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CLEARING HOUSE RETURNS.
For the month of Jane and the six months the exhibit is as

follows :
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The week's total for all cities shows a gain of 31-9 per cent
over 18%4. The increase contrasted with 1893is 0-8 per cent
an i the falling off from 1893 is IT? percent. Outside of New
York the aggregate for the current year exhibits an excess,
as compared with 1831 of 2T per cent, and the gain over
1893 is 9'3 per cent. The decrease from the 1893 figures
reaches per cent.
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THE FINANCIAL SITUATION.
A national holiday added to the usual holiday char-

acter of business at this season of the year, and not ithan that for May.

disturbed in the least by any conspicuous event, is in
brief the record of the past week. With such sur-
roundings it is hardly needful to say that our markets
have been quiet. Whilo that is natural and true the
prominent features have been such as belong to
a year when the general outlook is promising.
The prices of railroad securities have been firm and
in many cases have advanced; good bonds of all
kinds have been sought for ; manufacturing industries
have shown increasing activity, giving the best evidence
in the advancing wages of present prosperity and an
assured future. Even the railroads of the Northwest,
where the depression has been prolonged later than
elsewhere, are reported to be getting ready for the
large crops almost in sight. To be sure the industrials
suffered a lapse a week ago. Since then a part of the
loss has been recovered. But it is to be said that so
long as the values of any class of securities rest on faith
not works, on secrecy instead of publicity with refer-
ence to the companies’ transactions and earnings, they
hold a position almost wholly outside of current influ-
ences and stand strictly within the speculative field.

Thedarge surplus which the Government revenue
figures for June disclose is a favorable fact. As we
make them up, including the National Bank Note
Fund (see our Miscellaneous News Department for the
monthly totals of the year), the receipts are 13,086,000
in excess of the disbursements. Looking at the figures
more closely they are not as encouraging as this bal-
ance indicates, for the surplus appears to be the result
of smaller disbursements not of larger receipts. We
are nevertheless assured by Treasury officials that the
outlook for the remaining six months of the calendar
year is more favorable. Of course in July there will
be a considerable deficiency, probably reaching $10,-
000,000, chiefly owing to 7£ million dollars of interest
due July 1, but in part to other larger disbursements
which fall in that month. In October it is expected,
we are told, that there will be a deficiency of about
$5,000,000, but that the other four months of the cal-
endar year are likely to show an increase of revenue over
expenditures of at least $5,000,000. If these anticipa-
tions prove correct the net deficiency for the last half of
the year will reach only $10,000,000. As, according to
the debt statement, the cash balance in the Treasury
July 1 was $195,210,153, the balance on January 1 1896
ought to be about $185,240,183. If the Department
is able to close the year in that shape, after losing all
of the Income Tax, the doubt respecting the Govern-
ment’s revenue will be at an end.

The better trade situation to which reference
made above finds forcible expression in the figures
of bank clearings. We have prepared our usual
compilation for the month of June, and in some
respects the showing is the best we have yet had
for any month. In the aggregate for all the clear-
ing houses there is an increase over the same month
last year of 22-1 per cent. This is a large and
satisfactory ratio of addition. But no doubt it will
be urged that the gain the previous month was even
larger, having been 24-7 per cent, and hence that
the latest exhibit is not as good as the preceding one.
The fact itself is correct, but the deduction is not cor-
rect. There was in June an extra Sunday, so that the
totals in 1895 are based on only 25 business days,

is
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while last year they were based on 26 days. With th«
same number of days in both years, the comparison
jfor June would have shown a heavier ratio of gain

At New York the gains have
been especially large right along, this being due to the

jprominence of financial operations here. For June
the increase at this centre is 30-7 per cent and for

.May it wa3 35’4 per cent.

j A notable fact, indicative of the spread of business
revival over the country, is that outside of New York the
percentage of increase for June, notwithstanding the
loss of a busi ness day, is slightly larger than for May,
the figures being 12*5 per cent, against 12-3 per cent.
The improvement in this case is the more noteworthy
~as many of the Western points are still feeling the
effects of last season’s crop failure. For instance in
the Far Western section the clearings fall 2'6 per cent
behind those of a year ago. Some of the other distant

sections, however, afford marked indication that
business revival is penetrating into even the
remoter parts of the country. The Pacific
Coast section, which in May showed a decrease,

this time records 16 per cent increase. Generally
the gains are largest in the Eistern manufacturing
and financial centres. For the Middle States (includ-
ing New York) the increase is 28'8 percent and for
the New Eugland section 17'6 percent; for the Mid-
dle Western seotion it is only 8’2 per cent and for the
.South 9’5 per cent. We may add that for the country
as a whole the results are not unsatisfactory even as
compared with 1893 and 1892. The totals are
smaller than in those years, but not so much
so as might be supposed. The decline from 1892 is
about 10 per cent, from 1893 it is but little more than
3 per cent. Considering that the 1895 figures are
based on one less day, that prices of many commodities
and merchandise (notwithstanding the recent advance)
rule lower than in the earlier years, and that the coun-
try is still contending with the effects of last season’s
crop shortage, the fact that present totals come so close
to those when business was in a state of full activity
affords striking proof of the magnitude of the volume
of trade which is being done.
The record of business failures for the June quarter
and the first half of the year, as furnished by Messrs. R-
iG. bun & Co., shows results just about as would be
expected. The figures are interesting now chit fly as
an indication of past business conditions. With trade
reviving, mercantile disasters we may suppose will
again be reduced to small proportions. Under the
direction of Col. W. M. Grosvenor, the statistics of
Messrs. Dun & Co. are being given with much greater de-
tail than heretofore, the compilations now distinguishing
between banking failures, manufacturing, trading and
other commercial insolvencies, and when this method has
been continued for a number of years the comparisons
should be extremely useful and instructive. The fail*
ures for the June quarter are reported at 2,855 with
liabilities of $41,026,261, against 3,802 in the first
quarter with liabilities of $47,813,683, but against
2,734 with liabilities of $37,601,973 in the June quar-
ter of last year. In 1893, however, the failures in the
June quarter numbered 3,199 and the liabilities
then aggregated $121,541,239. For the half-year the

failures number 6,657 in 1895 with liabilities of
$88,839,944, against 7,039 with liabilities of $101,-
739,306 in the same six months of 1894, and
6,401 with liabilities of $168,879,539 in the six

months of 1893. In this form the record is one of
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nevertheless, it should ba remembered that in the early
part of 1895 all mercantile and financial interests were
disturbed by the critical condition of the Lnited States
Treasury, that though the Syndicate contract removed
the occasion for farther fear on that score, yet busi-
ness revival did not get under full headway until the
last two months, and that, moreover, through the
whole six months business had to be conducted on a

very narrow margin of profit.
— Second Quarter—

-—--First Quarter.-—-- >
Failures- Xumber  Amountof Xumber ~ Amountoj
Tears— Failures. Liabilities. Failures. Liabilities.
.. 3,659 $16,121,051 2,346 $28,601,301
.. 3.203 29.691,726 1,953 20.752,731
.. 3,007 32,161,762 1,905 22.976,330
N 38,884,789 2.211 29.229.370
... 3,311 12,972,516 2,292 22,-956,337
.. 3.223 37,952.868 2.162 27.166.416
12.167,631 2,529 50,218,636
3.391 39,291.319 2,119 22.989,331
17.339,300 3,199 121.511,239
.. 1,301 61.137,333 2.735 37.601.973
. 3.802 17.813.683 2.855 11,020.261

No one
added to onr railroad mileage in the first six mouths of

needs to be told that very little new road was

1895. But as the indications now favor greater activity
even in this branch of industrial work, it is well to note
how very small the totals really were. According to the
“ Railroad Gazette ” of this city only SI? miles of now
track were laid in thesis months. The “ Railway AgeB
of Chicago makes the total somewhat larger, and yet
finds only 641 miles. Of course these figures furnish
no guide to the probable addition the current six
months. In the first half of the year new track-laying
is always light on account of the winter weather, and
the present year we kuow the winter was more severe
than usual, Riilroad business is by no means in a
state of prosperity as yet, but trade is reviving, and
should the crop3 ful6ll their present promise railroad
building is sure to partake of the general improvement.

The low ratea for money which have been ruling at
this centre have attracted hither municipal and State
borrowers from very many of the near-by localiti*.
Rochester, Buffalo and other cities in this Slat*-, also
cities in Massachusetts and Rhode Island, have bor
rowed here for periods running to November, and even

December in some cases. These loans have been
placed at very low rates and will not be paid
off until the taxes are collected, in anticipation

of which the money was borrowed. This practically
fixes for definite periods many millions of dollars, and
it is an important factor entering into calculations as to
the future course of the money market. The surplus
reserve of the banks was last week reported at #34,-
225,925. Though the movement of currency toward
this centre continues, it will probably soon cease, and
then the outflow will begin, and it may be important by
the end of July.

Money on call, representing bankers' balances, has
this week loaned generally at 14 per cent; some trans-
actions towards the middle of the week were at 1 per
cent, while others, considerable in amount, were at 2
to 2$ per cent, with a few transactions at 3
early in the week ; the higher rates were de
manded for an ordinary grade of collateral. The
average for the week has been about 2 per
cent. Banks and trust companies quote 14 per
cent as the minimum for new loans, and very little has
been done by them for tbe reason that they have been
engaged in disbursing July interest, and this has kept
them out of the market with offerings. Rates remain,
however, at H@2 per cent for thirty to sixty days, 2

Icent for five to seven months on good Stock Exchange
Icollateral, and no exceptionally low loans are reported.
IRe-discounting for Southern correspondents is
jslow, but some fairly large amounts have been
placed in the extreme Northwest, and there is a little
linquiry from the West. Tne supply of new commer-
cial paper does not materially increase, but the lighter
demand tends to cause an accumulation in the hands of

the brokers, and therefore the market has the
appearance of being better supplied. The in-
clination among banks and other buyers to
laccept nothing below 3 per cent has tended to

reduce the inquiry. Quotations are firmly held at 2§
per cent for sixty to ninety day endorsed bills receiv-
able, 3 per cent for four months’ commission house
names, 3@3|] per cent for prime four months and 3@
3J per cent for prime six months and 4@4i per cent
for good four to six months’ single names. Some
Eastern mill paper hiving four months to ran has
this week been placed at 2f per cent against 2| per
cent last week for the same names.

The Bank of England minimum rate of discount re-
mains unchanged at 2 per cent. The cable reports
discounts of sixty to ninety day bauk bills in London
4 @ 9-16 of Tper cent. Theopan market rate at Paris
jis If per cent and at Berlin and Frankfort it is If per
cent. Aocordiug to our special cable from London
the Bank of England lost £04,627 bullion during the
week and held at the close of the week £37,933,838.
Oar correspondent further advises us that tbe loss was
due to the shipment to the interior of Great Britain of
£511,000 and to imports of £446,000, of which £199,-
000 were bought, £177,000 came from Australia, and
£70,000 from other countries.

The foreign exchange market has been firm this
week without the least change in nominal rates for
sterling and no change in those for actual busi-
ness until yesterday. The conditions remain the
same as those reported last week, a very limited
supply of commercial bills, some offerings of secu-
rity drafts by Speyer & Co. and Kuhn, Loeb S
Co., and the deficiency made good by bills drawn by
the Syndicate. In connection with the sales by these
bankers complaint has been made that while
some bills have  sold direct  others have
gone into the hands of brokers to the dis-
advantage of those bankers who were in need of
drafts for remittance. This, it is promised, will be
rectified in future. There was a report on Wednesday
that gold would be shipped this week, and it was said
that arrangements had then been mide for the export
of a round amount. It was thought probable that this
rumor originated from the possible export of
Spanish gold by one of the bankers. The prin-

cipal drawers of exdiange positively asserted that
not only would no American gold be shipped,
bat that there was no necessity for such

shipment, and it waa said that the disinclination to
export gold is so great that there would be little risk of
shipments, even though the rates of exchange should
be advanced one cent per pound sterling, for there is
nothing in the situation which calls for gold shipments,
as the Syndicate and other leading bankers are ready
to supply all the exchange needed. The market
opened firm on Monday with rates for actual business
in sterling at 4 8SE@4 88% for sixty day, 4 89£@4 89J
for sight and 4 89]@4 90 for cable transfers. There
was no change on the following day and the market
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closed firm on Wednesday at the above-mentioned rates,
though some bankers were bidding 4 90 for cable trans-
fers.
actual rates for long sterling to 4 88£@4 89— the high-
est of the year—and this caused an advance in the
rates for prime commercial to the unprecedentedly
high figures of 4 88£@4 884 and in documentary com-
mercial to 4 8?£@4 88. The following table shows the

FrU Mon., Tues, Wed., Thurs., Fri,,
June 2S. July 1. July2. July3. July 4 July 5.
80* fco* 89* 89:
Browu Bros.... oilx  90* 9GO~ 90* gg
Barltuc, GOdays.. 89 89 89 89
Ma#oun & Co* E Sigh%.l.... 0J 90 l?:g 9809 2%*
Bank British  (GOdays.. 89* sm ” "
No. America.. ESight.)./.... 90*  90* 90* 90 gg
Bank of GOdays.. 89 89 89 89
Montreal....... <(Sight..)./.... 90 920 920 90 90
Canadian Bank <@days.. 89 89 89 89 89
of Commerce. (Sight..... 20 90 90 90 0 .
HeldelbucbJekUGOdays.. 89* 8»* 89% s 8—,-*
elhelmor« Co (Sight...... 80* 0o0* 90)4 90 gg
Laiard Freres.. f%dﬁys % gg 88 gg nn 0
Merchants' Bk. |dDclays.. 89* SOV 89* 89*
of Camodiar. (Sighto=: 90+ go= 8B  gox 90

The market closed very firm on Friday at 4 89@4 894
for sixty-day and 4 90@4 904 for sight. Bates for actual
business in sterling were 4 88£@4 89 for long, 4 894
@4 89£ for short and 4 89f@4 90 for cable transfers.
Prime commercial sterling was 4 88£@4 884 an”™ docu-
mentary 4 87f@4 88.

We have referred above to the favorable character of
the statement of bank clearings for the month of
June. We give here our usual table showing the
figures for each month since the beginning of the year.
We have already explained why the ratio of gain for
the country as a whole is a little less for June than
for May. In the earlier months of course the gains
were quite small. As against .22T per cent for June
and 24-7 per cent for May, the ratio of increase in
April was 14-3 per cent, in March 7'4 per cent, in
February 6'3 per cent and in January 8‘0 per cent.

MONTHLY CLEARINGS.

Clearings. Total AIL Clearings Outside Neno York.

Month.

1895. 1804.  P.Ct. 1895. 1894  P.CtL

8 s 8 s
January.. MO?,442.660 4,060,593,711 +8-5 2,012,770,245 1,895,034,715 +B-S
February 3411,11645:- 3210442334 +6-9 1,546,70522t 1,486,402,54] 44-1
March__ 4,038,238,490 3,760,337,264 +7'4 1,797,497,475 1,?11,520,71? 45-0
1st qaar.. 11,85d,S27,e05 11,033,378.36k 47'5 5356,972.910 5.092,962.872 45-2
April. 4,259,820,786 3.728,423,07? -fli'3 1.886.341.807 1,710,104,881- -110*3
May.. 4,864,658,419 3,(100,173.92; +2T7 2,030,811,889 1,807,33851' 4123
June..... . 4,404.319,137 3,608,051,92c 422’1 1,923,480,045 1,709,171,682 H26
2d guar... 13,528,798,392 11,236,9189.70 420*4 5,840,033,72] 5226.915091 =11*7
6 i2A385.625.99=" 22.208. 7.2991+U'O 11,197.004667 10,319.878,(63 -i-S5
With rtf.reuce to the comparisons with 1893 and

1892, the following shows the clearings at the leading
cities for the last four years. It will be observed that
every point given except one records better results for
June 1895 than for June 1894. The exception is
Omaha in Nebraska, and Nebraska we know suffered
more from last year’s crop failure than any other State.
It is rather noteworthy that at two cities— Kansas City
and St. Louis—the 1895 June total is larger than that
for either 1893 or 1892.

BANK CLEAKINGS AT LEADING CITIES.

June. \ January 1 to June 30.-
fOO0.000s 1895, 1894. 1893. 1892. 1895. 1894. 1893. 1892.

omitted.) $ 9 $ 8 $ $ S $
Hew York... 2,481 1,893 2,626 2807 14,188 11,948 18,367 18,909
Chicago......... 385 353 373 447 2,236 2,080 2,575 2,121
Boston.......... 338 327 368 414 2,260 2,046 2,529 2,443
Philadelphia 306 213 305 327 1,684 1,460 1,899 1,918
8t, Louie___ 102 91 95 100 620 557 629 592
Ban Fran'co. 59 51 57 63 325 325 382 333
Baltimore... 60 56 64 65 338 331 373 390
Pittsburg.- . 63 55 58 67 349 323 379 376
Cincinnati.,. 58 54 54 66 329 317 365 369
New Orleans 32 28 34 32 227 220 278 251
Kansas City. 42 33 40 41 249 232 275 234
Milwaukee.. 20 19 27 30 116 103 220 163
I»onisvi;le.., 28 25 27 34 161 157 196 189

Yesterday the feature was an advance in the 1

[Yor. LSI
—————— June--------- /— January 1 to June 30.— *
(000,000? 1895. 1894. 1893. 1892. 1895. 1894. 1893. 1892-
omitted.) 9 $ 9 $ 9 9 9 9
Buttalo.. 18 15 20 16 102 93 119 93
Detroit. . 25 23 26 29 150 137 183 165
Minneapolis. 27 25 25 37 145 133 178 196
Omabha.......... 14 23 26 26 89 126 175 139
Providence.. 23 19 29 22 132 112 163 137
Cleveland... 24 21 24 26 133 113 152 140
12 11 21 23 69 70 130 128
19 16 20 24 99 83 122 126
4,186 3,397 4,324 4,696 24,001 20,971 29,689 29,767"
Other oities.. 218 211 230 240 1,385 1,297 1,556 1,451
Total aU... 4,404 3,608 4,554 4,936 25,386 22,268 31,245 31,218
Outside N.Y. 1.923 1,709 1,928 2,129 11,198 10,320 12,878 12,309

On the New York Stock Exchange business was
smaller than in the month preceding but larger than a
year ago. The following is a record of the monthly
stock sales in the first six months of the last two years..
For further figures and a review of the market for the
month, we would refer our readers to our Quotation
which they will receive with the-
Chronicie to-day.

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

Supplement

1895. 1894,
Number Values. Number Values.
of Shares.  par, Actual. Of Shares  pap, Actual.
$ § 8

Jan... 3243905 318422500 192,336,034 4519463 445032520 257,323,270
Feb... 3024032 300314750 188,106,308 3173527 310597,250 186,671,536
March. 5128539 499,445800 301,268,171 4,755383 464,925000 281,106,748
latqi 11,396,476 1,118,183,050 680,010,563 12,448,373 1,220,604,770 725,101,554
April.. 5030710 482468355 271,711,290 4,024,651 396,238500 219,543,822
Slay.. 8932707 859162950 463888575 4,808,808 465310.050 324,363,706
June.. 6030415 579442850 318670724 3395727 336,156,400 239,451,431
19,993,832 1,921,074,155 1,054,270,589 12,229,186 1,197,704950 783,358,959

131,396,308 3,039,257,205 1,734,281,152 24,677,559 2,418,309,720 1,50S,460,513

The Erie statement of earnings for May issued thism
week shows an increase of $195,724 in gross and of
$69,733 in net. The Southern Pac-fic for the same
month has $44,016 decrease in gross, $40,180 decrease
in net; the Chesapeake & Ohio $262,011 increase in gross,
$112,288 increase in net; the Louisville & Nashville $51,-
895 increase in gross, $l,771lincrease in net; the Buffalo
Rochester & Pittsburg $136,634 increase in gross, $49,-
407 increase in net; the Mexican Central $1,583 decrease
in gross, $76,528 increase in net; the Denver & Rio
Grande $19,794 increase in gross, $20,994 in net; the
Canadian Pacific $9,066 decrease in gross, $31,111
increase in net; the Oregon Improvement $19,042
decrease in gross, $9,073 decrease in net; the Rio
Grande Western $5,516 increase in gross, $7,490 in-
crease in net; the Chesapeake Ohio & Southwestern
$32,241 increase in gross, $10,508 increase in net, The
following affords a four-year comparison for a number
of roads.

