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THE FINANCIAL SITUATION.

The industrial conditions all continue to show prog-
ress. A fact of importance has been the foreclosure
sale of the New York & New England Railroad and
the purchase of the property by the Reorganization
Committee. Common report says that the road has
been bought for Mr. J. Pierpont Morgan and friends.
This transaction gives promise that the road will soon
be out of receivers’ hands and encourages the hope that
it will be in such control as to be operated in harmony
with other railroad interests occupying in some measure
the same field as the New York & New England does.
Rumors connecting the purchase with a combination
including the Reading and divers other properties have
been a source of amusement in Wall Street—probably
gotten up as a kind of diversion these quiet summer
days. At the same time the evidence would seem to
point to a settlement in the near future of coal road
differences and of progress in Reading’s affairs.

If any further evidence were needed of the great
activity in the iron trade and in our industries gen
erally (for the iron trade simply reflects the state of
general business), it would be found in the monthly
statement of pig iron production given this week by
the “ Iron Age” of this city. We pointed out a month
ago that though there had been very little increase in
the output during May, and though iron makers seemed
to be pursuing a very conservative policy, yet it was
likely that during June there would be a very material
increase in the active furnace capacity. This is what
the figures now show to have happened. As against
172 furnaces producing 157,224 gross tons per week
June 1, the “Age” reports for July 185 active fur-
naces with a weekly capacity of 171,194 tons—that is,
there has been an increase during the month of 13 in
the number of active furnaces and of 13,970 tons
in the weekly product. To see how different this is
from a year ago, we have only to observe that on July
1 1894, when the trade was just beginning to recover
from the effects of the strike of the bituminous coal
miners, there were only 107 furnaces in blast, with a
weekly product of 85,950 tons, as against the product
now of 171,194 tons. Perhaps, however, a better idea
of the existing activity is furnished when we say that
to find a product as large as the present we would have
to go back fully two years, to June 1 1893, when the
output was reported 174,029 tons per week. I, is not
alone, however, that the production is expanding; at
the same time accumulated stocks are being rapidly
and mSerially drawn down, the aggregate of these
stocks (sold and unsold) being given as 543,382 tons
July 1, against 648,132 tons June 1, 780,729 tons
May 1,and a still larger total .the month pre-
ceding.

But if the trade situation at present is satisfactory,
the promise for the future is no less assuring. The
prospect for succeeding months will depend very
largely upon the outcome of the growing cereal crops.
And in that particular the reports could hardly be
more flattering. The Agricultural Department has
this week issued its statement on the condition of the
crops the first of July. It is somewhat surprising to

find that the Department reports a further lower-
ing of the condition of winter wheat (this
being in conflict with advices from other quarters

which have indicated an improvement), and now
makes the average only 65-8, against 71*1 on the 1st
of June and 83-9 on the 1st of July last year. But
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with that exception, the report is exceedingly encour-
aging. For spring wheat the general average is given
as high as 102'2; a year ago the condition was reported'
only 68'4. The contrast between the two years not
only suggests that the Northwestern grain-carrying;
roads are going to have a very much larger tonnage in
wheat the coming twelve months (barring mishaps™
between now and harvest time in August) but that the
increased yield here will in the production of the coun-
try as a whole serve to offset the loss in winter wheat-
The following table furnishes a survey of the general!
crop situation for a series of years.

1895. 1894. 1393. 1892. 1891. 1890. 1889:.

COorN..iciicccs 99-3 950 93-2 81-1 92-8 93-1 90-3
Winter wheat....... «5-8 83-9 77-7 89-6 96'2 762 92-0
8pring wheat - 68-4 74-1 909 94 1 94-4  83-3
77-7 888 87-2 87'6 81-6 94-1

87-0 85-3 92-8 93-9 924 96-6

76-8 88'8 920 909 883 91-9

92-3 948 900 95-3 917 951

89’6 82-7 86 9 886 91-1 87-0

810 930 92-7 91-1 882 89 9-

We would particularly direct the attention of the
reader to the figures for corn. That crop transcends,
in importance any other which the country produces.
The Agricultural Department makes its condition
almost perfect, that is, 99-3. We would have to go
back a great many years to find an average equally
high. For many of the leading producing States the
averages are reported above 100—Ilowa 105, Missouri
109, Kansas 104—and not a single large producing
State has what might be called a low average. At the
same time the acreage has been increased. The De-
partment makes the increase 6 million acres compared
with the areaplanted in 1894. But nearly 14 million
acres had to be abandoned before harvest time last
year, so that when comparison is with the area har-
vested the increase is almost 20 million acres, as shown
by the following:

ACREAGE AND CONDITION OP COBN ON JULY 1.

1895. 1894. 1893. 1892. 1891.
L] - .
States. ¢ s é s é "
8 s £ % % & &
S o c I c 2 i

! 32 08 2 08 214
8,504 100 5422 98 7,429 75 7,075 94 9,500
Illinois. . 92 6822 99 5872 92 6,247 70 6,310 90 7,011
Missouri. 106 6,013 101 5373 92 5670 75 5505 88 6,790
Indiana 9% 3702 9% 3353 9 3,456 72 3,527 95 3,712
Ohio..... 91 2840 92 2737 93 2710 80 2,852 93 2,940’
Kansas. 104 8,426 9% 3,732 93 6,547 81 5,952 82 5.314
Nebraska 9% 7,381 96 2,309 94 6241 84 5572 90 4,703
Wisconsin.. ot 1041 08 787 95 972 67 1,002 87 1,113
Michigan.... 20 994 63 938 94 919 73 929 91 1,055-
Minnesota... 97 1,252 100 1,029 97 887 77 890 90 815
Texas....... 118 4.087 94 3,649 89 3476 95 3,441 95 3.622
Tennessee.. 98 3325 89 3,108 92 2,988 92 3,018 96 3,637
Kentucky... 9% 3,011 9 2952 90 2,894 93 2,053 9 2,760
Pennsylvania......... 87 1,298 82 1273 88 1,273 90 1,299 93 1.397
Otb. States & Ter'a. 22,501 20,148 20,227 20,296 21,709
Total...coovein 99'3 82,304 950 62,682 93*2 72.030 81*1 70,627 92'8 76,204~

Per cent of inc. or

dec. in acreage.... 4315 - 131 -2-0 _7%3

ISF3 Three ciphers (,000) omitted from acreage figures

4.5.9

Based on the foregoing figures of acreage and con-
dition, estimates make this season’s probable corn crop
over 2,300 million bushels. For 1894 the yield was
only 1,212 million bushels. A thousand million bus iels
more corn, what an immense difference this will
make in the industrial situation! Of course, it is a
long time yet to harvest, and unfavorable weather may
entirely change the outlook, just as it did last year and
the year before. But in any event it seems likely that
the yield will be better than in 1894, whatever happens.
Last year the hot winds had already done considerable
damage by the middle of July; now there is not even a
suggestion to that effect. Moreover, should hot winds
come later on the crop is better prepared to withstand
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their effect, since there is a reserve of moisture in the
ground which did not exist a year ago.

The avidity with which the reports of the proceed-
ings of the New York State Bankers' Association at
Saratoga this week have been read attests the interest
felt in the deliberations of that body. We give a brief
account of the doings of the Convention in another
part of this issue. It wa3 of coarse a foregone con-
clusion that the Association should come out strongly
in favor of sound money, but the resolutions adopted
on that subject are so clear and positive that we like
them much. What could be more expressive and em-
phatic, or compass the subject more completely, than
this declaration- We favor a currency, sound, elas-
tic,c, and good as gold—good everywhere, good
by the standard of the world, and good in
the marts of the world; as good in the
hands of labor as in the hands of capital.” A3 to the
supplementary resolution adopted, favoring the ap-
pointment of a commission, under authority of Con-
gress, composed of experts and business men, whose
duty it shall ie to report to Cingress for its considera-
tion a comprehensive currency system, we can not s*y
that that appeals very strongly to us. We have never
yet known of acommission of that kind which proved of
any practical utility, and unfortunately there is no
reason to think lhat Congress would pay any special
heed to their recommendations. The pretent was the
second annual meeting of the State Bankers' Associa-
tion, and there is reason for congratulation in the fact
that the place of the retiring President, Mr. William
C. Cornwell, of Buffalo, who has so ably attended to
the duties of the positioo, has been well filled in the
election as his successor of Mr. James 0. Cannon of
the Fourth National Bank of this city.

The money market famishes some featarea of general
interest. Money has apparently passed the point of
greatest depression. We do not mean there is as yet any
marked increase in activity but there is a firmer feeling
for money on time and for commercial paper. Bank
managers anticipate better rates in the near future,
and, as one bank officer expressed it to us, they hope to
have a good 5 per cent market before long. Currency
is now moving to the interior a little more freely;
business has begun to improve almost everywhere

and crops are nearing the period when har-
vesting will be under way, so this movement is
expected  soon to increase materially. The

Treasury Department will not require from the banks
the deposit of gold for the transfer of currency. The
banka will be supplied at the sub treasuries with small
notes in exchange not only for gold and gold certifi-
cates, but also in exchange for large denominations
of currency. At the same time the Treasury will keep
out of the express business and will not transfer the
notes at the cheap rates which were granted previous to
last fall ; nor will it act as agent for the banks in any
particular, but the notes will be supplied for paper as
well as gold freely to all applicants, and those who re-
ceive them can retain them for home use or send them
to their correspondents on such terms as they can
make with the express companies. This is the same
system which prevailed a year ago.

Treasury officials continue to bo satisfied with the
outlook thus far in the fiscal year. The heaviest
payments for Jaly are now nearly over. Of coarse
the interest piyraents (reaching about 7i million
dollars in July) are all made in the first half of the
month. It is eipec'ed that tie month's pennon
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disbursements will be substantially reached by the
15th instant. Columbus, Ohio, which is the largest
disbursing centre, does not pay in July. The change
in the method of pension payments which was recom-
mended by Secretary Windom in his annual report for
1890 has been in every way advantageous. Previously
disbursements were concentrated in the beginning of
each quarter of the year, and the result was that large
amounts of money were practically locked up until the
distribution was over. Now the eighteen pension
agencies are divided into three groups, the first paying
one month, the second the next and the third the
following month, and in this way payments are more
equally distributed.

Money on call, representing bankers’ balances, loans
at 1 and at 11 per cent, averaging about I f per cent on
good Stock Exchange collateral, while on ordinary
security the rate is 2 per cent. Banks and trust com-
panies are making no new loans below 1~ per cent, and
none appear to be pressing their offerings. A few of
the large banks are entirely out of the market a9 lend-
ers on time and a9 buyers of commercial paper unless
the latter is very choice. Interest-paying banks are
expecting withdrawals of money by their correspond-
ents and th'-rtfore they are not doing much on time,
and are insisting upon rates for commercial paper
which are generally above the views of the brokors,
some of these banks holding off for 3% and others for
4 per cent as the lowest. Trust companies are willing
to loan upou time for periods extending into the new
tear, but banks as a rule hesitate to make such
engagements. The demand for time contracts is fairly
good and the offerings moderately large, but rates are
firmly held and quotations are 2 per cent for thirty to
sixty days, 2] per cent for ninety days to four months,
and 2}@3 per cent for five to seven months on good
marketable collateral. Banks with extended corre-
spondence report re-discounting somewhat limited and
confined to the West and Northwest, but there are
numerous inquiries from the Southwest, indicat-
ing a good business later on, especially in Texas,
where the trade outlook is very encouraging,
promising active employment for money. As noted
above, the demand for commercial paper is somewhat
restricted because of the wide divergence of views be-
tween buyers and sellers and this results in an accu-
mulation of old names in the hands of brokers, and not
much new paper is being made.  Quotations are firm
at 3 per cent for sixty to ninety day endorsed bills re-
ceivable, 3@3] per cent for four months’ commission
house and prime four months, 3i@3J per cent for
prime six months and 4@4|] for good four to Bix
months single names.

There was no featuro of importance in the European
markets this week. The Bank of England minimum
rate of discouut remains unchanged at 2 per cent.
Tne cable reports discounts of sixty to ninety-day
bauk bills in London 9 10 of | per cent. The open
market rate at Paris is |j per cent, at Berlin it is 1£
per cent and at Frankfort If per cent. According to
our special cable from London the Bank of England
lost £463,632 bullion during the week and held at the
close of the week £37,470,208. Our correspondent
further advises us that the loss was due to the import
of £243,000 (of which £133,000 were bought and
£110,000 were imported from Australia), to shipments
to the interior of Great Britain of £107,000 and to
exports of £300,000, of which £200,000 were to the
Gape and £100,000 to Turkey.
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The foreign exchange market has been strong this
week at the highest points of the year for nominal
rates, while those for actual business in long and short
sterling have been the highest on record. Prime com-
mercial sterling is quoted at higher rates than sixty
day bankers’ bills ruled at during the latter part of
April when exchange was at the highest points. Uieie
are so few bills that they are eagerly sought and
promptly taken when offered, and they are chiefly
confined to drafts against provisions. As soon as
grain begins to move early shippers will probably ob-
tain better figures for their bills than were ever know a
in the market. The supply of security bilk has been
moderate this week, but it i3 likely that large amounts
will soon be drawn. It was announced
Tuesday that the Pennsylvania Railroad
pany had arranged with Speyer & Co. to
sell in London £1,000,000 sterling 3J per
cent fifty-year bonds of the consolidated mortgage.
The subscription books were opened in London yester-
day July 12 at 10 a. wr. and closed at 10: 30 A. M., the
loan having been very largely over-subscribed. There
was a report early in the week that Messrs. J. P. Mt -
gau & Co. had placed in Europe another large block of
Southern Railway stock, and later a well sustained ad-
vance in Louisville & Nashville gave color to a re-
port that the European holdings of this property had
recently been largely increased. Bankers in a position
to be well informed say that the offerings of bills this
week have been mainly Syndicate bilk, and this state-
ment is confirmed by other bankers who have been
able to locate the source of supply. These drafts have
not been freely offered, but only in such amounts as
would satisfy the most urgent inquiries. Of course
the advance in rates for actual business in sterling
could scarcely fail to revive reports of intended gold
shipments, but there have not been the slight-
est indications that such were ever contemplated.
Messrs. Nesslage, Colgate & Co. will send out, it is
true, $250,000 gold by the Campania to-day, but this
is made without reference to market conditions, as a
supply of bills could easily have been obtained. The de-
mand for remittance has been good, with an abatement
in the inquiry to remit for coupons. Oa Monday the
market opened strong, and Lazard Freres and Baring,
Magoun & Co. advanced their rates for both long and
short half acent. Rates for actual business in short
sterling were raised to 4 89]@4 90, while cable
transfers were 4 90@4 90L Prime commercial bilk
were quoted at 4 88£@4 88| and documentary at 4 87]
@4 S8. There was also an advance of about ~ of 1 per
cent in francs, of 1-16 in long marks and of the same
in guilders. On the following day actual rates for
sixty-day sterling were advanced to 4 89@4 89”; for
short to 4 90@4 90] and for cable transfers to 4 90£@
4 90], while prime commercial bilk were quoted
at 4 88”~@4 88f and documentary at 4 88@4 88£ and the
tone was firm with a good demand to remit by the
mid-week steamer. The market was firm again on
Wednesday without any change in rates. On Thurs-
day the tone was dull and steady and the Bank of
Montreal advanced posted rates half a cent for both
long and short, so that rates by all the drawers were
uniformly quoted at 4 89f for sixty day and 4 90©
for sight; but yesterday the Bank of Montreal

on
Com-

advanced half a cent more to 490 for long
and 491 for short. The following table shows
daily posted rates for sterling by the leading
drawers.
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The market closed firm on Friday at 4 89”°@4 90 for
sixty day and 4 90] @4 91 for sight. Rates for actual
business in sterling were 4 89@4 89" for long, 4 90@
4 90£ for short and 4 90] for cable transfers. Prime
commercial sterling was 4 88£@4 88J and documentary
was 4 88@4 88].

The returns of earnings now coming in for the first
week of July show in many cases very striking gains.
For instance the St. Paul reports earnings of $512,901
the present year in that week, against only $312,317
last year, the Wabash $224,199, against $45,267, the
Denver & Rio Grande 8135,100, against $49,400, &c.
The explanation, of course, is that we are comparing
with the period of the great railroad strike last year,
when a large part of the mileage of the country was
completely tied up for a time. Only 47 roads have
yet furnished returns for that week, and for these
aggregate earnings the present year are $4,315,316
against $3,124,183 last year, an increase of $1,191,133,
or 38 T2 per cent. The exhibits have been making better
comparisons each month recently, as shown in our
article on another page reviewing the figures for June
and the half-year.

The Illinois Central statement of gross and net for
May has been issued this week and reports $223,962

increase in gross and $203,771 increase in net. The
Atchison also has a good exhibit, showing $168,-
691 increasein gross and$150,256 increase in

net. The Union Pacific Denver & Gulf for
the same month reports gross of $295,219
against $236,613 and net of $51,106 against $53,-
799;the Mexican National gross of $369,506,

against $378,533, and net of $169,878, against $169,-
571; the Pacific Mail $462,315, against $454,706, and
net of $113,917, against $148,009, and the Philadel-
phia & Erie gross of $379,387, against $309,608, and
net of $125,514, against 80,553. The Ohio River has
net of $18,111, against $18,843 ; the Indiana Decatur
& Western $16,441, against $757 ; the Mexican North-
ern $31,891, against $31,820 ; the Chicago & West
Michigan $20,874, against $22,195, and the Detroit
Lansing & Northern $22,821, against $16,125.

Fmmmmmmememnenmanen May Earnings.-------=-==-=m=--m-

18C5. 1894. 1893. 1892.
Name of Boad— £ £ £ £

Atchison Top. & SantaFe ..Gross 3,279,043 3,110,352 *4,303,298 3,770,64 0
Net 665,552 515,296 *1,637,400 1.412,744
hicago & West Michigan.. .Gross 132,022 120,129 174,635 160,717
Net 20,874 22,lus 41,400 45,552

Detroit Lans. & Northern.. .Gross 96,817 83,660 101,060 93,761
Net 22,821 16,125 17,961 10,931
Illinois Central........cc......... 1,651,833 1,427,871 1,739.507 1,458.354
Net 577.819 374,018 553/17 250,558

Ind. Decatur & Western... .Gross 41,762 30,210 33,707 30,263
Net 16.411 767 5314 1,032

Mexicau National................ 369.506 378.533 873,734 330,253
Net 169.878 169,5/1 14C.857 110,754

61,007 64,054 66,923 58,711

Net 18.111 18.813 22.912 23,508

*Colorado Midland included in 1S93, but not in the other years; the figures
for that road for 1893 not having been published.

The following statement gives the week’s movements

of money to and from the interior by the New York
banks.
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.. S.au.000; ss.sse.0e0 Gain *685000
Goia.,..ccceei—eeeeeeeennn. — - 490,000 300000 Sain. 160,000

Total coU aralogoi too-iers. ... #4101,000: *3 20000 Gain. *815.000
With the Sub-Treasury operations the result is as
Iftj#

follows.
Witk Broip» IM IS 1556 L 72 G N

Bans® Interior moverrent, asabove 4,101,000 *3,254,000 (Jam  *345,000
Sob-Treawryoperatiors............. 14,800,000 14,500,000 Gala, 300,000

Total g<\lettal taUrn.... 'sis.e0i.eco tin 1,14S04

The following table indicates the amount of bullion
in the principal European banka this week and at the
corresponding date last year.

Currency......... ..... .

July li. mm. M v 10.180*.
Bank 9)
O'M. ( SUPtr. 1 mat <JBML mmr. 1mat
t M M * *
England.... PR s 150 5 7 $5.500.31 7
rtnam.......... 81.465,005 50.233.165 I3t,«H.170 50,;e«.0-.> JS3 HtO . &1
Genoitej..... SM83.4M N 30 50.540,000 31.896,1100 ti.06B.000 44 041,000
Aol llurw r 4014, —1*1700" [YANAC 10515. M 1650 30.au. -0
_______________ S,00*,0ae:u4Sto.ooo *0.311.000 er.sivwi p,m m ILtSO.n »
Xeta.rlaiM.. *4ss,w, 7,0sh.<»»: mmooM LSMJK® 6,0n .*»> ILIwi.*.*

JfaLBeteinm. t.7»3.S*1 LS80.607 11110000 3.-VMSS Ui*MT 131>.<

VOt.ow.wk wnatai m*a*@ ®ssaxnsu uw.n»>X'wye-v-wt wi.i-c.w

A SURE waAay TO DEFEAT FREE SILVER.

An amusing instance of over-acting has been the
part performed by some of the silver newspapers in
the South during the past fortnight or more in denun-
ciation of our article of three weeks ago entitled “ A
Sure Way to Defeat Free Silver.” Nothing a man
who hugs au error is so sensitive about or resents so
quickly as a plan for educating himself and his fol-
lowers. Just now, too, the thought had got to be a
peculiarly distasteful one. Tnese Southern " Silver-
ites” had well-i.igh made themselves think their
numbers equaled their noise. A few public meetings
held in Kentucky and a few capital addresses for eiu-
cational purposes served qutckly to undeceive them.
So when we proposed, as the way to defeat free silver,
more meetings, mom addresses, and more education, it
is perhaps hardly to be wondered at that these
Ishmaelitcs should in their rage wrap their cloak of
self-righteousness about them find, like a strolling
company of barn-stormers, “ tear a passion to tat-
ters” in protesting against this “ bold and brazen"
effort to cormpt their few remaining disciples.

But we have no wish to measure words with that
class of people ; their views they will of course support
in the way most congenial to themselves so long as
they can muster into their service a profitable number
of readers who love misstatement better than truth.
There is though another body of men our article has
brought to our notice for whose errors we have a some-
what different feeling; for they have written ns that
they have been constant readers of the OHBoxicpe for
a quarter of a century, or more or less, and yets rmi of
them still seem to be groping in the dark or at least
in the twilight. What is worse too, they have a
notion, gathered we mast presume from the fahe
assertions of certain of the newspapers referred to
above, that they see something like a squint towards
corruption in what we wrote. Here is a sample letter
—not precisely a sample either, because this correspon-
dent puts his words in a much broader form, and we
hav.s selected his communication on that account Tl
makes the direct and open charge that the Chronicie
in the article mentioned “ advocates the lavish use of
money for the thinly veiled purpose of corrupting
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Southern papers and politicians.” Since this assertion
follows the claim that the author of it has been a con-
stant reader of the Chronicle for twenty-five years,
we assume that he means to state the truth and is a
fair enough man to wish to withdraw his charge if, on
examination, it eannot be supported.

Galveston, Texas. JLI|y 1, 1895.

Ed Financial and Commercial 'Chronicle, New York:

Dear Sir—As a constant reader of your pap -r for twenty-
five wears, | cannot but confess to a feeling of sliarue and
humiliation which overcame rae in reading your article, “ A
Sure Way To Defeat Fre* Silver”

Is it fxjsdble that a hitherto eleau and conservative paper
like the Gkboxicle advocates the lavish use of money for the
thinly-veiled purpose of corrupting S mthern papers and poli-
ticians ?

Is this what the Reform Club and Wall Street call a cam-
paign of education ?

Already the flooding of the country with patent Reform
Club literature has acted as an irritant on ‘he Soulh aud
West, and knowing as | do the Southern character | fear
that your ill-advised course will have a most unfortunate and
contrary effect. Yours truly,

Rob't Bornkfeld,

It will be observed that our correspondent, as stated,
plainly charges duplicity and corruption— that is to
say, a corrupt object thinly concealed. The most
Charitable excuse we can give for him is that he has
not read the article in question except in part and very
carelessly. A'carious coincidence is that what the
writer says bears a strong resemblance to what a news-
paper said before him. That fact, taken in connection
with the irrelevant character of the criticism, favors
the presumption that the letter was written without
any.real knowledge of the contents of the article. Oar
proposal is wholly free from disguise or concealment.
No excuse but ignorance can be offered for misunder-
standing a single statement—uot a word or sentence
permits of a doubtful interpretation. Toe purpose
too for which the money was to bo used is set out
distinctly aud placed beyond miaoonceptidu. After
having at considerable length described how much
already had been done toward freeing men’s
mind* in the South from error on the subject iu con-
troversy, and how at the moment all the facts and
disclosures tended to disprove the claims of the free
silver advocates, we asked that money be given so that
the work ‘‘of educating the people,” w ich had thus
been so successfully begun, “ could be continued.”
Even if we had stopped there no one would have the
right to impugn our motive or misstate our purpose.
But to bring the proposal within the scope of the least
active “ - iverite ” mind and prevent any one’s stumb-
ling over our words, we went on to explain what work
was meant by adding—*“ a work thatis most effectually
done in that section” [that is in the South} “ by pub-
lic speaking and public meeting-." CerUioly it does
not require a high degree of intelligence to understand
that sentence ; nothing in it admits of a double mean-
ing ; the object referred to and the channels specified
for communicating with the people are as well known
to the writer of the above letter as his own uam», It
is consequently necessary to actually add to and dis-
tort the words and the intent of the article to draw
from any part of itan implied suggestion to raise
money for corrupting ".Southern papers and politi-
cians.”

Moreover there is another proposal iu what we wrote
which forecloses any low interpretation of the sort
given in the above letter. The article suggested that
the money to be raised should be disbursed through
the New York Chamber of Commerce Committee.
What we sought was to put the funds in the hands of
men absolutely beyond a suspicion of corruption, aud
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that aim and end could not have been attained in any
way more effectually. The object was national in im-
portance and in our view sacred in character. It
sought to help save the country from a great disaster
and the poorer sections of it from irreparable loss.
One needs no concealment under such circumstances.
Hence we said in substance or in effect—place the
money which is to be collected in the hands of men
whose names are an assurance that every cent disbursed
will be for an honest purpose, and the character and
direction of the disbursement be made public if re-
quired. In these ways we not only stated plainly the
objtct to which the contributions were to be dedicated,
but we provided, if our suggestion was followed, that
the money should be so guarded as to be placed beyond
the power of any man to misuse it. The writer of the
article might have been as corrupt as the imagination
of the author of the above letter describes and yet the
fund would be safe.

We think we have said enough to show our corre-
spondent that his words are libelous and not correct.
But we would ask, is he correct in his estimate of
Southern character ? His method of stating hi3 posh
tion as a judge on that point has quite an ex cathedra
air. It requires us to believe that politicians in the
South as'a body and the newspapers there are purchas-
able. Of course we cannot assume to know as much
as the writer of the letter does about “ Southern Char-
acter.” And yet we have a wide acquaintance in the
South, and our experience has been very favorable
indeed. All the Southern men we have ever met have
appeared to be highly honorable people. We have, too,
some close friends in that section of long standing
whom we do not believe any man would dare approach
with a corrupt suggestion—as true men as live on the
earth. Through our experience thus obtained we had
become of the opinion that the residents of the South-
ern section of our country were as a class peculiarly
clean, and that those who had any influence worth con-
sidering, both men and newspapers, could not be
bought. Even had we been in the corruption business,
the last section of the country we should have chosen
for our operations would have been the South. We
are inclined still to think that judgment is correct.

One single thought more. Our correspondent speaks
of feeling “ a sense of shame and humiliation” at the
suggestion of New York contributing towards the nec-
essary expenses of conducting a canvass in the South-
ern States. AVe have seen the same pious horror ex-
pressed recently in a Southern silver newspaper, and
it is such a remarkable assumption of virtue or exhibi-
tion of ignorance, we do not care whici it is called,
that we cannot help referring to it. We do not believe
that an election in any Southern State ever occurs hav-
ing a national importance attaching to it in the course
of which some of the candidates do not receive from
other States contributions of money to meet some

portion of the expenses. That there is anything
“ humiliating in such an application or wrong in re-
sponding to it favorably is a novel idea. The obtain-

ing of money issome times accomplished privately as a
personal matter, but every Congressional year it is
done openly through campaign committees. In the
latter case a committee of each party exists at Wash-
ington for the purpose of forwarding the elections.
Not only are documents sent but all the money the
committees can raise in New York and elsewhere is
distributed to help pay expenses—putting the money
where most needed and where it is believed it will be
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most effective. In a Presidential year this kind of
work is also done by a general committee not only for
the purpose of helping to elect the President but also
of helping to secure the election of all the other can-
didates of the party.

In brief, as every one knows, the workers in a party
on occasions when an election affects questions of na-
tional importance invariably look to the richer men be-
longing to the same organization in their own and other
States for assistance. So far as the money received is
spent properly neither the suggestion nor the transac-
tion has ever given rise to “ a sense of shame or
humiliation” to any recipient of such funds or any
one else, but rather to a feeling of satisfaction and
friendliness. Certainly if as a party measure this may
be done, how much more desirable is it when the-
guestion concerns a vital principle, rising to such pro-
portions as to affect every industry and every value in
the land ? Conducting a canvass is an expensive mat-
ter—a single public meeting costs money. When the
desire is to educate States on the subject of finance and
to hold numerous and attractive meetings in every school
district, attractive enough to bring out the people, it
costs a large amount of money. Remember too that
a public meeting to propagate sound money views is a
very different affair from a free silver gathering.
About all the “ free-silverite” needs is an “ orator”
with a loud voice and free action, capable of saying
“ gold-bug,” “ Wall Street,” “ Vanderbilt,” and now,
with special emphasis, “ Pierpont Morgan, the Prince
of Gold-bugs ;” added to that, if this orator can get
off a round lot of figures glibly that have no truth,
but nevertheless cited as coming from a Government
report, and tell his hearers that they prove black is
white, he draws a crowd and fills the bill completely.
These gatherings and speeches, in the absence of the
truth intelligently and simply presented, have an
inspiring effect among the class addressed, and carry
the day.'

Under these circumstances we were of the opinion
when we wrote, and are still of the opinion, that men
of wealth do not live up to their duty if they fail to help
in every legitimate way to rid our Senate Chamber of
those men who have destroyed business during tbe past
year talking and voting for free silver and obstructing
all sound money legislation, and who are only waiting
now for another opportunity to begin and pursue their
congenial work of disturbing it again.

UTILIZING THE POWER OF NIAGARA.

The Nineteenth Century has been distinguished by
many wonderful inventions, discoveries and achieve-
ments. Its closing years are now being marked by an
achievement which will certainly not rank as the least
among its great events—the utilization of the power
of the Falls of Niagara.

There is nothiug novel or striking in the mere use
of water power, which is as old as history. We may
note as a matter of fact, though, that that form of
power has within recmt periods given place largely
to other forms of power—steam, &c.—which were
found to be more ecomical, more serviceable, and
of greater availability. But when we speak of using
the power of Aiagara, we do not have in mind an ordi-
nary employment of water power. The scale upon
which the work is being carried on at Niagara would
alone place the undertaking on a totally different
plane, requiring the solution of many new and diffi-
cult problems in hydraulics. But in addition it is con-
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templated to convey the power long distances, and in
this particular the project has been a peculiarly daring
one and has involved engineering problems which have
attracted the attention of the whole world.

While from a scientific and engineering standpoint
the work possesses distinctions which stamp it as one
of the great undertakings of the century, the event is
no less noteworthy or important in the industrial pos-
sibilities which it opens np. The discharge of water
over the falls has been estimated by Government
engineers at 275,000 cubic feet per second, giving with
a fall of 216 feet the equivalent of million horse-
power. The figures are so large that it is difficult to
grasp them. Consider the benefits that must flow to
mankind if but a portion of this vast energy can be
turned to practical uses. Only a few years ago it
seemed as if all but a very small fraction of it must
continue to go to waste, as it has forages, for it appeared
like an idle dream to think of using the power any-
where except within a limited distance of the Falls.
But now Nikola Tesla, that greatest of electricians,
talks of placing 100,000-borse power on a wire and
sending it 450 miles in one direction to New York and
500 miles in the other direction to Chicago. And who
will venture to say that this promise will not be real-
ized ? la truth, the promise seems nearer realization
already than the moit sanguine dared to hope but a
short while since.

That power can be transmitted for long distances in
the way proposed has not yet actually been demon-
strated, and therefore can cot be counted among the
assured facts. Nevertheless, the experiment* canneVed
with the recent installation of the 5,000-horse power
dynamo at Niagara Falla would appear to leave little
room for doubt on that point- Tom experiments
were conducted on the 28th of .Tare, and they were
pronounced in every way an unqualified success. Tar-
test in this case involved the transmission of power
from the central power station on the inlet canal to the
worka of the Pittsburg Rednotion Company, manufac-
turers of aluminum. These works are on the land of
the Niagara Fall* Power Company (which is the cor-
porate name of the enterprise) and are 2,500 feet dis-
tant from the power-house, which is 'reached by an
underground conduit for electrical uaotmiesion. The
dynamo—said to be the largest in the world— wav built
by the Weatinghouse Company at Pittsburg, while the
works for the transmission of the electrical power to
the manufacturing establishment were constructed by
the General Electric Company. When the trial wag
mahe the whole apparatus was found to work in a
faultless manner, and the Reduction Company has
been using the power ever since. The Carborundum
Company, about one-third of a mile distant from the
power house, is also using power from the dynamo.
The Wcslinghoute Company has the contract for two
more 5,000 hcrse-powerdyaamos, which will be erect 'd
alongside the first one on the canal that has been built
on the margin of the Niagara River,

Trie advanced stage of the work and the success at-
tending it thus far makes very timely the number of
C«#wrs Mmijttiinr, just issued, devoted entirely to a
description of it. Tne story, as here told, is one of
exceptional interest and no one can read the series of
papers or articles of which it.is made up without b3ing
impressed both with the magnitude and the daring of
the undertaking. The articles have been written by
those identified with the enterprise in various capaci-
ties, and they give »nt a comprehensive idea of the
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nature and scope of the work and the great progress
already made iu bringing to completion the plans and
ideas of the projectors. Francis Lynde Stetson, the
First Vice-President of the Cataract Construction
Company, furnishes a general survey and outline of the
project, and briefly recounts some of the trials and
difficulties which have had to he overcome, and the
very many novel and perplexing questions and problems
that confronted those charged with the preparation
and execution of the plans. Prof. W. Oawthorne
Unwin, one of the International Niagara Falls Com-
missioners, furnishes a paper on "Mechanical Eaergy
and Industrial Progress” ; Albert H. Porter, late
Resident Engineer of the Cataract Company, selects
for his theme " Some Details of the Niagara Tunnel” ;
George B. Burbank, late Chief Engineer of the Cataract
Company, writes on the "Construction of the Niagara
Tunnel, Wheel-Pit and Canal”; Clemens Herschel,
Consulting Hydraulic Engineer, telk of the "Niagara
Mill sites, Water Connections and Turbines”; Lewis
Buckley Stillwell, Assistant Manager of the Westing-
house Electric Company, describes "Electric Power
Generation at Niagara” ; John Bogart gives a descrip-
tion of the "Industrial Village of Echota at Niagara” ;
Col. Th. Tdrrettini, Director of Public Works, Geneva,
Switzerland, writes on " Notable European Water Power
Installations” ; 8. Dana Greene, Assistant Manager of
the General Electric Company, on the " Distribution of
the Electric Energy from Niagara Falls,” and Peter A.
Porter, on "The Niagara Region in History.” The
whole forms a collection of articles not only of absorb-
ing interest but exceedingly useful and instructive.
The inception of the undertaking may be said to
date from the orgauizition of the Niagara Falls Power
Company in 1886, incorporated by act of the Legisla-
ture of the State of New York. For threeyears, as Mr.
Stetson says in his piper, the originators of the project
were engaged in convincing capitalists that it would be
commercially profitable to undertake aud complete the
development of the plan proposed. The enterprise
encountered the experience with which all novel or un-
tried propositions have always met. There were the
usual number of persons ready to prove that the thing
could not be done, or that it would be of no practical
use if it could be done. The plans had been prepared
by Mr. Tnomas Evershed, who by reason of his train-
ing and experience possessed special fitness for the task.
R -ferring to the objections raised to it, Mr. Stetson
with fine sarcasm says: "But of course the publica-
tion of this plan invited and encountered the demon-
stration of its absolute impracticability, as well as the
improbability of the use of the power if developed.”
Mr. hiward Atkinson had strong doubts which found
expression in a public letter in October 1886, and
others also gave utterance to their misgivings.
The promoters of the scheme were not disturbed by all
this. The practicability of the tunnel had been called
in question, but Mr. Stetson says it was shown that the
capa ity of the original tunnel, about 120,000
horse power, would exceed the combined theo-
retical horse power of Lawrence, Lowell, Holyoke,
Turner's Falls, Manchester, Windier Locks; ILIlows
Falls and Cohoes, and would very largely exceed the
actually developed power of all these places, and Au-
gusta, Paterson and Minneapolis iu addition. "Con-
sidering the further right to construct an additional
tunnel of 100,000 horse power on the American aide,
and to develop at least 2.50,000 horse power on the
Canadian side, it wa3 readily recognized how vastly
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this local development promised, in extent, to surpass
the combined water powers of almost any American
State or section.” But the question still remained
whether water power could be furnished successfully
in competition with steam—an important question,
since in the vicinity of Buffalo good steaming coal can
be obtained at has than $1-50 per ton. Of course the
promoters satisfied themselves fully on that point
before proceeding with their venture.

Finally in 1889 the Cataract Construction Company
was organized by those interested in the Niagara Falls
Power Company and was given the construction con-
tract. It follows that work has been in progress for a
period of sixyears. The plan comprises a surface canal,
250 feet in width at its mouth, on the margin of the
Niagara River, I£ miles above the Falls, extending in-
wardly 1,700 feet, with'an average depth of about 13
feet, serving water sufficient for the development of
about 100,000 horse power. The walls of the canal are
of solid masonry and are pierced at intervals with ten
inlets, guarded by gates which permit the delivery of
water to the wheel pit in the power house at the side
of the canal. The wheel pitis 178 feet in depth and
is connected by a lateral tunnel with the main tunnel,
serving the purpose of a tail-race, 7,000 feet in length,
with an average hydraulic slope of six feet in 1,000,
the tunnel having a maximum height of 21 feet and
width of 18 feet 10 inches, its net section being 886
square feet. The tunnel was first used in January of
last year, and in constructing it 1,000 men were con-
tinuously engaged for three years. During the process
of construction 300,000 tons of rock were removed
and more than sixteen million bricks were used for
lining the tunnel.

Mr. Stillwell, the electical engineer, in his article
makes the statement that no enterprise of modern
times involving special and extraordinary engineering
problems has been more carefully, more patiently,
more systematically or more intelligently studied than
has this one of the utilization of the water power at Ni
agara. And as we read Mr. Stetson’s account of the
work we are forcibly impressed with the truth of the
statement. Each step in the process had to be care-
fully thought out. The experience of others in the
same line served only as a partial help, since the
present project was in many essential particulars totally
different from previous similar undertakings. Take the
matter of the turbines, for instance. Water wheels of
considerable excellence are readily enough obtained, but
it was not easy to find wheels suitable for the special
requirements of the Niagara Falls Company. And
so in securing the other contrivances necessary to
the operation of the works many novel and untried
problems came up. Mr. Edward D. Adams, the Presi-
dent of the Construction Company, happily conceived
the idea of offering a series of prizes, and an Interna-
tional Niagara Commission, composed of leading scien-
tists in Europe and America, was constituted for the
purpose, with power to award $22,000 in that way.
The first result we are told was the selection of Messrs,

in Faesch & Piccard, of Geneva, as designers of the tur-
perbines.

done The next step was to determine upon the mode of
lattennsmitting the power to be developed from the tur-
ingtonea. 'fir. Stetson says that in 1890 four different
9 of transmission were seriously considered,
' manila or wire rope, by hydraulic pipes, by
d air, and by electricity. A tour of inspection
pe was made by Mr. Stetson and Mr. Bogart
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to study the different systems. It wa3 finally deter-
mined to adopt electricity as the means of transmis-ion,
and in December 1891 the Niagara Company invited
competitive plans and estimates for the development of
electrical power and of its transmission both locally
and at Buff do. As the result of that competition “ a
two-phase alternating generator of 5,000 horse power,
developing about 2,000 volts, with a frequency of 25,”
was decided upon as the best practicable unit and
method for the development of electricity for power
purposes, and the Westingbouse Company was given
the contract to build three dynamos of this type.

As stated above, one of these dynamos was put up
along the canal two weeks ago, and is now delivering
power locally. The company will be prepared shortly
to proceed with the construction and operation of a
plant for the transmission of power to Buffalo, eighteen
miles distant. How much further the power can be
carried at a commercial profit, Mr. Stetson says,
remains to be seen. Electrical engineers have reached
the opinion that the power can be delivered even at
Albany, 330 miles distant, cheaper than it can
be produced by triple-expansion steam engines. The
Niagara Company will rest for the success of its under-
taking chiefly upon the delivery of power within near
distances, but the promoters at the same time have
definitely determined to furnish power to distant con-
sumers, though how distant they are not yet prepared
to say.

A word as to the men who have risked their money
in the enterprise, and to whose faith and courage it
owes its progress. They are William B. Rankine,
Francis Lynde Stetson, J. Pierpont Morgan, Hamil-
ton McK. Twombly, Edward A. Wickes, Morris K.
Jesup, Darius Ogden Mills, Charles F. Clark, Edward
D. Adams, Charles Lanier, A. J. Forbe3-Leith, Walter
Howe, John Crosby Brown, Fredrick W. Whitridge,
William K. Vanderbilt, George S. BowdoiD, Joseph
Larocque, Charles A. Sweet of Buffalo, and John
Jacob Astor. These are all notable people, and Mr.
Stetson says that most of them have served as officers
and directors of the Construction Company, giving
freely of their time and experience to the conduct of
the enterprise. Mr. Stetson also pays a well-deserved
tribute to the zeal and ability of Mr. E. D. Adams.
He says : “ Among all these names it may seem invid-
ious to select any for special comment, but, after the
early and continuing interest of Mr. Morgan and Mr.
Mills, and the later accession of Mr. Astor, it was, as
it continues to be, a matter of congratulation to the
Cataract Construction Company that the origination,
the development and the guidance of its afEairs have,
from the first, received the intelligent and continuous
attention of its President, Mr. Edward D. Adams.”

PHYSICAL CONDITION OF
RAILROADS.—II1.

At the close of the last article we were speaking of
the value of the amount of earnings spent per mile of
road for maintenance of way and structures as a guide
to the investor. Every one familiar with railroad
reports knows that the operating expenses of a com-
pany are customarily separated into several heads, one
of which represents the cost of “ conducting transpor-
taion,” another the “ maintenance of way and struc-
tures,” this being the part of earnings applied to
repairs and renewals, another the “ maintenance of
equipment,” etc. If we divide the item “ maintenance
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of way and structures” by the average number of
miles of road operated during the year, we have as a
result the average sum per mile spent ont of earning
to keep the road in good condition. It is an item the
meaning of which is easily comprehended but which
must be used with discrimination.

Xo one can furnish the investor with a fixed
financial measure for determining in every case the
sufficiency or insnfficiency of the expenditure of the
amount spent for maintenance. @ The safest method
as we said last week, is to compare the amount so spent
with the amount used for the same purptse by other
companies similarly situated a3 regards traffic, country
traversed and age and character of road. F > normal
cases, as we shall show below, railroad experts have
figured out the sum of money required to maintain a
road ; but one does not need to be told to keep in mind
the conditions that cause considerable variations in
particular instances, among which are—very many or
very few trains, very poor physical condition of prop-
erty demanding heavy outlays, or very high degrees of
excellence requiring smaller sums, exceedingly low or
exceedingly high grades, old properties needing modern
appliances or new properties already equipped for
economical operation and demanding but slight re-
pairs, etc. Appreciating the exceptions which he may
meet, the reader will be helped by studying the fol
lowing table compiled from the report of the Inter-
State Commerce Commission for the year ending Jane
30, 1893, a period during which railroad expenses were
still uncurtailed by the economies subsequently put in
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force. The table is as follows :
Ifatnten,
. . imit of
Milti train*  team and
vt tmmmm ptr mU« timermu
roam. per mu€. frrdaif. per mile.
trsmrn STATU* Total
Road* R«rsoMR(TEi>. 159,780 *7,100 13-4 %sm
TLS. Droop | 7.A20 11*711 22if 1,869
mou- 19,271 10,2*0 29* 1,907
MM 8.812 17-9 1,218
il o *,151 9-3 mn
"t “ 4,798 10-0 755
« 8.153 11-3 8*8
it g 4.547 7-7 ess
# 5.0%4 9-7 772
« 4,118 3-0 72b
Tt w 5,501 8-0 839
Foot Note.—The sproap* above mentioned Ineitide the following
States:
nrmH) 1 Broun V.—rCou.j anmp rut
J?®w England Slate*. Oeorgla, Kanmm.
tiroup XX Alabama. Arkansan,
Sew York. Miasfewlppi. Oklahpma,
Ferns#jlvanh*. Itroup n . leu! MTerritory.
Sew Jersey, Wlaoontln, Part- of Missouri,
Delaware, till ol*, Do f'oiora/lo.
Maryland. ) lowa, Do Mexico,
. p til Mmricota. 0" Teaa*
Ohio, Part of SfiflhisBm, Broun /X.
IndDn*. Do Ml.soar!. Moat of TnwuL
Part of MtehtMa, Bo So. .Dakota, Part of '« Maexico.
e IXrfmpi V. Do So. Dakota. Ornup X.
Virginia, Oorm,,, Til. WMbl'ijrtoa,
West Virginia. Montan *, Oroaon,
Sertfc Cistroltea, Wyoming, ldaho,
Sotttb Carolina. NVbrask's California,
Oormip r. Panof Softb Dakota. Sev ulii,
Kentucky, Do Strath Dakota, Otoh
Teon' sates, % Colorado. Arizona.
Viofit%. Part of Sew Mexico.

The table above given shows the average expenditure
in the United Sta'es per mile of road for maintenance
of way and structures to have been in the year named
4997, but this average is higher than it would be were
it not for the large average of Croups I. and Il, These
have an average of $1,669 and $1,907 respectively per
mile, which is extraordinarily large. This is accounted
for by two facts, namely, heavy traffic, as witnessed by
the gross earnings of $11,711 and $16,240 per mile of
road, and the large amount of double track, which of
course necessitates heavier outlays for renewals than
single track, though by no means double the amount.
Excluding these two groups the average per mile for
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Croup IIl., which includes the S aces of Ohio, Indi-
ana and part of Michigan, is $1,212, while in all the
other groups the amount varies between $608 and 1846
per mile. A writer* in the “ Riilroad Gazette” ex-
presses the opinion, which we would be slow to accept
in its entirety, that these sums are inadequate, and that
$1,000 per mile would be more nearly correct for roads
earning $5,000 gross per mile. Some notable excep-
tions there have been and doubtless Borne still exist to
the rule of good management, but we believe the great
majority of American railroad managers are keenly alive
to the necessity for supplying their roads with all mod-
ern appliances, and that in very many instances the
yearly outlay for maintenance is rather above than be-
low what wilt be the proper average when the solid
road-beds, heavy rails and heavy bridges, etc., have
been secured.

At the same time we recognize that never has the
need of liberal expenditures for renewals and improve-
men ts been more pressing than it has become of late years.
The weight of the trains rnn has been increased so
enormously—the Evansville & Terre Hinte for
instance carrying in the fiscal year ending Jane 30 1894
no less than 287 tons of freight per train mile contrasting
with 105 tourin 1889— that under the heavy loads the
road bed unless carefully preserved and strengthened
goes rapidly to pieces. Moreover wo agree perfectly with
the writer referred to above in deprecating a “ policy
of ignoring the deterioration from year to year until it
requires so-called extraordinarv expenditures and
betterments to again put the road into good condition.”

Mr. Wellington, recently deceased, in his standard
book on Railway Locvtion, a book still highly valuable,
though to some extent antiquated as regards its statis-
tics, gives a table that we think it worth while to
reproduce, notwithstanding the development that
hta taken place since the table was first published
[1887J has, as already said, raised somewhat
the requirements for renewals. Mr. Wellington
says: “ The total cost of maintenance of way
for single-track railways of moderate traffic may be
safely estimated as follows for those items only which
are practically independent of volnme of traffic :

CiocoM la* ... #150 to (225
Do for *lde-track#............ 1> to  so
Laboron ti*cK.........ccceuee 150 to 00
Ttoek walking . So to 00 per mile of main
* H *
Browmiin - 5 80 o 100 trick not laoliullag
Fence* ami mtamitoiieonA. .... 2ft to  so ?"e Mte  of L;trlttgfr*-
C*tU»*<t>i#r»(s,opencalverts ana $1Og]fTOSr ook Taber,
eroeatogs 28 to 50 p Y-
Total... #480 to $-15
Stool rail* ... $20 to $100

"To this estimate must be added certain allowances
for maintenance of structures, for the maintenance of
large yards and terminal facilities, and for extraordin-
ary damages and repairs, and aho for the weir of steel
and other expenses, according to traffic. The amount
of necessary expenditures which can with any propriety
be assumed to vary directly with the tonnage will be—

Stool ran*, (Including all espouses for
relaying splk-s, etc... connected there-
Track labor, Gic., 15 Sents per train talio
Track watchman i
3 cent* per train mile.
“ This amount will vary almost cxictly with the num -
bnr of trains independent of their weight and leugth.
The present rate of expenditure for rail renewals in
all parts of the United States is much higher than the
above, or about $200 per mile, but this can hardly
continue to be permanently the case.” The 3 cents a
train mile is equivalent approximately to $11 for a

‘Joseph O. Osgood, Railroad Oazetto, Feb. 22,1895.
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train run over the mile daily for 365 days (3c. x 365
$10 95), consequently this variable quantity in mainte
nance raav be ascertained by multiplying the average
number of trains daily per mile of road by eleven.
It makes necessary an addition to the preceding
table, for a road averaging twelve trains daily over its
entire length, of $132—the total requirements for
maintenance ranging from $612 to $1,017 on roads of
moderate traffic, exclusive of amounts for maintenance
of structures and terminal yards. Mr. Wellington
was a highly conservative practical man, and much
importance deservedly attaches to his deductions.

In connection with the expenditure per mile of road
for maintenance, considerable light may be gained as
to the way a property is being managed by considering
the number of new ties and the number of tons of rails
placed each year on an average to each mile of track.
While the annual expenditure on account of new ties
and rails is not usually by itself a very great item, it is
a good indication of whether the condition of a road is
being permitted to rundown. During such a period
of extreme depression as we have recently passed
through the average outlay may properly enough be
disregarded and a far less sum be spent, but experience
teaches that as a rule failure during a number of years
to renew ties and rails at a reasonable rate is the pre-
cursor of financial collapse. Tne number of ties to
the mile varies from 2,464 to 3,000. The average life
of a tie is generally estimated at eight years, so that
one-eighth the entire number, 300 or 400, costing from
35 to 50 cents each, should be replaced yearly in each
mile of track—that is after aroad has been long enough
in operation to require renewals. IE less than 250 per
mile are laid for several years in succession by any but
a new road, there is good reason to suspect a neglect of
proper maintenance.

Steel rails are assumed by the engineer who exam,
ined the Atchison system recently to have alife on
heavy traffic lines of 15 years and on light traffic lines
of 25 years, an average life of about 20 years. Tfte
New York Central reports”™ the average life of its rails
at 12 to 20 years. Of rails weighing 70 pounds to the
yard 110 tons* are required for each mile of road,
hence at least 1-20 of this amount, or about 5-5 tois,
must on the average be renewed each year. Most new
roads may indeed be safely operated for a long time
with small expenditures on account of rails, but then
the renewals become all the heavier later on, either
swelling operating expenses or resulting, impoperly
we think, in new security issues—unless the conserva-
tive method of establishing a depreciation fund has
been followed. In any case, however, there is an ad-
vantage in knowing what amount of rails is being
hid and whether the new rails are-being charged in
whole or in part to the cost of operating.

At some other time we hope to show what various
companies have been spending on their properties by
way of renewals, and to point out in the case of certain
companies that become embarrassed in what respects

their reports had previously indicated approaching
disas'er.

Some of our readers may find it useful to liave in mind the R
known to every railroad engineer, that if we divide the weight of
rail per yard On the above case 70) by 7 and multiply the product
11 we obtain at once the total number of tons required to lav a milt
road. This simple ratio is derived by multiplying x, the weight of
rail per yard, by 1,7(>0, the number of yards to the mile, and then b
to get the number of pounds for a road with two rails. We then div
the result by 2,240, the number of pounds to the ton, and so obtain
number of tons to the mile expressed as

1/6 li
------ X, which is equal to 7 X
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RAILROAD GROSS EARNINGS FOR JUNE
AND THE HALF-YEAR.

In reviewing the gross earnings of United States
railroads for the half-year ending June 30, the fact
which stands out prominently i3 that ou the whole it
was a period of better results than the corresponding
six months of last year. At the same time the cir-
cumstance that the gain in earnings is comparatively
small, after a tremendous loss last year, is evidence
that the improvement has been by no means general and
that the conditions have not all been favorable. In
truth many of the conditions have been decidedly ad-
verse, and according as any particular road or section
has been subject in small part or in large part to their
influence have the returns of earnings been satisfactory
or the reverse.

Our statement is compiled within twelve days after
the close of the half-year, and therefore the exhibit is
necessarily somewhat incomplete. TVe have returns
for the full half-year from 126 roads, operating a little
over 100,000 miles—101,473 miles. On theso roads
the net gain in gross earnings for the six months has
been $7,100,663. As in other years, we have brought
together in a separate table the roads which have as yet
furnished returns only for the five months to May 31.
There are 63 of these, with a mileage of 45,469 miles,
and it will take from four to six weeks for the figures
for the month of June to complete the half-year to
come in for such roads. For the five months these
roads show a gain in earnings of $5,131,873. Alto-
gether therefore we have returns for either the five or
the six months from 189 roads operating 146,942 miles,
and the aggregate gain in gross receipts on this mileage
is $12,232,536, or 3-23 per cent. The combined results
are shown in the following table :

Miles of Road

Gross Earnings. End of Period.

1895. 1894. Increase. 1895. 1894.

*

$ $
230,558,676 229,453,013 7,100,663
155,061,461 149.932,588 5,131,873

391.618,137 379,385,601 12,232,536

126 roads 6 months....
63 roads 5 months—

101,473; 101,387
45,4691 45,400

Grand tot. (189 r’ds). U6.M21 146,787

The foregoing deserves to be contrasted with the
exhibit for the corresponding period last year. In
September last we estimate! the loss in gross earnings
by United Soates railroads for the firs; six months
of 1894 at 100 million dollars. But for our present
purpose a better basis of comparison will be with
the statement published by us on July 14 1894,
and prepared in the same way as the figures in
the above statement—that is, embracing the earnings
for some roads for only five months. Tne statement
then covered 148,772 miles of road, and showed a loss
in gross earnings of $74,506,653. Hmce we may sum
up by saying that on the roads making regular reports
and embracing about 85 per cent of the entire mileage
of the country, there has been a recovery of 12J million
dollars in 1895, after a loss in 1894 of 74JF million
dollars.

Last year all the leading conditions were unfavor-
able, and the railroads had to contend with a com iua-
tion of adverse influences, factors, agencies and events
without a parallel in their history. Business was still
suffering from the effects of the 1893 panic, and the
depression was intensified by the continued uncertainty
regarding tariff legislation, by the large gold exports,
by the apprehensions regarding the condition of the
United States Treasury and its ability to maintain gold
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payments, and by the large deficiency in Government
revenues. Then also there was the great strike
of the bituminous coal miners lasting from April 21 to
Jane 18tb, which not only cut off the shipments of
coal, but brought the iron trade almost to a standstill,
and compelled various other manufacturing establish-
ments to close up for the lack of fuel. In those six
months too the strike cf the employees of the Great
Northern occurred, and we likewise had the Goxey
troubles. The half-year closed with the general strike
of railway employees inaugurated by the American
Kailway Union in full blast. There were also great
floods, both here in the East and on the Pacific
Coast.

As compared with this very exceptional state of things
last year, the situation the present year of course was
greatly impioved. And yet, as already said, there
were many unfavorsl le factors, thns preventing the
recovery of any but a small portion of last years very
heavy failing off in earnings- The crop shortage of
last season was a very serioua adverse factor. It oper-
ated to diminish the grain traffic of the roads for one
thing, and it curtailed the purchasing and consuming
capacity of large sections of the population. In spec-
ial districts the crop failure was so complete that the
people found themsehes in a destitute condition, and
had to have assistance.

In the early part of the year all business interests
were deeply disturbed by the critical state of the
United States Treasury and the possibility that as a
result the Government might ba forced to suspend
gold payments. This trouble was overcome by the
contract with the Belmont-Morgan Syndicate, but bus
ineas recovery made only slow progress for some time
thereafter, and it was not until the last two months,
when it was seen how completely the Syndicate arrange-
ment had fulfilled the requirement*, that the revival
developed strength. Then, however, basinets became
very aetivp, manufacturing establishments started up
all over the country, advances in wages were announced
from all sections and in all industries, and the iron in-
dustry particularly experienced a boom.

