12u%
114*s|

108 10y*4
115 115*e

122** .

.1932, JAJ 74% 75
.1991, JAJ 62% 63
.1900, JAD  
.1910, JAD

108

.1939, JAJ 108 ibtt
1 o '   ̂ * -

•.Prlee Includes overdue coupons. % U n listed , , And accrued interest. f Last price Una week.
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NEW YORK STOCK EXCHANGE PRICES (ContInuecl)-4C27KE BONDS J U L Y  26 AND FOR YEAR  1895.

Ra il r o a d  an d  M iscel . B onds.

Amor. Cotton Oil, deb., 8g .l900  
A L T op.*B .K .-100 -jT .,4g .l989  

3-4s, Cl. " A "  1st lnBtal.pd. 89

)Olo»mg \jtange (sates) in  1895.
Inter’  li Price _ _ Z _ --------------------------
Period July 26. Lowest. Highest.

„ , ,  I , jClosing Range (sales) in  1895 .
Railboad  and  Misoel. Bonds. Tnter’ l \ Price _______ ___________Z

\Period\July 26. Lowest. \ Highest.
Pao. ot Mo.—l8t,ex .,4g ,1938|F  <& A 105 %a. 100% Mar.

2d ext. 5 s ........................ 1938|j & j| 105iaa.|l03 Mar.
St.L .& X r.M t.lstext.,5s.l897jF  A A 102%1>. 100 Mar

2 d ,7 g ............................... 1897 ;m  & N n O l  'b J l0 2  May
Cairo Ark. <te Texas,7 g,18!>7 J & D, ...........  —  ~~
Gen.R’y & la n d g r .,5 g .l9 3 1 lA  & OI

Q—K 11 1 b. 110% Feb. 1131® Apr.
J A J i 80 ’ s 62 Mar. 180*2 July

___ .. .  „  __________ A A Oil 31%  16 >8 Mar. 32 ’4July
OolkldlAnd—C o n e .,4 g .l9 4 0 F  A A t 29 17 Mar. 129% July

A t i  a  P i u i __O u a r  4  i i  1 9 3 7  . . . . . . . .  4 8  b .  4 4 % J u n .  5 1 l  J u u f l
Brooklyn E le v - 1st. 6 g .. 1924 A A O'lOO'-ib. 86 Mar. 108 May , r„,*fen:,K’r  *  la5 d *  °

Onion Elevated - O k -.1937 M A N - 10414b. 84% Mar. 106 May Mobile & Ohio—New ,6 g . . 1927 J A IJ
B'kfvnWhrrAW li—H X l ' - ' l O K A A  107% 104% May 108>4 June „ ^ n® ^ “ ® rtg «e ,48 . ,1938|M A S
Canada Southern.—1st 6ft 190s J A J 110 b. 109 Jail. 112% June I'ash. oil. & St. L.—le t ,78.1913 J A J

2,158   1913 M A 8 107 %b. 102 k, Mar. 107% J u ly 1 n --------------
Cent Ga.-slAW .iateon.5e.1929 . . . . . . . . i t  63%  50 Jan. jt63R>July
Central of N. J.—Cone.,78.1899

Consol., 7 s .......................... 1992
General mortgage,5 g . . .  1987

if

Q—J 111 b. 111% Feb. 113 June 
M A N| 117 b .i ll4  Mar. 1121 Jan. 
J A J| 116 b. I l l  Jan. IIS ’s June 

i—M 1 108 ’4 101% Mar. 108 ’4 July
M A N  90 b.| 85 Mar. [ 92 Jan. 
J A j !  112%b. 111% Apr.
J  A  J l O o ’ltb. 1 0 1 ’ 4 F eb .
A A 0| 120’4b. 117 Apr.

119%b. 116% Apr.
I l l ’s 103% Mar.

83% I 69% Mar.
97 b. 9 i Feb.
90 a.,1 85 Apr.

102is 95
1201.J 118

106 J line 
108 June 
1 03^  Jan- 
104 Jan.
103*2 May 

84*4 July 
120*2 May 

69*2 J une 
132*4 June 
103 July 
98 June

A A Oi 
M A N 
M A 8 
J A Ji 
J A J 
M A  8; 
J A

Leh.AW .B.,con.,7s,as,d .l9 00  
** m ortgage58.1912

Am. Dock & Imp., 5s-----1921
Central Paoillo.—Gold, Os. 1898 
Chee. A Ohio.—Ser. A, 6 g.1908

Mortgage, 6 g ................... 1911
let consol., 5 g ...................19 J9
General 4 *sjs,g................... 1992
R. A  A . Div., 1st oon., 4 g. 1989 

“  2d con.,4g. 1989
Eliz. Lex. A Big8aii.-5g.1902  

Chic. Burl. & Q —Con., 7s. 1903
Debenture, 5s....................1913 M A N
Convertible 5s...................1903 M A  S
Denver Division 4s......... 1922 F & a
Nebraska Extension, 4s. 1927 M A N 
Han.A3t.Joe.-Con8.,68.1911|M A 8 

(.hie.AE. 111.—let,s . t .,6 s .1907 J A D 115*sb. 114 J u n ell7*flM ay
Consol.. 6 g .........................1934jA A 0| 125 *4b. 121*2 Apr. 125*2 Jan.
General consol., let, 5 s ..1937 M A N 

Chicago A  Erie.—let., 5 g.1982 M A N

100*2b. 98*e Mar. 
108 9S*s Mar. 

97 b. 93*2 Feb. 
91*4b. 8678 Feb. 

1195sb. 115*2 Mar.

114*2 Jan. 
106 June 
121 Feb. 
120 Mar. 
112 July 
8378 June 
99 July | 
90 June 

Mar. ,102*4 July j 
Mar. 123*4 June 1

103 July 
108 July 

96 34 Jan. 
92 May 

120*8 Jan.

102 b. 97 Mar.
84*4 74% Apr.

119 b. 115 Mar.
68*4 62 Mar.

-------- ------------------------------- 130 b. 130 Mar.
Consol., 5  g ........................ 192S a  & O 102*2b. 98*2 Apr.

Nat’lStaroh M fg .-ls t , 63.1920 M <fe N 97 b. 90 Jan.
N. Y. Central—Debt ext. 4s. 1905 M A N 104 b. 102 Mar 1104*4 Apr.

1st, coupon, 7s....................1903 J A J 12270b. 120*2 Jan. 126 June
Deben., 5s, coup., 1 884 .. 19 0 1 M A Si 109*2b. 105*2 Apr. 110 July
N. Y. & Harlem, 7s, reg. 1900 M A N 116%b. 115*2 May 119*2 Apr;
R .W . AOgd.,consol., 5a.l922 a  A O 118*2b. 113*2 Apr. 119 Jan.
west Shore, guar., 4 s . . - .2 3 6 1 1j  A  105*4 103*sFeb. 107*4 Jmne

N. Y . Ohio. A  St. L.—4 g . . .  193?!A & O ’ ' ------- — *
N. Y. Elevated—7s.............1906 J A J
N. Y. Lack. A  W — 1st, 68.1921 ,j  & J

Construction, 5s............... 1923 F A A
N.Y.L.E.AW .—I8t,oon.,7g.l92() M A S

2d consol., 6 g ...................1969 J A D
Long Dock, consol., 6s.g. 1936 A A O 

N. Y. N. H. A H .—Con. deb. etfs A & O 
N. Y. Ont. & W .-R e f  .4s,g. 1992 M A S

Consol., 1st, 5s, g ............. 1939 .1 & D
N. Y.Sus.AW. — l8tref.,5eg.l937 J & J 

Midland of N. J., 6a, g . 1910 A A O

Inoome, 5s..........................1982
Chio.GasL. A C .—1st, 5 g . .l9 3 7  
Chic.M il.ASt.P.—Con. 78.1905 

1st, Southwest Div., 6s . . 1909 
1st, 80. Minn. Div , 6a. ..1910  
1 st, Ch. & Pac. W. Div.,5s. 1921 
Chic. A Mo. R1 v. Di v ., 5s . 1926 
Wise. & Minn., Div., 5 g. 1921
Terminal, 5 g .................... 1914
Gen. M., 4 g., series A . . .  1989 
Mil. AN  or.—let, con., 68.1913 

Chic. A  N. W .—Consol.,78.1915
Coupon, gold, 7b ..............1902
Sinking fuud, 6e................1929
Sinking fund, 5a................1929
Sinking fund, deben.,5a. 1933 
25-year debenture, 5 a ... 1909
Extension, 4a....................1926

Ohic.R.I.APac.—6s.,ooup.l917  
Extension and col., 5 e ...l9 3 4  
30-year debenture, 59. .  .1921  

Chic. St. P. M. & 0 —68 .... 1930 
Cleveland & Canton.—5 a .. 1917 
L. C. C. & I.—Consol., 7 g. 1914

General consol., 6 g .___ 1934
G.C.C. ASt.L,—Peo. AE.,4s. 1940

Inoome, 4a......................... 1990
Col. Coal A  Iron.—6 g .......1900
Col H. V ah A Tol.—Con. ,5 g. 1931

General, 6 g.........................1904
Denver A  Rio Gr.—let, 7 g.1900

le t consol., 4 g...................1936
Dal. So. 8L1. & Atl.—5 g . . .1937  
Ft. W. A  Denv.City.—6 g . 1921 
Gal.H.A8anAn.-M.AP.D.let,5, 
Gen. Electric, deb. 5a, g . . .  192l 
H ous. A T. Cent.,gen. 4s,g . 1921
Illinois Central.—4a,g___ 1953

Western Lines, 1st, 4s, g. 1951 
Int. & Great Nor.—let, 6 g. 1919

2d4-5a.................................. 1909
Iowa Central.—let, 5 g ___1938
Kings Co. Elev.—1st. 5 g . . 1925
Laclede Gaa.—1st., 5 g ___ 1919
Lake Erie A West.—5 g___1937
L-Shore.—Con. op., 1st, 7a. 1900

Consol, coup., 2d, 7s.___ 1903
Longlsland.- la tc o n .,5 g .l9 3 l  

General mortgage, 4 g .. 1938 
Louis. A Nash.—Cons., 7s. 1898 

N .0 . & Mobile, 1st, 6 g . . 193o 
44 44 2d, 6 g .. 1930

General, 6 g ........................ 1930

A J 
A J 
A J 
A 
A 
A 
A 
A 
A
A b

Q—F I .............
J A D 122 
A A O 116*2b. 
A A O 
M A N

100*2 96
91 a. 77 
24 b. 14% Mar. 
91*sb. 90 June 

12638bJ 125 Feb. 
115 b. 114^8 Mar. 
115 b. 115 Mar. 
113*flb. 109*5 Feb.
105*sb. 
110 
111 

( 95 
118

104 Feb. 
107*4 Jan. 
I08*a Feb. 
87 Feb. 

116 Jan. 
138 May

Feb. 1100^8 Apr. 
Mar. I 93*2 June 

29 May 
96% June 

129% June- 
119 *a June
119 June 
116 June 
107*2 June
111 *2 J une
112 June 
95*2 July

120 Feb. 
143% Jan.

1193s June 123*4 Feb. 
114 June, 120 Jan.

Unified. 4 g .....................  1940
Na8h.Fl.AHh.-lst.gtd.,5 g.’37 
Kentucky Central.—4 g. 1987 

Louis. N. A. A Uh.—1st.,68.1910
Consol., 6 g ......................... 1916

Louis. St. L. & Texas.—6 g.1917
Manhattan consol. 4a......... 1990
Metro. Elevated.—1st, 6 g.1908

2d, 6s.....................................1899
Mich. Cent.—ls i . cons., 7s. 1902

ConsoL, 5s .......................... 1902
MIL LakeSh.&W.—1st, 6 g. 1921

Exten. A Imp., 5 g...........1929
Minn. AS t.L.—1st con.5s,g.l934  
Mo. K. & £  —1st 5s, g., gu. 1942 
M .K . A  Texas.—1st, 4s, g . 1990

2d, 4s, g ................................1990
Mo. Pao.—1st,con., 6 g . . . . l9 2 0  

3d, 7s....................................1906

M A N 
F A A 
J A J 
J A J 
M A  8 
J A D 
J A J 
J A D 
J A J 
A & O 
April. 
F A A 
M A S  
J A D 
M A N 
J A J 
J A J 
J A D 
xM A N 
J A D 
A A 0  
M A N 
F  A  A 
M A N 
M A S  
J A D 
J A J 
Q -F  

J A J 
J A J 
J A D 

Q -J  
J A D 

A O 
A  J 
A J 
A D 
A J 
A A 
A J 
A J 
A O 

F A A 
A A O 
J A J 
M A N  
M A N 
M A N  
M A N  
F A A 
M A N  
A A O 
J A D 
F A A 
M A N  
M A N

110*2b. 106*2 Apr. 
110*2b. 105^2 May

*106*sb. 1043s May 
102 b.; 93*s Mar.
1293ib. 1126 
105*8 100
98*4b. 88

128 ,122 
90 b.! 82 

133 b. 122 
119*4b. 119 

823sb.
27 *2b.
98 b.
94  
93*2

Jan.
Feb.
Mar.
Feb.
Feb.

110% Jan. 
110 Jan. 
108 Jan. 
103 July 
131 June 
107*2 June 

98*4 July 
129 May 
94 May

Jan. 133*4 July

113
87
98 b
70 b 

v 93 b
90 b
71 b, 

10314b
10358b. 
119 * 

81 
93 b. 
80 a. 
96*4

115*2b.
115 b. 
122**b. 
122 b. 
100 
109 
121 
106 
118*2b. 

83 b. 
89 b. 
89 b. 

109 *4b. 
100 b.

74
17
92

Feb.
Mar.
Apr.
May

86*2 Mar. 
88 Jan. 

11234 May 
79 Jan.
90
65
90
87
61
98

60
100
120
107
120*2

Feb.
Feb.
May 
Jan.
Feb.
Jan. 

102*4 May 
b. 117 Feb.

67*4 Mar.
84*4 Mar.
68 Jan.
90% Feb. 

112*2 Jan.
115 July 
122 June 
117*4 Jan.
95% Feb.

107 Apr. 
115*2 Feb.
103 *2 Mar.
114 Feb.
71 *2 Mar.
79 Jan.
83 Jan.

106 J an.
93*2 Feb.
55 Feb.
96 Jan. 101 

118*2 Jan. 123 
106 ' May 
117 May

110 b. 1106*2 June 
131 *2b. 127*« May 
113*2b. 109 Apr. 

100 May 
81 Jan. 
79% Feb. 
44 Feb. 
83 Mar. 

103 Mar.

101 %b.
92*2
87*8
62
98 b. 

112

124 June 
82*2 July 
28 July 
9S July 
94 May 
98 Apr. 

115*2 Apr. 
89 June 
99*2 Jan. 
74*4 Jan. 
94*4 July 
93*2 Jan. 
72*2 June 

104 July 
104 July 
120 Apr. 

81 July
94 July 
85 May 
98*2 June

117*2 June 
118 Jan. 
124*2 May 
123*2 June 
100 July 
110% Mar. 
122 July
108 July 
120 June
85 June
89 July
90 May 

113*2 May 
1013a May

60 July 
June 
June

109 Feb. 
121*8 Jan.
111 July 
132 Juue 
115 Jan. 
104 June

95 June 
88*4 May 
64*2 June 
97*2 June

112 June

Norf.&W.—100-year, 5a,g. 1990 J A 
No. Pacific—1 st,coup., 6 g. 1921 J A 

General, 2d, coup., 6 g . 1933 A A O 
General, 3d, coup., 6 g . . 1937 J A D 
Consol, mortgage, 5 g . . .l 9 8 9  
Col. trust gold notes, 6a. 1898 
Cliio. A  N. Pac., 1st, 5 g .1940  
Seat. L. S. A E .,ls t , gu.6.1931 

No. Pacific A Mout.—6 g . . 193S 
No. PaoitioTer. Co.—6 g . ..l9 3 8  
Ohio & Miss.—Con. a. f., 7s. 1898 
Ohio Southern—let, 6 g . . .  1921 

General mortgage, 4 g .. .  1921 
Omaha & St. Louis—4 g . . .  1937 
Oregon Impr. Co.—let, 6 g. 1910

Consol., 5 g ..........................1939
Ore. R. A  Nav.Co.—1st, 6 g.1909

Consol., 5 g ..........................1925
Penn. Co.—4*2 g., coupon.1921 
Peo. Deo. A  Evansv.—6 g .1920  

Evansv. Division, 6 g . . .l 9 2 0
2d mortgage, 5 g ................1926

Pliila. A  Read.—Gen., 4 g. 1958
lstpref. inoome, 5 g........1958
2d pref. inoome, 5 g ........1958
3d pref. income, 5 g........1958

Pittsburg A  Western—4 g.1917  
RioGr. Western—1st, 4 g .1939  
St. Jo. A  Gr. Island—6 g . .l9 2 5  
St. L. A San Fr.—6g.,C l.B .1906

6 g., Class C .........................1906
General mortgage, 6 g . . 1 931
Cons. guar. 4s, g ............... 1990

St. L. So. West.—1st, 4s, g.1989
2d, 4s, g., inoome............. 1989

St.P.M.AM.—Dak.Ex., 6 g. 1910 
lstoonaoL, 6 g ................... 1933

•• reduced to 4*2 g..
Montana Extension, 4 g.1937  

San Ant. A  A .P .—lst,4g .,gu .,’43 
Sav. Fla. A West.—1st,6 g. 1934 
So. Car. A Ga.—1st, 5 g . . . . l 9 1 9  
So. Paoiflo, Ariz.—6 g .. 1909-10
So. Paoiflo, CaL—6 g___ 1905-12

1st consol., gold, o g ........1937
So. Paoiflo, N. M .—6 g ........1911
Southern—let cons, g., 5s. 1994 

E. Tenn. reorg. lien4-5s. 1938 
E. T. V. A  G.—1st, 7 g . . .  1900

Con. 5 g ............................. 1956
Georgia Pao. 1st 5-6s, g .1922  
Knoxv. A  Ohio 1st 6s, g. 1925 
Rich. AD anv. oon. 6s, g. 1915 
West.No.Car.lstoon.6s,gl914 

Tenn.C. I. AKy. Ten.D .,let,6 
Birmingham Div., 6 g . . . l 9 1 . 

Texas A Paoitto— 1st, 5 g . . 2000
2d, inoome, 5 g................... 2000

Tol. Ann Ar. A N. M.—6 g .1924  
Toledo A  Ohio Cent,—5 g.1935  
Tol. St. L. A  Kan. O.—6 g . .l9 1 6
Union Paoiflo—6 g ................1898

Ext. sinking fund, 8 .........1899
Collateral trust, 4*2.........1918
Gold 6s, ool. trust notes. 1894 
Kan. Pac.-Den. Div., 6 g.1899

1st consol., 6 g ................1919
Oregon Short Line—6 g .,1922  
Or.S.L.AUt’liN.—(Jon.5g.1919 
U.P.Den. AGulf.oon., 5 g.1939  

U. S. Cord.—let 00L, 6 g . .l9 2 4  
Virginia Mid.—GernM., 5 s . 1936
Wabash—let, 5 g .................. 1939

2d mortgage, 5 g................1939
West. N. Y. A Pa.—1st, 5 g.1937

Gen. 2-3-4s, gold..............1943
West. Un. TeL—CoL tr. 58.1938 
Wise. Cent. Co.—1st, 5 g ..l9 3 7

J A D 
M A N 
A A O 
F A A 
M A S 
J A J 
J A J 
J A D 
M A N 
J A J 

A D 
A O 
A J 
A D 

J 
A J 

M A S 
M A N  
J A J

J 
J
M A N 
M A N  
M A N 
J A J 
A A O 
M A N 
J A J 
xM A N 
J A J 
J A J 
J A D 
J
A  A  O 
M A N  
J A J 
A A O 
A A O 
J A J 
J A J 
M A S  
J A J 
M A N  
J A J 
J A J 
J A J 
J A J 
A A O 
J A J 
J A D 
March 
M A N  
J A J 

A D 
J A J 
M A S  
M A N  
F A A 
M A N  
M A N  
F A A 
A A O 

A D 
A J 

M A N  
M A N  
F A A 

A J 
A A O 

A J 
A J

105*4 il01*8Feb. 106 June 
107*sb. 107 July. 1110*4 Juno 
133 b. 131 Mar. 136 June 
117 b. 113*4 Fob. 117 June 
134*4b.i 125*2 Mar. 134*2 July 

65 b. i 5538 Feb. j 171 May 
130*2b. 126 Feb. 131 Jan. 
Id3 137 Jan. 147*4 June 
6 -4*2 88 Jan. | 9434 j uly

110*jb. 109*2 June 113 May 
95 b. 95 June 108 Jan. 

117 b. 114*2 Juue 1119 Jan. 
r 60 b. 48*2 Feb. 70 Apr. 
ll(>*2b. 112 Feb. 119*2 June 
102*ob. 8178 Mar. 103*2 May 

74 49*2 Mar. 74  June
44

* 85*2b. 
i 48
* 49 a. 
t 39*2
105 b j 
105 * 1 

90
* 32
* 43

b.

24
70

137
138 

30 
96

Jan.
Mar.
Jan.
Jan.
Mar.
Jan.
Mar.
May

45 
89 

149 
11 50  

41

June
June
May
Apr.
May

107
81
2934 May 

135 Jan. 
98*2b.. 96 June 
4934 44 May

110*2b. 106% Jan.
1 95 b. 173 Jan. 
112*2b. 109*2 Jan. 
101 b. 92 Feb.
102*2b. 

35 a. 
80*2 
33 
20 
1433 
85*2 
77*4 

t 64  
116 *2b. 
116*2 

*108 b.
55 a. 

c 81*4a. 
39*4 

120*eb. 
121*sb. 
10434 b.
9434 a.
65

114 b. 
97*ea. 
98 b.

112 b. 
95

106 b. 
97*4 
91 b.

I l l
109 *2a. 
112%b.
115 
120*4 
115 a.

89
90 
92*2 
29*2

t 83
110 %b. 

71*2b.
107 b. 

97*2 
40 b. 
97

109 *4b. 
73 b. 
99%
49
39*4b.
38

101 b. 
1067e 

78 78 
108*4b. 

46 34b. 
110*8 

56%  I

93 Mar. 
25 Feb. 
67 Jan. 
1834 Mar. 

9 78 Mar. 
6*2 Mar. 

80 Apr. 
63 Jail. 

151 Feb. 
111% Apr.
111 Mar. 
102 Jan.

49 Mar. 
62 Jan. 
16*8 Jan. 

115 May 
115*2 Mar. 
100*4 Jau. 

84*2 Apr. 
52 Jan.

112 Jan. 
95 May 
86 Mar.

109*2 Jan.
88 Feb. 
99*2 Jan. 
84*2 Jan. 
79*2 Feb.

I l l  July 
102% Feb. 
107*2 Mar. 
111*2 Mar. 
118 Jan. 
109 Feb.
77 Jan.
78 Mar. 
83*2 Jan. 
21*2 Jan.

176 Mar. 
107*2 Feb. 

57 Feb. 
102*2 Mar.
89 Mar. 

139 Apr.
83 Feb. 

103*2 Mar. 
62 Feb. 
88 Jan. 
39 Feb. 
32 Feb. 
35*4 June 
91%  Feb. 

104*8 May 
63*4 Feb. 

102% Jan. 
45*2 June 

106 Jan. 
44 Mar.

105 % J une
109 Juno 

96 Jan. 
5234 Apr.

t44  May
100*2 Mar.

55 Mar. 
1123s June 
t96  Juno 
116*4 Juno 
103 May 
103*2 July 

35*4 May 
80*2 July 
37*2 May 
24*2 May 
18*6 May 
86*4 Juno 
7934 Juno 

164*2 July
116 July
116*2 July
112 Juno 

54 Jan. 
8178 July 
40*4 July 

119 7e July 
123*2 Juno 
10534 June 
95*8 July 
68 J une

117 Jan.
98 Jan. 

101*2 June 
112 June

95 July
110 June 

99*2 June
| 93 July 
116 June 
110 Juno 
115 June 
115*2 June 
122*2 June 
116% June 

95 June
99 Juno 
94 May 
31 78 May

183 July 
112*4 Juno 

73 Juno 
107*2 July 

98 Jan.
146 May 

98*8 July 
109*8 July 

78 Jan. 
102% May 

53 May 
43 May 
64 Jan. 

103 Juno 
108% June 

79*8 July 
110 June 
47*2 July 

111*2 June 
57 7s May

Note.—** b” indicates price bid; “ a ” price asked; the range is made up from actual sales only. * Latest price this week, t Trust receipts. 

NEW YORK STOCK EXCHANGE PRICES—(Continued).—IN ACTIVE BONDS— J U L Y  26.

SEOURITIiSB. Bid. Ask

Rill 1 Kind Ronds.
(Stock Exchange Prices., 

Alabama Mid.—let, Knar.. 1928
A . T. 4  8 , r  - I d .  is , mass B .19,89 

Chicago & St. Lou.—1st, 6s. 19X5 *106
■ ol. MJd. 1st, g., on.................ig36

A tl. v Pac.—2d u 1)., gn .es,. 1907 
Western D ivision In com e ... 1910 

Balt. A Ohio— i .

*75

4*4
122*8'

5

SECURITIES.

Balt. A  Ohio- n5s, <oid............1925
oonu. inert., gold, 5s. .........1988
W. Va. A Pitts.—1st, g., 5 s ..1990 
B. A O. 8 . W ., let, g., 4*28...1990  
Monon. River, 1 stg.,g. 5 s .. .  1919 
Oent’lOhlo Reor.—1st, 4 *23-1930 
Ak. A Ch. June.—1st,g,5s,gu.1930 

Brooklvn Elevated—2d. 5 s ...1915  
Seaside A B .B .—lst,g.5s,gu.l942  

Brnnaw efr A W'n — lnt, tr. 48, 1938

Bid.

112 *2
113 

T06  
111 
‘ 99*2 
10450 
104

*83

Ask.

80

SECURITIES.

Bull. Rooh. A Pitts.—Gen., 58.1937
Roch. P., 1st, 68................. 1921
Rocli. A  Pitts.—Cons. 1st, 68.1922 

Bull. A Susqueh.—1st, 5s, g . .l9 1 3  
Burl Ced. Rap. A No.—1st, 58.1906 

Consol. A collat, tru st,5s .-.1934  
Minn' A 8t. L .—1st, 7s, g u ..l9 2 7
Iowa C. A West.—1st, 7s----- 1909
Oed. Rap. I. F. A N., 1st, 68.1920  

1st* 5 « ................... ............. 19211

Bid. AHk

98 98%
125
119

95
106%

97%
133
107*2 108
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eECURITIBS, Bid. Ask. 8ECTTBITIE8. Bid. , A sk .1 SEOUBITIE8,
GOhio—Col. ACln.M .lst,4%s.:i938

82%
112
102

106

08At. RR. 4 Bank.—CoL g.cs.lS :
Cent, o ' N. J.—Coat , deb., 6 s .1908 
Centra! Pacific— Gold bds, 64, 1895

Gold jouda, 6s ...........- ..........1816
Gold bonds. 6a....................... .1897
San Joaquin Br., 6a................1900:
More gold 5 a . . . . . . . . . . . . . . . . 1 9 3 9
Land grant, 5s, g..................... 1900
Cal. i  O. Div., ext., g. 5s. ..1918  
West. Pacific—B o n d s ,6 s ....1899; 100 
No. Ballway (Cal.)—1st, 68.1907!

50-year 5s .................- ..........1938
CJies. A O.—For. II. land, 63.1898 106

ersdg Valley—1st, g ., 5s___1940
Warm Spr, YaL, 1st. g. 5 s .. 1941 

C-.ee. O. & So. Whet.— let 6s. g . lP l l
id. 6e.......................................... 19111
Ok. Y.~Gen.et.n .is!,ga.g.5s.l938

Cxieego A Alton—8 . F., 6s ___1903
onls. 4e Mo. Biver—let, 78.1900 
2d, 7*.......................................1900

1st con. g., 5s .

F-A P.Murq. st eon. gold, 5 s .1939 *87 .......... Norf.AW.— AdiustmentM., 781924
Fort Huron—1st, 5 s ............ 1939 88 ........... Equipment,5s..........................1908

F a. Cen & Pen.—1st g. 5s 1918 *107 .........  r" — ^ ,t - 1 1 -
-------  96 ; .........

58 : 60%  
lOTte,
...........104%

_____________ ________1943
104 , ......... 1; ?t. Worth A B. G.—1st g„ 5 s ..1928
104it ------  Gal. Har.de San Ant.—1st, 6 s .1910

2d mort., 7s ............................ .1905
Ga. Car, & Mo r.—1st, gu. 5s, g.1929

*95 --------! Grand Rap. ifclnd.—Gen. 5a ..1924'
‘ 105 ,......... ; G .B .W . A 8L P .—1st, eon. 53.1911;

......... 2d lne. 4 s ...................................1900
_____ ! Hoosatonic—Cons, gold 5e 1937;

82 ........ N. Haven A Derby, Cona.5s..l918{

3%
1231*
113

98 101

110

116
114%
111%

1st g., 5s tint, gtdi..................193
Cons. g. 6s fiat, gtd>.............. 1912
Debent. 6s, prln. & int. gtd.1897
Debent. 4s, pnn. A int. gul.1897 

. . .—  I'Uuols Central—1st, g., 4s ...1 9 5 1
116% let. gold, 3 % a .............................1951
. . . .  Gold 4s .................   1952

Cairo Bridge— Is..................... 1950

Hoas. A T . C —W acoA N. 76..1903 120 . . . . . !  Penn-P:c.C.ASLL.Cn.g!f%.*A1940

Clinch Yal. 1st 5s................... 1957
Koanoke&So.— 1st, gu. 5s, g.1922 
Scioto Val, A N .E .—lst,4s ,.1990

Ohio A Miss—Consol. 7 s ........1898
2d consol. 7 s ............................ 1911
Sprimr.DIv.—1st 7s.................1905
General 5s..................................1932

Ohio River RR.—1st, os........... 1936
Gen. g .,5 s .................................. 1937

Oregon A Califor.—1st, 5s. g .1927  
Oreg. By & Nav.—Col.tr. g ..5s.l919

50

Si.D . Jacks. AChle.—24, 7a 189S *107 .......... Sprlogf. Div.—Coup., 6a 1898
1 0 7 % .......... Middle Div.—Beg., "os........... 1921
.................. G  St. L. A N. O.—Ten. L, 78.1897

1st, consol., 7 s................. .. .1 8 9 7
Gold, 5a, coupon................. 1951
Memp, Div., 1st g. 4s____ 1951

Mlse.H. Bridge—1st. 8. t., Bs.1912
Ohio. Bare A Nor.—1st, 6»___1926'

Debenture Os................. .......... 1896
Ck c. Barling. *  fj.—5s, s. 1..1901

l o s s  Div.—81nk. la n d ,5 s ..1919 . . . . . .  , , .. , „  .1 .
sinking fu n d ,4 s ... . ........... 1919! 100 V ......... ■: Oed. FaiisAM inn-—1st, 7 s . .1907

Plain, 4«..................................... 1921 *91 -  * ■ - ~ - —  -------
Chicago A Iowa Div.—5 « .. .  1905 *102 

Chic. A uidlana Ooai—let 5*.1936 . . .
Chi. MIL A *>t. F .-ls t ,6 » ,P .D .l5 » 8  113%

S i, 7  3-lOs, P. D .....................1898 *120

*105% 108
*95 
105%  
lo s s

a t ,  i. a
1st, L A  t>„ 7s ...................... .1 8 9 9  .......... .........  L.B. A>L8ou.—B.A E .— New 7s.'98

.1902*122

.1897! ........

.18991 ......... j

123%

.1903' ..........!

.1808 127%
1919 105%

.1910 124%!

.1910*103%

.1910; 116 

.1910! 105 ..........

.1921*167 .03
1924 *113 :

,1916 102 105
1916 '106%
1910 116 ,

i'921 109% 111

Ind. D. A  Spr.—let 7s, ex. cp.1906
........ In,LD. AW .—2d, 5s, g..tr.reo,.194s
99% ind. 111*. A Iowa —1st, g, 4*.. 1939
........ le t, ext., g. 5s. ...................... 1943

Int. A G. N n.—3d. la, g . . . . .  1921

Lake Erie A Seat.—2d g„ 5 s .1941

1st ,C. A M.,
1st, 1. A D. Extension 
1st, La C. A Dav., 5*.
I d . SI. A D„ 7 * .........
1st, II. A D.. 5e_____  _______  _______ ____________

Lehigh V .T e r m .-a s  gu! 5s.ir.191t j 
1st js.gu.g. 1933)

Del. M. A T .—1st, 7s............. 1906
Lake Shore—Div. bonds, 78.1899  
Kat. All. A O. B .—1st gu. 5*. 1938 
Mahon’g Coal KK.—1st. 58.1934

110 110% Do do Series B ..........
106 108 P.C.AS.L.-lat,0.,7e...................190'
90 ......... |i Pitts. Ft. W . A G —1st,78 .-.1912

*75  | 2d, 7a .1912
..........  . 3d. 7s.........................  1912
........102% Ch.SLL.AP.—1st, con.5s,g... 1932

1 0 5 % ! . Clev. A P.—Cons., e. Id., 7e .l9 0 0
Gen. 4% s, g., " A " ..............1942

St. L. V. A T . H . - l s t ,6 s . .78.1897
2d, 7s ........................................1896

..  .. 2d, guar., 7 s .. .1898
107% :........... i! Gd.R.At.Ext. -  Ist.4% s,« .g .l941
118%; .........  Peo.A£.-rnd.B.AW .-l8t.pL7».1900
........103 , Ohio lnd,&W.—lstpref. 08. .1938

120 ;140 Peoria A Pek. Union—1st, 68.1921

103 j 
116% 
107%.

U>4

128
113

117
102

32
75

; i u

Mineral Point Div. !>»..___
0 . A L. Sap. D ir., 5» ............
Perga A  Booth., 6*. A a*u .. 
lac. eonv. sink, fund, 5 » .. .
Dakota A  Gl  Soutn.. » « . . .
MU. A  Bor, main line—6 « ..

Calc. a N orw, —3o-year del,.5 ,
..........._.....................*107

D eeM .A  Minn.—U !. 7» 19071*121
Iowa Midland— let, 8»..........1900 H »
Pealnsnl*—let, cobv .,7 e .. .  1898 . . . . . .
Okie. A  Milwaukee— l«t.7 « .1 8 9 8  108%
Wm, A 8L P .-2 d ,7 * ..............1907 ..........
MU. A Ma«L—let, 6 * .............1905! 115
05L C . P. A S t. P,— Ist.Se. 1909 107 
Bartfeera n i^ -l» t , 5 « ......... 1910 107

dm ortg ., 4 % s .. . . .................197.
Pitts. Clove A ToL—1st, 6 s ,..1922  
Pitts, A L. Er.—2 d g. 03, “ A " . 1928 
Pitts. .Mo. K. A Y.— 1st 69. . ._ .  1932 

. Pius. Pitinsv, A F.—1st, 5 s ...1916  
Pitts. Sheti, A L .E .—1st,g.,os. 1910

1st consol. 5 s . . . ...................... 1943
Pitts. A West.—M. 5s, g. 1891-194  
Pitts. Y’gst'nAA,— 1st, 5s,co».192  
RioGraude So.—1st, g., 5 a ...1940
8t. Joe. A Gr. Is.—2d iuc......... 192

« . . .  Kan. C. A Omaha—let, 5 s . .192 
105% S t L. A . A T. H.—Term. 5 a ..1914  

1 1 0 % !----- .7  Bctlev. A So. 111.—let, Ss ...x896

Bid.

75
*60

84%
105
119

*84

111
11L
112%
139
136
130
115
117

103 i 103%

•31
109

100
95

L e i Ave»APa.Py.,Ut,g.Sejm.19831 U 0 % j i l i  
Iklehf.Car.A Weal. —1st 6 s ,g .l»1 6  
Little Rock A M.—l i t ,  58, g . l u . r

(Long Island—let, 7 s ............. ..1891
Ferry, le t, g.. * % s .. . . . . . . . .1 9 2 ;
Gold 48......... .............................193;
N. Y. A If  way B. —1st,g .S e .1927

2d mortg., lac.......................1927
, 5 . Y. A Man. Beach, - le t .  7», 1697 
t S .Y .B .A M .B .—1*1000.5e,g. 1935 
1 Brookl'nAMonlaak— iet,0A 1911
] U t M ...................................... 1911

No. snore Br.—1st con.5Ag.1932 
LoUlAh.van*.A8L L-OOTi.58.1939 
Louie. A Neah.—Cecil. Br. 7a ..1907TwT. . . . • . . . . .  *vi ........... .1.

“ U - i A —L'on.deti.,5#. 1907 i .....................  JE. i l .  A  6*» ({ ,. ,,1 9 1 9
Mich. Div., let, 6a .............1924' 127 ( ......... Pensacola Division.6*..........1920
Ashland Division—let, 6»  1925 

Ch. K. i .A P -D .M . A F .D .le l 4e. 1905!
let, 2 %e........................... ....1 9 0 .5
extension, ....................i m ?,

Keokuk A Dee M .—la t,5 « .. 1923 
Chic. 8t. P. A Minn.—let, 6». ..1918

Ot. Pani A S . G —let, 6« .........1919
ChlA A W. Ind.—let, e. L ,68.1919

General mortgage, 6« ............ 1932
Cta Ham. A D .—Con.e. {., 7s. 1901

Id, gold, 4%*............................1337
C»». D. A Lr'o—1 et, gu. 5*. g, j.j j  j 

*  C'oL—Kq .t 24 68.1930
GL.I.. A « t . L., Cairo div. —4e, l «39 

BLlxm.lJiv,—letcol.te't4e,g.i99o
Spring. A4k)l.Dlv.— Is tgg.4e. 1940
V»hl;eW. Vel.DlV.—l»Lg. 4 ,. ly jy
U m W »b .A M .W v._U jfg .4 ,.i^ T  

*  t i - l *Lg..4-.1636vA)BloS  tM ij
Cin.San.ACL—Con.tet,g.5e, 192.3 

G  Col CIS. A  Ind— let, 7»,e ./.l899  
Loneol.link. lund, 7e . I. 19I 4 
OtmASpr.—le t ,a G C .4 l .7e. 19ol 

U evA Lorain A W in -le t , 58. 1y,u  
® * re *  M»h. V.—Gold. be . . 193.,
Colum.A9tn A ve.,U t.g .5s,gu .l993  
Del. oack. a  w .- s o r L  7e7...i9oT  

Syra. Bing, a  N. Y.—let, Ta.luot
M om s A  Keeex—let, 7e___ 1914

ooude, 7e.............  I non
!> o t  i 8 7 i ...................
1st, oon,, guar., 7» .............. 1&15

Warren -2d ,7e . . . . . . . . . . . . .1 9 9 0
l i .a l l .l  a c . -  l a. s.-cout. 78.1917

A many «  8u eq .-ie t,g n .,7A l»06
l«t, con*., guar., 6* . ........ ,1900

Hr. i8. A  Sar. —let, coup,, 78.1921 
Dear. Tram way—Cons. Oe, g 1910 

»  e tropoL Ky.—1 * t,x-u. g.«e. 1911 
'*ti *  G . - 1 “ i » . g-. 5e. . . 1P38St Ms—la. A. 1911

0 .0 am *  iron Kaage— i*t 5s.l837
Eric-s e t , extended, 7 » .......... ,1897

2 1, extended, 5* .. . . . . . . . . . . .  1919
34, extended, 4%a........... ! 7 . 1923
*tfi, exieiided. 5*..........  ..1920
S«>, extended, * « .___ . " . ‘. I l l s 2$
let, con., g., r«l, 7 * ................19-26

* Beorg., let lien, 6s.................I -
o *• * - A E.—let, 7* ............ 1916
s .y .L L .A IS  .—Pad. cou. 5s. 1969 
vOl. trviaL, Cifl.. . . . . . . . .  19.P-2
jlt f . A 8. W.—Mortg. 6e....U s).*
Jederaon —let, go. g. 5e .. ..1 9 0 9
Goal A R B .-6 * ........   1922
Doc* A Im ps, 1 et 6», cuPcy. 1918 

Brans. A T .ii.—1st,eon*.,6s. 19*21
let, gene rah g., 5 s ..................1942
“ V 6 » ..................1923
BuL Co. Br. 1st, g., 5a ......... 1 !i3t,

Even*. A Isiiiac.—1st. cons. .1926 
Flint A P, Warn.—Mart.. 6 s ... 1920

4  26 8L Louie Division. 1st, 6e ... 1921

*37%
103
102%

45

103%
38

109
Utl
107
126

42%

83 2d, 3e............................  ........I960 67
*62% 65 Naehv. A  Decatur—le t ,7 e ..1900 

8. 6. A N, Ala, ............1910
m
108

1014 10-40, geld, Oa..................... .1924 1014
luOs
102
106

1304 ........ Pea*. A A t -  let, 6», go ld ...1921 
Coilat. trust, 5s, g .................1931

117% Ixin.N.Alb.Ath.—Gen. m.g.SA 1940 74
120 Mempida A CUmtL—6a, gold*. 1924
I<KJ l»t non. Xenn ilen, 7s ........... 1915 100
109% tib Mexican Cent. Consul.— 4e, g,191l

let, cone. Income 3*. g .___ ,193b
*91 Hex. International—let, 4s.g,1942 73
*95 96

*8

i 117 
1108%

Mexican National — 1»Lg..tie.1927
| 2d, Income, «s, ' 'A ” ................1917

2d, Income, 6», “  B " .......... .1 9 1 7
Mlohlgan Central—6 s ...............1909

j Cout»jn,5«...............  ...1 9 3 1
1 Mortgage 4s.............................. 1940
I BaLI. .Aatrgis. — 1 -L 3..g .gu .l989
Minu.A 8L L —let. g. 7s......... 1927

Iowa Extension. £ st, 7s.___ 1909
j Southwest E x t —1st, 7 s .... .1 9 1 0  

Pai-ihc ExL—let, 6s .............. 1921

91
lo o

106
112

u T
______■  ______

114% !........ ; M o .K .A T e x .-l*L  OIL, 5a  g .1944
.......... 112 !j Mo.K-AT.uITex.l8t.gu.5Ag. 1942

1........ 1 Kanes* City A P., l9t.4e.gl.1990
1133 ’ DaL A  Waoo—lst.S s , g u ....l9 4 0  
112% Missouri Paclhc —Trust 5 s . . .191
117 I l»t coiL, 5s. g .................... .. .1 9 2 0
. . . . . . I  81 L .AI. M .-A rk .K r.,lst,7A lS95
. . . . . .  Mobile A Ohio— 1st exL, 6a . .1927
......... : SL L , A  Otiro—4*. guar........1931
146% '!Morgan's lag A  T.—1st, 6s___1920

131 
128 
141 
114 
119%  
140 
115%  
143 
127% 
119%  
142%

131 1*1.74.......................................... 1918
Nash. Chat, A St. L.— 2d, 6 « ..1 9 0 l  

' S. O. A. No. fe. -Pr. L, g., 6S..19J.',
N. Y. CentraL— g. 4a___ 1905

85 87 Seech Creek—let,gold, 4 s ..1936 105
20 25 Oew. A Home—2d, 5a,*.,gu, 1913 •112%
96% 9 6 4 Utica A Bl. Kiv.—4s, g„ gu.1922 102

107 N, Y\ A P u t—1*1, g., 44.gu.1993 104 4
1144 N Y. N. B. A H .— le re« 4 s .1903
1094 N. Y. A Northern—let, g. f,*. .  itpgy 118 121
116 N. Y. 8u*q. A W est—2 6 ,4  %x. 193!
10O 103 d eo. 5a, k .................. 1940 *81 95
131% Wilk.A E ast—lid,gtd.,g.5s. 1942 87 90
110 S ortfifcTD JL>iv-}iT<i aertp ext 63 70
134 J«inea Rivet Vai,—lat, 8§...193*,

65 8iWj»kaiae A Pal.—1st, 6a........193* 90
103 111 8 ;. Pali: A N. P.—Gen., 6s . . 1921 * i2 l

Hi'ienaAKodM'n—l*t,g.,6*.193-( 10
104 DuInlhAMaaitoba—l*t,g.6tilU3f 75

DuLAMiVO Dak.Div.—lets*. 1937 75
Ccuur d'Alene—1 st, 6s, gold.l 911

Gen. ls t .g ., 6S......................193*
Cent WeehtngtoD—1st,g.,6a. 1938 id

Norfolk & 8<roth’n—1st, 5* .g ,l94 i 106% 109
Norfolk A West.—General, 6 s .1931 120

New Klver let, 6*...................1932
4 Imp. A Ext.. 6*........................1934 __..