-May Eamings.-
1865. 1894. 1893. 1892.
Name of Road— 8 $ £
..Gross 231502 91,838 307,951 26S.592
Net 41,09  def.5311 100,461 07,186
— Gross 1441423 14504°9 1605542 1,702,624~
Net 514,649 513,538 509,585 600,984
S33.5U 571,800 863,120 744,455
Net 269.121 156,892 201,733 157,175
'n..Gross 194,116 161,875 185,229 167,092
Net 63,159 c1,651 67,452 45,853
576.805 557.011 757.717 685,495
Net 211,780 26,755 302>10 261,190
Kan. City Mem. & Birm. — Gross 85,379 71,588 71,862 81,211
Net 131972 2,180 def.13.960 1,538
1533364 1,481,409 1,761,613  1,707.678
Net 451,207 449,436 511,059 560,011
782,718 784,301 712,743 670,832
Net 351,610 2/5,082 268,156 239,145
2%5,413 163,751 173,743 191,925
Net 94,007 59,783 40,449 97,370
*2270212  *2.0S0j88  2,5(1,614 2,617,566
Net  *685,231 +615,498 843,693 S96.0Q2
Gross 291,898 310,940 347,942 309.574
Net 51,67 30,741 57,174 51,861
202,050 190,540 214,102 217,895
Net 77,025 69,535 77,331 75,171
117.792 140.038 158,883 129,930
- Net 26,602 39,767 26,034 20,088
Southern Pacific....... ..Gross 8,580,880 3624,890 4,157,951 3,802,599
Net  1,058923 1,191,103 1,445784 1,258,523
93.795 76,078 142,700 152,562
Net 2.842 1,143 38, 50,021

* Figures for 1*95 and 1891 given on a basis slightly different from that for the
previous years.
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The following statement gives tiie week’s movements
~of monej to and from the interior by the New York

banks.
Shipped Is,  Set Interior
S. T. Bank*
c J 3,406,000 $2,850,000 Gain. $618,000
420.000 304,000 Gain. 116 000

$3,888,000 SS.ISi.O0O0IGaln. *732.000

Total gold and legal tender*-...
With the Sub-Treasury operations she result is as

follows.
Into OtilQf Set Changein
Bmke. Bank*. Bank Holding*

B ut*’ Interior rooremeat, M above $3.888.000 $3,154,000 Gain. $732,000
Sub-Treasury operations................. 14.100,000 U .600,000 Gain. 2,500.000

t17.1>sa.000 t14.7Si.000 Gaia- 3.232.001

Week Ending July 5, 1885,

Total gold and legal tender*...,.
The following table indicates the amount of bullion
INnthe principal European banks this week and at the
corresponding date last year.

tut* i 1*». Julg 5.109ft.
Bank of 7 .
&t>U. atiwr. VX*L SXAL Stiver,
k * * * M *

Ka*Uo4...... SMMMSM $7I»UA3% mMt ®

*U74,*S| SO<H\o» ISt . P W4.4n
Uermacr.— , 31,9Sijm | 44 %5
Aut-UuKI i$S0.000 !$,8*1,000 m 10.470,*09 | [€)°]] *1
Spain.............. MOMMj1S.400.000 $0.4**1.040 7,91*.005 9091000 t?,e»30
Hether1*0-3* M*4.000j 7,078000- U*37*.000 7,043,000 11*454 OO
K*t.Belgium. **7«/*7] U3-M33 MOIjOOQ] S.*el333 M 10007 134U0*
TocthU <e&%*W.MSX9 1«S.U*J»3 »V «W9> W ."t«.S5T
Tot.tm .wt.nmaW i'iiwiMiktuw .f'ww tawsineww Jw

A MARVELOUS INDUSTRIAL CONTRAST.

The Government figure* for the fir*t of July are
noteworthy for several reasons. Probably the point
disclosed which is most marked is the changed condi-
tion of the gold balance, bringing it up above the 100
million-dollar limit. We referred to that feature a
week ago in our Financial Situation, and showed how
the total had been added to by the final ptyment the
Bond Syndicate made to the Government on Monday,
June 24- It is not needful to repeit any of those facts.

There is a contrast though which this act of the
Syndicate signalizes that must not be passed unnoticed.
We refer to the contrast between the industrial situa-
tion the first week in July and the situation the first
week iu February. Never wkhin our history have two
such dissimilar epochs occurred aocl>#e together. Only
five months apart, and yet the outlook of the one was
dark and hopeless and of the other is brignt
and promising. What was chiefly conspicuous
with relation to this matter was that the change from
gloom to cheerfulness came suddenly. It so happened
that on a certain day, yes at a certain hour of that
day, as if by some sleight of hand, every unfavorable
feature that had existed so long and been so disturb-
ing became non-existent. A still more wonderful
fait is that since that hour not one of those irritating
influences has returned bat the progress to brighter
surroundings has been both rapid and uninterrupted.

There was nothing mysterious about the conditions
in which affairs were involved the first week of Febru-
ary and out of which we were so happily and sudionlv
lifted. The Government credit and the standard of
values dependent upon that credit were the source of
our business dislocation and danger. It wa3 only a
little more than two months since the last boud sale
had been effected. The bids were opened the closing
week of November and as a result of that sale the gold
holdiags of the Treasury the first of December had
been raised to $105,424,569, or about 5J millions above
the 100 mitlioa-dollftr limit. This transaction was thus
on its face highly successful but the details of payment
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disclosed and could not help to disclose the point

of greatest sensitiveness in our financial arrange-
ments. Secretary  Carlisle in his December
report to Congress states that the Treasury

gold November 14 wa3 only $61,878,874. On the same
day the New York Clearing House banks held say
94 million dollars spocie, or not far from 86 million
dollars gold, so that the total available supply in sight
of the metal on November 14 did not exceed 148 million
dollars, and of this, as it turned out, there were to be
when the bond transaction was completed 106 millions
in the Treasury. Hence, with only 86 million dollars
in the banks (of which eight of these institutions held
40 million dollars), the work of supplying the Govern-
ment with say 44 million dollars was to be executed.

Ic hardly requires stating that such a movement
under such circumstances would develop friction.
Wuat the G ivernment was in need of was gold; what the
would-be bond purchasers required to meet their bids
(Secretary Carlisle’s report gives the total number of
bids at 486. amounting to $178,836,050,) was gold ;
what the Clearing House institutions had to supply
this demand with was. say, 86 millions of gold, distrib-
uted through all the 65 bauks, of which 8 banks held
about half. No surprise can be felt that under such
circumstances some of the would-be purchasers brought
their legal tenders to the Treasury to get the gold to
protect their bids, thereby in anticipation of their bids
being accepted weakening the reserve the Govern-
ment by the sale was seeking to strengthen. Finally
after the successful bidders had been announced and
the settlements with the Government had been com-
pleted, the stock of gold in some of the banks was so
far reduced that calls by them wore almost immediately
thereafter made on the Treasury’'s gold, so that its
stock on the 17th of December fell again below
the limit. Altogether, as a result of tjiis experience
it was manifest, and financial circles everywhere
acknowledged, that another similar appeal to the
banks for the parpose of fortifying the Government
reserve would be a failure—that the visible stock of
gold was insufficient to do the work.

The public nevertheless were not without hopo.
Cmogress had just come together and the Administration
had most earnestly appealed to it to givo the Treasury
a bond payable in gold and authority to sell whenever
needed to keep the reserve intact. It bad also in a
clear way made the need of the Government obvious
for such an obligation. Even the possession of the
power asked for would, it was felt, go far towards re-
lieving the existing discredit; for having the authority
to negotiate a security which would command gold in
aoy market of the world would be a notification to
cipitalists at home and abroad of the intention of the
Treasury Department and of its ability to perform
every currency function the statutes had imposed upon
it. But as soon as the people’s representatives in the
two houses of Congress began to talk this hops began
to weaken, the public to be discouraged, and the situa-
tion to grow gloomier. Even in December gold was
exported; in January the exports reached the phe-
nomenal and (when compared with our small available
supply) the enormous total of $24,698,000, it having
become apparent that there was no U3e at all in looking
to legislation for relief. The situation in that partic-
ular is manifest when we state that on February 6 even
an effort to pass ia the. House a bond bill with the word
“ coin" substituted for * gol 1* failed by a decisivo
majority.
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What followed can be briefly relatod.  OuFebruarv
1 the stock of gold in the Treasury was reported at
#44,705,957, the lowest point it had ever stood up to
that date, but the decline continued, the total being a
few days thereafter only $41,340,181. For the week
endir g February 2 the actual exports of gold from New
York alone were $7,282,800. Up to Thursday of that
week, and also during the first half of Friday February
I» further amounts on private account and for shipment
on Saturday were withdrawn, aggregating altogether
during the five days beginning with Monday 814,180,-
000 ; hence were it not for the subsequent devel-
opments in that week the gold exports would have
been many million dollars larger than they were.
About noon on Friday a rumor of a bond sale, which
had been current and gained some belief on Thursday,
took a more positive form, ending in a semi-official an.
nouncement that an arrangement had been substanti-
ally completed and that New York and London bank-
ers had agreed to furnish the Government with the
gold it needed. At once foreign exchange dropped be-
low the shipping point, orders at the Sub-Treasury for
gold were canceled, even gold on ship-board was re-
called, and $1,800,000 gold which had been withdrawn
from the Sub-Treasury was returned.

Fridays seem to monopolize the darkest days in this
country’s calendar. There never was a darker Friday
than the opening of February 1; but before the sun set
the whole face of affairs had changed. The contract
with the Syndicate was not actually executed until the
next week, Friday the 8th; report said that the delay
was not because the terms had not been fully settled
but because the President wished to give Congress every
chance to authorize a more suitable bond for the pur-
pose. The arrangement which was entered into February
8 has proved to be a notably ingenious plan, admirably
fitted to meet the exigencies of the occasion, and
has been bravely—for it certainly was a bold en-
deavor—and most wisely carried through. For a
long time the undertaking was believed by many if not
most bankers to be an economic impossibility—much
like damming up the Niagara River. The complete
success secured without a single hitch or back-set will
always be a marvel however looked at.

To the country the benefits derived from the Syndi-
cate management have been unspeakably great. It re-
stored the stability of our standard of values, it rescued
our finances from a most critical situation and saved us
from an impending disaster. But besides that, it has
restored confidence, given new activity to the move-
ment of capital, both domestic and foreign, and the
highly promising industrial conditiors that prevail to-
day are evidence of the results.

GOVERNMENT FINANCES FOR THE FISCAL
YEAR.

In the preceding article we have referred to the great
changes which have been, effected in the industrial situ-
ation since last February, when the contract with the
Morgan-Belmont Syndicate was made. In the present
article we purpose reviewing the Government finances
for the fiscal year which ended on the 30th of June.

It has been in all respects a very remarkable year
and withal a most trying one to those charged with the
management of the national finances, and will always
hold a noteworthy place in the financial history of the
country. The previous year had been unfavorably
distinguished in much the same way, but in the late
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year the situation got a great deal worse and reached
an acute stage. The Government had to contend at
once with deficient revenues and a vanishing gold re-
serve—either one bad enough, but both together form-
ing a combination to check whose tendency it required
all the skill and all the ingenuity of which the ablest
and wisest officials might be possessed. There is
of course a certain connection between the two,
and yet each was at the same time controlled by, and
subject to, independent influences and causes ; and to
make good the deficiency in revenues by no means
sufficed to restore and maintain the gold reserve, as
was abundantly shown after the November bond issue,
when, with the Treasury overflowing with cash, gold
was drawn out nevertheless, and in enormous quanti-
ties, and a suspension of gold payments was actually
imminent at one time at the close of January.

As to the deficient revenues, it is needless to say that
they are a novelty in our fiscal affairs. Up to within
the last few years such a state of things wa3 actually
unknown to the present generation, it belonging to a
past era—the period of the Civil War. At the same
dme the fact should not be overlooked that Govern-
ment finances have not been in asatisfactory shape for
the full period of four years. Even during what may
be termed the last two years of the previous Adminis-
tration, namely the year ending June 30 1892 and the
year ending June 30 1893 (the present Administration
not having taken office until March 4 1893), it was
very difficult to maintain an equilibrium between
receipts and disbursements. In both those years there
was only a small surplus of receipts if the operations
on account of the National Bank Redemption Fund be
disregarded, whereas with those operations included
there was actually a deficit in both years. Previous
to this time we had been accustomed to seeing a very
large annual surplus, running for several years above
100 million dollars per annum, but Congress in pur-
suance of the policy to get rid of these surpluses
adopted the two-fold plan of cutting down the reven-
ues while largely and inordinately adding to the
disbursements. In 1893-4, when the panic and business
depression further materially affected the revenues,
the deficiency reached very large proportions—almost
70 million dollars if the Bank Note Redemption Fund
be left out of the account, and about 5% million
dollars les3 if the excess of receipts from that source
be included. In the late year the deficiency proves
smaller fortunately than was at first supposed, and yet
is large enough—being $42,825,049 without the Bank
Note Fund and 843,837,000 with the operations of
that fund incorporated in the results.

Thus the situation is that, on one basis of reckoning,
there has been a deficit for four successive years, a
fact of much conseqgence in estimating the trials and
difficulties of the year, and in showing how acute was
the crisis which has now happily been surmounted,
these continuous deficits not only weakened the
Treasury resources, but they weakened public confi-
dence in the Treasury situation. At the same time, as
we all know, the public mind had been made very ap-
prehensive on the question of monetary standards, be-
cause of our ill-starred silver policy and the unfortu-
nate results attending it— a state of anxiety which the
large gold exports, the weakened Treasury condition
and the development of the 1893 panic did much to
excite and prolong. Unhappily, too, all the develop-
ments of the first seven months of the late year were
of an unfavorable character. Tariff legislation was
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<completed much later than had been expected, nearly
two months of the fiscal year having elapsed before
the new law went into effect. The disturbance occa-
sioned to business interests while the legislation was
being perfected was continued to a certain extent,
though in a different way, after the law was in force.
In the Treasury revenue accounts it proved a deeply
disturbing factor, making the receipts fitful and irreg-
ular, upsetting estimates as to the present and defy-
ing calculations as to the future. Then the cereal
crops were short, depriving business recovery of the
aid expected from that source. In November came the
necessity for another bond issue—a necessity aris-
ing not merely out of an impaired condition
of the gold reserve but also out of an exceptionally low
state of the Treasury cash. In December Congress
again convened ; the silver agitation was renewed ; ill-
advised propositions on various questions were offered
for discussion and consideration, and there was also a
renewal of gold exports. In January conSdence became
ecompletely undermined, and withdrawals of gold from
the Treasury were so continuous and on such a pro-
digious scale that a suspension of gold payments was
-onLy averted through tbe prompt action of the Govern-
ment in making the now famous arrangement with the
Morgan-Belmont Syndicate.

All this belongs to the record of the year. If it
serves to indicate the very remarkable character of the
year—how full of anxiety to the Government and
people alike—it also serves to point the contrast be-
tween the situation as it was and as it is. On February
lath the net gold holdings had been reduced to 841,-
340,181 ; at the close of the fiscal year they stand
at 8107,512,362. Even as compared with the close
of the previous year the change in this respect is
very decided, for on June 30 1894 the net gold
amounted to only 804,873,025. But yet more striking
is the improvement which has occurred in the cash
balance of the Treasury—that is, the available cash
after deducting the current liabilities. On the 30th of
June a year ago this balance amounted to only $117,-
584,430, and thereafter steadily declined. At the
time of the November bond issue, or more exactly, on
the 27th of November, the balance wm only 899,606,*
705. In other words, not only was the 100 millions
gold reserve seriously impaired, hut the Treasury ac-
tually held less than 100 millions of available cash of
ail kinds. The bond sale of that month and the fur-
ther bond sale in February had the effect of raising the
available cash, and now at the end of the year itis,
according to the debt statement, 8195/240,153.
Hence, as compared with the Ilow points of
the year there baa been an increase in the gold re-
serve from 41$ million dollars to 107$ million dollars,
and an increase in the cash balance from 99] million
dollars to 1954 million dollars. Aa compared with
twelve months ago the net gold 13 up from 64] million
dollars to 107$ millions, and the available cash from
117$ to 195% million dollars.

As would be inferred from the great increase in
these items tbe total money holdiDg3 of the Treasury-
are also notably larger. Of silver the net amount
now is 829,965,754, against 815,730,380; of Treasury
notes 830,109,692, against 817,722,408, and of legal
tenders 826,166,560, against 818,973,645 ; of bank-
notes tbe holdings were only 81,613,489, against 86,-
598,893, and of fractional silver 816,552,845, against
817,889.531. Altogether, counting gold, the Govern-
ment held #214,950,702 of cash in its vaults June 30
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1895, against only 8141,787,882 on June 30, 1894, an
increase in money holdings during the twelve months
of over 73 million dollars. The aggregate in the de-
positary banks has not been greatly changed, being
$15,768,941, against 816,121,589. Altogether, there-
fore, of cash in banks and sub-treasuries the amount
is 8230,719,643, against 8157,909,471.

We have referred above to there having been two
bond issues during the year. The first of these was
made in November and consisted of $50,000,000 of 5
percents. It was needed both to re-enforce the gold
reserve and to replenish the Treasury cash. Toe second
issue came in February and consisted of somewhat over
$62,300,000 of 4 per ceuts. This issue was necessary
solely to re-establish the gold reserve and ensure the
maintenance of gold payments. The total addition to
the interest-bearing debt consequently during the
twelve months has been about 8112,300,000. The full
amount of this increase is not shown in the debt state-
ment, which reports the interest-bearing debt June 30
1895, 8716/202,060, against 8635,041,890 June 30
1894, an increase of only 81 million dollars. The
reason for the difference is that the foreign half (some-
what over 31 million dollars) of the la3t loan does not
vet appear# in the statement of outstanding debt,
though the money in payment of the same has been
received and counts in the Treasury cash.

Of course the net debt has not beeu increased by the
amount of the addition to the funded debt. Apart
ot the proceeds of the bond issues went to make good
the Treasury deficiency for the year, but a still larger
part went, aa we have already seen, to swell the Treas-
ury cash. We make tbe net debt, including the full
amount of bonds issued, and after allowing for cash
on hand, $932,830,667, against 8899,313,380 June 30
1894, giving an increase of $33,517,287—not such a
very bad record after all for a year like that under re-
view, and oertatuly very much bettor than would have
been supposed possible only six months ago, especially
when we consider that the expected revenue from the
Income Tax failed of realisation because of the decision
of the United States Supreme Court declaring the tax
unconstitutional.

In tbe previous year the increase had been 860,343,-
904, making for the two years an addition to the net debt
of $93,861,191. These are the only two occasions since the
Civil W.*r when the debt was increased. Previously the
debt had been steadily and largely reduced. Of course
the change is an unfortunate and a regrettable circum-
stance, but it should be clearly understood that it rep-
resents au abnormal, not a normal, situation, and that
it will not be allowed to continue. The policy of this
oouutry in the payment of its debt is indicated by the
reduction of the debt from $2,756,431,571 August 31
1865 to $838,969,476 June 30 1893, and public
opinion will insist that any deviation from this policy
shall be but temporary.

Though the net increase in the debt for the twelve
months bas been only $33,517,287, the actual deficiency
of revenues for the year was $42,825,049, and if the
operations on account of the National Bank Redemp-
tion Fund are included #43,837,000. The Government
received a premium on both issues of bonds, and this
operated to reduce the increase in debt to that extent,
Tbe November issue was sold at 117*077, and hence
yielded a premium of about 8% million & liars, and the
February issue was disposed of at 104*49, yielding apre-
mium of about 2] million dollars more. As against
$42,825,049 deficiency of revenues (not counting the
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Bank Redemption Fund) in the late year, the deficiency
in the previous year, as already pointed out, was
$99,803,261. The improvement is the result both of a
decrease in expenditures and an increase in revenues.
Aggregate expenditures in 1894 95 were $356,135,216,
against *367,525,280 in 1893-94. The pension pay-
ments were just about the same as in the previous
year, being *141,391,024; the interest account was
about three million dollars larger, but the ordinary ex-
penditures were reduced from *198,506,589 to $183,-
827,672. The reductions in this latter case extend all
through the list, the Civil and Miscellaneous expendi-
tures having been *93,273,591 in 1894-95, against
*101,943,884 in 1893 94; the War expenditures, $51,-
820,305, against $54,567,930; the Navy expenditures,
*28,800,335, against $31,701,294, and the expenditures
for Indians, $9,934,441, against $10,293,481. It has
been suggested that the Secretary may have withheld
the money for some of the appropriations, but such a
policy would find no warrant in the state of the Treas-
ury cash, which, as we have seen, is of the most ample
proportions.

As regards the revenues, these were disturbed all
through the year by the operation of the new tariff
law. In July and August the internal revenue receipts
were extraordinarily large by reason of the heavy with-
drawals of whiskey from bond to escape the increased
tax of 20 cents agallon. The receipts for the two
months were $52,762,000, against only $25,252,000 in
the same two months of the previous year. In the
succeeding months of course the internal revenue was
correspondingly reduced, amounting for the whole of
the six months from September to February both
inclusive to only $47,316,000, and for the entire year
the internal revenue fell 3£ million dollars below that
of 1893-4. So too, the Customs revenues furnish no
indication of their normal yield. We need only
mention the item of sugar in illustration. The im-
portations of that article before the new law went into
effect, and consequently when sugar was still on the
free list, were pefectly enormous, supplying consump-
tive wants for months and thus depriving the Gov-
ernment of the revenues from that source. In July
the imports were 766 million pounds, in August only
149 millions, and in September bat 66 millions, after
which the total increased, though only in asmall way
for a good many months. In the following table we
show the Government receipts and expenditures for
each year back to 1879, the results being stated exclus-
ive of the operations of the Bank Note Fund. The
receipts are divided so as to indicate the amounts de-
rived from Customs, from internal revenue and from
misceiianeous sources, while the distribution of ex-
penses under various leading heads is also brought out.

Receipts from—

Fiscal Years ended

June 30— - Customs. Il?r;f/ee:]nil. Miscellaneous  Total.
i * * $

GECT £ 137250048 113561610 23015526 273,827,134
186522065 124009374 22005172  338.526,611

198159876  135714,386  27,358231 300782293

8204)0730 146497585 36616925  403,525.250

214700497 144720369 38860716 398287582

195087490 121586072 31860308 348619870

181471939 112498726 29720041 3335500700

192905023 110805937 20728707  336.439,1S?