The severe winter was also quite a drawback to the
railroad-*. We had a bhzzud here in the E*st in Feb-
ruary, blockading the railroad lines aod seriously inter-
rupting transportation work for a number of days,
while in the West scow and severe weather gerentity
were likewise disturb!} g factor?. The cold extended
over large area?, and involved sections of the country
usually exempt from that kind of if fluences. The
South was vidled by extremely cold weather several
time?, and in Florida frosts occurred which did great
damage to the orange crop. Some of the roads have
suffered very heavy losses in earnings as the result of
the diminution in the shipments of oranges. The
Cotton movement was in excess of that for 1804, but
planters realised such a low price for the greater part
of the crop that they were left in poor circumstance?,
and were not in position to purchase supplies freely.
One effect was to curtail the use, and consequently the
shipment?, cf fertilizers.

Rtdroad rates were pretty badly demoralized at dif-
ferent times in various parts of the conutry. Whether
the situation as a whole in this respect was any worse
than it was in the same periid of last year it is diffi-
cult to say. On the east-and-west trunk lines between
Chicago and the seaboard things certainly got into a
pretty bad state, and a number of attempts were made
to check the demoralization. Fina'lv, towards the
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close of the half-year the trunk-line presidents took
action (spurred od, it is believed, by Mr. J. Pierpontr
Morgan) which it is thought will prove effective. In
the South there was a dispute between the Seaboard
Air Line and the Southern Railway which led to a
sharp reduction in passenger rates to Atlanta and other
points.  The difficulty was adjusted before the close
of the half-year.

There were no great or general labor troubles like
those of last year, but there were some minor distur-
bances: for instance, the Norfolk & Western, which al-
most alone was not involved in the miners’' strike of
the previous year, had a strike of its own the present
year. Some of the Ohio roads also had difficulties with
the miners.

We have spoken of the contraction in the grain
movement. At the Atlantic seaboard the receipts of
grain from January 1 to June 29 were only 54,CI10,773
bushels in 1895 against 65,958,766 bushels in 1894,
86,599,043 bushels in 1893 and 141,307,007 bushels in
1893 ; and there was besides a falling off ia the ship-
ments of flour. At the Western primary markets the re-
ceipts of when*, corn, oats, barley and rye for the same
period were 134,908,781 bushels in 1895 against 177,-
067,194 bushels in 1894—a losts of nearly 43 million
bushels. We show the latter movement in detail in
the following.

RMMRO .IONIC 29

SECMI'T#0or FLOOR A*D ORAW VOS FOUR WEEK*
AND SIXC* JANUARY t.
flout. Corn. IMU, Bartov. «W,
ibwK) » udh.S (buth.) <lcaA. (tnuK.)
. C%tcom— B
i *k» Jan**wm iM.rrr- N0.7ii sjms*» J01,080 72,085
S art*, Jtir.,.. I-Ml 241,047 i*?2JM L31«¢,3M 117.430
&ae#j*&. i, mm L4in4v4 410 3« 2-4.fi: 4.100.0r4 77:S»
MnemJmn. 1 1804 ip 882,180
#—
f mm, 3mi*. tm$ 111,400  774.000  1- 8,000 42.805
I **. Jul,, m jm  1.200.000 73.Mil 70.800
LimiM 1 1** Stu ot 4,2-760.000 t.m*sas? 384,887
4*0.i.nw %7UMb utjm 4.101,000 3,082,070 318.7016
3t, fats**- )
i Mo, im»m tgGft mmyv tnjm
i e« law*. mu ims:r>r m wii um
eiiemSmt*1.1.@*  4;0A0! 018,771 45,03
mamsSttrn*1, w t *mju 357,41Kl 00,08#
4*%* Jann, BimMm i 0,NKi #,800 S.Wo0
4 *to. Jnm, W i 7.711 mjm 4,100 s.fioo
dpcejet. i, m,t*n 33 1#00 4**880 2 Mt>0
mdinc« J»n. 1 USH tWM tjim jm SCSSS 5.800 35.700
4wk* -imum, |$m 7¢,TfO: n<w 10#.402 18/12
o£*, uU,19 tm&m myv » 103,400 U-‘o
Jmn. 1. 71, -12 9*KkMA hm.rnt om 230.445 koK *,
|mmext, L mnl | &5,M9 740,2i*  204.188
*mm jao«u m n Ifta.1SJ1 M.t*0 148,830 80,11
i <rktJor«. tWFi IpetS ¢ 40025 J34VI14. 7282
mnmJmn. |. Im?, z.A* timj-kru mt,7m
Hugh J*i3. |* UkN] USI\/Yl 79121 311,03*  71W.HO 27.788
1 =*», Jano, MRSi Lim i9.«M 4,200
1**¢. JOU®. I-Sit! .Mm® mmcH  fiijm 1,200 4.200
ame>eJan. i, Ctm, 774 AM6,awi k . 45.000
itwmi y.ioi.iHWi  5i#00c* Iso.ow
thUum- .
* fhoky, Snm\ 1%y v/ Q070771 tottso{
4 urfc*, -Jitttll, 1X9*1 ?aiuds4 tide* mlM
mmm.J&tst %M\ utizw L mmv
S*oe«J*n. . m*i\ i § ,Pp*d«-rs! in.-m mgzv
j
*wte*. Jan**, imm 1SXAim )
stlw .imm, t&HI *Jol.mm un&mi
[]
Mn&nunn 1, mvh m m .Mm
Kon
1 wk», Jnm,, .tHH8 ml
imm . w m . .
lass. I. dagv stismi - 17M79 ‘WMl
8lre« IJtm. LWH! st.zm
Tetnl *t
| ufau Jons* i*»«;  tmitfte; %.tMM 1 2&H.703 123,943
*wick, Sum, t%U IMtJSW 20.cni* uf.m

glfiIMJio, L P>

MnmSm.. L mHi njm 8tn* 70.->3.p/ 4132.148 201 UMALE0?1 1,872,335

It will be observed from the foregoing that the fall-
ing off has been quite general, but that a considerable
portion of the whole occurred at Ohicsgo. lu the sub-
joined statement we give the receipts at Chicago for
the even half-year, and it will be noted that the aggre-
ga‘e for the six months in 1895 stands at only 60,808,-
882 bushels, against 82,972,481 bushels in 1894
and 89,584,198 bushels in 1893. The same table also
shows the grain receipts for Juno and likewise the
provisions movement at the same point for the month
and half-year.
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RKCKIKTS AT 011(0AGO DURING JONE AND SINCE JANUARY 1.

Sine* January 1.

June.

18U6. | 1894. 1S93. 1895. j 1894. 1898.
WfeM*i.bu*h HOS.rfll | 481,734 1,240,021 2,318.310 5,068,876 19,222,749
Gum .buik. 4,521,747 6,999,727 10,330,578 23,103.972 39.447.582 29,929,879
Oat*.. bu«h. 6,082.836 41- M 9,423,418 30.205,278 33.3S3.905 34,886,342
74,0381 70.930 81,921 771.358 682.180 722.076
Barter-bush. 201,593) 145.03)] 273,069 4,103,938] 4,439,869 5,323,153
11.188,272 11,021.148 21,361,' 37 60,808.832 82,972,481 89.594,198
iBO.ce- 268,969) 333.032 1,403.155 2,198.702  2,416.780
Pork ...bbls 1,5811 209 505 5.821 3,173 2,516
Catra'UJb*- 14,963.907 15.165,353 14,320,341 81.309,983] 65,841.898 60,357.590
Lard...... Ibs B.Ili".Jill 7,030.6261 5.450.990 28,882.209 37.316,388 26.226,265
UrehaffsNn 656.4091 662,5651 516.14H 4,096,9861 8.765,602 2,790,794

It deserves to be pointed out that the grain move-
ment over the different roads entering Chicago varied
a great deal—that not all shared in the falling off,
some actually having delivered more grain than in the
preceding year. In the Middle Western States— more
particularly Ohio, Indiana and Illinois—the crops last
year had been quite fair. Hence the roads traversing
this section pretty generally are able to report enlarged
receipts. On the other hand, in the Northwest aDd
the Southwest the crop failure was quite pronounced
and the roads into those sections clearly reflect the
effects of that failure. The distinction appears very
clearly in the following table, which we have made up
from the figures given by the Chicago correspondent of

the “ Evening Post” of this city.

DELIVERIEB OF FLOCIt AND GRAIN AT CHICAGO, JANUARY X TO JUNE 30.

— Grain. —----Flour.-
1895. 1894. 1895. 1894.
Bush. Bush. Bhls. Bhls.
Chicago dr North W'n.. G337.000 260,000 388,639 401,176
Illinois Central........ 13,,790,(00 ,038.000 6,597 13,950
Chic. Rock Is. € Pacific 5,313,0(0 >78,0-0 218.575 334,798
Ohio. Burl. & Quincy... 10,412,000 385,000 98,213 247,294
Chicago & Alton 4.,912,000 184.000 4,500 86,156
Chicago & E lilicois... 2,903,000 181,000 9,150 8.800
Chic. Mil. & St. Paul... 5 BO¥000 ,062,000 512,250 535,950
Wabash.... ... 1007.000 359.000 45,580 20,027
Chic Great Western .. 2,36',000 ,931,000 25,477 457,305
Atch. Top & Santa Fe. 2,343,000 ,454,000 150 955
Louisv. N. Alb. & Chic.  340.000 173.000 133
Total...ooocoiice 59,035,000 81,905,000 1,309,264 2,106,411

Thus we see that the receipts by the Chicago &
North Western were only 6,337,000 bushels in 1895
against 19,260,000 bushels in 1894, and that the Rock
Island, the Burlington Quincy, the St. Paul, the
Chicago Great Western and the Atchison also have
sustained considerable losses, but that the Illinois Cen-
tral on the other hand made deliveries of 13,790,000
bushels, against 10,038,000 bushels, and that the Chi-
cago & Alton, the Chicago & Eastern Illinois, the
Wabash and the Louisville New Albany & Chicago
likewise brought in increased amounts.

With reference to the provisions and live-stock move-
ment at the same point it will be noticed from the
table further above that the receipts of hogs were
4,096,986 head in 1895 against only 3,765,602 head
in 1894. The live-3tock movement as a whole, how-
ever, was less than a year ago, the deliveries having
aggregated only 128,289 car-loads against 143,697 car-
loads. Several of the roads which suffered most
from the falling off in the grain movement likewise
sustained heavy losses in their live-stock tonnage, as
will appear from the following, also taken from the
“ Evening Post.”

DELIVERIES OF LIVE STOCK AT CHICAGO, JANUARY 1 TO JUNE 30.
1S93.

1894. 1893.
Curs. Oars. Cars. (l:g?sz i

Atoh. Topnkn & Santo Fe.. 5,825 6,151 5042 6 7E|_3
Chicago & Altoo. ... 8,535 8705 12077 9,259
Ohio. Burlington & Quincy. 28,843 33578 27171 !
Chlcaao A Eastern lIllinois.. 3,021 2'155 2131 32882
Ohio. MU. & Nt. Paul............ 1a,371 21,402 18,607 ’
Chicago A North Western.. 22.658 28’,954 25’333 gg’igg
Chic. Rock lal. & Paclflo ... 18,671 16,2.3 13698 17.984
Chlo-go (treat Western.. 3,571 3.963 3350 '
Illinois Central 12.532 12"515 9548 ]iiig
W_abashi ................. 7 R72 6.826 9795 6'843
Wisconsin Central.............. 720 1275 821 669
Otbor roads 2,810 1:880 2,052 1,886

Total Cars.....omcen. 128,289 . 143,697 129,525 14 960
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As regards the cotton movement in the South, which,
as already said, was considerably in excess of a year
ago, the receipts at the Southern outports were, roughly,
2" million bales in the six months of 1895, against only
11 million bales in the six months of 1894. The gross
shipments overland in the same period were 694,757

bales, against 473,738 bales.
RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM JANU
ARY 1 TO JUNE 30, IN 1895, 1894 AND 1893.

Since January 1.

1895. 1894. 1893. 1895. 1894. 1893.

Galveston ... bales. 2,855 4,698 6,818 436,263 194.852 224,699

Ye'asco, &c.. 487 2,447 3,471 29,708 14994 22,022

New Orleans 11.971 25114 34,811 914,313 596,067 565,045

Mobile.... 2,284 605 1,327 73,747 51,4'8 36,595

Florida... 22 205 101 9,048 11,002 7.08*

Savannah.. 8.474 15,896 15111 254.983 227,405 365,611
1,075 919 47,551 47,593

Charleston.......cccceeuene... 888 659 3,376  J14.497 59,129 43,945
3,577 2,844 81.828 37,557

WlIminjfton 178 388 827 33,792 29,976 19,994

WashInKton, &c . 126 63 177

Norfolk 3,211 2,188 8,249 149,237 141.677 93,499

1,712 2,618 8,266 97,135 94,219 89,043

Total.... 36,764 58,881 76,357 2,242,228 1.508.592 1,230,422

In 1894 our monthly returns of earnings showed a
worse result with each succeeding month, c ilminating
with a loss of 21-48 per cent in June. The present
year the showing has been just the reverse of this, and
the comparisons have been growing steadily better,
though the improvement has been small alongside of
last year’s losses. In the first three months the changes
were comparatively trifling, in April there was a gain
of 4-65 per cent, in May a gain of 6'38 per cent, while
now for June we have an increase of $2,843,513, or 829
per cent.

Mileage. Earnings.
Period. Inc.orDec. P.o.
1895. 1894. 1895. 1894.
Miles. Miles. * * i
January (132 roads) 101,054 100,739 36,871,674 36,897,292 —25618 0%07
Febr'ary (131 roads) 100,620 100,519 33,303,022 34,021,368 -718,346 2-11
March (132 roads) .. 101,781 100,706 39,240,004 38,995,107 +244,897 (0*63
April (125 roads)__ 99,460 99,355  36,8->8,665 35,259,321 +1+39.344 4-65
May (132 roads)...... 100,273 100,178  39,391,43; 37,030,025 +2,361,407 638
June (126 roads) ... 98,726 98,640 37,195,279 34,351,766 +2,843,513 8-29

We have alluded above to the fact that in 1895 there
lias been an increase of only 12J million dollars for the
half-year, after a loss in 1894 of 74| million dollars.
The following carries the comparisons a few years
farther back ; the table is given in our usual form, so
as to show both the latest month and the year to date-

Mileage. Earn
Year Tear Tear Tear
Given. Preceding.  Given. Decre.se.
June. Miles. Miles. *
85,734 83,215 35,647,157 33,916.218 |nc. 1,730.939
93,396 91,405 42,739,485 39,783,121 Inc. 2,956.364
98,016 95,028 45,212,556 42,981.427 1nc. 2,258,129
95,404 94,292 33,099,864 42,156,791 De . 9,054,927
1895 (126 roads)........ 98,726 98,640 37,195,279 34,351,766 Inc. 2,843,513
Jan. 1to June 30.
1891 (138 roads)........ 88,557 85,943  228.646,601 219,971,775 Inc. 8,674,826
1892 139roads).... 96,945 94,354 263,979,266 245,344,841 Inc .18.634,435
190,894 98,906 280,290,131 268.145,109 Inc. 12,145,022
118.772 147,146 376,698,923 451.105.576! Dec .74.506.653
1895 il89 roads)....... 116,942 146,787 391,618,137 379,385,60LInc ,12,232,536

The absence of a general coal strike like that of last
year and the revival of industrial activity have led to
a great increase in the coal shipments in the mining
and manufacturing districts. The Pennsylvania is the
largest coal carrier in the country, and last year its
coal shipments in the six months had fallen off 3,727,-
606 tons. The present year the coal and coke ship-
ments over the system are reported by the Pniladelphia
“ Ledger” at 10,844,973 tons, against only 6,582,730
tons in 1894, an increase of over 4~ million tons, and
making the total larger even than in 1893.

Generally speaking the roads in the manufacturing
districts have the best returns, and those running
through the grain districts which suffered most from
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the crop failure the poorest. la view of the falling 00
in both the grain and live-stock traffic, it i3 no surprise
to find that the Rock Island has fallen $1,361,124 be-
hind in its earrings for the six months and the St.
Paul $1,138,018 behind, while for the five months the
Burlington & Quincy ha3 lost $1,381,383, the Chicago
& Northwestern $951,171, the Omaha $515,570, &c.
Bat the Urge gains greatly outnumber the losses. The
Pennsylvania leads with an increase of $3,813,054 for
the five months (last year the road had a los3 for this
period of $9,474,871), and the Reading for the same
period has $1,851,848 increase, while for the full half-
year the Great Northern has $1,270,639 increase, the
Missouri Kansas & Texas $1,041,774 increase, the New
York Central $793,577 increase, &c. The following is
a full list of all changes above $100,000 in amount.

raurciPat ciiawbs in OUOSN eaksukj# fob 6 U ftV T lls.

InerrtMn, lurn‘arf«.
Gt. Northern (; rilig.. fl.270.63S). LikeSh .t Mich.So... $1-10,070
Mil. Kao.... A'1l,SUs. I* Il.r". 1 . o 71
>* Y. Central ........... 733,577 C!*v.f.,r & Wilieol,... 115,113
Atill.T.a 716.14a iCblft. P«e.* St. tools. U-0.U-:
Illis.mACeatrtil ....... 702,103 ! Coi, San d m-ft (lock 10S,-isS
Xonbrro Pacific 609,780 (Or Rap«-*luU.(inU .} 108,016
Cl an.Cble. ASt. U 686,066 1 7 e
Clmm-euite 4k Oftfo... 4667361 Total («*»r¢*rnttajr

........................... n>.7-7 LT T,

later. A Great Xor,... 329,313 f Oerroaon,

8a*A*4 iCWc.BockUIl.« Pm
3U-.070 Otic. MU .v St. Paul
312.*,t -, Can-din, P-n-itu ..

BS. Is>ut* 8u wrstera .
Buff H.CD * Pitts
U«xlian teatrtil

FIU*. & West. (3 ,-'t, ).. 203,»77 1XurfoUc A Western -in*u7
Ciite. * Eastern ill*... 23*.>3» K.n.C, FtS.,uMem.. 217. 52
JBrooklyu E leiaieii 702,700 : St. Jo*.-s Or. !sl 172,683
Denser A KioOianil® 179,726 iDtml.v.aeSa.bv 1i2,0»i
West. X. Y A Penn ... 169.1 <1 IGrand Trunk . 133,865
L»ki- Erle& Western.. 167.673 ! Cttli*- 4<Jf €r«l ffan'k.. 11a,028
Dat.So.8b. ift All 187,200 . Southern Railway 103.038
Looter. S. .lit, ACbfto. U>*6*->; T e
Texas A Parttlc ...... 115,128 Total {representing
autus, lu.. 113,617 10 romI-foniine $1,396,468
Chr*. Ohio A'So'w'n.. 110,110

PWXOIFAt CR1X068 IS GROSS BARNINO® rOIt 7, 7IOXTIIS.

lilcrraeen, 1 Inereaaee,
Penmylvania (3 pla-1l $3,813.6511Peoria A Eutcrn........ $141,t03
Pb * Ka*tandC.* 1L I.s-.t.sl- | e
X. Y. LLKIAW,......... 716,688 i Total ‘repr* seiitlti®
Balt. A Ohio (2 rU ) ... 302,70322 nta<I*> $3,088,232
Sttbtberu Pae. iSttm.).. iot),30Si »<
Northern Central ...... 3<W,733 |elite. Bari. A Qmax«y., $1,297,383
Central of Sear J**ojr. 253,522 jCbtis, & Sot. Wu-L-ru.. 951,171
Mexk*on lulcrnatUnwl, HI; ,1' 1tVoU,n PaciftB |:«.rth»>., *759311
Fttebburg....cceeeee . 1867130 i Chte. St. P M. A Om . 315,570
B»a Am. A Aran. Pmx. 181,612 <Jaeic. Tam. A- Key W, 205,109
X, Y. mi-ii-A West..... 181,622 : Owgou Improved Co.. £03,732
Alli.-*In;io- Valley.......... 167.231j e
I Total ireprveentlas
| 11 roswlii.......... $3,922,786

%Futur_e* for four month* to April 30

Eastern H.e* loi-reaned $2,1842182 and on Western

As regard* the exhibit for June, we have already
stated that the gain is $2,843,513, or 8-28 percent. This
is the more noteworthy as the month in 1895 had an
extra Sunday and therefore contained one less business
day. Still comparison is with a month iu 1894 which
had shown no less than $9,056,927 loss or 21*48 per
cent. There is a very extensive list of large gains,
the Atchison reporting $421,376 increase, the Great
Northern $362,684, the Missouri Kansas & Texas $247,
428, the Northern Pacific $206,631, etc. The list of
decreases exceeding $30,000 in amount comprises sim-
ply the Norfolk & Western with $282,956, the St.
Paul with $120,078, the Rock Island with $90,376
the Ontario & Western with $69,373, and the Fort
Scott & Memphis with $56,602.

FRENCIP*!, Cn-UIOM IN GROSS KAIUIIN4II IN J I NK,

I»irrc-a*< Iner «****,

AtTop AS F«((3 $4? 137ft tChw*. Ohio A 83 wf,.t'ra $42,942
Ot. Xoplhur-* |3 r.]*> -362,6-4 (at A Ot. Xorth.ni ... 42.140
Mo. K.,0. -Y, r§1 - 247,420 1 Central _ 41,706
(mtttte I'i-)e=_ 201,331 f We.t- X. Y. A Peon *... ti.ft -
X. Y, Ceulni ...7 . 199,003 sonthera Rallvr,iy........ 41,023
Xtenoari_evirtttfs ... 171,BIO 1roleito A Onto Ceatr i!. 33,027
niiaoj* Ceolr ti %r%i
ge; da. Rbll(n.r_l-\ St J Total (repre*entinit

a* tteah. K Hu* . uLsH 31 rood*) ... ...$3,052,465
CMI, A 17i- 1 lin-;,, 103,071 Xorfnlic A Ws-nrri. $382,956
DIJOTIff A FIli iif*’ tOQTUD chill- MU, A »r. Paul... 120,079
l;{t;’l" We*t rs r'“f' 90,414 Ohio, a I. A P« 0,376
«y I- o : i X. Y. Oat. A w. -tern... 69.373

FA)tB ¢ Ohio, 1258 ,

gloal?f@,), B, 5P an:c et ft A Meat...  50.602
WtaoBwlii OBBIr*.!*. 45,%! Total frepreRentUi
Jfbseiimc A Lilt. Efi 43, 8% ! a7«5i|’0»a»)? ................ g 019,385

liran.-l Trunk 42.7B1

For three week* only.
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In the South the cotton movement during the month
was smaller than in 1894, and quite a number of the
roads in that section are obliged to report losses in
earnings, the Louisville & Nashville and the Georgia
among others, besides the Norfolk & Western, which
continues to suffer from the strike of its coal miners.

SAHNTNGS OF BOUTHEKN OKOtTP.

Jim-. 1895. 1894* 1893* 1892. 1891* 1890.
* 1 t $ t »

Ches. * Ohio........ 777.116 098,321 540,523 823,185 tSS0.815 605.041
Saa.CJklem.ifeBir. a70,009 4137.707 79,785 78,039 82,293 7S.54S
Louisv, & Nashv.j 1,584,520 1.544,809 1713841 1,710,197 1,510,400 1,485,274
Memphis &Char.. *87.159 os.esi 90,250 yi> 108,66 128,367
Mobile * Ohio... 255,987 215.670 259,748 248,093 250.054 258,002
»N**b.Ch'.ASU, . r350.488 350,288 382251  400.98* 300,359  275.359
Sorfollc A We«.4 St7.8<il mMo.sso 829.395 781,2.i5 702,797 690,914
Somhera Stray..| 1.281.374 1.240.351 1.381,3%: 1.432,490 1.549,314

Total...oene. »»14941 5,0a\?%i0 5,~088 5,582,170 5101,411

a Figures hem for m*s ami v nr« simply fjxo touifrOf the earnings for th#
twit weeks of the month as report”! in the weekly return ; the month's earn-
Inffisusually OX&d. the weekly »»clms*to* emite c0n3|derabl¥].

0 luyitplisSsrScioto Valley & Suit Stutlaao and Shenandoah Valley for all the

¢ Figure" f'r tuc®nth not reported: taken same as last year.

* Figure* for fourth week not reported $ taken mss®m last- year* .

t li »esv*tinclude the Kllsubcthoiwn Lextutftou Jt Ble Sandy road In this and
precedmg/years. i i

U Fhtnré”~ iPvapprotlrnai * same a* forth!* year; actual earnlmjs were Ureer

In the Southwest we have large amounts of gain by
most of the roads, bu* los;es by a few companies like
the Texas & Pacific, the Kansas City Fort Scott &
Memphis and, the St. Joseph & Grand Island. Both
r;ie Missouri Kansas x Texas and the St. Louis South-
western show larger earnings than in any preceding

year.
BAyr*i>« of ooffTifwevrsR* oit-wr.
j t*M. | t»4. ] 1893 >§ﬂ§ L 1891, 1 1890.
i i . P L . .
K. T-AS-F. S SflB5]$3] txUMSStI 8,780.045 3,550,403 3,110,009
i T"SKfO 717489, 775,284- 714.109 756,608

Itd. A (1t So 241.572] WO, 13: 200.270j 206.072 277,708
K.C.F.8.AM* 4#7i.d*d| # 347,048 410,21* 381,054 400,360
Mu. K. -ATex. 611,458! mi.*177, 770, #li* 787,490 646,876
Mo.P-4tr.Mf--  Lm* m | 1,028*150 2,PfSSp»Sli 1,800,588
it.toa40r.1 41,199%! eijmol 87,46t. 123,7(5 02.880 123.981
8fJL. itomltiwai a”i40[ mojm 292,043 278*045 862,292
T*x&3$ M Pa< WOMK  4U.07J 458.607, 418.205 493,0*8 467,160

Total**. . *..1 'yms*7B- 3,412,491 9,I05€"0» 8,082,021! aiB#ss  ........

* tli# £*»**« City t'iinton M and t-ht Current HSver for
all ibmymxm 't MV, . i

P fIKttiw* h*r« for X\W=> and i*ui are slwiptf the t-nmis of the Oromfs for the
. . ihm rsosifh eported in the weekly rqtarnj the month'# earn-
imf* o«o«lir exd*»dthe weektf iwKtlisiite* (jnite *»astderahsr.

* C<ik'rmdo >lt<llan.d 4.«dacx*l from all yean except WG, for wbleh year we
hi*TE uimMm {& oMMt tilts Q&xtrm sdiwafoly.

From the Northwest the exhibits are somewhat irreg-
ular, with the gains, however, predominating.
OF NCRTHITKaraRY LINKS

Jum ISM tsdt. - 188 J 182  Isl 1890

din 1 i - - t -
Borl.rdrtkso. MjisB 273 JDWt 3BLL *88M AT
Qoic.pt w.«t ... WNX0  Mkra] nmdiMin 4662 38410 BR
CMICIUrStL.P. |5 1j 2AM9ML M\AE%_ 2%‘% l%&%
chic. R14 Pec. 1LUBXGE! 171718 1470010 128703 541
Dulluth SSAAIl. MM& T 4 (0 l%gm
Grat forticfTi. WM.an  nEV\ P4145 14458 10684 918106
low. O«tni.... 20  iwsui . 1470® ]176% 114177
MNm4 it, e, 14600 157027 ImH7 178191 %2 [oe)
it, Ait4 IMatb 11896 1-2*L 14648 9B

Tntat.......... SIS SA7TY 743177 S33 6877,77t 6210B1

The trunk lines, so far 83 we have returns from
them, *how generally small gains after quite heavy
losses in 1894; hut we have no exhibits yet from such
roads as the Pennsylvania, the Erie, &e.

BiIRNWOS OF TRUNK LISES.

Jug, 186 ISV 1898. 1 1802 1. isno.
$ | A B * t
ado.aw | 178055 453767 ) HSA 193975 t81.i»  160.410
oh* t Mus, 312,010 302,017 804,027 . 305.965
c.ac.A“ti, ueogb 1021666 l-4SW* — <1 1,060,751 1,124,265
O.T.ofcant I.mu? tmmH 1118*10 1.300,09» 1,510,186
Ch*tfeO/f.t ~ *207,000 210,207 286,645 268,147 205538 268,125
tLO.HAMEt  *70,443 73,VMB SWSSI 89,074 89,067 84,627
RTCABf gtalW, 3337p9@ 4,197,303 3641 life 3,571,862 3,328.000
Wabash....  #5hot  8ar»ol 1211004 J M23025 10473011 078,084
Total........ 7751822  7.227503 (QUWWVR 8305401 7910805 7.718SH,

= tor four weeks ended Jena 20.
Unclu-Lwi Rome Wmertnwn * OideoOmra for *11 the year*,
fiRure* for f.mrtli weok not reported ; taken same a* last year.

The other roads in the Middle and Middle W estern
States record gains as a rule, though there are excep-
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tions to ihis, as in the case
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of the Columbus Hocking

Valkj & Toledo, which has done poorly ou account of

difficulties with the miners.

BARKINGS OF MIDDLE AND

June. 1896. 1891.
f «

Bair. Roch,4 Pitt. 241,635 119,851
ChiOfctf' AEast. 11 2n2,567 179.494
hie. A West Mich  0182,274 a108948
Col. H. V. 4 Tol. 176973 198536
Del. Lansing A No Us1.743  079.356
Bvansv.ATerre H. 89.761 66,172
ntnt 4 P. Marq... 197.910 186,158
207,92: 199,599
1,499.367 1,337,33-
Lake Eric A West. 263489  258.508
Long Island........... Q126,005 426,006
Lou.Kvana.A St.L. 108200 99,994
Loola. N.A.&Chic. 2i5.8 0 241,709
N.Y.Ont. &West. 310195 379,818
PItUb’g A West'n. 273.372  182.958
Bt L. AIt. AT. H. 80,890 78.210
Tol.AnnAr.ANJI 94,096 79,90*
ToL A OhioCent.b 136681 103,637
Tol. Peo. AWest.. 73,080 60.725
Tol.St. L. AK.C. 13Vv08 110,: 31
West. N. Y. A Pa 272574  23097*
Wheel. A L. Erie.. 107,481 64,589

Total. 5,459,728 4,799,156

MIDDLE WESTERN ROADS.

1893. 1802. 1891 1890.

1 » $ *
303,856 254,642 236309 198,508
301931 319.970 298.607 217,415
160.480 154,410 115443 130211
322346 278676 282,150 240,930

99,307 95.097 100,126 97,276
107,221 98,191 90,498 82v20
243009 212,070 220,074 225,240
252,140 263200 243.873 276,663

1952405 1,605,825 1,411,325 1,123,260
307,785 262,891 238455 231,410
437,408 436,211 411,329 405,372
130,978 108,786 108,882 95,784
331,642 285175 239,299 231,424
374,198 332940 272,515 191,539
2m56506 200,712 210450 195,030
117,813 116,613 100,715 95,233

86.977 84,880 88,228 94,33
115931 160,920 147,356  1/0,50*

80,608 72,04 71,212 73,185
149,602 162,245 149266 132.8-4
31840* 276,187 304.324 304,112
144559 126,678  113*24 10 ,619

6,714,684 6,895,832 5486.559 4.933,91?

b Includes Toledo Columbus A Cincinnati for all the years. ) .
a Figures here for 1895 and 1894 are simply the totals of the earnings for tbi
four weeks of the month as reported In the weekly returns; the month's ea td*

mgs usually exceed the weekly estimates quite considerably.
Figures for fourth week not reported ; taken same as last year,
c Figures for month not reported; taken same as last year.

Among the Pacific roads

the Northern Pacific now

seems to be on the up grade again and the Canadian
Pacific likewise shows improving receipts.
EARNINGS OF PACIFIC ROADS.

[VOL. LX1,
Gross Earnings. Mileage
Same of Houa Increase or
1895. 1894. Decrease. 1895. 189 4.
$ X

Kan. C. Ft. S, AMem.. 271.046 327,648 —56,602 916 916
Kau. C. Mem. A Biir.. 70,609 67,767 +2,842 276 276
Kan.City&N.W. ... 17,0n9 19,173 -2,144 153 19S
Kan.c.A Beatrice.. 346 897 —551 2» 35
Kan.C.Pittsb. A Gulf. 35.380 36,663 —1,283 237 235
Kau. City Sub. Belt.. 30,110 25,242 +4,868 35 35
Keokuk A Western... 27.295 25,97 1,319 148 148
Lake Erie All. A So. 5,090 3,570 + 1,520 61 61
Lake Erie A Western. 268,489 258,508 +9,981 725 725
Lehigh A Hud. River. 34,997 41,324 —6,326 90 90
Los Angeles Terra.... 9,87J 16,498 —6,627 50 50
Louisv. Evans. A St.L 10 <,200 99,994 + 3,2(16 37%2 372
Louisv. A Nashville.. 1,534,520 1,544,809 —10,289 2,955 2,955
Louisv. N. Alb.* Cliic. 255,800 241,799 + 14,001 537 537
Louisv. St.L. A Tex. 21,60% 25,575 —3,967 166 166
Macou A Birming’'m 4,768 5.601 -833 97 97
Manistiaue.................. 12 537 10,761 +1.776 44 44
Memp. A Chariest'n 54,405 62.930 -8,525 330 330
Mexican Central........ 730,249 688,541 +41,708 1,860 1,860
Mexican National 339.63* 334,272 +5,361 1,219 1,219
Mexican Railway!... 240,224 254,915 —14,691 321 321
Mexican Southern*.. 26,270 29,395 —3,1*25 227 227
Minn. A St. Louis___ 145,969 125,702 + 20,267 355 355
Mo. Kans. A Tex.sys.. 859,086 611,658 +247,428 1,885 1,723
Mo. Pac. A Iron Mt.. 1,635,000 1,449,182 +185,818 4,990 4,987
Central Branch___ 9,000 53,138 -14,138 388 388
Mobile A Ohio....... 255,967 245.670 + 10,297 637 687
Mont. A Mex. Gulf 95,000 91,592 +3,10- 388 388
N. Orleans & South... 5,250 6,225 —975 65 65
N.Y.Cen. & Hud. Riv. 3,537,905 3,337,999 + 199,906 2,396 2,396
N. Y.Ont. AWest.... 310,195 379.768 —69,673 477 477
Norfolk A Western... 557,864 840,820 —282,956 1,567 1,567
Northern Pacific. 1,263,245 1,056,611 +206,631 4,495 4,495
Ohio River . 68,442 53,036 + 15.406 *2. 215
Ohio River A Char 12,496 10,507 + 1,989 207 2<7
Ohio Southern............. 38,000 39,041 -1,041 226 226
Peo. Dec. A Evansv.. 63,460 59,353 +4, 07 334 334
Pitts. Marion & Chic. 3,485 1,820 + 1,665 25 25
Plttsb. Shen. A L. E.. 54.516 30,656 + 23,860 181 183
Pittsb. & Western___ 155,213 115,667 +39,546 227 227
Pittsb. Clev. A Tol. 77,234 35,039 + 42,195 77 77
Pittsb. Pa. A Fair.. 40,925 32,252 +8,673 61 61
Quin. Omaha AK.C .. 20,947 20,064 + 883 134 134
Rio Grande South’'n. 36,426 31,843 + 4,078 180 180
Rio Grande Western 197,000 168,800 +2*, 00 520 520
Sag. Tuscola A Huron 9,452 12,080 —1,628 67 67
Bt. Jos. A Gr. Island.. 43.535 61.670 -18,1 *5 445 445
St. L. AIt. AT. H.... 89,890 78,210 + 11,680 239 239
St. L. Kennett A So.. 3,200 1,820 + 1,380 20 20
St. Louis South'wes’'n 368,100 280,0 ,7 +88,033 1,223 1,223
St. Paul A Duluth___ 118,945 127.969 —9,024 248 248
San Fran. ANo.Pac.. 81,777 77,923 +3,8=4 165 165
8av. Amer. A Mont.. 34,684 32,932 + 1,752 300 300
Sher. Shrev.A South.. 20,513 17,462 +3,051 155 155
snverton... 7,500 6,745 +755 20 20
Southern Railway 1,281,374 1,240,351 +41,023 4,405 4,405
Texas A Pacific.......... 396,591 411,024 —14,433 1,499 1,499
Tex. Sab. V. & N. W. 2,583 2,544 +39 38 33
Tol. A. Arb.AN. Mich 94,096 79,908 + 14,188 307 307
Tol. A Ohio Central.. 136,664 103,637 + 33,027 368 368
Tol. Peoria A West'n. 73,086 60,725 + 12,361 247 247
Tol. St. L. A K. City . 137,668 116,531 +21,137 451 451
Wabash.......ccoeovinnns 955,384 831,591 +123,793 1,935 1,935
West. N. Y. A Penn.* 188,700 147,100 +41,600 643 643
Wheel. A Lake Erie.. 107,484 64,589 + 42,895 260 260
Wisconsin Central,*. 298,369 252,476 +45,893 915 915

Total (126 roads). . 37,195.279 34,351,766 +2.843.513 98,726)98,640

* For three weeks only,

t For four weeks ended June 29.

GROSS EARNINGS FROM JANUARY | TO JUNE 30.

June 1895. 18P4. 1893. 1892. j 1891 1890.
f t 1 * * *

Can. Pacltlc........ 1,516.000 1.458,083 1,890,873 1,793277 1,606.482 1,403,000
North'n Pacific.. 1,263.245 1,056,611 1.877,640 2,060,0691 1,895,832 1,930,404
Rio Gr. West'n... 197000 168800 219331 2807991 221,705 150,183

Total.... 2,976,245 2.684,097 3.987,858 i.os+na' 3,724,019 3,489,587

GROSS BARNING8 AND MILEAGE IN JUNE.
Gross Earnings Miteag«
Ifamtof Roaa Increase or
1895. 1894. Decrease. 1895. 1894.
S $

Atch. T.A 8. FeSys... 2,147,169 1,856,894 +290,275 6,481 6,696

8t.L. AS.Fran.Sys.. 462,999 440.405 +22,594 1,328 1,329

Atlantic A Pacific..; 354,980 246,473 + 108,507 943 947
Atlantic A Danville. 46,509 40,354 +6,155 285 285
Balt. A Ohio Southw. 478.058 453,767 + 24,291 921 917
BLrm'ham & Atlantic, 1,480 s -67 22 22
Brooklyn Elevated.. 159,490 140,529 +19,361 20 20
Buff. Koch. A Pittsb . 244,685 119,851 +124,834 334 334
Burl. Ced. R. A No...| 297,139 273,684 +23,455 1,134 1,134
Canadian Pacific___ 1,516.000 1,458,683 +57,317 6,391 6,327
Carolina Midland___, 2,021 s -423 55 55
ChesapeaKe A Ohio.. 777,140 698.321 +78,819 1,362 1,278
Ches. O. A So. West'll. 190,516 147.974 +42,542 398 398
Chic. A East Illinois.1 282,S67 179.434 +103,073 515 515
Chic. Great Western. 289,370 262,209 +27, 61 922 922
Cble. Mil. & St. Paul. 2,263,864 2,383,942 120,078 6,148 6.148
Chic. Peo.A St.Loide. 71,201 48,866 +22,335 222 222
Chic. R. Isl. A Pac... |1 1,133,321 1,223,697 —90,376 3,571 3,571
Chic. A West Mich... 122,274 108,948 + 13,326 575 575
Qn. Georg. A Ports.. 5.663 5,600 +63 42 42
QOin.Jack. A Mack___ 45,493 45,637 -144 345 345
Olnn. Portsm’th A Va. 21,392 24,542 —3,150 111 111
dev. Akron A Col__1 79,776 69,866 +9,910 194 194
Oiev. Canton A So..., 59.465 40,858 +18,607 210 210
dev. Cin.Cb.A8t.L.. 1,160,910 1,021,066 +139,854 1,850 1,850
Clev.Lorain AWheel. | 108,053 79,536 +28,517 195 165
Col. Hock. Val. ATol. 176.073 198,536 —21,563 329 329
Col. San’ky. A Hock. 63,765 52,039 +11,726 272 272
Colusa A Lake........... 1,000 1,300 —300 22 22
Deny. A RioGraude.. 572,900 472,200 +100,700 1,657 1,657
Det. Lans'g A North.. 84.743 79,356 *+5,387 334 334
Dul. 8o. Shore A Atl.. 180.853 175,554 +5,291 594 594
Elgin Joliet A East.. 80,998 55,563 + 25,435 182 182
Evansv. a Indianan, i 20,582 13,448 +7,139 156 156
Evansv. A Richm'd 10,406 8,248 + 2,158 102 102
Evansv. A T. Haute. 89,761 66,172 + 23,588 165 165
Flint A Pcre Mara... 197,910 186,158 + 11,752 637 637
Ft. Worth A Rio Gr..| 24,487 15,325 + 9,162 146 146
Georgia... 77,259 78,102 —943 307 307
Ga. 8outli. A Florida 66,759 71,559 -4,801 285
Gr.Ranida A Indiana. 160.825 152,759 + 8,066 436 436

CIn. Rich. AFt. W.. 34,103 34,294 -191 86 86

Traverse City......... | 3,396 3,410 —14 26 26

Musk. Gr.R.A Ind.. 9,601 9,136 +4So 37 37
Gr. Trunkof Canadat | 1,336,117 1,293,353 +42,764 3,512 3,508

Chic. A Gr. Trunk. 157,630 166,837 -9,207 335 '335

Det.Gr.Hav.AMil.', 58,219 55,294 +2,925 189 189
Gt. No—S.P.M. AM 11,091,771 770,159 + 321,612 3,721 3.709

Eastern of Minn...  107.181 71,984  + 35197 72 72

Montana Central..! 146.569 140,691 +5,875 256 256
Gulf A Chicago.. 3,100 2,608 +492 62 62
Houston E.AW.Tex. 33,000 25,300 +7,700 192 192
Humeston A 8hen .. 6.300 9,15 —2.852 95 95
Illinois Central......... I 1,499,367 1,337,336 + 162,031 2,888 2,888
Ind. Dec. A Western. 30.527 26,966 +3,561 152 152
Intcrnat’l A Gt. No.. 244.572 202,132 + 42,440 825 825
Interoceanic (Mex.)*J 115,739 141,408 —25,669 519 519
lowa Central... ! 124,549 105,141 + 19,408 497 497
Iron Railway 3,767 2,411 + 1,356 20 20
Kanawha A Mic 37,908 27,882  +10,026 173 173

Same of Road. 1895. 1894. Increase. Decreatt.
$ S $ $
Atch. Top.A S.FeSys_ 13,648,577 13,284,975 363,602
St.L. AS.Fran. Sys___ 2,774.679 2,747,088 27,591
Atlantic A Pacific........ 1,870,882 1,545,627 325,255
Atlantic A Danville 262,321 237,541 24,780
Balt. AO. Southwest ... 2,992,512 2,994,216 88,296
Birmingham A Atlantic 8,134 10,902 2,763
Brooklyn Elevated......... 1,114,865 912,105 202.760
Buff. Roch, A Pittsburg. 1,398,868 1,082,889 315,979
Burl. Ced. Rap. A No... 1,739,034 1,762,312 . 23,278
Canadian Pacific.... 7.559,371 8,137.769 578,398
Carolina Midland 15,910 21,622 5,712
Chesapeake A Ohi 4,592,485 4,125,489 466,996
Ches. Ohio A Southw... 1,098,121 958,011 140,110
Chic. A East'n Illinois.. 1,732,194 1,492,656 239,538
Chic. Great Western... 1,655,647 1,678,066 22,419
Chic. Milw. A St. Paul.. 12,540,278 13,678,296 1,138,018
Chic. Peo. A 8t. Louis.. 42,069 332,121 109,948
Chic. Rock Isl. A Pac... 6,771,688 8,032,809 ... 1,261,121
Chic. A West Michigan. 780,873 724,414 56,459
Cis. Georg. A Portsm’th 29,865 31,729 s 1,864
Cin. Jackson A Mack... 277,869 291,500 13,631
Cinn. Ports. A Virginia. 120.276 117,316 2,960
Cleve. Akron A Col....... 442,450 424,035 18,415
Cleveland Canton A So. 3u0,503 234.968 65.535
dev. Cin. Chic. ASt.L.. 6,573,386 5,917,320 656,066
Cieve. Lorain A Wheel.. 571,580 456,167 115,413
Col. Hock. Val. AToledo 1,052,188 .1,113,366 61,178
Col. San’ky A Hocking..1 372,925 264,437 108,488
Colusa A Lake... ! 7,420 7,659 239
Denv. A Rio Gra _ 3,202,629 3,022,901 179,728
Det. Lansing ANorth'n.l 540,428 497,418 43,010
Dul. So. Shore A Atl__j 899,143 741,943 157,200
Elgin Joliet A East........ 538,729 493,012 45,708
Evansv. A Indianapolis. 127,356 129,261 1,905
Evansv. A Richmond... 48,488 48,938 450
Evansv. A Terre Haute. | 511,873 492,426 19,447
Flint A PereMarquette.l 1,212,045 1,204,574 7,471
Ft. Worth A Rio Grande 174,782 121,748 53,034
Georgia....ccoeveeeenieieenes 573,255 614,165 40,910
Ga. South’'n A Florida.. 387,375 422,831 35,456
Gr. Raoids A Indiana... 970,759 893,793 76,966
Cin. Rich.A Ft.Wayne. 210,145 189,663 20.482
Traverse City....... . 21,577 24,816 3,239
Mus. Gr. R. A Ind....... 59,900 ul16,093 13,807
Gr. Trunk of Canadat.. 8,223,226 8,357,191 133,965
Chic. A Gr. Trunkf___ 1,270,649 1,380.677 110,028
Det. Gr. Il. A Milwt... 429,381 440,356 10,975
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Same of Road.

Great Nor. Sr. I*"M.& M.
Eastern of Minnesota.

Salt * Chicago
Houston E. * W. Texas
Humesion & SUenaml’'n

Indiana lie..-, L West....
Int. A Great N'orttiern..
luterooeanio iMex.il...
lowa Central......ccoeuee

Kanawha A Michigan ..
Kansas C, Ft.S. A Mein.
Kan. Cite Mem. A Bir,.
Kansas City A W.......
Kau. City SBeatrice.
Kan. City Fitts. A Sail.
Kansas Citv 40b. Belt..

L, Erie Allignce & So..
Late Erie &Western.-
bake Shore A Mich. So.
Leui-'d ,v Hudson River
1J>»Ange|es Terminal.
Louisv. Kvansv. v st, L.
Louisville A X ishvilte
Louisv. X. Alb. A Chic.
Louisv. St. Is A Texas."
Macon A Birmingham..

Memphis ACliarteston*
Maxima National........

Mexican Southern*,
Midi. Cent.. & Can.
Minneapolis ,v_St. Louie
Missouri K. a Ter. »vs.
Me. Pacific & Iron 3ft..
Central Branch--—-—-—-
Mobile & Ohio
Monterey A Max Gulf.
X. Orleans A Southern
X. Y. Cent. A Hud. Rtr.
X.Y. Ontarjo A West'll .
Norfolk A Wmtam— .
Northern Pacific..........

Ohio Riv. A ctuultwtOft.

Peoria Deo. A E\ansv.
Flttsb, Marten & Chic .
Flush. Shea. A Erie.
Pittsbcurg 4c Western .
flttfch- Clev#. I Cot..

Pittsti. Paines. A i-'pt

inevOmaha A K.

0 Grande Southern
Rio Grande We*o-rn
8ae. PtHrola A Huron
84. Jon. A Grand Island.
8t L. AH.A T.H.Br'vti*
st. L Kenoett A South..
8t. Loota SouthWfwaem.

878 Frmo. ANr*
s-»v#n. Amor, A Mont .
Sherm~a 8l»r«re. ASo...
Semi beru R*fcit*rny
Tesm a Pmnm
Tmx. 8tfBIn#T at «&@N.W
Tot. Atm Arb. A V. >f
Toi«!lo A flUo Central .
Toledo

Tot. St, L. A Kan. City...
Weh&sb

West X. V A Pa
Wheeling A Lake Erle

Total,13*1roads!___
Bet 1aeremo oo i

1S95.

S
5,230,965
545,139
750,045

-20,3*
210,07%
00

6,200,000

S.220.3&*
10.321.31.
263.599
1.602,229
625 «S1
37.611
20.432.01-
1.668,059
4,259.25b
T.100.-SMii
840,910

SIJ.7.V.
n s nan

590.439

* For tfe kS alf INJuoe*
1 To Juo® re%& a

I To Jam- 23*

1894.

S
1.167,378

'492.539
147,240

131.515

103.301
178.162

120,0*3
101.404

3,337.198
X.2V2A19t
323,884

THE CHRONICLE.

Increase

S
1,063,537
-4

329,543

6.075
33.964

1,-225
154,690
30,7l
3 *2*B4«

47.479
136,-25t

323, 03s

6,603
28,11*

1:1[5,4ﬁi

*>48s;

236.533,876 229,453,013 12,224.003
7,100.003

R>AD8 REPORTING FOR FIVE MONTH*.

Jan, Xto M®#31, j

AUmbmy vudiry*.......
Austin IKNortliwenerti
Bait* A 0,—Eant. IInlssiJ
Went iim
Canid* n 3c AtUndo.......
Centra! of Urorcia
1 Centi'al of New JOficy.
Cli#d%w & Darlington..
C&Ittago BttrL & North.
Ctttea*o 8a i 4 Qumcy
itisuro & Erie, ...
Northwest
Chieg, fit* P. Mina 40®.
Cin. If. 0. % r««, Pao.
Asa. Oc joat.hfro..
N o. aalcm
Ad*. & Virtoour*. ..
1pf@ks§ * ahr©? pac’
Cttrobe* laud Vi*EU*y,
FitflOOQTrf  .............
AAII. Onion
worsei* Car. * Norib..

Mtate*-* International.
Mexican No then*
S*flkr. Ch.it a 8ft_ L ..
N, Y L Eried Wist,.
N. If Ofi*rj a Westera
Northern Oenir «J
Cleon*o* w. *> Tl
Oregon impov v>
P<wn.~J5,si of P. A F
We»4,.f C.A E

1895.

-t

902,524
01,20-
0,439,043
2.009,697
303,576
1.901,97s
4,789,392
45.816
664,735
11,309,309
996,191
10,.77.3,57
2,41«..122
1.383,00,
3)5,000
52GO t
201,1/00
209,004)

1,306,443
1. 879M®
69196

1.9 11501
10.14-.968
894,285
2.5i2.1.9
9,09»
1*296,11*

24,5*%0,47«

5.829,072

1394.

42,790,69*
'90-,249
11.320.740
2931.892
1,3:11,000
530.000
483.000
20-1,000
200.0.K)
283,36
2,5 4194

tmrmM.

9
107,231
222,971
389,934

8J182
253,522
2

97,902

Oecrc4t-*.

67,126
81,758

247,152

19,373
142,094

7,562
1,212

80,360

110,030

"10.653

59,902
4 9.907

172,6-5

5,123,402

Btcrtam.

*

3,947

275,902

3,232
1,287783

951,171
515,570
tbuw
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Jem 1 t0Jfai/31. 1895 1894. Increase.  Decrease.
S $
740,746 596,343 144,403
Fererslmrgr. ... ... 212,204 231,219 19,015
Philadelphia SRead.. 8,077,840 7,3'224r> 7-5,595
Coal A Iron Co,......... 8,963,106 7,870.353 1, 036 253 (
Richmond Fred. &Pot 297,504 297,676 112
Rk-limond A Petersb.. 132,960 13-.640 5,686
Sag'sVal. & St. Louis.. - 34,630 34,855 225
9»n Ant. A Aran. Pass. 743,226 563,584 184,642
Southern Pae. (8rds.).. 17,798,909 17,306.- 06 490,303
Stonv Clove A Ced. MI. 7,-51 7,89 343
Olster A Delaware 135321 136,502 5,181
Union Paoltlc (6 roads) ~ *6/249,773 *7.0 19,4-9 750,711
Cnioa Pae. Den.«eGulf 1,174,2-5 1,107,257 67,028
Wiico A Xortnwcslern 90,181 67.226 22,955
West-Jersey & br’nehes 520,9 4 533,105 12,201
West Ya. Cent. A Pitts.. 4<4.*52 361,696 42.656
Western Maryland ....... 45,773 425 8" 31,572
Wiightsville A Teno . ,08- 31,68t 1,408
Total (63road*)... 155,064.401 149,932,588 9,463,376 4,331,703
Net tool-ease <3-42 p, 0.) .veovvrevnnnnn. 5.131.873

* For the Union Pacific we have the figures for four mouths to April
30 only.

THE NEW YORK STATE BANKERS' ASSOCIATION.

The second annual convention of the New York State Bank-
ersbAssociation, which was organized a year ago, assembled
in Saratoga on Wednesday. The report of the Treasurer,
Mr. James G, Cannon, Vice-President of the Fourth National
Bank slowed a membership of 339 in nine groups, and abal-
ance of cash on hand of $1,242 88.

The President. Mr. William C. Cornwell, in bis annual ad-
dress. said that Among the important results accomplished by
the Association was the adoption in nearly every group of a
uniform statement for borrowers by which the banker is en-
abled to ascertain the condition of appliesnts for accommo-
dation and to guard against losses from bad debts, which are

the most dangerous of all those things which tend
to sap the surplus and dividends of banks. The
establishment of confidential relations between the

banker and h -client enables the former to become the ad-
viser of the latter, and the banker’'s knowledge of credit may
and should make him Invaluable to the business man in
checking intivein and unwise ventures. The suggestion was
made that the collection of country checks be so systematized
as to facilitate the busini s-, through clearing bouses, and that
uniform schedules of rates be established with pro rata par-
ticipation in profits. The principal part of the President’s
address was devoted to the question of the currency, and he
was of the opinion that the group meetings should hereafter
include discussions of the currency and the public events af-
fecting commerce, to which meetings tbe public may be in-
vited. Bankers handle to an enormous amount and hr far the
largest part of the currency ; they come daily in contact with
commerce as related to currency, arid are students of
its effects and the consequences of its character.
If the currency is sound the commerce of the country
has a sure basis for healthy growth and the bankers are in
daily touch with its wholesome influence. If the currency is
debased or unscientific, commerce feels at once its unsatisfac-
tory and baleful influence, and the banker, first of all, is cog-
nizant of the danger from which he can himself escape but
which falls upon the merchant, stunning and stupefying trade
and working the greatest hardship to him whose family are
dependent for their daily bread upon daily wages. In con-
clusion tbe President claimed that the bankers of New York
State are in favor of honest money. “ They maintain,” he
said, * that sound money is one hundred cents on the dollar
of the world, with gold as the standard —a dollar
which paid for in honest labor will buy for the laborer a
value of honest labor exactly equal to that which he
gave for it, not only in these United States from the
pine trees to the Gulf, but anywbeie throughout the broad
world where God’s sunshine blesses the honest toil of man.”
Addresses were made by Mr Brayton lves, President of the
Western National Bink, wli i brief!v sketched the Bond Syn-
dicate operations, and by Mr. B E. Walker, General Manager
of the Canadian Bank of Commerce, who gave a Canadian
view of the financial situaiion in the United States. On
Tnunsday speeches were made by Mr. W, P. St. John, Presi-
dent of the Mercantile National Bank; Ex-Congressman M.
D, Harter, of Ohio; H, W. Y *as. President of the Nebraska
National Bank and James G. Cmnon, Vice-President of the
Fourth Nadonal Bank, The latter, in the course of his re-
marks, emphasized the necessity of requiring uniform state-
ments from borrowers, and said that from January 1, 18%4, to
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June 30, 1894, there were recorded in New Yoik County
judgments in favor of New York banks against insol-
vent debtors amounting to $773,000 and in favor of banks out-
side the city amounting to $381,000, or a grand total of over
$1,13-1,000. In one of the largest institutionsin N. Y. City
during the past four and a-half years there were made 2,104
requests for statements, and out of that nutnbsr there were
only fifty-one refusals. Baaed upon these statements and the
facts contained therein, besides making all their loans and
discounts to their customers, this institution purchased in the
open market $71,700,000 of commercial paper at a net loss to

the bunk of only §37,000.

The following resolution was adopted :

Resolved, That the Bankers' Association of the State of
New Yorfi; favor the appointment ot a commission, under
authority of Congress, composed of experts and business
men, whose duty it shall be to report to Congress for its con-
sideration a comprehensive currency system adapted to the
commercial needs and interests of this nation.

The following report of the Sound Money Committee was

also adopted:

We, the bankers of the State of New York, in convention
assembled being indebted to the people to the extent of
§890,080,000 in the form of deposits and §198,000,000 in the
form of capital and surplus, declare ourselves in favor of
honest money. We are opposed to Inflation, We are Oﬂposed
to a debastment of the currency. We are opposed to the free
coinage of silver at the ratio of sixteen to one. We are opposed
to two qualities of money, knowing full well that the less
valuable would inevitably drive out of circulation the more
valuable. We favor a currency sound, elastic and good as
gold—g&od everywhere, good by the standard of the world
and good in the marts of the world; as good in the hands of
labor as in the hands of capital. We demand a currency
good and stable, based upon the highest standard known to
the sisterhood of nations, worthy of the wealth, and dignity of
our giorious country, and which shall prove a firm and last-
ing basis to a restored and continued prosperity.

The following officers were elected and the convention ad-
journed to meet in Niagara Falls next year : James (4, Can-
non, of New York, President; George Sloan, of Oswego,
Vice-President; A. D. Bissell, of Buffalo, Treasurer, and

Ledj&rd Cogswell, of Albany, Secretary.