106

"74%

119%
U S
102%

139% 
'124  
*12 4% 
119%

90
86
76

*85%

*70
103%

114
125

113
103%

127
127

92

Bellev. A Car.—1st. 6*......... 1923
Chl.SLL. APad,—lst.giLg.5s 1917 

| 8l  Louie So.—ls l , gd. g. 1*. 1931 
do 2d incom e,5e.l931

Car. A Shawt.—1st g. 4s___1932
St. L. A 9. F.—2d 6s ,g . ,0l. A .1906
1 General 5 s . . . . . .........  1931
I let, trust, gold, 5s........... .. 1987
i Kan. City A 8 .—1st, 6*. g . . . !9 1 6  

Ft. 8. A V. B. Bg. -1 s t , 6s . ..  19U  
Kali*.** Midland— 1st, 4s. g. 193 

8t. Paul City By, con. bn, g. . 193
Gold 5s, gu ar..........................193

8L Paul A Duluth—lst ,5 »___1931
i 2d mortgage 5s........................1917
8L Paul Mlun A M .—let, 7e.-l.909

! M ffiort.,6* ............................... 1909
Mtuneap. Union—le% Os___ 1922
Mont. Pen.—1st, guar., 6a ..1937

let guar. g. 5 » ....................... 1937
Ea«L Minn., le t  div. 1st 5s. 1908 

1 WUmarAcUouxF.—let, g.S.s.luJ- 
San Fran. A N. P.—let, g.. 5*. 1919 
.Southern—Ala. Cent., 1st 6e. 1918 

A G  A  Char.—let, preL, 7a.. 189!
Income, 6« ............. ..............1900

Colum. A Green.—let, 5-6».l01fl 
E. eun. V. A Ga.—Dlvia.5s 1930 
Rich. A Dan.—Eq. ». I. g. 5e. 19ou

Debeu. 5s, stam ped.......... 1927
Vil'a Mid.—Serial sor.A, 6*. 1906

eerie* B, 6s . . , .........  ..1911
Series 0 ,8 * .............................1916
Series D, 4*5a........................1921
Series E, 5 * . . . . . . . .........,. . .1 9 2 6
Ijertee P. 5 s ............................ 1931

Wash,O.AW.—lstour.gu.4e.1924  
Xer.BK.Aatl ol S L L -lr t .l  %».l:)3'.i

1st, con. g. 5 s . . . . .........1894-1941
»t.L.M cr.Br.l'enn ,g .5»,gu ..l930  

Texas ANew Orleane— la l,7s .l905
Sabtne Division, let, 6* ........ 1912
Consol. 5 s ,g ........... . . . . . . . . . . 1 9 4 3

d .—r .......................Tex. A Pac let, g. 6a  1905
g ja . Third Avenue (N.Y).—let 5a, 1937
76%

80

115

Tol. A. A. A Cad.—6 * ------ . . . . .1 9 1
Toledo A. A. a  G 'dTr.—g. 69.1921
Tol. A. A. A M l  P L -6 a ...........1919
Tol. A. A. A N. M .—5s, g.........1940
T.AO.C.—Kan.A M., Mort. 4*. 1990 
ToLP.AW.—lat 48,ino.rd.cou.July 
Uieter A Del.—1st,con.,6.,5a.192a
Union Pacific—lat, 6*.............1896

lat, 6 s . . . . . .  ....................... .. ..1 8 9 7
1st. 6s..........................................1899
Collateral Trust, 6a................190h
Col Ui 'oral Trust. 5a................1907
Kau -a* Pacific— lat 6a, g. ..1895

lat, be, g .....................   1890
: C, Br- U. t' -F .  0., 73............1895

Atch. Col. A Pac.—1st, 6S...1903  
AUdl. J. Co. A  W.— lat, 8a . . 1905 

| 0 .  p . LI11. A CoL— let,g .,5A  1918 
I Oreg.8. L.A U.N.,col.traL,5s. 1919
| Utah A North.—1st, 7s......... 1908

Gold, 5 » ...................................1926
! Utah 8outhern~Gen., 7e ..1909

Extern, 1st. 7a......................1909
I galley B'y Co. ol O.—Con. 6s. 1921

s De»»»juture, j5**r. A ..................1939
Hel»eut*irer Tories B . 1939 

| Del. A U W o .E x u lst, 5e, g ..l9 4 0  
i dt AN - H R a BK .73.189.5
I st-Ob»rie«Br*g©—lat,6«. *.1908
Weat N .Y .A  Pa.,gen,g. !2-3*48.1943

lueomtt Os*-.....................a. . . .  1943
Va. V. at FitLa.— Lat, 9a. 1911 

Wbeei.atLaB.—lac. 5s, gold...1926  
Ext&nftiOtt Ja Imp, g., 5 a .....1930  

Win. Cent, iacoifm 5a. .........1937

104
'107
107
110‘s
110

115
69

124

851*

3 1 4

104

•302

1 1 6 4
*92

100

112
106
1104
1194
114
119
104 4
105 
fO i 
1004

105 
104 4
108
113

too
*102
102

•102
*102
102
102

Ask,

70

85

66

1 114

1 1 3 4

72

98

78

1 0 6 4

9 4 4

100
103

107
*100
103

1104
93

111
119

71% 7 2 4
82
7 1 4

49
79 4 HO
79% 79%

102%
1064 106%
1064 107
107%
97

*75
1 0 6 4 109
108

4 1 4 42%
*40
4 0 4 41%

*20
100
*85 ____ ,
*60 . . . . .

**•“

29 29%
96 97

103% 03%
106 fc...
4 6 ^ 47%
la  ! 18%

108 j 10
..........1 04
92 ,

......... ‘ 11

' So prim Friday; .%/a itie latest Quotadoos made Skis *ti«oelJaaeoQ« and Ualiiited tfoadu,—Hee 3d page preceding.
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J n u e s t m c u t
Latest Earnings Reported. Jan. 1 to Latest Bats.

j Weekor Mo\ 1895. | 1891. 1895. 1 1894.
AND j 1 $ 1 $ $ 1 8

a i l r o  a t l  | n t e l l i g e u c e .

RAILROAD EARNINGS.
The following table shows the gross earnings of United 

States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
road from which regular weekly or monthly returns can be 
obtained. The first two columns of figures give the gross 
earnings for the latest week or month, and the last two col
umns the earnings for the calendar year from January l to 
and including such latest week or month. _________________

Romp. Latest Earnings Reported.
1894.tfee* or Jfo 1895.

------------------ 1
Adirondack........iMay.............
Ala. M idland...Uanuary...
Allegheny Val.. June.........
Ark. Midland... May.

Jan. 1 to Latest Date

13,796
47,040

208,655
6,194

437.674
97,211
62,742

597,627
32,947
14,414
20,38

Atoll. T. A 8. Fe. 2d tvk J uly 
St. L. & San F. 2d wk J uly 
Atlantic A Pac 2d wk J uly 

Agg. tota l... 2d wk July
Atlanta A W. P. May............
Atlan. & Danv..j2dwkJuly
Austin A N’wesl May...........
B.&O.kastLlnesl.Juue......... ] 1,451,250

Western Llnesijune......... I 439,306
Total.............| June..........  1,890,556

Bal.AO. Sou'w.. iad wk July 115,498
Bangor&Aroost. May............
Bath A Ham’nds(May............
Blr. AAtlantlo.. J u n e.........
Brooklyn E lev .. j3d wk July 
Bruusw’i  A West IJ anuary...
Butf.Roch. APitt |3d.wk J uly 
Bur. C.liap.&N 2d wk July
Camden A A t i .. May............
Canadianpaeilic|3d wk July
C&r.Mldland___I June..........
Cent, of GeorgiaiMay............ 342,618
Central of N .J .. J u n e.........  1,132,089
Central Pacino. (May............ 1,059,808
Charleet’nASav. January... 53,241
Cheraw.ACarl.. I May...........  7,038
Chee. A Ohio— 3d wk July 180,147 
CheB.O.ASo.VV.. '
Ohio. Bur. A No 
Chic. Bur. A Q..
Chic. A East, lit 
Chloago A  Erie 
Chic. Gt. West’ll - 
Chic.Mil.A St.P.
Chlo.AN’thw'n.
Chic.Peo.ASt.E 
Chic.R’k l. A P ..
Chic. St.P. M .A o  
Chic. A W . Mich
Choc. OkL & Gil. M arch ..... 74,912
Cin.Ga.APorts. June.........  5,663
Cin. A Kent. 8ou. May............I 2,249
Cin.Jack.A Mao. 3d wk July 12,373 
Cin.N.O. A T .P . JthwkJ’ue 119,000  

Ala.Gt.South. 4thwkJ’ne 49,00i 
N. Orl. A  N. E. 4th wk.T’ne 32,000  
Ala. A Vloksb. 4tliwkJ ne 14,000 
Vioks.Sh. A  P. 4thwkJ’ne, 15,000  
Erlanger SyBt. 4thwkJ’ne! 229,000

O n . Porte. A V. June.........  21,392
Oev.AkronACo IthwkJ’ne1 23,924  
Clev.Can.ASo.. 2dw kju ly , 14,179  
Cl.O n.C h.AStL 2d w'k July 251,771

Peo. A E ast’n. May..........'. 180,320
CLLor.AWheel. 3dw kJu]y 38,655  
Col. M idland.... IthwkApr. 45,272
Col. H. V. A  Toi. June.........  176,973
Col. Sand’y A H. 2d wk J uly j 20,946
Colusa A  Lake . June......... j 1,000
Crystal.................April........... I 123
CumbT’d Valley.
Denv. A Rio Gr.
DetLana’gANo.
Dot. AMacklnac 
Duluth».S.AAti.
Elgin. Jol.&East 
Eureka Springs.
Evans. AI nd’ plls 
Evans. & Rich.
Evansv. A T. H.
Findlay Ft WAW
Fitchburg..........
Flint & P. Marq.

62,f>34
1,995
1,480

35,000
44,614
64,579
61,805
69,48o

349,000
2,021

June.........  190,516
May............ 134,657
May............ 2,477,201
2d wk J uly ! 68,760
May............ 164,376
2d wk July 73,710  
id wk July, 501,621

June.........  2,485,581
2d wk July 18,542
June.........  1,133,321
June.........  477,331
3d wk July 30,336
March........
J uno.........
May............
3d wk July 
4 th w k j’ne

May...........I 63,844
3d wk July “ "
3d wk July
April.........
2d wk July!
June.........I
April
3d wk July 
3d wk July 
3d wk July 
J anuary.
May............
2d wk July 
1st wk Jaii 
3d wk July

Fld.Cnt.A Penin 
Ft.W. A  Rio Gr.
Gads. A  Att. U .lJune..........
Georgia RR........<3d wkJuly
Ga.Car’la A N o. May............ 38,997*
Geo. Bo. & F la.. June.........  ~ '
Gr. Rap. A Ind. 2d wk July 

Cin. R.&Ft.W . 2d wk July

145,200
20,259
23,803
45,775
80,998

4,947
5,439
2,524

21,164
5,448

604,678
46,246
53,440

4,481
664

18,792

66,7591 
42,9951 

8,578!
85?! 

2,077, 
54,507! 

355,4261 
50,1841 
20,026 [

13,938
57,131

151,557
6,860

306,570
93,145
42,207

441,922
32.655  
11,433 
22.149

1.373,839
362,747

1,736,586
121,947
23,720

1,514
1.547

28,823
48,463
61,228
47,068
64,249

355.000  
2,444

340,195  
1,219,424  
1,116,827 

67,247 
4,511 

185,681 
147,974 
139,379 

2,516,316  
19,451 

172,574  
42,564  

448,708  
2,440,044  

18,714 
1,223,697 

610,206  
27,575 
56,421 

5,600  
932 

12,761
99.000
44.000
31.000
14.000
15.000

203.000  
24,542  
20,960  
14,166

165,173 
116,664  

34,339  
38,544 

198,536 
13,770  

1,300 
808 

60,013  
108,90o 

18,347  
20,226  
44,356  
55,563  

4,617 
5,812  
1,699 

22,186  
4,658 

557,764  
40,259  
59,710 

3,290  
444

18.656 
46,509  
71,559  
31,629

6,256
1,432
2,264

41,581'
353,923

56,253
19,150

1895.

81,296  
47,040 

1,171,180  
36,334  

14,621,039 
2,978,082  
2,011,741 

19,610,862 
183,525  
286,818 

94,208 
7,996,531 
2,541,492 

10,538,023 
3,333,298  

306,891 
9,066 
8.134  

1.219,740  
44,614 

1,583,265  
l,872,o39  

263,576  
8,600,371 

15,910  
1,861,978  
5,921,471  
4,769,718 

53.241 
45,816  

5,108,209  
1,098,121 

662,735 
11,009,308 

1,871,7 97 
996,151 

1,797,615 
14.057,^77 
13,061,156 

477.049  
6,771,688  
2,893.653  

872,2 3 
240,702  

29,865

1894.

»
67,457  
57,131 

946,851  
32,304 

13,814,043 
2,878,336 
1.625,775 

18,318,154 
192,235 
256,274  

97,155  
7,590,611 
2.091,6' 0 
9,682,211 
3,222,. 24 

121,608 
7,894  

10.902 
999,871 

48,463 
1,266,571 
1,845,72s 

254,594  
9,177,7t>9 

21,622  
2,137,880  
5,755,284  
4,866,755 

67,247 
36,324  

4,658,168  
958,011 
665,967  

12,796,691 
1,520,810 

908,249 
1,747,210 

14,762,028 
13,966,790 

369,549  
8,032,809  
3,542,098 

803,043 
165,732 

31,729

_  .......i—  ...£ July
Traverse City. 2d wk July 

E M ub. G. R. A  I 2d wk July 
WftiTot. all lines 2d wk Jul y I 
Grand Trunk... Wkjuly20|

Chic. A Gr. Tr. \VkJune22 
Det.Gr.H.AM. WkJime22 

Great North'n—
M .jju n e .........  1,091,771

East of Minn.. June.........  107,181
Montana Cent,. June.........  146,569

r, system .;Juno.........  1,345.521
Gulf A Chloago. June......... 1 3 .1001
Hoos.Tun.AWil. June.........  4,017
Hous.E.AW.Tex June.........  33,000
Humest’nAShei1 June.........  6,300(
Hilnols Central . June.........  1,499,367 1,337,336

'M wk JlU-y 7.552 8,804Hid. 111. A Iowa. M ay.  56 939 p»a 04.9
In.&Gt.North’n 3d wk July 521811 44*683

770,159
71,984

140,694
982,837

2,609
3,442

25,300
9,152

312,603
1.682.000

687.000
609.000
233.000
241.000

3.452.000  
120,276 
438,591  
327,728

7,088,756
740.746  
675,079 
498,999

1,052,18.
408,731

7,420
2,341

294,612
3,627,029

602,876
93,296

984,653
538,720

19,355
142,969

55,395
571.746  

5,448
2,760,624
1,312,319

53,440
188,727

3.992
620,007
285,284
387,375

1,058,734
226,158

23,310
64,255

1,372,456
9,284,129
1,270,649

429,381

5,230,965
545,189
750,045

6,526,199
20,352
23,785

240,979
45,900

9,219,428
229,711
330,1031

1,897,771'

324,874
1.642.000

653.000
548.000
236.000
237.000

3.316.000 
117,316 
426,027  
261,341

6,230,433
596,343
547,056
496,275

1,113,785
300,410

7,659
3,572

285,360
3,264,901

549,921
85,756

829,169
493,012

21,443
142,946

54,407
538,309

4,658
2,574,194
1,290,017

59,710
130,515

3,049
667.283
295.026  
422,831  
959,586
202.283 

27,211 
51,163

1,240,242
9,352,015
1,380,677

440,356

4,167,378
399,156
689.026  

5,255,560
19,262
18,045

189,878
55,915

8,517,325
182,453
305,719

1.549,651

3d wk July
May............
3d wk J uly

Ilnteroo. (Mex.)|\Vk July 6
Iowa Central___3d wkJuly
iron Railway.. .  J un e.........
Jack. T. <fe K. W . J un e..........
Jamest’n A L. E. May............
Kanawha A Mich 3d wkJuly 
K.C.F.Scott AM . 2d wk J uly 
K.C. Mem. A Blr. 2d wk J uly
Kan. C. N. W ___ 'June

Kan.C.ABeat. June
K . C.Pitts. A G ..  2d wk July 
Kan.C. Sub. Belt 2d wk J uly 
Keokuk A West. 2d wkJuly
L. Erie All. A  So. J une 
L. Erie A W est.., 3d wk J ul y
Lehigh A H u d.. I J u n e___
Lex’gfcon AEast. May........
Long Island........Ju n e____
Los. Ang. Term. June.........
Louis.Ev.ASt.L.jad wk July 
Louisv.ANashv. 3dwk July 
Louis. N.A.ACh. 3d wk July 
Lou. St.L .ATex. 3d wk July
Macon A Birm .. I j  un e.........
Manistique.........June...........
MemphisAChas. 2d wkJuly 
{Mexican Cent..
Mexican Inter’l.
tMex. National. ________ v
Mex. Nortnern.. May..........*1
tMexican R’way Wk J uly 13
Mexioan So........1st wk J uly
Minneap.ASt.L. 3d wkJuly 
Mo. Kan. A  Tex. 3d wkJuly 
Mo.Pao.AlronM 3d wkJuly

Central BFch.lSd wk J ul>
Total............ [3d wk J uly

Mobile A Birm ..! 1st wk Apr
Mobile A Ohio.. j  u n e.........
Mont.AMex.Gif. J u n e.........
Nash.Ch. A St. L. J u n e.........
N evada Central., April.........
N. J ersey A N. Y . M a y ..........
New Orl. A  So’n. j  un e..........
N .Y . C. A H . R .. J u n e.........
N .Y .L . E. A W .. |May............
N. Y. Pa. A Ohio. May............
N .Y . Ont. A W ..!3d  wkJuly 
N. Y . Susq. A W .. May 
Norf. ASoutli'n "
Norfolk A West 
North’n Ceutral 
North’n Pacillo.
Oconee A West 
Ohio River 
Ohio Riv.A Chas 
Ohio Southern.
Omaha A St. L.
Oregon Imp. Co. 
Ow.F.Rou.AG.R 
Pennsylvania.. 
PeoriaDeo.AEv
Petersburg........
Phila. A Erie...
Phila. A Read’g 

Coal A ir. Co...
Total both Cos.

Pitts.Mar. A Ch. 
Pitt.Shen.AL.E 
Pittsb. A West.

Pitts. Cl.AToi 
Pitts. Pa. A F.
Total system.

Pitt. Young, a a .
Quinoy O.AK.( 
Rich.Fr’ksb.AP.
Rich. APetersb.
Rio Gr. South’n 
Rio Gr.West’n.. 
Sag.TusoolaAH.
Sag. Val. A St. L.
8t. L. A. A T. H. 
St.L.Ken’etASo. 
St.L.Southw’rn 
St. Paul AD ul’tb 
San Ant. & A .P .
S. Fran. AN.Pac.
Sav. Am. A Mon.
Sav.Fia. A West. 
Sher.Shrev.A So
Silverton.............
So. Pacific Co.— 

Gal.Har.AS.A  
Louis’a W est.. 
Morgan’sLAT.
N.Y.T. AM ex.
Tex. AN . Orl..
Atlantic sys.6.
Paoilie system 

Total of all 
So. Pao. of Cal 
So.Pao.of Ariz 
So.Pao.ofN.M.
Northern Ry..

Southern R y ...
8taten Isl. R. T. 
StonyCl.ACMt..
Stut. A Ark. Riv.
Summit Branch.

Lyk. Val. Coal 
lo t ’l both Co’t- 

Texas A Pacific.
Tsx.S.ValAN W 
Tol.A.A. ANo.M.
Tol.AOliio Cent 
Tol. P. A W est..
Union Pacific—

Un. Pac. R R .. 
O r.S .L .A U .N  
8t.Jos.AGd.Is.

Kan.C.AOm, 
ToiTdt.J.AG.L
Oent.Br..........a
Aoh.Col.AP. (
Ach.J.C.A W >

Gr’d total.*c

February. 
2d wkJuly
J un e.........
3d wkJuly
May............
2d wk J uly
J une.........
2d wk J uly 
March 
May. . 
March 
June .
3d wkJuly
May............
May............
May............
May............
May............
J u n e .........
2d wkJuly 
3d wkJuly 
3d wk July 
3d wkJuly 
3d wkJuly
J un e.........
J un e..........
May............
May............
1st wkJuly 
3d wkJuly
J un e.........
May............
2d wk J uly 
June 
3d wkJuly 
Juno 
May.
June 
2d wkJuly 
January... 
2d wkJuly 
J u n e.........

M a y .. . .  
May. . . .
May-----
May-----
May-----
May-----
May. . . .  
May. . . .  
M a y .. . .
May-----
May. . . .
April___
3d wkJuly
May..........
M a y .........
April........
J u n e........
J u n e........
J u n e........
3d wk J uly
J u n e.........
3d wkJuly 
3d wk July 
2d wkJuly

May............
May............
May............
May............
2d wk J uly 
3d wk July
May............
May............

38,731-
25,444!

3,7671 
25,215 1 

3.722  
8,570 

56.64 Li 
15,841' 
17.029, 

346 
7,553, 
8,953! 
7,002  
5,090

60.922  
34.998  
18,289

137,016
9,871

24,156
370.825

64,326
9,018
4,768

12,437
17,94‘

107,580
225,483

70.698
61,970
51.420  
10,610  
31,158

168,433
347.000

8,000
355.000  

6.431
255,967

95.0UU
342,570

2,574
30,422

5,25o
3.537,905
2,276,212

573.880
74,444

171,128
26,688

175,104
523,9o2
338,088

1,737
15,709
12,496
11,240
23,001

291.898
3,524

4,988,299
15,930
43,934

379,387
1,729,128
1,772,976
3,502,104

3,485
12.506
38,537
19,631

8,252
66.420  

179,409
20,947
75.923  
29,426

0,883
44,500

9,452
7,752

20,140
3,200

72,100
118,945
124,183

81,778
8,070

319,124
3,372
7,500

40,558| 
32,293  

2,411 
49,433  

3,453  
6,606  

40,4091 
9,492  

19,173' 
8971 

8,351i 
6,841 
5.8821 
3,570  

60,672  
41,324

365,020  
82,090  

396,254  
13,928  

133,290  
998,880  

2,582,469  
3,581,349  

857,411  
181,342  

94,310  
134,379  
360,299  

88,852  
2,462  
1,384  

91,9 3 
48,480  

140.383  
85,664  

2,583 
20,875 
39,754  
19,997

1,156,180  
435,4b2 

46,042  
4,464 

11,353  
8,000 

19,586 
1.765,264

420,005
16,498
27,310

364,820
59.923  

8,375 
5,601

10,761
17,901

138,596
103,751

72,284
58,409
50,002

8,430
29,346

172.000
314.000  

14,000
358.000  

5,098
245.670

91,592
350,269

2,226
29,500

6,225
3,337,999
2,080,488

413,227
86,138

165,990
30,258

209,123
493.411
186,062

2,489
13.837
10,50’
19,134
37,738

310,940
2,711

4,162,281
15,286
46,326

309,608
1,628,230
2,136,837
3,765,067

1,820
9,02'

25,250
11,562

6,065
42,877
98,437
20,064
63,300
28.348

5,908
31,425
11,080

7.033
24,140

1,820
64,700

127,969
104,212

77.923  
6,263

382,627
4.378
6,745

1,203,999  
815,977  

25,296  
244,680  

15,339  
237.372; 

2,183.760  
505,925  
108,261  

2,414  
256,437| 
130,560i 
170,968 

37,995! 
l,850,407i 

216,853  
78,0091 

1,743,459| 
84,3551 

729,651

1,271,461
898,592

19,221
474,097

15,554
191,531

2,409,424
515,815
147,249

6,139
199,745
121,798
189,926

31,846
1,674,738

204,213

1,784,169
83,130

740,972
10,197,294! 10,131,063  

1,632,1911 1,413,389
211,596! -------------

35,043|
67,5931 

571,423  
5,074,423  
1,079,589

346,429
67,455

463,556
17,846

121,509
1,021,426
2,603,470
3.624,806

738,672
163,410

75,001
194,052
311,457

89,282
2,330

929
82,938
71,773

154,711
104,09b

2,544
17,786
47,214
12,433

1,201,079  
420,242  

70,296  
11,714  
12,516  
3 4 ,OOt
35,209

1.924,060

2,382,471
209,096

1,833,853
250,583
927,085

5,700,693
11,314,344

280,599
11,600,943

1,602,229
625,681

2,236,133
7,982

129.108
37,611

20,432,018
10,140,868
2,552,435
1,901,956

895,285
62,114

4,580,613
3,036,430
8,040,843

9,096
375,044

86,755
340.955

67,330
1,296,119

29,558,777  
475.829  
212,204  

1,473,801  
8,077,840  
8 ,96b,106 

17,040,946  
20,200 

291,600  
866.023  
438,755  
171.703  

1,500,597  
698,505  
118,709  
297,564  
132,960  
189,305  

1,166,821  
54,634  
34,630  

665,141  
17,332  

2,503,687  
605,242  
748,226  
362,950  
229,762  
319,124  
163,680

1,869,183
469,541

2,449,768
96,511

633,023
5,680,564

12,116,815
17,797,379
3,970,570

971,649
450,647
557,742

9.348,286
370,594

7,551

593,083
340,929
934.012

3.325,291
20,092

577,665
872,291
497,775

5,225,961
1,817,271

232,150
27,677

320,174
286,599
108,595

8,008.042

217,300  
36,255  
30,978  

649,607  
4,714,140  

883,118  
2,319,071  

268,906  
1,708,117  

260,580  
852,348  

4,002,599  
11,087,933  

437,029  
11,525,562

1,589,491
503,471

2,251,539
9,254

123,642
48,464

19,638,441
9,430,180
2,100,773
1,997,158

713,663
66,720

5,048,594
2,697,146
6,607,515

13,019
328,932

81,610
322,760
121,285

1,499,871

26,248,178
416,004
231,219

1.354.245
7.312.245  
7,876,853

15,189,098
15,437

189,317
671,336
307,196
144,829

1,146.693
454,703
112,570
297,676
138,646
167.012

1,033,504
53,654
34,855

655,291
12.890

2,135,203
627,083
563,584
364,909
220,521
382.627
137,287

1,635,622
391,368

2,234,556
89,836

643.212
5,039,828

12,266.778
17,306,606

3,849,774
851,472
384,674
673,155

9,311,195
334,790

7,894

462,285  
409,610  
871,895  

3 211,809 
20,474 

561,927  
770,440  
427,540

5,430,287
1,952,543

354,683
56,560

493,701
437,491
166,156

8,926,550
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Latest Manning* Reported. Jan. 1 to Latest Dale,

Mo ld*
j WmkorMo;

Tin. Pae.—Con. 
U. Pae. D. & 0 . 
Ft W tb *D,C. 

T o l.S t .l» iK .C . 
tniter X Del—  
W abash..............
West Jersey.......
W.V.Cen.A Pitts 
We*tYa.A Pitt*. 
Western of Ala.. 
West. Maryland 
WesfcX.Y. A Pa 
Wheel. A I. Erie 
Wisconsin Cent. 
Wrightsv.ATen.

May...........
ilh',vhApr.
3d w i  July
May.......... !
3d wk July;
Mut------ ...
May.......... j
May...........
-Mareb.......
May...........
J ttnc.........
3d wk June 
3d wk Ju ly  
2d wk July'
May............

1395. 1894.
* *

205.219 236.613
•21.311 20,631
36,213 45.0*6
32,460 31.693

240,3-5 237,831
15,341. 11,612

130,314 121.750
39.664 57.721
30.119 32.1*9
38.692 39.117
99.394 113,927
66,900 59*1001
2«,594 19,432
99,53 • 51,926

7.963 4.-36

1895. 1894.
8 $ - 

1,174,235 1,107,257 
354,169 349.938 .
894.166 740,368
131,321 136 502

8.376,031 5,739,387 
90,181 67,220

520,904 533,105
404,352 361,696

74,258 30,941
191,117 205,955
581,918 53 1,108

1,402,316 1,232,519 
674,521 582.775 •

___33.039 ’3 m T8'6
* Figures n do not include Oregon Ry. At 5Tav .,0 n . Pae, Denver A 1 

Gulf, Denver LeedvUle A Gunnison, Montana Union and Leavenworth 
Topeka A South vestern. 

a These figure* Include results on leased lines.
5 Include* earnings from  ferries, etc., not Riven separately. ! Mexi- 

ean curreoov. c Include* only half o f line* In which Union Pacitto ha* 
a naif t a tercet.

Street Railways and Traction Companies.

Gauss Latest Earnings Rrm rt'it. Jan. 1 la Latest Dale.
ExrvISO*. Wetk®rM& 1895. i 1894. 1895. 1894.

Baltimore Trac J u n e .........
• $ 

11*,3*1
s

■ 87,82#
*

272,202
*

183,291
Blogh'ion St.Ry J u n e ........ 13,231 11.869 56. i 11 50,198
B ndkw 't Trae 3d wk July 7,403 2, *31 153,3.0 61,491
BrockCn Court. J u n e ........ 21.681 20,3 »* 118,593 97,738
B’kl’ nQ 'o.ASitb May........... 55,364 51,484 260.547 203,123
B'klyn frat 'n — 

Atlantic Ave J u n e ........ 86,386 85.353 375,685 485,023
Birin B .W .L J u n e ......... 19,09i 16,-58 54,385 46,786

Buffalo R r ........ J u n e ., — 148,140 133,4)6 702*004 727.166
Ciii.Kewp.sfe Co?
Citizens* |»d*lla

J u n e ........ 61,333 41,701 283.743 219,761

.......:
74.202 64.209 264,393 235,910

Cleveland Eire 129,630 111,221 556.134 458.765
COluiub’sSi. K> 3d wk July i  * ,am 10,993 336,561

175.627
290.272

Coney 1. A B'lyn J u n e ....... . 44,745 34,12 136.742
Den v. Coo, Irani May. ......... 59,3* 2 63,671 273,908 283,318
Duluth 81. Ry. May........... 19.1X13 16,973 31.161 | 74,355
Galv stn CityBt 
Heatoov. M.,« P

J u n e ........ 20,84- 14,763 98,7X8 90,708
J an*; — .. 45,47.* 20,099 2 13,507 162.964

Lehigh Traet'n Ju n e ......... 10.095 0,500 54,004 31,-12
Lock Haven Tr. 
Louisville R y...

Mav*. ... 
3d wk July 53.641 **•*'■'"*

Low.Law.AHav J u n e .. . . . . 43.720 25.-V.1-' 1X0.307 115.3-7
Lynn A Boston J u n e ......... 1*9,002 

27.867 
7 .011

67,558
27,223

0,008
593,801 191.776

Nashv'ie st. Ry. M ay.. . . . . .
New England st.'Wk July 13 
New Uri'n»Trac UtwkJuly 078,03937,27# 21,852 479.145
Newton S't. Ry,. J u n e ........ 10,048 9,937 , , r. .;
Paterson Rv J u n e ....... 31,004 22»l>d& 133,391 110.9-4
Peopl'eTr.tPh'ai J u n e ........ 208,398 89,281 521,073
Bernalon tm e 'u  J oa«  . . . . . . 2C.807 22,082 130,767 11.'.,77*1
Terre I t  El'e Ry 
Third Ay* ,iS .x .>

J u n e ......... 12,337 10,975 60,817 43,356
M *v .......... 238$72 190,629

Toronto sh. tty . J une . . . . . . &7,»*4 m & m 452,37* 417.858
Twin City K. f May.......... 164.000 108,008 754,08 753,10 4
Union tN RdfM ) Juic . . . 19,863 17. i'57 88,821 75,412
Union Ry *ir'g.« J u n e ........
Water bury 1'rav. May. .......

1.573
11.226

2,147
4.253 *90,140

Worcwipp Coo*- ........... 37,549 32.271 137,288 131,347
t These Bgarrs include Earning - o f Electric Light Plant, 
likleel 1»r«H* Karma** by Week#.—Tfte latest weekly earn

ing* in the foregoing are separately summed up as follow* : 
For the third week of July our preliminary statement covers 

41 made, and show* 7-70 per ce n t  gain in the aKKregate.
34 meek #f July, 1893, 4004.

8 $ * *
Balt. A Ohio somhweot. 113,408 121,947 0,140
Brooklyn Elevated.......... 35,000! 28,823 8.49-1
Buff s -  Koch. A Pltteb v 64.579 61,238 3,351
Gkoadtan Paeifle.............. 349.000 355,000 

190,147 195,601 
501.621 448,708

6,000
5,531

Miltr. & St, I’ aoi 52.1U3
OmcaguA Rest Michigan 30.330 27,575 2.781 ww*a ---
CSttr JAekaott Se Mmk  In aw 12,373 12,761 3SS
Cter. Lomia & 33.053 34,333 4.318
Deiitm  & Eir» 0 m a*ie .... 145.200 108,900 36.300 .aw.
-IMSTAU lAl'ts'sr A Sm tti'n 23,489 18.317 1.912
* v».b»y ,  .% tndiaaepoli*. 3,439' 3,81.2 ***„ h i i
BraBtr- & Umhw(m4-, , . 2»A2 4 1 $ m 825
Evansv *  Terre H aute.. 21,104 23.186 - - 1.022
Ft* Worth A. Rio Grande,. 4,431 3*2*»0 l,HU * a,, -w.e
Georgia ............... ............ 18,792 18.658 130 -a.

Trunk o i casaoa- 35S.429 333,0111 1,503
lete-fftT & u%. 53,911 44,893 8,129
Iowa Ceotral-------- -
Kanawha A Michigan —

25,441 32,293 0,819
8,578 8,600 1,970

take KM* A Western___
Lo.sl.v, Kvati-i . A 8t. I...

60.922 60,872 
31.180 27.310

5,750
3,154

LtmlsriUe <k XmhrU'w .. 370,828 304.820 8,005
.If, A, ■*& CMa.,. 64,328 59,023 4,M 3 ,

LoBtervOJe st, 1*. A TexA* 9,018 9,375 8-43
Mexleau Central.............. 187.490 130A9S 28,93*
MexSeoifc Natiioaai. 70.093 72.2-4 4* * 11

1,812
a.»

& Mi*. ’h*nHa* 31.15“ 29,148 . . . .
lf*>. SLMttstm, A T exas...... 103,4$$ 172,006 3,633
Mjm. PaetttA I ron Mt___ 3I7.WW 34 4.000 3,00*1

"  6,000Central BraiicU- . . . . . e .ooo 14 fmm
N. if. Ontario 4k. Wc^taro 74,144 88.138 ■ r-rmT'-“ - 11,894
Umthmru .............. 839,09- 180,803 151.126
I'foPti Ik f , A I/Vj»o«iv. .. 15,980 644

06,420 42.977 
i t.-.Oli 31,426

23,313
Elo Or»t»«l*» W ottam....... 18*075Hf f A i ts i A SOK|'£.ly WMXtt#» f’H

% m ,tm  m  i r is  7 
m,m %  ia4*ii93 
20,575 17,786

7,400
Sootherti KaUw b t  . . . . . . 54.842

'18,429
Tf>L kna Afirt-r & N. \fieh h(m® ,.**«-aw
ioie*L.» «*s? Ohio CVotT kl.. 39,754 47,2 U »*#*>*-** - 7,460

36,247.
240,365; 287,“i i l  

26,591, 19,4.82
#'5*504 

7,1 m

sf%m

W%e«pli05« .%t Lakt> Erto...

Total i 't4 roa4«»,.* . . . .  
It# i t#«f .«•»## p

4,712,74.9 i.399,886
.  j  ............

434,131
342.882

01,573

For the second week of July our final statement covers 
79 roads, and shows 30-31 per cent gain in the aggregate.

2d Keek of Jidtj. 1895. 1894 Increase. Decrease.

PreVly reported (41 r’ds)
$

4,836,154
$

3,744, 29 1.189,685 $
97,660

aten. Top. ,v salt, Fe.......
8t. Louis A  San Fr.........

437,671
97,211

308,170
93.L45

131,101
4,066

20,538Atlantic A Pacific_____ 62.742 42,207
Atlantio ,v Danville,___ 14,414 11,433 2,981
Burl. Ced. Rai>. «  North- 61,803 47,068 17,737
Cnicaeo Great Western.. 73,710 42,564 31,146
Chic, Peoria & St, Eouis. 18.512 18,714 ............ 172
Chic. & West M ichigan... 30,950 23,694 7,256
Clc-ve. Cauton A South'll 14,179 14,106 13
Clev, Cin. Chic. A St. L .. 251.771 165,173 86,598
OoL Sandusky A Hook’ g. 20.9 id 13,770 7,176
Detroit Laas’ĝ  xfe JfortU'D 20.311 16,903 3,408
Duluth So. Shore <k Atl . 45,775 44,356 1,419
Flint A Pere Murquott ' 46.246 40,259 5,987
F t Worth A Rio Grande. 4.176 2,841 1,080
tfraud Rapids A Indiana. 42.935 31,629 11,366

Cincinnati K, A Ft. IT.. 9,578 0,256 2,322
Traverse City................. 817 M 12 575
Muak. Gr. Rap. A ind . 2.077 2,261

16.192
187*

Kan. City Ft. S, A Men,.. 56,601 40 ,40 '
Kan. City Mem. A Blrm.. 15,841 9.492 6,319
Kan. Ciiy Pittsb. A Gulf. 7.513 8 ,351 798
Kan. City Sub, B e l t ....... 8,953 6.841 2,112
Keokuk *  W estern...___ 7,002 5,882 1.120
Louisville St. L. at Texas. 8,66- 7,710 939
Memphis ,v Charleston.. 17,917 17,901 46
Mexican R a ilw a y .......... 51.4 20 56,032

'T .3 -2
4.582

Ohio River.......................... 15.709 13,837
Pitt-b. SUen. A  L. Erie , 12.106 9,027 3,479

'1,163St, Joseph A Od. f-land. 11,353 12,516
8;. Louts Ait. A T . Haute, 20,140 2 4.140

'T .8 07
4,000

Savan. Aioer. ,v Mont— 8.070 6,263
Sueriaitn Shrew. A S o .. . 3.37 ' 4.378 i‘,006
Toledo Peoria A  SVest'n.. 19,997 12,43) 7.564
Wtseooiln Central.......... 99,530 51.926 47,601

Total (79 roatsb v . . . . 6,459,079 4,935,691 1,613,531 110,143
Set increase (30 3* p. c.l . . . .  . . . . .a . . . . . 1,503,388 . . . . -a..

Net Earnings Wont lily to Cutest Oates.—The table fol
lowing shows the net earnings reported this week, A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found 
in the Chromcls of July 80, 1895. The next will appear in 
the issue of August 24. 1895.

Roads.
Allegheny v 411*7 ,, . .June

Jan. 1 to Jim* i j . . . .
Atlantic A D*avMi*— 

July 1 to Jon* 30 . . .
Cent, of Jt. Jersey,n-Jane 

Jan, l  to June 3 0 ___
Jheeap. A O hio. June 

Jan. 1 to June .40—  
July 1 to Jana 3 0 .. . ,

Mevi", Canton ,i- 80,.June
Jan. I to June 3 " ___
July l to June 30 -----

Iowa Central___..*> June
Jan. 1 to June 30___
July 1 to June 3 0 ___

Northern Central.t».Jane 
Jim. 1 to June 3 0 .,. .

Pena, (east P , i  KJ.. J urn- 
Jan, 1 to Juno .JO___I

---- (irVMt Earnings.----- -
1995, 1894.

S $
208.655 151,5571.171,180 '.'H,351

’ 539.097 480,779
1,132,089 1,219,421 
5,921,471 5,755,281

779,512 098.321
4,503,857 4.125,489 9,596,032 9,014,109

50.821 39,889297,859 232.998
073,822 052.209
122,843 105.142
732.500 815,9651,590,205 1,823,577
523,002 403,411

3,036,430 2,697.140
4,988.299 4,162,281 .U.55*,777 20,248,178

.------Vef Earnings.----- .
1895. 1694.
* $ 

76.893 49,301
456.078 342.549-
•96,014 def 14,224
474,673 523.4512,180,097 1.937,653
275,101 237,678

1,430.530 1.311,880 3.131,503 3,016.979
14,085 def.10,273 
53,155 def.8.181 121,444 51,316
39,625 11,499

240,150 284,160537,270 620,222
126,531 137,975
842,905 738,081
960.831 821,8347,615,357 6,870,719

Lines we*t P. A E J ob*  foe. 548,132 
Jiuj. I to June 3 0 . . . .  luo. 1,903,219

I no. 353,118 
i uc, 1.078,860

Pitt*, Young*. A A .. June 179.409 99,437
Jan. t to Jane 30___ 698,505 454.703

67,903 20,018
229,811 141.416

Southern Raltway.*..jBi» 1,321,806 1,210,179 161,681 55,707
Jim. 1 to June 30 . . .  8,308.652 8,428,086 1,652,073 1,731,323 
J u iv l toJun. JO t i r , iu ,7 0 2 a o ,o  13,290 15,051,937 11,297,671

Western M aryland..June 99.894
Jan. 1 to June 30----- 501,069
O ct 1 to June 30 ----- *71,517

113,927 29.626 41,822
539,109 108,742 103,851
803,376 277,891 234,060

a  Not earning* here given are after deducting taxes.
I> Not Burning* Here given are before deducting taxes.
* May and June for 18.15 estimkted.
1 These fizure* Include <mlr eleven months' operations o f the lines 

formerly known » » the Charlotte Cot. A Auk., the Columbia & Green
ville and tli* East Ton*" <•*«" Virginia A Georgia, and ten months' 
operations of line* formerly knowu ns Georgia Pacino Railway nuu 
the Louisville South-rii. all o f  which are now embraced in the. South
ern Railway, lueuidtiu: the*- ilo.es for the full twelve month* the 
gross In 1*94-93 v,i- *17,9 >9,119, mraiest 917.349,085 In 1893-94, 
operating expense- 8t2.7fl0.533, ugaiust 813,190,470, leaving net 
85,169,596, against $4,353,215.

Street Railway.# and Traction Companies.

1895,
$

85,886
375.685

E a rn in g s .—*
1894.

85,353 22,834
465,923 def.l! 4,917

Ronds.
Brooklyn Traction— 

Atlantic A venue. .June 
Jan. I to June 30 .. 

B'klyn B & W End lane 
Jan. 1 to June 3 0 ,.

HewOtfhtns True'. June 
Jan. 1 to Juue 30 . . .

Pntewen R ailw ay,-June 
Jan. 1 to June3 0 .. . .

Uutou Hy.of Sxrat’a.June

19,001 16,058
54,885 48,788

121,935 7 7.073
641,360 457,203

31,00 t 22,535
133,591 110.98 4

1,575 2,147

.------ Nri E arnings.--------
1894. 1994.

$ $

35,533 
170,568 

u, ,r» ,m 7,615
16,30) 9,028
54,089 22,102

230,888 103,006
13,445 8,09651,162 34,442

670 493
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San Francisco & North Pacific Railway Co.
CReport for the year ending June SO, 1895.)

President Arthur W. Foster says in part in the report:
It has been the aim of the company carefully to maintain 

the physical condition of the track and roadway, bridges and 
buildings, as well as to improve the shipping facilities by the 
addition of new side tracks, stations, etc., where found requi
site for the public convenience. The necessary cost of such 
conveniences, including purchase of ground, as well as the 
addition to the equipment of new box cars, has been charged 
to operating expenses, in accordance with plan heretofore 
adopted. According to the provisions of the mortgage, $2a,000 
has been paid on account of the sinking fund. I am glad to 
be able to report the results for the fiscal year warrant the 
belief that the financial and commercial depression is depart
ing, and that the varied business interests of the State will 
soon assume their normal proportions.

The statistics for four years have been compiled for the 
C h r o n ic l e  as follows:

EARNING5 , EXPENSES AND CHARGES.
1894-95. 1893-94. 1892-93.

Miles operated.........................  165 165 165
Operations— ________

Passengers carried ...........  866,979 871,078 93d,814
Pass, carried one mile. ..18 .239 .658  19,647,385 20,617,722  
Rate per pass, per m ile.. 2 1 0  cts. 2 -08 cts. 2*09 eta.
Freight (tons) moved___ 189.067 168,803 182,S04
Fr’ght (tons) inov. onem . 8,676,813 7,203,417 8,185,169
Rate per ton per m ile .... 

Earn ings—
4*53 cts. 

$
Pa«senger............................  384,103
Freight.
Mail, express andmiseel.