1887 oo e 217,280,893 118823391 35202098 371408277
219,091,174 124200872 35878029 379980075

223832742 130881614 32335803 387050079

220668584 142000700 30805692 403,080,982

210522205 145076249  27.403.993 392612447

177,452.964 153971073 23513747 354,937,784

2C3355017  161,027.824 21436983 335,819,829

. 331.818.530 147,111.233 18.792,256 297,722,017
1%05....ooorrroneerereeene 152749400  143567,404 10893297 318310160
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jKscal ( Expenditures.
Year Premiums Excess of
ending  Ordinary. on Ponds Pensions. Total,  RECOIPES.
June 30. Purchased,
$ $ $

1879.. 126,498,453 105,327,949 200,947, 6,879,300
1880.. 112,312,889 2,795,320 95,757,575 267,642, 65,883,653
1881.. 127,083,618 1,001,249 82,508,741 260,712, 100,069,405
1882.. 125,559,039 71,077,207 257,981, 145,543,810
1883.. 140.235,433 59,160,131 265,408, 182,879,444
1884.. 134,118,638; 54,578,378 244,126, 104,393,626
1885.. 152,738,4121 51,386,250 260,226, 63,403,771
1886.. 128.498,128 50,580,146 242.483, 93,958,589
*887.. 145,161,501 47,741,577 267,932, 103,471,097
1888.. 134,650,443 8,270,842 44,715,007 207,924, ml111,341,274
1889.. 153,370,352 17,292,368 41,001,484 299,288, +87,701,081
1890.. 154.700,347 20,304,224 36,099,284 318,040, +«5,040,272
1891.. 193,409,598 10,401,221 37,547,135 365,773, +26,838,542
1892.. 187.063,161 23,378,110 315,023, 9,914,454
1893.. 196,856,004 27,264,392 383,477, 2,341,675
1894.. 198,506,587 27,841,406 367,5-25,280 df.69,803261
1893.. 183,827,672 30,915,920 356,135,,216 df.42,325049

+Allowing for tlie premiums paid, the actaal excess in 1888 is $119,612,116;
in 1S89, $105,053,444; in 1890, f 105,341,496 and in 1891, $37,239,763.

It will be observed from the foregoing that while
Customs receipts in 1894-5 were nearly 21 million
dollars better than in the year preceding, they were 50
million dollars less than in 1892-3, and the smallest of
any other year since 1879. Furthermore, the total
receipts of all kinds, though 16 millions larger than in
1893-4, were 72 millions less than in 1892 3, and were
likewise the smallest of any year, with the one excep-
tion, since 1879. There is in these facts and the re-
vival of business activity the strongest of reasons for
counting confidently upon a very material increase in
the receipts in the current fiscal year. B at that phase of
the subject we need not discuss here.

THE SITUATION IN NORWAY AND
SWEDEN.

Of all the kingdoms of Europe the most peaceful,
the most contented, and the one from which any serious
trouble to Europe generally was least expected, was
that of Norway and Sweden. Latterly, however,
Norway has been the scene of great discontent and
much political excitement. Partly, however, because
df the out-of-the-way position of the two States, and
partly also because they have not in many generations
been mixed up in aDy of the European complications,
the troubled condition of King Oscar’'s dominions has
commanded but little attention. When civil war is
threatened—and this is really the situation—indiffer-
ence must give way. We have had numerous reports
during the last few weeks of quite a serious character.
Our latest report is to the effect that the King, having
done everything in his power to conciliate the Nor-
wegian Radical leaders, and having failed of his pur-
pose, has resolved to put an end to the strife, peace-
fully if possible, if not, then by force.

Rightly to understand the situation it is necessary
to have correct notions of the relations which Sweden
and Norway sustain to each other, and both to the
Crown. These relations are peculiar. There is
nothing anywhere else in Europe exactly like them.
Some have found a resemblance between the present
condition of Sweden and Norway and that of England
and lIreland. There is really no such resemblance.
Ireland demands Home Rule. Norway has Home
Rule. The truth is that Norway so far from offering
any points of resemblance to Ireland illustrates in a
very striking manner the dangers of Home Rule. The
nearest approach to anything like the government of
Sweden and Norway is the Dual Government of
Austria-Hungary. Just as there is a Ois-Lffthan and
a Trans-Leithan Parliament, so is there a Parliament
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at Stockholm and another at Christiana. Ttiere are two
llousesoi Chainbers ineachca3e. The Executive isin the
hands of the King,, who acts under the advice of a
Council of State. In Sweden the Council consists of
ten members, at the head of which is the Minister of
State. In Norway it is composed of at least seven
Councillors and two Ministers of State. Two of the
Norwegian Councillors and one of the Ministers form
a delegation of the Council and reside near the King at
Stockholm. The veto power belongs to the King: but
a measure which thrice obtains the sanction of the
Chambers b<comes law in spite of the veto. There
has always, and very naturally, been considerable
jealousy between the two peoples in regard to public
appointments; and public offices in Sweden as a rule
are reserved for Swedes, and in Norway for Nor-
wegians.

Such in brief outline is the Government machinery
in the dominions of King Oscar. It is not easy to ace
how more could be granted to Norway without imper-
illing the Union—a union which has stood the teat of
eighty-one years, and which under the present line of
kings has secured for both Norway and Sweden ex-
ceptional peace and prosperity. Prior to LSI* Norway
had for some centuries been under the control of Den-
mark. It had latterly, however, become a mere de-
pendency; and it was deemed advisable by the Powers
assembled at Vienna to adjust the affairs of Europe,
after the banishment of Napoleon to Elba, to deueh
that State from Denmaik,and to unite it with Sweden,
To the union the Norwegians at first offered resistance.
It was in vain, however, to resist the will of united Eu-
rope, acd under the firm, but wise and humsne, policy of
Bernadotte, KiDg by popular choice, the union was
consolidated, and under his aon and grandson Sweden
and Norway haTe greatly prospered, having largely en-
joyed immunity from the cares and troubles more or
less common to the nations of Central, Southern and
Southeastern Europe. But Norway is not now con-
tented. It may not be just to say that the Norwe-
gians as a whole are discontented. The Ridlcal ele-
ment has found its way iu among them, and the Radical
leaders, itreconcilable themsdves, have obtained a
dominant influence among the people. It does
not appear that they have any well-grounded
cause of complaint against the Government.
The principal cause of complaint, so far as
the facts are known, is connected with the diplomatic
and consular service. The Norwegians demand a sep-
arate service. They demand that Norway shall have
at the different courts her own ministers, and at the
different consular centres her own consuls. The de-
mand would not fce unreasonable if the King and his
advisers, in making appointments to such offices, dis-
criminated against Norwegians. But it is not so.
Not obtaining what they want the Norwegian S orthing
or Parliamentrefuses to bear its share of the diplomatic
and consular expenses, Asa result the legislative wot k
iu Norway has been brought to a standstill. Such has
been the strain that King Oscar, who has shown everv
disposition to conciliate compatible with the preserve
tion of the Union, has more than once been on the
point of resigning.

It is not necessary to enlarge on what seems the un-
reasonableness, not to say the absurdity, of the position
assumed by the Norwegians. Think of Austria and
Hungary both sending ambassadors to Washington and
London or of bo:h having consulates in Liverpool and
New York ! Think of Bavaria, Saxony and Wurtem-
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berg ignoring the Imperial bond, and sending abroad
each its ambassadors and its own consuls! Union on
such terms would be a farce. It is more important to
know that the King has become tired of making efforts
and sacrifices to bring about a good understanding
between his Government and the Norwegian Radicals.
It is now confidently affirmed that, having done all
that he can do to avert dissensions, having gone
30 far in the suppression of his personal dis-
likes and his personal desires as to invite
into his Council men who had personally insulted
him, King Oscar has made up his mind, if he cannot
obtain a suitable Ministry, to seize the reins of govern-
ment, and, dispensing with the services of the Storth-
ing, give the people evidence that he is prepared to
govern the country for their good, even if force should
be employed. Such a resolution on the part of the
King—a constitutional monarch—reveals the gravity
of the situation. If this extreme course |is followed
there is reason to believe that Norway will offer armed
resistance. This will mean civil war. The result,
however, cannot be doubtful; for the King has the en-
tire and unqualified sympathy of the Swedes, of whom
there are five millions. Toe population of Norway is
under two miriions.

What gives this difference a wide interest is the pos-
sible interference of outside Powers. It is quite true
that the constitutional arrangements which bind Swe-
den and Norway together are under the sanction of
the great treaty-making Powers, and that they are in
duty bound to sustain the compact. But treaties are
easily gotten rid of when national or dynsstic inter-
ests are at stake. It is understood that Kaiser William
is iu thorough sympathy with King Oscar in regard to
the use of force if the Norwegians persist in their dis-
obience. Rumor hss it that he is shout to visit Swe-
den, and that he will be the guest of the King
at Stockholm, and of hia sod, Crown Prince Gus-
tave, at Tullgarn. Apart from friendship, Russia
is more interested iu the future of Sweden and Nor-
way than is Germany. The United Kingdom stands
between her and the North Sea; and at the present
moment she is worried as to how to find something like
compensation for tbo advantages Germany has obtained
through her new canal, ft is difficult to see how she
could obtain any advantage by interfering with
Sweden. But war brings aboat strange surprises.
One of the latest suggestions of the Russian press iB
that the Kiol Canal should be made neutral; and
Germany is reminded that Holstein, through which th*
canal is cut, was ceded by the Empress Catharine to
Denmark as the guardian of the Straits and the com-
mander of the Baltic. This suggestion is probably of
no moment, but at the same time it might be wiser if
Europe would stand aloof and leave King Oscar to
fight hia battles with his own people alone.

PHYSICAL CONDITION OF RAILROADS—II.

Two weeks ago we discussed the reports of the oper-
ating department of railroad properties as a te3t of
their physical condition; and suggested the importance
of ascertaining as far ss may be whether sufficient re-
piira and improvements were being made from year to
year to keep road and equipment in effective condition.
To-day we wish to give a warning against placing too
great dependence upon the ratio of operating expenses
(». t., the proportion they bear to gross earnings) in the
effort to determine how thoroughly a property is beiug
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cared for, and finally to mention a plan by which we
hope to afford a better guide in this respect than any
heretofore in general use by investors.

The ratio of operating expenses to gross earnings is
a feature which is widely misused. Many persons in
their anxiety to assure themselves that the reported net
earnings are not made at the expense of the property
give the ratio a significance that it does not possess.
If operating expenses are as high a3 75 percent or over,
they assume a liberal policy of maintenance, and
if below 60 per cent imagine a dangerously
small outlay for maintenance. True, these as-
sumptions may be in many cases correct, but
uncertain they are always, absolutely false not in-
frequently. It will help the reader to an appreciation
of what our plan seeks to accomplish if he will allow
us to rehearse various facts, although perhaps well
known to him, that indicate the poor reliance this
ratio, of which so much is made, really is.

In the first place we scarcely need say that the rates
which the roads obtain for their traffic have a mo3fc
essential effect upon the proportion between their oper-
ating expenses and gross earnings. Certain roads, espec
ially bituminous coal roads, get only about five tenths
of a cent for each ton of freight carried one mile. If, as
is often'true, four tenths of a cent or thereabouts must
be deducted from this to meet the expenses of operating
and maintaining the road, the net earnings which remain
may be but one tenth of acent for each ton carried amile,
the operating expenses being in this case 80 per cent. But
if on the other hand a company is able to secure one cent
a ton a mile—a not uncommon rate even now—and if,
as might well be true in some instances, it costs no
more to carry the freight and to maintain the road
than in the first case (i. e., four tenths of a cent a ton
a mile), the net earnings would be six tenths of a cent
a ton a mile and the operating expenses only 40 per
cent. When we add that there are some roads able to
command far higher rates for traffic—the San Fran-
cisco & Northern Pacific for instance as high as 4-86
cents a ton a mile—-the futility of taking the ratio of
operating expenses for a proof of good or bad main-
tenance is at once apparent. A fall in the amounts
obtained for transportation per unit of freight is alone
sufficient to occasion, as in fact it has occasioned again
and again, a great increase in the ratio of operating ex-
penses without any corresponding increase in the sums
spent for maintenance. At one time, it will be remem-
bered, the Pennsylvania Railroad had operating ex
penses of only 45 per cent, but then it averaged over
three cents a ton a mile on its freight.

Other causes which often greatly disturb the ratio
are those which determine the size of the train-loads,
for other things being equal it costs but little more to
move 200 tons of freight to the train than it does to move
100 tons— possibly a few more cars and two or three more
men to the train, a little more coal and a little more ex-
pense for wear and tear, but thereby the gross earnings
are doubled and the average cost per ton is greatly less-
ened. The number of tons of freight carried per train is
therefore an important element in the calculation, and
one that affects wonderfully at times the capacity of a
road for producing net earnings, and so necessarily
affects the ratio of operating expenses.

The freight trains of a company (and to some extent
the passenger trains also) carry on the average a load
which is evidently determined by a number of con-
ditions, among which the following are noteworthy :
(1) The density of traffic, or the amount of business

that is done, and the greater or less equality of traffic
in opposite directions. (2) Tiie character of the grades
to be overcome, especially in the direction of the greatest
traffic. Short and heavy grades upon which additional
engines can be used profitably, hence called “ pusher
grades,” are-less serious obstacles than a number of
longer and lower grades, which limit definitely the pos-
sible traffic per train. (3) The character of the road and
its equipment; this was made clear last week in the cita-
tions from the Richmond Terminal reorganization plan
—light rails laid with little or no ballast, frail bridges and
poor equipment make impossible the doing of a large
business economically. As we have already said, all
our progressive companies have of late years effected
great economies in operation by using consolidation
engines, which can move several times as much freight
as the old type, but these engines are forbidden to com-
panies which have not heavy rails, a good road-bed and
strong bridges. Tnose in a position to judge say that
the economies of the future will be in the way of re-
ducing curves and grades and so still further increasing
the train-load possible of realization. A road like the
Lake Shore that can average 270 tons of freight to a
train, will, other things being equal, have a decidedly
lower rate of operating expanses than a road limited to
100 or 150 tons per train.

Finally, to maintain and to operate a road which is
in bad physical condition, and which it is a constant
struggle to keep in a condition to do the business offer-
ing, often means an extraordinarily high rate of op-
erating, the track and bridges absorbing the profits.
And if to this is added a lack of equipment of i s own,
so that the road is obliged to resort largely to car
trusts or to pay mileage rates to an excessive amount
to foreign roads—these rates being purposely made
high to induce the prompt return of cars to the own-
ers—there may be no net earnings at all.

All these things unite to render the ratio of operat-
ing expenses an unreliable test if we wish to know
with any certainty the manner in which a road is being
sustained. The Inter-State Commerce Commission
nevertheless makes much use of this ratio, and in its
summaries of the ten groups into which it divides the
railroads of the country it goes one step further and
calculates the percentage of that part of the operating
expenses which is represented severally by the expend-
itures for maintenance of way and structures, for
maintenance of equipment, for conducting transport-
ation, etc. Percentages of such a variable quantity
may have their place, but to the ordinary mind they
are bewildering. They are also likely to leave wrong
impressions, for when we are told by the Commission
that in 1893 group Il. (comprising the States of New
York, Pennsylvania, New Jersey, Delaware and Mary-
land) devoted only 17'83 per cent of the operating ex-
penses to maintenance, contrasting with as high as 23
per cent in some other groups, we may be excused if
we overlook the truth of the matter, which is that the
amount so spent was equivalent to over $1,900 per
mile in group 1l1,, as against $650 to $850 per mile in
these other groups.

In practice we need something tangible on which
to base conclusions regarding the character of aroad,
and the manner in which it is being maintained
physically. A few companies in their annual reports
are explicit in this respect, and more will be when the
public signify their desire for fuller information. The
Missouri Pacific has recently taken a commendable
step in giving in its report the data with regard to
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rails ami ballast. The Lake Erie & Western baa gone
further, ami issued a complete description of its prop-
erty. A few of the State Railroad Commissions require
statements as 10 road-bed, bridges, etc., and we may
hope the practice will become general. The protection
of the investing public requires that it should. To
further the movement we have prepared a little table
intended to give as clearly as possible the physical
characteristics of a property and the changes they are
undergoing. So far a3 we can secure the facts for this
table we propose to incorporate them into the ab-
stracts of railroad reports which we publish from wees
to week in the Chkomcle. |If meagre at first they
will be improved as time goes on.

The table referred to t3 given cert below. To make
it clear, we have filled in the facts relating to the New
York Ontario & Western—one of the smaller compa-
nies, but one fttat has been conspicuously active in im-
proving its property. Tno years mentioned are for the
fiscal years ending June 30.

Hoad tonlut- 1894. 1893. Total E<iatthnent— 1804. ISM
Mam 1m* mill krv-h*. la»comot|ve».............. 1*3 134
infer oar*. — 133 123

Ereight, etc., ear*.., 4735 4.732
Wo. Lgmder eartrua'a. 1,330 1
*O.oonit Mnluhct—

ow, gr(l OF T RMIER- 3t i 319
T«lic.®«o0 line— nr
evtbk, a* 6t

SSItrt do 180 tirade earning* i) sa.S*,05a *7,776
50 Ih#., (]il 1>« per.traiu.tulle... %310 %,290
Bait*#1— llda. train load*
Mine 5 Freight tr.U'i Ioeai. 170
Cinder. Pa** train 37
(i Matatennne* .ftrenew*!* ot trae*
Suva,r»| soil. «to... b m.| brfid de*— q
Total t*MfU™  line* erm:ieof r’dawar
Trnka*n ... and leneed St.Carl
Tout eeacatwl Halle laid itoum i>m. 0*3 9
e ares tIM laid (So ppiim., 740 505
Rrut-m, rir tfttfjh AV. i<-r e*r>iwMrt on*
m k Urtdvw ° ..16,807 18.803 <« earn*, for n»»ia-
Wooden - 3,007 3120 ten*DCR *  r*ww-
Treetle..oooeoevevecne 21.7 0 22,3-'2 »u of *» 9-17 $52

*tern train mile.

Lot the reader notice what a picture of the property
he has before him in this table. The rails, originally
iron and later light steel, are being replaced by
new steel weighing 76 pounds to the vyard, of
which 9,194 toes were laid in 1891-95. Its ballast
consists chiefly of gravel, but stone is also being
laid. The bridge# are mostly iron, the iron bridges
aggregating 16,907 feet, as opposed to 9,007 feet of
wood, and the wooden bridges are on the decrease, a
reduction of 000 feet having been made in the fiscal
year 1898-94, The road has about four miles of trestles,
but the roadway at those points isbeing gradually filled
in,.the treaties being reduced by 550 feet in 1893*94.
Sach structures are expensive to keep in repair, and
well-conducted companies make a point of dispensing
with them a$ fast as possible. Any road containing a
large amount, like the St. Louis Southwestern, with ita
49 miles of treat>< is necessarily expensive to operate.

The figures pertaining to rolling stock uncover the
fact that there hag been during the year no change of
moment in its amount—no increase and no loss through
failure to replace cars dismantled. Such is the de-
scription, with its recoid of improvements, made of
course in part through capital expand!tape*and in part
through the application thereto of the earnings of the
road.

But it may bo asked, how about the amount of earn-
ing applied to "maintenance of way aud structures ?”
Improvement* jhave, as we have seen. Wen carried on,
tat wbat proof have we that a proper amount of the
renewals has been charged to operating expenses ?
For this we must turn to the items furnished under
the heading * special statistics,” and among these
particularly to the amount per mile spent for main-
tenance of way and structures. Subject to vari
ationg though this item is, according to the class of
road and weight of traffic, it u nevertheless free from
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disturbance by the rates received for traffic, and when
intelligently used it is, within certain limits, a most
valuable guide, enabling one to make comparisons
between a road whose management is in question with
one of established reputation, that is similarly
situated as regards character of property and class of
business.  Engineers aud practical men have long
recognized its value, but investors generally have not
awakened to its importance. We shall devote another
article to its consideration.

THE NEW YORK CENTRAL STATEMENT.

In studying the results of the New York Central for
the fiscal year ending June 30 it should be remembered
that the last two years have been such as to test tho
staunchest of railroad properties. There "can be no
question that the exhibit is disappointing, but there is
nothing singular or surprising in that. Many other
companies have also presented disappointing exhibits—
the Chicago & North Western for instance, which like
the New York Central is well managed and which has
an enviable record of prosperity. The fact is, the con-
ditions have been unfavorable, and a poor outcome
could not be'avoided in the face of those conditions.

Perhaps what makes the exhibit wear an especially
unsatisfactory look in the Central case is that the com-
pany at the previous quarterly date, had reduced its
dividend from the basis of 5 per cent per annum to a
4 per cent basis, and that there is now alarge deficiency
even after the reduction. But that fact is significant
chiefly in showing that the cut in the dividend rate
was a who step. As a matter of fact the company
paid more than 4 per cent during the twelve months—
it paid 44 per cent.  Still the earnings fell over a mil-
lion dollars short (actually 41,071,200) of meeting this
4i per cent. In the previous year, which is recog-
nized m having been an extraordinarily poor year, thero
wag a deficit of only 1780,310 after paying 5 per cent
dividends. But though the aggregate of the divideuda
in 1894-5 wsb ) per cent leas than the aggregate in
the previous year, the sum paid out in dividends
came within 4249,000 of that paid in 1893-94. Tho
explanation is that the amount of the stock has been
increased, so that it now requires a larger sum to pay
a given dividend. With the total of tho dividends 4
per cent instead of 4 per cent, the deficit, calculated
upon the average amount of stock outstanding, would
have been only 4580,000 instead of 91,071,200.

This matter of the increase in the stock also has a
bearing upon the future, for it shows that tho call for
dividends at any given rate will be correspondingly
Larger than it has been before. The stock is now just
100 million dollars, and to pay 4 per cent this requires
four million dollars. The surplus above charges in the
late year, according to the present preliminary return,
was 43,268,800. Hence in this very exceptional year
the property is able to show over 3]- per cent earned on
the full amount of stock now outstanding.