DEBI STATEMENT JUNE 29, 1895.

The following is the official statement of the United
States public debt and of the cash in the Treasury at
the close of business June 29, 1895.

CASH IN THE TREASURY.
K .. $99,147,918 69

68:74!1,, 17 77-J155,893,931 40
371,306. O 00

Qold’\GoIa
Sllver—DoIIars

Sub5|d|ary c0|n ..... 16/552.044 91
124,470"M48 56- 512,
Pglper—l.ynlted States notes. 81,57'<510 89 5750 47
reasury notes of 1890 ), 00
Gold certificates.. 1-8 00

390
9,172 762 G0
4§%i89 kil 125,925,883 70

Silver certificates..

T
Other—Ronds, interest ‘and coupons paid, await-
ing relmbursement

Minor coin and fractional currency............. I,1iw,’53j 16

Deposits in uaUi bi>nk deposKarlea gen Iacc t. 12058\%&

Disbursing officers’ balances.. 3,714 16,903,120 83
Aggregate.. $811,061,680~46

DEMAND LIABILITIES.

Gold certificates 48 169 959 00

SOvercertificates... - *894504 d

Certificates Of deposit act June 8,1872........... 755,000 O

Treasury notes of 1390.. 0-3 400 00 A*579 9m « nano

Fund tor redemp. ofuncurrent nat'i bank notes 7 702 85 * 0,207,8 800

Qutstanding chedks and drafts.,, 222

Disbursing omoera’ balances.
&o0-

BchP(iy account

Nat oash balan

! tibd roo MO M
95,2J0,ISBS1..

4052, 28@?— %)3148%'8 %

. 195,840,153 51

Avsre»*ata
Oaah balance in ﬁ)
Caah balance in the Treasury June 1895.

Increase during the month..... ..
INTEREST-BEARING DEBT

$0,870,053 04

Int'r't A
Title of Loan. Payle Alsn;L?eudm Amount Outstanding.
Registered. Coupon. Tota
4Ks.FVdLoan.1891
Continued at2p.c. Q.-M. $250,000,000 $25,364,500 5364

4p, F'ded Loan,.1907 Q.-J.
4a, Ref'd’g Certiflo's. Q.-J,
5s, Loan of 1904...... Q.-IT.
4a, Loan of 1925...... Q.-F.

740,887,100 489,953,550 169,673,200 gég 623
40,012,780 54
100,000,000 52.443,300 100,000
31,157,700 23,236,400 31157
Aggregate e&cfV g

a’llsto Pac. B.R. 1.108,067.850 591,003,750 135,144,200 710,202

X 2 of 1891, raatured September 2,1801 g}%”é‘l
0"&% ORGSR dBEn KR 08K ot deBEIRRatArdausy * 00
various dates subsequentto January i, 1861...... 275,270 26
1,274,25
NS SttS Ity 8bt,.On..W*0fl Interem BM oea«ed
,$1,731,8%0 88  *1,731£
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DEBT BEARING NO INTEREST

United States notes

Old demand notes ..

National Bank notes:
Redemption account.. .

Fractlonal currency.. .

Less amount estimated as lost or destroyed ........ :

,$340,681,016 00
54,847 60

26,350,489 00

6,894,117 49
Aggregate of debt bearing no interest...... ..*378,989,469 99

UfflttTU-TUATHI8 ANO NOTHH ISSUED ON DHJPO3LT3 OH COIN a.ND
fjiffiGAL-THINDSR NOTES AND PURCHASES OF SILVER BULLION.

Classification of Certificates and Notes, L _In the o In Amount
Treasury. Circulation Issued.
Sold certificates.... $88-390 $48,381,500 $48,469,959
Silver certificates. 9,162,752 319,731,752 828.891,504
ertliicates of Deposit.. 350,000 55,405,000 55,755,000
treasury notes of 1890.. 30,109,692 115,978,708 346,086,400

~crfirvAtrate of certificates...... - *89,710.884 $539,497,029 $579,207,863

RECAPITUL 4TION.

Classification of Debt. June 30, May 31, Increase or
1895. 1895. Decrease,
$ $ t
710,202,000 00 710,203,010 00 L 50 00
Debt .nwhich Int. has ceased,. 1,721,590 20 1,734,920 26 D. 13.330 00
Debt bearing no Interest........ . 378,989,409 99 379,836,401 92 D. 840,991 93
Aggregate of interest and non-
interest bearing debt.............. 1,096,913,120 25 1,097,773,392 18 D, 800,271 93
Certificate and notes offset by
an equal amount of cash in
579,207,563 00 573,366,743 00 1. 5,841,120 00
Aggregate of debt, including
certificates and nntes ......... 1,676,120,983 25 1,071,140,335 18 X 4,980,848 07
BONDS ISSUED IN AID OF PACIFIC RAILR »AOS

Int. repaid by Gompames.

Lo Interest Balance

Principal Interest
standing. ¢ he U. S. portation m'ts;5p,c. -paidby
yet paid. Service. netearnings. the U. S,

$ $ $ $ $ $

Oen. Pacific. 25,885,120 776,554 41,319,113 7,353,330 858,288 38,307,499
San. Paciflo. 0,303,000 189,090 10,478.403 4,403,202 8,078.202
UnEn Pacific 27,230,512 817,095 43,751,044 14,857,321 488,41' 28.455 312
Oen. Br. U.P. 1,600,000 48,000 2,653,808 025,792 6,927 2,021,089
West. Pacific 1,970,500 . 59,117 3.027,935 9,30 3,018,568
ilonx C.&P. 1,628,320 48,849 2,587,838 231,938 2,855,900
I'ntn.1*.. 64.0:3~>1 1,9SS,705 103S181 il 27,477,950 1,10Re>< 75230 572

Blowtavn l©ommjerciaX”ngXiBlt"ms

[From our own correspondent,!
London, Saturday, June 29, 1895,

Although this is the last week of the half-year, and the
Stock Exchange fortnightly settlement has been going on,
money continues exceptionally cheap and abundant. There
has been of course, as usual, a considerable outflow of coin
and notes from the Bank of England, but it has made exceed-
ingly little impression. Call loans remain at % Per cent;
the rate of discount is barely over % per cent, and on the
Stock Exchange all the money required has been easily ob
tained at from 134 to 1% per cent.

The news regarding the Chinese loan is conflicting. It has
been frequently stated in this correspondence that the Chi-
nese Government had become alarmed by the demands made
both by R ussia and France, and that the German and the
British governments had pointed out to the Chinese minis-
ters that a Russian guarantee would give Russia a danger-
ously great influence over the Empire. For a while it was
asserted both at St, Petersburg and Paris that although diffi-
culties were experienced the influence of Russia and France
would prevail. But now there are rumors that Japan and
China are drawing closer; that the Japanese have offered to
mitigate their terms if China will forget old grievances and
will combine to keep Russia and France in check. From St,
Petersburg it is reported that earnest efforts are being made
throughout Russia to strengthen the army in Siberia and to
increase the Russian fleet in the Pacific. At the moment
therefore it is difficult to say just what the outcome of the
loan negotiations will be.

Naturally under these circumstances the silver market has
given way somewhat, the price fluctuating during the week
around 3034d. per ounce. But the hope that in some way or
other a large Chinese loan will be raised has prevented a se-
rious break, The Eastern exchanges are all lower ; but the
India Council continues to sell its drafts fairly well. On
Wednesday it disposed of the whole 60 lakhs offered at Is.
1 3-32d. per rupee.

The feature of the stock markets this week has been a
further great rise in all first-class securities. Consols have at
one time been as high as 107%, The securities of our munici-
palities, of our leading colonies and the preference and de-
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benture sioeka of the great railway companies hare all risen
a so; so have water and gas shares, lhese prices are now so !
exceptionally high that the impression on the Stock Exchange j
is almost universal that investment must spread from the'
higher to the lower classes of securities, and that therefore a'
oreat broadening of business is about to begin. The ordinary
slocks of British railways have likewise advanced, partly
under the influence of the extraordinary cheapness of money
partly in the belief that trade Is improving and partlv because
it is expected that traffics will benefit from the coming Gen-

eral Election.

shares, there has not been much doing during the week,
announcement that the loan syndicate has completed its pay-

investment in sound bonds. And there is even little inditut

safe and give a satisfactory return.
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~noon 1893-4. 1892-3,  1891-2.
. <2 lid. 26s. 9d.  29s.” 6d.
Average price, season.,.20a. 8d.  35s. &d. 263. 9d, 34s. 2d

The following 3hows the quantities of wheat, flour and
maize afloat to the United Kingdom:

wijeat....... . gra_fgggfc s.ofiobo  s.soofooo
Flour, equal to grs. 248,000 272.000 333,000 334,000
e N _—_ 1—

English Financial aarxeu—Per Cable,
daily dosing quotations for securities, &e., at London
are reported by cable aa follows for the week ending July 12:

.tendon. Sal. Mon.  Tueg. Wed. Thun. Fri.
Sliver, per or.............. d 30% 30% 30% 89"6}1 30 30%
Console, new, 2% p, ora. 1075.6 107716 107%0 10%1%, 1071116 1079,0
For account................ 107% 10?% 107%. 10715) 107% 107%
Fr'eli rente* un Paris! fr. 02'37%!02-42% 102-25 103*30 02-22% 02*22%
aten. Top. &a Fe 10 10 oH  10% 10% 10%
Canadian Paclne............ 5d%  68* 90%  59% 580 57%
S3 23 23 23
Clue. &Uw. & St. Paul.. 70 70%  70%  70% 70%  70%
mmolsCentral............. 99%  99% 100% 101 101% 101
. Louisville A Kaahvllle.. 597, 60%  ¥65* ‘tiw 61% 60%
Mexloan Central 4a....... 67 h 68% 69% 68% b«%

S, Y. Central * Hudson UHH 104% 104% 104% Xil&;% 103%
H. Y. lake Erie A West. 10% 10% 10% 10% 0 10%
2d consol*.................... 69 69 69 69 69 69

Norfolk * West's, prut.
Sortlsern PactBo, pret.. 17% 13 18% 18% 13%
feuueyivauia......cc..cc.... 55% 5.5% 55% 55% 557* 557
Phil. A Heal., per share 9% 9% 10 9% 9% 9%
Southern Ky., coin...... 14%  14%  14% 15 147,  11%
do prrrd. 43% 44% 44% 44% 4 1% 14%
Union Pacinc.. 13 13 %8‘){ 13% 13% 13%
wabash. i ref. 20%  20% % *D 20

rather weak, and the reported defeat of the loan negotiations
has cast somewhat of a damper over the market, while it has
given rise to a fear that political difiicutiie* may arise with
both China and Japan, That war will he avoided is the gen-
eral belief, but that a critical state of things may ari*o to ap-
prehended. There is some uneasiness, too, respecting the
Armenian and the Macedonian questions, the change Of min

totry here encouraging the Turkish Government to hope that
it will be treated more leniently by the new Cabinet than by
the outgoing mini-, era. Still, nobody fears war. All the

every one, therefore, concludes that peace will be preserved.

In the South African department a fair amount of business
baa been done during the week. There to not the wild specu-
lation of a couple of months ago, but there is very steady
buying,especially from the Continent, French buying to not
quite so large perhaps, but German and Austrian buying to
decidedly larger, and there is a considerable amount of buying
likewise in this country, The result to a steady rise in almost
alt prices. That the General Election may somewhat check
business to very likely, m it will take away great numbers of
people from the city; and especially now Unit the holiday sea-
son to upon us to it the more reasonable to expect quiet mar-
ket* for a white, But throughout the Stock Exchange and in

Paris and Berlin there to a very confident opinion expressed
that about the end of the summer business will grow more an-
tive even than it has been m yet, and that there will he a «till
further and more remarkable rise in prices.

The following return #(*#<> tbs positron of the Bank of
England, the Bank rate of discount, tuo pric of connote, Ac,
compared witti the last three ream;

Commercial aud ftlisccUancous 1Jcxos

Imports and Exports fob tbs W eek:.—The following are
the imports at Ne.vYork for the week ending for dry goods
July 4 and for the week ending for general merchandise
July 5; also totals since the beginning of the first week in

January,
roastem twoars at rkw romt.

For Week, 1692. 1893. | 1894. 1895.
Ory Goods...... 63,986.' 53 62.612,917 81,121,097 #2,343,453
Uso’l mer'di**. 9,587,067 10,249,403 6,718,338 5,239,284

Total........ #12.123,,)23 *12,882.350 67,839,435' 87,522,737
Sines Jan, 1-
orr Good*...... *g%gggy%g% *7¢.339,50<> $42,774,144 #70.497,027
Usn’'I mer'dUe. 234, . 26),125,405 170,987,000 191,249,108
Tot*! 27 veil »2i>7.909A65 4341,404,971 4222,763,0-11$207,740,195

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following toa statement of the exports (exclusive of
ipeeie) from the port of New York to foreign ports for th e
week ending July 9 and from January 1to data:

exroan rim sew routm this vsks.
1892. 1893. i 1804. 1895
For the week.. *7,792,489  *8.791,342  $6,388,536 84,899,837
Prev. reported. 204,489,72.) 170,157,501 187,392,425 173,185,184

Total 27 weeks, r213.282,214'»IR4.0H ,»46 $193,780,961 *178,035,121

The following table shows the exports and imports of specie
at the port of New York for the week ending July 6 and
since January 1, MOT, and for the corresponding perioda iu
1894 and 1893:

jtigm #C ISN'. Mmrpﬁm' Jnvr\qm)l)® ] mxrosrs asm urtuxrs Ol unions at skw route.
M M A
l | Mxporti. i Imports.
[ B I 8 UM i,m 1
t it, MJISTM* | ! BVve*.  jSinesJan,l,j Work, SinesJan.1
AVRSfHU- , tMi i -
SNV P nsm.mi . 8real Britain e $-4,099.709' * ... $14,780,139
1Stea -fii iVBSiiritwi MJIStj&t 1
taVEVE: * P : - 110.400 12,032.010 4,003,988
fl A 0018, e mMtim % i Uemaor. 1 aT7r.)8! 7T 1527191
Is & fedllP4GHfitaiS mjm &M f1W,.t ludfaa 0,600: 7,500,0to0 120,017 283,027
Pro$: to iIASIHEH, p. «. UH *42f.i® j MeXiCo....oooimnne T e D e 817 33,021
Bmit rust mm* t S m i 1South America ......... . 10,000 902,354 2,170 221.070
% pm mss.* wm Wt t-« m turn m&*Mm fAUother oonalrPa-j ... j 201,483, 1,380 60,810
fiifw...-. - w a-1%4» mm* I Total 1-.) .....1 *130,30® #34,880,512 #125,000 #21,510,452
ClorlneHo: ATEEERIE MtIM&OQ irn*w”o |l  Total 1494.. 2,215,800 09,797,674 1,121,530 10,665,215
The following show® the import* of cereal produce iNtOtne Total 1893 .. 2.000! 03,674,475 1,151,515 7,098,988
United Kingdom during the first forty-three s of the i.'rporls. Imports.
kmob compared with previous seasons; SUrr.r wal \SinetJan.x Week Sincedan. 1
IMPORT*. ale, inetJan.X. , L
. 1894-5, . 1*03-4. 1802-3. 1801-2 1real Britain......... #802,100 #17,204,228 - #49,246
Imrort»irlicsfeesrt..'.9.«Mn,20il  *3.6SS»voml  ft'.750,118 »,472,799 ( 3.364
Brri»r. 21.085.114 341122876 It.1 13.240 15.18 .110 oennsny 13,493 ) 3,809
12.40 <477 10.9(1,* 1 11,209,856 12.071.91S West Indie*.. — 22,000 122,406 #3,iT8 174,721
t.»,8.«¢2;) 1.099,694 1.863,f-2» 2.372.317 MeXxicO.......... 399 1,615 305,879
. 3,700.1)2 4.366,831 3.14.1,801 3.378.881 South America........ 49,000 042.142 62,33.) 307,087
..21,3it,S)>»* 2M88-,ie'. 26,374,174 23.287.21t All other coantries.. 225 18,542 1.811 17,306
Flour......cc..... te,296A70 15.965.V67 17,202.881 16,402.730i | 4903.325 *18,001,202 68.879 4922 072
i i H H Total 1995... . s s 68, .
Supplies available for consumption {exclusive of stocks on Towal 1894 409700 18201409 2'970 826,078
September 1): Total 1893....... 1,061,070 15,730,123 29,984 2.130,814
1394-5, 1893-4 1892-3 1391-2 . .
Woest Isatwrte.laftt-SD,@FBURAE  « ». >91 5007)0.118 &'.472.799 Of the above imparts for the week in 1895 $1,300 were
........... . o t«.l 2,7&9 American gold coin” .in-! $71 American silver coin.. Of the
bome-RTowo. 18,68 8.264 16,937,015 23.20u.475 27.585.222

[ 91,331,031 88.582.978 91,153,474 99,460,759

61portt] quring the same time $19,900 were American gold
Coin,
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HromUtnM. Figure* Broa”Ut From Fuse 79.— Lae
statements below are prepared by us from the figures of the
New York Produce Exchange, We first give the receipts at
Western lake and river ports, arranged bo as to present the
comparative movement for the week ending July 6. IS 5,
and since August 1, for each of the last three vears:

lIKttttl 01- flow. Wheat. Com. Oats. Barley. Rye.
Buth.&0Ibs Bvsh.56 Ibf J3iuh.32ll» ButhAHIh Bu.50 IK

Ohtmwo 32092 50,250 505,305 1,393,837 52,800 3,742

Ml lvan toe.. 33,750 90970 1,500 166,000 21,601 13,960

Duiuth. A< 4969

Mtnnt'spoil*. 275,070 17,310

Toledo,.,.,. 737 7,500 316 0 4,000 3000 1,900

Detroit..... 1,750 5,520 12172 3769 120

Cleveland... 431 32,127 3,240 16,801 ...

Bt. Loni*... 9256 160,802 59230 168,600 2,966

Peoria...... 2,250 8400 143050 391,550 w0 14D

Kama* City 2128 .

Touwk. 95 184,245 1936,785 792,037 2,182 975 79,LCD 23,765
Bams wit,*34. 119,1SI 960.114 683,188 519,552 41.500 8,353
Same irk,*98. 201,157 2.49S.513 2,650,509 1,796.630 24,899 16,225
Since Aus§. L

1894-95,,..  11-108,382 141,349,700 77,059,957 94,652,306 31,273,0S4 2,606,105

1893-94.... 13,002,183 140,724,719 145,461,116 114.754.774 28,388,330 3,358 098

1892-98.... 12,040,410 233,420,037 121,657,025 113,099,809 29,333,427 7,103,490

The receipts of flour and grain at the seaboard ports for tl e
week ended July (i, 1893, follow:

Flour, Wheat, Corn, QOats, Barley. Rye
.Receipts at— bbls. bush. 375'7 5 bush. bush. bush.
New York. .. 101,136 3,700 = 145.100
Boston.. 28,750 71,702 203 b49 16"\060
Montreal 46,529 275.609 89,090 15348 7,151
Philadelpl| 32,290 12.47. 1,7 84,702
Baltimore. 40,505 27.709 49.730 100,928 865
Richmond.. 5 14,120 1.070 2,660
New Orleans... .. 5,6 1,800 13,263 19,200
Total week,.. , 206,341 407,112 895,399 528,004 7.151 865
Week 18%........... 275,476 1,287,329 767,946 789,150 2,400 28,155

The total receipts at ports named in last table from Jan, 1

Receipts if— 1895. 1894. 1893. 3892
Tloxxt. ... ..bbls. 8,088,272 10,317,606 9,390,799 9,476,483
Wheat . bush. 15,41S,919 15,873.193 38.00'»,895 50,5*4.623

) ) 82,625,069 20,380,910 61.916,248

ie,0«i9,587 ,390 5*1 23,301.51S 27,155,515

1.514,570 1,781,104 2,652,646 3,005 1«8

. 143,838 716,038 2,560,801

Total grain .......... 56,479,304 68,813,785 91,956,067 145,162,355

The exports from the several seaboard ports for the weei
ending July 6,1895, are shown in the annexed statement:

Wheat. Corno Flour, Oats. Bye. Pea.'.
Exports from— bush. bush. bbls. bush. bush. busl
New York.. 159,721 76,618 8,775 5,469
Boston........ . 115.887 151,501 36,812
Portland,, .
Philadelphia. 40,000 5,327
New Orl s 60
ew rieans.... \
Norfolk ........
Newport Ne
Montreal. 26,170 32,350 25,720
Total week. ... 502,067  1*9,750 8sa1
Same time 1894., 392992 216)821 3,557 %%;182

The destination of these exports for the week and since
Sept. 1, 18%4, is as below. We add the totals for the corres-
ponding periods of last year for comparison'

Exports for Weel Since Sept.
weekpatnd flnce JL[I)l % L 1894. P JVL\JIFelB Smiggsllept Jt\f\llﬁe Slige Sept
ep bbls.
Unltted Ktmgdom 124. 993 Z%%g ggg 121%8 gég 27 130 643 3?55212 16, 5]952 607
ontinent........ X
&C. America., |r4>ﬁfﬁ U'82,110 2 9%(5%8& 88‘%3%’ 6’91%17'%87
West Indies...... 21,842 1052339 8We4 16,143  503.050
Brit. N. A. Coi's. 1,393 365625 2,870 ! 115334
Othercountries.. 1,878 33,952 137.057 1331 35,8-3
Total .... 189.756 10.9S6.708  67)420 40.214 604
fotal 1891. 210.831 11,607,590 904,341 44.943,*81 28% 88% 12;3 9,3(73 %75§

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, July 6, 1895, was as follows:

Com, QOats, |
e 3 %ffg'oo 35'3 000 et;) usr2)'00 b@ﬁ Bb%glhe'y
,768, . 1,644,
20.000 17,060 22,000 13,000 8,000
\ 18,000 70/00
1,195,000 365.000 579,000 57.000
3,476.000 1,856,000 *34,000
**4,000 13,000
* 1,066
206.000 6.00! 13,000
325.000 22.000 4100 1.000
6/00 9,000
547.000 108,000
36.000 77.0d6
97.000 8" ,000 8.000
*3.000
58'888 21%1’8%8 4,000 1,000
65.000 288.000
ol 5%‘888 55.000
1 64.000
Baltimore.. 172,000 108.000 é'ggg
. 10,6<4,000 5,000 79.000 ' 10.000
On MiasiBsippl RiVerl *19.000
On Lakes.,......... ... 1,153,000 456.000
On canal and river... 392,000 755,000 22.000
Total J'ly 0,1805..43,*50,000 7.811.000  8.786/H)0
Total June *9,1895.4451 1,000  9/55.000 7,018/0%) 1%1%30%)(? 1?@2'888
Total July 7 1824 t48 5000 5277600  2'317.000 221.000 X
Total Juy 8. 193561 820,000 8534000 37t« oD 362.000 83(2)'888
Total July 0,1892.23124000 1083000 5452000 237000  428.0v0
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—The Northern Pacific & Montana RR. Co. Bondholders’"
Committee, George R. Sheldon, Chairman, announces that out
of the §5,681,000 first mortgage bonds listed ou the New York
Stock Exchange 83,978,000 have been deposited with the
Knickerbocker Trust Co, under the agreement of November
28, 1894, and the Trust Companyscertlflcates of deposit for
the same amount have also been listed, with power to add to
the list as issued. Outstanding bonds will be received by
the Trust Company without penalt%/ until August 1, after
which 810 a bond will be required for the privilege 'of de-
positing,

—NMr. P. J, Usman, 10 Wall Street, has just issued his July
list of quotatlons for unlisted and inactive railroad bonds and
receivers’ certificates, and has added to this issue a table of
railroad bridge securities. Mr. Listnan offers to quote any
railroad bond possible to quote, and invites inquiries and cor-
respondence.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask.

Atlan. Ave., B'klyn— Columbus & 9th Ave.5s. 1lov 110V
Con. 5s, g. 'r1931 .A&O 107 110 D.33. E.B. & Bat'y—Stk. 175 177
Impt. 5s, g., 1934,.J&J 85 1st gold, 5s, 1932.J&D 114v, 116

Scrip

Bleek. St. & Ful.F.—Stk. §103is 105
325 350

Istmort., 7s, 1900-J&J Elé;hth Avenue—Stock
B'way &7th Ave.—Stock. 197 201 crip, 6s, x914..... ......... 103 -m

1strnort.,0s,1904.J&D §106 108 42d & Gr. St Fer ~Stock 305 315

2d mort., 5s,1914.J&J 8109 112 42d St.& Man.&St.N.Av 57*s 61

B'way Ist,5s,guar.i924 §112 Istmort. 6s, 1910.M&S §115 = 116

2d Ss’int. as rentT.1905 §104 06 2dmort. income 65.J&J 58 61

Consol, o0s, 1943— J&D 112ia 1123 Long Island Traction.. 94 9
Brooklyn City—Stock.... 382*2 18335 Le~.Ave. &Pav.Ferry 5s. 110" HOV.

Consol. 5s, 1941...J&] 111w Metropolitan Traction... 101~ 102

Bkan Crosst'n 5s. 1903 Ninth Avenue—Stock... 150 155

Bkl'n.Q'nsCo.&Sub.Ist §102 104 Second Avenue—Stock.. 153 159
Bklyn.C. &N’ Wtjwnfstk 200 1stmort.,55,1909. M&A 108 109~

39 308~ 109 Debenture5s,1909.J&J 103 10478
Brooklyn Traction.. 18 19  Sixth Avenue—Stock 213

Preferred.............. 65 67 Third Avenue—Stock... 182 183
Central Crosstown—Stk. 185 200 Istmort., 5s,1937. 1&J 119

1st M., 6s,1922.._ M&N §118 Twenty-Third St—St'k. 300
Cen.Pk.N.&E.Rivi—Stk. 163b 166 Deb. 5s, 1903.. 100 105

Consol. 7s, 1902..,J&D §114 118 Union Ry—Stock 104
Christ’p 'r&lOth St.—Stk. 350 155 1st 5s,1942 ....... §)04Vv> 106

1st mort., 1898 ...A&O 105 108 Westchest'r, Ist,gu. 8100 102

§ And accrued interest.

fias Securities—Brokers’' Quotations,

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask.
BrookIYn Gas-Light......... 132 People’s (Brooklyn). 93
Central............. 150 160 Peoples’ (Jersey CItY 170  175-
Consumers (Jersey City). 88 92  Metropolitan (Brook yn) 175

St e Williamsburg . 2
L|t|ze||S (Brookli/) B( ...... 1st 6s............ 108
Jersey City & Ho en. 180
Metropolltan—Bonds
Mutual iN. 197

Nassau (Brooklyn)
Scrip..

N.Y. & East Riv. 1st 5s..
Preferred
(‘ommon....
Consol. 5s

§ And accrued interest.

Auction Sales,—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction t

By Messrs. R. V. Harnett sc Go.:
100 shares Durant Land Improvement Company, $15,000.

By Messrs. Adrian H, Muller sc Son:

Bonds. ares.

$200 City of Muscatine, la 168 Matteawan M'fg Co—- 25
Redemption and Renewa 10N.Y.&N. J. Br| ge Const
6s, 1898, A . 101 Co. $50 each...’$2 50 per sh.
$é 0" Cin.Rich & Ft. Wayne 10 Hamilton Trust Co. of
R,Ist,guar,7s,l 21.J&D.119 Brooklyn ... 190"
$1 000 C| of JSl'Y City Park 12 Brooklyn Trust Co 400
méj M&N.. 124 & int, 50 Central Nat'l Bank 17+3
$9, 00 B|rm Shelf & Teuo. 2 Lehigh Vail -y RR. Co. 74%

River Ry. Istmort. bonds, ZSecond Awe. RR, Co — 15534

1920, April, 1891, coup,on, 5 1,100 Santa Clara Lumber
$2,000" Suburban Tract. Co. (of N $15,200

Cons. 1st 5s, S. 1923, 60 Minerva Land Co. $50

J&D. Deo.,1-94, coup, on.. 26 each...inns $15 per sh*

$1,0' O Phceuix Cons.’ Gold
Mining Co. 1st, 6s, 189s
May, 1894, coupons on.$150 lot

Ranking and ffitratxciaX.

S amuel D . D avis & C o,,

BANKERS,
NO. 40 WAI.lI, ST., NEW TORE.

Samuel D. Dauvis. Chas. B. Van Nostrand-

Spencer Trask & Co.,

BANKERS,
*7 & 29 PINE STREET, - -
65 Stale Street, Albany.

INTESTM ENT SECURITIES
GBOBOE BAKCLAV MOJfPAT. ALEXANDER M. WHITS,
Moffat &W hite,

BANKERS,
STREET NE

INVESTMENT SECURITIES.

NEW TORE,.

SO PINE VOU K
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coup, 1907 at 113 (s. 8); 46,300 4s, registered, 1907, at HSU;
820,000 os, coupon, at 116t£, and 810,000 os, registered, at
. The following are the closing quotations:

1mereti July  July July
Xurre of Company. Per P\é\‘ym Book*cllosed. Perlo& 9 10 1; | f
Vent. e. (Days inclusive. ' ' )
. (Cays ) 25, Ten. Q.-McU. * 96% * 96% * 96% * 97
Railroad*. 4s, 1907.............. teg. Q.-Jan. i 112 e112 112% T12 112% *112
Boston A Maine cm . (quar.)... 1% Auk. 15July 16 toJuly 19 4s, 1907 coup. Q.-J&n. *112% *112% *112% *112% <1129
Oboneoticut*ParsumprieBlvei* 2% Auk. 1 to - is; 1925 ..resr. 1Q.- Feb. *123% 124 *124 124  *124
Hunt. ABd Top MIl. RR.ACoal. 2 1 Jalr 31Juy lg JnJj. 3Q 4s, 1925 coup. 1Q.-Feb. *123% *124  124% *124  *124
o ) . 5s, 1904 .res Feb. *116% 116% *116%
Mill rirk. * Minn Hill Xw A RR 5 5s, 1904. coup. Q.-Feb. 116% 116% *116%
Mt. Cari.au A Port Carbon. --——--$190 6s, oor'cy.’95...reg. r. A J. *100 *100 *100 100  *100
Schuylkill Valley Nav, < KB— 2% July 12 to J. A J. *101 *101 *101 101 101
Toledo & Ohio Cent. prrf. (quar.1 1% July 25.July 16 toJuly 25 1 & J 103 +103 ,*103 118 103
Bank*. , J. A J *105 *105 ;*105 '105  *105
(@1 11-1V/0 o] o SRR . 2>» Aug 1July 3 toduly 31 6e, oar'ey,’99. J. * J. 10> *108 7103 103 10S
Flre Insurance. March. '100% 100% 100%
Broadway... 5 Aug 1July 26 to July 31 Marsh. *100% *100% 1*100%
Continental 770 Oa dam.— to March. «100% *100%: 100%
E'%mgut 20/505 82 332? March. *100% - *10Q%iMO0%
Klna_s_(faﬂnty <Brookiyn). 6 on di-m. — - This Is the price bid at the morning hoard, no salg \is iuvie.
PACITIC. vreereereeceaneeienereesenenes 5 Oa dam. l'uited States Sub-Treasury.—The following table shows

ntlaeellaneoas,

Brooklyn City RR........ccccceeue. - 2*3 to

Columbus Street Ry......... ... 1 g to -
Galveston City RR". 2,'% July 1 to -
Henderson Bridge.......... 2% Aug 1July 21 to Aug. 1
Poiiadaljihla Company( 1 July 1Junezo to Juisil
Hulled State* Leather™p el 1 Attg. 1July 19 to Aug. 1

#0n account of acc¥muTated dividends. ~ ~
WALL STREET. FRIDAY, JULY 12, 1S93.-3 P. 3L

The Money Market and Financial Situation.—The de-
velopments of the week so far as they affect commercial
and financial interests are dqenerally of a favorable character.

The meeting of the Reading Reorganization Committee on
Monday, at which Mr. J. P. Morgan was present, encourages
the hop? that the long-desired settlement of the anthracite
coal dullcullies is soon to be realized.

There has been nothing further heard about gold exports
since the announcement on Tuesday by leading members of
the Bond Syndicate that no gold will be shippea to Europe on
exchange account before October 1

The sale on Tuesday of the New York & New England RR.
under foreclosure proceedings to the Reorganization Commit-
tee is the final act. except some matters of detail, in the rehab-
ilitation of that company, and future developments in re-
gard to it will be looked for uath interest.

The earning* of some railroads which have been slowest to
respond to the improved conditions are now rejiorted more
favorable, and if the present crop prospects are realized will
soon reach the normal amount.

The open market rate for call loans during the week on
stock and bond collaterals have ranged from 1to l% per
cent. To-day's rate on call were I1tolJ” per cent. Prime
commercial paper is quoted at 3 to 81" per cent.

The Bank of England Weeklx statement on Thursday
showed n decrease in bullion of *468,63j. and the percentage
of reserve to UabUitlea wa* »9'<® against 59-47, j**t week; the
discount rate remains unchanfged at 2 per cent.” The Bank of
France show# a decrease of S,373.000 francs in gold and
an increase of 575,000 francs in silver.

The New York City Clearing House banks in their statement
or July « showed a decrease in the reserve held of $3,193.-
009 and a surplus over the required reserve of 433,178,700
against 134,285,92) the previous week.

WOBm  [Diff&nm*9freml 1894,
Jitif/ O# | PTev. Jmiv1l. = July i.

) - $ -
Capital.......... 82.622,700 « .
Sapiatui - BRI 14432750 0428160
Loans Xk 513.8iM.700 loo. 162,400 463,753,500 416.665.900
CfcreBtaMon ........ : ]_3113]_,000 LVie, 2S.U00O* ]_0’334y700 517191300
Hot degwafi# 369,573.200 Oco. 563.100 598,596,300 399,679,300
Bptfle =M4:>6.5C0 Dec _ 734,900; 91223.00U 61,703,700

£le.
Legal tenders...., 110,145,500, D«e. 1,456,100 1*8.061°00 32.864.100

Eewrve held......1174.642.000jllee.%193,000 219.294.V00 94,597,800
Legal roaerre...J W2,4«S,300jDe./, 140,773:147.149.373j 90,669,825

Siarploammrtwm32.173,700"Dev 2.009,235' 72,134.7-'5!Df 5082,025

i orelgn Exchange.—There are no new features in the for-
eigri exchange market. The demand has been met largely
by bills drawn by Syndicate bankers and rate have ruled tiie
highest of the season.

To-day actual rate of exchange were as follows: Bankers’
sixty dg%gsE sterling, 48»«4fl19"'"; de.mand. 490@490Jtf; ca-
bles, 4 '

Posted rate of leading bankers are as follows :

July 12.

Sixty bay*. | Demanc.

Jrlme banker*' Merlin* bUUon London.,. 9% ®i t 90% M 91
ime commercial. |""A Sg%)»4 32%/0 |

rrime commercial...... e A o
ocumentary com »«r« 't a »4 Bs%
Barlsr?)ani(e ranesil.

| %4R5
Amsterdam (Builder-) banker*... g 40®@j*atO% 81%67 )*'?ig
Ft lokfortor Bremecirelchm irkevo'ri.'rV'i 95»Jgi95“s  #51& . ®96

The following were the rates of domestic exchange on Nev
York at the under-mentioned cities to-day: Savannah, buyinj
paﬁ,_ selling 1 1-10 premium ; Charleston, buying par
selling t4 premium; New Orleans, bank, $150 premium
commercial 50c, premium; Chicago, par: St. Louis, 6X7
i3c. per $1,000 premium.

Lulled State* Bonds.—Sale* of Oovernment bonds at thi
B jard include #5,000 Is,coup,, 1985, at 124 to $12,000 Is

receipts and payments at the Sub-Treasurv.

. i Balanctg
Date.  Secespit.  Payments WK . .
P ‘ " Coin Certi., Ourrey.
$ * $ $ 9
July § 2.58.326 2943638 104.016,230  1.085804 64,535,035
- 3337,793  2)150.740 103.700,984: 1,050,940 06.272,198
« 9 3922158 4519795 103,225,150 1.112,273 66.040.360
“ 10 2784498 250,968 103120,269. 1292365 65048682
« U 4014348 4,691,050 102,867,775 1275329 65.538/510
12 3,271,897 3.336,311 102.575,161: 1321041 65,5:0,497
Total 19,697,821 20,634.501 ..., 3 i w1

Coins.—Following are current quotations in gold for coins:

UoveoHun™*, *4  90»W M Huesilverbars... —67 3 —68

Napoleon*........... 3 90a 3 95 Five franc#— 90 a — 95

X X Roiohmarn*. 4 7* * 4 35 jMexican dollar#.. —53%» — 54%

23 Pesetadt....... 490 » 483 Do unoom'otal, . ———— &-neem

Span. Doubloon*. 15 50 <15 75 H Peruvian sols— 49is — 52
Doubloon- 15 50 al3 7ft| Etorllah stiver ... 435 a 492

Fine sold liar-.. , pur »% proa. 10.S. trade dollars —55 a — 75

State and Railroad Bonds.—Sales of State bonds at the
Board include 8925800 Tenn. Settlement 3s at 88W to 91;
$10,000 So. Carolina6s, non-fundabie, at 1 810,000 Virginia
State Riddlebergers at 75: #20,000 Virginia 6s, defd., trust
reels., stumped, at 6}jj; $1,000 Virginia fund, debt 2-8s of
liu I, at 62: $12,000 ditto registered at 691# to 62U, and $37,-
00» Arkansas 7s. L. H P. B, & N, O., at 8 to 9.

The characteristics of the railroad bond market have been
those natural to a mid-summer holiday season.

The Reading issues, in sympathy* with the stock, have
been the most active on the list, but changes in quotations
are unimportant except some advance in the gen. is trust
recta. There lias been a notable movement of the Atchisons,
following an announcement made by the reorganization com-
mittee and the Government crop report, and the 2ds have ad-
vanced over a point. Oregon Imp con. 5s are nearly two
point* higher than last week on liberal sales.

Rio Or. Western i-ts and St. Loui* So. West. 1st* have ad-
vanced from 1to 2 point*, presumablyon the increased earn-
aiogs and better prospects of the companies. Sav, & West.
Ist trust certificate have advanced today 2lj points to 08,
on the annouu :ement of an agreement with the Central of
Georgia.

Other activ.. issues indude Southern Ry., Tex. & Pac., S.
A. \ A iu-., Or, Short Line 6s. do. Kan & lex., Col. Mid-
land 4#and Ches. & Ohio bonds.

Railroad and Miscellaneous Slocks.—The stock market
has been somewhat irregular and in some cases unsatisfactory.
There lias t~—na demand for railroad shares whose market
value is not affected by the manipulation of roorn-traders, and
such stocks have been strong.

Reading has been most active of the railroad list, stimu-
lated no doubt by the possibility of a speedy reorganization
and some prospect of a settlement of the anthracite coal diffi-
culties : it sold on Tuesday at 20 and at vtfi on Wednesday,
closing to-day at 19%. Cent, of N. J. sold at 104?* on Monday,
the highest point reached since last October, and closes at 102,
while 1>el. & Hud. Canal and Lackawanna have been steady
on limited offerin?s. The grangers have been generally steady
and firm on the favorable condition of the growing crops.
Both St Paul and Burlington & Quincy touched the highest
quotation of the year on Wednesday. =~ Southwestern shares
have also been strong, Mo. Kan. & Tex. pfd. selling up to 39,
the highest point it has reached during the past four years,
and Mo. Pac at 33% on Wednesday was higher than it has
been since June, I"Bl. New York & N. E. sold at 56 on
Tuesday, an advance of nearly 6 points since our last quota-
tion, but has since declined to 4 9 } Southern Railway shares
have continued in favor at home and abroad. The pfd. sold
a fraction altove 44 on Tuesday, the highest figure it lias
reached this year, and the common has remained steady
above 14.

The industrial list has been generally weak, under various
conditions. Chica%o Gas has exceeded in volume of business,
and deedined from 60} at the close last week to52% on Wednes-
day, closing at 50/g to-day. Am. Sugar sold at 114on Monday
and at 10i % to-day. Tenn. Coal & Iron has declined about 3
points. Instilling was strong during the early part of the
week, but lias declined to 20[4. American Tobacco has lost
about a point, U. 8. Leather has been a weak feature, the
pfd, closing at 8674', a loss of 734 points. . m I3:3%



60

M''W YORK STOCK EXCIIANftE—ACTIVE STOCKS for week ending JULY V2, and singe JAN.

THE CH

RONICLE.

[VOL. LXI-.

1, 1895.

HIGHEST AND LOWEST PRICES. Sa{ﬁseof Range for year 1895,
Friday, STOCKS. Week, )
Mﬂn)z/ja -I:]L:Je|§’d%y Weﬂ Pye Sday ThuLi;Sdff_/ " July 12 Shares. Lowest. Highest.
Active RK. Stoclis.
0 9 % 10% 10% At, Top.A S.Fe.lst instal.pd. 14,042  3%Jan. 30 111% June 17
gl Sh I 9% gof; 105 190 N él;’//?) étllant?c& paciiic.. P 563 ao”LEN 20 2, May 13
63% 63% 02 62% 63% ( 6 Baltimore )hio.. . o .
g‘ém ggm 570/2 58% 58% 58% -57% 58 g;gju ggie ganaglagPa{%lflc. %,%gg gg %%r. 38 58% 33% %g
0 0, (4 3 .
54 5% 54 4% 54 4%  B3% B 5106 102% Contral of New Je 8871 81% Eeb. 18 104% July 8
102% 102% 102% 1033% 101%103 102 102%
*18% 19% *18% 19% 18% 18% '18% 19% 19 19 Central Pacific. 400 12% Feb. 6 20% May 13
22% 220 21% 2% 22 220 21% 22 21% 21% Chesapeake & 6 7450 167 Jan. 23 23% May 11
'157 161 icago on. .
88 gg% 86%| 132% lgg% lgg% lglé% 85% 8G% 85% 86% Chlcago Burlington uincy 70,881 69 Mar. 4 867July 11
54*si 54% 54% 55 100% i166% Chica o&Eastern |||mo.sf 280 88 jgﬂ %% 1“3; ng 2;;
0 9 0 00% i1'd6% . Yy
68% | ggﬂ//% 2832 68% 69% 83? 23?’ 68% 69% 68% 69 Chlcago Milwaukee &St%aul 7?%?? 53% Mar. 9 69% July 10
1537 1990 112+ 1123 133123 123% 123% 122% 123 1229 120% . DO orthwester S 127443 5708 Mav: 23 18000 Jane 2t
0 0 |ca o orthwestern , b . b
990 99% 99% 94%  98% 99%  99% 99% 8 9 " 1250 3o 147 137 Feb. 14 145 Jan. 25
*134% 145% 145 145 ‘141 147 140 127 1%40 l% 71% 72 ChicagoRook Island & Phcific 18,771 "60% Jan. "3 73% June 17
.. 9 , .
4000/0 21%22! Zt%g//g Zcz)«%’ ‘7‘(1)02 Zl%ég 471(%78 3120//% 40 40% 1312‘;0 ﬁ% Chncago St. Paul Minn. GOn’f] 4%5 ,28% Mar. 8 ﬁ%gf’ jﬂﬂg %ﬁ
Y % 1164 116% 117% 117% 0 . 0

%Z% %?3%15 %g% %8% 425?0//2 l};goﬁ 45%J 16 45% A45% A45% 45% Cleve, Cinoin. Ohio. &St.pL.,, 3,421 35% Feb. 13 4670June 17

*9] 95 93 94 92 92 *92° 95 *Q2 95 *92 95 Do . pref. 120 82 Jan. 10 93  June 20
25 25 25 25% 25% 20  25% 25% 25% 2% (25 230 ColumbusHooking Val. &Tol 13co 16 Jan. 29 27%épr. 1

* *62 66 *02 66 66 (¢] pref. . ( .

Igf 1?(,553 : 1:?% 1%?% 131% 131% 130% 131  13(1%130% 130% 130% Delaware & Hudson.............. ‘211388 123 Mar. 9 133% Jan. 18

*161  161%| 161% 162% 163 161% 163% 163% '163 163% 163% 163% DelawareLaokawanna&West ) 155% Mar. 8 166% Jan. 18

*149 0 141a 15% *14% 15% 15 15 15% 15% *147 15% Denver & Rio Grande.......... 200 10% Jan. 29 16% May 11

*%M) %g/u_ *47>2 1% 47% 47% 47% A47% *47% 48% *47% 48 Do 400 32% Jan. 29 48% May 11

x40 41 | 44 44 *40° 41 *40 44 *40 44 *40 44 Evansville & Terre Hau e 100 30 Feb. 20 51 May 11

*128 132 j*128 133 128 133 *127 132 T28 131 127 130 Great Northern, pref 705 1000 Jan. 28 134 June 20
97% 974198 99 *98 99  *98% 99% 99% 99% 98% 98% lllinois Central.. 81% Jan. 4 99 July 8
no  10% 10* 10% _10% 10% 10% 104 10% k% *38% g% IowaCentral 1,3(1)0 lg% 322. %% %%% j]LIiJII’;/e ﬁ’

* * 0, .

I%i 545;%-' 33’32 2451% 5’2 gi 5’%2 %g gg gg% 25% 26% Lake Er|e & Western.... ....... 11,490 15% Feb. 11 26% July 12

*83% 84%J 83ia 84 83% 83% 83% 84 *83 84 84 85 Do A {)ref. ,32 9 Jan, 28 85 June26

146% 146% 14 147 147 147  147% 147% 147 147% 147 147% Lake Shore& Mich. Southern 2,236 134% Jan. 2 15L June 24

*85 ° 870/2 *85  8?i* 85 85 86% 86' *85 88 *86 88 Longlsland. 190 83% ﬁ/{)r. 19 s8s7aJan. 5
10% 10% 10% 11 10 11 10 10% 9% 10 9% 10 Long Island Traction........... 12,817 5 ar. 25 13% June24
58% 59 59 50% 58% 59% 59% 6Q% 58% 60% 59 59% Loutsville-& Nashville. 29,491 467 Mar. 12 61 May 11

9 3- 3% 0% 8% 8 8 ;g% % *22% 2;3% LOUISV NeW Alb. 6Ch|cag? 1 f% 28 ‘l;/;a:]r. 2 %83;3 Mzag %g
. 0 9 26% 26% 26% 26% . r )

ﬁggfﬂ ﬁg(o’//ﬁ 1%70//2 3%371403 1120/(0) 113% 111 ° 1121y°0 110% 111%? 110%iu % Manhattan Elevated, corEsoI 8,503 104 Jan. 21190May 7

101 101 08 101 100 101 101 101 101 101 101 Michigan Central................... 156 91% Mar. 4 103 June 18
21% 21% 21% 21% *21  21% 20% 20% 20% 20% 21 21 aneapolls & St. Louis....... 1,100 14 May 23 23 Junel8

*83% 84% 83% 83% *83 84  *83 4 83% 83% *%gf 24710/ 13t pre; %ZZ) zgm MSy %g ggmj]blﬂg %8

*479 % *48 49 47% 47% 47% 47% (] (N ) 2d pre y
1R T8 T 12% 18w 1mw 8% 16% 18% 18v% 18% 18% Missouri Kansas & Texas 8,110 120% Jan. 30 19 ~June 26
37% 38 38% 39 38%: 39 38% 39 38% 389 38% 38% pref. 20,671 21%Jan. 29 39 July 8
32 3206 32% 32% 32 32% 32 33% 32% 34% 3421% gi Mlsgcl)ug%aﬁﬂc 8,%68 %gs/& Mar. %% g;l% .lz/lu&ly %i

*24 *24% 25 *24 25 *24 25 *24 25 obile io . o Mar. y

*68 > *gfm 90 ™ 90 '68 90 =88 90 Nashv. Chattanooga&St.Louis 64 Jan. 29 70 Jan. IS

101 101 101%101% 101% 101% 101% 101% 100% 100% 101 101% New York Central & Hudson 1,53g Sla%g//o M%r. é% 1(1’?,0/ m;y %g

*

B RN B 10 8 30 g g Mgyt Lolusltspref 23 g5 Apr 33 12 'May 2

*309 *309 '30% 32 * 32 *30 32 *30 32 el 0 May

n300/0 f(z)% *EBD//(? i(z)% *10021 10% fg% 10% *10% 11 10%. 10% New YorkLake Erie &W%st’ ‘76 7% Mar. 9 14% May 13

*22 *21 *22%g *22% 2378 2379 *23 25 Do pref. 100 16 Feb. 26 327@June 15
5014 51lie 52% 55% _53 56 52 54 51% 53 47 50 N.Y.&N.E.tr. recs.allins.pd 19,765 29 Jan. 29 56 July 9

248 24 2,212, 2, o N Ve et ) off 1 M 20 i 1

9 "17% (] 17% 17 17% 17% o ew York Ontario & Western , b b May

*17})/0 %g% %(7)“//00 I181% 11% 11% 100/2 11 100/3 100/3 *10  10% New York8usq &West., new 5,720 678June 7 14% Jan. 21
WA G S0 g g 2 B B st D a2 e S 18
*3% 4 *3% 3% 3% ( 3% 3% o o ( o Nor o estern.......c...... . N . (]

*130/:1] 14 *13% 141%27 *14‘%0> 15% *14 15 *14% 15% *14% 15% X pref 9% Mar. 4 19% Jau. 18
% 4% 4% 5 4% 4% 4% 5 4% 5 478  47S Northern Paoiflo........... i %ggZ 1%% "]:art;. %g 2?% May ﬁ
17% 17% 17% 18% 17% 18% 18% 18% 18% 18% 17% . Do pre ) eb. ay

19% Ma 1

*27 30 *27 30 *27 30 *27 30 *26 30 *26 30 8Pego?'10g{tce£nNav LS;atlon Co 1;‘ JAL;j)rt]e 12 32 ’ Junye 11
*6% 8 *6% 8 *6% 1% *6% 8 6% 6% 6% 6% OregonSh: Line & Utah North 135 3% Jan, 29 9% May 13
*50h 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% PeoriaDecatur <Evansville ,160 Feb. 4 7 May 13
18% 19 18% 19% 17% 20 17% 18% 17% 18 17% 18% Philadelphia & Reading... 56,480 7% Mar. 4 21% May 13
19% 19% *19 20 19% 19% 19% 19% 19% 19% 19% 19% rittsburg Ciim. Ohio. &St L. 423 15 Jan. 12 22% May 13

o0 B 1 327 W 327 3w 327 +30% 3k ~30% 30 Pittsburg &western, proi o T 3‘3% Aor 39 33y Jan 3

*30% 32  *30% b b o ittsbur estern, pre r. b

*17 ’ 18% *17 ’ 18% *17 18% *17 ’ 18% *17 180/3 *17 18% FF§|0 Gr‘Vavr(i]deWest(ig‘n(.j?.(.j ...... b 1120/ l\/? 12 l]]-.%;Bj]une %Z

*1149 115 0 *115 116% 115 116 115 116 115 116 ome Watertown ens 6 Ma b Jan

1%3A’ 62 62 l%gA) *61 64 ’ *60 64 63 63 *62 64 St. Louis Alt. & Terre Haute. 110 35% Feby 15 68 June 6
% 1% % 8 7% 8% 8 8 8 8% 78 S St Loms Southwestern....... 5115 4% Jan. 25 8% July 9
1% 17% 17% 17% *%g% %8% 17% %g% %é% %g *%57;% %(7)/ StP I&D luth.. pref. 13, 807 8% .']:an 2% %?0/ ﬂ/lu; %%

*29 31 *23 30 *28 au ulu (] y

*89 91 91 ... 91 VAL 91 L 90% 90% Do 195 90 Feb. 4 May 11

‘1??)% 1?% 115% 1% 115% 117~ 115% 117  115% 1% 1150/3 117 St Paul Minn. & Manltoga 104 Mar. 8 116% May 15

24% 24% 24% 24% 24 24% 24% 24% 24 24% 24% 24% Southern Paoiiio Co................ 2,850 16% Apr. 17 25% June 3
14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% Southern voting trust, eertif. 14,946 8% Jan. 29 l47aMay 10
42% 43% 43% 48% 42% 44% 43  43% 42% 43% 42% 43 Do., pref. votlngtrust cert. 43,161 29% Jan, 29 44% July 9
e L WS L Y A B g ge wress il g O TRl 1 ns b

2% b o 2% Toledo Ann Ar! or e b

*47 49  *47 49 *A7 49 *47 49  *47 49 *46 49 Toledo & Ohio Central 41 Jan. 14 49 Junel4

*79% 81 *79% 81 *79% 81 *79% 81 *79% 81 *79% 81 Do pref. 73 Jan. 14 81 Mar. 21
13 13 13% 13% 13% 13% 13% 139% 13% 13% 1S% 13% Union Paoiflo........ ............... 2,177 7% Mar. 14 17% May 11
*5 6 ‘5 6 *5 6 *5 6 *5 . 6 *5 6 Union Paoiflo Denver & Guif. 3% Feb. 11 7% May 14
*8% 9% *8% 9% *8% 9 *8% 9 8% S% *8% 9 Waba ................................. 7 135 5% Mar. 6 9% May 13
19% 20 19% 20% 19% 20% 19% 20 19% 20% 19% 1976 pref 6,570 12% Jan. 29 21% June 18
17% 17% 17% 17% 16% 17% 17 17% 16% 17% 16% 17% Wheellng & Lake Erie 51,065 8% Feb. 28 18% June 27
54% 54% 53% 54% 53% 54% *53% 54% *53% 54 53% 53% Do pref. 615 85 Feb. 25 54@July 2
*5% 6 *5% 6 *5% 6 5% 5% 5% 5% *5% 578 Wl\lllse Celr} Co.,votin ttr IStfs 700 2% Mar. 1 6% May 14

iscellaneous Stoc
0, 0, 0, v 0, 0,

TR B BB, B, gm0 26 296 g g7 AmelnCotnOCCo RS e g3 e 1

112 11270 11214 114 110% 113% 11079 112 109% 112% 10774110% Amerlean Sugar Refining Co 213/4*9 86% Jan. 3 121% June 13

100% 100% 100% 100% 100% 100% 100% 100% 10078 9978 100 Do 1,6 90% Jan. 8 102% June 12

113% 114%i 113% 114% 112% 114% 11i% 113% 111% 113 111 112 American Tobacco Co 84% Feb. 21 117 May 27

114% 115 rli4 116 115 115 113 115 115 115 *113 115 Do . 103% Feb. 27 115% June 21
58% 60% 58% 60 53% 59% 52% 557% 54% 57% 54% 5678 Chicago Gas Co,, trustree'ts.. 52% July 10 7S%Jan. 11
44% 144%I| 144% 44% 142% 142% 143% 143% T43 144  142% 142% Consolidated Gas Company.. 378 126 Jan. 29 149 June 8

(i 0 (i ) (] (] () ) ) 0) enera lectric Co 16,588 ar ar.

0B B Dok s o s 5108 G g, NG 193 2ot 4 3 10

0 ) ) o 0 () () () 0 i s 0 Jau ay

2B BB 6 6 5% (378 5% 5% 5% 0% 5% North American Co... 1870 2% Jan. 30 7 May 13
12% 13%1 '12% 13% *12% 13% 12% 12% 12 12% 12 12 Oregon Improvement 700 8 Mar. 8 14% May 24
30 30 . 30 28% 30 28% 23% 29 29% 29% 2974 Paomo MaE 4870 20 Jan. 26 32% June 13

172 175 173 iza A7 175t 173 i 18 1o 1B 174 BIRG Line Qertificates. 555 194 Jan 3 178% June 17

ullman Palace Car Co an 6 June

67% 07% *873/0 6 s *67% 67% *67% 67% *67% 67% *67 67% Silver Bullion Certlflcate% 10,000 60 10 68% Apr. 1
39% 39% 39% 399% 377 39% 36% 38% 36% 377S 36% 37% Tennessee Coal & Iron 28,898 %2% g\an %9 lgg% :]]une %g

) ref. pr, une
1% 1% i%n 1% 1% % 1% 1 1% 1 1% Unlted States Cordage é% 3,890 BJuly 9 8%Jan. 4
b ( b o o o ni e ates Leather o . eb. b Ma

94 94 92719 94% 92% 93% 83 92% 8/% 91  84% 87% Do pref. 38,455 58 Feb.-27 87% Mag 27
41% 4175 41% gii’ 40% 41 40% 41 40% 40% 40 40% United States Rubber Co 3,690 37% June28 48 Ju 3
91% 91% 91% 91% 92 91% 91%J 91% 91% 9078 91% Western Union Telegraph__ 5,347 86 Jau. 29 94% June 14

mlliese are bid and asked; no Bale made.