393,165
49,433

4-86 cts. 
$

408,282
350,686

49,368

4-76 cts. 
$

431,501
389,874

54,902

1 8 9 1 - 9 2 .
1 6 5

9 2 1 ,3 5 7  
2 1 .4 1 2 ,7 8 9  

2 *02  Cts. 
1 9 4 ,9 6 6  

8 ,9 6 0 ,7 2 4  
4 '4 5  c t s .  

$
4 3 3 ,0 9 7
3 9 9 ,2 5 9

19.3

Total................................
Oper. expens. and taxes..

Net earnings.......................
Deduct—

Interest on bonds.............
Sinking fund........................
Miscellaneous.....................

826,701
541,772

808,336
542,940

876,277
579,262

886.472
575,052

284,929 265,396 297,015 31.1,420

206,140
25,000

208,463
25,000

9,848

210,270
25,000

205,412
25,000

__________ —
Total...............

Balance, surplus.
231,140 243,311
53,789 22,085

235,270 230,412
61,745 81,008

The balance sheet, which shows no material change from 
last year except a reduction in outstanding bonds of $26,000, 
is as follows :

GENERAL BALANCE SHEET JUNE 3 0 ,  1 8 9 5 .

Road and equipment.-$10,437,096  
Materials, Ac., on hand 42,452
Fund to redeem bonds. 25,825
Cash & mlscel. accts.. 81,524

Total assets............... $10,586,897

Liabilities,
Capital s to c k ...............  $6,000,000
Bonded debt................... 4,136,000
Sinking fund paid........ 154,000
Bills payable.................  .............
Supplies,pay-rolls, Ac. 74,628
Miscellaneous...............  .............
Net revenue acount... 222,269

Total liabilities........$10,586,897
RO AD , MAINTENANCE, <fcC.

The following table gives various statistics relating to track, 
equipment, train loads and maintenance for fiscal years end
ing June 30: ^

Road— 1894-5. 1893-4.
Main line and brc.hs.

owned........................  165 165
Weight of rails on above—

70 lbs. (steel), miles 2 _
5 6 lfc9. (steel),miles 110 310
50 lbs. (steel), miles 6 6

Iron rails, miles........ 47 49
Total operated, miles 165 165
Sidings owned...........  29 28

Total length o f bridges, etc.— 
Steel bridges (feet).. 279 279
“ Combination” iron 

Awood bridges ( f t ) 989 989
Wooden bridges (ft.) 674 674
Trestles (feet)......... 37,544 38,087
Tunnels.........................8,985 8,985

Total equipment—
Locomotives (numb.) 17 18
Cars in passenger 

service (number).. 54 54
Cars in freight serv

ice (number)...........  405 404
—Y . 59, p. 228.

1894-5. 1893-4.
Push, dump & other

oars............................  86 82
Special statistics fo r  2 years— 

Average train load—
Per freight traiu

(tons)...................  70 61
Per passeng’r train

(passengers)........ 70 81
Average pass, trains 

per day, entire road 4 4
Ave’ge freight trains 

per day, entire road 2 2
Maintenance and re

newals of tracks 
and bridges—Amt. 
per mile of read
owned........................$799 $816

Now rails, tons laid 
per mile on 165 ms. 1S10 i i 10 

New ties, numb, laid 
per mile on 165 ms. 178 199

Chicago Junction Railways & Union Stock Yards Co.
( Report for the year ending June 30,1895.)

The report of President Chauncey M. Depew says in part:
Transfer System.—About a year ago your proprietary cor

poration, the Union Stock Yard & Transit Company, under
took the work of transferring and handling all cars within 
its precincts and instituted a trackage charge upon cars of 
live stock similar to that previously charged upon dead 
freight. The former step involved the purchase of locomo
tives and the building of an appropriate plant.’ The ex
perience of a year lias fully justified this step. A satisfac
tory profit has been earned upon the investment, and the 
Chicago Company [the Union Stock Yard & Transit Co.] has 
promptly met from the net income of this branch of business 
the maturing lease warrants and all charges incurred in this 
connection. Although some objection to the trackage charge 
above mentioned was made last summer, the officers of the 
Chicago Company were able to show the legality and equity 
of the company’s action.

Chicago Strike.—Shortly after our annual meeting, the 
strike of the American Railway Union was declared at Chi

cago. The most dangerous mobs operated at the Chicago 
Stock Yards; the destruction of railroad property was very 
great, and several serious and concerted attempts were made 
to burn the yards. The extent to which the force at the 
yards was reduced may be judged from the fact that in the 
transit department, which handles the switching service, 
out of 150 men in its employ at the beginning only 21 of 
their number remained iu service when the strike ended. 
The Board feel justified in congratulating you upon the com
paratively small loss sustained.

Receipts o f  Cattle, etc.—The decrease of 13% per cent dur
ing the year in the receipts of cattle has been partly offset by 
an increase in the receipts of hogs, sheep and horses. Two 
causes have operated to produce the falling off in receipts of 
cattle-the failure of the corn crop in 1894 and the reduction 
in the number of cattle which is now apparent. The latter 
condition has been brought about by the marketing of un
usual amounts of cows, thus reducing the breeding capacity 
of the herds, and by the slaughter of calves, both due second
arily to the unprofitable character of the business during the 
past three years. The improved prices must now lead to the 
preservation of female stock, and should within two or three 
years restore the conditions of three years ago.

A comparative statement of live stock and car receipts is as 
follows for the years ending June 30, 1894 and 1895, June, 
1895, being partly estimated:

Tear— Cattle. Calves. llogs. Sheep. Horses. Oars. 
1894-5..2,6(51,912 182,754 7,816,203 3 ,158,935 111,032 271,600  
1893-4.-3 ,08 886 200,761 7,094,273 3,117,267 81,742 290,985

Improvements.—While the work of improving the Chicago 
Company’s facilities for yarding and unloading hogs need not 
be undertaken this year it must be regarded as something to 
be dealt with in the near future. For immediate repairs the 
master mechanic estimates that about S105,000 must be ex
pended during the next six months. The system of drainage 
also at the yards is i ̂ adequate for the volume of business, 
and it is unwise to postpone much longer this needed im
provement. The surplus earnings of the Chicago Company 
will, it is expected, adequately provide for these improve
ments.

A probable financial requirement for the future is that of 
providing for the elevation of our system of tracks. Acting 
under city ordinances, the Lake Shore and the Rock Island 
railroads have raised their tracks from their city terminals to 
the point of intersection with our lines. In a report to the 
Mayor of Chicago the City Engineer urges that the work 
should be undertaken at once. The length of the elevation 
work between the yards and the Illinois Central tracks is 
about two miles and a height of 17 feet above grade is thought 
to be necessary.

Earnings o f  Chicago Company.—The following is a com
parative statement of the earnings of the Union Stock Yard 
& Transit Company for the years ending, respectively, June 
30, 1895, and June 30, 1894:

Cross Operating Net Dividends to
receipts. expenses. receipts. N. J. Com’y.

Year end. June 30,1895.$3 ,354 ,559 $1,251,412 $2,103,146 $1,724,412  
do June 30 ,1894 . 2,917,368 1 ,126,618 1 ,790,749 1,692,809

Increase.............................. $437,191 $124,794 $312,397 Deo.31,603
The sum of §1,700,494 represents the income of your com

pany for the year from all sources. During the year the com
pany expended the sum of §200,000 for sinking fund and in
terest due on income bonds issued under the agreement of 
January 15, 1892.

In view of the small amount of the stock of your company 
held in Chicago, the Board has discontinued the transfer 
agency in that city and New York certificates are being issued 
in exchange for the registered Chicago certificates.

Statistics.—The income account for three years and the 
balance sheet June 30, 1895, show the following:

INCOME ACCOUNT.
1894-5. 1893-4-. 1892-3.

$  $  $
Balance from previous year___
Dividend from U . 8. Y. A  T. Co. 
Interest ...............................................

79,894
1,692,809

7,685

21,835
1,724,412

8,593

210,638
1,624,577

6,700

Total..............................................
Payments—

General expenses, etc ...................
Interest............ ....................................
Dividend.............................................

1,780,388

115,743
641,025
910,000

90,000

1,754,840

120,921
644,025
910,000

1,841,915

113,232
796,850
910,000

Total...............................................
Surplus.................................................

1 ,756,768
23,620

1,674,946
79,894

1,820,081
21,834

BALAN CE SHEET JUN E 3 0 T H . 1 8 9 5 .
Capital and liabilities

Pref. stock......................  $6,500,000
Common stock.............. 6 ,500,000
Coll, trust bonds.........  10,000,000
Income bonds................ 2 ,806,000
Dividends unpaid........  328
Accrued ini. on bonds 321,275
Surplus account...........  174,183
Dlv’ds pay. July, ’95—

Pref. stock, 1 Lj p. o. 97,500  
Com. stock, 4 p. c . . .  260,000

Xnoome and expendi
ture account.............  23,620

$26,682,907
—V. 60, p. 130.

Assets.
Purchase price of capi

tal stock of U . 8. Y .
& Tr. Co.......................$22,672,493

Investment account.. 3 ,104,940
Income bohds pur

chased for siuk. fund 19,550
Equip, trust lease war

rants of U. S. Y . &
Tr. Co. and interest. 103,000

Accrued interest.......... 575
Cash for dividends___ 357,500
Central Trust Cornp’y,

coupon aooount........ 251,067
Central Tr. Co., income

bonds account...........  30,278
Merc.Tr.Co.,coup.acct 70,325
Miscellaneous cash___  73,277

$26,682,907
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Houston East & West Texas Kail way.

( Statement fo r  the year ending June 30, 1303. J
The standard-gauging of this road was completed July 29, 

1894, so that the earnings for the twelve months ending June 
30, 1895, below given represent the first year’s earnings as a 
full-gauge line.

Warnings—
Passenger....... ............. - .........
F reight.....................................
Mall and express...................
Miscellaneous.........................

Total earnings................
Eroenses—

Cotdueling transportation. 
Maintenance of equipment
Maintenance of w a y ...___
General expenses.................

Total expense*......... —
Set earning*............................

Payment* Jrarn earnings—
Interest accrued-----------------
T axes....................... ..................
Miscellaneous........................

Total....................................
Surplus........ ............................ .
Surplus on June 3 0 ,1 8 9 1 ..

Total *arplo*...... .............

1894-95.
$

. 7 5 ,sol 
.420 ,232  
. 25,563  

47,957

1893-94.
$

74,302
332,515

25,236
10,225

.569,553 442,278

.136,680  
42,376  

. 98,990  

. 14,624

121,079
40,099
93,139
20,820

342,670 275.187
.226,883 167,090

192,000  
. 11,094  
. 5,768

134,400
10,815

203,862
18,020 

. 1,267

. 19,283
Bit-AXCF, SHEET JtrME 30, 1893.

Assets.
Cost of read and eqalp.$5,760,000  
Cash on hand and btUs

receivable ...................  253,890
Agent*' balances...........  9.562
hue from notveot cos.

and individuals.......... 30,802
DnefPm connect'd lloe* 2,Ot8
Materials on hand.........  19,519
Suspense account.......... 112

otal................................96,075,083

Liabilities.
Vouchers.........................  831,715Pay rolls.....................  23.879
Coupon* not collected. . 17,275
BUI* payable. ...............  217.933
Miscellaneous account* 1 ,963
Capita! a tor is................... 1,920.000
Mortgage debt......... . 3,810,000
Surplus.................................... 19.38 7

Total............................... 96,075.083
V. 60, p. 711.

Philadelphia Traction.
f  For yea t ending June 30, 1895.^

The annual statement furnished by this company to the 
Pennsylvania State authorities is given below, as also the 
statement made to the Chsosici.e.

■aasttso* not teak*  e so ix o  js; s e  30,
1893. 1891. 1893.

MU** of track........................ ........... 203 181 1.11
Paaee tigers carried (all olx<**«.. 111,173,382 102,112.179 97.929.397
Transfersi**ued..............................  39,721,208 . . . . . ...... .................

Inmme—
Passenger reoeipta........................  93,159.869 *5.002.111 *1,798.921
Kents *ad manure...... ..................   13,315 15,751 15,331
"O th er sources•'..........................  188,934 165,795 160.300

Total receipts..........................  *5 ,662,031 *5 .183 ,657  *1 ,972 ,332
rATwairr* nxrOKTSD to  state roa t e a *  1891-95.

K* pair* of railway........  *12,331
Jtepatreol tiulidlngs . . .  7.578
Kepair* to cars............ 79,011
Cable e i - l  material. . . .  319,762

ponses, { tabor. . . . . . .  169.169
| •• Klcctrical expense* ". 175.133

Other operating e x p ... 2 ,055,890  
T a x * * . . . . ........................... 399,091

Injuries to person*......  *318,762
Interest on bond* . . . . . .  *3,206

Total................................ *3 ,576,522
Balance..................    2 ,085,529
Ken tain, not reported—*** below. 
Dividends <10 per cent)*1 ,000 ,000

Sots.—These are the Sgnre* m  furnished the State. In response to a 
request for Information the company reply* to the CtiaoxtCUs; "We 
presume your object is more to get the net results than the details fur
nished the State, .sod we would say that the report showed receipts for 
the rear to be *5,662 ,051 , and the operating expense* and rentals to re 
*1 ,660 ,612 ." It Would appear, therefore, that the Income available 
for dividend* n s  #1 ,001.209,

BALANCE SHEET JO S *  30, 1995.
Assets,

Cash......... ....................... *136 ,71*
Stocks ............................ 3 ,731,010
Jtqatpm ent..........   2 ,207,263
Construction ..........  10,7 j',575
Openaceonat* ...........  5,732,766

T o ta l....,......... ...,..#->2.100,27-1
- V .  60. p. 523.

L ia b ilit ie s .
I Capital stock ...............*15,000 ,000
Funded debt...............  1,067,9*0
Open account*........ 6,338.339

Total............. ...............#22,106,278

Binghamton (Street) Railroad Company.
, f  Report for  the year emling June 30,1393. J

President G. T. Roger* says in hi* report :
Since submitting tny last annual report, issued July 1st, 

1894. the road has shown the remarkable gain in gross earn
ings of 17 per cent, and a gain in net earning* from operation 
including taxes, of 23 per cent. The percentage of operating 
expenses to earning* for the past year was 37 5-8 per cent. 
These results have been accomplished with the same track
age, under the same conditions and in the face of the pre
vailing financial depression and the most severe winter the 
roa<l ever experienced. After paying interest on funded debt 
am oun ting to #31,500, there remains a dividend upon the 
capital stock of over 3 per cent. This amount in our surplus 
account, taken together with the twenty per cent in stock 
dividends declared during the piat five year* of the present 
management, should prove satisfactory to the stockholders.

Op«fi*riftj? expense*. ...

1395. 
..9127,48#  
. .  73,710

1891.
#109,710

84,677

1893.
#90,378

50,275

1892.
$40 ,596

31,959

Tax*#.................... . . . . . .  .
*53 ,767 **4 ,032

2,771
$40,101

2,064
#14,837

1.394

earning* from oper.^50,519 *41,281 #33,036 #13,242

BAEAXCE SHEET 

Assets.
Cost of road A equip *1,071,531 03 
Supplies on hand—  2 ,4 2 1 1 0
Open accounts............ 4,762 90
Cash on hand and In

bauk............................  3,622 83

*1,082.337 86 
There are -SllO.GQO bonds hel

rSE 30th . 1S95.
Liabilities.

Capital s to c k ...........  $325,370 00
Funded debt.............  590,000 00
Bills payable............. 129,242 98
Accrued Interest___  3.000 00
Open accounts.........  9.S92 24
Surplus........................  24,832 64

$1,082,337 86
in the Treasury.

GENERAL INVESTM EN T N EW S.

Altoona Clearfield & Northern.—A despatch from Holli- 
daysburg, Pa., July 15, says that the court has discharged 
two receivers of this company, and directed the transfer of 
the franchises and rolling stock to the board of directors of 
the corporation. This company has been in the hands of the 
receivers for three years past. New stock has been subscribed 
and the concern will h o w  pay its indebtedness dollar for 
dollar.

Atchison System—St. Louis & San Francisco.—The St. 
Louis & San Francisco Equipment 7p er cent bonds o f  1SS0 will 
receive August 1 at the otiice of the receivers, 120 Broadway, 
New York, the interest due June 1, 1895, and interest thereon. 
—V. 61, p. 67.

Atchison Topeka Sc Santa Fe— Chicago Elevated Terminal.
—The Union Trust Company of New York, trustee un - 
der the Atchison general mortgage of 1889 for $150,- 
000,0(8). has asked the United States Circuit Court 
at Chicago to set aside the contract entered into 
four years ago with the Chicago Elevated Terminal Railroad 
Company. The Ate his ,n Topeka & Santa Fe Railroad in Chi
cago, it will be remembered, was the owner of the Atchison 
properties in Chicago and the right of way to the city limits. 
All the capital stock of this corporation, and all, or nearly all, 
Its bonds are pledged with the Trust Company a3 part secur
ity for the general mortgage of 1889. The fact’s regarding the 
transfer of its property to the Chicago Elevated Terminal 
Company are stated by the Chicago Herald as follows:

The Trust Company allege* (hut In December, 1891, * oontraot was 
mud.- between the Santa Fe official* and the Chicago Elevated Ter
minal Company for the purchase by the latter of the Chicago proper
ties a oil lea*,-* for tin- iam  of *8 ,102 ,261 , lu furtherance of the scheme 
to elevate tin- tracks, build the union depot, etc. Ou Fob. 20, 1992, 
the deed to the property w c  made. There was no consent of bond
holder*, the Trust Company allexes. nor » u  It Itself consulted. The 
purchase money was to be paid aa #uon as the 8r»; mortgage bond* of 
the Terminal Company could be sold. By the agreement the 8nnt» 
Fe wa* to pay an »nnu»! rental of #850,000 and all taxes on the prop
erty. Until the purchase money wa* paid, the road win to deduct 
*321,000 ayear.tbeinterestontbe *8 ,1 0 2 ,2 6 1 ,aud to deduct $100,000  
and #96.000 respectively, rental* on leases to the Western Indiana 
and Grand Trunk rallr >»<1*. This left a net *um of #130,000 a year 
rental to be paid to th* Terminal Company. The Trust Company 
allege* that no constderattoo whatever was paid by tbo Terminal Com
pany for the property; lliat since the execution of the deed of trans- 
fer the Santa Fe has been in actual possession of the line a* it wa* 
before.

The Trust Company ask* the Court to set aside the Iransfer, to oom- 
pel the recovery of the rental* paid under It. and by Injunction to re
strain any further recognition of the contract or transfer until the 
cause is beard and disposed of.—Vol. 61, p. I l l ,

Atlantic -Short Line.—Judge Speer, at Savannah, Ga., ha* 
granted an order allowing Receiver Young to borrow #30,000 
ou receiver'* certificate# to complete the road between Bruton 
and Stillmore.—V. 60, p. 1058.

Baltimore Sc Washington Boulevard Electric—Mary 
land A Columbia.—It i* reported that bids have been asked 
to complete the Baltimore & Washington electric line by the 
Columbia & Maryland Railway Co., of which T. M. Lanahan, 
of Baltimore, is president. It* is stated that the road is to be 
double track throughout, and to l>e completed by June, 1896, 
-V ,  60, p, 1105.

Called Bonds.—R a u -w a t  Eq c ip m b n t  o f  M in n e s o t a .— The 
number* of the first mortgage bond* drawn for redemption 
Dec, 1, 1893, are published in our advertising columns.

Central Iron—Southern Iron.—A pres*dispatch from Nash
ville, Tenn,, say* that in the case of the Central Trust, Com
pany of New York against these companies a foreclosure de
cree has boon entered in th-- Federal Court here. The action 
is preliminary to a sale and reorganization of the properties. 
The first mortgage bonds amount to $3,600,000. it is said the 
holders under the reorganization are to get 12}^ per cent of 
their holdings in new bonds and \&% per cent in new stock. 
After foreclosure the company will be organized under 
the name of the Buffalo Iron Company.

Charleston City Railway.—The C h b o s ic l k  is informed 
that the deal for the purchase of the stock of the two Charles
ton, 8 . C., city railway lines by Brooklyn parties is at an end. 
The bonus of #5,000 deposited with the’City Railway has been 
forfeited.—V. 60, p. 928. q

Chicago Milwaukee Sc St. Paul Railway Co.—This com
pany has listed an additional $1,204,000 of general mortgage 
bonds, making total amount listed $19,010,—V. 60, p. 480.

Cincinnati Sc Muskingum Valley—I’ ittshnrg Cincinnati 
Chicago Sc St. Lon Is.—At Cincinnati, July 21, Judge Sayler 
decided in favor of the plaintiff the suit of Henry and others 
against the Pennsylvania Company. The decision requires the 
latter to pay about $750,000 interest on the disputed lease of 
the Cincinnati & Muskingum Valley. The ground of the 
original suit was that the Pennsylvania had deliberately di-
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verted business from the C. & M. V., but the present decision 
hinges on a technicality. It will probably be appealed to a 
higher court.—V. 60, p. 747.

Colorado Fuel & Iron.—This company has just listed on 
the New York Stock Exchange §1,750,000 of its common stock, 
making the total amount listed §11 ,000,000, which is also the 
total authorized. For the acquisition of coal lands, &c., in 
Colorado §1,000,000 has been used, and $750,000 will be used to 
pay off dividend scrip and floating debt and for an increased 
working capital. The company will on Aug. 1 redeem the 
§160,000 of dividend scrip that it issued for two semi-annual 
dividends of 4 p. c. each on its preferred stock.—V. 61, p. 112.

Cumberland Talley—South Pennsylvania—It is announced 
that the Cumberland Valley Railroad, controlled by the 
Pennsylvania Railroad, has purchased the maps, unfinished 
road and gtneral effects of the South Pennsylvania Railroad 
Company. This is the last of the great West Shore settlement 
among the trunk lines in 1885.

Distilling A Cattle Feeding.—At Chicago on Wednesday 
in the United States Circuit Court Judge Sbowalter entered a 
final decree which makes the receivership of Gen. McNulta 
permanent and final, and directed him to sell as speedily as 
possible the remainder of the property not already ordered 
sold. It al o provides that notice shall he given to all of the 
stockh Iders of the trust to bring in their stock and prove 
their claims as stockholders before September 1, and that 
thereafter a distribution shall be made of all the assets in 
the receiver’s hands. It further provides that the receiver 
shall prosecute the suits already begun by him against the old 
directors, in which the receiver seeks to recover §1,000,000, 
alleged to have been misappropriated, and also seeks to set 
aside the sale of the bonds which were sold to Morris and 
Greenhut while they were directors of the company for 50 
cents on the dollar.—V. 61, p. 113.

Dry D ick East Broadway & Battery (Horse)— Earnings 
for the quarter and the twelve months ending June 30 have 
been reported as follows :

3 mos. ending Gross. Net Other Interest, Balance.
June 30. earnings, earnings, income, taxes, etc. surplus,

1895 ..................... $190 ,637 $45,759 $2,121 $38,484 $9,396
189 4 ..................... 163,929 84,374 8,824 74,480 18,718

12 months—
1894-95...............  $719,765 $187,520 $10,264 $136,091 $61,693
1893-94............... 640,439 176,370 15,118 175,894 15,594
- V .  60, p. 711.

Dnluth & Iron Range.—A press dispatch from St. Paul 
says that Attorney-General Childs has rendered an opinion by 
which this company may get possession of a land grant of
200,000 acres of pine and mineral land, the value of which is 
estimated at several millions of dollars. The claim of the 
company will be further contested, however, by the Federal 
Land Office. The Illinois Steel Co. is one of the big benefi
ciaries by the decision.—V. 60, p. 744.

Jacksonville Mayport Pablo Railroad & Navigation.— 
This company’s property, which includes 17 miles of railroad, 
&c., will be sold at public sale on Monday, September 3, 
under order of the Circuit Court, the proceeds'^ be used first 
to pay certain claims, &c., and second the first mortgage 
bonds, of which there are §165,000. Seventy-five thousand 
dollars’ worth of them were set aside for the payment of 
labor liens.

Knoxville Electric.—At Knoxville, Tenn., on July 20, 
this road was sold in foreclosure under the first mortgage of 
1889, and purchased for §163,157 by J. Simpson Africa, of the 
Union Trust Company of Philadelphia, representing a reor
ganization committee composed of a majority of the bond
holders. W. G. McAdoo, representing the Thomson-Houston 
company, and C. E. Lucky, representing the minority bond
holders, were bidders at the sale.

Lehigli Coal & Navigation.—On a subsequent page of the 
C h r o n ic l e  will be found in full the application for listing on 
the Philadelphia Stock Exchange the §1,000,000 collateral 4% 
per cent gold bonds, due 1905, which have been issued for im
provements and payment of the floating debt.—V. 61, p. 113,

Louisville Evansville & St. Louis.—The time for deposit 
of bonds with the Consolidated Bondholders’ Committee at 
the New Yrork Security & Trust Company without penalty 
has been limited to August 20, 1895. See .advertisement in 
the C h r o n ic l e .— V. 60, p. 967.

Listings on New York Stock Exchange.—The Governing 
Committee has listed §1,204,000 additional general mortgage 
4 per cent bonds of_ the Chicago Milwaukee & St. Paul Rail
road Co.; also §1,750,000 of the common stock of the Colorado 
Fuel & Iron Company.—V. 61, p. 112.

Lynn & Boston— E. H. Gay & Co. of Boston have sold 
§2,000,000 Lynn & Boston first mortgage gold 5 per cent bonds 
to the Bank of Montreal in London. This is the balance of 
the loan recently issued.—V, 61, p. 112 .

Mammoth Cave.—At Glasgow, Ky., July 15, Circuit Judge 
Jones issued an order for the appointment of a receiver and 
Master Commissioner for this Railroad Company. The road 
has not paid expenses and is operated at a loss for the owners 
by the Louisville & Nashville.

Manchester & Lawrence.—The State of New Hampshire is 
taking measures to recover the amount recently received by 
this company from the Concord & Montreal, and paid out as 
an extra dividend. The oflicersof the Manchester & Lawrence 
oontend that the distribution of the §500,000 makes an aver
age of 10 per cent on the stock from the start, and hence it

is claimed there are no surplus earnings to which the State 
of New Hampshire is entitled under the charter provisions. 
The case will come before the October term of the Supreme 
Court.—V. 61, p. 27.

Metropolitan Street Railroad (Washington, D. C.)—This 
company has completed the construction of an underground 
trolley system on the Ninth Street branch of its lines. A trial 
trip was made late Wednesday night. It was successful and 
satisfactory.

Milwaukee Street Railway Co.—About 90 per cent of 
the bonds and stocks of this company having been deposited 
with the Central Trust Company, New York, the plan of re- 
rganizatiou has been declared effective, and further deposit 
of securities thereunder will be subject to penaltv of §10 for 
each bond and $1.00 for each share.—V, 60, p. 1,146.

Missouri Pacific—St. Louis Iron Mt. « Southern.—Under 
authority granted by the stockholders at a meeting on June 
12 these companies are about to issue collateral trust notes to 
the amount of §13,000,000 for the purpose of funding their 
floating debt. All the notes will bear interest at 5 per cent 
and mature March 1, 1905, but are redeemable at pir and in
terest at any time.

Of the $13,000,000 the Missouri Pacific will issue §8,256,000 
and also guarantee §1.495.000 of the S'. Louis & Iron Mt. 
notes. The St. Louis & Iron Mt. will issue §4.744,000. The 
§1,495,000 of Iron Mt. notes guaranteed will be turned over to 
the Missouri Pacific in settlement of the balance due that com
pany. It is understood the notes will be listed on the New 
York Stock Exchange.—V. 60, p. 1059.

Nassau Electric (Brooklyn) —The General Term of the Su
preme Court, Kings County, handed down a decision Fri
day in favor of the Nassau Electric Railroad Company, in the 
taxpayers’ suit brought by John Adamson, to have its fran
chises declared void on the ground that they had been ob
tained through fraud. The application for the franchise 
was granted by the Board of Aldermen in 1892. 
Justice Smith in April handed down a decision declaring the 
Nassau Company’s franchise void, and the next day an in* 
junction was obtained from Justice Smith restraining the 
company from running cars, or even with going ahead with 
the building of its lines. In May the appeal was argued be
fore the General Term of the Supreme Court, comprising 
Justices Brown, Pratt and Dykman, whose decision was 
haDded down to day. Justice Smith’s decision is overruled, 
and the complaint is dismissed with costs.—V. 69, p. 836.

New York City Dry Docks.—It is proposed to bring all 
the dry dock companies in the vicinity of New York under 
one management, and to pay 2 per cent p >r annum as rental 
on the stock of the companies absorbed. The capitalists in
terested are said to have acquired options on two-thirds the 
capital stock involved, W. P. Shaw. 41 Wall Street, being 
their representative. Owing to severe competition the busi
ness has been unprofitable for several years. The present 
move is an effort to place it on a paying basis.

Nort h Carolina Railway.—I his company is reported to have 
received a proposition from the Southern Railway Company 
for a further lease of 99 years from 1901, when the present 
lease expires, at the same rental paid under the present lease, 
namely §278,000 per annum.-V. 61, p. 113.

Ohio Southern.—The general mortgage bondholders have 
petitioned the court to authorize the issue of §125,000 receiv
ers’ certificates to pay the June coupon on the first mortgage 
bonds, the certificates to rank after the first mortgage.— 
V. 61, p. 27.

Oregon Pacific.—At Salem, Oregon, July 22, the Supreme 
Court confirmed the sale of this road.—V. 60, p. 712.

Oregon Railway & Navigation.—The sale by order of the 
American Loan & Trust Company of §4,260,000 of trust mort
gage bonds of the Washington & Idaho Railroad Company 
and §1.511,580 of first mortgage bonds of the Oregon Rail
way Extension Company, securing the Oregon Railway & 
Navigation collateral trust os, due 1919, was adjourned on 
Thursday to Aug. 29.—V. 60, p. 1147.

Ottawa (111.) Electric.—Bondholders of this street railway 
have filed a suit for a receiver and for foreclosure sale for the 
benefit of the bondholders. The road was built in 1889 and 
was bonded for §75,000.

Philadelphia Traction — People’s Traction—Electric 
Traction—Union Traction.—The work of consolidating the 
interests of the three leading street railway companies in 
Philadelphia is reported to be making rapid progress. It is 
said the final plan agreed upon by gentlemen representing a 
majority interest in the Electric, People’s and Philadelphia 
Traction companies contemplates the incorporation of a new 
company, to be called the Union Traction Company, with a 
capital of §30,000,000, divided into 600,000 shares, upon each 
share of which §5 is to be paid at the time of subscription. 
The new Union Traction Company will lease the Philadelphia 
Traction for 999 years at an annual rental of 84 per share (8 
per cent), payable in gold. It will also issue collateral trust 
4 per cent certificates for the purchase of Electric Traction 
stock at §85 per share, payable in said certificates, and for the 
purchase of People’s Traction stock at §76 per share, payable 
in certificates. In addition to this each holder of a share 
in either of the consolidated companies will have the priv
ilege of subscribing to about .774 of a share, of the Union 
Traction Company. It is said the Hestonville road will be 
asked to come into the amalgamation.
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The Philadelphia Ledger on Thursday said :

We are informed that the charter of the Union Traction Company 
will lie i-SLitHl about the middle of August, so that the new arrange
ments are expect* d to be in full operation by September. The ex
changes of securities to be made will then immediately proceed, the 
majority of proxies of Philadelphia Traction and of oonseuts fioni the 
shareholders of the Electric and People's companies being obtained, 
where necessary, in advance of the formal action of shareholders' 
meetiugs. The i  per cent trust certificates Issued will have the Penn- 
sjlvai i'a Company for Insurances, &o„ as trustee, the stocks being de 
posited as collateral. The new company is expected to call upon its 
capital stock not over $15 tier share in a number of small i stalm ents, 
•which will be deemed ample to pay for every improvement and com
plete. all work. The new company expects lo give the public increased 
aud improved service. There is no syndicate ot any kind in 
the new arrangement, it not being necessary, and the smallest investor 
In Traction shares has exactly the same proportionate right of partici
pation as the l.rgest. It is stated that Mr. John JLotvber Welsh will be 
the president of the new company, and that the directors will be se
lected from the active managers of the three preseut companies

Application for the charter of the new company was made 
on Thursday under the General Street Railway Act of 1889. 
The capital stock is $39,000,000, of which $3,000,000, it is 
stated, was paid in in cash, which is deposited with Drexel & 
Co. The incorporators are the following, who it is said will 
also be directors of i he new corporation : John Lowber Welsh, 
CalebS. Fox and William E, Shelmardine, of the People’s 
Traction Company ; P. A. B. Wideoer, William L. Elkins, 
Thomas Dolan, Joseph B. Altemus and James McManes, of 
the PniiadeIpbia Traction Company, and Jeremiah J. Sulli
van. Alfred Smith and Alexander M. Fox, of the Electric 
Traction Company.—V. 60, p. 023.

Pittsburg Sc Eastern.— A contract for 45 more miles of 
this road was let on July 19.—V, 60, p. 1010,

Pittsburg Street Kailway Consolidation— Consolidated 
Traction Company.—On Tuesday a charter for 99 years was 
-obtained for the "Consolidated Traction Company,*' the com
pany into which it is proposed to merge the Pittsburg Trac
tion. Central fraction and Duqutsne fraction companies, of 
Pittsburg, Pa. The shareholders of the new company are C. 
L. Magee. George W. Elkins, William Flinn, George Sttep- 
pard and John M, McBride. They are all directors of the com
pany except Mr. McBride. This consolidation, as also that ia 
Philadelphia, wts rendered possible by the act passed at the 
last s< -don of the Pennsylvania Legislature, permitting trac
tion Companies to issue bonds to the amount of their capital 
stock paid in. Theretofore the law restricted the issue of 
bonds to 50 per cent of the stock paid up.—V. 61, p. 112.

Rio Brands Southern. — Twenty more of the bonds that 
were outstanding have come into the plan, ao that only 2 1 
bonds remain to be heard from. The interest due July 1 on 
the assented bonds was paid at maturity at the reduced rate 
fixed by the plan. — V. 60, p. 1039.

llocfcaway Valley.—At Somerville, N. J,, on Monday, this 
road was sold, under foreclosure of a mortgage of $200,u00, to 
John F. and James N. Pidcoek, Jr., who are interested in the 
bends of the road, for 130,000,

Sacramento Electric Light Sc Power.—I ’ower transmitted 
by electricity.—A press dispatch from Sacramento, Cal., says 
tint on July 15electricity generated by the falls of the Amer
ican River at Folsom, 24 miles away, was transmitted to that 
city, and is being used to propel the street ears. Two weeks 
ago we sp ike editorially respecting the Niagara Falls Power 
Company, which proposes to supply power in Buffalo, 18 
miles from the Falls, and as much farther as may prove prac
ticable. In connection with that article, the following dis
patch to the New York Timex will be read with interest:

The waters af the American River Witt BOW he utilized for lighting 
Sacramento's streets, (impelling her cars, operating her factories and 
•ookiog the rood of her citizens. To accomplish this an immense 
masonry dam was thrown across the American Kiver at Kotsoui, 
creating a Tescrvolr three miles long and furnishing a flow of *5 ,000  
cubic feet per minute. The water passes through four horizontal shaft 
doable turbine wheels and Is then used for Irrtgaiisa purpose*.

The turbine wheels are 3 0 Inches lo diameter aud under a head of 55 
feet develop 1,300 b one power each. The shafts of ih# wheel* are 
coupled direct to the shafts of four three-phase alternating current

f  aerators of the General Electric type, each capable of developing 
1100 horse power. These dynamos weigh about forty tons each. 

They are the largest In the world except th *e being built for Nl tgxra 
Falls. The electric current is passed through "step  up" or raising 
transformers, whi h raise the voltage to lo.uoo volts, and I l ls  then 
transmitted by overhead copper wires to this city.

Two separate lines hare been bruit as a precaution against accident 
or  shut-down* for repairs. It is calculated that »0  per cent or the 
eieouic power generated at Folsom will be transmitted twenty four 
mile, lo Harrameoto. With the enormous water power at hand It wus 
not deemed necessary to employ a larger conductor to reduce the 
waste. Duly the streetcars were furnished with power to-dsy, hut it 
will he gradually extended to all kinds ot industrial establishments 
and used for light and heat.

• —From the City of Mexico comes the report of another 
project for the utilizing of watir power by electrical trans
mission. A company with authorized capital of 20,000,000 
francs has obtained a concession for the bringing of power 
from the falls of the River Necaxa, in the State of Puebla, to 
the City of Mexico, Pacbuca, to be used for lighting and 
manufacturing purposes. The concessionaire agrees to se
cure a maximum force of 8,000 horse [sower within live years, 
the price per horse power (736 volts in 24 hours) being fixed 
at $300 a year.

Savannah sc Atlantic—Central BU. of Georgia.—The
bondholders of the Savannah & Atlantic Railroad have re
fuser! to accept the offer of the Georgia Central Reorganiza
tion Committee made through the committee which came to 
New York last week.—V, 60, p. 112.

Sheffield Iron & Steel.—A press dispatch from Montgom
ery, Ala., says that this company has purchased all of the 
property of the Alabama Iron & Steel Company, including 
three furnaces at Sheffield, several thousand acres of coal and 
ore lands, several mines and a number of coke furnaces, all 
near Sheffield.

Southern Railway.—The City Council of Norfolk, Yd., has 
unanimously agreed to the terms by which the Southern Rail
way secures terminal facilities at that port under a lease run
ning thirty years. The company agrees to establish its deep 
water terminus there and give Norfolk freight rates as favor
able as those given to and from Portsmouth, Richmond and 
West Point.—V. 61, p. 113.

Tennessee Coal & Iron.—President Baxter is quoted as 
sayiug: “ The company owns 17 blast furnaces of the most 
modern make, equal to the best in the world, of which 11 are 
in blast, turning out about 33,000 tons of iron a month. It is 
preparing to blow in two additional furnaces and within 60 
days will be producing 63,000 tons per month. The company 
is the largest producer of pig iron for the general market in 
the world and it is making iron at a lower cost than has been 
duplicated at any previous period. Its coal output varies from
275,000 to 315,000 tons per month.

“ It is earning fixed charges and the dividend on the pre
ferred stock. It will undoubtedly at an early date resume 
payment of dividends on the preferred, and, with a continua
tion of the present iron market, will earn and pay dividends 
on the common. The company has in the treasury $447,000 
of uebardeleben bonds, for wnich it has refused 92lJ The 
sale of tlnse bonds would leave a surplus of treasury assets of 
over $1,000,000.” * ; "There has not been a bond of the
company issued since 1887, but since that time we have taken 
up $913.20J of bonds and expended on the property Jlf.OSS,- 
890."—V. 60, p. H06.

I’nitcil State* 1'ortlage.—The time for deposit of bonds un
der the company’s plan (the Waterbury-Sturgis plan) expired 
yesterday, but it was thought would be extended. It was 
announced that a maj irity of the beads had been deposited.

Secretary Rathboue of the C irdage Bondholders' Reorgau- 
izitiou Committee says : I he Farmer's Loan & Trust Com
pany continues to receive deposits of bonds daily, and other 
than the lionds of the Btnk of New York, which were with
drawn ten days ago and th so of the Western National B ink 
which were withdrawn two days ago, no bonds have 
been withdrawr. Since the withtrawal of thete bonds the 
plan has been underwritten. The Farm ir’ .s Loan & Trust Co. 
received to-day the largest deposit of bonds in any day sines 
the plan has been submitted to the security holders, and from 
the amount of bonds on dfp >*it. Secretary Rath bone say., he 
cannot understand how the VVaterbury Committee claim a 
majority.

The Niles stockholders* comini tee have suggested a compro
mise bet ween the other reorganization plans.

The bondholders’ protective reorganization committee an
nounces that its plan has burn underwritten by a syndicate of 
the highest responstbitity,—V 01, p. 113.

Union Pacific.—It ia advertised that the six per cent collat
eral trust gold notes will receive their interest due August 1 on 
that date at the office of J. P. Morgan & Co., New York, or at 
the office of Jacob C. Rogers, 43 State street, Boston,— 
V. 81, p, 70.

Valley of Ohio—Baltimore & Ohio—Wheeling & Lake 
Erie.—The settlement with the Valley Railroad bondholders, 
announced in our issue of the 13th inst,, gives each $1,000 
first mortgage bond cash for the principal at par and interest 
at 7 per cent from Dec. 15, 1891, to June 15, 1895, and inter
est at 6 per cent on the defaulted interest for the same period. 
From June 15 to date of settlement 4 per cent interest is paid 
on the amount due June 15 under this settlement. A 99- 
year contract has been made giving the Wheeling & Lake 
Erie trackage privilege on a wheeiage basis. This will make 
a joint line between Wheeling and Cleveland, over which the
B. & O. and the W. & L. E. will have equal privileges.—V. 
61, p. 70.

Westlnghouse.—In the annual report of this company (V. 
6 1 , p. 25), reference was made to the Tesla power distributing 
inventions. A* explaining the importance Of these inventions 
we quote from an article by Clemens Herschel in Camier's 
Magazine, as follows :

Tile earliest electric lighting was by the arc system, tlio peculiarities 
o f  the current reoderlngthesysletn totally unfit foranythtng else. Next 
came the low tension Incandescent system, wluoh was gradually aud 
successfully adopted for both arc lighting and motor service. But the 
lim itations of thts sytern were within such narrow lines that it was 
proved at once to be far short of perfection In a commercial sense. The 
diatance from the station to which this low-tension direst current can 
bo profitably transmitted Is not over a mile and a-lialf.

In 1887 the single-plnsu alternating system was first Introduced in 
this country by the Weetloghouse Company. It was a step In advance, 
yet not the Ideal. In that only lighting could he done by the &yBtew, 
there being no fit motor invented for tills current.

A short time ufier ih is-tn  1888—patents were first issued to Nikola 
Tesla on a complete polyphase alternating system. Ue labored dili
gently, taking out In all twenty-nine uncontented patents, all acquired 
by the Wc9tlughou»e Company, covering every part of the system, and 
It was not long befbre the scientific world knew that the long hidden 
result was achieved- an electrical system, perfectly Well adapted for 
use In small Villases, but still so flexible that both arc and inoandes- 
cent lights and power for factories or mills can be profitably furnished 
twenty mile* or more from the dynamo. Indeed, tn-s limit of distance 
over which it may practically he transmitted i» not yet fully deter
mined, and such engineers as Mr. E. II. Keuuolly aud Prof. Houston 
assert with confidence that Albany, 300 miles away, can easily he 
lighted and supplied with power from the great plant at Niagara Falla 
- V .  61, p. 25.
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Trust Companies in New York City and Brooklyn.—In
addition to tbo statements published in  last w eek 's  C h r o x ic l k , 
o n .pai;es 114 to 116, the following are given, died this week. 
The statements of these companies for December 81, 1894, 
1893 and 1892 were published in ChroNiolb of Feb, 2, 1395. 

t HOLLAND TRUST COMPANY.
Resources.

June 30, 9o. June 30, ’ 93_
Stock Inves'ts (market value).........................
Loaned oil collaterals.
Loaned on persona! securities. 
Real estate (estimated value)...
Cask on Hand................................
Cash on d ep os it ...........................
Other assets..................................

288,783 
10,408 
92,76(5 

2,54-1 ? 
47,597 J 
42,609

$1,116,027
857,429

78,202
205,695
100,393
97,441

Total.................................................................  $1,196,600 $2,453,187
Liabilities.

Capital stock paid in.......... - ..........................
Surplus fu n d ....................................................
Undivided profits............................................
Deposits ill trust........................................
General deposits payable on demand.........
Due banks.........................................................
Certificates o f deposit.......... - ......................
Other liabilities...............................................

$500,000
205,826

15,048
174,600

301,132

$500,000
500,000

21,735
1,061,947

201.755
144,024

22,726

Total.................................................................  $1,196,606
Supplementary.

Profits during the year ...............  ..............
Interest credited depositors................. .........
Expenses o f institution....................................
Dividends declared-.-.......................................
Deposits drawing interest

$3,093
5,656

23,966
10S;»07

Rate o f iuterest................................................... 2 to 4 p. e.

$2,462,187

$34,339
14,031
16,895
25,000

911,256

i Tn liquidation.
NEW YORK GUARANTY & INDEMNITY .COMPANY,

Resources.
June 30/95. June 30/94.

Bonds and m ortgages...............  $95,000 $116,286
Stock invest1*!! (market value). 5,306,747 4,139,077
Loaned on collaterals..................  4,363,965 5,347,941
Loaned on personal securities. 38,621 4 0,973
Real estate (estimated value,).. 100,159 101,629
Cash, on hand................................  31,094 9,025
Cash on d ep os it -........................  4,552,248 3,533,447.
Other assets................................... 59,827 45,236

June 30/93* 
$60,000 

4,163,806 
6,061,659 

546,414 
103,029

■ 1,551,326
50,307

T ota l....................................... 15,047,661 $13,333,614 $12,536,541
Liabilities.