That the year was exceptional—that the conditions
and influecc s generally were unfavorable—is not open
|to doubt. But some persons seem to h*ve expected
better results than in the year preceding in view of the
revival of business activity. Instead there has been a
further decrease in both gross and not. Gross, which
in the previous year had decreased from 448,980,693 to
443,078,200, has declined further to 942,591,000, and
net, after dropping from 814,644,816 to 414,169,794,
is now down to 413,834,700. But if we examine the
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results by quarters, we find that the further decline in
the late year, at least in the gross, is due
entirely to losses in the six months from
July to December; that in the six months from
January to June the earnings were better than in the
corresponding period of 1894, and that the last quarter
of the year made on the whole the best showing
of all. In the September quarter gross earnings
decreased 11,371,026 and net earnings $217,693 ;
the December quarter gross fell off 1509,683, while
net gained #160,689 ; in the March quarter there was
an increase of #112,964 in gross, with a decrease of
#426,619 in net; while in the June quarter gross
gained as much as $680,613, though the addition to
not (on account of increased operating expenses) was
only $148,607. By combining the last two quarters
we find that fcr the half-year gross earnings have in-
creased #793,577, while net has diminished $278,012.
That this is a good showing, all things considered, will
appear when we say that in the same six months the
gross of the Lake Shore & Michigan Southern, as
was shown last week, increased only $140,076 and the
gross of the Michigan Central but $31,000. As to the
Central's loss in net in face of the larger gross, it isin
part to be ascribed to the severe winter weather, which
occasioned heavy outlays for removing snow and keep
ing the lines open.

But it may be said the Pennsylvania is now showing
very striking gains; why should not the Central record
a like degree of improvement? The answer is that the
Pennsylvania suffered very much heavier losses than
the Central a year ago, and furthermore that the Cen-
tral is not in a position to gain from the revival in
trade to the same extent as the Pennsylvania The
Pennsylvania is very largely dependent upon the con-
dition of the iron and steel industries, and upon the
demand fo coal, of which latter commodity it is the
largest carrier in the country. Both these industries
were extraordinarily depressed last year ; first by rea-
son of the general prostration of business and still
more by reason of the strike of the bituminous coal
miners; in the month of May that year the Pennsylvania
also suffered from the tremendous floods in the State of
Pennsylvania. The present year the iron and steel
trades are buoyant beyond all others, while the ship-
ments of coal are again on a large scale; and both
inure to the special advantage of the Pennsylvania,
just as the reverse conditions a year ago operated to
its detriment.

It is to be borne in mind, too, as regards the revival
in business, that it is only within the last two months
that it has reached large proportions. During the
early months of the year the recuperative process was
retarded by the critical condition of the United States
Treasury, and even after the contract with the Syndi-
cate the uneasy feeling was not altogether removed
until it was seen how thoroughly and effectively the
Syndicate was doing its work. Then the Central like
the Western roads, suffered from the contraction in the
pain tonnage and the other adverse effects resulting
from last season's short cereal crops. We showed a
week ago that the receipts of grain at the Atlantic sea-
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Furthermore what little grain tonnage there was had
to be carried at very low rates. As we have repeatedly
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pointed out in these columns, the rate situation
among the trunk lines has for a long time been very
unsatisfactory, and steadily growing worse. On the
grain tonnage especially rates were utterly demorolized.
llow bad the state of thiugs in this particular was, and
also the urgency and need felt for a remedy, was
shown in the calling together of the trunk-line presi-
dents last week, and their action in deciding to restore
and maintain rates.

Altogether, bearing these various considerations in
mind, it is not surprising that the Central for the late
year should not have been able to make more satisfac-
tory results. The following carries the yearly totals
of the Central back to 1872.

Fiscal Gross Net Interest Net Surplus
Years Earnings. Earnings. _and Profit. Dividends. | or
Rentals. Deficit.
$ $ * % P. ar. * «

1872.... 25580.67* 9,134,239 1,108,368 7,971,871 (8) 7,244.83. +727,039
1873... 29,126,851 11,484,863 1,961,806 9,523,057 (8) 7,136,790 4-2,386,267
1874.. . 31.650,387 13,202.059 3,518,731 9,713.355 )] 7,13*1,883 2,576,470
1875... 29,027,218 11,765,110 4425915 7,339,195 (8)+ 7,130,679! 4-202,516
1876... 28040588 11,922416 4709340 7,213076 (8) 7,139.52m 4-73,548
1877... 20,5579.086 11,632.924 4,689,577 6,943,347 ®) 714>659 -197,312
1878.... 28.010,555 12,774,578 4,736,132 8,038,446 ® 7,139,528 4-893,918
1879... 28,396,504, 12273511 4,679,025 7,504,486 (8) 7,139,528 4-454.958
1860.... 33.175,913; 15.3d6.019 4,750,7991 10,569,220 ® 7.141.513 w*=3427,707
1881.... 32.348,397 12,883,610 4,990,783 7,892,827 (8 7.138,343 4-754,484
1882... 30.628,781 11.232,807 5,488,903 5,743,904 (©)] 7,145,513 -1,401,609
1883.... 33,770,722 13,020,128 5,692,972! 7,327,156 ®) 7.148,132 +179,0c4
1884.... 28,148,669 10,299,356 5,030,596 4,668.760 ® 7,159,644 -2,490,884
1885.... 24,429,441 8,110,009 5,933,727 2,170,342 (3«) 3,129,990 —953,048
18S0.... 80,500,861J11.895,984 7,245885 4,050,099 () 3,577,132 £1,072,907
1887.... 35,297,056 12908432 7,760,924 5,147.508 @ 3,577,132 +1,570,376
1888... 36,132.920 11,506,582 7,831.463 3,675,119 @ 3,577,132 +97,987
1889.... 35,696,236 11,935093 7,868.001 4,117,632 (4«) 4.024,274 +93,358
1890.... 37,003,404 12510273 7853811 4,002,462 (4Ml 4,024,273  4-638,189
1891... 37,902,115! 12531,263 8,881,904 3,649,299 ()] 3,577,132 +72,107
1892 45,478,625 14,339,512 9,805,881! 4,533,631 ) 4,471,415 +62.216
1893. 40,936,69jj 14,044,816 10,035,036 4,559,186 ®) 4.471,415 +87,771
1894. 43,678,200 14,169,794 10,307,308 3,802,483 ®) 4,58-820 786,310
18955.. 42,591,000 13,834,700 10,505.900 3.268,800 (4H> 4,310,000 -1,071.200

- 1891 and 1890 fiscal year oovers tlie

twelve mouths endmg June 30; for aII tlie years preceding, tlie twelve
months ending September 30. Operations of the Roms Watertown &
Ogdenehurg are included since March 14, 1891.

tin this year 10 per oeut altogether was paid. As, however, the e
was no increase in the rale of dividend, the aggregate distribution being
larger simply because of a change in the dividend pu-iods from semi-
annual to quarterly, we have allowed only for the ordinary 8 per cent

tin this year the method of charging dividends was changed, the
October, 1884, dividend of Its per cent, which nuder the old arran<-e-
ment would have ooaieout of the 1884-85 earning-., being charged!; o
accumulated income, and the next four quarterly dividends, aggregat-
ing 3*2 per cent, charged to the 1834-85 earnings, thisplan having since
thén been regularly pursued.

5 Partly estimated.

It will be interesting to compare the figures of the
Central with those of the other trunk lines— "he Penn-
sylvania, the Erie and the Baltimore & Ohio. We
cannot make up the earnings of these latter for the
full twelve months, as the returns for Jane are not yet
available, but we can give the totals for the eleven
months to May 31. The comparison is found to
be unfavorable to the Central. While the latter's
gross earnings diminished $1,087,133 or 2'49 per cent,
those of the Baltimore & Ohio fell off only $148,050 or
but 0*71 per cent, and those of the Pennsylvania in-
creased $2,450,882 or 4'49 per cent. The Erie sus-
tained a decrease of $1,062,283 or 4-36 p3r cent. Ap-
parently, therefore, the Central fared worse than the
others with the exception of the Erie. But, as already
said, these other roads all suffered very much heavier
losses in the previous year. To bring out that fact
we have added a column in the following table to show
both the amount and ratio of decrease for each of the
roads in this previous year.

Name of road— 189495 1893-94. = DtECl‘eaﬁlg-l-C Fre\IZi%gg aysga_on’
T Ry RISE S0, 23 1920 1% sguan T
B 1\1/ Kﬂv%etﬁs?h:o '(\%g({ss 28 gl§ OgG 20 766 073 %gg,g?g (Sygé g %2’2%, 1;39 L
P flnléll\{nlr\{t r;ga ..... G ross_fg’j(_)szg g‘?\%wlszé (%7597'0; :12 74251%882 g:jsg 51;85884718 %058673

02 Months- Net ...13,8'4,776 14,169,795 885014 %%93 3'4252:32% §f§f{

* Increase.

The foregoing makes it very plain why the Central,
by the face of the returns, has not done as well as the
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other trunk lines. In its case the comparison is with
less unfavorable results for the preceding year ; that is
to say, in 1893-4, when the gross of the Erie had fallen
off *3,341,073 or 13-73 per cent, the gross of the Balt-
imore A Ohio *3,216,603 or 13-41 par cant, and the
gross of the Pennsylvania (Eistern lines) a? mash as
*9,673,646 or 15-06 per cent, the Central showed a loss
of only 13,253,491 or 6-94 per cent. To complete the
analysis and iriug oat this fact more strikingly, we
present herewith a comparison of the earnings for
1894-5, with those of 1892-93.

ISSWH43, >— |Meretue. ...

Smu of mat- * 4 * p.a
ixm/m 43?1/41

|n -Montt? Net  Gtfsawf mm

5 étd’“o N «t mifim uSI"‘AT?

e m.m*m s HjE49M*1  wvknss 11"4

SfCH Mtmiim, i Set m m,-4T 416,256 utti

I . ST nimpm tIBtikfiH 9w

HjestMiw  14B4MI8 B

hest* intie* i, .rotinghnaiatf saivest-

*anxrr]rww%em atlljrhtif

Thus when the compirison is with two years ago
the Central is seen to have done better rather than
.worse than the others. It shows *4,345,624 or 9-26
per cent decrease in gross for the two years, while the
gross of the Pennsylvania fell off *7,222,703 or 11-24
per cent: that of the Baltimore & Ohio *3,364,053 or
14-03 per cent, and that of the Erie *4,671,811 or
16-70 per cent. The heavier losses in these latter
instances may be ascribed chiefly to the fact that the
roads are all largo coal carriers, and that the industrial
depression greatly diminished the demand for coal,
while in the Central's case the coal tonnage forms a
ranch smaller proportion of the total freight business.
In the net the comparison is also quite favorable to the

Central. That road has lost daring the two years
*310,040, or 5-33 per cent. The Pennsvlvanta has done
still better, having but *416,258 or 2*24 per cent
decrease in net. Bat on the other hand, the Balti-

more & Ohio has 1357,849 loss, or 5'57 per cent, and
the fine 12,301,112 loss, or 25 87 per cent.

Clearings by Pelegraph,—Hale* of Stock*, Hands. Me—
Stork Bxchaoge Clearing Ho ies Traaasedoas.—Ton sub-
joined statement, sorering the clearings for the current week,
usually appears on the first page of the CHSOIHCUC, but
on account of the length of the other tables is crowded out
once a month. The figure* are received by telegraph from
the leading cities. It will be observed that a* compared with
the corresponding week of 18M there is an increase in the ag-
gregate of 31 jar cent, the total in each year embracing
only five bradoeos days, in oonseqttance of the Fourth of July
holiday. So far as the individual cities are concerned New
York exhibits an increase of 36 per cent, and the gains at
other point* are: Boston 30-8 per cent, St. Louis 1*e! per cent,
Chicago 305 per cent. Mew Orleans 42-3 per cent, Phila-
delphia 7*9 per cent and Baltimore 6*3 per cent.

IVLtt KeMrn Jet.f 6,

Cuujtnrea

foremen™ hs T*Uie]A ims. 1694, Per Cmt.
PCW Vart i, 1556.J11 05 | «JSWIWJ.707 =041
80«v»0 91.iS6,S»| +30-3
r’)IM «9U «. 60A01,315 “ot-f
FSIBMNCY i e e 14,091.964 14,194,180 + 03
dim msm jms r»0'3
ft Loniit 16,313,914 -417%1
ifaw Orlaan#. 5.191,464 4.58J.564 +19-2
$ day* *435 4.13.719 M31413.3LI 4-39-3

Other clU**, i <I*r»............... 143.0a,«iS 117.500,926 fSOH
T«*l all RtUM. S 4*r» ... 4SH7.144.44 *741,916.133 +30 4
411 «Uaa. | Amf...... ..o . m imtm? 13T.24S.-31t 427-0
Tatai aii e*Om far w<w*.. «1.14XSU9.66S «79,161fa6* +300

Another table, oar usual raonthiy 4«taU«l statement of
<“hraavwwwtimM on the various New York Exchanges, has also
been crowded off of the first page. The results for the six
months of tin. uirrent year are, however, given below and for
pur,.... = f comparison the figure# for the corresponding
pitied of INit are also presented.
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Sir- Months,, 1895. Six Months, 1894.
Description. Par Value Par Value  Actual  Averoe
or Quantity S8f or Quantity Value. Price.
21,677,559
Stock | VaL 13139 f3§2573»5 - 571 ] 2418309720 S1506480513 624
RR, bonds,. £173.985,500 4127.889,708 785
Gov't bonds  1S. &HSfXJ 115-0. £3.3-54.000
Stale bonds 335 46039000 42,635,551 '@ ?
BanSstocks S168+8 4340160 #811,372 179
Total.... 13398754968 1,914,500,214 58-0 £2801.C28.380 1,812,513,540

Cotton. bIS 19,030,260 $fUS.509,155 632-24 #827710,684 438V/
Grain,bush. 11692c2,820 |771,713329  66c. SilfSi? #500515552 g116-
Total T&Ine. ................ 3.SM.7-2*,6»i 42771139782

The transactions of the Stock Exchange Clearing-House
from June 24, down to and including Friday, July 5,
also the aggregates for January to June, inclusive, in 1895,
1894 and 1893 are given in tabular form below.

STOCK KXCHAJtQB OLKAKIMO HOO»B nUSSiOnOilt.
— Share*, hoik rides.—.

———————— Balances, one ride. Sheets

893 Cleared. Total %/alue. Sharer. Value Shares. Cash. Cleared
RO ISM3Q0 40 "*  ymmo 210W.0w Ssow 083»
uSSul: it zn;t\;/vv eul.’\}vzi.:w.bi 37/B3 %%%‘K 33?3?11@1)88 0006
Jare,  ASoW ok " lg
is UMir.tvi wuuwev.ooo 151S1.3W divnuw inansov »,mo
i
im

fL[‘)rﬁVQ,S **888* « o« « % éﬁ
'ifnh::
I
RAR I388%, t“ '?%f: e, Do s
~amm + Wjmsoo swu.ou.001l 7/JH700 4u3o05boo*lo.moxj 38IW
TH%~ gim.m  mvsn-m . 8o
xkmmm  1*i.ioajm W 1Jgss
Aaﬁ\f**asswshs»s W, a_w . j : .
i.}dﬁxw LGS ﬂﬁgﬁ_ 16%2
stao*.... ux.tmv.o tuJIMAO 5/dWLIKO 0,0«Mo# 38710

—Shore*. M | rule*,—
Cleared. Total Value,

Balance*. on* ride-------- Sheets
Shares. Value Shares. Oath. Cleared.

»

Juaall 1,3tl», 800,000 142.300 8,800,000 109*00 339
W V., 3@% ﬁ?Sooboo 06.900 0.000.000 85,030 316
" 26. 797.800 4n<iOO0<XW 103.400 5,800,000 79,300 311
« 27 703,500 »I,i00.000 90,700 1,900.000 43.100 307
* m. 1,226,700 77,400,000 135.300 7,700.000 178.300 325

Cot.»*. 4.852.500 320.500.000 1568.600 32,800,000 355,500 1,601

VKU.tTx3.019.100 170.600,000 256.400 13,000.000 303,700 1.138

July 1..2.024,900 137,900,000 200.700 11,000,000 251,700 361

a.. 93080 61.800,000 102,900 5,700,000 103200 310

« 371,0321*00 67.500,000 121300 6.800,5-00 85,000 329
HOLIDAY . ooooooeeoeeerseseeesenreseeees wveeveseen

5..' 393.000 *39 275.000* 60,200 3,300,000 33,630 235

fog «1. 4,610.530 299,473,000 485.100 26.800,500 480,900 1.PM

VaiBBtyr1,541.700 99,500.000 149,200 8,400.000 187,500 1012

the stocks cleared now are American Cotton Oil comm* c,
American Sugar comm-m, American Tubicoo common, Atch-
ison. Central of N. J., Chesapeake & Ohio, Chicago Burlington
* juincy, Chicago Ga*. Chicago Milwaukee & St, Paul coax-
non. Chicago & Northwestern common, Chicago Rock Island
t Pacific. Deiawate ¢t Hudson, Delaware Lackawanna &
Western. Distilling * Cattle Feeding, General Electric, Lake
Shore SCMichigan Southern, Louisville & Nashville, Manhat-
tan, Missouri Kansas Jt Texas preferred, Missouri Pacific, New
York Central, New York L. E, & West,, Now York & New
England, New York Ont, A West.. North, Pac. i>r*f., National
le ad common, Phil*. & Read., SouthernRy common and pre-
ferred Texas Sc Pacific, Un. Pbc., U. S. Cordage common
»"1 preferred, Jntt*«- HP tt* Leather common and preferred,
Wabash ooniwon and preferred and Westira CJuion

gaouctanj£(Contnicvctiill5noUslil | ,cwO0

|From oar own cortt»ponilent,|
Lokpo.V. Saturday, June 23, 1895.
Seldom has money been bo cheap at the end of » half-year
as it is in London at present. During this week six months
bank bills were discounted at the rate of 13s. Ijfd. per cent
per annum and loans have beau made for t days at '® per
cent. The siock of coin and bullion held by the Bank of
England exceeds 38 millions sterling, and the reserve exceeds
29\ millions sterling, « bile gold continues to come in from
abroad. Evidently, therefore, money will remain abundant
atd cheap for a long time to come.

The silver market ia for the time being under the influenco
of the varying rumors concerning the Chinese loan. The
loan contract waa signed in St, Petersburg on Thursday, ac-
cording to telegram* from that city, by the representative of
C'nina, the Russian Finance Minister and the representatives
;of the French banks. This, however, is contradicted on
good authority here, and the loan has not yet been s»nc-
[tioned by the Enp*. ror of China. It is known that the Chi-
1new* Government object to many of the conditions, especially
to give some securities demanded and also, it is said, to bor-
row further in Paris, But it is thought hardly probable that
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the Chinese Government will now withdraw from the con-
tract, as that would give grave offence both to Russia and
France. Perhaps, therefore, it will recognize the alleged act
of its representative at St. Petersburg. Germany, however,
is using all her influence against the arrangement. In the
meantime the price of silver is fluctuating between 30j°d. and
80%d. per ounce, with rather a weak tendency, and the East-
ern exchanges are ail declining. There isstill a good demand
for India Council bills. On Wednesday, for example, the ap-
plications were for twice the amount offered : but the price
obtained was again somewhat lower. Money is becoming
easier in India. The Bink of Bombay has lowered its rate to
8 per cent and the Bank of Bengal maintains its rate also at
5 per cent. But it is not thought probable that there will be
much further decline, as trade is fairly good throughout the
country for this season of the year, and as enterprises of all
kinds, especially railway building, are being pushed forward
more energetically than for some years.

The Stock Exchange has been very thinly attended all this
week, owing to the absence of so many members at the Kiel
festivities and at the Ascot races. Indeed there is more holi-
day-making going on just now than for many years so early in
the season. The tone of the markets nevertheless has been
strong, and the expectation is general that business is about
to improve in every direction. In the American department,
however,there has been more inclination this week to sell than
to buy,chiefly owing to rumors that gold will be withdrawn in
considerable amounts from the United States Treasury. What
little basis there is for these rumors your readers of course
know. Operators are afraid to make extensive short sales, as
the support of the market from New York is very good, and
therefore every now and then the “ bears” rush in to buy
back. The general public is still holding aloof from the
market, but it is taking good bonds on a fair scale.

For the moment the best American bankers here are not
gelling fresh bonds to any extent, but they all report that
where the bonds are undoubtedly good there is no difficulty
In disposing of them, and that indeed the demand is rather
in excess of the supply.

The reports from the South American countries are all fa-
vorable. The political outlook in Argentina is better, and
trade there is undoubtedly improving. There is some im-
provement likewise in Uruguay. The new Brazilian Govern-
ment is giving much satisfaction to its friends in London.
And the Chilian Government is proceeding successfully with
the resumption of specie payments. On the other hand the
difficulties of Australian reconstructed banks are increasing.
Four of the banks have now applied to their depositors for a
reduction of the interest to 2% per cent, and most of them
state frankly that if the depositors do not agree nothing will
be paid. In one case the proposal has been accepted, and it
is said that the negotiations in the other cases are going on
satisfactorily. The Royal Bank of Queensland is offering the
British depositors 4 per cent debentures in place of the 4%
per cent deposits, the debentures to run for ten years and to
be redeemable at 103 by 6 months notice at the option of the
bank.

Inter Bourse securities are fairly well maintained. There
ha3 been very little activity in Paris this week, chiefly because
of the uncertainty respecting the Chinese loan. If, however,
China definitely sanctions the loan nobody doubts that there
will be a general rise to prepare for the issue', which in that
case is expected to be about the end of next-week. Butitis
to be recollected that at the close of June holiday-making
begins in Paris, and for a couple of months, therefore, the
attendance on the Bourse there is likely to be very small.

In the South African department there is a very hopeful
feeling. Prices have risen somewhat during the week inspite
of the absence of business, owing mainly to renewed buying
from Paris, and every oneis looking for a great extension of
business before long. The reports from the mines are most
encouraging, and the extraordinary cheapness of money here,
and, indeed, all over Europe, makes it reasonably certain that
speculation will extend in many new directions.

