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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, July 20, have been
$1,014,543,400, against $1,083,*57.029 last week and 1*02,967,.
239 the corresponding week of last year.

Wm% «M»]yto.

Mfiurm ky mm. 1894, Per Cmt.
thew fH#H 1% » « * * * | =45W8.CH1 9350/275,501 431*1
i3,#49;44f 0-3,937,352 431*1
55J 40,791 48,829.017 413*4
11,803,003 11.075,988 4 88
417*3
19,780,433 13.263,911 4*1'7
S,754.607 5.178,300 411*4

fiMass etllfia, 5 day#....... if07.59t.280 §558.824.408 ..-pm
#H&a* 9 tlayi........ 134-.8fr3,604 112,098,368 420*3
Total ail eitiaa, 5 day#-... *842.474,974 8688.720,778 4200
172,073.488 tU,M4+tm 428*2
Total altettlea for w««a..  il#t4.A48,4@0 §802,987.239 428*3

The foil details of clearings for the week covered by the

above statement will be given next Saturday.
coarse, farnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases *--tImatvd, as we go to ptom Friday night,

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, July
15, are given below, and we also present the results for the
corresponding week in 1894, 1893 and 1392. In comparison
with the preceding week there is a decrease in the aggregate
exchanges of a little less than eighty-four million dollars,
and at New York the loss is seventy-eight and a half mil-
lions, Contrasted with the week of 189i the total for the
whole country shows an increase of 215 per cent. Compared
with the week of 1893 the current returns record an excess
0* ?'9 per cent and the loss from 1892 is 3-7 percent. Out-
side of Sew York the gain over 189* is 101 f>r cent. The
eexees* over 1893 reaches 13 per cent, but making com-
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REPORTS OF TRUST COMPANIES
TORE AND BROOKLYN.

IN NEW

On pages 114 to 116 will be found complete reports'
of the condition of the trust companies in New
York City and Brooklyn on June 30, 1895, as com-
pared with the corresponding dates in 1894 and 1893.
The returns for December 31 for three years were
given in the Chronicle of February 2, pages 220 to

233.

THE FINANCIAL SITUATION.

Foreign exchange rates have been the conspicuous
feature of the last three weeks. There never was an
occasion when they ruled so high because never before
was the par of exchange so high. A small amount of
gold, $250,000, went to London last week ; other small
lots reaching in the aggregate a somewhat larger sum
have been shipped this week; also certain amounts
were sent to Canada during the last two weeks or more.
Yesterday $1,000,000 were withdrawn by a firm of
coffee importers for shipment to London to-day.
In some quarters these transactions, put in connection
with the trade condition and the high rates for ex-
change* have been misinterpreted and given undue im-
portance, the claim beiDg made that they indicate a
large outflow of gold to be in prospect. The truth is,
the shipments referred to are all except the last special
matters of no significance whatever and might occur
under any conditions of exchange, the Canada affair
being a need to fortify the reserves of Montreal banks,
a precautionary measure owing to the failure of the
Banque du Peuple, while all the amounts sent to Lon-
don other than the shipment of to-day were, in some
manner, not quite apparent, connected with the
scarcity and high price of and the urgent demand for
English sovereigns; furthermore, no considerable
amount of American gold could be marketed now in
London at rates which would pay for its export.

Nevertheless it should be understood that we have
reached a period of the year when the balance of trade
no doubt is for the time being against the United
States. This condition is made evident by the
monthly G-overnment figures of imports and exports,
reenforced by the unusually large demands the country
has to meot in July for interest, and also for travilers’
credits. The Chronicle readers are aware that our
estimate for these latter and other like unrecorded
items of current debt is an average of about 11 million
dollars a month over and above the offieial trail result.
Of course this invisible debt falls below the average
in most months; but at some seasons of t'ie year,
especially in June and July, it is materially above ir.
Consequently, with the trade balance, the large July
interest payments, and these travelers’ credits against
us, a gold movement to Europe would be we might
say not only the normal condition but to day the in-
evitable condition were there not offsets to be taken
into the account. To indicate the average situation
we add that in the 16 years beginning with 1879 down
to, but of course not including, 1895 there were 10
years in which there was a net gold export in July and
only 6 years in which there was a net import.

The foregoing shows clearly enough that the Syndi-
cate is not making the prices for foreign exchange
high. Under the circumstances it is more reasonable
to inquire why the rates do not further advance, so that
gold may be exported at a profit. The answer
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to this latter suggestion is that a constant move-
ment of securities to Europe is in progress through
our banking houses; not a mail arrives we are told that
does not bring orders. Besides this movement there
are every week announcements of special loans
placed in Great Britain and on the Continent;
the most  conspicuous this week was the
Lehigh Coal Company bonds of over $6,000,000,
taken by Brown, Shipley & Company— which shows the
trend of the capital movement is unchanged, though
we do not suppose that this special transaction will
furnish exchange to the amount of the loan, the pro-
ceeds going in part to pay a previous indebted-
ness.  Still security bills growing out of this Eu-
ropean demand are a constant source of supply which,
with the bills drawn against future shipments of
produce, especially of cotton, are together proving
sufficient to keep exchange below the gold shipping
point, and will, we are told, continue to keep it there.
We would add that no exporter of gold can know
whether he has made a profit or a loss on the operation
until he has withdrawn his gold from the Sub-Treasury
and knows its weight, and then not until he has sold it
in London.

While prices of anthracite coal- remain extremely
low, no improvement in the condition of the trade
having occurred in that particular, the policy of re-
stricting the output, judging by the latest returns,
appears to be more closely observed than heretofore.
The statement for the month of June, issued thia week,
shows that the shipments from the mines during the
month in 1895 were only 3,777,644 tons, against; 5,-
116,844 tons in June 1894, a decrease of over 1™ mil-
lion tons. Of course this falling off from last year's
product is not conclusive on the point whether
restriction is being practiced, for in June 1894 the com-
panies were taking full advantage of the strike in the
bituminous region and increased their production a
whole million tons, 5} million tons having been mined
in that month—much the largest amount for any
month in the history of the trade. A better in-
dication is furnished by comparing with June of the
previous years, and here we find that the 1895 output is
337,988 tons less than in 1893 and even 44,163 tons less
than in 1892. Moreover the sales agents at their meet-
ing the latter part of May had fixed on 3,700,000 to 3,-
800,000 tons as about the proper amount to be mined,
and the product at 3,777,644 tons thus comes within
the mark. It appears that tidewater stocks increased
notwithstanding the smaller production, and at the
end of the month were 872,672 tons against only 726,-
996 tons at the beginning. The stocks are now larger
than at the corresponding date of other recent years,

as will appear by the following table in our usual
form.
June. January 1to June 30.
Anthracite Coal.
1895. 1894. 1893. 1895. 1894. 1893.
Stock beginning.. Tons. Tons. Tons. Tons. Tons. Tons.
of period ......... 720,996 664,180 877,014 780,9L3 728,878 657,808~
Production........... 8,777,614 5,116,644 4,115,032 20,674,906 19,398,021 21,022,853
Total supply .. 4,504,640 5,781,024 4,992,640 21,455,819 20,120,899 21,080,721
St'k end of period 872,672 745,102 808,854 872,672 745,162 808,854
Disposed of— 8,631,968 5,035,862 4,183,792 20,583,147 19,381,737 20,871,567

A question of interest is as regards the output of the
different regions, in view of Beading’'s demand f .r a
larger percentage of the total. We find that of the de-
crease of 1,339,200 tons from last year 991,054 tons fell
on the Wyoming region, but only 249,928 tons on the
Schuylkill region (whence comes the Reading oal)
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and only 98,217 ions oa tae Lehigh region. Bat this
does not indicate the fall measure of the change in the
relative proportions of the different regions. Com-
paring with 1893, we see that there is a decrease of
381,336 tons in the output of the Wyoming region and
a decrease of 22,269 tons in that of the Lehigh region,

but an Increase of 65,618 tons in the output of the
Schuylkill regions. Stated in another way, the
Schuylkill region has 31*87 per cent of the total in

1895 against only 28*27 per cent in Jane 1891 and but
27"18 par cent in Jane 1393. The Reading is not the
only producer in the Schuylkill region, but it is the
principal producer, and these figures show that ii
must be gaining the point for which it is contending,
namely a larger share of the joint product.

Money on call, representing bankers’ balances, has
been freely offered this week at 1 per cent; the bulk
of the business has been done at this figure, though
considerable amounts have been placed at 11 per cent,
making an average of about 1$ per cent. Banka and
trust companies quote 1 per cent as the minimum,
thougn new loans are generally at 11 per cent. The
demand for time money is improving and offerings are
liberal for short dates, while they are only fair for long
periods. Some of the foreign bankers have been loan-
ing at 11 par cent for sixty days and a few of the trust
companies hare obtained 3 per cent for ninety days

and 31 per cent for periods extending beyond
the new year. Quotations for loans are % per cent
for thirty to sixty days, 2} per cent for ninety
days and 3 per cent for four to six months.
Commercial paper is in better demand, due

to the advance in rates by brokers who have been car-
rying a supply of names which they have until recently
held at lower figures, and during the week there have
been fairly libera! offerings of new names. Quotations
are 3 par cent for sixty to ninety day bills receivable,

percent for four months’ commission house and
prime four months’ single names, 3]@1 per cent for
prime six mouths' and for good four to six
months’ single names. Re-discounting by New York
banks for their correspondents in the West continues
good and the demand is improving in the South-
west.

The London market wasslightly disturbed on Thurs-
day by the fox- of complications arising out of the as-
aassinatioi of >[. Hu noalolf, ex-Preenier of Bulgaria,
and the .Y*r Yjrk grain markets were affected in the
afternoon by reports that war io Bulgaria was immi-
nent. Too Bank of England minimum rate of 41s
count remains unchanged at 2 per cent. The cable
reports discounts of sixty to ninety day bank hills in
London 9-16 of 1 per cent. The open market rate at
Paris is If per cent and at Berlin and Frankfort it is
L per cent. According to our special London cable
the Bank of England gained £33,533 bullion during
the week and held at the close of the week £37,523,739.
Our correspondent further advises us that the gain was
due to £17,000 sent to the interior of Great Britain,
and to an import of £71,000, of which £63,000 were
from Australia and £8,000 were bought.

Toe foreign exchange market has been very dull
and generally steady this week. The demand for re-
mittance has bem light and the supply has chief!?
come from the Syndicate bankers, there being few se-
curity bills. There have been some drafts against cot-
ton futures and a little speculative scdting of long bills
was hoticed daring the middle of the week. On Mon-
day the Merchants’ Bank of Canada advanced posted
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rates to 490 for long and 491 for short,
the rates for actual business justifying such

a movement. Rites for actual business in sterling
were 4 89@4 89]- for sixty day, 4 9Q@4 90~ for sight
and 4 90i@4 904 for cable transfers. There was no
change on the following day and it was then announced
that the Merchants’ Bank of Canada would ship
1100,000 gold to Canada, this being, as was subse-
guently explained, in anticipation of possible derange-
ments as the result of the failure of the Bauque du
Peuple at Montreal. On Wednesday the market
continued dull and steady, and the only incident was
the shipment of the $100,000 gold to Europe by
Messrs. Yesslage, Colgate & Co., which was followed
on Thursday by $180,000 more by the same house,
and yesterday by $150,000 engaged for shipment to-day,
which transactions were, as stated by them, strictly
in the way of business, and part of these consignments
consisted of smelters’ bars. Thursday afternoon the
Oanadiau Bank of Commerce withdrew from
the Treasury $75,000 gold for shipment to
Canada and the mercantile house of W. IT. Crossman
& Co. gave notice at the Sub-Treasury of the intended
withdrawal of*between 8§750,000 and 81,000,000 for
shipment to Europe on Saturday, the amount being
contingent upon their ability to procure bills Instead.
The t.me of the market was quoted a shade easier at
the close of that day. Yesterday it was announced
that Messrs. Grossman & Co. would ship $1,000,000
to-day, and the close wag steady. The following table
shows the daily posted rates of exchange by the leading
drawers.

Tut*«  W(fri

Frt,, Mtou (fri..
July 13. July I» July IS July 17. July m.

Jalyio,
m i .
— ml|& fc; S3 SE mi 0054 um Si
I Si Si m Si Si
a*** nmmt f*>any*.. am#

S'i. .inX«w».) *ULE L n n St m
Sank of ioodaya.. >' w m m 53]
tfentiwtl....... ISistiu.. . « m m 91 n
Oamfsum mt A . R
atl.,auB«.« IMsM. . -H & Si 8» Si Si
titMU uri <5>1Utah*...... m Ss Si Si Si
uamraamrw. sm* ss Si Si m Si
Utrshumu: lit. Jsudsy*,, *S» m m m m 920
or 0*11*4* ... istatrtL.. wh u n n m 91

Tint market cinsei steady on Friday at t 804@1 90
for sixty-day and t9 91 for sight. Rites for
actual businejs in starling were 1 89@4 89} for long;
4 90@4 90J for short, and 4 901'®4 90~ for cablo trans-
fers, Prime commercial bills wore 4 884@4 88J and
documentary 4 88@1 88j> The Bureau of Statistics
at Washington has this week issued the foreign com-
merce figure-! for the month of Juno and the following
is a gamtnary in our usual form:

t*Oftjjloc Tams Movewkxt 0* tub Osited Bt« bs.
In toa followln* uolaa thro* elDhara <0Q0) ara In all cans* omlttad.

. 994-5.— . +1893-1 —rmrmmmems =
til\é‘lrallan» Bxi-tru.  tmpiru.  Bt--n. Sriwrf, Imimnji, Bxe—
Jatf-Sopi... iva.t-0 107.0*7 +4,518 i»1ml.*» 1118129 +46.098
24*4498 172.7d0 +73.778 8TSX888 147,208 +143.50#

JUE-OUrcb. joj.iri 1B3.1CO +7.«H U41.070 103,47* +50,190
i U3.SW 08.01W -a.tsi 11 1.070 50.405 +4.014
«4.5W7 liu.nl 119.»08 30.180 +4,838

33.103 *11.104 -H.sOl 37.603 S1,279 +0.224

Tot*}..... 807a«9S 704.0S0 +75,788 891,908 0 17,775 +5*44.13*
Jafr-sept... 19.(101 $ATT  +14.1*4 54,601 34,203 -51,0*1
<Ct-r>ec ... ii.m tI.m 3.407 0,802 -3.30#
Jan.-Maroft, 30.990 14109 + 16,611 8.009 3,937 +4.07*
2*94 4.,m -».V80 11.724 A,822 +9,40*
1~ iM7 —*1,371 'J7,407 +'43.1*4
131 -1.86* 543.290 90S +5*2.877

iin.ru saw 7(1.078 7 56.1*9 +4.62B

Slirer.

Jlly-Sapt... 1110 «JTiH +8.889 13.808 5,434 +8,43
Oct-Dec ... lieva ‘4470  -4-9.200 151MB 32118  +#.001
Jan. Marcti. 111819 1.OT +9.012 1 2.107 2,427 + 10.040
$535 m> +3,047 «4,000 60? +3.189

74% +3,81* 3*760 775 +2.094

9m +3.1*8 3.382 775 +2.000

Total 47.927 9,519 +37,708 50.461 13.290 +37.10*

4 Bxcesfotretonne- — Excess at Import#.
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We subjoin the totals for merchandise, gold and Bank of July 18,1895. July 19, 1894.
silver for the six months for six years. Gold. Sitoer. Total. Gold. Silver. Total.
. & £ £ £ £ £
, Mkhchandisk, GOLD. BiliVBK. England,,.... 37,523,739 37,523,739 38,5X4,598 38,514,598
Mr Excess Excess France....... 81,712,158 50,821,830 132,533.994 73.520.000 50.808.000 124,334,000
Mas. Bxcess  gx- Im- B Ex-  Im- ~70° Germany_ 38295910 14,825090 51.121.000 32,430,200 13,220,800 45.651.000
Export#Nmports. _ of  ports. ports. O | ports. ports. © 7 Aust-Hungly 19,950,060 13.368.000 33.318.000 10.556.000 10.401.000 20.959.000
ports xports Spain........  8.004.000 12.350.000 20.354.000 7.918.000 9.219.000 17.137.000
% |1 1 9 1 $ $ f 9 Netherlands, 4.283.000 6,997,000 11.280.000 4.523.000 6.936.000 11.459.000
i8»a 387,020 ;191.590 * 4,670 35,281 25,085 9,246 *23897 4.279 19,618 Nat.Belgium, 2,684,067 1,342,333 4,027,000 2,900,06? 1,450,333 4,351,000
iggé' ggg*;f’fgffg; %gggg ;%%g 1111";4}2 gi’gzsg 21%751542 3’2% 18’91,38 ToWthis week 190,453,174 99,704,259 290,157,733 170,370,465 98,035,133 208,405,598
lSoS 170153 431 T2+ 4742541566 8,030 33,533 14,790 8105 . 6,085 Tot. prev. w'k 159.809.944 99,089,432 258.879,376 169.330,080 97,815,667 267,140,347
1801. 419,38*432.646 *13,262 70,180 3,300 67,154 96r3 6.343 3,329
1890, 39»00» 11112 *18721 8100 5303 tagy7 13021 10,743 2.870

* Exeeee of imports.
Jane completes the fiscal year, and the results for

that period are analyzed to-day on a subsequent page.

We review the gross and net earnings of United States
railroads for the month of May in another article. The
statements thus far received for June are quite favor-
able aa a rule. The Baltimore & Ohio (Eastern and
Western lines combined) reports for that month
$153,970 increase in gross and 896,860 increase in
net ; the Pittsburg Cincinnati Chicago & St. Louis,
one of the properties in the Pennsylvania system,
$141,546 increase in gross, $105,568 increase in net, a id
the San Francisco & North Pacific $3,855 increase in
gross and $4,661 increase in net. Two of the smaller
Southern roads have also furnished their returns for
June,.and these both show a decrease; the Nashville
Chattanooga & St. Lonis reports gross of $342,570
against $350,289, and net of $128,706 against $129,363,
and the Georgia Railroad gross of $77,258 against
$78,102, and net of $115 against $20,767.

fo==mmmmm- ————-- May Earning--------- - *

1855. 1894. 1893. 1892,

Name of Road— 8 8 $ £
Central Pacific— ........... 1.059.80S 1,116,827 1,330,348 1,226,807
Net 865,091 403,813 556,408 509,181
Cleveland Akron & Col... Gross 69,246 70,831 84,383 86,597
Net 20.861 19,360 21.244 24,096
Flint A Pere Marquette.. 209.131 187,781 258,611 218,599
Net 50,406 30,253 59,0tl 59,086
1,445,458
Net 492,524 474,289 504,389
li&lse Erie & Western..... 290,097 259,547 302,680 253063
Net 102.285 91,755 1L5.507 11910
Louis. N. Alb. & Clue..... 255,523 233,605 298.573 258,498
Net 87,798 70,818 106,856 82,556
St. Louis Alt, ATer. H... _Gross 106,075 76,558 128.907 108,41®
Net 41,235 19,162 40.119 34,627
West, N.Y.&Pa........... 200,033 182,566 320,442 280,825
Net 54.779 20.923 104,750 104,703
q. m,

1895. 1894. 1893. 1892.

Name of Bond— 8 % £ %
Baltimore & Ohio___ 1,890,556 1,730,586 2,232,12S  2,095.039
Net 743.330 04.0,476 742,855 528,520
Oo00rerla......cccoeeeeeenennnns 77,259 78,103 86,942 100,208
Net 115 20,707 2,700 13,455
Jfaalj. Chat. &St, Louis.. .Gross 342570 350,289 382,256 400.986
Net 128,706 129.303 142,691 151,232

Pitts. CIn. Chie. & St. L ....... Qros8liic.14i.S48Dee.Sil.90a 1nc.138.99t Inc. 58.278
Met  Xne.105.589Dec.180,70S Inc.153,333 Dec. 33,060
Ban Stout. & So. Pao......... Gross 81,778 77,923 71222 78,185
Set 37,603 32,811 91,118 31,495

The following statement gives the week’s movement
of money to and from the interior by the New York
banks.

Received by Shipped by  Net Interior
N. T. Banks. 2V.Y.Banks. Movement.

4,523,000 $2,331,000 Gain,$2,193,000
522,000 600,000 Loss. 78.000

$5,045,000 *2.931,000 «ain.®2,114.000

With the Sub-Treasury operations and gold exports
the result is as follows.

Wttk jEmiinj July 18,188S.

Total gold and legal tenders.....

Wee* BntHns July 101895. Into outof Net Change,i,.

Banks. Banks. Bank Boldin i

Banks' Interior movement, as above $5 045,000 &,%].,(Inaam $2114(X)6
Snb-Treas. oper. and goldexpts.... 14,300,000 12‘250'000 GraiH. 2020:(m

Total gold and legal tenders...... $19,345,000 *15.211,000 Gain. 4.134.000
The following table indicates the amount of bullion
in the principal European banks this week and at the

Corresponding date last year.

TEE “ IND USTRIAL” EPISODE.

The dull period which always intervenes after a gen-
eral recovery in securities has been enlivened this year
by a rather remarkable movement in the industrial
stocks. An observer who had noticed market quota-
tions of these stocks alone during the last four weeks
might very logically suppose that some grave general
disaster had occurred. Taking the prices no later
than at last week’s close, he would discover that Sugar
certificates since the early weeks of Jane had fallen
147points; United States Rubber Stock, 9; United
States Leather preferred, 13i, and Chicago Gas
Trust, 23 ; and others in smaller ratio.

It would probably astonish such an observer to learn
that nothing whatever had happened in the financial
outlook to cause such a collapse; that the business of
each of these companies, so fir as anybidy was ac-
quainted with it, had changed in no respect for the
worse within the month ; that their dividends contin-
ued at the previous rate; and, finally, fiat nearly all
other securities on the Stock Exchange had treated the
episode with indifference, often advancing slowly while
the “ industrials” were collapsing. Such an examin-
ation would convince a careful student, as it has con-
vinced many others before him, that a different set of
rules must be applied in passing judgment on “ indus-
trial” fluctuations from what is applied in the stand-
ard securities of the market.

It is our purpose in this article to examine the his-
tory and present status of the industrial stocks, and
see what principles really govern their fluctuations.
For advances and declines within a brief period of 10
to 25 points cannot be meaningless, even in so com-
paratively isolated a group of securities as this. He
who dismisses the industrial fluctuations as wholly
without significance may presently apply the same rule
to the highest grade of market securities.

The first reason for the wide fluctuations in these
stocks undoubtedly is that the real value and earning
capacity of the companies are not yet determined. All
of the industrial companies, properly so-called, are the
creations of the movement between 1886 and 1890 to
restrict competition in various lines of industry
through the amalgamation of separate concerns into
national “ trusts.” Few of these companies, there-
fore, have yet enjoyed more than five or six years of
corporate life. Tneir finances have been subject to gen-
eral public inquiry during a still shorter period. The
American Sugar Refining Company dates back to 1891;
the Cordage Company appeared upon the Stock Ex-
change in 1891: the American Tobacco Company was
organized in 1890; the Distilling & Cattle-Feeding
Company in 1893, and the other stocks of the group
arose contemporaneously.

Now under the best of circumstances, and with the
most prudent management of capital and debt, five or six
years is a short period in which to determine a corpor-
ation’s profit-making capacity. It needed much more
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time than this to ascertain the earning power of our
be3t-conducted railway combinations. In the course
of years the conditions, opportunities and limitations
of railway business as an investment have been so
closely studied and analyzed as to become a fairly ex-
act science. Before such results had been obtained
railway securities moved with much the same appar-
ently senseless violence a3 the industrials move to-day.
Some railway shares whose conditions are peculiar
continue the old-fashione! movement up to the present
time. New England stock is one example.

But not only were the trade possibilities pure and
simple in these companies a matter of conjecture, but
the question of capitalization added extremely to the
perplexity. At beat the sugar trade, the rope trade,
the cigarette trade and the lead trade were problems
apart from what the average investor had already
mastered. Bat the problem how far the capital could
he expanded and watered, and yet leave the companies
a dividend-earning power, was infinitely more complex.
This, to be sure, was in itself no novel problem. Bail-
way capital hal been watered, railway shares issued as
“ bonus” to bondholders who built the roads, and rail-
way stock “ merged ” on an arbitrary basis into other
railway stock, years before the industrials were heard
of. But the industrials began their capital creation
on acolossal scale. The old Sugar Refineries com-
pany entered the Stock Exchange with a share capital
of #50,000,000 ; this capital expanded within four
years to #75,000,000. The National Lead began with
#89,000,000; the American Cotton Oil with #30,000,-
000; the American Tobacco with #25,000,000. Th«
Leather Company set up in business two years ago,
with no less than *105,000,000 stock. Even the Dis-
tilling Company, sometimes regarded as a minor enter-
prise, has #35,000,000 stock outstanding.

It may be seen at a single glance how entirely this
state of things alters the problem. Nor was the diffi
culty lightened by the fact that much of this capital
was assigned to rival manufacturers as the purchase-
price for their plant. On the contrary, this added to
the perplexity. Many of the mills thus purchased
were simply and permanently shut down; the new
stock being, therefore, merely a lump sum paid to buy
off competition, and hence an absolutely non-productive
investment for the trust. This was a problem wholly
new to,modern investors. la railway history precedent
was naturally unobtainable. It could not even be
assured that the competitors thus bought off would
not, on an advance in prices, re-appear elsewhere as in-
dependent manufacturers. The Spreckels incident in
the Sugar Company's history furnished an actual case
in point. Therefore the outlook for indefinitely in-
creasing profits, based on the stifling of competition
through new liabilities, was always clouded by the pos-
sibility of reviving opposition at a given trade level.

That all this complexity should cause wild llactua-
tions in the market for the shares was as sure as any
market episode could he. To begin with, nearly all
the original owners of the shares in these companies
were anxious to dispose of part of their burden to the
general public. This was especially true of manu-
facturers whose business the general company had
bought out. Their mills, by the nature of the case,
brought a larger sum in the new stock at market value
than their previously estimated trade value. When,
therefore, the price of the new shares moved up in a
stock market “ boom,” an enormous mass nf stock was
sold by those who were properly called “ insiders.”
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Nor were these Bales inspired, by any means, through
knowledge of bad trade developments. It was merely
"an application of the old and prudent principle that all
one’s eggs ought not to be Kkept in asingle basket.
Undoubtedly this principle has continued more or less
actively at work up to the present time.

Another factor in the market movement developed
naturally from this. The sugar, lead, rope, tobacco
and leather manufacturers were able not only to watch
intelligently the general course of trade, but their busi-
ness insight showed them plainly how far the great
company was maintaining its monopoly. For, as has
been pointed out already, it might easily happen that
a season of advancing prices for merchandise would be .
the very season when new and dangerous competition
was arising. Of this the general public could know
little or nothing. It was easy, therefore, for “ insiders’
to sell their shares when the public was buying heavily,
under a false impression, and to wait, with the absolute
certainty that when the truth of trade developed later,
the shares would fall to a level where they might be
re-purchased at a decided profit. This operation has
been the most familiar among recent incidents on the
market. ,

One point alone remains to be discussed. In the
railway companies investors have more or less frequent
income accounts and balance-sheets, from which they
may draw their own intelligent conclusions of the out-
look. Tht? majority of important transportation com-
panies publish at least a monthly statement of net
earnings; many report their gross receipts each week.
The best that investors have yet obtained from the
“ industrial” companies is an annual balance sheet,
accompanied in rare cases with a yearlv income state-
ment. Some companies neglect to publish even the
balance-sheet, and it must be admitted that even when
they do the enormous and uncertain item of “ good
will” muki - exact interpretation all but impossible.
We are not concerned here with the right or wrong of
this failure of the companies to publish their finances.
The managers generally affirm that they would bo
placed by such publicity either at a disadvantage in
tbeir trade or at the mercy of attacks from the legisla-
ture. It is enough to state the fact, which has an un-
doubtedly important bearing upon the movement of
the shares.

Our readers may ask after all this, what is our
judgment as to the investment future of these prop-
erties? The question is not easy to answer. We have
described the wholly novel problems with which these
enterprises have to cope- The outcome of this com-
petition question will not be the same in every “ in-
dustrial” concern. No two trades are alike in their
conditions of production, and a theory which works
out successfully in one maybe sure of failure in an-
other. If we may judge by past experience in other
shares, the excessively violent movements in these
properties on the Stock Exchange will eventually sub-
side. Still, from the nature of things there will always
be a number of variable factors inherent in the busi-
ness of the industrial properties, and whose effect on
market values it will be difficult to gauge. Some of
tbe concerns are obliged to carry large stocks of raw
materials, and any changes in the priee of such mate-
rials during the process of manufacture must necessa-
rily always affect very materially the question of ultimate
profit and loss. Then the matter of management is
exceedingly important, and the possibility of changes
in the methods of manufacture making old machinery
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obsolete must also be considered. But it is not needful
to enlarge on these points. In the end some level will
be reached—through the maintenance of unchanged
rates of dividends if through nothing else— which will
stand as the measure of such a property’s normal in-
vestment value. That the “ industrials” do in the
main possess some stable value is unquestioned. We
shall be satisfied if we have pointed out to the average
investor the peculiar conditions which he must consider
in dealing in these properties.

OUR FOREIGN COMMERCE IN THE LATE
FISCAL YEAR.

In studying and interpreting the foreign commerce
statistics cf the United States for the fiscal year ending
June 30 1895, issued this week by the Bureau of
Statistics at Washington, the fact of importance to re-
member is that, as in the previous year, there were dis-
turbing conditions which had 3ome effect on the final
results. The change in the tariff law and the uncer-
tainty preceding its enactment was one of these dis-
turbing conditions, and the large gold exports and the
doubt regarding the maintenance of g. Id payments
which existed up to the time of the making of the
contract for the purchase of gold and sale of bonds
with the Belmont-Morgan Syndicate was another. Not
less important and unsettling than either of these were
the low prices ruling for all articles and commodi-
ties—the usual concomitant of periods of trade depres
sion and lack of confidence.

As concerns the change in the tariff law, it is diffi-
cult to say to what extent this has affected the final
result for the twelve months. We know that in the
case of sugar, which was transferred from the free to
the dutiable list, the imports were extraordinarily large
in the period before the law went into effect and
dropped to abnormally low figures immediately there-
after—that is, consumptive requirements had been an-
ticipated so as to save the payment of duties, and
hence imports of that commodity did not begin again
on a normal scale until the lapse of a good many
months. A part of the increased importations, pend-
ing the enactment of the new law, fell in the preceding
fiscal year. A review of the imports of this article by
months is very interesting. The imports first became
large in March 1894, it being then accepted as a certainty
that there would be a duty on the article ; 691 million
pounds of sugar came in in that month; in April the im-
ports were 477 millions, in May 441 millions, in June
521 millions, in July 766 millions. In August, when
the law went into effect, the imports were only 148
millions and in September they dropped to only 65
millions; in October the amount was 114 millions, in
November 161 millions, in December 191 millions, in
January 1895 189 millions, in February 235 millions,
in March 396 millions, in April 377 millions and in
May 538 millions; the figures for June have not yet
been published.

In those cases where duties were reduced or abol
ished the operation of course was just the re-
verse of this. The effect of these changes was
particularly noticeable in the monthly move-
ment in and out of the bonded warehouses, but of
course imports also were affected during and pre-
ceding the period of change. With regard to the
goods held in bond, the total August 1 1894 had
reached the large total of 151,292,719; by November 1
it had been reduced to 131,689,833; at the latest date
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(June 1) it was 137,133,752. The law went into-
operation at midnight on August 27, but the reduction
of duties on tin plates did not become effective until
October 1, and the reduction of duties on manu-
factures of wool not until January 1 1895; a few
minor provisions likewise did not become operative;
until the latter date.

Speaking generally, the effect of the revival of busi-
ness activity which became so marked a feature during
the closing months of the year and the removal of the
uncertainty regarding the tariff duties has been to
bring about a decided recovery in our importations.
This is clearly seen in the fact that the value of the--
imports for 1894 5 is 743 million dollars, against only
654 million dollars for 1893-4, and the increase is the
more noteworthy in view of the large falling off which
occurred in the item of sugar. We have not the space
to go into an analysis of the imports by articles and
commodities, and such an analysis would possess less
value than usual since the movement in 1893 4, by rea-
son of the panic and the threatening condition of the
national finances, had been abnormally low. We may
say though that the recovery extends quite generally
through the list. Even after the increase from 654 to
743 million dollars, the 1895 imports are small along-
side those for the years preceding 1894; for instance, in
1893 the total was 866 millions, in 1892 827 millions,
in 1891 844 millions, as will appear by the following, in
which we give both the merchandise imports and the-
merchandise exports, arranged in five-year periods.

VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1881 TO-

1895 inclusive.

Merchandise.

Year endino Excess of Exports Total Imports

June 30. Exports. Imports. or Imports. and Exports..

* % »

1881....... 902,377,316 042,604,628 Exp. 259,712,718 1,545,041,974
1882. 750,542,257 724,639,574 Exp. 25,902,633 1,475,181,831.
1883. 823,839,402 723,180,914 EXp. 100,658,488 1,547,020,316
t884. 740,513,609 607,097,693 Exp. 72,815,916 1,408,211,302
1885.. 742,189,755 577,527,329 EXp. 101,662,430 1,319,717,084
Total 5years 3,959,402,369 3,335,710,138 Exp. 623,752,231 7,295.172,507
Average... 791,892,474 007,142,028 EXxp. 121,750,440 1,459,034,502
1880. 079,524,830 035,430,130 EXp. 44,088,694 1,314,960,960
1887.. 710,183,211 692,319,768 Exp. 23,803,443 1,408,502,979
1888.. 695,954,507 723.957,114 Imp. 28,002,007 1,419,911,621
1889.. 742,401,375 745,131,652 Imp. 2,730,277 1,487,533,027
1890....... 857,828,684 739,310,409 EXxp. 68,518,275 1,047,139,093
Total S5years 3,091,892,607 3,586,155,079 EXp. 105,737,528 7,278,047.686
Average... 738,378,521 717,231,010 Exp. 21,147,505 1,455,009,53?
1891. 884,480,810 844,916,190 EXp. 39,564,014 1,729,397,000
1892. 1,030,276,148 827.402,462 EXp. 202,875,686 1,857,680,610
1893.. 847,665,194 866,400,922 Imp. 18,735,728 1,714,060,116
1894.. 892,140.572 054,994,622 EXp. 237,145,950 1,547,135,194
1695. 808,059,419 743,742,849 Exp. 04,310,570 1,55r,802,263
Total 5years 4,402,624,143 3,937,457,051 EXxp.525,167,092 8,400,081,194
Average. 892,524,828 787,491,410 Exp. 105.033,418 1.6*0,016,238

It will be seen from the foregoing that while the
merchandise imports thus increased, roughly, 89 million
dollars, the merchandise exports on the other hand fell
off from 892 million dollars to 808 million dollars.
The result has been that the trade balance in our favor
was only 64 mi-lion dollars in the late year, against 237
million dollars in the year preceding. To this $64,-
316,570 balance on the merchandise movement must
be added $37,707,684 net excess of silver exports over
silver imports and $30,984,449 net excess of gold,
making a total of $133,008,703 paid by us on our
merchandise and gold and silver movement. We
need not enter here into the question of how
;much payment is required of us in settlement of our
annual indebtedness to the outside world, as we dis-
Icussed that subject quite fully only a short time since.
Obviously, however, the gold exports would have been
very much larger had not the Government through the
lairangement with the Sjndicate checked the outflow,.
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and at tie same time restored confidence in t he ability
and determination of tie country to maintain gold pay-
ments. Up to the time of the Syndicate contract the
flow of foreign capital was distinctly away from the
United States; daring the last two months of the fissa
year, with the revival of confidence, the tendency was
reversed and the flow was strongly in this direction.

do Silver.
Yeer | Bem |
ad 1] Excess
\]JT% Bmt* |n]1115 \]f |I'T]I]1.*VVJ] Exports.  Imports, : of
] BWTS. Exports.
$ ST "y Y
2881. 2,583,15* 100.031,259, IND07.486.127 16341715 10,544,238 6,207,477
182 . Fr-0 34977.0614mp. 1.789.174 « 188080 8005335  8,734.263
1883. J N/Mjm 17,731.149 Imp. HS.IMMI 20210445 10.755242: 404205
1884, 4LOW.957 22,831.317 Exp. Iri.250.ni0 28,051.420 14.594,015 11,456.481
1385. 26.f101.60fl Imp. 18,213.8%4 j 837543R 16,530,637 17.303.006
1380~ 42082101 00,743349! Exp. 21468312> 29.511.91t Ir]wo&n 11,660,912
1887..  97014*7 42,950.631{Imp. 33.200,411 1M 837 9@ 17,280,10:j 9.036,313
15%8.. 43.034317 fmp. 25.554.08:1 15 403,669 12.631,280
im... BB2b5 w.20yiMS: Exp. 19.687.427 88215 18,011cxi
1500 ..[ 17.974.401 12,943,312 Exp. 4,331*1# 18.840.845
. 18,232.5%2; Exp, 68.130,77 . mmm 4564108
mm 4 49,609.45*[E$p.  495.073 W.855,473
vm Mmjmsu 21,174.30 40737319 mamm H17.514.007
. 72.449,110.37rp. 43s58942  flonsiUM 37.164.7L.
ism  M.Mm.im 351*0.7*MExe. 30.081.449' 47.tw.mx 0,518,9281 37076}

With reference to the falling ot! in the merchandise
exports, the unfavorable feature there has been the
very’low prices received for our products. We show in
another article that in the case of the wheat move-
ment the shipments have been very satisfactory in
quantity—being large ia themselves and much larger
than had bmn supposed possible by many, in view of
the 3hort crop last seasou— but that the price dropped
to the extraordinarily low figure of 57 cents per bushel,
and that as a consequence of this aid a failing off in
the core shipments, ths aggregate value of the bread-
stuffs exports of all kinds was for 1895 the smallest of
any year since 1873. Bat cotton furnishes an equally
striking instance of a great decline in price, bringing
about an enormous reduction in export values. To
show just how our exports of cotton in quantity com-
pare with other years, we subjoin the following table,
giving the annual Ogures both in bales and in pounds'.
In the same table also we show the petroleum ship-
ments, this 1>3ing another important export com
modity.

imr mMm June M.

tides. P&umie. Qalhm*.
U8Maa,*M MI/mu*
*19M» i.iLvmiao
37i,m m&r%%n
34<341 975,002.974
vm. wti,m
tSfll**...... ... iMB.ns mn.m.m
. mj&pam
iM». . njmjmjm
ijmjmjm
smrjm umum.trs omkmjm
i.sm.'m
rn.m mt.m.ui
*3m,wum S7rt.«ea39S
4sm m = 814,511,805
a'w.fm 2471.7WHbBI MIL.MS.tm
5,87,770 2TW7.3M.7W 70a,*a0.777
5.801AM 0*095,51031! 714,808.479
iMum
z.m.m 2.%).*:*2t5 9*30,011300
804.000.8i0

Mtloo'&r ol both ertxl# sort r*fln«4. but not tttMaatt, th«

f Vlurn Ifor ].>>‘>J*2bf*ct to slicht correction*.

ft will be observed that the cotton shipments in the
late year increased over million bales, and reached
the enormous and unprecedented total of 5,965,348
bales— *hat is almost seven million bales. Previously
the very largest totals wore those of 1891 and 1892,
in each of which years the shipments were somewhat
above 5,800,000 bales; the 1895 total is over a
million bales in excess of the movement in those years.
In pounds the increase in 1895 over 1894 wa3 834
millions, yet the value of the shipments in 1895 ia

export* of the
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found to have been actually about 6 million dollars
less than in 1894, being $204,900,773, against $210,-
869,289. If we compare with 1891 we find exgmrt
values 86 million dollars smaller than at that time,
though the 1895 shipments were 1,144,569 bales larger
than those for 1891. Bat in 1891 the exporter received
an average of about 10 cents per pound, while in 1895
he received an average of less than 6 cents per pound,
actually only 5-83 cents.

Petroleum forms a conspicuous exception to the rule
of decline. In that commodity, as will be remem-
bered, the falling off in production and exhaustion of
some of the wells has caused an advance in prices, and
this is reflected in the export movement. For the first
time in a good many years the shipments of petroleum
show a falling off, though not large in amount, the ag-
gregate for 1895 being 884 million gallons against 908
million gallons in 1894. Owing to the advance in
price, however, the value of the shipments in 1895 was
$46,617,446 against $41,499,806 in 1894. The follow-
ing shows the export values of each of the four leading
staples—breadstuffs, crttou, provisions and petroleum
—for each of tbe last twenty years.

BACRTS or TKADISO STARLES

FftsM Ymr  ftren)- Total F

) Petroleum otal Four Total all

endtno Cotton. mol I_ery Staples.  Exports.
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The four leading staples, it will be seen, account
for 65 million of the 81 million decrease in the total
merchandise exports in the late year. The rest of the
decrease is fontd in various articles and commodities,
chiefly copper, clover, oil cake, hides, cotton manufac-
tures and distilled spirits.

i-w

SUGGESTIVE FEATURES OF THE ELEC-
TIONS IN GREAT BRITAIN.

It was a foregone conclusion that the elections in
Great Britain would result in a combined Conservative
and Unionist victory. It was hardly expected, however,
that tbe Liberals whom Mr. Gladstone, tbe greatest
political leader England has known in many years,
has so long influenced by his teaching and example,
would be so discredited at the ballot-box as the returns
thus far received have shown them to bo. Wo are
scarcely permitted to doubt that the results up to date
famish a fair index of what is to follow; and Lord
Salisbury and his friends are not without reason count-
ing upon a majority bordering upon one hundred in
the new House of Commons.

Not in many years has British politics passed through
a similar ordeal, or has either of the great parties
experienced similar disaster. Some have found a
parallel in 1886, when Mr. Gladstone made his famous
appeal to the people after his first defeat in the Oom*
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mons on the Home Rule question. A parallel has also
been found in the situation which existed when he
came last into power with a majority which seemed
irresistible.  More striking points of resemblance might
ba found, wo think, between the situation of to-day
and that which was brought about by the repeal of the
Corn Laws in 1846. In that year Sir Robert Peel ac-
knowledged liis conversion to the doctrines of Cobden
and Bright, and the Corn Laws were repealed. The
result was that the great Tory Party was rent in twain.
It was this rupture which gave birth to the Peelites—a
party which, as all the world knows, under the leader-
ship of Mr. Gladstone ultimately amalgamated with
and gave its strength to the Liberals. What happened
to the Tory party in those earlier days has now befallen
the Liberals. The intellectual pith has gone out of the
party. Nay, more. It has gone to increase the
strength of the Conservatives. It was for a time
doubtful whether the Whig magnates who had with-
drawn their support from the party with which they
were historically associated would ever joiu the ranks
of their old antagonists. The acceptance of office by
Devonshire and Landsdowne has settled the question.
The influence of these two great territorial families,
which represents thousands of votes, and, what is
sometimes mightier than votes, wealth, is as far as we
can judge permanently lost by the one party and per-
manently gained by the other.

It would be taking a very limited view of things to
conclude that these men are alone. The feeling which
has led them away from the ranks of Liberalism is more
or less common among the men of their class, and
prevails not only among the ranks of the aristocracy,
but among property holders, manufacturers, and
moneyed people generally. If the Duke of Devon-
shire and the Marquis of Landsdowne represent one
section of the community, Mr. Goschen represents
another, and Mr. Chamberlain yet another. The
people have risen up against so-called Liberalism.
The campaign amounts almost to a crusade; and
one particular and peculiar feature of it is that no
Peter the Hermit has been needed to arouse the voters.
It has been a spontaneous uprising. We hear little of
programmes or platforms. As we often see in our
general elections, both State and Federal, the people
in a great crisis rise above platforms and programmes
and political orators. They know what they want ;
and they know how to assert their rights. It
is an Anglo-Saxon characteristic. The voting so far,
it is well worthy of noting, is a marvelous manifesta-
tion of common sense. The verdict has gone forth
against all extremes. Radicalism in various forms
had become offensive. It was blatant in speech, ar-
rogant in manner, rude and vulgarly aggressive in ac-
tion. Keir Hardie, who took pride and pleasure in
sitting in workman'’s clothes in the -House of Com-
mons, has been effectually snubbed for his impudence
and sent back to his friends and his proper occupa-
tion ; and John Burns has narrowly escaped a similar
fate. For the general good a gulf has revealed itself
between Radicalism and the self-styled Labor Party;
and Home Rulers, if we are to take them into account
in looking at the general situation, have by their own
unhappy divisions deprived themselves of the power of
being a factor of any consequence in the reconstructed
House of Commons.

It I8 no exaggeration to say that the result of the
elections will amount to a revolution—such a revolu-
tion as a free people should glory in. Ic is difficult,
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however, at this stage to resist the temptatiou to ask
the question, what has been the cause or what have
been the causes of this great change ? The late Lib-
eral Parliament had barely completed half its term.
Spite of the dissenters, Ministers had, as has been
said already, a large and powerful majority. It seemed
at first as if there was nothing too great for them to
undertake and to accomplish. Home Rule, it was
thought by many, would soon be an established fact.
The Chureh in Wales was about to share the fate of
the Church in lIreland ; and the Church in Scotland
would soon follow. Session followed session, but
while there was sufficient agitation, nothing was done.
Mr. Gladstone resumed the work he began in 1886.
His last Home Rule bill was as objectionable as his
first. The House of Lords would not have it. A
Church Disestablishment bill was introduced for Wales;

but it failed to please the Welsh people them-
selves. Meantime all outside questions were neg-
lected. The foreign policy of the Government sank

almost beneath contempt. Lord Rosebery comes into
power handicapped with the policy of his predecessor,
and, sharing his predecessor’'s feelings, breathes ven-
geance against the House of Lords. With this state
of things at home, Ministers giving their time and
attention to questions and schemes to which the great
body of the people, the influential classes particularly,
were either radically opposed or utterly indifferent,
France becomes impertinently aggressive in Africa, the
nations blame England for her neglect of Armenia,
and Russia, with the aid and approval of Germany and
France, robs Japan of her dearly bought but nobly
earned victories. It seems as if England has ceased
to be, so far as outside nations are concerned. Dis-
gusted with the policy at home, thoroughly sick of
Home Rule, and ashamed of the policy abroad, the
people have risen in their might and cast off the Lib-
erals and all their belongings.

What will the revolution mean ? It will mean, if
we are to judge of Lord Salisbury and the men who
are with him and of the present state of the public
mind, the discontinuance of all domestic legislation
the tendency of which is to irritate the public mind.
It will mean the enlargement and the extension of the
spheres of locd self-government. It will mean the
carrying out of needed improvements in the Army and
Navy, and of the Imperial defences generally. It will
mean due and careful attention to the Colonial in-
terests of the Empire. Above all things it will mean
revived life and vigor in the Foreign Office. With
Lord Salisbury at the helm, the nations may expect to
see restored that fine healthful action which brought
battalions of Her Majesty’s native Indian troops to
Malta, and which enabled Beaeonsfield to boast that

he had brought back from Berlin * Peace with
Honor.”

OUR BREADSTUFFS EXPORTS.

In a previous article we have reviewed the country’s
foreign commerce for the late fiscal year. The bread-
stuffs exports form an interesting study by themselves,
and are important enough to merit a separate article.

In general the breadstuffs movement shows results
about as expected. Last season’s grain crops in the
United States were short, exports consequently fell off,
and it happened that at the same time the prices re-
ceived (more particularly for wheat) were very low so
that there has been a most striking contraction in the
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aggregate 'altte of the shipments* For all this the
public was prepared. Nevertheless there are some
noteworthy features in the results, and also at least one
feature which to those who bare not followed the
movement during the progress of the year may come in
the nature of asurprise. We are referring to the extent
of the wheat shipments. With the wheat crop small,
it was Inevitable that the wheat exports shonld show a
farther reduction in 1894-03 after a very considerable
redaction in both 1893-91 and 1393 93. But while
there has been this further redaction, the total of the
exports is yet quite large— much larger than had been
supposed likely in view of the very confident predic-
tions made in certain quarters a year ago that the
United States (because of the deficiency in yield) would
be unable to spare much wheat to the outside world.

To Cesure, similar calculations and predictions had
prevailed the year preceding, ouly to be disproved by
events, but the statements in 1894 seemed to possess
additional plausibility from the fact that it was the
second year in succession that the crop had fallen
short (the 1893 vyield having been estimated even
smaller than the 1894 crop), and that it was everywhere
admitted that at least the spring-wheat crop had been
very greatly cut short by the adverse conditions which
had ruled. There was no question that surplus stocks
left over from previous crops were large, but notwith-
standing that fact some persons argued that our et
ports for the fiscal year now closed could not exceed <5
to 80 million bushels at the outside.  When later, by
reason of the groat disaster to the corn crop, the price
of corn advanced above that of wheat, and farmers b -
gan to feed wheat to stock, the opinion that exports
must be very small was advanced with still greater
confidence.

In spite of all this, the official figures now to hand
show that actually almost 143 million bushels were
sentout. We make the total 144,714,146 bushel-,
based on the preliminary statements, and this will be
somewhat increased when the final statements are re
ceived. In the previous year the exports were 164
million bushels, in 1892-3 192 millions, in 1891-3 a-
much as 223 million tueheU, showing of course a very
material falling off in the shipments during the three
years. Bat in gauging the size of the movement these
years hardly furnish a fair basts of comparison. They
were very exceptional, in fact phenomenal, years, the
crop in 1891 having been of extraordinary propor-
tions and the very largest in the country's his-
tory-estimated by the Agricultural Bureau at 611
million bushels, and by others a great deal higher.
Those years therefore stand by thamseives. If wo
compare with the years preceding 1892 we find that as
against 145 million bushels in 1893 the wheat and
flour shipments in 1891 were only 108 million bushels;
in 1890,109 million bushels, and in 1889 but 38 million
bushels. In the ten years from 1883 to 1891 there
were but two years when the total exceeded that for
1805, and in fact in our whole history prior to 1893 it
happened but flro times that the exports were over
145 million bushels. In the following table we show
the wheat and flour shipments*(both separately and
combined) for each year back to 1874, Taking the
22 years covered by this table, thus including the
exceptionally heavy totals of 1892 and 1893, the
average exports for the entire period are found to have
been only 128 million bushels per year, so that the
shipments for 1895 at 145 million bushels are 17 rail-
I*on bushels in excess of that average.
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QUANTITIES EXPORTED,

£v'Q6
per
bush.

Av'ge

per Tot. Wheat

and Flour.

Tear ended
June 30.

v>ge
per Flour. Corn.
bush.

FTieat.

Bblk.
r.aeiiOM
8,973,12-
8.035,512
3.343,665
3,947.333
5,029,714
6,011,419
7,945,786
5,0X5,686
0,205,604
9,152,200

uuu-U-trj
8.170,841
U.51S.M#
11,0-53,574
0,874,803
1*2,231,711
11,844.804
15,196,76©
10.020,380

$ Bush.
7*146 89,463,351
6*001 70,9=623
0*20$ 72,752.936
6*479 55,372,104
6*358 90,167.950
5*232 47,(187,049

Bush. $
34,434,808 *719
38,858,420 *847
40,493,572  *672
70,880,983  *587
$5,461,098  *568
86.298,252  *471
5*878 180,304,130 »,1«»,877 '548
5669 180,321,514 01,908,175 *552
137140 131.$92,88*9 43, 184,915
5*056 147.811,310 40,588,825
5*5%$ 111.531,18* 45,247,490
4*807 132,570.386 51384,416
4*700 94,585,793
4+510 153,804,089
4+579 119,625,844
4+832 88,600,743
4+663 109,430,486
4+822 188,181,318
r\m 225685811
4*542 191,912,831

Bush. $
71,039.028 1*438
53,147.177 L-124
55.073.123 1*242
40,325,611 lie©
7S.i-1'3-il 1-S3s
122.353,936 1*088
. 153,252,795 1*243
150,565,;77 1T13
95,271,802 1*185
. 100385.828 1*127
70,340,012 1*066
84,6"3,714 0*862
57,750,209 0-870
101,971,010 (0*800
68,780,881 0-883
. 46,414,129 0*897

54,387,767 0*332
55,131.948 (0*933
. ..s0,m Toaa
. 117,121,109 0*790
88*415,236 0%672 16,859,531 4*100 164,383,119
76,103,201 0*576 15,247.000 3 *3 144.711,146

* Figures for 1895 are subject to slight oorreotioas.

It is thus evident that as far as concerns the quantity
shipped the showing for the year must be considered
entirely satisfactory. Bat when we come to look at
the prices realized the aspect changes. The average
price received has been unprecedentedly low, and it is
on that account mainly that the result for the year is
poor and unsatisfactory. On the year's exports the
average price has been only a little over 57 cents (57*6)
per bushel. To show how low this figure is it is not
necessary to go back fifteen or twenty years to the
time when the average was $t 25 per bushel and
higher. Even as recently as 1892 the price was above
a dollar a bushel, the average in 1891-92 (when our ex-
ports of wheat and flour reached the unparalleled total
of 225.: million bushels) having been $1*026. Hence
in the brief space of three years the price has been

40,3Q?,i&8
24,278,417
60.592,029
101,073,717
30,768,213
7M5U34B
40,047,274
65,824.841
27,677,145

*551
*584
*463
*529

reduced almost one-half. This refers to wheat
tu its native state. The reduction in the ease
of flour has been equally striking. For 1894-5 the

average is only a little over 3J dollars ($3 38) per bar-
rel, in 1891-3 it was almost five dollars (84 96) per bar-
rel, In 1-S74. the initial year in our table above, the
average was 87 15 p r barrel. As regards the exports
of corn, the crop failure and the high prices ruling for
the cereal of course made the shipments very small;
only 27.677,145 bushels of corn were exported from the
United States in 1854-5, against 05,324,841 bushels in
1893-4. The price realized was of course higher,
being 52*'>cents per bushel, agaiust 46*2 cents. It will
be observed that the average on corn was within five cents
of that on wheat—a very remarkable circumstance.
rxtom or nxeomr*.

mai ToUVHmt

mi WhteL Whest Wheat A Corn. Com T?tal all
Jwn* Fkmr, Flour. A Flour. Br'Mutf*.
. 9 t *

imi.*, 24,70®,051 155,440,504 101,108,864
18=* . 34,456,937 107,777,240 111,458,265
it*,.. 1 mimmm u,m-47 m 126,081,649 131*1.81,555
1877,% 4 ramjmi 41,621,9*5 110,420,754 117*306,470
wm.,, 4 Mminm i~wvm 160,998,006 181,777,811
1878... 30,5*7,713 160.208.792 4f>*r>5.13i*130.>,023,9i2 210.355588
imo,., 3MU3J07 225,879,502] 8&SttUM7jOT9477,740 388,08°836
45,0%7,r>7 212,745.742 §0,702*880 *13,448,4XI 270,332,610

imt 30,375,005 T40,~>4 773! 28.845,830178,150,603 183,070,528

tmjmMij 04,821,.4514,174,703X> 27.750.083 302,459,880 208.040,850

m.. fSW W ] 51.130,MC2120,100,374 27.048.0U 153,814,418 102,544,716
1%5,.. miwm&m/m,m im 160.870,821
ism.. M&IMAU 38,442.955; 88,705,070 81,731,022 120,430,592 125,810,568
IWIT... M.Nt.WV 51050/m 142.000,583 19.317,301 102.013.921 165,708,602
MWL.. 63,204* 04,777.710 111,010,178 13,855,960 124,376,128 137,1.91,687
imo... ftUI$3,70L] 401800485 80,040,180 83.982,277 119,931,4031133.870,061
. 14527a w 57,080108 102,312,074 42,658,015 144"~O0BD 154,925,027
mi... 3 51,420.3-2 64,705,010 100,126,888 17,652,087 123,778,575 138.121,050
N2, .401.309,132 75,302.281 230,701.415 41.590,400 278,351,876 200.803,11T
. 03534,im 75.404,34? im,029,317 24,587,511 103.618,328 200,312,654

189~. 159,497,041 09,271,760 128,078,801 80,211,154 (BG 106,774,558
1895*, J_43,805,205 95.388.819 11,642.631110.031.180 111.827,307

*Figure# for 1895 subject to iLiglit correotJoue
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From the foregoing the great change which has oc-
curred the last three years, as the result of the decline
in prices and the smaller quantities shipped, is
strikingly revealed. The aggregate value of the
breadstuff's exports of all kinds is seen to have been
only 114 million dollars for 1895, against 166 millions
for 1894, 200 millions for 1893 and 299 millions for
1892. Ve have already referred to the exceptional
character of the totals in 1892 and 1893. If we should
take the years immediately preceding 1892 the com-
parisons would be much more favorable to 1895.
Thus in 1891 the value of the shipments was only
128 million dollars. Still it is a noteworthy cir-
cumstance that the 1895 total is the lowest of
any year since 1875—that is, the value of the bread-
stuffs exports has not been so small before in twenty
years.

It remains to say a word about the destination of
the wheat exports in the late year. The figures have
been furnished as yet for only the eleven months to
May 31. For this period the United Kingdom took
50,962,049 bushels of wheat against 48,945,845 bushels
in the corresponding period of 1893-4, and 8,315,530
bbls. of flour against 9,273,887 bbls. Germany took
2,478,149 bushels of wheat against 1,599,066 and
239,199 fibls. of flour against 260,939. France, on the
other hand, took only 1,596,791 bushels of wheat
against 8,669,168 bushels, and the rest of Europe
12,715,362 bushels against 21,953,829. France re-
ceives only a trifing amount of flour from
us, but to the rest of Europe our shipments
were only 979,495 bbls. against 1,482,809 bbls.
Hence the falling off has been mainly in the
movement to France and Continental Europe and
not, as might be supposed, in the movement to Great
Britain.

So much has been said recently regarding the large
shipments from Russia and other countries that we
have taken the trouble to compile figures to show the
importations into Great Britain during the same period
of eleven months and the countries from which the
shipments came. We find that of wheat the};imports
were 68,049,339 cwt. in 1894-5 against 61,502,762 cwt.
in 1893-4, and of flour 17,455,081 cwt. against 18,212,-
108 cwt. From the United States the flour imports
were only 14,114,260 cwt. against 15,841,789 cwt., and
the wheat imports 23,844,721 cwt. against 25,397,516
cwt. From Russia, however, the imports”™of wheat
were 17,340,922 cwt. against 12,775,383 cwt.,'and from
the Argenti e Republic 12,051,553 cwt. against 7,819,-
334 cwt. India furnished only 5,047,785 cwt. against
6,884,125 cwt.

SIX MONTHS'LISTINGS ON THE NEW YORK
STOCK EXCHANGE. 7

lire new figures added this week to our compilation
of the Fstings on the New York Stock Exchange
show that during the first six months of 1895 the
total amount of bonds listed was $199,157,900, and
the total amount of stocks wa3 $98,092,970-. Tnis
makes the total listings of both stocks and bonds for
the half year $297,250,870, as against $233,766,540 for
the first half of last year and $327,231,063 for the last
half of 1894. The following table shows the total list-
ings during the first six months of eich of the last
eleven years. Tne classification is in accordance with
principles explained in former articles : -r.ruran
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SIX MONTHS' LISTINGS ON NEW YORK STOCK EXCHANGE.