Capital stock paidin...................  $2,000,000
Surplus fund................................  1,500,000
Undivided profits........................ 402,919
Deposits in trust.......................... 1,037,761
General deposits, pay. on deni. 9,991,029 
Other liabilities-.......................... 115,952

$2,000,000 
1,000,000 

552,412 
1,830,739 
7,764,342 

186,121
T ota l..............................  $15,047,661 $13,333,614

Supplementary.
Profits during year........... ..........  $817,265
Interest credited depositors__  182,627
Expenses of the Institution___ 124,130
Dividends declared....................  160,000
Deposits drawing interest.......  10,410,608
Rato o f interest, on same..........  1 to 4  p. c.

STATE TRUST COMPANY. 
Resources.

June 30, ’ 95.
Bonds and mortgages................ $13,784
Stock in vest’ts (market value). 2,020,352
Loaned on collaterals..............  5,552,867
Loaned on personal securities, 84,004 
Rea! estate...................................  92,757
Cash on deposit..........................J i , i « 2, n o
Due from banks.........................  62,910
Other assets................................  55,835

$2,000,000
1 ,000,000

409,535
1,647,401
6,649,275

830,330
$12,536,541

$612,975 
208,435 
121,661 
140,000 , 

9,196,231; 
1 to 4 p, o.

30, ’ 94. 
$44,856 

2,034,434 
4,07S,728

97,350 
13/288 5 

1,885,321 i

$560
138

48
8,581 

1% to 3

',699 
,550 
,127 
,443 
p. e.

June 30, ’93.
1,677.
4,989,

,818
273

96;
1,454..

,663
,235

59,719 54,064
T o ta l .. . ..................................  $9,064,619

Liabilities.
Capital stock paid In...............  $1,000,000

8,213,696 $8,272,053

$1,000,000
500,000
356,316

6,346,094
11,286

Surplus fund................................  500,000
Undivided profits........................  423,501
Deposits in trust.........................  ............
General deposits pay. on dem. 7,129,255
Other liabilities........................... 11,863

Total........................................ $9,064,619
Supplementary.

Profits (luring y e a r ,.................  $289,847 $322,774
Interest credited depositors... 97,155 122.932
Expenses o f the institution.... 171,575 55,977
Diy. on capital stock...............  60,000 60,000
Deposits drawing int................. 6,446,506 5,594,138
Rate o f iuterest on same.........  1 to 4 p. o. 1 to 343 p. c.

UNITED STATES TRUST COMPANY.
Resources.

June 30, ’95. June 30, ’ 94.
Bonds and m ortgages...............  $3,222,500 $2,784,000
Stock invest’ ts. (market value). 15,172,162 16,731,390
Loaned on collaterals................. 16,077,078 19,696,265
Loaned on personal securities. 11,669,568 8,283,110
Real estate (estimated value).. 1,000,000 1,000,000
Cash on hand and d eposit.......  3,038,244 4,499,060
Other assets.................................. 354,162 429,509

$1,000,000
500,000
305,801

6,454,290
11,962

1,213,896 $8,272,053

$201,424
90,984
31,344
30,000

5,880,374

June 30, ’ 93. 
$2,537,500 

8,319,175 
26,124,340 

6,825.252 
1,000,000 
2,237,478 

475,235
T ota l___ .......................$50,533,714

LiabUities.
Capital stock paid i n .......  $2,000,000
Surplus fu n d .-..................  9,220,429
Undivided profits.............  329,446
Deposits in trust................137,791,911
Other liabilities................. 1,191,928

$53,423,334 $47,518,980

$2,000,000
8,953,284

334,756
41,001,686

1,133,608

$2,000,000
8,322,621

219,815
35,878,438

1,098,106
T ota l.......................................$50,533,714 53,423,334 47,518,980

Supplementary.
Amount o f profits during year. $1,986,175 $2,414,768
Interest credited depositors,... 727.827 911,769
Expenses of institution............  189,924 185,710
Dividends on capilal stock.......  640,000 640,000
Deposits drawing interest......... 37,475,668 37,910,191
Rate o f interest on same..........  1 to 4 p. e. 1 to 4 p, c.

$1,248,195
580,263

66,173
320,000

35,242,268

H e p  a r t s  u u d  I p o e i t m e r i t s .

LEHIGH COAL &  NAVIGATION.

PHIL ADELPHIA STOCK EXCHANGE- 
LISTED.

-SECURITIES

THE LEHIGH COAL & NAVIGATION COMPANY COLLATERAL
TRUST FOUR AND ONE-HALF PER CENT GOLD LOAN 
DATED JUNE 1ST, 1895. DUE SEPTEMBER 1ST, 1905.

Philadelphia, July 17th, 1895.
The Stock List Committee have to-day listed on this Ex

change:
$1,000,000 Four and One-Half per cent Collateral Trust 

Bonds of The Lehigh Coal & Navigation Company, coupon, 
with privilege of registration of principal Nos. 1 to 1,000, both 
inclusive, for $1,000 each; interest March 1st and September 
1st; principal due September 1st,-1905; both principal and in
terest payable in gold, free of tax, at the company’s office in 
Philadelphia. The Fidelity Insurance Trust & Safe Deposit 
Company, Trustees,

The authorized issue of the above-described loan is $1,500,- 
000, of which amount 81,000,000 has been issued for general 
improvements and betterment of company’s property and 
payment of floating debt; $500,000 being reserved for future 
requirements of the company.

The payment of the principal and interest is secured by the 
deposit of securities representing a par value of $3.716,225,. 
with The Fidelity Insurance, Trust and Safe Deposit Com
pany, Trustees, as follows :

Stock o f the Wilkosbarre & Scranton Railway Company,
9,950 shares, o f  the par value o f $50 each...................$497,500 00

(Five per cent dividends guaranteed out of the ren
tal reserved under a lease dated M ay 1st, 1888, as
signed to and assumed by the Central Railroad 
Company of New Jersey.)

Stock o f the Allentown Terminal Railroad Company,
4,450 shares o f the par value of $o0 each...................  222,500 00

(Five per cent dividends guaranteed under lease dated 
July 10th, 1889, to the Philadelphia & Reading 
Railroad Company and The Lehigh Coal & Naviga
tion Company, the interest o f the latter having 
been assigned to and assumed by the Central Rail
road Company of New Jersey.)

$280,000 thirty-year five per cent general mortgage 
bonds o f the Lehigh & Hudson River Railway Com
pany, due July 1st, 1920.................... - ............................ 280,000

First mortgage six per cent bonds o f the A lliance Coal
Mining Company................................................................  644,000

Stock o f the Alliance Coal Mining Company, 82,889
shares o f the par value o f $25 each............................... 2,072,225.

(The capital stock o f the Alliance Coal Mining Com
pany consists o f ninety thousand shares, of the par 
value o f twenty-five dollars each, ail o f which is 
owned by The Lehigh Coal & Navigation Company, 
except six thousand shares held by The Central R ail
road Company o f New Jersey, and twenty-seven 
shares by individual holders. The outstanding 
mortgage bonds amount to $692,000, o f which 
$644,000 are owned by the Lehigh Coal & Naviga
tion Company, and the balance by the Central R ail
road Company o f New Jersey. Its property con
sists o f about four thousand acres o f anthracite 
coal lands situated in Schuylkill County, valued at 
$ 1,000 per acre, and believed to be readily market
able at upwards o f $500 per acre.)

The funded deb tof the company, in addition to the above, 
is as follows:
Loan due 1914................................................................................ $5,000,000-
Loan due 1897 (railroad)............................................... .............  2,000,000
Loan due 1897 (gold).................................................................... 4,652,500-
Loan due 1911 (consolidated mortgage bonds)....... ........... 2,467,000
Scrip redeemable in consolidated mortgage bonds.............. 3,750
Loan due 1924 (general m ortgage)........................................... 3,686,000 ■

$17,809,250-
Less gold loan, 1897, assumed by C, RR. Co. of

N. J .~ .............................................. .........................$2,310,000
Less gold loan, 1897, assumed b y  L. & W. B,

Coal Co....................................................................  500,000— 2,810,000

$14,999,250
Authorized capital, $14,366,650, of which amount there is 

outstanding $14,346,650; par value of shares, $50, full paid-.
Floating debt January 1st, 1895, $425,000.

Attest:
J. Bell Austin,

S ecretary,

—The Bondholders’ Committee of the Northern Pacific & 
Montana Railroad Co. announces that out of $5,631,000 in 
amount of first mortgage bonds, $3,188,000 have been depos
ited with the Knickerbocker Trust Co., under agreement of 
November 26, 1894, and the trust company’s certificates of de
posit have been, listed on the New- York Stock Exchange, 
Outstanding bondholders may deposit their bonds with the 
Knickerbocker Trust Co, without penalty up to August 1st, 
after which $10 00 a bond will be required.

—The card of Messrs, S. Munn, Son & Co, appears among 
our advertisements in the cotton department to-day. This 
firm is one of the old houses in their line, having been estab
lished in 1844, Their offices are in the new Coffee Exchange 
Building,

— The statement of the City Bank, Buffalo, shows re
sources, $.2,453,014; deposits, $1,983,443. William C, Corn
wall, well-known in banking circles throughout the United 
States, is the President of the City Bank.
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J J I t e  C o m m e r c i a l  3 £ x w e s .

C O M M E R C I A L  E P I T O M E .
Friday Sight, July 26,1895.

Some lines of merchandise have sold with less freedom in 
consequence of quieting influences ordinarily prevailing to
wards end of month- A general feeling of cheerfulness con
tinues in commercial circles, however, and pronounced confi
dence is expressed in an excellent fall trade. Advices from 
growing crops have been geuerallv favorable during the cur
rent week, and especially so  regarding eereal3, with latest in
formation reporting oats maintaining good promise and corn 
jn excellent condition, though needing moisture in a few 
localities; previous cheerful promises for spring wheat have 
became only slightly modified, but threshing returns from 
winter wheat are said to be disappointing. Slow marketing 
of wheat and unusually small supplies at shipping depots have 
served as influences to attract liberal investing demand toward 
the grain, but otherstapiecommodities receive only indifferent 
speculative attention.

The inquiry for lard on the spot has been very limited, both 
from local refiners and shippers, but prices have ruled fairly 
steady, closing at 6-62*0 . for prime Western, 8‘23c. for 
prime City and To. for refined for the Continent, There h-w 
been no speculation in the local market for lard futures, but 
prices have weakened slightly in response to weaker advices 
from the West and the slowness of the " spot” trade. 

dajlt cnosisG rates* or lakd rcrunt*
Sat. Mon. Tuts. Wed. 7 hurt. Fn.

Sdptefalmr...................... C. 6*77 6*77 0'77 6*65 0 62 0 .;*.
The amount of business transacted in pork has fatten small, 

but price* have held steady, closing at $12 35$ $12 T'» for 
mess, $18 25@$U 50 for short clear and $18 5iK&$l3 for fam
ily, Cut meats have sold rather slowly, but price, have 
ruled firm, closing at for pickled bellies, 18® 10 lbs.
average, 0c. for pickled shoulders and 9t£®10c. for pickled 
barns. Beef has been quiet but steady, closing at p i  for 
mess, $H$11 for packet, for family and $!7* < >18 50
for extra India mess. Boot hams have been unchanged, 
closing at $18<iff18 50. Tallow has sold stew ly and the cteee 
was easy at 4Jge. ask.-d. Lord stearin* has been dull, dewing 
at 9'qc. Oleo stearin* has had a slow call and the close was 
easy at 8j£c, asked. Cotton-seed oil has further advanced, 
closing firm at 88 a Tic. for prime yellow and 87'S27*^c. for 
off grade y.-flow. Butter has been in fair demand for choice 
grades, and firmer, ckrtirg at 12® 17*0 . for creamery, Che**se 
has been fairly active and firmer for fancy, closing at 
9% e. for State factory, full Cream. Fresh eggs have been 
steady, closing at l8@iaV|c. for choice Western,

COffee has found decided Increase of demand of general 
character, which served a* a stimulating influence upon 
values, and cost i# higher. Rio quoted sit lAq c, for No. 7 
flat-bean, good Cucuta W * 0 . and standard Jar* 2702V  0 ,  
For future delivery Die tone was somewhat bu want in con* 
sequence of strong account* from primal markets and f w  
covering of short*, closing still in sellers' favor.

The following were the final asking prices :
July..............19*406. | Get................... .. .I5 * 3 3 c .. Jan .................... 1510c.Aug.............. lS*30a j »«T................19*350. ) Fob..............XVO.V;.
Sept............. 15*300, I Use................ 18-SOo. i March........  ..IVOOo.

Sugars have shown fair animation on market for raw 
grades, with most of the offering purchased, and in some 
cases at slightly better rate*. Centrifugal quoted at3tfe. for SMS 
deg. test and muscovado at 2^c. for  89 deg list. Befitted 
nugara were disappointingly dull but generally held steady at 
former rate*; granulated quoted at f Ao. Teas still greatly 
neglected.

For Kentucky tobacco the demand has been less active but 
price* have ruled firm; sales 885 hhds. For seed leaf tobacco 
the demand has continued slow but price* have held steady; 
sale* for the week were 1,800 cases, a* follow*; 150 case* 189*1 
crop, Sew England Havana, l*§85c.t 200 ease* 1898 crop, 
New England Havana, 8012c.: ait) cases 1804 crop, New Eng
land Havana. 10® 18c,; 100 case* 1888 crop, Zimmer's, 12® 
14c.; 800 cases 1892 crop, Wise main Hsvana. 14@15c.: 50 
case* 1898 crop. Pennsylvania Havana, ll@13c ; 100 cases 
1898 crop, Gebhart'e, t'lc,. and 100 case* 1.893 crop, Gobhart’s, 
private terms; also 700 bales Havana, 65c,@$1 20, and 400 
bates Sumatra. 75c. @13 23 in bond.

The speculation in the marked for Straits tin has been quiet 
but prices have advanced in response to decidedly stronger 
foreign advices, closing quiet at ll*50c. Ingot copper baa 
further advanced and the close was firm at tl*4O®il’50c. for 

: Lake. Lead hast continued to advance and the close was 
strong at 8*50c. Spelter has advanced a trifle and the close 

- was firm at 8*72J4@3*77tfc. for domestic. Pig iron has con
tinued fairly active and firm, closing at$1150@l4 for do- 

| tteatic.
( Refined petroleum has declined, closing at 7*50c. in bbls., 

5*00c. in bulk and 7*30c. ir, case*; crude in bbls. has been nomi
nal; naphtha. 9**25c. Crude certificates have declined, closing
at. l*80c. bid. Spirits turpentine has declined, closing easy at 
97^®88c. Rosins have been steady, closing at $1 55@1 •j7?| 
for common and good strained. Wool has been fairly active 
and firm. Hops have been dull and without change.

C O T T O N .
Friday Night, July 26, 1895, 

The Movement of the Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 2,734 bales, 
against 2,676 bales last week and 5,866 bales the previous 
week, making the total receipts since the 1st of Sept., 1894. 
7,856,236 bales, against 5,907,419 bales for the same period of 
1893A, showing an increase since Sep.l, 1894, of 1,948,807 bales.

Receipts at— Sal. Mon. Tiles. Wed. Thurs. Fri. Total.
94 1 7 105

Velasco, & o— ......... . . . . .
........

Sew  Orleans.- i n 589 28 48 359 19 1,157
M obile............. . 2 . . . . . . 2 7 1 12
Florida.............. . . . . . . . . . . . 7 7
Savannah......... 135 1 7 1 8 8 160

Brans w % A c, . . . . . . ......... .........: . . . . . .
25 3 3 2 33

Pt. Royal, Ac. .......
. . . . . . 8 8

W ilm ington.... 12 2 . . . . . . 8 22
Wash'ton, Ac. . . . . . . ......... . . . . . ......... .........

Sorfolk.............. 8 3 14 2 5 127 159
West P oint... . . . . . . 23 10 33
N’ port N..AC. . . . . . . . . . . . . J 50 50

.......
B oston.............. 183 53 205 7 75 25 60S
Baltimore......... ......... 1*26 120
Phlladelph'a Ac ......... 3 41 160 39 ......... 254

r o trl* this week 894 670 360 259 505 379 2,734
The following shows the week's total receipts, the total since 

Sept. 1.1891. aiidjhe stock to-night, compared with last year.
Receipts to 
July 26,

1894-95. | 1893-94, Stock.
Th is Since Sep 
Week. X. 1894. |

This
Week.

Since Sep. 
X, 1893. 1895. 1894.

Galveston... 105 1,652.381 294 1,003,799 10.208 7,357
Velasco. Ao . . . . . .  74,001 112 43,951 . . . . . . .........
Sew Orleans 1,137 2,573.473 2,0211,803,530 95,343 43,032
Mobile.......... 12 235,32* 19 197,987 5,883 3,916
Florida_____ 7 23.402 S3 30,474
Savannah... 100 911,459 339 902,922 4,897 4,905

Br* wick,Ac ......... 152,909 99,041 1,600 708
Charleston.. 33 427.539 355 338,744 19,136 14,058
i’ .Royal.Ac 8 : 160,790' . . . . . . 80,788 .......

VllmiUKton.. 22 234,465 24 189,570 2,987 2,201
Wasa’n, As ......... 923, ton •••«••

Suffo lk . . . .. 159 470.000 275 490.017 12,173 7,420
West Point 33 280.184 103 239.314 233 122
S'p*tN ..Ac 50 42,983 01 61,000 £ . . . . . .

Sew Y ork ... ......... 137,107 70,526 185,691 140,828
B oston . . . . . . 608 165,995 34 100,335 4,0001 4,000
Baltim ore... 120 119,112 139 01.491 10,760 10,288
PhUad«.,Ao. 254 133,089, .........5 07,822 9,500 0,285

Totals . . . . . 2,734 7.858.328 3,921 5,907,419 308,833 245,780
In order that c o m p a r iso n  m a y  be m a d e  w ith  o th e r  years, wa 

give b e low  u »«  total*) at lea d in g  p orts  fo r  s ix  seasons.
Receipts ad— ; 1895. j 1394. j 1893. 1892. j 1891. 1890,

Salves'n.Ae. 105' 408 227 622; 290 165
*ew Orlean* 1.157 2.024 4,141 1,898, 2,268 698
M obile....... - 12 M 221 50 153 70
Savannah... 160 33»; 1,274 552 1,403 28
CUar'ton.Ae 41 355 45 289] 204 37
fffta ton ,A e 22 24 20 18; 44 8
N orfolk....... 159 275! 920 403, 732 254
W. Polnt.Ac. 83 224 250 14 4 479 833
U 1 others... 695 255 3,101 2,001* 1,557 503

Tot. this wk. 2,73 4 8.921 10,205 5,970 7,330 2,590

Since 8ept. 1 7850.226 5907.419 50V1.75 l 7090,427 6900,846 5793,133
The exports for the week* ending this evening reach a total 

if 9,040 bales, of which 6,109 were to Great Britain, 212 
so France and 3,6B* to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894. _____

•sports
IVwkSnMng J dll 28 From Sept. 1, 1804, to July 20 1895

Bxport-e * to—
Ornii Conti- Total Gnat Conti-

BrW'it* Franc* nent. Week. Britain France nmt. 1010.1.

'JairssSoB....... n , , „ . . . . . . . . . . . 810,460 212.413 825,670 1,348,501
Velasco, Ac— . .. . . . . . . . . . . . . . . . . _____ __ 57,908 57,908
Saw Or!e«n*.. 5,2*3 tso 5,823 »-'4.:*.33 461,263 658,414 2,024,210
vSobtie & Fan* .. . . . . . . . . . . 98,4/5 . . . 31.120 123,595
Savannah . . . . 63,132 27,160 466,336 5,45,627
Brunswick... . . . . . . . . . . . . . . . . . . 74.743 . . . . . . 28,649 103,391
(JfebtftesUro*... . . . . . . . . . . . . ., ,„, 258,155 18,701 222.283 *99,232
wiiminsfcatti.. . . . . . . . . . . . . 55,0*4 4,100 143,032 202,236
Sorfolk.......... . . . . . . . . . . . . 1*3,899 44,423 188,324
West Point..- . . . . . . 70,871 36,287 107,158
S ’p'l New., * - 33.471 83,471
'taw York... u 212 2,830 3,006 402,69? 40,687 202,429 795,813
Boston............. . . . . . . m 283,740 2.657 286,303
Baltimore,. . . 53 2O0 253 1*19,955 7,155 158,042 275,752
PhllsdeioV.Ao 108 . . . . . . . . . . . m 62,711 20,460 83,180

Total........... . 0,1 09 212 3,619 9.940 3,413,903 771,629 2,487,232 6,674,784

fo u i ,  itm -m .. 0,650 370 10,245 17,265 2,861.180 886-081'1,602.274 6,1*3,148
* InoVniiin* Fort Koysl.
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED— FOR

July 26 at— Great
Britain. France. Other

Foreign
Coast
wise. Total. Stock.

New Orleans... 753 None. 890 234 1.877 93,466
None. None. None. 88 88 10,180
None. None. None. None. None. 4,897
None. None. None. 30 30 19,106
None. None. None. None. None. 5,683

Norfolk............. None. None. None. 1,500 1,500 1 0 ,6 /3
1,200 50 2,500 None. 3,750 181,941

Other ports___ 2,000 None. 500 None. 2,500 26 642

Total 1 8 9 5 ... 3 ,9 :3 50 3,830 1,352 9,745 352,588

Total 1 8 9 4 ... 7,528 1.550 1-1,638 3,167 26 883 218,897
Total 1 8 9 3 ... 19.411 1.163 7,360 1,887 29,821 261,004

Speculation in cotton for future delivery at this market was 
again of limited proportions. A very large part of the busi
ness recorded has been simply of deals to change location of 
engagements, quite liberal liquidation of August options 
finding balance in renewals for October and the later months. 
The slow sale of cotton in sight is considered a slightly bear
ish factor. Some 2@3 points were lost on Saturday, but the 
market furnished no other new feature worthy of record. 
During Monday there was not much done except in the 
liquidation of August and the taking up of later 
options, prices fluctuating considerably and finally closing 
at 2@3 points net gain. Tuesday furnished almost a dupli
cate of the previous day’s market, except that prices were 
easier and -lost 1 point net. Wednesday’s deal was more ac
tive, first declining 6@7 points under free selling and then 
fully regaining the loss in consequence of covering by local 
shorts. Yesterday trade was quiet again and 4 points lose, 
with no special feature to advise. To-day there was a pretty 
full issue of August notices of delivery, but they were fairly 
well stopped and rates gained a few points. New trading or
ders continued scarce. Cotton on the spot steady at ?c. for 
middling uplands.

The total sales for forward delivery for the week are 476,0(0 
bales. For immediate delivery the total sales foot up this week 
3,633 bales, including 500 for export, 3,133 for consumption, 
—  for speculation and —  on contract. The following ar 
the official quotations for each day of the past week— 
July 20 to July 26.

Rates on and off middling, as established Nov. 22, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract:
F a i r . . . . . . . . . .....................0. 1 H on.
Middling Fair.....................  78 on.
Strict Good Middling........ ki on.
Good Middling.................... sI6 on.
Strict Low Middling.........  3,6 oil.
Low Middling..................... 7,a off.
Striot Good Ordinary........ iSiaoft.

Good Ordinary...... .......... o. l>e off.
Good Middling Tinged... Even. 
8triot Middling Stained.. 7;t. oft.
Middling Stained...............  i , f oil.
Strict Low Mid. Stained.. 293., 0B. 
Low Middling Stained___off.

On this basis the prices for a few of the grades would be s 
follows:

UPLANDS. S a t. m o n T u e s W e d T h . P ii

Good Ordinary.............................. 5 7e
6®ie
7

77e

5 7s
69,<>
7
7516
7 7e

5 7s
69ie

\>7 7e

5 78
69,8
7
75 6 
7 7e

57s
6*16
7

778

578
69,8
7

778

Middling..........................................
Good Middling..............................
Middling Fair................................

GULF. S a t. m o n T u e s W e d T h . Frl

Good Ordinary..............................
Low Middling...............................
Middling..........................................
Good Middling...............................
Middling Fair................................

6ie
613,0

73 ifi
8i0

6)fi
613,8
7M
7®i«
8i«

6>e
613,8
7B
7»,e
8)8

6%
613,8
7h
79,6
8J«

6%  
613,c 
7*4 
79,6 
8)8

6)8
613la
7 q
79,6
8%

STAINED. S a t. | M 011 T u e s  W e d  T i l . F r l
Low Middling.................................
Middling..........................................
8trict Middling.............................
Good Middling Tinged...............

5^8
69,b
625M

5*%
6V6263
7

5=8 
69,„ 
625 3

55s
69,8
6253
7

550
69,b
62532
7

55s 
69,8 
625 2 
7

MARKET AND SALES.
The total sales of cotton on the spot and for future deliver} 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market -closed on 
same days.

8at’d ay . 
Monday 
Tuesday 
Wed’dav 
Thur'd'y 
Friday..

Total.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales oj 
Futures.Ex

port.
Oon- 1 S p eer  

sump. \uVVn
Con
tract. Total.

Quiet................... 4 7 0 4 7 0
6 4 2
8 5 0
5 0 2
66 9
5(j0

2 3 ,3 0 0
5 8 ,5 0 0

1 0 0 ,9 0 0
1 4 1 ,7 0 0

6 7 ,4 0 0

Quiet................... 5 0 0 142
Quiet ................... 85 0

5 0 2  . . . .
66Quiet...................

Quiet.................... 5 0 0

5 0 0 3 ,1 3 3  . . . . — 3 .6 3 3 4 7 6  00 0

The Sales and Prices of Futures are shown by the 
comprehensive table.
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* Inoiudes sales la September, for September, 23.100; Septemoer- 
Oetober, for October. 22.3,600; Septemoer-November, for November, 
413,600; September-Deeember, for December. 1 .162 ,0) ■; September- 
January,for January, 3,175.3 > ; September-Februarv. for February, 
901,90u; September-Maroh, for Maroli. 4.373.10 ; September-April, 
for April, 620 .2 ) ; September-May, for VI,1 4.554,5 J ; S )p!ember-
June, for June, 2,704,600.

p§~ For exchanges see page 1 59.
The V isible Supply  of Cotton to-night, as made up by cabl e- 

and telegraph is as follows. The Continental stocks, as well as- 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-niglit (July 26), we add the item of exports from 
the United States, including in it the exports of Friday ■ nl
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8took at Liverpool, 
Stock at London...

l una lSQ i i so ?  t sjq*>
........bales. 1,445.000 1,21T.OOO 1,293,000 1,475,000
....................  3,000 6.000 7,000 U .000

Total Great Britain stock. 1,453,000 1,253,000 1,300.000 1,439,000
3toek at Hamburg......................  29,000 35.000 14,000 6,100
Stock at Bremen..........................  255,000 142,000 124,000 113,000
Stock at Am sterdam.................  15,000 12.000 16,000 25,000
Stockat R otterd am ............. .. 200 200 300 200
Stock at Antwerp........................  U.Ooo 13,000 10,000 7,000
Stock at Havre.............................  115,OOo 374,000 379,000 413,000
Stock at M arseilles..................... 5,000 7,000 3,000 11,000
Stock at Barcelona..................... 94,000 77,000 101,000 SI,OOO
Stock at Genoa........... ..................  53 ,000 13,000 22,000 17,000
Stock at T rieste..........................  3',OOU 31,000 31,000 49,000

Total Continental stocks. 912.200 712,200 710.300 7 2 7 ,2 0 0
Total European stocks___  2,365,200 l,96o ,200 2,010,300 2, 216,200

Indlsoottonatfoat for Europe.
Amer.cott'u attoat for Europe.
Egypt, Brazil, Ac. .all t for E’r'pe 
Stock In United States ports..
Stock In U. S. interior towns..
United States exports to-dav.

83,600 66.000 56,000 53.000
36.000 50,000 60,000 5*2.000
14,000 28.000 25.000 15.000

362.433 245,780 290.325 445.886
53.346 65,945 97.783 155,507

253 25 6,297 4.033
Total risible supply........... 2.914.182 2,420.950 2.566.210 2.941.556

01 the above, totals of American and otber descriptions areas loUow,: 
American—

Liverpool stock............... bales. 1.313,000 1 ,041,000 1,016,000 1,255,000

American afloat for Europe...
United States Interior stocks 
United States exports to-uay.

B ast In d ie  a , B ra z il , <<c. —
Liverpool stock.......... ...........
London stock— __________

Egyra Brazil. Ao.,afloat.

809.000 536,000 578,000 52**,000
36.000 50.000 80,000 52,000

, 382,333 245,730 290,325 445,816
53,396 65,945 97,788 155,507

253 25 6,297 4,033
2 ,573.9-2 1,948,750 2 ,098,910 5!,437,356

132.000 196,000 217,000 223,000
8.000 6.000 7,000 11,000

163,200 176.200 132,300 202,200
83,000 66,000 56,000 53.000
H .000 28,000 25,000 15.000

340,200 472,200 467.300 5U4.200
2.573.962 t .948;750 2 ,098,910 2,437,356

Total visible supply........... 2 ,914.182 2 .420.950 2 ,568,210 2,941.536
Middling Upland. Liverpool.. 3*lj.d_ 378d. 4*,d. 4«,sd
Middling Upland. New York,. 7o. 7o. 8I,*C. 7 *«c.
Egypt Good Brown. Liverpool 6 l* it(L 414.*d. 5*tld. 411 .-/i.
Peruv, Rough Good, Liverpool 5“s«d. 5 t> sd . 67), d. 55*4
Broach Fine, Liverpool............ 3*4,.el. 4d. 4 " ,,d . 31s.,d .
Tlnnevelly Good, Liverpool. .  3»i,d . 3**.gd. 4= „a . 3 7sd.

iSW~ The imports into Continental ports the past week have 
been 75,000 bales.

The above figures indicate an in c r e a s e  in the cotton in eight 
to-night of 153,232 bales as compared with the same dale 
of 1891, an in c r e a s e  of 117,973 bales over the corresponding 
date of 1893 and a decrejse of 37,374 bales from 1893

AT the Interior Towns the movement— that is the receipts 
for the week, and since September 1 , the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1393-91—is set out in detail below.
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• Louisville Azures n e t " In both years.
1 This year’s figures estimated.
The above totals show that the interior stocks have decreasea 

during the week 2,903 bales and are now 13,319 bales less 
than at same period last year. The receipts at all the towns 
<>ave area 598 hales less th in -nme week last year and in' e 
Sepf. 1 are 1,731,731 hales more than for sametim a- 13* -9".

q u o t a t io n s  f o r  Mid d l in g  C o t t o n  a t  O t h e r  M a r k e t s , —  
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of the week,

CLOSING QUOTATIONS FOE MIDDLING COTTON ON—
July 26. Satur. Mon. Tiies. Wednes. Thurs. Fri.

Galveston... 6 H la 6>»J6 611ie 6**18 6**18
New Orleans 611L6 6**18 6*8 6^8 69,8 65,8
.Mobile.. - 6 ’ 8 6 78 6 7s 67s 67s 6 7a
Savannah. .. 6* *18 61*18 6**18 6*1,8 6**18 6**18Charleston.. 658 65s 6»s 6=8 6=8
Wilmington. G7s 67s 7 7 7 7
Norfolk......... 7 7 7 7 7 7
Boston ........ 7 7 7 7 7 7
Baltimore... 7*6 7*6 7*6 7*3 7*8 7*8
Philadelphia 7*4 7*4 7H 7*4 7*4 7*4
Augusta. . . . 7*3 7*6 71t8 il>>6 7 16 7% 7*8
M em phis.... 6 \ 6% 64, 63, 6=4 6=)
St. Louts — Gh 64, 6-5i 6 l l ie 6**18 6 u 18
Houston . . . 6»*ia 6 n ia 6=8 6=6 6=8 6=8
Cincinnati .. 7 7 7 7 7
Louisville. . 7 7 7 7 7 7

The closing quotations to-day (Friday) at other important 
Southern markets were as follows,
Atlanta............ 6 *, Little Rock___  5 Ii I Newberry.........  6 %
Columbus, Ga. 6t» Montgomery... 0=s | Raleigh......... ....................
Columbus,Miss 6 Nashville.......... G7s I Selma................  6%®7
Eufaola......... 6 % Natchez.......... 6 *>e I Shreveport____ She

Re c e ip t s  f r o m  t h e  P l a n t a t io n s .— The following table 
indicates the actual movement each week from the plantations, 
rhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

rV u k
SfidiXiQ—

R ic t ip d  a t  t k t  P o r t$ . S t'k  a* In te r io r  T ow ns. R e t 'p t s f r o m  P la n t 'm

18**. ] 1S9S. i 1698. | 1801. 1895. 1893. 1894. 1895.

Ju a eS l . .. 12.089 10.511 150.161 92,317 71,898 0.950 4.434 11,257
** 2$ ....... 19.B3  ̂ 1S30S 0.223 135.^3 8 5 ^ 5 67,870 4,589 6.014 2,195

July 5. ... lO.SMi 10J19 a.795! 125.780* 78.380 04,724 0.771 3,920 049
** 12. . , . . 15.702 6.910 5,850 120.400 70.577 58.702 10.448 3,101 . .  . ..
-  1*  . . 11,9)1: 3,912 73,105 50.304 894 340 218
** 26 19J05 3,921 2.734 97.788 05.945 53,890 ......... .........
The above statement shows: 1 .—That the total receipts from 

th»* plantations since Sept. 1, 1891. are 7,853,287 bales; in 
1893-94 were 5,807,193 bales; in 1892-93 were 5,019,908 bales.

8.—That although the receipts at the outports the past week 
were 2.711 bales, the actual movement from plantations was
only ----- Hales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were -----  bales and for 1893 they were
----- bales.

O v e r l a n d  Movement for the W eek  and s in c e  Sept. 1.—  
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
puhlication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 20 
and since Sept. 1 in the last two years are as follows:

J u lv  26.
1694-95. 1893-94

Week. Since 
Sept. 1. Week. 8\nc*

Sept. 1

Shipped—
Via.St. Loui*...............................
Vi* Cairo......... .........................

*2.180
425

936,000
336,654

515
3,817

189.373
177,930
141,391

3,333
204

612.543
232,569

13,756
7,369

131,243
107,983
129,474

Via Evansville.........................
VI* LoiiUTtih-............................
via Cincinnati_________ _____
Via other routes, A c ..... ...........

Total «to** overland..............
Deduct th ipm en le—

Overland to JS\ Y., Boston, Ac..
Between lot “tier towns............
Inland, A c ., from South.............

Total to be deducted.. . . . . . . . .
Leaving total net overland'..

' ‘ ' 63  
75 

294

i7’ i
520
207

3,037

888
1 2 1
386

1,785,719

575,303
32,467
79,085

4,735

172
8

280

1,234 937

300,177
21,898

103,145

1,495 686,855 470 423,220

1,542 1.098.884 4,205 309,717
'  I Deluding movement by rail to Canada,
Theforegotng shows that the week’s net overland movement 

this year has been ) ,542 bales, against -1,215 bales for the 
week in 1894. and that for the season to date the aggregate net 
ovevlnnd nvhihite an excess over a vear ago of 239,147 bales.

In Sight and Spinner** 
Takings.

1894-85. 1893-94

Week.
Since 

Sept. 1.
_  , | Sines 
*«*•  ! Btpl. 1 .

Receipts lit porn to July 2 0 _____
Net oveiland to July 26..... ............
Southern consumption to July 26.

2,734
1,542

10,000

7,858.226
1,098,864

720,000

3,921 5,907,419  
4,265: 809,717  
8.000 £61,010

14,276
'2 ,9 0 8

9,675,030
*3,939

16,186 7,378,136  
'7 .1 6 0 ; 110.221Interior stocks In excess..—. ___

Cam s Into sight during week. 
Total In signt July 26 _____ . . .

North’n spinners tak’gs to July 26

11,368
9,671,161

9,028
.........  7,367,915

12.358 2,007,553 12,739 1,554,32
• Decrease during week. 1 Less than September 1.
It will be econ by the above that there has ei me into sight 

during the week 11,368 bales, against 9,026 bales fo the 
same week of 1894, and that the increa:e in mount in sight 
to-night as compared with last year is 2,303,236 I ales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— The weather at the 
South during the past week, as indicated by our telegraphic 
reports this evening, has been favorablo as a rule. Needed 
rain has fallen in a number of districts of Texas and the plant 
has benefitted. At a few points in the Gulf section there has 
been too much moisture, but at others moisture is needed. 
From the remainder of the cotton belt our advices are in the 
main satisfactory.

Galveston, Texas.—There have been showers on four days 
during the week, the rainfall reaching two inches and forty 
hundredths. Average thermometer 80, highest 92 and low
est 68.

Palestine, Texas.—We have had showers on three days of 
the past week, the rainfall reaching twenty hundredths of 
an inch. The thermometer has averaged 82, the highest be
ing 96 and the lowest 68.

Huntsville, Texas.—It has been showery on one day of the 
week, the precipitation being seventy-five hundredths of an 
inch. The thermometer has averaged 84, ranging from 72 
to 96,

Dallas, Texas.—The weather has been favorable for crops 
and farm work generally the past week, except that in a 
few localities rain has retarded the latter. The showers have 
as a rule been beneficial to cotton, as the dry weather was 
causing the plant to shed in some districts over the western 
portion of the State. Cotton is fruiting very nicely and some 
bolls are opening, but more rain is desirable on uplands, es
pecially in southwest Texas. Sharpshooters are reported in 
early cotton in limited areas over the western part of north 
Texas. The corn crop is excellent. There has been rain on 
three days of the week, the rainfall being nineteen hun- 
dreths of an inch. The thermometer has ranged from 70 to 
98, averaging 84.

San Antonio, Texas.—There has been rain on one day of 
the week, the precipitation reaching one inch and seven hun
dredths. Average th ermometer 85, highest 98 and lowest 72.

Luling, lexa s.—Dry weather has prevailed all the week. 
The thermometer has averaged 87, the highest being 100 
and the lowest 74.

Columbia, lexa s.—It has rained on one day of the week, 
the precipitation reaching four hundredths of an inch. The 
thermometer has averaged 84, ranging from 72 to 96.

Cuero, Texas.—There has been no rain during the week, 
The thermometer has ranged from 74 to 98, averaging 86.

Brenham, Texas.—There has been rain on three days of the 
week, the precipitation reaching two inches and sixty-one 
hundredths. Average thermometer 85, highest 98 and low
est 72.

Belton, Texas.—It has been showery on three days of the 
week, the rainfall being nineteen hundredths of an inch. The 
thermometer has averaged 84, the highest being 100 and the 
lowest 68.

Fort Worth, lexas.—Rain has fallen on three days of the 
past week, the rainfall being fifty hundredths of an inch. 
The thermometer has averaged 84, ranging from 70 to 97.

Weatherford, Texas.— W e have had rain on three days of 
the week, the rainfall reaching two inches and nineteen hun
dredths. The thermometer has ranged from 70 to 96, averag
ing 88.

New Orleans, Louisiana.—Rain has fallen on six days of 
the week, to the extent of four inches and thirty-one hun
dredths. Average thermometer 77.

Shreveport, Louisiana.—There has been rain on five days of 
the week, the precipitation reaching three inches and forty 
hundredths. The thermometer has averaged 80, the highest 
being 94 and the lowest 70.

Columbus, Mississippi.—The crop continues to improve. It 
has rained on six  days of the week, the rainfall reaching odc 
inch and seven hundredths. The thermometer has averaged 
82, and ranged from 69 to 101.

Leland, Mississippi.—There has been rain on four days of 
the week, the precipitation being two inches and five hun
dredths. The thermometer has ranged from 70 to 93 aver
aging 79.

Meridian, Mississippi.—Telegram not received.
Little Rock, Arkansas.—Rain has fallen on five days of the 

week. The rainfall reached one inch and eighty-nine hun
dredths. The thermometer has averaged 80, the highest be
ing 94 and the lowest 72.

Helena, Arkansas.—Crops look well but are grassy. We 
have had light showers on five days of the week, the precipita
tion reaching two inches and twenty-six hundredths. The 
weather now is clear. The thermometer has averaged 79 
ranging from 64 to 94.

Memphis, Tennessee.—This has been the rainiest July on 
record. To the 25th inclusive there have been six inches and 
forty-three hundredths of precipitation. Crops are grassy. 
Ram has fallen lightly the past six days, the rainfall being 
one inch and three hundredths; but the weather now is clear 
The thermometer has ranged from 67 to 92 7, averaging 79

Nashville, Tennessee.—W e  have had rain during the week 
to the the extent of one inch and forty-eight hundredths Av
erage thermometer 80, highest 95 and lowest 63,

Mobile, Alabama.—Crop reports are rather unfavorable.

There are complaints of too much rain, excessive growth of 
grass and weeds and that plants are fruiting poorly. It has 
rained on six days of the week, the rainfall being two inches 
and fifty-eight hundredths. The thermometer has averaged 
79, the highest being 88 and the lowest 72. 3

Montgomery, Alabama.—The crop is doing fairly well but 
has had rather too much moisture of late. Corn is made and 
is abundant. Rain has fallen on four days of the week, the 
rainfall being one inch and three hundredths. The thermom
eter has averaged 80, ranging from 71 to 88.

Selma, Alabama.— Since rain stopped and where cotton is 
worked it shows improvement. Upland and rolling land crop 
is promising. In some districts rain is now needed. We have 
had rain on three days of the week, the rainfall reaching 
sixty-eight hundredths of an inch. The thermometer has 
ranged from 67 to 92, averaging 79.

Madison, Florida.—We have had rain on six days of the 
week, the precipitation reaching one inch and sixty hun
dredths. Average thermometer 79, highest 87, lowest 68.

Columbus, Georgia.—We have had rain on two days during 
the week, the rainfall reaching fifty-seven hundredths of an 
inch. The thermometer has averaged 81, the highest being 
92 and the lowest 71.

Savannah,Georgia.—Rain has fallen on six days of the week, 
the rainfall reaching eighty-five hundredths of an inch. The 
thermometer averaged 83 and has ranged from 71 to 94.

Augusta, Georgia.—We have had rain on three days of 
the week, to the extent of ninety hundredths of an inch. The 
thermometer has ranged from 71 to 94, averaging 82.

Albany, Georgia.—Cotton is being injured by too much 
rain. We have had rain on six days of the week, the precip
itation being one inch and eleven hundredths. Average 
thermometer 81'7, highest 92 and lowest 73.

Charleston, South Carolina.—There has been rain on three 
days of the week, the rainfall reaching two inches and 
ninety hundredths. The thermometer has averaged 82, the 
highest being 92 and the lowest 72.

Stateburg, South Carolina.—We have had light rain on 
one day of the week, the rainfall being three hundredths of 
an inch. The thermometer has averaged 81*4, ranging from 
73 to 91.

Greenwood, South Carolina.—Some sections have bad rain, 
others are suffering for moisture. It has been showery here 
on four days of the week, the precipitation reaching twenty- 
one hundredths of an inch. The thermometer has ranged 
from 71 to 93, averaging 82.

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching one inch and forty-one 
hundredths. Average theiemometer 82, highest 94 and low
est 68.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock July 25, 1895, and July 26, 1894.

Ju ly  25, ’95. J u ly  26, ’94.

New Orleans........
Feet.

5 0
Feet.

4-0
Memphis............... 7 3 5 6
Nashville............... 3-6 2*9
Shreveport........... 26*8 0 8
Vicksburg............. 16*8 9-3

India Cotton Movement From all  Ports.— The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 25.

BO M BAY RECEIPTS AND SHIPM ENTS FOR F O U R  YE ARS.

Shipm enti th is  week. S hipm ents s in ce  Sept. 1. Receipt*
Year Great

BriVn.
C onti
nent. Total. G reat

B rita in
C onti
nent. T ota l.

This
Week.

Since 
Sept. 1.

'94-5
’93-4
’92-3
'91-2

. . . . . . 4.000
6.000
3.000
6.000

4.000
6.000
3.000
6.000

26,000
47.000
42.000
69.000

513.000
750.000
785.000
823.000

539.000
797.000
827.000
892.000

9.000
8.000
7.000
8.000

1.490.000
1.767.000
1.715.000
1.729.000

According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of
1,000 bales and a decrease in shipments of 2,000 bales, and 
the shipments since Sept. 1 show a decrease of 258,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
veais, has been as follows. “ Other ports” cover Ceylon, 
Tuticorin. Kurrachee and Coconada.

Shipm ents fo r  the week. Shipment» lin ce  Sepi

Great
B ritain .