11st instalment 3 % paid.

kLowest is ex dividend.
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July 12. !Range dales) in 1895. July 12. Range (sales) m 1895.
ISactive Stocks y 9 ) INACTTVB STOCKS. y ge (sales)
f Indicates unlisted. Bid. Ask. Lowest. Highest. li Indicates unlisted. Bid. Lowest. Highest
Railroad Stock*. Toledo Peoria A Western......... 100
Albany * Susquehanna............ Toledo 8t. L, & Kansas Clty H..100 6 June 8 May
Balt &0. S. W. pref., new. 30 6 Apr. 12 May Tlieeellaneou* Stock
B*Uevtlie A Sown. UI. pref 2 Adams Express 150 140 Jan. 150 June
Boston ,ftK. T. Air Une pref..100 103 105 101% Apr. 103 "Feb. American Bank Note Co H 47 37 May 37 May
Brooklyn Elevatedf ................ 100 20 21% 19 July 19 July American Express............. 109 Feb. 119% May
Buffalo Rochester&Plttsburg 100 21 23 19 Apr. 24 May Amer. Tele rth A Cable. 83 Mar. 96% May
Preferred ..100 50 53 ,58 Jan. 60 A Bay State [ 13 Mar. 25 June
Bari. Cedar Rapids & Nor 43%  ....... ' 45 M 45 ay Brunswick Company... 1% Apr. 4% May
Cleveland & Pmwt>tir>r...... 57 ......156_ Jan. 159% July Chic.Jane. Ry. & Stock 89 Feb. 95 Jan.
Des Moittea A Fot t Dodge....... 9a 10 5% Fe Il June _preferred.....vnnnin 00
Preferred lot* ....... 130 Jan. S5 June Colorado Coal & Iron Devel... 100 : 8% 4 Mar. 11% Juno
Oaluth So. Shore & Atlantic ? .100 2% Mar 9 Jmie Colorado Fuel A Iron. ..100 1 38% 39 23% Mar.  11% July
Preferred t ... ... 10 14% 5> Mar. 16% June Preferred . 0 50 Fe 93 Jul
Pila: A Pcre Marquette. 14% Hi 9 Apr. 17% May Colnmims A Hocking Coal___ 100 5% €% 2% Jan 9% June
Preferred 0 44 34 Apr, 45 May Commercial Cable....... .100 150 45 May 1635i June
Gr. Bay Win. A3t.JP. tr, rec...,100 * 1% % FeO. 2 May Consol..Coal.of . Maryiand. . i 28% Apr. 33% Jan.
Preférred trust sects......... 106 381 3% 1% Feb. 4% May Edison Electric ninmiuatinic...100 :i00% 94% Mar. 102% June
Uouutou A Texas Centra..........Its 1% Mar. 3% May Erie Mwrrapu A Telephone ..100 45% Feb. 59% May
1lUnols Oeotrai leased tinea....10t 80 May 83 Interior CoudBit A Ins.............. 00 30% Feb 41 % Mar.
Indiana iMt.ofe A luw™*.. .100j  1*-%! 17% 17% July 24 May Laclede Oas... 100 24% 26% 23% Jan. 33% June
Kanawha A Miahlxau.. Iotl 8%. 9% 8%Feb. 10 Apr, Preferred.. so 85 81 Mar. 92 May-
K~>, 4 i & 1 3 Jan. 6 ay ;Lehigh A Wiikesbarre Coal f 20 Jan 20 Jan,
Preferred...... .............. ... 13% Mar. 17% July :Maryland Coal, pref................... 00 50 70 50 Jan. 50 Jan,
lasulsv.St. Louis A Texas : 1% 1% Apr. 1% Apf. ~Miubleau-Pectnaolar Car Co... 100
Mah-minx Coal... 415 Preferred. 00 52 ' Jai 58% May
Preferred......... , Minnesota Iron........ 39% Mar. 89 June
Metropolitan Traction™;___ 1006O 83% Apr. 103% June National Lius, ed Oil Co. 29% 17% Jan. 31%June
Mexican Central........... 100 »% 13 8 ar. I 13% May :.NationalStarch Mg# Co 9 5 Jtt 12 Slay
Mexican National tr. ell. ..... It 2 =051 1% Apr. t 4 May Newc. utra’ Co.i! . 9 6 Jau 9 June
Mum. Ars tr. meet*, all | .t. oq 25% Feb. 1 M Ontario Silver Mining. 10 9% Alar. 10% May
Prefer;ed, tr. reel- ,‘at! pd...id = ...... | ! 46% Jan. ! 66% May i'enn*ylvanla Coal 310 Jan 320 Jan.
5 ! ;Postal Telegraph—Cablef _ 100 91 81 69 Apr Mp
MmwJImtewA S, Y*......... ... loor L i'(dnlrksfiver. Mining... e 10 2% 3% 2 Jan. 4% ay
*_.loof . Preferred.........cccovveeecveeeceennnn. 100 19 12% Jan.
K.Y, Eack. Weetera...... - 115% inly us iW  IVxaa Pm MK Land.Trust. 100 ToA 11% 7 Mar. 12% Slay
Norfolk $ Soutuwm.. *.100! >i1> i 65 Apr, 66 Apr, C. 9 Cordage guarantei’ 01 1% ... . 4% July 23% Jan.
P»rt* A E*«t«rn....... . { 2 Jan, 7 J-hljr U, 8 Kxpre**.....ooooven.. ..100!; 42 43 36 Slav 45 Jan.
R*N**M*M A - .tretov*.. **.100 17n ! 17H July I«3 pr C. 8 th ewr referred____ 100 93% 91% June 98% June
El© &rmode pref<-... too 4% f45 - i0 M.F m4«% 3lay Well*. Parvw fetpre**. .. 100! 107 112 101 1Vb. 111% May
"»0 price Friday; I*t«*t price tiiJ* week. I Actual sales.
KJEW YORK STOCK KXCIIAMiK PRICRS.-STitTK BONDS JULY I*.
SECURITIES- Bid. »B<U Kill 1.8. Bid. A*k. 8KCURmMES. Bid. Aak,
Alabama—<3**» A.4to5.... 1#06 107 SDasonri—Fond, ........... 1894-1995 P Tenneﬁ»e« <1« old ........ 1892-1898
Class B, 5*. L190%; 7 North carollm-t—*, oid..........JAJ: ~" 180*1-841100
Claes G, 4a.. >7 Fundsm?»et- . 1914
Corresey fandin 1920, »7 Sew hood*, JAJ.. . .. Cdtnptwnue, 3-4r8-6»— ...1912 * ** 4
«k*a«a*-S», ftutCBoL_I899 1900; 3 Chatham RR .......ccc.ceenee. . 1 k% P e eeeereeens e ee et eteaneas 90% 92%
do. .Suo-iioitora 150 »*Slal th*.Class 1. 1 itodvmptlon *»— .. ..,1907 95
7*. Arkansas Central RR ..........cccc........ kmaolidatert 44 .. 104 40 4hii.. ...,1913 105
LeaWlana—7 «, earn, 1to 1SS wuo I'onlfeutlitry «%-e... . 105 —
bumped 4*— * T Sonlb Caroll n»—19%*, 20-40 1933 I0d no, 1VIerIIw funded dnbt, 2-3». .1991 61% «2%
Hew eoaolk. 4* 99 *98%' ‘'Ja.ssoa-fanil .... ..18881 1% 9 * doforre,! ‘M reo'ta, »tanucd. 6% 7

New York City Rank Statement for the week endlng [

July 6, 1895. We omit two cipher* (00) in all cates.
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Nlndicates actual sales,J

New York City, Boston and Philadelphia Banks:

. (MpAt'$4 m| ] ] . i )
5 Bkifkk, Bptti*. m Lt&ti*. Dtps>iU** OircTn (Mmtmmi
d#emitted® o &puul Burpi't, Ispecie. f Legoti*, :Dcjmtili | ft* Yerk. v . . *p . i N
#2 0387 *13,510,0 JBBe q,..,'UNKOR34-603437.0 70,783,0 U 0/433 505,990.8 132335 577,190,0
mmfw Ye- nu] a2 . 13-4 1453 o! i]}/?32#0| 17‘2%88 M~ 16 194;364 607.929,5 66.309,34138936 664816.0 132405 590.0784
10.074.0; 1.501,3 62,2] 12.120'3 TI 134 '3254 912.900,0 65/875 3 1142*37 574459,0 13UH5uU4513.9
IfdchAuIel r. S>4|VK>0 *§,372,0" 88(1)40 . ) 1206, m 134023.4 5134223 63/2 UA U 16030 370,430,3 131390 586,495.1
Ammicm. ....— 5t000U 22060 14%95%% $446 o ,88%,09 2332ff-.9 -':[C?tv\llff rﬁ, 1349254 514001.7 04406,5 1101455 509,873/2 131840 001*457,3
neBis. b 5E0R abdH 229059 usiM 5259 20,014 SKMZE ooasia 1080040 109659 79830 1989008 759 §23228
[0S N 0 SN ;J(\)Aop)g'! 7,2%%%’%—] 2.5%%%; 6,39\7,’2; 2%7‘929‘4 ~Ilu'~:l>:I 6, 09,351,8 171.903.0 10,7240’ 8.293.0 176,001.0-7,346*0 110,807,7
. o ] UM~
S i VeSS 10000, 1472af OBIEY WY 13374 &d228 Jnimie.  $58103 10615701 4380 110898001080 785728
BtucLe”VA O1W «t*": 220,7, 1.452.0 450,5? 46761 650 Joi 35, 81013 106,248,0i 4,503 1111 285*0 :0 254&0 ;2 88% 4
Mmhimim’ mTrd*A 4msj  stlL , 24000  203,0; 210.0:  2420%0 ity a 35,810,11114V1 182.0 338740 111,071*0i8.306*0
em&mr OOOOO Zg;»_ %88%% %ﬁ%*‘{! 14%%)/42, %gﬂ * I¥#amii 1um cipher* tn i them *s wm. t laciadlaa for Boston and Phil#
|f|avttmt?|\21f v tlt"j?k m&Mm ’0-1 31’175517;,? %;Ogl 25141 %’8%5% deipfu* the item “ da# t>otb«r honk#/
MRV YEHL- 5w o 2Sieoll 233180 10 224610 Miscdllaaeoo8 and Unlisted Bonds :
e, %% %% 6,00007 3620.2; 222742 0 i.0
BwWMW,...., 1-0000;i 1,631,711 0310'5 1*070*7: /2164 . Hood#* t 1Ufc«llftn«oa» Bond |
MtrcaetIM L ll mm »7fal 7,6314 15424 iMmmM  0431.0 j nmimu lla. iitm tr 5» Metsvaot- M ] ES
FNCLEM, . . **» iT2J  a75.0{ 22644: Wi wmM 34334 } Gl sit ufcft* Yd*, Colt* 6e ]IMIeh’\P«aIn* Car ls 6» R
Bltt;)(nhlte |I 16070] 136450° 1,3059 16 <L 1 Ool, 0. tk T. Derti. gaul 3s. X utaaxlo BloaT}'I#l#g —0<c-;
RkepWin 3000i me& 9*%%8’3; 2432 7134 %4%3 i CoL A Hock. Co#fl A 4 - 05" North %’)r ﬁggm_ﬂ 110 b
hAmmnm 700,0- 6 062,6' 0400 74525 61175 |OmilOm Od.4%le~l# t | 82 b’ People**OQmStO 1 etg
M¥?eg*lt* Ea* QY 4962 e, 28*%2 g | Columt. Q<mi es L. .10 my ¢ 0h| agro “52d % 6s. 3%52**2
e vER 99 Pk dasovp JllCopr s 10V g Y chal g ) 0 B
. ! ) 1 »]
Market 4 Yoitoe. . t 132, i¥€7{ 14i 521 14 Egatt 0.*dn f a&nd&Creek 1st 00" b,
%9?8 f'\l:/b( L ather % el 1284 | 8%3?36 13840, 10100 1599 Eqwtable G. Ir4 r\g—llgg '.f 0*3 04 b. V. H ternMgoaf&]B P deb. gM)« || »4%
1,010 o' '203/4] 497  orovo:  CWXT 0/2419 I'\Orffdes e'?ddg ¥eb, "WIHWILL. K<chfl>>s 00%|afc5a m b
i 42711 le%ﬁo 2160 30 2‘072 deb o# %5 g, A0 11;?4 Bonds.
Impart* mATNdeETa ) 233400 -u; 2.ria.0. 234240 - :Oora*took inol— No’ m. 11 b,
Prrfc- .a 391%06%"""5“‘3“ 2045054 $320h3s 6435/3:: 31.88;. Xaslial IMiKih H, 9h, g, 48, 48 Mem AOharlrwp.o—Coo
Wheri N t206-7.01 10999.1  $36,0° 4402,0' 20*3434  ti&tM—*=b~ tadie*t#« priae 344; price <utkal mLatest price thls week
v N;ﬁ%’s’gg,' 20000 %452 90230 im0 SMIitM 19%130
| o 7 §06- 6$ifo: 160 Bank Stock List—Lftlesl prices this week, (#Nofe Hated.
S e $OO -.0 %’B‘}E\? 31.1,0 4.390.1
%t&tb&?{’o‘ﬁg 1 Gon ,221'%11 B8 o 200'3’0’ Latis 1pbido  Panks: *BidrAu  BASKS. i 1Askyzl BANKSr71ldc7 64
HibIT4 JfaVernal... ...: ,07 5 ) . y o010, .
'S\Ieﬁ'elfgr*rk Kae,uM,ar* §§§0 1 46(5 N %ég& %_ggsl;,g !%nnerlca ..... 158 Garﬂilr(.i,&f'd'l??g 1.2.5..3 23{: tr\klard 12& iz
i S gia y y . N P
Sfew York Ooosty.. %86 wE T SR %982 E?%%Wiy: i240 200 {German K ko™ (N)nAeH'ti{llo & 21(:% %g
Iy NsMiondd. 9008 foid- 50440 1iggR e 199a ilgnfcrax...**- i 430 lihnoyer 3D 33 |E§f|'<f'° """ 150 R
ixi ihaii’ 200,0 eo4’u' 2.8745;  344/2. 11 33850 |Otiose....... , AT .
@JfI_XITIS }I(thhall e. | 200 O g %)73{9 '\3/| 88%%} o 4_13942 %’?_00 ﬁggo Irriti* E*V%Sj’a% i570 I*W im n |x .J1134 120
Pailed S.ta.t?e., o 1000, g‘ﬁ?ﬁ 42717 1’8% yﬁggjg 28506/256;§ S(C:)iittlr;éé_... .:ﬁ% oo iAwttIc;[ielj; mA(L(J)cng 200» Iéteee%ubucL 158% 155
o 8024 ABEY Ziaih B2 e EO'kt'u Ms anha fan 2193 200 Jeeernd. ... 3
of the Metrwp. WG B0 261 Al 14680; <1694 - Comment#, f182 1190 ! 2 cdkral 21 Seventh . 100
iy oL e " 2200 30611 25890 el a0 o 520 1 Oeatiacatdl. égb i Meohatilo-a JlBO IShoeA Le't |90 100
i ) 31/ GROLOL 7840, 11900, 0834 | I L™. Mche dfeTrii’ iSoathern.. " 130
0 75, 1807,0. 250,0: '3520° 10330 200 hat%of N.y %2
. | 10001 234.0° 10,7865 8907 20325 11,3394 ! uo ird i R o
first 7L BFkIfu. $oo§ &g 43V 1.186.§1 orte. 5,519,0i }(2,8 a esapd
) © .8 2,943, 3L 334Al Eir 2756 reis iUnion* ..... ... ...
1588 3 8Ly “RY %3@% Flrar1d §i 12195 430 TCassto. ..., 50 I lllnd "Staites 180
IfY.. Frtnd FxetP<]e. m1,0000j 300,8' 37842 4587 4135 1854 é4thn8ht 75 185 Y ih 1224 230 |\Nes£ o, 289
Yegu., e oo 8D 899 782,302.7 513.004,7 64 49+15 110,145.5 589,873,2 1Gailatin.. ,300 N.Y.MALKKAIOO 125
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Active Stocks.

§ Indicates unlisted. Saturday,
July 6.
Atch. T. A8. Fe (Notlon) 1001
Atlantic A Pao. 100
Baltimore A Obio (Balt.).100 <=C2*s..
Balt. City Paaa'get “ 25
Baltimore Traction 4 25 ¢ 21
BaltimoreTreo'ufiIPMI.). 25 20* 205k
Bouton A Albany (Boston). 100 '210
Boston A Lowell * 100 202 202«
Boston A Maine 4 100 177
Central of Mass. * 100 14
Preferred * 100 *55
Culo Bar.A Quin. " 100 85* 857
Chic. Mil A ot P.(Phil).100 08h 69
Cho.0.AG.vot.t.e. * 50 14 14
CIt. 8t. By of Iadfl 103 52* 54
Electric Tractl'u 73* 73*
Fitchburg y>ret. (Boston) 100 90 90*3
Lehigh Valley.. (Phila.). 37* 37*4
Maine Central (Boston). 100 138 110
MetropornTrac.fi (Pnil).100 102* 103*«
Moxleau Cent'l (Boston).100 12* 12
N Y.AN.E.tr.reo.§ 4 100 50* 51%
Prefer!ed.tr.reofc_ “ 100 95 95
Northern Central (Ball.). 50 468*
Northern Pacitlo (Phila.) 100 4*
Preferred * 100 17®8
Old Colony........ (Boston) 100 179*4 179*4
Penneylvania ...(Phila.), 50 5378 53*
People’eTractIon @ 50 61*8 61*4
Phila. A Reading. ¥ 50  9&lfl Ik
Phlladelph Trao. 4 50 834
Union Pacitlo...(Boston;.100 *12*a 13
miscellaneous Stock™*.

Am.Sug’r Refln. f|(Bosto7* Lo 112 112%
Preferred......... 100% 101
BdU Telephone.. 4 100 194% 194%

Boat. A Montana. @ 25 73% 78
Butte A Boston.. “ 25 18% 181
Calumet A Heela s 298 293
Canton CO........... (Ball.). 100
Consolidated Gas 4 63
Elec.Stor. Bat'yfi(P/ti7a.).I00 29 29
Preferred fi
Erie Telephone. (Boston) 100
General Electric. “ 100
Preferred. 4 100 >70 71
L*mson8tor 4 50
Ldii’h CoalANav. (Phila.) 50 =*46
N. E.Telephone (Boston) 100 77 77
Unit'd Gas Imp.fifi/u/aj. 50 78 78
Welsbach Lightfi “ 5 58 58
West End Land.. (Boston) ..
6 All Instalments paid.
Inactive Stocks. Bid.
Juices 0] July 12. 1
Atlanta A Charlotte (Balt.).100 92
Boston & Providence (Boston). 100 263
Caraoeu AAtlantiepf. (Phlla ). 33
Catawissa......... .. 50
1st preferred “ 50
Central Ohio... (Ball.). 50 49
Chicago NWeStMIEh (Boston) 100 21
Connecticut A Pass.. lOO 141*
Connecticut River 240
Consol. Tractof N.J.1 (Dllla ). \OO
DelawareABoundBr. - 100
Flint A Pere Marq...[Boston).100 13
Preferred.................... “ 100 42
Heatonvllle Passeng. (Phila.). 50
Preferred 11.................. n 50
Bunt. A Broad Top. 50
Preferred... “ 50 54%
Kan. C'y Ft,S. (Boston) 100 16%
Preferred . 100 55
Little Schuylkill (Phlla) 50 62
Mine Hill A S.Haven “ 50 65
NesqueboningVal... “ 50 55
North American Co.. “ 100
North Pennaylvania. “ 85%
Oregon Short Line.. .(Boston XOO 6%
Pennsylvania AN. W. (Phlla 50
Phlladel. A Erie 50
.(Boston) 100 2
“ 100 69
(Ball.).100
“ 100 43
.(Boston). 50 72%
Ll 50 90
United Cos. of N. J.. (Phila.).100 235%
West Jersey.....cceeeveene w 50 52
West Jersey A Atlan. “ 50 25
Western N.Y. A Penn 100 44
Wisconsin Central...(Boston). 100 5%
Preferred.. . “ 100
Wore'stNash. “ 100 120
MISCELLANEOUS
Allouez MIn'g, asstpd(Boston) 25 75
Atl&ntioMining 25 17%
Bay State Gas 1li 50 9%
Boston Land.. 10 *
Centennial Mining... 10 14
Fort Wayne Elect.1!.. 25 1%
Franklln' Mining.... 25 19
Frenehm’'n’sBay L'd. 5 1
Illinois Steel................ 100 72
Kearsarge Mining. 25 19
Osoeola Mining........... 25 34
Pullman Palace Car. 173%*
Pennsylvania Steel.. (Phlla) 100
Preferred H 84%
Quincy Mining. (Boston) 25 120
Tamarack MInIDg. 25 111
Water Power......... loo 1
Westlngh. Elec. AM .. « 50 34
Pref., cumulative. 60 54

At.TotLAH.FJ”0'yr'ig.,1989, JAJ . 7%
2d2%-4s, g.,, ClassA..1989, AAO « 29*

B iston United Gas let 5s.

i 79*

* Price Includes overdue coupens.

THE CHRONICLE.
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

fvoL. LXI.