Bonds. New isgties. ~ Old issues Replacixq Total.
netoly listed. old securities.
1395, (6 mos.) 6133.779,000 $14,529,000 $50,819,900 8199,157,900
1394, do 105,475,000 713,000 61,092,500 170,230,500
1593, do 84.705,500 42,178,000 29,522,500 116,406,000
1392. do 113,89(1,100 8,956,000 40,041,900 162,894,000
1391, do 134,974,700 16,187,000 61,747,000 212,908,700
1890, do 94,735,250 2,971,000 270,810,250 368,516,500
1889, do 127,627,000 4,361,000 108,856,000 240,844,000
1888, do 152,159,422 4,192,000 147,474,078 303,825,500
1887, do 94,094,000 9,550,000 53,236,000 156,880,000
1386, co ___ 37,625,000 27,802,390 13,725,300 79,152,690
1885, do ___ 43,786,000 9,250,000 6,567,000 59,603,000
Stocks.
1895, (6 mos.) $56,176,900 $35,135,200 85,780,870 898,092,970
1894, do 7,150,000 56,336,041 63,486,040
1893, do 56,566,100 48,874,000 24,859,800 130,299,900
1892, do 25,460,100 25,125,250 58,470,055 109,055,405
1891, do 58,594,441 82,529,200 141,123,611
1890, do 70,641,550 10,390,747 161,163,846 242,196,143
1889, do 38,993,800 2,820,000 127,057,374 168,771,174
1888. do 34,904,332 2,874,275 80,566,939 118,315,575
1887, do 47,446,391 30,143,426 74,805,333 152,398,150
1886, do 17,518,350 22,251,300 88,026,200 128,525,850
1885, <o 9,695,266 2.700,000 35.430,000 47,825,266

Note—Applications for tne listing of Trust Company receipts and of
securities marked “assented” (if preparatory to reorganization), or of
securities stamped “assumed” or “assessment paid”—tiio securities
themselves having previously been listed —are not included in this table

It will be noticed that a large proportion of the list-"
iags reported so far this year are new issues. The fact
should be borne in mind, however, that $62,315,000 of
United Spates Government bonds are included in the
total under this classification. Last year 100 millions
of Government bonds were listed, 50 millions being in-
cluded in our total of new issues for the first six
months and 50 millions iu the new issues of the last
half of the year. After deducting the Government se-
curities the new bond issues listed since the first of
January amount to but $71,464,000.

It could hardly have been expected that the listings
of new railroad securities would be heavy when we
consider the very small amount of new road which has
been added of late to the railroad systems of the coun-
try. According to the “ Railroad Gazette ” only 547
miles of new track were laid during the last six
months. A somewhat larger figure, 641 miles, is re-
ported by the * Riilway Age.” Daring the first half
of 1894 the new construction was only about 500 miles,
and the total for last year wa3 but 1,919. These fig-
ures show a very decided falling off since 1887, when
the new trackage added to our railroads was 12,983
miles. la 1888 there we-e 7,066 miles added ; in each
of the years 1889 and 1890 about 5J thousand miles
were reported ; in 1891 and 1892 only about 44 thous-
and miles were reported, and for 1893 the new con-
struction had fallen as low as 2,828 miles.

Toe listings of refunding issues, i. e., those replacing
old securities, show a remarkably smill total as com-
pared with amounts classified under that heading in
previous years. Ic will bg noticed that the 6 millions
of stocks is the smallest amount which we have report-
ed for any corresponding periol since our record has
been kept in this form. Although a number of reor-
ganizations have been undertaken of late, only a few
have reached the stage when the securities are ready
for listing.

The total listings for each half-year since the begin-
ning of 1893 are given in the following tables, together
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with the amount of new issues and refunding issues in-1

eluded in totals.
LISTINGS FROM JANUARY Hr TO JOSE 29I11l, 1S95.

Total Listings. Xem lIssues, Refund. Issues.

Bonds. ...$199,167,900 $133,779,000  $50,849,800 ,
Stocks'.... 93,092,970 58,176,900 6,780.370
Total stocks and bonds.$297,250,370 $139,955,900 $57,630,770

LISTINGS FROM JOLT 1ST TO DECEMBER 29TB, 1894.

Total Listings. Weir Issues. Refund. Issues.
Bonds.... $139,521,100  $79,310,000  *2-',689,500
stocks.... 187,706,963 29,466,253 153,140,710

Total stocks and bonds $327,231,063 $108,776,253 $182,130,210
USTISOS FROM JASCAST 1ST TO JOSE SOTII, 1891.

Total Listings.  STete Issues. Refanil. Issues.
Bond*.... .» 170,280,500 $105,175,003  $64,093,500
Stocks.. P 63,180,040 7,150,000 56,336,010

Total Stocks and bonds.$233,768,510 $112,02-5,000 $120,128,549
usmses from jcly 1st to December 39th, 1893.

Total Listings. -Yew lIssues. Refund. Issues.

Bonds. ,.$132,397,400 $51,566,500  $77,930,900
Stocks... 67.945,361  37.173,061 30,767,300
Total stocks and bonds.$200,342,761  $91,711,561 $108,598,200

LKTISCS FROM JANCARY 1st TO JCNK 30TU, 1893.

Total Listings. Sew lIssues. ITfund. Issues

BomL .$156,406,000 $«1,7->5400  $29,522,500
Stock,. 130,299,000 56,563,100 24,859.800
Total stocks and bonds $236,703,900 3111.271.600  $51,352,300

With the more favorable industrial aoi fiuaneial con-
ditions which prevail at present, it is probable that
many of the long-postponed plans for rehabilitation
will at last be carried through, and it may reasonably
be expected that the amount of refunding isiues listed
during the next six months will ba by no means so in-
significant.

All the listings of railroad bonds for the last half-
year are given below, with a brief statomsnt of the

purpose of each issue.

ULTIMO* o r MVXI ROAD ROMOS. )
Comyuiutj and title of loan. Ptirpre of issue,

Baltimore A Otdo eoagoi. 5*.___ .. $4,886,060 la *i. fur w r. loan bd«.
Knit. A Obfo So«rthwe*f«ro—
i nnn 1Exch forotd «eor. and |
1st consol. iSS .oorcorirs ceeenn. 050'00011 AR AR

Balt, it Ohio So, W. Ter, Co,—
1st M. gmr.Sa.....cccoeeernnee. .
Buffalo A SU*q, Hi snort. 5*.,
Chicsw B, A Q. Nob. Ext.. 1»
ilo do Cbl. A la. Dir. 5a..

Chic. A So. W.-.t, deben.Saof 1909.
Chb- * So. Weak—Mil. h i * W.

exien. ao.l Imp. 5# .
tier. Lorain A W. cooaol. Ht if. 5.
Clev. A Marietta I»t M.

1,200.0,30 BobU*of '90 ju*t lilt'd.
193,000. Add. run! complet' d.
1.019.000. Extension of road.

ojm t aaa *See. bv coll, proceed*
r for Improvtn'u, etc.

2.000.

44,000. Exten*]im*.
4.300.000.Esc. for bd*. of obi con.
1,250,040 Rctlrin* old f«. float'i?.

dbt,ear tr'H A Imp*.
ii»,000,Pi«>*tioK debt.

Evao.iv, A T- Il. 1st <{(= M. to

KI*. Cen. A Pea. tat eon- fa....... 292.000. AddItS<K»*A (attention*.

Oratnt Ratio. & tnd. lat Jf. I> , 1,120,000. Refondin a.

IU. Cen., Weak Line* 1st if, 4*...  3.550,010 In >-ich. for Dubuque
A Bhmx City 5a.

507.000. Ext, to 9«. Bend, He.

118.000. Defaulted 2,1 M. coup.
aie.000.Tomib® Cuv.A Lex. 5a.

1,500,000. GonoMI improvem'ut,
2,065,000 tmprov A extan.

8,925,090. For relir X, Y. El. 1*
1.476.000. 1ssue <fl *90 last listed
5.000.

Indian* 111 A lowa latest. M 5».
Int. A Or. Xorthero 3d if, is..

Kentucky Central 1st M. Is,
Umit faland BR. 10 yr. deb 5*
Man. (Kiev.) By. consol. 4a..............

do Sian. Eter. 4a..

Mex X'orih-rn lat M. 6a .,
Mtnn, A 8t. Lools Ht consol.3%*,...

ear. owtsUnd'c bds.
and for expenses.
50.000 Ext<-n«bm.
330,000.EEteostons la Kansas
1.608.000. Pnndin* floating debt.
301.00j.C'o-t of road.
182.000. Exton. *140,000; re-
dempltotis, *42,000.
3,500,000.Park Avr. P&Y.j and
other Improvern't*.
500.000, Etteo. and imp.
50,000 Improvements.
770.000,
“,775,000 KiiD-SInv Boslftig debt,
312.000. Terminal*anil Imp.
1.135,000 Additional road
3,410,000. Bon
tlon of Interest,
2.200.000. Vnoillst ilnHiir debt,
and Improv'ts, etc

Mtmoml Kan. AT.of Tex. 1st if.Sa
Mlssonri K. AT. 1st if. axten. 5s..
Mobile A Ohio gen. if. -Is...............

Xontmfc extension BE, Sat if. 5*.
2*»*m fUe Chat. A at. L. 1st eon. 5s

X.Y. Central A H. R. Rit. K ,}eb. 4a

S. Y. Ontario A Western refnod, 4%
Suffolk A Boothera 1st m.
SorfJtern PaefBe receivers’ «f» ...
Mbrtherq Pacific coil. tr. 6s of '98.
Sortborn Pae. Ter. Co. lat M. 6a, .
Oteiemi A Calftotnl* 1st Jf.

Rio Orande So. 1st 3-fs (old

8f. L Alton A r.n. 1st M, A Ter. 3*

fit. L Iron Ms, AS®. Arif, Br.5s...
St. Louis Senthers 1st M ronsoL 5s
81; L. A Mnrabssta Br. T.-rmioal -

1st «>iar.5*... .
8t P.Jf. A JJ. 1st.on..*.

2.500.000.
303,000.In BXCh. tor 2d M. Inc.

3,500,000.Bendsof 1899 lust list'd
tio.ooo.fo exab. tor prior bds.
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Current Habit. A exp.

d* BreeptingreiUic Denver Consol. Tramway—

Ext. from Jon® 1.
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Amount. Purpose of tss-ue.
5,250,000-1n exeh, for So. Carolina

Rj". bonds and for re-
organ, purposes.

Company and titleof loan—
South Carolina & Ga., 1st M. 5s..

Terminal BR. Ass. of St-. Louis—
1st consol, os—
Wabash BR. 1st M. 5s

4,000,000.1n place of oM2dmort.
800,090.1n esoli. for partof bds.
due July 1,1895.
277,000.Etpiipment notes, etc.
10,000,000 >In exchange for oldse-
10,000,000) cur.underreorg.plan.
500,000-1tnp. and equip,
30,000.1n exch forTol. Belt 5s.
3,001,090.Bds. of 1S92 just list'd.

Western N. Y. A Pa. 1st M. 5s.
do gen. Jf, 2-3 is of 1943.
do non-cam income 5s___
Wheeling A Lake Erie, consol is..
exten. and imp. fa.

0
Wiikeebarre & Eastern 1st 4. 55—

Total RR. beads 6 month?----- ... $97,935,000

Of the $11,010,000 of Manhattan Elevate! 4s listed,
about $2,085,000 were sold for improvements, and the
remainder, $8.9*25,000, listed in June, were issued to
retire Mew York Elevated 7s due January 1 1900 but
redeemable on January 1 1896 at 105 per cent. The
Cleveland Lorain & Wheeling consol. 5s for $4,300,000,
listed in January, are part of an issue of $5,000,000,
and were “ used in effecting the consolidation anl in
the redemption of all outstanding liens of the consoli-
dating companies, as provided in the mortgage.” The
balance of $700,000 is reserved for the retirement of
an fij'ial amount of Cleveland Tuscarawas Valley &
Wheeling is. The $20,000,000 of bonds listed by the
Western New York & Pennsylvania were issued in ex-
change for old securities under the reorganization plan
which was reviewed inour IXvectors Supplement”
of last January.

The total listings of miscellaneous binds', including
Government securities, was $84,022,900, as follows:

UHtIXGS OF MISCELLANEOUS BONDS.
Company and titleat | an.— A mount, Pu>poseof issue.
B’kij n Wharf At Wsuroli’** 1*t M.5*.846,000.000. At-q, water front, etc.
Kdleon Eleo IU.of ITklyii latM.5*. 353.000. Part of par. Cltlz. Else,
111, Co. A hnprov,
Kdlaon Eleo HI. of X. Y.~
Uteottaol 5»
EquiLOa* 4.0f XY Ht conaota 5#
fatal lorCoadUit A losolafo deb.6*.

1,887.090. Pur. of Man. & Hot cos
300.000. Exieesl in . fslant.
500.000. RoUlbid *2.50.000 of

slock And tor goner-
»i purposes.
350,000. Retiring prior Hons.

V. A X J. Teleph (to treu. 44.5*.

000.iniprove'ra'eand equipeqe's (1as L. A Coke of Ch(to,—

1,950,009.Improvements.
249,000.1n exeli. for old fit-cur.
IH,909.Refunrtbi(r.
62,315,000.RepleDIshingofgoldra.
serve.

Ht consol 6 s
IT. 8. Cordsv-- Ht if. A coil, tr, 6».
Louisiana, $t*t$rof, new onnaota...
V. 8. of Atneric i 4aof 1585

Total Miscetlaoeoua State and
If. 9, bonds, 6 month* $83,022,900

In May the Brooklyn Wharf & Warehouse Go.
Hated 116,000,000 first mortgage 5 per cent bonds and
#7,500,000 of stock, issued for the acquirement of the
Brooklyn water front from above the Brooklyn Bridge
to the Erie Bisin ; being total frontage of 14,569 feet.

The street railway bonds include $8,000,000 belong-

000 Pactdoe coup .to»cing to the Metropolitan Traction system of Mew York,

Tne Twin Oily Rapid Transit Co. has listed during
this year stocks and bonds to the amount of $23,813,-

200.
Lwrisris OF STREET railway hasps.

Company and title a} loan— Amount.  Purpose of issue.
Colum. A 8tham tX.Y.i 1st M. 55 $3,000,000.Reprcx'g oo>t of road.

Lux. Ave, A PavoLia Ferry ‘Jf. V )—
5,000,000. Repres'g costof road.

4,050,000.Bondsof '89 just listed.
2780,000) D . ,
1,138,000» BODII80f 87Jaatheietl.

Minneapolis 8t By. Ht consol. 5s
SL Paul City By. cable oooaoi.Ss
do guaranteedB a
Seaside A Brooklyn Bridge EL—
l «

1,365,000 Bonds of '92 just listed.

I*t consol. 5s 14.5,000.10 exch. for prior liens.

Total street ry. bonds, 6 mos....$17,178,000

Tdye various stock issues added to the Slock Ex-
change list in the past six months are described below
under the general heads of Railroad Stocks, Miscel-

laneous and Street Railway.
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LISTINGS OF RAILROAD STOCKS.
Company anil Clastof Stock— Amount. Purpose of Issue.
Balt. A 0. 8. W. preferred.............. $437,400.1n exchange.

Ohio. Gt. Western 4 p. o. (lob. stk.. 2.000. 000.Authorized in 1894 for
currentliabllities and
improvements.

Cleveland Lorain A W. common... 8.000. 000.01d stoolc Just listed.

do preferred.  5.000.000 do do

Chicago M. A St. P. preferred......... I(i5,000.Exch. for convert, bds.

Evansville * T. H. preferred........ 1.284.000.

Tille & Rioli. bonds.

Indiana Illluols A lowa oornmon.. 3,597,800.0ld stock just listed.

Louisville N. A. & Cliio. preferred. 1.750.000. Equip, and improve'ts.

Manhattan El. Ry. <N.Y.) oom ... 108.020.Incxch.forMet.El, stk.

Minneapolis A St. Louis 1stprof.. 2.500.000. For assess, on old stks
do 2d pref... 4.000. 000) In exchange for
do common. 6.000. 000> common and pref.

4,571,700. Improvements.
317,200 / In exchange for old
2,900 > securities.
76,000.

K. T. Cent. A IT. R. RR. common..

N. Y. Busg. A Western new oom...

do new pref...

Phila. A Reading common..............
ence bonds.

5,000,000.Representing new stk

held in voting trust.

Western N. Y. A Pa. stock tr. otfs.

Total RR. stocks, 6 months — $44,810,020
LISTINGS OF MISCELLANEOUS STOCKS.
Company and class of stock— Amount. Purpose of Loan.
American Toliacoo common. ...$17,900,000. Old stock just listed

B’'klyn Wharf A Wareh'se, com........ 5,000,000 7
do pref. A.. 2,500,000 10riginal stock,
do pref. B.. 5,000,000>

Can. Coal A Coke of Kan. City, com.
Do do cum. 5p.c. pref.
BdisonEleo.lll. of B'klyn com ...

1,500,0001 Original stook dated
1,500,0005 1893.
750,000.Part of purchase of
Citizens’Eleo. 111 Co.
and for improvem’ts.
711,150) In exchange for Natl.
4-10,500) Cordage stock.

$35,301,650
West Side Bank (N. Y.).ccooovriiennne 200,000.Capital.

Total mis. and bk. stks., 6mo0s.$35,501,650
LISTINGS OF STREET RAILWAY STOCKS.
Company and class of stock—  Amount. Purpose of Issue.
Third Avenue RR. (N. Y.)uooioiiine $1,600,000.Completion of cable &
for floating debt.
{Purchase of securities
1,135,200 3 of Minn. A 8t. Paul
15,010,0001 6t. Ry. securities for
( float, dbt. A improv.

U. 8. Cordage cOmMmMON..... c.ccoeeveunne
do preferred...........

Twin City R. T. oum.7 p. 0. pref...
do

Total 8t. Ry. stooks, 6 mos....... $17,745,200

PHYSICAL CONDITION OF RAILROADS.

Our readers will be interested in the following letter
received by us from Mr. Joseph 0. Osgood, Consulting
Engineer, regarding the life of rails and the effect
thereon of heavy locomotives. His figures show clearly
that we were well within conservative limits in our esti-
mate last week as to the number of tons of rails that
should be renewed yearly per mile of road.

New Y ork, July 13, 1895.
Editor of the Commercial and Financial Chronicle :

Dear Sir—As indicated by my letter to the William B.
Dana Company of March 11th last, 1 appreciate your excellent
series of articles on the physical condition of railroads.

The subject is a very important one, and there is at present
too little information at hand in regard to it. Referring to
the life of rails, 1 have for some years past assumed, as the
result of observation and inquiry, that on roads of moderate
traffic about five tons per mile of main track, or of road, were
required annually for average renewals.

Last spring, in compiling some figures on this general sub-
ject, 1 made some calculations from data in’ *Poor's Manual”
for various years and from the “ Mineral Industry” for 1892
to determine in a broad way the annual consumption for the
United States per mile of track and road.

After reading your article in to-day’s issue it occurs to me
that the figures may interest you, and | give them below:

RAIL RENEWALS IN THE 17. S.
Tons.
Consumption of rails 1849-1892 inclusive (44 years). .35,196,619

Length of main track and sidings in 1892..221,629 mis.
“ o “ “ 1848) , Q@ «
5,996 mis. reported, plus 15p.c. forsid’gs T “>aiw

Total additions to mileage................ 214,734
Assuming an average of 100 tons per mile................ 21,473,400

Leaving for renewals 13,723,219
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1n exchange for Ev ans-for renewals.

Oonversion of prefer-
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The average mileage for the 44 years was 69,912 miles of
main line. Adding 25 per cent for sidings gives total of
87.390 miles. 13,7-3,-19 _ 757 tons per mile for renewals.

If we neglect the depreciation existing in 1848 and assume
that the rails as a whole in 1892 had lost one-fourth of their
life by use, aL4;i’>.4OO tons must be added to the allowance

This equals 5,368,350 tons, and divided by
87.390 equals 61’4 tons per mile.

loi ¥6j_4 _ 4.95 tong per year per miie & an tracks. As-

suming that the sidings and second tracks are 25 per cent of
the length of main line, 6'2 tons per mile of road per year
would be required for renewals.

The assumptions made above are made on a basis which
would indicate that the average renewals would be more
likely to exceed than to fall below the figures arrived at; but
I am inclined to think that these last are not far from the
truth.

Owing to greatly increased tonnage, and especially to the
enormous increase in the weight on engine driving wheels,
the wear of rails per mile of road has of late years been rap-
idly increasing. Harder steel will doubtless check this to
some extent, and the importance of the item of rail renewals
is growing less with the fall in prices; but the item will
always be an important one.

Ties as well as rails are somewhat affected by the intensity
of traffic, but not to nearly the same extent, although
usually classed as independent of such conditions.

On roads of light traffic and earnings they are allowed to
remain in the track much longer than on roads of large traffic,
where a good track is more important. The result is that,
while maintaining ordinary conditions of road-bed, the road
of small traffic spends less money per mile for this than the
other.

Yours truly,

Jos, O. Osgood.

RAILROAD NET EARNINGS FOR MAY.

As the returns list year grew worse each month, so
this year they are growing better every month. In
May, particularly, the results in 1894 had been very
poor. In fact, in reviewing the statement at that time
we remarked that it was the most unfavorable that we
had been obliged to chronicle, and that there was
scarcely a redeeming feature in it, the showing being
almost uniformly bad.

The poor exhibit last year followed as the result of a
remarkable combination of unfavorable circumstances
and conditious. Trade depression, large gold exports
and tariff uncertainties had been disturbing factors for
along time. To these were added in May 1894 the
great strike of the bituminous coal miners, stopping
the shipments of coal, paralyzing the iron trade, and
by cutting off the supply of fuel compelling manu-
facturing establishments in various parts of the coun
try to close up. Then railroad rates were badly de-
moralized in both the West and South, and there were
extensive floods both in the East (that is in Pennsyl-
vania and adjoining States) and on the North Pacific
Coast.

The effect of these conditions was reflected in a loss
in gross and net alike by every leading group outside
of the Mexican, and by an aggregate loss of $11,935,-
834 or 19*51 per cent in gross and of $6,253,373 or
33*79 per cent in the net. It is natural that the re-
covery the present year, though falling far short of the
previous year’'s loss, should yet be somewhat propor-
tioned to it. Hence it is not surprising to find that in
amount and ratio of gain the exhibit is the best we
have yet had in the present upward movement. In
the gross the increase is $3,476,874 or 6’95 per cent, in
net $2,809,965 or 21*79 per cent. How much better
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this is than in the months preceding appears from the
fact that for the firs months to May 31 the gain is only
#8,222,657 or 3 37 per cent in gross and only $0,061,-
089 or 9-37 per cent in net.

May. Janwx.ru1to Mao
{132 roads) (137 roads.)
1895. im. Tnermm. j 1805, 1894,  Inorease,
* ‘ f
GrosseunTa M.S3«*2 80.CMBBSL »<1«.87i:2531S0.737 OM90S.4SS 8,222,657
Oper. exp,.. S7.-m«SS: 37.193.#({ 2,168,568
Neteamis 13,700.080 1S.890.7M  2.5-9.003 70.783.58." 04.721.191 «,0«i.0s9

General conditions the present year were of course
much better than they were last year. There were no
gold exports, the Treasury condition was much stronger,
and business kept steadily reriving and expanding.
The Western country, however, still suffered from the
effects of last season’s crop shortage. In the following
we compare the results for May and the five months for
a series of years.

fear s** Oran Batntmar. Jeft Bnnin&

Year T&tr _tinetwa* wr\, l'«r F«r  lInommm
firodd Om . Demur.  Cew* [BmMoM Brmm

May. | | *
im Cm i 177N 7% Ujmjm  «i55,«9
m i {131); 53U03FG OM*.%$n ifl, 7as.oni i;.55e,MK'  -S0«, 7a»
sirosi;> 58W77,,A*  47.12470., J7*MOCtt W.tmm  -&W.7K5
1803 |i3ii «w>iatt7j wijnijtti H - W 19.S7S.127 1AHTScl +2.44.. 113
im cilli; liw »1 _12.2AJ.I-r 18,5#%, VX1 S&ajtt*
IM <4 0 K W ia,7«e,a» iKs».n», +H»t*.6«
Jan. | to | 1
* * * »

im ammum Vv® *005R  77,783.199 ©,34<IMI  +7,519.117
1801 (t«»)H»AtOI061 S5QIOWSC» HftttUDS  7i.210.8Si 71.932,519 *2278.3*
1801 (1311 tHft, Vo 33: *0.SW3.41d2 SM7LM# +3771.125
u»* H8W/!*h 823,”,119 feeftalibf’ -a»>»
1804 0 $%I2; wwr?,7>> ttabMUK* -47.02327%  SAItJ.tl.J 7931087011 -193»Q.3*i
me> <127)jS3S,i*A76a wanes.atel 44.212,-57 79.781,399 84.721,191 +S.1%i,(*i?

It is almost needless to say that we have some very
large amounts of gain, though not equal to last year's
losses. The Pennsylvania naturally leads, having $1,
409,765 increase (Eastern and Western lines combined)
in gross and $662,397 increase in net Last year the
road lost $2,904,188 in gross and $1,683,595 in not.
Other large gains in gross are $26*3,011 by the Chesa-
peake & Ohio, $#3*3690:3 by the Illinois Central, #389,-
634 by the Baltimore & Ohio, and $195,734 by the Erie,
kc., Ac. In the net we have #387,134 increase by the
Union Pacific, $203,771 by the Illinois Central, $17',-
396 by the Reading, $150,236 by the Atchison, Ac. In
the following we show all gains down to $30,000 in
amount and also all kisses down to the same amount.
The latter are not very numerous, comprising in the
net only the Southern Pacific and the Central of
Georgia. In the gross the list of losses is somewhat
more extensive, embracing 9 systems altogether, bat
these are either anthracite coal roads, which have
suffered from the poor condition of the anthracite
trade, grain-carrying roads which are atilt suffering
from last year's poor crops, or Southern roads which
have had their traffic reduced by the failure of the
orange crop in Florida

i"ROC'IIMI. CU+KOES £S5 CROSS KARNTSSS IN 7f 1V .
rmnreacM. Inerf*«'«,

F'«nn«ylvaol# (3 t'il»)I  S1.409,70 Bangor A Aroostook.. 03S.S11
B»!t *O hlo (2 289,682 IChe*. Ohio ASontUW n 32,241
f‘ *5 «éé(e §hto 262,011 Wu.t.Va. Cen*.* Put*. 31,003
223,962 1
. 198,724 i Total (roprcsenltasc
itc\(\-r BAPe §r‘ds 6 S7r<«u *3,825,900
Got, QKL Ch. AS ]1681%& It>d’j<*1MM
Bntf+1# Roch. A Pltts 138, 634 i tItilW el *n'lr.U. *262.903
I, he n Fdelflo 131,549 Tjnloa Fatrffle <8 rM-t. 158,790
129.679 1(Me. Mil. A 7' Poul.. 119,621
tI *TS. . 90.836 15 Y. Oof, * Westwo. 57.531
Ir- I‘T‘I 85.878 i Kail. O. Ft M * _Mer.i. 45.425
Wrst 20, A p<-nn.. 63,167 iSouthern [*»e Mr'.Isi. 43,547
MIESQBE%/V»II*}(] 81.269 1CtUa Bari, A Qdbrv.. 39,115
Peon 83,656 1Jack. Tam. A K.We*l. 31,755
. IatetBAtlon*' 61,732 SaaSfOlt Hr. hwk. Vttl.. 30,121
tin. P»o I>.n A liulf. 68.606 |
14BI»7t in A . 51.895 f Total Irepresenttas
UVBS Esie A Wsatsni 36,560 j 21 tom li) . . *784,874

1The gran on. Eastern,
IBM *523,560.

linen Increased *886,199 and on We«te.ra
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Penasrlvania (3¢ (Is t
Union Paeifle

Illtnola Central.............
Plill.A Head, anil UAL
Ateh. T.*S.Pe.(3 r-ds)
Northern Pacific...

Balt. A Ohio (2
&Thesapeake A Ohi

Ohio. Burl.
N. Y. L. E. A West-—-
Allegheny Valley.........
Cent, of Sew Jersey..

PBIN'CIPAL CHANGES IN N E T BARNINGS IN M A Y .
Increases, Increases.
*662,397 Buffalo Koch. & Pitts. $49,407
6 r'ds). 287,124 Southern Railway....... 45,022
203,771 Socthem Central.. 37,667
178,396 Mexican Internatlonal 31,224
150,256 West. S. Y. & Penn. 33,857
137,695 Canadian Faetflo........ 31,111
s).. 130,805
. 112,229 Total (representing
hic. Mu. & St. Paul.. 107,317 33 roads).....ccoceeuenn $2,700,264
. 105,525 Decreases.
76,528 Southern Pae. (6 Fils). $39,673
&Qulncy 70,183 Centralof Georgia___ 32,186
60,738
61,616 Total (representing
59.924 7 roads)..cneene. $71,859
....... 55,477

Peoria A Eastern

i The net increased $278,119 on Eastern lines and $384,273 on West-

ern lines.

As

last year every group,

barring the Mexican,

showed a decrease, this year every group records an in-

crease, though this applies simply to the net.

In the

gross there is a small falling off in the Pacific group,
and in the anthracite and Jforthwestern groups.

SECTION' OH Grom Earmngs. Met Earnings.
GHOCIN 1895. 1891. 1895. | 1804. Inc. or Dec.
Hay. * t * 1 s * p.a
Trunkttaaauflf) 18.850.4«3 14,537,919 5,078,860~ 4,020.923 +1051,1143 20*12
A.rutin, cokUT. «.INLat! 5519,2® 1200,223] U1.S,S3« +171/-87 15*82
East. A Mid.ClJj IM&M8 1.427.952 520.2651 314.852 4 214,513 08*13
Mid. V*mVn.m 3,207,073 1,101,036 787,159  4-313,87® 80S7
4»rtfcwerPo..iT. 5m*,iT2  1,800.117] 1,71<1«7S  +179,830 10-43
tettthwtMS'oilfl)  4,T«»,3i8 4.54&S67  1.110,010' 088,585 41&1.331 19-32
PkcifleCoastilT) 2,707.210 2,299.305  +407,845 17-74
£439,032 LO0Oi«,5 1.8*1,550, 1,162,401 4118.008 15*48
M.KICKii....... (4) 1,439.617 Lsai.tfti §47,388j 530,258 4UL1S0 2072
Tot..!li32Pd*! m,5n,M2.: 15,700,680; 12,890,715 42,809.065 2T79
J«.<«* Vov Il
trunk IBmmmT* Itim M m 20798.238j 1SS787JHI 42,019,482 1+38
Aottjr*. «\wM7i #sLbG.IOl njtmsm 6.014,958; 4,460,102 41.145,86d 25-64
&t»ut muiii am.170 7.650.702 2.557.228 4305,803 18*29
MM. tsjm ju , M2l  4.SS4.5«4 4082,137 82*71
Horihwmt% M i 28,U3.1S& 8,730.931 {391,810 -561.886 004
m*mm&%AU a%mMi 21810208 5.460,214 4,723,673 4746,541 15+8
HH.ScrMiti; 40.117.0IF 40,830.703 U.578.283' lostsam 4734,523  0-77
Mjm,*m 27.070,123: 7,597.812; -§07,088 7+41
Maxicoc........ 24i  7,03*.410 tt»*S,160] S.«W,U»j 2,412,106 4010.070 35*33
tot, m w m 27°S.130.7S2 Ms.mmjm 7t>7M««o; fl-1721,451 w0IN4,0S0  ft-87
Sort—aoLConi exrum tub ukad of—
™) - TAM». IMMU* Wm Itm I .
h D).-J—nnrll]%l &3 WO, ! p f_ * k x
. Oilo, m* % lowa. oms estern,’
r. CIft. Chic. ASt. L, rml |tkanf Morgan's La, AT,!
(;!Ep kxp&b M%h lira.n. N. V- Tex- it Mér.
Qroond Trank of Cmman. \tkM» Ertc AII 4 So. Texas A New Orleans’
Chlfe* m . Tra nk W «awr e Srscem.
dutran 8L B i o). P. K

M. T, hmm RriN? m aoalwr If. A, XChic.
rmmrir, %‘Via AK

Wmkvt mm .
Tmmm, A A*h+

IC—ZFT. Qtnnrta k wmu '
KZJV & k*:

Summit 8nuum.
r,rtce« Voi eemi,
BrHArm AMMU.

All«rts«nr v*n*r—

troa it

umsernagorﬁra

*tc>nr Ckm* A C. Mt.

i nterJ* Delaxvare, he*
« » nenex.

Weaters V. Pligenn.

Western Md.

aucii % rssr

ClIn. Jack,

On, Ports, it \/nelan*

Ctanreland’ Akron MCert.

n#r, Canton k ro«th*n

Dei.' (Mrm. A Nwr.

Msrin Joli#t A K-utert*.

VYMMA f*« Mnr(i

Grand BOaP A'ltuL

ItUnm* Ctmtr-AL

k Bno.t Pltt* Ma?®ACt|Ie&goA

Sntr Valiisr A Lottta.
Sth.m AT, '(t

Tol. AL ALA -V

sotmto A Ohio daunt.
jTot, Pisovui A WA

tfarmimsttm,
.Bar!. ua.r IUt>. A Nor.
Nhtc. Bari, A ftortfe.
Chlc Bar!, a Qaincr.
& MI! A m Pant
Iowa Centra!
Mian. A St. Loitlai.
Sfc Paul A Onluth.
ikmthHAJtyrn.
Avkaubmm Midland.
Aten, Ton, AHantaFe
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Allan?ic A PwiS
Austin A No* we*t
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Ft. Worth A Bio Gr.
Houston 8L A W. Texas,
. C, Ft- S- A Meta,
gt 0 rKratndoEOSthem.
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Oa. Pac. Dear. A Gulf.
Waco A No*western.
PacMfc ONM,

adian Paeifle

Northern Pselflc

Oregon Imor~mraentCo.

Uio 'Omnde Western

San. Fran. A North. Pa®..

Onion . ’\}/
Ore. Sh. L. A Utah Nor.

St,Joseph AGr. Island.

Kan. Cltv & Omaha.
Central Branch.

Atch’n Col. A F(’%e Ac
Atlanta AngI Point,
air. A Atlantic,

around Midland.
ontlal of Georgia.
mw A Darhaston.
Chesageake A Ohio
tee*. Ohio ASouthwest
Ken, Southern.t
i |dsden A’Attala Un,

Southern A Fla.
_all A Chicago-
|*ek Tam a K. W.

Blr.

r onl yl% A Nashwlle
Louis. St. Is A Tex.
Macon A Mnnlnabam.

wh. Chat. A St. 1jOUS
New Orleans A So.
Ohjo Rive
Ohio Rlver ‘ACharios.t

"A Pot.
Rich. A Petersburg.
*ar. Am. A Mont.
Southern Hillway
Western of Alabama.

a. 0. AP.
Wn?( v. A Termllle.

MexlcAU Central,

Me Xlamn 1nternat|onal
Mexican National.
Mexican Northern.

$We include these Western linm in oar table by taking an estimate for 1394
on whichto M e the imrmstsor dremm reported for this year.

#For month only.

The ratio of

improvement

in net

in the differ-

ent groups varies from 10*48 per cent in the Norfch-

weatorn group to 68G3 per cent
and Middle group.
only one road which shows a decrease
ODly one which hits a decrease in net.

in the Eastern

In the trunk-line group there is

in gross, and
In the anthra-

cite group 3 roads ont of 7 have decreases in gross

and 4 decreases in net;
group only 2 roads out of 15 have decreases
but 6 decreases in net.

in the Eastern and Middle

in gross,

In the .Middle Western section
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3 ou' of 26 have lost in gross, 10 in net; in the North-
western section 1 out of 7 fall behind in gross aud 2 in
net; in the Southwestern 3 out of 15 have suffcreel de-
creases in gross, 5 in net ; in the Southern group 8 out
of 29 have sustained a contraction in gross, 11 a loss in
net. In the Pacifn group 10 out of 17 have decreases
in gross, 8 decreases in net.

IMPORTS, EXPORTS AND IMMIGRATION

FOR JUNE.

The Bureau of Sta'istics has issued a detailed statement of
the foreign commerce and immigration of the country for the
month of June, 18»5 and 1894, and for the twelve months
ending June 30, in 189%4-05 and 1893-94, as follows :

MERCHANDISE.

June. 12mos.end June30.

1391-95.—Exports—Domesti $53,878,512 $793,553,018

Foreign. 1,224,414 14,140,243

Total.... ...$55,102,926 $807,693,261

Imports—| $30,745,705 $3fc3,230,927

Dutiable.... . 30,657,919 3G8,7k9,392

Total. oo $61,403,624 $731,960,319

Excess of exports... t mmeemee- $75,732,942

Excess of imports... $6,300,698

1893- 94 —Exports—Domestic.....$55,655,571 $369,058,158

Foreign......cccceeee 1,847,416 22,849,551

Total ....$57,502,987 $791,907,709

Imports—Free of duty ..$29,899,290 $372,575,931

Dutiable 21,379,520 275,199,086

.$51,278,810 $647,775,017

Excess of eXPortS.....crrresecnnnns $6,224,177 $244,132,692

GOLD COIN AND BULLION.

1894-95.—Exports.... $131,641 $66,131,183

Imports 2,095,3)1 35,146,734

Excess of exports.. $30,984,449

Exoessof imports $1,963,750

1893-94.—Exports. 23,280,220 $76,073,001

Imports. 903,348 72,449,119

Excess of exports. .$2 2,376,872 4,528,942
GOLD IN ORE.

1894-95.—Exports $333,391

Imports . I 36]340 1,114,479

Excess of imports. ... $89,310 $781,088

1893-91.- Exports $17,069

Imports. '80,309 540,444

Excess of imports. . $30,309 $523,375

SILVER COIN AND BULLION.

1894-95.—E xports. $4,087,136 $47,226,612

Imports. 39,457 9,518,928

Exoessof exports $3,147,679 $37,707,684

1893-91.—Exports.. $3,382,044 $50,451,265

jLﬂQ Imports.. 77-5-,603 13,286,552

EXCeSS 0f eXPOrtS...ccoicinieieeiiciinienns $2,606,441 $37,164,713
SILVER IN ORE.

1894-95.—EXPOrtS...occiiiiiiiii e s $32,767

Imports $1,071,859 10,668,051

Excess of imports... $1,071,859 $10,635,284

1892-94.—Exports.. er$!1,500 a$215,794

Imports 424,593 6,679,161

Bxs0s3 of imports........cocceeveevenene $423,093 $6,463,367
IMMIGRATION.

Number. Number.

1894-95.-Males 19,577 157,270

Females.... 13,988 118,866

Total oo 33,565 276,136

1393-94.—Males 12,759 184,006

Females.. 10,625 127,606

Total. 23,384 311,612

a. Gold and silver.

IMPORTS AXE EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished
m this week the details of imports and exports of gold and
silver through that port fer the month of June, and they
are presented below, together with the figures for the pre-
ceding months, thus completing the results for the fiscal
year 1894-95. The imports of gold were heavier than in any
month since October. 1893, the amount received reaching
$601,091, of which $488,984 was in coin; and of silver there
came in only $107,824, of which $74,830 was bullion. There
has been received during the twelve months a total of
$1,873,467 gold and $2,047,171 silver, which compares with
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$2,693,686 gold and $2,127,060 silver in 1893-94. The ship-
ments of gold during June reached $56,064, all coin, and the
exports of silver have been $311,133 coin and $491,400
bullion. For the twelve months the exports of gold have
been $708,293, against $1,202,443 in 1893-94, ani $13,814,012
silver has been sent out, agaiust $13,142 267 in 1893-94. The
exhibit for June and the twelve months is a follows :
IMPORTS OF GOLD AMD SILVER AT SAN FRANCISCO

GOLD. SILVER,
MONTHS. . .
Com. Bullion Total Coin. Bullion. Total.

1894-95. $
July......... 6,133 42,243 48,376 47,956 91,701 144,657
August.. 40,190 43,579 83,769 227,130 99,310 326,440
September 13,082 24,578 42,*60 11,758 60,120 71,878
October.. 498,343 69,132 567,475 136,28 126,91 263,193
November. 8,269 62,281 70,550 36,807 122,731 159,538
December. 40,319 60,786 101,105 2,446 109,663 112,109
January... 37,188 45,696 82,884 6,893 136,592 143,485
February.. 1,317 25,586 26,903 1,502 101,407 102,909
March... ... 9,906 33,741 43,7371 990 116,633 117,623
April 51,915 59,964 110,979 257,696 111,093 368,789
May 10,384 83,554 93,938 11,348 117,378 128,726
June......... 488,984 112,107 601,091 32/94 74,830 107,824

T'l. 12 moB 1,205,220 668,247 1,873,467 773,802 1,273,369 2,047,171

EXPORTS OF GOLD AND SILVER FROM SAN FRANCIS30.

GOLD. SILVER.
MONTHS. . .
Coin. Bulvn Total Coin. |Bullion. Total.
1894-95. % $ 1 $ $
61,235 61,235 417,601! 583,070 1,000,671
August 73,665 73,665 575,763 747.800 1.323,563
September 64,775 61,775 808,130 436,L00 1,244,230
October. 31,547 850 32,397 507,972, 824,800 1,332,772
November. 164,635 660 165,295 467,538 969,600 1.437,138
December. 162,772 105 1b2,877  372.432 534,204- 906,632
January.. 53,545 53,545 112,160 764,700 876,860
February.. 3,075 200 3/75 86,674 403,500 490,174
March. 10,121 10,121 88,862 1,374,MX0D 1,462,862
April 17,03 i 17,031 410,218 914,020 1,324,238
7,993 "2 8,013  341,146* 771,193 1,112,339
56,064 56,064 311,133, 491,4)0 802,533

706,458* 1/35 70«293 4,499,629 8,814,3*3 13,314,012

[From our own correspondents
London, Saturday, July 6, 1S95.

Money, if anything, is rather easier than last week, and it
will probably be easier still in a few days. This is leading to
an improvement in trade and is stimulating; speculation in
every direction.

On Wednesday a Chinese Imperial Customs loan bearing 6
per cent interest and amounting to a million sterling was
offered for subscription here, the minimum price being 106 .
The loan was arranged for during the war for the purpose of
paying for ships and guns, and preparations were m ide three
or four months ago to bring it out, it was understood at the
time, at the price of 95. A hitch occurred, however, and the
issue was delayed till now. It has been a very great success,
having been covered in the course of a very few miautes
after the opening, and the scrip has been dealt in on the Stock
Exchange at from 3 to 33" premium.

After very protracted negotiations, which several times
threatened to break down altogether, the Russian and French
governments have succeeded in concluding the arrangement
for the long-talked-of Russo-Chinese loan. The Chinese Gov-
ernment, however, has refused to accept a Russian guarantee,
and in the contract signed at Pekin there is no mention of
such a guarantee. The loan is secured on the Customs reve-
nue, ranking immediately after existing charges. The
French bankers, though, are given a guarantee by Russia, so
that French investors have not only the security of the
Chinese Customs revenue but the guarantee of the Russian
Government also. How the Russian guarantee is to be paid
for is not known. As China has repudiated the guarantee,
people are asking whether she gives anything for Russia’s
help. Ou the other hand, it is thought incredible that Russia
would guarantee 16 millions sterling to China unless she got
a full equivalent of some kind.

The long uncertainty about the loan has naturally de-
pressed the silver market, The price fluctuated during the
week around 3(i™d. per ounce. But holders of silver are
very confident that when the loan is placed by and by it will
lead to large purchases of thg metal. In the meantime there
is very little demand for silver, either for China or ladia.
Still, the India Council is selling its drafts fairly well. It
disposed of the whole 60 lakhs offered on Wednesday at
Is. 17-32d. per rupee, which is somewhat better than the

rice obtained a week ago.
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There is a very much better feeling here in commercial cir-
cle?: especially the woolen manufacturing industry is active.
The buying for the United States is very large, and there is a
good demand likewise for the Continent and for the Colonies.
On Tuesday a series of Colonial wool sales began and there
has been a rise compared with the last auctions of from 5to
1% per cent in merino wool and of from 10 to 15 per cent in
cross-bred wools, the coarser descriptions being pariieulatly in
demand. It will he recollected that there was some rise at
the last sales, and it is hoped, therefore, that the turn has come
and that now there will be a steady advance. Still, the price
of wo 1lis lower than it was in November, but it is decidedly
higher than at the beginning of the year. If the expectation
is fulfilled the benefit to the Australasian Colonies and to
Argentina will be very great, arise of a penny in the Ib. be-
ing estimated to increase the receipts of the Australasian Col-
onics by about 2 mil:ions sterling. Unfortunately the condition
of the reconstructed Australasian banks, mortgage and
finance companies is checking business in the Colonies. The
negotiations for reducing the interest upon the deposits are
going on satisfactorily. In two or three cases the proposal*
have been accepted both here and in the Colonies. In other
instances committees have been appointed to inquire into ail
the circumstances.

With the exception of the South African department, busi-
ness baa been rather slack upon the Stock Exchange this
week. There continues to be a fair investment in good
American bonds, but the general public is holding aloof from
the share market » nd even professional operators are doubt-
ful, their operations being cheeked by the high sterling ex-
change. The general pubFc is disquieted by the apprehen-
sion of gold shipments from New York. The silver agitation
is being watched here with great keenness. As far as can be
judged at this distance the Stiver Party seem* to be losing
ground. If that turn* out to be the case there will, no doubt,
be a very considerable increase in the demand for American
securities. But while uncertainty continues a very large
business is hardly to be expected. Everything iu the market
here turns upon the currency question.

International markets are fairly well supported by Pari*
and Berlin, but there i* little doing here except in Argentine.
Brazilian and Chilian stocks. In Argentina the signs are
accumulating of a marked improvement. The railway trailic
returns are incteasing week by week, and all the report* re-
ceived here state that the political outlook U»l*o good. In
Brazil a cessation of hostilities between the Central Govern-
ment and the insurgents in the province of itio Grande do Sul
ha* been arranged, acd strong hope* are entertained that a
pacific settlement will be arrived at.

The rise in consol* continues. They have reach*d this
wyek I<m& and it is freely predicted in the market that they
will go to 110. Indian sterling 8 per cent# are at the same
quotation. Colonial stock* generally have advanced, and there
haa been a marked rise in British municipal stocks and in
gas and water stocks, especially in the latter, the Committee
of the House of Common*, which was inquiring into the bit!
for permitting the purchase of the water cornpanics by the
London Common Council, having dissolve*! without framing
any report.

Almost the whole interest in the Stock Exchange lias been
centred during the week upon the South African market,
where there has been an extraordinary rise. The buying is
most extensive, chiefly British, though there ia a very good
den and from the Continent, especially frotu France. In some
cas*s the rise of prices this week ha* been extraordinary. In
a single day the nominal £1 -hare of one company rose from
1!j tom . so that it is now at a premium of *10 per cent. No
doubt capital is small and the property very rich and exten-
sive ; but the advance show* how wild the buying has now
become. After a while speculation must extend, and it would
go most heartily into the American department if only the
public were satisfied that sound money would be maintained.

The bank dividends for the first half of the year are now
being announced. A* wm generally expected, they show in
almost every case a reduction upon those declared twelve
months ago. The London & Westminster, for example, pay*
10 per cent against 11 per cent last year, and the Union 9 per
cent against 10.

The following return show* the position of the Bank of
England, the Bank rate of discount, th« price of consols, Ac.,
compared with the last three year*:
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1895a 1894. 1893, 1892.
July 3. *5(4. JuUID b. July 6.
Slronlatiou ... ... 25,309,820 26,400.850 27,481,955 27,219.475
Public deposits 9,768,498 10.942,163 5,s31 295 5,653,218
Other deposits .. .. 37.881.242 34,938.104 36,944,322 34,752,833
Soveramentsecurities...... ... 14,481,477 13.L.21.32S  13,207.014 13,155,035
3tber securities .— .. 22,512,705 SI1.S37.B88 29.036.405 28.829.300
Reserve of notes and coin....... 28.424,01S 29,300,567 18,713.422 16,783,572
in & bullion, both deparfcnfts 37,933,838 38,901,357 29,745,377 27,153,047
Prop, reserve to liabilities, .p. e. om 43 7-16 407-16
Bunk rate e ...peTCENT. 2 2 aw 2
Consols, 2% per cent .. 107 3-16 101M 98 15-16 £6 9-10
Silver e i 80J43. S8K4. 34&d. 39&d.
Clearing-House returns . --- 171,741,000 163,707,000 173,867,000 74,614,0(0

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous four weeks
have been as follows:

July 5. June 28. June 21, June 14.
Interest ext Bank Open Bank Open Bank Ban}  Open
Sait. Market Sale. Market Rate. Markti Rate Market
2 m 2 m 2 155 2 m
8 3 24 s oH 3 2
3 m 3 S* 3 «™M 3 2
Frankfort.. 3 1H 3 54 3 M 3 xH
Amsterdam sw 154 24 154 254 54 3% in
BrawaU 254 1K 254 Wj m m 254 1H
Fietma. ....... 4 3?4 * 4 4 4 4 9H
it. Petersburg 0 5v4 6 554 0 54 6 554
Madrid 6 5 5 5 5 5 5 5
Copenhagen..- a* *54 354 m 354 354 *54 S

The following shows the imports of cereal produce into the
United Kingdom during the first forty-four weeks of the
season compared with previous seasons :

IMPOETS, .

120x,, iaav.v ldo, a
Impartoof «U*»st-,".*t 62,796,908 54.7%0.778 53,080,116 57.420,675
Barter... .. ai.il33.iU-t 27,018,988 U .240,797 15,349,063
B 11,226.Tin 11.528.109 12.406.332

2.032,983 1.8M (Ul 2,-123,087
1.445.679 I<. j- 179.130
radtaacom 31.tU.087 27,027, 143 24,341,064
Pkmr 16,148.001 17,580,187 10,812,021.

Supplies available for consumption (exclusive of stocks on
September 1):

1*94-5 1893 4 1892-3 1891-2
Wha.0 HoiK.ru* | oWLS.’.796,996 51,780.778 53.030,116 57,420,675
Import* * flour......16,718.2J0 16,443,801 17,580.187 16,812,621
AatMot bomc K-rowu. 18,972,303 19,159,730 23,531,679 23,033,466
TolaS ... e 93,436,029 90,389,162 94,191.932 102,286,702
1*94-5. 1893-1. 1892-3. 1891 2.
Ever. prS..« wheat week.26*. 21. 24?. Id. 28a. 9d. 2%. 3d.
Avars,e pro-*. —>«m..2m». 9d. 25s. 7<t 26s. 9d. 31s. 14.
The following show* the quantities of wheat, flour and

maize afloat to the United Kingdom :

TAituieeA. Lost week. 1894. 11-93.
Whaal.................. ora, 3.440,000 3,555,000 4,193,000 3,270,000
Flour, tonal to nr*. 212,000 248.000 298,000 312,000
Mali* ........coovvnnns ura. 483.000 413.000 541.000 483,000
Kutinti Pliwiulitl rfarlteth—For Cable.

The daily closing quotation* for securities. &e., at London
are reported by cable a* follow* for the week ending July 19:

London, - Sat Mon. Tuet. Wed. Thurt. Fri.
Silver, i*roz............. dl 3®Ile 30»ls 30% 30% 30fI0 30%
Gomel?, new, t\ p.el* 107*1* 107«l0 1077,, 107b,g
Puraccount,. 07** 107% 107%  107%* 107% 107%
Fr'ch rente, |ts Pari»ifr. 102*25 101-80 102-15 02*2 02-22% 102*15
AtCh. Top. A 8. Fe 10*. 10% 10% 9% 10% 10%
Canadian PaelHo... 57% 57% 58% 67% 56%
Clu:M | *et< A_iMtfo 2d 22 217 819  21%  21%
Cilia. faflw. AST Paul.. 70% 69% 70 69% 09% 69%
IUlaolt Central......... 101 101 101 100% 100% 100%
Louisville A NnehrlUe.. 60% 00% 60% 60% 80% 60%
Mexican Central i?------ 68% 68% 67% 67% 67%
S. Y. Central A Hudson 103% 103% 103% 103% 103 103
S. Y. iMko Brie & We»t. 10% 10% 10% 10% 10% 10%
24 0NSOL?...coccrirnnne 9 69 68% 68% 68% 68
Norfolk & wwiYn, prof.
-Northern Pactlie, pref.. 18%  18%  18%  18% 18%
55% 55% 55% 55%
PWJ. .k Road., per share 9% 9% 9% 9% Ba
15 14% 14% 14% 14%
: 44 44 4.1% 42% 42% 42%
Union Paetflg.... 13% 13% 13% 13% 13% 13%
Wabaeb, m ef... 20 19% 20 19%

©ommeuctal autl miscellaneous iXeuis

Imforto and Exports for this Week.—The following are
the nnporu at New York for the week ending for dry goods
July 11 and for the week ending for general merchandise
July 12 : also totals since the beginning of the first week in

January.

FOBEIOH IMPORT* AT NBW VOUK.

For Week, 1802. 1893. 1894. 1865.
Dry Goods....... <2.279,78*" $2,373,045 *1,486,921  $2,944,741
Gen'l mer'dita. 8,023,343, 5,881,63 7,308,611 9,968,367

Total.......... *10,30,1.136 W,231,580 18,705,532 *12,013,117.

Since Jan. 1. N
Dry (lootls....... *68,195,180 *78,712,451 *44,201,065 *70,441,771
Gen'l merdiae. 242,027/821 270,987,100 187,297,011 201,217,535

Total 23 vraeks 4308,212,701 4340,090,551 1 & x $280,659,306
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The imports of dry goods for one week later will be found
in_our report of the dry goods trade.

The following is a Statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 16 and from January 1to date :

EXPORTS PROM NEW YORK FOR TUB WEEK.

1892. 1893. 1894. | 1895
i $6,123,627  $8,234,338  $6,298,365 $6,540,634
Fortlie week.: 212,282,214 181,948,846 193,780,961 17b.0a5,121

Frev. reported.
Total 28 weeks. $218,105,841 $193,183,184 £200,079,326 $184,625,755
The following table shows the exports and imports of specie

at the port of New York for the week ending July 13 and
since January 1, 1395, and for the corresponling periods in

1894 and 1893:
EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Exports. Imports.
Sold. i
Wee*. SinceJan.1 Week.  SinceJan. 3.
Groat Britain.. *250,000 $8,349,763 $14,780,139
France..... 12,032,310 4,603,988
Germany 5,000 5,780,086 1,527,191
West In 4100 7,513,146 9,942 293,569
MEXICO.covvuieeeeeicieeeee e 33,021
Smith A 902,354 4,808 226.484
All other count 261,483 986 61,796
Total 1894. $259,100 $34,839,642 $15 7361$21 526,188
Total 1894. 650,1691 70,447,843 77,076 10,742,291
Total 18P3 2,0001 68,676,475 968, 415 8,067,403
Exports. Imports.
Silver. . i

Week. SinceJan. 1. Week. SinceJan. 1

Great Britain. $768,300 $18,032,528 $49,246
France. 3,364
Germ an ...... 13,485 $1,351 5,160
West In 122.406 13,438 188,159
Mexico. 399 6.69 312,574
South America.......... 642.142 55,007 422,694
All other countries. 18,542 17,366
Total 1895. #768,300 $18,829,502 $76,491 $998 56;?5
Total 1894. 469.000 18,730,469 3" 4 S’ 0.0a7
Total 1893. 941,091 16,671,214 38,123 2,168,937

Of the above imports for the week in 1895 $3,366 were
American gold coin and $1,364 American silver coin. Of the
exports during the same time $334,100 were American gold
coin.

Fokkign Trade of New York—Monthly Statement.— INn
addition to the preceding tables, made up from weekly
returns, we give the following figures for the full montht,
also issued by our New York Custom House. The first state-
ment covers the total imports of merchandise.

IMPORTS INTO NEW YORK.

1894-95. 1893-94.
Month: General General
GDo(:(ZS. Methan— Total. Gi;gs. Merchan- Total.
dise. dise.
$ $ * * *
July..coon 7,891,356 34,387,969 42,279,325 13,381,391 27,303.539 40,621,930
August...... 7.420,001 20,861.763 34,282,664 9,036,188 27,419,045 36,455,233
Beptember..  8,782.959 23,472,953 32,255912 7,193.331' 18,874,404 26.067,740
October.. 9,023,060 29,494,062 38,516,622 5,795,631 27,360,894 33,156,525
November. 6,070,454 27.083,885 33,160,339 4,497,140 26,384,962 30,882,102
December. 9.540.517 36,077,954 45,618.471 4,973,666 23,245,063 33.218,729
January... 17,660.312 28,777,708 46,438,020 8,976,930 20,993,965 35,970,895
February .. 13.964,917 24,873,030 88.838,007 8,355,097 23,821,975 32,177,072
13,384,847 31,998,988 45,383,835 7,561,718 35.517,997 43,079.715
13,020,768 31,726,233 44,756,001 8,044,653 29,239.646 37.284,299
8.249.450 82,307,788 40,557,238 5,013,252 30,257,420 35,270,672
7.984,2-0 30,778,522 38,702,742 3,701,397 27,447,542 31,148,939
Total 122,040.721 357,841,455 480,791.176 86.467,399 328,806,451 415,33~,85 "’
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.
Total Merchandise. At New York.
3 W‘Ih Month.
1894-95. 1893-04. 1894-95. 1893-94.
* |
July..oiie 26.338.424 32,651,140 JUI- ............ 6,175.579 10,220,988
August. 29.323,417 35.015.483 8,723,355 8,188,589
September 20,397,471 32,998,412 September 9,692,600 7,964,784
October. 27,488,680 31,120,356 October.. 8.229,310 7,537,621
Norember 27.630,023 31.472.483 November. 0,709,717 6,314,546
December. 28,610,146 31,208.080 December. 7,433,102  5.646.395
January. 28,869,720 30,037,691 January. 12,818,691  8.315,055
February.. 23,621,575 27,394.451 February 9,842,283  7,424.174
March. 27,804,467 81,301,980 March. 9,798,203 7,448,490
April 26.157.980 27,990,338 April 8,525.022 733,508
May. 28.063.178 58,080,944 May,, 8,104,105 6,238,318
Uux.. . S2s. 335,667 30,032,539 Jane 7510817 5181,443
Total... 825.666.760 369.340,347 108,422,844 8T.214.601

—The semi-annual report of the Union Discount Company,
of London, for the half-year ending June 30 is published as
usual inour advertising columns. The gross profits for the
half-yiar after making provision for bad and doubtful debts
were $462 352. A dividend at the rate of 9 per cent per an-
num was paid. The paid-up capita] is $3,185,000 and the re-
serve fund $1,029,000. The Union Discount Company have a
standing caid on the second page of the Chroniclie in which
they keep revised by cable the rates they allow for money.
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—The Reorganization Committee of the Milwaukee Street
Railway Company announces that about 90 per cent of the
bonds and st cks having been deposited with the Central
Trust Company of New York, the plan of reorganization has
been declared effective, and further deposit of securities
thereunder will be received only on payment of $10 for each
bond and $1 for each share.

—The Bondholders’ Committee of the Omaha Water Works
Company gives notice to holders of 53 bonds of the American
Water Works Company which have not deposited their bonds
with the Farmers’ Loan & Trust Company under the agree
ment of August 16, 1893, that the time for the deposit of such
bonds is limited to August 10, 1895, after which no more
bonds will be received.