C onti
nent. Total. Great

B rita in . Continent Total

Calcutta—
1894-95...
1893-94... 1,000 l,00u 2,000

7,000
21,000

28,000
84,000

35,000
105,000

Madras—
1894-95...
1893-94... i 'o o o 1,0 JO

7,000
22,000

10,000
14,000

17.000
36.000

All others— 
1894-95... 2,000 3,000 5,000 26,000 85,000 111,000
1893-94... 2,000 4,000 6,000 31,000 81,000 112,000

Total all— 
1894-95... 2,000 3,000 5,000 40,000 123,000 163,000
1893-94... 4,000 5,000 9,000 74,000 179,000 253,000

The above totals for the week show that the movement from 
the ports other than Bombay is 4,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows:
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EXPORTS TO EUROPE PROM  ALL rHDIA.

Shipments 
to all Europe 

from —

1894-95. 1893-94. 1892-93.

This ! Since 
week. Sept. 1.

This [ Since 
toeek. Sept. 1.

This 
toeek.

Since 
Sept. 1.

Born): ay............
AH otbec ports.

4,000 539.000  
5,000, 163,000

6.000 797,000
9.000 253,000

3.000
3.000

827.000
157.000

Total . . . . . 9,000 702,000 15,000 1,050,000 6,000 9S4.000

A l e x a n d r ia  B e c e ip t s  a n d  S h ip m e n t s .— Through arrange
ments we have made with Messrs. Davies, Benachi & Co o/ 
Liverpool and Alexandria, we now receive a weeklv cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.

Alexandria, Egypt, 
July 24 1894-95. 1893-94. 1892-93.

Receipts foam tars')....
This week___
Since Sept. 1- 4,536,000

1,000 j
4,976.000 5,136,000

This Since 
toeek. Sept. 1.

This
week.

Since 
Sept. 1.

; This Sine- 
i uteek. Sept. 1.

Exports (bales)—
To Liverpool..............
To Continent.......... ..

Total Europe..........

1,000 273,000  
..........313,000

6,000
4,000

320.000
306.000

1
..........308,000

1 2,000.328,000

i,ooo eie.oool 10,000 626,000 2.000 636,000
•Aoaotarta 98 pounds.
This statement shows that the receipts for the week ending

July 24 were ----- cantara and the shipments to all Europe
1,000 bales.

Manchester Market.—Our report received by cable to
night from Manchester states that the market is easy for 
both yarns and shirtings. Merchants are buying very spar
ingly. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison:

1895. 1804 .

33* Oop. 
Ttoist.

3 <4 Mu. 
SMrttngs

Oof IT. 
Hut
EoUt.!

32* Oop 
Tvsisl

6*4 its
Shirting*

On
Hirr*%t

JV* 21 
“  28 

Jaly 5 .. 13
•• 19
"  26

5 \  aOA» 
5»j* OB'* 
5=* » 6<, 
yt* B0 >« 
5>* » 8 l» 
5%  -JOAs

S. (1 3.
4 2*386 3 
4 2 *3 9 6  3 
4 2 ^ 0 6  3  
4 *  0 6  213 
4 2 86  21,
1 m a s  2

4.
3 U ,,
3*1
3 *S  333 3 
3 U ,,  
BH|,

d. n

0 19Q\ 
9 9 6 %  
5 %  9Q \

5 Tt  0 6%

•- d * 
4 l 0 * s » 6  8 % 
4  9 0 6  8 
4 8 *«90 7*s 
4 8 0 0  7 
4 8 0 6  7 
4 7*309

31‘ tt>

Sea  Island  Cotton Movement.— We have received this j 
(Friday) evening by telegraph from the various ports the | 
details of the Sea Island cotton movement for the week. The ; 
receipts for the week ending tonight (July 38) and since j 
8ept. 1, 1894, the stocks tonight, and the same items for the j 
corresponding periods of 1893-91, are as follows.

Receipts to July 20,
1894 95. 1893-9*. J&ock

This Since 
ureck. Sept. 1.

This
toeek.

Since 
Sept. 1. 1895. | 1894

Savannah___ . . . . . . . . . . . . . . . .  64,25* 54,175 3611 974
Oharleeton...................... . . . . .  5,359 2,212 24 339
R lR M t, A f .......................... ___  5,139 3,571 79| 823

Total............................... 74,752 59,958 46*1 2,136

The exports for the week ending this evening reach a top 1 | 
of 3 bales, ef which 3 bates were to Great Britain. —  i 
to France and —  to Reval, and the amount forward? 1 ti j 
Northern mills has been 1 bale. Below are th? export* i 
tor the week and since September 1 In 1894-93 and 1893-91

! )T «* Ending July 2*5. Since Sept, 1 ,1 8 9 1 . SorlA’n S uit
Exports 
from—

8 a van o ah... 
Chari't'n.Ac 
Florida, dec. 
Veft- York.. 
Boston . . . . .  
Baltim ore..

T otal.........1 3, ____ 3 35.011 5,650 *0,661 1134,913

Total 1893-4 ......... ! .........  ..........32,596 4,042 37,238 . ........ 22,425

A considerable portion of the Sea Island cotton shipped to ! 
foreign ports goes vis New York, and some small amounts vis 
Boston and Baltimore, Instead of including this cotton fo> I 
the week in which it leaves the Southern outporta. we follow 
the same plan aa in onr regular table of including it wher 
actually exported from New York, &c. The details of the ; 
shipments of Sea Island cotton for the week will be foun- 
under the head “ Shipping News,” on a subsequent page.

Quotations July 28 at Savannah, for Floridas, nominal.
Charleston, Carolinas. nominal.
New Orleans First Bale.—The first bales of cotton of the i 

crop of 1895-96 received at New Orleans arrived there oo 
Thursday, July 25. Last year the first bale arrived at New 
Orleans on July 16 and in 1893 the earliest arrival was on j 
July 13.

Jt’TE Burrs, Bacioino, &C,—The market for jute bagging ' 
has been without animation the past week, but prices have 
“tiled fairly steady at 4}*c. for 1 lbs., 4}£c. for 2 lbs. and 5c, 1 
for standard grades in a jobbing way. Car load lots of i

Orta! ' Sr" nee _  . . Great Fr’ nre _ . . Since
B rim . rfe. Total. BriCn. * t . To,ai- Sepi.l

1 8.085 2,441)20,520 1 29,211 I
2 ,9 IS S3 j 2,960 ........... 1,197

765 J .......... 765 ......... 4,172
4 3 9 1  3 ,156 7 ,550 ........................
9,463 .......... 8,463 ........................

391 ........  301 ........  ........  i

standard brands are quoted at 4J£c. for lj^lbs., 4j£c. for 3 
lbs. and oj^c. for 2)^ lbs. f. o. b. at” New York. Jute butts 
continue rather dull on the spot at l}£c. for paper quality, 
lj^c. for mixing and l%<3. for bagging quality.

Ex p o r t s  o p  C o t t o n  G o o d s  p r o m  G r e a t  B r it a in .— Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of June and since October 1 in 
1894-95 and 1893-94, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

OOOi omitted.
Yam&Thread. Cloth. Total of All.

1894-95 1893-94 j 1894-63 1893-94 1S94-95 1S93-94 1894-95 1S93-94
Lbs. Lbs. j Fds. Fds. Lbs. Lbs. Lbs. Lbs.

October...... 24,073 20.979: 485,568 183,393 91.44* 80,418 115,517 101,397
November... 23,934 22.27$; 449,142 408,954 84,390 77,674 107,330 99,952
December... 21,284 1S.014 *33,042 437,562 81,665 S3. IQS 102,949 101.123
Tot-lat quar 08,891 61.271 1,307353 1,269,314 257,505 241,300 325,760 30-2,471
Jaaaary...... 25.052 19,931! 465.104 401,951 87,491 86,699 113,5*3 106,930
February— 21,597 20,250 400,097 405,911 75,890 87,742 97,487 107,992
March .......... 2*310 30,708, 415,025 473,022 78,003 89,195 103,448 109,904
ToL 24 qoar 71,489 0O.S9O 1,280.880 1,401,48* 311.984 303,930 313,473 324,820
Total 6 mos. 139,780 122,101 j 2,048,239 2,071,298 499,489 505,136 039,209 027,297
April............ 24,942 80.8M 402,038 419,178 76.143 78.941 100,185 90,757
Mar............. 25,13 V 19,055 399.493 407,052 75,005 78,828 100,741 96,483
J UQ6............. 19,740 90.048 350.008 403,783 07,437 70,042 87,177 90,090
Tot. Sd quar 683 IS 00.51 W 1,157.599 1.230.916 219,185 231,811 388,103 292,330
Total 9 mo*.. 208,098 188.680 3305*838 3.903,314 718.074 736,947 927,372 919,027

880 910
16,921 15,202

Total export* of cotton manufacture*............................ — 945,173 935*S9-  -  — ”“jr~ -  ~— —------------- -
The foregoing shows that there has been exported from the 

United Kingdom during the nine months 945,173,000 lbs. of 
manufactured cotton, against 93>,739,000 lbs. last year, or an 
increase of 9,434,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
jtatements, showing the amounts taken by the principal 
countries during June and Bince October 1 in each of the 
last three years:
EXPORTS OP PIECE O >009 AND T1RN9 TO PRINCIPAL COUNTRIES U»

. lu s t ,  AND PROM OCTOUER 1 TO JUNE 3 0 .

Piece Goods—Yards. June. Oct. 1 to June 30.

1895. 1094. 1863. 1894-95. 189J-94. 1892-98.
East Indie* .............. ............ 13t.7Uii7l.6l3 156,60911,081,771 1,923,037 1,403,601
Turkey. Egypt and Africa... 
China and Japan.....................

54.031 02.715 4 4 >25 017.130 500,440 *52.807
42.019 49,2*5 27,214 360A83 380,096 302,877

Europe {except Turkey)....... 58.40.'. *4.330 21.133 200.789 231,27-i 221,042
South America ...................... 53,035 50 A39 *10.577 fi.’i9A7 480,641
North America ...................... *3,7*9 10.936 18.603

20415
213.796 200300 2*>9,8S0

All other countries........... . 29,465 29.075 247,769 202,150
356.O0M' 403.7**3 N1P.W8 3,805.838

£34.021
8.901,2 U 3,339,10*

£34.041Total ratna........................ MS# U £3.s63 89,599 £38,153
Yams—Lb*.

(000* omiitsdd
Holland,. . . . . . . . . . . . . . . . . . . . . . fi**n 4.0?%:? 3.042 20.541 34.731 25,081
Germany. ......................... 3,507 2.731 2.408 35,631 22.485 21.874
Oth. Europe (except Turkey) 4,170 3.127 3;??o 40,790

37.500
20.83V 28,552

East Indie*............................... 3.281 2..VJM 2.713 30,688 25.744
vhlna and Japan ................... 1,810 2,04 4 2,325 19J30*

90,186
20,87s? 10.0; 1

Turkey and Egypt.. . . . . . . . . . . .
ill other countries................

1,773 2353 l>8t 2Î >T2 10.053
t,<m 1,055 880 12379 8.077 8,137

Total lb*.......... ................. 17,652 13,701 10,5V 1 192339 168,864 1*0.252
Total value............. *656 *747 M7M £6,965 *7.114 £0.637

Exchanges.—The following exchanges have been made 
during the week:
*05 pd. to exch. 100 aN'oy . for Dec, 
15 pd. to exoh. 1,500 O ct for Jan.

1.200 Aug. foi
*11 pd. to exch. 10.000 Aug. for O ct  
*26 jmI. to exch. 3 ,000  Aug. for Jau. 
*25 pd. to ©xeh. 2,600 Aug, for Jan. 
*21 pd. to izetlOJSOO Aug.for Deo. 
•36 pd. toexoh. 1,300 Aug. for Me h. 
*10 p«!. to exch. 1,300 O ct for Deo. 
15 pel. to exch. 6,400 Aug. for Oct. 

*27 pd. to exch. 1,400 Aug for Jan. 
*15 pd. to exch. 1,000 Aug, for O ct  
*22 pd. to exch. 2,900 Aug. for Dec. 
*06 pd. to exch. 800 Aug. forftopt 
*10 pd. to exch. 2 ,lo o  Aug. for Nov. 
* 15 pd. to exch. 1,000 Sept, for Deo. 
*32 pd. to exch. 2*51>0 Ann. for Feb. 

to exch. 5,20o a ' ik*. for Jao.

*12 pd, to exch. 0,400 Ann- for O ct  
*17 pd. to exch. 500 A UK- for Nov. 
*16 p d . to exch. 500 Aug. tor Nov. 
*22 p i  to exch. 2* 100 Auk. for Deo. 
15 p«L to exch. 4*K) Oot. for Jao. 
10 od. to exch. 100 Tut v* for Oct. 

*09 p d . to exch. 100 Sept, for Oot 
•32 pd. toexcii. 1,100 Aug for Feb. 
•05 pd. to exch. 600 Deo. for Jan. 
*30 p d . to exch. 1.200 A.ug. for McU. 
•t i j h I .  to exch. 7 ,000  Aug. for Oct. 
•0*3 pd. to exch. 400 Aug. for Sept. 
•1 7 pd. to exch. 800 Aug. for Nov. 
*21 p d . to e x c h .  1,400 A u k . for Dec. 
*22 pd. to exch. 2.200 Aug. for Dec. 
10 pd. to exch, 700 A uk for Nov. 

*27 pd. to exch. 1,800 A u k . for Jan. 
•11 pd. to exch. 3,200 Aug. for Oot.

Eg y p t i a n  Co t t o n  C r o p . — The report of the Alexandria 
General Produce Association upon the condition and pros
pects of the new cotton crop at the end of June is as follows:

The (manually cool weather for Egypt which has prevailed during 
June, though not hurtful to the growth of the cotton plant*, has been 
certainly prejudicial fn fostering the develop meat of the cotton worms. 
After a first alarm, early In the month, produced by the large number 
of worms in the Birseetn fields, the insects disappeared without doing 
any damage. Bat since then the cnotis have been a most daily depos
iting their eggs on the cotton leaves, and the h itching of these eggs has 
been favored by a steadily cool temperature. The result is an invasion 
of worms beyond anything that has hitherto been soea. They now 
prevail throughout the Dower Egypt, and are especially numerous in 
the more forward cultivations, and a oertal > amount of damage is an
nounced from several districts. The position is critictl and causes 
considerable anxiety; if really hot weather does not soon set in and 
kill the worms the plantations will be seriously damaged. Hotter 
weather has prevailed these last two or three davs, giving hops for an 
increasing temperature, which may be efficacious. From the Fayourn 
there are complaints of too coo) weather, and for the first time on rec
ord worms have appeared in the cotton fields there. But from the 
more southerly districts of Upper Egypt the renorts are good; the 
plants are doing well and are free of the taint. Water continues to be 
everywhere abundant
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C o m p a r a t iv e  P o r t  R e c e ip t s  D a il y  C r o p  M o v e m e n t  
—A comparison of the port increment by weeks is not 
accurate as the weeks in different yeax‘8 do not end >n the 
same day of the month. We have consequently added toonr 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data ter  
seeing the exact relative movement for the years named. 
The monthly movements since September 1 , 1894, and in 
previous years, have been as follows:

Monthly Year Beginning September 1.
Receipts. 1894. 1893. 1892. 1891. 1890.

Bept’mb^r 513,761 377,408 405,355 676,823 732,236
October.. 1,622,664 1,311,269 1,135,473 1,532,426 1,365,231
HovembY 1,607,662 1,272,776 1,125,855 1,376,909 1,145,416
Deoemb’r 1,497,560 1,239,738 930,029 1,215,144 1,195,063
January 938,197 687,028 436,457 665,162 859,979
February 533,398 330,504 291,648 658,855 535,273
March. . 532.254 257,163 241,750 376,400 427,702
A p r il___ 372,770 217,600 202.158 251,522 298,132
M ay......... 158,135 120,011 129,905 192,895 196,018
J an e ........ 61,441 65,998 95,682 101,161 101,834

Total.. 17,842 813 
Pero’tageof tot. port

5,885.495 4,994,312 7,047,217 6,856,884

receipts June 3 0 ,. 98.50 97-66 9 8 4 6 98-05

1-889.

561,710
1,325,358
1,257,520
1,116,928

700,909
410,044
213,697
110,053

57,362
25,191

98-34

This statement shows that up to June 30 the receipts 
at the ports this year were 1,957,343 bales more than in 
1894 and 2,848,531 bales greater than in 1893. By adding to 
the totals to June 30 the daily receipts since that time we 
shall be able to reacn an exact comparison of the movement 
for the different years.

total exports and direction since Sept. 1, 1894, and in the last 
column the total for the same period of the previous year.

H XPO RTSO F COTTON (B A L E S ) FRO M  N EW  Y O R K  SINCE SEPT. 1, 18P4.

This statement shows chat the receipts since Sept. 1 up to 
to-night are now 1,919,576 bales more than they were to the 
same day of the month in 1894 and 2,809,317 bales greater than 
they were to the same day of the montn in 1893. We add to 
the cable the percentages of total port receipts which had 
been received to July 26 in each of the years named.

The F o l l o w i n g  a r e  t h e  c r o s s  R e c e i p t s  o f  C o t t o n  at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1894,

Receipts
from—

NJW YORK. BOSTON. P h il a d k l p h ’a BALTllfuit*
This
toeek.

Since 
Sept. 1.

This
week

Since 
Sept. 1.

This
toeek.

Since 
Sept. 1

Thi*
toeek

Sine*
8ep»

N. Orleans... 224 o22,S60
496

Savannah... 414 234,911 86,641 103 8,825 708 113,180
Mobile........
Florida........ 7 13,012
8o Carolina 51 63,517 6,521
No. Carolina 29 23.740
Virginia----- 82,217 40,735 1,446 104,844
North, ports 1,596 356,897 559 7.818
Tenn., &c... 137,030 671 165,387 623 152,835 119,038Foreign....... 13,762 38,917
I Total........ 1,221 1,330,291 2,267 695,618 1,285 177,445 7C8 337,062
Last year.... 3,466 1,119,563 1,8*7 529,210 082 93.393 2,361 257,288

The E x p o r t s  o p  C o t t o n  from New York this week show an 
increase compared with last week, the total reaching 3 065 
bales, against 1,939 bales last week. Below we give our 
usual table, showing the exports of cotton from New York 
and the direction, for each of the last four weeks; also the

Exported to—
Week Ending— Total 

siixce 
Sept. 1.

Same
period

previous
year.

July
5.

July 1 
12. (

July
19.

July
26.

Liverpool..................... 850 301 221 3 335,378 346,333
Other British ports.. 637 ......... 1 401 u 127,3 L9 129,351

T o t . to  G t . b r i t ’n . 1,487 301 622 14 462,697 475,634

286 212 39,712 19,103
Other French ports.. ......... 975 225

T o t a l  F r e n c h ___ 286 ..........1 ......... 212 40,687 19,333

Brem en........................ 100 1,011 57,618 55,372
Hamburg..................... ........1 _____ 60,432 27,479
Other ports................... 2,035 2,125 277 74,203 89,700

T o t .t o No .E c r o pe 2,135 2,125 1,288 192,253 173,051

Spain, Italy, & e ......... 2,870 29 2,339 99,246 67,041
I l l  other....................... ......... ..........i ......... .......... 930 5,191

T o ta l  Sp a in , & c .. .......... 2,870 29 2,839 100,176 72,232

Gr a n d  T o t a l ___ 3.908 5,296 1,939 3.065 795,8131 740,300

1894-95. 1893-94. 1892 93. 1.891-92. 1890-91. 1889-90.

To. J’o 30 7,842,843 5,885,495 4,994,312 7,047,297 6,856,884 5,778,792
July 1 ..'.. 393 8. 3,351 2,026 1,641 201

44 2 . . . . 868 1,553 8. 2,210 2,038 818
«.* 3 . . . . 198 662 949 8. 1,429 416
44 4 . . . . 148 1,560 1,734 1,986 981 226
*• 5 . . . . 495 1,391 1,556 1,141 8. 41
44 6 . . . . 2,385 3.115 5,291 1,940 987 8.
44 7 . . . . 8. 429 3.473 2,316 2,104 276
«■ 8 . . . . 1 275 8. 1,091 3,231 1,410 109
"  9 . . . . 231 1,398 8. 2,907 814 106
«  10__ _ 358 1,068 4,937 8. 2,154 336
“  1 1 . . . . 907 837 2,332 4,062 875 209
“  1 2 . . . 710 478 2,316 2,968 8. 184
4‘ 1 3 . . . . 445 1,700 2.433 1,133 3,985 8.
*• 1 4 . . . . s . 622 2,648 1,281 3,742 842
44 1 5 . . . . 822 8. 1,032 3,825 1,753 233
44 1 6 . . . . 433 304 8. 1,551 1,022 224
“  1 7 . . . . 331 739 2,121 8. 2,795 356
“  1 8 . . . . 338 317 1,337 1,556 641 661
44 1 9 . . . . 304 393 874 3,163 8. 614
“  2 0 . . . . 561 1,437 3,092 473 3,792 8.
“  2 1 . . . . s . 190 5,632 1,065 1,862 750
44 2 2 . . . . 670 8. 1,379 4,267 1,255 71
«* 2 3 . . . . 360 1,120 8. 466 1,435 835
44 2 4 . . . . 259 914 1,142 8. 1,917 819
“  2 5 . . . . 505 267 775 1,038 477 3,644
•• 2 6 . . . . 379 661 3,064 1,329 8. 105
T o ta l. . 7,856,2 21 5,906,650 5,046,909,7,093,331 6,893,993 5,790,642

Percentage of total
port reo’pts July 26 98-71 98-69 99-10 98*58 9 8 5 6

Shipping Ne w s .—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
11,480 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the Chronicle last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.

Total bales.
Ne w  Y o rk—To Liverpool, per steamer Nomadic, 3 Sea Island. 3

To Hull, per steamer Colorado, 1 1 ..................................................  11
To Havre, per steamer La Normandie. 212.................................. 212
To Barcelona, per steamer Conde Wilfredo, 1 , 9 0 0 . ............... . 1,900
To Genoa, per steamer Kaiser Wilhelm IT., 83 9 .— ---------- . . .  839
To Trieste, per steamer Poeasset, ICO......................................... 100

Ne w  O r le an s—To Liverpool, per steamers Floridian, 3 ,400-----
Governor, 1 ,918 ..................................................................................  5,318

To Genoa, per steamer Juan Forgas, 800......... ...........................  800
Boston—To Liverpool, per steamer Michigan. 508 . . .   ...........  508
Ba l t im o r e—To Liverpool, per steamer Uistermore, 1 ,347 .......... 1,347

To Antwerp, per steamer Belgian King, 2 5 1 .............................. 251
P h i l a d e l p h i a - T o  Liverpool, per steamer Indiana, 1 9 1 ................  1 9 1

T otal............................................................................................................ 11,480
The particulars of these shipments, arranged in our u s.al 

form, are as follows;
Livei - 
pool. Hull. Havre.

Ant- Barce- 
werp. lona. Genoa. Trieste. Total.

New York. 3 11 212 839 100 1,165
N. Orleans. 5,318 800 6.118
Boston. . . . 508 __ 508
Baltimore.. 1,347 __ 251 ......... ___ 1,598
PhlladePa.. 19L ......... .......... ........ - - - - - - .......... .......... 191

T otal. . . . 7.387 11 212 251 1,900 1,639 100 11,480
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
Ne w  Or le an s—To Live-pool -July 24—Steamers Eleetrioian, 4,143; 

Holbein, 1,100.
To Hamburg—July 20 Steamer Cheiuskia, 380.
To Barcelona -  July 22 - Steamer Pio I X  . 200.

Boston—To Liverpool-July 1 6 -Steamer Georgian, l . . . . .J u ly  19— 
Bteamer Pavonla, 60i) July 2 2—Steamer Ottoman, 32.

Ba l t im o r e —To Liverpool—July 19—8teamer Sedgemore, 53.
To Bremen—July 2 4 -Steam er Weimar. 200.

P h il a d e l p h ia —To Liverpool—July 19 Steamer Kensington, 166. 
C otton freights the past week have been as follows:

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam.o 116®504 5.4 5C4 b64 &64 504
Manchester.____d . . . . . . . . . . . . . . .
Havre, asked .. .c 20t 201 201 201 20' 201
Dunkirk...............c 241 24t 24t 241 24t 24t
Bremen, asked ..c 20.1 201 20t 201 201 201

Do la te r ... d . . . . . . „. ... . . . .
Hamburg, asked. c 20 1 20t 2 0 1 201 20t 201

Do steam d . . . . . . . . . . . . . . . . . . . . . . . .
A-ms’dam, asked c 20 f 201 201 20! 201 201
Reval, v. Hamb.d 5S2 532 “32 532 5 <2 332

Do v. H u ll...d 96-.-'9i 8 9S4 964 964 9S4 9S4
Barcelona, July, d ___ . . . . . . . . . . . . . . . . . . . .
Genoa...................cl. % *6
Trieste.................d. 291 291 29 1 29t 29t . 291
Antwerp, steam .a 56t 564 5 4 5«4 5 « 4 5B4
Ghent, v. Antw’p.d 7*4 7 fl4 7 84 764 7 84 7m

t Cents net per 100 lbs. "  And 5 per cent.
Liverpool.—By cable from Liverpool we nave the follow!! g 

statement of the week’s sales, stocks, &c., at that port:

(ales of the week............ bales.
Of whloh exporters to o k ... 
Of whloh speculators took ..

lales American..................... .
Actual export................................
Forwarded........... ..........................
Total stock—Estimated.............

Of whloh American—EothL’d 
Total Import of the w eek.. .

Of which Amerioan........... .
.mount afloat,. . . .  . . . . . . . . . .

o f  whiob Ann riean...........

July 5. July 12 July  19 July 26.

50.000  
1,600

800
45.000
10.000
55.000

1.562.000
1.428.000

46.000
30.000
58.000
40.000

52.000  
4.300

700
49.000  

3,000
56.000

1.518.000
1.390.000

15.000
14.000
58.000
35.000

48.000
2,100

200
45.000  

9,000
45.000

1.481.000
1.355.000

17.000
13.000
52.000
30.000

54.000 
1.400

400
51.000

8,000
52.000

1.445.000
1.313.000

21.000 
11,000
47.000
31.000
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The tone of the Liverpool market for spots and futures ea< h 

day of the week ending July 26 and the daily closing i ric«s 
of spot cotton, have been as follows-

Spot. Saturday M onday. Tuesday. WeA’ ia y . Thursd'y. Friday.

M arket, ] 
1 :45  r. M J Qslet. Steady. Fair

demand. Dull. Fair
demand.

Moderate
demand

MiiLUpTd*. 3U ia 3 » i e 3 i* ie 32I3J 3*1,5, 311,6

S a les ........ ..
Bpee. ifeexp.

8,000
300

10,000
5€0

8,000
300

7,000
300

S.000
500

8 000 
500

Future*. 
M arket, | 

1:45 P. M.(
Steady at 

i-84 ad- 
ranee.

Dali. Quiet.
Sasj at

1-04 @  2-04 
decline.

Steady • 1
1-84® £-64
advance.

Steady.

M arket, ( 
4 P. M. { Quiet. Stead?. Quiet. Beret?

steady. Quiet, Qoiet and 
steady

The opening, highest, lowest and closing prices of fuiueg 
at Liverpool for each day are given below. Prices are i n 
the basis of Uplands. Low Middling clause, unless otberw se 
stated;

weakness in wheat. The spot market was active; shippers 
bought freely and juices were steady. The sales included 
No. 2 mixed at 48@48?-i'o. in elevator, 49c. delivered and 1%  

over Sept. f. o. b. afloat.
BAH T CLOSING PRICES OP NO. 2 MIXED CORN.

July d e liv ery .............
Sat.
48%

M on. 
49%

Tues.
49%

Wed.
49*8

Thurs.
48%

F ri.
48%

A ugust d e livery ........ . . .0 . . . . . ___ . . . . 4S% 48%
Septem ber delivery . . . .0 . 49% 49% 49% 49% 48% 48%
O ctober d e l iv e r y ... . . . 48% 48% . . . . 45 47%
M ay d e liv e ry ............. . . . c . . . . . 41% — 41% 4 0 7s 41

Oats for future delivery have been quiet and no important 
changes have been made in prices, although at one time dur
ing the week there was a slight improvement in sympathy 
with the rise in wheat and corn, but favorable crop prospects 
caused what little advance there was to be lost. The spot 
market has been moderately active and white grades have 
been stronger, owing to scarcity; mixed grades have declined. 
The sales j  esterday included No. 2 mixed at 28J£c. iu elevator 
and No. 2 white at 82c. in elevator. To day the market was 
quiet and easier. The spot market was firmer but quiet. The 
sales included No. 2 mixed at SS^c. in elevator and No. % 
white at 33@82k£c. In elevator.

f s r  The price* a re g iven  in  pence and  841**. 
3  83-S4rf.. and  4  01 m ean*  4  1 -64d.

T hu*: 3  83 m ean*

S » t . ,  J u ly  2 0 .  M on .. J u ly  2 2 T jaee., J n ly  2 3

f 1 
| 

If
 , Law. Clm. Opm'Bfyk Law.] do*. s Optn I t ow .1 Otoe.

d. 4. ii. d. 4. d. 4. ; 4. a. 4. <L d.
July.......... 3 40 3*1 3 40 3 *1 3 i£ 3 42 8 42 3 42 3*3 3 43 3 1 ,
J u lj-A o* ... 3*0 j 6 41 3 40 3*1 8 44 3*2 3 42 3 42 3 44 3 4 3 3 <J 312
Aug.-Sept., 3*2 3 42 3*2 SIS 3 IS S 13 S IS 3 IS S48 3*8 * «  3 IS
Sept.-Oct. 3 44 3 44 3 *4 311 311 315 ,111 315 3 U 8*5 311 s , t
OcL-Sot. . . . 3 45 3 45 3 45 3 *5 346 3 40 6 45 3*0 SIS 3*0 3 IS 3 IS
Hot.-Dec.. - 3 4* 3 40 3*0 8 IS 3 40 3 17 3 40 3*7 8*7 3*7 3*7, 3 17
Dee. Jan.. 3 47 3 47 3 47 8*7 3 47 f 3 4* 347; 8 48 ' 8 4“l 3 48 * 1# 3 IS
Jan.-Feb.. . 3 m  ; 3 48 3*8 3 IS 3 IS * IP S 19 SIP 8 50 3 60 * 1 » ! SIS
Feb. Mch, 3 19 3 49 819 8*0 3 50 3 5 !  8 Si 351 8 51 3 51 S5* > 3 »
Mch-April. 3 3 1 .3 5i 8 51 351 3 51 852 3 81 862 352 S»4 8 52 3 62
Aprfi-May.. 3 bt 1 3 5£ 3 52 3 52 3 S3 ’ $ U  3 53 3 5* 354 35* 8 58 1 3 S3
May-Jane.. f . . . .

W e d ., J u ly  2 4  T h u n , ,  J u ly  2 5 . F r t ., J u ly  2 « .

fMm\,£tiQk Law. Cln. )open’ Wyh\Vote.| Clm. (>p*m HijA tow.; cte*.
A  j A a. 4  4  4  i  1 4 4. 4L ft | «2- ~

Juir............ 3 ts»; 3 m 3 & **#  Si SW*: S l 0 j S 8 » i S » a n f i t 84* 3*1
M y  Aa*.. $ m l  & .is 3 30 $ »  j $ m \ $ 40 j a m  13 m 341 *  It 311 f 311
Aug. sep: . 3 3V ; 889 3 m  [{ 3 #0 ; 3 40 8 40 3 *0 a n 8 41 S it  i S it
•epL-Oct. m  [ s 4 i 3 *1 s i t  !j s i s  J o  « n U  ,t $ 41 113 SIS , 8 «
0Ot.-KOT*. » I* ! 3 IS 3 At SIS H 3-4* | SMS • 31.1 j 3 ,3 8*1 % 44 3 11 S It
SOT.-Dec... S 43 [ 3 IS 3*8 I 43 ■: 3 4* [ 8*4 8 i* 84* 8 46 8 45 INS' 3 45
Dec Jau.. . . i n  i n 8 4* 3 *4 I 8 IS : 315 ! 8 |5 j $ *8 $ 40 8 40 %i&' 8 46
J*n.-Pett_..i 3 45 3 48 13 45 » 1 * ;  I I4d 1 i  *t ( »  4fl : «  «A 3 47 .8*1 8 47 ■ 8 *7
1‘eb.MoU. 347 8 0 1 3*7 *17 Sll> 31# J 31* j S 17 ' 8*^ 3 49 % *4 i I  49
s&ch.K&m. $ m  I i  46 3 48* 3 48;! 340 ! 3 3 49 1 1 56 | 85*) 850 I $m\  3 6*3
A *U M *»f..: n m \ t  m 3 <9 84» j 8 SI 9 SI ! 360 i860 851 3 52 ! $51 5 3 51
May-Jane. J I . . . . II , * 1 *.* i ..... 1 . . . .  f ..... 1

B R E A D S T U F F S .
F r i d a y . July 26, 1895.

There has been a better market for wheat flour. Datnand 
improved, as an advance in wheat has had a tendency to 

stimulate buyers, and prices in some instance# have improved 
**~ jAt iOc, per bbl. For city mills there has been a fairly 

ive inquiry at firm prices. Eye flmr ha# continued in 
request and price# have further declined. For c >rn meal 

demand has been limited, but prices have held steady, 
day the market for wheat flour was quiet and easy.

The speculative dealings in the market for wheat futures 
ive been fairly active and prices advanced, particularly Jur
is the latter par* of the week, on a brisk demand from 
ibortd" to cover contracts, stimulated by reports of crop 
image in the Northwest by smut and talk of politic tl com- 

iona in Europe. In t’h-» spot market burin- -# has been 
but prices Have advanced in sympathy with the rise in 
s. Yesterday No, 2 red winter was quoted at 1 J ?, over 
f. o. b. afloat. To-day the market for wheat future# 

‘•d higher on stronger foreign advices, but immediate!v 
.kened and declined under realizing sates by *'J mga,’’ 
ling easy. The spot market was dull. No business was 
irted and No. 2 red winter was quoted at 2c. over Sept, 

o. b. afloat.
DAH.T CLOETNO PRICES o r  NO. 2 RED WINTER WHEAT.

5fo«.
72%
72%72%
73%
71%
77%
been

TW.
7 t%
7 !%
7 1 %
72%
7-JV7«%

ir*d. 
75% 
7ft % 75% 
7 0 % 
77%  . 80%

Thurs
74%74%74%7”>%
76%79%

Fri.
73%73%
73%
7 4
7 5 %
78%

fkiid e l i v e r y , 7 » * %  t fleliv̂ py. . . . . . . . .  c, 70 %
■ber d e i l Y w r y . 71
r fl@}.f’r «r?___...» «, 7 i%
hmr 73%

W i w r .   - . . . .0 ,  70%
Ind ian corn futures have been fairly active, and despite 

ontintud favorable crop prospects at " the West, prices ad
vanced dozing the first naif of the week on buying by 
I short* '* to cover contracts, stimulated bv the rise in wheat 
id strong i  r foreign advices. Subsequently, however, real- 

sales ''y ** k>ns>» ” caused the improvement to tie lost. In 
spot market shipper# hove continued fair buyers and 

have followed futures. The sales yesterday included 
2 mixed at J'c. under September in elevator, -go over 

pternb-T  d e l iv e r e d  a n d  l } » c .  o v e r  S * p t . f . o .  b . art ju t ; a l t o  
2 white at 5!.5*e, f. o, b, afloat. To-day the market was 

and prices declined slightly in sympathy with the

DAILY CLOSING PRIORS O P N O . 2  M IX E D  OATS.
Sat. Mon. Tuts. Wed. Thurs. S ri,

August d e liv ery ........ 27 27% 27% 27% 27% 27
Septem ber d e livery . . . . e . 26% 26% 2d<% 27 26% 26%
O ctober d e l iv e r y .. . . . . . . . . . . . . . 27% 27 26%

The following are clostag quotations;
FLO O R 

2 80  PatewF in e . . . . .............? ! b b l. $2  4 0 *
Superfine......................  2 8 0 9  2 75
Extra, S o . 2 ...............  2 7 5 *  3 00
E xtra, i f o . l .................  2 9 0 *  3 30
Clears.............................  2 OO* 3 50
Straights......................  3 3 1 *  3 ,0
P iten t. spring ...........  3 :  o .* 1 20  ---------------------------------

l Wheat Hour In s a c k ' sells  a t price# b elow  those tor barrels. J 
GRAIN.

t. winter........... $3 7 0 a $ 4  00
City mills extras.................»  4 15
R re flour, superfine.. 3 0 0 *  3 50
Buckwheat ttoar.................*  . . . .
Corn meal—

Western, &0. ........... 2 7 0 *  2 75
Brandywfne.............  2 90

Wheat— 0. CL C orn, per bush— 0. n.
Spring, p «r  b n e b .. 70  a 77 Went’ n m ix e d _____ 48 # 51
Bed w inter S o . 2 ,. 73% S 75% S o. 2 m ixed............ 18 » 19%
Bed w in ter........... . 66 3 76 W estern y e llo w .. 48  a fit
W hite........................ 71 a 76 W estern W hite___ 18 a 52

Oat*—M ixed, per bn. 28%  • 3U By©—
W hite....... ................ 32 <J 40 W estern, per bush. . . . .  a
S o. 2 m ix ed ..........- 26%  a 20% State and J e rse y .. . . . .  9
S o . 2 w h ite ............. 32 J 3J B arley— S o.2  W est'n . . . .  tf . . . .

State 2-row ed ........ . . . .  n
■state 0-row ed ........ . . . .  »

The movement of breadstuff* to market as indicated in the 
statements M ow is furnished to ua by the Statistician of the 
New York Produce Exchange. We dim give the receipts at 
Western lake and river porta, arranged so as to present the 
comparative movement for the week ending July 20, 1845, 
»nd since August 1. for each of the last three years:
UkPtpts a t - flour. Wheat. Oom. Oats. I Bnrtn. Rye.

m u .im b *j Bmh.M lb> I Dim V50 U» BmkJi'ith B ujA ISI' Bn.56 i5».
Jateaifo .. . . s tv r ti S$7Mm 899,700 959^50 15,543 23, mo
diiwaukM... MJ&Ol I?t§.3j0 Id,£50 63,075 4.b 00 I M W
JtUatb. W.309 $11,888 6,tl? .......
4lnti»*p©n*. W0M® £1,540 . . . . . .
Vj}®do.., ... 1.790 809, *0) £1,305 8JQ9 3,0 0 5,100
>«troit.. .. A lo i 81,881 9EI92 5i073 ..
n*T«tand^-. jyM| 31.1*1 . . .  ♦.
f*. Eoaia. ... ItSJSj 459.10^ 81*065 91,020 855
‘ •on*........... 3.753 10.900 VITA'S > 24.4,40a 2,8 H) 1.200
c*o m i  O iy . j 5.310 I.T#i

foi.ir4u '95 17 Mb* I I J  19.9^2 18B0.98'* £5 3*8 41,891
<*m* w t.’t , . 25*.94f| #,*u tm\ wm*<m 1,337,879 13 750 *1.053
Mim« w k*m 29J.508 8,0-18.379 2. £.£98.583 42,227 12,305
>**K* A up, l
u m -9 5 .... 1U  *7.817 UI.2S7.73I 78,194 M'* m  218,729 31.3 51,050 2.063.007
1888-94..... S3 SW.iel l U7JttM«8 114,590,20} m, 410,780 3.40G 5 Hi
1 ^ -0 $ ., . . . is tm .in i t£7.£T3jWl! 117,880.18* 89,490,040 7,130.863
Die receipt* of flour an l grain at cno seaboard ports for the 

week ended July 20. 1895, follow;
Flour, Wheel, (jam. Oat*, Barley.

«« r lp t i  at— t>m. t>u»h. hmh* hush. hush. bush.
— ... 98,4 V)

8-xUm... ............. &  *73 77.1 Vi *18.9-59 146.30 » . . . .  . . .
Moatrmd. . . . .— 81,991 0. M> J 5 SO * .,
Philnd^Sobl* ... . 8*1,8 U 31 £.!* *6 814 121.450 i,0Q>
asUImors.......... ... 81.446 % n •„'» EH 050 73 ?>2t ...»  .. . 1.459
aicbamad. . — tm 12, 45 H 13.58« . » 2»2
Sew Orin»n« .. . . ... u , m 7,917 i*JS* ... .

Total week,, .... £4*tf* l 891,056 1.4 n o  51 §"£ },0?6 5,95 i 1,701
West IS»# r %h w m i  :i, i n s  B1J.0U

The total receipt# at p >rts named in last tanle from Jan, 1 
to July 2 ) compare as follow# for four years:

Recripte of— 
ttoar....... . . •fe&lf.

imv.yf
*rhm.t. . . . . . . . . . ba»h. 3*i»
Joffl.. . . . . . . . . .  .. ... ...)«tl 4.. . . . . . . . . . . .  . . .  £
4*rtejr. . . .  . . . . . . .  iMu.mt....... ... ... Wl/tV)

IS894. 
10.0 j5,702

tu.794,7*B
i.iSEi-n

tmMi

1803.
10 H I , H i
*M5i,019 
99.3? 4,581 
25.2:3 J-M 
2,887,796 

757,73*

1802
10.163,6 id
5m T?0,7?1 
8l,07i/»»5 
3 0 ,140,071 

3.002.484 
2,751,050

Tot*}grain . . oT I 74.881,2,*<0 l *2.077.030 154,9 W.87&
The exports from the several seaboard ports for the week 

ending July 2), 1805, are shown in the annexed statement:
Hitre. Pm*,

hush. bush.
4,729

Ssport* from— 
4«w Y o rk .... ... ,
Skoiton........ . . . . .
•ortland. ... .. . ,

Philadelphia, ......
SftlttmcnriU.. .. ...
Hew Orleans........
Norfolk ...... .
•few portNew® ...

Wheat.
bush.

.. I l l  8®

.. 127.675

Com,
b>wh.

i *2.854 
74,010

Flaur.
bhb.
23.56 i
10.831

(ASM. 814? 5, 
95.011

,» iv^oo 
.. 110,000 ,, %%i

24,900
34,283

507
9J>?7

88/84
105

* 22,7 23 *31,500 - '**•

, 552, SHI
.1 702,090

399,279
180.878 £18,005

95.1H
4.11}

21, m

25.840
31,496
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The destination of these exports for the week and since 
8 spt. 1, 1894, is as U-low. We add the totals for the corres 
ponding periods of last year for comparison:

E x p o rts  f o r  
sotek and  sin es  

Sept. 1 to — 
United Kingdom
Continent............
B. A  C. Am erica..
W est Indies........
Brit. N. A. Col’s. 
Other countries..

W eek  
J u ly  20. 

bbls.
73.772
0.258

16,063
8.203
1.326

440

Since Sept. 
1. 1894. 

bbls.
7.690 728 
1,127.975 
1,133,823 
1.U7S.-UO 

371.021 
34.398

W heat.- 
W eek  Since Sept. 
'  ‘ “  1, 1894.

bush. 
27.877.878 
13.073.433 

24,324 
8.904 
2,870 

137,057

J u ly  20. 
bush. 
119.101
132,992

528

------------- C om .
W eek  S ince S ept. 

J u ly  20. 1. 1894.
bush. 

17.357,001 
7,558,601

T o t a l ..................  108.000
Total 1894............  248,005

11,200,156 553,981 41.129.526
12,122,289 1,702,090 47.792.723

bush.
320.995
237.871

10.890
17,609

5,000
911

599.279 25.790,357 
100,872 19,750,507

173,026 
539.200 
125.725 

30,784

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, July 20, 1895, was as follows

In  store  a t—
New Y ork ....................

Do afloat..........
A lb a n y .........................
B u ffalo..........................

W h ea t,
bush.

3.584.000 
28.000

1.175.000 
16.45*7,000

C om ,
bush.
797.000 
94.000

110.000 
289,000

C h ica g o ........................ 2,292,000
, 240,000

0,573.000

T oled o ...........................
D e tro it ..........................
O sw eg o ..........................
8t. Louis......................

488.000
243.000 

8,000
310.000

153.000
112.000 

0,000
449,000

Cincinnati.....................
Boston...........................

17.000
142.000

20.000
57.000

138.000
17.000
98.000
81.000

390.000 
8,914,000

31.000
345,000

M ontreal......................
Philadelphia................
Peoria...........................
Indianapolis................
Kansas C ity.................
Baltim ore.....................
Minneapolis.................

8,000
98.000
38.000
30.000
49.000 

235,000
5.000

On Mississippi River. 10,000
On Lakes...................... 1,175.000 540,000
On canal and r iv e r ... 328,000 232,000

Oats, 
bush. 