H * H H *
py Share Price* — not Per Contain Price*. OSfa{?ISe Range of sales In 1895.
Monday. Tuesday, Wednesday, Thursday, Friday, Week, .
July 8 July 9. Jill/ 10. July I1. July 12 Shares. Lowest. Highest.
- H 10 0 [ 0 0 tio%w 104 11,710 S Jan. 30 110% June 18
to>»ie 10 t9l|iz)/§ O }202 10% 110% 10% tio 04 50 Jame 39 110% Jime g2
*62 *62 *62 63 497 Mar. 8 65 Jan. 21
72% * 72 * 72 72 72 *71% 72 100 69* Mar. 1L 74 June 12
2)* 20% 20* 20* 2J% 20* 20* *20* 20%, 2,135 14to Jan. 26 21% June 17
*20* 21 20 20* 20* 20* 20% 20* 20* 29%* 3,388 14* Jan. 30 21%Jane 17
211  211*4 211% 212 212* 213  2i3 213 213 213 98 206* Mar. 13 213 July 10
202 203 201 203 203 203 203 203 203 90 196* Jan. 2204 May 13
174 175 175 175 175 175 174 174 174 174 169 1 6 0 177% Jane 18
14 14 *11% *13 i 30 5 Apr. 13 16 May 13
57t 58 58 57% *55 60 1 48 Feb. 28 60% May 14
85% 86* 85* 88% 86 86H 85% 87 85% 86% 12,269 69% Mar. 4 87 July 11
6S* 69* 68% 69*4 68% 69tol 63% 69* 68% 66% 18,900 54 Mar. 9 69% July 11
13% 14 1379 11 13% 13% 13% 13% 1,269 3113/4 l'\:/Iaby 1% 15%JuPe 1;
54 54% 53 53* 53 53* 53 53 52t0 52* 3,662 6 Feb. 5 4% July
73 73* 73 73 *T72* 72% 72* 12% 72* 71% 643 70 Apr. 22 87 Jan. 3
90* 90% * _  90% 90 90 90 90 *89% 9 * 164 82% Jan. 11 93 % June 12
37% 37% 37 37s, 37* 37* 37% 37% *37 374 916 27% Mar. 8 39 May 11
no 110 139% 139% -139 140 139* 139* *138 140 64 125>Jan. 7 140 July 8
102 102% 100* 101* 100* 102 101 101 % 10138 101% 9,355 81 Apr. 2 108% Jan. 3
12~ 13 12 13* n9 12* 12* 12* 12 12* 10,225 5% Jan. 31 13% May 7
520 .55 , 5L 55% 52 53 51 52s 47 49* 4,930 29 Jan. 29 55% July 8
95 95 94* \90 94 95 *90 95 26 59% Feb. 8 10 i% June2L
68* 68 i 68% *66 66* 70 64 Jan. 29 70%June 7
5 5 47 4% 5 5 4% 4% 4% 47 2,405 2% Jan. 30 7 % May 13
17% 17% *17¢ 18% 18% 16* *13 184 17 17% 720 13 Feb. 27 25% May 14
178 176* 179 179 178% 176% 179 179 130 180 97 176% June 1 182% June 19
53% 54 53% 51 54* 51* 549 54% 54* 54% 6,733 48% Jan <0 54% July 11
6L 61 60 60* 60* 60% 60% 60* 60% 624 4,901 43%Jan. 26 63 June 3
94s 9% 8% 9to,, 8% 9* 8>s,, 9 s 9% 52,573 3‘3i8Mar. 4 10% May 18
82% 83% 81 82 81 314 80 81 804 80 5,579 76 Apr. 2 99 %Jan, 2
13 13 *13 13* *13 137 13 13 *13 13% 8 Mar. 12 17% May 10
112% 114 11078 113* 11078 111% 109* 112 107* no 29,317 86% Jan. 7 120% June 13
100* 100% 100 100% 10°? 100* 100 100 « 100 100% 772 90 Jan. 8102% June 12
194% 195% 195 196 1)Q 196 196* 1«6* 197* 199 539 175% Apr. 17 210 May 20
72 77 67% 73 68 72* 72* 72%* 73 76 53,451 33% Jan. 2 78% July 5
13*8 19 17 18 16% 17% 17% 16 17% 18 21,458 9 Mar.12 19 July 8
275 239 2?5 298 295 297 293 295 295 295 101,280 ~Mar. 12 305 May 27
*70 71, 66 68 70 *67 % *68 69 100 67% May 4 91% Jan. 16
63% 63% 63% 61* 634 63* 62% 63 146 60 May 17 65% Jan. 2
29 29 100 26 June 13 34% Feb. 13
*28 30 ... 28 Apr. 5 32% Mar. 18
57* 57-s 57% 57* 57* 57* 57% 57% 57% 57% 468 45% Feb. 13 59 May 13
37% 37% 37% 37% <SB’s 37 36* 36”8 *36* 36* 1,745 25% Mar. 4 37% July 9
70 72 *70 72 70 70 70% 71 *70 71 327 60 Feb. 5 72 July 8
22% 22% 22% 22* *22* 23 *22* 23 22 22* ICO 22 July 12 25% Apr. 16
46% 46* 46 46% 46* 46* *46 47 46* 46* 150 40% Mar. 8 49% Jan. 5
80 80 80 S0% 82 81 83 83 83 85 151 66 Feb. 15 85 July 12
77% 77% 76% 76% 764 77 76% 77 76% 77 1,832 67 Apr. 2 79% Junel7
58 58 58% 58% 5< 58 56% 56% 56°s 57 5211 36 Mar. 23 60 June?l
2% 2% 2% 2% *2% "2% 2% *2% 2% 80] 2 Jan, 30 33kMay 9
asked prioes; no sale w*b ma ie. 11st in stalmeit, $3, paid.
Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Asfe,
Boston United Gas, 2dm. 5s5..1939 § 53 53% People’s Trac. trustcerts. 4s..1913 97* 97%
94 Burl.AMo. Elver Exe apt 6s, JAJ $115* 116 * Peraiomen, 1st ser.,5s5.1918, Q—J 102 104
263* Non-exempt 6s. f105 106 Phila.AEriegen. M. 5g.,1920, AAO 117
Plain 4s $ 95 98 Gen. mort., 4 g........... 1920, AAO 103
4 Ohio. Burl. A Nor. §104 104* Phila A Read, new 4 g., 1958, JAJ 63% 69%
48 2d mort. 6s.. § 99 100 1st pref. income, 59,1958, Feb1 334 33%
52 Debenture 6s. . § 99 100 2d pref. Inoome, 5 g, 1958, Feb. 1 20 21
22 Ohio. Burl. AQuInoy4s 1922, FAA § 95* 97* 3d pref, Inoome, 5 g,1958,Feb. 1 14* 154
143 lowa Division 4s........ 1919, AAO f 97% 99 2d, 1933, AAO 120%".
250 Chlo.AW.Mich. gen. 5s, 1921,JAD § 82 84 ConSOI 1911, JAD 126 %{ .....
29 Consol, of Vermont, 58.1913, JAJ § 86 87 Consol, mort. 6 g..1911, JAD 114%"
16 . Current River, 1st, 55..1927, AAO 575 85 Improvements')G g.,1897, AAO 103%"..
14  Det.Lans.ANor'nM.7s.1907,JAJ i 61 65 Con.M .5 g.,stamped, 1922, MAN  99%
45 Eastern 1st mort 6 g.1906, MAS.. §120* 122 Terminal 55,0 oo 1941, Q.—F. 105 ]106
59* | ree.Elk.AM.V. Ist,68.1933, end. §128* 127* Phil. Wilm. A Balt., 45.1917, AAO
70 K.C.C.A Spring.,1st,59.,1925,AA0 $ 75 80 Pitts. C. A St. L., 7s....1900, FAA
32% K 0. F.S.AM. con.6s, 1928, MAN § 95 98 Rochester Railway, con. 0s ..1930
55 K.C. Mem. A Bir.,1st.28,1927, MAS * 59 60 8ohuyl.R.E.Slde,lIst5 g.1935, JAD
17* K. C. St. Jo. AC.B., 7s..199121JA123 Union Terminal 1st5s............ FAA
60 L.RockA Ft. 8., 1st,7s.. 1905, JAJ § 90 95
Louis.,Ev.ASt. L 1st,69. I926,AAO §104 105 Atlanta”AChSf.Nist7sfi907, JAJ
2m., 5 6 g ..1936, AAO S 90 95 Baltimore Belt, 1st, 58.1990, MAN
. ..1925, AAO §107* 10S Balt. C. Pass. 1st 5s__ 1911, MAN
~~~~~~ Mexican Central, 4 g...1911, JAJ 5 67 67% Balt. Traotion, 1st 5s..1929, MAN]
1stoonsol.Ineomes, 2 g, non-onm. 19* 20 Exten. A impt. 6s 19 *1, MAS
7 2d oonsol. Incomes. 3s, non-onm.  103s 11 No. Balt. Dlv,, 5s........ 1912, JAD
39 N.Y.AN.Eng, 1st, 78,1905, JAJJ*120 121  Baltimore A Ohio 4 g., 1935, A&O]
19 ' 114 Pitts. A Conn., 5g__ 1925, FAA1l
111* Staten Island, 2d, 5 g.1926, JAJ
107* Bal.AOhioS.W.,Ist,4%g.1990, JAJ
. 22 CapeF.AYad.8er.A.,6g.1916, JAD
L9502 ,'l;/IAAAN gll(;ll* %ég Series B .,69 ... 1916, JAD
- ) SeriesC,, 6 g 1916, JAD
Gent. Ohio, 4% 930, MAS
236 Allegheny fyal."7 3-1f, iSliti, JAJ Cent. Pase. 1st 55,1032 MAN 110 1111
54 Atlantio City 1st 5s, g., 1919, MAN 101 City A Sub., 1st5s .1922, JAD 110% 111%
. Belvidere Del., 1st, 6s..1902, JAD Chari. Col. AAug.ext.55.1910, JAJ 107%
4* Buffalo By. con. 1st, 5s. Col. A Greenv., 1st 5-68.1917, JAJ 109
6 Catawissa, M .,7s Ga.Car. A Nor.1st5 g.,1929, JAJ 81 83
25 Choc. Okla. A Golf prior lien 6s.. 107 108% Georgia Pae., 1st 5-6s...1922, JAJ 113 114
125  Citizens’' St.Ry.of lud.,oon.5s.1933 944 North. Cent. 6 1900, JAJ 110
Colurnb. St. Ry,, 1st, con. 5s5..1932 101 116
1-00 cColumb. O. Crosstown, Ist,5s.1933 ... .. 112
18% Consol. Tract, of N. J., Ist,55.1933 g8g6* 109
10 Del. AB'dBr'k, 1st, 7s.1905, FAA 130 Pledm.ACnm.Ist, 53,1911, PAA 102
S Easton AAui. IstM. 551920, MAN 109* Pitts. A Connelis. Ist7s-1898, JAJ 107% 107%
i% Elmir. AWIIm . IBt,68.1910, JAJ. 116% Southern, 1st 5s............1994, JAJ 98 98%
2 llestonville M. AF., con. 5s..1924 110 Virginia Mid., 1st 6s.-.1906, MAS 115
10% Bunt. ABr'dTop,Con. 55 95 AAO 106* 2d Series, 6s.... . 1911 MAS 120
e T Syt F
, eries, 3- . y 5
o L%enﬁzlallmcorl-l 2, 193%,%;']: 106 5th Series, 5s 1926, MAS 104 105
1749, LEhighVal.Coa st S 9. 100 West Va C.AV.1st, 69-1911,JAJ 108  108%
Lehigh Valley, 1st6s...1898, JAD  106% West't-N.C. Oonsol. 6 g.1914, JAJ 114% 116
C((j)nsol G -ig%g{\]’l* Wilm. CollxhlécéLEAN%a'Jlsglo’ JAD 112
121 Newark Passenger, con. 5s...1930 101% joa  Baltimore Water 55..1916, MAN 122 123
143 sorth Penn. 1st, 7s....1896, MAN 104 Funding 5s
35'% , 126 Exchange 3%s. ) 104  104%
I e
u . (0]
76% OoUatTr.4% g ... 1913, JAD 82222?8352%25'65 " 1%01%’,‘3{6,&% i%%’ ’
gé’ Pa, AN. Y. Canal,7s.. .1906,JAG 124 ... 5s..._..._.__ 1939, JAJ 108 1108%
Con. 5s.. 1939, A*o 112 Equnable Gas. 1913. A*G

IT Unlisted.

§ And accrued interest.

t Last price this week.
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SEW YOKE STOCK EXCHANGE PRICES (ContinaedJ-"CT/FE Bo.vDs JuLY 12 AND FOR YEAR 1895.

Railroad and Misceu Bonds.

Closing Range (tales) in 1895.
Priceg ge ( )

Railroad and Misceu Bora.

Inter’'t

Closmg Range (tales) in 1895.

July 12 Lowed. Sighed. Period July 12. Lowed. HigketL
Aiuer. cotton Oil. deb.,8*.1900 Q—F 11134 1104 Feb. 1134 Apr. Pao. of Mo.—1st,ex., 49.1933 F A A 1044a. 1004 Mar. 106 June
ALIUPp.ARF.-100-yT..4g.1989 3 * J170's 62 Mar. 774 July | 2d Xt 5S . 1938 A J 1054 103 Mar. 108 June
3.4+ CL"A” st lustid.pd. 89 A A O t 293s | 164 Mar. ggv‘/: July ! SLI&%” Mtilstext.5s. IS97 F:@ 1034 100  Mar. 103% Jam
CoLMlilland—Con*., 4 g 1940 F A A ar. i May G e m 1 1 Mar 104 Jan.
Atl. A Pao-Guar. 4g..g..|93i ........ 504b. 441* Jan. | 514 June CairoArk. &Texa* 7g. 1897 J A D 101%b. 97 Mar. 1034 May
Brooklyn Elev.-lat. 6 g~ 1924 A A O 106 86 Mar. 108 May Gen.K'y A land gr..59.1931 a a a "g24  74% Apr. 824 July
Union Elevaied—6g.--.193/ MA N 10+4b. 84% Mar. 106 May Mobile & Ohio—New,6g..1927j AD j1'4b 115 Mar. 1204 May
B'klynWhrfAW.H—IstSMbMo 1 A A 107% 104% May 1084 June , Generalmortgage. AS_I9S9MAS, 67% 62 Mar. 694 Jure
Osn»da Southern.—1st 5® v.~ t 1104 109 Jan. 112% Jnue Nash.Ch. A St L.—1st,7%.1913) A J 1284b. 130 Mar. 1324 June
* » *1074b. 1024 Mar. 107%Julv OonsoL, 5 g . A AO 101 b 984 Apr. 102 Mar.
ctnBB A AW atesisa oz L t63 |50 Jan. 163 July- Natl Starch Mfg —ist, 6s.1920 M A N 97 b 90 Jam 98 June
Central of N. J—COoNn*.,7A1899 4 —J i 1114 Feb. 113 June N.Y. Central—Debtext.4 .1905m a n 1034b. 102 Mar. 1044 Apr.
Consol., MA 5 114 ilur. 121 Jan. lst coupon,7s......ouwere. 1903j a J 123% 1204 Jau. 126 June
Generalmor 198<J a J 113% 111 Jaa. 1184 June Deben, os, coup.._1884..1901 M A s 1094b. 1054 Apr. 1094 Jam
Leh.AW.B..eon. 7a.a* d.IUOO. O—M 107 b. 101% Mur. 108 Jam N Y. A Harlem, 7s, reg.1900 MA N 116 sb. 1154 May- 1194 Apr.
mortgages*. 1912 MA > 90 b. 85 Mar. 92 Jan. R.W. A Ogd.,oonsoL, 53.1922 A A O o 1134 Apr. 119 Jam
Am. Dock A Imp.,5a....1921 J A J 113 b. 1114 Apr. 1144 Jan. West shore, guar., 4s ..2361 J a 1 1054 1034 Feb. 1074 June
Central Pacllle.—Gold, tta.lsus J A J 100 b. 1014 Feb. 106 June N.V.Chlo. AStL.—1g...1937 A A O 106 1014 Fen. 106 June
Che*. A Ohio.—Ser. A, 6 *.190? A a O *1184b. 117 Apr. 121 Feb. V. Y. Elevated—7s 6J A J 107 107 July 1104 June
Mortgage, 6 g.. 4911 A A O 118 b 1164 Apr. 120 Mar. N.Y.Lack. A W .-Ist, 6s. 192 J a J, 1324b. 131 Mar. 136 Juno
1st consol., 5 * 1939MA N IlI's 1034 Mar. 112 July Construction, 5s.............. 923 F A A 117 b. 1134 Feb. 117 June
General lisa, * .. .199- MA 8 83 i 694 Mar. 93’eJurn- N.Y.L E.AW.—lst,Com,79-192 M A S 1314b. 1254 Mar. 134 May-
B.A A.Dlv., 1st .1989,J A J 96491 Feb. 99% June  2d oonaol, 6 g.. 19693 A 0 69 155% Fob. 171 May
2d com.4g.198U'J A J 87 b. 85 Apr. 90 June _LongDook.eona 193via A O 133 p 126 Feb. 131 Jam
EUi.LteR.ABIgSan.-5g.1902 M A 5 1014b. 93 Mur. 101% July- -V Y.N.H. A 1L—C0n deb clffsA AO yjou 137 Jan.1474 June
Chic. BurL A <g—Com, 7a.1903 J A J 119%b. US Mar. 1234 June N. Y.OntAW.—Ret4a,g.1992 M A s 934 88 Jam 93% June
Debenture, 5a... 1913 MA N 100 b. 984 Mar. 1024 June Consol., lat 5a. g...cccc.c.. 19393 AD 1094b. 1094 June 113 May
Convertible 5a.. 1903 MA 8 It6a 9s4 Mar. 107 July N.Y.SrntAW.dstref.5ag.1937 J A J 99 a 95 June 108 Jam
Denver Division 4* 922;F a a 974b. 934 Feb. 96% Jau. Midland of N. J., 6*. g . 1910 A A O 116% 1114 Juuc 119 Jam
Nebraska Extension. 4a. 1927 M AN 92 88's Feb. 92 May- Norf.AW.—100- -year5#,g.1990 j A J Tgg b 184 Feb. 70 Apr.
Han.AetJo*.-Cons..lla [lUU M | 8 119 b. 115a Mar. 1204 Jam No. Paclllo—lateoup., 69.1921J A J 116% 112 Feb.-1194 3une
I hlc. A E.ill.—let,s. .,9*.1907 3 AD 114 b. 114 June 1174 May- General, 2d, ooup,, 6 g. 1933 A A O 101 81'aMar. 1034 May-
125 b. 1214 Apr. 1254 Jau. General, 3d, coup., 6 g. 19373 AD Z24b' 494 Mar. 74 June
General cousoL, lat, 5*..1937 M A > 100 96 Feb.+66% Apr. CousoL mortgage, 59 ..1989 J VvV 111 1] 24 Jam 45 June
Chicago A Erie.—1st,59.1982 MAN 92 b. 77 Mar.1 934 June CoL trust gold notes, 6s.189? MA N 85 . 70 Mar. 89 June
.1982 Oot. ' 214b. 14% Mar. 29 May Chic. A N. Pam, 1st 59.1940 A A O | 47 p 137 Jam 149 May
19373 A J =914b. 90 June 96 % Juue SeatlL.8. A E., 1st gu.6.193 F A Ail 47 p (38 Jan. 150 Apr.
Chlc.MIILABLP. —Con ?*.1905J A J '1264a 125 Feb. 129% June No. PactllicA Mou%—6g9g..193* M A ? 39 p 30 Mar. 41 May
1st, Bonthtreat Dir., 6s5..1909 J A J 115 b. 114% Mar. 1194 June No. PacltloTer.Cm—6g¢g...193'J A J 103% 96  Jan. 105% June
1st,Bo. Minn. Dir ,6a...1910 J A J 1154b. 115 Mar. 119 Juuc Ohio A Mia*—Comaf.,7*.169'J A J 105 b. 107 Mar. 109 June
lat.Ch.AFac.W.DIv.,5».1921J A J 1134 1094 Feb. 116 June Ohio Southern—I*t 6g...1921 J AD 87 b. 81 Ma ay- 96 Jam
Chic.A Mo. RIr.Dir.,5*%.1920 3 A J '105 b. 104 Fob. 1074 June General mortgage, 4g... 1921 MA N 34 b. 29% May- 52% Apr.
Wise. AMInn., Dir.,5g.1921 J A J 1984b. 1074 Jan. 1114June omah*A 8t Loul*—1g,..1937 j A J 41 b 135 Jam )44 May
Terminal,5g.. 1914 3 A J llo%b. 1084 Feb. 112 Jnue uregonlmpr.Oo.—Ist6g,19l0 J AD (74 96 June 1004 Mar.
Gen. M., 4 g., ae .19893 AJ 90 b. 87 Feb. j 954 July Consol.,5g 1939 A A O 514 | 44 May 55 Mar.
Mil. A Nor.—lal.i-on.,6s.1913 J A D 118 b. 116 Jan. 120 Feb. Ore. R.A Nsr.Co 9J A 1 110 b. 106% Jam 1112% Juue
Chic. AN. W.—Consol.,7s.1915 VI—F 141 b. 1J8 May 143% Jan. CousOL, 5 g .o 253 A U193 173 Jam (90 June
Coupon, goid, 7s ... 1902 J A D 118 b. 119% June 1234 Feb. Penn.Co.—44 g., ooupon. 1921 J A J 113 1094 Jam 1164 June
Sinking fund, 6a.. 1929 4 AO 1164b. lit June 120 Jau. Peo. Dec. A Kvansr.-6 g,1920J A J 100 b, 92 Feb. 103 May
Si 1929 A Ao 109 b. 1064 Apr. 110% Jan Evansr. Division, 6 g ,. 1920 M A 8 Joo b, 93 Mar. 1034 July
1933, MAN 1094b. 1054 May 110 Jam 2d mortgage, 5 g. 1926 MA N 36 a 25 Feb. 354 May-
25-year debenture, 5 1900 M A N 1064b. 1044 May 106 Jam Phlla. A Read.—Gem, 49.1938 J A 1 7' 67 Jam 79  M»y
Extension, 4s A A 101 99 A Mar. 1024 Feb. istpref. Income, 5g._ 1958 .......  33%b, 18% Mar. | 374 May
Chic.K. La Pso-—6#. coup.1917 J A J 130 a. 126 Jam 131 June 2d prof. Income. 5 g.. 95" 20% 9'aMar. | 244 May
Extension andoof.,5s5...1934 J A J 101 loo Feb. 1074 June 3d prof. Income, 5 g.. . 15 64 Mar. 184 May
30-year debenture,5s...1921 VIA b 97 b. 89 Mar. 98% July Pittsburg A Western- 49 19173 A J 83% 80 Apr. ! 864 Juno
Otic.Bt P. M. A 0.—6*....1930 J AD 120 b. 122 Feb. 129 May liloOr. Western—1lat,4 g.1939.1 A J ;74 63 Jau. 79 % Juue
Cleveland A Uantoa.—5s .1917J A J 92 a 82 Feb. 94 May St Jo. AOr. Island—6 g..1925 MA N 01 151 Feb. 1624 May
Ua C.AL—CousolL,7 g.1914 J A D 125 b. 122 Jam 130 Juno St. L. A Ban Fr-—Gg-,CLB-lOOt MA N 1164b. 111% Apr. 116 July
General oonsoL,Bg........1931,J A J 1194b. 119 Feb. 121 June ,., Class C 1906 MA N 1164 111 Mar. 1164 July
OC.C.A8LL.—Poo.At.is. DUOA A u 81 b. 74 Mar. 824 July General mortgage, 6 g.. 1931J A J 108 b. 102 Jam 112 Juno
Income, 4s ..1990; April1 24 b. 17 A.r. 274 May Cons. guar. 4a. g ..o 0OAAO" 34b. 49 Mar. ' 5t Jam
Col. Coal A Iron—6 g .1900 FA A 100 a 92 May- »s July 'L L.Bo. West—l1st4a,g. IQS MA N g14 62 Jam 81's July
Col H.VaLAToL—Oon. th 1931 A1A 8 934 ?64 Mar. 91 May 2d, 4s,g.. Income.. 19893 A J 404 164 Jan 404 July
General, 6 g ...ccooveennninns 19043 AD 93 b 8 Jam 98 Apr. 8tP.M.*M.-Dak.Ex MA N 118 b. 115 May Ilp’aJduly
Denver A KloUr.—Ist,7g.1900 MAN 115 b. 112% May 1154 Apr. 1stOonaoL 69 A AJ 121 b. 1154 Mar. 1234 June
1stoonsoL, 4 g... 193> J A J 86%b. 79 Jam 89 Juue roduoed to 4 4 gl_ J AJ 1014b. 1004 Jan. 105% Juno
Dul. Bo. BinA AtL -5g...1937 J A J 97 90 Feb. 994 Jam Montana Extension, 4 g.lUJT J AD o5 844 Apr. 944 July
Ft W.A Dear.City.—6 1921 J A'It 71 b,j 65 Feb. 744 Jam SanAnt* A.P.—IsL4g.,gu.,4 iJAJ 65 4 52  Jam 68 June
GsLU.A8anAn. if.AP. 1st,5« MA N 93 b’ 90 May 93% May Sav. Fla. A West.-leL69g.193i A Ao 111 b. 112 Jam 117 Jam
Gen. Electric,deb. 5s,9...1922 J AD 904 87 Jan. 934 Jam So.Car. AU*—1st5g___ 1919 MA N 97 b. 95 May 98 Jam
Hons.AT.Cent.gen.4a,gA 1921 A AU 71% el Feb. 724 Juue 80. Psoiflc, Arts-—-g..1909-10 3 A J 97 b. 86 Mar. 1014 Juno
mini.ls Central.—4a.g 1953 MA N 1034b. 98 Jam lo» 4 June Pacino,Cel.—6g ...1905-12 A A O 112 b. 1094 Jam 112 June
Western Lines, lat, 4s,9.1931 F A A 1024n 1034 May 103 May lav oonsoL. gold, 5 g.. A AO 093 88 Feb. 94 July
IntA (realNor —lat.o g.lul *«MA a 1194b, li7 Feu. 130 Apr. >l Pacino, N.".VL-6 g....... J AJ 106 b, 994 Jam 110 June
2d 4-5% e 1909 M A o 80 0. 674 Mar. so June 'outberu—Ilatcons,g., 5 19913 A J o984 844 Jam 994 June
lowaOsotraL—1st.5g__ 193'iJ AD 914 844 Mar. 914 June K. lenm roorg. lien 4-5¥"193s MA s 914b 794 Feb. 03 July
Kings CO. Eler.—1st,5g..1925iu A J at 68 Jam $5 May E.T.V.AU.—1*L7g...1900 J A J 113 a 1114 Feb. 116 June
Laclede Gas.—lat.,5¢g....1919 4 -F 964 90% Feb. 9<4 June cComa g...coeeeeiieeiniieien 1956 MA N 108 b. 1024 Fell. 110 June
Lake Erie A West—59g....1937J A J 1134a 124 Jam 1174 June Georgia Pan. 1st56*.9. 19223 A J 1124 1074 Mar. 115 Juno
Lt8hore.-COn.09.,1st,7s.190 J A J Ila b 115 July 118 Jam Knosr. A Ohio 1st 6»,g 192 >J A J 115 1114 Mar. 1154 June
Consul, coup., Jd,7a....1903 J AD 123 22 June 1244 May Rich. A Dane. oou. 6s,g 191.iJ A J 120 j118 Jau. 1122 4 June
Longlsland.- latcoo.,59.1931 4—J 123 il74Jam 1234JUU. Wesl.No.Car.Istoou Os.gUG4J A J 1154a. 109 Feb. 116% June
General mortgage, 4g..19J- J A U too 95% Feb. I'»i July reomc.l.AKy. Ten.D.,I*t6 gA® 0 90 bj 77 Jam 95 June
Louis. A Nash.—Cons., 7a.180" A A O 1084b.; .07 Apr. 110% Mar. Birmingham Dir.,6 g...1917J A J 04 78 Mar.! 99 June
N. O A Mobile, 1st, 6*..1930 3 A J 121 i15% Feb. 121 June TexasA Paclllo- 1st 5¢g..200nJ A D 093 : 834 Jam 91 May
2d. 6g..1930J3 A J 10748. 103 * Mar. 104 Jam 2d, Income, 5 | 200 March 30% 214 Jau. 31’'e May
General 61.. .1930J A D 118 b .114 Feb. 120 June Tot. Ann Ar. AN.M.—6g.192. MA NI 79 Db. 176 Mar. 182 Jam
Unir.eil.4g . 19403 A J 83 J 714 Mar. 85 June Toledo A OhioCteolL-5¢.193..J A J |IU4b.t1074 Feb. 1124 June
Maslt. FL.*8U. -Istgtd 59.'j; FA A 89 79 Jam 89 July roLBb L.A EarnU—6g..1910 J AD 724a.]57 Feb. ! 73 Juno
Kentucky Central~49 1987 J A J 88 b. 83 Jam 9> Vlay linlon Paolflo—6g ........ 1898 J A J 1074 1024 Mar. 1074 July
Loals. N.A.ACh.—Ist.Ba.l91u J A J 1094b. 106 Jam 1134 May Ext sinking fund. 8.. ...1899 M A e 96 89 Mar. 98 Jam
Consol.,6 k A AO IOO »34 Feb. 101% May ] Collateral trust, 44 .....191s MA N | 40 b.t39 Apr. 46 May
Louie8l L ATeras 1917 FA A 55 b. 55 Feb. 59 June Gold os, ooL trust notes.1s9, F A A 984 83 Feb 1984 July
Mannattsu cousoL 4s......... 1990 A A O 1004b. 96 Jam 101 Juue: Kau. Pac.-Dem Dtv.,6 g.1899 MA N 109 b.!11034 Mar. 1109 June
Metro. Ei-rated.—1st,6 g.190s J A J 119 b. 1184 Jau. 123 June 1st consol., 6 g L1919 MA N | 724 62 Feb 178 Jam |
2d, 6 1899 MA N 107 b 106 May 109 Feb. Oregon Short Lfoe—6g..1922 KA At 974 88 Jan. 102% May»
Mich.Cent—Is. c-ona,7a.19.r2 'l A N 1194b. 117 May_1214 J4HV Or.8.DAUI'uN.—Oomog.I919]A ao i 41% 39 Feb. 53 May
OonsolL, 55 ... ..1902 MA N |074b. 1004 Juue O9# #A§ U.P.DemA***iiLoom.59.1939 J A D 10 32 Feb. 43  May
MILLaks8H.AW .-Ist. MAN '1304b. 1274 May &2 June U. 8. Cord.—I-tooi., 6 g,.1921J A j 37% 354 June 64 Jam
Eaten. Aimp.,5¢g F A s 113 b. 109 Apr. 115 Jam Virginia SEKL—u -« M., 5s5.193« MA N 1024a. 91% Feb. 103 June
MInn.A.8t. L-—1st eou. Ssg 1931 MA S 102 b. IoO May 101 June WabasU—1st %5g.. ..1939 MA N 107 1044 May 106% June
Mo.h. A E —1st5s,g.,gu. 1942 A A D 94 81 Jan. 93 June 2d mortgage, 5 g ..1939 F A A 764 ! 634 Feb. 76% June
H.K. ATssaa.—Ist,4s,g.1tf90 J A 0 874 79% Feb. 864 May WestN.Y.APa—lets g.1937J A J 31084 1024 Jam 110 June
24,48.9 oo s 199>i F A A 62 44  Feb. 614 June Oen. 2-3-1s, gold.... 1943 A A O 47% 1 454 June 1.% July,
Mo.Pso.-Ut.oon.,8g.... 1920 MA N 98 bj 83 Mar. 974 June West UmTeL—ColL tr. 55.193sJ A J 110% 106 Jam 111 -vJunel
3d, 7s.. 1906 M A S 110 b. 103 Mar. 112 June Wise.Cent Co.-1st5 g,.19373 A J 55% |44 Mar. 57'*May1l
Son.—" b” Indicate* price 5id/ 'ea* price asked- tbe range I* made up from actual sales only. * Latest price tbia week, tTrust receipts.
NEW YORK STOCK EXCHANGE PRICES—(Coatlaaedl.—INACTIVE BONDS—JULY 12,
ucounn. Bid. Auk. = EOURTtTIEB. Bid. Aik. SECURITIES. Bid. A~"
Rail road Honda, Balt A Ohio—5a, .old ..1925 * 1124 Bad. Reeb. A Pitt*—Gem,5s.1937 974 98
«leag. txiurt., gol«l, ft*. . -m Koch  P., 1st, 6S...ccccconce. 21 123 ,125
am* ttvAsmge Pruwt., A.Va. A . Itts.—I*t g-, 5#..1990 Booh. A PIttn.—Oon*.141,6%. 1922
Alsb.n* «W. -i!% g,, guar..1928 6 AO.8. W.. let,g.,,440...1990 1104 Buff. A Siiftqueh.—1st, 5«, g..l9|3
A.T. »m w- ** 1* mas* B. 18y<9 Monon. R rer, I*tg.,g. 5s...1919 Bari Od. H«p. A Mu-—1st,50.190t> 1064 106%
Ch|cagoA 8L Ison.-1st. 6a 198Ci \<& smtMOhlo Keor.—let. 44*.1930 101 % OonMol. A collat. truat, 50...1984 ... 9
................. 1936 4k.a On.June.—lat,*,5s,gu.1930 102 Minn A Bt L.—lav, 7a,gn..1927 13i
Ati * » m Ha, 177 70 80 lowa 0. A West—1st,7*.... 1909 108
BaV\AAtem IHti-lon Income. 191*» ; «'* He able AR B.—Dt.g.Sa giil9*2 87a Ted. Rap. T % A M. Ut. Hr.192 > 103
go & Teavear B—bhgeagiivts  Bra . .
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NKV> fOKK. STOCK. EXCHANGE PIUCKS.—HNACTIVE BONDS—/Continuedd—JuLY 12.

SECURITIES. Bid. 1Auk. Il SECURITIES. Bid. |JAsk.
0.0hlo—Oot.ACINn.M.l HE¥*8.193S| HF.AP.Marq. Btcon. gold.5s.1939 89
(lent. RR. 8 Bank.—Col. g.55.19371 80 1 Port Huron—1st, 5s.............. 1939 88 j 39
Cent, of N. J.—Conv. deb., 6s.19081*112 ;.......J|<la. Cen A Pen.—1stg. 5s— 1918
Central Paclilo—Gold bds,6», 'H95i 101 1stcon. g., 5s .
Gold jon.ls, 6s... 1BJSj103 Pt. Worth A K. G.—1stg., 55..1928 *56*$i 60 4
Gold boutlB, 6s 1897 Oél Gal. Har. A San Ant. —1st 63.1910 10» ; .
San Joaquin Br. 1900 106 2d Mort., 7S -1905 103 104~
Mort. gold 5s... 1939 Ga. Car. A Nor.—1st, gu. 5s,9.1929
Land grant, 5s, g 1900 *95 Grand Rap. Alnd.—Gen. 5s5..1924
Cal. A'O. Dlv,, ext., g. 5s5...1918 103 G. B. W. A St. P.—1st, con. 5s.1911
West. Pao|f|o_BQndS 6s....1899 106 2d INC, 4S i 1906 34
No. Railway (Cal. )—IBt 68. 1907 Housatomo—Oons. gold 5s— 1937 122
SYEAN NS 92 N. Haven A Derby, Cons.0s.,1918 113
CUo A O.—Pur. M. fund, 68. 1898 1054 % Hous. AT. C.—Waco A N. 7s..1903 120
jralg Valley—1st, g., 55— 1940 1st g., 5s (int. gtd). .1937 1094
Warm Bpr. Vat., 1st, g. 5s..1941 ... Cons. g. 68 (int. gtd 1912 108 1094
Cies. O A So.West.—1st 6s, g. 1911 lio" Debent. 6s, prin. A int. gtd.1897 90
id, 47 — Debent. 4s, prin. A int. gtd.1897 *78 85
Oh. V -Gen.oon.Ist.gu.g,58. 193b Illinois Central—Ilet, g., 45 ...1951
Oiloago & Alton—8. F., 6s-----1903 *1*154 L16 1st. gold, 3tgs. .1951 '1004
Louis. A Mo. Rlver—lst 78.1900 1144 Gold is ... .1952 1034
id, 7s..ccccccenee. 1900 109 Cairo Bridge—Is.. 1950
8~L. Jacks. A Ohi 106 Sprmgf. Div.—Coup., 1898 102
Mljs.R. Bridge—1st, s. f., 68.1912 1054 Middle Div.—Reg., 5s 1921 113
Oil 10 Burl. A Nor.—1st, SS 1926 105 105*4 C. St. L. AN. O. —Ten 78.1897 1074
Debenture6s.... . 1st, consol., 7s......
Ch 0. Burling. A Q.—5s, 8 f..1901 e 108 Gold, 5s, coupon.
lo va DIv.—Sink, fun 919 108 Menip, Div., Istg. 4
Sinking fund, 4s. 1919 99 Cod. Falls A Minn.—1st, 7s..1907 120 140
Plain, 4s.............. 1921 b94 91 Ind. D. A Spr.—1st7s, ex. cp.1906
Chicago A lowa Div.—5s...1905 lud.D.AW—2d, 5s, g.,tr.reo..1948
Clue, a Indiana Coal—let 58.1936 00 ind 1is. A lowa —1st, g, 45..1939 81 84
Chi. Mil. A St. P.—1st,8s,P.D.1898 1134 115 1st, ext., g. 1913 94 97
id, 7 3-108, P. D Int. A G. N m—3d 1921 32 34
KiugsCo.- F.EI.,ISt,S,g.,gu.A.lQZQ 714 75
Lake Erie A West.—2d g., 55.1941 *103 S 1044
L.8. AM.Sou—B.AE.—New 7s.'98 1024
Det. M. AT.—1St, 7S e 1906 *127% 1284
Lake Shore—Div. bonds,7s.1899 113
Kal. All. A G. It.—1st gu. 0s, 1938
Mahon’g Coal RR.—1st, 58.1934 jl*94
LeliigbV.N.Y.—1st gu.g.4‘as.19i0 101% 1024
Lehigh V.Term.—1st gu, 5s,9.1941 *110 [IO"S
Lehigh V'y Coal—1st os;gu.g. 1933
O. & L. Sup. Dlv., 5s............. 1921 *10 Lex Ave.APa. Fy. IBt,g.5s5,gu.1993 *1104 1104
Fargo A South., 6s, Assu...1924 Litehf. Car.A West.—1st6s.9.1916
Xao. oonv. sink, fund, 5s___ 1916 105 Little Rock A M.—1st, 5s, g..1937
*1054 Long Island—1st, 7s. .1898 109
116 Ferry, 1st, g., 4‘as. 11922 944
CUIlo.ANorw.—30-year deb.5s.".321 |u9>s 1104 Gold 4s
Esoanaba A L. S. 1st, 68__ 1901 N. Y. AR'way B
Des M. A Minn.—1st, 7s__1907 *120 2d mortg., mo... *374 43
. *119 N.Y.AMan.Beaoh.—1st, 7s, 1897 103
Peninsula—1st, eonv., 7s...1898 N.Y.B.AM.B.—Istcon.5s,9.1935 o
Ohio. & M|Iwaukee—1st 75.1898 *108»» BrooklI'nAMontauk—1st,6s.1911
win. A St. P.—2d, 7 '112741 1st, 5s..
Mil. & Mad.—At, 6 114 No. Shore 102
Ott. 0. F. A St. P.—1st, 1909 107 Lonis.Evans.A8t. L.—Con.os. 1939 397 40
Northern I11.—1st, 5s 1910 =107 Louis. ANash.—Cecil.Br. 7s..1907 '1084
Mil. L. S.AW.—Con.deb.,55.1907 E. U. A Nash.—1st 6s, g 1919 10
, .1924  127p, Pensacola Division, 6s..
Ashland Division—1st, 651925 ...
Ch.K.LAP—D .M .AF.D.Ist4s.1905 75T
1st, 21*6 190 «i 65
Extension,
Ksokuk ADes M.—1s 1014 103"
Chic. St. P. A Minn.—1st, 65 1918 1294 50 year 5s, g.,.
*1294 Pens. A At.- 1st, 6s,gold. ..1921 103
107 Collat. trust, 5s, g
1164 Lou.N.Alb.ACh.—Geu.m.g.5s.1940 75
1&) Memphis A Chari.—6s, gold.. 1924
:1|-054 1st con. Tenn lien, 7s........... 1915 100
Clev. Ak. A Col.—Eq. A 2d 6s. Mexican Cent. Consol—4s, g.1911
! S EE S , X .0
C.C.C. ASt. L, Cairo d'V,'_4S’ Mex. international—1st, 4s,g.1942 73
Bt.Lou.Div.—Istool.ts't4s,g. 93 Mexican National—1st, g., 68.1927
Spring.ACol-Dlv.—1st,qg. 4e. 2d. inoome. 6s. “A”
WhiteW.Val.Div.—1st,g. 4s HeTol 2d: Inoomé, 65” «gr
01lmWab.AM.DIv.—1st,g.4s.1991 *88 Michigan Central—6s
*ij64 100 Coupon, 5s..
Mortgage 4s.
*%1-(2)4 Bat.C.AStrgis.—Ist,3s,
. Minn.A St. L.—1st, g. 7s
Consol, sink, fund, 7s........... 1914 135 lowa Extension, f’st,7

*

Cin.ASpr.—Ist,C.C.C.Al.7s.1901
Cleve. Lorain A Wh.—1st, 5s.1933
Cleve a Alan. V.—Gold, 5s...1938
Colum.A9th Ave.,lsi,g.SS,gu.IQUS
Del. mien. a w.—moil 70___ 1907

Syra. Bing. A N.Y.—1st, 7s

Morris A Essex—I1st, 7s..

1164
1084

110's

07%

11030
130
127
1414
114
119
140
115
143
1274
1194
1424

1424

7s of 1871..
1st, 00m, guar.
Warren 2d 7s.
D.AD.Can.—Pa. Div oup. 75.1917
Albany A Susq.—IBt,gu.,7s,190b
1st, oons., guar., [y 1»06
Reas. A Sar.—let, ooup., 7s,192i
Deny. Tramway—cons. 6s, g 1910
Metropol. Ky.-Ist.gu. g bs.1911

M A ST M P eS8 ' 8
UuiutU at Iron Range—lst 0s.1937
mrlo —Bt, extended, 7e... 189
~i, extended, 5s....
31, extended, 44s
4Ui, extended, 5a.
5ch, extended, 4b..
1st,eon.,g fd, 78

i2§

26
964
107

Keorg I«t lien, 6s..
g. a ist, 76
*1.L. E AW —Fad cou. 58 1969 *65
Coi. trust., 6a............. 1929 445 in
BItf. A S. W.—Mortg. 6*77.1908 «g7
ga- #= 58 -— 1909 161 104
Dock A linpb.IstOs, cur'oy"l913 «ygj*, =
Evans. A T.M —Iet eons 6s. i
1st, general, g., ?[8%% iiz4
M1 Veruou 1st Gs 192a e
EvM«<*'IBrf.I8t" K’ 5s------ "-1930
777

EH& A P. Marq.—Mort.. gSS fgz’e i'i5*

No prioe Friday; tnese are tue latest

quotacions made this wee*,

Southwest Ext.—1st, 7
Paoilie Ext.—1st, 6s....
MO.K.A Tex.—1st, ext., 5s,g.19.4
Mo.K.. AT.o£Xex.Ist,gu.0s.g.1942
Kansas city A P., 1st,4s,9..1990
Dal. A Waco—1st, 5s,gu__ 1940
Missouri Paeilie—Trust 5s.-.1917
1st coll., 5s, g ..1920
St L.Al. M.-Ark.Br.,Ist,7s.1895
MobiIeAOhlo—lstext 65...1927
St. L. A Cairo-4s,guar.4 1931
Morgan’s La. A T.—1st, 6s....1920
1st, 7s.. ...1918
Nash. Chat. A St. L.—2d, 6s..1901

N. O. A. No. E. -Pr. 1,9.,6s5..1915 jg5
N. Y. Central.—Deb. g. 4s___ 1905 1024
-N. J. June—Guar. 1st, 4s...1986 =*100
Beech Creek—1st,gold, 4s..1936 *104%
Osw. A Rome—2d, os, g.,gu,1915
Utica A Hi. Kiv.—4a, g., gu.1922 1924
- % g
N.Y.N. 11 AH . —1s€ rear #0-1883 194 oens
N. Y. A Northern—1st, g. 5a.. 1927
N. Y. Susq. A West.—2d, 44s. 1937 1184 120
Gen. mort., 538, g...cccceernnen. 1940 *81 90
Wilk.A East.—1st,gtd.,g’5s.1942 *89
Nortneru Pae.—DiviiPu Scrip ext 60
James River Val.—1st, 6s...1936 ..
Spokaue A Pal.—1st, 6s....... 1936 80
StPaul AN. P.—Gen, 65..1923 122 153%g
Helena&RedM’'n—1st,g., 6a.1937 10
DuluthAMauitoba—Ist,g.6s1936 75
Dul.AMan Dak.Div.—I$)t6s.1937 75
Ckeur d’Alene—1st, 6s, gold. 1916
Gen. lat, g., 6S...ccccccceniinis 1933 e
Gent. Wasnmgion-ist,”,68.193b
Norfolk A Souin'n—1st,'05,9.1941 jgg -
Norfolk A West.—General, 6S.1931 118
New River 1st, 6s 1932 110 115

1934

ioaeilauoou-

Imp. & Ext., tis,
tfot i

SECURITIES.

Norf.&W.— IdiustmentM., 7s1924
Equipment, 5s ...1908
Clinch Val. 1st 5s. ..1957
Roaimke&So.—1st, gu. 5a,9.1922
Seioto Val. A N. E.—1st,4a,.1990

Ohio & Miss—Cousol. 7 s .
2d consol. 7s
Spring.Div.—18t78..

General 5s 1932
Ohio River RR.—1st, 5s........... 1936
Gen. g.,5s.. 1937

Oregon/‘ Califor. —1st, 5s,9g.1927
Oreg. RyANav.—Col.tr. g..5a.1919
Penn-P.C.C.A8t.L.Cn.g.44aA1940
Do do 8eries B ........
P.C.A8.L. lst 0. 7s .................
Pitts. Ft. W.

Ch.St.L.AP —1st,con.58,g...1932

Ciev. & P. —Cons a. fd., 7a.1900
Gen. 44s, g,

St. L.V.AT.

Gd.R.&r.Ext.—1st,44s,G. g 1941
Peo.AE.-Ind.B.&W. -Ist pf 7s.1900
Ohio Ind.AW.—1stpref.55..1938
Peoria & Pek. Union—1st, 68.1921

Pitts. A L. Er.—2d g. 5s, “A”.1928
Pitts. Me. K. A Y —1st 6s------1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts. Shen. A L. E.—1st,g.,55.1940

1st consol. 5S.....ccciiiiicccinnn

Pitts. A West.—M. 5s,g.1891-194 L

Pitts. Y'gst'nAA.—1st, 5s,con. 1927
Rio Grande So.—1st, g., 5s... 1940
St. Jos. A Gr.Is.—2d inc.......... 1925
Kan. C. A Omaha—1st, 5s..1927
8t. L.A.AT.H.- Cerm. 5s..1914
Beilev. A 80. IH.—1st, 8s...xb96
Bellev. A Car.—1st, 6s.......... 1923
Chi.St.L.APad—1st,gclLg.Ss1917
St. Louis 80.—1st, gd. g. 48.1931
do 2d income,5s.1931

Car. AShawt.—1st g. 4=s....1932
St. L. A 8. F—2d 6s,g., cl. A.1906
General 5s............ ...1931
1st, trust, gold, 5s. 1987
Kan. City A 8.—1st, 6s,g...1916
Ft. 8. AV.B. Bg. -1st, 6a...1910

Kansas Midland—1st, 4s, g.1937
1y37
y37

St. Paul City Ry, con. 5s, g...
Gold ds, guar
St. Paul A jjuiutn—1st,5s__
2d mortgage 5S......cccecevienen
8t. Paul Minn A M
2d mort., 6s
Minneap. Union—1st, 6s

1922
Mont. Cen.—1st, guar., 6s..1937

1st guar. g. 5s
East. Minn., 1st div. 1st 55.190b
WilmarASiouxF.—1st, g,58.193s
San Fran. A N. P.—1st, g., 53.1919
Southern—Ala. Cent., Lsi6s.191e
Atl. A Char.—1st, pref., 7s..1897
income, 6s lyuu
Colum. A Green.—1s
E. eau.V. & Ga.—Di as. is 1930
Rich.A Dan.—Eq. s. f. g. 55.1909
Deben. 5s, stamped.......... 1u27
Vir'a Mid.—Serial aer.A, 68.1906
Series B, 6s.
Selies C, 6s..
Series D, 4-0s
Seiies E, 5s.
Senes F, 5s..
Waah.O.AW.—1st our.gu. 4s 1924
Ter.RR.Aa’'nof St.E .-1si,44s.i93b
1st, con. g. 5s
St.L.Mer.Br.rcrm ,g
Texas ANew Orleans—isi
Sabine Division, 1st, 6s
Consol. 58, g..
Tex. A Pac., E. D.—1st, g. 6s.1900
Third Avenue (N.Y).—1st 5s, 1937
Tol. A A. A Cad. —65

Tol. A. A. A Me. Pi.—65
Tol. A. A. AN. M.—5s, g.
T.AO.C.—Kau.AM., Mort. 4S 1990
Tol.P.AW.—1st 4s, Ino f'd.eou.July
Ulster A Del.—1st, con.,6.,0s-1920

Union Pacific—1st, 6s 1896
1st, 6s. 1897
1st, 6s. 1899
Collateral Trust, 6s. 190b

Collateral Trust, 5s.
Kansas Pacitio—1st 6s, g
1st, 6s, g
C.Br.U. P-F.c.,7s
Atch. Col. 4 Pac.—1st, 6s...
Atoll. J. Co. A W.—1st, 6s...

1905
1905
U.P. Lin. A Col.—Ist,g.,5s. 191»
Oreg.8.L.AU.N.,col.trst.,5s. Ig%lé)

Utah A North.—1st, 7s.

Exten.,
Valley R’y Co, of O.—Con. 65 1921
Wabash—

Debenture, Ser. A
Debeuture, Series B..
Det. a unie. Ext. 1st, 5s, g

194u
St L..K.CAN_R.E.aRK.75.1890

St-CbariesBr'ge—1st,6s...190s
West N.Y.A Pa.,geu.g. 2-3-4s 1943

income os . Ic>43
Wtjau Va. C. itta—la 6s 191j;
Wheel.a L.E.—1st. 5s, gold .1926
Extension A Imp, g., 5 s...1930
Wis. Cent, income 5s................ 1937

"5-65.i916 *

Bid. Ask,

*75
*55

83
105
118

82
60 4
109%

. ¥L09%

139

*13'0
*137
*130

116

*117
‘110
*107

1114

98
854 88

78

1044
ri04
'100

102

*85

*60

*80

1163q
93

105
90

95
824

100

116 a

1U65&
10041107
107

*94

*74

106%
107~

42%

414

65
65

"27% *29%
96‘a 97
103~ luo
106
47%
164

474
18°8

>receding.
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Hailroad Intelligence.

RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
road from witch regular weekly or monthly returns can be
obtained. The first two columns of figures give the Qross
earnings for the latest week or month, and the last two col-
umns the earnings for the calendar year from January | to
and including such latest week or month.

Latest Samings Reported. Jan. 1 to Latest Date.

Roads.
WeekorMo  1895. 1894. 1895. 1804.
* 1 9 *
Aldlrol\r)lddalckd 3/_‘3'\ ril........ i 1417,1841O 10,987 %828 g?;‘ll*gf
Ala. Midlan Fluary,,. . 57,1311 . .
Allegheny Vat.. {May........ Z_’ud?ot 1353921 062,524  703,2:>3
Ark."Midland... April ...... 8,577 8,0131 0.140' 25.44 4
AtdkT. A5 fe Itii *W ‘oc  578.031 500.127 13,018.577 13,281,975
St.L. A 3au 6.14tharkl'ue’ 152,432 130.908 2,774,870 2,747,098
Atlantlc* P Ir tthwicJ n« >RSI 49676 1. 870,882 15 43 827
A** totau... hiiwkJ'nc|] 820,084 691,011 19,2 '4.149 17.577.600
AKanUAW. P April........ 32.811 32.818 150,578 159,580
Atlan. A Oaar.. 1thwkj ue. 0.805 9305 26-121 2375U
Aastin A S'weirt M. 20.1s7 22.1 11 9 .204 97,1V
B.AO.KA»tLin«- Ms ..1378,922 1,272,105 8,439,643 6.2t6.772
WcMern Line-; May. . 413.705 337/973_ 2 098 887 1.729.953
Tout......... y... .. 1,700,827 1] jleo- 0 79*27
BaLAO.Sou’'w w*Jui, 113701 88.071 3, 10*4 216 2,990.287
BauaforAArunst. Apr|I 70.909 24,2731 244,357 97.54S
Bath A EUafutic a .mi. 1.V*5 7.071 8.340
Blr. A Atlantic,."June ...... 1.547; 8.134 0933
Brookl n Kiev., istwkJut:. 20,1%29. 1.148,928: 911,434
Bran kAWest(Saauary 48.463: 44.61* *8,483
Bllff KoCU APItt "1st, * *| 61.227 1.131,021 1,1*1,116
Bnr.0.1Up.AS ItliwkJ'u.' 81,373: 1.739,0ft 1,76..3 3
Caurfuo A At: 09.1S-  01.449 263,576 251,591
OMMtflnaPaaUie Ut waJuu 310,000 347,000 7,004,371 8,191.7.9
Car.Midland 2.021' 15

Cent, of tIeofgsajMay
Central of S.J Mar..
Oenttal Paettlo.. Aprll

nAr$MttiiA8av.>Janu 2*7
Ch«r*w.Al>*n. ;SUy. s .
Qho*.* Ohio-—"let WkJuIy 153019 1818171 4,7%6. 104 4,340,806
Chea.U.ASo.W.. Jililt ..........19091% .. 17,974 108 124J 1*58,011
006. Bor. A Me.’ 134,657 139.370 662.7 1.

Chic
Chlle A fcttst%lt

Chica o a Erje.!

(U008,7,811,799.604 1.501.3.",

. 2,477, 291ﬂ§ 516,310 U ,*.09, 308 12,7tM,»U
ly.
164.376 172574 0*0.151  008,2.:>

THE CHRONICLE.

Latest Warnings Reported.

65

Jan. 1 to Latest Date-

Roads.
WeekorMOi  1895. 1894. 1895. 1894,
8 i S S #
IIntaoo. (Mex.) Wk,Tmie22 ~ 40,700  41,796] 1,122,317 1,189,443
lowa Central 1sthJuIy 29,798 23,212 761,004 839,176
iron Railway.  .1mis g,7 7 2,1111 25,206 19,221
jaotT.AK. W May 26,584 58,39 219,465 424,664
Jatnestnid.. E. Apri 3.578 3,125 1,61 12,101
Kanawha* Mol. 1st wk) |IIy 7.733. 6,407 220,894 180.249
K.C,F.S00tt AM  Ull wkJ'ne 76.983 91,479 2,086.113 2,313,565
K.C. Mem. A BIr. 4th wkJ'ne 19.133 21,330 473,742 492,530
Kan.C, 55 W.. . Jtlne ........ " 19,173 108,201 147.249
KKan C. ABeaT . é I73I 897! 24%,8«%5 6,1
Pi ss&ﬁz s 9.060; : 190,575
Kan.C.Sub. Belt 4tll j 10,138 7,657: 113,463 108,801
Keokuk A West  1thivkj' uu 8,600 7.277 158,300 178.162
L. Erie All.&So. June........ 5.090 3,570 37,905 31,-646
L, Erie A West., let wkJuly 99,352, 54,579 1,730,180 1,557,734
Lehigb A Hud.. June 34,99 . 216,853 204,213
Conglsland....... May..... . X 1,306,413 1.358,164
Los. Ang.Term. June . 9.87 16.498 81,355 83,130
LouJs.EV.&St.L. 1stwkJulv 24,161 17337  685.20! 696,750
Couisv.ASashv, 1stwkJuly. 375.735: 207,210 9.452,034 9 485,623
Louis, NAACI. i<t wkJ-tly  5.8.795 237361 1.496.105 1,308,366
Lou. SAL.A Tex. 1stw&Ju|y 7.223: 7,493: 176,235 163,797
MaoonA Birin.. June....... 4,768 5.601] 35,0 13 38,255
ManistHpie........ June.. 12.437; 10,701 67.5U3 30,978
MempWsACUas. odwkJunt- 18,7.17, 194981 496,312 583,211
mMexican Cent |st Wk] ulv: 146,127, 137,435 1,748.428 4,417,186
Mexican Inter'l. Mar.......... 25,483 163.751 1,079,389 *3,
‘Mex. Natlonal |Utwauh 72.197; 71,640; 2,223,314 2,177,778
Mex. Sonne M,v.......... 81,970, 58,109, 269,090 266.00
:Mexlcan S' way WsJ ua= .= 64.613 03.749 1,728,353 1,592,102
Maxioan So....... aiwkJnue 9.100 10.276 230,293 45,510
Mintieap.ASLL. itli ,-kJne 40,488 32.212 826,015 763,314
Mu. Kan. A Tex .'1st Wk1 uIyI 165,814 149.116 5,380.212 4,327,710
Mo.Pae.Al ron MJist wklidr; 312/000 213,000 10 633,344 10,491,933
Central Brch. | -twk.luly 8,000 900! 271,599 2,629
Total. ........ |ItthJuIy2 320.000 22 I OOI) 10,901,9 13 10,901,502
MoMle A Bum.. 1stwVApD 6,131
Mobile A Ohio .Jane___ 2 i5.1*s7 243 s7or 1,602,229 1,589,491
MoutAMex.ail June... 9.3.900 91.692 025, 681 563 471
NttBh.Ch.A8t. 388,066 35- 8 647 1, 893 561 1,901,250
- > --iw,, j.iri 7 982 ,254
N.Jersey A S.Y. 25,883 21 339 71.301 67.139
SewOrLASo’o.June . 5.25 * 5 48.464
S.Y.C.AH. H,. ..3,537,90.1 3,337,999 20.432,018 19,638,141
MYL KAW. .2, 276 212 2,080.488 10,116,888 0,430,180
S.Y.fu AOIdo M-,I" 322 437 ns 1, 974 555 1,687;:546
S.Y.OuL Aw 64,710 e -1, ‘7‘5‘2‘760 1,821,050
X.Y.Sum.a W.. May.......... 171,128, 165.990 893 265 713,663
Sort. ASoutlt'n Pe iruary . 26,68 30,258 62,114 66,720
Norfolk A wMt IMwkJidy 183253 171.308' 4,411,500 4,839.471
Sorui-a Central May.......... 514.31 42-1UJ 2,512,468 2,203,735
Sorth’'n PaclHo. Isiwkjuly 274,57 Vit
Oconee A Wed M. 1.73 2.489 9.0*6 13,019
Ohio River........ Uhtr| 17,956 11.141  340,910; 209,881
Ohio ttlv.AChae Jm;. ... 15,496 10, 785 81.610
Ohio Southern. Ut wanIy 9,725 17,70s 335.713 303,626
Omaha A 8k L.. March 601 738 67,330 121285

.00 Mar..

23, 37,
Oreaen Sm 201.848, 310,940!
3,534’ 27111

1,296,119 1,499,871

Chic. 04. Weedn | 289,370 202,201; 1,655, 047 1.1i78, <i00 Owjr.KeiiaVLK M> u
Qdo.MILA 9lp UtwlcJuty 512,901 312,317; [3.0W.171*LI. ymy.u Panoyivauia... May.......... 4,133, 567 4.247. 38# 24,570.478 22,085,896
ChIAAS-thw'l - May.......... 3,401,133 1,368,316 10,57».' 7| . - 441,721 3>v4'30
Chle.peo A*t.L *thwkJ'ne 18,326 12.216  *42.060 342, |5| Peterahnryg........".May, 43 934 46,326  212,204; 231.219
Obie.B'« LAP.. Jon-....... 1,133,321'1,223,C<7: 0,771.6*8 034808 Paiitt. A Krie.. M, .. 370,387 300608 1473601 1,354.215
Coi,:. #t.P.M.*¢, May.... 51.8.083 661,073 2,110.322 2JP.U.09 Phila, A Read's*. Mi!. T 720.128 1,028, 3J0 8,077, #40 7, 312515
CM*.AW. Mich «(h 5\4'&] ne 85,6541 33,786 780,873 7244147 O alAIr.Ci... Ma, l 773,076, 2. 130 637 # OOl 103 7 670 053
Choc. Okt A OU.i Marc 740121 56421 240702 108,742 : Totalhothtlw-M 1 3,302,104 3,705,007] 17,040.910 15,160.098
On ,>a A Port*.Jibo 8,66.1: 5,600 20,805 31.729 Pitta.Mnr,A<Jh. June 3.445 1.8 20,200 15,437
H k™* Kent, »00, May....... 2.240 932 Pttt.8ben.AUE. Itb WkJ'ne 12,883! 8.214" 263,831 171,203
CtnJack* Mae.;! *twikJuiy  17.084 10,738  2-1*3*53 302*23*] 1PIttah. AWem 1HWkKJuly 32,613 25251 789,185 020,830
On. So AT.P 2iwkJune 60000 *9.000 1,501,000 % 888 j Pitta,CLATos -latwkJ uly! 15514 ‘ 401.901 281071
Ai».Ot.South. 2d»* J,me  19001. 20,000 0.4,00 . Pltu-P*. AF. Utw Jnlly 8.76 |$ 114.706, 132,698
W.OrLA X. 1. 'dark June 18.000 ulLooo 553,001 40*1 000 1 Tol*Ll»y«tem.. i»t wkduly 57.089 42.677 1,804,891 1,056.730
Al». A Vtakah U'dwk June 0,000 «.000 213.000 PU4.Yoaag.AA.iMny. 153.201 87,810 527,811 3>0,206
VIOk» »A AP :I*»* Jim. 0.000 6,000 221,00¢; 8 88 ! «JiUacr O.A K.I June 20 0»7 20, 004! 118,700 112.5-0
Krt rtaogwr »y»s.; :2dwk Jam mtsmqg) 97,000 3,108,000 3. Bteh.Frkah.AP. M»y 75,923 n 310 297564 297,670
Cta, Part*. 4V 'Jane ....... ;21,39 24,512 20,2 117 316 - Rteh APatenm. May. 29,420  28,3>8 132,960  1J».640
Clev.AkrtmAO, unwkJ'ne' 239241 20,900 *42450  **24.0J1 1 aioOr.Soath'a I JtwkJaly 0,383 5,00#! 189,30.1 187.012
eiBv,c»0.A8« . unwfcjw 20,0481 17.270' 300.503 33 *,U«S 1 Rie Or.WAWL' ii . utwadnlv 31,100 10,151 1,075,-21 975,179
CLCIN,Ch.ASLL UhwkJ iie 368.684; 303.030 6,-*7:53s'J 5,017.320 Sng.ToaeoittAa 'Jail'-. 9.452 11,060 61,634; 53,604
Pen AEjuttt May.......... ; 180.320° 116.004  7*0,746 196,343 |8a?_V*LJt8t L Mnv..... e 7.753 .033 31.030, 34,355
G*. IAt-* Wheel i*tw*Jltly  30,688'i 7,65 602,368 404850 a. UllwkJ'D* *30.410 28,120 610,906 612.083
CoLMliUnaa... ithwkAm. «.St» 38.344 496,999 41*6,275 87.L.Sthn'esABo, Jum- ..... 3.20! 1,3101 17'332! 12890
OoL 1L V.a Tot June ... } 176.873 106,536 1,0.1106< 1,IU "36»: SLL Southw’'n> 1atwaaIy 68,40 45.700 2,303.587 2,015,203
Co.Sand/ * H HI, wWite] 3248U0 737161, 72,92 264 437 8t. PnulADui'th*Jnu-.........: , 005,2-12 '027.083
ColusaA Lake .J,tU- ....... 1,0%8> 7,#2u 0*n Ant.« A.P May. . 710,220 563,534
Qgta MD ‘esa 806 2,341 3 572 1 8-ProkASi.Ptte. June.. tO#1.777 77,*23 302,949! 804,900
CutaOTll Yalleyl as........ >136it 60.013 231.01J 385J160 6»V.AIn.AM..t,. . .- #1 32.03 2:4,558 207,955
Dm*. A Rio <m tit wkij.il 185,100  40.40.! 3,337,720 3.0 728@LFui. A Vest, I.V_nlarv... 319,12% 382.027 319.124  382.627
QetJUsaVVASo |»U|wa*ne 23.226 21,325; 540.128 497.418 , mBwr.surev.A 80'4Ui wkJ'ne 7.9-9 0,60 157,113 120,297
IteL AMaekIimt, April...... 23,603 20.226 mimm 65.756 -Sllvenon im., ... 7,500 0.74
Dniutto.s. AAti.: itil wkJ-t» 52.887 63,117} 099.144 741,043 80.Panne Co.— .
Kh ta;]y?LAEae Jom ...... 80,906 55,5631 436,720 403,012 ' UttLILtr. A#A Apr|| ....... . 379,30s 852.237 1,504,Ui:i 1,289,193
BufeX*Springs, 'April. 4.947 4.617, 10,344 21,443 ; IAMllaaWest...April.......! 8107* 88.318: 387,411 323.913
=vanaAfodpit*; t« wkiaiy] 5,1.88 3,400 132544 132,701 Morgan*UtT. April.. *30.250 412,52# 2,013,814 1,771 000
evan*. A Blefc. }tih wkJ'ne 31121 2,812 4#4#6i  *8,»38  S.Y.T.AMer Aprl 27.830  20.#0 82.543 71.900
=ran*w. AT, ». 1letwkjnly  18,163! 11,273 530,0.0 50-1,600 | Tax.AM. Orl.. April 137,406! 117.020. 549.733; 521.703
ElrnliayFt WAW January... A4 4,618 8,448, 4,65 Atlantlcf*y« Aprl . .CWBIloi  808:811' 1.081,061 4,018,402
Fltetirmra......... -Miv......... 601,07.8 857,764 2,7*1%* 4 4574194 - -'7. 9.7,34310: 9'003.308
FUnt A P.Mar., lis.'wk.l'ue 58.43 51,8%2 1,312.04V 1,201.574 1 eUlo f?lfj a}/ . s ,0321_8'0'8' 17, 790 000 17,300, 600
Kid.'Ini.A Petdi: istwkJan 53440 69,7 lit 53,44 5».710 sg. Paeo al Apfil ; 863,159; 3,113,119 3.111,102
FtW, A Klo tir I#i vkJuly 4.063 . 170,770 124,379 ; 80.Pae.of Arl?, April 172,027 179819° 790,307  '684.002
& om A AlL. O "iHy. -Si; 3.32-% 2,605  Bo.Pttn.ofN.M April......- 868461 87.#7? 350,337 309 013
Owr .-la Hit tMVKIUr 22111  82.62# 573211 811105 Northern Ry.. April __ 31,373 101,052 5,742 673,155
0* Car'lft A'So 'May..........: 3sj*1:>7 AH HIf 269,24* 290.026 ! Oont&ero B l4thwk.] ne’ 368,931 372,121 8,325, 160" 8,428,258
‘too. So. A Fla.  eid.n*. 66,759  71.339 * 422 *:n states UL 1L X A 773 71,018 '281!652 5508
Or. BaP. End il**Wk R‘I 41. *80 34.164 WM5.730 937,957 StonyCLACM ay 2,402' 2,330 7,551 7,804
LAKLW Uiwk % 7.431 63*14 atvi-So  196.027 Slut.’AArk. Riv. April.. 1,384 : |
Traverse CIty UtwkJ m 876- 90S;  £2,453 23,771* Summit Branch;; Mav. 85,544 50r,180: 370347
Mm.t'i.it. *7] 1,t wkl ilv 2,276 2.506 03,174 48398 | yk Vai. Coal’ Mar 7.6 85,731 292 449 337,837

Tot, all lines' letwkjitly  35.569: 44,207 1,317,9w’ 1,108,801 i _Toflhoth Co*]M . 171.315 793 620!  717.1H

Oraad Trunk... Wk J July*;  348.«24 313610 8,572,030 #%>70°n : TaxaeA Paelflo U|WthIy 82,009 84.9121 3,157 608] 3,011 .*303

Ohio. A Ur. Tr Wftln«22 90,164 6V 3&J 12704040 1,360,%,77: Csx.8. YfIAS W Jane ...... 2.5831 2541 20.0 20.174

, Bat.OrJa.AM Wkj yay.:t 22,026 19,110 42:%381  4-40,350 j fOLAA. ASo M.I1stwkjuly 23,101 19,525 534,2701 520.316

Brent tffmh‘a- i fol. AOhloCent. lstwkjnly 27,517 43,12* 793,452 714,9#3

I.LP.M A M. June 770,150 5,23'. *I5 4,167,378 ; Toj. P, A Went. 4thwkJ'né-' 10,581 15.953 459,671 400,891

aatof .Minn. Jot,- 71,054 145.1d. 399 156 | tel 8LL.AK.C. TUt WkJuly 30 400; 17,101 825, 1093 669,067
Montana*'em. June.. 140,(.11 750,043  *s*d26  Oalun Pttetne-

Tot.eyatem. J*dm . ns-'.637 6.526.1mi 52?6?;13 1 tlh. HU April........ 1,083. 34571 104,232! 4,069.781i 4,229,208
Oalf Aouoacn June.. 2.%10S 20,332 , Or.a. L A U. N April.. 9,040; 30, 34 * 1,311,808 2,801
BoiM.TnD.AWU. May.... 4,<*07 10.764 14,604  8WO0#.AQil.I» Aprl 41,015° 72741 186,108; 294.388
g«iM.B.AW.Tax June. 253*>0i 240,970 189.S7#, _KasuCAOin 6,05«¢>  11.0<«! 23.213 44.815
Hamrot nAShewJnne.. 0 0,152 41,900 55,(115 ; Tot#t.J.*<J. I |tﬁwa'no 9887 14.103 296,526 469,211
Xlgnou Centra; Juhne K 238 1,33;.23(1) S)ézllﬁb“ll 8,%7',%%% 1 Cent.Br........ » IstvvkJaly 9,000 90>*> 2715500 412,401
Ind. Ueo.AWaet Uh wkJ'm* . . . , )
luil Ul A town April ... 05071 00351 273,161 246,877 3 AcmxaJwi 21,003]  34.12i 89,009 130,047
IAABtannh'i* 1stwkjuly 10,6*1 *2,4#3' 1,708.317 1.4 60.058 ; or'd total-V April......... 11.064.88;)'1,839, 8.212.77# 7,002,499
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Latest Earnings Reportta.

Roads
tyukor Mi  1895. 1894.

U1l Pao.-Con. « #
0. Pao.D. A G- 195,219 236.613
Ft W'th&D.C 21,311 20,631
Ulster A Del... y 32 460 31,698
Watbtuih............. 1st wkJuly 2*24 1P9 45.267
Waoo A Norlinv May.. )5,341 11,622
West Jersey------ Ma 130,344 121,750
W.V.Cen.APitt. May.. 89.684 57,721
West V*. A Pitts March. 30.119 32,1*9
Western of Ain-. April 35,808 37,134
West. Maryland May.. ... 100,761 100,351
West. N.Y. A Pa 3dwk Jun 66.91 0 52,100
Wheel. A L. Erie 1stwkJuly 27,332 26,n51
Wisconsin Cent 3dwkJune 104,305 88,615
7.96 4,836

Wngktsv.A Ten May............

* Figure*. given do not include Oregon Ry. A Nav., Un. Pac

THE CHRONICLE,

Jan. 1 lo Latest Date.

1895.

1,174,285
354,169
131,3n

5,892,-1S4

90,181
520,9i-1
404,352
74,25r
156,42*
459,753

1,401,683

617.621

'33,038

Oulf, Denver Leadvllle A Gunnison, Montana Union and Leavenworth

Topeka A South western. i
a These figures include results on leased lines.

6 Includes earnings from ferries, etc., aot given separately.
¢ Includes only half of lines in which Union Paciflo has

oan ourrenov.
a half interest.

street Railways and Traction Companies.

Latest Earnings ReporuUd.

Roaih*
Weekor Mo 1395. 1894.

S
Baltimore Trao. 87,826
9,572
Bndgep’'t Trac 2,687
Brookt'nCon.St. M 18,700
B’'kl'oQ’'ns ASub 51,488

B'Ulyn Troo n—

Atlantic Ave 83,822
B'fclu B AW.E. 10,871
Buffalo Ry....... 32,515
Cin Newp.&Cov 41,397
Citizei s’ fi d'lis 64,209
Cleveland Elec. 111,221
Columb’s8t.-'Ry. ly s 12,s*17
Denv Con. Tram Mav 59,32 63,671
Duluth St. Ry, , 16,973
Galv'etu CltyRj 18,453
Lehigh Tract'n. 5,385
Louisville Ry .. 106,471
Low. Law.A Hav 21,501
Lynn A Boston. 67,558
27,223
7,521
New Orl'nsTiac 77,072
Peopl'sTr.IPITa) 89,282
8cranton Trae'n 20,409
190,629
Toronto St. Ry. 82i238
Twin City R. T.. 168,098
Worcester Cons. 37,549 32,271

Jan. 1 to Latest Date.

1895.

S
272.202
43,210
139,047
92,912
200,547

289,799
35,294
682,640
222,249
264.393
556,134
311,904
273,908
81,161
77,940
43,909

597,882
134,587
593,801

638,383
918,491
103,900

364,451
754,08
157,288

Latest tiross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the first week of July our preliminary statement
covers 47 roadp, and shows 38*12 per cent gain in the aggre

gate.
1st week of July. 1895. 1 1894.
. $ $

Balt. A Ohio Southwest. 113,704 86,071
Brooklyn Elevated........... 34,063 29,329
Buffalo Rock. A Pittsb’g. 53,05f 61,22/
Canadian Pacific.. 349,00c 347.00C
ChesaDeake A Ohi 153,619 161,317
Chicago A East. Illinois 67,500 8,700
Chicago Milw. A St. Paul 512,901 312,317
Cin. Jackson A Mackinaw 11,084 10,736
Clev. Lorain A Wheel'g.. 30,688 27,689
Denver A Rio Grande.... 135,101 49,400
Evansv. A Indianapolis 5,188 3,490
Evansv. A Terre Haute.. 18,183 11,273
Ft, Worth A Rio Grande. 4,988 2,631
Grand Rapids A Indiana 44,980 34,104

Cincinnati R. A Ft. W. 7,435 6,364

Traverse City......ccccoce.. 876 963

Musk. Gr. Rap. A Ind . 2,278 2,8i<6
Grand Trunk of Canada. 348,824 313,650
Intend A Gt. North'n ... 50,634 42.483
lowa Central 29,79s 23,212
Kanawha A Michigan. 7,786 6,4u7
Kan. City Pittsb. A Gulf. 6,733 9,060
Lake Erie A Western___ 59,352 54,579
Louisv.Evansv. & 8t. L.. 24.161 17,337
Louisville A Nashville... 375,735 267,2 tO
Louisville N. A. A Chic. 58,795 23,736
LoulBville St. L. A Texas. 7,220 7,495
Mexican Central............. 146,127 137,435
Mexican National............ 72.197 71,61*
Mo. Kansas A TexaB........ 165,844 149,116
Mo. Pacific A lron Mt___ 312,000 215,000

Central Branch.............. 8,000 9,00
N. Y. Ontario A Western 64,7 a 74.695
Norfolk A Western........... 153,253 171,30s
Northern Paciflo 274,579 Nil
Ohio Southern... . 9.725 17,70s
Peoria Deo. A Evansv... 12,97c 11,330
Plttaburg A Western. 57,089 42,877
Rio Grande Southern 6.883 5.9 8
Rio Urauue Western....... 34,50u 19,150
St. Louis Southwestern. 68,4c0 4>7i0
Texas A Paciflo................ 82.6 *9 81,912
Tol.Ann Arbor AN.Mich. 23,101 18,52.)
Toledo A Ohio Central... 27.517 43,124
Toledo St. L. A Kan. C... 30.499 17 191
Wabash . 224,199 45,267
Wheeling A Lake Er 27,332 26,6)1

Total (47 roads>...
Net increase (38T2 p.o.

4,315,316 3,124,183

Increase.

$
27,633
4,734

2,001

58.800
200,584
34s
2.949
85,700
1.698
6.910
2,357
10,81r,
1,071

35,174
8.1 1
6,586
1,381

4,773
* 6,824
108,525
35,059

8,692
557
16,72s
97,000

274,579

1,646
14,212
975
15,350
22,700
787
4,576

13,308
178,932
'081

1,262.846
1,191,133

Decrease

$

8,171
7,698

87
52s

2,327

272

1,000
9,785
18,0c>5

7,983

15,607

~ 71,713

For the tourtti week of June our final statement covers
76 roads, and shows 8-11 per cent gain in the aggregate.

Jan. 1 to May Si__ 15,328.990 15,033,918

Julyl to May 31 ...35,571,024 38,057,070
Jhio. A W. Mich.......... May 132,022 120,129
Jan. 1 to May 31.... 653.599 615,466
Jet. Lana. A Nor.a..May 96,847 83,660
Jan. 1 to May 3L.... 455,6)5 418,062
EdisonEl. ri:Co.,N.Y.June 135,880 1 3,193
Jan. 1 to June 30___ 947,445 825,338
Ed.EL.IH. Co., Bklyn. June 33,023 24,004
Jan. 1toJune30.241,219 189,794
Illinois Central- a..May 1,651,833 1,427,871
Jan. 1l to May 31___ 7,720,061 7,179,989
Julyl to May 31....17,548,067 19,320,128
tnd. Deo. A West. ...May 41,762 30,216
Jan. 1 to May 3L___ 184,054 137,879
July 1 to May 3L 446,593 360,598
Laclede Gas-L. Co...Juae
Jan. 1 to June 3o0....
Mexican National....May 369.506 378,533
Jan.1to May 31___ 1,813.684 1,7/1,866
Mexican Northern... May 61,970 58,409
Jan. 1 to May 31__ 269,096 268,906
Milwaukee Gas-L.Co.Juue
Jan. 1 to June 30—
Ohio River,b ... May 64,007 54,654
Jau. 1 to May 31.... 274,468 246,245
Pacrflo Mail................. May 462,315 454,706
Jan. 1 to May 31--- 1,920,509 1,663,119
Philadelphia A EriebMay 379,387 309,638
Jan. 1 to May 31___ 1,473,801 1,354, i45
Sag. Valley A St. L ..May 7,752 7,633
Jan. 1 to May 3i..., 34,6 10 34,855
South Carolina A Ga..May 64,131
July 1 to May 31.... 1,021,»26
Un.P.D.AGulf,b _ May 290219 236,613
Jan.1 to May 31___ 1,174,285 1,107,207

'Vhitebr'st Fuel Co...May
Jan. 1 to May 31_
July 1 to May 31___

[VOL. LXI,
Increast Decrease.
% S
503,779 175,518
78,507
2R524
39,94 j
6,3U
2,068
2,964
2,->7f
63,845
2.562
2,059-
, 10,270
311
2,617
2,85:-
343
6.804
1,893
24
44
19.5 %3
1,218
1,101
17,496
2,197
1,321
53.843
3,812
4,62p
1,170
10,50
e 4,210
2,36<’
1,382
3,637
832,507 224,239
608,26b

*  -Net Earnings.-
1895. 1894.

$

413,353
2,27->,766
6,294,433
185,173
863,560
2,380,948
67,016
13>,020
439,575
665,552
3,275,346
9,112,9<;6

20,874
97,696

22.821
83,873

69,870
474,896

7,989
91,952

577.819
2,489,8>4
5,357,il3

16,441
61,649
162,279

54,701
403,324

1169,878
1808,063

31,891
142,420

21,445
192,263

18,111
89,035

113,917
4i,8,508
125,514
359,600
1,321
6,)83
14,031
339, j51
51,106
221,073
def.241
18,229
50,667

a Net earnmgs nere given are after deducting taxes

b Net earninsrs here given are before deducting taxes

t After deducting other expenditures for repairs, replacements and
general expenses, net income applicable to interest ou bomis in May
was $93,1 2, against $84,950 last year, and for five months t >May 31
$418,65i, against $376,6*23 ; after adding earnings received from Fed-
eral Government uet from January | to May 31, 1s9>, was $ 418,650,

aga-L8t $4n4.*9i 1lhie is the result

$
359,886
2,029,446
8,025,807

138,049
727,693
2,123,761
17,361
def.253
1i7,249
515,296
2,756.886
10,760,817

22. 95
67,052

16,125
47,478

58,839
409,640

6,182
86,121

374,043
1,771,403
6,031,045

757
15,537
68,765

46,626
373,497

tl1 69,571
1744,705

31,820
143,/84

17,683
100,942

18,843
84.038

148,009
301,221

80,553
345,908

3,103
10,456

4th iveek of June. 1895. 1894
1894. . .
* Prev’'ly reported (11 r'ds) 5,504.584 5,176,354
578,944 500.*27
1’%%’53; 152,4 12 130,90*
136 502 Atlantic A Pacific.. 89.61W 49.676
5,387,765 Chic. Peoria A St. Louis. 1-L526 i2,a0
67 226 Chic. A West Michigan... 35.8 4 33,780
533.105 ©lev® Akron A Columbus 23,924 20.960
361696 Cleve. Canton A South’'n 20,04* 17,27-
80’941 Clev. Cin. Chic. A St. L..  368.884  30>036
166 408 Col. Sandusky A Hook’g. 2i,89e 27,461
425181 Detroit Lans’g A North'n 23,266 25,325
123259 Duluth So. Shore A Atl 52,887 63,157
'552 .35 Evansville A Richmond 3.124 2.812
” Flint A Pere Marquett = 58.459 55,842
31.680 Ft. Worth A Rio Grande 7,277 4.424
’ 22.96' 22,624
. Denver A Qraud Rapids A Indiana 45.714 52.5Le
Cin. Rich. A Ft. Wayne 9,952 11,845
1,053 1,077
Mus. Gr. Rapids A Ind 2.919 2.488
*MexiGrand Trunk of Canada 349.93* 330,367
Indiana Decaiur a West. 8,769 7,551
Kanawha A Michigan___ 9.713 8.612
Kan. City Ft. S. A Mem. 76,93) 94,479
Kan. City Mem. A Birin. 19,13 2 ,330
7,277
64,613 63,749
354,2*8 300,405
1694. 17,956 14,144
Pittsb. Shen. A L. Erie.. 1*2.883 8,254
$ Rio Grande Southern___ 11,84- 13,011
183,294 Rio Grande Western 65,000 54,500
38,339 St. Joseph A Gd. Island. 9,887 14,100
56,704 St. Louis Alt. A T. Haute. 30.450 28.120
77,340 Sherman Shreve. A So... 7.989 6.607
203,123 Toledo Peoria A West'n.. 19,589 15,952
3- 0,5;%) Total (76 roads).......... . 8.112,935 7,504,667
30,7 : F
626,195 Net increase (Slip. o.)..
174,022
igg:;’ég Net Earnings Monthly to Latest Rates.—The table fol-
277.1+2 lowing shows the net earnings reported this week. A ful
N . . . .
273318 detailed statement, including all roads from which monthly
;é,gig returns can be obtained, is given once a month in theie
' columns, and the latest statement of this kind will be found
576878 inthe chronicie of June 22, 1895. The next will appeal in
484,776 the issue of July 20, 1895.
/—-Gross Earnings.-—----
1895. 1894.
457,292
521072 Roads. $ $
93688 At.T. A8. Fe...b .May 2425525 2,375,629
Jan. 1 to May 31....1 *50L,4u8 11,428,081
353,638 July 1 to May 31....26.792,094 29,460,487
753,164 St. L. A 8an Fr..b. May 473,880 462,531
131,327 Jan. | to Mty 3L___ 2,311,680 2,306,683
July | to May Si.... 5,650,561 5,732,838
Atlantic A Pac. .b.May 379,638 272,192
Jan. 1 to May 31___ 1,5-5,002 1,299,154
Julyl to May 317... 3,L48,369 2,«<6i,745
Aggregate total,b. May 3,279,043 3,110,352

53,799
218,298
1.178
36.310
119,096

iD Mexican dollars treated,

(according to lhe company’s method of keeping its acoountsi as equi-
valent to 80 cents in United States money-that is, all depreciation
beyond 20 per cent has already ueen allowed for.
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Interest Charges and Snrplns.—The following also re- . ... 1994. 1393. 1892.
port charges for interest, &c. 00K oo . 63402900 67.895900 65,136,300

—Inter'!, rentals, <tc. —Bal. of Set Barm — Bonds'see Supplement 50,923,500 50,791,500  46,314,5 *0
1895. 1804 1895 1894,  Accounts payable......... i 16,962 14115 349
Roads $ % %_ gnclalme dlvhdendfs J 3 134. 232,996

Chie. AWest Mioh. -May 31752  32.971 dsf.ll.S73 def.10,776 Company'ss ubiuK fun 135,437 715*5 135,785