—NMessrs. Joralmon & Co., Denver, Col., are prepar°d to
appraise and report upon investments, either defaulted
or otherwise, made in Colorado. They will take charge of
property for non-residents and act for them in any way that
may be desired. The card of Messrs. Joralmon & Co. will be
found on the front page of the Chronicle,

—Reports of the condition on July 11 of the following-
named national banks will be found in our advertising
columns : Mercantile, City, American Exchange, Continental
and Gallatin.

—The new loan of the city of Waterburv, Conn—fifteen-
year 4 per cent water bonds—is offered for sale by Messrs. W.
J. Hayes & Sons, Boston.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask.

Allan, Ave., B'klyn— Columbus & 9th Ave.5s. 1114 1113*

Con 58, g., 1931 .A<fcO 107 110 D.D. K. B. & Bat'y—Stk. 172 1734
l;()t 5h g., 1934..J&J lSt gold 5s, 19#2.J&D 114s 116
Btee St. & Ful.F.—Stk. 29 31 SCrip .o §1034 105

iatmort., 7s, 1900.J&J $UOig 1124 Ei hthAvenue—Stock 325 350
B'way <fcrtliAve, —Stock 197 ~ 201 crip, 6s, x914 ............ 103

Istmort.,58,1904.J&D §106 108 42d & Gr. St. Fer.—Stock 305 315

2d mort., 5b, 1914.0&J 8109 112 42d St.& Man.&St.N.Av. 574 61

B'way 1st, 5a, guar.1924 8112 Ist mort. 6s, 1910. M&s §115 116

2d 5«;int. as rent'1.1905 §H£4 106 2d mort.income 0s.J&J 57 01

Consol 5s,1943..J&D 113 1134 Long Island Traction 934 97a
Brooklyn Clty—Stock 181 182 Lex.Ave.&Pav.FerryBs. 1114 1114

Consol. 58, 194a. L& 1114 Metropolitan Traction... 101)4 102

Bkiyn. Crosat'nos.100S 105 Ninth Avenue—Stock... 150

BklI'n.Q'nsCo.&Sub.Isr §102 104 Second Avenue—Stock. 155 157
Bklyn C.&N'wfc'wn—stk 200 1st mort.,5s,1909.M& - 108 1094

1939 ... 108 4 109 Debenture5s,190*.J&J 103 1044
Brool_<|yn Traction 17v, 18 sixth Avenue—stock 208 214

Preierred 66 68  Third Avenue—Stock... 182 183
Central Croaatown—Stk. 185 200 st mort., 5s, 1937.J&J 119

1st M.,6s, 1922... M&N §118 Twenty- Third St.—Si'k. i%
Cen.Pk. N.&E.Riv.—Stk. 1634 166 Deb.ss, 1903 .. 105

Consol. 78, 1902...JAD §114 118 IUnion Rv—Stock 104
Christ'p'r& 10th St.—Stk. 150 155 1st 5s, 1942 ........ § 03 1854

1st mort..1898 ...A&O 105 108 Westohest'r, Ist an., 0s. 8100

§ And accrued interest.

Gas Securities— Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. 48k
BrookIYn Gas-Light......... 132 People’s (Brooklyn). 93
Central........cooceeiiieivenens 150 160 Peoples’ (Jersey City)__ 10 175
Consumers’ (Jersey City). 188 92 Metropolitan (Brooklyn). 175

205
Citizens’ (Brgoklyn)... 1st 6s 108
Jersey City Hoboke 180 Fulton Munlmpal 175
Metropolltan—Bonds 108 Bonds, 6s....... 105
Mutual (N 172 194 197
220 Bonds, 6s, 1899 .
100 1074
N.Y. & East Riv. 1st 5s.. 924 *® Common......... 64 664
Preferred ... 554 57  Western Gas 63 £S5
31 324 §95 97
Consol. 55 .....cceee. 754 77

§ And accrued interest.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. Y. Harnett & Co.:

10 shares Trow Directory Printing & Bookbmdmg Co., pref........ Slhl
25 shares Broadway & Seventh Ave RR. e 194
By Messrs. Adrian H. Muller & Son.
Shares. Shares.
952 Brooklyn Cit RR. Co0..180-ie 50 American Fire Ins. Co.. 67
12 Ninth Nat'l nk ...l 12 Central NatlBank....... 121

20 Continental Ins Co

gauMttQ autl
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$Jhe J5auUevsr <Sa*ette.

dividends.

Per When Book* cloted.
\ame of Company. vent. Payable.
Railroad*.
Central Ohio. prel. anil com........ 3 July 31, to July 31
CIn. Ham. * Dayton com.iquar.l 1*4 July 29 . to July 30
Cornwall A Lebanon to -
1Inol* Cent al 2*4  Aug. 31 to 8ept. 2
Lake E A We*tern, prel. (quar.) 1*4 AUK. 15 . to Aug. 15
Long Island (quar.).... . 1 AUg. 1 to Aug. 1
Mahot ing ''oal com 3 AUC. 1, to Aug. 1
Nashville Chat. A St. L. (quar) i AUg. 1 to Act. 1
Plttaaorg A L-ke Erie Auk. 1. to Aug. 1
Trust Compan

Hamilton. Brooklyn |quar) 2 Aug. 1
People's. Brooklyn iquar.)..... 2 AUg. 1i

Fire Inaurauee.

5 On detn. to
w1 5 Aug 1

WU.Umsbarg City (Brooklyn)... 10 On dem

Tllaeellaaeoua.
Brooklyn City RR. (quar.)..... .24 f

oA Va0 ((gxtrag 12 4)f 13nlj él; to July 15
Cltlxen s Traction (Pittsburg)_ . 2 July :
Street Ry.A Ill. Properties (oref.) 3 Auk. 1

WALL STREET, FRIDAY. JULY 19. 1»95.-5 p. 31.

The Monej Market and Financial Situation.—Business
at the Stock Exchange has been restricted during the week
awaiting developments in regard to the crop situation, the
coal business and the foreign exchange market.

While most of the industrial stocks have suffered from per-
sistent bear pressure, investment securities, both bonds and
stocks, have been in request and prices are generally well
sustained.

Reports from the rapidly maturing crops are mostly of a
favorable character, especially those relating to corn and
spring wheat.

Some small shipments of gold have been made, bat the ag-
gregate thus far is not large and the movement is of no im-
portance.

We are informed by leading bankers that there is some
inquiry from the West and South for loans. The increasing
activity in those sections is rapidly absorbing the surplus in
local banks, and the demand for crop moving purposes will
soon be felt at this centre. Anticipating this there is already
a tendency to hardening of rates.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1#> 1% per
cent. To-day's rates on call were 1to 1% per cent. Prime
commercial [<aper is quoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday
shewed an increase in ballion of £53 53.1, and the percentage
of reserve to liabiliti es was 58 42 sgsinst 59«09, last week; the
discount rate remains unchanged at 2 per cent. The Hank of
France shows an increase of 7,917,500 franca in gold and
872,000 francs in silver.

The New York City Clearing-House banks in their statement
of July 13 showed a decrease in the reserve held of 41,231,-
600 and a surplus over the required reserve of 833.405.300
again-t $82,173,700 the previous week.

1895 Dtfferm*ifrom 1894. 1993
July It. 1 rret.wetk. July it. July 15.
- | - ; - ! «
Capital. 62.622.70C *1,622,700 60.422.7n0
Burpina. . 72.302,700 ... 7*.145,800 71. 594 800
Loan* A U. 511,092,300 Dec 2.512.70C 482.730. 206 413 4 "."00
Circulation.. \ 13,178.300 In®. 44.300 10.1in.-O0 5. 9(1 300

Het depOSItS . 567,070.000 Dcc.1.903.200 590, »24 500 394,i74,"00
w)sdl 64.264.9C0O I**«. 231,600 13 0.

*7.
Lairal tenders.... 111,132,900 Ido. 987,400 90, 835 000 32.0- 5, 500

Reserve held------ 1176.397,800 Ine. 755.800 221,322,500 94.274,400
Legal reserve___1141,992,300 Dec. 475.800 147.3*1.125 09,543,500

Surplus reeerve 33,405,300 Ine. 1,231,000 73,94M 75 1)f 1269,100

Foreign Exchange.—The demand for foreign exchange has
been limited, and rates and conditions are unchanged.

To-day actual rates of exchange were as follows : Bankers'’
hxty days sterling, 48fk34f*9%; demand, 4 90g$%4 90%; ca-
bles. $90% @190%.

Posted rates of leading banket* are as follows :

July 19. swip DAy, + Divelta

Prtni* bankers'sterling bills on London.. 4 894 *4 90

Prime commercial 4 99*t«4 684
Doc imentarr commercia .4 98 84 8s4
Parts bankers' (franesi... .5 1In-*,as164 5 14s,, ‘85 144
Amsterdam isulldersl bankers 1 4OS,,,a404 ] 4u7 a*404
Frankfort or Br— eairvichinarks) b'’kars'i noa..an*a, | aM

4 90*48 4 91
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The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
oar, selling %@1-10 premium ; Charleston, buying par,
selling % premium: New Orleans, bank, $150 premium,
commercial 50c. premium : Chicago, 10c. per $1,000 premium ;
St. Louis, 60@75c. per $1,000 premium.

United States llonds.—Sales of Government bonds at the
Beard include $20,000 5s, coup., at IIG?” ; $11,500 4s, coup.,
1907, at 112V ; $15,000 4s. registered, 1907, at 112% to 112%.
Closing prices were as follows:

Intertit July July July July July ! July
Periods

13. 18. 1 19.
Q.-Moh. * 97 * 97 * 97 e 97 * 97 * 97
L el1*2 112 112 112% *1124 1124
. Q-Jan. «1124 *1121* 112% *112% *1124*1124
. Q.-Feb. *124 ex’23 123 *123 *1225% *122*
. 0.- Feb. <124 *124 *124 124 *123% *123%
R Feb. «11G3« *j|.=>4 *115% *115% *11539 *115%
. Q.-Feb. <1164 1164* *116% <1164 *1164*1164
. J. A J *100 '100 =100 *100 *100 *100
. J. A J *101 101 <101 *101 *1014*1014
. .. kK J *103 *103 103 *103 *103 *103
6s. oaroj,98...reg. . A r *1I0S MOo 105 *105 -106 *106
3s,0ar’'oy.’99...reg. J. k J. =100 <108 *108 109 *109 *109
4*. (i’ her)1896 reg March. *100% «100* <101\ *10«<% *i00% *100%
4s, (Cber.)1897.reg. March. *100 6 *1003$ «100% =100*1 *100-4 *1004
4s. (Cher.)1899.reg. March. <100% <1002% <=1004$ «look «100% *100%

4s. (Cher.H899.reg. March. =100\ «1002% «1005% =1005% -1004
= Thu is the price bid at the morning Hoard, un tale was made.

United States Sub-Treasury.—The following table show
receipts and payments at the Sub-Treasury.

*1004

b N Balancet

X Receipts. ayment*. .

Date P Y Coin. Ootn Oert's j Currency.

9 J 9 9 9

July 13 2.426.527  3.223,392 102,542.ail 1331,388 P4.739.636
= 15 9.322.396 9.306.615 102,257,631 1,279.119 64.095,856
7 16 2.577,9 3 2,729,Vv4'101,993,333 1,380.848 64.107,554
- 17 2,325. 93 2,983.9-4 101.-60.59n! 1,283.952 6t.729,021
-~ 18 3,305,7*8 3.566,719 101.722.44'i  1,2-5h.1»» 63,5%1,979
“ 19 2.797.814 3.376,-66 100,641.066 1.199,172 64.143,413
Total 21,736,233! 23.199.«<Oj1

Coins.—Following are current quotations in gold for coins:

Severelea*......94 90 994 "5 Pine sliver bars... —66T <t— 67**
Napoleons.......... 3 00 * 395 Five francs............ —90 0 —95
X X Relotuusrk*. 4 7- 4 495 Mexican dollars.. —534<r — 54**
28 Pesetas....... 4 HO s 488 1-) unmnivial.. — — a — —
Span. IHiubltMtu*. 15 50 015 75 Peruvian sols .... —49 9 — 52
Mex. I-hiQM(*-D),.15 50 Si.575 Kugil.h silver.... 485 * 492

Flue quid bar*.... par *4 prem. C. 8. trade doilara—55 9 — 75

State and Railroad Ronds.—The sales of State bonds at
the Board include $12,000 Virginia fund, debt 2-ite of lilOl at
61J, to 62: $30,000 Tenn. settlement 3s at 90% to 1*1%; $7,000
Alabama Class A at 100. $10,000 So. Carolina 6s, non. fund,,
at 1%, and $600 N. Carolina 4s, small, at 101.

Ihe railroad bond market has been strong under the influ-
ence of some investment demand. There have been liberal
offerings of Col. & 9th Are. and l.ex. Ave. & P. F. bonds,
which have each advanced about one point under the move-
ment. Ches. & Ohio issues are fractionally higher on limited
sales. Ore. Short Line 6e have advanced about 2 points on
reports of earnings in excess of the fixed charges and other
conditions favorable to the bonds. vSome of the Reading
issues are fractionally higher than last week. .Some South-
western bonds liave declined in syn.]>athy with the stocks,
including Mo. Kans. & lex. issues, Tex. & Pacs. and St.
Louis Southwest, Ists and 2ds. Southern Ry. 58 have been
relatively dull and heavy. Sav. & Western 1st rects. have
not held the advance noted last week and declined to 62.
Tin-re has been a noticeable movement of No. Pac. con. 5s
to-day, and they have advanced over a point to 42.

Railroad and Miscellaneous Slocks.—The stock market
has been very largely in the hand* of professionals during
the week and interest has centered in the industrial list, with
the result that prices are generally lower.

American Sugar has fluctuated between 100 and 111, clos-
ing to-day at 110%. Under various rumors about a receiver,
etc., Chicago Oas sold on Tuesday at 49%, the lowest point it
has touched since August, 1893: and it is interesting to re-
call tliat this stock sold at 63% since July 1and at 78% within
the current year. U. 3. Leather pfd. has been active but
weak, under the prospect of an additional issue of $4,000,000
of common and 64,000,000 of preferred stock, and de-
clined to 81% on Tuesday. It closes to-day at 81% (ex.
div.) Am. Tobacco sold on Wednesday nearly 5 points
lower than the close last week, a part of which it has
recovered. Distilling and General Electric have been rela-
tively steady and firm. Tenn. Coal & Iron sold at 32% on
Tuesday, a loss of over 5 points since our last quotations,
closing to-day at 35-%. U. S. Rubber lias been firm on limited
sales and is one of the few industrials which close higher to-
day than they did last week.

The railroad list has been exceptionally dull but firm, and
changes are generally unimportant. The grangers liave
ruled strong under the continued favorable crop reports, and
with no change in tbe coal situation the coal stocks have
been without feature of interest. The Vanderbilt stocks have
been strong on some investment buying, and L. Shore has ad-
vanced nearly 3 points. In the absence of a stimulating for-
eign demand Southern Ry. pfd. has been weak, selling at
41% on Wednesday and closing at 41%, against 43 last week.
Some of the Southwestern shares are also fractionally lower.
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M>Y YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 19, and since JAN. 1, 1895.
HIGHEST AND LOWEST PRICES. Sales of - Range for year 1895.
Saturday, Monday, Tueaday, Wednesday,! Thursday,  Friday, STOCKS. (ayeek T onest. Highest.
July 13. July 15 1 July 16. 1 July 17. July 18. July 19 ! -
i Active Hit. Stocks.
i 14,52* 3% Jan. 30tl1% Junel7"

% 10*0 9% 104 94 9% 9% 10% 10 10% 9% 10 At. Top.A S.Fe.Ist instal.pd. ’ |

2% T4 o i 1% 1% 1% 1% 1% *1 180 Atlantic A Pacific. s 29" E/IEb' 27 2, May 1S
*624 63% <694 634 624 634 ‘624 64 *62% 64 1 62% 63 Baltimore A Ohio. ar. 0 Jan.
*56 57 57  *564 57 56* 58 |*564 57*2 56  563s Canadian Pacilio 23‘518 33 Mar. 8 60 July 12
53% 53% 53* 53% 53* 53%: 53* 53%i 53% 54 53% 53% ICanada Southern. 1892 460 Jan. 30 560/0 June 18
101%4 101~ 1014 1034 :10041024 1014 101* 101% 100% 101 Central of New Jers 832 81% Feb. 18 101% July 8
*18% 10% 18% 1841 Wi8% 10  <18% 19 *18% 19% | *18% 19 [entral Pacific 12% Feb. 6 20% May 13
o 2 o * 9 %1 9 Ch K hi 4,565 16 Jan. 29 23% May 11
214 21*s 214 21 214 214 21 214 21% 21%l 20% 21 esapeake & Ohio 158 147 Jan. 9160 July 9
* .
WL, 1oL, 1T 8L, UL, 'hho 34w 'S6a1'80 80w 36% 80w IChicago Burlington A Guincy 51485 'ss Mar. 4 3ew July 11
54 55 55% 55% Chlcago & Eastern Illinois.. 300 gg ggg- %fl lg; mgy 2%5
99% 99% . :
68% 68* 6% 68% 63% 68% 68 68% 68% 68% 12%0/ 16_3324/ Chlca%) Milwaukee A6t. gal.é|fl 63,630,  53% Mar. 9 12%32 :]]ELYQ ]1-9
0 0, 0 (] . .
98% 98% lﬁsz,*g lé%ﬂﬁ 98% 99 j 98% 98081 98% 99% 99 99 Chioa o &Northwestern 9,238 87% Mar. 4 100% Ju?e 25
1431* 147 146 146 145% 146 146 146 *145 148 146 146% p 137 Feb. 14 1460 July 15
71U 71% 71* 71% 71% 72 71% 7170 71% 72% 71% 7 |78Ch|cago Rook Island A Pacific 11,9651 60%Jan. 3 730/0 June 17
«39% 4(>4 39* 39* 39% 39% *39 40 | 40 40% 39% 39% Chioa o St. Paul Minn. A Orrf1 1,|10000I gg% '\I\A/Iar 33 ﬁ%oﬁg 3322 %?
116* 11 *117 118 117% 117% 117% 119 pre ar
1454 46 )352:30 35%30 45% 45% *2135,4 3341151254 32 334 334 CIeveDCmcm Ohio. AStpL 854 gg% 5;2 %g zgtg% gm%%
- 95
25 250 244 254 *24% 25% 254 284 l*%254 (25(?4 :%g (ng* Columbus Hooking Val. %T?I 341 %g ggﬂ. 28 %332 Al\farr 2%
* *62 66 i *62 66 *62 . :
lg%% lgg% 129% 130%I 130 130* 130* 130% 130% 130 130 DelawareA Hudson 1,727 1230 Mar. 9 1332A: Jan. 18
163 16310 163 163 162% 163% 162% 162% Delaware LackawannaAWest 300 1550/0 Mar. 8 1660A: Jan. 18
*14* 1505 *14% 153e *14% 15% 14% 14% *14% 15 Denver A Rio Grande........... 100 10% Jan. 29 16% May 11
*47% 48 46% 46% *46% 47% 46% 46% 46% 46% Do pref 205 329 Jan. 29 48% May 11
*40 44 *40 45 *40 44 40 40 41% 42% *38 43 Evansville A Terre Haute___ 400 30 Feb. 20 51 May 11
wi20 130 =127 131 *127 131 127 127 125 130 124 127 (IBIIreat Ngrtherr'ln pref. éf? 1gg(y 322 23 1851 jlbnpye 23
98% 98* *984 99% % 9 *98 99 *98 99 inois Centra .. ( .
* Y 10% 10% lowa Central .. 948 5% Jan. 28 11% June 13
,:%%%/f,‘ 3%.’1; 334 334 é%? 3@ :')3@)(0)//00 3],'3 %20//3 3% 33% 33% Do, pref. 559 19 Jan. 31 35% July 18
250% 250 25% 25% 25% 25% 25% 26% 26% 27 26% 26% Lake Erie A Western 8,485 15% Feb. 11 27 July 18
*84 84% 84% 85 84% 85 84% 84% 84% 84% 84% 84% Do pref. 610 69 Jan. 28 85 June 26
1474 147%0 147 148  148% 149% 149% 150% 150% 151 150 151% IEake Isr?oredA Mich. Southern 4322 lggg;o JA%nr 13 lgé% ﬂ;{;‘e 2451
*86 88 *86 88 x85% 85% _84% 84% 85 88 ong Island................ ( .

S Gox 85, 53 8w skt 80 43 % % D e rong isiand Fraction 3273 5 Mar. 25 13% June 2-4
59 594 59% 594 59 59% 59 59% 59% 59% 587a 59% tOUIst’\ieA I\A;iks)h\xllgh 5-37“513 42% mg; lg ?é:}/ mg){/ %}1
‘89 9 9 9 *89 9 8% 9 ouisv. New icago. 0

’22*/8 280//3 258A/§ 220//3 22% 289 2252 22002 *2§/° 26% %{0 J%{ pre rof 1275 20 Jan. 4 29% May 18
111% 111% 111% 112 111% 111% 111%111% 112 112 111%]1 /olR/IAar?jhattarg:Elevalted consol.. 2,4b§ 18110/ ﬁ;\r i%g% !\]/qu?%:9 lg
101 101 *T_ 100* ‘100 101 99% 100% 100 100% 1 ichigan Centra . (]
20 21 20* 20* 20% 20% 21 21 21% 21% %?)‘% %B%aneapohsA St. Louis 9gfl) %g May %g gg :lluﬂg %g
*82% B84% -82 84 82% 82% *81 83 *BL = 82% :%0/ 47 B %Zt p:gg 1.400 59% Mgg; 23 Ao June
*ﬂi 411%4 ig% 41530 igk % gk ig ‘Ig % 4{5 170/:;J 17% Missouri Kansas ATex.:Es 1,380 12% Jan. 30 19 June26
37% 38% 37% 37* 36% 37% 36% 37% 37 37% 36% 37 Do pref. 12,606 21% Jam 29 39 July 8
32% 32% 3230 324 32% 33% 32% 33% 32% 33% 32% 327qMissouriPacific. 6,667 18% Mar. 11 34% July 11
*23 244  23% 23% 22% 22%i *23% 24% 23% 23% 22% Sg% MobHe A Ohio 482 %2% ‘I;/Ia?]r. %8 %Z) 5Aaarlr)1/ iié.
=88 90 *68 90 *| 90 *68 0 * *68 Nashv. Chattanooga&St.Louis
101 10110 101 101% 100% 100% 100% 101% 18? 1?)& 1007 100% New York Central eHudson. 1,979 92% Mar. 15 104 May 16
*16 164 *16 17 17 16 17 16% 16% *16 17 Now York Chicago <8t. Louis 100 11% Feb. 20 18% May 13
72 *67 71 72 68 72 *e8 7L 70 70 Do istpref. 132 82 Apr. 23 12 May 25
30 30 *30 32 32 30 32 *30 32 30% 30% Do 2d pref. 240 Feb. 21 140/0 May 15
*1014 10% 1030 10% 10 10 10% 1% 10 9% 9% NewYorkLake Erle&Westfn 4,650 1Z/O I';Ae%r' 22 320/(; Juanye s
Do re .
48% 49 47% 48%  A7** 48% *47% 48% *4. % 48% 49% N.Y. &NkE ,tr. recs. allmps pd 332; lgg i\]/Ian. %8 Z?S :'_th”]); lg
*210 208% 208% 209 209 209 209 203 203 New YorkNewHaven &Hart. ar.
17% 17% 17% 17% *17% l778i| *17% 17% 117- 17% 17% New York Ontario e Western 211 15% Jan. 3 19% May 11
ft 10% 10% 10 10 | *10 10% *10 10% 10 | /8 *10° 10% New York Susq.&West.,neV\fl. ) g?g 2?% june 16 iggﬂ :]]gﬂ' %é
*27% 28% 284 284 28 28% 28 28 *27% 23% 27% 27% Do ref. , une 0 .
*3% 3"/:1J 3% 3% *3% 30/:0; 3% 3% 3°/g 30/3 3% 3% Norfolk & Western........... p ....... 350 2 Mar. 5 6% May 13
14 *13% 14% *13% 14% *13% 14% Do pref 50 9% Mar. 4 19% Jan. 18
K;ﬁOQ 4% *44 4% 4% 4% *44 4% 1% 4% 4% 4% Northern Paoiiio... ....ccceeene 350 2% Jan. 28 8% May 13
\*17% 18% 18 18% 18% 18% 18 18 18% 18% 18% 18% #Do pref. 2,259 13 Fob. 27 27 May 11
Ohio Southern 4 Junel8 19% May 1
*26 29 26 30 *25 264 *25 30 *25 30 28% 28% Oregon R'y & Navigation Co. 100 17 Apr. 5 320 June 11

6% 8 6% 8 6% 6% *50, 6% *6 6% *6 6% Oregon Bh. Line <€Utah North 200 3% Jan. 29 9% May 13

53¢ 5% *5% 5% 5% 6% *5% 5% 5% 5% *5% 5% Peoria Deoatur <eEvansville. 180 3 Fe 4 7 May 13
18 18% 1770 187 17% 18% 18 18% 18 18% 17% 18% Philadelphia & Heading........ €0,170 7% Mar. 4 21% May 13

*25Lg% 20 ::190 20 *lBgAu 20 19% 19% *19 20D *19?’/0 ngAa rtttsburg CInn. Ohio. &3t. L. ggg %20/ gam %g %i% m:y %33
0, *| .
*30% g% *3%0//2 :5%;4 ggm gim *gg :5%%% *gclJ g%"//g *gém g%l’jg Plttsburg & Western, prgfref 200 28 ’ A%T. 17 33% Jan¥ 3
*17 18% *17 18% *17 18% *17% 18% *17% 18% *17% 18% Rio Grande Western............... 15 Apr. 16 19% June 17
*115 116 116 116 116 116 116 116 116% 116% 116 . Rome Watertown & Ogdensb. 240 112% May 4 117% Jam 21
64 64 *63 65 64% 65 65 65 *64 66 *64 66 8t. Louis Alt. & Terre Haute. 450 35% Feb. 15 68 June 6
I;Z/AJ l%/ l;ﬁé l;g//o 7% 27 7% 7% *7% 778 St. Louis Southwestern........ ; %ggg ggéa :]]am %g lg% jlu:y lgl)
(] o (] b 17 7% 16% 17% , 17 174  17% 17% Do re ) 0 Jam u

. 30 36 2" 30" stpaulepuluth. " ' 100 18 Feb. & 31% May 18

DL e 91% 914 91 Do pref. eb. ay
1154 117 *ii4 116 *114 117 *114% 117 8t. Paul Minn. & Manitoba... 104 Mar. 8116% May 15
244 244 %ﬂﬂ 244 24 244 24 244 244 24% 24% 24% SouthernPaolflo Co................. 2,110 16% Apr. 17 25% June 3
144 14% 144 14% 144 14% 144 144 144  14% 14% Southern voting trust, oertif. 3,975 8% Jam 29 14% May 10
42* 43 424 42*  41% 429% 41* 424 A1% 424 41% 42 Do., pref. voting trust, cert. 12,522 29% Jam 29 44% July 9
12* 12* 134 134 124 12% 12% 12* 12% 12* 12% 12% Texas & Paoiiio.......... 2,080 8%Jam 30 1 May 13
*2 2%  *2 2% *14 2% *2 2% *2 2%  *2 20 Toledo Ann Arbo N. % Feb. 14 4% May 14
*46 g&z *46 49 *46 49 *47 49 49 49 Toledo & Ohio Central_____ 41 Jam 14 g% ﬂﬂune%il

*794 *78 80 *78 80 *78 81 *78 81 *78 81 Do 73 Jam 14 ar.
;13 13 134 134 *13  13% 134 134 13% 13% 13 13 Union Paoiiio.........coeeeee 577 7% Mar. 14 17% May 11
Igo/ go/ *50 gg//o *5D 6% *5 64 5 6D *5% 6% \L/Jvnié)n aniiio Denver & Gulf. gg//o Eﬂeb. l%) ;g//o May %:;4)

% * 9 9 % Wabash.......ccnvncinnicnnn. . al
19 ’ 190/3 l%flo 190/2 1802 1894D 18% 1%40 :I_nglD l%io 1802 1802 5 pref. S,ggg 120/2 Ja?'n[n 29 21‘%(: June 18
164 174 16% 174 16% 17 16* 17 16* 17% 16% 17 Wheelmg SlLake Erie....... . 24,190 8% Feb. 28 18% June 27
53* 53% 534 54 524 53% 53% 53% 52% 524 52% 52% pref. 1,156 35 Feb. 25 54% July 2
*5% 5% *5 5% *5 5% *5 6 *5 6 5% 5% WIlao. CelnI Co.,voting tr. l<2tfs 200 2% Mar. 1 6% May 14

i Miscellaneous Stocks,

:320/ %ggﬁol %i)% %2 %ggf %g"y %§4 2 25% 25% 25% 25% American Cotton Qil Co...... o 5,035 %g% Eeg. %g ggg;a May %g
0 0, 0 (4 *724 734 73% 73% Do 861 eb. b May
lgngo lgg%//oll 188(y %88% lggg//o %830/ 107% l&),{ 1888/ 9£|)°/ 108% 111% Amerg:an Sugar Refmmg Cg 282,599 gggfa :]]an g %(2)%3/@ :]]une %g
(] (! (] (] (] % 0 © *99% 101% re 812 0 Jan o June
HEE R ST B o e gt g5 g Amern o o0 w280 R L R
0 0 x11 ( (] Do ref. 425 b Fe 6 June
553@ 59‘;/0 N 55 56% 49% 55% 50% 53% 51% 53% 51% 53% Chioago Gas Co,, trust regte.. 208,795 49% July 16 7S% Jan. 11
142% 14 D/o 1420 1440 *141% 143% 14L 142 140 141 1%6{ 15&) Consolidated Gas Company.. 3,810 126 Jam 29 149 June 8
20% 20% 19% 20% 19% 20% 19% 20% 20% 20% % 20% Dis.A C.F.Co. tr.ctf. allins.pd 49,483 13% Mar. 20 24% May 13
35% 36 35% 35% 35% 35% 35% 36% 30% 36% 35% 36% General Electric Co......... 10,855 25% Mar. 4 37% Mar. 25
*340 34 33% 343/0 34% 35% 34 347 34% 34% 33 35% National Lead Co . 10,889 26% Feb. 16 38D Jan. 18
2202 9%% 9(5)"33 9%"2 9503‘%; o 90% 9100 *ggao 9%% gggm gg:)% NorthDA(\)merlcan Co pref iéig 7232 l]]g?\' %g 9%/0 ‘l\]/lual))// %g)

v 5% North American Co......... , .
*11_ 13 'l 13 ll‘% i‘% li‘% li‘% 11‘% ll‘% ll‘% ﬂ%Oregon Improvement Co 510 8 Mar. 8 11% May 24
L2870 29% 28% 28%1 28% 29 28 28% 28% 28% 28% 28% Paoiiio Mail............ 2,620 20 Jan. 26 32% June 13
152 160 160 *.... 152 Koo 152 R 156 ... 159  Pipe Line Certificates.. 5,000 95% Jan. 4 181 May 10
*%% lg?o/ *1710 175D *}jl 175O 1;71 174 174 174 172 175 PullmanPalace CarCompany 408 154 Jan. 2 178§A> June 17
b 67% 67% *67 67% *67 67% *67% 67% *67% 67% Silver Bullion Certificates_ _ 21,000 60 Jan. 10 68% Apr.

36% 37% 33% 36 32% 34% 32% 35% 34% 35% 34 35% Tennessee Coal & Iron......... 55,982 13% Jam 29 40% Juue 29
*97% 100 Do pref 74 Apr. 17 102 June 25

1% 1% 1% 1% 1% 1% 178 2 1 1% 1% %% United States Cordage Co___ 1,580 %July 9 8%Jan. 4
2% 2% "2 2% 2 2 o 0 1=8 1% *1% % Do pref. 993 1% July 9 13%Jan. 4
16% 1607e 16 16% 16 164 10% 10% 15% 16% 15 15% Unlted States Leather Co 17.375 Feb. 27 24% May 3

. 86 86% 82% 86 814 83% 82% 86% x80% 93%, 80 81% pref. 63,782 58 Feb. 27 97% May 27
figo 40 | 39 39* 39% 40% 39% 40*8 401* 40% 40% 40% Unlted States Rubber Corn. 8,742 37% June 28 48 June 3.
91% 91%i 9 <% 91 907 91 90% 91*81 91 91 91 91 Western Union Telegraph__  5.i 86 Tan. 94% June Ij.

*These are bid and asked; no sale made.

(1st instalment 3 % paid.

ILowest is ex dividend.
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r%lin<licates actual sales.J

July 19. 1Range fsales) in 1895, . July 19. Range (sales) in 1895.
LsaCHvb Stocks Inactive Stocks.
f Indicates unlisted Bid. Ask. Lowest. Highest. Hindicates unlisted. Bia. Ask, Lowest. | Highest
Railroad Stock*. THoceUaneons Stocks.
Albany * Susgnehanna........... 00 167 Adams EXpress................ .100 147 150 140 Jan. 150 June
Salt &0.S. W, pref., new ....100 10 6 Apr. 12 May American Bank Note CoU. .J 4 16 37 May 37 May
B .llevUie & South. Iii. pref.....100 isT** American Exnress 109 Feb. 119k May
BJston & S. Y. Air Line Pref.. 100 1044 101»* Apr 105 "Jule/ Amer. Teleg 39 Mar. 96k May
Brooklyn Elevated 1................. 100 19% =4 19 July w uly Bar State 13 Mar, 25 June
Baffalo Rochester &Plttsbarg.100 21 119 Apr. 21 May Brunswick Company Ik Apr. 44 May
Preferred......cocovevueeerunennnn. 100 SO €0 s58 Jan. 60 Apr. Chic. Juno. By. & Stoc 89 Feb. 95 Jan.
Bail. Cedar Rapid* & Nor. 100 50 ... 45 Ma 15 May Preferred.......ccooooviiiois
Cleveland & Pittsburg-... 50 160 ... 156 Jan. 159k July Colorado Coal & Iron Devel. 4 Mar. 11k June
Dee Mo neeA Foi tDodge _100 9 9k 5k Feb. 11 Jone Colorado Fuel A Iron 23k Mar, 41k July
Preferred. ..o »1S2 4«k 30 Jan. 55 Jme Preferred. . 50 Feb. 94 July
Bal'Uil So Shore &Aﬂant.c || 6 7 [ *2k liar 9 Juoe Colunit,us AAHooking Coal___.100 5 "s'k 2k Jan 9k June
Preferred V... cooveeeeeeeeeeeennn 10, 13k 5>1 Mar. 16% June iOommareial Gable-——-— ... 00 150 jl4d5 May 163% June
Flint A Peri Marquette— 1fi, 16 A May Consol. Coal of Maryland.........100 32 1284 Apr. 33k Jan.
Preferred 10 Slay Detroit Gas 5@8 k 23k May 304 July
Or. Bay Win. A 3t. P. tr. rec. % Mar Edison Electric IIIumlnatlng .100 1 99k 94k Mar, 103% June
Preferred trust recta Zk May Erie Telegraph <t Telephone ..100 45k Feb- 60 July
Houston A Texas Centra. ........ 100 May IHlinois Steel 100 72 744 70 July 78k June
n-Inola Central leased Huea— 100 Jan. Interior ConduitA Ins 100 | 30k Fob. <14 Mar.
Indiana Illinois A low a 100 1B May Laeletlo Gas.. 100 S'zT 234 Jan 33k June
Kaii-awn.*  Mlohbeau. 10C 7k Apr. Preferred.. ..100 so S3 81 Mar. 93 May
Keokuk & DeaMoine* ...t00 4 May Lehigh AW Ik-sa .tr- C . 20 Jan 20 Jan.
Preferred.....ccccveeeenn... 100 16k July Maryland Coal, pref... .100 50 50 Jan 50 J.tu,
Boms.". St. Louis & Tex .100 Apr. Michigan- Peninsular C 100 .
MahoningCoal... 50 Preferred. . 52 jan. 5Sk ilay
Preferred.......... .. 50 Minnesota Iron.. loo: uok’ 62 i 39k Mar. 69 Jime
Metropolitan Traction ..100 103k June National Linseed 100 1 27%: 28 174 Jan 31“ Juno
Mexican Central............. 100 11 M.r National Starch Mifc. Co.. 100] 6{( -5 Jan. 12 May
Mexican National tr, ctf . 1k May bW €entral€adl........ lDQ(J)J 7 |» 9| % dao. 9 Juue
Morris X Essex . Jan. Ontario silver Mining .10 8k Mar, 10k May
Sew Jersey €S. Y 100 Pennsylvania Coal......... . 50! 325 l ......... 310 Jan. 340 July
Preferred............ .100 Postal Telegraph—Cable 1i.....100] Sl f »* ] 69 Apr. 69 Apr.
». Y. Lack. A Western.. MM U >k July 118 Feb. Quicksilver Mining........c.......... 100. 3 ] 3k; 2 Jan 4k May
Norfolk « Sontiiarn 100 65 . Apr. 06 Apr. Preferred.............. 100t 119 12% Jan. 20 Apr.
Peoria & Eastern...... ..100 5 k Jan. 7 July Texas Pacific Land Trust......1000 10 ull 7 Mar. 124 May
Rensselaer & Saratoga.. ..100 1SO !178 July 183 Apr 1. 8 Cordage, guaranteed ..100: 3 4k 4k July 23k Jau,
mBio Grande Western pref .100* 43 15 i 30 Mar 464 May 8. EXpress............ 100. 40 43 Mir 45 Jau
Toledo Peoria * Western. ol Robber rrejnrred. 100 93 04 191k Jane 98k June
‘Xnindo fit. L. & Kansas City «... 100 6 June 8 May Walls Fargo Expmesss.. ..100 107 112 404 ' Feb. U Ik May
No prion Friday; latest price thia week IActual sale*.
NEW YORK STOCK EXCHANGE TRICES.—STATE BO.XDS JULY in.
BECUKITIEB. aw. Aa*,jj SECURITIES. Bid. I sECuarriES. Bid Ask.
Alabama—Class A, * t0 5.....1906 109 ... v Tennessee—6»,0ld........ 18921798
Cla», B, 5s 1906 10%$ ] «», new bonds .1892-S-1900 T ™Y
Class C, As.. ..1960 m 97 Ml Funding act.. "do new s 1914
Currency fun 97 -1 New bond*. J Compromlse 3A-Yds..
ktrXanvs...-3*. fund. Hoi. 1HOP 3 *20 i Chatham RH 3s . 89 90k
] 150 Special tax.Clare I___ 95
7a Arkansas Central KR . | 12 ] Consolidated is ~.19X0 105
Louisiana—7»,non* ‘ no 6% i, 105
Stamped is. i i debt, 2-38..1991 61% 62k
ido'il  6» nua-lund. 6, deterred t'at reo'ta. stamped. 7

New Yorfc City Hank Statement for
tie omit tiro cipher? (00) i«

July 13,1895.

HAS

(00« omltted) Capital Surpfi

Bank of New Tor*..

Maehaltan Co,. 2.0343

Loan*.

U.8AV.0

alt

Specie,
*4,000,0 *2.038,7 *14.030.0 *1.180.0
2'030.0
2.001X

1.157.0

M, rr,h,n:v.. g# U I, m»A
Mechanic*'.. 2.000,0 %im i Y3 7»O1 .
America . a;imA %mMA
Phenlt 1,000*0 4.013,0 450.0
Cit 1.000,0 31,4300 ,mAA
niA 117440
wOiiftin'Gsl ) 247700,7
Uerr.hii* Kxch"*e; 000*0. im.a SuUvt
Gallatin National..' t$mM uiM €pm5 4527
?A”uhseraf PO % 4000 3710 Wumik dwd
echanjc*' rad’ . . (] mta -
Arcetowich ... M00 3773 M ¢
Leather Mannfac'r r* TO, mm- 3.0ity» 150A
aerenth National— 300.0 nun- urns, 2m.a
State of New York— 1*900.0 404.0 = MAMA!' 170.3;
Amonean Kxehange 5.000. 0 3,3455 vhw,
Commerce .000. 0 3.020,2A
Bread»» r
) . O 079A 9550,8
jMg”3 , s 420,7 475,0
1,5*81,0 1*384.0
45110 9P,0 0,104,8 FIffi
N j 200,0 g]7 1,72-.8 243.0
mmim., 700,0; sill40 4
TR S E-Dee# 1,003%0 15,542,7. 4Uioe.»
Irvin* 500,0 S4C8 %0m$M
000*0 ., 3,00W0; %40 0;
LN NI
M*rted A fadiflt.,* i mm ,3.
Bhm 4 10000 &7 309 | 2
Com mmhmgh****A | : 1*308.7" ,899. 518,
1700001  m$A* 5.007 ‘tfej
S C g R
Iroportfer*‘ e 385, Raps ) SO0
||ft m’7|rI|rZZ" &WM 130,6° LimM 115.1;
fo. .. %miA
OeutrM MFENMAL,* M%V IMAMS'
®oKtnen 0,8£)f0
Koiicma-i,,,», 750,0.  9TM) $5251  Htolg
First K®ttooisl.......  500.0 010, 048, |
Thin* N*ki.-«n*i........ ,,000.0 201,1 10,1209 3*0 O
t. Mn't. 300,0’ 00,0- W%-M ' 7
050'01 501,41 20HAM 4 M
m'/otk Connif. 000,0! 9092w 99726
m Ammnmti,. 7500 wmA J8.76 , 0
_Nﬁ>f£|btfaror/1d 1000 1*(13334715? 156. E,Jf,%ll,Zlo, 0
1 tom %. -V, s , " ! !
#Wic-hMngo.. 200, i 20044 5(39..3
200,0 6224' 3,0034 0.
Ghwi 5000 2905 Yoo 1989
nwin - 1! -1,
Canfield 200,0 5831 «,1368 -d,.9
........ 200,0 itf.4 38240 22I,0
Bmk of the Metrop mm. 5,050%4 g,
ft """" §88’8 3373 5,3570 ;$3 0
M\NCV , ? , )
.nit Natllfot*' i 200,01 g?z,g 7,083.8 82319[3?
era Jfati 3.
Nat- B f-— Z'lmorgf Hiii n 1,089,0
imm Nalto al. 8m,0 554.8 3,025/2:
MDion Bank.... t,m o 1445 10,496,3 smM
U mnr Kat. Bang 6 1294 1,650,0. 27.5
T. Flod.. BxeAi*go. 1,000, 3008 37535 4622
Fean., ™ .'82,622.7 72.392 7 511003.0

tin; week ending j

car»ex.
Legate. Depott
f 15, J:K) 0
4TTUO &M
1404,i W tm .
10*093*Q
47435 m j35 1
wam mijSds.O
i T$,515i7
miM  %AMA
94,9911
700.4
iMas. 57724
mmA WmtA
. ShSkMi
wkkii  1*050-,®
3,1*58,.t
amiil 2,014.2
%52$.9
554**1,0'
AW f.l:
1,115,8 8,354.3
1»104»i- _3,31*1,9
j. or,. I$V!$ n,*
m
71%M Mm/7
9 10,317,3
/OA] 3.155,0
et 7| 3,50040
I*365 7! Xama
535*7 13,3335
*800*3  (5111*2
4,338,0
32,737,1
Tol72 1*009,5
1 0 617,
3L 4'3%%;6
06 121274
7328,8
02,7110
. B9
vl 2(%150718
7.7% AR
.(:7(!! 2091"21
005, 0$3%.9
2,410, 009,
456, 5744,
2 -7
1 7' 6,570,3
4570 2,835,0
75140 7.030,0
254,. 1.,610,
JET7SH
704, 5.394.0
8452 3.180.1
2.751.5 11,909.0
050,9; 1.851.0
4s4B  3.305.1

111,133.9 507 970,0

. . Zm
nligit. ' Mrpim, | I>m

T 00" 15075455 00,90 1

1341*354 5.3424% A 557(551
L|| V'45. l]511vrvu tl 6t 241‘ i
99.sw.8I1t®.liftM> 10,990,0 7,

S HIRR

110:
l;

B

New York City, Boston amd Philadelphia Banks:

Speck*  L*ml*, thmUMA‘OIrcTn|{OUartnet

f
i %%3493 i JSA4. SlO 0 1324861590 674,4
UK | IJd 57 ]
11348 887 *W « 1317. l) 4*2:905,9

994.0 1kU57.017,342.0 95,225,8
09.351,8! 171 093,0 10.721,0 8.293 0 176,001,0 7.345.0

w

110:H07.7

99,361,8 173,849.0 10,871,0 8.489,0 175,296.0 7,377.0 102,031,3

35,810.5.105,848.0 31.513.0
35,810,3)100,182,0' 33.874.0
®Siu,ati»7.00l0 33.044.0

|ff Wi um ttpHrr* m Ml Amns,
ARB>&t* th« iturn € 4ao to other b*ak».u

MiMAUmmm and Unlisted Bonds;

§11W(I>)|ta ne«u « BOttd*

111.286.0 6,364,0 76.088.7
111.071.0 0,606,0 728039
H1,789,0 0,336,0 88.026.8

t inoludInK for Boston a3 Phila-

!l*C«S”«IIIfIOW* Bon do,
Metropol |

iitiatoo Ur. um tr xeru. Te Tel. I»t 58
i Ch,Jaa.i&M, Ydfc: - CeLtg Ss »107 b Mioh”Penta. Oar lot 5a. ....
1 Chi. 0, 4t I, Theret. gn Mnlnal Onion Tela*?—0s 115 b.
iOotoa’\a Fr«l—0RU,,. 0% ......... S. Y. « If. J, Telep. *m. 5a.. 105 b.
1Cel. btimk. Oe al 4k1 { - Northwestern Te|e ratptl 7s. no b
: Opbul Bs# C") (&k»la{ ga,5»! 'id tab. :PoopJe'ft Qm & (g )
;CowlOHj eont. U..._. b. Co., Chlcago . >3d 6a *100*«n.
i Pet. C*»#Bgt*lsts* ...... o [0t'e0n * 9. 0S .o vuiieenneac 100 b,
1 ||| 0»«—|*t5t N lOO ia Fleas. Valley Coal- 1St g. O«. *100 D,
De ofB :South VnbaWater Co.eon.08.
* Knnl B>0**JU*>>N»¥ ,conn*« , 5 . Ht|r|day Creole Coal 1st g Os.. *100* h.
( Equitable &. ’*b.]' U. 8. lacaUior—8. f.deb., g.,0a ni3*4b.
, H»nd#r»oh Brid. . estern Cmon Teleg.— b.
J Hlinois Steel de jWheeI I1* K.&PF*« Coal 1st5s «g b.
I"I(|IS eii_Bonds,
\lat Cosd e rna Cloi oo [Comstock; TtumeJ—ino 4s. 10 b
| Mivrjhiit, Beach H-  Lg 41 "480M Mam.feQParid\FAIN—Conk 2 Gu  sowox
Ifors.—2 b* indicates price hid,; " a Mprice mkt/i, * Cstesl price this ween
Bank Htoek List—Latent prices thisweek. (#Nofc listed,)
BANKS, Bia.:Aak,1 BANKS. IBIA ASJth BANKS. Bid. &»*
Amorits*..... 200 |..... lateHeia........ nth. 117
Am. ExQh... 159 ,161 {j&ermaa Am,;118 125 lOth Word.. 125 135
Bowery*.., Oerm»n Ex,H . i N America. 2_6\6 150
Broadway., -210 ]200 Oermtali.*.1390° 420 fjOriental... 250
BvcowJuDF-. 150 1160 [Ulreenwieb, *155 Facillc........ 200
Ceriiml__ _ OHanover ..... 1B10 340 ilPark.. 300
hwie. ..~ 500 ! ... Hffttd. Eiver..; -—- 11Peopie'a__ e«
Chathal , 350 400 ,.1m.A Trs<Ve b510 S73 hPhenix 120
Chemical ..} 4100 '4800 JJrvm% ......... ;140
City....... 440 1...... Leather M(- 165 153
OItiKCUST,.... MO 150 Lincoln.. 015  |.$caboa~d ... 106  .....
Columbla ﬁManhattan Jl36 .....
Com ee,.. 183 190 ; MarketdcFall210 100
OetjUnenlaI 122V ...... echanics*,. 180 190 HI|OA Lo th 9l$ 97
Corn Exoh,. i Mchs' &Trp/ 1 100 JlSou{hern
Ea.it Elver.. 130 1150 IfMercantlle 65 200 ||Stateof N, us
11th Ward.. \Merchanta-.i132 HO hird, ..... 105 .....
Fifth Av© o 2700] ...... 125 JJTradeflsan B 91 92
Ftttli* ) 405 |§23d_W ...........
First. 2700 ' ML Morris.-{100 OnioN™*........ ... ...
First N, 8.1. 120 1_130 100 JIUn'd Stated 18«
'l:4th tShtreet ?;g 9087 !s‘MewYork .[224 235 \V\\ll\leStteénd@ %%8
..... < Y*Oo*nty.] 50! mt Si
Gaknatio . 3659938 SNYRUBARY 125 0
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
) share Prices —not Per €entnm Prices, Sales )
Active Stocks. ) Range of sales in 1895.
f Indicates unlisted. Saturday, Mondag, Tuesda%/ Wednesday Thursday, Friday, Week,

July 13. July 15. July 1 July 17. July la. July 19. Shares. Lowest. Highest.
Atoh. T. & 8. Fe (Boston).100 4978 10 tio 10% t9=s 10% t9ii,s 10% 110 10 t12% 13 8,440 3=8Jan. 30 113 July 19
Atlantic A Pao. (Bogton) 00 1% 1% <1% 1% 1% 1% 'l 1% 250 a¥ 13
Baltimore A Ohio (Balt.)-100 *62 64 62 63 ,*62 *62 *62 63  *62% 64 50 65 Jan. 21
Balt. City Paas'ffer “ 2! 72 72 72 72 *714* 72 200 74  June 12
Baltimore Traction *“ 25 20% 20% 20% 20% 20 20% 20% 20% 20% 20% *20% 20% 1,180 14% Jan. 28 21%June 17
Baltimore Trao'ull (P/»i/.). 25 20% 20% _20% 20% 20 20 20% 20% 20% 20% 20% 20% 2,007 14% Jan. 30 21’ June 17
Bostou A Albany ( oston;.lOO *212 212 213 *213 213% 213 213 212 212 211% 211% 155 206% Mar. 13 213  July 10
Boston A Lowell * 100 *202 202% 202% 202 202 202 202 *202 *203 204 89 196% Jan. 2204 May 13
Boston A Maine  “ 100 ui73 *173 173 173 173Lj173lo 59 177% June 18
Central of Mass.  “ 100 <13% 14% *13% 14% *13% 14% *13% 14 13% 13% *13 14 20 5 Apr.13 16 May 13
Preferred 100 *55 *55 *55 *55% *56 58 *45 50 48 Feb. 28 60% May 14
Chic Bur. A Quin. “ 100 85% S5= 85% 85% 85-% 86% 853& 85% 86% 8644 86 86% 8,003 69% Mar. 4 87 July 11
Chic. Mil. A St P. {Phil. ) 100 68% 68% 68% 68% 68% 68=s 68 68% 68% 68% 68% 68% 12,311 54 Mar. 9 69% July 11
Cho.O.AG.vot.t.o. *“ 13% 13% 13 1334 13 13 13 13 13 13% 80 11% May 11 15% June 17
Cit.8t.Hy of IndIT 52 52% 52 52 51 51 51 519% 51 51% 1519 34% Feb. 2 54% July 8
Electric Tracti'n “ 72% 73 72=6 73% 72 72 *72 73% /3% 75 76% 2,272 70 Apr. 22 87 Jan. 3
Fitchburg pref.-fBoston). 100 89% 90 8>% 90 89 89% 89% 90 90 90 90 90 561 82% Jau. 11 93% June 12
Lehigh Vaﬁ Ph| 0. 37 37% , 37% _37% 37 37% , 37 38% 8% 38% 3a=s 39 1,763 27% Mar. 8 39 May 11
Maine Central Boston 100 140 140 110 *137% 139% 138 138 25 125%Jan. 7 140 July 8
Metropol'n Trac.If (me 1100 1014i 101% 101% 1014) 101% 101% 101% 102 102 10238 101% 10<!% 5,260 81 Apr. 2 106% Jan. 3
Mexican Oent'l (Boston 100 *12 12% 12 12 12% 12% 12% 12% 12% 12% 12 12% 1,180 5% Jan. 31 13% May 7
N Y.AN.E. tr.reo.§ *“ 49 49 *47% 48 47% 47% *47% 49 , AT% 47% 4T% 47% 110 29 Jan. 29 55% July 8
Preferled.tr.reo.§ “ 100 94 97 *90 94 94 94 *93 95 109% June 21
NorthernCentral (Balt.). 50 68% 68% *68_ 69 6 70% June 7
Northern Paciilc ( hiIa_)IOO 4% 4% % 5 4% 4% *4% 5 A% 43; 43, 43; 680 2% Jan. 30 7% May 13
Preferred 100 *174i 18% <18 18% *18 18% *18 183, *18% 18% *18 18% 13 Feb. 27 25% May 14
Old Colony....... (Boston) 100 178% 180 1 179 178 *179 180 179% 179% 179% 179% 7 176% June 1182% June IS
Pennsylvama A(Philo,). 50 54% 54% 54% 54% 54 54% 53% 54 53% 54% 53% 54% 3,418 4S% Jan 30 % July 11
Peoplé’sTraction  * 50 61% 61% 61 61% 61 61% 6139 61% 61% 62 62  62% 7,346 43% Jan. 26 June 3
Phila. A Reading. « 50 9 9* 9%s 9% 9 9% 95k 3% g%c« 21,151 31316 Mar. 4 10% May 18
Philadelph_ Trac. “ 5p *80% 81% 79% 80% 73% 79 79% 304 82 82-% 829 84% 12951 76 Apr. 2 99% Jan. 2
Union Pacitio...(Boston). 100 *13 13% 13 13 *13 13% *13 13% *13% 13% *13 13% 1 8 Mar. 12 17% May 10

iiniacellaiieoui* Slocks.

Am.Sug'r Relin. Il(Boston) _____ 1063g 107% 106% 107% 106% 108 108% 110% 109 110% 109 111 42,163 86% Jan. 7 120% June 13
Preferred........ —  *99% 100 99% 99% 100% 100% 100 1.00% 100 100 100 100% 688 90 Jan. 8 102% Juno 12
Bell Telephone.. “ 100 197 197% 196 196% 195 L9% 195 L9% 195 196 196 196 566 175% Apr. 17 210 May 20
Bost. A Montana. “ 25 T74% 77 74 75% 74% T764) 76 773a  T77% 78% 77% 80% 43,148 33% Jau. 2 80% July 19
Butte A Boston.. “ 25 17% 18% 174i 18% 18 18% 18% 18% 18 183s 18 18= 6,037 9 Mar. 12 19 July 8
Calumet A Hecla “ 25 295 295 296 296 295 296 ,295 295 299 300 300 300 321 280 Mar. 12 05 May 27
Canton Co.......... (Balt.). 100 *67% 68% 70 *68 70 91% Jan. 16
Consolidated Gas 100 *62% 63% <62% 63% 63% 63% 624* 63 63 63 *62=s 62% 161 60 May 17 65% Jan. 2
Elec.Sior. Bat’ ylf(P/u?rt) 100 29 29 29% 30 386 34% Feb, 13
Preferred If 100 *28 30 32% Mar. 18
Erie Telephone. fBoston) 100 57% 574 58 59 58 60 594) 599 59% 59% 59% 59% 1,795 45% Feb. 13 60 July 16
General Electric. “ 100 35% 35% 35% 35% 3544 35% 36% 363; 36% 363g 36 36% 2,251 257 Mar. 4 377Jduly 9
Preferred......... “ 100 72 70 70 *70 72 70% 71 70 70 70 70 181 60 Feb. 5 72 Jul 8
LamsonStoreSer. ¢ 50 22 22 *22 22% 22% 22% 22 22 *22 22% 115 22 July 12 25% Apr. 16
Lehi’h CoalANav. (Phila.) 50 46% 46% *46 46% 46% 46% 46% 46% 46% 46% *46 47 26* 40% Mar. 8 49% Jan. 5
N. E.Telephone (Boston).100 86 86 87 91 90% 90% 90% 90% 90 90 x88 88 188 66 Feb. 15 91 July 15
Unit'd Gas Imp UfIVl t/a.] 50 767a 76% 76% 76% 75% 75% 75% 75% 75% 753, 75% 76 1,704 67 Apr. 2 79% June 17
Welshach Light 4 5 5738 574j 57 57 57 57 *56 57 107 60 June 21
WeBt EndLa*d..(Boston)—  *2% 2% 238 20 23 e 2616 2% 2% *2% 2% 1,313 2 Jan. 30 331RMay 9
Lowest is ex dividend. 1 1stins tal, $3, paid. 12dins.$3,pd..

$AIll Instalments paid. * Bid and asked prices; no sale was made.

Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
Prices of July 19. Boston United Gas, 2dm. 5s..1939 § 51 54  People's Trac. trustcerts. 4s5..1943 96% 96%
Atlanta & Charlotte (Ball.).100 92 95  Bnrl.&Mo. Kiver Exe npt 6s, J&J 1115% 116% Perxiomen, 1stser.,5s.191S, Q—J 102 104
gostgn AAIZrtrledtenc? %Pﬁsfon.lgg 228 265 Non-exempt 6s.......... 1918, J&J 51856 lgg% Phila.& Erie gen. M. Sg 1920, A&0O 126
amden anticp ila.). Gen. mort., 4 g......... 1920 'A&O
Catawissa “ 50 4 5104% 105 Phlla&Read new 4 1958 J&J  69% 69=8.
1stpreferred.. ¢ 50 48 2d mort. 6s.... 1918, J&D § 99 100 1st pref. Income, 5gg 1058, Feb1 33% 34
Central Ohio (Baltg 50 49 51%  Debenture 6s. ..1896,J&D § 99 100 2d pref. Income, 5g 1958, Feb. 1 20% 20%
Chicago A West h. (Boston). 100 21 Ohio. Burl.&Quinoy 4s. 1922 F&A § 95 97%  3d pref.inoome, 5 g,1958,Feb. 1 15 15%,
Connecticut a Pass.. 100 142% 143%  lowa Division 4s.....1919, AAO 5 97% 99 2d, 5s 1.1933, A&O 121
Connecticut River ¢ 100 240 Chlo.&W .Mich. gen. 5s, 1921,J&D § 82 85 Consol, mort. 7s....... 1911, J&D 127
Consol. Tract of N.]l](P/rrV« ).100 Consol, of Vermont, 5s.1913, J&J § 89 89%  Consol,mort.6g.........1911, J&D 115
DelawareABoundBr. 100 165  Current Kiver, 1st, 5a..1927, A& 08§ 70 80 Improvements!. 6 g., 1897, A&0O 104
Flint A Pere Marq...(Boston). 100 12 14 Det. Lams.&Nor'n M. 78.1907, J&J * 62 65 Con.M.,5 stamped 1922,M&N 100 102
Preferred ... . 40 43 1 astern 1st mort 69,1906, M&8.. §120% 122 Terminal 55, g........ 1941. Q—F. 105% 106
Hestonville Passeng. (Phila.). 50 58% BTee Elk. &M.V, 1st, 69. 1933 end. 8128 127% Phil. Wilm. &Balt 4s5.1917, A&O 102
ot Bt T - 50 e KECSPIMASSIIESI0 I, By RO SO LTS 100 TS Ly
u . o . con. 6s, o % Rochester Railway, con. 0s . 0 106
KPrefgrrgﬁig..A..M ....... B t“ ) 188 17 ?g% Préc Mem %ler Jlst ‘%‘8(:1?3277'\/'&189;6%&312% 8chuyl.R.E 8ide, |)§t5 9.1935,J&D 1LO
an.C'y em.(Boston t. Jo s Union Terminal 1st Ss ........... F&A
Preferred ... . 100 60 65 L.Bock&Ft. 8., 1st,7s..1905,J&J 5 93 95 Bonds,—Baltim
Little Schuylkill ..(Phila,). 50 63 Louis.,Ev.&St.L 1st 1926, '‘A&O §104 105 Atlanta &Charl lst7s 1907, J&J 121 121%-
Mine Hill A 8.Haven “ 50 65% 936, A&O § 90 95 Baltimore Belt, lst 5s. 1990 M&N 106 107%
Nesquehoning Val.. “ 50 o 1925, A&O §107% 109  Balt. C. Pass, let 55....1911, M&N 115 116
North American Co.. 100 5/0( 5% Mexican Central,4g...1911,J&J § 66% 67 Balt. Traction, 1st 5s..1929, M&NI 110 111
North Pennsylvania. 50 85% 1stconsol.incomes, 2g non-oum. 18 19 Exten. & |mpt 6s__ 1901, M&S 106% 107
Oregon 6hort Line.. (Boston; .100 6 6%  2doonsol. inoomes. 3s, non-oum. 10 11 No. Balt. Div., 5s....... 1942, J&D! 109% 110
Pennsylvania AN. W. (Pfllla 50 39 N. Y. &N.Eng,, 1st, 7s, 1905 J&J *120 120% Baltimore & Ohio 4 g., 1935, A&O 104% ,105%
Ehl{lagg!j A Erie. (Boston) 1538 20 Zgo/ 13t mort. 6s.... 1905, J&J *113 14 Pitts. & Conn., 5g_ 1925, F&A 1
utland........ - 0 6 2d mort. 6s 1902,F&A  111%  Staten Island, 2d 59 1926 J&J!
S(furtehfgrr;ed . (éalt)llgg ?g Llw Ogden. &L.C.,Con.6s...1920, lAg*zo 21% 1(2)75%| Bal. &OhloSdW Ist 4%gg|I990 J&J 109
- -)- 0 . CapeF.&Yad.,Ser.A.,60.1916, J&D 81 S3
Preferred . " 100 42 42% Ru tland, 1st,6s. 1902,M&N §110% 111% S%I'IGS B., 69 ...... ..91916 J&D 56 61
Wgs;tegar;gé.d - (Boston). 55’-,% g% ;(Z)gjo 2d, 5b.crieene. . 1898,F&A 5xoi 101% _Series C.. 6 1916, J&D 56 61
g - . . 0 Cent. Ohlo 4% ..1930, M&S 102
United Cos. of N.J.. (Phila.).100 235 236 Alleghené ValV7 3-10s) issfe, J&J Cent. Pass. 1st955 .1932, M&N 1L0 111
West Jersey.............. . 50 Atlantic City 1st5s,g.,1919, M&N 102 103% City &Snb., 1st5s........1923, J&D 110% 110%
West Jersey A Atlan.  * 50 26 Belvidere Del., 1st, 6a..1902, J&D Chari. Col.&Aug.ext.55.1910, J&J 106% 107
W?Stem_N.\é- Atpe{m(B ¢ Jigg ;g/ﬂa' ‘5130 Buffalo Ry. con. lSt 5s. 1931 108% .- i CoL & Qreenv., IBt 5-6s. I917 J&J 109% 110%
iIsconsin Central-..(Boston;. 6! b jCatawissa, M., 7s.......... .1900,F&M Ga.Car. &Nor. 1st5g..1929, J&J 81% 81%
Preferred.._ .................. . 100 ... 25 JCl|oc Okia. &Gull piior lien 6s.. 108% Georgia Pac., 1st 5-6 11922)3&3 113 113%
Worc'st.Nasli.ARoch. 100 120 130 Citizens' St.Ry.of iud.,eon.5s.1933 93% 94 110
MISCELLANEOUS. Columb. St. Ry,, 1st, con. 5s..1932 101 ..1904, J&J 117
Allouez Min'g, asstpdfBoston;. 25 ®75 1-00 Columb, O. Crosstown, Ist,5s.1933 1926, J&J 113
Atlantio Mining......... W 25 19 19% Consol. Tract, of N. .]., Ist,53.|933 86 86% 1925, A&O 109%
Bay State Gas 1i. . 950 9% 10 pel &B’'dBrk, 1st, 78.1905, F&A 130 ‘iedm.&Cam., g.1911. F&A 103%
Boston Land . 10 5 5% Easton & Am, IstM.,5s.1920, M&N 109% Pitts. & Connells. 1st7s. 1898, J&J 107% 103
Centennial M . 10 T4 1% Elmir. &Wilm.,Ist,65.1910, J&J  117% Southern, 1st 5s............. 1994,J&J) 98  93%
Fort Wayne E lects.. ) 25 1% 2 Hestonville M. &F,, con. 5s..1924 110 Vir iniaMid.,,lstBs .1906, M&e 116
Franklin Mining....... . 25 19% 20 Hynt. &Br’ dTop, Con.55,'95 A&0 107%! 2d Series, 65l 1911 M&S 120
Frenchm’'n’'sBay L'd. . 5 1 2 Lehigh Nav. 1914 J | 3d Scries, 6s.... 114% 115%
Illinois Steel................. . 100 74 2d 6s, gold % 106%  4th Series, 3-4-5s.. 85
gearsi’ir?ﬁ Mining__ * %2 193 1970 General mort. 4%8, g.1924 0—F 5th Series, 55 104 105
soeola Mining.......... w 36 36% LeUlgli Val.Coal Ist5's ,g. 1933,J&J 103% West Va C.&P. 1st, 6g 1911 J&J 108% 109%
gg#ggngg:gcgtggr (Phila) 188 173 175 Lez%ugb Valley, 1st 6s...1898, J%gméc%?% West't. N.C. Oonsol. 6 9.1914, J&J 113 115
a,). v 2d 7s........ - % 140  Wilm. Col. & Aug., 68-1910, J&D 113
Preféerred 11 . 100 113 Consol. 6 .1922,J&8R2 % MISCELLgANEOUS.
Quincy Miuing (305}0”) 25 122 123  Newark Passenger, con. 5s...1930 102% Baltimore Water 5s...1916, M&N 122 123
Tamarack Mining___ . (22 143 144  NorthPenn. 1st, 7s__ 1896, M&N 104 Funding 5s.... .1916, M&N
Water Power................. . 100 1% Gen. M. 7S oo, 1903, J&J 126 Exchange 3% ..1930, J&J 103% 104
Weetingli. Elec. AM.. 50 36% 37  Pennsylvaniagen.6s,r.1910, Var 133 135 Virginia (State)3s,new. 1932, J&) 74  74%
Péel-vgumglat{ve- 50 54 54% gonsoll gs o 190519\1%rv Funded debt, 2-3s.......1991, J&J  61% 62
onds—Boston onsol. 5S, r..is ,var Chesapeaxe Gas, 6s 1900,J&D 108 108%
At.Top.A8.F.100-yr4g.,1989, JAJ 1741 76% Collat. Tr. 4% g.. ..1913,J&i; Conso Gas,6s..........1910,J&D 117 118
BZd Mds gdCéassf %989 AAO : 29% 29% Pa. &N.Y.Canal,7s...1906, JAD 124 G5s. . .. ' 1939, J&J 108 108%
oston United Gas 1st 5s............... i79 81 CON. 55. . ooeerereenieeeesseeenenns 1939,A&0 112 Eqmtable Has. "R o>
=Price includes overdue ooupons. I U”"Sted- § And accrued interest. t Last price this week.
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NEW liOEK STOCK EXCHANGE PIlICES (Contlnned)—HCr/V'E BONDS JULY 19 AND FOR YEAR 1895,

Rili-KOAD AND MISCKL. BONDS.

AV

| )ciogma Range (sale*) in 1895,

PUsTy 3ot

.1989.0 ™* J

Ainer. Cotton OILdeb 8g 1900 Q—F
op,*8,F.-ld<Pyr

3-4* CI. "A" 1st|astaLpf'ff|A 0!
OoLMidland—Cons,, 4 g.1940; F & A

Brdom )Er?(i.]e(;‘)/u—{st LX) P Ao

Union Elevated

—tog ..1937sM A N

BV.yuWhr.ttH.U 1-1 A'EFAA
Canada Southern.—1stos J'J »J 4 ]

d,5s
Cent.Ga.-6.*W.Istiou.58.1920........ .
Centralot V. J.-Cons.,7a.1g99 Qrpf

Consol,, 7b....ccocvecveiarene *S

Generalmortg ) 9,..19S<A * J
Leh.&W.B,coi:. SanUKIO Q—M
" mortgageSa,,lQlZ MA >

Am. Book A- Init*..0s----- 19213 * J
CentralPaoliU- —Gold ‘Is. 1 J A J,
Cites. & Ohio,—Sor. A, 6 2.190-. A A U
Mortgage, 6 S nlA &G
letVonlot.sl.. 1930 M* N
Generali'‘as, g 1992 H I 6
B.& A.Div.,[8tcon.,4g.1959 3 A J
'23 con. ,49.198*J3 * J
Ellz.Lex,*Blgfls.n, -5k.1902 M A S
otic, Burl.'&Q,-Con., 78-1903J A J
Debenture 5s.. L1913 5 A v
Convertible5s... M1 -
Denver Divisio 21AA
Nebraska Extension, 27 M* S
Ha«.®8t.Jos.-Co:i». tla 191! MA S
CWo0.&K.m.-1*t,s.f. 6« |>>O7J AD
Consol., 6 g.oereereneeine 31 A A Ot*
Generalconsol,, 1st.5». 1937 Mr A

Chicago & Brie, —~1st., 5 g. I95|2(M
Income,5«......

Ofiic.GarL.AG-

CblO.MII.&St. P.—ONn®./S.1905. J
Isi.»,.atliw>-s:IHv..>;-. 1909 J
1st, 80. Mina. Dlv , 6«... 1910 J

ist,Cli. APa« W.
Chic. A M, Hlv.
Wise. &Miun.

Terminal *g....

Gen. M., 4 g, sene* A. IWenJ

MILANor.—let.

Cfile. & N. W,—Cousui
Coupon, god 7e -
Smkmgln d, 0*..

N
................ 1982 Oct,
1st,59..1937 J A -

A J
*
Al
DIv,fis,192: J A 1
Dlv.,54. 192I, J A
DU-H g.v.2 J A
................ 19113 A J
Vv J
00u,,0».1913 J A »
7s.1915; ft-E
-1902 4 A D
.1929 A

§)>

u
Sttlltthc!aed ,d*]jen., S». t033> A S
25-year debenture, .. iJ0I M A
Extension,4a................ 1920 F is A

CfiK?.K.LAI>C. > <e=:p 1917 J A J
Extension andeel., 5» .10343 A J
30-year elel-.-ututi.. ..1921 M AS

Chic.’ 8L P.M. A O. o- 719303 A D

Cleveland * Canton.'—5*..1017 J A J

0.0,0, A l.—Consol., 7 g.1914 3 AD
lieueraieonsoi.,0 g ..... 91sJ A J

C.C.CASt1*-Pro.AH,4%. 1>41. A’ A U
Inootne,4s.....cccovevvvennne. 1990 April.

Co*. Coal A lron.—*, g__low : A A

OolH.ViO.ATol.-Con-g. 193| MA -
General, O X .. .o 9041 A D

Denver* KteOr.—i»V7 I900 MA N
Is* oonsoi. 4g ....... 1630J A J

Dttt So. «b.* AU .-5g ..1937 J A J

FtW.* Denv.««/.—tfg. 102! J A D

GaDH.&SimAn.-M.AP.D.Isi. Ac VEA X

Gen. Eleetrie,deb. 5*.g... 1922;.! A D

flou<* AT.I>»Ut.,gen. 4»,<.1921"'A A u

lllinois Central,—4*,g ... 1953 M i S
Western Lines, 1st, 4s,A.1951 F A A

Lat. A GreatNor.~l«t, Og tiHo MA 3
2d4-5%, i 1909 H A «

lowaCeutrul. —i»t.5 % 0J'J AD

KlcssCo. Bl«v,~1st, 57, 1925 A J

Laclede g<rﬁf‘~|*t,,59 »-191» q-F

Lake Erie A Weal.—5¢g ..1937'J A J

L.obore.—Cob. og lst 7».1900;3 A J
Onnsol.coup.,34,75-—---- 1903d AD

tgraglsland.- I»tooD ,59.1931 q—J
Geueral enwUMage, 4..t98»J A D

Loola. a Sash,—Cons., fs.ISB-* A A 0
b.O.* Mobile, 1st,9¢ .1930J A J

2d 1A
GeneraI,Og JAD
Unified, 4 JA 1
Nash. FLABU. .,69. FAA
Eentaoky Central—4g 987J A J

Lfinto, N. A *Utu-tsL,tt«,1910 4 A J:
Consul., [N [N une A Ao

LonIs.Bt-L.ATexas.-Og.l9l7 KA a

Kankatt.'tn eottsol. 4#, ,1990!A A O

Ketro.Eievatod.—1st, CK.1900J A J
20. 0S i 1-99 MA N

Mlc:.. Cent—lst con#.,7*.1902-MA S =
Consol., 5S......ccccovvernrnn. 1902 MA S

Mil Lskkeett AW.—Ist,69,1921 M A *
Exten. A Iran., 59....... 102 KA A

Minn. AisLIs—1st«>n-S» g 1'®4iM A S!

1*0.X. 4. B—1st5s,9,gu. 1942 VA Q

K. K. ATexas —1st, 43, g. 199*‘J A D
2d, 45, g .o I9I'MF A A

Mo. Fac g|<<t,aW|
3d, 7..

Non.— indn-att: * pri— 'meJ; " a «pri

<MOUBITIXB. Bid.

daiiroad

.1920 MA N
1901 M A N

u I| gfjb Rawest.

113% 110% Feb.
70% i 62 Mar.
28-a i 16*8 Mar.
25%b. 17  Mai-.
49%b. 44% Jan.
105 b. 86 Mar.
%8;"//013 34% Mar.

6, 104% Ma

110 'b. 109 Jail.
107%a. 102% Mar.
62 50 Jau,
111 b. 111% Feb.

114 Mar.
ii¥*"illl Jan.

108 101% Mar.
91 b. 85 Mar.

113%!,. 111 H Apr.
105 b. 101% re >

119 b. 116% A
11 b. 103% I\/Far
93% 69% Mar.
80 a 83 Apr
a. .
un% 95 M%'r.
120 US Mar.
102 U 93% Mar.
D*i 1. 98% Mar.
%7 93% Feb.
1 b. 38% feb
119 b, 115% Mar.
m%»&. Ill  Jane
121%b. 121% Apr.
100 96 Feb
91 b. 77 Mar.

mat n. 14% Mar.

90%b. 90 June
120%a. 125 Feb

J w115 b. 114% Mar.

11 «94> 115 Mar.
I1;;%b. 109% Pel*,

ﬂ 40S'sh.llot  INtfc

IDS'sb- 107% Jau.
It 108% Feb.
95 b. 87 Feb.
118 (= 116 Jau.
112% Us .May
122 <A, 1 1*%Judr
llO*vb— lit June
109 106% A IVP
ID* B 105% May
100 %b. 104% May
101 » i*3H Mar.
123 b. 126 Jan.
105% ,100 Fei*.

98 68 Mar.
127 b, 122 Fe*>.
90 b. 32 Feb.

130 b. 122 Jau.
120 *i 119 Feb,
82% 74  Mar.
27 b 17 Apr.

. May
m>ib. 96% Mar.
93% i 88 Jan.
ig b-i 113% May

0 79

Jau.
97 90 Feb.
71*4 . 05 Feb.

9,i b. 90 May
9*>%b. 87 Jan.
71 b.. 01 Feb.
10»%b. m Jan.
im >103% May
119’jb. 117 Feb,
fI 67% Mar

6t-« Mar.
80% 09 Jan.
96 b 90% Feb.

‘e lit b, 112% Jan.

Itd b. 115 July*.
123 122 Jami
122 b. 117% Jan.
9»%!x 95% Feb.
109 b. 107 Apt.
im 115% Feb.
110 ail03% Mar.
118 b. 114 Feb.

2%b| 7i% Mar,
87 7 Jan.
90 a 83 Jan.
no b. 106 Jan.
1007y 03% FBI*.
50 b. 53 Fob.
101 96 Jan.

107 b. 106% June
131‘ab. 127% May
IDS-jU. 109 Apr.
101 %b. 100 ay
92% 51 Jam
80% 79% Feb.
00% 44  Feb.
97 b. 83 Mar,
left n. 103 Mar.

Highest.

113% Apr.
77% Jah
29% J nv
28% Ma
31% j .
108 Ma
188 Way
i 08*0 Jmie
112% June
107% July
163 Ruly-
113 Ju
121 Jau.
118% June
108 Jan.
92 Jan.
114% Jau.
106 June
121 Feb.
,120  Mar.
112 July
63% June
1 99% June
;99 June
102 July
123% June
m102% Julv
107  July
96% Jan.
92 May
130% Jan.
117% Mar
125% Jan.
ltw% Apr.
93 % Juue
29 May
96% June
129% June
119% June
lim  June
116 June
107%.itine
an#.
ill Jme
8 5% Jaiv
\%i F,-o.
.143% Jan.
i*i3% wm
im  jimiu
ilO% Jua
lit) JliL
Jml
102% Feb.
liti  June
;107% June
99% July
U9 May
94 May
130 June
121 June
! #2% July
I 27% May
7 Swo July
W May

98
115% Apr
; 89 Jiitte
99% Jan.
S 74% Jan,
94  Julj

Z
c

1 93% Jau.
| 72% June
1103%Jul
104 Jilty
120 Apr.
It
93 July
85 Ma
98% June
117% June
UsS Jan.
124% May
‘123% J uue
100 July
110% Mar.
122 July
lot)  July-
12 June
85 June
89 July
i 90 May
'm % May
101% May
59 June
101 June
12'; Juno
1109 Feb.
121% Jan.
109 % Apr.
132 June
115 Jan.
104 June
93 June
88% May
61% June

5 38

Closin i
Rulkovd andMiscel. Bonds. Inter't Priceg Range (sales) in 1895.
Weriod July 19.  Lowest. Highest,

Pae. ofM0.—I8C,8i.,49. I938 F A A 104 b. 100% Mar. 106 June
2deXL5S. e 193SJ A j 104%b,103 Mar 1098 June

St.L.*Ir.Mt,Istext.,53.1597! 108 b.TOO Mar 103% Jan.
20dt7 g e 1897 104%b.il02 Slay 104 Jan.
CalroArte * Texas,79,1897ij 102%b.j 97 Mar. 103% May-

> 2z T2z §<—-T>': 4]

>>>>>>>>°’ S>>0 >y PP ABBH P

d/ A land gr ,09. I931
MobeeA hlo—Ne 6'g:-1927
Generalmortgage, 4s--- 1933
Nash. CU. &SLX -1st,"s.1913 j
Con'aol.,, 39 ..ocovrreniriee 1928
Vat'| Starch ML.--1st. 68.1920
V.Y .Central—Debtexfc4e. 1905 |
1st, ooupon,7S......cc.c..... 190
Deben., 5s, coup..1834..190
N.Y. A Harlem, 7s, reg 190
H.W. A Ogd., consol., )22
West Shore, guar., 4s— 2 61 j
V. Y.Chlu. A'St, L—4g 1937
v. Y. Elevated—7a.......... 1906]
V. Y. Lack, AW .-Ist, 65. |92|'j
OonstracUon, 5s.............. 1923 F

A

N

D

Q S3%b. 74% Apr. 83% July

D 118%b. 115 Mar. 120% May-

S "67% ;62 Mar. 69% June

J 129 b. 130 Mar. 132% June

Q 102 b.l 98% Apr. 102 Mar.

5 97 1. 90 Jan. 9S June

N 103%b.1102 Mar. 104% Apr.
122%b, 120% Jau. 126 June
109%b. 105% Apr. 110 July
116%!>. 115% Slay 119% Apr

Y «119%». 113% Apr. 9 Ja
100 103% Feb. 107% June
104% ;101% Feb. 106 June
107% |107 July 110% June
132%b. 131 136 June
117 b. 113% Feb 117 June

oR®
-

[
[N

S
N
0
]
(@]
i
J
V.Y.L.E.&W.—I ,79.1»20 M AB
—Ist,oon.,7g.l» ,134 b. 128% Mar. 134% July
2d consol., 6 g....couveenenn. 1969 (J)) " 66%15.1f55% Feb. 71 May
Lonfg Book oonsol., 6s.g. I||U|A 130%b. 126 Feb. 131 Jan.
H.A'llL.—Con. deb. etfs;A A O 143 137 Jau 147% June
XCY Oult A\/tv 5—Ref .4s,9. 1593?3 JM DS 0 Jan. 94 July
onsol., 1st, 55, g...c........ [) [
X.X.8U8. &W—Ist?ef ,65g9.1937 3 A J légmg_ '%%A’ ﬂﬂ#g ﬂ)% !\]Aa?]y
Midland of V. J., Gsfg 1910 A A O 117 b. 114%Juno 119 Jau.
Xor. . AW —IOOthr s.g.UhtuJ A J 61 b.i 48% Feb. i 70 Apr.
Xo.FacMo—1st,coup.,69.1921 J a 4 |lo*-* 112 Fell. 119% June
General, 2d, coup., 6 <. 1933 a a o 101%b.j §1% Mar. 103% May
General' 3d «soup,, 8g. 19873 AU 7 b,; 49% Mar. 74 June
Consol, mortga]ge 5g .1989J3 Al) 42 j24  Jan. i 45 June
W . tru-l is;.- M y 81 b’ 70 Mar. 89 June
elite. A V.1%,' lst '5 9.1940 A A O 414> *37 Jan. f49 Stay
SeatlL.8. AL,, lst u.6,1931 K/IA Al 46 1M3S Jail. JoO Apr
So, Pacific A Mont. - 69 .193- M A >1 39%1. 30 Mar, : 41 May
So. FooMtoXer, tk>. -6 K .193- 1 a 103%t> 90 Jan. '105% Jtuio
«ihio A Miss.—Con. s. f.,?<.I-su- J a I0Vib. 107 Mar. 109 June
Ohio Soutliem—I.*f, 6 9...1921% A * '97% 81 May 90 Jan.
General mortgage, 4*?...1921. MA V. 34 1>: 29% May 52% Apr.
Omsk*A 3k LoIM*—4i...1937!13 A 1i 43 (35 Jan. ill ay
Oregon Impr.Co.—1st,6 g.10I0 J A I> 97%b. 90 June:100% Mar.
oonsel..5 g . 1939,A A 0 30%it. it May 55 Mar.
ure. R.A Vav-Co.—IsLdg. ISb.] J A.l 110 b. 106% Jan. 112*%June
ConsoLs8gISt™ .J AIB@EB 93%b. 173 Jan 90 June
1>nu.CM. —4%g iJ A llZ‘%b iio0% Ja 116% June

IVo. Deo. uEvansv.-
Evauav. Division, 0g
84 martgiig*!. 5g..

i'blttt.4) eatl —Gen..
1st pref, tnootae, 5 g.
2d prut luuorao, 5 <
34 pref. income, 5*

u
n|2<*J A J]lO bi 92 Fe b 103 May
1920 MA » '102 b. 93 Mar. 103% July
U««JM A Ni 35 25 Feb. 35% May
J9 - 1A 11 69% 67 Jau. 79 My
33% 18% Mar. 37% May
20 9% Mar. ! 24% May
14%b. 6% Mar. | 13*8 Ma

FtSt»Mi. rgAf5V«ter«~4 g. 13173 J  83% 80 Apr. | 86% Junye
file Or. Western—1st. 4 g. 1*>1 | A J 76-Mb, 03 Japn 79% June
st.Jp, <fc«r.I*la»il—6 t?: 2 ills v 63 *51 63 July
At L.*8»n Fr.-0g,CLIi.U»6, HA S. 116 111%. Apr 118 July
6 Cla«0 .. 1906 MA S “t15%b. ill  Mar. 116% July
General mortgage 69..193i.1 a j 108 n. 102 Jan. 112 June
Coil*, guar. Is. g .......... 1990.A A 50 t~ 49 Mar. 54 Jau.
stzéJ4»<> We»é_ I« 4a, gllg%% JMAA ‘;\l si 62 Jan. | 81% July
»e., tndorae....... 33%b. 16*9 Jan. : 40% Jul
-1.P *M.-Dak.Ki..«k It*D' HA N 119 b 115 May 119% Jul));
ISIconsoI g ................ 1933J A W 12<*ah WEB% Mar. %8%0/ imO
rixtuo.NIto 4% g J A J’'104%b, 100% Jan. % June
Moana Exleaslou, 4 k. Ib i j Alt: y4% , 84% Apr. 05% July
8an A«t.AA.F. -IsLAg gu.,'4:iJ A 1 05 152 Jau. i 68 Juno
-uv. Fta * Wwc-Ist.0g. 193| A A O-111 b. 112 Jau. 117 Jan.
$So.Car.4Gx—I»t,3 g ...191.9j.SIA N 97% 95 May us Jan.
C J * Mar. 101% June
P*«4fiP,Uiy. O:g .1005-1. A A u *113 m®e109% Jan. 112 Juno
IstoOnsol, gold g..,..1937 AA 9 "92 b.i 83 Fob. , 94 July
An, Pacific, V, —fI ....... 191U A J 106 b, 99% Jan. 110 June
-southern—lstetm* g 19043 A J 03 I 31%Jan. i 09% June
E, i'eno. reorg. 1lead-5%.1936 1A r 0L hb.i 70% f%b. 03 July
E.T.V.AG.-let,79...1900 1 A 1 111 b. 111% Feb, 116 June
CON-SQ. i 1936 MA N 109% 108% Feb. 110 June
Georgia Fan. 1st 5-tto, g. 1932 J A 11.) b. 107% Mar. 115 Juue
(Cnorv. A Ohio 1-tiD.g.lux mJ A 111%b. 111% Mar. 115% June
Hlofi.ADanv.oon. 6».9.191.J A J 120% 118 Jan. 122% June
W'eat.Mo.C'ar.Utooa.6« g|9llJ A J lit b. 109 Fob. 116% June
IVnn.C. I.AKy. Ten.l>.ist«. AAO 90 b, 77 Jan. 05 June

Blrininktoam Dfv., 6 g. IuI7;J AJ 91 b 78 Mar. : 89 June
Tex*# A Pacific— 1st, 5g 2000) AD 02% 83% Jan. 94 May
2d, income, 5 .. ...2000 Maroii' 29% i 21% Jan. 31% May
ToL Atm Ar. A 5.M.220'g. 1921 MA Nil ho b. 170 Mar. i82 Jan.
i-iwlo A Ohio 0)111 -5 g "33 .3 A J 110'sh. 107% Fes*. llz%jnne
rol.St-L.Alian.tt—g, I»lo J ADIl 72 b, 57 Feb., 73 'June
Ululon Pacific—6 g ............ 107%  102% Mar. 107% July
Ext. sinking fund. 8 S 05%b. 80 Mar. <98 Jan.
OeUatend Croat, 4%.....1aixM AV  -43%a. (39 Apr. ,140 May
Gold 6s. eoL trust notea.13Ui F* a9s b, 83  Feb. i 98% July
Kan, Pao.-Den. DIv.,6 g. 189:* MA N109 b.103% Mar. j109 Julo
Irteorrsrﬂ,,ﬁg ............ 19 "\1'A"X"! 72%b. 02 Feb. ~78 Jan.
Oregon Hbort U ue—ag 3 FAAI109% 88 Jan. 102% Jlay
Or.3.UAUVfiN.—Oon.Sg.19I!'* A A O 46 b. 39 Feb. i 53 Jlay

y.P.Den.AGaJlLoon., 59,1830'J A Di 39 b. 32 Feb. j 43  May
U S. Oor<l.—1st >»L., 68 , 19213 A 1 37 36% June 64 Jan.
Virginia Mid.—Gen.M,, 55.1036 MA N 102%a, 01% Feb. 1103 June
Wabash-1st,5* ............... 1930 MA N 107 104% May 108% Juno
2d mortgage 59.. 1939 P A Ai  76% 83% Feb. 78% June
West. N. x. AFa—1st,59.1937J A J 108%b.;i03% Jan. 110 Jnne
w*en. 3-3-1*, gold 1043 A A0 47% 15% June 47% July
Whvst, On. Tel'—ColL Ter, 35.193* J A J 110*8 ;100 Jan. 111%June

Wtae.Cent.00.—1st, 5 g..1037SJ A 3 51 b. 44 Mar. t 57% May

-ttsatdt the ratif- ismade up from actual sale* only. *Latest price this week, f Trust receipts.

NEW YOKK 8T0€K EXCHANGE r!lUCEN-(Continued-INACTIVE BONDS—rULY 19.

BonitA

Slock Mmhange Priest*.)

JAtbftm* MM.—
AT A~ -2-1,

gamt., 192%
H. Vh<*

*%

aMmm A L»m.—P*& .tmfc 106

w6 MulL 1st,

m

Ail hr*o, —AMW. D, m, 6%, 1907

WMiteHti 1>Irtel»n

Bair, aoaio—1»

.1010
*M,Part. tit.late *121

Ask. dBCtmrriFJs. Bid. Ask. S8ECUKITIEH. Bid. Aak
salt. A Okie—5s, 01.... . 113% Bail. Rcoa. APltte -Oen.,5s5.1937 97% 99%
Ju¢, mart., gold . ROOK. P ..Ioitf* o 1921 =125
"Va. A Fitts. —lst K— 5s..1990 ... Kwh A Pitts. —(Vme 1st,68.1922 *119
II'AO.8. W, 1st g, 4% ..1900 it'd" Unit ASnedoeh.—1st, 8a, g..X9i3
Monon. Hivtr, I*£t-.. 1919  «00% BuH Oe«. Hap. A No,-18t,6a.U»06 107
OenFIOblo Hcor. —I«t |%H 1930 lot% Onnsol, A coitat. twist,5s...1934 97%
76 Ak.A Cii.Jane.—1st,g, 5y ,gu,1930 *102 Minn* A St. L-—1st, 78, gu* dil27 133
Brook! -n Elevated—2*1. 55...t918 =77 lowa 0. A West.-1st,7s,...1900 108 108
4% Sc btc A B.B.—IsMr.5s. gn 1042 88% Odd Rap, I. F. A N, lst '65.1020 103
125 ffroww “irv.~~~  __ tat Pn ... e 1091
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NEW VHttK 41'>OK tiiOltiVUE PMCGS.-INACTIVE BONDS—fContinue*t-JULY 19.

SECURITIES.
0.0hio—Col. ACID.M.Ist,4bs.1939

Uent. RK. i Bxrh.—Col. g.6s.1937
Cent, of N. 3.—Conv. deb., £.1908
Central Faeltic—Gold bds '898

Gold bond*, 6b
Gold bonds, 6s.
Bnn Josqgain Br., 65
Mort. gold 5s .
Land grant, 5s, g.
Cal. €€0O. l)iv., ext., g. 5s..
West. Pacific—Bonds.6s..
Ko. Railway (Cal.)—1st, 68.1907
50-year 5S....ccccccciiiiiieienns
Cbes. I- O.—Pur. M. fund, 6s.1898

Craig Valley—1st, g., 5s5....1940
Warm Spy. Val., 1st, g s .1941
Cues. &.A .West.—1st &5, g.1911
Jd, . 1911

Ob. V.- §
Ollcago & Alton—Q F., 6s 1903
iouls. A Mo. Rlver—let 78.1900

Bid.

112

92
106
*97

110~
"40

il5*
114 *

2d,
Misb.R. Bndge—lst af.; 68 1912
Ohio. Burl. & Nor.—1st, 55

106

Debenture ..1896 *95
Cb o.Burling. & Q.—5s, s. f..1901 105
lo va Div.—Sink. fund, 5s..1919 108*
Sinking fund,4s 99
Plain, 4s 91
Chicago & lowa Div.—5s...1905
Cbio. & Indiana Coal—1st 58.1936
Chi. Mil. &8t.P.—1st,8s,P.D. 1898
*d, 7 3-10s, F.D. ...1898 *120
1st, 7S,$g.,R.D. 1902
1st, 1. & M,, 7s. 1897
1st,1. €€ D.,7e. 1899
1st ,0. & M., 7s. 1903
1st, 1. <€D. Extension, 7s...1908
1st, La C. & Dav., 5s 1 105
1st,H. & D., 7s 124
1st, H. & D., 5s 103
Obicago & Pacif - 117
Mineral I?o0int Civ. 55 .
C.* L. Bup. Div, .
Fargo & South., 65 Assu
Ino. oonv. sink, fund, 55_1916 102
Dakota & Gt. 80uth.,55_1916 105*
Mil. A Nor. mainline—6s...1910 116
Ghie.&Norxv.—30-year deb.5e.1921 108*
Escanaba & L. 1st, &s__ 1901
DesM. & Minn.—1st,7s___ 1907 120
lowa Midland—1st, Gs......... 1900 118*
Peninsula—1st, oonv., 7s...1898
Ohio. A Mlilwaukee—let, 75.1898 1081*
Win. & P —2d, ..1907 i27%*
MU. & Mad —1st. ...1905 115
Ott. C. F. & St. P.—1st, os. 1909 107
Hortliern 111—IBt, 5s.......... 1910 107
MU. L. S.&W.—Cop.dob.,5s. 1907
Mich. Div., 1st, Gs.......... 924 127
Ashland Division— 1st, 65 1925
Ch.R.I.LAP—D .M .AF.D.Ist 48.1905
...1905
Extension, 4s.. ....1905
Ksokuk & Des M ..1923 102
Cbio.St. P. & Minn.—1 65 .1918 130*
st. Paul AS. C.—1st, 1919 130*
Ohio. A W. Ind.—1st, ésf VB 1919 107
General mortgage, Gs....... 117*
Cin Ham. A D.—Con.s.f., 120*
2d, gold, 4»«8.....ccccevviviiiiriienn 1937 TOO
Cin. D. Alr'n—1st, gu. 58&.1941 109*
Clev Ak. A Col.—liq. A 2d 1930

Ask.

85

105

100

-1926 105* 107

128*
125*
106
106*
105

64*

C.C. ASt. L., Cairodir.—4s, 1939
95 96

at Lou.Div.—Istcol. ts t4s,9.1990
Spring.&Col.Div.—Ist.g. 4. 1940
WhiteW.Val.Div.—1st,g. 4s. 1940
Cm.Wab.AM.Div.—Ist,g.4s.1991
Oin. I. St.L. A C.—1st,g.,45.1936
Oon ....1920
Clnsgn ACIl.—Con.Ist,g.5s, 1928
.Col.Cin. A Ind.—let, 7s,s.f.1899
Consol, sink fund 7s..
Cin.ASpr. —]st

1914

C.C.AlL 1901
Cleve. Lorain A WU--1st, 58.1933
Cleve A Malt. V.—Gold5s... 1
,gu.l
1907

1904

Colum.AOth Ave.,lIst,g.
Del. Lack. AW .—Mort. 7e___
Syra. Bing. A N.Y.—1st, 78
Morris A Essex—1st, 7s___
Bonds, 7s....

7s of 1871.. .
let, oom, guar.,
Warren -2d, 7s

107*

116
108*

Ali.C'an.—Pa.Div.,00up.2&89171 46*

D.
Alpany A Susq.—le
t, cons., guar.,
Rons. A Bar—IBt cou

gu.,78. 1906
06

7s. I92|

Deov. Tramway—Cons. ﬁo
Metropol. Ry.—Ist,gu. g. 19
Denv. A R. Imp.,g.,5s...1928

Det.M. AM.—L. g. 3*js,ser

onlutb A Iron Range—1st %

Erie-let, extended, 7s
21, extended, 5s..
31, extended, 4kts..
4th, extended, 5s...
5th, extended, 4s
1st, con.,g., rd, 7s..
Ksorg., 1st lien, 6s..
B. B. Y A E.—1st, 7S

K.Y.L.E.AW~—Fnd.oon. 58 1969
CoL gt (S T 1922
Udff. A 8 W.—Mortg. O
Jefferetm—Ilef gu, g. 5s

Coal ARK.—G& ... . ... ...1922

Dock A ImpL. Ist& cur'cy.lOisS
E 'ans. A T.H.—1st,cone.,6s..

1st, general, g., E%

Me Vernon 1st

BuL Co. Br. 1st, g,.,5s.. 1930
Evans. A Indian.— lst, cons..1926
Elnt P. Mara.—Mort.. ..1920

127*
119*
142

84
22
96

106*
114
109*
116

110

131

86

25

96*
107
110
117

116* .

* *
Wo prloe Frlda*; these Are tlle iatest quotations made this week, kfor \l“ *ueiJaueon* and Unlisted Boiid*«—See 3d page preceding.

SECURITIES.

F. A P.Marq.
Port Huron—I1st, 5s..
fla. Cod A Pen.—1st g. 5
18t con. g.f5s 943
*t. Worth A R. G —1st g., 55..1928
Gal. Har. A San Ant.—1st, 6a. 1910
2d mort., 7a 1905
Ga. Car. ANor.—1st, gu. 5s,9.1929
Grand Rap. A Ind en. 5s-.1924
G. B. W. ASt. P.—1st, con. 5s. %g%%

Houflatonlo—Cons, gold 5s— 1937
N. Haven ADerby Cons.5s..1918
Hous. AT. C.—Waco A N.7s..1903
1stg., 5s (int. gtdj. .193
Cons. g. 6s (int. gtxl) .1912
Debent. 6s, prin.” A int. gtd.1897
Debent. 4s, prin. A int. gtd.1897
Ilinois Central—1st, g., 4s ...1951
1st. gold, 3*8

Gold 4s . 1952
Cairo Bridge: .1950
Spring!. Div. —Co % 1898
Middle Div.—Reg., 5s.......... 1921
C.8t.L.AN. O—Ten 1,7s.1897

1st, consol., ..1897

Gold, 5s, cou .

Memp D|v g 4s.......
Ced. Falls A Minn.—1st,7s..1907
Ind. D. A Spr.—1st 7s, ez, cp.1906
Ind.D.AW.—2d, 5s, g.,tr.rec..1948
Ind. lils. A lowa.—1st, g, 4s..1939
1943

N'n 921
KlngsCo -F. EI I8t 53 fgu A 1929
Lake Erie A West.—2 g., 55.1941
L.S.AM.Sou—B .AE -ftew 7s.'98

Det. M. A T.—1st, 7sS............. 1906
Lake Shore—Div. bonds, 7s.1899
Kal. All. A G. R.—1st gu. 58.1938

Mahon'g Coal RR.—1st, 58.1934 *

LehighV.N.Y.—1stgu.g. 4%5.1940
Lehigh V. Term. —lst% 5s,9.1941
Lehigh V'y Coal—1st5s.gu.g.1933
Lex Ave.APa.Fy.,lst,g.55,gu.1993
Litchf. Car.A Weést.—1st 6s. g.1916

Little Rock A M.—l1st, 5s, g..1937
Long Island—1st, 7s ...1898
Ferry, 1st, g., 4% ..1922
Gold 4s.................. 932

1

N. Y. AR'way B.—Ist,g. 58.1927
2d mortg., 1927
N.Y.AMan. Beach ——1st, 7s, 1897
N.Y.B.AM.B.—1stcon. 5s,9.1935
Brooki’'nAMontauk—1st,6s. 1911
1st,5s
No. Shore Br.—1st con.5s,9.1932
Louis.Evans.ASt. L.—Con.5s.1939

Louis. ANash.—Cecil. Br. 7s..1907
E. H. A Nash.—1st6s, g 919
Pensacola Division, 65. 1920
St. Lomstsmn lst 1921

20, 3S.iiiiiie e 98

0
Nasllv A Decatur—1st, 7s.. 1900
S. f.,65s.—S. AN. Ala ..1910
10-40, gold, 6s.
50 year 5s, g.,
Pens. A At.- ist, 6s, gold..
Coilat. trust, 5s, g
Lou.N.Alb.ACh.—Gen.m. g.55.1940
Memphis A Chari.—6s, gold.. 1924
istcon. Tenn lien, 7s.......... 1915
Mexican Cent. Consol. —4s,9.1911
1st, cons, income 3s, 1939
Mex. International—1st, 4s,9.1942
Mexican National—1st, g., 68.1927
2d, income, 6s, “A” .. ..1917
2d, income, 63 “gr
Mlchlgan Central—6s
Coupon, 5s..

Bat.C.AStrgis.—lIst,
Minn.A 8t. L.—1st, g. 7s

lowa Extension, 1st,76..
Southwest Ext.—1st, 7s..
Pacihe Ext.—1st, 65

1937
‘1921
1931

u.1989
9-94- 1957

Mo.K. A Tex.—l1st, ext., 5s, g 1944

Mo.K.AT.of Tex. 1st,gu.5s.g9. 1942

Kansas City A P., 18t,4s g 1990
Dal. A Waco—1ist, 5s, gu..,.1940
Missouri Paoitic—Trust 5s.. 1917
1stcoll., 55, g.oerereriiiienne 1920

8t L.ALM .-Ark.Br. 1st, 73 1895
Moblle A Ohio—Istext., 927
L. A Cairo—4s guar ....... 1931
Morgan sla. A T.—1ist, 6s
1st, 7s .
Nash. Chat. , .1901
N. O.'A. No. E.—Pr. 1, g., 6s..1915
N. Y. Central.—Deb. g. 4s__ 1905
N. J. June—Guar. 1Ist, 45... 1986
Beech Creek—1st gold 4s..1936
Osw. A Rome—2d, 5s, g.,gu. 1915
Utica A BI. R|v —4s, g., gu.1922

*

RV R DsKrey. 261963
N. YL A Northern—lst g.5s..1927
N. Y. Susq. A West.—2d, 4*s 1937
Gen. mort., 5s, g 1940
WIIk.A East —1st, gtd ,9'5s.1942
Nortker.u Pae—Divid'd scrip ext
James River Val.—1st, 6s...1936
Spokane A Pal.—1st, 6S....... 1936
St.Paul AN. P.—Gen., 6s..1923
HelenaARedM’ n—lstg 6s.1937
DquthAMamtoba—lst g 651936
Dul.AMan Dak.Div.—1s16s.1937
Cmurd’ Alene—lst 6s, gold 1916
Gen. 1st, g., 6s 1938
Cent. Washmgton—lst g.,6s.193a

Norfolk A South’s—1st, 55 .1941
Norfolk A West. —General 68.1931
New River 1st, 6s... .1932

Imp. A Ext., 6h, 1934

Bid. ksk.

"at con. gold 5a87939
1939

60s

109*

*31
109

101*
"37% 43"
103

103

103*
*

76

L2

92
87%

38*4

101*

TOS5

105

102
104*
100
118
*70
*81

116
20
80

62

SECURITIES.

Norf AW.— Idiustraent M., 7s1924
Equipment, 5s..
Clinch Val. 1st
RoanokeASo.—1st, g ,0.1

I Scioto Val. A N. E. —lst 4s.

Ohio A Mlss—CoosoI .
2d consol.
Spring.Div. —lst7a
General 5s................

Gen. g., 1937
10regon A Caiior "ist, 5s, 9.1927

Oreg. RyANav. —Col.tr. g..55.1919
Penn-P.C.C.ASt.L.Cn.g.4*sA1940

Do do Series B..........
P.C.AS.L.-Ist,0.,7s.....c.......... 90C
Pitts. Ft. W. A C.—1st, 7s... 1912

3 TS s 191
3d 7s 1912
Ch.St.L.AP.—I8t,con. SSg 1932

Clev. AP.—Cons., s. fd., 75.1900

f7gs 190C
Ohio tnd.AW. —Istpre .5&..1938
Peoria A Pek. Union—1st, 6s.1921

Peo0.AE.-Ind.B.AW. -Ist

2d mortg., 4*s
Pitts. Cleve ATol.—l1st, 6s...1922
Pitts. L. Ei\—2dg. 5s, “A”.1928
Pitta. Me. K. A Y.—1st 6s 1932
Pitts. Painsv. A F.—1st, 5a... 1916

Pitts. Slien. A L.E. —lstg 5s.1940

1stconsol. 5S.....cccccceiiiinnnns 1943
Pitts. A West.—M. 5s, ¢.1891-1941
Pitts.Y'gst'nAA. —1st, 5s,con.1927
%940

Rio Grande So.—1st, g., 5s...
St. Jos. A Gr. Is.—2dinc
Kan. C. A Omaha—1st,
8t. L.A.AT.H.-Term. 5s5..1914
Bellev. A So. 111.—1st, 8s... +896
Bellev. A Car.—1st, 6s......... 1923
Chi.St.L.APad— lstdgd .g.55 1917
St. Louis So.—1st, gd. g. 45.1931
do 2d income ,5s.1931
Car. AShawt.—Istg. 4s...71932
St. L. AS. F.—2d 6a,g., ol. A.1906
General 5s ..1931
1st, trust,
Kan. Clty
Ft. S. AV.B. Bg. “1st, 65...1910
Kansas Midland—1st, 4s, 9.1937
St. Paul City Ry, con. Ss g...1937
Gold 5s, guar .
st. Paul A Duluth—1st,55s
2d mort
St. Paul
2d mort., 6s
aneap Union—1st, 6s

—1st 6s, g.. :

rl
Mont. Cen.—1st, guar., 6s5..1937

1stguar. g. 5S....ccccccveenen. 1937
East. Minn., 1st div. 1st 5s.1908
WilmarASiouxF.—1st, g,5s.193?

Sau Fran. A N. P.—1st, g¢, 5s.1919
Southern—Ala. Cent., 1st 6s5.1918
Atl. A Char.—1st, pref 7s..1897

Income, 6s 900
Colum. A Green.—1st, 5-68.1916
E. Man.V. A Ga.—Di as.os 1930
Rich.A Dan.—Eq. s. f. g. 55.1909

Deben. 5s, stamped

Series B 6s
Series C, 6s
Series D, 4-
Series E, 5s
Series F, 5s.
Wash.0.AW.—1s r.gu
Ter.RR.As'n of St. L -Ist 4*51939
1st, con. g. 5s 1894-1941
St.L.Mer.Br.Tcrin ,0.5s,gu..191d
Texas ANew Orleans—Is 1,7s.1905
Sabine Division, 1st, 6s 1912
Consol. 58, g 1943
Tex. A Pac., E. D.—1st, g. 6S.1905
Third Avenue éN.Y).—lst 5s, 1937
Tol. A. A. A Cad —65S....ccococe.e. 1917
ToledoA. A. AG'dTr.—g. 6S.1921
Tol. A. A. AMt. PL—6s..... .
Tol. A. A. AN. M.—5s, g...
T.AO0.C—Kan.AM,, Mort. .
Tol. P.AW.—1st 4s,ino.1'd.cou.July
Ulster A Del. —lst con.,6.,55.1928
UTon Pacmo—lst 6s.
st

1st, 65...
Collateral Trust, 6s..
Collateral Trust, 5s

Kansas Paoilio—1st 6s, g ...

,7s.. .
Atck. CoL A Pac —1st, 6s...1905
Atch. J. Co. A W.—1st, 65...1905
U.P.Lin. A CoL— lstg 5s. 1918
Oreg.S.L. AUhN cotl t7rst 58.1919

Valley R'y Co. of O.—Con. 6s.1921
Wabash—
Debenture, Ser. A ...
Debenture, Series B
Det. A Ohio. Ext. 1st, 5s, g..

1940
St JU.K.CAN.—R.E.ARR.7S.1895

St.CharlesBr'ge—Ist,6s... 1908
West N.Y.A Pa.,geu.g. 2-3 -4s 1943
Income 5S...cces v 1943

1
West. Va. C. A Pitts.—1st, 6s. 19111 108
26

Wheel . AL.E.—1st. 5s, gold
Extension A Imp, g., 5s....... 1930
Wis. Cent, income 5s.. ..19371

LXI,
Bid. Ask
*75
61
84 85
105* 105*

119*

*82

ivi"

109*

115

138* 142
136

131 135
115

71

98
86>

78

85%

104*
104

105*

102

115*
92*
*00

ICO

120*
69

80"
78

106 .....

107

4 42

40 ........

40

*25 ........

100

*85 ...

*64

*61 ... a

28%i 30

964) 97

103 ~ 1034s

106

47% 474s

g* 18%
110
04

91* .........

10
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J m iCStm Cut Latest Earnings Reported. Jan. 1 to Latest Date
Roads.
WeekorMo  1895. 1 1894. 1895. 1894.
AND 1 s | * *
Huteroc. (Mex.) WkJnne29' 42.9511 41,460 1,165,26S! 1,230,903
2>ailvoacl Intelligence. KoneCun ) JORURY 555580 4h4%s tagnzes 1230908
iron Railway... June......... 787 2,111 25296 19.221
ok TAdg W My 28984 sga30 219408 424664
amest'n y . . 15,554
RAILROAD EARNINGS. Kanawr&a*Mlch 3d Wllzjnllw 8202  4.676 238796 184,925
; i i K.C.F.SdOUAM. IstwkJulyi 60,746 55450 3,127.159: 2,369,015
The following table shows the gross earnings of United K G atem By Isthjnl\); 1632 1373 160084 Zoea333
States railroads (and also a few Mexican and Canadian roads) W '
< : Kan.C.S.W-... June....... 17.029 19,173 108,261] 147,249
for the latest period reported. The statement includes every  Kao.C.ABeat. June.. 346 897 2,414 6,139
road from which regular weekly or monthly returns can be & cs bCBPIIttIS &?( Ilstwklgli/é%,733 gggg 248,065  190,575-
obtained. The first two columns of figures give the gross [an.C.Sub, Belt Istwxluly * : 121,613 114,957
. Keokuk A West. IstwkJInly 6.370 5,882 101,730, 184,044
earnings for the latest week or month, and the last two col- | Erie AILA So. June........ 5.090 3'570 37,9931 31,846
umns the earning- for the calendar year from January | to telﬁréehé VI\EIIGSC;E gd xvgJulw 22693955 igggi 1, ;gg ggg 1,608,066
i i " i u u . 213
and including such la'-st week or month. Lex'gton AKa*t. May 18,289 78.000
Latest Earningt Reported.  Jan. 1 to Latest Dale  lA>nglsland......May.. 303.141 371.301 1,806.443 1,358,164
Roads, Los. Ang. Term Jmie 9,871 16,498 84,855 83,1
WeekorXo  1895. 1891. 1895, 1891. Louis.EV.A-st.L. 2d Wkjuir 23,708  10/911  708.9)9: 713.661
Loulsy. ANashK %dwk Tnlv  374,-115 230.620 9.826,409! 9,766,243
S * * $ Louis. S"A.ACh. 2dwk July 62,842 39971 1.567,865' 1,353,466
Adirondack-----—- Slay. - 13,7S«i  13.958 81.290; 67,457 Lou.8LL.ATex. lSthJtu 7.223: 7,495! 193,909; 201,281
Ala. Midland... January.-- _=17,040 57.131 47.0*0i 57131 Macon* Blnn.. June__ 4.7 3.601 35,043 36,255
Allegheny Yal.. May ........ 218,801: 135.392 962,5241 705,293 ManlsHque........ June.... 12,437 10,761 67.593 30,978
Ark. Mldlamd... May 1194- 0,-60 36,334 32.104 MemphisAChas. 1stwkJulv 17,223 15741  353.476  631.706-
Ateh. T.A'S.Fe tstw‘k_'_ul y] 531,788 222498 14,183.3* 513,507,473 ;Mexican Cent-. 2d wk July: 158,117 158.358 4.906,843 4,575,544
St.L. A San F. lstW|tJuIy 106,1021 38,103 2.880,871: 2,785,191 Mexican XutePl. May........." 225,483 163.751 1,079.589; 883,118-
AtlanticA Far istwkJulyi _78117; 37,911 1,916,899 1,583,50- :Mex. National. ~wk.Iul\  80.2591 69,009 2,30.1,773 2,246,787
Age.totai... Utsrkjaiy 710097 8,542 19,013,235!17,876,232 Mex. Nortucrn.. May......... 61.9701 5.8,109 269,096 8,906
Atunta * W. F. May........... 2.917; 33,655 3525 192,235 iMexlcan R'wa; 64.613  63.749 1,728,358 1.592,102
Allan, A i>anv. )WkJuly 11 413 7,771, 273,73* 845312 Mexican So......itbwkj'nc 9.680 12,640 239,973 258,150
Austin A S'went May.......20,387 22,140 91.208 97,155 Mmneap.ASLL. 2d wkJuly 31,799  25.115 895,927 823,002
B.AO.EastLine- June.. 1.151,250 1.373.-.19 7,998,531 7,59tl,0U Mo.Kan. A Tex 1w kjaly 146,048 102,823 5,532,260 4,490,533
Western U nm <um 4it*306 382.717 2.511.192 3.091,010 Mo.Pac-AlronM ZlwkJulv 334,000: 252/000 10,967,341 10,743,933
Total............ 1,%90,558 1.736JS80 10,125,«86i 9.682,211  CUBtrai BPob. 2d wk Jut, 7,0001 11,000 278,599  423.029
BaLAO. Sou'w . 2d W|tJuIy i11,581 109,880 3,217,800; 3,100.177 Total......2lwkJuly  3*1.000 208,000] 11,245,943 11,167,562
BangorAAroost May.......... <12534 23,720 '306,99F '121,608 -Mobile A Birin, i-t wk Apt 0.431 ,098
Balk A Hajn'nds May ... 1,995 1,314, 9,060: 7.894 Mobile A Ohio. .time....... 255,967 245,670] 1,002, ,589,491
Sir, A Atlantic.. Juri<- 1,180 1517 8.131i 10.902 Mont,AMex.GIf. June 95,00%) 91,592 625,681 563,471
Brooklyn Kiev.. 2d wkJuly; 35.806° <+29,614 1,131,731 071,048 Na«U.Ch.ASt, 1- Jiiiw. 342570 850,389 2,230,133 2,251,539
Brunsw'kiWes; January... 41.614; 18,103; 11,614 *8/463 Nevada Central April 2] 2.220: 7,932 9,254
Buff.Koch.APitt 2d «k Jui.  66.782; 61,227 1,518,6-0! 1,205,343 N.Jersey AN.Y. May... 30, 422, 29)500] 129,108 123642
Bur, O.Kap.AN. lstwk.]wyn 09,700i  36.318 1,807,734 1798,660 NewOrl. * Su'd, juue 0,225, 37,811 48,464
Camden A ML. May. 69.18t 61,249 203,570 254,591 N.Y.C.AH. K June 3,537,905 3,337,999 20,432.018 19,038,441
CanadianParitH 24 wk jtil v 343,000; 33*1000 9,251,371 8,322,769 N.T.LE.1W May 2.270,212 2,000,408 10.146,808 9.430,180
Car.Mldlaod__June......... .021 2444, 15,9to: 21,622 N.Y.F*. AOhio May. 73.880 413,227 2,522/433 2.100,773
Cent ofGeorgla May. . 312,618 3HIA5' 1.-6197- 2,137,570 S.Y.out* w, 2d wkJuly 74,743 89,364 1,827,512 1,911,020
Central of N Stay. ... 1.083,063 1.009,146 4.700PS2 4,533.800 N.Y.Susq.AW ay. 71,128 165990 893,285 713,603
Central Paailie, Mar .. 1,059,808 1,116,827 *,760,718; 4,880,735 Norf. ASouth'a Februar?/ 20.6881 30,258 02.114 60,720
Charieet'nASav. January.. 3,241 67.217 53,211; 67.247 Norfolk A West 2d wkJulv 175,104 209,123 1,586,013 5,0*8.594
CUteraw.A Dari. May......... 7, 03s 4.M1 15 8UT 3«,.J21 North'll Centra) May........... 14,311: 429,103 R, 542 PGB 2,203,735
Che*. AOblu—2d wk jul>- 180,596 193,681 1,920,000° 1,472,487 North'll Facwe 2d WkJulv 339.025! 24'647 7.724.303 0,431,726
- LO.ASo.tV .June.....190,516 1*7.974 1,088.121 58,011 Oconee A Weel May........ " 1,737 3,489 9.090 13,01
CWc.Bur.ASff May.....” 184,657 139,379 662,7:1 663,96 7 Ohio River........ il-t'wkJulr  19.425! 15811 359,335 315,095
Chle,Bur,A t) May i2, *773S0i: *516, 31« U,SOu, 308 12,790, «<*|  Ohio lilv.A Char J ,4981 10,507; 86,755 81,610
CWe.AKaat.lh 3dwKJuly. Os.t<»» 19,000 1,871,737! 1,520. 359 Ohio Southern. 2*1wkJul 11,246! 19,1311 346,053 322,760
Chicago at Brie. May. 164.376: 172.*.74 »»<U51 '00s.2i;i OmahaAst. L March__ 23,601 37,738 07,330 121,285
CJWc.Gt.West's, Iatwanlv <|32*|» 20.380 1,723,905 1.701, 646 Oregon Icon,Co M.,v ... 291.898 810,9*0 1,290,119 1,-199,871
Chic.MU.ASLF 2d wanII 03,077! 322,797:t3.3.<V.T,ii 14,31.132m U«r.F.Rcm.Aa.R March 3.524 2,711
Cble.A N‘thw'n May......... | *3 i 2 5<18JU« 10775,7.73'11, 526.7%6 POMumalUA. MMy ........... . 5,133,587 4,247,388 24,570Q,4.... 22,085,896
O0W6.Feo.ABLh UtwaaIy I*.7tt i.'s.>07 330,833 Feo<8aGee.AKv «rk.]uly 14.411 ' 12,227 '450,1t 400,718
Cohle.Brkl.AF.. 1, 13 132 ©4,223,6971 6.771%as V<2 .'>-> Petersburg..... " 43,934 10,326 212,201 231210
CWe.BLF-M.AtA Ma ........... 319.9*3, 064,973 2,110,322; 2,934,802 Phil*. A Erie.. Mai- 379.387 309,898 1.173,801 1.354.245
Chic. A W. Midi kJtUy 30.07-4° 27:300* '8ie:0-F' 754774 PMIla.A Rea,IV. M.y. 1.729.128 1,028,230 8,077,810 7.312.245
Chof-Oki. Allll. March 74.012 56,421, 240,702> 163.732  CoolAir.00.. May... 1,772.970 2,180.837" 8.903,108 7,376.863
OtrOa.A Porv, June.".., 5.08- 5.600 2*863j 31,720  Totalboth Co- May.... 3/502,194 3,705,087 17,040,9*8 15,189.098
0 * 4 Kent.see. Mav i 2,210 932 i . Pitt*.Mar.ACh June 3485 1.820! ,2 0 15,437
CSii.Jack.AMae 2d wk.]ulv 11,277 0,877, iW*230! JILiY.; ihtt.SbBU.AL.E TuwkJoty 15.21:: 0,027 279,094 180,290
Ctn-Sf.O. AT. P nlwk Jmi>  C-vax/ | 1/c, J.oog Flttob. A Went- .2d wk July:  38,301: 25.230 827,486 0*6,086
A Ala.tit.South 3<lwk June 24,001 20,000 633,0000 ,00,000 Pitt*. CLATOL 2d wkJulv 7.22 11,503 419,13* 295,634
S Otl.A 8. £. Mark Juni, 18,000  ishooo! 577 000! 517.000 CM*. Fa A P-21WkJuly, 8,7*3; 0,000  183.45 138,76*
Ala. a Viek»>, 3dwk June 6.000 6.00 8“8 232.000  Total syeteui. 2d wkJulv' 01,287  42/879- 1,429,102! 1,009 609
Vleka.ak. A P JdwkJnnc OMF. 3,000 222.000 PItLYoung.AA. May........... 153,291  =37,810 27,814; 356,280
Krianger I;y»t 3dwk June  115.000 3, 223 000! ».113,000 GutnoyO.AK.<- Juno. 20.9*7  20.061  118,709; 112,570
Ok). Fort* & V Jan,: .. 21,302 24,343 0,376  117.310 Klch.Frkeb.AP. May. 75,923' 83,301 207,564. 297,676
Clev.AkroaAOo ttfewkj'tt*  23,924' | 43#501  *26.027 Rich. A Peters). Mav——— 29,4201 2831 132960 138,646
Ctev.Cae.ASo..'UtwkJuly-: 15.690" 14,177, 2<9,145 RioGr.floath'n UtwkJuly 0,803 5,908  189.365  167.012
CI.CIJ>.Cti.*SL L: IstwkJ-ily’ 263,599 147,040 *83*986! 0,065,260 Rio Gr.Weakti , 2d wk July; 40,500 28,900 1,122,321 1,002,070
Fee. A Eaetn May. . 1*0,320 %8 740,7*0; '598+*313 O0B*.TaiKSoUAtt Jan-- 9 . 53,054
CLLor, A-Wheel. 3d WkJuly! 34,136 801 636,421  $12,717 Sag.V»l. ASL 1_May 34,855
Cot. Midland.. ,.|ttbwkApr: 45272 18544 *0*9091 *90,275 St, L. A, AT. B 1-twkji 631,151
Col. if. V,a Toi Jutte . 170,073 1>1-8%71 1,092,18 1,113,368 8LL,Kas'«tAOo. June 12,890
CO01.Sand'y A il. utwkduly | 22,2(14, 397,785 23)7i.0*o SLUBouthW' IW 12d WK Juiv ,00 55,300’ 2,431,587 2,070,503
Coloaa A Lake . Ju.Ui-....... I.tHa, i,30<) 7,420 659 alLPaiOABul'tli June...... 118945] 127,969! 605,24 37,083
orjktal.......... April.. 1231 80S! 2,341 3,572 Han Aot.A A.P .May.. 12 1.1- 104212, 7*8,226 563,584
Oamb’'l'd Valley. May.......... 63,44  €0.013  294,6X2 289,380 B.Pran.AN.Fae. Juu> 81,778 77,9231 362,950 364,909
Deer. A BioOr. 2d aUnlt 144,100  93.60%,j 3,491,521%; 3,155.901 8*v. Ain. AMon.; UtwkJnly 7:131. 83031 221,092 214,258
BelLLana'gASo,: lstwa ulj i 21871V 17,2-48° 562,30 514,1918 Sav.Fja. A Wean' January. 319,124 383,627 19124 882,627
Bet, AMuKilla, Aj-riJ 3 23,803 20.226 03,211*. 95750 8W»8Wev.ABo UtwkJaty- 2,893< 3,812 100,808 132,909
ttlattogf. AAtl. <t *kjut» 39,735 42,870 9*8,878: 784,-13 flllverton............ Dm- ... 7,800 0,744.
lgin.Jol.AEastJIm- .. BOUKh! 95,5563, 530,720. 493,012 80. Pacmc c<>.
EurekasFrlngs Ap ril.. 047 4,617 19,395! 21.443  Gal.Har.A8. \ May— 305,020 346.429 1,869,183 1,035,022
Ryans.A fn.t'plp Dbk Ju *,98ti | 4383 137,530 137.134  Louis™ West. May. . 82,000  *7,455 409; 391,388
Ryans. A Rich. 2d wk Jill; . 1,00 93,571. 92,704 Mcrg*4'#LAT May.... 398.251 403,850 3,449,788 2,234,550
Bvanst, AT. H 24 wkjnl = aoS-ali 12434 aso.ssa!l 510,123 B.Y.T.AMex. May.... 13,929  17.116 0,511 80,836
Findlay Ft WAW January.,. 59vi8 ,05¢ 5,448: 4,0 Tex.A'N. Ori. M ay 1332*16 121,509 683,023 043,212
Fitennurg.......... May........... 804.678 557,704: 9,760.094! 2,574,191  Atlantic *yr..' ! 998,880 1,021,420 5,680,804 5,039.Sis
Flint A r. Man, IrtwkJuly; 53886! *5,394! 1,266.073, 1,21'.),75- Paoftlc eyafem ‘Mll{.. 22,582,460 2,603,470 12.110,815 12,260.778
PId.Cnt.A Peuiti: latwfc Jan'  53/440: 50.71- 53.4*11 69.710 Totalatall..: May.. [3.581,310 3,624,896 17.797,37!) 17,306,000
Ft.W, A Kin Or.! letwkJuly' 4,988 2,031 179,770 124,379 | So. Pac. of UaljMay.. 7,411 5,072 3,970,570 3,8-19,774
Gads. A ail 0. Jane 611 41, 3.09 3.04 So.Pae.of Arts May.. 191,31.2 163,410 971,649 851,472
Georgia B8....... &TW*Julyl 18040 15821 610,215 8481027  So.Pac.otN.M .May....... 91,310 75,061 450,647  384.074
9* CaPla A So May........... 3e.9»7 285,284 295,020 Northern Ry. AJ)I’H . 131,379 194,052 557,742 673,155
Geo. So. * Fla..June 66.759 71580 387,375  422,-31 Sonthorn Ry wkjuly 321.880 28-,868 8,938,495 8,990,910
Or. Rap. A Xnd, tstwkJnly. 44980 34.164 1,015,730 927,057 Staten 1*L IL T..Apr: ) . 281,652 245508
On. fLAFL.W. i»t wkJ , ¥ 7,135 0,304  217,890- 190.027 SlooyCLACMt.jMay........... 7,551 7,894
Traverse City. *twkJu Y, 670 963 22,483 35,779 Stub AArk. Kiv. Apnl
MoaO .k.a't utwkjuiy 2,278 2,900 02,17-9 47.890 |StuamitBranch. Jiuic . 503,083 402 285
Tot. alltines IstwkJuly 556691 44,207 1,317,04) 1,1)9,0<H L>k. V»l. Snui June . 340929 409,610
Grand Trunk.. WkJu.vU 356,003 327,291- 8,928.703 8.09.9,092 rot’1both Co'sDune.. 0.39 . 934.012 871 895
Chlr. AOr. Tr 'AkJunVjS 90,184 90,253 1,390,677 Cexao A Paoiflc. 2d wk July 82,019  98.023 3,230,027 3:107.710
XHrt.Grtt AM Whjunt'22 20,020 10,150 429,381  410,356; r«x.8.ValAN W June 2.593 2.544 20,002 20,474
Great Jforth'a fOLAAAAN*M 2d wkJuly 22,520 11,28 558,700 544,141
tLP.M A M Jun 1,091,771 770,451* 5,230.905 4,167,378 j Tol-AOhloCent, 2.1 wk July 9,085 8,243 832587 723,226
East of MIn&. Jua 107,181 71,084 '345,19a 390,130 . Toi. P. A West.. iatwkjuly 18,107 14,710 477,770 415,107
MositanaCetit JU 1*6,500 140,691 750,045 689,026 : Onion Pacino—
Tot. »yatern Just 1,315921 082,937 0,520,190 9,25.5.500 . Pac. RR  May 1,156.180 1,201.079 5,225,981; 5,430,287
Golf a_Chicage. Jun 3.100 2.609 20,392 19,202  Or.8.I..A 0. N May.. 435.482 420.342 1,817,2711 1,052,543
:Hoos T-ir, A e; 1.60 1.18)6 10,788 14,003 8LJo«.AGd.r» May. 48,042 70,296 232.150: 354,683
HmAKAWTea o 331811  2r*3< 210,970 189,878 Kan.C. AQib . May........... 4,484 11,714 27,877! 56,600
Humest'rirgi;-i: Jnn 6,300 9,1 4.5,900 55J916 1 XoLM.J.AO.L Iatwkﬂ ly 17295  11,97) 308,8211 401,185
|Xll'do%lfl C,ir\]/\'/f* Jua 1,190,307 1,337,336 9,219,11- 8,517,325 %e%t gri"A'ﬁ' 2d wk July 7,000, 11,00  2785*). 423,491
nd. Dee. AW«*t 7,553 8.804 229.711 82,453 ch.Co
hid. Hi oo 56030 58642 *30103 305710 AW] Mar. 19,5601 35,209 108,595 160,158
Xn.Af* Xorth'n -16.613 44,318 1.944.9)10' 1.504,068 ! Gr'd total. «!May.......... 11,765,264 1,924,000 8,008,012 8,926,550
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Liiiftu aurn-inys Htporittt>