Owing to the low rates consols rose in the beginning of the
week to the highest quotation ever yet recorded—100%. Itis
to be borne inmind that in eightyears now the interest will
be reduced to 2% p.o. During the last few days, however,
there has been some decline in the price, but only very slight.
Ail other sound securities have likewise risen, and especially
there has been a great advance in Water Companies’ stocks, as
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it is now believed in the city that the decision of the Parlia-
mentary Committee will be favorable to the Companies.

The following return shows the position of the Bank of
Rngland, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1895 1994 1893. 1892.
June 20 June, 21. June 22.

£ £ A 4
Circulation.... 25,384,490 24,833.490 20,143.410 25,839,815
Public deposits 8,987,975 9,209,904 7,273,349 6,705,824
5)ther deposits .......... 37.832,270 31,398,207 32,248,778 31,365,694
government securities 13,931,333 10,705,705 11.208,017 11,255,920
Sther securities ... 21,053,344  20.455,825 20,277,213 20.409,821
Reserve of notes and coin.. . 29.563.341 30,845,007 19,911,523 18,278.124
Coin & bullion, both departra’ts 38.147,831 38.878,557 29,004,933 27,067,93
Prop, reserve to liabilities, .p. c. e3 70 7-10 60H 47 11-16
Bank rate <o per CENL. 2 2 2X 2
Consols. 2% per cent 1007-10  1015-10 98 15-10 se*a
BilVer ..o e 30M<3. 28 15-10d.* 38d. 4<W.
Clearing-House returns.. . 130,729,000 131,474,000 130,534,000 114,282,000

+June 21.
The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

June 21. June 14. June 7. May 31.
Rates of —
Interest at * 8and» Open Bank Open Bank Open
Rate. Market Rate Marf' Rate. Market Rate. Market

Paris ... 2 IX 2 m 2 IX 2 m
Berlin... 3 2X 3 2 3 IX 3 IX
Hamburg 8 2X 8 2 8 1X 3 1X
i*>ankfort....... 3 2M 3 m 3 m 3 m
Amsterdam ... 2X IX 2X 1X 2X m 2X m
Brussels ... 2X 1« 2% IX 2X IX 2X H
Vienna. ......... 4 4 4 3H 4 s% 4 SX
3t. Petersburg. 6 SX 6 £SX 0 ax 6 SX
Madrid........... 5 5 5 5 5 5 5 9
Copenhagen... sm SX 3% 3% SX 3% SX

The rates for money have been as follows:

Interest allowed

Open Market Rates, )
for deposits by

Bank BUIs. Trade Bills=

London. %: Disc't FTse

Three Four Six Three Four Six Stock At 7to 14

Honths Months Months Months Months Months Banks Gall. Days.
May 24 2 H 13-16-% %@1 1 1H 1% X X H
= 31 2 11-16-U %-13-16 % 1 IX X X X H
June 7 2 H 1110-~1310-% 1 imsim 1%@U* X X H
14 2 9-16-% K-u-ie 9E£@1 X&l i1@1n X X X
“ o212 9-10 X@i. 1@1% 1M@D4 X X X

*11-1U@13-18.
Messrs. Pixley & Abell write as follows under date of
June 20 :

Gold-There has been sufficient demand to absorb all arrivals, but
not enough to admit of any advance in price. The Bank has received
£245,000 during the week. Arrivals: Australia, £188,000; China,
£26,000; India, £28,000; South Africa. £75,000; Ohili, £ i,000; total,
£3*20,000. Shipments: Calcutta, £7,500; Bombay, £ 103,000.

Silver—With India out of the market, silver has been ohiefly sup-
ported by a number of special orders. The movements have been very
small, and range between 3i,9.6d. on tile 14th, and 3038d. to day. Ar-
rivals: New York, £ 407,000; Chili, £27,000; total, £234,0J0. Ship-
ments: Caloutta, £2,500 ; Bombay, £122,500.

Mexio.u Dollars—A few pare-Is have changed hands during the
week, and the last price was 303sd. Arrivals from New York, £75,000.

The quotations for bullion are reported as follows :

GOLD. SILVER.
London Standard. June 20. June 13. | ongon standard. June 20. June 13
8 d. s. d. d. d.
8ar gold, fine— o0z. 77 9 77 9 Bar silver, fine...os 30« 309-10
Bar gold, parting.oz 77 gx 77 9% Bar silver, contain-
3pan.doubloons,oz. 73 8 73 8 ing 5grs. gold..oz. 30H 30 15-16
CI. 8. gold coin....oz 70 3* 78 3k, Cakesilver..... 0z. 32H 82 15-16
Germangold coln.oz 70 76 4M Mexican dollars..oz. 30% 30M

The following shows the imports of cereal produce into the
United Kingdom during the first forty-two weeks of the
season compared with previous seasons:

IMPORTS.

1893-4. 1892-3. 1891-2.
51,402,515 49,065,392 53,670.99*
2d,988,606 13,906,562 15,122,580
10,596,414 10,905,316 11,723,330

1,979,506 1,83 L.243 2,336,544

4,259,178» 3,379,288 3,292,595
20,680,414 28.604,156 25,611,315 22,521,677
15,911,470 15,749,055 16,789,896 16,063,867

Supplies available for consumption (exclusive of stocks on
September 1):
94-5 1893-4. 1892-3. 1891-2

Wheat Imported.owt.57,703,798 51,402,515 49,065,392 53.670.995
Impomof flour............ 15,911,470 15,749,055 16,789,896 16.063,867
Sales of home-grown.18,281,013 18,714,933 22,830,603 27,007,418

1894-5
rmportsofwheat.cwt.57,703,796
21,306,974
.12,>>17,077

1,934,599
3,635,912

Total..cooveiiiciiee 91,936,279 85,866,503 88,685,891 96,822,230
1894-5. 1893-4. 1892-3. 1891 2.

Aver, price wheatweek.26s. 2d. 23s. 10i. 28s. 7d. 29s. 10d.

Average prioe, season..20s. 6d. 25s. 8d. 26s. 9d. 34s. 4d_

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom :

Thu week. Lastweek. 1894. 1893.

Wheat......ccocoiies qrs. 3,655,000 3,608,000 3,210,000 3,465,000

Flour, equal to qrs. 272,000 246,000 337,<v'0 312,000

Maize......ccooeeeeenenn. qrs. 333,000 341,000 603,000 448,000
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English Piaanelal ‘targets —Per Cable.
Tna daily ctariae quocationa tor securities, &c., at London
are reported by cable as follows for the week ending July 5:

London. Sat. Mon.  Tues. Wed. lhurs. Fn.
Stiver, per 0z.-——- A. 3<Jhs 304 30% .3Qni- 30%  30VI6
Gravelsp, new, 2% p. etc- 107> 107% 1074, |09% 107%  107%
Pot account................. = 107%, 075,, 1074,* 1075,9
Fr'eh rentes on Parialtr, 02-17% & % 102 30 102-20 02-27%
JKteh. Top. A S, Fe........ _it's 9\ 10% 10 10 10
Canadian Paoldc.. 35% 55% 55% 55% 55% 55%
CheMpeatre A Ohi 22\ 22* 22% 23
Chit. Mils?. A'Si. Paul- m®% 69% 70% 69% 69% 09%
Illinois Central.. 98% 98% 99* 99% 99% 99%
Lake Shore
59% 60% 59% >»% 59%
Mexicali Central 4s....... 88k eS%  X66% 66 % 60%
S. Y. Central A Hudson 104St 104% 104% 104% 104% 104%
N, Y. Lake Erie A West. 10% 10% 11% 10% 10% 10%
2d consol*— .... 63% 63% 69 co 09 69
Norfolk & West'l, prof. fiee sesseres aeesee e aae
Northern PaelUo, prof.. 174 “I/% 17% 17% 17%
Pennsylvania............... SiA 51% 55 55 55% 55%
Phi!, A"Read., par shore 9% 9% 9% 9% 9N 9%
Southern Ky., com......... UN 14% 11% U% 14%
do peel'd. 41% 41% 42% 43% y 43%
Union Pacific... . 12% 12% 13% 13 13
Wabaeh. tref-—-—........ 20 20% 20% 20% 20

©oninxercialand ffctiscctUiucous H-eujs

oovkrnment Hpnenrs and Expknuitckes.—Through the
courtesy of the Secretary of the treasury, we are enabled to
place before our readers to-day the details of Ouvemment
receipts and disbursements for the month of June. From
previous returns we obtain the flﬂures far previous months,
and in that manner complete the statement for the fiscal
years 1894-95 and 1893 M.
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COINAGE at UNITED STathm tilNTa.—The following state

meat, kindly furnished u* by the Director of the Mint, shows j

tne coinage at the Mints of the United States during the month
of June and the six months of 1895.

o imtm* Sis Months
Denomination.
Pimm, Tattle. Piece*. Voiue
i 9
isaMs »«*l«,,, . 1,670,000 755,753 15.115.060
X 1S 80.000 325,355 3,283.550
Half < 978,514 4,902,720
Three dollar*.
%uarter eagle*. 44 iio
ollars ks g
itautf **w 91,500 1,7.vio<;0 2,059,696 23(201.440
. 12.000 12,000 862.470 862.470
H>ut ffeiliufi......... - 468,0ie 201.043 2.19 ,050 1,01*9.278
gm (W Mbm .. *** M3/.000 208,000 3,949,151 9*7,288
WialW......ccocee . 160,000 183900 1,e50,«7?i 165.047
Total silver........... 1,412,096 449,043  8,000.647 3,111,083
five rmu 9*n.000 19,200 6,617,031  330.952
Qm oBfttv.. 2,300,000 23,000 14,s32,78?i 119,323
Tot*! minor ....... 9,264,000 71,200 21,449.920 479,180
Tntsncoinage.._ 4.767A80 2,261.241 32,170,13.1 2«,854 701

tv. f" ‘d'luies t.» the above there was nseentedat tbs stint at
adeiphia#241,040 la 20 sent pitees for Ecuador,
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Changes in Legal Tenders and National Bank Notes to
Juty 1—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank
notes June !. together with the amounts outstanding
July 1, and the iIncrease or decrease during the month;
also the changes in legal tenders held for the redemption of
bank notes up to July 1.

SuLonul Bank Votes—

Amount outstanding June 1,1895.

Amount issue ! daring June...
Amountretired during June.

i
$211,358,029
$1,388,092
212,669

1,155,423,
$211,600,693

Amount outstanding July 1,1895*..

Legal Tender Kates-
Amount on deposit to redeem national bank

boh%June 1,1895..................... $26,418,451
Amonnr deposited durintr June.. . . $275,572*
Am treissued and bank notes retired in June 1,155,123 879,851
Amount an depose to redeem national
pmltnotes July”' 1, Isfls $25,538,600

*Circulation or National Gold Banks, not included in above, $90,337

According to the above the amount of legal tenders on
deposit July 1 with the Treasurer of the United States to
redeem national bank notes was $25,539,800. The portion of
this deposit made (I) by banks becoming insolvent, <3 by
banks going into voluntary liquidation, and (3) by banks
raiuciog or retiring their circulation, was as follows on the
first of each of the last five months:

Deposits t>y~

March 1. ) April 1. Jane 1.

?

May |. July. 1.

tusOlvnthkA 1.0-AH3 1,022,030 1,021,521 949,924 1,017,913
LUjawg bks

5,136.093 S,ts2.0lH 5,172,338 5.264,719] 5,169,060
Red'o'gunder
actof 1874* 22,244,091 21,393.073 20,900,718 2 1,203.909 19,351,027

Total 134.407,332 27,002,761 37,094,599 20,416,43125,' 39,600
« Aat at June 20, 1874, and July 12,1882.

Bonds Held by National Banks.—The following interest-
ing statement, furnished ny the Comptroller of the Currency,
ihows the amount of each class of bonds held against national

bank circulation audio secure public moneys in national oank
iepoeitaries on June 80.

O. K Bonds Held June 3% 1895. to Beeure-
trsertpium Of Bonds.

PWMc Depatiu’l Hem# |
»n Banks. ' O%reukiti&n, ] ol Meta
Carrener B», P*e. HR *1.152.000 ! *12,379,000 A 913,530.000
5 peatoaU, 1884 ...---- 525.000 12,690,850 13,421,850
4 per «t* .funded 1907- 11,093,000 ] 1492392,10> 101,375,100
4 percent*. 189*........ 575.000 1 10,465,500 11.040,500
2 peretA, funtied 1991.. 1,033,000 22,559,350 23,591,350
Tol-1. »in,27',000 1?2n7,6H0.4iin 1*722.959.800

i>U*BItT3 AND Lx PORT'S TOR THE WEEK.—The following are
the imports at Now York for the week ondiag for dry goods
June 27 and for the week ending for general merchandise
June is; also totals since the beginning of the first week in
January,

rotation ntrouTs at New tore.

For Week. 1892, 1893. 1894. 1895.
Dry GOOd.,- - *1,911,430 *2.211,855 *006,489 «1,072.330
Ooa‘lmeridUc. 9,530,262 8,00.1,310 5,270,477 6,067,008

Total.......... *11,471,701 *10.215,085 *6,192,966 *8,039,399
Mmm Jmm, |, 1 U

Uo¥la...... 401,319,936 *73,728,550 11,653,0(7 *74.213,574

QmH mer'dtw?. 2i4,166,208 251,876,002 173,270,562 186,009.984

T.rtai 20 week« 1335,780,013 *328.002,621 *211.023,609 *350,223,458

_ The ioiponv of dry goods for one week later will he found
INout report of the dry goods trade.

The following is a statement of the exports (exclusive of
J Specie) from the B>t of New York to foreign pirtn for the
week ending July 3 and from January t to date;

sxroaia ko« saw to«« ros thh wkkk.
1892.

1893. 1894. 1895
j Porthe Vinek .  %0.0211.124' *7,188.417 *7,238,483  *0.746,315
Prev.reportcl  198,469,60% 168,960,j,87 180,153,010 06,438,850

; Total 20 weoke. *204,199.725 *470,137.501 * 1#7,392.425 *178,185,184

i The following table shows the exports and imports of specie
at the port of New York for the week ending June 29 and
since January |, 1895, and for tha corresponding periods in

1894 and 1893 :
1 strosrs and imvokts of spcsoib at nkw tors.
t Krportt. Imports.
| Week. Since Jan. 1. Week, iSinceJan. 1

| Ureal Britain.. F et *8,099,769 *1,192,293 $14,780,139
France......c.... ..o 11,916,100 . ,988
Oermeuy. 5,7?5,«86 ... '« 1,527,191
IWeet ludtee 2.200 7,489,146 3,381 102,980
Mexico......... . . . 1.042 32,204
South America,...... io.bon 892,iM 2,680 219,500
All other countries.. 201,484 1,280 59:450
Total 1895 *12,200 *34,111,212 *1,201,905 *21,385,452
Total 1994.. 2,915,060 67,581.871 107,712 9,543,079
Total 1H>3 ..... 66,072,475 602,620 5.947,473



JSxports. Imparts.
Sliter. .
Wittk. SinceJan.1. Week.  SinceJan.1

Great Britain.. *747,991 *16,372,128 $49,§gg

France.... 30

Germany 13,485 ,

West loillee.. 100,406 *19,449 171,603

Mailco........ 399 ggé%g%

Booth America. 593,142 ,

A other countr 18,817( 15,555
Total 1895. *747,991 *17,097,877 *19,4491  $853,193
Total 1894. 546,2031 17,791,7>9 84,9941 823,703
Total 1893. 731,015! 14,669,0531 39,7601 2,100,830

Of the above imports for the week in 1895 $4,360 were
American gold coin and $185 American silver coin. Of the
exports during the same time $12,200 were American gold

coin.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask
AtIBO. AVA, B'klyo— ‘Columbus A 9th Are. 5s. 110+ 1108
Con. 5s, g., 193¥ AAO 107 no D.D.K.B.A Batv—Stk. 175 177
II idjit. 5h, a., 1?34 JAk] 185V|... 1st, gold, 5s, 1932.JAD $%%§ a 116
Block. St. A FULF.-StK. 42V, 83L&y _SCFID.coiovoeiiiesicienecee
Blst mg;t.h7As, 190SO'JAIQJ {g@ lﬁé\lllElé:gtgAvtngf Stock... i(z)g 3
‘way th Ave.-Stock. ip, 6s, a914..............
1§t)L/li0i t.,5p, 1904. JAD }%gg |_1|((J§3 ﬁ%gét Arlvslt Fgr —Stock 30% 336%
2d mort., 5s, 1914.JAJ an
B’way 1st,58,Ruar 1924 ;110*91 ........ 1st mort'tI 6s, 191608|\g£§ $1%g 1%]6-3
2d5a.Int_as rent’1.1905 dmort.Income
Consol 5s, 1943...JAD .Il.fé ?[.?5"4 Long Island Tractlon— | 10 1070

178 179

Brooklyn City-Stock . Lex.Ave.APav.Ferry 5sJ %(I)?H 110*9

Consol. 6s, 194a.. JAJ 112 113 Metropolitan Traction..

Bkyn.Crosst’ n55 I908'| 105 ... Ninth Avenue—Stock... 150 155
Bkrn Q'm-(0.A8ub.lai §102 104 Second Avenue—Stock..! 153 159
Bklyn.C. AN'wt’ wn -stk 200 ... 1stmort.,55,1909.MAN 108 109H

1939 108** 109 Debenture 58 190w.JAJ 103 104H

215

Sii.th Avenue—Stock 220
! 182*2 184

16 16H
61H 62V iThlia Avenue—Stock...
200

n 185 1st mort., 5s, 1937. JAJ 119

1st M.,6s. 1922..MAN $118 1....... Twenty- -Third St—St'k. 300

164 166 Deb. 5a. 1903 j 100

Consol. 75, 1902..JAD $114 118 Union Ry—Sto 104
Cbrist'p'rAlOtff 8t—Stk.i 150 155 1st 5s, 1942.. .$104 H 106

let mort..1898 ...AAO 1105 108 | Westchest'r, Ist gn.,5a. $100 102

{ And accrued interest.

Gas Securities—Brokers' Quotations.

GAS COMPANIES. Bid. A8k. GAS COMPANIES. Bid.
Brooklyn Gas-Light........ 1132 People’s (Brooklyn).
Central............. 150 160 Peoples’ (Jersey C|ty) O 175
Consumers’ (Jersey City). 87H 92  Metropolitan (Brookly_f 175

Bonds. 100 Williamsburg.. 205
Cituei b (Brooklyn) 65 1st 6s 105 108
Jersey City & Hoboken.. 185 175
Metioi olitan—Bonds....... 1 : 105
Mutual iN. Y........ Equitable 194 197
Nassau (Brooklyn). Bonds, 6s, 1899.

100 Standard pref. 1074
N.Y.A Eaht Riv. Ifct5s. 92 93\

Preferred... 55 56 S Western Gas.. .

Common..... 30%a 32 Bonds, 5s . $92H 94

Consol. 58 70S 77S

$And acarued interest.

Breadstuff!* Figures Brought From Page 36.—The

statements below are prepared by us from the flgures of the
New Yon Produce Exchange, We firsi give the leeeipts a
Western lake and river ports, arranged so as to present tl e
comparative movement for the week ending June 39, 1815,
and since August 1. for each of the last three vears:

Rtcti.ii at- Hour. Wheat. Corn. Oats. Earley. R\e.
£bit.19ttlbt Bush.e0 Ibt Bush.56 I¢ Bush.32 W Bush.4811 Bu.be v
Chicago 37.049 52,946 622,063 1,498.809 47,400 13,100
Milwaukee.. 34.365 144.5(0 0,100 173,000 20,0(10 4,520
Du) uill. 45,737 598,993 13,759
Minneapolis. 281,110 17.420
Toledo.... 737 9,500 3970 3,000 2,400 500
Detroit... 2,100 13.000 10,6(0 3655 1,800
Cleveland.. *88 9,860 6,748 30,001 1,491
8t. Louis.. 13,385 69,920 25,970 278,800
Frorla...... 5,850 2.400 164,700 308,900 3,500
Kansas City 15,390 7,242
Tot.wk, 05. 140111 $$57,019 793538 2,337.794 76,591 18,914
Bame wk,'04. 296,260 L530977 2,151,079 2,087,411 37.892 21,108
Same wk.’93 208,052 2,191,392 3655324 3.292.366 63,076 27,885
Since Aug. L
1804-95, 11.274.137 140,362,915 76,267,920 92,469,331 31.194,881 2,582,397
1893-94. 12.883,297 145,755,63" 144.875,918 114,205,222 28,316,830 3.349.745
1894-93. J2.138,462 230,632.424 119,006.516 111,303,239 29,308,528 7, (87.265

The receipts ot flour and grain at the seaboard ports for tl e

week ended June 29, 1895, follow:
. Flour,  wWhtfaf,
Receipts at— bbis. bush. bush. Bbaurslﬁy bRn@
York....... . 92749  28/00 779950 . 6,625
28.760 101 58945  93/85
32751 72099 14000 = 24420 405
Baltimore. 39.21; 1%624 JJS—% :7’)5—& e
Richmond. 3430 0,460 2,000 54924
(few Orleans 11.69 60,594 3.472
Total week.. 238460 169,701 1,138,105 89" 13l 4,035
392407 063849 832 .14 694 M9 3075 1126

&\The total receipts at ports named in last table from Jan 1
to June 29 compare as follows for four years:

Recel ptsof— 1895, 894. 1893,

Flour.. .bbis. 7.821,931 1(1Q7 3180 8J 52.2'71 9,1153,%;05
Wheat bush 15,011,807 605> 35.841. 766 48.960.2 2
Corn ﬁ,g—fﬁ 25. «68.9 61173332
Oats 19, gol 583 170- 1,392 22.2TH36! 25,715,893
Eaé ley 7.4 1.778,704 2.620. 186 2904218

je.. ... 116,083 699.704 2519342

Total grain.. 54,640,773 65,968,706 8a.5M.04S 141,307,007 i
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The exports from the several seaboard ports for the week
ending June 29, 1895, are shown in the annexed statement:

Wheat. Com. Flour Oats. Rye. Peas,
Exports from— ush. push. S, bush. bush. bush.
Sew York. 281196 385,594 83, 013 10,285 11,2281
Boston... 110,201 147,956 21,576 250
Portland............ .0
Philadelphia. 24.000 59,099 14.929
Baltimore.. 16000 107, 793 85,740 800
Sew Orleans 15,383 1170
Norfolk..i\.‘..... e
ewp()rt ews.
Montreal 111,236 166,376 16,540 39.939
Total week.... 558.016 768.246 173,304 11,315 51,167
4ametime 18%4 6*9,351 652,389 232,093 31,118 16,423

The destination of these exports for the week and since

Sept

. 1, 1894, is as I» low. We add the totals for the corres-

oonding periods of last year for comparison'

U

mFlou
Week  Si nce Sept.