Jan. T to May 31—  167.330  18535% def.69,651 de! 08131 Trusteesland 813,691 533,792 325,370
Det & Nor—<May  2991> 29,860 def.7,09* flefl->775 pue Southern 107,212 TE5 o2 373

"Jan, 1 to 3t—  1%1735 149,609 def-83,862 11102131 : : ,
Sag. Valleye st ..My 3556 3,556 def.2,235  def.453 TOtAl oo covveeeeereess 119,937,630 119,607.05% 112,433,377
Jan. I'to May 31...0 17,781 17,731 def 11,201 det.7,333 pgjance, assets over liabilities. 15,265,043 15,077,100 11,499,514

Street Railways and Traction Companies.
------ Gross Earnings.— Set Earnings -
IS <5, | 1893. 1394.

S94.
_ Roads. $ % *

Bridgeport Tract'n.Juae 28,003 12,123 16,0*3

an. 110 June 30___ 131,372 51,017 55,562
B'kiyn Queen*ASab.May 58,364 51,488 18,035 5,239
Jan. tto May 31 200.547 203,123 40,905 22,238
Columbus St-Ry,...June 58.5*6 50,356 31,740 21.067
Jan. 1toJune 30___ 297,047 264,305 147,693 136,025

ANNUAL REPORTS.

Southern Pacific Railroad of California.
(Report for the year ending Det- SI, 1S9iJ

The annual report of this company—tbs most important of
the proprietary companies ia the Southern Pacific system -ia

iven at much length on sub.-eqaent piges. The company

as extended its lines as California has become belter set
tied, until it bow owns |,fits mites of road, which in the years
1893 and 1892 had gross earnings of over 110,000,000.” The
year 1894 naturally showed a considerable falling o'.f in
receipts, hut the report states that all the indications for the
year 1H.1 point toa material improvement in the company's
business. Although, says the report, wheat, barley and otlier
grains w ill continue to be the great staple products of the
State—the wheat crop ia ISM was only 80,316,703 bushels
while it has been as great as 44,320.000 bushels—there has
been a rapid development in other industries. A table from
the statistics of the California State B >ard of Trade shows the
extraordinary increase in the State's fruit culture, the output
of fruit in 1885 aggregating nearly 607 million pounds, con-
trasting with only 321 million pound* in 1890,

A feature of all thfj reports of the § wilthero Pacific system
prepared by Mr, Wiliism Mahi, of which this h one, is the
careful recital of all the expenditures on capital was mot,
item*which by many companies an* so combined a* to afford
one no certainty that they do not embrace expenditure* that
ought properlr to be charged to operating expaases.

The comparative statements prepared for the Chronicle
are a* follow™*;

SUjtxtscs, Nnnosu **». cnasne*

XS4 1893. 1892.
Milos of r«*4 lice. 31%*,....... , Idh 1.361 1,772
Keenfils-, 4 «
Gtorrearning®,................. 3,989,236 10,669,233 10,231,481
Interest on oge_ acrobat*. ... ... .. 41,072
i CjitU . k- 436,268 436,748
Miscellaneous met*! ............ 177 169
tU38.«<-u  11.1*6,733 UMbis.732
5,055,3*3 6.066.1*0 5,989,819
Sfef ear&isur . eeenas ,... 3,780,337 5,080.630 4,778,113
iotereai #» bemti#...... ......... 2,993,458 2,814/174 2.601,926
Interest on account* . 7.975 103,<i28
Rental* .............. 63,979 77.131 '>9.777
TAXES .+ oieeeeeieeee ceeeeee s tm $73 393,953 270,507
Total . 3.2*%4.284 3,183,418 3.096,037
Surplus from operations 546,033 1,899,252 1,682,370
I icludr* the 241 mile* laOMd to Atlantic A Pacific RIt.
raovir asm to** sceocrsT.
1324. 1893. 1332.
*
Net pif>fltunderte*«etoS.P.Co 526,323 1,1621),7*1 1,174,181
Sale*of lands... 79,571 1,467,103 203,863
Interest on Load* owned 42,832 36,720 33,415
b 6*8,725 2.664,561 1,412,439
r.
Expenses * taxes, land grant 57.902 79,030 76,343
tiMc t» redeaop. 6% bond* 01.459 1,467,103 203,863
Ofitxlcg funds. ......ccoceoeevernens . 100,000 136,720 U3,**5
Misceliaaeoa.™.................. 56,467
i 303,323 1,843,013 414,156
Baianee, »arptas,-fOf year..... 3J0,8»7 "8*,011 998,333
Dividends on stm-X....o.............. 2,038,4*3
Result.............. e ee—————— anr.93B.997 def. 1.031A3 4 sur.993,333
Balance from previousyear.. 1,750.190 2,010.72* 1,7.06,825
o 2.098.087 1,759,190 2,785,153
bo** adjastin. of 1880-7 taxes a10.38*
1,879,703 1,757,190 2.70.>.15S
AMSTS ASH aUMUfIO*.
1891. 1883. 1892,
-l«W»- »
Cost of road, etc .......ccocee ceveene 133,132,205 128.362,816 120,7*2,205
Bond* oft hand... ... e 92,00 67.3,000
Mrpia* equipment . e v 720,310
Not.-s fu- » .dl <'hi..... .394,019 8,7*8,815 2,8%2,933
OSBwany'tstakfas foo 1,07.1.17 934.3057 ,
Land grant *InWag fun 343.890 533.791 i
Southern PactfluCo ... 139,959 779,331
Cash ...cciriiiis 75.077 297,379 136,6*1
Itlicet! anew!* 539 369 343

Tout.... ...135,202,728 131,894,454 126,903,121

,.,»»*the’ Kansas Midland Line.

V. 09, p. 374

The H. B. Hull in Company.
f For the halfyear ending June 30, 1395 J

This industrial corporation makes its rep >t for the first
half of 1895. Mr, John ClafliD, the President, remarks:

_During January and February trade condition, were unfavorable
in the extreme, aud the lowest prices ever recorded were made on the

rincipal Hoes of our merchandise. In March and Aoril there was a

etter lone iu the market, but no material improvement in selling
prices became established until Mi«, when the business of tile s -asou
w.s already nearly at an end. Our merchandise is now worth more
than the figure- at which it is Inventoried, collections are approaching
a normal standard, and the outlook for autumn is decidedly emsour-
aeinv." The company earned for common stock iu the spring season
of 1595 2-94 percent, against 2 03 per cent last year.

EARXIMO* FOIli StX MONTHS ENDING IBNE 30.

1895. 1891. 18%3.
*

Net earnings after paying all taxes,

salaries and expenses of every kind

forh*!If year.......iiin. 264.097 212,378 317,203
Interest on firstand second prof 142,126 1*2,126 1*2,126
Bern tinder for common stock ........... 112,571 100,732 175,137
«Two quarterly dividends ....... 111,373 114,873 172,309
Balance ......cccoiivieiiiieniece def. 2,302 def.l t.121 aar.2,829
Burplii- reserve curled forward. 275,910 301,001 5*9,248
Surp. reserve for com Mock Jude30. 273,614 237,480 552,076

Dividend* for >\ months: In 1995, aggregated 3 percent; 1894,
3 per cent, and tn 1893, 4>s per cent.

IULAhCK SIIKKT JUNK 30.

1895, 1891* 1193,
*
usil.... i i ,209,035 1,637,790 1,744.228
Cashdlva* d.on act t.of spring profits 152.188 152,187 180,005
BiH* recetVA4t.il> ... 1.106,390 1,821,352 2,118,335

89111 931 2.701,374 3,003.529
3.309,572 6,061,733 5,437,559
2,739,182 2,739,181

Merchandise
8tore property..

stable....ciiine, s 27,197 27,197
Horae*, true**, wagons, 14,822 14,622 14,622

Total..oooviieee e . . t*,0%0,177 13.955.U7 15,865,760

Liabilities.

Capital..... 9,000,091 9,000,000 9,000,000
Qoeo accou 4.41 127 8,9694128 5,360.684
Foreign exchange and loi 584,136 4*1,730 638,614
Surplus reserve ... 275.016 301.601 549,248
Profit* on spring busin 254,096 2*8,878 317,263

Total ........ . 14,040,177 13,955,437 15,865,760
-V, 00, p. 81.
GENERAL INVESTMENT NEWS.

Alabama tireat Southern—Cincinnati .New Orleans &

exas Pacific—Southern Railway.—At Knoxville, Term,,
July 5, the sale of collateral securing the Cincinnati extension
ton,!* of the old Hut Tennessee Virginia & Oaorgia Railroad
to Samuel 8pnicer. President of the Southern Railroad Cotn-
faior. was i mtirmed. The collateral iucluded a controlling
interest in the »to:k of the Aiibama Great Southern.—V. 61,
p. 26,

American Tobacco—i\ Lorillard Company.—Negotiations
are pending witli a view to the absorption of the P. Lorillard
Comfumy by the American Tobacco Company. At present
tiif two interest* are said to be far apart in the value they
place on the Lirillard property: consequently no immediate
agreement is thought likely,—V. 60, p. 838.

Anthracite Coal Roads.—The Sales Agents of the anthracite
coal roads on Tuesday ratified ttie proposition to mi:e 71 per
cent of the June output in July. Adjournment was taken
until July 80, The president of one of the leading anthracite
coal railroads is quoted as saying : “ I believe that coal trade
matters are at last really on the mend and that sufficient finan-
cial influence will soonbe brought to bear upon Reading and
some smaller disturbers of the peace to force them to mend
theirways, Mr. Morgan’s evident interest in Reading affairs
may very* possibly bear early fruit in connection with coal
trade negotiations,”—V, 60, p. 1143.

Atchison System—St. Louis & San Francisco.—With re-
gard to the exceptions filed by the Mercantile Trust Com-
Fany to the report of the Master in the case of the non-paying
eased lines of the St. Louis & Sat* Francisco, the St. Louis
Globe-Democrat says in part:

The Mercantile Trust Company, trustee fur the Frisco bondholders
ha* filed it* exc iptlons to the Teport or Major Reynolds, Muster liV/
Chancery, who recomuiended that the receivers ought not to diiaiHrm
the leases with the 8t. Louis Meui & Arkansas Branch, the Kansas
City & Southwestern Branch, the Kansas A Southwestern Branch and
Master Reynolds' conclusion was that these
Hoes are neee- -ary to tha Integrity of ‘the system, and that since a siuo
of the property under the foreclosure proceeding* ISlikely soon to take
place. It Is butter to keep those line* as a part of tile system, since a
mLﬁh betterlprlce I* likely to be realized if we sale carries with it the
I htto the leases uncurumbered and unembarrassed by a forfeiture
Of them.,
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The Mercantile Trust Company excepts to the report generally on
the urouuil Uiai It heels with the leased lines towtUer and not apart
or sel«u'..tfly, while the fitet is that the eTldohoe shows that the earn-
ing naiiaolty and value or lack of value of each of the branches dillt.rs
S many mat, rial respects from the other*. The Trust Company ex
.4 ,18 to the Hading because the master’'s report Is baaed on inooireot
conclusions concerning the net earnin%s of the system. 1he mas-
ter hulls shut the receivers have earned over and above operating
expenses and other necessary charges the interest ou the nrst mort-
gage bonds «uri enough money to pay the rentals of the several lines
involved ii, this hearing; but the exceptions allege that this Is not so,
that there will noth.- leit enough to pay the Interest ou the ttrst morh
gage bonds, there being left on December 31, 18P4, only_$l,00>.lie
tttipHeahle to the payment of interest of all kinds. Should, therefore,
the master's r* port he approved the receivers would have to borrow
money. The master ttsurnd the net. earnings at $2,140,848, but tins,
the objectors say, is not the evidence.—V. 60, p. 1103.

Atchison Topeka & Santa Fe.—The Joint Executive Reor-
g{arjization Committee of the Atchison Topeka & Santa Fe

ailroad Co. gives notice that the time for the deposit of
bonds and slock, without payment of a penalty,.has expired,
Deposits will be received only on payment of a penalty of one
per cent on the par amount of the bonds and stock deposited,
the commith e reserving the right at any lime to decline™to
receive further deposits. The deposits to July 8, on which
day the right to make deposits expired, were : General mort-
gage 4s, 8125.718.000 out of 29,830,776 ; second mortgage
“ A" and income bonds, $77,528,000 out of $79,191,107; do
“ B,” *4.1)89,000 out of $5,000,000; stock, $97,653,800 out of
$102,000,000, these including deposits in Boston, London and
Amsterdam as well as New York.—V. 60, p. 1103,

Belt Railroad & Union Stock Yards of Indianapolis,—
At the meeting cE stockholders on Tuesday the usual x% per
cent dividend was passed. The other business transacted was
not given out. The officials say that they are satisfied with
the business that has been done.

Brooklyn (Tty,—This street railroad company has de-
clared a dividend of 2i] per cent out of the proceeds
of certain notes amounting to $620,000, which were made to
the company by its lessee, the Brooklyn Heights Railroad
Company and which have recently been paid.—Yol, 60, p.
1103.

Central of Georgia.—Savannah & Western.—The Central
of Georgia reorganization Blan has been declared operative.
The Savannah & Western bondholders will be asked to assent
to the agreement made with the Borg Committee, under
which the proposed issue of $4,000,000 4 per cent bonds on
the Savannah & Western property has been abandoned, The
$13,000,000 consolidated mortgage on Georgia Central is in-
creased to $16,500,000.

Of this latter mortgage the holders of Savannah & Western
bonds will receive 55 per cent of their face value. They are
also to receive 35 per cent in the first preferred income bonds,
instead of 25 per cent as originally proposed under the plan ;
also receiving 25 per cent in second preferred incomes, the
same as heretofore offered. The Chattanooga Rome & Col-
umbus and Macon & Northern do not come in. See notice in
our advertising columns to-day.—V. 61, p. 28.

Chattanooga Southern.—A charter has been granted in
Georgia for the Chattanooga Southern Railroad Company on
the application of Henry A. O. Post, Russell Sage, Thomas H.
Hubbard, Newman Erb, HenryL. Lamb, E. A. C. Altman
and Frank H. Davis. The capital stock is fixed at $3,000,000,
The Chattanooga Southern Railway was sold in foreclosure
Feb. 14—V. 60, p. 561

Chattanooga Union—Chattanooga Belt—Southern Rail-
way.—At Chattanooga, Tenn., July 7, United States Judge
Hammond filed a decree confirming the foreclosure sale of
the Chattanooga Union Railway, June 14th, for $110,000, to
the Alabama Great Southern of the Southern Railway system.
The new company organized to succeed to the property of the
Chattanooga Union is the Chattanooga Belt Railroad, a Ten-
nessee corporation,—V. 60, p. 1103.

Chesapeake & Ohio Canal.—By consent of the parties in-
terested, including the State of Maryland, Judge Cole on
Thursday directed a foreclosure of the mortgage given by the
Chesapeake & Ohio Canal Company May 15, 1878, for $817,-
584 17, and the sale of the real estate held by the company
east of Rock Creek at public auction. For the'two parcels of
land leased by the Washington Gaslight Company the com-
Bany has offered $100,000, and the Court directs that the bid

e accepted if no ggeater sum is offered at the public sale,
the two parcels to be sold for no less amount.

Chicago Gas.—With reference to the dividend, about which
there has been much talk recently, the company'’s officials
sav that no reason exists for the discussion since no dividend
will de due timil October. As stated in the Chbonicle of
April 13, the dividend period was changed last spring from

uarterly to semi-annually. This was done to avoid paying

ividends in January and July, when the company’s heaviest
interest payments are made. ~ At present there is an injunc-
tion which forMds the payment of the dividend, but by
ggctobelrlstlins difficulty, 1t is hoped, will be removed,—V

, P. .

Chicago & Northern Pacific—Judge Jenkins has granted
at Chicago an order directing Receiver A. L. Hopkins o enter
into possession and operation of this road, and lie has accord-
ingly [on July 1st] taken possession of the property heretofore
operated by the Wisconsin Central ComFany. The receiver
from now on will collect rentals from all tenants, make all
disbursements and manage all the affairs of the company
The bondholders’ committee of which J. Edward Simmons is
Chairman and Wm, Alien Butler, Jr., Secretary, 54 Wall St.
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call attention to the above facts and say that thus freed from
the control of any other corporation the property will, for the
first time, be able to show its actual earning capacity, and can
be developed without regard to conflicting interests. This
will, it is hoped, enable the bondholders’ committee to put
forth in the near future a detailed plan for the reorganization
of the property,—V. 60, p, 1103.

Chicago Peoria & St. Louis—St. Louis Alton * Terre
Haute.—At SBringfieId, 1., July 10, Judge Alien entered a
decree iti the United States Court ordering a sale of the Chi-
cago Peoria & St. Louis Railroad within four weeks from date
of publication. Ttie sale is to be made under foreclosures by
the Mercantile. Central and Metropolitan trust companies of
New York, and is preparatory to the carrying out of the plan
by which it is expected the road will become part of the St
Louis Alton & Terre Haute system.—V. 60, p. 1147.

Choctaw Oklahoma & Gulf.—A Philadelphia paper says:

Track-laying lias been completed oa about 80 miles out of the 120
miles to lie built to complete the road, which will be Uaished in
everydpart by the middle of August. The prospect for business is re-

ortéd by the officers to bo exceptionally good, traffic arrangements

ave been entered into with the Chicago Rook Island & Pacific Road
that secure to the company a good share of the coal business of Kansas
and at points on the Rock Island Road.—V. 60, p. 1057.

Cincinnati Hamilton & Dayton.—The proposed consolida-
tion of the Cincinnati Hamilton & Dayton, the Cincinnati
Dayton & fronton and the Cincinnati Dayton & Chicago
railroad, has been ratified by the stockholders of each of the
companies,—V. 60, p. 1104.

Cleveland Canton & Southern,—Mr. H. A, Blood, for-
merly President of this company, died last week at Fitch-
burg, Mass. He was president of the road from 1885 until
the appointment of a receiver.—V. 60, p. 1144.

Columbus Sandusky & Hocking.—At Columbus, O., July
5, the Metropolitan Trust Company of New Ytork filed a peti-
tion to foreclose the mortgages of this company of which it is
trustee. Under this petition, and because of the objections
from interested patties to J. H. Stewart, who was appointed
receiver last week, the Court accepted his resignation and
appointed Nicholas Monsarrat, of Cleveland, who was former-
Ig President of the Cleveland Akron & Columbus Railway

ompany, in his stead. It was claimed by one of the attor-
neys addressing the Court that $250,000 bonds had been
illegally issued. Judge Thomas Beer was appointed referee
to hear evidence and determine priorities of iiens. 8. W.
Bennett was appointed commissioner to sell the road under
the decree of foreclosure.

The receiver has applied to the Court for permission to issue
$250,000 one-year receiver's certificates to pay labor claims
and taxes.—V. 61, p. 26,

Concord & Montreal—Boston & Maine.—The Boston &
Maine took possession of the Concord & Montreal on Satur-
day night.—V. 61, p. 27.

Denver &Rio Grande—Rio Grande & Santa Fe.—This latter
company has been organized to operate the Santa Fe Southern
Road in New Mexico, recently purchased at foreclosure in the
interest of the Denver & Rio Grande, whose officers are named
as directors of the new company. The present line is about
34 miles long, giving the Denver & Rio Grande a connection
with the town of Santa Fe from Espanola to the North. Im-
E/orégnt eé(écgnsions of the road are said to be contemplated.—

. 60, p, 928.

Distilling & Cattle Feedinﬁ.—At Indianapolis on Wednes-
day, Judge Baker confirmed the decree of sales as far as In-
diana is concerned. At Cincinnati Judge Taft has given
until next Monday for due notice to creditors when, it Is un-
derstood, he also will order the sale. The United States
Court of Appeals at Chicago adjourned on Wednesday with-
out having been asked to take any steps toward securing an
aPpeaI for the Greenhut-Morris interests. The next session
of the Court will be held in October. The property, it is ex-
pected, will be formally turned over to the reorganization
committee August 9.

Counsel for Messrs. Greenhut and Morris, in Chicago on
Tuesday, served notices on the dix-ectors and the receiver of
the company that, under the recent decision of the Supreme
Court of Illinois declaring the present Trust illegal, the
would, as trustees of the Great Western and Woolner distil-
leries of Peoria, respectively ask for cancellation of the
leases of tliese properties now held by the Trust.—Y. 61, p. 27.

Galveston La Porte & Houston.—The Texas Railroad
Commission has authorized this company to make an issue of
$700,000 bonds, of which $150,000 must be held until a like
amount of bonds of the Houston La Porte & Northern (con-
solidated with the Galveston La Porte & Houston) shall be re-
tired.—V. 60, p. 928.

Grand Rapids & Indiana.—The Pennsylvania Railroad
Company gives special notice to holders of Grand Rapids &
Indiana 7 per cent land grant bonds, maturing October 1st,
1899, that as guarantor of the above bonds it is prepared to
purchase the same until October 1st, 1895, inclusive. Holders
desiring to sell will communicate withRobt. W. Smith, Treas-
urer.—V. 60, p. 1104.

Hnmeston & Shenandoah.—Mr, E. C. Murphy has been ap-
pointed receiver of this road, which has been owned and
Oﬁeratedjomtly by Burlington and Wabash. The receiver-
ship is preliminary to a readjustment of the ownership. The
road is 110 miles in length, is bonded for $2,634,000, and has
failed to earn its interest.
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Kingston x Pembroke—The Railway Committee at Ot-
tawa has authorized this company to reduce its common
stock from $5,000,000 to $2,060,000 and to issue preference
bonds.—V. 59, p, 1141 _

Laclede Gas.—The St. Louis Globe-Democrat says :

Attorney tlenrv Hitchcock has almost completed preparations for
the hiimW of the rase of the Lasted* Saa Lieht Comrpany to the
Supreme Court of the Cured States- The Court will rot eoo-
veoe before Oeiober, so that the appeal Yian rot be heard PII that
time. probability is, however, that it trill not be heard till inmr
months laser, white It is possible that even * couple of years mar
elapse before the git stions involved are decideil City Coubseior
Marshall wi ; li ht (he ease tooth and nail in the inrerest of the city.
The Laclede Company, In the meantime, will ex<-rci — the rfvht- of its
framehfee »s hitheito, It can notlay a elierirrwuod wires and can not
eizteoii its business whew the exttbsion r. golrea auidiiMiimi for a per-
mit, which the city does not see tit to cram —V. 60, p. 1145.

Lehigh A New_ England.—At Philadelphia, July X the
stockholders of this company voted to is tie the $1,560,000
stock and $i.000.fl00 bonds provided lor in the reorganize tori
plan of the old Pennsylvania Poughkeepsie & Boston.—V. 60,
> 833.

Listings on the New York Stock Exekans.—There have
been listed on the New York Stock Exchange $133,000 first
mo&gae* 5 tier cent bonds of tile Brooklyn Citv Railroad and
$6,043,006 Mercantile Trust Company engraved certificates of
deposit for Kansas PaeWe Railway wmo's.—V. til, p, 1144.

Lon Traction.—Of the 800,MO shares of stock,
8.800shares hare thus far been deposited under the reorgani-
zation plan.—V. 60, p, 1143.

Lancaster X Qourr%fllle.—A pres# dis[)atch from Lan-
caster, Pa,, say# that the proceeds of foreclosure site will be
distributed just a* soon as the checks easi be made out, the
bondholders realizing about 83 per cent of the face value of
their holdings.

lesifrtillt* Nashville.—This railroad company form-lies
the following star* merit of operations for the year ended June
30,1896, compared with the previous year, Jane, 1895, being
estimated :

imtss. 1S0S'04.

(Kttimetiml.i (A tiunl.i twewmm* tieeremt.
* *
*Q|*rmi <varuin#* ........ R 18.994**17
*Optsm tt.fi$r« %pms — ..12231*-VI9 11,-03,7"5 375,734
el. of Exp, to turns,.... (HSW].J0%)
MM tmmIimm tmm. fmie, zomam 71 80,304
ino}
Jte-dmi fiifd e&mrp**—
mmi rent 5,0190SSt  5,«M5,t77  wwwwwns, 91,800
975,000 800.358 25,350
Total fixed charge* 5,5%S.3#1  0,0*1%0$$ B 77%05%5
Surpios eismlais.......ccco.ee. . 1*435,777 1,444,010 9,130
A*if~
Otherine. from inventtnenu  303*373
1399 M O 1,717.2*>4  81,04*5
1*0** «n RR......... tm/mt 24,7*4 75,240
lj*m, tm uchsr tm-d*......... SSjO00 130,020 511,033
Sintink* fttiMl i ayiisrBt*, 17&,amt ttsJt& o
tIsfQBded . 6.SS7
Mmé&atm* to Sontb
& lio'ltti 4.1 MB* Oo. 007,009 007.000
Total ... 164,713 800.*H3
BWtpXm...... cooviiiaa 733,404 #18*007
* 101 > 1% 1
icial f>r It us-nth-. Jim* 1*05retimatoi
! 1O”E .u\/\lﬁg nd Rat uisiits v JHo-"A ag?&ev.?,-l ] toer]
¥\/n|g w *413,-05 fur the ui.rkei value g L‘%gnt‘]e* reeeivn
or *bart therewf, leaving* Balatie# a#item at #t'1, )

—V. 90, p. 1115.

Metropolitan Traction.—The underground trolley lin>

on Leun.v Avenue was placed In operation on Toesdav.—V.
59, p. IHrt.

Metropolitan Weal Side Elevated fChtcag(%). —At Chicago
on Saturday, the 6.h inst,, the stockholder* of this company
voted to authorize the proposed issue of 6 per cent non-cumn-
lutive preferred -lock to the amount of $16,000,600, As a ri -
tmit of this action the $3.000,000 of bonds in iks treasurpy of
the company « hich were to be issued on the Douglas Park
branch will be canceled, preferred stock being issued in their
stead. Some of the bonds already issued may also, very
likely, he exchanged for preferred stock, although «uch an
exchange can hardly ho expected to be general.—V.UQ, p. Bid.

Minneapolis X St, Louis,—John E Searle* Jr., Treasur-r
of the Amertcan'Sugar R-flning Companv, has been elect* <4 a
member of the Burrl of Oirector* of this.company in the
place of E lward S. Isham, of Chicago, who was elected a di-
rector only temporarily. President Bull says: “ The new
company is doing very well, Crop reports from ail over the
system are most encouraging,”—V. 0). p. 1019,

Mobile X Birmingham Railroad.—This KaUrruirl company
on July 2 took over the property of the Mobil- ,v Birmingham
Railieay company which was sold in foreclosure April 27.
Mr. T. O. Bush ha* been elected President and J. W. Sprntley
Auditor. Jo about thirty days there will be a meeting for
the purp .. of bonding the road to the extent of 88,2(If),-
000, and the proceeds of these bonds will be used for better-
ments —Vul. 60, p, 795.

New Orleans A Southern.—The application of Joseph
Pric>for the spjointm*nt of a receiver for the New Orleans
dcSnithern Rulroad Company, which was filed in the U. S
Circuit Court on Jane 8*h, resulted in the appointment of
Cieo, B. Taylor as receiver for the company. The interest
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noon the company’s bonds due April 1st was paid. The appli-
cation for a receiver was made upon the general insolvency of
the company,—V. 60, p, 1059,

New York & New England.—This road was sold under
foreclosure of the second mortgage at Hartford on Tuesday
and bought in by J, W. Simpson, representing the reorganiz-
%'_c(ij%n committee, for $5,000,000. Mr, Simpson was the only

idder.

Mr. Henry W, Cannon, President Chase National Bank and
Imember of the reorganization committee, said :

c%mm‘*f?@' oA %@ﬁ%%&%ﬁ%fﬁﬁé“%?&ﬁ%ﬁﬁﬁ? %%g(:y"_t?fétﬁhé
R e I I A R I st
) I I\LI%VSJenIéWsecur'tiesas rovitled ())in%o%sere%r
committee as rapidly nspogmqble —{y 61, p, 57. P

l iQl
the atairs of e
Nit guru Falls Power,—This company's great dynamo was
tested last week. The Baltimore Ailierimn says :
e<Dy. Lotus Duncan, the chief consulting electrical engineer

«f the Baltimore Belt Line, witnessed the tests of the great
15,090 horse-power dynamo which L drawing its power from
tii, Niagara Falls*, The test of this mainmoth dynamo—the
greatest in the world—was an unqualified success. The ma-
<hire was I “t<dto its full capacity, and every part worked
faulthsvly. Toe company isnow constructing asecond dynamo
mf th- fune capacity, and when it is completed, three mire,
(droitsr in s z- to the other two, will be built along the canal
which has been dug from the Niagara River and up in which
the works of the company are situated. Space has
been made by this canal for dynamos to generate 100,000
horse power, and machine* will be built for that purpose as
-oon a# the demand warrants it. At present the single
dynamo is generating electric ﬂower for the Pittsburg Reduc-
tion Company*<'=m works of which are about one-half a mile
: from the power companv. and for the Carborundum Company,

me third mile distant. It is estimated that 20,000 horse-power
from the five dynamos can fie scut into Buffalo. This remains
to tie demonstrated, although the engineers of the po .ver com-
pany fee! confident that a test will demonstrate its practic-
ability/*—V. 58, p. 1085.

Oregon Short Line t Utah Northern.—At Salt L tkt City,
Utah, July 10. Judge Merritt appointed Oliver Ames, 2d, and
Erwin F. Atkina of Mumchusetta trustees under the first
mortgage of tie- Utah Central in place of the original trustees,
now dead.

Holders of Or jon Short Line first mortgage 6N§)er cent
bond- are notified by the committee of which K. O. Martin is
Chairman that the delay in the payment of imprest by the
Union Pacific receiversand the attlna le of the committee rep-
resenting the con*vhdated bonds have placed the future dis-
position of the J)roperty and the protection of the bondhold-
er*In the hand- of that committee, B'posits under their
agreement may b» made without enal? until Aug 1, 1895.
Set* advertisement in tmdav'+CbuORICLK:

Holders of thef/fah Southern general mortgage noAextension
mortgage bond at a meeting in New York on  bur-day ap-
pointed Peter B, Wyeofif, Samuel Carr, Alexander 11, S'evens
and Isaac H. Bromley acommittee toexamine the property and
itsrelati im to the Union Pacific, and report at a meeting to
be called In th-rri a' an early date,—V. 01, p. 37.

Negotiation* between the two Oregon Short Line com-
mitteis have b <n going on, tint thus far without success,

j The Consolidat* d Committee nave offered to give the first#

] priority of lien on the 140 mile* of road on which the consols
are now a first lien if they will agree to a reduction in inter-
est to 5 per cent. The scheme Involves a reorganization which
would take in the Oregon Railway & Navigation, The firsts
are dispos* d to stand out for better terms.—V, 01, p. 27.

Padnrah Tennessee A Alabama—Tennessee Midland.—
; United State- Circuit Judge l.urton recently appointed J, H.
Watson and J. B, Clough special commissioners to conduct
the %)*> of the Tenm <=« Midland, the upset price being fixed
at ?! ,00'VMIi, Sixty days are given in which to discharge the
: road** obligation#, after which the special commissioners will
<1 = day for the rale. Foreclosure proceedings are also in
, progress against the Paducah Tennessee & Alabama, the two
road# having been closely allied,—V. 00. p. 713,

Penns* ITania Railroad.—This company has arranged with
Sgeyer& Co. to sell in London £i.00(1,000sterlingH*4per cent
50-year bonds of the consolidated mortgage. The pro-
ceeds, it |< harned, will be applied in pm as follows:
A new brldge across the Delaware River, to cost nearly
$1,500,000: third and fourth track construction on the
main line; abolition of grade crossings on the New
York division and elsewhere: in till, east of Pittsburg, about
$8,500,000. West of Pittsburg tile construction ot the bridge
at Cincinnati; redaction of grades on the Cleveland & Ma-
rietta Railroad; the company's share of the new station at
Dayton, Ohio, $250,000; grade crossings in Columbus,$150,000;
widening the tunnels on the Pan Handle division# to accom-
modate a two-track road, and the building of 1,500 car# for
lake iron and ore and coal traffic.—V. 01, p. 28,

Pennsylvania Steel,—Application has been made for a
charter for “ The Pennsylvania Steel Company/’ and as soon
as it is granted the Court will he asked to discharge the re-
ceivers, the reorganization having been completed, Effing-
ham B. Morris has been elected Preside!!' of the new com-
pany; Ele-n F, Barker, Secretary, and Edward Smith, Treas-
urer. The directors will be Effingham B. Moris, N Parker
Shortlidge, John B. Gaat, George Philler, Howland Davis,
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Alfred Barnshaw and Lulher 8. Bent. It is said the com-
paoj has all the orders it can fill and there is a possibility of
it starting up some of its furnaces that have been idle for
some time.—V. 60, p. 1106.

Philadelphia & Heading.— The argument upon the gener-
al mortgage foreclosure took place in the United States
Circuit Court on Tuesday, the foreclosure being opposed by
various interests, and at the conclusion the Court took the
matter under advisement for future decision. A meeting
was held in New York on Monday afternoon between the
Olcott Reading Reorganization Committee and Mr. J. Pier-
pont Morgan, and various reports were circulated about the
latter soon undertaking a reorganization. It is understood
that very little was done at the meeting, and beyond a state-
ment of the progress recently made in arranging certain fixed
charges of the Reading with v hich the public is familiar,
the %tiooee(élings of the meeting were chiefly perfunctory.
—V. 0l, p Zo.

Pittsburg Cleveland & Toledo.—The stockholders of this
company have authorized the proposed consolidated mort-
gage for $4,000,000—V. 60, p. 1010.

Postal Telegraph & Cable.—A. B. Chandler, President,
has fent out the following :

“ The recent publication of specitio statements to the effect that the
property of the Postal Telegraph & Cable Company has been sold to
the Standard Telephone Company mahes it necessary to say that no
such sale has been made or contemplated, and no motive for the mak-
irr of such a story is known either to the stockholders or the manage-
ment of the Postal Company.”—V. 60, p. 563.

Reorganfz ition Plans, etc.—The following is an index to
all defaul s, foreclo ure sales, reorganization plans, the names
of all reorgat.iz ition committees, and all statements respecting,
the payment of overdue ciupous, that have beeu published in
the Chronicie since the Aprll edition of the Investors' Sup-
prement Was issued, all earlier facts of this pature being set
forth in that publication. It does not, hnvever, include
matter in to day's Chronicle.

The following abbreviations are used: Plan for reorganiza-
tion or readjustment plan: coup, for coupon piyinents; def.
for default; Com for committee.

Volume 60. Page. Volume 60. Page.
Atchison 8ystem— Milwaukee St. Ry
Colorado Midland. coup. 747 Do
do do Com. 872 N. Y. Lake E. A Wes

St. L. A San Frau cq?//?.1007
Atlanta A Florlda.safe..l007, 1148
Augusta & Knoxville...Com. 967
Brigantine Beach......... safe.114 1

N.Y A New England
Norfolk A Western.........
Northern Adirondack.,

sale. 968
Northern Pacific............ plan. 930

Bristol Eiizun'n A N C.. sale U'57 Do u<wp.l106
Cape Fear A Yudk. Yal..Com.1008 Ohio Southern___Com. 874.1146
Chattanooga Union........ sole.1103 Do rfe/.1010

Chesapeake O. & S. W .cowp.lOOS

Oregon Ry. A Nav..sale. 968,1147
Chicago Peoria & St. L..p/an.1147

Oregon 8h. L. A U. Nor.coup. 968

Chicago A West Mich...coup. 748 Do do sale.1147
Cleve. Canton A So. con/j.1144 Peoria Dec. A Evansv.. Com. 930
Distilling A C. F ....<fr/.1009 Do do ..cowp.1106
Gemgia South. & FI plan. 928 Pitts. Akron A W............. sofe.1059
Oraid R.AInd..CWi.lt58,1106 8av. Americus A Mont../>/<m 874
kaD. City Water Works.coup. 929 Do do.,coup.1148
Little Rock & Memphis..sfl/e. 967 Tex. Louisiana A East sa e. 1010

Toledo A. A. AN. M .sale. 969

Loi g laid, fraction-—---- plan. 1145

Louisv. Evansv. A St. L..Com. 873 Union Pacific ...cou‘p 969
po do coup. 967 Un St. R«. (Dover, N. H )sale. 969
Marietta A No. Ga........... s0l,".1009 U. S. Cordage........cccoo..... plan 1012
Middle~borninrh Belt_ sale. 1146 Do . .Com.1061,1106
Volume 61. Page. Volume 6i. Page.

Ala. G. N. Southern, stocksale. 26 Distilling A Caul* Feed..sale. 27
Cape Girardeau Sr.Ry___sue. 26 N.Y. A New England., coup. 2-
Cliarlet>ton(W.Va.)St. Ry .sale. 26 Ohio Souihern ..Com. 27
Clue. ASo SideR. T........ def. 26 Phila. * Reading... 28
Col. AHock C A l.Co... def. 26 Southern Cent. Com.andplan. 2s
Col.Sandusky A Hock., plan. 26 Toledo A. A. A No. M........ sale. 28

San Biego Pacific * Eastern.—Circulars have been sent
out describing Ihe project for buildiDg this road from San
Diego, Cal., to Salt Like City; also an eastward line from
San Diego, and affording the Pacific Coast connection with
coalhfields in Utah. The stock is $1,000,000, in shares of $10
each.

Syracuse Consolidated Street—A decree of foreclosure
having been granted, deposits of tonds under the plan wi'l be

Se(jlel\é%d by the Central Trust Company onlv to and including
uly

Toledo Ann Arbor & North Michigan.—The Reorganiza-
tion Commit'ee have no advices as to the motion reported to
have bren filed at Tolpdo to set aside the recent sale, and do
not believe confirmation of sale will be delayed, as all the
judges before whom the matter can be brought have already
decided all questions involved. As soon as the sale is con-
firmed the old stock will be given an opportunity to exchange
their holdings, two shares of old for one of new, on payment
of $10 per share fi r the latter. There were $181,500 of the sev-
ers! classes of bonds which did not come into the reorganiza-
tion. The holders of these bonds will receive their share from
the proceeds of the sale of the respective divisions.—V. 61, p. 28.

I nion Par IHc—Receiver 8. H. Il. Clark expresses himself
as follows regarding the Union Pacific situation : “It would
be a great mistake to further dismember the systpm, and the
best interests of the Oregon Short Line & Utah Northern are
bound up with the Union Pacific system as a whole. With
jmproved conditions generally and a settlement of some of
the Union Pacific debt problems the property is in a fair way
to see belter times, and it will assuredly share liberally in the
revenue to be derived from the movement of the crops this
fall. The Union Pacific Denver & Gulf line should ultimate-

ly be taken back into the system, and if good counsels prevail
it will.’—V. 60, p. 1106.
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Union Pacific—Kansas Pacific—The Kansas Pacific Con-
solidated Mortgage Protective Committee, of which Frederick
D. Tappen is chairman, has listed on the New York Stock
Exchange, $6,043,000 Mercantile Trust Company Engraved
Certificates of Deposit for the" consols. The total issue of
consols is $11,725,000.—Y . 60, p. 1106.

United States Cordage.—At a meeting of the Bondholders’
Protective Committee of the United States Cordage Company
on Tuesday, Dumont Clarke, president of the American Ex-
change National Bank, withdrew from the committee, having
disagreed with the other members in regard to the advisabil-
ity of further opposing the reorganization of the company on
the lines proposed by the Reorganization Committee. The
remaining members of the committee, after a further investi-
gation of the company s affairs, issued a statement strongly
advising the bondholders against giving their assent to the
reorganization plan promulgated in the interest of the old
management.

The reorganization plan received a decided impetus in the
announcement that Messrs. J. P. Morgan & Co. had formally
approved of the plan of reorganization and had deposited the
securities held by them, of an approximate value of $1,000,-
000, with the Manhattan Trust Company, under the plan pre-
pared by Mr. John |. Waterburv and his associates. The
Chemical Bank and Bank of Commerce also made deposits of
bonds.

The time for depositing securities under the plan, which ex-
pired to-day, was extended to July 26.—V. 60, p. 1151.

Universal (Jas (Chicago).—A call has been made for 30 per
cent of the stock subscription of this company, which has a
.ubscribed capital of $1,500,000. Other calls will be made
from time to time as the money is needed. After the $1,500,-
000 is fully paid up the directors have power to further in-
crease the stock at will to $5,000,000.—V. 60, p, 1105.

Utah Hot Springs & Ogden.—W. A. PaxteD, of Omaha,,
was the only bidder in Ogden for this railway, which was
sold last Wednesday in Ogden at Sheriff’s sale.

Valley (Ohio)—Baltimore & Ohio.—The two bondholders’
committees have come to an agreement and the Baltimore &
Ohio plan is to be carried out. The 4 per ceot 100-year guar-
anteed bonds are to be increased from $5,500,000 to $6,000,000.
A trackage agreement has been made with the Wheeling
& Lake Erie.—V. 60, p. 799.

Washington & Columbia River.—This railway compan
has listed on the Philadelphia Stock Exchange $2,500,000 first
mortgage 4 per cent gold bonds, due July 1, 1935 (first
coup >n dated January 1, 1896), both principal and interest
payable in gold coin at the Farmers’ Loan & Trust C impany,
of New York City, which company is trustee under the mort-
gage. The statement of the railway company to the Stock
Exchange is as follows :

The Washington & Columbia River Railway Company was
incorporated in July, 1892, under the laws of the State of
Washington, to build and operate lines of railroad, telegraph,
sieamboats—also warehouses, etc., in Washington and Oregon.
The route of the railroad is as follows :

Miles.
Dayton, Washington, to Pendleton, Oregon ...1234i0]000
EuTeka Junction to Plensaut View, Welli ngton. 19733io00
Killian Junction to Athena, Oregon 140901000
Total length of side tracks 173"100. ......ccccceoverirririiieiriieie s 162332j000_

Gauge, 4feet ioohes, all laid with 56-pound steel rail.

Equipment: 7 locomotives, 2 passenger ears. 1 baggage aud express
oar, i5 box cars, 40 flat cars. 7 cabooses, 2 tank cars.

The amount outstanding of the above-described first mortgage bonds
is f2,500,000. of which amount $50 000 were issued to be used by the
company in settling for rolling stock and other matters, and the re-
mainder, $2,450,000, divided pro rata among the holders of $1,175,000
of nrst. mortgage 5 per cent bonds, issued by the company October 24,.
1802, upou which first mortgage the earnings of the company were not
sufficiemio pay the interest. The difference between the $2,450,000
and $ t,175,000 beiug settled by giving income mortgage bonds inon-
ouuiulath e) for tbe amount of such difference.

By resolution of the board of trustees of the company additional
bonds, at a rate uot exceeding $20,000 per mile, may be issued uuder
and secured by the said first mortgage, bearing interest at the rate of
4 per cent per annum, as tbe same shall be required for the purpose
of aiding in the construction aud equipment or purchase of additional
road, including all extensions, brauclies, etc'.

The payment of the principal and interest is secured by a mortgage
da ed vlar li 1,1895. to tbe (farmers’ DoanV Trust Company, trustees,
conveying to cbe said trustees the company’s railway, equipment ami
franchises, as described in said mortgage. The funded debt of the
company consists ot $2,500,000 first mort. 4 p. o. gold bonds, due July
J, 1935; $2,500,000 income mortgage 4 per cent bonds (uou-oumula-
tiye), due July ), 1935 : authorized capital stock $3,000,0J0, par value
of snares $100, full paid, all issued; uo floating debt.

West End « River Side Electric (Montgomery, Ala.)—

This road has been sold to Alexander Troy and associates,
who propose to reorganize it

—The Monetary Trust is a new financial institution, incor’
porated under the laws of this State, and embodies principles
not heretofore incorporated. Under its legal constitution it
cannot acquire ownership of securities or transact business
fur its own account. It will act as trustee for banks and pri-
vate individuals in financial transactions.

—A line of desirable investments is offered by Messrs.
Redmond, Kerr & Co., in our advertising columns, to which
attention is directed. Oa application at their offices in New
York or Philadelphia circulars can be obtained giving details
and prices.

— The Edward C. Jones Co., 80 Broadway, offer in another
column Trenton fours, Tennessee settlement threes and Long
Lland per cert improvement bonds.
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Reports and documents.

SOUTHERN PACIFIC RAILROAD COMPANY
OF CALIFORNIA.

ANNUAL REPORT FOR THE YEAR ENDING DECEM-
BER 31, 1894.

New Yokk, May 3, 1895.

MIl. C. P. HCVTIYOTO.N-,
President Southern Pacific Co.
Sir : Asrequested, | submit, herewith report showing the

property owned and the financial condition of the Southern
Pacific Railroad Company of California, a constituent Com-
pany of the Southern Pacific Co., for the year ending Decem-
ber 31. 18%4.

The mileage at the close of the year was as follows :

Miiea at road owned, loci. Hue from Mojave to the Net-til s»*. 1,86.3-170
Leased: San Bernardino to MoOtor JURCEION .oo......coorrveerorreenn. 7-170
Total 1,370-310
Sidings 378-990
2,250-330

‘The Mas between Mojave, Cat, and the Needles, 242-51 miles in
length, ISleased, nod coon-set delivered for Its sale to the Atlantic <k
Pacific Railroad Compan%/ that Company paying, a* rental, an amount
equal to The interest on the bonds which were u«u si in respect of said
line, Tfits yentat ainutim to the annua* sSum of $438,-266. and is
treated as rental received f»raccount of Southern Pacific Railroad of
California, in the accounting between it and the Southern Pacino
Company

Oa May 5, the extension of the Coast Division from Santa Margar t-i
to San Luts Obispo, 16 90 mid-., »«= opened for business. At this
date, track ha* been laid 27 miles south thereof, and work on the *x
tensmn toward Jiiwood, a distance of about $0 toi.es. Is steadily pro-
gressing.

CAPITAL STOCK.

The capital stock outstanding at the clone of lire tear con-
sisted of 384.029 shares, of $100each, amounting to $69,402,900,
of which $67,875,500 is owned by the Southern Pacific Com-
pany. There was issued during' the year capital stock to the
amount of $507,000 00. in payment for construction of line
from Santa Margarita to San Lois Obispo,

FUNDED DEBT.
The bonded debt outstanding at the close of the year is
shown in Table No, 1—Assets and Liabilities.
The change* in bonded debt during the year have hem as
follows:

Kir-t ttitge. five per e»-at bond* of 1883, issued for ee=
etrtuHion of 18-90 tnifc* of road, from Santa Margarita

10 SOU Lai* ODiSPO....vivicieciercieieseiseess i #335,000 «0
Ftr.t nug* six per cent bend* of 1375 MMKkasrit ,nd

canceled................ e e 304,000 00
Increase during the year ............................ $221,00000

ar Sit, 161,000 00 at _the

There were tucciuuurmt also_at
er flv- Jver rent tnmii* at

?ge per cent bond* at 1803

The first mortgage gold bonds of 1891 are also a lien upon
all the Company’s line* of railroad and land grant*, and are
subject only to the lien of outstanding bonds of the other
clas*«* above mentioned, for exchange against which, dollar
for dollar, sufficient bond* of 189.} have been reserved ; no &€
the Whicls of t$98 will fio&Ifjr r#f>lag*? all other outstanding
bonds of the Company ex<-i-pt such »» shall have been thereto-
fore redeemed ano canceled from the proceed# of land sales or
sinkinrg]; funds, or front the proceeds of the sale of the M >j*ive
Branch.

EARNINGS AND EXPENSE*.

The Company ™ lines of railroad are operated by the S >uth-
ero Pacific Company, under a lease for ninety-nine years. The
lessee, under said lease, agree* to pay the operating expense*,
taxes and the interest on the bonded indebtedness : and to pay
over to the lessor, at the end of each year. 41per coot of the
net profits which remain Irom the operation of the folio ring
railroads, leased by the same instrument to the Southern
Pacific Comp tf.y. rig :

Southern Puerile Railroad of California,

Southern Pacific Kolio id of New Mexico,

Southern Pacific Railroad of Arizona,

Louisiana W#» trn Railroad,

Morgan'™* Louisiana & fw « Kll. & SS, Co. properties.

This Company's proportion ol the net profits, unler the
above lease, for theyearending iJwmber-Ust, 1894, amounted
to 8526,333 26.

The tamings and expenses of the properties of the Southern
Pacific Railroad of California Rased to the Southern Pacific
Company, for the year ending December 31st, 1891, have been
as follow *:

,0119,233 nO
4:18,208 i58
1770

-t
Rental from Atlantlc A PaelHc, for read from MOJave to
tbs Readies

*9.435.878 50
5.035,311 38

#3,7*%0,330 94

Opernttng *tp

Receipts over «perating expense*.......... .
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Bro tghl fOrWard. ... 93,780336 @t
Other Charges and Expenditures~

Taxes 266,873 89
Interest on bonded debt. ...2,895,458 32
Interest on other debt. . 7,975 23
Rental for San Bernardino & Redlands RR. 6,000 00
Rental for terminal facilities, San Francisco 48,500 00
Rental for shop facilities, Sacramento......... 8,673 20
Miscellaneous rentals........cccovviviiiiniicciens 4,805 00

3,234,285 64

Surplus from operations $546,051 30

The year 1894 may, in the history of this Compmy’s opera-
tions, be considered as one during which an unusual combin-
ation of unfavorable conditions prevailed, and which operated
to exceptionally reduce the earnings of the Company for the
year. The drought reduced the wheat crop so that it was the
Smallest crop since the year 1877, the price for wheat was lower
than in any previous period, and all the branches of trade were
unfavorably affected by the general business depression existing
throughout the entire United States. From these causes
resulted a decrease in passenger earnings of $243,074 91 ;in
freight earnings of $1,889,45-3 92, and in mail, express and
other earnings of $38,458 28, making a total decrease of
$1,669,987 06. Operating expenses decreased $410,778 63,
leaving a decrease in earnings over operating expenses of
$1,259,208 43.

Of the decrease in operating expenses, $176,955 81 was in
maintenance of way and structures, resulting mainly from
the large charges in the year 1893 for reconstruction of line in
Southern California and filling in Wilmington trestle; $204,-
632 68 was in conducting transportation, resulting fr >mthe
decrease in train mileage and tonnage, and $31,003 85 was iri
general esjieos # mainly in salaries of officers and clerks
and legal expenses. In expenses for maintenance of equip-
ment there was a slight increase. Although the earnings
had decmi-sni'Wgely there was no reduction in expenditures
by which the physical condition of the property would be
impaired.

For the general information of all interested, the following
statement of the operations of the company since March 1st,
1983, whren its properties were leased to the Southern Pacific
Company, is submitted:

‘MUr* of 5 Earnings j u -,
Tears, smid Wor UM mer operga!IJ 37 Surplus.

\tralrd,! 9% ,HOexpense#.j c mrgfa’

$ $ $ 9

1904. . 1,634 6* *,999,235 50 3,343,893 94 2.707,842 64 546,051 30
1*93 1.618-62 10,669,222 56 4.303,102 8712,704.890 lit! 1,898,211 41
1*92. 1,516-37 10,231,4* 130 4,341,665 16 2,059,289 60 1,682,375 56
1*01, . 1,474-54 9,279.822 50 3.851,547 85 2.39 t,*13 85 1,256,734 00
1*90. 1,2*3 41 *,696,470 1S 3,251,639 23 2,501.800 22 689,839 01
H*9... 1,21401 *.260,004 23 2.671,956 61*2,575,570 13 99,380 48
1*** 109151 9.576.658 33 2,970,580 0112,274,321 19 696,250 15
1**7... '933-57 5,977.218 1* 1.071,372 61 1.801,301 29 170,071 35
1**6... *12-07 4. <13.056 32 1.879,939 39 1,700.584 68 179,354 76
1885... 755-57 3,706,468 78 1,672,891 84 1.523,009 82 118,082 02

' The 242-51 nttm, Mojat = to tiie Needles, are not Included in this
mileage.

BETTERMENTS AND ADDITIONS.

There wm expended during the year for betterments and
addition.*, ind charged to capital account, the sum of $228,-
75# 88, These expenditures were principally for : ballasting
737 miles of track between Castrovillo and Salinas, *96 miles
between Wilmington arid San Pedro, 1-55 miles in Lot Angeles
srd 1'63 mth-* at th~ Palm*, a total of 11-31 miles, $13,778 21;
additional guard rails on bu Iges, $2,33") 72 : signs and elec-
trical signal- at highway crossings, $5,006 56 ; ash pit* in en-
gine hou« *at M j ,ve, Beaumont and Siuta Ana, $383 69 ;
fencing Il ! -mile* right of way, $*.597 08 ; new station build-
ing* at Compton. Burlingame and R -Ulands, pawenger station
at Studebak-r. addition to station buildings at Bikecsfield,
Banning, Wanda and San .lose, track scales at Coino, inter-
locking plant at Cotton, eight new c>t'ager and addition to
hotel at Indio. - i-v, dorrs' cottage* at Port Lis Angeles and
stock pen* at Hillsdale, $25,831 28 ; suction and tori houses at
Indio and fencing section buildings, $1,500 56 ; for 15 70 miles
of additional aiding* (I*** 265 miles taken upland double
track in Alarmed i Street, Lo< Angeles, $78,610 52; additi mal
guard nil* on tirolrer trestle* and extension of trestles for
water ways, $7,492 97: new turn-table at L <Angeles.$3,50473;
new watnr tank* at Hillsdale and Indio, $672 07. For steam
tug “ Colli*.” $45 315 41, and for right of way and other Itnds
at Santa Monica, land on east side of L » Angeles River and
station grounds ut R-dlaod.* and San Jose, 140,184 25,

The total expenditures for betterments and additions from
April 1st, 1*85. to I) c-mberSlat. 183V amount to $3,211,789 71,
This sum has gone into the appreciation of the property with-
out increasing the bonded debt therefor,

NO. 1.—ASSETS AND LIABILITIES.

The assets consist of :

Port of roiel Hint frail, 1d*-- (excluding land grant)__ $126,970,531 27

Expended for betterment- and additions from Mar, Ist,
1885, to Dee. 3iat, 1*91 ..o 3,211,730 71
*130,182,204 99

870,077 30
500 00

Total
Cash on hamt ...
Blit* n ."'I V.ible
Note* for prmmpall

old

of deferred pay

ment* on Innd* -old............ccooenni . 3,501,010 15
Company™ -Hiking fund, as per -tufo-
roent NO. 4.....ccoiueieit e ,097.137 35
Land grant sinking fund, unappiied. '343,690 57
Unadjusted accounts............ccceeuenen. 3028 5,020,463 71

Total .$135,202,728 09
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The liabililies are:
Chsitalatock ..................... S $68,402,90°00
S. O . let mtge. six per cent

b5n| of IS7S doe April 1st, 1905.. $17,604,500 00

S. P. KK. Co. lot mtge. bouds of 1875,

due Oct 1st, 1906... . 8,111,00000
S. P. HR. Co. 1St mute, n ,

due April 1st. 1912......ccooiiiiiiiiciies 5,154,000 00
Southern Paoltle Branch Railway 1st

nitce. »tx jier cent bonds.............eee. 3,0/8,000 ou
Stockton A Cnpp. ropolls Railroad 1st

mt*«\ live per centbonds..........cccceceeee. 500,000 oo
S. P. RB. Co. 1st mtge. tire per cent

bond of 1888 1,471,000 00

8. HR. Co. 1st mtge.
bonds of 189

14,445,000 00 50,923,500 00

Account* payable

Unclaimed dividend 103 oO

line Company's sinking fund. . 135,437 30

Due Trustees of Land Grant Mortgage 343,690 o7

Due Southern Pacific Company. 10Z-*A7

Unadjusted accounts 7,674 1b NN Jg

.................................................................................................... $119,937,679 49

Balance, assets over liabilities and capital stock......... $15,265,049 20
No. 2.—PROFIT AND LOSS.

This account stands as follows :

Income from operations under lease to Southern

Pacific Co. for the y. ar ending Dec. 31, 1894. $526,322 26
Income fro n land sales as per table No 3 79,571 06
Income from bonds owned by Company’s sinking fund 42,832 50

Total $648,725 82
General expenses $29,523 34