Roads
Weekor Mo

TJn, Pao.—Con.
U.Pao.D.AG May...........
Ft Wth*B.C lihwkApr.

Tol.St.L.&K.C 2dwk July

Ulster & Del.- Moy,........

Wabash............ 2d wauIy

Waco A Northw .

West- Jersey.

W.V.Cen.A Pitt-

WestVa. A Pitts

Western of Ala

West. Maryland

West. N, Y. A Pa

Wreel. &L. Krb 2d wk July

Wisconsin Cent 3dwkJune

WnghtsmATei) May....... .-

1895.

«
295,219

31.9'¢
32 460

THE CHRONICLE. [Vor. LXI,

] IQn. 1 lo Latest Dale.

1894. 1 1895. 1894.
* « $
236.813 1,174,285 1,107,257
20,631! 354.169 9 <8
26,215  857.918 695,282
31.698j 131,3 1 _ 136502
118,7411 6,135,691* 5,501,506
116 2j 90,181 67,226
1217501 520.9i4 533,105
, 21 404362696
321 9 74,258 80,941
39,417, 19M17 205,855
100,3511 459 753 425,181
52,10) 1 1,402.816 1,232,519
10,808] 647,927 503,313
58" ei5!
4,830) 33 038 3L680

* Figures given do not include Oregon Ry. & Nav., Uu. Pac. Denver &
Gulf, Deuver Leadvllle & Gunnison, Montana Union and Leavenworth

Topeka & 8011th western.

t/ These tigures include results on leased lines. .
BlIncludes earnings from ferries, eto., not given separately, tMexi-
can currency. clIncludes only half of lines in which Union Pacific has

a half interest.

Street Railway* and Traction Companies.

Gross
Earnings.  WeekorMo

Baltimore Trae. June......
B|n ITtou Sttty June ......
gep't Trae. 2d wk July
Brhobt nCon St. Jline........
BTd'nQ'ns&Suh May..
B'kivn Trac n—
Atlantic Ave June..
B’kin B &W,E. June-
Buffalo By-—--—--- June....... R
Cin Newp.&Cov June .
Citizens' 1"(Tils.
Cleveland Elec. May...........
Columb's St. Ry. 2d wk July
Denv. Con. Tram
Duluth St. Ry. May.-
GalvVtn OltyRv June.
Hesionv- M.a F iune.
Lehigh Tract'n. June___
Lock Haven Tr.
Louisville B‘\f| istwfejuly
Low.Law.A Hav June.........
Lynn & Boston. June_____
Nasuv'le St. E .
New England St Wk July 13
Few Orl nsT'ac Istwk.]uly
Newton St. Ry Juno..
PeoplVTj.<Ph' a) June.
Bcrantou Trac'r June..
TerreH El'e By June.
Third Ave.(N.if)
Toronto Sf. By. June.
Twin City R.T.. May
WatelburyTracs May
Woreeet”™r Cone. May...

Latest Earnings Reported.

1895.

37,549

1894. 1*95.

51.4S8 2c0,547

85,922 370,288
15,96- 56, 53
133.4*6 792,984
4479 s 283,743
64,209 264,393

31.551 629,870
25,538 180,307
67,558 598,801

21852 675,662

919.491
130,767
60,817

452,375
754,08 1
! 90, -46
32271 157,288

t These figures include Earnings of Electrio Light Plant.

Latest dross Earnings by Weeks.—The latest weekly earn-
ing* m the foregoing are separately summed up as follows :

For the second week of Jpiy our preliminary statement
covers 44 roads, and show?29 T7 per oent gain in the aggregate.

2< week of July.

Balt. A Ohio Southwest.
Brooklyn Elevated. .
Buffalo Bock, & Pitt
Canadian Pacific
Chesapeake & Ohio .
CWoago & East. Illinois
Chicago Mllw, & St. Pan]
Cin. Jackson & Mackinaw
Ciev. tolain & Wheel'g..
Denver & Rio Grande
Evansv. A Indianapolis
Evansv. & Richmond___
Evansy. ATerreHaute..
Georgia...cooveeneerenennns
Grand Trank of Canada.
Indiana Decatur & West.
lutern’l& at. North'n ...
lowa Central........c.cccco....
Kanawha & Michigan___
take Erie * Western
Louisv.Evansv. & St.L..
Louisville & Nashville..
Louisville N. A. & Chic.
Mexican Central..
Mexican National...
Minneapolis & 8t. L
Mo. Kansas A Texas _
Mo. Pacific & Iron Alt___
Central Branch...........
N, Y. Ontario & Western
Norfolk A Western.........
Northern Pacific..
Ohio southern..... .
Peoria Deo. & Evansv...
Pittsburg A Western......
Rio Grande Western.......
8t Louis Southwestern..
Southern Railway.. .
Texas A Pacific
Tol.Ann Arly rAN.M idi.
Toledo A Ohio Central..
Toledo St, L. A Kan. C...
Wabash......c.ccooooveoniirnenene
Wheeling & Lake Erie...

Total (44 roads)...........
Het increase (29- 17 p 0.

1895.

30,106

1894. Increase.
10$9,896 $1,691
29,614 6,192
61,227 8,535
338,000 5,006
1

1,099 526
12,424 8,102
35,562 2,<84

44,315 2,298
27,422 1,113

4,670 3,526
50,332 10.307
16.9X1 6.797

158,3d*1 5
9,. 09 11,250
25,115 6,684
162,823
252.000 82.000
11,000
89,364
209,123

280,86« 33 012
96,023
14,-25 7,695
8,243 30,842
20,215 5,711

4,836,151 3,744,129 1,189,685

1,092,025

Jan. 1 to Latest Date,

1894,
$

183,294
5 8

203,123

466,492
46,686

161,961
31,842

608,370
115,357
481,776
479,144
521,072
115,770
43,556
447,858
753,16

54, 82
131,327

Decrease.
$

5,095

1,252

16,775

4,000
14,621
34,019

7,894

ii.odll

97,660

For the first week of July our final statement covers
78 roads, and shows 43'11 per cent gain in the aggregate.

lisl week of July. 1895. 1894, Increase.  Decrease.

$ $ % s
Prev'ly reported (17 r'ds) 4,315,316 3,124,183 1,262,846 71,713

.toll. Top. * nan. Fe....... 534,788 222,498 312,290 .
8t. Louis & San Fr........ 106,192 38.103 68,089
78,117 37,941 40,17*
Atlantic & Danville— 11,413 7,771 3,642
Burl. Ced. Ban. <eNorth.. 68,700 36,348 32,352
JalcaKO Great Western., 68,258 26,580 41,678
Okie. Peoria & 8t. Louis. 16,438 18,714 2,276
Chic. A West Michigan... 30,074 27,360 2,714
Cleve. Canton A Soutn n 15,690 14,177 1,513
Clev. Cin. Ohio. St. L., 263,599 147,940 1X5,659
Col. Sandusky & Hoc-k'g. 14,860 22,203 7.343
Detroit. Lans'g & NortU'n 21,875 17,248 4,627
Ouiuth So. Shore & Atl . 39,735 42.8/0 e 3,135
Evansville & Richmond- 2.158 2,071 87 =
Flint A Pere Marquette. 52,936 45,384 7,602
18,914 18,9u0 14
Indiana Decatur f€West. 7,278 8,804 1,526
Kan. City Ft. S. €Mem.. 60,746 55,450 5,29
Kan. City Mem. A Birm., 16,3 12 13,78, 2, 58
8,150 6,15 1,904
6,370 5,88" 428
Memphis & Charleston.. 17,223 15.741 1,a82
MinueauoUs & St. Louis. 38,113 14,573 23.540
18,425 15,814 2,6 LI
Pittsb. Sheu. A L. Erie .. 15,263 9,027 6,2 *6
8t. Josenh & Gd. Island. 12.295 11,97r 321 -
8t. Louis Alt. & T. Haute. 19,450 16.860 3.0yo0
Savau. Amer, & Mont.. 7,134 6,303 831
Sherman Shreve. & So... 2,895 3,612 _ . 717
291,455 282,7/34 8,671
Toledo Peoria & West'n.. 18,107 14,716 s;391
Total (78 roads). 6,198,359 4,331,27) 1,953,798 86,710
Set Increase (43-11p.c) ... 1,867,088

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads
furnishing monthly statements. The compilation includes
every road from which we can get returns of this character,
and in that form is given once a month. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 20th of
the month. We also add the street railways at tha end.

-Gross Eamings.- r-— Wei Earmn s ————— .

1895. 1094. 18a5.

Roads. $

Adirondack............... May 13,796 13,938 2,630 84
Jan. 1 to May 31_ " 81,.96 67,457 33,883 18,144
Alabama Mldlan.dATan 47,040 57,131. 2.399 7,7-10
July 1 to Jail, 31___ 341,713 331,621 36.161 46,036
Allegheny Valley... May 216,601 133,392 94.227 32,61,1
to May 31_ ~ 962,524 795,293 379,184 293,247
Arkansas Midland...May 6,194 6,860 2,362 2,951
Jan. 1to May 31_ ~ 30.334 32,301 15,873 16,207

At. T. AS. Pe__b...May 2,425,525 2,375.629 4’ 3,358 359,836
Jan. 1 to May 31 1'501,408 11,428,081 2,275,76 5 2,029,446
July 1 to May 31.. ..26,792,094 29,460,437 6,291,433 8,623,807

St. L. & San &/IV .L, May 473,880 162,531 105,173 138,049
Jan. 1 to Mty 31 2,311,680 2,306,683 863,560 727,693
July 1to May 3177 5,630,561 5,732,833 2,380,918 2,123,761

Atlantic & Pao. .b.May 379,638 272,192 67,016 17,361
Jan. 1 to May 31 1,515,902 1,299,154 136,020 drf.253
July 1 to May 317, 3,148,3d9 2,86 1,745 439,575 117,219

Aggregate total.b.May 3,279,043 3,110,352 665,552 515,296
Jail. 1to May 31_15,322.99015,033,913 3,275,316 2,758.886
July 1 to May 317...35, '571,024 38,057,070 9,112.926 10.760.817

Atlanta & W. Point.. May 32,947 32,655 10,425 10.343
Jar). 1 to May 31.. 183,525 192.235 71,545 64,805
Ju y 1 to May 31.. 443,116 448,790 186.280 171,698

Austin A Nbrtliw.. .May 20,387 22,149 7,220 8,451
Jan. 1to May 31.... 91,208 97,155 23,760 31,307

Baltimore A Ohio—

Lines E. O. R.b -..Tune 1,451,250 1,373,839 598,406 544,360
Jan. 1 to June 30___ 7,996,531 7,590,611 2,368,078 2,214,637
July-1 to June 30....17,104,593 17,021,213 5,845,115 5,701,156

Lines W. O. R.b...June 439,306 3-2,747 144,930 102,116
Jan. 1 to June 30 ... 2,541,492 2,091,600 427,681 169,045
July 1 to June 30___ 5,213,126 5,481,449 976,348 1,240,818

Tot, both systemsbJune 1,890,556 1,7-36,586 734,336 646,476
Jarr. 1 toJune30__ 10,428,880 9,682,211 2,789,523 2,383,681
July 1 to June 30 ...22,617,719 22,502,662 6,831,693 6,941,974

B. 0.Southw........ Apr. 503,205 469,269 176,489 181,075
Jan. 1to Apr, 30 2,026,230 1,997,346 722,033 718516
Jutyl to Apr. 30,., 5,351,995 5350,804 2,004.913 1.989.929

Bangor&Aroostook.May 62,534 23,720 18,454 ddef.6,176

an, 1 to May .31 ... 306,891 321,608 91,422 30,023
Bath * Hammonds. May 1,995 1,514 594 363
Jan. 1 to May 31__ 9.066 7,894 3,320 2,144
Birm. & Atlantic.b..May 1,332 1,976 def.358 423
Jan, 1 to May 3L__~ 6,6 54 9,355 jef.2,118 591
July 1 to May 3 1. 16,878 20,389 def.3.550 2,141
Br'klyn Elevated.a- May 186,930 164,558 89,531 73,048
an. 1to May 31 ... 951975 771576 445435  298.049
Julrl to May 31.... 1,768.225 1,615,158 759,241 606,451
Brunswick & West .Jan. 44,614 48,463 7,751 14,484
July 1 to Jan. 31 ... 328,213 285,136 105,579 79,875
Baa.Roch.A Pitts..b.May 231,502 94,868 44,096 def.5,311

Jan. 1to May 31 1,154,183 963,038 293,609 277,219
July 1 to May 31.... 2,804,506 2,699,974 855,947 809.769
Burl.Ced.R. &No.a..May 292,476 286,659 72,892 60,324
Jan. 1 to May 31.... 1,441.895 1 488,628 421,838 406,370
Oamden & At!....... a..May 69,486 61,249 15,953 16,534
Jan. 1 to May 31.... 203.576 254,594 41,896 31,703
Canadian Pacific.a..May 1,441,423 1 450,489 544,649 513,538
Jan. 1 to May 31.... 6,043,371 6,679,086 1,941,923 1,849,273



July 30, 1895.J

Warnings.-
1895. 1894.
SoaeCs. 8
Carolina Midland— May 2,011 2.174
Jan. 1 to -Mat 31 ... 13,3*9 19,178
Jaw 1 to May 31.... 49,471 58,528
Central of Georgia—

Railroad System.u-May 342,018 340,195
Jan 1to May 31.... 1,861,978 2,137. '880
July T to May 31— 4,730,555 5.031,762

Cent,of Y. Jersey ».May 1,083,965 1,069,448
an, 1 to May 31— 4.789,382 -1,335,360
Central Padtic...... b.May 1,059.808 1,116,837
Jan, 1 to May 31.. . 4.769.718 4,S0S.755
Char, tk Savannah...Jan. 53,211 67,247
July 1 to Jan. 31---- 307,402 321,097
Cheraw A Dari.. b... May 7.C3S 4.511
Jan. 1 to May 31— 45.810 36,324
July 1 to M*y 31— 94,15* 79,962
Cheeap. & Ohio .u. .May 833,811 571,800
Jan. 1 to May 31—  3,815.345 3.4.7,168
July 1 to M,y 31--—--- 8,817,520 8,345,789
Case. 0. &So'wo....... May 194,116 161,875
Jan. 1 to May 31_ " 907,605 810,037
Chle.Bar, A North.b.M*y 134,657 139,379
Jan. 1 to May 31___  002.735 665,967
Chle.Bur, 4— Qum b.. May 2,477,,01 2,516,316
Jan.l to May 31__° 11,509, 30* 12,790.691
Chic, M.ASt. P.a, May 2,144.093 2.259,714
Jan, 1 to May 31... 10.476,41 I 11,294,354
July 1 to May 31.... 25,071,504 28,1*44,009
Ohio. & W. Mich........ May 132,022 120,129
Jan. 1 to May 31— 050,500 015.toil
Choc. Okla. A Gulf. .Mur. 74.913 56,421
Jan. 1 to Mar. 31___ 240,702 163,732
cm.J A Mat'll > May *3.510 40.139
Jan. 1 to May 31 ...  232.376 245.863
July 1 to May 31.... 577, in 572,192
Clna. A Kent. 80...... May 2,241 932
Ota. Porta. AVIr.b  May 21,105 38,051
Jan. 1 to May 31.... 98,884 02,774
4my 1 to May 31.,, , at (04 230,2U
Ctev. AKrttuACot b May 69.240 70.831
Jao 1to May 3 358.8.5 356.1 1
July 1 to Mat 3| — 708,413 82i,U.J
©ere. Canton A So..'lay 41.500 35,907
Jen. 1to SJa" 31 .. 2*1,039 101,110
July 1 to May 31.... 047,004 0t..,321
C3ev.LIn.CA St. i~». May 1.191.519 1,020.094
Jan- 1 to Mar 31 ... 5.*12,468
July 1 to May 31....12,4*3.2.95 13,012, 81

Feom &1 M&f IS -320 118.664
J*u. 1to May 31,. 740,7*0 4.3
July | to Miy 31 ... . 1.492,421

€lev, Lor. &Whml.. Ayr. 96.792 8J.739
ima, i to Apt,
iaiy i to Ay*r 3*>.. 1,139.931 1.C2-.V7
Col. Il =k V. A rot bMar. 17.1,219 218,864
J*a. 1to Mar, JL . 559,1 U) 514,942
Cry*l-* e oo May Plaiaia alad
1 to May 41— LR oo
ffamtmrimatt faltoy.. -May 0f,«44 60,013
am, | to May 4k___ 291,613 «2V-..3KI
Otri. it ft May 576,-05 557,01
Jib, | to Mill M, 2,049,7*9 2,550,7 |
July | to Maf Hl..... 0'3*7,209 3.974,176
D«t. Laos, A a.-May msAi
Jan. 1to May 31 ... A5*6* 419,063
SMtfoll > IfMiItiwim.hpt. 23,803 erg]2d$
Jan. t to Apr. Jo,., 1*3,236 85 7S0
Bl<Jo$t#t A B.a.. May m7jm
JHeH- | m -Hay L w57.7ill 4~17,140
fair | to MYy W11 VtteMH
Itoreka Sprmgs . _Apr. 4.1»47 4317
Jmn. 1 to Apr. BO ... 21,413
Mar.» May 201.131 187.781
$%& 1 to May 3i. 1,015,177 1,049,216
FAWorts* A Den = ,b. Pel*. n%m 4 77796
Sm.i to fm. 173,484  1693*41
Ft Worth A Kle Or May f7n#8 iS*00#
ism. k to Maj 31.a.. 150,235 10B.-U3
BAIt. Ha..., May 627
Jra. | t» May sjfeia %,W)S
' tihiersrhi, m. 4mm 77,t5# 78,103
m1 1to June3u 57;i,.255
iJnir | to Jun* 3a,** 1707,444 1*367,184
Qm Jkmtlj'ti & H».b..M iy 59,974
Jan, i to Mov 4i ... 351,272
July 1 to May 31.... 777.600
1Bf»n4 Bmp, A tu4.., May aot#8§7 191,97
J*r. - -M. S ., 1,054.435 95*,765
fel&ct TrUof Can,... May 1.445.458 1,428.296
4a0. 1 to May 31..;. 6,646.354 to?m,JS3

CM™. em*& Tr., ..May 24 ,186
iaa. 1 to May 41. 1,104,%36 1,204,785

DeA fir. 1. AMO. May 79,919 79,09*
Jan. 1 to May »1 370M49 381,0)0

: 8«4f A CtoleiMfo, ,b. .May a,435 3.333
*la& 1 to Mmf 31..,. 17,252 16,834

, M©toao Tna.4% WiiJss,, Mar 4,604 4,000
- K.tk W. Ter May SS,560 27.417
Jan. 1to May 31_ _  207.379 184*578
July | to May 317,..  00-7,301 410,980
Imin*!G C«atrmi, ..M ay 1,051,933 1,427.871
elatt. 1to M1 31. 7.720.001 7,179,989
July 1 to May 31....17,S*..05719,320,128

lad. Dec. A West. ..May 41,762 30.216
Jan. 1 to May 31 184..-.54 137*379
July 1 to May 31... 4UL-VOJ 360,598
ilndiana 11. A *>#%.. May 56,939 58.843
Jan. 1to May 31 ... 3,10,103 305,719
tow» beatm ........ b.May 123,040 125,-436
110 May 31 e<>s#d7 710,823

July 1to May 31___ 1,467,362 1,718,435

THE CHRONICLE,

Set Earnings.—
1894.

-Gross Earnings.-
. 1

1895, 1895 894,
$ $ Roads. $
def,7~3 def.1,210 |ron Railway— b.-.May 4,159 2,009
2»5 2.112 Jan. 1 to May 31. 21.5 :9 13,810
16,206 16,234 July 1to May 31 44,351 35,666
Jack. Tam. AK. W...May 26,584 58,339
ell.230 73,416 Jan.1to May 31... 210465 424664
316,083  683.225 ! )
1477927 1.601.686 Jamest'uA L. Erie... Apr. 3,578 3,125
'429’440 '369'516 Jan. 1 to Apr. 30. .. 11,017 12,101
) ’ Kanawha* Mich.b May 41,793 32.306
1.706,024 1,311,179 Jan. 1 to May 31— 174,898 145,060
365,094 403,812 July 1 to May 31--- 385,515 336,543
1.516,991 1,639,697 Can.C.Ft. 8.A M.a.May 352.572 397,997
17 491 Jan. | to May 31--- 1,795,367 1,985,917
i 52,3'%63 July 1 to May 31— 4,209,390 4,521,733
' - Kan.C. M«m. A B.a May 85,379 71,588
770 def.3,354 Jan. 1 to May 31----- 408,133 424,772
14.026 3,9 - July 1 to May 31.... 960.073 1,003,342
33,925 16,926 Kaokuk AWest'n.b..Apr. 23,494 30,496
269,121 156,892 Jan. 1 to Apr. 30-—-- 105,6 ,2 123,620
1,155.369 1,074.202 L.Erie All. * So.a..May 8,362 3.571
2,866.342 2,779,301 Jan. 1'to May 31---- 32,905 28,276
62.159 51,651 L.Erie A Weat'n.b..May 290,097 259,547
280.449 228,250 Jan. 1to May 31___ 1,4U7,005 1,244,047
7,006 31,12- LonisT.E*.A St. L.b.May 117,000 109,000
87,3.95 145861 Jan. 1 to May 31---- 549,162 579,179
850,703 780,519 U)Ui*T. SKauhv.b. .May 1,533,364 1,481,469
3,880,429 4,503,272 Jan. 1to May 31.... 7.541,799 7.673.604
832789 725172 Joly 1 to May 31....17,728,677 17,429.328
3,830,167 3.680,498 Loulbv,s. A. AC.a. Mar 255321 233,605
9,173,229 10,2-52,153 Jan. 1 to Mar 31--— 1,190,428 1,047,960
20.974 22 .95 July 1 to May 31.... 2,784.132 2,845,704
97,696 67,052 Lonlsr.St.C-Jt Tex..-May  32.179 34,268
14,562 13.802 Jan.1to .lay 31.... 151.627 158,222
5a,066 30,888 Macon & Btnniu*....May 5.638 4,861
2012 3613 Jao. 1to May 31.... 30.275 30.854
20701 38'360 July 1to May 31. 73,185 05,447
88,366 82306 Miniitlgtje... June 13,437 10,701
1127  def 132 Jatu 1 to J086So0,. 07593 30.978
2,591 6.969 Memphis A CbaAn...Apr. 84.785 89,277
18.5*0 1t,753 { Mexican Central....May 742718  781.30L
40,716 35,204 Jan. 1 to May 31.... 3,872,030 3,601,210
20.864 19.36 *j Max, International.. May  225.433 163,751
135,508 mA 17 Jan. 1to May 31.... 1.079.550  m853.113
300, Hi-" 285,20 i ( Mexican National ...May 369,506  374.533
2092 defsll Jan. | to May 31 ... 1.913.681 1,7,1.866
&1 2.1 12 Mexican Northern. May  61.>70 53.119
106,750 61,58.* ; Jan. 1to Has 31,... 269,098 204.008
298,~6 290.1-9 1 pmym. AXt.Lonl* a May 157,728 110,940
U3J'&vm  1.246,659 |~ Jan, 1to May 31 Y 8%0016 657,612
3,11u,56* 3,020.170 July 1 to May 31.,.. 1,674.093 1.513.107
41,887 def,11.590 Syfi*h.oh, * « . b.b.Jaoe 3423570 _ 350,289
191,521 38,MB Jan 'l to'June’ 80 ... 2.2.10.1#: 2,151,539
411183 178575 July | t«Joan 30... *»4 Jfj 4,521.862
26,018 15,8i7 Nevada Contra! Apr. t*Ti 2.'28
5.0;6 72435 J»». 1to Apr. 3i ... 7,932 k>t
367.0* j July t to Apr. 30 ... 1»,535 21.609
91,-72  y*» firUteiuuth M «,988 9.400
y*» firUteiuuth a ay s
194,941  slo.*A7 Jan. | to any 31 ... 32341 *213 -
def. -9 1®0 July 1to Mat 31 86..92 111, 07
im 1,682 N.Y.L. E. May 2.278.212 2.080 143
10.118 11,884 Jan. 1 to Mar 31 ..10,110,34-4 9,43-4,1 -0
6J.J48 6a,*36 flat | to May 31 .,.16,976.732 16,9*2,112
247,7h0 230,788 ! S. Y 0*4. tk Wear,a.. May  284.950 346,481
IAMUM2 VB >.121 Jan. t to .May 31— 1.377.40* 1.307.0J3
«JouT.UJ 2,3%0,64* j July 1 to May jlI,.,, 3,368.021 3,462,212
21.921 16*415 18. Y. Sia<kWMt.1)..51i? 171,138  164.990
*7,178 | Jan,t to May 31.... 895285 713,663
9.544 0,317 ; northern Central.b.May 514,341 428,463
41,501 Jan. 1 to. May 31.... 2,512.468 2,203.735
17,436 Hbrth'a Ptelflu b___May 1.342,3*9 1,211.349
133,359 | Jan. 1 to Mar 11__ 5,810.614 5.353.465
mitZm  314.808{ July | to May 31 ...16,182,230
2.073 ftf-f Ohio River.b . ay 64.007 54.654
9,345 11,180 |  Jan. 1to May 31.. 27%.463 . 246,245
50,*0« 30.253 j Ohio River * Ch* ..Mar 13.630 12,032
242*975 372,873 j Ohio Southern, Apr. 07,0 19 60.319
20.100 <1*1*.333 Jan. 1to Apr.30 ... 255.640 218,140
3*187 July 1to Apr,So ... 704,389 504.204
9,31S 1.103 ! OregCB !mp. t;-,»— stay 291.398 310,910
35,70« 1037-d | =Uu 1to Mar 31.... 1,29 1.114 144 ,*71
375 871 Deo, 1 to May St..., 1,573.315 1,780.348
2.003 M&94 Owenub.F.It AG.Ulv.Mar. 3,524 2,711
at15 920,767 | Penn. < <IPA E,|..May 5,133,467 4.247,308
58»,5«9 g to7,0MH6 | Jan. 1 to May 31...24,570.478 22.085.896
20,274 gi&fjtoi Lineswest P,A K May (fie. 523,560
to, *21 d«f.6*0 Jan. 1 to May 31.... nc. 1.329,072
70.3*2 73.701 | peoria Doe. A Bv.....Apr. 71,707 55.749
204,307 165,077 Jau 1 to Apr.30.... 290,570 254,731
44,881 50/133  pewrebursr..... ........... Ma i1 %34 46,326
228,322 231,710 Jan 166 Mar 310, 213.204 231,219
4*2524  474/289 July Lto M Hio..... 455,130 450,990
1,690,559 1,551,095 j Phlladelphla tk SrtebMay 379,387 309,0 H
24,347 Jan. 1 to May 31..., 1,473,801 1,354,148
60,313 34,445 phqa. * Reading...... May 1,729,128 1,628,230
8,234 10,808 |  Jan. 1 to May 31
261396 26,138 Dec. 1 to May 317...
def.lu2 fi.43  Coat A Iron Co___ May 1,772.970 2,130,837
434 221) Jan. 1 to May 31.
2,204 o0 tDeiCb lthmo'vl*fzly 3;... 3,502.104 3,765.007
otal bo n**...... ay 3, . R .
8700 88191 "Jan. 1to May 31....17,040,940 13.189,098
193404 163124 DeCC é.t:sMaz 3J1 20,1571.129 19.220,921
itta. C. y t. L-.Jano no, 141.5 46
2%33%2 1%‘1‘%% Jan. 1 toJane 80___ Inc. 377,614
5,357,*13 6,031,05 Pitt*. Mar. A Cldc,...May 3,278 1,604
36,441 757 pittatidry tk Western.Apr. 223,244 166,499
61.64 15,537 Jan." 1 to Apr. sob 780,980 056,020
102,279 69,765 July 1 to Apr. 30 2,257,164 1,952.104
14,434 4511 Pitta. Young*. A A..May 158,241 37,810
$16,322 83,3U Jan. 1to May 31___ 527,814  330.260
43.753 24,196 Rich, Pled. & Pot....Slay 75,923 03,300
200,525  222.001 Jan. 1'to May 31 ... 207,564 297,073
497,045 014,723 July 1 to May 31.... 032,399 607,357
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Set Enrnmgs -
894.

1S95.

def.235
3.678
8,457
def.1,134
110
dvf.635
def.1,853
8,057
40.732
101 p,29
105,349
541,527
1,306,118

173.757
def.823
23,723
def.519
2,850
103,235
601,834
27,000
1U5,4U
*51,207
2.48 *.520
6,560.158
87.798
31*,373
867,956
3502
18.799
def.7ii
8,070
12,716
0,520
36,867
def. 12*
351,610
1,631,666
91.007
411,216
e109,878
==304,063

31.3>L
143,220

714191
129,706

84.4.2t
1,332,112
022

def.51
def.924

190
def.3,9 S3

6-5.211
2514, lei
*4,374.342
77,691
821,150
911.418
40.324
294,547
132,571
716.271
331,3*8
1,0 H/234
5.783.9 27
18,111
89.035
def. 18

331 770
51,671
123.117
145,3*0
1.535
1,529.19
6,684,526

lao,
tue.

22,094
106,449

178,709

125.514
359,000

749,007
df.8,221

713,383
3,197,342
3,614,776

Cno.

loe.
dof.298
74,621
219.280
753,653
03,822
171,342

223,081

3,142
3,651
23,226
197,967
56S
1,854
9,636
30,533
89,849

175,393
8,521
43,925
def.1.008
91.755
509,976

13.000
130,521
449,436

2.771,332
6,845.939

76,8 1S
269,639
921,207

6,106

22,808

275,082
1,149.741
59,733
373,965
e.169,571
6744,706
31.420
143,784
46.372
224,177
020,113
129,343
857,380
1,856,483
5L7

484

2,673

874
def,1,3 13
7,434
*015,118
*3,49 >.*00

4.071843

103.462
339.2 >9
98*,255

64,836
207,356

94,904
600,107

193,703
970,982

18,843
84,038
def, 469
31.915
111,808
303,858

280.174
1,409
1,251,078
6,045,884
384,278
688,083
9,233
73,313

152 204

80,553
3-15,908
670,916

3,077,849 7,312,245 3,401 1483 2,993:318
9,629,768 9,0.11,7-57 4,000,344 3,673,546

df.111,956

. 8,983,100 7,878,853 41.204,141 dt.367,741
10.551,301 10,150,161 df.391,588 df.2i0,287

564,990
525577

3,423,259
105,508
109,584

12
40,311
195,231
573,120
28,493
114,798
21,400
111,593
203,928



110

-Gross Earn fnos.—
1891

$
Rich. A Petersburg... May 29,426
132,950
July 1 to May 31.... 294,842
Rio Grande South, b.. May 31,229
Jan. 1to May 31_ ~  1*6,056
July 1to May 317, 3b5,3SI
Rio Grande Wost.b.May 202,056
844,321
July 1 to May 31.... 1,980,613
Sag. Tus.A Huron— May 9.346
Jan. 1 to May 31— 45,132
8ik. Valley A Sfe. L ..May 7,752
Jan. 1 to May 31. .. 34,6i0
St. Louis Alt. AT. H.hMay 106,075
Jan. 1to May 31— 535,661
July 1 to May 31— 1,258,532
St. Paul A Duluth, b.May 117,792
Jan. 1to day 31.... 486,297
July 1 to May 31— 1,301,099
San Ant. & Aran. P..May 124,133
Jan. 1 to May 31— 748,226
Ban Fr. &N. Pac.a. .June 81,778
Jan. 1 to June 30— 362,950
July 1 toJune 30___  826.701
Bay. Arner. * Mont...May 37,132
Jan. 1 to May 31.... 179,874
July 1 to May 31.... 411,313
Bav. Fla. & West...b.Jan. 319,121
July 1 to Jan. 31.... 2,175,809
Bilverton........ccccoo.. May 6,731
South Carolina A Ga..Ma 64,131
July 1 to May 31.... 1,021,926
Southern Pacific Co.—
Gal.H. &8.Ant.b May 365,020
Jan. 1 to Mgy 31.. 1,869,183
Louisiana West.K.May 82,090
Jan. 1 lo May 31.. 469,541
Mgan'sLa.AT.b . May 396,254
Jan. 1 to May 31.. 2,449,768
N.Y.Tex. AM..b...May 13.928
Jan. 1 to May 3L.. 96,511
Texas AN. 0..b...May 133,280
Jan. 1 to May 31.. 683,023
Atlantio sys.b.Il— May 998,880
Jan. 1 to May 31.. 5,680,564
Pacific system.b. .May 2,582,169

Jan. 1 to May 31.-12,116,815

Total of all.b....... May 3,581,349
Jan. 1 to May 31.... 17,797,379

So. Pac. of Cal b ..May 857,411
Jan. 1 to May 31.. 3,970,570
Bo. Pac. of ArizzalMay  181.312
Jan. 1 to May 31.. 971.649
So.Pac. of N. M.b.. May 94,310
Jan. 1 to May 31.. 450,647
Northern Railway. Apr. 134,379
Jan. 1 to Apr. 30.. 557,742

Southern Railway.a.May 1,389,503
Jan. 1 to May 31_ " 7,043,786

July 1 to May 317...15.7¢9,925

Staten |. Rap. Tr.b ..Apr. 77,111
Jan. 1 to Apr. 30___ 281,652
July 1 to Apr. 30..,. 837,939

Stonj/CI.AC.M..b..May $,462

an. 1 lo May 31_ " 7,551
July 1 to May *31___ 39,193

Stuttgart A Ark. Riv.Apr. 1,381

Summit Branch.!....June 91,903
Jan. 1 to June 30.... 593,083

Lykens Valley f...June 48,480
Jan. 1 to June 30.... 310,959
Total both Co’e.f June 140,383
Jan. 1 to June 30___ 931,012

Tex. Sah. V. & N. \V..Apr. 3,320
Js,n. 1 to Air 30___ 14,500

Tol. A. A. A No. M-.-Mav 83,023
Jan. 1 to May 31___ 117,073

Toledo & O.Cent.b...May 95,795
Jan. 1 to May 31_ "~ 629,271

July 1 to May 31__ 1,761,605

Tol.Peoria &West.June 73,086
Jan. 1 to June 30___ 459.671
July 1 toJune 30___ 952,901

Ulster & Delaw’e....... May 32,160
Jau. 1 to May 31__ 131,321
July 1 to May 31___ 367,881

Union Pacific-

Union Pac, Ry..b,.May 1,150,180

Jan. 1 to"'May 31." 5225901
Ore*. S.L,&U,N.b..May 435,462
Jan. 1 to May 31.. 817,271
8t,J0s.& Gd. Isl.b..M ay 46,042
Jan. 1 to May 31.. 232,150
Kan.C. €Om..b ... May 4,464
Jan. 1 to May 31.. 27,077
Cent. Branch..b... May 23,151
Jan. 1 to May 31.. 115,989
Atch.C. & Pac.
At.Jew.C.&W.jb May  19.586
Jan. 1 to Muy 31.. 108,595

Grand Total.b.t ...May 1,765,264
Jan. 1 to May 31.. 8,008,042
Ft.Worth & D.C.b.Feb, 82,814
Jan. 1 to Feb. 23.. 173,424
Un.P.D. &Gulf,b May 295,219
Jan. 1to May 31___ 1,174,285
Wabash, b ......c........... May 986,823
Jan. 1 to May 31___ 4,712,901
July 1 to May 31....10,'999"727
Waoo Jt Northw'n May  15.341
Jan. 1 to May 3L 90,181

$
28,349
138,616
288,659

27,695
129,256
257,650

196,540
787,229
1,939,188

9,063
42,574
7,633
34,355
76,558
536,581
1,304,5-10

101,212
56 1,584
77,923
364,909
808.337
32,638
175,023
405,078
382,627
2,135,836

3,099

346,129
1,635,622
67,455
391,368
463,550
2,234/556
17,846
89,836
121,509
613212
1.021.426
5,039,828
2,603,470
12'266,778
3,624,896
17,306,606
738,672
3,84y.774
163,410
851,472
75,061
381674
194,052
673,155
1,298,667
7.187.907
15,103,119
71,918
245508
814,264

82,938
462,285
71,773
409,610
154,711
871,895
3,652
14,744
75,594
430,883

60,725
400.391
914,732

1,201,079
5,430,287
420,242
1,952,543
70,290
354,683
11,714
5G.500
38,115
184,335

35.209
166,156
1,924,060
8,920,550
77,395
168,341
236,613
1,107,267
857,244
4,505,907
11722607
11,622
67,226

L'HE (CHRONICLE, rvoL. Ixi
-Net Earnings.-——--- -Gross Bamings.- —Net Earninos.---—-
1895. 94. 1895 1894 1895. 1894

* 6*903 Roads. $ * * $

1,643 ' West Jersey & Brs..May  130.344 121,750 29,872 36.325'
23,141 g‘ﬂgg Jan.1to May 31~ 5-0.904 533,105 91,598  111.4,26

West Va. Cent. & P..Ma 89,684 57,721 30,683 16,869
8151 ég;;ﬁ Jan. 1to May 310 4021352 361696 144355 127,728
181611 132046 July 1 to May 31___  958.813 917,077 327,852  326.805

' ’ W. Virginiam&Pitts.. Mar. 30,119 32,199 16,986 19,670
i025 59,538 Jan. 1to Mar. 31 ... 74253 80,941 38,372 40,823
672,938 631,294 West'n of Alabama..May 38.692 39.447 11,229 10,314

1638 2404 Jan. 1 to May 31-— 195,117 205.855 60,447 42,409

3'768 7445 July 1 to May 31---- 434,900 474,055 167,79 L 150,035

! } Vestern Maryland.. May  100.761 100,351 31,677 34,621

%gg% 15393 Jau. 1 to May 31 459,753 425,181  131*868 121,529

' " Oct. 1 to May 31 ... 769,302 639,449 247\017 192,238

233230 ,2M% WsstN.Y.APenn.b. May 266,033 182566 54,779 20,922
234,331 322425 Jau. 1 to May 31— 1.214,116 1,035,419 254,323 286,365

. 29 1767 July 1 to May 31___ 3,003,664 2,780,927 885,840 754,472
39'28421 112977 Wrightsv. A Turn. . May =7.963 4,<S6 4,553  def.106
382'979 491'149 Jau. 1 to May 31— 33,088 31,680 5,218 11,119

3*977 : f3;959 July 1 to May 31— 75,173 71,412 21,246 21,935

, <lef.3,

147.274 15,004 a Net earnings here given are after deducting taxes
37.502 32811 b earnings here given are before deducting taxes
91'556 1C2/469 ¢ Expenses for May, 1895, include $12,496 for account of new rails,
281,928 265,395 and for March, April and May combined $155,839 for the same pur-
pose.

4 g:;ng Efgf‘ 13d94$12’428 on account of steel rails is included in expenses for May,
62,424 31,240 e After deducting other expenditures for repairs, replacemeuts and
86,607 150,545 general expenses, net income applicable to interest ou bonds in May

622,139 726,138 was $93,1<:2, against $84,950 last year, and for five months to May 31
2,920 def.325 $418,650, against $376,823 ; after adding earnings received from Fed-
14031 eral Government net from January 1to May 31, 1895, was $418,650,
339951 agaiust $454,491. This is the result in Mexican dollars treated
' (according to the company’s method of keeping its accounts) as equi-
valent to 80 cents in United States money—that is, all depreciation
104,254 97,097 beyond 20 per cent has already been allowed for.
531,276 381,733 i'Results of coal mining operations only.
33,439 20,590 [Deluding otuer income, the net for June, 1R95, was $30,115,
22246 171,987 against $20,767 for 1894, and from January 1 to June 30, $126,444,
! against $218,462, and from July 1 to June 30, $413,026, against
61,220 73,117 28503ES

~ ,953.

597,206 339,869 " After deducting proportion due roads operated on a percentage

2,286 4,751 panis and results of operations of auxiliary companies, net in May,
28,082 20,490 1895, was $403,592, against $404,519 in 1894 ; for five months ended
49,841 48,788 May 31 $1,300,941, against $1,055,643, and for eight months from Oc-

231,472 261,134 tober 1to May 31, $2,555,257. against $2,861,437.
251923 242 494 1Includes only oue-half of lines in which Union Pacific has a part
1664938 1,182.961 interest. Figures are given exclusive of results ou Oregon Railway &
' , ’ ’ Navigation, Union Pacific Denver & Gulf. Fort Worth & Denver City*
807,507 856,609 Leavenworth Topeka & Southwestern and Montana Union.
3,397,146 4,088,390 IIncluding income from ferries, &c.
1,059,430 1,099,103
5,062,084 5,271,351 . . .
321326 245032 Street Railways and Traction Companies.
1,325,808 1,455,219 — Gross Earnings.- —Net Earnings.-
57,036 43,089 1895. 1894. 1895. 1894.
289,418 296 444 Roads. $ $ $
43.689 . 3inghamton St. By.June 13,231 11,859 6,556 8,291
120:526 defgi’?%? Jau. 1 to Juue 30 ... 56,44L 50,193 19,044 17,009
18,049 64 800 Bridgeport Tract’'n.June 28,602 12,123 16,643
63,465 1821760 131,372 54,017 55,562
205,224 160,202 Brockton Con.St;RyJune 25,681 20,393 12,019 6,106
1,787,392 1,678.616 Jan. 1 to June 30___ 118,593 97,733 49,753 31,504
4,887,256 4,241,964 B’'klyn Queens &Sub.May 58.354' 51,483 18,055 5,23R

14,968 17.698 Jan. 1to May 31___ 200,547 203,123 40,935 22,238
64,325 42,302 Brooklyn Tiaction—

328,895 288,760 Atlantio Avenue..May 82,464 83,322 12,249 32,942

619 120 Jan. 1 to May 31.. 289,799 380,570 def.57,771 135,035

def.51 def.499 B’klyn B.& W End.May 12,119 10,871 6,673 337
17,127 17,185 Jan. 1to May 31.. 35,294 30,728 8,965 1,413

386 237 Buffalo Railway— June 148,140 133,486 76,602 59,432-

9.439 def.12.163 Jan. 1toJune 30___ 792,984 727,166 373,557 301,616
81,201 174 July 1 to Juue 30___ 1,602,103 1,515,607 753,178 641,303

def.18.363 def.11.567 Cinn. Newp. & Cov..June 61,33a 44,791 28,392 13,667

1760 def.3'183 Jan. 1to June 30 ... 283,743 219,761 84,834 41,970

def 8.924 def.23.730 Citizens’ of Ind’'nap.Apr. 74,202 64,209 36,658 32,396
82,961 def.I,YO.]Q Jan. 1 to Apr. 30 ... 264,393 235,910 108,228 90,254

870 422 Cleveland Electric. May 129,659 111,221 45,422 41.328

5528 def.1,881 Jan.1 to May 31___ 556,134  458.765 175,580  152.966

def.1,456 6.500 Columbus 9t. Ry___June 58,546 50,356 31,740 29,067
58176 131,959 Jan. 1to June 30 ... 297,647 264,305 147,693 136,025
2,842 1.443 Denver Con. Tramvr.May 59,302 63,671 23,169 22,801
143,307 169’,|_71 Jan. 1 to May 31.... 273,908 283,318 101,972 100,910
561,095 511,446 Duluth Street Ry__May 18,003 16,973 10,424 6,352

6,400 5698 Jau. 1 to May 31.... 81,161 74,355 42,011 24,597
81.861 61,774 July 1 to May 31___ 195,532 187,096 105,536 76,220

208,613 183,959 GalvestonCityRR.a June 20,848 18,763 8,554 7,333

2,631 3,663 Jan. 1 toJune 30___ 98,788 90,703 36,035 29,305
10,312 27,626 Behigli Traction..a.June 10,095 6,500 3,861 3,704
81,527 130,047 Jan. 1to June 30 ... 54,004 31,842 17,006 14,157

Louisville Railway..May 114,051 107,247 52,736 55,120

432,563 239,552 Jan. 1to May 31 ... 486,456 469,670 226,823 218,936
1,809,796 1,382,784 | s Lawr'ce&ElJuue 45,720 25538 19,831 8.692
188,400 93,705 Jan. 1to June 30___ 180,307 115,357 58,084 20,317
627,082 562,928 | ynn & Boston......Apr. 93,713 87,620 27,190 34,885
35,%8 4,530 Jan. 1 to Apr. 30___ 345,291 314,044 101,073 77,475

* 96,337 Nashville Street Ry.May 27,867 27,223 12,836 12,162
ddgfl-g-t_ljg def.3,276 May 1 to Apr.30.... 311,896 301,470 125,527  103.957
ef.13, 11137  New Orleans Tract.May 123,436 33,623 58,138 32,338
22,2%% 12,240 Jan. 1to May 31___ 519,425 380,220 225,899 140,901

: 72,833 geranton Traction..June 26,367 22,082 14,523 9,939

<of. 7,756 def.422 Jan. 1toJuue 30___ 130,767 115,770 54,355 45,322
def.19,312 20419 ThirdAve.Ry (N.Y.).May 238572 190,623  *79,000 '62,000
617.330 330206 Toronto Street Rv...Jime 87,924 89,220 47,422 44,9661
2518165 2195497 Jan. 1to June 30___ 452,375 442,858 208,967 172,415
" 50.1-9 defa 533 Twin City Rapid Tr._May  164.006 168,098 93,467 97,4U
51,988 er.s, 87 Jan. 1 to May 31..*. 754,080 753,162 399,546 361,781

’ ’ Waterbary Traction..May 11,226 4,253
B9 33799 San 1 to May 31 130146 54582 30336
242 753 1371228 Worcester Con. St Ry. May 37,549 32,271 18.263 18,46'

1.114'324 852610 Jan. 1to May 31__ 157,288 131,327 41,793 27,11
2,791,778 2,517,594 a Stteirnings here given are after deducting taxes.

4,031 2,217 *After deducting fixed char?es as well as operating expenses,

30.24L 16,948 t These figures include resu

ts on Eleotric-Lighc Plant.
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; tjlle fiscal year ended June 80, 1891.

®] Company, lessee,
i and by Messrs Oakes, Payne and Rouse,

JcLy 20, 1895,

Miscellaneous Companies.

s Gross Earmn s— —Set Earnings

168o0. 1S95. 1s94.
$ 1 $

Denver G >.*-Lixht-. Jane 9.624 3,837
Jon. 1 to JuuesSj 90.013 83,034

E > mEt!.C"..N"Y Jute 135.830 1'3,,19J 69.370 53,839
Jon. | U'June 3 J----- &i7.1ti> 325,343 474.396 400,64)
Ed.Ei.Ul.'A>,, Btelvn.iuna 33,023 24,074 7,03 * 6,182
Jau. 1;=>Jane 30 2U/319 139, (94 91.052 86.121
Laclede Gas-L Co...Ju it; 51,701 16,626
Jan. 1 toJune 30 4)3,3*21 373,-497
MilwauV «'aa-L.Co.Ju le 21,4 n 17,683
Jan. 1 to Juno 30...cccceeeierieennnnn. SomL 192,243 40,912
faeiiu- Mail................ Mir 162,31S 451,703 113,917 113,009
Jan. 1 to Hay 31. 1, 920 509 .66j,U0 «443,303 301,221
Tsee.Coal !. * RK.,June ) 36.981 30,800
Jau. 1 to Jane 30.............. . i 373,531 2*5,500
fMKN'a' Fuel Co...May (Irf.241 1.17$
Jau. 1 to May 31.. 13/2*24 36.310
July 1 t0 May i s 0,507 110,096
interest Ctiarges aa<l Surplus.— t'ne following roads. i

addition to ttiair growan | net «=trum g< given in the foregoio,,
Also roport charges f->rinterest, x . with the surplusor i-tim
«uovt« or below those charges,

—htter't, rentalx, fit.-*. r-Bai. of Met Earn* -*
1895’ 1894.

1895 1894*
Hoads. S $ £

Ga&idea S All ...... 11.583 11,70) 4,370 4,754
Jim. 1 to May S|, tSBABI . EM. 26,280 def 23,8 8
Okie. Bari. *k tourney. Haj 815,000 797/248 25.702 daf. 36,729
J&ii, t to al»¥ 41.*.. 4,075,000 3,986/238 df.2U.57I 510,03 4
Oak\ A West Mk-a. ’-! iv 3X.752 32,971 tlef.11,878 def. 10,770
Jiiu. 1to May .i 167,333 165,384 def.89.851 4el 98/332
Cter.CSa. Co. MSt. E.. M*‘]r 241,042  2-*8,123 55,807 . 52,058
Jaij'1 to H*y 41. 2,802,685 2,516.187 507,870 503,483
Peoria & Hitstern.. >*1 |y 38.802 36,802 4.085 daf*51,3>2
Joly 1 to shijr 3i..* 404,818 404,818 8/105 41,231,243
INearer & R20 Cir'de..M»f _ 2 *1,315 199,6 \b 46,415 27,130
July 1 to Maf 31 ... 2,202,01> 2,219,792 ml34,614 128,052
Dei. Urns* & Nor. 29,01 20,880 del.7,094 ilef.l 57 t5
Jm, 1to Maf 3t**.. 141735 149,609 drt 65,862 df. 102.131
Filar, -k Pore Slarg.... May 30,885 51,076 (i8f. t7» .lcf.It,6 13
alas. X to May 31. 253,7m *250,8i3 W-f. U ,-il 11,060
Km. 0, Ft*8. A M— May 112,826 ilIM90 del.7/277 3,0.27
July 1 to May 31. 1,226,435 1/252,5U 79,613 7.0,690
Xjud. <J. Mmn. & Kir,. May i 1,870 39,010 102 mt.37,781
July t to Mar 31___  131,4*3 426,937 42,31 4 df.211,54*
IMK% Erie tk WetPa.. Mmf 37,381 56,453 44,903 3 *,302
Jmu. 1 to May 31...- 287,881 279,699 313,933 240.377
Bmkt. dial A fit.1*-Htsc* 126,095 123,318 2,011 6,047
Joiy 1 to Jttm HO..., 1,519,2J# 1,460,121 362,046 382,382
Vrucy Sofit. k. May 3,558 3*506 d«f.2/233 dwl 453
Jikti. I” to May 31.. 17,784 17,784 def.it,201 def.7,32i

St Look E'a.k U May 127,411 7,80! dati«!36
Jan. 1to Muy 31 ... U47,001 1109,373 07,290 5* 052
Jatyi to M*y 31*** 1384,843 :lot, 133 203,649 152,201
fi*n -Fuutfit So. Em..Jum 17/234 17,84*2 20,200 16,409
Jmu. 1 to JititA30., 103,4>0 101,049 def. 1M u dat 1,380
Jettf I to J*ioe 30.. 20*,im 208,101 78,129 57 204
Weuu ©@ni f, 4e KK .Jw&& 48,735 38,248 def. 2x,900
Jau. 1 tdtfubd 30 303,375 3 *8/800 73,168 def.73,000
Xorle*io MOhkt Coat.. May 30/229 33,311 *01.35.254 *df.»a,S47
July i to >Ilm 31.. 384,332 33JL-182 *189*<I23  *408.851
Wittt Jvrvrf £ 8rop*. Mmy 17,510 17,99.0 12/182 1%427
Jam. 1 to Stfiy 31— 1,729 23,484

* After *110H9O< for otbwr iofvtnii* . i .
; Tu*#** oh icxkh are *sra$dy tot une* mad ratila mo «lfi sot luelai©
Wob*faicnt*L

Month of  Jon, | to Jufylto .tug. 10, 03*
SOIL PACIFIC - May, 96. Mmj 31,95. Muy 3 1/*»& t0 m«> :n
{fan»* mmirng* #5.82-vkh #i#rt60,820 f80»<$03.6i4
“Operat g expeusca. 1,011,500 4/245390 °10,393.303 455, 113
K«lturnings,. $309,790 $1,579,03i ffi/7*?,3i? «10,141*171
lilsceilan. tnce:m#v 20,757 <13,151 372.305 305,054
$330,347 $1,042,775 f0,134.092 $11,01i\125
Ch”» pre<»4.24 M. '52-4969 2,$06fi84 0,159,773 1it,3i7,372
4c*tf194.323 df.$#53,10# d«Lf24,0#1 dotf21*79i7
Othere b a r f 441,101. 2/210,601 4,593,501 0.570.723
Deficit.....ccccccoeen #53%$,424 $3,173,710 $4,61%m2 $0,974,307
I»oT*. — H tirei Inciude reacilts on Branch iina# except fw»r Dec.
1393.