1,077 000
100,006
240,000

1,087.000

R ye.
bush.
5,000

58.000 
‘ 39,000

4,000

B a rley , 
bush. 
8,000

12,000
6,000

9,000

Total Jtaly 20,1895.40,483,000 
Total July 13.1895.11,258,000 
T ota l July 21,1894.63.772,000 
Total Julv 22,1893.58.904,000 
Total July 23,1892.23,008,000

5.941.000
6.882.000
3.049.000
7.601.000
6.857.000

80,000

‘ 34,066
30.000

* 82,000
*17,066
86.000
23.000

191.000
170.000

22.000
04.000

100.000
88.000

’ ’ l.'OOO
422.000
490.000

5.210.000
5.032.000
1.372.000
2.168.000 
5,310.000

16,000
4,000
1,000 

* 8,666

4,000

2,000
7.000

143.000
132.000
208.000
283.000
215.000

1,000
9,000

. 7.000

58.000
51.000
92.000

377.000
433.000

TH E DRY GOODS TRADE.
N e w  Y o r k , F r i d a y , P. M„ July 26, 1895.

During the early part of the week the market presented no 
feature of greater interest in cotton goods than a slight in
crease in the demand, but towards the close there developed a 
renewed upward movement in bleached cottons, a number of 
mportant lines being advauced Ĵ c. per yard. Thi3 may 
exercise a decided influence over the course of business in 
taple goods generally, as it has come without the aid of any

thing like current active demand, and is a clear indication of 
the strong position of a very considerable number of manu- 
acturers. There have been complaints of business this month 

not coming up to expectations, and occasional impatient sell
ers have shown a disposition to adopt an easier attitude, but 
such instances are without effect o d  the situation generally, 
and are practically ignored in face of the evidences of strength 
cropping out from time to time. The jobbing trade at large 
is also in a good position on cotton goods, as it owns large 
quantities considerably below prices at which they could now 
be replaced and can sell relatively cheaper than the primary 
market and still earn profits. This should be conducive to a 
quick distribution from second hands and ensure a good sup
plementary business here before long. Reports from manu
facturing districts show mills unusually well employed and 
operatives better paid than for a considerable time past, while 
the projected strike at Fall River lias been abandoned.

D o m e s t ic  C o t t o n  G o o d s .—The exports of cotton goods 
from this port for the week ending July 22 were 1 752 
packages, valued at 8100,126 their destination being to ’the 
points specified in the table below:

Ne w  Y o r k  to  Ju ly  22.

Brest Britain........
Other European..
China......................
India........................
Arabia.....................
Afrioa......................
West Indies........ ..
Mexico.....................
Central America.. 
South Am erica... 
Other Countries,.

Total.....................................
China, via Vancouver*.. . .

Total.

1895. 1894
Week. Since Jan. 1. Week Since Jan. 1.

58
42
95

1*28
217

35 
124

1,017
36

3,069
1,718

30,912
3,634

14,247
4,366
9,749
1,757
6.330

32,963
3,984

102
9

2,880
301
919
180
182
•22
58

805
42

3,348
2,023

55,300
4,880

14,237
4,653

10,541
1,063
4,047

24,612
1,841

1,752 112,729 5,500 126,545.... 15,350 .... 14,298
1,752 128,079 5,500 140,843

* Prom New England mill points direct. 
rtThere have been a number of advances of l { c .  in bleached 
shirtings during the week, the most important being Lons- 
9.ale> F' ult. °,f the Lp°m and Masonville 4-4 bleached to 
7Kc., Blackstone and Hope 4-4 to O^c., Fitchville 4-4 to

Oi^c., and Farmers’ Choice and Forget-Me-Not 4-4 to 5%c. 
Other makes not yet changed are likely to move up to 
a parity during the next few days. In 64-squares and 
other low-grade bleached several advances of % c. per yard 
are reported. In brown goods also advances of Ĵ c. to 
Me. are recorded, but mostly in export grades, which are not 
only heavily sold ahead but are in good current request in 
both sheetings and drills. Coarse colored cottons are without 
improvement. A fair number of orders are reported for 
denims, but they are for small quantities and are readily filled 
by sellers. In wide sheetings the only feature is an advance 
of in Peppered, 10-4 and 6-4 m&kes. Kid-finished cam
brics are firmer and occasionally higher for both 64 
squares and 56x60s. Silesias and percalines also show iso
lated advances of Prints are firm throughout for both
dark fancies and other regular varieties, but business is quiet. 
Ginghams in limited demand for dress styles, with moderate 
sales of staples at previous prices. Print cloths close dull but 
firm at 2%c., plus 1 per cent, for extras, after 2 15-16c. paid 
early in the week.

The value of the New York exports for the year has

1893. 
July  22.
159 .000
236 .000

395,000

W oolen Goods.—The course of business in men’s-wear 
woolens and worsteds in light weights has been marked by 
some irregularity during the past week, and competition of 
foreign goods is reported as affecting the demand in both 
plain and fancy fabrics in certain medium and fine grades, 
chiefly in worsteds. Nevertheless a good aggregate business 
has been done in Clays, fancy worsteds, cassimeres, cheviots 
and staple wool and piece-dyed fabrics. Indigo blue flannel 
suitings have sold more freely under influence cf a reduction 
of 7J£ to 10 per cent in prominent makes. There has been no 
feature of importance in heavy-weight trouserings and suit
ings, or in overcoatings and cloakings. Cotton-warp cassi
meres, cotton worsteds, satinets and doesk in jeanshave been 
in fair request. Woolen and worsted dress goods are being 
reordered in fair quantities, particularly in bright goods, aDd 
prices are firm. Flannels are very firmly held, and, with 
blankets, look like going higher.

Foreign Dr y  Goods.— A n improved general business is re
ported in foreign merchandise. Woolen and worsted and 
mohair dress goods have sold fairly at full prices and light
weight worsteds for men’s wear have done well. Silks show 
an improvement in sales at firm prices, as do ribbons. Linens, 
hosiery and underwear are without material change.

been $5,043,415 in 1895 against $6,655,254 in 1894.
1895.

Stock o f  P rin t Cloths— Ju ly  20.
At Providence, 64 squares...................172,000
At Fall River, 64 squares..................... 66,000
At Fall River, odd sizes........................ 106,000

1894.
July 21.
310.000  
562 ,000)
212.000 \

Total stook (pieoes)........................ 344,000 1 ,084,000

I m p o r t a t io n s  a n d  W a r e h o u s e  W i t h d r a w a ls  o f  D r y  G o o d s
The importations and warehouse withdrawals of drv goods 

at this port for the week ending July 25, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows:
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S t a t e  A n p  C ity J ter* flT W £ flT .
TERMS OF SUBSCRIPTION.

T he I nvestors’ Supplement will be furnished 
w ith o u t ex tra  charge  to every annual subscriber of the 
Commercial and Financial Chronicle.

T he State and City Supplement will also be fur
nished w ith o u t . r tra  ch a rge  to every subscriber of the 
Chronicle.

T he Street Railway Supplement will likewise 
he furnished w ith o u t e x tr a  ch a rge  to every subscriber 
of the Chronicle.

The Quotation Supplement, issued monthly, will 
ako be furnished w ith o u t e x tr a  ch a rge  to every sub
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage.

Terns of Advertising—{Per Inch space.)

Alexander County, 111.—At a recent election in this 
county it was voted to issue 855,000 of 6 per cent compromise 
bonds"for the purpose of retiring 8110.000 of old 8 per cent 
bonds at the rats of 50 cents on the dollar. There are thirty- 
six of these bonds for $1,000 each, issued twenty-two years- 
ago to aid in the construction of the Cairo & St. Louis and 
the Cairo & Vincennes railroads. Tiiey have been a source of 
much litigation, and now most of the holders offer to com- 

; promise, and take new bonds in half of the amount at 6 per 
! cent interest. The new bonds will not be placed on the mar- 
; ket by the county, but used for compromising old bonds, and 
for no other purpose whatever.

Ann Arbor, Mich.—Sewer bonds to the amount of $30,000 
j have been authorized.

Aroostook County, Me.—It is repotted that $223,000 of Y 4  
per cent county bonds have been sold to E H. Gay &  Co. at 
107-46. The securities are dated July 1, 1895, interest is pay
able semi-annually in lanuary and July at Boston, and the 
principal will mature in 20 years.

Austin, Texas.—It is To ported that six bids were received 
on July 22 for the purchase of $530,000 of additional water 
bonds, the highest of which being equivalent to 104 and ac
crued interest.

Bellows Fall*. Yt.—It is reported that $27,000 of 4 per 
' cent 20-yea' water-works bonds of Bellows Falls were sold on 
July 24 to G. A. Feroald & Co. at 101-75.

Binghamton, N Y. —The people of Binghamton will vote 
August 1 on issuing paring and sewer bonds.

O netim e........ ................ .. *3  50 t Taree Month* (13 tim es!..$ 2 5  00One Mf.tUL it- HOP i!i  Mnail, r:6 .. -13 0 0
Two Months 18 tnoeei.. 13 OO l Twelve Mooths (5-2 tim es).. 98 (W 

eth.es above terms {or one month and upward are for standing cards.)

The purpose ot (hit Stale and City Department
is to furnish our subscribers with a weekly addition to and 
continuation of the Stats anb City  Supplement. In other 
words, with the new facte we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyse in the “  State and City Department ,* we expect 
to bring down weekly the information contained In the 
Statu and City  Shim*!**** to aa near the current date as 
possible. Hence every Subscriber will at all times posses* a 
complete and fresh cyclopedia of information respecting 
Municipal Debts*.

ST.l TB AND C ITY INDEX,
In this number of the Chronicle we publish an 

index to all news items printed t« this Department 
since the Issuance of our last State and City Supple
rent, April KS, 1895. la all case# when too item in
cludes later figures of debt, assessed valuation, &a., 
fttli-face types are used. Items published in to-day's 
Chronicle aro not included in the irdex. This index 
will be published the last Saturday of each month.

Decision Against the District Irrigation Laws of Cali
fornia.—On Monday of this week the report was sent out 
from Lte Angeles* that Judge Ros,# of the Coiled States Dis
trict Court had declared the Wright Irrigation Law of Cali
fornia unconstitutional. This Wright act provider for the 
organization of irrigation districts and authorize* such dis
trict# to issue bonds.

|j A part of the dispatch received by the New York W orld  
reads as follows ;

;! Judge Ross* held that under the Wright act land was taken 
| from private owners without the process of law. not for pub

lic purpose.
Among the clauses of the Wright act »  one which provides 

for confirmation of proceedings by the Superior Court. In 
this particular case the Superior Court has not vet confirmed 
the proceedings. It has been held by the United States 
Supreme Court in reclamation cases that where there is a con- 

1 Situation proceeding, an I when, after the close of these pro
ceedings, the regularity of the proceedings is confirmed, the 
case is adjudicated and the constitutionality of tne pro- 

; Medinas can be brought up.
I Under the Wright net bonds have been issued to the extent
of $50,000,000 and over, and they are held all over this country 
and Europe. The decision Invalidates #23,000,000 of bonds in 
irrigation districts in which confirmation proceedings have 
not been taken.

Bond Proposal* and Negotiation*.—We have **- 
*ived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
tale,

Bloomsbttrg. Pa.—R. H. Rinrier, Secretary of the Coun
cil, reports to the CHRONICLE that at the instance o f  the Elec
tric Light Company of Btoooasburg the Court issued a pre- 

i Jiminary injuneciw restraining the holding of an election 
which was to have taken place on July 16 on issuing $40,800 
of bonds. I? tiie injunction is dissolved by the Court, the 

| ejection will proOa-dy be held later. The Imo, if authorized, 
will bear inter* at the rate of 4?.{ per cent, and will mature 

! part yearly from 1-996 to 1015. inclusive.
Brattiebcro, Vt.- It is reported that Brattieboro has sold 

: 125.000 of 4 per cent town-hall bonds running from one 
| to twenty-five years at JOS*62, and $2,500 of bonds, $1,000 ma- 
i turing in 3 ycai*. $1,000 ia 6 years and $5o0 in 7 years at 
l 10'i> j. Both loan# were awarded to E. H. Rollins & Sons.

Carrollton, Ohio.—A vote taken July 16 on issuing $35,000 
of water-works bonds resulted in favor o t  the proposition.

Cayuga (taut* v, N. Y.—On July 23. 1895, the County o t  
j Cayuga sold  $9.H>1 75 of 5 p*r cent bonds to the Auburn Sav
ings Bank for $9,333 09, The securities are dated July 23,

| 1895. and interest is payable annually on Feb. l,$l,'91 73 of the 
amount to mature Feb. 1, 1886, and $2,000 yearly thereafter. 
A list of the bid# received for the loan is aa follow#:

Amount Bid,
Auburn Saving* Bank.....................................................................$9.538 09
s ,* K<- It). 1- .. .................  .......................... ......................... 9,329 63

. T: ii  N V ................................ ........... ......... 9,283 67
J. W. M . i r , N e w  Y.i'k .  ..........................................  9 ,211 73
Ktw.rrt it. (..it,-. ,v , N,--.v Yore ............................ ............... .. 9 ,300 00
Walter staotnu *<•».. v,-.s- Y ork ................................................  9,333 52

A so .o li. NVw Y o r k ............................................................ 9 .44544
: i .  t v .  B b e rr e U . f..n «tik ts> | i»t* - . .  .............. ..................................... 9 , 3 5 3 5 2
1 Cayoif* 'V  Savings B.,I|«. Auburn, X. Y . . .  ........................  9 ,4 9 *3 0

S. W y » ,. (t(-.i. Yin k ....... ........................................ 9 .17175
i W. J* II»*>* &  sk»a. Cl«veU w4 OMo .... . . . . . . .  . . .  ............ . 9,388 75-

A bid was Hi' , re reived from William Howl-tad, of Sher
wood, N, Y.. offering $2,010 for h ind of $2,00 ) due Fen. 1, 
1*09, and $2,015 for bond of $2,000 due Feb, 1, 1900.

Columbus, <«a.—The people of Columbus will vote on is
suing bond# for water-works.

Deerfield. No.—Propo ds will be received until August 
, 1*05, by I. O. Hri' iton. President, for the purchase of $5, 
uf .7 per ceot village water-works bond*. The securities will 
be dated January I. 1896. interest will b? ptreble annually at 
the office of the Village Treasurer or at tne Bank of Dserfield 
and one bind of $100 will mature .January 1, 19)3, and one 
bond of $630 yearly thereafter until paid, the five bonds last 
payable to be" redeemable at any time. The rill tge lias at 
present no debt of any kind and its assessed valuation, which 
is one-third of actual value, for 1891 wts $100,455. Tne pres- 

i ent population, according to local figures, is 519.
Everett, Has*.—Registered school-house bonis to the 

i amount of $85,000, maturing at the rate of $2,000 yearly for 
i 17 years, and $1,000 In 18 years, registered police bonds to the 
; amount of $3,000 running from one to five years, aud coupon 
sinking fund water bond# to the amount of $10,000. running 

i 26}z years, have been gold to E, >L Gty & Co. for $51,703,
FHchbnnc, 31 as#. —Proposals will be received until July 80 

! for the purchase of $50,000 of 4 per cent school bonds, tiie loan 
to run 80 years.

Geneva School District, N, Y.—Bonds of this district to the 
amount of $32 000 will be offered at public auction on August 
0,1895, I-Vraon# wishing to bid by mail may address M. S. 
Sand ford, President of the Board of Education, The securi
ties are dated May 1. 1895. interest is payable semi-annually 

i on May l and November 1, and $3,500 of the principal will ma
ture May l, 1388, $2,000 yearly from May i. 1899 to 1904, 
$3,000 yearly from May 1, 1905 to 1900. and $3,300 on May 1, 
19)0, both principal and interest to be payable at the First 
National Biuk of New York, The total debt of the district, 
including this issue, is $14,600, Its assessed valuation for 1894. 

1 was $5,110,705.

000
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Homestead, Pa.—The people of this borough have voted to 
issue $tO,000 of bonds, $20,000 for street improvements, $10,000 
for sewers and $10,000 for water-works extension.

Hudson, N. Y.—Bonds of this city to the amount of $30,000, 
known as “ Cemetery Purchase Bonds,” will be sold 
at public auction on August 1, 1895, The securities will 
be dated August 1, 1895, interest at the rate of 4 percent 
will In* payable semi-annually on February 1 and August 1, and 
the principal will mature at the rate of $2,000 yearly from 
February 1, 1905, to February 1, 1914.

Humboldt, Tenn.—Bonds to the amount of $15,000 have 
been sold for water works and an electric-light plant.

Ithaca, N. Y.—On July 23, 1895, the city of Ithaca sold 
$150,000 of 4 per cent sewer bonds to W. E. It. Smith of New 
York on a 3 51 per cent interest basis. Nineteen bids in all 
wei;e received. The securities are dated July 1, 1895, interest 
is payable semi-annually on January 1 and July 1, and the 
principal will mature at the rate of $7,500 yearly lrotn July 1, 
1906, to July 1, 1926, both principal and interest to be payable 
in gold coin in New York.

Jacksonville, Fla.—All of the old 8 per cent bonds of Jack
sonville, Fla., have now bien surrendered, and Messrs. Coler& 
Co., of this city, who are negotiating the new million dollar 
5 per cent loan, report that the Jacksonville finances are in 
good condition.

Kasson, llinn.—On July 22, 1895, the village of Kasson 
sold $6,000 of per cent water-works bonds to Lewis 
Speck, of Kasson, at par. Nine bids were received for the 
loan. Interest will be payable annually at Kasson, and the 
principal will mature at the rate of $1,009 yearly from Aug. 
1, 1898, to Aug. 1, 1903.

Kings County, N. Y.—On July 23, 1895 the county of Kings 
sold $1,500,000 of 4 per cent registered public park fund bonds 
to the New York Life Insurance Company at 110*59 and 
accrued interest. The securities are dated May 1, 1895, inter
est is. payable semi annually on May 1 and November 1, aud 
the principal will mature at the rate of $37,500 yearly from 
May 1, 1905 to May 1, 1944. Five bids were received for tue 
loan as follows :

Kings Counry Savings Institution, for the first three instalments 
due, 104 95, 11)5-37 and 105-77 respectively.

-Parson, t e i  ii ,v- C'o., for the whole amount. 10V 459.
Daniel A. Moran & Co., for the whole amount. 108*51.
J. & W. Setigm.au A Co., for the whole amount. J10*3 s.
The New York Life Insurance Company, for the whole amount, 

110*59.
Four per cent county bonds to the amount of $2,100,000 

were also sold on July 26 to J. & W. Seligman & Co. at 
103*769.

Lancaster, Wis.—The citizens voted July 16 in favor of 
issuing $24,000 of water-works bonds.

Louisville, Ky.—An ordinance will be drawn up authoriz
ing the Mayor to borrow $312,803 at 4 per cent to pay out
standing warrants now bearing interest at the rate of 6 per cent.

Lorain, Oilio.—Proposals will be received until August 24 
for the purchase of S3,500 of bonds.

Lynn, Mass.—Water-works bonds to the amount of $165,000 
have been sold to E. H. Rollins & Sons at 107'30, The loan 
bears interest at the rate of 4' per cent and matures in 1925.

Madison ville, Ohio.—Proposals will be received until Aug
ust 19, 1895, bv Bennett Carter, Village Clerk, for the pur
chase of $i,037*20 of 6 per cent assessment bonds. The se
curities will be dated August 19,1895, interest will be payable 
annually at the German National Bank of Cincinnati, and the 
principal will matui-e at the rate of $103*72 yearly in from 
one to ten years.

Massachusetts.—On July 20, 1895, the State of Massachu
setts sold a $300,000 3}£ per cent Medford Insane Asylum loan 
to Blake Brothers & Co. at 107 88 and accrued interest, The 
securities are dated April 1,1895; interest is payable semi
annually o q  April 1 and October 1, and the principal will 
mature April 1, 1915. Both principal and interest are pay
able in gold coin or its equivalent at the office of the Stale 
Treasurer, Nine bids were received for the loan as follow?:
Blake Brothers & Co.. Boston .................................................  i

X  &. W. ijeligtoan, New York........................... ..............  107-59
Brewster, (uhl) & Estabrook, Boston...................... ............107-087
B . L. Day & Co.. Boston ..............................................
BJodget, Merritt & Co.---------- . . .___________.. . . . .___ 107 037
5Y. I. Quintard, New Y ork............ ......................... 108-08
K on utze Brothers . .  ............................ ................................I I I " " " l 0 6 *

McKeesport, Pa,—It is reported that at a recent special 
meeting of the_ Finance Committee of McKeesport Common 
Council, the bid of W. R. Thompson & Co., bankers, of Pitts
burg, of $2,444 16 premium on $268,000 of 4 per cent fundino- 
bonds, was accepted. The bonds had been sold to Z. T. Lstv’- 
is, of Dayton, O., at $2,948 premium, but the contract was 
canceled after the Lewis forgeries had been discovered. The 
total issue was $309,000 of tterial funding bond?, dated July 1 , 
189o, one series to become due each year from July 1, 1896 to 

J L B 14' Trhe Clt? reserved the first three series due’ in 
1896, 189i and 1898, amounting to $32,000, for its sinkingfund.

McKee’s Hocks, Pa.—Proposals will be received until 
Augu9t 5, 1895. by John Ztnkham, Clerk of Council, for the 
purchase of 840.000 of 5 4-10 percent borough bonds. The 
securities will be dated September 1 , 1895, interest will be 
payable semi-annually at the Diamond National Bank. Pitts
burg, Pa,, and the principal will mature September 1 , 1915,

Milford, Mich.—Proposals will be received until July 29, 
1895, by George P, McCoy, Village Clerk, for the purchase of 
S18.U00 of 5 per cent water-works bouds. The securities will 
be dated August 1, 189), and interest will be payable semi-an
nually, both principal and interest to be payable at Lacy & 
Liddell’s Bank, Milford, Mich. Bids will be received in two 
forms, first, the principal to mature at the rate of $1,000 
yearly after five years and $4,060 the twentieth year; and, 
second, the principal to mature at the rate of $6,000 each year 
in ten, fifteen and twenty years from date.

Milwaukee, Wis.—Proposals will be received until August 
6, 1895, by the Commissioners of Public Debt, care of William 
J. Fiebrantz, Comptroller, for the purchase of $200,000 of 5 
per cent bonds, $100,000 to be issued for city hall and $100,000 
for street improvement purposes. The securities are dated 
July 1, 1895, interest is payable semi-annually, and the prin
cipal will mature at the rate of 5 per cent annually, the date 
of maturity being specified on each bond. Proposals will be 
received for each issue separately, or for both.

Montclair, N. J.—On July 22, 1895, the town of Montclair 
sold $60,000 of sewer bonds, $30,000 bearing interest at the 
rate of 4% per cent at 104 and $30,000 bearing interest at the 
rate of 4 per cent at par. The securities were awarded to J. 
ft. Rand ‘and E. A. Bradley, j untly. The bonds are to be 
dated August 1, 1895, the principal will mature August 1, 
1905. A list of the bids received for the loan is as follows :

D i l i .
Farson, Leach & Co., for $60,000 of 4% p. e. bonds................... 100-815
J, R. R md and E. A. Bradley, for $30,000 4% p. c. bonds... 104-

Do no for $30,000 4 p. e. b o n d s___  100-
W. R. Smith, for $60,000 of 5 p. c. bonds.....................................  lofi-
C. ZabrisMe, for $60,000 of 5 p. c. bonds.............. .................. 106*57

Do for $60,000 of 4*2 p. o. bonds................................  102-67
Savings Bank of Montclair, for $60,00 > of -l1? p. c. bonds. . 100-104%  
State Mutual Life Ins. Co., Worcester, for $60,000 of 5 p. c.

bone’ s..................................  ................................................................. 104%
EL A. Eaton, for $60,0( 0 of 5 p. c. bonds ..................................  105-1-100

Do for $60 ,00 " of 4% p . o bonds.-................................  101*1-100
Bank of Montclair, for $60,000 of 4%  p. c. bonds...................... lOOTG^s
Otmatrad & Taj lor, for $60,000 of 5 p c. b on d s......................  104-07
15 C. Jones, for $80,000 of 5 p, c. bonds........................................ *101-25
Street, Wylies & Co., for $60,000 of 5 p. o. bonds....................... 104-07
Sprain & Dickinson, for $60,000 of 5 p. c. bonds ..................... 101-99
Storrs & Smith, for $80,000 of 5 p. c. bonds................................. 101*75
Security Savings Bank of Newark, for $60,000 of 5 p c. bds.*10S*
Howard Bank for Savings, for $30,000 of 5 o. c. bonds ___  102*27

Do do for $30,000 of 5 p. c. bonds.........  102*55
E. H. Rollins & Sons, for $60,000 of o p. o. bonds ................... 107*25
S. A. Kean, for $60,009 of 5 p. c. bonds .......................................  100%
N. W. Harris & ('o., for $60,000 of l -s  p. e. bonds ................... lt)2*83
Benwell & Everitt, for $60,000 of 5 p. e. bonds ....................... 106T 3
New York Life Ins. Co , for $60,000 of 5 p. c. bonds .............  10S*07

* These are flat prices.
Schoo! bonds o f M on tc 'air to the a m ou n t o f $5,000 h ave  

also been sold to  G. W .  A nderson , a lo ca l in vestor , a t  a fe w  
dollars less than  a 4 per cent basis.

M o u n t S te r lin g , O .— Bonds o f this c ity  h a v e  b een  voted, 
for  w ater-w orks and electric-light purposes.

N e w a rk , N . J .— A  resolution has been passed au thorizing  
the issuance o f S I ,000,000 o f 4 per cen t t20-year street bonds. 
Interest w ill be payable sem i-an n u ally .

N ew  Y ork  C ity .— Three per c»n t gold bonds an d stocks of 
the city  of N ew  Y o r k  to the am ou n t of $450,000 w ere aw arded
on July 23 as follows :

Price.
Queen Insurance Co. of America, $25,000, due 191 4 .................... 101*26

do do do 25,000, due 1914 ................... 101*53
Traders’ Fire Lloyds of New York. 50,000, due 1 914 .....................101*
Kouutze Brothers, $200,OuO. due 1914 .................................................. 100-05
Richard M. Cornell, $150,000, due 191 4 ................................................ 100'

The total amount of the securities offered for sale was 
$489,939 24, as described below :

LOANS— When Due.
A r m o r y  B onds—

3s, MAN*. $ 2 7 0 ,5 0 0 ...Nov. 1, 1914 
Co n so lid ate d  St o c k —

3s, M&N, $ 1 0 8 ,0 0 0 ...Nov, 1, 1914

LOANS— When Due
P o lic e  D epa r tm e n t  B onds—

3s, M&N, $549*65____ Nov. 1, 1925
Sc h o o l  H ouse  b o n d s—

3s, M&N, $110,889-59. Nov. 1 ,1914
The loans are exempt from city and county tax, but not 

from State taxation.
North Olean, N. Y.—The neopip of this village voted re

cently in favor of issuing 819,000 of b mds to purchase the 
water-works and 81,000 of bonds for the purchase of lire de
partment supplies.

Norwalk, Ohio.—A vote will be taken August 13 on issuing
8100,000 of water-works bonds.

Omaha, Neb —Nine bids were received for the purchase of 
■880,000 of short-time district impiovement hinds of Omaha, 
recently offered for sale, a list of which is as follows :

Prem ium .
John Dale, Om aha....... ......................................................................... .$3 ,637  00
M ason. Lewis & c o  , C h ica go ...............................................................  3,736 00
S. A. K ean, C h ic a g o ................... ............................................................  3 ,400 00
J. W. L ongstreet & Co., B o s to n ........ ................................................. 3,20S 00
B lodget, M erritt & Go., B o sto n ....................................................-____ 3 ,632 00
R. L. D ay & Co., B oston ........................................................................... 3 .535 20
C. H. w h ite & Co., New Y o r k ........... ......... ........................................  2 ,960 00
P ow ell & Potter, O m aha............. ............. .............................................. 2 ,800 00
B lake Bros. & Co., B oston ....................................................................... 3 ,416 00

The securities were awarded to Mason, Lewis & Co. of 
Chicago.

Perry, N. Y.—An election will be held August 2 to vote on 
issuing $40,000 of water-works bonds..

Petersburg, Ya.—It is reported that S!60.000 of 5 per cent 
South Side Railroad renewal b mis have been sold to the Mer
cantile Loan & Trust Company, of Bilttmora, at 104. The 
bonds run 40 years and are issued to replace a like amount of 
8 per cent bonds.
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Philadelphia. Pa.—Philadelphia has made another failure 

to place 3 per cent improvement bonds which were first 
offered for sale on July 8. This time only $130,600 of the 
securities were taken, all at par. The bids were as follows :
Oeorse H. Welbert, Series C— . ...................... - .......... ....................... f t  ? ? 4?
Maefc Paving Company, Series A ............................................ — -- - h i 00Arthur K. Lea. Series F......... . ...............................  7A°$
Pennsylvania Asphalt Paving Company, sen es B ................... l l .o o o
Bussell Duane, Series A.............................. ............. ................... - , „ “ •!] T
Fidelity L  8. D. A-T. Co., any senes.....................   IQO.O.iQ

T o t a l . . . . . . . . . . . .  .$150,600
ffieviousiy subscribed for..........................................................   235,500

Total......................................................................... - ................ .8386,1- 0
Amount nor taken............................................................................... $818,800

Mayor Warwick ?mni>u*ic-*rl that he would not again re-a 1- 
vertise, but that until councils met any and all bids c.ial 1 oe 
sent to the City Treasurer s office, and there would be ooenrd 
eTerv other week The Mayor was hopeful that this form of 
a popular loan would prove successful. The smallest multiple 
of the loan is $100, and subscriptions from that amount up
ward will he received until the balance of the loan is sold.

Mayor Warwick is quoted as saying concerning the failure 
to float the entire loan:

“  The citv ia not in any financial straits, and we will have 
no difficulty whatever iii getting along until the meeting of 
councils in September even if we do not dispose of any m ote  
of the loan. I am satisfied that more will be taken as soon 
as people understand that they can secure the bonds without 
the intervention of broker*. It is a difficult matter to state 
exactly the cause of the failure to place the loan; but it is 
probable that the prospect of an opportunity to iows- in 
the subway loan at t tier cent in the near future may have 
had some effect,

;*it is plain that broken cannot take this loan at 3 per cent 
with a view o f placing it with their customers, as it leaves too 
small a margin for them to work on. and they cannot be ex
pected to do their business for fun. They have allowed the 
people having money to invest to come in and take the bonds 
themselves, and we' will give every opportunity for them to 
invest by keeping the matter open at all times until the tir-t 
Thursday in September. The loan will lie made a popular one. "

The total bond issue wa* for $1,200,000. Interest will be 
parable getni annually on January 1 and July 1, and the prim 
cipal will mature at the rate of $60,000 yearly from December 
81, 1905. to December 31, 1924, The loan wilt be fret* from all 
taxes,

Kankifl, Fa —The people of this municipality will vote 
August 18 on issuing $30,000 of newer bond*,

Ktpley County, Mo.—An election held in this county July 
20 to vote on issuing court-house and jail bond* resulted in 
the defeat of the proposition.

St. Ignace, Mich —Proposals will be received until August 
10, 1895, by James Conners, .Mayor, for the purchase of $7,51-0 
of 0 per cent incandescent electric light ttotals. One bond of 
the denomination of $1,510 will become due in 1900 and one 
bond of the denomination of fSJXIO in each of the years 1901. 
1908 ami 1908.

»yracB*e, N. Y. —Proposal* wilt be received until July 29, 
1805, for the purchase of $180,000 of registered local improve, 
roent bonds, The loan will be dated August 1, 1803. and will 
mature at the rate of $30,000 yearly io from one to four years 
from date.

Taunton, Mass.—On July 24, 1895, the city of Taunton sold 
$12,000of 4 percent highway improvement bonds due June 1, 
19o5, and $9,004 of water bonds due July 1,1924, to K. H.Oay 
& Co,, at 105-31 and accrued interest. Interest on the loans 
is payable wmianoually.

Ventura, Cal.—The people of Ventura voted July 9 .in issu
ing $130,IKK) of bond* for water-works and electric-light pur
poses.

Turtle Creek, Fa.—An election held July 23 on issuing 
$50,000 of street improvement bonds r--.il1 ted in favor of the 
proposition. The borough's total debt, including this issue, 
wilf.be $70,000. Da assessed valuation for 1894 w «  $1,045,- 
filO.

Waco. Texas.—An election will he held at Waco to vote on 
issuing bonds for the construction of a new bridge.

Washington, Pa. —The Washington School Board hns 
awarded $55,000 of bonds to E, £1. Gay & Co,, of Boston, for 
a premium of $1.300,"the firm to furnish lithographed paper
for the bonds. The securities bear interest at the rate of 4if 
per cent, and mature in Irom one to eighteen year*.

Whitman. Mass.—Water-works extension bonds lo the 
amount of $5,000 have been voted,

Wilkloaburic School District, Fa.—Proposals will he re
ceived until to day by John Reece, Secretary, for the pur
chase of $50,000 of 4 per cent coupon school bonds. The se
curities are dated July l, 1895. interest is parable setni-annu-
W f  on Januany 1 and July 1 at the First National Bank of 
fWiiMftsburg, and the principal will mature at the rate of 
$2.‘.'‘>o yearly, beginning July l, 1900.

Witmom, HI on.—0*1 July 19, 1895, the village of Windom 
sold $U3,ikh) of water-works electric-light and sewer bond* to
C. H* Brown of Maptaton, Minn., for a premium of fi'M). 
Interest will b« payable semi-annually at St. Paul, Chicago or

Yonkers, N. Y.—Public building bonds of this city to the 
amount of $100,000, payable at the rate of $10,000 each year 
from 1903 to 1911. inclusive, were sold on July 25 to Ben well 
& Everitt at 104 75; public bath bonds to the amount of $20.- 
000, payable $5,000 each year in 1900, 1905,1910 and 1915, to R. 
L. Day & Co., of Boston, at 105 639, and assessment bonds to 
the amount of $85,0d0, $25,000 maturing February 1. 1897, 
and $10,000 February 1, 1893, to the Westchester County 
Savings Bank, Tarrytown, at 101*01. All of the bonds bear 
interest at the rate of 4 per cent.

Youngstown, Ohio.—Proposals will be received until Aug
ust 19,1895, by J. Howard Edwards, City Clerk, for the pur
chase of $160,000 of 3 per cent water-works extension bonds. 
The securities will be dated August 81, 1895, interest will be 

1 payable semi-annually on May 1 and November 1, and the 
principal will mature at the rate of $10,000 yearly from May 
L, 1896, to May 1,1911. Both principal and interest will be 
payable at the office of the City Treasurer. The bonds will be 
ready for delivery and must be paid for at the office of the 
City Clerk on August 31, 1895,

The city's debt on July 18, 1895. included $100,000 of water
works bonds ; §25,090 of fire department bonds; $362,570 82 of 
special assessment bonds, and $47,000 of floating indebtedness; 
total $584.570 82; sinking fund $70.382 23: net debt $404,- 
238 59, The assessed valuation in 1894 of real estate was 
$9,667,220; persona! property, $3,047,490; total. $13,314,710: 
real valuation, S40.000.000. The population at present accord
ing to local figures is 40,000.

S T A T E  A N D  C I T Y  D E B T  C H A N G E S .
We subjoin reports as to municipal debts received since 

the last publication of our State asp City Supplement. 
| Some of tin se reports are wholly new and others cover items 
j of information additional to those given in the Supplement 
| and of interest to investors.

Waltham. Mass—Henry S. Milton, Mayor; Charles F. 
Allen, Auditor, The following statement regarding the 
finances of the city of Waltham has been corrected to Feb
ruary 1,1893, by means of the city's annual report.

This city is in Middlesex County.

New York. 
pMSture in 20 years.

trchaser dps and the principal will

L O A N S - — inJem -----------* P r in c ip a l-------- -
IE AND PURPOSE. 
r hornlfi........

V.ct, rmmide, Whm Due-, On stand'll.
....1 835 4 F A A An*. 1, 1995 $16,000

do .....1885 4 M »Vs g •Sept. 1, 1300 12,000
d « ............. ___1387 4 .1 & •i Jan. 1, 1997 90,000
i o  — .. ...1987 4 J k July 1, 1897 28,000
i o  .. . . . . . . . .— ,,..1 8 8 $ 4 .1 A ,i July 1, 1898 42,000
tte — ... ...its# 4 .1 ■k ,i Jim. 1. 1300 28,000
So . . , . . . . ------- ...1989 4 J & .t July 1. 1999 28,000
do . . . . ----- ... ___1890 4 J A J Jan. 1, 1900 io,two
do 4 .1 .1 Jan. i, 1901 30,000
do __________ _ 4 J k j July 1. 1901 81,000
do **.• *,...... . . .I  892 4 J & .i Jan. I, 1902 25,000
do ___________ 4 .1 A .! July 1. 1902 20,000
do 4 J A- I) P ee .:n . 1002 8,000
do ___. . . .  — ....1 886 i .1 A .1 Jan. 1, 1900 3,000
do , . . ,  181*2 4 J A J July l , 1013 3,000
do ..... ....1 9 9 2 4 J A J July 1, 1912 2,000
do . . . . . . . . . , , . .1394 4 .. .  Feb. *2, 1995-7 

$2,050 due yearly.
18,750

do ............ ....1 8 9  4 .1 an.. 1904 25,000
do ............. , ...,1 804 July 3, 1904 27,000
do ........ Apr. 1, 1924 3,000

Ho imrk ...... ...1993 4 OCt. 1. 1022 20 000
fiw» d ra iosK t. . . . , . . . .  1 ****!) 4 ,1 tk Jau. 1, 1900 85,000

& 4 J A .1 Jan, 1, 1010 15,0004 J A .1 July 1, 1912 10,000
er bonds................ ...1891 4% A & 0 Oct. 1, 1906 50,000

d o
Subject to ... 1 i after October 1.1396.
. . . . . . . . .  I » i  I t A A- O Apr. 1, *03to’02 130,000

$30,000 due yearly.
do ---- 1-5*1 4 A A 6 Oct, 1, 1911 50,000
do ___1803 Apr. 1. 1021 50,000
do ....1 8 9 2 4 j A. ,! July 1. 1002 10,000
do .. .  1803 4 ,T A J July 1, 1022 25,000
do 4 J A J ■Dim?.- 1, 1022 15,000
do .....1899 ■4 Apr. 1. 1923 5,000
do 4 Oct. 1, 1923 75,000

Water loanscolbitrVtbin. 1383 4 J A It lice. 1, 1808 75,000
do do , 1886 t A A « A pr. 1, 1906 0,000
d« do . 1887 4 j A .1 Jan. 1. 1907 0,000
do #o .1887 4 j A J July 1, 1007 12,000
do do .1888 4 j A J J uly 1, 1008 24,000
do do .1.889 4 j A J July 1, 1009 20,000
do do 1801 4 J k J ,1 u! v 1. 1011 35,000
do do .1892 4 j A .1 July 1, 101.2 28.000
do do ,1.893 4 J an.. 1, 1013 24,000
do do -1893 4 Apr. 1, HU:t 125,000
do do . 1893 4 July 1. 1913 20,000
do do .189-1 4 Apr. ) .  101 1 10,000
do do ,1894 4, Oct. 1, 1014 10,000

TAX FREE.—The bond- nre till exempt from taxation.
TOTAL DEBT, Ere.—The city'* total bonded dobtoo February l, 

1895, wa* $1,384,750; water debt included, $103,000*, oinking fund*. 
$334,871; net debt, *1,020.879.

ASSESSED VALUATION.—The elty'* os-esaetl valuation and tax 
rate have been »* follows:

.---------— -J.».«»««/ Valuation,----------------- . little » f  Tax
Year*— Real lo t'll*. ivrsoiutl. Tola!. jperjgi1,000.

1 8 9 4 .................... 81 I.i25.30(> $1,310,760 $18,766,060 $10*30
18 93 ....................  i t ,or,3,000 1,306,876 18.02l.S7fl 10*40
18 02 ....................  13.321.IMMl 4,205,730 17,610,750 15*50
1891 ..................... 12,452,300 3.043.380 10,397,030 14.-00
1SPO....................  11,600,900 31000,314 15,*210,714 14*00
4 8 8 9 ....................  10,704.200 3,254,130 13,058.330 14*20

P O PU LA TIO N .—In 1890 population was 18.707; in 1880 It was
11.712; tn }370 it was 0,005,__________________________________________

h r  P u r  i n d e x  t o  I t e m »  « e c  n e x t  p a g e .
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INDEX TO STjMt CITY
In the following index references are given by volume (v.) and page (p.) to every item regarding State, city, town or county finances whic> 

has been published in the C h ro n ic le  since the issuance o f  the last St a t e  an d  Cit y  S u ppl e m e n t , A p r il  1 3 ,1895 .
Items in the current number are not noted in the index.
Full-face types refer to latest reports of total debt, assessed valuation, &c.
This index will be pub lished  in the St a t e  an d  C it y  D epa r tm e n t  of the C h r o n ic le  on the last Saturday of each month.

A drian. Mich............ V. GO. p. 722, 760 i
liken, Minn...........V. 60, p, 079. I l li

Ait ken Co.. Minn.......V. 00, p. 894, H li
Albany, N. Y ......... V. to, p. 8 4 8 . 9 4  O
Alexander Co.. Ill ...........V. Go. p. 80!*
Allegheny, P a..V . 6C, p. 760.84b, 940.

1024, 1114; V. Gl, p. 37
Alpena Co., Mich.........V. 00, p. 722. 807
Alpine. ( id........................ V. 00, p. 7H*i
Amboy, ill.........................V. GO, p. 8 0 9
Amboy. Minn..

V. 00, P. »70,1 1 5 9 ;  V. (it, p. SO
Anaconda. Mont................. V. 01, p. 12-1
Ansonia, Conn.,

V. GO, p. 1114 ; V . 61, p. 37
Antwerp, N. Y .................... V. GO. p. 807
Antwerp Co. N. Y ..............V. 60 p. 722
Appleton, Minn..............  V. 00. p. 807
Arizona. Y . GO, p. 7 9 2 ;  V. 61, p. 124
Aroma, 111..........................V. 60. p. 8 0 9
Aroostook t o., Me.,

V. GO, p. 807,1114: V. 61, p. 81
Ashland, Ivy....................... V. 01, p. 8 3
Ashland Co., Wis.................. V. 61. p. 81
Ashtabula. O............... V. 60. p. 722. 979
Athens, Ga..........................V .O i.p. 124
Athens Co., O...................... V . GO, p. 722
At lanta Ga........Y. GO, p. 722, 760,1024
Atlantic City. N. J.,

V. GO, p. 979,1024,1070,1114 
Atlantic Highlands. N. J.,

V. GO. p. 760, K9i,i-40 
Auburn, M e.. V. 60, p. 116P; Y  01. p. 37
Auburn, N. Y............ V. 00, p. 894, 1024
Aurora, Ill.V. 60, p. 1114; V.C1, p.37,81 
Austin. Tex.,

V. 00, p. 979,1070,1159; Y. 61, p. 37
B altimore, Md.,

V. 60, p. 760, 894 ; Y. Gl, p. 121
Barnstable, Mass. .............. Y . 60, p. 678
Battle Creek, Mich.,

Y. 60, p. 1024, 1111; Y. 61, p. 8 1  
Bay City, Mich.V. 60, p. 760, 982,1114 
Bayonne, N. J.,

V 60, p 1111 ; V. 61, p. 124
Beards town. 111.................V, 60. p 8 0 9
Bedford, la ......................... V. 6<>. p. lu?0
Bedford, Pa....................... V. 60, p. 1070

Belleville. Ill.....................V.OO.p. 8 1 0
Belleville, N, J.,

V. 00, p. 894, 910, 979,115f«
, Bellows Falls. Y t ................V. 61, p: 124
i Belmont, Wis................. V. 61, n. 37, 12»
' Reltzhoover, Pa............... V. GO, p. lo?0

Bement. I'll......................V. 60, p. 81 O
Binghamton, N. Y — V. GO, p. 8Ui, 1070 
Birmingham. Ala.,

V. 60. p.807,1114, 1109
Bloomsburg, P a ......Y. GO. p. 1070, 1114
Blue Island, 111.................... V.61. p. S 3
Bolivar. Mo............................V. 61, p. 81
Bond Hill, O .......................... V. 61, p. 81
Boone, la ............................ V. 60. p. 1114
Boone Co., W . Va.................V. Gl, p. 81
Boone Sell. Hist., la ......... Y  GO. p. 1070
Boston, Mass.............V. GO, p. 1114, llf>9
Boulder, Col....................... .V . GO, p 807
Boyd Co., Ky....................... V. 61, p. 8 't
Braddock. Pa.................... V. 60, p 1114
Bradford, Mass......................Y. Gl, p. 81
Brainerd Sch.I >is., Miun.V. 60, p. 1 07 3
Brattleboro. Yt..................... l '. 61, p. 8L
Bridgeport, Conn..............V. 60 p. 0 8 0
Bridgeport, Pa . ............ Y. GO, p. 722
Brim field, 111................v. 00, p. 8 0  u
Bristol. Conn. V. 60. p. 940; Y. 61, p. 12» 
Brockton. Mass. .. V. 00, p. 722, 940. 979
Brookfield, Mo ...................Y. 60, p. 894
Brookline, Mass...........Y. 60, p. 722, 760
Brooklyn, N. Y ..........V 60, p. H4<\ 1024,

1070,1111; Y. 61, p. 81
Brownsville. T ex...... V. GO. p. 722,1024
Brunswick, Me...................V . 60, p. 1024
Brunswick, Md................. V. 60, p. lJ5v>
Bud a. I i l . . . . . ........................Y. 60, p.722
Buffalo, N. Y .. V. 60. p. .1 0  7 0 ,1 1 1 4
Burlington, Y t...................V. 60, p. 3159
/la b e ll Co.. W. Ya........... V. 60, p. 1159
Cam bridge, 111.................... Y. 61. p. Si
Cambridge, Mass......... Y. 60, p 760. 807
Cambricge. O............. V. 60, p. 8*8,10?<>
Campbell Co, S. D .............V. 60. p. 1115
Canandaigua, N. Y. V. 60, p. 804. I l l ; *
Canby. Minn........................ V. 60, p. 940
('antield, o ............................V. 6 *. p 940
Canton. HI .........................V. 60, p. 1115

Canton. O.,
V. 60, p. 724 .10 7 0 ; V. 61, n. 1 2 4  

Caoe Mav. N. J . . . . V. 60, p, 722. 8U7, 940
Cane Vincent. N. Y .............V. 60, p. 804
Carbon Co. Sen. Dist.. No. 3

\Yyo ................................ Y. 60. p. 7 2 4
Caroline Co., Md...... V. 60, p. 979. 1071
Carrollton, O ........................ v . 60, p. 807
Carthage. O...........................V. 60, p. 679
Casc-.de la ............................ V. 6u, p. 848
Castleton, N. Y ................. V. 60, p. l l lo
Cayuga Co., N. Y ................. V. 61, p. 81
Cedar Rapids, la ................. V. 6 0 , p. 979
Centerville, la ......................V. 60, p. 722
Central City. W. Y a ............V. 60, p. 807
Champaign, 111—  V .6 0 .P .8 1 O
Chanute, Kan.............. Y . 60. p. 807, 940
Charlotte, N. Y ..................V. 6o, p. 8 5 0
Chat field, M inn............... V- GO. p. 1071
Chatham, N. J ................,. . .Y  60, p. 807
Chatham Co., Ga......  V. 60, p. 818
< haUanooga.'Penn... Y. 60. p. 910,1024 
Checktowago Union Free S.