Exports for o

toeek and since  June 29.

Sept. 1to bbis bb
United Klngdom 97,902 7 2187759
Contment 26.310 ,352
AC. America.. 23,393 1 :067.008
West Indies....... 18,184 101) 197
Brit. N. A. Col's.  7.478 304.262
ithercountries.. 7 32.074

Total.... 173,304 10.796 952
Total 1894.. 2i:2.193 11.390,769

-0orn.-
Week Smce t.  Week SITC%SE t.

June 29. June 29

bush. b bush. ush.
463.370 26712 094 447937 15.899.395
94.616 12,643,331 26582L 6.852,395
20868 4.028 156.637

8.964 49.880 .
2.870 t00  115.334
137.057 34,542
558,016 39,525.184 768,216 23.545.211
699,351 44,037,940 652,389 49,097.367

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, June 39, 1895, was as follows:

Wheat, Com, Qats, Rye, Barle
hush, bush, bush, budh,  baen.
4.174.000 647.000 13.0(0 8.000
20.000 18.000 100 000
18.000 70, 000
930.000 56,000 610.000 63,000 52,000
: 4.603,000 2,124,000 34,000
4,066 13006
8,670,000 212.000 1,000
301.000 B216.000 26.000 8,000
287.000 124.000 24,000 4,000 1,000
8,000 6,800 9,000
81.0C0 663,000 115,000
*36.000 78.000 8.000
72,000 80,000
23.000
6,000 0. 4,000 1,000
141,000 174.000
95,000 392.000
68,000 7(i,000
166,000 134.000 1.000
291,000 114.000 7.000
5,000 59,000 9,066
.00 2.
.. 198 000 1,032,000 379,000
Co canal and river... 176,000 291,000 10. 40.000
Total June 29.1895.44,561,000 9.055,000 7.018,000 J46.000 184.000
Total June 22.1895.46, 225 '000 9 490 000 7,976,000 137,000 130,001
Total June30,1894.14/57.000 2,577.000 257,000 gh ‘o)
Total July 1.1893.62.317,'00 8 076000 3,360.000 382.000 A 1.8(5'0
Total July 2.1892 24,356. 000 7.841.000  4,973.000 272.000 87BQ0 0

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. V. Harnett & Co.:

Shares.
15 Germania Bank.
13 Singer M’'t'g Co..
10 Colonial Bank

.387%
.215
98

1 Bonds.
1*4,0(10 Kalamazoo City and
County Street Ry Co. 1st

By Messrs. Adrian H. Muller & Son:

Shares.

5 Music Hall Co. of N. Y,
limited.
10 N. Y. Real Est. & Build'g
Imp. Co
1 Members’p Mechanics’ v
Traders’ Rich. of N. Y.

City .

38 Eagle Fire Co
100 Fornes Fibre Co., p £.$100 lot.

6 Bockland Water Co of
Rockland, Me. a50
€aCh. ..o $160

65 Nat'l Bank of Commerce. 183
3 N.Y. Life Ins. & Tr. Co .777
50 Bank of the State of N. Y.112

lin k in g an
Spencer Tr
B AN

27 Sc 29 PINE STREET,

$50 each...$25 lot.

| 55, 1910 imceieseeeemreeesa. $10
Bonds.
$500 Colonial Club of N. Y.
A, 5S.iiiiiiiie 6260 lot

$500 Metropolitan Gas L. Co.
ofN. Y .,6s, 1901. 1-&A ...112%
$2,000 City of Brooklyn 7s

Public Park Loan, 1917.

J&I .. 153*4 *eint.
$1,000 Citr of Cincinnati 6s,

1909. F&4. lgibi&int.
$2,000 City of Cincinnati fis,

19'6. M&N ... 118% & int.

1o$73,000 Aluminum, Brass &
Bronze Co. of Brldgeport
Conn,, 1st mortgage
bonds .41

d ffitm ncial.
a s k & C o .,
KERS,

- - NEwW YORK.

65 State Street, Albany.

INVESTMENT

D.
BAN

S amuel

NO. 40 WALL ST,

Samuel D. Davis.

George Barclay Moffat.

Mo ffat

SECURITIES.

D avis & CO,

KERS,
NEW YORK.

Chas. B. Van Nostrand.

Alexander M. white, Jr

& W hite,

BANKERS,

SO PINE STREET

N E W YORK.

INVESTMENT SECURITIES.
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% ht gaukers' @aaettc™
dividends.
Stmt of Cimxm n ». Per When Books dosed.
Cent. Payable, {Day* inclusive.)
Railroad*.
Annapolis W**U A Bait-........ 2 rui 1 t o ————————
Atlanta .» W—i P-.B«. 3 Ju 6 — ———- to -
Amgtuta A Savannah 3 Jul 1Jane 20 toJane 30
Boston A Pmv,., &x 2% Ju 1—-— to -
Burllastoti Cedar Rapld* A'Sor. 1% Vug 1 July 6 to July 31
Contra! or S .1 qttor » ... 1** tor- 1 July 17 toJuly 31
Cumber an t Valley fqttar.) 2 July 1 to —_——
Mine Hill A Schuylkill Haven 4 July 15 to
Old Colony taaar t. .. I\ Inl 1 to
PitutUld A North Adams 2% Ju 1 to
Portland .k Rochester 3 July 13July 2 to
Portland Sac, A Portsmouth___ 3 InIIy 13 to
Ware RiVer......ccoccoviviiineiiiiiiiinnns 3% July 1 to
5

Fifth National ..... 3
Jleaknate* * Trader**. §

Murray Hilt (qaar.i

Fire Insurance.
Empire City 3
Hanover...... 3%
United State* . 3
Pita elta .
Ctaflia. 1l. B, »m. 'ipiari ..... It July 15 July 6 toJuly 15
bl b 1st peer. Mtmr.).. 1% <
b “  2d pref.(qaar.i. 1% < xax' * 0
Fulton Mnnie tJa., !;*!>». (iptar.) 1% July 15 June 30 soJuly IS
Maryland Coal pret .......ccccceeeee. 2 loir 15 July 6 to July 15
MHB»! OavU*br ~  ....... 3, Jlir io Jane 30 to July 10

Na**au Om , Brooklyn Cqaar.i 2 July 1 -
Sow London Street Kj ........... 3 July 1.
.Newton Street tty. fquar.i IUIP/ 13 to
New York A N. FTeieplt (tju r) 1% 15 to
North Chieaco sweet ItBXqaar.k. 3 July 15 July 7 toJuly 15
Norwich Street Ry. i<i July i [
Rhode | Iv k Bore- tow oftan 1% r .
om.Loar) Xhti ,ulr 15 W -------

Southern Elec. RR- |dt Lomu) pf. 3 ue/ 1 to -
Stet-00. John B., nref................ 4 July 15 July 11 to July 14
United On Imp. Phlla. «|»*ri.. 3 July 15 -.......- tO  -—-----
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The Money Market and Financial Situation.—The na-
tional holiday ami the first of .Julv settlements have had their
usual effect upon business in Wail Street, which has been
limited in volume and largely of a profee-ional character dur-
ing the week.

There is, however, a steady but moderate demand for in-
vestment securities, especially for those dealt in in Europe,
which retW n a foreign sentiment in favor of Americans. It
is reported that another block of the Southern Railway bonds
has been negotiated abroad.

The proposed plan for reorganising the Northern Pacific
Railroad Company, as announced by the Adams Committee,
has tn-t with a serious obstacle to its progress in the State
law* of Minnesota; but whether this tan be overcome or will
result in the abandonment of the plan does not yet appear.

The market to-day for both bonds and stocks ha* been firm,
and prices at the close are generally at the highest point of
the week.

in the money uitibl rates hare fluctuatel
under the July 1st disbursements and demand.

The open marketrate* for caU loans during the w k on
stock and bond collateral* have rang.?.! from 1to \% per
cent. To-day's rates on call were 1 to 3 per cent. Prime
commercial paper is quoted at 2% *0 8 per cent.

The Hank of England weekly statement on Thursday
ehawed a decrease in bullion of a;(54,d*7, and the percentage
of reserve to liabilities was 39 47. againat M*JS last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France show* a decrease of 3,125,000 franca in gold and
8,625,00(1 franc# to silver

The yew York Oltv Clearing-Houseb*Bk» in their statement
of .lime ?j showed a decreas- in the reserve held of fi.dIl -
000 srni a surplus over the required reserve of #$4,325,MS
against 185,314,251) the previous week.

soptewhat

1366 t(Mttm 1801. 1W3.

June 29. Prep June 30. July 1L
* 4
Capital.. 82 622 700 58,922,700 80,423.700
Barpto*. 71,801,,400 71,394,800
LmnsAdiayats. 513 422 300 Sé%%%% 470 0 Xt 100 413,030,400
ClrvalatlJTO........ i3.isp.ooo 3,018,400
Net deposit* 570.478,300 D-c. 4 022,700. 573 337 800 897.979.t00
§pret«. -—-- 06,231,400 Dec. 643,900' 92.486, 4 XX - -, Wl
Lex*! leader*-—--- 111,603,800 Deo.2,680,100 125, 651,,400 37.738, 1300
Re*ervn belli........ 178.83S.000

218,137,,800 100,746,500
142,600,075 Dea.1,000,67" 14:1,33»,A30 99.194,7/5

, Barplaereserve 31,222.,ii25 De. 3,31».325 7t,»03.350 1.251,723

Legal reserve....

Foreign Exchange,—Ther» is no change to note in the
foreign exchange market, which has been dull but firm, with
rates at the highest point of the season.

To-day actual rates of exchange were as follows; Bankers’
shl)r(]ty 4days sterllng, demand, 4 89«@4 89" : ca-

»

The followmg were the rate* of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling premium; Charleston, buying par,
filing premium; New Orleans, bank, ft 30 premium,
commercial 60c. premium ; Chicago, ooc. per #1,000 pre-
mium; St, Loub, 75c. per #1,000 premium.

THE CHRONICLE,

Posted rates of leading bankers are as follows :
July 5. Sixty Days. Demand.
Prime backers' sterling billson London- 4 89 *4 S9% 90 ®i 90%
Prime commercial. . 4 S8%»4 88%
Documentary comme 4 S7%»4 88

Paris bankers* (franoa)
Amsterdam (auildera
Frankfortor Bremen

516%»5 15»i« 514V-5 13U,.

40%8403,« ' ﬁﬁf/xél%@

9.3%»95#1fl
United States Bonds.—Sales of Government bonds at the
Board include 837,000 5s coupon, at 116/ 'to 116”; $6,500 4s,
coupon, at 112*4 to 113: $3,000 5s, registered, at 116"8, and
81,000 4s. registered, 1907, at 112IT. The following are the
closing quotations :

o+

relcbmarks)

June July July July July July
- 29. 1. S 3. 5.
97 *112 97
112 112
113k. v 125, *H%‘%*ﬂ%% 113
'123% *123%,*1@3% *1 *123%
ilI23% 234* *123% '123% 123%
6%, *1t6%'Ufl% 116% 116%
]’!.68/0 %684 *116% 118%
100 100
6s, oar'oy,'98...reg. 101 *10} *101 101 101
6*. attr*cy,97. .reg. 103 -101 *103 101 103
6«. ouFoy.’98...-eg. 10> *105 ,*lk>5 105 105
6s, »0r*0y.'99...reg. to* *108 *108 | 108
4s, «:h<jr.H890.reg. *11001( *100% * 100%
4s. (Cher.) 1897.reg. <100 1 A) i_ /0 *100%
4s, icber.i 1898.rev. *100%*100%*100% 00% 100%
4a. iCher.)1899.reg. *100%.»b101%*100%:*100%] 100%

* This is the price hhl at the morning board, no tale was made.

United .State* Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasurr.

. Balances.
Dale.  &4ceipt$. raymemt. IOdin Otrfi\ Currency.
$ - * C%
J'M 29 1.783,599 2,274,403 104,947,936 800,608 67,094.463
| 2.817,168 2,216,821 104,496,962 906,159 67,486,962
3,261,981 5,“20,407 104,584,853 726,389 65,4*0,692
< 3 6,785,389 7322.225 104.309,640 823,042 66,127,415
« 4 cee s . Holiday...
* 9 4.486,433 4,3.88,151 104.235,337 971,343 65,150,699
Total 19.114,571 22.021,037. L1 emiterney*iHm coon@

(Joins.—Following are current quotations in gold for coins:

Sovereigns,........ $4 #0 if64 M6 IFinesilver hare.. — 67 » — 68
Napoleons ........... 390 a 395 iFive, francs........... —90 » —95
X K iahmark*. 4 7* * 485 1Mcrlran dollars 53 » —54
25 peactaa—..... 4 # 4 89 Do anoom'clal . — — A -
Span. Ooahlooa*. 15 50 315 75 Peruwan sola ....... —49 » —52
Me*. ©MilitooB*.15 50 =15 75 Se- - * 402
Fine gold bare.. par =% pretn. V, 8. trade dollar* - 55 » - 73

State ami Railroad Bond*.—Sales of State bonds at the
Board include #12,300 Virginia fund, debt 2-Sa of 1901 at fllJi'
to ##l., ; $SflyO0 Term, settlement 3* at 80 to 9014; $8,0w
Vtabnnxa <!a»- A at 108, and $4,500 Virginia eb, defd trust
receipt#, stamped, at «

The market for railroad bond* has been dull but prices are
generaiiv well sustained Among the most motive are Sav. &
Western 1st reels . which have further advanced nearly 3
points Southern Ky, I*t 5s have been in demand, and it is
reporte'i that the comjiany ha# negotiated a large block of
the bond* abroad. Some of the No. Pacific* issues have de-
clined, a# it #fannoum -d that there are obstacles in the way
of progress of the Adams C >rnmitt- ¢'s pian for reorganiKa-
twn. Other resuc# more or !e*#conspicttona during the week
include the Atobiaons, dies. & Ohio, Kan Pac.. Mo. Kan. &
Tex., Mob. A Ohio, No. Pac,, i'hila. fit Reading, Rio Or,
Western, Tex. Pac. and Wabash bond-,

Railroad and Miscellaneous Stock*,—The stock market
with a tew exceptions has been dull and uninteresting. The
railroad list ha* been relatively strong on a continued favor-
able crop outlook and some buying for the foreign account.
Effort* to depr»'-s the granger* in sympathy with the decline
of industrial* have not been successful. A movement is be-
lieved to be in contemplation which will put the coal business
on a better paying basis, in view of which some of the leading
coal stocks have advanced over 1 point. Activity in several
Southwestern shares has continued and Mo. Kan. & Tex.
common and preferred and Mo. Pac. are fractionally higher
than last week. Southern Ry. preferred sltares have ad-
vam - lover 2 points and Southern Ry.common and Louis-
ville & Nashville are also higher. New York & N. E. reflects
the better conditions which the future has in store for it and
has advanced $ points.

The speculative element has been chiefly interested to the
industrial list. Am. Sugar sold down to 105 on Monday but
has recovered, closing at til Chicago Gas has declined
4 point* on further liquidation of its shares, Col. Fuel
. Iron ha* been a prominent feature on the funding of its
floating debt and gained over 8 points. Am. Tobacco has
fluctuated widely under various influences, favorable and
otherwise, selling at 1071% on Monday and closing at 113>4
against 112 , last week. Distilling ha* been active and steady.
Gen, Electric has gained about a point. U. 8. Rubber has
regained over 2 points of the loss resulting from the bear
raid of aweek ago. U. S. Leather shares arc again in favor
ard both the common and preferred are higher than last week.
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HIGHEST AND LOWEST PRICES.

Saturday, Monday,
June 29. July 1.
9% 9V 9% 9%
-1% i% uv 1%
63 *62 64
«53% 54% =54 51%
54w 54% 55 55%
100% 101% 100*8 1007
*19 20 xI8V 18%
21% 21% 21% 22%
*153 153
8S7g 84V  833s ¥4%
54% 54%
99 99
0778 6SV  67% 68%
121  122% 121 122
98 99% 98 99%
£144% 14:.%
71% 71%
39% 39% 39 39%
*117 111) 117 119
*45 45% 15% 46
'92 95 *92 95
25% 263s 24% 26
*62 65 ‘62 ' 65
*129  130%
163% 103%
*11% 15V 14% 14%
46% 4c% 47% 47%
*40 45 -40
*133V 136 =133% 136
‘96 97 *96 97
«9% 10 9% 97<
‘32% 34 «32% 34
24% 24% 23% 24%
*83% 81% *82% 84
150 150 150 150
*85 88 *85 88
11 11% 11 12
58 58% 57% 58%
*8 Exn* 8 8%
26% 26% 26 26
113% 113% 112% 113%
*102 03 102% 102%
21% 21% 20% 21
87 87 x83 83
*46% 47% 47 47%
17% 17% 18% 18%
36% 36% 36% 37%
30% 31% 30 31%
*24 25 *24 25%
*68 (0]
10000101 101 101
*16 17% 16 16%
*72 73 72 72
«30% 32V  30% 30%
978 97l 10 10%
*22 *22
467 47T%
212 215
17% T tv 17% 18%
10V 1oV
29% 29**
*3% 3Vl *3% 3%
*13% 14%
43 43 4% 4%
16% 36% 16% 16%
*27 30 27 30
«6% %" 6% 6%
*5V 5% 5% 5%
18 18% 17% 18%
*19 20% 19% 19%
*50 52 51 52
31% 31%' 31 31
*17 18% 18%
*114 115 f 115
*61 65 61 61
‘7% %! *7T% 7%
16172 16% 16% 16%
*29 31 *29 31
*90 91% *90 91%
*115% 117 115% 117
24% 24% 24 24%
14 14% 14 14%
40% 40% 40% 41%
129% 13 " 13 13%
*2 3 *2 3
*47 49 *47 49
*79% 81 79V 81
*12% 13% 13 13
*5 6 *5 6
8% 8% *8% 9
19V 19% 19 19%
17 17% 16% 17V
52V 53% 52% 54%
*5% 6 5% 5%,
27% 2779 28% 28%]|
*74V 75V 74V 74V
106%109 105 109
99% 99% 99 99%
110 112% 107V 110V]
no 115 Ji<0 115
60 64V  58% 62V
142% 143 144V 144V
19v 20v 19 2
35% 35% 35V 36%:
33 33V 33V 3n
83 89% 90 90
5% 5% 5% 5VI
«11Vv 13 127a 12%
28% 29% 27% 29%
149 '150
171 L74 171 171
*66% 67% 67 67
39 40%; 37V 39%
*i% 1V i% 1%
«2% 3% 4% 2%
17% 18% 17% 187
93 93% 93% 93V
33% 39% 39 40%]I
91 91% 90% 91%)

'iheee are bid and asKed; no Bale made.

Tuesday,
July 2.

9%
1%
62%
=54
053s
101
18*3
22%
156

84

98%
07*4

[ 122

97%

39%

ull7%

45%
92
25
*62

9%

85%

Wednesday,

July 3.

9% 9%
*1% 1%
62% 62%

-53 04%
55v  55*2
101% 101*2
1SV 19%
22% 22%

*156

98%!

15585 135 1850,

99%

40%;

119

95
26
66

84 si7e

97% 98%

*40% 40%
119 119

46% j 45% 45%
92 94

25 25
*62 66

ISO”s 1301s 130% 130%

1621* 162*2 X161V161V
*14% 15V *14% 15V
A7V ATV 4AT% 47%
*40 45 *40 44
*133% 1S6 130 134
97 97% 97% 97%
10 10 10 10
33% 33% *33 34
24% 24% *24 24V
*83% 84% 84 84%
150% 1J0% 150 150
*85 87*0 84% 84V
10 11 10 10V
57% 59 57V 58%
8% 8% 8V 9
26 26i* 25V 26V
112% 113% 113% 113%
103 103 ‘102 103
21% 21% 21% 21%
84% 84% *84 85
*47% 49 *47% 49
1S% 18% 18% 18%
36% 37% 36% 37%
31% 32% 31% 31%
«24% 25 24% 24%
*68 90 *68 90
100% 101 100% 101%
16% 16% *16 17
*72 73 *72 73
‘31 31% *31 31%
_’é%%) 10% 10% 10%
%...... *22% ...
48% 50% 49% 51
212% 212%
17% "18% *17% 18
29% 30% 29% 29%
3% 3%
4 14
4% 4% *4% 4%
17% 17% 17% 17%
*27 30 *27 30
6% 6% *6% 8
5% 5% *5% 5%
18% 19% 18% 18%
19% 19% <19 20
*51 gi% *50 52%
34 *30 32
*17 18 *17 18%
114 114% 115%
62 62 61 61
7% 7% 7% 77
16% 17% 17 17%
*29 31 *29 31
*89 91 *89 91
115% 117 115% 116%
24% 24% 24% 25
14% 1-1% 14% 14%
41% 42% 42 42%
13% 13% 13 13
*2 2% *2 3
*47 49 *47 49
-79% 81  *79% 81
12% 13% *12% 13
*0 6 *5 6
9 9 *8% 8%
19% 20% 19% 19%
17 17% 17 17%
54 54% *53% 54%
5% 5% *5% 6
27% 28 1 28% 28%
74% 74%' *74% 75
10*% HI1 i1108% 110%
100 100%Il 99% 99%
111%113
111 115 112 115
62 63% 60% 62%
143 145
20% 21%
36 36%
34% 35% 34% 34%
90 90 90% 90%
5% 5% 5% 5%
*12% 13%j *12% 13%
29% 29% 29% 29%
150 151%|*154 ...
‘171 174 *171 174
67% 67%) *67 67%
39 40% 39% 39%
1% 1% *1% 1%
2% 2% 2% 2%
18% 19% 19 19%
94 94% 93% 93%
39% 41 | 40% 41%
91% 92 I 91% 91%

Thursday,
July 4.