*laeimlieg provi«loa for branch road*.

, flacltide4tremien for infers*l on braneb rondf since Attgoti 16,
$>893.

ANNUAL REPORTS.

Wisconsin Central Company,
(Report for the year ending Jane SO, VCH.J
The Audi'.oi’a report contains the following consolidated

statements rdiatisg t> the trialipm of the Wise main 0 >ntra!

mpany and the AVi.aconaiti Central Riilroad Company for
They show the financial
sditi m of the prop -rty wbi "h is represented by the bonds
d stocks of the Wisconsin Central Company, and are a con-
tion of the operations by the Northern Pacific Riilroad
under the lease, from July 1to August 15,
receivers of that

jgi company, to sjsptemtier 27, 1893, and tbe operations under
y ! Messrs. Henry F. Whitcomb and il ‘'ward Morris, ;U receivers

of both Wisconsin Central corporations, from the last named
date to June 9), 1894.
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CONSOLIDATED BALANCE SHEET JUXB 30, 1394.
(Including receivers' transactions since September 27,1313.)
Assets— Liabilities—
Cost of <i'8 miles of W. C. Co. stock, eon.. 11,355,850
road and equip......... 836,639,438 W. 0. Co. stock, pref 2'7is,475
Collatera! rrustees: Mis. Oeut «. Cun. UK,150
Co it Cat- Co. stack. 2,432,933 '«fitQMU> faade t(teas 7,4 Jd.167
Easiest,mtse notes 64U 13 Fund debt (see Sup) 18,019,122
ClaimOBS. P.HR OC 453.365 U Co ido I Dl
Bills re livable.. 277,133 Unpaid e inpoas and
See iritles 1,83137% norii dintoa bonds 411,241
Mina. Transfer y.. 7.408 Bills pivable— ... 62L.0CO
AKts and conductors. 118,338 L uoi, b>ok aocouats. 2S0.139
Account, receivable.. 233,032 Oef. pjylu 'ts form rt'i 233.000
Material onband ___ _ 239.522 Dif payrn'ts to.*taxes. 75.62 L
Co il on baud 3,034 Vouchersand pay-rolls 743,919
>'iSlt.......... 147.494 Uupiid balanceé on
Smkmg Fund Aoceoun': sleepioe ears.......... 26,569
________________________ 34,337 C.H< AM. R.R,rental 45,726
Ia Iand departui -nt. 160,453 St. A L. Vi. K R .rental 21.323
Suspansa sect.: Lt»- Wheelmggravel p|t 2,769
buttles to accrue Tor and Dep 6.Fd Ao't
taxes, eto........... .. 124.654 Die trustees.............. 575
Income io cmiat........ 225,019 land eout'ets not duo 159,833
843,826,655 $43,828,655
*For rental.
CONSOLIDATED INCOME ACCOUNT TSAR ESDINO JUNE 30, 1894.
Karmo%%— ) L
Nvt Northern P.trli! ro it it, Jiliv 1 to Sept 28. 1893
Amount vO-levt-i Aug. 16 to Sept. 26...id 25,2
Amount i .-ruel but tiupitl........... 135, 179 $260,163
5irnin3S from operatl >a, 8a|tt. 27,1SJ3. to June
3», 1391 2,353,192
Miscellaneous.... — - — - ,
TOTAD oo s s $2,917,566
Charges—
Giuieriu expenses, July l to sppt. 26.13 13 . ... $21,550
0,'iTat'g expou-v-, 6-p:. . 13U (. t»Jans 3) *91.2,013,898
m faxes January I'to June 3J,1391 .. . 3(5,779
STotlitereNtoubtail.il  ...................... 737,164
lu&atest on d-EKmuir* - of 1* ncJ Hax* 33,030
Euyimi and var ri-uUsl. 239.531
VraeXiico rights........ 122,136
Ohio Termli'i 'mry. -, -"“pt 27%9 Jto Juoc3), 91 109,600
TOtAl i £ e e $3,476,791
Doflcli furthe year..... ... i oo $559,225
Add surplus Jane 39th. 1893." 3J3.806
DelicitJu iv 35,13)4.. $225,619

" Tax** for 1893 were pii4 by lisisce.

Lmd DecrirlM nt —rite land dsptrttaeol of the Wisconsin
Vntr.ii Rulroil Oj for thf y<ur htd rec dpts of .583511 (in-
elu ting 319.121 'or -d > and 311481 for royalties) and ex-
pens-ts of *74.111, o" «wh- h *51.8 it for taxes ; excess of ptv-
m-nta over reieipr... *1 >i: ¢ «ti surplus Juns 80, 1831, f >75;
lands tinsyid Juiu 8). IMI 557 87 it-s; Ini sales during
year, 1874.2 02 acres for $311,015 —V. 60, p. 1151.

GENERAL INVESTMENT NEWS.

Atchison Hytlem -Atlantic A Pacific.—At Albuquerque,
N. M. July 17, a bill was tiled in the United States Court by
the United States Trust Company of N *w York, trustee un-
der the first mortgage of the Atlantic A Pacific Railroad,
asking fir force! i?ure ami -ate of the property. Tin first

: mortgige bonds were pledged to secure the guirautee trust 4

per cents, and were purchased recently at auction by tbe
committee representing those bonds. It is understood
that the Atltotio & Pacific committee does not desire to
lire tic away from tin system, but believes its interests can be
belter looked after by a sep irate reseiver, while at the sune
tiau? maintaining alt existing triffif relations.—V. <!, p, 717.

Atchison Topclia te S.uita Fc.—The time for the deposit
of bond* and s'oek without payment of a penalty having ex-
pired on July 8, 1893. deposits under the reorganization plan
are now received only on payment of a penalty of i per cent
on the par amount of the bonds and m ..« deposited,—V. 01,
p. 68.

Atlantic Short Line.—Receiver Young was unable to sell
this property at auction on July 12, as ordered by the Court.
—V. S3, p. 1058.

Augusta & Savannah—Central of Georgia.—The stock-
holders of the Augusta & Savannah Rit. Co. will meet at
Savannah Aug. 6 to vote on making a new lease to tbe Cen-
tral of Georgia Railway Company (successor to the present
Central HR. & Banking Co.), upou a net rental of 5 per cent
per annum.—V. 00, p. 1008.

Baltimore & Ohio.—The electric locomotive made two
trips through the Bilt Une tunnel at Baltimore on Wednes-
day. Thirty curs and two *“ dead" engines were pulled
through without a mishap, and then thirty-one loaded cars,
two “ dead" engines and a cabooSJ, aggregating 1,500 tons,
were pulled through in eight minutes,—V, 00, p. 70,

Birmingham Sheffield & Tennessee Hirer.—A very
large tnaj jrity of the first mortgage five per cent bonds of
this rail way company are reported to have been deposited un-
der the reorganiz ition agreeni-mt dated the 9th April, 1895,
and tbe time for deposit of outstanding bonds was finally ex-
tended to tbe 15th July, 1305, A copy o' the agreamanc and
further particulars may be obtained from the Secretary ti
the Reorganization Committee in London, Mr, H, Ausell, 75
Lombard Street.—V. Oi, p. 23,
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Central Railroad & Rankin? of Georgia.—The modified,
i>lan compares with the original plan as published in the
Chronicle of June 8 (V.OO, p. 1008)'as below given. The abso-
lute fixed charges are increased $15,000, while interest charges
ahead of second preference bonds are reduced $60,000 net and
ahead of stock they are reduced by $160,000.

First Mortgage.—Unchanged. .

Consolidated ~“Mortgage.—Authorized amount, $16,500,000,
instead of $13,000,000, with right to increase this by$2.000,0f0
on the conditions laid down in original plan. No increase to
$20,000,000 is provided for. The bonds cover all the property
described in the original plan and in addition are to have a first
lien on the Savannah & Western RR,, except the Chattanooga
Rome & Columbus RR. and Columbus & Rome.

General Mortgage.—This is done away with.

First Preference Bonds.—The amount of these is reduced
from $5,000,000 to $3,500,000. As security they will have a
lien on the Savannah & Western, Columbus & Rome and Sa-
vannah & Atlantic, in place of the Savannah & Western,
Chattanooga Rome & Columbus, Macon & Northern and Sa-
vannah & Atlantic. They will also cover the leaseholds, se-
curities, etc., as stated in the original plan.

Second Preference Bonds —These are reduced from $8,500,-
000 to $6,500,000, with same security as the first preference
bonds.

Third Preference Bonds and Stock.—These remain un-
changed at $4,000,000.

The only changes in the distribution of new securities are
the following for each $1,000 bond:

---NEW SECURITIES IN EXCHANGE .-,
Consol. At. 1st PreJ. Inc.

old bonds. 2d Pref. Inc.
Savannah & Western first mort.
bonds held by public $250

$350
600

Savannah <t Atlantic 1st M. 500
n for over-due interest on either loan_

Note.—Nothing additional

The Macon & Northern and Chattanooga Rome & Columbus
are left out entirely, as their security-holders refused the terms
offered.

If“ All consolidated bonds thus allotted will be sold for ac-
count of the owners by the syndicate marketing th“ main
issue of such securities, provided that any Savannah & Western
bondholder shall have the right, upon written option filed
with his protective committee within fifteen days after the
bondholders’ meeting, to require the purchasers to buy his
share of such consolidated bonds at 85 per cent of their par
and interest accrued after Sept. 1, 1895."—V. 61, p. 68.

Chattanooga Belt.—This company, which is successor of
the Chattanooga Union RR. Co., is to issue a mortgage bear-
ing interest at the rate of 3 per cent for two years, 4 per cent
for two years, and thereafter 5 per cent; also an income mort-
gage. The property was purchased at foreclosure sale by tbe
reorganization committee, of which H. W. Bartol, 532 Drexel
Building, Philadelphia, is chairman, and will be leased to the
Alabama Great Southern RR. Co.—V. 61, p. 68.

Citizens Traction (Pittsburg).—The stockholders have re-
ceived a circular saying :

Tbe Board of Dirootors has declared a semi-annual dividend of two
per cent, in pursuanae of the company’s polioy to pay only out of its
earnings. It is the oonsequence of the business depression which se-
riously affected the revenues of the comjiany in the earlier months of
the year. The receipts of the last two months and the current month,
however, warrant the belief that dividends in the future will be at the
usual rate of six per cent per annum.—V. 60, p. 930.

Colorado Fuel & Iron.—The Chronicle is officially in-
formed that this company has closed a contract for the sale
of $2,000,000 of its general mortgage bonds. The bonds are
to be delivered August 1. The proceeds will enable the com-
pany to pay off its bond loans, preferred stock scrip and other
floating debt, and give an increased working capital of be-
tween $400,000 and $500,000, thus placing the company in
strong financial condition. Among the subscribers to the
bonds are Moore & Schley, G. H. Prentiss & Co., Ladenburg,
Thalmann & Co., J. Kennedy Tod & Co., Manhattan Trust
Company and Chase National Bank. The directory will be
strengthened by the admission of some of the parties inter-
ested In the recent purchase of bonds.—V. 61, p. 26.

Davenport & Rock Island (Street.)—This street railway,
which is controlled by Chicago people, is in financial straits,
and has therefore, through its President, D. H. Louderback’
mailed to the stockholders a circular which says in part:

The company is unable to pay its debts, and the officers recommend
that a new company be organized with a capital stock of $600,000 to
take over the prop_ert¥], all stockholders to subscribe for the stock of
the new company in the proportion of the amount of their holdings in
the present compang. All subscriptions to the capital stock of'the
new company muBt be paid Infull.” * “ * rtis believed that a vol-
untary transfer by the present to a new company whioli will pay off
the indebtedness of the present company, exoept its first uiort«a"e
will be preferable to a reoelverghtD and a sate under a deoree of oourt’

The company’s embarrassment is said to be due in large measure to
the fact that it has been heavily assessed for street paying purposes.

Distilling’ & Cattle Feeding—American Spirits Manu-
facturing.—JudgeTaft, in the Ohio and Kentucky District of
the Federal Court, on Monday, confirmed the decree of sale
rendered in Chicago last week by Judge Showalter. The
American Spirits Manufacturing Company is being organized
to take over the property upon its purchase by the Reorgan-
ization Committee.—V. 61, p. 68.

Federal Street & Pleasant Valley (Pittsburg).—This
company has passed its July dividend, the reason given being
that earnings during the early part of the half-year fell off
and that since then expenses have been increased on account
of laying tracks and paving streets.
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Honston City (Street).—At Sherman, Tex., on July 11,
John H. Kirby was appointed receiver and Walter Burns
Master in Chancery for this company by Judge Bryaut on
application of Albert N. Parliu et al in behalf of the bond-
holders. The company ha3 been embarrassed for some time.
The Galveston Daily News says :

The ?ro erty Is one of the most extensive and valuable street rail-
road plants aiul franchises in the State. The company operates forty
miles of track, with an electric system embracing forty-seven motor
cars and a numberof trailers, traversing thirteen separate and distinct
lines with the llucst belt system to be found anywhere. Besides they
own alarge and elegantly equipped power house, and a good deal of
real estate located in various parts of the city.

Indiana Decatur & Western.—The Indiana Decatur &
Western Railway has been consolidated with the Decatur &
Eastern Railway' Company as the Indiana Decatur & Western
Railway Company. The directors are William G. Outten,
He~ry P. Page, Wilburn Harwood, all of Decatur, 111.: two
years, Barsford K. Durfee, Decatur, James A. Eads, Paris,
111, Robin Smith, New York ; three years, Henry W. Smith.
Theodore W. Morris and Francis S.Smithers, all of New York.
This is a step in the re-organization, under which will be is-
sued common and preferred stock at $6,000 each per mile and
first mortgage 5s at $12,000 per mile.—V. 60, p. 432.

Illinois Central.—Listed on the New York Stock EXx
change this week were $3,145,000 additional 4 per cent bonds
of 1953, issued to acquire and improve the Louisville New
Orleans & Texas, making the total amount listed $24,679,000
out of the $25,000,000 authorized. The earnings of the L, N.
0. & T. (now Yazoo & Mississippi Valley RR.) are reported to
the Exchange as follows for the years ending June 30, 1894
and 1895, June, 1895, beitig estimated.

Year. Xel. Tax's Bal. forint., etc.
1894-95. . $1,028,111 $90,058 $938,053
1893-91.. 338,860 1,0 8,489 89,091 969,398

V.60, p. 1058.

Jacksonville St. Angnstine & Indian River.—This road
is to be extended 70 miles from its present terminus at West
Palm Beach to Miami, on Biscayne Bay, which will then be
the southernmost point reached by any railroad in the United
States.

Lehigh Coal & Navigation.—This company has Bold to
Brown Brothers & Go., of Philadelphia, $1,000,000 collateral
trust bonds, beating interest at per cent, redeemable in
ten years in gold. The bonds are a portion of an authorized
issue of $1,500,000, the other $500,000 being reserved for
future needs. The bonds are secured by the deposit with the
Fidelity’ Insurance, Trust & Safe Deposit Company, as trustee
of securities representing a par value of $3,716,225. The
bonds, it is said, were sold at par and accrued interest. Of
the proceeds it is reported that $500,000 will be used in liqui-
dating the floating indebtedness, and the remainder for im-
provements.—Y. 60, p. 346.

Leliigh & New England.—It is stated that this company
will not issue over $375,000 of its recently-authorized bonds
until the earning capacity of the road is demonstrated and its
credit firmly established. When these conditions obtain,
mogg bonds will be issued and the road completed.—V. 61.
p. 69.

Lehigh Valley.—A dispatch from Philadelphia says that
Brown, Shipley & Co., the London bankers, have notified the
officers of the Lehigh Valley Railroad Company that they
will exercise their option and float the $6,800,000 of 5 per cent
gold bonds of the Lehigh Valley Coal Company which they
took some months ago as collateral for a loan with option to
purchase. By the floating of this $6,800,000 of bonds, says
the dispatch, the railroad company will be able to wipe out
its entire floating indebtedness, including the £600,000 notes,
and will have remaining in haud a considerable surplus
available for other purposes.

The shareholders of the Easton & Northern Railroad, which
is owned by the Lehigh Valley, this week voted to increase
tbe capital stock $100,000 to $300,000. The building of a con-
nection with the Lehigh Valley Railroad at Easton, is said
to be proposed.—Y. 61, p. 28.

Listing on New York Stock Exchange—The New York
Stock Exchange has listed $3,145,000 additional Illinois Cen-
tral Railroad Company 4 per cents of 1953. See that com-
pany. V. 61, p. 69.

Long Island Traction.—The time for the deposit of stock
of this company with the Central Trust Company has been ex-
tended until and including July 23. Deposits with the Trust
Company under the plan aggregate over 280,000 shares of
stock, representing a cash contribution already received of
81,400,000, and numerous letters received by the committee
from persons at a distance indicate that a large number of the
outstanding shares will be deposited. The payment of the
final assessment on stock deposited will be received up to and
including Sept. 4—Y. 61, p. 69.

Lynn & Boston—North Shore Traction.—The Massachu-
setts State Railroad Commission has authorized the Lynn &
Boston to issue at par $100,000 of the $163,900 new stock
which the company desired to issue for improvements.
—V. 60, p. 929.

Macon & Northern.—At the meeting of bondholders in
Baltimore on Thursday Mr. Alexander Brown stated that the
parties making the proposition to acquire road had requested
that the bondholders adjourn their meeting until July 31, at
which time it is expected that the proposition, complete in al
its details, will be submitted to the bondholders.—V.61, p. 26
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Missouri Kansas & Texas.—It is said the management of
this railroad will publish hereafter regular monthly
statements of net earnings, beginning with the month of
August. The English Association of American Bond and
Shareholders, Limited, as agents for the company, hare re-
ceived a cable message not to send out the coupons due
August 1on the second mortgage four per cent gold bonds of
the Missouri Kansas & Texas Bailway, as they will not be
paid. Holders are aware that from August 1, 1895, the in-
terest on these bonds is obligatory.—V. 60, p. 1145.

New York New Haven A Hartford.—This company is re-
ported to have borrowed for improvements a considerable
sam of money at about 3V|] per cent interest. Even if this is
true, it seems scarcely credible that the loan runs a year, as
reported, since the company will receive by Oct. 31 about $12,-

759,000 from sale of new stock and debentures.—V. 60, p. 1105.

New York k Philadelphia Traction—Central Jersey
Traction.—An application for a receiver has been made for
the Central Jersey Traction, which was formed in 1894 to
construct the line of the New York & Philadelphia, a road
projected to ran between New York and Philadelphia.

Ttte application for a receiver is made by ex-Senator Le-
muel Milter of Cape May County, who alleges that the com-
pany is insolvent,"with liabilities of $335,000, of which $25,000
1s due him for work in constructing part of the road between
Raritan and Bound Brook, and the remainder is due for bonds
issued. The bill filed says there are no assets, except a con-
tract with the New York & Philadelphia Traction Company
to construct and equip an electric radway. and the contract
is without present market value.—V. 59, p. 115.

Northwestern Elerated (Chicago).—The stockholders of
the Columbia Construction Company, which proposes to build
the Northwestern Elevated Railroad in Chicago, on Monday-
voted to increase the company’s stock from #2,000,000 to $5i-
000,000. That portion of the issue which may not be taken
by the present stockholders at par is said to be practically
underwritten and will be taken by some of the large holders.
—V. 60, p. 1105.

Oregon Short Line & Utah Northern.—At Portland, Ore,,
on Monday, Judge Belinger, in the United States Circuit
Court, ordered the foreclosure sale under the consolidat' d
mortgage of sotouch of this company’s property as lies in
Oregon, ldahoand Montana. Similardecrees will he sough* in
the other districts in which the road is situated —Y, 61, p. 69.

Philadelphia £ Reading.—At Philadelphia on Thursday
Judge Acheson filed an opinion in the United States Circuit
Court overruling all the demurrers to the bill of coraolaint of
the Pennsylvania Company for Insurance on Lives and
Granting Annuities for the foreclosure of the general mort-
gage. In the opinion Judge Acheson ways :

To deny to a PbUodatoht* A ftesdllsg gmural raortgac* bondholder
the right te proceed by bill Mi mortgage weuM* upoa
detenu In the payment of the interest might work the
greatest Injurtlee. tor by the provision* of Ib* martmee » bondholder
6 prescriwd from levytag upon, tibiae la ex*,ratten,or mblnunder

any ordinary lodgment »t I»«r for interest, any part of the nwrttwwl
rer(rjlrl]sel*;i ow. the bor;_ttj* ranlvrltnt%J the tv*»rIIBIS Theref%re If a
ondholder, SOrt t I r a toree n the_non
payment of &aterelﬂ emlg and. ﬁ mﬂ? prPnnro to* e

operation of other bondholder" reresr>ntla? the rejnidtf> amount,
sandy would . jwarsilcatly waiedlla**. A ronsiraction of the mart-
Involving consequence* no uarcnsonabl# Si not to he aeoepte-t.—

Reorganization Platt*, etc.—The following is an index to
all defaults, foreclosure sales, r -organization plans, the names
of till reorganization committees, and ail statements respecting
the pavtaent of overdue coupons, that have been published in
the Cajw.via.E since the April edition of the IsvesroRs’ Sup-
PLEM-.ST was issued, all earlier facts of this nature being set
forth in that publication. It does not, hrwever, include
matter in to-day's CHBO.WkS.

The following abbreviations are used: Plan for reorganiza-
tion or readjustment plan; coup, for coupon paym ints; <te/.
for default; Com tor committee.

Tntume 60. Page. Volume SO. Page,
Atehlwn System— Milwaukee St. By............. 4*f. 829
Colotailn Midland....... roup. 747 Do plan. 1009
do do ... om, 872 M. Y. Mke K k W*»t....... tie! 068
St, I.. A S»u Frau. emtp.IWJ  X.Y, A Sew England ,iwwp,»05»
Atlanta & Flofids.wt® ,10<»7, 114$ Sorf'dk A Wr-sterf! ..Com, 874
Anvil*tr. A Kao*ville..-Con*. 867 j Northern Adirondack., _tote. 968
Brigantine Besah ... «h . lilt Sorthera PaclBo............ plan 930
Bristol LIfeib'b A X O rate. 1.05 H> .eoHB.IIOO
Cap* Fear A V.dk. Vat. Com 1 Ohio .nuberu ..<7«<w  874. 1146
Oeorgia .... ptlm 10ils ..rfef.tOtl)
CbMtmenca ITnlon.. . 1 0 3 IOregon Bv. A H*v ,*alt 968,1147
Chesapeake O. A’ S W " eouo 1008 Oregon 8b. I, VU. Bar. cou 869
Cktoago fVorl* A St I,. ptaa.ll47 | 0 dn /(.1 117
Cllteajcn A West Mirh. roup 74s Peoria Deo. A Kvatntv Com. 930
wR3le*»>, Canto*l Aan, ... <O©«».1144 Do do .CPHp.X 108
£5¢ . ) - f A, Pitt* Akron A tV... We. 1099
h *IyU Sl t||h A FI S,. .plats, 028 sar. Amorted* A M plon $74
flom ,. i; DO do.. > lit*
Man OHy Water Works roup Ply 1 Tet. 1*ml.«UnaA East ..teste, 1010
ljiUte A -lpfsplit** t'tic 'Mi7 j Toledo V.A A S. M ..eate 909
*e g lent, fraction pfo» tl45 1Union Partite.....cccoo.... coup 969
Loulsv. Kvansv, A S I, .Com *7.t tin St, Ru. IDover. N H Hare. 969
1* QOLP, 967 '11 S, Cordage ;>ian,10t2
MarrettaA So. Da ........ »0f»I1C09 1 im T ..p|— RS
1tt>UI*-bor<m»h Belt .. unit.tint
Volume fit. Pane Volume et. Page,
Ate, O. T*. Snuibern Mottswit. 26 Ift, Y, VSew E -gland.. f» o, 2?
pape fliirstftewtt St. fey.,. xif. 25t 0 do .note. #9
of iteorkia ..... pton: 08 10h|o SOt0|tOVO ......... Coro 27
Chyrrie*tintif.wr,y*.)8t Ry.wffe, * Keadtn <t*j. 28
fmlento C--na A a% I,."..Halt, 5 |so there Cent Com pion]. 24
€ti 4-1 SM«* r . 0 | renne»«M  ttiil rod tale. 09
Col. AHo V= Af-n .. drr. 2djTol do A A /A So. W __tale. 24
W f. HatrOirakr A Hock. plan, 2ftj Utah flat Spring* A Ott/tenle. 70
Iff*titling * Cattle F<«4..*0i*. 277|Utan fpnithsrn .............. 09
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Southern Railway—Georgia Southern & Florida,—The
Southern Railway recently purchase!, as already announced
about $1,800,000 of the reorganization certificates of the
Georgia Southern & Florida, each $1,000 certificate entitled
to one. bond, $200 preferred stock, $300 second preferred
stock and $300 common stock. The purchase was made to
secure control of the road, and for this the stock alone was
necessary. The bonds have therefore been sold to a Balti-
more syndicate represented by the Maryland Trust Com-
pany at a price which reimburses the Southern Railway for
Its outlay and practically gives it eo-it.ro! of the road without
cost.—V, 60, p. 1145; V. 61, p. 68.

Toledo Ann Arbor A North Michigan.—At Cincinnati,
July 16, Judge Taft, in the United States Court, overruled
the’ motion to set aside the sale of this railway, which was
bid in July 3 last by R, C, Martin for the bondholders' com-
mittee, for $2,637,000. The sale was confirmed. The re-
organization committee has also purchased for $310,000 in
cash the old Frankfort & Southeastern, 23 miles in length,
previously a part of the system and recently reorganized after
foreclosure sale as the Escanaba Frankfort & Northeastern
Railroad.—V. 61. p, 70.

United State* Ford a%e .—At thereqgmst of thebtivVioliers'
protective committee. the following persons, constituting the
=borutftolderS' committee." have prepared a plan of reorgani-
zation: siuYvei uit Fiah, George Mosle and Charles A. Pea-
body, Jr, Burrill, Z tbriskie & Burall are counsel and John H.
Rathbone (31 Broad St., New York,) is Secretary to the Com-
mittee. S:uyv.**ant Fish is President of the Illinois Central
Railroad, also Vice-Presid mt of the National Park Bank, and
a large holder of tin- securitiof the company; George Mosle
is a member of the firm of Moele Brothers, commission house,
representing a Urge amount of securities, and Charles A,
Peabody. Jr., L .%,director of the Farmers’' Liao & Trust Co.,
and represents said Trust Company and the Astor estate. The
committee has issued a circular in which they say:

Thi* i-e imbHu- deem* it a matterof prime Importance that- the
affair*, of the ccoriwoircd company he managed by persons conversant
with the eordage business In order that 'tit*, failures of tie past
may not be repeated They recommend that the null* nut, necessary
for the purposes of the company should be disposed of, and that the
Amount thereby realised bo applied to ttic payment of untlsrlylag
Kan* on the remaining mills. By this means also the eo*t of carr
idle inllls. which last year amounted to #100.006, will be saved. |t
itu efficient management it t* believed that the company van Sifely
incur the tlxed charges Imposed by :his pian.

Tlie committee ha* deposited with the Farmer* Lim &
Trtt-t Company a pina of reorgsaizuhn nM-*r whlih they
ask (lepisitH of sbi:k and bonds with the Trust Comp toy on
or Iwfore August 5.

Tteu plane compart: | —The now securities proposed by the
bondholders’ committee are described below in comparison
with those provided for by the company’s plan.

Boult!,oiliera Plan. OampHu/t Plan
86.2*0.006. j S4.000.100.

(
Flrst martuog 60-year f JInWresi us begm Aprll 1 ! Bearing 6 Pa

gold bonds........ .. m 1886, at p. fur e f e. Interest for
1 years, ande e thereafter ] entire term.
Co%tek mI%rtbd*tnromr:{
r. go wit
vot%/ng power; 5y a.j None. $7,500,003
lot, noa-eamnlaUve.. {
<oiumoa »torts.. *10.250,900 $12,000,030

Exchange of SeSurUie*.—The ex ih-tnge of securities au i the
afsestsmeot* to b >pai | unil-r the twj plans are as follows fir
each $1o000 of bonds and $100 of stock, first tnortgige bin 1*
by both plans to b> given at par for tie am euv. of cits as-
sessment :

————————————————————————————— Yew Skocstnas
ftknulpotllerp Plan - — Company'* Plan.---

-Ot.n~ Att'it. Dam. lei Altai- Com. " Il GoutsOh
Btsccntrae. mmt Stork, mart, meat. Stock, mort. nsnort
i 1,000

$603

373 2260

The assessments fender the bondholders' pian aggregate
$3.250,000; under the company’s plan $3,000,0(K).

Secretary Rathbone, of the bondholders’ committee, saya:
“ Under the Sturgis-Waterbary plan of reorganization, the
interest charges are $186,000 and contingent charges ahead of
stock $975,000, making $585,000 p;r year. Ualar tin
bondholders" plan the interest charges are$312,5)0 peraieum
for the first three years, a saving of $243,530 a year, or aijilt
1't per cent on the stock in favor of tne bondhlldsrs’ pin.

s Pr-sident Sturgis, of the United States Cordage Com-
pany, in his stdement to the bondholders' committee, said hi
estimated the earnings on rope $430,00) per year a» a mini-
mum, and in addition about $150,000 on twine.

“ From other and independent sources this committee esti-
mates that it h absolutely safe to counton at laa« $i)J,0J3 on
the entire business, and that they htvastring reawn t>an-
ticipate in the revival of trade this am >uat will be Lrgsly-ex-
ceeded.”

Hee further particulars as to this pian in the advertising
columns of to day™ Giirosiole. For company's plan see V.
60, p. 1012.

It has recently transpired that the Pearson Mill is *t 3 set
to a first mortgage for $900,000. guaranteed by tni Until
States Cordage Gompiny and pledged, it it said, with J. P.
Morgan JcCo., a* collateral for loans. The Protective Cm -
mittee say the United States Cordage expert led a large sum
in purchasing the Pearson Mill, and then failed to bring the
property under its own first mortgage as the com uittee mde-
tain it should have done,—V. 61, p, 70.
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United States Leather.—The iveie 1 ork News Bureau says:

It Is announced on the authority of officers of the company that an
additional issue is contemplate 00,000 preferred ‘and $4,-
000,000 common stock, increasing the capitalization of the company
to about $64,000,000 preferred ami $64,000,000 common stock. Re-
specting the proposed issue the following statement is made at the of-
fices of the company:

When the company was formed in February, 1893, it was deemed
that $60,000,000 would he sufficient to cover the cost of all tanneries,
leather and bark lands acquired by the corporation. Bo far as the tan-
neries and leather were concerned, an actual valuation was readily
arrived at. Unexplored bark lands were taken at ilie estimate of the
owners and about 60 per cent of this valuation was paid, the
reinaiuing payment depending upon the examination of ex-

erts, on condition that should the seller of the property

ave under valued It, the excess of the expert estimates over

lib own would be paid to him by the company in shares of the pre-
ferred and common stocks iii equal amounts. The. preferred stock
represented the actual value of the land and bark; the common stock,
as is well known, only the goodwill of the business, of which the lands
were a part. .

The result of the expert survey of these properties has shown an ex
cess of $2,000,000 over the original estimates made by the owners of
the land, and it is to the payment, of these claims that $2,000,000 of
the new preferred and $2,000,000 of the new common_stock will be
devoted. The remaining $4,000,000 of the new issues wilt go toward
settling further claims of the fame description, should any excess
valuations be develcg)ed by the experts who are st Ilinvestigating bark
land properties, and it will also be used for further contingencies.
The authorization by two thirds of the stock necessary to make the
new issue has practically been obtaiued.—Y. 60, p. 390.

United States Rubber.—The statement furnished to the
Stock Exchaoge recently is an amplification of the figures
contained in the annual report, which was publishei in the
Chronicle of May 25, page 926:

OPERATIONS FOR THE YE&R ENDING APRIL 1. 1895.

Surplus April 1,1894... $216,037 Dividendson pref.stock$l ,552,040
Inc. from stock owned Div. on common stock,
in other coinpanies... 2,751,476 27~ p.c.inMarch,”95 501,150

Profits from operation.. 176,767
. Total dividends paid.$2,056,190
Total income . .$2,930,243 Balance to surplus....... 68

Salaries, t'xs and other
expenses... .. 213,873 Total sur. Apr. 1, *95. $376,217

Balance.........c.ccceeeee. $2,716,370
The net earnings of the several companies from which the
above income was derived were $3,038,851.—Y. 60, p. 926.
The liabfiities are given as previously reported, but the
assets have been more fully stated as follows:
ASSETS.
$119,600 Manufac tured goods..

$478,020
70,168

¢ . 92,199 Addition toplant....... ,
Accounts receivable— Furniture and fixtures 20,208
For merchandise___ 759,023 Investments................. 38,586,731
For miscellaneous.. 122,907
Raw material.............. 303,701 Total assets.............. $40,552,562

—V. 60, p. 296.

Trust Companies in New York City and Brooklyn.—The
statements for June 30, 1895, cf the trust companies in New
York and Brooklyn, filed with the Banking Department at
Albany, are as given below. We add the corresponding
statements of 1894 and 1893 for comparison.

In the Chronicire of February 2, 1895, were published the
statements for the years tnding'Dec. 31, 1894, 1893 and 1892.

The few reports that have not yet been filed will be pub-

lished INn subsequent issues of the Chronicle.
ATLANTIC TRUST COMPANY.
Resources.
June 30.°95. June 30, '94. dime 3n,'93.

Bonds and mortgages............... $261,500 $246,500 $369,000
Stock invest's (market value). 1,027,960 mo,in 446,430
Loaned on collaterals... 4,702,370 4,606,205 4,109,258
Cash on hand. 76
Cash on deposit.. 667,683 657,026} 528'937
Other assets.... 302,452 60,013 56,167

L] - U DS $6,962,041  $6,030,731 $5,809,812

Liabilities.

Capital stock $1,000,000 500,000
San lus fund 657.825 $5oo,ooo $§881828
Undivided pr 175,794 30,354
Deposits in trust 65,813 200,420
General dep'ts, pay. . 4,767,323 4,274/237
Other liabilities.........c.ccooeeveinnne 21,801 20,801

Total..co.... $6,962,041  $6,030,731  $5,809,812

Supplementary.

Profits daring year................. $246,043 256.175
Interest cred?tedA depositors... 102,985 $ 118,622 $12%‘§80
Expenses of theinstitution 50,145 - 52,036 24’25
Divs. declared on capital stock. €0.000 60,000 30,000
Deposits drawing interest....... 4,125,009 4,421,246 3850263
Rate of interest on same l1to4p.c 1to 4 p.c. ! ’

BROOKLYN TRUST COMPANY (BROOKLYN.)

Resources.
June 30, '94. '
Bonds and mortgages... $974,140 $680,750 Jur&esgg,s%%
Stock invest's (market v .. 3,791,647 2 759200 3 135.800
Loaned on collaterals............... 6,226,263 6.258'331 7056881
Loaned on personal securities. 58fl,230 537596 '661.202
Real estate (estimated value).. 175,000 175 000 175,000
Cash on hand . 9,57s 897.777 ’
Cash on deposit. 702,381 1,625,369 $ 586,042
Overdraft 41 T 446 7
Other assets 66,053 89,315 ( 96,878
Total $12,603,333 $12,215,784 $12,083,303
Liabilities.
Capital stock paid in $1,000,000 1,000,000
Undivided profits.. 1,472,811 $1’,494’,517 $1’228’282
Deposits in trust.... y 651,537 663,727 ‘661,468
General dep’ts, pay. on dem'd. 9,377,307 8,967,9.-3 8.877.635
Dividend payable” . , (50,000 50005
Other liabilities 101,678 <39/557 217713

Total $12,603,333 $12,215,784 $12,083,303
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Supplementary.

. . June 30/05. June 30/94. June 30/93.
Profits during year............... .. $617,16 $5*6,005 $341,832
Interest credited depositors... 252,398 221,746 132,062
Expenses of institution.... . 2,525 80,509 37,491
Divs. declared on capital stock 180,000 200,000 100,000
Deposits drawing interest....... 9,804,159 8,895/372 9,468,769
Rate of interest on same.......... 1to3p.c 3p.c

CENTRAL TRUST COMPANY.
Resources.

June 30,'95. June 30, '94. June 30, *93.
Bonds and mortgages................ 67,216 $159,226 $326,298
Stock invest's (market value).. 6,79 *,718 4,804,790 4,118,497
Loaned on collaterals................ 22,304,505 17,731,388  18,291,949'
Loaned on personal securities. 701,800 402.000 576
Real estate (estimated value).. 850,030 850.000 850,000

Cash on hand.... . , 2,17
Cash on deposit 8,652,885 4,480,090 2,987,378
Other assets 352,407 05,918 293,540
Total. oo $39,731,081 $28,735,582 $26,868,238.

Liabilities.
Capital stock paid in... $1,000,000 $l,000,000 $1,000,000
Surplus fund......... 5,863,445 5,666,018 5,442,888
Deposits in trust . 5,913,242 7,324,995 6,616,385
General deF’ts, pay. on dem’d- 26,583,203 14,421,678 13,565,937
Other liabilities.........ccccceeeee. 371,191 322,891 243,028
Total..ooiereeieieecin n $39,731,081 $28,725,582 $26,868,235
Supplcmentary.

Profits during year.......cccceeue. $1,456,546  $1,543,278 $808,468
Interest credited depositors... 425,498 431,204 340,250
Expenses of institution.. 157,303 157,628 78,938
Divs. on capital stock.. 500,000 500,000 250,000
Deposits drawing inter 28.895,0=0 18,650,459 17,624,917

Rate of interest on same......... 1to3p.c 1to 3p.o.

CONTINENTAL TRUST COMPANY.

Resources.
June 30/95. June 30/94. June 30/93*
Bonds and mortgages................ $83,850 $206,800 $63,500
Stock invest's (market value).. 1,251,899 639,Q45 642/293
Loaned on collaterals............... ,120,122 2,035,141 1,628,498
Loaned on personal securities. 401,982 158,415 63,217
Real estate (estimated value.. 15,000
Cash on han 6,703 7,464 268.372
Cash on deposit 565,25L 543,379 '
Other assets 32,694 123,269 25,016
$4,477,492  $3,714,313  $2,691,396
Liabilities.
Capital stock.. $500,000 $500,000 $500,000
Surplus fund.. 250,000 250,000 250,000
Undivided profits 69,798 109,929 100,38-
Deposits in trust.. . 621.180 873,332 556,643
General dep’ts, pay. on dem'd. 2,956,135 1,965,847 1,274,895
Time o rts. of deposit.. 6t,915 .
Other liabilities 19,164 15,205 9,471
Total e $4,477,492  $3,714,313  $2,691,596
Supplementary.
Profits duiinir year......c..ccc..... $171,833 $131,079
Interest credited depositors... 44,336 54,175)\ $105,696
Expenses of the institution 42,606 22,745
Dividends declared... 7,500 21,442
Deposits drawing inte . 2,260,803 1,576,228
Rate of intereston same.......... lto3p.c 1to3p.c.
FARMERS’ LOAN & TRUST COMPANY.
Resources.
June 30/95.  June 30,'94. June 30 '93.
Bonds and mortgages............... $755,-00 $403,800 $102,800
Stock invest, (market value).., 7,B61,771 8,009,412 J,690,110
Loaned on collaterals................ 12,729,668 9,727,311 18,333,036
Loaned on personal securities. 4,560,000 1,620,000 1.584,712
Real estate (estimated value).. 1,000,000 1,000,000 1,000,000
Cash on hand.... .. 2,<02,850 2,003,211) ¢ 551 641
Cash on deposit 6,106,763 10,343,466 5 ! !
Other assets 451,588 69,114 372,269
Total.... $35,471,440 $33,576,114 $32,504,618
Liabilities.
Capital stock ... $1,(00,000 $1,000,000 $1,000,000»
Surplus fund.. . 4.2»2,589 , ,192 ,189,445
Deposits in trust.. 30,059,809 2->,190,043 27,174,516
Other liabilities.... 29,042 122,874 40,657"
Total...ood $35,471,440 $33,576,114 $32,504,618
Supplementary.
Profits during year......... $1,069,890 $1,300,820 $813,872:
Interest credited depositors 437,720 62,185 369,685
Expenses of institution. 204,054 19-,5'G 90,814
Divs. on capital stock.... 300,000 300,000 150,000
Deposits drawing interest 28,364,712 24,348,107 24,73S,444
Rate of interest on same.......... 1to 5p.c. lto5p.c. e
FRANKLIN TRUST COMPANY (BROOKLYN).
Resources.
June 30,’95. June. 30,'94. June 30,'93v
Bonds and mortgages............... $566,l00 $539,000 $533,009
Stock invest's (market value).. 3,421,671 2,306,985 2,040,027
Loaned on collaterals................ ,703,018 1,863,734 2,374,181
Loaned on personal securities, 495,993 309,748 290,734
Real estate (estimated value).. 486,086 485,698 495,518
Cash on hand , i7,607) 823/01
Cash on deposit.. 1,262,756 1,095,757 J
Overdrafts .. 42 182
Other assets. 55,071 48,410 46,555
Total .o $8,085,351 $6,667,121  $6,003,266
Liabilities.
Capital stock.. . $1,000,000 $1,000,000 $1,000,000

Surplus fund...
Deposits in trust.
General deposits, pay.
Other liabilities...........ccccceee
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FRANKLIN TRUST COMPANY-(Concluded).
Supplementary.
June SO, *95. June 30, *94, June. 30, '33.

Profit* (luring \eu< ................... $333,036 $292,293 $195,919
Interest credited deposlt-rs... 113.641 112,185 09, 1SO

.- 5 -19,812 32,355
Dies on C-Vir il. stock............... 8).<100 80,000 40,000
Deposit* drawing Interest. 5.727.012 <one1,665,1,53
Bate of Intereston *»me.. l1to tp.o. ltolpa

HAMILTON TRUST COMPANY (HROOK1.Y.Y).

Resonrets
June 30,%95. June 30/94. June 30/93.
Bom!- and mortgages.............. 4(481.490 $400,365 $42-9,815
Stoek Invest’* (market value).. 1,227,822 622.300 629,150
Loaned on collaterals... 2,029,27# 1,968,299 1,900,532
Loaned on personal s 14,898 57.550 27,102
Cashon hand 33,977 23,155
€mh on demM 379,495- 421.1%0; 372,779
Other asset* 49,133 40,062 30,749
Total e $4,4*23,973  $3,620,120  $3,395,177
Liabilities.
Capita! stock.. #500,000 $500,000 $500,000
Surplus fund...... 300,000 300,000 300,000
Undivided profit* 121,922 51,23# 39,163
Depositsla trust. . 76,51 95,93
General deposits, p 3.396,917 2,#85,032 2,533,462
Other Hafnium, . 28,8 23,802 552
Total e, $4,423,073 $3/26,120 $3,395,177
Supplementary.
Profit* ilnrtae year........ccoco.... *174,116 8139.223 $ >7,837
Interest credited depositors... 79,007 64,417 44.031
Expetne* at the institution .... 29,223 28,628 12,313
Div*. e inii . jo.o>M 37,300 13,000
) .ooscins g7 2,731,031 428,963
Bute at interest on *feme.......... Itjteip, e. 1Sty 4
KINGS COUNTY TRUST COMPANY (BROOKLYN).
Resources.
June 30, '95. June 30.’84. June 30. '93.
Bonds and mortgage* ... ..... $774,646 $702,700 $710,835
Stock tafU Tt fotwrfcst value). 1,087.524 H*1.699 759.840
Loaned on collateral*........ ....... 2,737,018 2.3.54.7',4 2,300,691
Loaned on personal securities. 7S4.S72 600,672 470,097
Baal estate...... ....... 210.000 10,137 10,017
CMh on band 10,644 11MM 326.577
Cash on depo 306,2-50 33 7,962)) :
Other nuct 23i.07« 10.5.425 52,080
Total. . $6,310,970 $3,373,527 Si,082,026
u'tmittk*.
§’M I1tll stock. 8500,000 $300,000 *500)000
lu-rpta* M . 560,<Kstt 500,%}40 t.W.KW
Undivided pr ) 113,38 k 66.094 34,710
-Deposit*In trust..,.. —A #930 694,137 733.31r
0*-n'S deposit*-, pay. on demand 4,377.973 3,306,94! 2,874,216
Other liutdlitlic ..o oo, 101,577 107,310 69.55-1
Total.ccceeeeee $6,349,870 $5.?78,SC7  $1,682,026
.Sup/Jemsntarp.
Profit* during rear....... ST $206,09* 18243,023 $149,001
Interest credited drpoeitnrs.. 78.697 71,080 n.*"8
Bcvenc* of institution. 30.034 33.302 16,015
)ivld*n is on capital stock. 4'>0 H 35,000 13.000
i -It* drawing Interest..... 4,347,473 3,983,283 3.447,395
Rate of Interest on Muse,........ 1<*to3 > e, 1l«to4p.c.
KNICKERBOCKER TRUST COMPANY.
AVs-jured.
June 3), '05. June 30. *>L June 3 > 3*3.
Bonds *9d mortgage* SB10.Ow #137,500 099.900
Stork im-esrta fmarket value). 4.3132585 3,241.70S +:311;407
Leaned on collateral*. ,831,212 2,303.090 4,491.170
Loaned on personal securities. 77,55 209.872 70,024
«n bend.. . 44.152 76.013 > 057.172
Cast, on deposit 780,167 1,541,284 i ’
Overdraft*.. 305 293) 79410
Other assets.... 188.306 S$6.553 1 :
81i.381'»78  #0,007,497 .=0,762,892
i,maim*.
Capital stock si,000.000 $750,000 750,000
VR g - 1/6.208 34065 i $37;t,s 77
| Deposit* in trust 2,130,33s 1,441,002 2,204,734
f don'tdeposit*, pay.ondemand 7,711,032 4,040.10 > 3404.15
I Other lla" HIti,*.. .......... 63.400 52,045 00,1*23
| Total..oooiiii e -m.3S1.470 $0,007.4 17 $0,702,492
Supplementary.
q4Profits during rear ............. #>S»,«>3 #130.05-1
to#*®**' *remt-i demitor*. 147.924 110,432 71,541
Bxpenwa Of the tustitotten,.1 07 ,3 20 87.131 44.130
mBwdflenJs oa capital stock. ... 52,500 43,000 22.500
m(Deposit* dritrinr interest ... 8,970,030 3,711,7%%$ 4.806,653
Htete of interest «t>same.......... 1to3 p.c 1t04P, €
LONG ISLAND LOAN A TRUST COMPANY (BROOKLYN.)
amounts.
) June 30,-03. June 30.*91. /«,ie 30, '03.
Bar.:- mil m«*ga**a....... - #104,821 #422,124 #106,3 >0
jpfctek iBeeafs (market valnei.. #1,3*79,01» 1.171.780 1.1 >9,510
m v -a»n eoUafeiMt*, ...... . ,2)0.570 1.173.120 2,029.19#
Mfified an personal sonorities. 63,600 202,00- 121.500
Beat estate -estimated value)., 11 7,000 110,00 110,001
‘ash -m hand 22.33 37,251)
I*.]i ... epwrll #59,924 84 >.*H|< 233,721
Raber assets..... 57,810 *29.912 37,916
Total . #4,054,7*9  #3,377,997 #1,117,205
liabilities.
Kapttai stock .. # 500,009 #503,001 $500,001
JtMlvidsd profit* . 340,1 >5 309,21* 295,001
Jeposit* In trust.. 177,83 > *6.10 1 99.121
deposit*, psjr, on d- n*d  3.015.#--ij 2,6 10,573 3,2 >5.314
Other lianilities. "........c..c..c... 24. -12 31.-5>8 33,161
T-it .1 #1.95#,72»4  $1,577.997 #4.117,205
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LONG ISLAND LOAN A TRUST COMPANY—(Oonduduli.
m Supplementary.

June 30, '95, Jutméb, *©4. dune 30, '93.
$147,45

Profits during year.................... 47,455 170,080 101,941
Interest cred?ted depositors__ 55,90 $ 69,956 $ 41592
Expenses of institution,.......... 24,379 23,627 12230
Dtvs. declared on eaplt’I'stock 40.000 40,000 20'000
Deposits drawing int'st........... . 2,724,061 3257'390
Rate of interest on same. . 1%to3p.o. U
MANHATTAN TRUST COMPANY.
Resources.
June 30, *95.  June 30. '94. June 30, *93.
Bonds and mortgages........ ...... $41 000 $44,000 $4t,000
Stock invest'ts Imarket value). 2,820,053 2,197.516 >739-067
Loaned on collaterals... 1,435.000 1.168,911 1218622
Cash on hand...... 250,500 150,0)0 /
Cash on deposit 3,008,168  2,807,7-27< 1,037,030
Other assets 95,714 77,3X7 71,233
Total oo $7,053,435 $6,445,471 $5,130,602
Liabilities.
Capital stock.... $1,000,000 $1,000,000 $1,000,000
Surplus fund.. 200,000 ,00 *200,000
Undivided profits..........cc.ccoeenen. 117,184 27308 21875
General deposits payable on i 933.076 65,572
demand anti depositsintrust} M * , u / 3.320,992 3,701,611
Other liabilities........ccc......... 14.916 963,395 133,544
Total. $7,653,435 $0,445,-171  $5,130,002
Supplementary.
Profits during year ............ $237,004 $217,036 $174,366
Interest credited depositors... 76,87a 91,841 s
Expenses of fusUtutlou.... . 73,202 70.275 36.189
Dividends on capital stock ,50,000 50,000 25,000
Deposit* drawing interest-—-- 3,224,886 3,711.330 3,415,858
Rate of later. *ton same......... ltod4p.t. 1*3w 4p.0.
MERCANTILE TRUST COMPANY.
Resources.
June 30, *95. Tune 30. '91. June30, *93.
Bond* and mortgage, ......... $713,117 #2 15.4*19 $353,016
Stock hivest*s Ituark«» value). 3.706.516 4.257,636 2,750,135
L.mued oiMsollaterals___ 15,457,829 14,900,781 16,76 3,325
Loaned on persona) securities. 410,519 1.221,028 853,132
Real estate (estimated value).. 54.700 4-.776 49,179
Cash ad hand .... 200190 5418183
Cash on deposit. s 4,624,070) ’ '
Other itassjt*.... 383.879 938,679 867,086

Total....ccoeeeenee #27.281,5%25 $26,189,992 $25,101,986
liabilities.

("apRalMock.. $2,005,000 $2,000,000 $2,000,000

“undo* fund. .. 2,009,000 1.730.000 1,500.000

Undivided noth 177,* 14 281,503 375,411

Deposit* il; trii-t ... 14.135 728,019 813,928

Oencral tlep'ts, pay. 22,3*:1,4«2 21,851,468 20,415,647

Other tisbINUT*.................. 17,031

Total .o, $37,2*1¢826,383,932 $25,104,986
Supplementary.
Fronts during year ............... #>2'686 #i>21,174 $559,106
Interest credited depo»itoM 411 > 419.115 266.099
Kxpcll-es <t tt,*t)tmii,n........... 150,969 138.964 70.171
Dividend*on capital *teek.. 200,000 300,000 100,000
Deposits, drawing lat»ro*t. 2 1.tm.o>3 16,763,401 17,617,*315
Rate of Intereston satuc ..... 1to3p.eg lto3p s
MKTROPOLI TAN TRUST COMPANY.
Resources.

*45. June ;|]), 1. June 31.793.
fom-1* >wd m«rtg t*«*. $203,000 $200,000
Sleek Invest's (market '=. 2.257.800 '1,632,1 75
Leaned on eoliateral* 5.427,6 Gl 5.8 $7,185
Real estate (estimate! ViihteL. 530,000 550,000
Cash on hand 13.711 > 447 362
Cash on deposit. 491,782) !
Other towete 78,135 101,692

Total.ooevciiee, #10.879,822  #9,014,077 $8,821,814
liabilities.
Capital stuck DAMin ............ #1,00000> #1,000,000 $ 1,000,000
Surplus fun-1.. >4 1,425 1.033.279 983,667
General deposit*, .0s item. 8,770,504 6,913.905 0,758,092
OUter liabilities......cccoeenee 50,803 63,893 73,655
Total.. ,,.,$10379.922  $9,014,077 $8,821,314
Supptcmentan;j.
ProB:» duringyear ................ $345,561 $172,621 $203,275
Interest credited depositor#... 180.550 77,414 1"9,9 20
Kapriwsof Institution . 63,632 29,118 30.113
Div* on capital stock 60,000 1>,03> 40,000
Deposit* drawing Interest. 8,418,-55 6,702.294 6,323,277
Riita of intereston same.... 1t«3p.o. 1to 3 p.0.

NASSAU TRUST COMPANY (BROOKLYst.)

Resources.
June3), '93. Jam 30, *9L June 30, '95 =

Bonds and mortgages — . #184,61!) #448,908 *308,203
stock invest** (Market value).. 1,290,343 1.154,439 1,088.380
lI-oanod on collaterals .............. .8. 7.36.370 1.171.350
Loaned on personal securities. 221,05 157,211 100,533
Cash on hand........ 31,294 11,1132 275 563
Cash on deposit 397,810 419,419) ’
Other il*i 23,953 15.083 22,805

Total.... .. $3 376,971 $2,931,368 $2,936,934

liabilities.

Capital stocK........cccoee. $500,000 $500.0)0 $>00,000
Undivided (irrxits 211,820 142,108 192,370
Deposits in trust 2.6&9,058 2,281,211 2,263,337
Other liabilities 3,690 8,551 11,241

Total...,.... -iluitTeM74  $2,984,988 $2,906,334

tiupptementary.

Profits duringyear.................. $138,071 $0>,9-W $90,942
Itil-rest Creditol depositor <... 59,144 25,320 33,76
Ksperise.* of Institution ........ 1,539 11.828 11,8 >3
Dividends on capital stock___ 30,000 15,000 15,0.10
Depositsdrawing interest___ 2,644.719 2.282,2 57 2,259,388
Rate of interest on same....m... Ito 3 Np.o. 1*«to 3‘ap-c.
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NBVT TOPX ICF? INSUF. NCE A TK085 OOMPAHT. TITLE GUARANTEE A TRUST COMPANY.
Resources Resources.
: ) ' June 3%, '95. June 30, *94. June 30, '93 *
Bonds.and mortgages. T S sy oad 4 6ok 000 Bonds and mortgages........ $2,553,102  $2,051,899 $2,00 097
Stock invest*, smarket value).. 11,687,565 9.496.094 0,76 J,045 SLtock |dnvest tl? nnarl|<et value). l53541,55(:?20 51%’17,50207 5152465520
Loaned on collaterals............. 3/689,252 4,047,843 7,901,550 Loaned on collaterals. : oy '
Loaned on personal securitie 9'307,110 7 (75 887 5910.121 Cash on hand..... 5,640 4,507 " o
R personal securities. 'A85'000 485000 Cash on deposit.. 295,474 365,159 8U-
eal estate (estimated value) 485,000 ) ) Plant 450,000 450,00 450,000
Cash oo *&%Sé’s;t .............. -7 2409,8915 3'722"%92)5 2,825,675 Other assets.. 101,131 95,893 111,485
Other assets R ' 536,159 562,77 599.997
Total e 4,090,349 3,676,685 3,626,425
Total. oo e $29,130,711 $28,039,071 $26,987,297 $ T $3, ' $3, '
Liabilities. ) o Liabilities.
Capital stock. ... $1,000,000 $1,000,000 $1,000,000 Capital stock paid in $2,000,000 $2,000,000 $2,003,000
Surplus fund. 512,926 2374755 2,244,790 Surplus fund—. 10000001 oag 99% N
Undivided pro 6.507 28379 45,800 ndivided profit 6,058 068,23d 4,750
Deposits in trust.........cceceeeeene 23,964,991 23,087.261 22,0'2,047 General deFosns, pav. on dom. 671,442 433,574 573,407
Other liabilities .- 1,606,287 1,028,676 1,641,661 Other liabilities........c.ceovennene 232,049 274,376 228.168
Total... ...$29,130,711 $23,039,071 $26,987,297 Total. e $4,090,349 $3,676,685 $3,626,4"25
SupplementCary. $656.863 Supplementary.
Profits during year......... $1,176,152 $1,141,589 ) i i
Interest credited depositors... 539,176 607AGs 370452 ol AU YO 019008 9703 4dg 9499490
Expenses of Institution. , 101,992 43>w48  Eypenses of the institution_— 447,330 426,956 223971
I>ivs. on capital stock.... 300,000 300,000 150,000  piyidends on capital stock.__ 140,000 120,00% 60,000
Depositfulrawmgint'st.. 23,964,991 23,087,261 22,052,036 Deposits drawing interest.. ... 656.039 42314 573407
Rate of interest on same..... 1to5p.c. 1to5p.o. Rate of interest on same ltodp.c ... o
NEW YORK SECURITY & TRUST COMPANY.
Resources UNION TRUST COMPANY.
June 30, '95. June 30, '94. June 30, '93. Resources.
Bonds and mortgages............... $319,500 $250,500 $290,500 June 30, 'S5. June 30, '94. June 30, '93.
Stock invest's (market value).. 2,989,251 2,496,787 1938.826 Bonds and mortgages.............. $1,793,650 $72 2, :00 $100,000
Loaned on collaterals............... 5,155,678 2,550,505 2,722,009 Stock invest'ts (market value). 10,04-2,9 .'6 3,937,530 2,067,900
Loaned on personal securities. 999,6 2 1,02 >,993 402,018 Loanedon collaterals.............. 16,960,355 13,370,754 25,741,110
Cash on hand 12,637 12,992) 1931525 Loaned on persoual securities. 710,000
Cash on deposit. 3,513,035 S ! ! Real estate (estimated value). 1,900,000 1,966*066 1,966*066
Other assets 53,547 54,407 Cash on hand., . 8 5 4,044,572) 5972 629
Caﬁh on deposit.. . ,102,4/4  j12,795,6335 ) ’

TOtAl oo $13,727,706  $9,898,350 $7,339,285 CLNer assets. 232,606 175,887 8 71442

. o Liabilities. $37,446,576 $36,099,081
Capital stock paid in... $1,000,000 $1,000,000 $1,000,000 o
Surplus fund............ 1,000, 00 1,000,000 500,000 Liabilities.