D. No. 7, N. Y ..................................  V. 60, p. 9 4 2
Cheltenham To., Mont-

gomery Co., Pa......... Y . GO, p. 670,760
Cherokee, Kail.........  V. 60, p. 722, 8 1 0
Cherokee Co., Ala..............  V. 60, p. 760
Chester. S. C......................Y . 60, p. 7 0 3
Chester Co . S. C................V. 60, p. 7 6 2

S31. m J  1024,1071, 1159 
Chicopee, Mass. V. 60. p. 81 IL 1024.1071
Chippewa Co., Mich..........V . 60, p. 848
Ohoteau. Co.. Mont. V. 60, p. 9 79 ,10 7 4  
Cincinnati, (J.,

V. 60. p. 1071,1115: V. 61, p. 81
Clarke Co.. Wash..............V. 60, p. ** I O
Cleveland, O........................ V. 61, p. 8 1
Coffeyville, Kan................. VYG0, p. 894
Cohoes. N. Y ......................V. GO. p. 1115
Cold Spring, N. Y .............V. 60, p. 940
College Point. N. Y.,

V. Go, p. 894.1071; V. 61. p. 81
Colorado............................ -V. GO, p. 1159
Colorado Springs. Col. Y. GO, p. 1071,11 o9
Columbiana O..................... Y . 60, p. 979
Columbus, Miss....................Y . 60, p. 807

Columbus. O...................... V. 60. p. S 4 9
Cook Co School Hist., U1 .V. 60, p. 940
Cornwall, N. Y .....................V. 61, p. 124
Council Bluffs, la ................Y. 60, p. 9iO
Cozard Precinct, Dawson

Co.. Neb..............................Y. 60. p. 722
Crawford Co.. Ill.............. V. 60. p. 81  O
Crookston, Minn................. V. 60, p. 722
Custer Co.. Mont...... V. 60, p. S07,1024
Cuyahoga Co., O ................Y. 60, p. 979

D allas, T ex...........
anvers, Mass......

Danville, 111...............
Davidson Co., Tenn..
Dayton, O ...................
Decatur. Ill................
Deerfield, W is............
Delaware ........
Delaware Co., O..........
Des Moines, la..

V. GO, p. 940, 
Detroit, M ich.. 
Doon.Ia . —  
Dubuque. Ia ... 
Duluth, Minn —
Dundee, III .............. .
Duquesne, Pa.

Y. 60, p.
Durham, Me..............
Durham Co.- N. C__
Duval Co., Fla.

...... Y . GO, p. 1071
Y. GO, p. 979, 1115
...... V. 60, p. 8 1 1

, 60. p. 679, 848.V
......... V. 60, p. 807
• .. .V . 60, p. S l l
...... *... Y. 61, p. 37
V. 60. p. 940,1024 
...... V . 60, p. 1024
979; Y. 61, p. 124
......... Y. 60, p.807
...V . 61, p. 37, 124 
V. 60. p. 979, 1071 
.. V. 60, p. 1 0 7 3  
..........Y. 60, p. 940

East Brady, Pa........
ast Bt. Louis, 111..

Edinburgh, lu d ..........
El her ton, Ga.............
Elizabethtown, K y... 
Elkhorn, Wis..

Y. 60, p. 940,
Elmira, N. Y ..............
El Paso. T ex..............
El Reno S. D., O. T ...
Elyria, O......................
Empire City, Ore.......
Emporia City, K an...
Ephratah, N. Y ..........
Escambia Co., Fla......
Essex Co., N. J ..........

979; Y. 61, p. 81
......... Y. 60, p. 848
...... V. 60, p. 7 2 4
...... Y . 60, p. 1115
........... V. 61, p. 37
...........Y. 01, p. 81
—  V. 60, p. 7 2 4
........Y. 60, p. 807
........... V. 61, p. 37
1071; V. 61. p. 81
........V  GO, p. 848
........Y . 60, p. 979
...... Y . 61, p. S 3

........Y . 60, p. 979
......... Y. 60, p. 722
,..V . 60, p. 1 0 7 4
...... V. 6b, p. lllo -
........V. 60, p. 807
..........Y. 61, p. 8-1

ez

N EW  LOANS. 
$ 2 ,5 0 0 ,0 0 0  

ESSEX COUNTY,N. J.,
PARK BONDS.

The Board o f Chosen Freeholders o f  the County o f 
Essex, N. J., proposes to issue bonds to the aggregate 
amount o f  $2,500,000, pursuant to the provisions of 
Chapter XCI. o f the Acts o f  1895, which act has been 
approved by a vote o f  the people o f  said county, for 
the purpose o f  establishing a system o f Parks and 
Parkways for said comity.

These bonds will be dated August 1, 1$95, payable 
as follows:

N EW  LOANS.
New M unicipa l Loan. 

$ 7 7 5 ,0 0 0
City of Atlantic City, N. J.,

3 0 - Year 5  JPer Cent SinJcing F u n d

G O L D  W A T E R  B O N D S ,

P R IC E  TO NET ABO U T 4M PER. CENT.

FULL PARTICULARS UPON APPLICATION.

8 5 0 0 .0 0 0  August 1, 10 15 .
8 5 0 0 .0 0 0  August 1, 1 0 2 0 .
8 5 00 .0 00  A ugust X, 1 9 25 .
8 5 0 0 .0 0 0  August 1, 1930.
8 5 0 0 .0 0 0  August 1, 1 9 35 .

They will be o f the denomination o f $1,000 each; 
will bear interest at three and sixty-five one-hun
dredths (3 65-100) per cent per annum, payable semi
annually ; will be coupon bonds with the option to 
the holders to have them registered or exchanged to 
registered bonds; will be executed by the county 
officers, and the whole issue duly countersigned; 
principal and interest payable in gold coin.

The proceeds will be required for use by the Park 
Commission from time.to time during a period o f not 
less than two nor more than three years. A t least 
$750,000 will he required during the present year.

The County o f Essex has a population o f 300,000,
and an assessed valuation o f $17S,165,000. Its pres, 
ent total indebtedness is $766,859, or less than one- 
half o f  one per cent o f  the assessed valuation.

The act under which the bonds are issued requires 
the annual levy o f a county tax sufficient to meet in. 
terest and principal when due. A  county tax for any 
purpose is entitled to priority in payment over local 
taxes for municipal purposes.

Sealed proposals will be received by the Finance 
Committee o f  the Board o f Chosen Freeholders, at a 
meeting to be held by said Committee, at the Free
holders’ room in the Court House, at Newark, N. J., 
on Tuesday, July 30, 1895, at 3 o ’clock P. M., which 
meeting will remain open until 3:30 P. M. Proposals 
should be

1. For the whole o f said bonds to be issued at once.
2. For *1,000.000 to be now issued.
3. For the whole amount to be issued in instalments

o f not less than $500,000 during a period not 
exceeding three years.

4. For any part o f said bonds.
The purchaser to pay the interest accrued on said 

bonds to the time o f delivery.
Under the statute no bids can be received at any 

other time or place.
The Finance Committee reserves the right to releet 

any and all proposals, if In its judgment the interest 
o f  the county requires such action.

By order o f  the Finance Committee.
D H. JOHNSON, Chairman.

Spencer Trask & Co.,
3 7  a m i  3 0  V I N E  S T R E E T , N E W  Y O R K .

C IT Y  BONDS

S C I * !  A B L E  F O R

T R U S T FUNDS.

L IS T S  UPON A P P L IC A T IO N . 

CO RRESPONDENCE SO L IC IT E D .

Parson, Leach & Co.,
C H IC A G O . 2  W i l l  S T ., N . T .

Street Railway Gold 5s
A T  9734 AND IN T E R E ST .

PARTICULARS ON REQUEST.

N. W. HARRIS & CO.,
BANKERS,

15 W A L L  ST R E E T , - NEW Y O R K .

Fred. M. Smith,
70  SOUTH  S T R E E T ,

A l  l t l  U V , S E W  Y O R K .
Makes specialty o f Bank Stocks, Municipal and 

Water Bonds and furnishes Solicited Information

N E W  LOANS.

MUNICIPAL BONDS

FOR INVESTMENT.

P A R T IC U L A R S  UPON A P P L IC A T IO N *

BOMBER3 OF THE NEW YORK AND BOSTON. 
STOCK EXCHANGES,

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co y
a s  S T A T E  S T R E E T , B O ST O N .

5  N A S S A U  S T ., N E W  Y O R K .

High-Grade
C I T Y ,  C O U N T Y  A N D  S T A T E :

B O N D S,
PATINO HIGH RATES of INTEREST

We make a specialty o f  High-Class Securities 
suitable for permanent investment.

Descriptive list on application.

SPRAIN, DICKINSON & CO., Bankers*
10 Wail Street, Nety York.

M U N IC IP A L  AND R A IL R O A D
BO NDS

A n d  a l l  L o c a l  S e c u r it ie s  B o u g h t  a n d  S o ld .

NEW Y O R K , B R O O K LY N  AND JERJ 
SEY C IT r  B O NDS A SPECIALTY.

W .  E .  R .  S M I T H ,
16  B R O A D  S T R E E T , -  NEW  Y O R K .
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Etiwandu, Cal—  ...............V. 6 l ,p .o l
Evanston. u.................................V. *>1, p. 37
Everett. Wash.......................V. 6L p. 37
I  ̂ airfield, Me..

. V'. 66, p. 1071; Y . 61, p. S7. 81
Fall River. Mass. V. to. p.7fr\ -u7.1024
Fayetteville, X. C. .........V. 60. p. 722
Flint, Mich............................V. so, p. 807
Flushing, Mich....................V. do, p. 722
Fonda, ca...... .......................V. «o, p. 722
Forestville. X. Y .................V. CO, p. 079
Fort Collins Col.,

V . 60, p. 1024 ; V. ‘11, p 124 
Fort Madison Ind. 8. D. la. V. 60, p. 1071
Franklin, Mian ..............V. 60, p. 1071
Fredericksburg. Va..........V. 60. p. 1115
Fredonto. * Y ......................V. tf*, p. 722
Fremont. X e b ..............  V. to. p. 7«o
Fremont Co , Wjro...... V. «0. p. 722. «»»
Fresno. Cal ...... V. 00. p. 81'. 979, U01
Fulton. Mo........V .‘>J p -  7 .979,1115
/"talveston, T e x ................V. 60, p. 722
v le o f g la ................ .. . V. 60. p. 848
Gibson City. Ill........... . V. 61, p. 8 1
Gila Co.. Ariz...................  .. V. 61. p. »7
Glen Core, S .  V ......... V . p. 1071
Glen Ox. Cal .....................V. 60, p. 7 6 3
Grand Rabid*. Mich..

V . 6% p. r n ,  1 1 6 1 ; V .61, P Si
Grant G o * la d ..................V. do. p. i0*»
Grayvilie 111.........................V. r 0. p. 780
Greenfield. I n d .. .. .  \ . d*». p. 722
Green Island. W Y ......  V. 60, p. l l « l
Green p o rt , X  V..................V. «o. p. 722
Greenville, Mi - ... V. ■ 0. p. 9  13
Greenville Co.. 8. c . .  . . V. «o, p. iofii 
Guthrie. O. T ..............V. On. p. 722, WS
H ale Co., Ala ................... V. 60. p.867

amburst, la-- V. 61, p. S I
Hamilton. O . - V, 6»,p . 37
Hamilion Co., Kan. ., V . ao, p. 7 ‘23
Hamilton Co., o .  .........V. «0, p o7«
Hamm*'Ctd»p<irt. X, Y. . V .  *>». p. 9 1  I 
Hampden Co., Ma«* ■. V. fid, i>. • i«l 
Hfittson Cm., 1  l> V. rt» p. 7*2 I
Harrison Co.» O. . V .»0. p- *1*. 10*5 
H/u- 7 2 1 7 6 0  ' i — !

i
Havensville, Kan....... V. «5»\ p. 7*22,007
Hazleton. Pa ... . . . . . . . . . .  V . 8»>, p. !•* H
HeUerto«n. Pa ..............  V, 61, p. Si
Hempstead. X . Y ......  V. 80, p. f««Si
Hennepin i*o« Minn ......... V. 60, p. SIS
Hvnutker, X H........... V. 6 . P 722 »*4
Hibbtng. Minn................  V. 00. p. 10*4

i Highlands. Col..........V. no. p. 7 *23. SOS
! Hightstosrn, X. J........ V. do. p. 394, v*40
I Hillsborough, X. H . . . .  V. 60, p. SOS

Hillsborough Co., X. H ...... V. 61, p. 124
Hinsdale, X. H .................... V. 60. p. 079
Holland. Mich.............. V.«e. p. 80S, 9-0
Hollis, Me ...........................V. Go. p. SIS
H*dy0ke, Mass..................V. 60, p. 1115
Homestead, Pa........ .........V. 60. p. 1115

i Horaellsvtlle, X. Y„
V. 60, p. 940,1115; V. 61, 37

; Uoustou, Tex......................V. 61, p. 124
! Hudson. N”. Y .. V. 0 >, p. 1161; V. oi, p. 37

Hull, Mass...... . ............... V. 60, p, 1071
Hyde Park, Mass........V. 60. p. 679, 722
I dabo Springs, Col...........V . n«\ p. 722
lliloois Drainage Diets..V. do, p. m s

1 Independence, Ran.............. V. 61. p. si
Indiana_____ _ —  V. 60, p. «79, 7*2s, 76"
Indianapolis, Ind......... ....... V. 60, p. 808

1 Ironwood Fractional School 
I District No. 1. Mich.,

V.’fiO p. 804 ; V. 81. p. 37 
Ithaca. N .Y — V. 80. p. 643,* V. 61. p. 81 
T ackson, M i c h —  V. 61. p. 37. Si 

•J uckson. Teun.V. GO, p. 7*23. 940,1071 
Jamaica, X. Y. V. 60, p. 760; V. 61. p. Si

i Jasper. Ind .. ................V. 01, p. St
! Johnson. Vt . ...... ............. V. 61, n. 37
j Juneau. Wls . . . . .  —  V. 60. p. 018, 9 1 0  

XTanc Co. School DUt., Ill Y.6". p. **40 
IVausas City. Mo..

Y, 80, p. SOI ; V. 61. p. 80
j Kawm, Mlan.V.W, p. 1115; V. 61, p. :>r
■ Kaufman Co  ̂Tex...........V. •». p. 7 25
i Kenton. O ., ................. . V. 60, p. 1071

Kern <’<>., < :*! .............. V. * o. p, 7
Key Weak Fla. — ____V. 60, p. 76". *48
Kings Co.. X. Y.

V.sO, p. 7*23. HC8. W0, flfcO. 1C25. ILLS; 
, V At. p. HI.
j KingRtOO, X. C .......... . Y. 00. p. "23, "80

Kingston, X. Y . . . . .............V. 6**. p. "60
! KtMlcnev, Fla........................ v. di. p, a?
\ Knox Co., Ind .................... V. GO. p. "23

Km >x Co., Tean.................. V. 80, p. Sis
Knoxville. Teen. . _____ V. dt, p. 1
T aeonli, X. H-,
\j v .6*>,p, i o 7 i .  n j . v  i i 6 i

: I-a C remMk WL*—  Y. ©O. p. 723. -4H, 10Y1 
La Grange. Ind V 6*» p. 7 / 6

‘ !.»•<- Ann, Mich .. . . . . . . . .  V. -iw
take City, Minn..............  V. ea p. mi
Lake Co. 9. D V.tki.o. 8W; V. 6J. p. 37 
IjancaaterCo., Neb V, «m. P- 7*26. " fo

., ,).37
____ _ m s ...............p. 124
Laurel. Md. ' ................ V. 60. p. 1 1 6 1
Laurens, X. Y ...........V . 60, p. 1071,1115
Lawrence, Mass...................V. 80, p. 894
Lawrence Co., Ill................. Y. 61. p. S  t
Lenox, Mich.........................Y .  60. p. 723
Lewis. Ia..............................  .V. 61. p. 8 1
Lewiston, Mich.,

V . 80, p. 1115; V. 61, p. 121 
Lewis & Clark Co.. Mom.

V. 60, p. 1025. 1071
Lexington. Mo...................... V. 61, p. 37
Lincoln Co.. W. Ya................V. 61, p. Si
Lockport, X . Y .................... Y . 60. n. 8 -S
Logan. O.......................V. p. 808, 940
Logan Co.. W. Va...........V'. 6L p. 81. 124
Lorain, N. \ .............. . V. 60, p. 1115
Lorain, 0  ......... — .. .  V. 80, p. 3", 124
I^)s Angeles, Cal.

V. 80. p. 670, 8W, 1071, 1115. 1161
Lowell. Mass................V . 01, p. St, 1*24
Lowville. N .Y  . . . . . . . .  V. 00. p. Sts,. 940
LyndonvUle. V t .. .................V. 60, p. 723
Lynn, Mass— V. 60, p. 808: \ . Oi, p. S2

M acon, Ga—  ................. V. 60. p. 723
adelra o., Cal.. .. V. 6 . p. 7 6 3

Madis..nville. O ...V . 6", p. 1071. 1117  
Maine (in r . o k .  I a « » ) . . . . . .V .  00. p. 070
Malden. Mass .. .V m . p. S»S 834 940 
Manchester. S . l l .V .  60, p. 72a , 701,1116
Manchester. Va............  —  v 61. p. 37
Maniattque, Mich . . .  .. V. 00, p. 1071 
Mankato. Mum. V. m ,u  SO; V. 6L p. 121 
Marion, AlkV.0O.p Ml.V8>h V.tfl.p. S3
Marion Co.. Tex ......... . .. V. 00, p, W0
Marlboro, Mass..

V. 6". p. 95, 941 1025; V. 01, p. 82
Martin’s Ferry, o . . . .............V. 00, p. 723
Marysville Cal..

V. tv. p. 595, 1026; Y . 01, p. 38. 82 
Massachusetts,

V. 6". p. 805. 1025; V 61. p. 121
McDonald. Pa . ................... V. 61. p. 82
McKeesport. Pa . . .  . V 61. n. 38
Mead villa. Pa .. . V, 00, p. 8 s, 1070 
MetifMtl. M **»«-.

V. Ik», p & Y Z  Y. fit, P 121
Mod ford O r e__  . *  V. G*\ p. 8 1 1
M r p C o ..»». ......... V. flo, p. 1 ij7 I
V!eir>**c. Mass.

V. *-o. a. 0  8.911. 1 1 1 6 . 1162 
Menominee. Mien V. 6". p. 7*26
Merit .ml !«***• I>„ Mich.. V, 6 », t>. 7 2 0
M«reh*t>trifts. S . J V-*0. o. 724

M e r id e n , C -m n ........................V .  60. p. 1026
M erid ia n . M iss................. V . 60. p. 80S
M errim ack  i*o.. X . H ........V. 60, p. 7 62
M e th u e n , M a ss .........................  V . 61, p. 3S
M iam i C o., I n d ....................... V. 60, p. 1116
M ich ig a n  C ity , I n d ___ _____V. 60, p . S43
M id d le s b o ro u g h , K y ..........V .  60, p. 1024
M id d le to w n . * o n n ..................V . 60. p, 760
M iles C ity . M o n t ................. . V . 60, p. 1071
M ilfo rd , M ich .,

V . 60, p. 1116 ; V . 61, p. 38, S  2
M flle rsb u rg . O ............... V . 6>>. p. 723 ,1116
M Lit.jn, M ass ............... V . 60, p. 94 1
M ilw a u k e e , W ls .,Y. &\ p. 895. 941 ,1026 , U 1 6 . 1162 
M ln n ea p oU s,M m n .V .60 , p. 723. S -.8 ,1023
M ississ ipp i...................... V . 60, p . 1071
M ob erlv . M o . . V . 60, p . 1071; V . 61, p. 3S
M ob ile , A la  ...............................V . 60, p . 80S
M o n a ca , P a .....................V .  60. p . 723. 1071
M o n ro e  C o., F ia ............. V . 60, p. 80S, 980
M o n ro e  C o., VVis.,

V . 00, p. 8 4 8 ; v .  61, p . 82
M on rov ia , C a l....................V .  60, p. 1 n 7 - t
M on ta n a .......................................V . 00, p. 680
M o n tc la ir . X . J ................... V . 01, p . 82
M o n tg o m e ry , A la  ................Y .  60, p. 1162
M o n tg o m e ry , X . Y..V. tw, p. 1 1 1 6 ;  V .6 1 .P .3 8  
M o n tg o m e ry  C o., O . . .  V . 60, p. 941. 1162
M o n tp e lie r , O ................V . 60. p. 723.1071
M on tp e lier , Vt .................. V . 00. p. 7  ( »3
M orris, £11................................ V . 60, p. 1116
M orristow n , r e n t i................. V , 61, p. 124
M o u n d  C ity , M o .......................V . 6 0 ,  p. 701
M ou n t V e r n o n , X . Y . .  V . 00, p , 893 941
M u h len b erg  Oo., Ivy ..........V , tfo. p. 7 6 3
M u ltn o m a h  C o . . «"re ............V. Oo. n. 761
M u r fre e sb o ro . T e n n . . .V .  60, p . 723, 941
V  aahua. N. H ..........V .  ISO. i>. 7 0  1 . 8C8
4-^ a> h v ille , T e n n ........V . 00, p. O il ,  1026
N a tick , M a s*...............V . 60, p . 1110, 1163
N eb ra sk a  C ity  N eb ..

WOO. p. 8 1 8 ; v . 61. p. 124 
N ew ark , X . J . V . - 0, p. 7 2 3 ; V . 61, p. 124
N ew  B ern e . N. C ........... V . 6 0 . p . 7  6 3
N ew  B r ita in . C onn .,

V . 00. p. lO jfl, 1161; V . 61. p. 38. 125 
N ew  B ru n sw ick . N. J . . V. 60, n. 1 1 1 7
N ew  C om eratow n , O ............. V . 60, p. 723
N ew  II tin ps in re lo u r  ln<wHtnk Lawdi.............................V . 60, p. 676
N ew  H a v e n , C o n n ................. V . no, p . 848
N ew  O rleans. L a   ............V . 00. p.i*48
N ew p .rt. It. I ................. V . 60. p. 723. 808
N ew ton . K a o ...........................V . oO p. 1026

C o n c lu d e d  on N e x t  P a q e .

N E W  LOANS N EW  LOANS. CH ICAG O .
C. H. White & Co.,

BANKERS,

T i B R O A D W A Y , S E W  Y O R K .

C ltf, County and F ir*t Mortgage 

Railroad llonds.

L IS T S  M A I L E D .

WHANN & SCHLESINCrER,

BANKERS,

NTUNIC IPAL BO NDS ,
2  W a ll fttreef* New Y o rk .

BONDS.

M unicipal, County and State Bonds
F o r  1 a v e c to r * . T r i m  F uad* and  S a v in g *  

B o o k * .
ton aalm n r

Rudolph Kleybolte &  Co.
IX V SSTStE K T B A S K  EH h,

CINCINNATI, O.
D ew erlp tlve  .M ailed on A p p l ic a t io n

W. J. Hayes & Sons,
B A N K E R S ,

Dealer, in MUNICIPAL BONDS,
Iteuver Boode, eod oth ,r .hl«h * r »4 . la-

veataMBta
e o o r o s .  K A a a. C le .e ta a d .  O k ie ,
7 C xc6«u»» Pt.M . 3 1 1 -3 1 3  S u p e r le r  S t.

OtSil A Ur.Mt, “SSSXBTU."

Loeb & Gatzert,
MORTGAGE BANKERS,

1 25  L A  H A L L E  S T R E E T ,  C H I C A G O

Finn Mortgage* for uUe In large and small amount! 
dotting investors 5, 6^  and 6 per oenL secured by 
mproved and Income-bearing Chicago city property.

P r in c ip a l and  In te re s t  p a y a b le  In G o ld .
CORRESPONDKNCK SOLICITED.

A, 0 . SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,
B A N K E R S ,

1 1 3 -1 1 7  I>A B A L L S  S T ltK E * ,
C U IC A G O ,  IL L S .

C h len sa  M .e a r l t l . .  B o n e h t  u d  B ald .

BONDS YIELDING AN INCOMB 
4% TO 6%

CITY, MASON, LEWIS & CO. Banker* 
COUNTY 171 LA 8ALLE STREET, 
SCHOOL eairo yo b  urre. CHICAGO

W. N. Coler & Co.,
B A N K E R S ,

MUNICIPAL BONDS.

34 NASSAU S T R E E T .

H ICH  GRADE

MORTGAGE LOANS 

TEXAS.
In cerea i 7 P e r  C ent N et.

SCO COMMISSIONS charged borrower or le n d e r  
until kmiM have proven good.

F R A N C IS  S M IT H  &  CO.,
S A N  A N T O N IO , T E X A S .

GEORGIA MORTGAGE LOANS.
SOUTHERN LOAN AND TRUST COMPANY 01

MACON. GA.
J. 8. SCHOFIKUD, Prw. ,H . M. SMITH. 3fl0. 

r . O. SCHOMBLD. Treasurer.

A. G. Becker & Co.,
UwcoapuaATXD)

C O M M E R C IA L  PAPER
154 La Salle S t, Chicago, 111.

Jamieson & Co..
ST O C K S—B O X D S ,

Members Naw York and Chicago Stock Exon 
1 8 7  D E A R B O R N  S T R E E T *  

C h icago*  I l ia .

Private wire to New York and Philadelphia.

Investment Securities.

Street, Wykes & Co.,
4 1  W A L L  S T R E E T . -  N E W  Y O R K .

TMa oompany makes a specialty o f  h a n d lin g  all®  
Jtad amount or th e  best Bve-year mortgage loan* 
afforded by th is  community. D oin g  only a small 
buv.neaa tn tbl* Hue. we can select the beat. Loan* 
se cu re d  by  business property n e t th e  investor six 
per cent, residence, seven per cen t- Principal and 
interest payable ai the Merchants* Exchange Na- 
Monel Bank. New York. C o rre sp o n d e n ce  solicited,

C. H. Van Buren & Co.y

B A N K E R S  A N D  B R O K E R S ,

WARRA NTS
COUNTY. CITY AND SCHOOL.

3 NO. P . D O U R  Ac C O .. S e a t t le , W a e l 00 B R O A D W A Y , S E W  Y O R K ,
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Newton, Ma*s ................. V. 60, p. 1071
Newtown CJn. Free 8. D. No.

12 N Y............................V. CO, p.1020
New York. N. Y..

V. 00 p. *23, 808, 1110. 1103 ; V. 01, p.
38. 82, 12*.

New York State ...... V. 60. p. 030. 1023
Nez Petee Co.. Ida..

v.00, p. 1110; V. 01. p. 125
Nlcolson, Pa.........................V. 00, p. 723
Niles, Mich.......................... v. o •, p 895
No Adams Fire List..Mass. V. UC, p 911 
Northamp on. Mas

V. 0- . p. 1163; V. 01, p. 39
North Knoxville. Tetm........V. el, p. 3ii
North Dakota ......... V. 0 *. p. 1 >20, 1103
Norwalk, Conn...........V. 00. p. 911,1071
Norwalk O ....................... V. 00. p. l'>2rt
Norwich. • onn.........  .. V. 0". p 895
Norwood. M ss ... V. 00, p 81\ Oil. 9*0 
Norwood, O. V, 00, p, 723,980,1071,1110;

V. 01, p. 125
Norwood Station Pa..........V. 00, p 818

Ocala. Fla.........
elweln. la

Ohio..............  -
Oloan, S . Y .........
Omaha. Neb.........
Oneida. N. Y ......
Oneida Co., N. Y .. 
Onoonta, >. Y —  
Orange. N. J ..
Oshkosh. Wis......
Oswego. Kan. —  
Oswego Co. S . Y

............. V.fO, p .P ll ■
..............V . 60, P. 1115
.................V.O., p. 80
............. V. 01, p. 125
. . .V .  0 ". P 911. 1071
........... v.flo, p. 7 a i
............... V. 01, p. 82
................. V . 61. p. 39
............ V. 00, p. 1110
................ V . 00, p. 723
........... V . 60, p . 8  l I

V. 00. p. 723
Otter Tail Co., Minu —  V. 60, p. 1 1 1 8

Painted Post, N.Y. V 00,p 911,980,1071 I
hI<> Alto. • ul................... V. 00, p. 723 '

Pasaden*City S. D. Cal.,
V. 60, p. 1071: V. 01, p. 82 1

Passaic, N. J.........V. 6 \ d. 808. 818, 94. ;
Pawiing, N, Y ...........V. 00, p. 1071, 1103
Pella, la ............... V. GO. p. 911, 1 1 Hi
Peniieook. v. 11.........  V. o. 7 £ ii
Pendleton Co., VV.Va.V. 00. p. 848, 1072 
Peon it 111... V. 60, p. 1072; V. 61. p. 125
Perth Arab >y, >. J ...........V. 00, p. 7 0  i
Petersburg, Va—  V. 00 p. 808. 895, 911
Phelps. N. Y.........................Vr. 60, p. 895
Philadelphia, Pa......V. 00, p. 7'Z\, 84S.

895, 1103 ; V. 01. D. 82, 12>
Philmont, N. Y ............ V. 61, p. 39, 82
Pine Isl »nd. Vlinn.............Y. 00, p. 1110
Pittsburg, Pa.,

V 00 p. 848, 835. 931, 980; V. 01, p. 80
Plainfield, N. .1..............  V. 0 1, p. 125
Platuview, <•. Y ...................V. 01, p. 125
Pleasant KIdge. Iud. ........V. 60, p. 723

Plessant Ridge. O.........  .V. 05. p. 1026
Pleasant Twp., O— V. 00, p. 1072, llOl 
Ponchartratn Levee

Dlst., La....................... V. 60, p. 1’ 04
Portage. Wis....................... V. 8u, p. 849
Port Clinton, <>.,

V. 00, p. 1072; V. 01, p. 39
Porter Co., Ind.................... V. 00, p. 980
Portland, «>re., „ „  „V. 00, p. 723.980,1072. 1110, 1101; V.
Portsmouth, lu................. V. 00, p. 10?o
Portsmouth, N. 11...............V. 61, p. >25
Pottawatomie Co., la . . .V. 00, p. 080 
Princeton, Minn., „

V. 00, p. 7*3. 8 0 8 , 911, 1 1 0 4  ; V. 01,
p. 82.

Providence, R. I . . V. 00, p. 080,701,1072
Pulaski. Tenn......................V. 00. p. 980
Pulaski City, Va...................V. 01, p. 39
Q uinsy, 111....................... V. 00, p. 1070

uincy. Mass.....................V.O p. 808
Quitman, Ga..................... V. 00, p. 94  4
R amsey Co.. M in n ..........V. 60. p. 808

amsay ’ oM N. D ...V . 60, p. 723, 808
Reading. Mass.......................v . 01, p. 82
Readsboro, V t................ V.00, p.723
Rem sen. la..................V. 60, n. 840, 1072
Richmond, Mich................. V. 60, p. 080
Richmond Co., N. Y.,

V. 00, p. 701,895, 1110; V. (Ji p. 82
Richmond. ................V. 00. p. 1 1 O 1
Riv-rside, 0 ......................V. 00. p. 9 4 2
Riverside, Cal . .V. 00. p. 980, l i l t *
Riverside o.. Cal............ V. 00. p. 8  >0
Rock dal T ex ..................... V. 6 1. p. 8  l
Rockingham (.’o., N. H.V. 60, p. 808 10 r ,
Rockport, Mass.................  V. 01, p. 82
Rockville. Conn.................V. 60. p. 1027
Rockville Centre, N. Y.V.00, p .895,980 
Rockwell Git*,

V. 0 •. p. 10:7, 1110; V. 61, p. 125 
Roseau Co., Minn.,

V. 60, p. 1072: V. 01, p. 126 
Rutland, Vt................ V. 60, p. 761, 3116
Saginaw, Mich......................V. 61, p. 8 ■

t. Augustine Fla............ V. 6u, p. 896
St. Charles, Minn.,

V. 60, p. 80S; V. 61, p. 39
St. Clair; Pa............................V. 01, p. 82
St. Ignace, N. Y ...................V. 60. p. 724
St. John’s, Mich........V. 61, p. 39, 82, 126
St. Louis, Mo.......................V. 60, p. 761
St. Louis Co., M in n ..........V. 6i, p. 8 4
St. Mary’s O...........................V. 61, p. 82
Si. Mary’s Co., Md...........V. 60, p. 830
St. Paul, Minn.,

V. 60, p. 7*4, 849, 896; V. 61, p. 39,126

•̂ alem. Mass......................... V. 60. p. 761
i Salem, (>........................V. 60. p. **08. w4l

Salem. S. D ......................... V. 60, p. 761
Salem. W. Va................V. 60, p. 723, 808

j San Antonio. Tex..
V. 60, p. 1116: V. 61, p. 82

i Sandersville. Ga................V. 60. p. 1027
Saul x Anna, Cal................ V. 60. p. 98 »
~anta Barbara Co.. Cal— V. 60. p. 7  04
S lugus. Mass.....................V. 60, p. 1110
Schenectadv,N.Y. V. 60,p. 7*3,896. 94  Z
Scranton, lJa ........................V. 61, p. 127
Seattle. S. L>., No. 1. Wash.,

V. 60. p Oil, 1072
Sedalia «. D.. Mo...............V. 60, p. 1*04

■ ■‘ellersville. Pa ...... V. 60. p. 7<j3, 890
Sharpiburg, Pa....................V 00, p. 980
Shawnee Co., Kan.............. V. 01. p. 1*0
Shawneetown, 111..-...........V. 61, p. 1*6
Sherburne. Min j.............. V. 60, p. 1072

> Sheridan, W yo.................... V. 60, p. 701
Sheridanvide, Pa..............V. 00. p 1116
-ierra Co.. Cal...........*. ... V. 60, p. 7H1
Silver City, Ind. S. D.. Ia .. V. 60, p. 849 
Somerville, Mass..

V. 00, p. 723, 761. 1 1 1 6
1 South Bend, Ind...................V. Gi. p. 82

-outh Dakota ........V. 00, p. 721. 896
South Haven. M ich ...........V. 60, p. 701
Soul h Norwalk, Conn. V. 60, p. 1116, 1)61
Sparta Wis................V. 60. p. 723 7 6  I

I Spaulding o., Ga................V. 60. p. 849
' Spokane, Wash ...........V. 60, p. 8 1 1

Spring Held, Mo..
V. 60. p. 808, 941. i 80, U16

Springfield. Neb........V. 00. p. 80S, 1072
Standi h, Mich ................... V. 60, p. 808
Stanton. Mich...................V. 60, p. 7 6  1
Stapleton. 'C Y............... ...V . 60, p.7 24

' Stark Co.. O ......................  V. 60, p. 7 61
Stewart Co., Ga......................V. 6l. p. 40

j Stewartvllle, Minn..............V. 60, p. 8' 6
i Stockton. N. J ........................V.O . p. Si
1 Sturgis, S. D ............  V. 60, p. 107*. 1104

Summerville, lia ................. V. 60, p. 80j
Sutter Co., Cal...................v. 00, p. S I  1
Syracuse, N. Y .............V. 60, p. 896, 980 j
T acom a, W ash... .V. 60, p. 078. I l l s
1 aunton. Mass..................V. 60, p. 761 i

Tecumseh. S D . No.32.Neb. V.«0. p. 941 
I'erre Haute. In d .. .. V. 00, p 980. 1027

Texas.................................... V. oO, p. 931
Thomasville Ga..........V. 00. p. 761, 9*0
Thorasonville. Mich........... V. 60, p 980
I’iru^iiie, P .i................V. 60, p 11 IS

Toledo. O . . . V. 60, p. 941; V. 61, p. ' 26 i
Topeka. Kan................. V. 60. p. 761. 890 j
Travis Co., T ex.................... V. 60, p. 680 |

Trigg Co., K y... V. 60, p. 896; V. 01, p. 40
Trinity Co. Cal...................V. 60, p. 7*26
Turtle Creek, Pa........V. 60, p. 7*4, 1110
I fnion. Mo......................... V. 00, p. 941
* 1 pshur Co., Tex ............ V. 61, p. 126

Utica, N. Y .....................V. 61, p. 82, 126
Y 7 aliey Co , Neb...............V. 00, p. 1116
» al par also. Ind..............V. 60. p. 7*26

Ventura Co., Cal.............. V. 60, p. 943-
W aco, Tex ..................... V. 61, p. 8 4

alpole. Mass................. V. 00, p. 941
Waltham Mass.................V t0. p. 1027
W ipakoneta, O............V. 60. p. 8b0, 980
Wapello Co , la ............. V. 00, p. 1074-
Warren, 111..............................V: 6«, p. 40
Warren, Mass.......... ...... V. 00, p. 8 1 1
Warren, O............................ V. 00, p. 724
Warsaw. V. Y ........................V. 60, p. 896
Washington ‘ Y>, Miss......V. 60, p. 9 4 3
Waterbury, Conn..........V. 61, p. 40, 120
Waterville, Me................. V. GO, p 1073
Watonwan Co., Mian..........V. 00, p. 761
Wayne Co., Mich . ... V. 00, p. 7*4, 896
Wayne Co., O................. V. 61, p. 82, 126
Webster, Mass —  V. 60, p. 724. 896, 941 
Weir City S. n.No.94, Kan. V. 60. p. 896
Wellesville, O........................V. 61, p. 82
Wellington, O .................... V. 60, p. 724
Wen ham. Mass......... V 60, p. 941.1027
West Chicago. Ill................V. 6u p. 941
'Vest Cnnshohocken, Pn. V. 00, p. 1063 
West Hoboken, N. J . .V. 61, p. 82, 126
West Indianapolis, Ind...... V. 61, p. 8 4
West Pittston P a ... V. 60, p. 1027,1116
Westwood O........................V. 60, p. 849
Wheeling. W Vs.,

V. 60 p. 1027,1116 ; V. 01, p. 40
Wilkin Co , Minn................ V. 0 , p. 941
WilliamsviMe, Y................V. 6 , p. 40
Wiihinantic, Conn...... V. 00, p. 762, 808
Willoughby, <»......................V. 6 \ p. 7*4
Wilmington, Del. V. 00. p. 724 1027,1073 
Winchester. Mass— V. 60, p 930, 1027 
Windom, Minn.,

V. 60, p.1073; V. 01. p 40
Woburn. Mass...................V. 60, p. 1164
Woodbury C Ia.,

V. 60, p. 8 0 S , SOT ; V. 63, p. 82
Woonsocket, R. I ........V. 60, p. 724, 809
Worcester, Mass.. V. 00, p. 762, 849. *97
Worthington, 'inn ......... V. 00, p. 1116
Wyoming Co., W. Va........V. 60, p. 1164
Y olo Co., Cal................... V. 60, p. 8 1 1

onkers. v. Y.,
V. 60, p. 702, 897: V. 01, p. 40,127

York, P a............................... V. 00, p. 941
Youngstown. O.,

V. 6 \ p. 941, 1027 : V. 61, p. 127

F IN A N C IA L , F IN A N C IA L . M I S C E L L A N E O U S .
THE MONETARY TRUST,

SO B R O A D W A Y , N E W  Y O R K .

Speculative Investment. 
Permanent Investment.

This new financial institution has been established 
under authorization from the State o f  New York 
upon principles not heretofore incorporated into any 
monetary institution. It is designed to aid investors 
in the profitable use o f  money. It cannot legally ac-
?uire ownership iu securities nor transact business 

or its own account. It is the only incorporated in
stitution in New York legally restricted to a dis
interested position toward all investments. Banks 
or private individuals will be advised concerning safe 
investments without cost except simple commission 
if transactions are consummated, andalltransac’ ions 
in securities listed on the New York Stock Exchange 
will be executed upon that Exchange bv Messrs. 
Carley & Co., members thereof. Those investors 
who undertake to obtain more than simple interest 
will be aided in acquiring bonds or stocks which the 
officers o f  this institution believe most nearly com
bine safety wlta promise o f  radical improvement. 
Those who venture to use money in this manner will 
find this institution the best medium which modern 
finance has yet developed through which agiven sum 
can be thoughtfully placed at risk. Small investors 
(Of Savings Bank class.) carefully provided for. 

FRANCIS D. CARLEY, President.
LEON T. ROSENGAR • EN, Vice-President. 
ROBERT MURRELL JAR VIS, Treasurer.
F. A. ROSENGARTEN, Secretary.

CARLEY & CO.,
50 BROADWAY.

Members o f  the New York Stock Exchange. 
S P E C I A L IS T S  

IN
S P E C U L A T IV E  IN V E S T M E N T S .

Bonds and StoekB (including fractional lots).

Fred. H . Smith,
N o .  8 B R O A D  S T R E E T ,  N E W  Y O R E .

STOCKS AND BONOS.
M A R G I N  A O C O V N T S  S O L I C I T E D  

1NTKKK8T ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 

Invited. Established 1808.
All classes o f Unlisted Securities and Traction 

Stocks Bought and 8old.

SEARS &  W H IT E ,
bu^repsors to 7

EUGENE R. COLE,
S T A T I O 'E H S  A N D  P IS  I N T E R S .

Supply Backs, Bonkers, Stock Brokers and Cor
poral Ions wun complete outfits o f  Account Books and Stationery.

S i7 e x 7 c7 S !or,?anlllI1Bwm haTe the,r orders
. DIO. 40 B R O A D  S T R E E T .

0. W. Haskins, E. W. Sells,
No. 2 Na s s a u  St r e e t , - N e w  Y o r k .

Offer their services to make 
P E R I O D I C A L  A N D  S P E C IA L  

E X A M IN A T IO N S  O F  A C C O U N T S  A N D  
R E C O R D S ,

IN V E S T IG A T IO N S  O F  A F F A I R S ,
and to introduce

S IM P L E  A N D  E F F IC IE N T  M E T H O D S  
O F  A C C O U N T IN G .

Over twenty years experience in the Operating 
Accounting and Financial Departments o f Railways 
and oth«r corporations, and have •

I n v e s t ig a te d  and  R e v ise d  th e  A cco u n tin g  
S ystem  ot i l i e  U nited  S ta te s  G o v e r n m e n t .