Sales of
STOCKS thek
Friday, . Week,
July %’ Shares. Lowest.
Active UK. Stocks.

9% 9% At. Top.* S.Pe.Ist instal.pd. 9,046 3% Jan. 30
1% 1% Atlantic ®Pacific.. . 100 % Feb. 27
62% 64 Baltimore & Ohio 905 49 Mar. 8
04% 54% Canadian Pacific 200 33 Mar. 8
x53% 54% Canada Southern.. 2,204 48 Jan. 30
101% 102% Central of New Jersey 5478 81% Feb. 18
18% 19% Central Paoifio.... 270 12% Feb. 6
22% 22% Chesapeake €Ohio 5,575 16 Jail. 29
156 159% Chioago & Alton... 86 147 Jam 9
84% 8a% Chicago Burlington & Quinoy 39580 69 Mar. 4
.... |Chicago & Eastern Illinois.. 200 50 Jan. 12
. Do pref. 170 90 Jan. 31
6 8% ChioagoMinaukee&St Paul 76,320 53% Mar. 9
122% 123% i pref. 565 114% Mar. 29
98% 99% Chmago&Northwestern 21,868 87% Mar. 4
144% 147 Do pref. 29 137 Feb. 14
70% 72% Chicago Bock Island & Pacific 24.052 60% Jan. 3
40% 407g Chicago St. Paul Minn. <eOm. 3,200 28% Mar. 8
*117% 119% Do pref 50 104  Mar. 30
464i 46% Cleve. Cinoin. Ohio. %esSt. L..  2.653 35% Feb. 13
*92 95 Do pref 82 Jan. 10
25% 25% Columbus Hocking Val. @To! 3,900 16 Jan. 29
62 66 Do pref. 55 Jan, 9
131 131 Delaware & Hudson 1,041 123 Mar. 9
161% 161% Delaware LackawannaAWest 403 155% Mar. 8
*14% 15% Denver & Rio Grande............ 150 10% Jan. 29
A47% 47% Do pref 819 32% Jan. 29
*40 44 Evansville & Terre Hante___ 30 Feb. 20
130 130 Great Northern,pre - 100 100 Jam 28
97% 97% Illinois Central 1,120 81% Jan. 4
*10 10% lowa Central 485  53sJan. 28
*33 35 Do 50 19 Jan. 31
24% 24% Lake Erie & Western............. 700 15% Feb. 11
*820h 84% Do pref. 300 69 Jan. 28
11147 149% Lake Shore & Mloh. Southern 1,597 134% Jan. 2
*85 87% Long Island.......... 8 83% Apr. 19
10% 10% Long Island Traction 7,981 5 Mar. 25
58% 58% Louisville & Nashville 8,305 46% Mar. 12
8% 9 Loulsv.New Alh. & Chicago 1665 6 Mar. 6
26% 26% Do pref 900 20 Jan. 4
1X3 113 Manhattan Elevated, consol.. 1,402 104 Jan. 2
........ 100% Michigan Central 200 91% Mar. 4
*21 22  Minneapolis & St. Louis 884 14 May 23
84% 84% Do 1st pref 1,118 79 May 23
48 48 Do 2d pref 500 39% May 23
18% 18% Missouri Kansas & Texas 5,835 12% Jan. 30
36% 37% Do pref. 11,590 21% Jam 29
31% 32 MissouriPacific 10,080 18% Mar. 11
24 25 Mobile &Ohio..._ 125 13% Mar. 20
*68 90 Nashv.Chattanooga&St.Louls 64 Jan. 29
*1007s 101% New York Central <cHudson. 1,813 92% Mar. 15
15% 15% New York Chioago & St. Louis 360 11% Feb. 20
*72 73 Do 1stpref 160 65 Apr. 23
31% 31% Do 2d pref. 200 24 Feb. 21
10% 10% New YorkLake Erie €West'n 2,285 7% Mar. 9
*21 Do pref. 16 Feb. 26
8 49% 50% N.Y.&N.E. tr. recs.allins.pd 12,644 29 Jan. 29
211 211 New York New Haven&Hart. 18 193 Mar. 20
B 17% 18 New York Ontario & Western 2,573 15% Jan. 3
« *10% 10% New York Susq. & West.,new 1,630 6% June 7
| 4 29% 29% Do pref. 5,330 21 June 10
*3% 3% Norfolk & Western 100 2 Mar. 5
*13% 14 Do pref. 100 9% Mar. 4
4% 4% Northern Paolflo.. 2,680 2% Jan. 28
17% 17% Do . pref. 2,727 13 Feb. 27
Ohio Southern 4  June 18

*27 30 Oregon R’y & Navigation Co. 17 Apr.
6% 8 OregonBh.Line & Utah North 200 3% Jan. 29
5% 5% PeoriaDecatur & Evansville. 140 3 Feb. 4
18% 19% 47,450 7% Mar. 4
‘19 20 Pittsburg CInn. Chic. & St. L. 250 15 Jan. 12
*51 52V Do pref. 43% Jan. 30
*30 32 600 28 Apr. 17
*17 18% 15 Apr. 16
114% Rome Watertown & Ogdensb. 138 112% May 4
‘60 62 210 35% Feb. 15
Vv 7% 2,360 4% Jam 25
17% 17% Do pref. 5,622 8% Jan. 29
*29 31 18 Feb. 5
‘89 91 Do pref. 90 Feb. 4
115% 117 St. Paul Minn. & Manitoba.. 104 Mar. 8
24% 24% Southern Paoilio Oo............. 1,910 16% Apr. 17
14% 14% Southern voting trust, oertlf 8,275 8% Jan. 29
42% 42% Do., pref. voting trust, eert. 31,984 29% Jam 29
13 13% Texas & Paolflo............ 4,955 8% Jam 30
*2 2% Toledo Ann Arbor & N, Mloh. % Feb. 14
*47 49 Toledo & Ohio Central............. 41 Jam 14
*79% 81 Do pref. 73 Jam 14
13 13 Union Paoliio........cccoeeeeninnnee 420 7% Mar. 14
*5 6 Union Paoilio Denver & Gulf. 3% Feb. 11
*8% 9% Wabash..................... 5% Mar. 6
19% 20 RN Do 12% Jam 29
17% 17%!Wheeling & Lake Erie. . 8% Feb. 28
53% 53% Do pref. 2,905 35 Feb. 25
*5% 6 Wise. Cem Co.,voting tr. etfs. 500 2% Mar. 1

Miscellaneous Stocks.

*27 28% American Cotton Oil Co.......... 500 18*4 Feb.
74% T74% Do pref. 336 62 Feb. 18
109% 112% American Sugar Refining Co. 196,503 86V Jan. 3’
100% 100% Do pref. 1,508 90% Jan. 8
112% 113% American Tobaooo Co............. 75,092 84V Feb. 21
113 115% Do pref. 103*2 Feb. 27
59% 61% Chioago Gas Co,, trust reo’ts.. 179,130 58V July 1
143% 143% Consolidated Gas Company.. 810 126 Jan. 29
21% 22% Dis.AO.F.Co.,tr.ctf. allins.pd 13V Mar. 20
36% 36% General Eleotrio Co. 2578 Mar. 4
*34% 35% National Lead Co.... 26V Feb. 16
89% 90% Do 78% Jan. 28
5% 5% North American Co 2% Jan. 30
*12% 13% Oregon Improvement Co___ 400 8 Mar. 8
29% 29% Paolflo Mall . 6,060 20 Jan. 26
145 ... Pipe Line Cert 4,000 95V Jan. 4
*171 174 Pullman Palaoe Car Company 100 154 Jan. 2
*67% 67% Silver Bullion Certificates_ 30,000 60 Jan. 10
39% 39% Tennessee Coal & Iron............ 29,353 13% Jan. 29
........................................ Do pref. 74  Apr. 17
1% 1% United States Cordage Co *500 13s June 27
*2% 3 Do pref. 641 2V June 27
19% 20% United States Leather Co___ 9,820 7 Feb. 27
93% 94 Do pref. 3,171 58 Feb.-27
41% 41% United States Rubber Co 16,590 37% June 28
91% 91% Western Union Telegraph... 5,268 86 Jan. 29

\1st instalment 3 % paid.

THE CHRONICLE.

llLowest is ex dividend.

YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY S, and since JAN.

[Vol. LXJ,

1,

1SD5.

Range for year 1895.

Highest.

U 1% June 17

2 May 13
65% Jan. 18
59 Jan. 2
56% June 18
102% May 18
20% May 13
23% May 11
159% June 22
86% June 17
57 May 8
102 May 27
69% June 17
123% Juno 17
100% June. 25
145 Jan. 25
73% June 17
41% June 18
117% June 21
46% June 17
93 June 20
27% Apr. 1
69 % Mar. 27
133% Jan. 18
166% Jam 18
16% May 11
48% May 11
51 May 11
134 June 20
98 May 13
11% June 13
34% June 13
25% May 27
85 June 26
151 June 24
88% Jan. 5
13% June 24
61 May 11
10% May 24
29% May 18
119% May 7
103 June 18

33% Jam 3
19% June 17
117% Jan. 21
68 June 6
7% May 25
17% June 20

1*4% May 10
42% July 2
13% May 13
4% May 14
49  June 14
81 Mar. 21
17V May 11
7*3 May 14
9VMay 13
21*4 June 18
18*4 June 27
54n July 2
6V May 14

131 30*3 May 13

79V May 13
121V June 13
1028 June 12
117 May 27
115V June 21

78% Jan. 11
149 June 8

24V May 13

377 Mar. 25

38 Jan. 18

91 May 17

7 May 13

14% May 24

32V June 13
181 May 10
178% June 17

68% Apr. 1

40% June 29
102 June 25

8% Jan. 4

13% Jan. 4

24% May 3

97% May 27

48 June 3

94% June 14
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>mv VOKK STdCK EXC'H v.NWE PRICES (Cohiintied )-LV.4GJ'/P/C HTOOKS. f%l ndicates actual seee».,
lSSCrir s Stoeks July 5. Range (tales) in 1895. Inactive Stocks. July 5. Range (sales) m 1895.
if Indicate* unlisted. Bid. Ask. Lowest. Highest. 1i Indicates unligied. Bid. Ask. Lowest. Highest
.100
Railroad Slocks. Toledo St. L. A Kansas City U..100 e 6 June 8 May
167 ... .Tllseellaiieo an stocks.
Balt A O. S. W. prof., new. 6 Apr. 12 “ Slay Adam_s EXpress......eeins .100 *1194 140 Jan. 150 June
1321 American Bank Note Co IS___ 47 37 May 37 May
103 105 1014 Apr. 103 Feb. American Express . 112J* 115 109 Feb. 119% May
- 19 10 July 10 July Amer. Telegraph A Cable. 100 94 97 89 Mar. 96% May
21% 19 Apr. 24 May JElStateCras* ... 16 23 13 Mar. 25 June
50 €0 58 Jan. 60 Apr. Brunswick Companv 24 34 14 Apr. 4% May
434 45 May 45 May Chic.Juno. Ry. X Stock Yards .100 89 Feb. 95 Jan.
;im <4 156 Jan. 1594 Julr 100
DoS Mo cms & Foi litOder loo y 10 5% F*b. 11 June Colorado Coal & Iron Devel.. 100 i>78 104 1 Mar. 11% June
Preferred..... comeveevevennn, 45 30 Jan. 55 Jane Colorado Fuel & lIron. 1 394 413g 234 Mar. 41% July
7 8 2**Mar. 9 June Preferred 91 93 50 Feb. 93 July
144 154 5U Mar. 16\ June Columbus A Hocking Coal___ loo 5** g8 Jan. 94 June
It's 16 9 Apr. 174 May Commercial Cable 145 Mav 1634 June
40 44 34 Apr. 45 .May Consol. Coalof Maryland . 32w 23H Apr. 33% Jan.
4 i\ *4 Feb. 2 May Edison Electric Illuminatins.. .100 aco H 94 * Mar, 1034 Tuns
Preferred trust recta.. 24 34 1% Feb. 4*t May Erie Telegraph A Telephone . 100 45% Feb. 594 May
Houston A Texas Centra 1-m Mar. 3% May Interior ConduitA Ins . .100 30% Felt. <114 Mar.
Illinois Central leased ltees 86 May Laclede Gas. .100.*, 254 253* 23% Jan. 33% June
Kanawha A Me. liigwu 8&m Feb. 10 Apr. Preferred... 100 90 85 81 Mar. 92 May
Keokuk A Dee Moines- 3 Jaa. 0 May 20 Jan,
Preferred 134 Mar. 16 June Maryland Coal, pref................. 100 55 65 50 Jan. 50 Jin.
Bonier. St. 1\gApr. 14 Apr. Miebifiau-Peniosular Car Co.. 100
MaHoulngCoal. 100 584 May
Preferred.......... Minnesota Iron..........ccceie 100 62H 65 39% Mar. 09 June
Metropolitan Traction 93** Apr. 1 0 3 June National Linseod OH Co .100 : 29 29*4 174 Jan. 31% June
Mexican Central 9 Mar. 13** Mai' National Starota Mfg. Co 100 8 10 5 Jan. 12 May
Mexican National tr. ctf-........ 1** Apr. 1 May New i‘mitral Coal loo 7 9 6 Jan. 9 June
Minn.ASt L. tr.reels..all pd 100 25« Feb. 36 May Ontario silver Mi UK) 8 10 8% Mar. 104 May
Preferred, tr. reel*,, all pd... 101 4«4 Jan. 6«\ May PennsylvaniaCoal. 50 320 — 310 Jail. 320 Jar.
Morris A Essex . SO:ho4 ...... 156 Feb. 164 Jan. Foetal Tsleerapk—Cabie «. 100 81 51 69 Apr. 69 Apr.
New Jersey A N. Y. Quicksilver Mining IO 2k 34 2 Jail 4% May
Preferred......... — — Pr«ferredi.............. umm a7 19 12% Jan. 20 Apr.
N Y. Lack. A Western. . 1164 Jan. 118 "Fob. Texas Paclflo Land Trust....... loo : ii 7 Mar. 124 May
Norfolk A Southern Itx> 05 65 Apr. 66 Apr. 0.8. Cordage, guaranteed 100 : o 6 June 284 Jan.
Peoria A Eastern.. 100 2 Jan. 64 July eU. B. Express... 41 43 36 Mav 45 Jan.
178 __ 178 July 183 Apr V. 8. Bobber pre too 92 94 91% June 984 June
Bio Brands Western pref........ 101 44 454 JO Mar 464 May Well*. FarMOLxpre* 1(8) 107 110 104 Feb. 1114 May
No pnce Prirtay; latest price this week S Actual tales.
NEW YORK STOCK EXCHANGE IRI(CE&r~8TATK BOS03 JULY 5.
OECUBIriEB Bid : Ask. SECORITIEa. Bid. Ask. SECURITIES. Bid. Aba
107V M..soarl—Fund............. .1894-1895 Tennessee—6», old..........
€U*«R, 6b ... 10-*% North Curoitn*—«*, old LLJAJ S T T e
©*** 0,45 m Funding wet ..1900  _ u do new series..
Ottfreoey fuoiling 4#— ..., 920 New bonds, JAJ .1892-1898 Compro -
Atturn***—6*. fund.HoL 1899-1900 Chi»Eh*tn R R n,... 89
do. Non-Hoi ford
7* Ark*p**» Ontrml HR ........ ... l::r . im do B4« 1913
1919 12*
8t*snp*«i 4*...... w N South Carolina—44*. 20-40..1933 106 iVirginia funded debt, 2-3*...1991 61% 62~
N««r oonol*. 4 * ..., ......... 1914 m L] 6*.non-fund.................. 1388 1% 6*. deferred t**t ree’t*. ntainiHsd. 6 7

New York City Rank Statement

Jane 29, 1IN95. We omit ttco ciphers (00) in all case

Baiis*.
(0O» OOIIML) Capital fiurpfe Loans. OpeeU. l.njalj its
8*ak ot N«w York- ii,UU6,0 iLl2.038.7 113.4*50,0 S1.240.0 4i,400.0 1ia.370.0
LIXVIO 2. 0545 ﬁﬁlgg %.53,2 zi 764% 1A0AIO
MercfuhcU*............... g b , U.lie.J
3.b«X),b 5 9.321.0 0410 26200
acokio 23&6.H 10,7034 3*US»5 2.*33.* 21.643,1
4*0,3 >.«&W 44*, hintu  4.486.0
CUT... 1,000.b 3.042,0 2A#90.t* 7.747,2 m3am,» 22/251*7
750.6 315 1.7V35 224. 200.* 1.734.0
é%g.g 7217535:(3) 34.CW*i 2X5*r  6AULH 27.21:;:73.8
Mercfexiu#* Kx«h'irr | ) 3v»40.0  705.7 040.0 A437.
6)*1UUn N*c:>"\s*i 1,000.0 1*614.4 6,0%2.3 452.7 2,034.3  4*809.7
BaituMr* Abmers'  JOO 230*7  14T9U 1724 414/2  1.602.1
Wocbocie*« Tr*V» 4000 3710 2,320.0 8050 230,0 2.470,0
177.3  1,014/1 1335 1934 t.w.u
29(08 492.* .94-, 242.3 Zggﬂ ?_égbg
Soresth N«Uoo*I... >, m .3 t,734.3 269,0 . .96:%,
3.120,2 X53.U 507,4 2.404*
220450 1040 75920 n 1iJ
22,2cJ*.i 3032 $,1»0T 16,1220
Bro«dir*r......... .... 4iTl» 1»*A« 1013.0 d.330,1
mift 1.SAJ-  jwtU 7.076*
2,20*A 8tnM 1,057,0 3,472,0
. 14,1873 a7J2.5 15.6*0.0
. X 0,14*.C 2115 1446*) 7.020.2
People™.., ....... 300.0 272.3- 1,75X9 240, 5*1. 3.040.2
700.0 5756 6,034,0 6ia;2 713*  6,002.6
HofiOTtsr 1.0000 im o 16,7740 4.02*.1 1.604.9 20.6*'10
— B0 346,* 200350 4345 506 i %218,0
Cl i 600. 300,9 3,000.3. 3-40.0 42>10 9,334,1
500.0 280,3 2,512-3 134.0 55* 1 9.025.1
Mar's*?; A Poitmi... 750. *81.1 4.109.4 304.0 1.30*,3  4,69*3,6
Shoe A Leothor--—--- 1,000.0 21,2  2.902.0 320.0 014.0 8.230,0
1,000,0 1.20h,7 10.012.7 1.55X2 1,460.0 IS.iHS.1
t 2034  4,**11 979 576,7 5e*43.2
Ononhhl... 300,0 4771 1.8*4,©  220.ft 391, 1.670.0
"ATrAftor~ 1,500,0 s8] < 2<0W0,0; 3*s#7,0 XIM.fr 24,703,0
1149, . a1,034,4
4, 204,0 .020.
0.0:9 .
. 3,70 17.3 1.071H
First Notlottoi.. 500,0 7,200/2 24/231,0; 7003) Vvg898.8 23./35/J
Hegs ey s mpy L4 20
. 90.0 14443 \ 11.3 .410.
BN ot kxrhoacr 5661 5299 37930 aspo 31208 ziota0
New X*rk foeftty.. 2700  500.2 S.079.*  74%.3 Jo12 3.5423
€NnToon Afootleoa.. 7510 2Ht* 293*17  3*0.0 752.% 2.995.4
Noi.toiial ....... 000 11741 101725 11pm* 47565 20.975,9
PIfin Armke«. 160.0 1,057,6 9.016.9 773,h *90,3- 7*33%,7
CermAi* Errbon*«,. 300,0 604,*; 2,7355 8439 6*6,5 J,-'ShL7
00.0 0234 3,0251  500,1 *06,7
Unite*l Htoto* --810 54*3 5.673,7 970. *67.6 0.607.6
— 300,0 5211 3.473,7 1,0202 1,923/2 7,365.6
3AXJJ 5*%3,7 41452 9276 5tb.». 5.898,7
300.0 ift.4 1/431.3 2242 277,3; 1*633,3
300,0 »03.i» 4,606/4 *40.i 1.08T.3 09217
200.0 2.30*1.0  897.(L 503.0' 8.007.0
Somboerd... 50%),0 231.7 9.736,0 X 1.059,0 7.010.0
300.0 *t-.S 1,600,0 238*0 345, 1.575,0
W erri Notlr tuki.. 2%888 2:u,0 11.01S.1 6929 2.203,3 11.7*25
Fir’t No*. Brklyn.. \ g*1'1 4,659,0 1,3*4.0 *24.0 5.601.0
%0'it |»m Noik'tukh. 500 554%  2.**7.0 60.9 *14.0 .075.2
Not. Cnion Rmr- k 1.200.0 3445 ijdadA; 3430 28*18 .
Cflbertr No* Umnk. 500. 1394 15754 24.0 *05.1
N.Y. Prod. Kxeli%e. 1,000.6 300.* 364*49  461,0 3115

1QIA..