Undivided profits 186,289 56,162 538,776 Capital stock paid in. .. $»,000,000 $1,000,000 $1,000,000
Deposits in trust.. 11,507,979 7,809,330 5,276.430 Surplus fund .. 4,767,195 4,731,610 4,493.615
Other liabilities... , 867 24,079 General dei)osits, pay. on dem. 34,684,906 31,324,013 29,754,743
Other liabilities.......ccccocvveenns 340,410 390,923 850,723
Total.eieiciiee $13,727,706 $9,898,359 $7,339,285
Supplementary. $37,416,576 $36,099,081
Profits during year.......... $426,431 $368,935 $173,521
Interest credited depositors.... 160,363 129,795 59.221 ) ) Supplementary.
Expenses of the institution___ 65,659 48,961 25.4~3 Profits during year........ e $1,013,132  $1,203,183 $804,937
Dvidends declared. ....... 100,000 50.000 .l Interest credited depositors. . 485,831 606,522 341,643
Deposits drawing interest 10,603,353 6,223,215 4,744,832 Expenses of the institution.... 171,671 172,933 8 .431
Rate of interest on same.......... 1to4p.o. 1todp.c Dividends on capital stock...... 240,000 240,000 120,000
Deposits drawing interest....... 32,200,978 29,319,701 27,316,330
PEOPLE’'S TRUST COMPANY (BROOKLYN.) Rate of interest on same l1to4p.c. 1to4
Resources. UNITED STATES TRUST COMPANY.
June 30, '95. June 30, '94. June 30, '93. R
Bonds and mortgages................. 738,025 $892,305 $985,070 esources.
Stoek invest'ts (marketvalue). 4,302,790 2,840,070  2,120.834 June 30, '95.  June 30.°'94. June 30, '93.
Loaned on collaterals................. 2,355,130 2,886,383 4,995,785 Bonds and mortgages................ $3,222,500 $2,784,000 $2,537,500
Loaned on personal securities. 279,578 269,290 267,987 Stock invest'ts (marketvalue). 15,172.162 16,731,390 8,319,175
Real estate (estimated value)... 60,000 60,000 60,000 Loanedon collaterals .. 16,077,078 19,696,265 26,124,340
Cash on hand.... 185,900 111,598) Loaned on personal securities. 11,660,568 8,283,110 6,825 252
Cash on deposit 1,493,636 F 1:266,941 Real estate (estimated value).. 1,000,000 1,000,000 1,000,000
Other assets 87,806 98,919 Cash on hand and deposit..... 3,030,244 4,499,060 2,237,478
Other assetsS.....cccoceveeieeveeneaeeens 354,162 429,509 475,235
Total.. $9,060,361  $8,641,688 $7,795,536
IR Total e $50,533,714 $53,423,334 $47,518,980
Liabilities. T
Capital stoek paid in.. $1,000,000  $1,000,000 $1,000,000 . S Liabilities.
surplus fung....... 900,000 '850°000 '200'000 Capital stock paidin ... $2,000,000 $2,000,000 $2,000,000
Undivided profits . 120,976 114'9 5 31586 Surplus fund........ 9,220,429 8,953,284 8,322,621
Deposits in trust 09.842 59963 1 122’203 Un |v!de_ci profits 329,446 334,756 2'9,815
General dgFo_sits, pay.on dem.. 6,726,100  6,487.834  §524.760 LEPOSitsintrust. 37,791,911 41,001,686 35,878,438
Other lHabilities......o.coeovevereirrns 103434 128936 256/907 Other liabilities... 1,191,928 1,133,608 1,098,1u6
Total..oiiieeiee s e $9,060,361  $8,641,688 $9,795,536 Total.. $50,533,714 53,423,334 47,518,980
Supplementary. Supplementary.

. ; Amount of profits during year. $1,986,175 $2,414,768 $1,248,195
Profits during year.................. $335,315 $406,595 $217,398 Interest credited depositors___ 727,827 1,769 580.263
Interest credited depositors___ 129,217 157.655 Heie i o

! L Uep s Expenses of institution.... . 185,710 66,173
Expenses of institution -~ 55,008 48.858 23,862 Dividends on capital stoek 610,000 320,000
Dividends on capital stock 80,000 80.000 40,000 p H capii - ' '
f PR ’ ) epositsdrawing interest......... 37,910,191 35,242,268
Deposits drawing interest.. . 6,251,512 6,208.154 7.643.877 Rate of interest on same 1104 p. o
Rate of interest on same..........1to 31®p. o. 1todp.e. 1t0 4 p o T e R S E R e p-o.
WASHINGTON TRUST COMPANY.
REAL ESTATE TRUST COMPANY.
Resources.
Resources. June 30, '95. June 30, '94. June 30, '93.
Jung 30, '95. June 30. '94. June 30, '93. Bondsand mortgages............... $111,100 $86,600 $28,700
Bonds and mortgages............... $140,000 $90,000 $6,000 Stock invest'ts %market value). 783,750 609,150 626,750
Stock invest's (market value).. 1,268,409 900,136 981,168 Loanedon collaterals............... 3,035,356 2,873,631 3,096,250
Loaned oncollaterals............... 1,886,000 1,848,600 1,268'640 Loaned on personal securities.. 50,000 56,080 28,362
Loaned on personal securities. 41,205 9232 "““g'000 Cash on hand R 1,932 26.175)
8;:2 on Qgggéi 207 5500 ? 251360 Cash on deposit. . 900,465 5565595 433,846
Overdrafts.. 35 544,009 5 . Other assets.... 34,411 34,392 40,729
Other assets. 17,202'$ 10,907 11,080
Total.. $4,926,014 $4,242,537 $4,254,637
Totel.... $3,881,771  $3,414,392  $2,523,248 Liabilities.

) o I.mInhhcs. Capital stock paid in ... $500,000 $500,000 $500,000
Capital stock paid in. $500,000 $500,000 $500,000 Surplus fund..... 400,000 400,000 375,000
Surplus fund....... 250,000 250000 250’000 Yndivided profits . 71,847 46,162 38,820
Undivided profits. 53,719 48462 31952 Deposits in trust and general
Deposits intrust.. ’ 1741286 deposits pay’ble on demand. 3,948,372 3,290,601 3,331,890
General deposits, pay. on dew. 3,078,052 2,615,930 ' ' Other liabilities........c.cccccovieennne 5,795 5,774 8,927

TOtal i $3,881,771  $3,414,392  $2,523,248 TOtal e $4,926,014  $4,212,537  $4,254,637

Supplementary.

Profits during year................... $123,411 $73.145 . . Supplementary.
Interest credited depositors £1°025 13382 Profits duringyear................... $149,215 $181,403 $105,506
Expenses of institution ! 32945 ) Interest credited depositors___ s 77.318 ,497
Dividends on capital stock. ' 52260 17,670 Expenses of institution... . 3*> 827 30,5*29 14,934
Deposits drawing interest...... 3,029,597 5 600)875 1 7%%282 Dividends on capital stock 30,0< 0 3,000 15,000
Rate of interest on same.......... 1to3p.c. |Rto3Dp. o , ) Deposits drawing interest.. 3,847,872 3.247,222 3,291,108

p.o. Rate of intereston same l1to3p.c. 1to3”p 0. .




THE CH

July so, 1895)]

;£Elie Com m ercial jinxes?™*

COMMERCIAL EPITOME.

Frisat NIQET, July 19,1893.
Few changes of important character have taken place in
the markets for leading lines of merchandise during the cur-
rent week. A steady, healthy movement of supplies from
first hands was reported with manufacturers of staple goods
booking a fair number of contracts for fall and winter deliv-

ery, and previous gains in value have been well supported.
Speculative commodities have not attracted much attention
from the general trading public. Weather reports were vari-
able early in the week, but latest advices indicate seasonable
conditions in moat latitudes. Information from sources con-
sidered authoritative indicate continued healthy growth of
com in nearly the entire planted area and oats generally turn-
ing out e il. Wheat-threshing returns thus far reriorted
about equal previous estimates, hut farmers are indifferent
sellers, In South Dakota and Southwestern Minnesota
drought is said to have injured spring wheat, but in general
the crop shows fine promise. Growing cotton has been fav-
ored with belter conditions. Prospects are very promising
for an abundant rice crop.

For lard on the spot the demand has been limited and
prices declined in response to a weaker market for futures,
closing at « We. for prime Western. 6T5(86 25c. for prime
City a1 d 700c. for refined for the Continent, the specula-
tion in the local market for lard futures has been extremely
dell and prices have declined slightly in sympathy with the
weakness of the grain markets, closing steady;

OAU.r ctosisu eaicss or i»at>rmmtm

Jul Sat. Mon.  Tuts. Wed Ikurt,

Sep¥ember <1-67 tWJIO  6-80 665 8-7

For pork the demand has been quiet and prices have de-
clined, closing dull at $12 25(8fl12 75 for meas, $12 StlidgU 50
for short clear and $13 for family. Calmest* have had a
limited call and prices have ruled strong, particularly for
bellies, owing to a scarcity of hogs in the local market, closing
at 7 7 tje. for pickled bellies, 121*10 Ib. average. 6¢ for
pickled shoulders and fy{(£10c. for pioiled bams. Re-f has
been quiet and unchanged, closing at $8 for mess, $= lidt for
jacket, Slhgftfi for family and #17 30 for extra India
ine*6. Beef Dams have been steady, closing at $ISfy$13 30.
Tallow has further declined, closing at 4>jo. <bm>stearing#
has been quiet but steady, closmg at fi?fe, Lard stearin© ha*
been without change at -'"e. Cotton seed oil has advanced,
closing firm at23(424c. for prime crude and 20*ja for prime
yellow. Butter has been fairly active and steady, closing at
12«lI7c. for creamery. Cheese has been in moderate demand
and fairly steady, closing at HQSyjs. for State factory, full
Team. Fresh egg* in fair demand for choice and steady,
closing at 13.413>c. lor choice Western,

Coffee generally has bean slow of sale and easy in tone, but
a few specially attractive grades found fair attention. Rio !
quoted at 15'*e. for No. 7 fiat bean, good Cucuta 190. and
standard Java 27427,]c. For future delivery trading wa*:
mlow and indifferent, with prices bar*dy supported, but at the j
close European buying infuses a trifle"more strength.

The following were the final asking prices-.

Pr..

It-fio. .J n . 1t-70c. .
....14-st*e. lFeb ..... 14-7.>- )
..UN»e. March.......... . i-lcw.

Sugars have been taken up with fair freedom at full former j
rates, with some stock purchased on speculation. Centrif-
ugal* quoted nt 3!jc. for 95-deg. test and muscovado a* 2vy-.
for 88-deg, test. Refined sugars sold slowly and moderately at
unchanged rates; granulated quoted at 1gje. Teas neglected
and easy.

There baa been an improved demand for Kentucky tobacco,
mainly from exporter*, at firm prices. Sabs, 275 hbds.
Seed leaf tobacco has sold slowly but price* have held steady.
Sales for the week were 1,133 case*. a» follows; 200 cases,
1893 crop, Wisconsin Havana, tig9c.; 100 coses, 1892 crop,
Wisconsin Havana, 10>j#13c.; 75 esses, 1893crop, Zimmers
iUtiiSc.; 23ti eases, 181)2 crop, Pennsylvania BN. private terms;
160 case*. 1893 crop, New England Havana, private terms; 200
cases 1804 crop. New England Havana. 15«18c.; 30 ca »e.
1892 crop, New England Havana, 15d35c, and Iff. case*, .un-
dries. 332*10, Also 900 hales llavna, iloc.@81 19 and 400 bales
Sumatra. 60c.@93 20 in bond.

Rather more speculative interest has been shown in the
market for Straits ttn and prices have advanced slightly in
response to stronger foreign advices, dosing steady at 14 2-V.
Ingot copper has continued to advance and the close was
firm at It 25@11*30c. for domestic. Lead hm abo advanced
and the close was firm at 3'33c. for domestic. Spelter has
been stronger and the close was firm at 370(]1372"[c. for do-
mestic, Pig iron Inn bten fairly active and'firm atft | 59@
fI4 for domestic.

Refined petroleum has been quiet but steafy. closing at
7653, in bbls,, 5'liie, in bulk and 8c. in cases; crude in bbl*.
has been nominal; naphtha, 9 23c, Crude certificates have
further advanced, dosing at $1 59 bid. Spirits turpentine has
been quiet and unchanged, closin at 28 828?yd. Rosins have
been steady, doing at $1 5d®$ or Common and good
strained, flops have been dull and barely steady. Wool has
been less active but price* have ruled firm.
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COTTON
Friday Night, July 19, 1895,
The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 2.676 bales,
“gainst 5,866 bales last week and 3.795 bales the previous
week, making the total receipts since the 1st of Sept., 1894.
7,853,493 bales, against 5,903.498 bales for the same period cl
1893-4, showing an increase since Sen.l. 1894. of 1,949,994 bales,

Receipts al— Sat. Ifo)l. | T.rf  Wed. Thun. FH. Total.
81 1 2 15 122
Velasco, Ac— e o e i it 11
New Orleans.. 90 335 119 ...... 12 20 636
Mobile.............. 1 J 3 mnmm-— ... 5

S — wt
Savannah......... | 9 76 39 9 7 140
Bransiv'S.Ae. ... b Jooeee e
8 1 5 27I 1 50 92
Pt, Royal, Ac. ’ 5 5
Wilmington___ i 3. 2 1 7
J
Norfolk.......... . 3 27 i 16 4 1 52
West Point... ... 118 us
N'port N.,Ao. ...... ... Lo

New YOrK....  coeeee L e e
Boston............ . 101 160 171 160 79 671
Baltimore....... ... ... . 1 eeenns 194 194
Phlladelplia&c 159 287 92 85 623
Tot'ls this week 445 822 433 334 338 304 2676

The following shows the week's total receipts, the total since
Sent, 1. 1894. and the stock to-night, compared with last rear.

. 1894-95. 1893-94. Slack.
Heeciptt to Thit, Since Sep. TMe .Since Sep
July 18- Week”. 1,1894. Week. 1, 1893, o9 1894.
Galveston.. 122-1,652.486 371 1,003,505 10,278 7,471
Velasco, Ac 11 74.001 249 43.839
New Orleans 030 2.372.3161 1.283 1,861,506 99,926 45,000
Mobile.......... 5 234,312; 24 191,908 8.840 4,505
Florida...... ... 1 25,395 36,391
Savannah... 941.299, 725 982.533 5,060 5,235
Br'wlok.Ao 132,309; 98,011 1,800 710
Obarhsaton.J 92 427,30. 360, 338.369 19.119 15,178
P.Royal,Ac. 160,783 80.783
4'LTUInvton., 7 231,443; 139,552 3,135 2,300
Wasn'n, Ac 928 499
Norfolk........ i3 469,341 198j 4-89.712 12,760 7,724
West Point 118" 283,131* 32 330.151 318 119
.Vp-tS..Ao 42,933* 27: 61.539 2
V.-w York...: 137,107, 70.530 194.271 155.368
Boston ..... J 671 163.387 100,301 4,2U(* 5,000
Baltimes*... 191 118,986 447 61.353, 13,507 10,090
PMtadel.,Ao. 623 152,835! 143 67,882 12.094; 6,283
Totals....... 8,670 7,853.492 3.812 5,903,499 382,349 265,541

In order that comparison may be mmle with other years, we
give bdow the totals at leading port* for six seasons.

kteeipii at—

OaivM'n.Ac.
New Orleans
Mobile

Savannah...
iliar'ton,Ac.
mxm’von.Ao
Norfolk
w. Point,Ac.
411 other* ...

rot. this wk.

1805. j

133
630
5:
no
87.
red
52|
118
1,483

2.676

1894. j

523

1,2*3

21
723:

360

«
195:
.39
635:

3.812

1893. j 1892. 1 1891,
93v 417 335
4,879s  4,541) 2,447

23 108) 139
1,829'  1002'  1.755
212" 05 519

4 67: 31
*49; 119 767
823 77. 986
1948 3561 1,833,

11.091 12,075 8,902

1890.

30
533
15
1,740
135
21
282
623
258

3,551

Since Sept, 17853,49 2$003,493 S040.540 7090,448 8893.516 5790,537
The exports for the week ending this evening reach a total

of 10,354 hales, of which 7,066 were to Great Britain,
to France and 2,368 to the rest of the Continent.

theexports for the week and since September 1, 1894.

exports
from—

vains-iton,,...
Vslaseo, Ac....
ffsw Orimm. .
VfoMle Jt Pen.
J»vr»nn»i)
Bnuuwlak... .
Ch&rimUya0...
wiimtontoii.

fforfol*.,,,...
West Point,.

SV t News. Ae
Mew York. ,

Baltimore.,
Pbilf*4elp'#,&e

fotaielsmm.

Wuk MnMm July 19,
BxpwUd t<h~

Ortal
Bnt'n. Fronts

508
1.MT
181

7,880

3mz

«Inciailiw Tort Koyai.

Conti-
nent.

*,398

108 s.14s8

Tom  Great Conti-
Week. Britain France pent.
..... $10,409 212,118 325,6:{
67,900
0,118 $$**209 461,263 687,834
...... MA<s s 81,120
08.133 27,160 155.335
..... 71,745 28.649
258,155 18,791 222.286
55,011 4,160 143,032
1*3,899 44.425
...... 70,871 36,2«7
83171
LOSS 402mz 10,475 259.590
mm wz.uz 2,557
Mjm 109.902 7t105 158,442
191 03.545 20,489

Below are

From Sept. 1.1884, to July 19 1895
Export* to—

lotah

1,348.501
67.900
2,018,300
123.595
515,627
103,394
408,232
202,233
188,324
107,158
33471
702.748
285.670
275.1U0
83,014

10,364 3,409.718 771,417 2,483,613 8,t)M,7«
8 05)1 2 Rr>-"»3airkT**i 1tm 06375 125877
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not

THE CHRONICLE,

aL LXI,

The Sales and Prices op Futures are sbho wn by th

j comprehensive table.

cleared, at the ports named. We add similar figures lot |
Now York, which are prepared for our special use by Messrs, |
Lambert & Barrows, Produce Exchange Building,
OH SHIPBOARD, NOT CLEARED— FOR ]
Leaving !
July 19 at— Great Coast- Slock.
Bri?;ain, France. Foreign wise. Total.
New Orleans,.. 4,250 None. 1,858 None. 6.108 93,818
Galveston.,..., None. None. None. 497 497 78
Savannah.. None. None. None. None. None. 5,060 .
None. None. None. None. None. 19,149 !
None. None, None None. None. 5,8.40
None. None. None 1,500 1.500 11,266
© 1,800 None. 3,400 None. 5200 189,074
Other ports.... 2,500 None. 1,000 None 3.500 31,556
Total 1895... 8550 None. 6,258 1,997 16,805 365,544
Total 1894... 7,060 425 12,817 1,931 22.233 243,308
Total 1393... 22,067 4,240 5 3,234 38,7/9 280,936
Speculation in cotton for future delivery at this market has '
been of moderate volume. The outside trading public found j
no attraction in the situation and regular operators confined j
themselves to the manipulation and liquidation of old en- !
gagements. Local sentiment regarding crop coadiiions is j

more hopeful and current demand front consumers is con - :
sidered unsatisfactory. The trading on Saturday was ex- j

ceedingly small and tone easy with 1 point net loss. Monday j
opened heavy under pressure to sell “long” engage- |
ments, and although temporary recovery took place j
. . © ©® 6 © a a ©a © e o © © © 0 ©
the close was at 4 points net decline. A few CCOb°CD  COCOM CO  CDCO'QC  CDCDO CD
- . . coco <1 If-© fcO® M ©co CF
European covering orders received on Tuesday morning - e .
- - - - © © © © % © © 5 05© 5
raised cost o points, but no other demand appearing 3 points @< jo 00D (g o @ coco B ?
' A 00 370 s a CD '
were 1'st before the close. Wednesday opened 6 points Leys: .
higher oh slightly firmer cable advices and covering by small Crecto ©066 ©00O0 ©060
shorts, but a portion of the gain was afterward lost. Yester- O S A A
day apparent improvement in the crop outlook and renewed & Ltk o5 V
liquidation of long engagements served to weaken the tone %&? 8 %%P o PR @
and prices declined 7points.  To-day, however, offerings are 1 gPpi &
moderate, and with a little better news from domestic spin- 9909, acR0® s
ning trade rates recovered 5 points and were steady. Cotton Qfr - to R
on the spot quiet and steady at 7c. for middling uplands. 891: < Y < &cs 3{‘;
The total sales for forward delivery for the week are 494,600 730 Cfim 1697
bales. For immediate delivery the total sales foot up this week ©000 ©-300 <i-j©4 ©<J0® ©©00 <I<J&*4
3,190 bales, including 392 for export, 3,798 for consumption. 8 4 898 6K 93 PICR oY O Q)
— for speculation and 100 on contract. The following ar % o 30 <
the official quotations for each day of the past week— m ©6 d 00 8§ 4
July 13 to July 19 W-3H® 99 9
Yy y o . -?73. 1 1~5" 1 10r: 1 I& of
Bates on and off middling, as established Nov, 33, 1893, 08j0089 o0r100 0.300 0000 000-3 000-3
by the Revision Committee, at which grades other than 0 F'iCEB 86,5 6 c0°6
middling may be delivered on contract: I _ @ 0 P_oo
on. Good Ordinary............... 0. |ks_ Off. 00 -30
7 on. Good Middling Tinged...  Even. fele) § S 0y 7 $
on. Strict Middling Stained.. off. o 2w 70 1@ f
Good Middling............. on. Middling Stained............. 10 oh. ’ ®
Strict Low Middling... oil. Strict Low Mad. Stained,. oil. 000-3 00.00
Low Middling—.. .. off. Low Middling Stained__ 1% oil.
Striot Good Ordinary..... 18ie off.
On this basis the prices for a few of the grades would be js & & 5 <5<I & o<i W &
follows: & g a 4 o &k @
. 1% 1§ 1
UPLANDS. Sat. Mon Tues Wed TU, Fil 0000 1 <1s%, .aa0-a -
Good Ordinary.. 5«ie 5% 5B 57 57 55 ® MM It_o{ng e X
k/lqva/dl;/.llddlmg. 6% 69FP g6 99,8 fie 99,0 > > h
iddlin Il e 7
Good Middling 1o 756 756 7ll8 166 g% 111 (14 115 11 5 11 4
Middling Fair 715ie 77a 7% s 7 77a 1S. 2 1 f 1s:?2 1 f le. ? 1® ? 4
GULF. . i . - . .
Sat. Mon Tues Wed Th. Fri 1] 11-1 TLij 10:j 11ij 111
(I_BoodMQ(rj%ilr]ary 6%  61$ g;&s 6%  6is
ow Middling 67a 6136 '618e 613, * >
Middling .. 780 T4 TN T 74 ‘ g%gll18 $ i g 10 o0 o< <
ood Middling 23e 7s, e . . .
Middling Fair.... 83ie 8 8%« Z;(l(-ig ggée 8% | “ 1 1@7 15 f 1® f 1#, f 1 . ’) l
STAINED. Sat. IMon Tins Wed Th. Fri. [T 1 2fj ) 110 |\/|fJl ii:
Low Middling.... 5% 55 57 58 0%®
Middling..... ... -8 69iq  69.«_ 69, i
Strict, M iddling: by 62000 6252 goni O eoc K $ 11 &9 1 11 1
Good Middling Ti 7i é 7\ 7 7 7 1$ 18 | #
MARKET AND SALES.
11 11 11 11 11

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of tne reader we also add

a column which shows at a glance how the market closed on
same days.

BALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex- ] 0071- Speo- Con- Futures.

port. |sump. uvtn tract, Total.

=Satday. Steady at de. 858 858
Monday Steady atiiode. 292 308 Too 700 13&13'800
Tuesday Quiet <esteady.  ——j 485 485 84600
Wed'day Steady........ . 760 760 51,900
Thur'dy 8u_|et. 240 240 82'300
Friday.. Quiet.... v 147 147 84.300
Total.liiiees 292 2,798 ___ 100 3,190 494,600

* Includes sales la Seéptember, for September, 23,100; Septamber-
Ootober, for Oetober. 229,600; Septemoer-Novetnber, for November,
413,600; September-Deoember, for December. 1,162.00 September-
January,for January, 3,175,3 1; September-Februarv, for February,
901,90n; September-Marob, for Mareb, 4.373,10 ; September-April,
for April, 620,20_; Sed)tember-May, for Mar, 4,554,5Ji; Saptember-
June, for .June, 2,701,600.

fT°f* For exchanges see page 131.

TheYisibleSupply of Cotton to-night, asmade up by cable
and telegraph is asfollows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
‘0 Thursday evening-. But to make the totals the complete
figures for to-night (July 1Sj, we add the item of exports from
the United States, including in it the exports of Friday onh.
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1895 1894, 1893. 189&
Stock at Liverpool......bales. 1,481,000 1,287,000 1,314,000 1,524,000
Stock at Loadoa.. 9,000 7,000 6,000 10,000

Total Great Brltaln stook.T.1il0.000 1,294,000 1,350.000 1,534,000
29, 1

Stockat Hamburg. 0 ,000 6,100
Stock at Bremen * 261,000 147,000 135,000 121.000
Stock at Amsterdam. 15,000 13.000 16,000 25,000
Stock at Rotterdam 200 200 200 200
Stock at Antwerp u.o 3,000 10,000 7,000
Stock at Havre.. 427,000 384,000 3S8.000 420,000
Stock at Marseil 5,000 7,000 8,000 10,000
Stock atBarcelona 94.000 73,000 110,000 85,000
Stock at Genoa.. 63,000 17,000 20,000 17,000
Stock at Trieste 34,000 31,000 31,000 43,000

Total Contmentalstocks 943,200 728,200 732,200 739,300

Total European stocks.... 2,433,200 2,022,200 2,082,200 2,273,300
Indiacotton afloat for Europe 123.000 75.000 49,000 65,000
Amer.eott'nafloatfor Europe. 49,000 60,000 73,000 48,000
Exypt.Brazil,Ac. ,aBtfor E'r'pe 15,000 22.000 26.000 20.000
Stock In United State? por.8.. 382,349 265,541 319.715 491,773
Stock In U. 8. interior towns.. 56,304 73,105 110,269 159,259
United States exports to-day. 6,357 2,033 S93 5,783

Total visible supply 3,065.210 2,519,879 2,681,077 3.061.147
Of Ike above, totals of American and otber descrlptlons areas follows:

Asurwitii—
Liverpool stock ..bales. 1,355,000 1, 083 000 1,033,000 1,295,000
Continental StoCKS.......ccccceune. 840.000 col ,000 598,000 538.000
American afloat for Europe.. 49.000 60 1000 73,000 48,000
United States stock.................. 382.349 263541 319,750 491,775
Clilted States interiorstocxs.. 56,304 79,105 110,269 159.289
United States exports to-uay. 6,357 2033 893 5,763

Total American...... ... 2,669.010 2,034,679 2,189.677 2,537.847
Saat Imlten, Braz

Liverpool STOCK .. oovvreorree oo 126,000 201,000 256,000 229.000
London stock.. 0.000 7.000 ti.000 10.000
Continental stocks 103,200 177,200 131,200 201,300
India afloat for Europe 123.000 75,000 69.000 63.000
Egyr - Brazil. *e, afloat. 15,000 22,000 26,000 20,000

Total East India, *0..
Total American........

Total visible supply
Middling Upland, leerpool

376.200 485,200 491,200 523,300
2,889,010 2.034,679 2.189,87 72737,847
.3, 065/210 2,519,879 2,681.<>77 3,06"147

3H].I 31» 4 4AM . 3i»1Ad

Middling Upland. Sew York.. 7c. 7< HH\ 7>«C.
Egypt Good Brown. L|verpool oVl. 5<t. 54,, d. 47d,
Pernv. Rough Good, Liverpool 5, Rd. 51lad. 67,.d. 6d.
Broach Rue. Liverpool........... 3 - -4 4 . 4",sd. 31t, «d
TUmavelly Good, Liverpool.. Slisnd. 3%<lI, 44iad. fl'-

er* Theimports into Continental ports the past week have
been 28,000 bales.

The above figures indicate an increase in the cotton in aigtt
to-night of 545,831 bales as compared with the same date
of 1804, an increme of 384,133 bales over the corresponding
date of 1893 and an increase of 4,083 bales from 4892

At the Interior Towns the movement—that mthe receipts
for the week, and sine# September 1. the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1893-94—is set out in detail below.

The above totals show that the interior stocks have decreased
during the week 2,458 bales and are now 18,801 bale* less
than at same ©dried last year. The receipts at all the towns
have been 3,8Sn hale* h « thxn -awe week last year and elites
feept. 1 are 1,735,530 bales more it no for at me time in 189: -9".
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Quotations fob Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ernandotherprincipal cotton markets for each day of theweek.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Week ending

July 19. Satur. Jfon. Tues.  Wednet. Thurs. PH,
Galveston.. R -
NewOrleans  fi™ IS- én-ta 1] Ié\ﬂ gs
g/loblle....h.... U g«

avannah... — 611, 61%i
Charleston. % 6% * 8« gos) ev'e Gijia
Wilmington 6% 6% 67 6Ts 6*8 f8
Norfolk....... 6% 6's 67 7 7
Boston....... H 7 7 7 7
Baltimore.. A 7>e 7% 7% 8
Philadelphia 133 7h 7H 7H 7H
Augusta___ 7 7 1 7 7
Memphis=~ 6% 6% a* ex 6% 64
St. Louis 6% 6% 6% 6S, 6%
Houston...  fhe 8«W fine 6u ie 6nla 6G18
cincinnati.. 7 7
Louisville... 7 7 7 7 7 7

The closing quotations to-dav (Friday) at other important
Southern markets were as follows.

Atlanta............ 8% Little Rock— INewberry.. 6
Columbus, Ga, 84* Montgomery... fISga% ] Raleigh 7%
Columbus, Mias ........ Nashville 6*3 1 Selma... 6%

Eafaula......cccceeee . Natchez 6*s IShreveport

Beceipts kbom the PIantanons—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that partof the crop which
finally reaches the market through the outports.

Wuk IteciipH at the Porte. St'katInferior Tmrm. Rec'ptstrom Plant'ns
Sndinfr- . . .
1998. | m i. | 1895. j ISM. j 1894, | 1805, 1883. 1894. 1805.
JimeUr.... SO.-7TA JM13 1S.827 ta««09 09i(.982. 10,155 ...... 6,661 5,261
= fi. .. 2A<>0« 12.009 18 614;180,.041 01.S47 71,898 6.566 UM |IM f
% as,**.. IP,S3- 12AM OJMS 1SA393 85.:85 07,810 489 6,011 2,195
10.884 10,129 *.t»J1«8,S80! 7».3Wj 84,724 6771 W O 619
15.782 5910 6.880 1*0408; 70.877! 58,509 10,448 3,101
n,md 3sr»  «e7«}3s0.3wi 694 S40 918

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1, 1894, are 7,852.461 bales; in
1898-94 were 3,940,43i bales; in 1892-93 were 5,023,184 bales.

2.—That although the receipts at the outports the past week
were 2,67(5 bales, the actual movement from plantations was
only 3)8 bales, the balance being taken from the stocks at
theinteriur towns. Lastvear thereceipts from the plantations,
for the week were 840 bales and for 1893 they were
894 bales.

Overland Movement fob the W eek and since Sept, |.~
We give below a statement showing the overland movement
(or the week and since September 1. As the returns reach uUs
by telegraph late Friday night it is impossible to enter so
largely into detail aa in our regular monthly report, but alf
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending July 19
and since Sept. 1in the last two years are as follows:

1894-95. | 1893-94
July 19. .
Nines Nine.
Week. gepl. 1. Week.  yept 1
Shipped-
1,394 933.829 3,370 609,210
994 336,220 1,094 232,365
545] 13,756
3.817 7,369
Via.Lont. A%Ul« ... #5555 ««*eny, 33 189,310 291 130,772
142 177,8551 1,303 107,403
Via other routes, AC.....ccceceueneee 172 111.097, 310 129,267
Total atom overland............. 2,735 1,782,862 0,377 1,230,202
Dedutl .htpmrnUI-
Overlasfl to N. Y, Boston, Ac . 1,488 874,3151 035 300.005
Between !n!->ior towns.. . 339 32.346 1 21,890
Inland, Ac., from South,. 378 78,899; 203 102,855
2,205 085,300 842 424,750
Leaving total netoverland*.. 530 1.097,322 3,535 305,452

* IneUuita* movement by rail to Canada.

Theforegoing shows thatthe week’s netoverland movemer4
this year has been 330 bales, against 5,533 bales for the
week in 1891, and that for the season to date the aggregate ne
overland exhibits an excess over a vear asro of 29f,870 bales.

1894-95. 1893-94

In Sigh_tl_al?_d Spinner*’ Since i Since
aking,. . i j _Si

g i Week. sept. 1. werk < Sept. 1.

2,676 7,853,492
530 1,097,322
i®,000 710,000

13,206 9,680,814
*2,458 11,031,

10,748

3,812 5,903,498
5,1-35. 806,452
8,000 653,010

17,347 7,361,950
*3,472 13.061

Receipts at ports t& July 19— 1
Net oveiland to July 19. . ... !
Southern consumption to July 19.

Interior stocks Inexcess j

Came into ilcbt (luring week. ;
1 3.701T7,995,195s 18.204 1,541,586

* Decrease ilurtt Kweek. t Less than September 1.

It will be ften by the above that there lias <otne into sight
during the week 10,748 bales, against 13,875 bales ft» the
same v-oek of 1894, and that the increase in mount in sight
tonight ae compared with last vear is 2,300,891 bales.
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W eather Reports by Telegraph.—Our telegraphic re-
ports from the South this evening indicate that the weather
has in general been quite satisfactory during the week. At
several points on the Atlantic there has bsen rather too
much moisture, but as a rule the rainfall has been light. In
some sections of Southern and Central Texas light showers
would be beneficial. Boll worms are reported in a few locali-
ties in the coast district of Texas.

Galveston, Texas.—We have had rain on one day of the
week, the rainfall reaching nine hundredths of an inch. The
thermometer has ranged from 80 to 88, averaging 84.

Palestine, Texas.—There has been no rain all the week.
Average thermometer 88, highest 92 and lowest 72.

Huntsville, Texas.—Dry weather has prevailed all the week.

The thermometer has averaged 84, the highest being 96 and
the lowest 72.

Dallas, Texas.—The weather has been exceptionally favor-
able for cotton, except that light showers would ba beneficial
to the plant over the southern and central portions of the
State, especially on uplands. Boll worms are reported in a
few localities in the western partof the coast district. Eirly-
planted cotton is fruiting very nicely; other crops are in gen-
eral doing well. Hain has fallen on one day during the week,
the rainfall reaching thirty-one hundredths of an inch. The
thermometer has averaged 80 and has ranged from 64 to 9%

San Antonio, Texas.—There has been no rain during the
week. The thermometer has ranged from 72 to 93, averag-
ing 85.

Luting, lexas.—We have had no rain all the week. Aver-
age thermometer 85, highest 98, lowest 72.

Columbia, Texas.—It has been dry all the week. The ther-
mometer has averaged 84, the highest being 96 and the lowest
72.

CueroTexas.—The weather has been dry all the past
week. The thermometer has averaged 86, ranging from 74
to 98.

Brenham, Texas.—We have had no rain during the week.
The thermometer has ranged from 72 to 98, averaging 85.

Belton, Texas.—We have had dry weather all the week.
Average thermometer 90, highest 102, lowest 78.

Weatherford, Texas.—We have had rain during the week
to the extent of two hundredths of an inch on one day. The
thermometer has averaged 79, the highest being 96 and the
lowest 62.

Fort Worth, lexas.—Rain has fallen on one day of the past
week, the rainfall being sixty-three hundredths of an inch.
The thermometer has averaged 80, ranging from 63 to 96.

New Orleans. Louisiana.—It has rained on one day of the
week, the precipitation being twelve hundredths of an inch.
Average thermometer 84.

* Shreveport, Louisiana.—Rain has fallen on ons day during
the week, but to an inappreciable extent. The thermometer
has ranged from 72 to 96. averaging 84.

Leland, Mississippi.—We have had rain during the week,
the precipitation being sixty hundredths of an inch, The
thermometer has averaged 79, ranging from 67 to 95.

Columbus, Mississippi.—It has rained on one day of the
week, but to the extent of only one hundredth of an inch.
Rain is badly needed. Average thermometer 87, highest 105,
lowest 70.

Meridian, Mississippi.—Telegram not received.

Little Rock, Arkansas.—We have had rain on two days of
the week, the precipitation being forty hundredths of an inch.
Average thermometer 82, highest 9% and lowest 70.

Helena, Arkansas.—Crops are becoming grassy. There
have been showers during the week, the rainfall reaching
forty-four hundredths of an inch. The thermometer has av-
eraged 90, the highest being 96 and the lowest 72.

Memphis, Tennessee.—There are some complaints of grass
and weeds, but generally the outlook is fine, especially for
corn. It hasrained on four days of the week, the precipita-
tion reaching one inch and thirty-six hundredths, the ther-
mometer has ranged from 64'6 to 96 9, averaging 81,

Nashville, Tennessee.—The week’s precipitation has been
two inches and thirty-seven hundredths. The thermometer
has averaged 78, ranging from 63 to 93.

Mobile, Alabama.—Reports indicate favorable weather and
some improvement in crop condition, but piospects are still
somewhat unfavorable. We have had no rain all the week.
Average thermometer 84, highest 94 and lowest 73.

Montgomery, Alabama.—All crops are doing well. There
has been light rain on three days of the week, the precipita-
tion reaching seventy-seven hundredths of an inch. "The
thermometer has averaged 83, the highest being 92 and the
lowest 74.

Selma. Alabama.—The weather has been favorable the past
week. Some low lands in prairie where crop was damaged
have been thrown out. Rain has fallen on two days to the
extent of thirty-eight hundredths of an inch. The thermom-
eter has averaged 84, ranging from 72 to 94.

Madison, Florida.—The week’s rainfall has been two inches
and sixty hundredths, on seven days. The thermometer has
ranged from 70 to 90. averaging 81.

Columbus, Georgia.— have had rain on two days of the
week, the rainfall reaching twenty-seven hundredths of an
inch. Average thermometer 85. highest 95 and lowest 73.

Stateburg, South Carolina.—There has been good rain on
two days of the week, the precipitation reaching two inches
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and seventy-two hundredths. The thermometer has averaged
79'7, the highest being 91 and the lowest 69.

Greenwood, South Carolina.—Crops are doing fairly well
but need moisture. We have had no rain during the week.
Average thermometer 81, highest 93 and lowest 69.

Wilson, North Carolina.— There has been rain on one day
of the week, the precipitation reaching eighty-five hun-
dredths of an inch. The thermometer has averaged 80, the
highest being 94 and the lowest 68.

Savannah, Georgia.—There has been rain on five days of
the week, the precipitation being three inches and ninety-
seven hundredths. The thermometer has averaged 82, the
highest being 93 and the lowest 70.

Augusta, Georgia.—We have had rain on three days of the
week, the precipitation being fifty six hundredths of an inch.
The thermometer has averaged 82. ranging from 70 to 95.

Albany, Georgia.—Rain has fallen on three days of the
week, to the extent of one inch and fifteen hundredths. The
thermometer has ranged from 74 to 93, averaging 82 7.

Charleston, South Carolina.—We have had rain on five days
of the week, the rainfall reaching one inch and forty-eight hun-
dredths. Average thermometer 82, highest 90 and lowest 72.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3o0’clock July IS, 1895, and July 19, 1894.

July 18, '96. July 19, '94

Feet. Feet.
New Orleans.. 49 4-5
Memphis.. 9*4 7*5
Nashville.. ....Above zero of gauge. 6'4 21
Shrevepor 19-6 1
Vicksburg 18-4 141

India Cotton Movement From all Ports.— The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 18.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
Tear great Conti- Great Conti- This Stnce
Britn. nent. Total. Britain nent.  Total. \week. sept. 1.

‘945 26,000 509.000 535.000 10.000 1.481.000
'93-4 i'000 i‘00'6 47.000 744.000 791.000 14 000 1.759.000
'92-3 1.000 3.000 4.000 42.000 782.000 824.000 7.000 1.708.000
'91-2 1.000 4.000 5.000 69.000 817.000 886.000 8.000 1.721.000

According to the foregoing Bombay appears to show
a decreast compared with last year in the week’s receipts of
4,000 bales and a decrease in shipments of 1,000 bales, and
the shipments since Sept, 1 show a decrease of 256,000 bales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
veais, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since Sept, |

Great Conti- Great

Britain. nent. <=Total.  Britain. Continent  Total

Calcutta—

1894-95... 7,000 28,000 35,000

1893-94... 20,000 83,000 103,000
Madras—

1894-95... 7,000 10,000 17.000

1893- 94... 21,000 14.000 35.000
All others—

1894-95... 2,000 2,000 4.000 24,000 82.000 106.000

1893-94... 3.000 3,000 29,000 77,000 106,000
Total all—

1894-95... 2,000 2,000 4,000 38,000 120,000 158,000

1893-94... 3,000 3,000 70,000 174,000 244,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total
ihipments since September 1, 1894, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

. 1894-95. 1893-94. 1892-93.
Shipments
to all Europe  This Since This Since This Since
from— week.  Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay........... 535,000 1,000 791,000 4,000 824,000
All other ports 4,000 158,000 3,000 244,000 1,000 154,000
Total 4,000 633,000 4,000 1,035,000 5,000 978,000

Alexandria Heoeipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past wees and for the
corresponding week of the previous two years.

Alexanaria, Fayet, 1894-95. 1893-94 1892-93.
Receipts ‘I(eantars*)A
tmweek - . 2,000 1,000
Since Sept. 1. 4,538,000 4,975,000 5,136,000
This  Since This  Since Thi»  Since
week. Sept. 1. week. 8ept. 1. week Sept. 1.

Exports (bales)—
o Liverpoo
To Continent............

4.000 314.000
5.000 302.000

9.000 616,000

4.000 308,000
2,000,826.000

6.000634,000

2,000 272.000
4,000 343.000

Total Europe. 6,000 615.000
<Aoantaris 98 pounds.
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Tins statement shows that the receipts tor the wee* ending

July 17 were ----- cantars and the shipments to all Europe
6,0K) bales
Sea Island Cotton Movement.—We have received thi8

(Friday) evening by telegraph from the various ports the
details of the Sealsland cotton movement for the week. The
receipts for the week ending to-night (July 19) and since
Sept, 1,1894, the stocks to-night, and the same items for the
corresponding periods of 1893-94, are as follows.

1894-95. 1893-94. Slock
Receipts to Juijf 19. This Saue This Since
week. 8epl. 1. week. Sept. 1. 1895. 1894.
Savannah... 3 84.254 54,175 370 974
Charleston......cccocevvvvveeeees oot 5,339 2,212 55 336
Florida, &o 5,139 3.371 43 806
Totaloeieeeeeee. 3' 74,752 59.95S 463 2,136

The exports for the week ending this evening reach a total
of — bales, of whieh — bales were to Great Britain, -
to France and — to Beval. and the amount forwarded to
Northern mills has been — bales. Below are the exports
tor the week and since September 1in 1891-93 and 1893-94.

Week Ending Jult, Ip. 5iil« Sept. 1,1894. korth'n BUI,.
I}/Irports F Great
rom - trmt fFrance reat Frintr Since
BgriCn.:\ Sc, Total. BrU'n, Ae. Total. Week. Sept. 1
Savannah... 18,095 2,441 20,526 ........ 29,243
Charl't'n.A 2,913 S3 2,968
Florida, Ao. 765 70S UR
Sow York.. 4,391 3,150 7,347
Boston........ .*. x> 8,463 8,483
Baltimore 391 391
Total...... . e 3,650 10,658 ......... 34,912
Total 1393-4 12 12 32,596 4,642)37.238 35 22.425

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore, Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &e. The details of the
shipments of Sea Island cotton for the week will be found
under the head "* Shipping News,” on a subsequent page,

Quotations July 19 at Savannah, for Florida.*,, nominal.

Charleston, Carolina.-,, nominal.

Domestic Exports of Cotton Manufactltiiw.—Through
the courtesy of Mr. W. O. Ford. Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for May and for
the eleven months ended May 31,ISM, with like figures for the

cborlrespondlng period# of the previous year, and give them
elo
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Manchester Masket.—Our report received by cable to
tight from Manchester states that the market is steady for
both yarns and shirtings. Production is being curtailed
slowly. We give the prices for to-day below and leave those
for orevious weeks of this and last year for comparison:

1895. 1894.
) Cop. M Ibs QUM 32¢ 0op. 8% Ibs.  GoHn
wist. Shirtings. Vplds Twist. Shirtings. Vpldl
1 a s.d a 0 d. 0 0 8 4 8 4 a,
Te 11 SiSjeoeh 4 3 06 3>* 6% ®613i, 4101306 9 .
” 215% »6% 4 21300 3 gij! 6% 0615le 4101306 8% Liig
“ 29 5316 S6H 4 21*06 3 "G 9651 4 9 S6 S 3718
JuIyS 5<k 064, 4 21s®e 3 3SA, 6 0O0% 4 §1376 7h
12 = Jo4 4 a 46 2% 57 06~ 4 8 <% 7 3i3i6
“ 1954> 06*4 4 2 06 2*a S,J SN 96% 4 S 06 7 3718

Exchanges,—The following exchanges have been made

during the week:
-25pd. to#jfh. 1.400 An*. for Jan.
-20 pd. to axoh, 1,500 Auk. tor Deo.
=lo pit. toexi-U. 1.100 Aiiu, for Oeu
mlS pd. t« exeti 500 Aug. tor Deo.
Even 200 JuI?/ for Aug

t,

<35 pd. to Hxcli. 100 July for Moll.
«35 pd. to axon. 100 Aug for Moll.
ml4 pd. to exoh. 100 Oct. for Jau.
«25 pd. to axah, 100 Aug. tor Jau
«30 pd. to exoil. 2,500 Aug. for neo.
=05 pd. to exult, -too A| Ifor Soot. 15 pd. to exoh. 500 Au«. tor Nov.
-10 pd. to oxeh. 100 Nov. for Jau. eIt pd. to exoh, 500 Aug. for Oet.
Jure Bctts, Bagging, &C,—Jute bagging has ruled quiet
during the week under review at unchanged prices. The
quotations this evening are 4%c. for |'t Ibs.. 4}£c. for 2 Ibs,
and 5c¢, for standard grades in a jobbing way. Car-load lots
of standard brands are quoted at 4>£c. for 1-Ji' Ibs., 4?90. for 2
ths. and 51tc. for 21; Ibs. f. 0. b. at New York. The market
for jute butts has been dull at 11jc. for paper quality, I'lc,

for mixing and T,te, for bagging quality.

Shipping News.—The exporta of cotton from the United
States the past week, as per latest mail returns, have reached
15.785 bates. So far as the Southern ports are concerns i, these
are the same exports reported by telegraph and published in
the Chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
Si:w Yokk—0 Liverpool, per steagrfer Taurlo, 221.. 21

To Hull, per steamer Galileo 401
To Bremen, per <. MiNn Lahn, 1,011
To Antwerp, per steamer Nooidtand. £77 277
per »t, -ineer CaUfornli 29
*qwW OBtexse fo Liverpool, pe e 1,229
Mono*—To_Liverpool, per etimmer Henoer, 8. 230, 3,230
SAVAjntxa—To Barovioutt, per eteauier Cltta dl Monsina, 4,700. 4,700
To Liverpool. p,r steamer* Boetoalau. 25I.. .Oara-
brotnan. 4 Catalonia. 379 ....Lancustrlau. 17(1 .
Seotemaa. L1.071...ccoiniiiiiiiiie s s . 1,881
BAcrntosa-To Breiuen, per KeomeroStattgart, 1)5.... w.-c -r,

PutLitiKiriiix -ToLtveriw)ol,pi-.rsL>5roaVfeVidr«kVk.'1,239".

607
1,239
Pt.-nrr Bocsit-To Japan, jwr steuuer--—------- ,»00 900

13,785

The particulars of these ahipmente, arranged in our usml
form, are as follows:

Barter

Liter- Bre-  Aill- tana A
pool. Hull.  men. Oenoa Japan. Total.
New Yor*....... 221 401 1011 1ST 29 ... ,939
N orlean*.-. .... 1.329 1.229
Mobile.... 3,230 3.230
Siiverman. 4,700 4,700

B-ietoo. ... . i'ssl

Balumom. . . 017 hm7
PnrliaAelV .......... 1,239 1,239
P'itt Sound....... 900 900
Total.oooeveenens 7,800 401 1,078 277 4,729 900 15,785

Below w« add the clearances this week of vessels carrying
cotton from United States porta, bringing our data down to
the latest dates:

Skw ORiRAira—r.i Uvorpool—July 19—Steamers Floridian, 3,400:
Governnr, 1,918.
To Genoa- July 18—ateamer Juan Fdrga*. 800.
Rostos—fo Liverpool—Jniv 15—Steamer Mlolifiran. 508.
Bautimuke—To 1,iv, r|> M.|-July in -st-im -r Ulstermore 1.347.
To Antwerp— Jul —Steamer Belgian (Clinr, 251
PHtLAPBLPIiriA—To LIvernooI—JuIy 13-Steamer Indiana, 191.
Cotton freights the past week have been as follows:
Sofur. Man, Tnes. Wednts. Thurs. Art.
Liverpool, stoam.o iia Cis®5% ‘18*5<* ‘is06(4 |t»0£«l
Slanolw»tBr, __ d _ L
Havre, askod ...c 25t* 201 201 201 20 20!
Dunkirk. c 241 24f 24t 241 241
IJromen, asked ,0 201 201 201 201 201 201
Do later...d *».
Hamburg, asked ¢ 22 %i 201 201 201 20t 201
Do steam < RIS -n*
Ams'ilam, asked e 20i 20' 201 201 201 201
Koval, v. Dumb 4 6,a 5%2 *ok

Do v. Hull..4A* - » sg 4.Ul3* &4-' 945 L|D| “ t£8 9s*-'®i:s 9<Ha183
Baroeloua. July.d
Genoa ... 1. is % ‘8 % %
Trieste............. d. n,, 29f 201 291 291 291
Antwerp, ttoam.,, 1, jif 54 P, 4
fibent, v Ain%wvfp.tt: 7 « 1y hil 7» 74

<’ touts uet pur loo In*. *Aud 5 por oeulL

LIVebpoo1.—BYy cable from Liverpool we nave the following
statement of the week's sales, stocks, &e,, at that port:
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June 28. 1 July 5. July 12 July 19.
Sales of the week........ bales. 45.000 50.000 52.000 48.000
Gf whloh exporters took — 1,000 1, 4,300 2,100
Of which speculators took .. 1,000 800 700 200
43.000 45.000 49.000 45.000
10.000 3,000 9,000
Forwarded . 55.000 56.000 45,000
Total stock—Estimated . 1.562.000 1.518.000 1.481.000
Ofwhich American—E . 1.128.000 1.390.000 1.355.000
Total Import of the week......... 30.000  46.000  15.000 17.000
CPuBamertian 1 e oo 1 1%
AmountaPoat. .o 57000 40000 35000  30.000

0 f which Amerloan

The tone of the Liverpool market for spots and futures ea<h
day of the week ending July 19 and the daily closing prices
of spot cotton, have been as follows-

fyot. Saturday Monday. Tuesday. Wed'day, Thursday. Friday.
Fair Fair
Market : Moderate i ¢ K
1:45 [ r;1§ Quiet. deruanu. juie . Steady. bluosi|rr;§.ss bﬁ%?S
Mid.Dpl'ds. 3U19 311,8 31%6 311,8 32333 3118
Bales......... 5,000 8.000 8.000 10,000 10 000 10 000
Bpeo. 4eexp. 700 3C0 500 1,000 500 500
Futures. Quiet at iet at Q iet ai Quiet
Market. 2 2020 Ffad TEW  stead i 26 5
- - 4 y t. 164@ 2-04
1240 V. M$  “jine. cline. oline. Quie decline.
'\i/"_aﬂ;e_t’ i’ Quiet. Q:tiee;difd Stead). steady. f?t‘:;ed'g Dull.

The opening, highest, lowest and ciosmg prices of futuifs
at Liverpool for each day are given below. Prices are cn
the basis of Uplands, Low Middling clause, unless otherw se
stated:

rp* The prices are yieen in pence and 64ths.
3 63-61rf., and 401 means 41-64<f.

Thus: 3 63 means

vV sat, July 13 Mon., July 15 Tues., July 16

Open Uiijh Low. Clos. 'Opening Low. Clos. Open High Low. Clos.

d d d d 14 d d d d d4 d d
July........ 341 341 341 341 341 341 341 341 340 340 340 340
July-Aug... 341 341 341 341 341 341 341 341 340 340 340 340
Aug.-Sept.. 343 343 343 343 1342 343 342 343 342 342 342 342
8ept.-Oct... 345 345 345 345 344 344 344 311 344 344 344 344
Oct.-Nor.... 343 346 340 346 |345 345 345 345 345 345 345 345
Nov.-Dee... 347 347 347 347 1346 316 346 346 346 346 346 346
Dec.-Jan.. 349 349 349 349 847 317 347 317 347 347 347 347
Jan.-Feb.. . 349 349 349 349 |348 348 348 34» 34S 348 345 348
Feb.-Mch. 350 360 350 350 1319 350 349 350 310 349 349 349
Mch.-April. 352 352 352 352 351 351 351 351 351 351 351 351
April-May.. 358 853 353 353 352 352 362 352 352 362 351 351
May-June..

Wed,, July 17. Thurs., July IS Fri.,, July 19.

Oaen High Low. Clos. Open High Loiu. Clos. Open High Low. Cles.

d d d d d d d d . d d d
July.o. 311 342 341 342 343 343 342 342 340 340 340 340
July-Aug... 341 342 341 342 343 343 342 342 340 340 340 340
Aug.-Sept.. 343 344 343 344 345 345 343 343 341 342 341 341
Sept.-Oct.. 345 345 345 345 340 346 345 345 343 343 343 343
Oot.-Nov.. 346 346 346 346 347 347 346 340 344 344 344 344
Nov.-Dee... 347 348 347 348 348 34S 347 347 345 345 345 345
Dec.-Jan..., 348 348 348 348 349 349 348 349 340 316 346 346
Jan.-Feb.... 349 350 349 380 351 351 349 349 34S 3IS 347 347
Feb.-Mch. 850 351 350 351 352 352 350 360 349 349 345 345
Mch.-April. 352 352 361 3¢2 353 353 352 352 850 351 350 350
April-May.. 353 354 363 354 355 355 353 354 352 352 351 351
May-June..

B READSTUTFFS
Friday, July 19, 1895

The market for wheat fl mr during the pist week has been
lifeless. Buyers have beeavery indifferent operators ant
would not trade except at concessions, which holders as:
rule have not been disposed to grant. City mills have hat
only a limited call but prices have held steady. Rye flou
nas sold slowly and prices hare weakened slightly. = A fai
business has been transacted in the choice grade* of corn mea
and prices have been advanced a trifle. To-day the rnarke
for wheat flour was dull and easy.

Despite less favorable crop advices from the Northwest am
a stnall movement of the new winter-wheat crop, prices havi
gradually weakened under dull foreign advices, absence o
an export demand for “cash” wheat aud lack of speculative
interest. In the spot market business has been quiet, thougl
at the close of the week shippers showed more interest thai

% *?/. *'me ‘iunnsS thp month. The sales yesterdav in
eluded No. 2 red winter at 1%c. over Sept.T. 0. b. afloa
and No. 1hard at I1*c. over Sept. f. 0. b. afloat. To-dav th
N (?2Pened I0wer ?2n d\S®PP°intijng foreign advices, bu
later rahle(ﬂen sympathy with an 'a vgnce |en orn. %e S00

2DE0 Y I Ov P EES. b dfiosples included No. 1ban
DAILY CLOSING PRICKS OF NO. 2 RED WINTER WHEAT.

Sat Mon.  Tues. Wed. f
71k 71% 70k Tehslégs' Fri
0. 7% 71%  71% 7078 694
; —0. 71%  71%  71% 7|k 70is
October delivery. e 72% 72k <79k 71% 70%
TTa 717 73% 72%
% 76 k 7518
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In the market for Indian corn futures the speculation has
been quiet and prices have steadily declined under general
selling, prompted by continued favorable prospects for the
growing crop and dull and easier foreign advices. In the
spot market shippers have been fairly large buyers but at
declining prices. The sales yesterday included No. 2 mixed
at 48%@49c. in elevator. 49J°@49Jc. delivered, and lj~c.
over September, f. 0. b. afloat; new No. 2 mixed for Decem-
ber and January shipment at 43%c., f. 0. b. afloat and yel-
low at oUl"c. delivered. To-day the market declined during
early 'Change, but subsequently an active export trade stim-
ulated a demand from “ shorts” to cover contracts and prices
advanced, The spot market was active, shippers having been
large buyers. The sales included No. 2 mixed at ll”c. over
September, f. 0. b. afloat; No. 2 white at 50J£c., f. 0. b. afloat.,
and yellow at 50c. in elevator.

DAILY OLOSING PBICE8 OP NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fn.
July delivery. ... . 50*8 497@ 50 49*8 48k
August delivery___ ... 50 48% 49%
September delivery. ...c. 51% 50k 50*2 50% 49*4 48%

Oats for future delivery have been quiet, and prices have
weakened slightly under favorable crop prospects and in re-
sponse to easier advices from the West. The spot market has
been irregular ; white grades have been plentiful and prices
have declined, but mixed grades have been in demand, partfor
export, and prices have advanced. The sales yesterday in-
cluded No. 2 mixed at 28%@29c. in elevator and No. 2 white
at 31)<jc. ineleva'or. To-day the market was quiet and easy.
The spot market was fairly active and steady for mixed ; ex-
porters weie buyers. The sales included No. 2 mixed at 28%
@29c. in elevator and 30c, delivered ; also No. 2 white at
31%c. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat. Mon.  Tues. Wed. Thurs. Fri,

July delivery ...e.27% 28%  28%  28% 27% 27%

September delivery------- e.27% 27% 27% 27% 26% 26%
The following are closing quotations:

i FLOOR.

Pine........c....... $ bbl. $2 40® 2 60 iPatent, winter........... $3 70®!1?74 00

Buperflne....___..... 260® 290 City mills extras..... 4 10® 415

Extra, No. 2 2 85® 310 Rye flour, superfine.. 325® 3 75

Extra. No. 1.. 2 90® 335 Buokwbeat flour................. ®

Clears...... 290® 350 Com meal—

Straights . 335® 350 Western, &a.... 270® 275

Patent, spring .. 360® 410 Brandywine.... 290
[Wheat flour in saoks sells at prices below those for barrels.]

GRAIN.