R ic h a r d  Pr ic e  M o r g a n .
E d w a r d  R . Morgan . D w ig h t  C. M o r g a n

Rich. P. Morgan & Sons,
RAILWAY EXPERTS,

D W I G H T , I L L I N O I S , U . 8 .  A .
Having extended experience In the construction 

and operation o f railways, we offer our services as 
In d e p e n d e n t  Ex p e r t s  to examine and report, 
upon the character and Co n d it io n  of  t h e  Con 
st r u c t io n  and E q u ip m e n t  of R a il w a y s  and also 
their Safe  N et E a r n in g  Ca p a c it y . We have 
recently examined for capitalists and reported 
separately upon nearly all o f  the principal railroads 
west o f  Chicago between Cunada and Mexico.

Bliss, Fab)an & C o.,
« K W  Y O R K , B O S T O N ,P H IL .A  D E L P H I A .

SELLING AGENTS FOB LEADING BRANDS 
B R O W N  and B L E A C H E D  S H IR T IN G *  

And SH E E T IN G S,
PRINTS, DENIMS, TICKS, DUCKS, *0 . 

T o w e l , ,  Q n llta , W h ite  G a o d . an d  H o i l t n ,
Drills. Sheetings, tfe tor RxDort Trade

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL ANDIRON
Bound and Flat Bars and 5-ply Plates and Angles 

_ FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut or Drilled, and positive!) 

Burglar-Proof.
C H R O M E  S T E E L  W O R K S ,

Kent Ave., Keap & Hooper Sts.,
Sole ManTers in the U. 8. B R O O K L Y N , N . Y .

J. Spencer Turner,
SUCCESSOR TO

B r in c k e r l io f f ,  T u r n e r  &  C o .,
MANUFACTURER AND DEALER IN

C O T T O N  SAIL  D U C K
A N D  A L L  K IN D S  OF

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, &C, 
POPE “ AW NING”  STRIPES. 

A gent
U N IT E D  S T A T E S  B U N T IN G  CO-

A full supply, all Widths and Colors, alway in 
B tock .

1 0 9  D u a n e  S t r e e t ,  N e w  Y o r k

1850. 1895.
The United States Life 

Insurance Co.
IN  T H E  C I T Y  O F  N E W  Y O R K .

This old and reliable Company now has the exper
ience o f fortv-five years o f practical Life Insurance, 
wmch has taught It that the sine qu o  n o n  o f  succeso 
Is the adoption of good plans o f Insurance, and the 
pursuit c f  a liberal policy towards noth its Insured 
»nd its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which isthehes' p .st*ible safeguard o f 
the policy-holder. Its contracts are Incontestable 
after two years. They are non-forfeiting, providing 
generally for either paid-up policy or extended in
surance, at the option o f the policy holder. It gives 
ten oays of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 
lemonatrates its absolute security.

A c t i v e  a n d  s u c c e s s f u l  A y e n t s ,  w i s h i n g  t o  r e p 
r e s e n t  t h i s  C o m p a n y ,  m a y  c o t n m u n i c a t e  

w i t h  t h e  P r e s i d e n t  a t  t h e  H o m e  O ffic e ,
2 0 1  M roadway, New York.

OFFICERS:
G E O R G E  H . B U R F O R D ................. P res id en t
C. P. FKA LEIGH ...................................... Secretary
a . WHBKLW K1GHT..................Assistant Secretary
WM. T, STANDEn .............................................Actuary
ARTHUR C. FERRY......................................... Cashier
IOHN P. MUNN............................  Medical Director

F IN A N C E  C O M M IT T E E :
4EO. a .  WILLIAMS.............. Pres. C b e m . Nat. Bank.
JOHN J. T U C K E R ............................................ Builder
tC. H. PERKINS, J r,, Pres. Imp. & Traders’ Nat. B’k 
i A M E S  R . P L U M .............................................Leathe

Atlantic Mutual Insurance Scrip
BOUGHT AND SOLD.

AUGUSTUS FLOYD. 32 Pine St., N.Y
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New York Guaranty & 
Indemnity Co.,
6 5  C E D A R  S T R E E T , N . Y .»

3 1u tn a l L i f e  B u ild in g .
C A P IT A L ,-  -8 2 ,0 0 0 ,0 0 0  
SURPLUS, -  -8 1 ,5 0 0 ,0 0 0

IS  A TRUST COMPANY UNDER TH E BANK
ING ACT AND TRANSACTS A LL TRUST COM
PAN Y BUSINESS.

Is  a legal depository o f  treat funds.
Acts as Trustee, Transfer Agent, o r  Registrar fear 

Corporations.
Acta as Executor, Administrator, Guardian, or

Trustee o f  Estates.
A L L O W S  IN T E R E S T  ON D E P O S IT S

subject to chock.
WALTER a  OAKMAN. Prudent 
ADRIAN ISELIN.Jb^ Vice-President.
GEORGE R. TURNBULL, 3d Vice-President.
HENRY A. M URRAY, Treaft and Sec.
J. NELSON BORLAND, Assist. Treas. and Sec. 

DIRECTORS.
Samuel D. Babcock, 
George F. Baker, 
Georg* Sw Bowdoln, 
Frederic Cromwell, 
Walter f t  Gillette, 
Robert Goeiet,
G. G. Haven,
Oliver Harrfman,
R. Somers Hay**,

Adrian Iseltn, Jr.# 
Augustus D, Juilliard, 
James N. Jarvle, 
Richard A. McCurdy, 
Walter G. O&kmaa, 
Alexander K. Orr, 
Henry H- Regers, 
Henry W. Smith,
JL McK. Twom M j,

Charles R. Henderson, Frederick W . Vanderbilt. 
W -i.t&mC Whitney.

'gtnifwl States 
gftorfgage & ®rust GJo.

5 0  C E D A R  S T .. N E W  Y O R K . 
C A P I T A L  . . .  m .  04)41.000.
s u r p l u s -  . . .  n o o .u o a .

9r,B < iact>  a  G e n F m l T r n .t  H o .ia f* ,,.  
I.OSBB MODC7  on B on d  and M o t 17 L»yr. 
I m u b b  F ir a i  M o r « * » « e  T m . «  < ;o ld  H ondo. 
T « k f .  e n t ir e  ch a r g e  o f  R e a l  E « ia ie .
Legal Depositary for Trust, Court and 
State Funds. Allows Interest on Deposit*

E x e cu te *  a l l  T rusts*
OFFICERS.

CJeorge W . Y o u n g , -  -  * P re s id e n t .
L u th er K o u n iw ,  -  • V lc r -P rr s ld e o t*
Janu-s Tim psou, • 2d  Yice-Pm l«|pot, 
A r th u r  T u r n b u ll , • -  -  T rca w a re r .
W ill ia m  P . E llio tt , -  -  -  H ecrctAry*
C la r k  W ill ia m s , As*U  S e c i ’ y and  T r e a t .

EXECUTIVE &*MMITTKBL 
Charles Ik  Dickey. Jr., Guatov E. kfcneX, 
Theodore A  Havetneyer, Luther h<oaUr, 
Charles 1L H erder* n. l a w *  Timpano. 

Richard A . McCord jr. 
a  m f-w 'T fm s .

Ftemoet I). Babcock,
William Babcock, Gosunr R. Kissel,
Doeuoiu Ciarfce, Lather K*u otra
Cfaarlea f>. Dicker, Jr* Charlton T. Lewis*
WIU am P. Dixon. Lewt*rM*y,
David D o ^ s .jr ,, Theodore Heriofd.
Robert A* <»ramjl‘ 9. Richard A. McOtfdy,
Tfaeo. A. Havemryer. Robert Olyphant,
Charles R. Ilrnd* rs&n, William W . Richard*, 
James J . IIIII, J iraetT irapon ,
Gardiner G. Hubbard, George W . Young.

Improvement on all Others 

as to Security
ARS THE T A C tlE  < J  THE

National Safa Deposit Co.
of New York.

TFIS MUTUAL LiFE b u il d in g ,
8* LIBERTY STREET.

8ates $5 to $300 per year,
loMpeetioa Invited.

H E W  Y O R K  A N D  B R O O K L Y N

F IN A N C IA L
TRUST GO’S STOCKS .

Speffialttee for Twenty five Tear*.
D e a lt  In by

JAM ES W . NO YES .
<8tM M **er»  W iu .iA K  c .  No t e s .)

«  8 R O A B W .U , -  .  N£ W  Y O R K

eH ,g»r«l Loe*l fM n M M  htm & il »n « fold to  »4- 
All* -tto «oto .) Sertg. CircslAT,

* V. Wlntring ham. 3G Pine SL, N. Y

Joseph 3. Auerbach, 
Harry B. Holilaa, 
Jacob Hava 
Charles T .  Barney,

^ O V ^ R B O o *  
TRUST CO,

234 FIFTH AVENUE, COR. 27TH STREET. 
B ra n ch  O ffice, 6 6  B r o a d w a y , N e w  Y o r k .  

C A P I T A L , -  -  -  - S i , 0 0 0 .0 0 0  0 0
DESIGNATED LEGAL DEPOSITORY. 

In te re s t  A llo w e d  on T im e  D e p o s it* . 
Checks pass through N. Y. Clearing house.

Acts as Executor. Guardian or Administrator o f 
Estates, and as Receiver. Registrar, Transfer and Fi
nancial Agent for States, Railroads and Corporations 

M o n e y  to  L o a n  on B on d  and M o r tg a g e . 
ROBERT MACLAY, President.

CHARLES T. BARNEY. Vice-President 
JOSEPH T. BROWN. 2d Vice-President 

D I R E C T O R S :
E. V. Loew,
Henry F. Dimock, 
John P. Townsend 
Charles F. Watson.

A. Foster Higgins, David H. King, Jr.,
Robert G. Rum sen, Frederick G. Bourne
Henry W. T. Mad, Robert Maciay,
Andrew H. Sands, C. Lawrence Perkin*.
James II. Bresltn, Wm. H. Beadlarton.
Gem George J. Magee. Cbas. K. Flint.
L Townsend Burden. Alfred L. White, 

ra S D 'R . L. ELD RIDGE Socreiarv.
J. HENRY TOWNSEND. Assist. Secy.

Title Guarantee & Trust 
Co. ol Ch’cago.

(The first Guarantee Company organised in Chicago.)

LA SALLE STREET,
8 .  W « C o r . W a a b iu g to n  S tr e e t .

Capital paid up............ - ........$1,600,000
U n d iv id e d  E a rn in g s , in c lu d 

in g  s u r p lu s .—  - - — - . - — —  3 0 1 ,0 0 0
H a k e *  A b s t r a c t *  o f  T ilU *.
G u a r a n t e e s  T itle*  to  R e a l  E sta te . 
T r a n s a c t*  a  G e n e r a l  T r u s t  B u s in e s s .

Tbt* Company I* authorised by law to act as 
REGISTRAR OF STOCKS AND BONDS. ADMIN 
HJTRATOIL EXECUTOR, GUARDIAN. TRUSTEE 
RECEIVER AND ASSIGNEE. and has depoettec 

$ 200,000
with State Auditor as a securUy fund.

T a r r r  Mo v * y* a n d  Tktrrr S retrain  m  kept  s* p - 
ailatx rttaM n u t  Asarre o r  r a t  Com pa n y . 

l * r o t n p t  S e r v i c e .  R e a s o n a b l e  R a t e s .
C o r r e s p o n d e n c e  S o l i c i t e d .

OrriCERS
G w rim  GASDFETr. Proet. A. 1L Bkl-UCRM, V.-Prest
A. A . a x * w a is t . S ecy, C. IL L a k h a i i k *. T re*s

Fk a n e  *L SSLUOi* Trust officer. __
DIRECTORS:

A. II. Sellers. John D tK ofm , John P. Wilson, 
W . D. Kerfi*ot, ?**». B. « n^se, Ko*»n Keith, 
Chos. W. Drew, John J. Herrick, John G, Hbuttali 

G wyun Gerttett, Horace i i .  Chase.
COUNSEL:

John P. Wilson, A. M. Pence, A. W. Green

The
EquitableT rustCompany

1 8 5  D K 4 K B O K X  S T . ,  C H 1 C A C O ,

JAPITAL, PA ID  UP,

IU R P L U S, --------------

-  -  * 5 0 0 ,00C

-  -  100 000

Atm tOKIZKD BT LAW TO BSCBITS Mid , i  
ret* t n u u  o f ,T«r7  oturoot*, from con n ,, eorpora

i o o . miA m AlriAulf. T m t in  O w n  a t  
*1 u l  t m o u L  Act. i i  mssat for t!>. rwMW*. 

tint w d  tr»n .f,r  o f  bond, u id  nock , uid  the w r  
m .at o f ooaposA t s w w t  *nd diTtdmdA A togM 
•daMtorr for m a n  Mid trout far )..
1BTSHKST ALLOW SD ON DBPOSITiof moo*) 

rkieh m .)  o ,  m *d, « m j  am* mud irttbcrown oft*' 
ir* d o n ’ ootid*, or at » dx*d dot*,

T8CBT rCMDB AftII TRUST INTSSTVWNT- 
ir* kopt Mporot* oo .port from tho oot oti o f  1 1 
tom poa ;.

DIRECTORS i
AZSL f .  HATCH. CnAS. H. DCLBURD.
)61). F, JENKWOS, BENJAMIN ALLEN,
4. W. EKBWIN, MAUHICR BOdB.Nr ELI).
'.B .W A 1 S B , 3AM BSLB . WARD,

o t t o  t o u n o  

o m c R B S
J, R- WALSH, PrMtdmt.

c H 08. H . HULBUHD, vico-PrfwidonL
M U l  KL D. w  a  W ) . D n n n r .  
LV.V AN* A . W ALTON,Seerstorr

IN V E ST M JE M T S IN  T H E  S O U T H .

Exchange Banking & Trust 

Gomnanv,
CHARLESTON, S. C.

P a ld -n p  C a p ita l , -  -  $ 1 0 0 ,0 0 0
A u th o r iz e d  C a p ita l. .  $ 1 ,0 0 0 ,0 0 0

T r a n s a c t s  a G e n e ra l B a n k in g  and  T ru e ?  
B u s in ea s . In te re s t  A llo w e d  on  D eposits*.

INVESTMENTS MADE IN SAFE AND RELI
ABLE INTEREST PAYING SOUTHERN 8B0U- 
RITIKS, AND FIRST MORTGAGES ON IM 
PROVED REAL ESTATE IN CITIES.

Correspondence solicited as to all Southern Invert 
men la. Being within easy reach o f all parts o f  the 
South, thorough and careful Investigation fo? 
purchasers can be made o f all Investments- 

O F F IC K R S .
GEO. B, EDWARDS, President.:
P. N. PICKENS, Cashier.
R. E. MUCKENKUSS. Secretary and Treasurer 
J. LAMB PERRY. Solicitor.
8M1 THE A LEE. General Counsel.

D I R E C T O R S .
A. 8. J. P e r b t , o f Johnston, Crews A Co., wholesale 

dry goods.
W elllam M- b ir d , o f  Wm. M. Bird A Co., wholesale

paints and oils.
JAMES ALLAN o f James Allan A Co^ Jewelers.
J. H. F. Koknig with Knoop, Frerloha A Co., oottoa 

exporters.
Gso. ft Knw a r d s  Pres. Electric-Light A Pnwsr Oo

Missouri Kansas & Texas 
Trust Co.,

KANSAS CITY, MO.
BRANCH OFF1CE8:

3 6  W e l l  S tr e e t , N ew  Y o r k .
4 0 0  C bem ttat S tree t*  Phils* 

*4»y H e e re n g ra ch c , Am N terdnm , H o lla n d
Paid Capital................ $ l t2S0 ,000
Surplus..........................  4 0 0 ,0 0 0

ARTHUR E. STILLW ELL Pres 
B O A R D  O F  D IR E C T O R S :

J. MeD. Trimble, a  A. Dean, K. L. Martin,
W. 3. Taylor, A. K, StillwelL A. A. Mosher,
B. F. Hobart, J. E-McKelghan, H. A, Lloyd, 
a  R. Grannlse, Cbas* Clark, K. P. Merwln,
W. II. Lucas, A. Heckscber. Wm. WaUraft.
W. D. Black, K. W. Marsh, Dr. IL M. Hows

R. Henry Barnes,

ManhattanTrustCompany.
C,» P I T A  I ................. ...... .................. 8 1 .0 0 0 ,0 0 0 .

OQKNEIt OP W A L L  ,t  NASSAU BTRJEETtA 
A L e g a l  D rp o a ito ry  fo r  C o u rt  a u d  T ru es 

t  uuda anti G c n cru l DepoHltM, s. 
L ib e r a l  U n tv m  o f  In te re s t  p a id  on  lia lancea*

John I. Watcrbi*ry, PraeUtesiL 
John Kaon.Jr., Vice>Pn?*. Ai«u> -.T. Fr» ncb,2d V. pry*. 
Cha*. li. tvanti*, ft- c ’y. W Hier-on JLiuniUoii.Treaa. 

Dlrvcton*, Ib05.
August Belmont, Joh.j K< an, Jr.,
II. W. t aflikB, John JiOAanl IWilliam.
A. J. Crew . John a . Moors,
Rtbiulph fiaila &  D. Ban lolph,
John It  Ford, Jarto ^O. Bfa Idon,
Am osT . French, Samuel T ahiiiw,
John N. A. Griswold, Edward Took,
H. I .  Higginson, Jwhd 1. W n tcrbcn
W. M s m m  Hamilton* K. li WLteon*

Central Trust & Safe UeDosit
C O M P A N Y ,

HT W . F o u r th  Ht., -  C IN C IN N A T I , O

Acts as Trustee under Mortgages o f  Corporationsl 
a9 Agent for Transfer and Registry ol Stock; as 
Executor, Administrator and Guardian o f Estates, 
Allows Interest on Savings Deposits.

won* distance Teiepbone: 
“ U *  CoitTLAjnyr.”

Gaota Address:
4 RtTDSBLATlOM, N. Y4

Haight & Freese,
B a n k er*  & C o m m ission  S to ck  B r o k e rs ,

5 8  B R O A D W A Y ,  S E W  Y O R K .

4TOCKS, BO\l>S AND G R A IN
Bought and Bold at 1-16 Commission. 

S p ec ia l a tte n t io n  g iv en  to  o a i -o l - t o w a  as  
ooan ta .

T iAN SA CT A GENERAL BANKING AND STOCK 
EXCHANGE BUSINESS.

INVESTMENT BONDS.
Asooant* o f BahIm, Ranker, and IndlTldsaX* 

reoelrad on fa*orabl« tarma 
n a t i o n a l  b a n s  r k k h k k n c k x  s u r n i8HBD,
__________ OpIOWD Office. 1) Rrimdw, *._______^

ALL iN Y. CITY hTREJET KAiLKOAD
And o t h e r  In v estm en t S e c u r it ie s  d e a lt  In b 7

R. J. Jacobs & Co.,
I 4 1  N E W  S T R E E T ,  -  N E W  Y O R K ,

MEMBERS N. Y. STOCK EXCHANGE.
I Order* In Stocks and Bonds executed for  Cash o? 

on Margin.
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f£rgal floticcs. itoticcs ^cgal Jlottccs.
tCOMMISSIONERS SALE.—In the Circuit Court 

j  o f  tliu United States for the Eastern District o f 
Texas, at Galveston. The Farmers’ Loan & Trust 
Company. Trustee. Complainant, vs. the Houston & 
Texas Central Railway Company, Charles Dillingham 
and George E. Downs, defendants. No. 227 Chancery 
Docket. - .Notice is hereby given that in pursuance o f the de
cree entered In the above entitled cause on the 5th 
day o f March, 1805. at the regular March term o f said 
Court In the City o f  Galveston, Texas, I, the under
signed Master Commissioner, thereby designated, 
shall, on the !hl day of September, 1895, that being 
the first Tuesday o f said month of September, or on 
the day to which I may adjourn such .‘Mile, at twelve 
o ’clock noon, in front o f  the Court House door of 
McLennan County, In the City o f  Waco, in the State 
o f  Texas, make sale at nubile auction as an entirety 
to the highest bidder therefor o f  all the mortgaged 
premises and property, real, personal and mixed, 
rights and franchises, wherever situated, mentioned 
in said decree and thereby directed to be sold, viz.: 

The railway o f the Houston & Texas Central Rail
way Company, known as the Waco & Northwestern 
Division, beginning nt a point on the main line o f  said 
railway company in the town o f Bremond, in Robert
son County, Texas, passing through the County of 
Falls, and running to the town o f Itoss in McLennan 
County in said State, a distance of about fifty-eight 
miles, together with all side-tracks, turn-outs, roll
ing stock, equipment and materials, all right o f  way 
and tracks, depot and shop grounds, tenements, here
ditaments, rights and franchises, including all the 
property, real and personal, pertaining to the opera
tion o f the said fifty-eight miles o f railway, and in
cluding any and all rights in, to. or in respect to the 
franchise to build to the Red River and thence to the 
northern boundary line o f  said State; and also ail 
and singular the portion o f the land grant donated 
by the State o f  Texas to aid in the construction of 
the Waco & Northwestern Railroad or said Waco & 
Northwestern Division covered by said mortgage as 
specified therein and remaining unsold at the date of 
entry o f  said decree, which portion o f said land grant 
consists o f  about two hundred and twenty-three 
thousand six hundred and twenty-two and twenty | 
eight hundredths (228.022 28) acres, all situated in 
the following-named Counties in the State o f Texas, 
and more particularly described as follow s: All o f 
the lands described by Patent No. and Volume No. 
are patented by the State of Texas to the Houston & 
Texas Central Railway Company, as assignee o f the 
Waco & Northwestern Railroad Company, and all 
lands described by Certificate No. and Survey No., 
which •'.numbers follow the words “ Cert.”  and “ Sur
v e y ”  In the following description, are not patented, 
hut are located by virtue o f land Certificates issued 
to the said W aco* Northwestern Railroad Company, 
and when land is stated to be in two or more Coun
ties. it means that part o f  it is in each :
In WILBARGER COUNTY, in Block H.

l. 640 acres, Patent No. 128, Vol. 104.
In WILBARGER AND HARDEMAN COUNTIES, 

in Block H.
2. 081 acres, Patent No. 290, Vol. 101.

In HARDEMAN COUNTY, in Block H.
3. 040 acres, Patent No. 280, Vol. 104.
4. 040 acres, Patent No. 311. Vol. 104.
5. 040 acres, Patent No. 310, Vol. 104.
6. 640 acres. Patent No. 309. Vol. 104.
7. 640 acres. Patent No. 308, Vol. 104.
8. 040 acres, Patent No. 307, Vol. 104.
9. 040 acres, Patent No. 300. Vol. 104.

10. 040 acres. Patent No. 324, Vol. 104.
11. 040 acres. Patent No. 823, Vol. 104.
12. 040 acres, Patent No. 322, Vol. 104.
13. 040 acres, Patent No. 321, Vol. 104.
14. 040 acres, Patent No. 328, Vol. 104.
15. 040 acres, Patent No. 8v7, Vol. 104.
10. 019 acres. Patent No. 279, Vol. 104.
17. 040 acres, Patent No. 297, Vol. 104.
18. 040 acres, Patent No. 302, Vol. 104.
19. 010 acres, Patent No. 301, Vol. 104.
20. 040 acres, Patent No. 300, Vol. 104.
21. 480 acres, Patent No. 303, Vol. 104.
22. 040 acres, Patent No. 277, Vol. 104.
23. 040 acres. Patent No. 278, Vo*. 104.
24. 040 acres, Patent No. 298, Vol. 104.
25. 040 acres, Patent No. 299, Vol. 104.
20. 040 acres, Patent No. 280, Vol. 104.
27. 040 acres, Patent No. 285, Vol. 104.
28. 040 acres, Patent No. 284, Vol. 104.
29. 040 acres, Patent No. 283, Vol. 104.
30. 040 acres, Patent No. 315, Vol. 104.
31. 640 acres, Patent No. 314, Vol. 104.
-32. 040 acres, Patent No. 312, Vol. 104.
33. 032 acres. Patent No. 318, Vol. 104.
34. 640 acres, Patent No. 317, Vol. 104.
35. 640 acres, Patent No. 320, Vol. 104.
30. 040 acres, Patent No. 320, Vol. 104.
37. 040 acres, Patent No. 281, Vol. 104.
38. 040 acres, Cert. 1-55, Survey 109.
39. 040 acres, Cert. 1-50, Survey 111.
40. 040 acres, Cert. 1-57, Survey 113.
41. 040 acres. Cert. 1-58, Survey 115.
42. 018 acres, Cert. 1-59, Survey 117.
43. 040 acres, Cert. 1 00, Survey 119.
44. 040 acres. Cert.* 1-01, Survey 121.
45. 320 acres, Patent No. 449, Vol. 104.
40. 040 acres, Patent No. 451, Vol. 104.
47. 040 acres, Patent No. 422, Vol. 104.
48. 040 acres, Patent No. 438, Vol. 104.
49. 180 acres, Patent No. 393, Vol. 104.
50. 040 acres, Patent No. 394, Vol. 104.
51. 040 acres, Patent No. 440, Vol. 104.
52. 040 acres, Patent No. 399, Vol. 104.
53. 640 acres. Patent No. 404, Vol. 104.
54. 310 5-6 acres, Patent No. 335, Vol. 104.
55. 6-10 acres, Patent No. 3:38. Vol. 104.
56. 040 acres. Patent No. 447, Vol. 104.
57. 640 acres. Patent No. 339, Vol. 104.
58. 640 acres, Patent No. 340, Vol. 104.
59. 040 acres, Patent No. .‘312, Vol. 104.
00. 640 acres, Patent No. 308, Vol. 104.
61. 640 acres. Patent No. 367, Vol. 104.
62. 640 acres, Patent No. 309, Vol. 104.
63. 015 acres. Patent No. 304, Vol. 104.
04. 010 acres, Patent No. 363, Vol. 104.
65. 6-10 acres, Patent No. 362, Vol. 104.
60. 040 acres, Patent No. 370, Vol. 104.
07. 640 acres, Patent No. 444, Vol. 104.
68. 640 acres, Patent. No. 375, Vol. 104.
09. 040 acres, Patent No. 374. Vol. 104.
70. 040 acres. Patent No. 373, Vol. 104.
71. 0-10 acres, Patent No. 372, Vol. 104.
72. 018 acres, Patent No. 371, Vol. 104.
73. 010 acres. Patent No. 370, Vol. 104.
74. 320 acres. Patent No. 384, Vol. 104.
75. 040 acres, Cert. 1-118, Survey 235.
70. 640 acres. Patent No. 333, Vol. 104.
77. O10 acres, Patent No. 330, Vol. 104.
78. 040 acres, Patent No. 331, Vol. 104.
79. 040 acres, Patent No. 353, Vol. 104.
80. OR) acres. Patent No. 352, Vol. 104.
81. O10 acres. Patent No. 351, Voi. 104.
82. 015 1-5 acres. Patent No. 300, Vol. 104.
83. 040 acres. Patent No. 349, Vol. 104.
84. 040 acres, Patent No. 355, Vol. 104.
85. 040 acres, Patent No. 357, Vol. 101.
80. 640 acres. Patent No. 358, Vol. 104.
87. 640 acres, Patent No. 359, Vol. 104.

88. 640 acres. Patent No. 301, Vol. 104.
89. 01ft acres, Patent No. 380, Vol. 104.
90. 04(1 acres, Patent No. 382, Vol. 104.
91. 025 1 acres, Patent No. 379, Vol. 104.
92. 040 acres. Cert. 1-143, Survey 285.
93. 640 acres. Patent No. 446, Vol. 104.
94. 640 acres. Patent No. 337, Vol. 104.
95. 640 acres, Patent No. 102, Vol. 104.
90. 040 acres. Patent No. 412, Vol. 104.
97. 040 acres. Patent No. 410, Vol. 104.
98. 640 acres, Patent No. 415, Vol. 104.
99. 040 acres. Patent No. 340, Vol. 104.

100. 640 acres. Patent No. 344, Vol. 104.
101. 640 acres, Patent No. 347, Vol. 104.
102. 040 acres, Cert. 1-153, Survey 305.
103. 040 acres. Patent No. :545, Vol. 104.
104. 640 acres, Patent No. 406, Vol. 104.
105. 040 acres, Patent No. 400, Vol. 104.
100. 040 acres. Patent No. 407, Vol. 104.
107. 040 acres, Patent No. 408, Vol. 104.
108. 040 acres, Patent No. 410, Vol. 104.
109. 040 acres, Patent No. 400, Vol. 104.
110. 640 acres, Patent No. 380, Vol. 104.
111. 040 acres, Patent No. 387, Vol. 104.
112. 040 acres, Patent No 388, Vol. 104.
L13. 029'4 acres. Patent No. 419, Vol. 104.
114. 040 acres. Patent No. 413, Vol. 104.
115. 040 acres, Patent No. 414, Vol. 104.
110. 040 acres, Patent No. 417, Vol. 104.
117. 040 acres, Patent No. 418, Vol. 104.
118. 640 acres. Patent No. 411, Vol. 104.
119. 640 acres, Patent No. 428, Vol. 104.
120. 040 acres, Patent No. 429, Vol. 104.
121. 040 acres, Patent No. 427, Vol. 104.
122. 040 acres, Patent No. 420, Vol. 104.
123. 040 acres, Patent No. 425, Vol. 104.
124. 640 acres, Patent No. 424, Vol. 10».
125. 040 acres. Patent No. 422, Vol. 104.
120. 040 acres, Patent No. 421. Vol. 104.
127. 014 4 acres. Patent No. 420, Vol. 104.
128. 040 acres, Patent No. 437, Vol. 104.
129. 040 acres, Patent No. 435, Vol. 104.
130. 640 acres, Patent No. 433, Vol. 104.
131. 640 acres. Patent No 434. Vol. 104.
In HARDEMAN AND CHILDRESS COUNTIES, 

in Block H
132 . 040 acres. Patent No. 432. Vol. 104.
133. 040 acres, Patent No. 431 Vol. 104.
134. 040 acres, Patent No. 430, Vol. 104.
135. 040 acres, Patent No. 190, Vol. 104.
136. 640 acres, Patent No. 191, Vol. 104.
137. 615-1 acres, Patent No. 193, Vol. 104.
138. 640 acres. Patent No. 202, Vol. 104.
In HARDEMAN, CHILDRESS AND COTTLE 

COUNTIES, in Block H.
139. 040 acres, Patent No. 201, Vol. 104.
IN CHILDRESS COUNTY, in Block H.
140. 640 acres. Patent No. 200, Vol. 104.
141. 640 acres, Patent No. 203, Vol. 104.
142. 640 acres, Patent No. 211. Vol. 104.
143. 640 acres, Patent No. 208. Vol. 104.
144. 640 acres, Patent No. 192, Vol. 104
145. 610 acres, Patent No. 194, Vol, 104.
140. 640 acres. Patent No 195, Vol. 104.
147. 640 acres, Patent No. 196, Vol. 104.
148. 640 acres. Patent No. 198. Vol. 104.
149. 615*1 acres. Patent No. 199, Vol. 104.
150. 640 acres. Patent No. 204, Vol. 104.
152. 640 acres, Patent No. 206, Vol. 104.
153. 623-3 acres. Patent No 223, Vol. 104.
154. 040 acres, Patent No. 217, Vol. 104.
155. 640 acres, Patent No. 218, Vol. 104.
150. 640 acres. Patent No. 219, Vol. 104.
157. 040 acres, Patent No. 216, Vol. 104.
158. 562 acres, Patent No. 220, Vol. 104.
159. 040 acres, Patent No. 221, Vol. 104.
100. 320 acres. Patent No. 222, Vol. 104.
101. 640 acres, Patent No 212, Vol. 104.
162. 320 acres, Patent No. 215, Vol. 104.
105. 640 acres, Patent No. 229, Vol. 104.
160. 615 acres, Patent No. 227, Vol. 104.
167. 640 acres, Patent No. 220, Vol. 104.
108. 320 acres. Patent No. 225, Vol. 104.
169. 133 acres, Patent No. 246, Vol. 104.
170. 640 acres, Patent No. 247, Vol. 104.
171. 040 acres, Patent No. 248, Voi. 104.
172. 640 acres, Patent. No. 249, Vol. 104.
173. 640 acres, Patent No. 250. Vol. 104.
174. 640 acres. Patent No. 251, Vol. 104.
175. 040 acres. Patent No. 262, Vol. 104.
180. 640 acres. Patent No. 267, Vol. 104.
181. 640 acres. Patent No. 268, Voi. 104.
182. 037 5 acres. Patent No. 275. Vol. 104.
183. 640 acres, Patent No. 269, Vol. 104.
184. 640 acres. Patent No. 270, Voi. 104.
185. 640 acres, Patent No. 272, Vol. 104.
180. 54*9 acres, Patent No. 273, Vol. 104.
187. 640 acres, Patent No. 274, Vol. 104.
188. 040 acres, Patent No. 254, Voi. 104.
189. 640 acres. Patent No. 255. Vol. 104.
190. 640 acres, Patent No. 257, Vol. 104.
191. 640 acres. Patent No. 271, Vol. 104.
192. 640 acres. Patent No. 232, Vol. 104,
197. 010 acres. Patent No. 237, Voi. 104.
198. 640 acres, Patent No. 238. Vol. 104.
199. 040 acres, Patent No. 243, Vol. 104.
200. 640 acres. Patent No. 240, Vol. 104.
201. 15*1 acres. Patent No. 242, Voi. 104.
202. 027 3 acres, Patent No. 244. Vol. 104.
203. 480 acres, Patent No. 245, Vol. 104.
204. 040 acres, Patent No. 259, Vol. 104.
205. 640 acres, Patent No. 200, Vol. 104.
20(5. 040 acres. Patent No. 261, Vol. 104.
212. 040 acres,Cert. 2-278. Survey 555.
213. 040 acres. Cert. 2-279, Survey 557.
214. 633}4 acres. Cert. 2-280, Survey 559.
215. 040 acres, Cert. 2-281, Survey 501.
21(5. 040 acres, Cert. 2-282 Survey 503.
217. 213*5 acres, Cert. 2-283, Survey 505.
218. 73-6 acres, Cert. 2-284, Survey 567.
219. 035 acres, Cert. 2 286. Survey 571.
220. 040 acres, Cert. 2-287, Survey 573.
221. 040 acres Cert. 2-290. Survey 579.
222. 040 acres, Cert. 2-291, Survey 581.
226. 640 acres, Cert. 2-295. Survey 589.
227. 640 acres, Cert. 2-296, Survey 591.
228. 040 acres, Patent No. 482, Vol. 104.
229. 640 acres, Patent. No. 484, Vol. 104.
230. 040 acres. Cert. 2-300, Survey 599.
231. 59T2 acres. Cert. 2-304, Survey 007.
232. 040 acres, Patent No. 485. Vol. 104.
233. 015 acres. Cert. 2-306, Survey Oil.
234. 640 acres, Patent No. 480, Vol. 104.
235., 040 acres, Cert. 2-308, Survey 015.
230. 040 acres, Cert. 2-309, Survey 617.
240. 640 acres, Patent No. 490, Vol. 104.
241. 040 acres, Patent No. 481, Vol. 101.
242. 040 acres. Cert. 2-315, Survey 029.
213. 010 acres. Cert 2-316, Survey 031.
244. 640 acres, Cert. 2-317, Survey 033.
245. 040 acres, Cert. 2-318, Survey 685.
210. 580-7 acres. Cert. 2-322. Survey 043.
247. 040 acres, Cert. 2-323, Survey 645.
248. 029*4 acres. Cert. 2-324, Survey 047.
249. 040 acres, Cert. 2 325, Survey 049.
250. 640 acres, Cert. 2 326, Survey 651.
251. 040 acres, Cert. 2-327, Survey 653.
259. 040 acres, Patent No. 478, Vol. 101.
200. 010 acres, Cert. 2-330, Survey 071.
201. 040 acres, Cert. 2-337, Survey 673.
202. 040 acres, Cert. 2-388, Survey 075.

268. 015 acres, Cert. 2 339, Survey 077.
204. 585*1 acres, Cert. 2-340, Survey 679.
205. 573 5 acres. Cert. 2-341, Survey 081.
2(30. 010 acres, Cert. 2-342, Survey (583.
267. 10*2 acres, Cert. 2-343, Survey 085.

I 208. 028-2 acres. Cert. 2-344, Survey 687.
269. 040 acres, Cert. 2-345, Survey 089.

I 270. 040 acres, Cert. * -340, Survey 091.
271. 040 acres. Cert. 2-347, Survey 693. 

i 272. 040 acres, Cert. 2-348. Survey 095.
! 281. 640 acres, Cert. 2-300, Survey 719.

-.285. 040 acres, Cert. 2-301, Survey 721.
280. 640 acres. Cert. 2-302, Survey 723. 

i 287. 040 acres, Cert. 2-363, Survey 725.
288. 040 acres, Cert. 2-364. Survey 727.
289. 5L>-0 acres, Cert. 2-305, Survey 729.
290. 40 acres, Cert. 2-306, Survey 73L

i  291. 040 acres, Cert. 2-368, Survey 735.
I <92. 640 acres, Cert. 2-309, Survey 737 
! 293. 040 acres. Cert. 2 370, Survey 739.
: 294. 040 acres, Cert. 2-371, Survey 741.

295. 010 acres, Cert. 2 372, Survey 743.
I 309. 040 acres. Cert. 2 380, Survey 771.
! 310. 040 acres. Cert. 2-387, Survey 773.
1 311. 040 acres, Cert. 2-388, Survey 775.
. 312. 640 acres. Cert. 2-389, Survey 777.

313. 640 acres, Cert. 2-390, Survey 779.
! 314. 481*4 acres, Cert. 2-391, Survey 781.

315. 314*5 acres. Cert. 2-393, Survey 785. 
i 310. 0-10 acres, Cert. 2-394, Survey 787.

In CHILDRESS AND COTTLE COUNTIES, itt 
Block H.

151. 040 acres, Patent No. 205, Vol. 104.
103. 040 acres. Patent No. 231, Vol. 104.
170. 040 acres, Patent No. 263, Vol. 104.
207. 040 acres, Patent No. 252, Vol. 104.
211. 040 acres. Cert. 2-277, Survey 553.
223. 640 acres, Cert. 2-292, Survey 583.
237. 640 acres. Patent No. 487, Vol. 104.

; 252. 640 acres, Cert. *2-328, Survey 055.
| 273. 640 acres, Patent No. 401, Vol. 104. 
j  296. 040 acres, Patent No. 472, Vol. 104.

308. 640 acres. Cert. 2*385, Survey 769. 
i In COTTLE COUNTY, in Block H.
| 104. 640 ncres, Patent No. 230, Vol. 104.

177. 640 acres, Patent No. 265. Vol. 104.
178. 040 acres. Patent No. 204, Vol. 104.
179. 040 acres, Patent No. 266, Vol. 104.
193. 340 acres. Patent No. 234, Vol. 104.
194. 040 a res, Patent No. 233, V ol. 104.
195. 040 acres. Patent No. 235, Vol. 104.
196. 640 acres, Patent No. 230, Vol. 104.
*208. 040 acres, Patent No. 253, Vol. 104.
209. 010 acres, Cert. 2-275, Survey 549.
210. 640 acres. Cert. 2-276, Survey 551.
224. 040 acres, Cert. 2 293, Survey 585.
*225. 040 acres, Cert. 2-294, Survey 587.
238. 040 acres, Patent No. 489, Vol. 104.
239. 640 acres. Patent No. 488, Vol. 104.
*253. 640 acres, Cert. 2-329, Survey 057.
254. 040 acres, Cert. 2-330, Survey 659.
255. 040 acres, Patent No. 480, Vol. 104.
250. 640 acres. Patent No. 459, VoL 104.
257. 640 acres, Patent No. 479, Vol. 104.
258. 040 acres. Patent No. 400, Vol. 104.
274. 040 acres, Patent No. 477, Vol. 104.
275 040 acres. Patent No. 462, Vol. 104.
276. 640 acres. Patent No. 470, Vol. 104.
277. 040 acres, Patent No. 463, Vol. 104.
278. 040 acres, Patent No. 475, Vol. 104.
279. 040 acres, Patent No. 404, Vol. 104.
280. 040 acres, Patent No. 474, Vol. 104.
281. 040 acres. Patent No. 465, Vol. 104.
282. 040 acres, Patent No. 473, Vol. 104.
283. 640 acres, Patent No. 467, Vol. 104.
297. 040 acres. Patent No. 466. Vol. 104.
298. 040 acres. Patent No. 471, Vol. 104.
299. 040 acres, Patent No. 468, Vol. 104.
300. 040 acres, Patent No. 470, Vol. 104.
301. 040 acres. Patent No. 454, Vol. 104.
302. 040 acres, Patent No. 409, Vol. 104.
303. 640 acres. Patent No 456, Vol. 104.
304. 640 acres, Patent No. 453. Vol. 104.
305. 640 acres. Patent No. 455, Vol. 104.
300. 040 acres, Patent No. 457, Vol. 104.
307. 040 acres, Patent No. 458. Vol. 104.
IN CHILDRESS AND H ALL CO.’S, in Block H.
317. 510*3 acres, Cert. 2 390, Survey 791.
318. 508*3 acres, Cert. 2-397. Survey 793.
IN H ALL COUNTY, In Block H.
319. 040 acres, Cert. 2-398, Survey 795.
IN GARZA COUNTY, in Block G.
820. 040 acres, Cert 2-309, Survey No. 1.
IN GARZA AND KENT COUNTIES, in Block G
321. 040 acres. Cert. 2-400, Survey No. 3.
IN* KENT COUNTY, in Block G.
322. 640 acres. Cert. 2 401, Survey 5.
323. 040 acres, Cert. 2-402, Survey 7.
324. 040 acres, Cert. 2-403, Survey 9.
325. 640 acres, Cert. 2-404, Survey 11.
326. 040 acres, Cert. 2-405, Survey 13.
327. 640 acres. Cert. 2-400, Survey 15.
328. 640 acres, Patent No. 131, Vol. 104.
329. 640 acres, Patent No 132, Vol. 104.
330. 040 acres. Cert. 2-409. Survey 21.
331. 040 acres Cert. 2-410 Survey 23,
332. 040 acres. Cert. 2-411, Survey 25
333. 040 acres, Cert. 2-412, Survey 27.
334. 040 acres, Cert. 2-413, Survey 29.
335. 640 acres. Cert. 2-414. Survey 31.
336. 040 acres Cert. 2-415, Survey 33.
337. 640 acres, Cert. 2-41(5. Survey 35.
338. 640 acres. Cert. 2-417, Survey 87.
339. 040 acres, Cert. 2-418, Survey 39.
340. 640 acres. Cert. 2-419, Survey 41.
341. 040 acres, Cert. 2-420, Survey 43.
342. 040 acres. Patent No. 134, Vol. 104.
343. 040 acres, Cert. 2-422, Survey 47.
344. 040 acres, Patent No. 133, Vol. 104.
345. 040 acres, Patent No. 149, Vol. 10L
346. 040 acres. Patent No. 150, Vol. 104.
347. 040 acres, Patent No. 151, Vol. 104.
348. 040 acres, Patent No. 152, Vol. 104.
349. (540 acres, Cert.. 2 428, Survey 59.
350. <540 acres. Cert. 2-429, Survey 01.
351. 040 acres, Cert. 2-430, Survey 63.
352. 040 acres. Patent No. 158, Vol. 104.
353. 040 acres, Patent No. 154, Vol. 104.
354. 040 acres. Patent No. 160, Vol. 104.
355. 040 acres, Patent No. 181, Vol. 104.
350. 040 acres, Patent No. 182, Vol. 104.
357. 040 acres, Patent No. 183, Vol. 104.
358. 040 acres, Patent No. 184, Vol. 104.
359. 040 acres, Patent No. 1S5, Vol. 104.
.*500. (540 acres. Patent No. 187, Vol. 104.
301. 040 acres. Patent No. 186, Vol. 104.

| 302. 400 acres. Patent No. 1S9, Vol. 104.
Also the land notes in the hands o f the Receiver at 

the time o f the entry o f said decree (or the proceeds i thereof if thereafter collected), and the contracts foi 
the sale o f  the lands under which such notes were 
given, and, subject to such contracts o f  sale, al 
right, title and interest o f the complainant as Trus
tee, in to or in respect to  the lands so contracted tc 
be sold, and all right and title therein or thereto! 

t which the Houston A Texas Central Railway Com
finny or George E. Downs has or ever had in eau 
amis subject to said contracts, which land notes ant 

lands are more particularly described as follows: ;
j The'following is a brief description o f said Ian' 

notes in which the name o f the maker, the amount
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