Expenses and taxes for account of land grant. 57,902 92
Premium paid on six per cent bonds of 1875 bought

AN CANCEIE. ... = s 26,944 16
Income applicable to redemption of six per cent bonds

of 1875. viz.:

Net proceeds from land sales................... $52,626 90
Interest from investments owned by

Company's sinking fund...........ccccoceve 42,832 50
Annual contribution to Company’s sink-

iNg fuNd......ccooos 100,000 00 195,459 40

TOTA e $309,829 82
Balance, surplus for the year... e $338,896 00
Balance, surplus Jan. 1, 1894. $1,759,190 33
Less adjustments of taxes, 1880-1887... 218,384 20 1,540,80613

SUurplus Dec. 31,1894 ... oo $1,879,702 13

NO. 3.—INCOME FROM LAND SALES.
(For Redemption of Six P. C.Bonds under Mort. of April 1st, 1875.)
Total amount «f sales during the year, cash and de-

ferred PayMENTS... .ot $19,415 98
Interest collected on notes representing deferred pay-
mMents ON Prior SAleS. ... 60,155 08
Total $79,57106
LesB premium paid on bonds redeemed.. 26,944 16
Balance for the year. $52,626 90

Balance January 1st, 11,866,906 41

T oAt s e $11 919 533 31
Less balance due on contracts surrendered during

THE YA ..o 128,323 59

BaAlANCE...oiiiiicieice et $11,791,209 72

Applied as follows:
Six per cent bonds of 1875 redeemed and canceled
(face value) .
Due Trustees Land Grant Mortgage..
Notes tor principal of deferred payments on landsso

$7,943,500 00
343,690 57
3,504,019 15

$11,791,209 72
The amount due the Trustees Laud Grant Fund is secured
by collateral.
No. 4.- INCOME FROM COMPANY'S SINKING FUND.
(For Redemption of 6 Percent Bonds under Mortgage of April 1,1875.)

Annual requirements of mortgage of April 1,1875.. $100 000 00
Interest collected on investments 42,832 50

Total..ooiiic $142,832 50
Balance January 1, 1894 1.451.304 85

Total $1,594,137 35
Applied as follows:
For redemption of bouds (at face value)........
For the purchase of bonds held as an in-
vestment, viz.:
375 8. P. RR. of Cal. 5 per cent bonds... .$362,800 00
202 S. P. Bran 'll Ry. 6 per cent bonds.. 202,000 00

$497,000 00

117 Northern Ry. 5 per cent bonds..... 117,000 00
180 C. T. AN. W. Ry. 6 per cent bonds 180,000 00
111 U. U. &8. A. Ry. 5 per cent bouds.... 99,900 00
Total. 961,700 00
Cash....... $ ’

135,437 35 1,097,137 35

$1,594,137 35

Since the close of ihe year the cash has beeD invested in

$150,000 face valu First Mortgage Five Per Cent Bonds of the
Galveston Harrisburg & san Antonio Railway Company

NO. 5.—INCOME FROM ALL SOURCES.
Surplus from Profit and Loss (statement No. 2)
Income from laud sales for redemption of six per cent
bonds of 1675 (statement No. 3)
InNcom49) from Company's sinking fund (statement

$1,879,702 13

11,791,209 72

1,594,137 35

Total (representing the balance of assets over

liabilities, on statement NO. 1) ....cccoiiiiiniinieinceiieees $15,265 049 20
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NO. 6.—RECEIPTS FROM SALES OF U. S. GRANTED LANDS.
(During yeaT ending December 31st, 1894.)

Number of acres sold ,5,80S5'63
Surrendered and canceled... 00,801-65
Total amount Of SAIES....ccccecciiiiciceeeeeeee e $19,415 98
Cash receipts on sales made $6,28012
Cash collected for account of principal of notes given
for deferred payments 129,408 44
Cash collected for account of Interest on notes g|ven
for deferred payments......coiiiniiiiiiiieceee s 60,602 94
$196,291 50
Less interest refunded.........ccoociiiiiiiiiiciiic 447 86
Total cash receipts for trust land account................. $190,843 64
Cash receipts from leases and stumpage, which is ap-
plied towards expenses of land department................ 16,538 76
Total cash receipts....iiieennieieceeeene $212,382 40

Under the stress of the general business depression a larger number
of acres wore surrendered and canceled during the year than were sold.
With an improvement in the general business situa'ion the lands
which have thus reverted to the Company will probably be the first to
he sold.

NO. 7.—ROLLING STOCK OWNED.

LOCOMOTIVES. ..ot 173
Baggage, mail and express cars 55
Combination baggage and passenger cars 11
Passenger cars, 1st class. 159
“ 2d class. 30

Parlor cars.........c.cccccoovene. 1
Tourist cars (three-fourths interest). 13
Pullman sleeping cars (three-fourths interest 50
Dining cars.... 3
Business cars 3
Total passenger eqQUIPMENT.....c.oo et 324
Box cars (all classes).. 2,575
Gondola cars.. 134
Flat cars...... 676
Tank ears 2
Conductors’ cars.. 87
Total freight eqUIPMENT.....cooiii s 3,474
ROAA SEIVICE BAIS.....cciiiiiii 66

GENERAL REMARKS.

The business depression in the State of California during
the years 1898 and 18%4 » as such as has never before been
known in the history of the State. The financial depression
throughout the entire United States had narrowed transac-
tions In every channel of trade, and checked che steadily pro-
gressing development of the great natural resources of the
State. The already unsatisfactory condition of trade was fur-
ther augmented by the low prices for grain and the short
grain crop of 1894, all of which combined to diminish excep-
tionally the earnings for the year 1894.

However, all the indications for the year 1895 point to a
material improvement in the Company’s earnings, From all
seciions of the State come reports of large crops and a revival
of general business. The citizens of the State of California
are beginning to recognize that the breaking-up of the large
tracts of lands into small farms, and inducing immigration,
is of vital importance to the welfare of the State, and they
now propose to take active measures looking towards this
desirable end. As an illustration of the possibilities in that
direction, increasing alike the material prosperity of the State
and the earnings of the railroads, the San Joaquin Valley,
which produces largely wheat, raisins and fruit, is reported
to have an area of about 6,850,000 acres, but has a population
of only 123,000 persons. Although wheat, barley and other
grains will continue to be the great staple products of the
State—the wheat crop in 1894 was only 30,376.705 bushels,
while it has been as great as 44,320,000 bushels—there has
been a rapid development in other industries.  This has been
particularly so in fruit-culture, in which there has been a
remarkable increase, as will be seen by the following state-
ment for the past five years, as published by the California
State Board of Trade :

Years. Pounds.
1894.. ...606,994,600
1893.. ..537,950,200
1892..

1891.. ..354,778,210
1890.. ...323,915,185

In 1885 the entire output of California green fruit had been
only 23,000,000 pounds. It is estimated that there are now
about 401,145 acres of fruit lands under cultivation in the
State, of which only about one-half is at present bearing.

The output of beet sugar, an industry of recent date,
reached 35,088,969 pounds in 1894, and constituted about 80
per cent of the total output of the United States. The cul-
tivation of olives is rapidly extending, and considerable area
has been planted with canaigre, from which tanning extract
is manufactured. The large extent of the mining and wine
industries is too well known to require reference to them
here, Mention of the above particular and of recently dev-
eloped indusuies has been made merely to illustrate the great
and varied resources of the State of California, and point to
the excellent location and earning power of this Company’s
lines of railroad, as these resources are developed.

Respectfully,
WM. MAHL,
Second Assistant to President.

374



Jexy 13, 1895.

$lte Commercial Jaimes*

COMMERCIAL EPITOME.
Friday Night, July 12,1895.

General business conditions have continued cheerful and
promising. Mid-summer influences have a momentary quiet-
ing effect upon negotiations for some leading articles of mer-
chandise, but the average movement of staple commodities
is greariy in excess of the corresponding period last year and
the volume of trade appears to be steadily growing. The
manufacturers are now quite generally fully employed, in
gome instances upon contracts running until end of year, and
further advances in wages have been accorded workers in
metals aDd textile fabrics. Latest advices regarding grain
crops are considered promising, corn in particular looking
well, oafs steadily gaining and spring-sown wheat in most
localities reported as showing greatly improved prospects,
but excess of rain repor'edin winter-wheatsections. Too much
moisture also reported from principal cotton States, but with
some mod'fleation at the close.

Lard on the spot during the early part of the week was
dull and .aaier, but subsequently an increased demand from
both the local trade and -nippers caused an advance, closing
steady at 6 65c.for prime Western.g 1oc.for prime City and M ix
for refined for the Continent. The speculation in the local
market f<r lard futures has been at a standstill and during
the first half of the week prices declined, but subsequently
there was a rally in sympathy with the advance in grain and
part of the lorn was recovered, closing steady.

Den.r ofcostso miens or iabd totcm*

| Sa!) Mon.  Tuee. Med. Ikurt. Fn.

Uly oo, ey . ey ey At ee ,
Wserparc> D o030 6058

Pork has declined and at the lower prices a good export
business has been done to the West Indies, closing at $13 23 t
$14 for mess. $1HO0$15 for short clear and $13 for family. Cur-
meats have had onlv a moderate cad. but prices have ruled
strong, closing at 7(87Ifc. for pickled bellies, 12<3I0 Ibs. aver-
age. se. for pickled shoulders and SH"iolOc. for pickled hums.
Beef hasbeen q ii-t but steady, closing at *s for mess, $9@1!
for packet, $11@$13 for family and $17 a 18 50 for extra India
mess. B-*ef hams have declined, closing at $18. Tallow has
declined, olegittg with sales at 4tfe, Oleo stearine has also
declined, eh sirg at 6?4c. Lard utearine has weakened, clos-
gi M-ir. Got*on-seed oil has declin'd for yellow. clooing at
26c, fur pmre yellow and 23@24c. for prime crude. Butter
has been fairly active at lower prices, dosing steady at 12(3
17c. for creamery. Cheese has been quiet and trice* hare de-
clined, closing easy at 6(fs**c, for State factory fuffcream.
Fresh eggs have been quiet but steady, closing at 13(§813t£c.
for cho»ce Western.

Coffee farther eased off somewhat in price without attract-
ing much additional demand and the tone generally is un-
detiled. Rto quoted at 15Kc. ftr No 7 flat Wan ; good Cu-
enta at 19c, and standard Java 27(B27ttc, Forfuture delivery
the bullish eh inenl has supported prices, but there watt verv
little new investment demand, and at the close the tone is

The following were the final asking prices:

July.... 14 Ma 1 Oefc.... 11 =@ -.»N .
All* .14 7CC_: MOV.. .14 We. Pen .. ~ISWe,
Sept.... 14-73®, 1Dec... .14*75®, Marsh ... 14760®,

Raw rugsrs have been available at former rates, but were
taken up with much freedom and supported in healthy tone.
Centrifugals quoted at 8 S for 96-deg, test and muscovado at
2*Jc. for 89-deg test. Refined sugars were disappointingly
stow in movement but firmly held; granulated quoted at -1"*c.
Teas slow and easy.

For Kentucky tobacco the demand was slow but prices
were steadily b* Id; sale? 175 hhds. S-ed leaf tobacco has had
only a limited call hut prices were unchanged and steadv:
sale* for the week were 1.300cases, as follows : 100 cases 1892
crop, Ne« England Havana. 18tf?3fe,; 100 cases 18SI3 crop,
Ne * England Havana. 18<a15t<(c.: 150 csr s 18H crop. New
Englard Havana, 15S318*; 300 case- 1893 crop. Zimmer’s,

f'Slj’-.; 450 Cases ISM crop, Zimm**t'«. private terms:
10> cases 1853 crep, Wisconsin Havana. IOfatit£c.; 30 cases
1892 crop, Pennsylvania Havana, private terms "and 50 cases
*ut dries. 5tE38c ; also 1,000 bales Havana, 65c.'3$l 03, and
500 bales Sumatra, 60c (313 20 in bond.

In the market for Strait# tin the speculation has continued
quiet and price# have weakened a trifle, closing quiet at
14 10c. Ingot ¢- p er has further advaneed and the close was
firm at 10*90,3lie. for Lake. Lead has been quiet but steady,
cloung at 3 30«r3'324£c. for domestic. Spelter ha# declined a
trifle and the cl w wan flat at $'574£®3*60c, for domestic. Pig
iron ha# been in fair demand and firm at $11 50t3$l4 for do-
mestic.

Reflnrcd petroleum has again declined, closing quiet at
7R'c inthis.. 5¥15c. in hulk and sc. in esses; cru*le in bbls.
has he n non inal; naphtha, 9 25c. C ude certifl'-ates have
advanced, closing at ft 55 bid, Spirit# turpentine has de-
clined and the close was easy at 2tw28ljC. Rosins have
weakened slightly, closing at $1 55@$1 57*4 for common and
gnol strained. Wool has been in fair demand and firm.
Bops have been quiet but steady.
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COTTON
Friday Night, July 12, 1895,

The Movement or the Crop, as indicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening the total receipts have reached 5,868 bales,
against 3,793 bales last week and 6.223 bales the previous
week, making the total receipts since the 1st of Sept., 1894,
7.850,816 bales, against 5,899.685 bales for the same period of
1893-4. showing an increase since Sep.l. 1894, of 1,951,130 bales.

Receipts at— Sal.  Mon. Tues. Treci. Thurs. Fri. Total.
112 66 60 299
Felasoo, Ac— ..o L 32 32
New Orleans.. 29 1,173 49 166 665 17 2,099
Mobile.......cc... 2 1 8 7 3 21
Savannah......... 15 4 48 10 5 29 111
Charleston____ 1 i 7 . 1 40
Pt. Boyal, A0o. ...... ... ool s e e
2 6 1 4 13
Wash’'ton, Ac. Lo

Norfolk............. 7 7 15 1 26 39 95
West Point... 18 L. L e 18
ti'portNr,Ao. ...... ... ... 127 127
New York-—-— ... L0 Lo s e e e
113 83 87 93 275 662
Baltimore.......... 187 187
Phlladelph’aAo 2,086 ...... ...... 77 90 &« 2,253
fot'ls thisweek 2.385 1,275 231 358 907 710 5.866

The following shows the week's total receipts, the total since
8ept. 1.1891. and the stock to-night, compared with last vear.

- 1894-95. 1893-94. Stock.
Recuipie t© This Sine* Sep  This Since Sep
July 12. -

Y Week. I, 1894, week. 1,1893. 1895. 1894.
Jalveslon... 23« 1,652.334 468 1,003,231 10,841 8,163
Velasco, Ac 32 73.990 508 43,590
New Orleans  2.099 2,571,080 1,446 1,860,223 105,456  44.831
Mobile,........ 21 239,307 40 197.944 5,936 4,769
Florida...... 25,395 10 36,391
Savannah- .. 111 941,159 1574 961.858 5.645 8,783

Br'wiek.Ao 152,809  ...... 98.041 2,200 854
Oharieston.. 10 427,413 150 338,029 19,068 15623
160,783 131 80,788
Wilmington.. 13 234,436 53 189,514 3,198 2,368
Waan'n, Ao 928 499 o (eoe
Norfolk___ _ 95 469,799 396 489,547 14,285 9,908
West Point 18 286,033 ...... 239.119 253 100
N p'tN., Ae 127  42.933 104 81512 2
New York... 137,107  ...... 70,529 197,175 165.186
Boston____ 662 184.716 165 100,301 4,600 5.400
Baltimore... 197 118,792 597 60,906 12,480 11,914
Phtladel..Ao.  2.253 152,212 202 67,654 11,000 5,710
Totals,.... 5.866 7,850,810 5.9105,899.056 392,139 283,608
In order that comparison may be made with other years, we
forsia ms.
Heenpti at-  1895. 1894. 1893. 1892. 1891. 1890.
Oalves'n.Ae 270 970 792 1,592 696 40
New Orleans 2,099 1.446 7.751 7.084 3.981 849
Mobile...... 21 40 27 185 149 5
Savannabh... m 1.574 1,860 1,103 1,973 349
Chapton, A® 10 2-87 929 252 744 186
Wtim'toa.Ae 13 63 77 79 68 18
Norfolk..... 95 396 1,747 254 551 12
W. Point,Ac 145 104 490 392 3.172 79
All others ,, 3,102 1,034 2.089 4,635 2,938 962
fot. this wk. 5,866 5,910 15,762} 16.176 14,172 2,592

Since Sept-179»P,4ta 5899.686 5026.459 7078,373 0894.61 # 5783.896

The export# for the week ending this evening reach a tota*
if 19.M3 bales, of which 7,880 were to Great Britain,
*o France and 11,263 to the rest of the Continent. Below are
the exports for the week and since .September 1, 1894.

With KnAinu July 12 From Sept. 1.1804, to July 12 1805
Exported to— Exporte mto—

tram- Ore.at Gonli- Total Great Conti-

Britn. Frame nimf  week. Britain France pent  lotal.
I»iTeatOn..... — 810,4*9 212,413 325,60 1,348.561
Ao... cee e 57,908 57,008
S*W Orleans 1220 ... ijm 883891 401.103 687,084 2,012.188
kfo&3”» A Pen 0*290 a,am 92.475 31,120 123,595
lar*RR&..... e 4700 4700 IMm 27,100 456,335 545,627
Brunswick.. L 74,745 28JXi% 103,304
Charleston*.- ... 258,155 18,701 222.286 409.232
*¥ilaiteuton. 55.0M 4,180 143032 202.236
Norfolk-...... . ... ... 143,899 44425 188,324
west Point.-. ... 70871 » 86297 107,158
S'p't New*. &c 33471 33471
York... 301 4.005 5,290 402001 40,475 288273 700.800
Boston*. lyssl| 1,881 882.600 2,557! 285,162
Baltimore.. mi 8*7 108501 7,155 178.101 273.001
Ptiila<}*Ip'f,&0 i,rm 900 2139 m 34 20.469  82.823
Total,,....... rm 11*282 19,142:8,401,127 77U 17 2.M1.24S 6,0*4,889
PoUl, 1*03-04, 18620 85 8.446 26.107*2.864,166 6*1.911 1.676672 6110 629

* IticHidiJUtP irt Uoyal.
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures foi
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building,

ON SHIPBOARD, NOT CLEARED--FOR

| LeaviEg
July 12 al—  Great Other Coast- StJCI
Britain, France. Foreign wise.  'otl:

\774 None. 1,418 30 7,222 98,234
None. None. None. 68 63 10,773
None. None. None. None. None. 5,645
None. None. None. None. None. 19,068
None. None. None. None. None 5,936
Norfolk............. None. None. None. 2,350 2,350 11.935
[ee 0] 250 2,950 None. 3,800 193,375
Other port*.... 2,700  None. 1,500 None. 4,200 29,533
Total 1895... 9,074 250 5,868 2,448 17,610 374,499
Total 1894... 4,308 None. 12,730 3,650 20,088 262,920
Total 1893... 19.229 4.376 14.678 3.65H 41,941 298,530

Speculation in cotton for future delivery at this market has
embodied very few strictly new ventures. Much animation,
hawever, has been shown in handling old engagements for
liquidation or change of position, and at times trading was of
an exciting character. Impressions regarding crop probabili-
ties served as a guide for most op 'rations. Saturday’s market
made 4 points net gain on paor weather reports and covering
orders. Monday brought steadier foreign advices and con-
tinued wet weather reports from the South,
advance took place. On Tues lay there was a

break of 10 points under free selling to close long engage-

and 7 points
additional

‘ments and draw profits. Wednesday opened with an advance

of 6@7 points, but upon appearance of crop condition report
from Agricultural Bureau, showing 1 3-10 gain during June
instead of loss, as had been expected, holders of long engage-
ments soli freely, forcing a decline of 17 pom's from highest
and showing 10@11 points net loss for the day. Yesterday, on
cable advices indicating that Liverpool had not become serious-
ly depressed by the Bureau report, there was a quick recovery
here of 10 points; the firmness increased by a renewal of rain
reports from the South. To-day, however, the foreign news
was tame and weather reports better, causing a weaker tone
and lower rates. Cotton on the spot dull at 7tEc. for midiling
uplands.

fhe total sales for forward delivery for the week are 723,100
bales. For immediate delivery the total sales foot up this week
4,030 bales, including 1,000 for export, 2,820 for consumption
for speculation and 100 on contract. The following ar
the official quotations for each day of the past week—
July 6 to July 12.

Rates on and off middling, as established Nov. 22, 1893,
by the Revision Committee, at which grades other than
middling may be delivered on contract:

Fair ..0.1H on. Good Ordinary off.
Middling Fair 7s on, Good Middling Tlnged Even.
Striot Good Middlin 2~ on. gtrict Middling Stained.. 7Si oft.
Good Middling........... 516 On. Middling Stained............... 7~ oil.
Strict Low MiddUng i Strict Low Mid. Stained.. 2932 ofl.
Low Middling......... Low Middling Stained___13s ” ofl.

Striot Good Ordinar

On this basis the prices for a few of the grades would be s
follows:

UPLANDS. Sat. Mon Tues Wed Th. Fil
Good Ordinary. 6 6 6 6
Low Middling 6u lo 66, 6HU 6HIP
'\Gmd?i“l\rll]gdal 7b) 728 736 778 e B4 -
00 i ing. 7i* . 77,6
Middling Fair... VU 81« 816 e g 1o
GULF. Sat. Mon Tues Wed Th. Fri
Good Ordinary. 6t! 65 666 6b, 6H 6b,
Lo_w M_lddllng 61»ie 7 i“ie eib,. 615,6
Middling..... 7% 776 77, %8 7% 7%
Good MiddU 7'io 74, 7% 7"6 7118 7l'ie
Middling Fair.. 8b, 86]. 85,6 8b, Y7 -V
STAINED. Sat. Mon Tues Wed Til. Fri
II\_Ao_\évdl\lll_iddling 5% |D13j 5136 53 5% 534
iddling..... olli6 6b) i 6118
Strict MI'ldling . 62)2 6312 &3 3 e SRS OO
Good Middling Ti 173,,, 73 G 17b, AT T F

MARKET AND SALES.

The total sales of cotton on the spot aud for future deliver,
each day during the week are indicated in the following
statement. For the convenience of the reader we also add

a column which shows at a glance how the market closed on
same days.

SALES OF 8POT AND CONTRACT.
8POT MARKET

Sales oj
CLOSED. Ex- Oon- |Spec- Con- Futuresj,
port. sump. ut't'n tract. Total
filat'day. Gall

37,000
Monday Steady atii i,i6o i'oo 1,260 93,100
Tuesday Dull ' 1 6.500

Wed'dav Steady at L* dc. 780 780 !
Thur'd'y Ste.ady.. .~ 1,000 740 1740 1551390
Friday.. Easy 240j 2(0  120.000
TotalJd ... ... 1,000 2,920 100 4,020 723,100
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are shown

The Sales and Prices of Futures by the

comprehensive table.

>
£ <§<
32. Oz
©
* RO
9? :

[0}
© ©tog?
|* | "
8 a8 q%g L16h ® J0. 5 o 8%
b0 ©  *to*  eio * o
(o) e}
> > @, B3 > 00 <
® & IXCO QK @ xx g?
9" ge.
Id d>”:
BY
00 3 00 % oo ®
i
1 K d Ir»: I®So);; 1
, @05 00300 1OOO Cio©© 0000
PG BFD 157 TP B B8R G5O
> o0 ¥ oo < 0o ~ oo 4
%)c* @&S(K/(g XX 49 55 s °° @
83§< 159@ 1S.-4®  1Mw: 1 1
PP 481D
a® < ©0 U oo < N
M—*<5 zbszQ (8000051 @1@%%@
® 1€)«: T&ve 1
00 500 %-(%:% croo03 0-40-0 -d<0-d
©O® X©
& { XF O ©1 » €O toto ©
00 &~ 00 2 U9 P i < %Jo %
aa g 88 vi 88 si ou . °%,
1 1@. 10 1 "
=9 3100 ©<ra <1[10-a <i<i®-j <i<iO<i
66°0 BRED ©»500 HMOH fo-g
%% <1<l 0303 2 <1
s &8 ¢ aw 3 B
1 1
| JO'J -3-30-0 ©<JO-0 -0-00-0 -0-00-0
22°° 8% ® ae m 3L &B°°
00 7 o < Il < L0 % <10 £
A *
wateg 19U g0 ® BAE oo ®
1S f: 1s-gq® 1 ®®p 1s5\e® le'g:
<L-0%—0 <KJO-1 <1-30-3 <J3-3 ©<3
© H ¢ -*© ™ 9n
OO) © con Fl M-0 “0 M © Or to ©
0, 2 s8 & 1 A o, 2 0 I 00 4
L, & g o o G ol % w Rl
1 10 1 1@ 1 18
<330 3 340«
© to°tb
o @ 08 ©_ 1
> oY >
o~ W KB| s 00 < tg.?* <
L ©3 K »S O U o e ©
W 1®r I 1'$ 1 1@
-0-0© -3 -0-00-1 s ©-0 >
tOMOto 1M ° 11 tico®co m °w to S 2
o o0 0 coD [e] to ] (o] ©
> > S
4 . 4 S
g g 1 ' o
1 a> 10 18
11 1l 11 11 11 (N
>a
<
11 11 ® ] ; ] \5
18
11 ] ] ] 11
< >
11 11 11 @ 11 g 11 11
I 8: 18 1g P 1®

m Inoiuaos sales in September, for September, 25.100; September-
October, for October. 221,600; Septemoer-November, for November ,
413,600; September-Deoember, for December, 1.162,0 3> September-
January,for Jacuary, 3,175,3 = ; September-Februarv, for February ,
9ul,900; September-Marab. for MaroU. t <73,1 >; September-April,
for April, 620.20 September-May, for May. 1,554,500; September-
June, for June, 2,704,600.

For exchanges see page 77.

TheVisible Supply of Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down

o Thursday eveuintr. But to make the totals the complete
ligures for to-night (July 121 we add the item of exports from
the United States, including in it the exports of Friday only.



July i3, 1895.]

1885 1894. 1893. 1895;
...bale*. 1,518,000 1,331,0001,376,000 1,549,000

8, s 7,000 9,000 j
1,337,000 1,383.000 1,558,000 .

Stock at Liverpool...
Stock at Loiidos.

Total Great Britain stock. 1,526,000
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Quotations for Middling Cotton at Other Markets.—

. Below we give closing quotations of middling cotton at South-

ernand other principal cotton markets for each day of the week.

Stockat Hamburg 29,000 35,000 11,000 6,000
gtock at Bremen ....... 269,000 154,000 141,000 126,000 CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Stock at Amsterdam 1S*SES 13'2SS 17,2,2 26.000! July 12. ) i
Stocﬁ A Rergax , goo X 0%% , 0%80 / 588 y Satur. Mon, Tues Wednes. Thurt, Sri
='took at Antwerp.. 12,0uu 13, 10, i 6H.a 6UU
Stock at Havre. 430,006 394000 387000 4140001 SANeEstON.. N aLe o e gLe  gUlb
Itook at Marseilles. ,000 7.000 8,000 10,000<Mphile 65 6% 675’3 6% 6'8
Stock at Barcelona. 91,000 73,000 104,000 94,000 gSavannai P 3 s 80t 2lls 686
Stock at Genoa 63,000 13,000 24,000 17,000 Gparleston. 8o &) 6% 6% 6% 8%
Stock at Trieste 34,000 35000 29,000 48,000 \iimington 2 X 24 24 & 1
Total Continental stocks. 918,200 737,200 '’ 731,200 748,200: Norfolk...... 613,9 679 6's 67S 675 679
Total European stocks .... 8,474.200 2,074.200 2,117,200 2,306,200 Boston...... % % . 73,8 73,6 %
Indiacotton afloat for Europe. 135,000 78,000 65,000 89,000 Baltimore.. 7% 738 ;%% 7,0 138 r3a
Ajner.cott'o afloat forEnrope. 07.000 60000 82.000 77.000 Philadelphia 138 7% 77,6 % % %
Exypt.&taalbdtc-.afltforE'r'pe 16,000 30.000 30,000 24,000 Augusta.. 7 ga 7 Z‘ﬂ/ g4 6734
Stock la United States port*.. 892,139 283,608 340.471 494,563 Memphis__ 63 ; g‘{o 27 , ]
StocktnU. 8. interior towns.. 58,762 76,577 120,466 165,696 Ot Lonis__ ea s 63, 64,
United States export* to-day. 368 1,232 4,350 1,789 E‘l%%?rt]cr’\g‘t_ 61le ;lu,# 5 9 6 9HIS 9” ia
Total visible supply.......... 3,143,407 2,809.617 2,759,493 3,158,249 [ ouisville.. 7 7 7 7 7 7

Of tie above, total* of Ataenoan and otiter descriptions are a* follow t:
American—

Liverpool stock.. ..bale*. 1.390,000 1,125,000 1,121,000 1,318,000

Continental stoc 854,000 563,000 >108,000 550,000
American afloat for 67,000 66,000 82,000 77,000
United States stock 392,139 293,609 340,471 494.5-3
United Statesinteriorstocxs.. 58,762 78,577 120,468 165,696
United States export* t-o-uay. 368 1,232 4,356 1,789

Total American
Scut Indien, Brazil, 4c. -

2,762,287 2,115,417 2,274,293 2,605,048

Liverpool stock 123.000 206,000 255,000 233,000
London stock... 3.000 6,000 7.000 9,000
Continental stocks. 94.200 174,200 128,200 193,200
India afloat for Enrope___ 135,000 78,000 65,000 89,000
Egyy, Brazil. Ac.,afloat.. 18,000 30,000 30,000 24,000

Total East India,Ao 381.200 494,200 4S5.200 553.200

2,782,207 2.115,417 2,27 1,293 2,605,048

.3,143,467 2,609.817 2,759.433 3,158,24-
'3, 3 d. ihd. 3».«d

Total American

Total visible supply...
Mldtllinir Upland, leerpool 3-3,d. 15 ,

Middling Upland, Mew York.. 7*sc. 7Lc. 9'i. e. 7Hc.
Egypt flood Brown. Liverpool allied, 5d. 5%1.d, 414,.d.
Peruv. Rough Good, Liverpool 5*i»d. 5H | «d. 6%<1. 6d.
Broach Pine. Liverpool........... 3>H*L 4d. 47 «d. 3i&s,d.
TInnevelly Good, Liverpool.. 3Vi 3VI. 4*«d. 3l*i«d

tW The imports into Continental porta the past week have
been 42,000 bales.

The above figures indicate an increase in the cotton in aiglt
to-night of 533,853 bale* as compared with the same date
of 1891, an increase of 383,974 bales over the corresponding
date of 1893 and a decrease of 14,781 bale* from 1893

' I7tOsvliflo flvotes <*set,”™ in noth year*.

The above totals show that the interior stock* have decreased
during the week 5.962 bale* and are now 17."to bales less

than sitsamp period last year. The receipts at ail the towns
have ijeen d.lot bates less -ban **u *w<*ek last year and-inct
8t>*. | are | 08,860 bales more than for « me time in ISP: -S’.

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta........ 6*4 Little Kook.... 6 INewberry
Coimnbua, Qa. 8h Montgomery... t% 1 Kalelgh.. 7%
Columbus, Miss 6 Nashville. . 6% 1Selma.... ... 8VH#7
Eufaal* ...... 6h Natohez... 6qg IShreveport,___ 6H

Receipts from the Plantations,—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wuk Receipt! at the Porlt. |spk at Interior Tmone. fU&pUfrom Plant***
ding—
endiNg— \ m. *m. | 1585 ! 1893. | 189*. |,895. 1893. 1804, 1895.
Jane 7...., mism ,3.697! 19,829 togas* us,t;u m,i-u n,3m 6.805 i,«a
* 14 .. 76 9H.9S2 0,004 5,201
“ono. 12,08 »5HUM .;«2; MJIMII 5UW8 0,950 4434 113867
%S, i«v80*j ojtsiitt.9Pa[ 85@8§] m .m 8044 2,105
July mum 10,119 f.T9Sim,?ao0: 7688%! 01,*24 6 *71 8.131 049
" 12.,., n.iet »,«0° RSW*120»HI ;6..V7 .*S-62 10.41* 3,101

The above statement shows; 1.—That the total receipts from
the plantations ince Sept, 1, 1891, are 7,853,213 bales; in
1893-94 were 5.900,097 bale*; in 1882-93 were 5,0H,290 bales.

2.—That although the receipts at the outports the past week
were 5,360 bales, the actual movement from plantations was
only hales, t> balance being taken from the stocks at
theinterior towns. Last vear the receipts from the plantations
for th* week were 3,101 bales and for 1893 they were
10,448 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
lhe principal matters of interest are given. This weekly
publication Is of course supplementary to the more extended
monthly statement*. The results for the week ending July 13
and since Sept. 1in the last two years are as follows:

1894-95. 1803-94
Jnhj If. Since Smm
Week. gept. 1. Wees.  sept i
Shippert—

3,8»7 932,435- 914 605.840
vu calm r et 527 335,235; 48i 231,271
Via. Hawntoal— 545 ... 13,756
VU Evan#tvtlio ......._ ... 3*17 7.369
vutxmi«ili?** .o T 0> 159,277 230 130,481
im 117,713 7-3 106.160
Via other route*. Ac,...—..... 408 140,923 407 128,948

Total |ntmmOW rumt 5,3011,779,9*7 2,878 1,223,325
Drdm t§hinmeni*
Optima tn N. Y t Ac. 3,1071 572.827 1.021 299,370
Between tawti*.,....... 31 32,007 3 1,880
Island, Ae»* from Bottib......... 617! 78,321 519 102.652
Total to ht d*?dBcted .......... 3,750 063,155; 1,546 423,008
Leaflnn total not over!and4.- 1,55*11.096,792 1,332 799,917

* Including movement by rail to Canada.

Theforegoing shows that the week's netoverland movement
this year has been 1554 bales, against 1.332 bales for the
week in 1891, and that for the season to date the aggregate net
overland exhibits an excess over a venr ago of 29,1,K73 bales.

1894-95 189bd.*4
in Sight and Spinner* )
Tetfctnff*. I| , | _Since . JlSine*
! ] Sept. 1, Week. [sept, X

5,880 7,8*0,816
m554 1,096.792

9,510 5,8! 0,686

Receipt* at port- 1 July 12
1.332 799,917

Net overland to July 12

Soalhern consumption to July T2] 11,000: 700,000 10.000 645,040
Total marketed ., ......... ., 10N20 9,847,608 17,242 7,344,003
Interior stocks in execs*___ +5,962] 1127 *2,809 111
Came into ' Ictit ditrin# week. 12.4581 14,433
Total in *Unt July 12........... 1:9,649.C35 ... 7,315,014

Nonli'n splonerotakViito July 12 4,383 1,991,494

* Decrease (him g week.

It will be teen by the above that there ha* me into Sight
during the weak 13.453 bales, against 14,133 bales fo tho
same week of 1804, and that the Increase in >urn in sight
tc-rdght as compared with last vear Is 2,304,021 bales.

4.506 1,523,383
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W eather Reports by Telegraph.—Advices to us by tele-
graph this evening from the South are generally of a some-
what more favorable character. Rain has fallen in almost all
localities during the week, but as a rule the rainfall has been
light. In some sections of Florida, however, there has been
too much moisture. Reports from Texas are more satisfac-

tory, good progress having been made with cultivation, and
over the Southern portion of the State cotton is opening.

Galveston, Texas.—The weather has been dry all the week.
The thermometer has averaged 84, ranging from 80 to 88.

Palestine, Texas.—We have had rain on one day of the
week, the rainfall reaching thirty-eight hundredths of au
inch. The thermometer has ranged from 70 to 90, aver-
aging 80. ,

Huntsville, Texas.—There has been ram on one day
of the week, the precipitation reaching ten hundredths of
an inch. Average thermometer 82, highest 94 and lowest 70.

Dallas, Texas.—The weather during the week has been
favorable for farming operations over pretty much all the
State and good progress nas been made in cleaning the crop.
The rains of the tenth and eleventh in Northwestern Texas
have, however, retarded work in some localities. Cotton is
fruiting generally and is opening in Southern Texas. Pros-
pects are improving notwithstanding the fact that the plant
has been injured by excessive rains in some places. The corn
crop is virtually made and is excellent. It has rained on one
day of the week, the rainfall reaching fifty-four hundredths
of an inch. The thermometer has averaged 80, the highest
being 98 and the lowest 64.

San Antonio, Texas.—Dry weather has prevailed all the
week. The thermometer has averaged 84, ranging from 72
to 9.

Luling, Texas.—There has been no rain during the week
The thermometer has ranged from 74 to 98, averaging 86.

Columbia, Texas.—It has been dry all the week. Average
thermometer 83, highest 94 and lowest 73.

Cuero, Texas.—We have had no rain the past week. The
thermometer has averaged 82, the highest being 96 and the
lowest 68.

Brenham, Texas.—It has been showery on one day of the
week, the precipitation being seven hundredths of an inch.
The thermometer lias averaged 85, ranging from 74 to 9.

Belton, Texas.—There has been rain on one day of the
week, the rainfall being ten hundredths of aninch. The
thermometer has ranged from 66 to 100, averaging 83.

Fort Worth, Texas.—We have had rain on one day of the
week; the rainfall reaching twenty-two hundredths of an
inch. Average thermometer 80. highest 96, lowest 64.

Weatherford, Texas.—It has rained on four days of the
week, the rainfall being eighteen hundredths of an inch.
The thermometer has averaged 80, the highest being 96 and
the lowest 64

New Orleans, Louisiana.—Rain has fallen on three days of
the week; to the extent of forty-seven hundredths of an inch.
The thermometer lias averaged 83.

Shreveport, Louisiana.—We have had rain on three days of
the week, the rainfall reaching seventeen hundredths of ati
_incré.:L The thermometer has ranged from 68 to 92, averag-
ing 81.

Columbus, Mississippi.—An improvement in the condition
of the crop is to be noted. We have had rain on two days
of the week, the precipitation reaching five hundredths of an
inch. Average thermometer 81, highest 93, lowest 63.

Leland, Mississippi.—We have had rain during the week
to the extent of ten hundredths of an inch. The thermome-
ter lias averaged 79, the highest being 87 and the lowest 70.

Meridian, Mississippi.—Telegram not received.

Little Rock, Arkansas.—Rain has fallen on two days of the
week, the precipitation reaching sixty-sight hundredths of an
_incl% The thermometer has ranged from 66 to 90, averag-
ing 76.

Helena, Arkansas.—Crops are growing well but are grassy.
Some blight is reported. Rain has fallen lightly on five days
of the week, the rainfall reaching thirty-five hundredths of
an inch. Average thermometer 77, highest 91 and lowest 64.

Memphis, Tennessee.—The latter part of the week has been
rather cool. Crops are generally in good condition, but dry
weather is desirable. There has been light'rain on four days
of the week, the precipitation reaching thirty-three hun-
dredths of an inch, and more is now threatened. The ther-
mometer has averaged 76, the highest being 918 and the
lowest 63 8.

Nashville, Tennessee.—Rain has fallen during the week, the
rainfall reaching two inches and seventy-five hundredths.
The thermometer has averaged 75 and has ranged from 62 to 87.

Mobile, Alabama.—The weather has been more favorable
the past week, but there are complaints of an excess of grass
and weeds. We have had rain on two days of the week, to
the extent of fifty-nine hundredths of an inch The ther-
mometer has ranged from 68 to 92, averaging 81

Montgomery, Alabama.—Crops are improving. We had
rain on three days in the early of the week, the rainfall
reaching twenty-three hundredths of an inch, but latterly the
weather has been hot and dry. Average thermometer 81,
highest 89 and lowest 73.

Selma, Alabama—Crops on low lands are claimed to be
unpromising, the plant being large hut with little fruit
Fields are very grassy, but are now being cleaned. Prospects
fair on uplands. There has been rain on three days during
the week, the precipitation reaching fourteen hundredths of
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an inch. The thermometer has averaged 78, the highest
being 90 and th» lowest 66.

Madison, Florida.—Fields are getting grassy as a result of
too much moisture. Rain has fallen on every day of the past
week, the rainfall being one inch and seventy hundredths.
The thermometer has averaged 80, ranging from 68 to 89.

Columbus, Georgia.—It has rained on two days of the week,
the precipitation reaching one inch and thirty hundredths.
The thermometer has ranged from 70 to 87, averaging 80.

Savannah, Georgia.—There has been rain on six days during
the week, to the extent of one inch and forty-seven hun-
dredths. Average thermometer 81, highest 96 and lowest 65.

Augusta, Georgia.—There has been rain on four days of the
week, the precipitation reaching one inch and eighty-six hun-
dredths. The thermometer has averaged 78, the highest being
92 and the lowest 65.

Albany, Georgia.—We have had rain on one day of the
week, the precipitation being two hundredths of an inch.
The thermometer ha* averaged 83 2, ranging from 73 to 94.

Charleston, South Carolina.—Rain has fallen on four days
of the week, to the extent of seventeen hundredths of an
inch. The thermometer has ranged from 73 to 95, aver-
aging 82.

Greenwood, South Carolina.—Telegram not received.

Stateburg, South Carolina.—Crops are progressing finely.
There has been rain on two days of the past week, the precip-
italion reaching eighty-six hundredths of an inch. Average
thermometer 78‘1, highest 89, lowest 67.

Wilson, North Carolina,—The week’s rainfall
seventy-seven hundredths of an inch, on two days.
thermometer has averaged 80, ranging from 6) to 90.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8o'clock July It, 1895, and July 12, 1894.

July 11,°95. July 12. '94.

has been
The

Feet. Feet.

New OrleanB........ 3*7 45

Memphis.. 8-9 10 9

Nashville.. ....Above zero of gauge. 7-0 3-0

Shreveport 18 2 11

Vicksburg ___ .Above zero ol gauge. 12-7 45
India Cotton Movement From all Ports.— i'he receipt*

and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July It.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. ~ Shipments since Sept. 1. Receipt
Year Great Conti- Great Conti- This Since
Brit'n, nent. Total. Britain nent.  Total  week. Sept. 1.
'945 6,000 6,000 26,000 509.000 535.000 11.000 1.471.000
'93-4 3.000 3.000 46.000 744.000 790.001115 000 1.745.000
'92-3 2.000 2.000 41.000 779.000 820.000 11,000 1.701.000
'91-2 68.000 813.000 861,000 9,000 1.713.000
Shipmentsfor the week. Shipments since Sept.
Conti- reat .
B(rairt%%. ment. Total.  Britain. Continent  Total

Calcutta—

1894-05.. 1.000 1,000 7000 28,000 35,000

1893-94... 3,000 3,000 20,000 83,000 103,000

1894-95... 7,000 10,000 17.000

1893-94... 21,000 14,000 35.000
Ail others—

1894-95... 5,000 5,000 22,000 80,000 102,000

1893-94... . 4.000 4,000 29,000 74,000 103,000
Total all—

1894-95... 6,000 6,000 36,000 118,000 154,000

1893-94... ... 7,000 7,000 70,000 171,000 241,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1894, and for ttie corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

. 1894-95 1893-94. 1892-93.
Shipments
toall Europe  This Since This Sinct This Since
from— week.  Sept. 1.  week. Sept. 1.  week. Sept. 1.
BomV ay.......... 6,000 535.000 3.000 790.000 2,000 820,000
Ail other ports 6,000 154.000 7.000 241.000 2,000 153,000
Total 12,000 699,000 10,00011,031,000 4,000 973,000

Alexandria Receipts and Shipments,—ThrOUgh arrange-
ments we have made with Messrs. Davies, Benachi St & of
ljverpool and Alexandria, we now receive a weukH cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past weei and for the
corresponding week of the previous two years.

Alexandria, Egypt,
X Ju|y| 10 9P 1894-95. 1893-94. 1892-93.
Receipts (oautars*)___
ISweek . . 1,000 1,000
Since Sept. 1. 4,538,000 4,973,000 5,135,000
This  Sinct This  Sinct Thu Sinct

week. Sept. 1. week Sept. 1. week Sept. 1.
Exports (bales)—
2,000 270.000

5,000 339.000

310.000
12,000 297.000

301,000
6,000 824 000

Total Europe.......... 7,000 609,000 6,000 628,000

«Aoaiitans a8 pounds.

12,000 607,000
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Manchester Market.—OuUr report received by cable to-
night from Manchester states that the market is steady for
yarns and quiet for shirtings. The demand for India Isim-
proving, We give the prices for to-day oeiow and leave those
for previous weeks of this and last year for comparison:

4895. 1394,
125 0op 8 br o - 8% ibt.  O%°
Twist Skirtings. U'pﬂit Tvnst. 8Mrtings.  got
». 4 a *! d d. 1 a
Toe 7 57%,5»8i* 4 31*88 4 3™ 6-* 86|st8 | 10186 9
" 14 3i*,e<»04 4 3 86 31* 34>g6i* abirp 4 10ia*e 9 SH
“ 21 5% 1 2%S6 3  3ili» S™* 8616;* 4 10%»6 S'*
“ 23 s«l» @>S 4 21*»H 8 3% 6 B6% 4 9 86 8 ke
July55% »8U 1 2>3»6 3 . 3ru 8 96k 4 3-*88 7!
D* SON 4 3 ntf 2L 34 98k 1 H 96 7 31*1#
Ska Istand Cotton Movement.—We have received this

(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (July 12) and since
8ept. 1,1891, the stocks to-night, and the same items for the
corresponding periods of 1893-94, are as follows.

1894-95. 1893-94. Stock
Beceipt* to Julg 12. This Since This  Since
meek. Sept. 1. week. Sept. 1. 1395. 1894
Savannah.... 01,251 2 54.175 407, 984
Charleston..........cccoceuieee 5,359 2,212 58 838
Florida, Ac 5.139 w 3.571 808
Total....ocoooeieiin, 71,749 12 59,95* 485 2.148

The exports for the week ending this evening reach a tot. |
of 18 bales, of which M hales were to Great Britain,
to France and — to Koval, and t+* amount forwarded to
Northern mills has been 20 bates. Below are the export-
tor the week and since September 1in 1891-95 and 189.3-91.

Wee* Ending July 12. Since Sept. 1,1894. SorlKn UUU

Siportt G JAi-pel [
from— GreatlPrince" reat .-Pe mne*
Beil'n. de. <rotal grirn. . Total.  Week. ‘Bepta

Savannah... ... 113,085 2,4tl 20.528 .... 29,213
CfcatTt'n.Ar . L 291%* 53 2,988 20 1.497
Florida, Ac. r= 1 785 4,172
Kew York., rxr.i _ 5 "10 4391 3.156 7,517 ...
Boston...... J ] ; 81483 L. 8181
Baltimore.. vt 391 L.p 391 ...

Total....... 16, 18 35,008 5,650; 10,858 29 Ji'.112
Total 1893 t W' 20 32.581 1.842 37.220 35 27.125

A considerable portion of the Sea Island cotton shipped to
foreign ports go*# vis New York, and some email amounts vie
Boston and Baltimore, Instead of including this cotton fo<
the week in which it leaves the Southern outports, we follow
the same plan aa in our regular tabie of including it when
actually exported from New York, &c, The details of the
shipments of Sea Wand cotton for the week will be found
under the head “ Shipping News." on a «nb»«juent page.

Quotaitems July 12 at Savannah, for Florid**, nominal.

Charleston, Carolina*, nominal.

EXCHANGES.—The following exchanges have been made
during the week:

*05 pit. to exeh. 300 Pec, tor Jan.

1 12 pd. to **oh. t<x«oct. rrIr»«.
=22 pi. to exeb, 500 Aur f»r J»n.
-10 1>4. to *xet».! .t00 Aax. tor Oet
=05 pi. to escli. l 20 =Sep. for
«Hji-l. toaxeh. tooEt> O*r

=to pd, to estate 100 Attc, for Sept.
*14 p*L to exalt, 400 Oet. for Jan.
«U pd. to !» k . 400 A«*. for Oat
=to pit. to exob, 3.000 An*, for Oet.

The AORIctfi-TOHtt. Department’'s Jti.v Report.—The
following statesiMK showing the condition of cotton was
issued by the Department of agriculture July 10;

The July returns tot cotton make the average condition t H again*!
8*h im , *#Mspr>v*deutatl2 potato. The condltLiu July 1, mat,
wav #0-8 and **ro-' date 1893, 82-? per cunt.

The aver***-* of the -tab-* are an follow*: Virginia. 100; North Car
elloa. 71; South Caroline, 84; Oeorgla. 89; Florida »3: tiahsna.
Mi**I'»ippi.86; Loui*l.tu».77: Texas.78: Arkansas, 93: Tennessee, 92

Tile Jane and July averages, compared with the June and
July figur aof previous yeus, are a« follows:

=350 | to etna. 100 sept, for Ttov.
=>4d-| fe «*sh, 10ftAar. for div-t
w4 pd,; t« <& tfiri Ang for J t«
uti pd Metok. 900 a at. tot Oct
IOl pit to etch 2*i« Nov. for Dee.
<H pit. Joexan, 100 Dec, for Jan.
«2*>pd. toexnh. 1.500 An*, for Dec.
14 pd. to «xch. i, HWA* for Nov.
=to pd. to exeh. 100 Ang. for Oct

1895. 1894. 1893. 1802* J 1891* 1890.
Maks . .
’ Jk 1 i x 0 N 1 |
3 : |
- H f %% ‘% : -» s 1“§4 If !3 i ’ 'EY ! —%>
K#, Csirotiisi* 61l 74 m 81 nv nhi it 911 M 77 98! 98
Bo* Cmmtism 72 m\ ni 33 83 »u I 30 80 97 95
CNNir#™)...... 88 78 7h 8; so .8 Bm 90. 85 ot: 95
florfim m Pz mi- 98 9" m nm 0o ?H 92 91
85f M m m iff 8 9i 90 89 87 I8 95
*G 01 - H7 8 Il 84; 83 in 35 89
77 i 37! 84 8 nl 88 no 81, 83
Tr % 79 7~ of B Htf 84 St 01 o* M 39
Atkanmm ,, 89" O ¥ 97 hit so 75 77! 84. 03 85 e
Wot*msmim,. m 73 3* 87 73 37 9
it?rare; . H'0<"2*3-88*3 8 45 L 2'7 «VO j AH'ii BVH 01*4
The ip "i.1 giv<’) i iiva f.,r all the Status is the average as

given by the Department.

Europe in Cotton Cons8Mptitv to Jsjly 1.—W« have
received to-day by cable Mr. Ellison's cotton figures brought
down to July 1, The revised totals for last year have also
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besn received and we give them for comparison. Spinners
takings in actual bales and pounds have been as follows:
October 1 to July 1,1 GreatBritain. Continent. Total.
_ For 1894-95.
Takings by spinners...balss 2,642,000 3,564,000 8,206,000
Average weight of bales.Ib8 502 481 490

Takings In ponnd*..............

Por 1893-94.
Takings by spinners.. .bales

1,326,284,000 1,714,281,000 3,040,568,000

2,638,000 3,471,000 6,109,000
Average weight of bales, Ibs. 178 464 470-2
Takings Inpound*.............. 1,281.103.000 1,610.924,000 2,872,327,000

According to the above, the average weight of the deliveries
m Great Britain is 503 pounds per bale this season, against
178 pounds during the same time last season. The Continental
ieliveriea average 481 pounds against 484 pounds last year,
and for the whole of Earone the deliveries average 490
pounds per bale against 470-3 pounds last season. Our
lispatch also gives the full movement for this year and last
year in bales of 400 pounds.

Oet. 1toJuly 1. 1394-93 1893-94.
-tales o f 400 tbs. each.
- Great Conti- Great Conti-
000s omitted. Britain  nent. Total.  gritain nent. Total
Spinners' stock Oet 1. 50, 34S. 393. 03 258 326,
Takings to July 1— . 3,318 4,285 7,601 3,153. 4,037, 7,180,
*Supply. 3.388, 4,033, 7,999. 3,221, 4.235. 7,506,
««tjimnpt'a. -weak* 3.198 3,322 7,020 3.123. 3.575. 6,695,
mSpinners* *toek July 1 103 111. 979 101 710 811,
Weekly Consumption.
00s omitted.
in October........ 32,0 98.0 180.0 80.0 89.0 169.0
fa NGvauHmf. 82.0 93,0 180,0 80.0 89,0 1690
In December. 82.0 98.0 136,0 80,0 89.0 169,0
fn January.... 82.0 93.0 130,0 80,0 93.0 171,0
In February.. 82.0 93.0 180.0 80,0 93,0 1730
to March.... 82.0 9S.0 180.0 80,0 91,0 173.0
to April.... 82.0 98,0 180.0 80,0 93.0 173,0
In May ... 82.0 98.0 130,0 80,0 93,0 1730
fn ,2«n* 82.0 m.n 130,0 9».0 173,0

The foregoing shows that the weekly consumption U now
180.000 bales of 400 pounds each, against 173,000 bales of like
weights at the corresponding time last year, Tad total
spinners' stocks in Gr <t Britain and on the Continent have
decreased 4&000 bales during the month and are now
103.000 bai«s greater than at the om s date last year.

First Bale op New Cotton.—The first bale of cotton of
the crop of 1893.06 was received at Galveston, Texas, on
Thursday, July 11, or fifteen days later than in 1894. Last
year the first new bale reached Hwiteo on June 26. In 1898
the earlie-u arrival ri, on June 30 and in 1892 on July 11,
both also at Houston,

Jute Butts. Baugino, Jkc—Business in jute bagging has
been with ammuton during the week jmt closed, but at
unchanged price*. The quotation# this evening are 4tfo. for
1", Ibs,, 4)<l. for 2 Ibs. and 3o. for standard grades in a
j tubing wav. Car-inid lots of stand tri brand* art quoted at
«l,0. for 1'X Ib*., 4s*c. for 2 tos. and S¥ ;. for 2If Ib*, f. o, b.
at New York. Th- mark-t for jute butts has been quiet at
1+~3 m for paper quality, I*y:. for mixing and 1Q'r. for lugging
quality,

SHtpptNO News.—The exports of cotton from the United
ktats-* the past week, as per latest mail returns, have reached
1947*1 bales. So far as the Southern portaare concerne i, these
are the same exports reported by telegraph and published in
she Chronicle tart Friday, With regard to New York we
include the manifests of all Teasels cleared up to Thursday.

Total balm.
New York - To Lclverpool per «tevi>er Oevte, 285 upland and

inneatsund. ............... . 301

To AntwerP Per meaner WnMeroIand 2.125....... .. 2,12

To Genoa. ler ,>*«» Olympia, 1.900......... ... 1,88
>PI| et %> idler Olympta, 910, 818

To Ve ce «r utearaer O P/mpla 200 . 0

M OKi.aAva—i<> Liverpool, per steamers [a**eU, 800
exman ..........

To Bremen, per steamer Helvetia. 89- ..
To Antwerp. Per #tv*m*r Lane otrutn Prince,
r*t araer British Prince, 1.800...

PavakKaH—To Genoa, per steamer Manlttm, 3,630. 3,550
NOMfOta—To Hamburg, per steamer---------
Boston —T0 Uverpool.” per steamer* Anxloman, 257
alonia. 117__ Bagatnore. 884 1,038
Pbu.adei.pmia -To Liverpool, per steamer Ohio, 176 178
TOTAL i e e e 19,470

The particulars of those *hipnoant», arranged in our uai al
form, are as follow*;

Bremen Saplt*

Liter- A Hame Ant- amt

poof. Hatre. burg, tearp. Venice. Genoa. Total
New York 301 s 2,if. 1,010 1,801 5,296
H. Orleans. 233 .
Savannah...
N.rfolk
B»ton.
Palladel'a. . .....
Total............ 6,993 997 1,093 2,383 1,010 7,010 19,470
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Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing our data down to
the latest dates:

Niw Oriteans—To Liverpool—July 8—Steamer Darien, 1,229.

Mobilk To Liverpool July 6- 8teamer Hesper, 3,2 <0.

Savannah—To Barcelona July 6—8teamer Cltta de Me83*Pa’ -

Boston—To Liverpool-July 2 - Steamers Lancastrian, 176; Scotsman,
1,071__ July 5—Steamer Catalonia, 379..... July 9 -Steamers
Bostonian, 251; Cambroman. 4.

Baltimore—To Bremen—July 3—8teamer Weeer, 552—
Steamer Stuttgart. 115. » < pan

Philadklphia-T o Liverpool—July 5 - 8leamer Southwark, 1,23J.

Puget Sound—To Japan—8teauer--———--——- , 900

Ootton freights the past week have been as follows

T. n_
July In

Satur Mon Tuts. Wednes. Thurs. Fri
Liverpool, steam .* 118 Me Me 116 Me Me
M anchester......rt
Havre, asked 251% 251% 25t 251% 25 1% 251*
Do later ... c
Bremen, asked .d 251 201 201 201 201 20t

Do later...d

Hamburg, asked.d 221 22 *fit 22% 1 22 *al 22%t 22%t

Do steam d
Ams'daw, asked ¢ 2C> 20t 201 201 201 201
Reval, v. Hauib d B33 “32 5R2 *Mg

Do v. Hull..d 8 9.4-191-25 9ill-19i2S 96t-19tS8 9% _19i:8 V - 91E8
Barcelona,July.d 316 316 s16 316 3ie 316
Genoa.. u 9«4 9« 8ei 964 @64 904
Trieste a 116« 1114 11.4 ‘e
Antwerp,steam .d Meoss- Ile@6a 11605 4 ypgga 116'<2&e4 Mg®564
Ghent,v.Antw'p.d 114 754 704 761 704 7m

t Centsnet perioo Ibs. * And 5 per cent.
Liverpoo1.—BYy cable from Liverpool we have the followit g
Statement of the week’s sales, stocks, &c.. at that port:

June 21. June28. July 5 July 12
Bales ot this week............ bales. 54,000 45,000 50.00C 52,000
Of which exporters took___ 3,000 1,000 1,600 4,300
Of whloh speculators took ... 1,000 800 700
Bales American . 51,000 43,000 45,000 49,000
Aotual export 7,000 7,000 10,000 3,000
Forwarded...... 52,000 55,000 55,000 56,00C
Total stock—Estimated.. . 1,612,000 1,581,000 1,562,000 1,518,000
Ofwhloh American—EstIn.’d 1,484,000 1,455,000 1,428,000 1,390,000
Total Import of the week. . 44,000 30,000 46,000 15,000
Of whloh American. 28,000 22,000 30,000 14.000
Amount afloat............ 71,000 78,000 58,000 58,000
Of which Amerloan.. 52,000 57,000 40,00* 35.000

The tone of the Liverpool market for spots and futures ea h
day of the week ending July 12 and the daily closing priors
of snot cotton, have been as follows’

Spot. Saturday Monday. Tuesday. Wed'day. Thursday. Friday.
Market, ( ) - - -
1:45 p. m.J Dull. Harden'g Qulei. Easier. Quiet. Dull.
Mid.Upl'ds 3Hia 323,2 3% 3% 32332 32332
Sales......... 6,000 12,000 8,000 10,000 8,000 7,000
Bpeo. * exp 300 1,500 500 500 500 300
Futures. Steady f
Stea at Steady at Stea t uiet at uiet at Steady at
1',\\"53rk5tM Ear%l Iy 2en md fam)éuy 64 do- 2640 364 164 Ad.
P. M. -64 deo. vance -64 adv. cline. decline.  vance.
NN 2 -tad. Sieady. Steady.  Quiet  Steady.  Quiet

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the b?jsis of Uplands, Low Middling clause, unless otherwise
stated:

Sat., July 6 Mon., July S Tues., July 9

Open - Olos. ]Open moh Low. Clos. Open High Low. Clos.

d d d d d d d d d d d d
340 343 344

July........... 340 340 340 343 344 344 344 gyy
July-Aug 340 340 310 340 343 344 843 341 344 344 344 344
Aug.-Sept.. 342 342 342 342 345 8IS 345 346 344 346 346 346
8ept.-Oct.., 343 843 843 343 j 346 347 346 847 347 347 347 347
Oct.-Nov. 344 341 344 314 348 348 348 3 ki 349 349 348 348
Nov.-Dee.,. 345 345 345 345 349 349 340 349 35) 350 344 340
Dec.-Jan 846 346 346 346 j 350 350 350 850 361 351 350 350
Jan.-Feb.. . 347 348 317 348 j 361 352 351 352 352 352 352 352
Feb.-Mch. 340 349 819 340 362 353 352 353 853 351 853 353
Mch.-April. 350 350 350 350 364 8£4 354 854 356 856 351 354
April-May.. 352 352 352 352 355 356 355 350 356 356 356 356
May-June..
Wed., July 10 Thurs., July 11 Frl, July 1
Qdn High Low. Clos. Open High Low. Clos. Open High Low. Clos,
d d d d d d d d 'a a q

July....... 342 313 342 343 341 342 341 342 342 342 342 34
July Aug 342 343 342 343 341 342 341 842 34! 34i 342 342
Aug.-Sept.. 344 345 344 345 343 343 3A3 343 844 Ad44 341 344
8ept.-Oct 346 347 344 347 344 345 814 345 345 345 345 345
Oct.-Nov 347 348 347 348 345 346 345 346 346 346 346 8 46
Nov.-Dee.,. 34b 319 348 340 846 347 346 347 347 347 842 347
Dec.-Jan 340 350 340 850 317 348 347 318 348 348 348 34"
Jan.-Feb.., 350 851 360 361 348 340 348 349 350 350 340 340
Feb.-Mch 352 352 352 352 350 360 350 360 361 351 861 351
Mch.-April 353 354 853 364 351 362 851 852 362 352 352 352
April-May.. 354 356 364 355 352 363 352 353 354 354 853 353
May-June
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During the first half of the week the market for wheat
flour was dull and prices dropped about tea cents per barrel,
owing to a sharp decline in the grain. Subsequently, how-
ever, an advance in wheat gave a steadier cone to (he market,,
but business continued quiet. Rye flour has sold slowly, but
Drices have held fairly steady. Corn meal has beenin slow
request and prices have made an irregular decline. To-day
the market for wheat flour was fairly active at steady prices.

Early in the week the market for wheat futures broke
badly under free selling bv tired “ longs.” prompted by dull
and "depressed foreign advices and favorable crop accounts
from the Northwest. Subsequently a stronger turn to Euro-
pean advices, particularly from the Continent, accompanied
witn buying orders, fear of crop damage in the Northwest by
frosis and a small movement of the new winter-wheat crop,
stimulated a brisk demand from “shorts” to cover contracts,
and part of the lo-s was recovered. In the local market the-
exjjort demand for spot wheat has been quiet, but during the