Wheat— 0. 0. Corn, per bush— c. 0.
Spring, per bush.. 68 't 76 West'n mixed...... 48 th 51
Red winter No. 2.. 70 tb 71*8  No. 2 mixed....... 48k® 50

72 Western yellow.. 48 ® 51
White . 70 & 74 Western White___ 48 tbh 52
Oats—Mixed, perbu. 28k® 30 Rye—
ite....oovne . 31 ® 39k Western, per bush.......... th
No. 2 mixed. 30 State and Jersey..... . th
No. 2 white... 32% Barley—No.2 West'n .t
State 2-rowed. B

State 6-rowed. . b
The movement of breadstuffs to market as indicated in the
statements below is furnished to us by the Statistician of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending July 13, 1895,
and since August 1. for each of the last three vears:

Receipts at— Flour. Wheat. Corn. Oats. Barley. By*.
Bbls.imbs Bush.QQ Ibs Bush.bQ Ibs Bush.32lbs BushA815 Bu.50 Ibs.
micago 27,795 116,350 038.928  1,338.648 18,450 2,833
Milwaukee... 36,475 35,750 14,300 9i,000 4,000 5,400
Juluth. 80,815 221,562 3,337
Minneapolis. 219,100 18,510
Toledo........ 358 08.500 3340 2,200 3.6J0 100
Detroit 2,310 29,117 37,585 66,940
Cleveland.... 3,783 7,877 3,726 20,831
it. Louis. 11,170 293.354 66.400 87,075 79 4,218
. 4,650 25.400 291,950 474.100 5,800 2,400
Kansas City. 8,642
Tot.wk, '95. 167,356 *1,0>3952 1,164.800 2,087,131 31,739 14,951
Same wkt 94. 82,579 1 187.804 604.249 498.120 8,700 6,750
3ame wk,’93. 209,199 2,520,224 2,412,930 1,887,722 24,395 24,008
Since Aug. 1.
1894-95...... 11,575,738 14>,403,652 78.224,757 96,739.437 31,305,713 2,021,118
1893-94..... 13,055,062 147,912,553 146,067.395 115,252.894 28,397,030 3,364,848
1892-93...... 12,909.618 235,941,161 12i,069,955! 114,987,591 29,357,822 7,127,498

The receipts of flour and grain at cne seaboard ports for the
week ended July 13, 1895, follow:

. Flour W heat, Corn, Oats Barley. Rye,
Receipts at— hbls bush. bush. bush bush. bush.
270,775 657,025 104.40
Boston. 0,160 153.959 170,711
30,905 117,000 0,140
2.971 73,772 126,715
g 89.880 107.854 396
Richmond.. 1,383 3->80 17.164
New Orleans — 13,465 3,633 23,385
Total week.. 249,574 494174 999,623 516,490 396
Week 189%........... 1,199.509 517,8 0 715,121 2.621

The total receipts at ports named in last table from Jaa. 1
to July 13 compare as follows for four years:

Receipts 0f— 1895. 1894. 189.3. 1892.
OUT coieiaeiees . bbls. 8,336,346 10,663,250 9,797,877 9,793,485
Wheat ....bush. 15,913,093 17.072.702 41.933.145 52,386,526
Corn ... 20,746.428 83,142,869 27,957,868 63.140,081
Qats 19105702 %347 4> 28,440,595
Barle: 1,514,570 1.781.104 2,600,246 3,015.218
4ye... 146,459 43,311 2,099,080

Total grain ......... 58,489,937 71,248.838 97,642,799 149,631,50

The exports from the several seaboard ports for the week
endiDg July 13, 1895, are shown in the annexed statement:
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Corn. Flour, bush Feg% Heavy-weight sheetings and drills are in good request for
9@% 77,002 hzm' export but the home demand lias again been moderate.
B(%loﬂ V**,g Prices are generally without change, but some four-yard
o makes, which are in exceptionally strong position, have been
galtn MOFe s *AKKDD advanced %c. to \£c. per yard. Low-grade bleached cottons
Norfolk. * . 4 are strong, with limited supplies, and insympathy with print
ewport N * o WA 1 a*S2 ’31@ sgss  cloths; fine and medium grades quiet but firm. Denims are
"""""" ' quiet and barely as firm as a little while ago, and in ticks,
s Totalwees 13558l 1388300 1043 %% : 878 cheviots, checks and stripes, plaids and other coarse-eolored

The destihatlon of these exports for the week and since
Sept. 1,1334, is at, below. We add the totals for the corres-
ponding periods of last year for comparison;

ts f Wik s Sept, Wk S Sept V\:ish Hhice sept.
exports for m ims , m ince Sept, lnce
weekend tints  Juijj 13. 1 fi: July 13, L 1804  July P
tfailSVmJJom 103,202 & 27.458*117 735,:“0 |Tsmjerg
Coatlseat 1.USJ23 3U2U8 13.0-45,141 m, 7350 68 M
*C. America.. 1,117.160 2,928 23796 1,800
1,070.462 % 1%851
4674 3?%'% 120,725
Othercormtrim .. 137.057 35,870

170,782 11.157,490 361.911 *0.576,545 1,148.800 25,191,07's
S0S39* 11.374.2.84 1,147.732 46.600.633 205,336 40.395,60 ,

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, July 13, 1805, was as follows:

Wheat, Corn, iMti, Barley
R ST umh S s
1S« oW um ,fm A
42,04 00.000
Aloany- L 1152600 RsS  10  20m
W71/ fIIwWwW 1,735,000 "M 3306
"Y.bw *'0,000
mooo * 4B
114000 ﬁuﬁ) g 1.000
51?%) *mooo '
A g W
00 1000 ™
e BB Ma> 100
% isam
- &0 W8
&%{]nqu&tf 0, 5%527 888 5,000- 14000
Rﬂ"&f"» 5 BIY.
Jtg&Rsr 08 e 4B
Ptal Joer 14, HHpMIzSS300 m 5» ﬁo'! 'l_vvo mjm m.mm
Tota Je"l I| < *nj.v.,000 3 IMjbriQ m@
Tmml July IS, acts X
Total July m, mr4,t£,*i%m> 4504.000 210,600 %M%

THE DRY GOODS TRADE.

Nkw York. Friday. P, M.. July ID, 1885.

The demand for cotton goods has again shown some expan-
sion, but in the instance of staples ha.«still failed to come up to
the expectations of sellers except in the matter of export
business, and this is mostly confined to descriptions of brown
goods*whicharesold so far ahead that there is difficulty in tak-
Ing advantage of the business offered. Thu tone of the plain
goods market continues firm, hut prices are hardly better
than a week ago. An occasional advance is reported, hut on
the other hand some buyers have secured merchandise at
nrices which were ineffectually bid recently. These irregu-
larities rre insignificant, as in a quiet time the market is hard-
ly aver free from them no matter how good general conditions
are. Report- from the West speak of a large di-iribmron of
fall merchandise in progress, and the-- report, art- confirmed
by the anxiety buyers show lo secure quick delivery of goods
already contracted for. With the opening of a nurnlx r of
lines of fine worsteds during the week, the new assortments of
spring styles of rnenVwear fabrics is nearly complete*, but the
price situation ha# not been simplified thereby, an irregular
condition still prevailing. The high grades, like the lower,
show in comparison with last season prices without change
and both advances and declines, with however more lines
higher than lower.

Uohsstic) Cottos Go000s,—The exports of cotton goods
from this port for the week ending July 15 were 8,03d
packages, valued at j83;?,912 their destination being to the
points specified in the table below;

i 1895. 189*
Y*w York to Joir 19.
With. BimeJan. 1, V«Jt jwk* Jan. 1

Ori-at Britain............ . 73 3,011 9 3.2*6
Otbsr European r,i 1,070 39 2,014
N 5437 30,917 6,1*3 62,420
fnjia, 3,03 4,578
Arabia 14,247 135 13.M8
e 20i 4.238 4,473
*>«i Indie* s 481 8,533 24 10,399
**xteo 28 1,722 54 1,0%1
Ameirioih,.,,,;, 414 0 200 195 3,989
§>oth America... e 1,201 31,946 1.189 23,807
<Hb*r Country..... »1 3.948 20 1,799
Total..ooeeeeeeee 8,034 110,977 8.026 121,049
Onto*. TI® Vancouver*.... 3,850 15,350 3,510 14,298

Totftl *
ST STT..... IMS 120.327 11.536 135,343

The value of the New York exports for the year
been Si,<V32*5> in 1895 against ?«.40» 420 in 1891.

goods, business is limited, with sellers not difficult to deal
with at current prices. Wide sheetings quiet. Cotton flan-
nels and blankets very firmly held. Kid-finished cambrics
quiet on the basis of 3VJc. for 84 squares. Silesias, percallnes,
twills and other finished linings firm but demand moderate.
Dark fancy prints firm, with current sales indifferent. In
other prims an advance of Jgc. in American blacks and grays
the chief feature. Dark ginghams are dull; staples quiet but
firm. There have been no sales of print cloths this week, sell-
ers refusing 2TC. for extras, the best buyers have bid. At
the close most sellers have practically retired pending next
week’s developments, when a threatened strike may affect a
number of Fall River Mills.

B 1895 1894. 1893.
Stockof Print Cloths— July 13 July 14, My 15.
At Providence, 6-i squares 302.000 147,000
At Fall River, 6t squares... . 0 .
At Fall River, odd ausea. 90,000 111.0008 181'00i>
Total stock (pleoee).....ccccvvvnenene 336 000 1,072,000 328.000

W ooten Goods.—The new lines opened during the week
include such fine grades as the Rock, Hockanum and other
tine worsted fabrics. Most of these are opened at last season's
prices, some at slight advances, and a few at slight declines.
On the whole, the higher grade worsteds compare more favor-
ably in price with last season than the lower-priced woolens.
Buyers have agaijt been in good attendance and business has
been brisk in mow grades, a number of mills being already so
well sold ahead that agents are talking of withdrawing sam-
ples, a feature mast noticeable in such lines as clays and other
medium-priced varieties. Heavy-weights for immediate con-
sumption have been in improved request at firm prices and
the market is now in generally clean condition. Overcoatings
have sold fairly in light weights in plain-faced goods. Cloak-
ings are quiet. Flannels and blankets are strong, with an up-
ward tendency. Woolen and worsted dress goods for fall are
b>ing re-ordered more freely at full prices and supplementary
business is promising.

Foreign Dry Goods,—Woolen and worsted dress goods
have been in firm re Juest. Mohairs strong and under good
control. Men's-wear woolens for spring t» medium-priced
fancy worsteds have sold freely. There has been a moderate
re-order business in silks at firm prices. Ribbons, linens,
hosiery and underwear, etc., uutet and unalted,
liiklI>ort»tlon«and Wareh»B*e Withdrawal* of Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending July 18, and since
January !, 1893, and for the corresponding periods of last
year are as follows;
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State and City DEfAfrrwi-NT,
TERMS OF SUBSCRIPTION.
The Investors' Settlement will be furnished

without <r/ra charge to every annual subscriber of the
CoMMER* IAL AND FINANCIAL CHRONICLE.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnisin d without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
States and Twelve Dollars in Europe, which in both
cases includes postage.

Terms of Advertising—(Per inch space.)

ONnetime....eenncinneene $3 50 1Tnree Months 513 tlmes) .$25 00
One Month | times).. 11 00 Six Mouths 6 times).. 43 00
Two Months 8 times).. 18 00 I Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing oards.)

The purpose of flits State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words,,with the new facts we shall give, tne amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

Bond Proposals and Negotiations.—We have r<-
oeived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
male.

Anaconda, Mont.—Six per cent 10 to 20%/84ar city hall
bonds of this municipality to the amount of 000 will be
offered at public auction oa August 5.

Arizona.—Proposals will be received until August 26, 1895,
by P. J. Cole, Territorial Treasurer, for the purchase of
$365,000 of 5 per cent funding bonds. Interest will be pay-
able semi-annually in gold coin on January 15 and July 15,
at New York, none of the bonds to be redeemed in less than
20 years from date of issue.

Athens, Da.—A vote will be taken on issuing $25,000 of
electric-light bonds.

Baltimore, Md.—Proposals will be received until July 29,
1895, for the purchase of $720,000 of 'S} per cent city bonds.
The securities are dated March 1, 1895,"and will mature in
1945,

Bayonne, N. J.—Five per cent 20-year school house bonds
of Bayonne to the amount of $40,000 have been authorized
by the council.

Bellows Falls, Ft.—Bids will be received until July 24 for
the purchase of 4 per cent water-works bonds to the amount
of $27,000, the loan to run 20 years.

Belmont, Wis.—Samuel 1. Stein, Village Treasurer, reports
to the Chronicle that an election held July 10 on issuing
$3,000 of water-works bonds resulted in favor of the proposi-
tion by a vote of 69 to 24. The date of issue and details of the
loan have not as yet been determined, but the bonds will
probably bear interest at the rate of 5 per cent.

Bristol, Conn.—Proposals will be received until July 30,
1895, by Miles Lewis Peck, Warden, for the purchase of $50,-
000 of 4 per cent sewer bonds. Ttie securities will be dated
July 1, 1895, interest will be payable semi annually on Jan-
uary 1and July 1, and the principal will mature at the rate
of $10,000 every five years from July 1, 1905, to July 1, 1925;
both principal and interest will be payable at the Bristol Na-
tional Bank. The bonds will be delivered August 7, 1893.
The borough has only a floating debt of about $10,000 and its
assessed valuation for 1894 was $3,600,000. The population,
according to local figures, is about 5,500.

Canton. Ohio.—Proposals will be received until July 27,
1895, by F. I1. Belden, City Clerk, for the purchase of $50,000
of 5 per cent refunding bonds. Interest will be payable semi-
annually, and the principal will mature at the rate of $3,000
Yearly in from three to twelve years from date of issue, the
bondB to be payable at the banking house of Kountze Bros .
New York, or at the office of the City Clerk, at the option of
the purchaser
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The city’s indebtedness consists of $190,000 of water works
bonds, $176,625 of street improvement bonds and $343,400 of
current expense bonds—total, $710,025 ; sinking fund, $65,-
960: net debt, $644,065. The assessed valuation for 1894 was
$11,161,760; real valuation, $35,000,000. A low estimate of
the present population is 35,000.

Cornwall, N. Y.—The village of Cornwall will sell at public
auction on July 26, at 8 P. M., $55,000 of water-works bonds.

The official advertisement of this loan will be found elsewhere,
in this Department.

Des Moines. lowa.—A call has been made for the payment
of i}4 per cent warrant funding bonds dated November 1,
1886, and numbered from 46 to 209, inclusive, for $1,000 each,
and 4% per cent judgment bonds dated July 1, 1885, and
numbered from 68 to 229, inclusive, for $1,00J each. The se-
curities will be paid August 15.

Donu, lowa.—There is a current report to the effect that
the people of this municipality will vote on issuing bonds for
water works, but we are notified by C. Ro3s, Treasurer, that
this proposition was voted down in the spring, settling the
question for at least one year.

Fort Collins, Colo.—Robert S. Fedder, City Clerk, reports
to the Chronicie that several firms are negotiating for the
purchase of $105,000 of 5 per cent refunding water bonds of
Fort Collins, but as yet nothing definite has been accom-
plished. Interest on the loan is payable semi-annually on
February 1and August 1and the bonds mature August 1,
1915, with an option of call on or after August 1. 1900. The
city has no other indebtedness than the $105,000 of water
bonds, for the refunding of which the above-mentioned loan
is to be issued, and its assessed valuation, which is 2-5 of
actual value, for 1894 was $904,565; total tax rate (per $1,000)
$49 50.

Hillsborongh CouHty, N. H.—Proposals will be received
until July 31, 1895, by the Board of County Commissioners
for the purchase of $35,000 of 4 per cpDt bonds, issued to re-
fund a like amount of bonds maturing Sept. 1, 1895. The
securities will be dated Sept. 1, 1895, Interest will be payabJ -
annually on Sept. 1, and the principal will mature Sept. 1,
1910.

The county’s total debt is at present 8352,000.
valuation for 1894 was $57,379,216.

Houston, Tex.—The special committee of the city’s Com-
mon Council, appointed to investigate the advisability of
bonding for improvements, has advised the issuance of city
bonds to the amount of $1,000,000,

Laramie, Wyo.—Water-works bonds of Laramie to the
amount of $40,000 will soon be issued.

Lewiston, Mich.—Water-works bonds to the amount of
$3,500 have recently been sold.

Logan County, W. Ya.—The people of this county have
voted in favor of issuing $50,000 of railroad aid bonds.

Lorain, Ohio.—An election held July 10 on issuing $125,-
000 of water works bonds resulted in favor of the proposition.

Lowell, Mass.—There is a current report to the effect tint
sewer bonds of Lowell to the amount of $75,000 and paving
bonds to the amount of $35,000 have been authorized by the
Council, but we are notified by John H Harrington, City
Treasurer, that the city does not contemplate the issuing of
bonds of any description at present.

Mankato. Minn.—An election held July 10 on issuing
$10,000 of electrie-light bonds resulted in favor of the propo-
sition.

Massachusetts.—Proposals will be received until to-day by
E. P. Shaw, State Treasurer, for the purchase of a $300,000
33" per cent Medfield Insane Asylum Loan. The securities
will be dated April 1, 1895, interest will be payable semi-
annually on April 1 and October 1, and the principal Will
mature April 1, 1915, both principal and interest to be payable
in gold coin or its equivalent at the office of the State Treas-
urer.

Medford, Mass.—It is reported that this city has sold $149,-
000 of 4 per cent coupon building bonds to N. W. Harris &
Co. at 104'215. The average time of the bonds is about fourteen
years.

Morristown, Teun.—Water-works bonds of Morristown to
the amount of $30,000 have recently been sold.

Nebraska City, Neb.—Proposals will be received until
August 15 for the purenaseof per cent 5 20 year refunding
bonds to the amount of $204,000.

Newark, N. J.—This city has placed a temporary loan to
the amount of $140,000 at 3 per cent.

It is also reported that another loan of $160,000 will be ne-
gotiated during July.

New York City.—Sealed proposals will be received until
July 23 by Ashbel P. Fitch, Comptroller, for the purchase of
$489,939 24 of gold bonds and stocks of the city of New York,
as follows:

Its assessed

LOANS— When Due. LOANS— When Due.
Armorv Bonds— Police Department Bonds-
3s, M&N, *270,SOP...Nov. 1, 1914 35 M&N. *549-65....... Nov. 1, 1925

CONSOLIDATED STOCK— chootl NOOSE Bonds—
3s, M&N, $103,000...Nov. 1, 1914 3s M&N, $110,889*59. Nov. 1, 1914
The loans are exempt from city and county tax, but not
from State taxation.
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New Britain, Conn.—This city has sold 850,000 of 4 per
cent water bonds to R. L, Day & Co. at 103'296. The securi-
ties are dated August 1, 1893; interest is payable semi-an-
nually in February and August at New Britain, and the prin-
cipal will maturein 25 years, with an option of call after 15

ears.
Y Thirteen bids were received for the loan as follows:

103SZLQJE‘;
R. L. Day &Co . -

E. If. Bobins A Sons 1103241
street, \Nyk*ss&Co .. 103-217
Bio."y. t, Merritt A C .. 103-167
Dierr. Denison A Prior .. 103-133
w.j. Hayes * Soiie ... .. 103-13
Geo. A. Feruttld A Co.. .. 103-03
New York Lite Insurance C 0. . .. 10*2-315
S. W. Harris. A CO..ocvvverv v .. 102-2*9
Middletown (Conn.; Savinsra Bank. .. J02*81
Brewster, Cwhb A Esdabrouk......... .. 102-51
State Bank, Hartford, Conn.. .. 100
Connecticut Safe Deposn Co.. . 100

Nez Perce County, Idaho —On July 8, 1895, the county of
NYz Perce sold $85,000 of 8 per cent gold refunding bonds to
Messrs. Roberts Bros, of Spokane, Wash., at par. Three bids
in all were received. The securities will become due in 20 years.

Norwood, Ohio.—On July 12,1895, the village of Norwood
sold $253250 of 8 per cent Monroe Avenue improvement
bonds to August Voss, of Cincinnati, at 103 and accrued
interest. The securities are dated June 20, 1893, and will
mature in equal instalments in from one to ten years. Two
other bids were received for the loan, one from Seasongood
& Mayer, of Cincinnati, offering 102-22, and one from S. A.
Kean, of Chicago, offering 102.

Otean. X. V.—An election will be held July 24 on issuing
-519,000 of water-works bonds.

Peoria. 111.—On July 10, 1895, the city of Peoria sold
$480,000 of $ p* r cent special assessment bonds to O. J. Bailey,
of Peoria, at 101*85, be to pay oust of printing the bonds.
The securities mature part yearly in from one to six years.
They are issued for street paving and the construction of the
West BIluff (ewer system.

Phlliftdelpeia, Pa.—Proposals will be received until July

NEW LOANS.
82,500,000
ESSEX COUNTY,N. J,

PARK BONDS.

The Boon! of OfeOMn rrwlw M «« of they County of
BWML s, J.tpnpomm to I*«ue boaO* to the
&mmnl of Sa50,<w>. parnmaitothe pmrtzimm of
Ctwiptr XCt of %#8~vAct* mt ISPS, which acC to Pm>t
*pp*m«4 by fttoft*o f the pmptetof amntj, tm
the ptuptjm of Mfeatttefcf&g » *y»um uf Park* oust!
Pw$w»f» for mm mmmty.
These bond* vfii he dated Aum*t 1. IhBS. p*jrsée
m fWhWiv
ft*00,000 I* 1015.
00001000 A**sr«*i 1, 1000i
ft*110,000 August |I. 1900a
ft300,000 August 1, 1900.
0300.000 Aaaunt 1, 1033-

fhejr will tftof the of $!/*>> m&h;
will hmr tmtm-mi at three aistl #titty*Oyft orm-htm-
dredths (3*J5-1<)0) percent per annum, puyahte neial*
ftdxtsimlyi wilt \m mmmM band* with this optluti i*>
the lolden to hare them rwtetiffftior exehAnged W
mOOtmw& twm&B* will to# wxmtximi ty fb«

mol the wiml® ision duij
priootpol and intenalt payable Ir*jgoM eoift.

The pfuceed* will teereislh’d for asns by ihm Part
QommimOm fr*mtime hr*time daring ft iMMiGtof ant

*than two- nor ai«r« than tfitom yearn At iaawf
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Th# CpOfnty of W8mix ha* a pipalatk>» 0§
smd an mmmmd mrmUtm- of O i fiy ! I t# prm,
@total MstOdM ai % » or la** Unto iatft*
half of mmmpm of th# rmitmUon,

Mtitttfar *Weh tkmtft"n<ttan* imnmt rmittfrm
ti*«mmtml kryy o f* county tmx #offic*ent to mmt In.
ter«*t and principal when due- A county tax for any
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22, 1895, by Charles F. Warwick, Mayor, for the purchase of
8964,500 of 8 per cent improvement bonds as follows:

Series “ A," $80,000, falling due Dec. 31, 1905: Series “ B,
840.000, falling due Dec. 81, 1906; Series “0,” 840,000. falling
due Dee. 31, 1907: Series “ D,” .840,000, falling due Dec. 31,
1908: Series “ E,” 840,000, falling due Dec. 31, 1909; Series
“ F.” .$37,500, falling due Dec. 31, 1910: Series "G." $40,000,
falling due Dec, 31, 1911: Series “ fit,” §10,000. falling due
Dec. 31, 1912; Series “ i,” $57,000, falling due Dec. 31, 1913:
Series "J,” 880,000, falling due Dec. 31,1914: Series “K,”
$60,000, falling due Dec. 81, 1915; Series ‘‘L,’- $60,000 . falling
due Dec. 31, 1916: Series “M," $60,000, falling due Dec. 31,
1917; Serbs “ N,” $60,000, falling due Dec. 31, 1918; Series
“0," $80,000, falling due Dec. 31, 1919: Series “F,” $60,000,
falling due Dec. 31, 1920: Series “Q.” 860,000, falling due
Dec. 31, 1921: Series *R," $60,000, falling due Dec. 31,1923;
Series “S," $60,000, falling due Dec. 31, 1923. Interest will
be payable semi-annually on January 1and July 1, The se-
curities are exempt from all taxes, and settlement in full
must be made before 3 P. M. July 30, 1895.

Plainfield, N. ¥.—It is reported that 8100,000 of 4 per cent
sewer bonds of Plainfield have been awarded to Messrs.
Harvey Fisk & Sons at par.

Plainview, Minn.—Proposals will be received for the pur-
chase of $10,000 of water-works bonds,

Portsmouth, N. Il.—A proposition to issue $150,000 of
bonds to complete the sewerage system has been submitted to
the Council.

Rockwell City. lowa.—On July 15, 1895, the town of
Rockwell City sold $7,000 of 6 per cent water- works bonds to
W. J. Hayes & .Sons, of Cleveland, Ohio, for $7,899 flit. In-
terest will be payable semi—annually in January and July
at Rockwell City, and the principal will mature July 1, 1915.
five bids were received for the loan as follows:

"Amon’'t U<L
.*7,006 00
7.0X7 50
7,280 00
. 7,308 00
7,309 00

Duke XL Fur-*.-*, Chicago
S. A. Komi. I'tu-ago..
C. F, Swift, Harlan, |
Trowbridge , X C*>. Chicago
W. J. H.iyi-i k Sons, Cleveland

*Flat pile**.

NEW LOANS.

NEW LOAN.

MUNICIPAL BONDS

8200,000

FOR INVESTMENT.

City of Waterbury, Conn.,

ARTIDL'I.LAUS UPON APPLICATION.

15 YEAR 4°/0

B onds, umbiu or tub NSW vons and boston
STOCK EXCUA.NUES.
DBALKIlia IN COMMERCIAL, PAPBE,
Registered.

Blake Brothers & Co't

2S STATE STRKKT.HBOSTON.
3 NASSAU ST., NEW YORK.

BOSTON.

855,000

000 Village of Cornwall,N.Y,

purpose faentitled to priority *u payment offer local
JFE*» iof mmtlrnmi purposes*-.

Smdrni will hft reeelf*i*i Pf tin* Winmtiem
Conffllll# of the ®eanl of Chosen Freeholttert* at ft
toeedlyor to tw iie:M toy #al«t at illo Q>
|i#i.derf mmmin tim Court How#®, at Newark, N. J
on Ta#s*by, inly at $o*dfodt F. M, whieli:

Beetltof wiB resaafo «<>pRaftritliSS*T. M. iropos
phmtldhe

FT. Eor the whole «f said hemd#to te Issued at nsec*
7 S Forf1N06%C0h  be nPwiatncil. i
3, Forthe whole e fints*aed Waitt.stitlnvefrt?
of al«t less, than darting: » period not
eftOMdina three years.
*. For any part of said bonds.
The EJL{I’C aser to nay the Interest accrued 'm said
heed* Ut fhe Umwm delttrery.
Coder the statute no bids’can he reedred at any
bfh#r time or plac

The Flnaoc# <nmm|ﬁwrp5|sm aSiw HO1  r*qecf-
hftudql 4 teaaffer {ftrh in 0(étment the interest

pBy *rdcrof the *a&fttmtmumtum
I> 12. JOHNSON, Chairman.

City of Montgomery, Ala,,

20-Year 5 P. C. Paving Bonds.

8w>«t WO. will b« r*«el»«<t aatil JulTSVih, 1»3.
12 M,, for the purri)*** of Thirtj Th,.n«*n,1 Dollar.
City of Vfontiioroor?. Atvh*ma, 2<Yt%»r 6* hood*.
denoajinsUfiH One llondred Dollar* eaoh. one
tw«n«eH» of the prto~0*1and the interwt parable
aooaaily. The interest and one-twentieth the prlo
dpal I» embraced In the coupon*, payable annoalij
at the Amerleau Etchanp-* National Bank. New
Tort: also at the office of the City Treaanrsr. Mont-
gomery, Ala. The city re.arre# thought, to reject
any and all hid*. K. H. SOMMERVnN.LK.

Trea*nrer,

WARRANTS

COUMTY, CITY AND BOBOOU
JVO. P. DORR «c CO., Seattle, Wa>k,

WATER BONDS.

The Board ..f WaU-r CVmiml.-sinnc-- of theVIBam
fit (emmttivvnif, N. t., mil " I at puhli,;’ auction July
acts, IM5. et ' P. M.. Water Bonds to the amount ot

Further particular* may be ohtaiuod from the do-
scriptlre cIln-uter. wbleh will be imiilwl onapplicntlott
the Board at Comunll-on-Hudsmt, N. Y.
antes H. STONE, President,
KERRY S. CLARK. Treasurer.

MUNICIPAL AND RAILROAD

BONDS

And at! Local Securltlea Bought and Sold.

NEW YORK, BROOKLYN AND JER1
SEY CITY BONDS A SPECIALTY.

W. E. R. SMITH,
18 BROAD STREET. - NEW YORK,
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Roseau County, Minn.—Proposals will be received until July
K 1895 by the Board of County Commissioners, for the pur-
chase of 88,000 of 6 per cent county bonds. Interest will be
payable annually in New York, and the principal will mature
in AO years.

Shawnee Conntv, Kansas—Proposals will be received until
Aununt 1for the purchase of 835,000 of court-house bonds,
the loan to bear interest at the rate of 4 per cent and to run
30 years.

Siiawneetown, 111—Notice has been given that funding
bonds of Shawneetown dated July 1, 1881, and numbered
v> 13 it and 15, for 81,000 each, will be paid on presentation
at'the American Exchange National Bank, New York, on
Sept. 1, 1805, on and after which date interest will cease.

St, Johns, Mich.—On July 11,1895, the village of St. Johns
sold 835,000 of 5 per cent electric-light bonds to Messrs Steel,
Smith & Co., of Detroit, at par.

St. Paul, Minn.—Bids received on July 13 for 400 certifi-
cates of indebtedness of the denomination of 8500 each were
as follows : Bids for

Hack Cert.
BlakelBros. & Co., BOStON......cccoeeii cviieecieeeiiees —
Brewster, Cobb & Estabroolc. Boston
St. Paul National Bank, St. Paul.-

E, \V. Peer & Sou, St. Patti-..... — gofge
Merchants’ National Bant St. Pa 0i'88
AV, J. Haves & Sons, Cleveland.... 805-15
St. Paul Title Insurance & Trust Co oQd-ISls
Capital Bank, St. Paul, for 50 certificates 500-27

The loanwas awarded to the St. Paul Title Insurance & Trust
Co. for apremium of §3,063, or a total amount of 8§302,063.
The securities are dated July 15, 1895, interest at the rate of
5 per cent is payable semi-annually, and the principal will
mature August i5, 1898.

Toledo, Ohio.—Proposals will be received until August 7
by M. S. Wright, City Auditor, for the purchase of 5and 4%
per cent street improvement bonds to the amount of §17,084.

Upshur County, Tex.—Jail bonds of this county to the
amount of §3,000 have been issued.

NEW LOANS.
BONDS.

Municipal, County and State Bonds

For Investors, Trust Funds and Savings
Banks.

72 BROADWAY,

FOR SALE BY

Rudolph Kleybolte & Co.

INVESTMENT bankers,

City,
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Utica, N, Y.—On July 16, 1895, the city of Utica sold
847,360 89 of 4 per cent paving bonds to Isaac W. Sherrill, of
Poughkeepsie, for a premium of 825. The securities are
dated March 1, 1895. Interest will be payable annually, and
the principal will mature partyearly in from one to six years.

J. A. Cantwell, City Clerk, reports to the Chronicie that
within a month or so the city will offer for sale 87,000 of 4
per cent school bonds and §8,000 of 4 per cent bridge bonds.

Waterbary, Conn.—On July 15, 1895, the city of Water-
bury sold $200,000 of 4 per cent water bonds to W. J. Hayes
& Sons at 104-27 and accrued interest. The securities are
dated July 1, 1895, interest will be payable semi-annually on
January 1 and July 1, and the principal will mature July 1,
1910. Eleven other bids were received for the loan as fol-
lows : Blair & Co., 102-75: Street. Wykes & Co., 103-33; N.
W. Harris & Co., 103-689; E. H Rollins & Sons, 104-07;
Deitz, Denison & Prior, 102-47; New York Life Insurance
Co.. 102-850; Blodget, Merritt & Co., 103-38 ; Geo. A. Fer-
nald & Co., 103-513; K. L. Day & Co., 103-697 ; E. H. Gay &
Co., 103-66 : Lampreeht Bros. Co,, 104-05.

Wayne County, Ohio.—Fifteen year court-house bonds to
the amount of $15,000 have been awarded to Messrs. Brew-
ster, Cobb & Estabrook.

West Hoboken, N. ,T—Twelve bids were received on July
17 for $35,000 of 5 per cent school bonds, a list of which is
given below:

Bid.

C. Zahriskie
Sprain, Dickinson & C
Parson, Leacli & Co.
W. E. R. i

Street, Wykes & Co...
Storrs& Smith
N. AV. Harris & Co....
Daniel A. Moran & Co.
Tile Hudson T. & S. In
B, B Boiiins & Sons....
Hoboken Savings Bank

On receipt of this information the bonds had not yef been
awarded. Interest will be payable semi-annually, three-fif-
teenths of the amount maturing in three years and one-fif-

teenth annually thereafter.
NEW LOANS.
High-Grade

CITY, COUNTY AND STATE

BONDS,

PAYING HIGH HATES of INTEREST

We make a specialty of High-Class Securities
suitable for permanent investment.
Descriptive list on application.
SPRAIN, DICKINSON & CO., Bankers,
10 Wall Street, New York.

NEW YORK,

Mortgage

LISTS HAILED,

CINCINNATI, O.
Descriptive Lists Mailed on Application
JULY

WHANN & SOHLESINGER,

MUNICIPAL BONDS,

INVESTMENT LIST

Will be mailed on application.

N. W. HARRIS & CO, ?

8BANKERS
15 WALL STREET, -

CITY BONDS”

NEW YORK.

SUIT ABLE FOR

TRUST FUNDS.

LISTS UPON APPLICATION.
CORRESPONDENCE SOLICITED.

Parson, Leacli & Co.,

CHICACO, SWALL ST.,

W. J. Hayes & Sons,

bankers,
Dealers in MUNICIPAL BONDS,

vSmont*“'ITOr Bonda-and other -Mi* «ra«e In-

BOSTON, MAS3., Cleveland, Ohio,

7 Bxobange Place, 311-313 Superior St.
“KENNEmM."

N. Y,

Investment

44 wall street,

W all Street, New York.

W. N. Coler & Co.,

BANKERS.

MUNICIPAL BONDS

34 NASSAU STREET.

HIGH GRADE

Street, Wykes & Co.,

MORTGAGE LOANS
TEXAS.

Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good-

FRANCIS SMITH & CO.,
SAN ANTONIO, TEXAS.

James N. Brown & Co.,

BANKERS,
62 Cedar Street, . - NEW YORK.

MUNICIPAL, COUNTY, SCHOOL ANTI
TOWNSHIP BONDS

BOUGHT AIND SOLD.

Littell's Living Age

OBSERVE | The Elvina; Age isa Weekly
Magazine giving fifty-two numbers of sixty-lour
pages each, or more than Three and a Quarter
Thousand double-column octavo pages of reading
matter, yearly, forming four large volumes filled
with the ripest thought of

The Ablest Minds of the Age.

It gives in convenient form a complete compila-
tion of the world's choicest literature; Encyclopedic
in its Scope, Character, Comprehensiveness and
f(_:olr(?pl(eteness, selected from the vast and varied
ield o

Securities.

Foreign Periodical Literature.

Published Weekly at §8.00 Per Tear,
. . Free” of Postage.
ggsamen COPIGS of The Living age, 15cents each.
7 Rates for clubbing The Living age wttu other
periodicals will be sent on application.” Address,

- new ioee.

LITTELL & CO.. Boston.



July 20, 1895]

Yonkers, N. Y.—Bonds to the amount of 8100,000 have been
recommended by the Council for the erection of a new city-
hall building. .

Assessment bonds to the amount of 835,000 will
issued.

Youngstown, Ohio.—Proposals will be received until July
22, 1895, bv J, Howard Edwards, City Clert, for the purchase
of 81,100 of 5 per cent Loveless Avenue grading bonds. In-
terest will be pavable semi-annually, and the principal will
mature at the "rate of §200 yearly from October 1, 1897, to
1900, and 8800 on October 1, 1901, both principal and interest
to be payable at tfce office of the City Treasurer.

The citizens of Youngstown have voted in favor of issuing
§160,000 of water works extension bonds.

soon be

STATE AND CITY DEBT CHANGES.

W e subjoin reports as to municipal debts received since
the last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investor.

Scranton. Pa.—W. L. Connell, Mayor. This statement re-
garding the finances of the city of Scranton has been cor-

THE CHRONICLE.

LOANS- — Interest.—, mPrincipal.---------

NAME AND PURPOSE. _ Rate. Payable. When pue. Oulstandg
City improvement— 1891 4% j ,t n Dee. 1, 1901 822,000
do do ....1891 41> & D Dee. 1, 190 23,000
do do 1891 4% *& D Dec. 1, 1911 22.000
do do .. 1891 <Us J & IJ) Dec. 1. 1916 23.000
Funding loan J & July 1, 1896 15.000
do do J & J Julv 1, 1901 15.000
do  do T &1J July 1, 1906 15.000
Municinal bui F &A Feb. 1, 1900 20.000
do do F &A Feb. 1, 1905 25.000
do do F kA Feb. 1, 1910 30.000
Redemption bonds...1893 4% J 4 1) June 1, 1903 34.000
do do ...18934*2 J &D June 1, 1908 34.000

do do ...18934% J * D Jimel, 1913 3.8.000
ao do ...189341> J AD June 1, 1918 38.000

TAX FREE.—AIll bonds issued by this oity are exempt from taxa-
tion.

TOTAL DEBT—The-subjoined statement shows Scranton’s indebt-
edness on the dates mentioned. ,
1892.

Apr. 1.*95. Jvli/. 1894. Jan. 1/ 94.
Total bonded debt......... $762,000 $528,500 $528,500 $605,000
Floating debt................ 55,589 259.050 119,247 None.
Total munleip, debt.$617,589 $787,556  $047,747 $605,000
Less sinking funds, Ac.. 143,427 242,215 146,912 158,017
Netdebt.. ...$074,102 $545,341  $500,835  $446,983

In addition to t|n above-stated assets, the City of Seranton pur-
chased bonds of the issue of 1893. dig per cent, to the amount of
$121,000 and one $500 bond of the issue of 1876,6 per emu. No, SO,
for the benefit of it- sinking fund. An exchange was effected bY which
$17,000 was transferred from the 1893 issue to that of 1870, leaving
a balance of $104,000 in the 1893 issue and giving the 1870 issue a

rected to April i,
Widmayer, City Comptroller.
This city is in Lackawanna County,

1895, by means of the report of Fred J.

credit «f $17,500
ASSESSED VALUAT

ION—The city's as-essed valuation (about one-

third cash velvet and tax rate have been as follows:

LOANS— oInterest.—  ooemeeeeeer| Principal.---—--- Real Personal Total Assexsed Rale of Tax
NAVE AND PURPOSE.  Rate. Payable. When Due,  Ottlstmuv<j. 1ran. Estate. Property. Valuation, = per $1,000,
Bridge (Ijour 1894 I*'s J AD Junel, 1904 $90,000 1894 ... S{Sllg%ggégg p—
o do .. 1894 m J AD June 1, 1909 50,000 o 1988, J—
do do 71694 4% J & D Janet 1914 50,000 --$17,545,388 91,067,385 =L-.012,773 $27-03
mn  do 1894 4*s J A D June 1, 1915 60.000 . 10,703,600 1,282,705 *18,046,314 20-00
CoQtoUdntedloan. 1676 « 1A D Dr- !, 1896 100,000 15.190JD14 =1,189,340 16,385,834 ...
‘ 1.3x97-71 97,934 4,080,805 ...
City taproveawrd ...1-86 4 J & U 1 ;,'00°
«This amount include- occupation* as well a* other personal property.
do do 1866 4 J & \ 20,000 pOPULATION 1111890population 75.213; in 1880 it was 45,-
do do — 1888 4 J A Jj ( 33.000j 'F<00» Is"0n w™*35,002; in 1892, aceordiug to local e.siimnte, It was
CHICACO. FINANCIAL, FINANCIAL.

Loeb & Gatzert,

MORTGAGE BANKERS,
US TLASAUK STREET, CHICACO

rnm Mortga ee for talein lam*and small entonnu
Betting invest,,!* 5 AHand «>*r cent, aecared t<
improved and mcome bewrtn# Oitoasro ettr property

Principal «*d [ntereat parable la Geld,
00B&18PO8BKKCS 301JC3TWI. »

HE«SISIfta  ThV Sigkgchans
A. O. Slaughter sc Co.,
BANKERS,

113-117 U HA1,lLK 8TKKKT,
CHICAGO, ILI-S.

Chicago HeearDlee Bought and Held.

BONDS r“ nISF*

CITY, MASON, LEWIS fc CO, Sankcri
COUNTY 171 LASALLE STBECT,
SCHOOL «iro ro*um . CHICAGO

A. G. Becker & Co,,
(ixcoaroa*r*D|
COMMERCIAL PAPER
154 La -Halle 8t, Chicago, III.

Jamieson & Co,,

STOCKS-BOVDS,
Members Sew Tort And Cbleaeo Stock Exchange.

1ST OKAKBOKS MTKKKT.
Cbtenge, I11*.

.Private wire tit X<w Tor* and Philadelphia.
C. H. Van Buren & Co.,

BANKERS AND HIIOKIHSs,

«0 FIUOUHV VW, NEW YORK.

THE MONETARY TRUST,

50 liifoAlIIWAYV, NEW YORK.

Speculative Investment.
Permanent Investment

Thin n«w anmmjml thtltuugfl bm Iy e*UbU*fc<*]
tltOftCttglAtt M>» »£ rerife

mpm - wtitREdes cersta At mmryn{rmmt gto

0. W. Haskins,

No. 2 Nasaao Sttiswt. -

E W. Sells,

New Yoke.
Offer iholr eervicee to make
PERIODICAL AND SPECIAL
EXAMINATION* OF ACCOUNTS AND
RECORDS,
tNYESTIGATION8 OF AFFAIRS,

In the* pri 4St<<b|®a"‘*of nwn . It cmnout and to Introduce
m ttm m r&*ret*ipi« Mtcun nor trWthftCtbts«m***s SIMPLE AND EFFICIENT METHODS
for It# own oecof Kkt It inU*m If

p fo - restrict™** to a b
p»OflLr*m toward il
m prtra IItwfe

mitt
tsv«fl(n»ot# without cunt oxaeftltlmpl® o« mraUai..n

|t trmm, dtki
in HLAtI.fj the Now YoVrfnfllocfc KAPI
ujprt th& Krerh&rerc Xf

lew k 1V, mmmmm Ttomm wrmMK*

*h - oja<lortA»St"]to oh««to more than utiupto Intero«t

wall: tm nVE*J T or*tmk» which mm
trrirre mort MMXY « « .

blow safety with of raihcwl iroprrorcHimit.

fhmm who rmXmm mm*sf Inihhunarmer will

fi»4d wiIn»tJthto*n IV %t m«4)um which m

ftosftae tum yet derekiwd through whtehw Ivwfi *mm

OF ACCOUNTING.

Over twenty year* murtxsrlouce in the OBeratmg
Accounting and”Financial Ih<paruneuu of Railway*
and otber ouriKtraUona and have

Invpetlg%ntpd unil Ri-vlerd the Accounting
Sratcm of (be Untied Srniee liovrromeni.

MBaltn Puicg

Knward K igh1y C Moboas

Rich. P. Morgan & Sons,

mm fm tkemmkItml at risk. Sm .
“ﬁ&i’{}’é* %g. ATttt for, SAILWiir EXPERTS,
8 | .
Imps r Ow'renidimL DWIGHT, ILLINOIS, U. B. A.
UHABITL W S JAl W Treeurer. Having encnded experteooe in the constrluctlon

OARLEY & CO.
m HUOAOWAT,
ffM M b ‘X Um*Ne» Ve<rkfnot* 1
rtbE( IALI8TH
IN
investments.

YU,

hpkccgath e
Band* end Meek* ilncindIn*

Fred. H. Smith,

No, 8 BBOADSTHKET,SEW YORK
STOCKS AND BONDS.
UARQIH ACCOCXIS 80LIO1TSD.
INTKKKST AUPWK1) ON BAI.ANCKA,

Market Letter on Application. Correspondence
Invited. K.iabllshed 1SS*

AU da*M» of Unlisted -eniflllee end Traction
Stock* Boaebt aad Sold.

GEORGIA MORTGAGE LOANS.

SOUTHERN IDAN AND TBC8T COMPANY 07
-MACON. OA.

J. B. SCHOFIELD, Free. H. M. SMITH, Sec,
r. O. 8CHOPBBLB, Treaeurer.

TM* mmpmnf make* a speixlal g/of haadllos a IIm

i»d mru-rutlon of rallwey*, wo offer our *ervit»*
I|M|epRXt|KNr Eai-bots_to examine, and re| ort
-1 Uw .-nnracter and CoxnmiMr or _trk Cox*
*n ulmex and Hdtnpxtxr of RaIrWAT*and also
Door SArt Nrrr EAKXIxr. CAFAWTV ave
wctany cx.-unuii-it~ for <a|>ltaUeU and reported
eceru' |> U|- il noarlyalll of thel réaulroad*

FOR SALE.

CHRONICLE VOLUMES.

A second-hand *st from 1880 to (Jute ingood order

POOR’'S MANUAL

COMPLETE SET,

APPLY TO

Had atsimsat of the beet live-rear m-ru.-.-we
afforded, l?%/ ** rdnmaultr riultisf ooly a *«*L
Undue** in fibl Loan WILhtAM B. D.LV.I COMPAXT,
wared by taIIOWI property net tl
% S a a -mMxGsmge k&>
9537 8B R o8, TS A RS smg 76H PINE ~TREET, NEW YORK..
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pKPORT OF THE CONDITION OF THE
a MERCANTILE NATIONAL BaNK
of the cltvof Now York, at the close of business
July 11. 1805.

RESOURCES.

Loans and discounts........ccooevvecciiininnnns
Overdrafts

17,117,855 41

U. s. bonds to secure circulation........ 228.500 oo
Other stocks and bonds.. 68.W66 95
Real estate, banking house 800,000 00
Speme . $1,547, 17
Legal-tender notes 00
Bllsof other banks.. 3 00
Ch’ks and other cash Ttems 17,480 65
Exchanges for cl'lng house 494,790 54
Due from national banks.. 616,054 46
Due from State banks Hnd
bankers.....coceeeveceenenn, 46,323 45
Redemption fund with U.
8. Treasurer (5 per cent
of circulation)................. 10,121 85
Due from U. S. Treasurer
other than 5 per cent
redemption fund............ 1,000 00
4,049.033 12

$11,695,317 70

LIABILITIES
pital stock paid in. . $1.80G.

rpfus fund N 3
Undivided profits, net . 35,716 38

National bank notes outstanding 202.437 Q0
Dividends unpaid. 1h
Premium account 8,925 60
Deposits —

.$4/'85,47G 83

.8.69V,280 54

. 1,766,301 66
Demand certs, of deposit. 3,h>0 74
Certified checkS..o.. 44,189 89
Cashier’'s checksoutst'g .. 4,986 16

9.547,094 82

......................................................... $11,695,317 70

State of New York. County of New York, ss :

I, Wittiam P. St.John, Presldentof the above-
named bank, do solemnly swear that the above
statement is true, to the best of my knowledge and
belief. WILLIAM ST. JuHN, President.

Subscribed and sworn to before me this 18th day
of July. 180*. .F. A. K. Bryan,

Correa—Attest: Notary Public.N. Y. Co.

GKOHGKJIENRY SARGENT, i
J. K. NICHOLS. >Directors.
EMANUKL LEHMAN,

ition of the
OF NEW YORK,
York, at the close

Repo rt of tiie cond
NATIONAL 'TTY BaNK
at New York, in the State of New
of business July 11th, 1895:
RESOCRCES
Loans and discounts
Overdrafts, secured

$19,686,278 53
398 83

U. 8. bonds to secure circulation....”... 000,060 00
U. S. bonds to secure deposits. 200,000 00
Stocks, securities, etc ,301 69
Banklng house, furniture and tures.. 200,000 00
Due from national banks (not reserve
agents). 1,400,266 11
Due from State banks and bankers— 135,873 72
Checks &other cash items . 183,704 51
Exchanges lor Cl'g House. 4,095,744 SI
Notes of other nat. banks. 5,127 00
Fractional paper currency, nickels and
Lawful money reserve in bank, viz:
Spec .87, 845 215 00
Legal tender notes. . 509.000 GO
8,354,215 00
Redemption fund with U. S. Treasurer
(5 per centof circulation) ... 40,500 00
Due lrom U. 8. Treasurer, other than
5 per cent redemption VLY PO 54,893 35
Total .A35,978,776 04

$1.000,000 00

Capital stock paid in
1,000,000 00

Surplus fund
Undivided profits,

ess expenses and

taxes paid .. 2,131.99493
Natioua bank notes outstandin 803 600_00
Dividends unpai . 5(i0o0

Individual deposits sub-
ject to check $24,131,877 64
Demand certfs. of deposit

Certified checks........cco.. 1,797.281 71
Cashier's checks outstand-
ing . ~4,418 44
United States deposns 180,000 00-26,194 566 78
3,511,007 08

Dueto other nat. bauks
Due to State bauks and

bankers.......oiiiiicnns 1,337,047 25- 4.848.054 S3
...................................................... .*36,978,77« 04
State of New York, County of New York, ss

I, Geo. D. Meeker. Cashier of the above-named
Bank, do solemnly swear that the above statement
Is true, to the best of ray knowledge and belief

C i

Subscribed and sworn to EetMre me thls ?ghh

of July, 0. Ge Corey. y
Correct—Attest: Notar Puollc N Y Co
ROLHTO i
ROCKEFELLER JDirectors

AYLOR PYNE, ) W 8*

. G.
M
M

ZEJU

Bliss, Fabyan & Co.,

KKW YORK, BOSTON,PHYLADELPHIA,
Belling agents fob Leading Brands

BROWN and BI.EACHBD SHIRTING?*
and BHBETINGS,

PRINTS, DENIMB, TICKS, DUOKB, AG.

Towels, Quilt.,, White Goode and Hoelerr
Drills. Sheetings, *e tor Kxnort Trade.

SEARS & WHITE,*

UCCESSOFS tO

S"I'ATIONERS AND PR'INTERS
Supply Banks, Hankers, Stock Brokers and Cor

E S fen ’'S?. “ mPIOte outtits of AccountnBooks

ApuY «™ d80rg"nlZtakwmhave tbelr «<der,
UfO. 49 BROAD STREET.

THE CHRONICLE.

gault statements.

NDITION OF THE
IONAL, BANK, at New
New York, at the close of

UESOURCES

Loans and discounts 14.644,913 74

U. S. bonds to secure circulation 1,000,000
U. S. bonds on hand...... 240.000
Premiums on U. S. Bonds 123,903
Stocks, securities, etc.. 099,462
Mankind- house, furniture and fix t'res. 500.000
Other real estate & mortgages owned. 21,000
Due from nat.bnnks(not reserve agts. ) 230,066
Due from State banka and bankers.. 10,101
Checksaudother casiiitems 40,405
Kx< hanyesfor Clearing House 1,260.274
Notes of other natlonal banks 55,500
Fract'l paper cur'cy. nickels and cents 252
Lawful money reserve in oank. v>z.:
SPeCie. e .. $5*1,885 00
Legal-tender note 751,957 00
U.S. ctfs. of deposit for
legal tenders................. 410,000 00
1.743,842
Redemption fund with U. S. Treas-
urer (5 per ct. of circulation).............. 45.000
Total $10,915,626

LIABILITIES.

Caplial s];ock paid In. $1,000,000 00

surpiu 1 NoN 000 No
Undivided profits, less expenses and

taxes . 6-ti 878 98
National bank notes outstanding.".’ *.. SSo'ITO "

Due to other nat'l bank S .$1,619,455 34
Due to State banks and

Kers... e 536,65393
Ind|V|duaI ‘deposits sub-
ject to check. 4,353,352 40
Demand certs *>fdep05|t j ‘917
Accepted drafts 8*5. 19952

Dividends unpaid ('396’8598 gg
Total $10,915,626 38
State of New York. Coun vof New York, sse

?2& Tem I~ Mvear®th’aft 'the ~"bov”"

“ AAgVATNIUD'*7

”d SWrn
Notary Public.

Correct—Attest™ TAppEN
ADRIAN I8ELIN, JR., }Sector*.

RE&E K S B \ TLusAft
cloge of BUBINRSS Wifche*11th dayelf

Juiyk' 1898,
L di tFRESOURCES 4 i

508P5 ang discounts R0 509 %7
U. S. bonds. _ 100 00

Other stocks and bonds
Premiumsf.. \Y
Real estate

5?'nno on
58°'000 00

|.0vfi27| fi>;

020 375 00

Due from Treasurerof U.s! 2.25u 00

Exchanges for Clearing

House.. . 1,203,197 76

Due from banks.. 311,697 12
Other cash items 13,25424

3,235,045 1

Total.. $9,122,952 00

LIABILITIES".

Capital stock
Surplus aD9 profits
Less expenses and taxes pald

5 163 74

Circulation

Dividends unpaid..

Deposits:
Individuals
Natlonal banks
state banks.
Acceptances
Certificates of deposit.
Cashier’'s checks.............

34,157 50
15,072 42

. *3394 9
S.essleil 89
133739
952589 92
' 05 00
62,307 82

7,875,000 53

TOtl s $9,122,952 00
State of New York, County of New York
1. ALFBEL.H. Timfbon. Cashierofth2 above-named

is tru”.'to kmjrjrUke'and izHeT ™
tSV IIlm and s*orn )0 beforf °th |fIEth/\ay
cwin f.

Notary Publlc N. T. Co.

( Directors

Correct Attest: m

FREDERIC TA YLO.R.
EDWARD D. RANDOLPH,

THE

ourth St. National Bank,

PHILADELPHIA.
July X1, 1895.

RESOURCES.

Loans and disCoUNtS......cccccoeeievveieeieincnennns *8.674,356 71

Due from banks 579,509 85
Exchanges forClearingHouse 927216 00
Cash and reserve.-.........oo... . 8.49L999 38

S13,Gr3,051 89
LIABILITIES.

Capital stock
Surplus and net profits
Circulation

. =$1,500,000 00
1,142,945 62

851,540 00
10,178,696 37

S13,«73,0SI S9
R. H. RPSHTIiIN, Cashier.
WALSH & FLOYD,
26 Broad Street*
BROKERS

Deposlts

S TOCK

[VOL. LXI,

RESOURCES.

Loans and discounts

Overdrafts, secured and unsecured
U.S. bonds to secure circu-

lation &153 %9

""18,98".

0
OuO0Q 4,000,000 00
00

55) .1.000,
U.S.bonds on band, 4s 925" ~166.000
. 500,000 00 665.000 00
$170,000 00
X 185,000 on
1 500,0(10, 5s....... 218,000 00 576,000 00
8tocks securities, etc ... 1,419,188 47
Banklng house, furniture & fixtures. 3<>0,000 00
Other real estate and mort’ ges owned. 34,510 00
Due from national banks (not reserve
agents) 2,143,008 09
Due from State banks and bankers 224,607 79
Checks and other cash items.. 319,403 49
Exchan?es for Clearing House 2,921,069 31
Notes of oth*-r national banks 73,000 00
Lawful money reserve in banks, viz
Spec §1,001,573 00
Legal -tender note . 2,751,530 00
U. S. certiflc tes of de-
posit for legal tenders.3,140,000 00
3,893,103 00
Redemption fund with U.S Treasurer
InD.000 00

(5p.c. of circulation).,
Total

$86,734,84084

LIABILITIES.
Capital stock paid in
Surplus fund
Undivided profits,
taxes paid
Reserved for taxes of 1893.
National bank notes outsta

$5,000,00000
2.000,000 00

333,316 21
. 57,09497
221,000 00

less expenses and

Due to other nat’l banks 4.541,09761
Due to State banks and 3.181.37L 71
Dividends unpai 8,570 00
Individual deposi j . 17,675,787 97
Demand ctfs. of deposit 0, 88
Certified checks 599,009 98
Cashier's checks outst 35,145 51

Total $36,734,84084
State of New York, County of N.Y.. ss:

I, Edward Burns, Cashier of the above-named
bank, do solemnly swear that the above statement
istrue to the bestof m[y knowledge and belief.

WARD BURNS, Cashier.
Subscribed and sworn to before me this 19th day
of July, 1895. Wm. lves Washburn,
Notary Public. N. Y. co.
Correct—Attest:
D

UMONT CLARKE. )
W. BAYARD CUTTING, f Directors.
AUSTIN CoRBIN, ).
eport ok the ba
OF AJI E R ICA on the morningof the 12th day

of July, 1895
RESOURCES.

Loans and discounts, less due from di-

rectors $18,604,572 84
Due from directors  .....oeieiieeeens 60,000 00
Overdrafts 396 29
Due from trust companies, State and

national banks 941,537 07
Banking house and lot— 900,000 00

Stocks ana bonds — ..
United States bonds.

Specie 2,971, 082 59
LJ. S. legal tender notes and C|rculat|ng
notes of national banks... e 4,096,007 00

Cash items, viz.iBills &
ch'cksfor the nextday’s

exchanges......... $4,843,582 33
Other Items carried as

cash .. 66,583 34 - 4,910,165 67

$33,911,184 92
LIABILITIES.

Capital stock paid in, in cash $3,000,000 00
Surplus fund....... 1,500,000 00
Undivided profits (net) 616,833 24
Due depositors as follo

Deposits subj'ctto ch’ k$14 691,601 86

Demand ctfs. of deposit 0825 Ou

Certified checks.. ,560.046 32

Cash'rs ch’ks out: . 465,801 39—17,724,274 67
Due trustcompanies, Stateand national

banks 7,959,140-24

Due savings banks
Unpaid dividends..
Taxes, city, county an

. 40,000 00
§33,911,184 92
State of New York, County of New York, ss.:
Wllllam H. Perkins, President, and Walter
. Bennet, Cashier, of the Bank of America, a
bank located and domg business at Nos. 44,& 46 Wall
Street, in the city of New York, in said county, being
duly sworn, each for himself, saysthat the x “egoin
report is, in all respects, a true statemen of th
condition of the said bank before the trai action
of any business on the 12th day of**Jwly, 1895,
and they further say that the business of said bank’
has been transacted at the location required by th©
banking law (Chap. 089, laws of 1892), and not else-
where; and that the above report is made in com-
pllance with an official notice received from the
superintendent or Banks designating the 12th day
of July, Ib95, as the day ou which such report shall

be made., ; .
AM H. PERKINS, President.
7/ALTER M.BENNET, Cashier.
Severally subscribed and sworn to oy both depo-
nents, the nineteenth day of Jul{) 1895, before me,
Chas Chlchester
Notary Public.)

SECURE BANK VAULTS.

a

e.

GENUINE

WELDED CHROME STEEL AND IRON

Rou nd and Flat Bars and 5-ply Plates and Angles
FOR SAFES. VAULTS, &e.
Cannot be Sawed, Cut or Drilled,
Burglar-Proof.
CHROITIJE STEEL WORKS,
Kent Ave., Keap & Hooper Sts.,
Bole Man'f'ersinthe U.S. BROOKLYN®* N.Y*

and positively
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