latter part of the week a large export business was reported as
having been done at Duluth. To-day the market was fairly
active and higher on continued buying by “shorts” to cover
contracts, stimulated by stronger foreign advices, less favor-
able crop accounts from the Northwest and small receipts.
The spot market was quiet; the sales included No. 2 red win-
ter at %c. under September in store, quoted at 1%c. over Sep-
tember f. 0. b. afloat: No. 1 bard quoted at 5c. over September
f. o. b. afloat.

DAILY CLOSING PKICES OF NO. 2 RED WINTER WHEAT.

B R E A D S

8at. Mon. Tues. Wed. Thurs. Fri.
July delivery. ... 733* 70% 687 70 71%
August delivery — 74k 71*8 @36 69 70%2 71%
September delivery....C. 74% 71% 66 % 69% 71 72%
October delivery— .. c. 72% 673q 70% 71% 72%
December delivery,. 77 73% 69*6 72*4 73% 74%
May delivery _ 0 77% 72% 75*s 76% —

The speculation in the market for Indian corn futures has
been fairly active, but during the first half of the week prices
declined sharply under general selling, prompted by favor-
able crop prospects and weak foreign advices, but subse-
quently the improvement iu wheat and fear that the market
had been oversold stimulated a demand from *shorts” to-
cover contracts, and prices advanced. In the spot market
shippers have been limited buyers and prices have followed
futures. The sales yesterday included No. 2 mixel at lj~c.
over Sept. f. 0. b. afloat. To-day the market continued to ad-
vance in sympathy with the rise in wheat and on buying by
“shorts” to cover contracts. The spot market was firmer
but quiet. The sales included No. 2 mixed at !9%e.@50c. m
elevator and Ib£c. over September f. o. b. afloat.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat.  Mon. Tues. Wed. Thurs. tvi*
July delivery . ..00 49% 46% 46% 47% 4843 50
August delivery e 0. 49% 47 46% 47% 48%
September delivery___o. 50 47% 47% 48 49% 50%r

Oats for future delivery have been moderately active and
during the tirst few days of the week general selling under
the favorable crop prospects caused a decline, but later there
was an improvement in sympathy with the rise in wheat and
corn. The spot market has been moderately active. Yester-
day the sales included No. 2 mixed at 27/(9 27J£c. in elevator
and No. 2 white at 33}*c. in elevator. To-day the market
was without decided change. The spot market was firm, ow-
ing to light offerings. The sales Included No. 2 mixed at
27>£c. in elevator and No. 2 white at 33Jc. in elevator.

DAILT CLO8ING PRIOE8 OF NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery.....ccceee 0.27% 26% 26% 27 27% 27%
September delivery c. 28 26% 26% 27 27% 27%

The following are closing quotations:

Pine. $ bbl. $2 500 2 60 Patent, winter... .$3 75®%$4 00’
Supe . . 2 70® 3 00City mills extr 4 10® 4 15
Extra, No. 2 .. 280® 305 Rye flour, superfi 390® 4 40
Extra. No. 1 300® 340 Buckwheat flour............... ® ...
Clears.... 300® 360 Cornmeal—
Straights. 335® 3-5 Western, <o......... 270® 275
Patent, spring. 365® 4 20 Brandywine.. 280

(Wheat Hour in sacks sells at prices below those for barrels/

GRAIN.

Wheat— 0. 0. Corn, per bush— c. 0.
Spring, per bush.. 70 ® 78 West’'a mixed.. 49*«® 52%
Red winter No. 2.. 71% » 73*2 No. 2 mixed.... 49%® 5.3
Red winter... 66 ® 74 Western yellow.. 50 ® 52*3:
White........... 72 ® 76 Western White__ 50 0 52*$

Oats—Mixed, perbu. 27 ® 29 Rye—

White .. 33 n 39 Western, per bush. .. ®
No. 2 mixed.. 27*30 28M State and Jersey.. .®
No. 2 white... 33*4® 34*4 Bar'ey—Vo0.2 West'n . ®
Stat 3 2-rowed. . ®
State 6-rowed. . ®
Agricultural Department’'s Report on Cereal Crops.

July 1.—The Agricultural Department issued on the 10th
inst. its rep)rt on the cereal crops for the month of June, as
follows :

The July returns to the Statistician of the Department of Agricul-
ture by the correspondents Thereof make the foliowins: averages of
condition: Cora 90*3, winter wheat 65”* spring wheat 102*2, oats
83*2, winter rye 82*2, spring rye 77, all rye 8u*7, barley 91*9, rice 84*4~
potatoes 91 tobacco 85*9; acreage of potatoes compared with 1894
107*9, and of tobacco 84*8 per cent.

The report ou acreage of corn, which is preliminarv, shows 107*8, as-
compared with the area planted in 1894, which was a little over
76.000." 00 acres, being an increase of 6,004,000 acres, and aggregat-
ing in rouud numbers 8 ',000,000 acres

The averages for the principal corn States are: Ohio 104. Michigan
106, Indiana 104, Illinois 105. Wisconsin L05, Minnesota 112, lowa
106, Missouri 107, Kansas 117, Nebraska 107, Texas 11J, Tennessee
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107. Kentucky 102. The average condition of corn Is 99-3. against 95
in July last year amt 93-2 in 1893. o

The "aver,ires (3l condition In the principal States are as follows:
Ohio 91. Michigan 90, Indiana 95. Illinois Si. lowa KW, Missouri u,9,
Kansas 104. Nebraska 95, Texas 118, Kentucky 96, Tennessee US

The condition of winter wheat is 65-8, against 71T in June and 83 2
last July.
The P%r entages of the prloolpal Stales are: New York 79. Peu-svl-
vania 88, Kentucay 85, otji >80. Michigan 69, ImLana 52. Illinois 50,
Missouri 18, Kansas <2, California «'i, Oregon 93 and WasMngtWn 93.

The condition of spring wheat is 103-2, against 97-3 in June and
68-4 in July, 1894. . . .
State average* are: Minnesota 1'2. Wisconsin 93, tow* 10 Kansas

48, Nebraska 89. South Dakota 1>2. North Dakota 102. Washington
94. Oregon on. The average condition of all wheat for the country Is
76 2. he condition ot oats U 83-2. against 04-5 June | and 7,'-7
July 1,1%94 . . . .

condition of winter rye is 82*2, of spring rye 77-0 arid_all rye
80-7. The average c mdiuou of barley is 91-9, against 90-3 in June, an
increase of 1-C points.

Exports of Breadstuff*. Provisiixs, Cottos and
Petroleum.—The exports of thes»articles during the month
of June, and the twelve months, for the past three years have
been as follows:

JtofOft* law-ss. 1SS2-93.
from &.8. June. 12 Months, June. .12Months| June- 12 Mfmtha.
QumittU*.
Wbmt,bvah. 533,215 7 W W 3.<50,0t2 87,958,280; 10,872,683: U7,10-1,075
Floor...febl#. W,?mM\  1,214*082, J«3S],033
Wheat... .bn. 88t7,323 wzjmjm io/mm7 1908723
Cora...boib- &M1&ISS& 1t.S51.H7
Toi* bath.- i : 20,830,9<1 235.HS,170
Vohte*. * f # | t 1
wh't&muf. ?2/mmv.*umum* &MAMIZ7 v&,wr w m tm
Com S nflftt- U 81,727, U.RIQum |
By®-... .... m\ ttM & tj 1,0°&,7m
Oat* A meal 77.0W\
Barley...... mimb  wim?¥ \M2\ 2.182,A1  tt?403  Ui6*.&u
Rf'dstaff*.
FrOTislr/fi** i7W (s niuteu uj2ift.e8i iOt.MB7t
Cotton. .... &,»?4.000 [2"*jeb*a©0 moMi,*« oss&jmijiw tfj5s
P«tJt>rm,Ac ism-sm- njimjm ilmojts

aj.soi ,4A3. vKMjoo.n*

N .—AH the atiny* dgnre* -are ba» -1 oa the Monthly preiiijiioary
return* lesited by the'Bureau Of -Katistle*. anil cover about 98 per cent
of the total export* of hreadstulL), oil and provisions, and nearly 10u
peroeutof cotton.

tar For ether table* usually «tven here see pace 58.

THE DRY GOODS TRADE,
New York. Friday, P. M,, July 13, 1895,

There has been a bettor attendance of buyers this week to
both the cotton and woolen goods departments than for some
time past and business ha* been more general. In cotton
goods, however, if, has hardly come up to expectations,
although in some measure this t# due to the flrmne** of sellers
in rejecting bids for quantities where the price offered does
not come up to their limits, a feature noticeable chiefly in
brown staphs Some large buyers ate renewing bids which
were inrffectunlst roe time ago, evidently under the impression
that sellers may be easier to deal with after pawing through
the reofnt quiet period. They have not been successful to any
appreciable extent, but have served rather to demonstrate the
com inued strength of the staple goods market, A good demand
ought to materialize between now and the end of the month
with the market already in alightly stocked condition. S ties of
tow and m-diuni grade woolen* an 1worsted* for spring have
been liberal, but new lines are atilt opening at irregular prices.
There to, however, a better feeling prevailing, and the ten-
dency!# towards improvement. The H. B.Claflio Company’s
statement for the first half of the year, issued this week, i*
more encouraging than generally expected. It shows profits
for the six month* of (454.69? net, which is a gain of nearly
SI-.000 over the first six month* of 1894, while fait prospects
are described m d*eidediy favorable.

Domestic Cotton Goods.—The export* of cotton good*
from this port for the week ending July 8 were 8,209

package*, valuer! at ilS3,359 their destination being to the
points specified in th- eable below:

1893. 1894
New You* to Jn.T 3.
Week. Since Jan. 1. Wetk. Since Jan. 3
Groat Brit*In.................... . 103 2,933 24 3,237
Other Ettropfau.. 181 1,621 H7 1,979
China .. 2,093 25,3*0 i 3,200 <8,272
faill;i 2- .82 i.570
rabi JoO 14.217 1.550 13,18 i
Africa 4 -4.038 515 4,473
West fa 152 9.051 j 226 10,11%*
Mfextm ... 13 i e>9i 12 $!
Central Amuriom* ft 5792 f 29 3,79i
gon*h Avxierin;*. * 211 30,892 - 70! 22,6*8
Otb«r Cmimro *.... 50 3.367 7 1.779
Total....coocovvevieis e 3,209 102,943 6,391 113,019
Clilne. via Vancouver*,... 11,700 10,7*6
Total .o 3.209 114,643 8,391 123.807

*From Nsw Enylatid mill point* etirect

The value of the New York exports for the year has
been *4.*,90,377 in 1895 aeainn 18,082.71)3 in 18%4

The only change reported in brovn go ids during th» week
is an adv»nece in a prominent mtkeuf Southern 4-yard sheet-
ings to 4'£c. tier vard. Heawvv sheeting* and drills are still
heavily sold ahead and continue firm in face of moderate
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actual business. Brown ducks and osnabugs quiet but firm.
Low-grade bleached cottons of the 64 square order are moving
against buyers; medium and fine grades are firm, with mod-
erate sales. A quiet business is reported in wide sheetings,
with an advance of per cent in Boston ticket. Cotton flan-
nels and blankets are very firm, with supplies well controlled.
Denims hold late improvement in prices, with some demand
from cutters, while the market for ticks, plaids and other
coarse color,d cottons is firm, with a quiet business
doing. Kid-finished cambrics and other linings are
without change in prices and in moderate current request.
Dark fancy prints firm, with moderate demand. Hamilton
fancies advanced 2J® per cent. Staple prints also firm and
Hamilton staples advanced Le. Indigo blues, shirtings,
mournings and grays, Ptc., quiet at previous prices. There
has been no change in dress or staple ginghams or other
woven pattern fabrics. Buyers have been oidding 2?fe. for
extras all week, but seller* are not in the market at that price,

and no sales reported. Odd goods in fair request and firm.
4QQK iflQI | B

Stock of Print Ololht- July 7. July 8.
At Providence, 64 «uuares....... , 2*4,000 139,000
At Fall River, 64 squares 36,000 580,000) ,

At Fall Kiver, odd sizes . 90.000 200,000s u»,oou
Total »took (pteoeel..........cccceu... 311,000 1,080,000 244,000

W oolen Goods.—A number of new lines of light woolens
and worsteds have been put on the market during the past
week with much the same irregularity as previously noted,
advane.s anil declines of 2'jc. per yard being variously
quoted, with the majority uncnanged from lastseason. Buy-
ers have operated with some freedom in low and medium
grade staples, such a* Clays, cheviots and cassimeres, and the
tendency of the market i* toward* improvement, an occa-
rlooal advance of 21; percent being reported on opening
prices ree< ntljf made. Fine gride goois will be generally on
the market with the coming week and are quiet meanwhile.
Heavy weightsin fair .suppiemenUry deman i Without material
change in pric * Overcoating* sold more freely in light
weight™* :tt ste-idy price*. Cloaking* re-ordered in moderate
quantities. \Vo >len and worsted dress goods firm in both
staples and fanciee, with mire doing in the way of re-orders.
Flannel- and blanket* quiet but firm and the former occasion-
ally 2>i \ per yard higher. Carp-ts in fair request, but some-
what unsettled by the strike at Philadelphia among the car-
pet weavers.

FoatON Dry Good* —The attendance of buyers ha* been
fair and more bnainw** reported generally in fall lines of for-
eign merchandise. Dress goods firm in woolen and worsteds
and silk fabrics, and strong for all mohair varieties, which
are difficult to secure except from stocks here. Ribbons firm,
lace* dull, linens quiet but steady, and hosiery and under-
wear in moderate request at firm prices.

Importation* and Warehouse Withdrawal* of Dry Good*

The importations and warehouse withdrawal* of dry goods
at this port for the week ending July 11, and since
January 1, 1895, and for the corresponding periods of last
year are as follows:
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Page. Location.
. 1101 ..L ia, N. Il.... 4 1896-1910 $30,000 102-42
State and City DE?AfITM EfIT. 1571 % Crosse Wis: 5  June 1, 1915 25,000 100-
1071.. La Crosse, Wis. g Jline 1. 1915 50,000 %_66]%?[423
37.. Lake County, S.D — 30,000 &
TERMS OF SUBSCRIPTION. 1101 ..Los Angeles, Cal...... 42 1896-1935 300.000 106-58
1101 ..Los Angeles, Cal....... 4lo  1896-1935 3;2888 106-86
H ' : i 1161.. Los Angeles, Cal-—-442 1890-1935 , 101-87
Tin. Investors’ Supplement will be furnished 1300, t0s Anoges, ©a—7 1915 100,000 106%265
without extra charge to every animal subferiber of the 1025..  Marlborough, Masi. June 11915 50.009 105-310
R - B R 38.. McKeesport, Pa4....... - , -
Commercial and Financial Chronicle. 1162 Melrose, Mase. ... June 1, 1925 80,000 106-695
. - , 101-78
The State and City SUPPLEMENT will also be fur- 11920- . Meriden, Conn é 1896-1915 707,500 112.37
niahed without extra charge to every subscriber of tbe  3s.. Moberly, M 5 July 1,1905 75,000 104-
) 9 ry 1162.. Montgomery Co., . 20,000 106-671
Chronicle. 1071 ..Montpelier, Ohio........ 4 Julv 11915 géggg iégggg
. IR ; 1103.. Natick. M uly 1, . -
The Street Railway Supplement Will likewise 1153 Natick Mass. . 43U 11920 25'000 105-786
i i i 1071 ..Newton, Mans... 4 Apr. 1,1915 132,000 *106-
bfe :ﬁrnghed without extra charge to every subscriber 107 Newton, Wass 4 Abr, 11815 46000 100.277
0 e Chronicle. 1103. North Dakota - 1915 38,600 104-
T R S . d thi ill 39.. Northampton Méss July 1, 1915 50,000 107-15
he Quotation Supplement, issued monthly, will ;475" ‘Norwalk. conn. Mlas)ésllgl(?sgs 193.283 182_03
i i - 1110. Norwood, Ohio .
also be furnished without extra charge to every sub- 1110 oot Q 19001904 195000 105-44
scriber of the Chronicle. 1103 .. Pawling, N. Y 24) %ggﬂggg igggg %8%%11
R - 1103.. Pleasant T o - ) -
TERMS for the Chronicle with the four Supple- 1119 porﬂsand o"}'é’g,,_“j 2 July 1, 1923 200,000 114-
ments above named are Ten Dollars within the United  39. ~ _ Portiand, Qg g--APH 11925 200,000 155:°°
States and Twelve Dollars in Europe, which in both 1027.. Rockingh'm Co., N4. July 1, 1905 %gggg 1133399
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MUNICIPAL BOND SALES IN JUNE.

The total amount of State and municipal bonds
which we have reported as issued and sold during the
month of June is $15,907,441. This is an advance of
nearly four million dollars on the amount marketed in
May, and is considerably heavier than the sales have
been for any previous month of 1895. The securities
have continued to bring gopd prices and the bids have
been numerous for all the most desirable issues.

In the following table we give the prices which were
paid for June loans to the amount of $14,576,441, is-
sued by 67 municipalities. The aggregate of sales for
which no price was reported is $1,331,000 and the to
tal sales for the month $15,907,441. Ilu the case of
each loan reference is made to the page of the Chron-
icle where a full account of the sale is given.

June Bond Sales.

PageA Location. Hate. Maturity. Amount. Award.
1024..Allegheny, Pa 4 1900-1925 $600,000 106-712
37..Ansonia, Ct 4 May 1.1915 150,000 103-033
1114.. Atlantic Cliy, N. J 5 1925 775,000 104-68
1114. Bay City. Mic 4 1925 & 1930 50,000 105-414
1111..Bayonne. N. . . 5 1915 38,000 108-54
1159. .Belleville, N. 1 .4 05,000 100-03
1114. Boom-, lowa.. .5 14,500 101-931
1159..Boston, Ma s. 4 1915-'24-’35 2,000.0<>0 112-938
1024..Brooklyn, N. 4 1925 1929 535,000 111-79
1159. BrunSW|ck Mil 2,500 100-
1114..Buffalo, N.Y 3Lj 1896-1915 250,000 102 125
1115..Canandaigua, N Y 4 Apr. 1. 1915 130.000 103 076
1070..Canton, Ohio ........... 5 1896-1901 10,400 103-644
1071. Carollne Co., Md___ 5 Apr. 1, 1900 5,00 102-0
1071 ..Chicago, 1l............. 4 July 1. 1915 2,7 18,000 104045
1071..College Point. N. Y. 4 1915 11.000 101-51
1159..Colorado Sprs., (*ol . 5 05,000 101-815
1159..Colorado Sprs., Col. 5 1910 15,000 103-53313
1115..Danvers. Mass . 4 1896-1915 18,500 102-53
1021 ..Delaware ... 3»0 July 1, 1915 35,000 104-48
1024 .Delaware Co., O.... 0 1*96-1905 1,935 107-571
1024.. Delaware Co., ()__. 5 1896-1911 5,000 102-90L
1071 ..Dubuque, lowa 1 Jan. 1,1910 200,000 104-34
37. Fairfield, Me . 4 1900-1920 30.000 103-52
1024..Fall River, Mass___ 4 1925 75,000 110097
1024..Fall River, Mass 50,000 110-097
1161.. Fresno, Cul 5 1896-1935 10.000 100-81 \
1115. Fulton. Mo 5 July 1. 1915 12,000 101-885
1024..Grant County, . 5 aver. 5 yrs. 25,000 105-40
1025.. Harrison Co., O....... . 5 1896-1903 20.000 104-85
1115.. Holyoke. Muss 4 1915 150JH)0 107-395
1071..Kenton. Ohio 10,000 103-31
1025. Kings Co., N 4 1910 1919 250.000 108-91
81..Kings Co., . 4 1905 1941 1,500,000 111-39

; Amboy, and will mature in five years.

* Flat price.
t The pages 37 to 82 are in Vol. 61, the others being in Vol. 60.

Forged Bonds.—Reports from various points in Ohio state
that about §120,000 of town and county bonds which have
been put upon the market by Z. T. Lewis of Dayton have
been discovered to be forgeries.

Kansas City.—The demand for a change of venue in the
case in which application was made in the name of W. W.
Payne for an injunction to prevent the city from issuing the
three million dollar water-works bonds came up for hearing
before Judge Slover in the State Court at Kansas City on the
9th inst. Attorneys W. C. Scarritt and R. H. Field, nomi-
nally representing Mr. Payne, though really acting in the
interests of the water-works company, had asked for a change
of venue outside of the county.

The attorneys for the city were prepared to surprise their
opponents and read an application for a transfer of the case
to the United States Circuit Court. The application set forth
that the case was one involving the provision in the United
States Constitution prohibiting the States from impairing the
obligations of contracts; that the issue of the bonds involves
matters of which the United States courts are now in charge,
and that the question was ooe.which should be heard in the
United States courts. Judge Slover later ordered the case
transferred to the United States Court.

The sale of the bonds, made last winter to a Boston and
Chicago syndicate, failed to go through on account of the un-
certainty regarding the validity of the issue.

Pittsburg, Pa.—A decision in the Pittsburg bond suit was
handed down in the United States Circuit Court this week.
It was in the city’'s favor, sustaining in full the demurrer of
the city officers and James Carothers, purchaser of the bonds,
against the bill of complaint filed by the attorneys for the
Dupont Powder Company. The bond issue in question
amounts to 85,625,000 and was sold by the city on the 23d of
last May.

tiond Proposal! and Negotiations.—We have re-
mtfived through the week the following notices of bonds

recently negotiated and bonds offered and to be offered for
akt

Amboy, Minn.—L. E. Cross, Village Recorder, reports to
Chronicte that bids will be received until July 15, 1895,

for tbe purchase of 84,000 of water-works bonds. * The loan
i will be dated August 1, 1895, will b*ar intei-es’ ar. the rate of
0 per cent, payable semi-annuaily in February and August, at
The village has no
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other indebtedness, and its assessed valuation (which is about
one-third of actual value) for 1894 of real estate was 440,000 ;
personal rropertv, $'320,000; total, $660,000: total tax rate
(per $1,000) $45-30. The population, according to local figures,
is 600.

Aroostook County, Me.—Proposals will be received until
July 23. 1895. by L O. Ludwig, County Treasurer, for the

urchase of $28,000 of 43£ per cent bonds. The securities are

ated Julv 1. 1995, interest is payable semi annually in Janu-
ary and July, at B)ston, and the principal will mature in
twenty yeat>.

Ashland Conntf, WIs.—Railroad-aid bonds of Ashland
County to the amount of $125,000 have been voted.

Aurora. 111.—It is reported that $26,000 of 5 per cent 10
vear water works bonds were sold on July 10 to W. J. H tyes
A Sons.

Battle Creek, Mich.—Proposals will be received until Au-
ust 12, 1895, bv J. H. Mykins, Miyor, for the purchase of

,000 of 5 per cen' water extension bonds. Interest will be
payable semi-annually in New York and ihe principal will
mature at the rate of $10,000 yearly on 3ep-ember 1. 1915,
1916 and 1917. The city’s debt consists of $100,000 of 4}* per
cent water-works bonds, $30,000 of sewer bonds and $9,000 of
railroad aid bonds. I<aassessed valuation for 1891. as equal-
ized by the County Bsard of Supervisors, was $4.929,3'.8:
actual'valuation $12,000,000. The population according to
local figures is 16.000.

Bolivar, Mo.—Water-works and electric-light bonds to the
amount of $8,600 bave been voted.

Boone County, W. Va.—The citizens of Boone County will
vote ibis month on issuing $50,000 of railroad-aid binds.

Bond Hill. Ohio.—Proposals will be received until July25,
1895. by W. Il. Brickel, Jr.. Village Clerk, for the purchase
of (5 400 20 of 6 per cent Foresc Avenue improvement bonds.
Interest will be payable annually and the principal will ma-
ture pari yearly in from one to ten years.

Bradford, Mass.—Four per cent school bonds to the amouot
of $15,000 have been sold to E. H. Oay A Co. at 102 23. The
bonds average 8*3 years. Three other bids were received as
follows; E H. Rollins A Sons. 102T7; J. W. Longstreet A
Co., 102*16; City Five Cents Savings Bank, Haverhill, 102*0L

Brattleboro, Yt.—Proposals will be received until July 20
for the purchase of $25,009 of town-hall Ixwids running from
110 25 years, and $2,500 of bonds, $1,000 maturing in 5 years,
$1,000 in 6 years and $500 in 7 years. The securities bear in-
terest at the rate of 4 per cent.

Brock ) n, N. Y.—Fifteen bids, aggregating over $7,000,000,
were received on July 8 for $300,000 of Oraveseod local im-
provement bonds, maturing at tne rate of $190,000 yearly on
July 10, 1932, 1933 and 1934, and $270,000 of New York A
Brooklyn Bridge bonds, $100,00) maturing July 10, 1925,
$100,000 July 10, 1923, and $70,000 July 10. 1929. The securi-
ties were all awarded to Menrs. Vermilye A Co. at 103'81.
Interest at the rate of 31i per cent is parable semi-annually
on January | and July 1, both principal and interest to be
payable in gold coin. The bonds are exempt from all taxa-
tion except for State purpose*.

Cambridge, 111—Bonds to the amount of $25,000 have
been voted for water-works.

Cayuga County, N. t.—Proposals will be received until
July 23, 1895, by Horace T. Cook, Treasurer, for the purchase
of $9,i91 75 of 5 per cent county b ind*. The securities will
be dated July 23, 1895, interest will be payable annually on
February 1. $1,191 75 of the amount to mature February I,
1896, and $2,000 yearly thereafter.

Cincinnati. Ohio.—Proposals will be received until August
12, 1895, by Daniel W. Brown. Secretary of the B wrd of
Trusters of the Sinking Fund, for the purchase of $2,973,000
of 3'65 percent refunding bonds. The securities will be dated
August 1, 1895, interest will be payable semi-annually on
February 1and August 1, and the principal will mature Aug-
ust 1, 1945, with an optioo of call after August 1, 1925. both
principal and interest to be payable in gold coin in New York.

The bonds are to be issued to refund outstanding 1>aus for
$236,000. *237.000, $500,000 and $2,000,000, and no award will
be made nnless the aggregate of the successful bids makes
one or more of the above-mentioned sums.

Cleveland Ohio.—Proposals will be received until August
15, 1895, by H. L. Rossiter, City Auditor, for the purchase of
$200,000 of 4 per cent city of Cleveland water-w«.rks coupon
bonds. The securiiiea will be dated October 1, 1895. interest
will Is> payable semi-annually, and the principal will mature
October 1, 1906, both principal and interest to be payable at
the American Exchange National Bank, New York. The
city’s total debt on July 1, 1895 waa $10,573,606, of which
$1,805,874 was water debt; sinking funds $2,470,809; net debts,
$8,102,797.

College Point, N. Y.—The people of this village will vote
July 29 on issuing $20,000 of water-works bonds.

Dngnesne. Pa.—An election to vote on issuing $75,000 of
water-works booda resulted in favor of the proposition by
almost a unanimous vole. Only ten votes were cast against
the proposition.

East Nt l.onis, 11l.—Public improvement bonds of East
St. Louis to the amouot of $1,500,000 have been authorized
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by the Council, the bond3 to be issued in five annual instal-
ments.

Flkhorn, Wis.—Proposals will be received until August 15,
1895, by Jay F. Lvon, village clerk, for the purchase of $18,000
of 5 per cent water-works bonds. The securities will be dated
July 15. 1895. interest will be payable on Jan. 15, 1896, and
annually thereafter, and the principal will mature at the rate
of $2,000 yearly from January 15, 1899, to January 15, 1906.
Both principal and interest will be payable at the Union
National Bank of Chicago.

Essex County, N. J.—Proposals will be received until July
30th by the Finance Committee of the Board of Chosen Free-
holder”™ of Essex County, N. J., for $2,500,000 of county park
bonds. The securities are to bear interest at the rate of 3'65
per cent. They are to be dated August 1, 1895, and will ma-
ture at the rate of $500,000 every fifth year from August 1,
1915, to August 1, 1935. Interest and principal will be pay-
able in gold. Coupon bonds will be issued with the option to
the holders to have them registered or exchanged for regis-
tered bonds. An annual tax levy sufficient to meet the prin-
cipal and interest when due is required by law.

The present county debt is $766,859; assessed valuation,
$178,165,000; population, 300,000.

An advertisement elsewhere in this Departmentgivesfurther
particulars regarding the securities and the required nature
of the bids.

Etlwands. Cal.—The people of this municipality will soon
vote on issuing $50,000 of water-works bonds.

o
Fairfield, Me.—It is reported that this municipalitv has
sold $34.000 of 4 p¢r cent refunding bonds to James W. Long-
street A Co. at 103*52. The loan will mature at the rate of
$2,000 yearly after 10 years.

Brand Rapids. Mich.—On July 8, 1895. the city of Grand
Rapids sold $150,000 of 4 per cent coupon bonds to W. L
(juintard of New York for a premium of $5,085. Twenty-
four bids in all were received. The securities are dated July
1. 1895, interest is payable semi-annually at the Fourth Na-
tional Bank, New York City, and the principal will mature
July 1, 1905. The bonds are issued to repay the overdrawn
funds and to pay the floating indebtedness.

Hellertown. Pa.—Bonds of this municipality will probably
be issued for water-works.

Independence, Kans.—An election held June 26 on issuing
$35,000 of water-works bonds resulted in the defeat of the
proposition.

Ithaca, N. Y.—Projtosals will be received until July 20,
1895. bv the Board of Sewer Commissioners for the purchase
of $150,00>1 of 4 per cent coupon sewer bonds. The securities
will be dated July 1. 1895, interest will be pavable semi-annu-
ally on Januarv 1and July 1, and the principal will mature,
at the rate of $7,500 yearly from July 1 1906, to July 1, 1926,
both principal and interest to be payable in gold coin in New
York. Proposals must state the interest basis offered, and the
successful bidder will be expected to take the bonds in
monthly instalments, or as the money is needed, with ac-
crued interest from the latest interest period.

Jackson. *lIch.—City Treasurer Theo. W. Chapin reports
to the Chronicle that an election held July 8 on issuing
$50,000 of bonds resulted in the defeat of the proposition by a
majority of 24') votes.

Jamaica. N. f.—Bonds to the amount of $200,000 are un-
der consideration for water-works, electric light and street
purposes.

J**per, Ind.—The citizens of Jasper have voted to issue
$15,000 of water-works bonds.

Kings County. N. ¥—On June 29, 1895, the County of
Kings sol i $1,500,000 of 4 per cent public park fund bonds to
the United Slates Mortgage and Trust Company at 111*80.
Interest is payable semi-annually on May 1 and November 1,
and the loan matures at Ib" rate of $37,500 yearlv from May
1 1935. to May 1, 1941. Other bids were as follows: New
York Life Insurance Comuany (total issue), 11005 ; Farson,
Leach A Co., 110*01; J. W. Seligman A Co.. 107'698; R. la
Day A Co., 107%179. and D. A. Moran A Co . 105.

3. A. Kean of Chicago, ILL, bid for $150,000 worth on a
3Jg per cent basis.

Kings County, N. Y.—Proposals will be received until July
23. 1895, by Henrv H. Adams. C uoty Treasurer, for the pur-
chase of a $1,500,000 4 per cent registered Kings County pub-
lic park fund loan. The securitysare to be dated May 1. 1895,
interest will be payable semi annually on May 1 and Novem-
ber 1, and the principal will mature at the rate of $37,500
yearlv from May 1, 1905, to May |, 1944.

Lewis. lowa. —Additional water bonds of this municipality-
have been voted down,

Lincoln County. W. Ya.—The proposition to issue $50,000
of railroad aid bonds will be voted on this month.

Logan Conntv, >Y. Ya.—A vote will be taken thi9 month
on issuing $50,000 of railroad-aid bonds.

Lowell. Mass.—Sewer bonds to the amount of $75,000 and

pavii g bonds to the amount of $25,000 have been authorized
by the council.
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Lynn, Mass.—Water-work9 bonds to the amount of $165,-
A0 have been authorized by the Board of Aldermen, the
»(curitips to bear interest at the rate of 4 per cent and to be-
come due in 1925.

Marlbornnirh. Mass—Four per cent wat r bonds to the
amount of $23,000 have been sold to Messrs. Brewster, Cjbb
«$ Estabrook at 107 14. Six bids in all were received for the
loan.

MsrjSTille. Cal.—Proposals will be received until August
5. 1895. by F. E. Smith, City Clerk, for the purchase of
000 of 5 per cent drainage bonds. The securities will be dated
November 4, 1895, interest will be payable annually, and the
principal will mature at the rate of $4,000 yearly from No
vember, 1896, to November, 1905, both principal and interest
to be payable in gold coin.

McDonald. Pa.—On July 1, 1895, this borough sold $35,000
of 5 per cent street improvement bonds dated June 1, 1895. A
list of bids received is given below:

Premium.
N. W ‘'terrls & Co., Chicago
Trow’fh'ge A Co.. Chicago ...
Robin-on .V Co., Pittsburg.
W. M. Kell, Pittsburg

Milford, Mich.—George P. M;Coy, village clerk, reports
to thechronicie that water-works bon Is of Milford to the
amount of $18,000, recently voted, will bear interest at the
rate of 5 per cent, payable semi-annuallv at Milford, and will
mature in from five to twenty years from date of issue. The
village has at present no debt of any kind. Its assessed val-
uation (two-thirds of actual value) is $890,000; total tax race
iper $1,000) for 1895 35 20. The population according to iocai
figures is about 1.800.

Monroe County, Wis.—On July 1, 1895, the county of
Monroe sold $50,000 of 5 per cent court house bonds to Messrs.
Farsom Leach & Co. for $51,792. The securities are to be
dated July 15. 1895, and 85,000 of the principal will mature
yearly from March 1, 1896, to March 1,1905. Interest will be
payable in Sparta, Wis.

Twelve other bids were received for the loan as follows:

Amount Bid.

.*51,268
. *51,895

N. W. Harris A Co.
The Lainpreclit Br

Z.T. Lewis ... 5vV00
8. A.Kcau ...

E. I1. ROIIINS & SOUS....cccciiiiiiiii 51,265
Blodget, Merritt <t Co. .. 51,114
Geo. A. Fernakl & Co.. 51,165
MasoD, Lewis & Co... 51,277
E. H. Gay &Co ......... 51, 91
Farmers" Savings €t 51,300
Jas. \V. Lonustreet <&Co 51,645
Deitz, Denison < Prior 51,761

* No cheek enclosed.

Montclair, N. 3.—The town clerk of Montclair will re-
ceive proposals until July 22 for $60,000 of ten-year sewer
bonds, to be dated August 1, 1895, and to bear interest at a
rate not to exceed 5 per cent per annum.

The official advertisement of this bond offering will be
found elsewhere in this Department.

New York Citv.—Three per cent gold bonds and stock of

the city of New York to the amount of $2,236,371 have been
awarded as follows:

payable in 1914,

Amount

awatdrd. Bid.
N. Y. Security & Trust OO0.....cccocovreernenereeereas $391,50i) 101-00
Do do 150,000 10075
Do do 100,000 100-60
A. Galot............ 3,871 100 25
Rlohard M. Cor 27,500 100-7'
Henry G. Taylor 391,500 100-77

PAYABLE IN 1920.
Germania Bank of the City of New York $50,000 101-00
Do do . 50,000 10(1-90
Do do 50,1)00 100-80
Richard M. Cornell 772,000 100-77
PAYABLE IN 1925.

A. Inalin A Co.. $20,000 101-10
9,500 loo-ot

Germania Bank of the City of New York.. 50,000 100-

Ashbel P. Fuoh, attorney in fact for George

Bness. Stuttgart, Germany. 8,000 101-
A. Galot......cccoeeinnns 10,090 100-25
Richard M. Cornell. 122,500 100-77
DO dO s 50,c00 100-79

Total..... $2,256,371

The securities offered for sale amouuted to $2,746,310 24,
and are described below :
LOANS— When Due.
Adoitional Water Bonus—
3s, MAN. $<91,500 ..Nov, 1, 1914
Armory Bonds—
3s, MAN, $270,500...Nov. 1,1914
Consolldated Stock—
3b, MAN. $1-2.000...Nor.
38. MAN. $35-1,000.-.Nov.
Dock Bo.ds—
3e, MAN, $16 .000 .Nov. 1,1925
The loans are exempt from city and connty tax, but not
from State taxation.

Oneida County, N. Y.—County bonds to the amount of
$5,060 running nine months have been sold to the Holland
Patent Bank at 100%,

LOANS— When Due.
Fire llvorantBonds—
3s. MAN, $50,000........ Nov. 1, 1925
Police Department Bonus—
3s, MAN. $00,619-05.Nov. 1,1925
Sanit. I mp. Sou. House Bonds—
3s, Man. $3,871....... Nov. 1, 1914
School House Bonds—
3s, MAN, $529,889*59.Nov. 1,1914

1,1920
1, 1914
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Pasadena City School District, Cal.—Proposals will be re-
ceived until July 18, 1895, by the Baard of Supervisors of Los
Angeles County for the purchase of $40,000 of 6 per cent
Pasadena City school district bonds. Interest will oe payable
annually at the County Treasurer’'s office and the principal
will mature at the rate of 85,000 yearly from September 1,
1898, to September 1, 1905. These bonds were previously
offered for sale on June 26, at which time all bid3 were re-
jected.

Philadelphia, Pa.—Bids for only $235,000 of the $1,200,000
3 per cent serial loan of the city of Philad-lphia offered for
sale July 8 were received, and the award was reported as
follows :

F. W. Scott, $20,000 series A to H inclusive and $3,000series
| at 3 per cent and par ; L. A. Scott, $10,000 series A, 3 per
cent and par; Dick Bros. & Co., $89,000 series T. 3 percent
plus 103 and accrued interest; Geo. H. Walbert, $2,500 series
F, 3 per cent, par and interest, and $2 500 par and interest,
series F to P.

Interest is payable semi-annually on January 1and July 1,
and the principal matures at the rate of $60,000 yearly from
December 31, 1905, to December 31, 1924. The securities are
free from all taxes.

It has been decided to re advertise the remainder of the
issue, and bids wilt be received until June 22.

Philmont, N. Y.—The citizens of this village voted a short
time since in favor of constructing water works at a cost of
$40,000. Charles N. Hardin, Treasurer, reports to the Chron-
icte that bonds for this purpose will not be issued for some
time, as only preliminary steps are being taken to see if the
village can afford the same.

Princeton, Minn —QOa July 5, 1895, the village of Prince-
ton sold $19,000 of 5 per cent water-works, sewer ani electric-
light bonds, to Fairbanks, Man & Co. at par, the village tak-
ing work in payment for same. Only two bids were received.
The securities are dated July 5, 1895, interest is pavaole an-
nually at Sc. Paul, Minn., and the principal will mature in
twenty years

Heading, Mass.— Four per cent school bonds to the amount
of $40,000 have been sold to Brewster, Cobb & Estaorook at
1036L. The average time of the securities is 13 ytars.

Richmonds@gpity, N, Y.—On July 8, 1893, th’ county of
Richmond sold $100,000 of 4 per cent gold bonds to G M.
Hahn at 109 97. The securities are to be dated August 1, 1895,
interest will be payable semi-annually, and the principal will
rrhlgtijre August 1, 1920. Thirteen bids in all were received for
the loan.

Rockport, Mass.—At an election held July 1, the people
voted to issue $25 000 of water-works extension bonds.

Sitginaw, Mich.—On June 28, 1895, the city of Saginaw
sold $15,600 of 4 g;er cent refundlng sewer bonds. $8,000 due
July 1. 1899, and S7.000 July 1, 1900, for $15,157 5t, and $12.-
500 of 5 per cent sewer bonds, maturing at the rate of $2,300
yearly from August 1, 1896, to August 1, 1900. for $12,922 50.
Both loans were awarded to the Lamprecht Bros. Co. The
bids received for the securities were as follows :

For 4 Per Pent Bonds. Amount Bid.
Lamprecht Bros. Oo.tCleveland........ -. $Lo,L57 50
E. H. Kollios tic Sou, Boston . . . 17~.153 00
Jas. W. Longstreet & Co., Bo 15,130 50
8 A. Kean. Chicago........ccc...... 10,120 00
W. J. H.iyes & Sod, CJevelaud.. 15,007 OJ
Farso»\ Leach & Co.. Chicago... 15,075 00
C. n. White 4 Co.. New York 15,055 00
R L. Day Co.. Boston........... 15049 35
Blodget, Merritt «/ Co., Boston . 15,040 50
Z. r Lewis, Dayton. Ohio....cccceeeee . 15.040 25
Deitz, I'eui isonct Pryor, Cleveland. 15’030 00
Mason. Lewis & Co., Chicago............. 15,027 00

For 5 Per Gent Bonds. ‘Amount Bid.
W. J. Hayes <cSou, Cleveland.. .$2,923 0O
Liinp erhr Bros. Co. Clev land . 14,922 50
¥ Il. Rolling & Son, Boston 1 ,420 OO
Z r. Lewis, Dayton. Ohio 12,875 60
Jas W. Loogstre*t & < Boston___ 1 ,866 25
Mason. Lewis & cQ. Chicago.... 12,819 00
Fars<-n. Letton jc Co.. Chicago... 12,812 50
R. L. Day & Co, Boston . -

S. A. Keau, Chicago %_277)68 88
Digtz Dennison A Pryor, Cleveland. 12’730 00
C. While & Co., New York........... 12.760 00
Blodget Merritt A Co,, Boston.. 12,753 75

Sun Antonio, lex.—Aa _election held July 3 on issuing
$300,900 of 6 per c ni funding Ponds resulted in lavor of the
proposition. The loan will ruu 20 years.

South Beutl, lull.—It is reported that 4 per cent bonds of
this cuy to tile amount of $2d,000 have been sold @ W. J.
Hayes & Sons.

>t. Julius, Mich.—Dewitt H. Hunt, village clerk, reports
to the Chronicle that at an election held July 8 ihe people
of St. Johns voted iu lavor of issuing $35,000 of Poods to pur-
chase the plant of the S; Joh.s Electric Li< a C»upany.
The date of sale and details of the loan will oe determined by
the U.iuocil at an early date.

St. Clair, Pa.— The people of St. Clair have voted to issue
$9,000 of bonds for electric-light purposes.

St. s, Ohio —Water-works bonds to the amount of
$50,000 will be issued.

Stockton, N. J.—This town will borrow $5,000 to pay off a
note due July 13, 1895.
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Utica, H. Y.—J. A. Cantwell, City Clerk. will offer at public
sale on July 16, 1895, paving bonds to the amount of $47,-
166 89. The ateuntied will be dated March 1, 1893; interest
at the rate of 4 per cent will be payable annually and the
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Ashland, Ky.—The figures of indebtedness, &c., given in
the following statement have been corrected to June, 1895.
Ashland is in Boyd County.

L OANS— IFACt Due. $42,000

Total debt June, 1895...
Tax valuation 1894.......

principal will mature part yearly in from one to six years.

Wayne County, Ohio.—Oa July 1, 1895, the County Of
Wayne sold $8,500 of 6 per cent ditch bonds to Jac b Frick,
of Wooster, for a premium of $546. The securities are dated
1895, and interest is payable semi-annually in Janu-

July 1,
ary and July.
Other bids were as follows:

3, A. Kean, Ohlo*-> 111
z. T. Lewi,. Bo-te ,. M an
Farsoa |>ac||_A_ C_o,,fhtcnvo HI.
Tie. Nuti.mil iii'ii. Nil--.
Tlie Lijmprecht 8 mh. Co.. Cleveland Ohio-
Spider A Co., r«I<xlo, Ohio.......... ..........
RobertChllds Syracuse N V.
. J. Bases 4. sett*. Cleveland, Ohio ..

WellesrlUe, Ohio.—A vote taken rn issuing 885 000 of
water-works bonds resulted in the defeat of the proposition.

West Hob ifeen, N\ J.—Proposals will

Julv "7, 1893, br L*vi A, Farr, Town Clerk, for the purchase
Interest will he piy-
able semi annually, three-Hfteenths of the amount maturing
in three years and one-fifteenth annually thereafter.

tour* —t is reported that $233,000 of
per cent 10-year bands of ibis county have been sold to the

of $85,0000f 5 oer cent school bonds.

Woodbury Co.,

lowa Loan & Trust Company at par.

STATE AND CITY DEBT

Wa subjoin reports as to municipal debts received since

the last publication of our Statk and

«Some of thrse reports are wholly new and others cover item-

of information additional to those given
and of interest to investors.

NEW LOANS.
$2,500,000

ESSEX COUNTY,N. J,

PARK BONDS.

To*» of Cfco™© Fnwtorlder* of fcl#Cunutj of
Mmmx, If. «., prop**** to t*«u« bond* to (H**0B***wwstw
*Q3AHK of to PEFNARS(i* uf
CtMviHpE*f X.CL of the A-tin of J&8, wfeltfe wet 8m#*bavm

nwmd by * ofthe #0 m$4.emmtf, im
the &1 mM&IMKIRM * w.wimti. o t tft&h* wind
Pertatmt* for m%»4 motty,

Thmm h*m&* wilt tm *iatod Augmi 1, oy gl
mm fOtteH™ .
\mr««i i, im.5,
Amutumt f, XMNI.
> 1
‘K-amhinm &»*«»* 3. liruu
no ausr»*i 1. U>ids
Fhn'f WNU %ambt She of fwefei

will femur imlmmt & tfeshew <ndd

dredth* r3 p«r mnt per t&naro. pry»fet# w®!*
Mtmntilf. wUJ tm mumn tmml* witfe to# hfilftm to
the bob!$f« to tamwti»ra mrtslwred «r wxdb»ng*d to

fswistormf bv.imi?; will im memmtm. fey to« f
*0&mr9, mh%the who*? tmm 4nif fymtsimrtiwnml;
« elefrrgﬁ&eel#*

Tbm tmycentktwﬂl be rwjolhd f>rw* by th« Pwk

Commimbyu from time Ut Ume dart** * pwrfod Of not

M:tten tem aor mot* Umn. %hrm- f<mr§. At im»i
%* rrntmrm 4mttm thmprmmtrm t.

Th« Cmmtf of Wm*m %m % of WMJIAM,
pH man »ni»»hM tto« of 1179,106™000, It* pres*

of lot*} Is> m ktm ih&u earn*
half Qtmp*srmntof it*. mmmm& fftiaihon.

Th© m | Miitm whiT-ti Ib# h*m&» imm4
Vtmaormal l«ry of * maoty lax to meet In,
I*r«*t and prinelp*! when <fo«. A ocoonty tm for any
§mrpmm I* to priority in payment «*«? local
$mm for mmxMfimt

&mh*1 papmr&m witt 1» bf the Witmnm,

of the WtMml.nf (Jhmmm PtmhbMem, n¥6#

«dfnf to h held by Comtolil*#. at tim fw -
Ifakmr*4nnm t th# &m*t Mm®>hi K«*a?h, H,

I To-day, Snif m IM*, cldoV:ImM P. >, which

o*ting will mmad® until 3Tf4pP. M,
ihotaM If*

L Fortbe WO*A» 1# b« \mmm\at tmm.

Wm 9ijWbM ‘0 to he lé‘lim fcsyag#

. Wimtbe whob- -trt
m Brit |pnt}h tlmhhg » petkei not
# fet port o i
mputmm tat to w the ixdermi accrued cis told
bond* to th* limo of T«lir=*
Ilt/\ksrtho tuatot* no bb]y«ai be. rwwired *$ Mtf

tlmeot phe«.
# Witumm Oonr ||||0arme{vmthe rit?ht to rok. t
nn ami all n» H Utmem the inte est
mm *he mtit& f tpiptlm# moh mtioh.
felly otd«rm U* WiImmm Pommmm,

D Il.mtmmK,

chmx BO

5s, MAS, $7,500 Sep

.MAH, $32,5 1899-1901-9
($7 500 due each year on Se

Subject to call after Sept 1,1909
TAX FREE.—The bonds issued by this city are free from taxation.

Population in 1880 wa é
Population in 1890 w 4,195
Population in 1893 (est) ...... 7,500

t. 1, “fou

INTEREST is payable at the Ashland National Bank, Ashland, Ky.

Premium. Bine Island,

Total debt July 1, 1895.,

Tax valuation 1894..

Water debt (|nc|uded!. .

111.—The financial condition of this village on
July 1. 1895, was as follows.
Blue Island is in Cook County.

..$25,000 Real valuation
. 17 Population in 1890 wa: ‘521,
.321,501 Population 1895 (estlmated) 6,000

Boyd Connty, Ky.—A statement of the financial condition
of this county on July 1, 1895, is as follows.
County scat is Cattlettsburg.

i i| BondeddebtJuly1.’95. $43,000 Population in 1890 was...... 14,033
be received until polCl ation T891... 4,628'887 Population in 1880 was.... 12103
Real valuation.............. 20.000,000 Population in 1S95 (est.).. 15,000

Ei

Tax valuation 1894__

Kenn School District, 0.
cial condition of this di-trict oa July 1, 1895, is as follows.
The district includes the city of El Reno and about 8,500

acres of land outside of the city.
Total debt July 1. 1895...$28,707 IBaal valuation............

T.—A statement of the finan-

$3,000,000
817.159 | Population 1895 about.......... 6,500

Marion, Ala —Following is a statement of the debt, valua-

CHANGES. tion, Sea., of Marion

in April, 1895:

This city is in Ferry County.

LOANS -

City Supplement. 64. MAN, $25.000

Total debt April, 1895.

INTERES r T* pa
principal and Intere

in the Scffuimest

NEW LOANS.

PROPOSALS FOR

$60,000

MONTCLAIR, N.
SEWER EONDS.

to ordtoanFvyi »dopimi fey tfe« tofrwdwf
ooisartfla*. o»f 7. >« l'ofeftMtry Hife,
and Frfereary 13. aod t** an ordlnan”™* adopt**}
bx/\lh« (fesm&t of tti«k Towmof iid,
pAjridc tm of
d'7a|r ae «i»d**«ate in «aM lownxhlp, araiw] pm-
pomU aro Ineit™* for the* purebaao of tbo whole or
any partofan tm®of bond* to the amc*«wt Of
Th#tmwisd A Aw  Tbe« boiwl* to tw Im 1000
«aob, to bar# ten year* to ran from Aafeoaf 7*fe, 1\®*

J.,

mui to feser tnferr=*t at not to ex<*«4 ta?r sswitB,.
bW ai }«*# tfeam par will be

Batth pmpomh* will fMrfYKelted by Tow®. <3«rt

a* fei* offiee tttitii a 1* At ioiy tm,» \  rortber

p«itledla*a may hm omMnmi by ipftlytng to
Ihmmmmtro f ib« town,
Th# ffegbi 1# fWherred to reject .any6feall bid*-.
entor of the TowfeiO/nnetl.
JOHN WiWC»K. ~airman.

$30,000
City of Montgomery, Ala,,

20-Year 5 P. C. Paving Bonds.

§*ai«4 bids wdl fewracetowcl hixM Jusy mtt, 1«3,
If m, ter'flHiwreto*## of Thirty Thi*«w«d tMtttn'
City of M<*m**ixery. Afetfewaaa. io”~Yaar by bond*,
daoomittatotn itn# lianored Dotfary ewab, on®
twwtiiwtb <Uf IA«pfih do*l and to® Ifetara** payable
annaatly. The inicreat at«d **nw-twea*»®tb the pm>
ot-pal I*embmmil In toe coupon*. oryao(e*nutt«lly
at. the a OVRlawn Hre«an«w national Hank. Maw
Tfortj *t**« at the office of *hatfety fra tarer. Moot*
gofoery. ala. The city re*#rre* the n«ht to reject
any and ail Old#, H. H. &&MMtSIiVILLK

By

MORTGAGE LOANS
TEXAS.

IntercM 7 for Com Not.

SO COMMIS%JI W|n%h§/ggtr10\l/)e0r%%ogr «r tender

FKiM I* xniTM A CO.,
$AK ANTONIO. TEXAS.

iIrA-n Z>x,
WitCK-WuHKS Boxns—

. May
Subject to call liter.Msv 1,1905

¥able by 5.
aro payabie In gold.

Tax valuation 1894........
Rntiivaluation ict.)
Population In 1690 was........
Population In 1880 was........
Populatlon 1895 (estimated),2.200

Harris & Ca., New Yurk. Both

1, 1025

$25,000

NEW LOANS.

MUNICIPAL BONDS

FOR INYESTMENT.

AKTICUIL.AKI* I'FOS APfLICATIOB.

'SMBL vior TuB NKW YORK AND BOSTON
STOCK BACHANOBS.

OBALERS IN COMMERCIAL PAPER.

Slake Brothers & Co.

*AS STATK HTKKKT, BOMTOB.

a HANNAH NT., NKW YORK.

$38,000
State of North Dakota

20-Year A per cent Refunding
Gold Bonds,

Osted Julr 1, IBM. Principal and Interest parable,
at toe- CheKutoul National Bank, New York, n

Street, Wykes 6t Co.,

WA 1,1, STRKKT. NKW YORK

«i

.UWINICIFAI. ANO RAILROAD

BONDS

And all Local Necaritt,-* Moogbt and Sold.

NEW _YORK, BROOKLYN_ AND J
SET Cl fr BONDS A SPECIALTY

SMITH,
NKW YORK.

W. E. R.
16 BROAD 8TKKKT, -

1
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Gibson City, 111—A statement of this city’s financial con-
dition on July 1, 1895, is given below.

Gibson City is in Ford County.
Witter debt July 1,189.Y $22,000 |Rea| valuation............ 81,
City has no other debt. Population in 1890 was......... 1
Tax valuation 1891......... 106.000 IPopulation 1805 (estimated).2,300
Knoxville, Tenn.—The following statement regarding the
finances of the city of Knoxville has been corrected by means
of the annual report of S. B. Kennedy, City Comptroller.
Knoxville is the couunty seat of Knox County.

LOANS— When Due, Rond, debt Jan. 23.'95. $1 026,G00
Fusniso Bonds— Floatlngdebt 9,175
Total debt..... 1,035,775
Cash on hand.. 9.275

Net debt Jan. 23.'95

Tax valuation, real.
Tax valuation, perso
Total valuation 1894 .. 9, 728 380
Total tax (Per $1,000).......... $12-50
5b, , $275,000..cccccinnne. Populatiol Qﬁ'ﬂ@m EHSRI27; 709

The city owns $100,000 Knoxville A Ohio and $275,000 Knoxville
Southern stock, its total property, including this stock at par value,
being $729,145.

Hainbnrg, lowa.—Below is a statement of the financial
condilion of this city on July 1, 1895.

Hamburg is in Fremont County.

Bonded debt July 1,95.. $19,400 Population in 1890 was
Tax valuation 1894........ 301,801 Population m 1880 was.
lleal valuation ..1,500,000 Population 1895 (estima

UarTard, Neb.—The financial condition of this city on July
1, 1895, was as follows :
Harvard is in Clay County.

Oct. 1,1921
K. S. Kuuio.u) Bonds—

5s, AAO. 8500,000.......

Total debt July 1,1895.. $10,500 Realvaluation................ $1,000,000
IVater debt (Included)__ 7,500 Population in 1890 was......... 1,076
Tax valuation 1894....... 215,000 Population 1895 (estimated).1,600

West Indiana)) ilis, Ind.—Following is a statement of the

finances of West Indianapolis in April, 1895.
Total debt April, 1895... $69,154 I Real valuation................. $5,000,000
Tax valuation 1894.......... 3,408,245 jPopulation 1895 (est.)............ 7,000

Municipal, County and State Bonds

72 BROADWAY, SEW YORK.

Trust Funds and Savings
Banks.

For Inventors,

FOR SALE BT *

Rudolph Kleybolts & Co.

INVESTMENT BANKERS,
CINCINNATI, O.

Descriptive LInh Mailed oil Application

JULY

City, County and

LISTS M

INVESTMENT LIST

Will be mailed on-application.

N. W. HARRIS & CO,,

SBANKERS

15 WALL STREET. NEW YORK.

CITY BONDS

SUIT ABLE FOR
TRUST FUNDS.

municipal bonds.

LISTS UPON APPLICATION.

g CORRESPONDENCE SOLICITED.
Farson, Leach & Co.,
CHICAGO. a WALL ST., N. Y.

THE CHRONICLE.

NEW LOANS

White & Co,.,
BANKERS,

Railroad Bonds.

WHANN & SCHLESINGER,
BANKERS,

MUNICIPAL BONDS,

W all Street, New York.

W. N. Coler & Co.,

34 NASSAU STREET.

High-Grade

[Vor. LXI,
Lawrence County, 111—Following is a statement of the
financial condition of Lawrence County on July 1, 1895.

County seat is Lawrencevi'le.
Total debtJuly 1. 1895.. 821,000 i Population in 1890 was.
Tax valuation 1891 ...1,603, 851 | Population in 1880 was........
Real valuation ...6,000,000 I Population 1895(est||nated)16 000
Rockdale, Tex.—Below is a statement of this city’s total
debt, valuation and population.

Rickdtle is in Milam County.

Total debt.lune. 1895... $32,000 |Population in 1800 was.
Tax valuation 1894 805,490 Population in 1880 was.
Real valuation ,200,009 ] Population 1895 (estima

St. Louis County, Minn.—The indebtedness, etc., of thsi
county in April, 1895, was as follows.
County seat is Duluth.

LOANS— When Due. Total debt Apr., $492,150-
Refunding— Tax valuation 1894... 53,391,959
65 J&J, $91,150 s 1907 Real valuation............. 100,000,000
County orders outstanding..$3,967 Tax valuation,real___ 37,955,599
Road and Bridge Bonds— Tax valuat’'n, person’l 4,934,570

5s, J&J, $40,000... 1908 Total valuation 1891. 42,890.109
412s, JAJ, 30,000 1909 I county tax (per $1,000) '90. $2-90
4h>s, JAJ, 50,000 1910 Populationin 1890 was.......44,862

4Djs, J&J,30.000.... Population 1895 (est.).........90,000
INTEREST is payable in New York at American Exchange National
Bank.

Waco, Tex.—Below we give a portion of the statement ap-
pearing in OUr State and City Supplement regarding the
financial condition of Waco, which has been corrected to
June, 1895:

TOTAL DEBT in June, 1895, $703,500; sinking fund, $44,187
net debt, $659,313, Total value of property owned by city, ineluding
public schools, $768,009.

ASSESSED VALUATION in 1894 was $9,925,994; in 1893, $10,.
050,466; in 1892 $10,641,814; in 1890, $8,337,951. State and county
tax rate in 1893 (per $1,000), $6 T 5; city and school tax,$17TO0; total,.
$23-25. Property is assessed at 60 per cent of its actual value.

POPULATION.—The population in 1890 was 13.067; in 1880 WasS
7,295. According to local figures the population for 1895 is 20,114.

NEW LOANS.

GEORGIA MORTGAGE LOANS.

SOUTHERN LOAN AND TRUST COMPANY OP
MACON, GA.

J. 8. SCHOFIELD, Pres. H. M. SMITH, Sec.
F. O. SCHOFIELD, Treasurer.

makes a specialty of handling a lim «

Ited amount of the best live-yéar mortgage loan*
a small

business |r?/ttusl’hﬁgmwrg%ghtysele%?'?ﬁeobnlgt Loan*

secured by business property net the investor six

er cent, residence, seven per cent. Principal and
nterest payable at the Merchants' Exchange Na-
tional Bank. New York. Correspondence solicited.

0, W, Haskins, E. W, &lls,

No. 2 Nassau Street, - New Yoke.

This compan

First Mortgage

AILED.

Offer their services to make s

PERIODICAL AND SPECIAL
EXAMINATIONS OF ACCOUNTS AND
RECORDS,
INVESTIGATIONS OF AFFAIRS,
and to introduce
SIMPLE AND EFFICIENT METHODS
OF ACCOUNTING.

A?7.er twentr){ years experience in the O'geratmg

and kinanclal Departments of Raillways
and other corporations, and ha

SR B IRRLine 3 DiteEeL B S ATHM BAN O

HOLMES & CO.,

61 BROADWAY, - - NEW YORK,
BANKERS AND BROKERS.

Members of the N. Y. Stock Exchange.
Investment Stocks & Bonds, Groin, Cotton,
andK™M securltles that are dealt in on the

Chicago, Philadelphia or
Boston Stock Exchanges, bought
and sold for cash or car-
ried on margin.

Grand Union Hotel, Saratoga.

Fred. H. Smith,

Wo. 8 BROAD STREET, NEW YORK.
STOCKS AND BONDS.

bankers.

CITY, COUNTY AND

W. J. Hayes & Sons,

bankers,
Dealers inIMUNICIPAL BONDS,

TMtment?a'‘Wair Bonds’ and “~eChlIKh grade in-

BOSTON, MASS., Cleveland, Ohio,
Exchange Place. 311-313 Superior St.
Cable Address, “KENNETH.”

We make a specialty of High-Class
suitable for permanent Investment,
Correspondence solicited.
SI RAIN, DICKINSON & CO., Bankers,
10 Wall Street, New York.

BONDS,

Netting 4 to 7 Per Cent Interest.

ITA.KGIN ACCOUNTS SOLICITED.
INTEREST ALLOWED ON BALANCES.

Market Letter on Application. Correspondence.
Invited. Established 1868.

AU classes of Unlisted Securities and Traction
Stocks Boueht.and Sold.

w AXRJ 10 ATVTQ FBLFCTEDSWAPE-

, CITY AND SCH
JNO. P4 DORR Ac CO., Seattle, W alk,’

Securities
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