S.

for the week ending j

S$2.023.7 72.302.7 913.422.8 96,231.4 111.603.6 570.4S6.3

Sew York City, Bouton and Philadelphia Banka:

tio.ton.-

J«IS.

v o2d.
fhilln.*
Jane 15

* P

A*r» in i lhn *vur& f laelndla* for Boeton en

amu td
daJphl* the Item *dae to other bank*/

Miscellaneous and Unlisted Bonds:

1JCAittoa 12¢*. time tr ..c*rtA. — i

MU fH Inneon** Honda.
letropol- Tel, A Tot. let 5a

Cb»Jun.A 6. Vda—Col. I,*,,S# *107 b./Mleh*>Wttltt. Car let s*.

TCapU-ti w>

\ Hhtrjtins. ; Lnans, Sinth. Ugais. DrpiHt.A

.m.S7«.-.fSaa,S47.3 70.041.0 11121870 SM.IMMM 13S»#3 IBa | sSAO
imi>95.4t«Ki.m o0 10.733* uon*.u sns.pso.ii 134.135 S77.100,e

. 113*»3A* «507.W«,S 88,209.3 SOS.SIfl.O 1S248& 400.078.t
134.024.4 51S.908.0 #4.875,3 1143827 574.440,0 13UU5,tJU.812.9

'134.9*21,4 Sa.422,3 04,331,4 1110838 470.438. '3 131400'486.484.1
09.331.8 16f*$32,0 10.858.0 9,453.0 185,349,0 7,351.0 04.818.6
00.331.8 198.304.0 10.979.0 7.010,0 195,390.0 7,387,0 83,.320.8
©9,331/4 149.003.0 10.080.0 7.094.0 188.167.0 7,343.0 05.225.8
39,8103 104.548.0 34.501.0 109.937.0 9,181.0 94,038,1
35:810,3 105.157.0 34.430.0 9.198,0 78.573.8
359103}1059490 34.503.0 111.385.0 9,354.0 78.098.7

d Phil*

001 C.4 1. iNrrel, lg.S*,,... Mutual Union Tel#* —¢* *.. *110
Colored™ Foal—<#x 8.2 | *....« jiN- VOA X. J. Tolap. **n. 6«.. i 100
Ool. * Hock, Ce*l A l.-«*, * 112
Cone.Cljm Co~IThlc.—1a lia .5* 85
Cooeol. Co*] conr. 8#., . im b Uhl***o ... )26 g. 6a.. 105 b.
Del. dm *oop, let 5* to b» l*l©0a» g. [ SR 05 b.
£EI*Ott KImx lit.Oov—Ut 3» .l 106 v* Pl«m. v*u«arpo*l-1*t i 9s” loo b.
Do of dkl/n.. let ft*.. Bottfli YubaWater Qo.oon.8*. .........
K*Oik <».-I"X . \\cons. a. 5% ili’*b. Sunday Creek Coal let * 9*. 95 b.
K'luiublw 14, 4t p.—let 9e----- 97 b. r.9e! 114 b.
HettdefMoa Bridcw—Ilit f. 8*. Weetern Union Tola#.—. .. *108 b.
ttttftolce 8t0r4(11*||e0 5*.. .>bo *E). IWheel.Coal I«t5®* 62 b.
Xoti-CNi i Ji* »O > | tinlleted Sonde.
b’@{NA fa 6 ! -alceAc Tannei—fno 4a.. ] 12 a
Mentiei. Beau UBL L. g. 45.1 48 b. ‘Mem <kCh*rleHts"n—Con 7 if.
NoTkr—'a” indicate* prioe M4< "*a” prto* aafcat. * Lateat prloe this wpek
Bank Stock List—Latest prices thiaweek. (*Not listed.)
BANIT87 Bitt A»k. j BANKB. Bid* Aak. | BANKB. UtfL Aar
Ninth. ..... 117 ...
An. Kxch.., 136% German Am. 115 19th Ward,. 127 230
Bowery*. erman Ec.” — N. America. 137 150
Hroadiref . . 240 2i0O ‘'Germania.,. 300 urtental .... 210 250
BuU-h*Alh 150 1%0 Greenwich .. 155 1ISO 200
Genital...... 117 125  flwnorer....... 310 330 ark........... 2711 3w
fIkwm™*.. 500 Had. Hirer.. 155 People'8 —
*ham 400 Im. A Trod** 510 500 Phenlx.. ... 113% 115
Chemicn 4100 4600 Irving . — 135 Prist E L aees
..... 440 feather Min' 103 ,200 It«| ubllc . 152% 165
OUIkeBa Ito 100 Linooin __ 015 Heaboa a ... 100
Manhattan . 194 Beoond 300
Commerce... 179 MarketA Fal 212 _Seventh ... ...
CtenttwnkIAl. 125 iArechaoics*.- 1*4 190 j Le'inh 0 102
Com Bitch..280 .100 M'chs'ATrr 140 105 ~ Qoathern. 135 150
Ea-t Hixer.. 130 130 Mercantile 105 200 iHUieof N.Y, 15 ......
11th Ward.. 200 e-ferchant*.. Ul 140 Phird.......... 10ft .
. 2300 Merch'te Ex 112 120 1Trodeem'n'* 87 95
. Vetroi>oli* . 4U0J 400 23d Ward [
. 2500 MI. Morria.. 110 _  Union*...... m
i 120 130 N»*#ao. ---- 50 ioo Un d mater IBO_ -
New York 220 112
JH7 t Y.fVn 540 Side.. 280
Qaliatin 316 iN.Y.Nat. BtJIOO 120 1
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

v

LXI.

ol.

Acti Btock jy Share Prices —not Per Centum Prices. ()Sfa:ﬁse Range of sales in 1895.

Clive olOCKS. i

i i Monday, Tuesday, Wednesday, 1 Friday, Week,

1 radicates unlisted. Sf:ﬁgdz?_/’ July 1)_/ July 2. July 3. | July 4 July 5. Shares.
9 0% 9% ~2,417 3% Jan. 30 110% June 18

Aten. T. A 8. Fe (Boston).100  =9% 9%  19% 9% 1%) 120/ (% 9% 3 1w 50 Jan. 23 2 May 13

Allantie A Pae. 100 W owgal 1% 63% 62% *62 64 50 49% Mar. 8 65 Jan. 21

BalltlmoreA Ohio (Bait.).100 gg """ 68 *%A’ 72% 72 ’ 73 72 72 *72 74 235 89% Mar. 11 74 June 12

Balt. City Pass'gei ¢ 25: *° 9 9

Baltimore Traction = 25 2J% 20A *20% 20% %83/0 gg%/}’ %%" %058 %822 5% 1”42192 1202 3:2: gg 5102 3322 1177

Baltimore Traoull<I'si(). 25 20% 2'>7s 20% 20% o I . * 210%210% 41 106% Mar. 13 210% Apr. 22

Boston A Albany (Boston)100 210's 210°s 210% 210% 210% 210% Z210%3 21072 °50d 7 196% Jan. 2 204 May 13

Boston A Lowelil 100 202 202 ... 202 202 *202 igi 2044 56 160 ° ng' 5177% Jaanye 18

Boston A Maine 100 T7le 176 17e 17 e 50 T s *13%  14% 31 5 Apr. 13 16 May 13

Central of Mass. 100 * 60 *55 60 43 Feb. 28 60% May 14
Preferred 100 """""" 57% ™56 9 : 1)

Ohio Bur. A Quin. Si7 84% 81% 84% 84 85% 84 ~ B1% Bas gsgﬂg;l 1%,(7)38 gim mgl; g 28@332: ig

Olio. Mil. A St. P. (Phll) 100 08 68% 67% 61% 613;0? i%w 67% 67% 68 88t 18D e Moy 13 o6t Jane 17

0 i0.0.AG.vot te. 50 13% 13%  13% b b 041

Olt. St. Ry of IndI? 10] 49 49 41 43% 48% 48% 59 51 T A T R TP S A P A

Electric TractPn =« |50 74 74 74 74 73% 74 [3% 714 85" o%w 319 B2% Jan 11 93 %June 12

Fitchburg pref.. (Boston).100 *91 x90% 90% 0 , 0 iy 37%  37% 766 27% Mar. 8 33 May 11

Lehigh Valley.. <Phila.). 50 37% 37% 37% 1% g 31 15y 3% 135" 1377 10 125%Jan. 138 July 2

Maine Central (Boston).100 !

Metropol'nTrao,\(/ (P/ii0-100 x100%100%  93% 100 99% 103 99% 100 1010 1030? g,%g 8%0/ :]Apr. 3% 122"@ iﬂan. 3

Merlean Centl (Boston).[OC ~10% 10% 10% 10% 10% 10 10% 10% 11% 12% 2, 6 Jan. % May 7

IT VAN.E.trreo$ « 100 47% a77s 47% 47% 48% 00  50% 51 g% 49% 1,578 29 dan. 29 Saot Junels
Prsferied,tr.reo.4 100 96 96 o Tma 100 950 950 *gg gg% 18 64 ’ an' 29 70%: 332: 7

H irtheraCentral (Ball.). 50 67 __ 87 63 08 68% 68,/\0 d o 4% 1.865 20 Jan' 30 7% May 13

Northern Pacific (Phila’)100 4% ~ 4% 4% 4% 4% 4% 4% 4 ° 4% v 1600 13 ? Eeb. 27 250/n M Y 14
Preferred * 7100 10's 16w 17  17% 1'% 17% 17% 17190/ 1%41 ©91 178% Jﬁné 4 1320/‘; Juar¥e s

old Colony.......(Boston) 100 ... 180 e 0 179% 179a 179*2 179°2 w510 2620 48% Jan S 54 July 5

Pennsylvania ...(Phila). 50 53% 53% 53% 53% 51% 537 53% 53\ 3 53% 51 , % Jan uly

People" STractIon “ 50 61% 61% 61 61% 61% 619 61% 61% > 61% 61% 1,570 4‘3A) Jan. 28 63 June 3

Phila A Beading. 20 "o o 8% 056 93ia 91 9sr 9B 87n 9gis 1472 3'<wBMar. 4 10% May 18

Puiladelph Trac, « 50 83% 83% 82% 82% 82% 83 8234 33 82 83% 2,039 76 Apr. 2 99 %Jan. 2

Onion Pacific...(Boston). 100 12+4 120 12 12 *12% 135 '12% 13% 13 178 Mar. 12 17% May 10
[TlIscellaiieous Stocks.

Am.Sug'r Refin. IJ(Boston) 1067e 1037% 105% 109% 109 111 109 110% 109\ 112 28,793 86% Jan. 1 12)% June 13
Preferred.. . 9)%  99% 99% 99% 100t 1’')% 100% 100*4 100 » 595 90 Jan. 102% June 12
ell Telephone. 100 11195% 200% x!94% 195% 194 195 194 195 194 195 607 175% Apr, 1 210 May 20

Best. A Montana. 25 58% 60% 61 65% 66 681 68% 7.% 71% 78% 46,834 33% Jan. 2 78% July 5

Bntte A Boston.. n 25 15% 15% 15% 16% 16% 17* 16% 17% 170 18% 33,290 9 Mar. 12 18% July 5

Calumet A Heela “ 25 292% 295 290 295 *290 295 295 293 299 299 103 280 Mar. 12 305 May 27

Canton Co......... (Balt.).100  *70 *70 72 w0 72 67% May 4 91l Jan. 16

ConsolidatedGas _ “ ~ 10C 63% 62% 62% 63% *627s 63*4 63  63*4 112 60 May 17 65% Jan. 2

E'eo.Stof. Bat'ylI(PAifa.). IOC 30 30 30 30 29% 30 22 29 5i5 26 June 13 34% Feb, 13
Preferred IT 30 29 28 Apr. 5 32% Mar. 18

Erie Telephone (Boston). 100 *57% 57% 57% 57% 57 57 5772 57k 121 45% Feb. 183 59 May 13

mGeneral Electric. 10 35% 35% 35% 30% 37 35% 36*2 36*f 36% 3,655 25% Mar. 4 37% Mar. 25
Preferred......... 10 *70 71 '69 70 *69% 70 70 71 *70 7L 27 60 Feb. 5 71 June26

LtmsonStoreScr. “ 5C *22% 23 *22% 23% *22% 23 *22% 23% *22 23 22 % Feb. 28 25% Apr. 16

Lilii’h Cdal&Sav. (Phila.) 5i 46% 48% 46% 46% *16 48 46% 46*2 :46 46 n 131 40% Mar. 8 49% Jan, 5

N. E. Telephone (Boston).100 *75 76 76 76 *76 ... *76*2 7= 50 66 Feb. 15 76 July 1

Unit'd Gas Imp.'YIVii/a.v. 51 78% 76% 78% 79% 76% 78 78 78 7% 78% 2,83 67 Apr. 2 7)% Junel7

Welsbaoh Light1, *“ 55% 56 57% 59 53 58 58% 58*« 53% 59 3,727 36 Mar. 2b 60 Jane 21

West End Land..(Boston).... 2% 2% 2a 2% 2% 2 2% 2% 2% 2% 775 2 Jan. 30 33,8May 9

5 All Instalments paid. *Blland ashed prices: no sale w made. Lowest is ox dividend. t 1st In stalmeot. $3, pa'd.
inactive Stocks. Bid. 1Ash. Inactive stocks. Bid. Ask. Bonds. Bid. 18*.
Prints oj July 5 Boston United Gas, 2dm. 55..1939 53 People's Trac. trust certs. 4s5..1943 97 97%

C p

Atlanta A Charlotte (Balt 1.100 92% 92% Burl.AMo. River Exempt 6s, JAJ 116% Perkiomen, 1st ser.,5s.1918, Q—J 101*3

Boston A Providence (Boston).100 263 265 .1918, JAJ 106 Phila.AErie gen. M. 5g.,1920, AAO 117

Camden AAtIantlopf (Phila.). 50 33 .1910, JAJ 9 Gen. mort., 4 g........ 1920, AAO 103

Cstawissa “ 50 4 Chic, Burl. A Nor. 1st5,1926, AAO 104% Phila A Read, new 4 g,, 1958, JAJ 67% 68%
1st preferred g 50 48 2d mort. 6s... 1918, J&D 101 1st pref. inoome, 5 g, 1958, Feb1 32*4 32%

Central Ohio..... . (Ball 50 Debenture 6s 1896, JAD 100 2d pref.income, 5 g, 1958, Feb.1 20 20*3

Chicago A West Mich. (Boston).100 21 22% Chic.Burl.AQuinoy4b..1922, FAA 97 3d pref.inoome, 5 g,1958,Feb. 1 15 16

Connecticut A Pass.. “ 100 140 142 lowa Division 4s........ 1919, AAO 99 2d, ..1933, AAO 1203*

Connecticut River.. 100 259 255 Chlo.AW.Mich. gen. 5s, 1921, JAD , 85 Consol, mort. 7s. 1911, JAD 126

Consol. Tractof N.J.V (Phlla) ‘00 29 30 Consol, of Vermont, 55.1913, JAJ 5 90 Consol.mort. 6 g. 1911, JAD 114*5

Delaware&BoundBr. 100 165  Current River, 1st, 55..1927, AAO 80 Improvements 6 g., 1897, AAO 103%

Flint & Fere Marti...(Boston).100 12 13  Det. Lans.ANor'nM.7s.1907,JAJ 67 Con.M.,5 g..stamped,1922, M&N  98%
Preferred . 43 45  Eastern let mort 6 g,1906,MAS.. 121 Terminal 5s, g .1941, Q—F. 105% 106

Hestonville Passeng. (Phlla) 50 59 Iree.Elk. AM.V.,1st, 68.1933, end. 127% Phil. Wilm. A Balt., 45.1917, AAO
Preferred IT................. K.C.C.ASpring.,1st,5g.,1925,AA0 85 Pitts. C. A St. L, 7s5....1900, FAA 1157

ngetf?r?eiioad Top 58 gio/ 55 K O. F.8. AM. oon.6s, 1928, MAN 99 Rochester Railway, eon. 0s ..1930 104

---------------------- o K.C. Mem ABir., Ist 25,1927, MAS

Kan. C'y Ft.8. A Mem. (Boston) 100 16% 17% K. C.8t. Jo. AC.B, 7s..1907, JAJlZ4 gﬂ:g%l T rEmtzn}ge JI,SsttSsg 1935?%5 103%
Preferred 100 55 60 L.BockAFt. 8., 1St 7s .1905, JAJ 95 B '| """"""

on timore.

Little Schuylkill. (Phila). 50 62 Louis.,EV.&St.L. 18t,69.1926, A&O 105 AtlantaACharl 1st7s, 1907, &I 120*3 121%

Mine Hill & 8.Haven “ 50 2m.,5-6 g.. 1936, AAO 95  Baltimore Belt, 1st, 58.1990, M&N 105

Nesqueboning Val... 50 54% Mar. H. A Out., ..1925, AAO 107  Balt. C. Pass. 1st 5s....1911, MAN 115

North American Co.. “ 100 Mexican Central, 4 g...1911, JAJ 67  Balt. Traction, 1st 55..1929, M&N 110 110*3

North Pennsylvania. “ 85 86 1st oonsol.incomes, 3 g, non-oum. 20 Exten. A Impt. 65__ 19 >1, M&S 105% 106*3

STEQonIShortk;\‘n?N (Bpoﬁl?n) |0% 6 7 2d consol. Incomes. 3s, non-oum. 10% No. Balt. Dtv,, 5s....... 1912, J&D 109‘%‘; 110%

Pﬁnncsiylvinllia (Phila.) go 40 N.Y.AN.Eng,, 1st,78,1905, JAJ* 123 Baltimore & Ohio 4 g., 1935, A&O 104%

ade r '(Boston) 100 29% 1st mort. 6s___ 114%  Pitts. A Conn.,, 59...,1925, FAA

Preferred - “1oo! 2d mort. 6s.. 111%  Staten Island, 2d, 5 9.1926, J&J  ==ee-
. (Ball.) 100; 107% Bal.&OMo S.W.,1st,4%g.1990,JAJ 109
Preferred. 100 1902,MAN 5110% 1%%% Cégﬁ'(:esABYagggerA W TITRL T gg gg
Preferred (Boston). gg ..1898,FAA 5101% 102% SeriesC., 6 g. 65
. . Cent. Ohio, 4% g.
. (Phila.).l00 236 '
West Jersey ( ) 50 52 54 ﬁltlfg?'ené:/allf?s fgfé'dﬁ}]\l 10 S ot 5t 2 10 e
West Jersey Al w antio City 1st 5s, g., s 102 City & Sub., 1st5s.......... 1922, J&D 109% 110*4
Y 50 27 Belvidere Del., 1st, 65..1902, JAD i
o ,6S.. , Chari.Col.&Aug.ext.5s.1910, JAJ 106% 106%

Western N.Y. A Penn 100 4% 4% Buffalo By. con. 1st, 5s........... 1931 Col. A G 1st 5-SS.1917, J&J 110

Wisconsin Central...(Boston).100 5% 6 Gatawissa, M.,7s 1900, FAA 114 o' reenv., S-St 5-55. ' 109 |

woreferred. oo 100 25  Choc. Okla. A Gulf, prior lien 6s.. 107% 225‘53%%@“3&52.56%"1333' 383 112%]1?3

orc’sLNa: oc W ;
MIECELLANEOUS 120 130 Citizens' 8t.Ry.of Ind.,con.55,1933 92% North. Cent. 6s 1900,J&11 |
Colnmb. St. Ry,, 1st, con. 5s..1932 101 6
AtlouezMin'g, as»tpdfBogton). 25 =75 100  Columb, O. Crosstown, 1st,55.1933 101 TR Toe e !
étlar;ttlct Ménln%_ 25 19 19% Consol. Tract, of N. J., Ist,55.1933  86% ig/onses A s 'i%%%ﬂ\%%%'
a ate Gas “ 0 0 - T 3 . J., ,5s. } ,
By o Cang « 50 8% 8% Del. AB'dBrk, 1st, 75.1905 FAA 126 Piedm ACum.,1st, 59.1911, F&A 101% 102%
- 10 5 5% Easton AArn. IstM.,5s.1920,MAN 109% i
Centennial M « 10 1 10 L n. 19S. ) o Pitts. A Connells. Ist7s.1898, J&J 107 108
Fort Wavne Eleotli . 6 Elmir. AWilm . IBt,6s.1910, JAJ. 116 Southern, 1st 5s.. .1994, J&J 99 99%
‘ayne E 25 1% 2 Hestonville M. AF., eon. 55..1924 110 irginia Mi

Franklin Mining...... 25 17 17% Virginia Mid., 1s 1906, M&S 115 116

Frenchm'n'sBay L d. 5 1 5 EuhnthA'\I:_’,r dTuop Con 5s.95,AA0 10 2d Series, 6s.. .1911M&SR8

Illinois Steel.... ... 100 74 75 “Su%s e s --12;‘; ?}& 3d Series, 6s.. 1916, M&R

Kearsargc Mi 25 19% 19\  General mort. 4%s, g.1924,0—F 105 4th Series, 3-4-5 -192L,M&S

Osceola Mining... 25 36% 37 Leniat val Coal Ttz 9. 658 IAS 5th Series, 5s .1926,M&SE2 %

Pullman Palace r. W0 172 173 Lzh:gh Vglleoalsi A S, 91898 IAD . West Va C.&P.Ist,69.1911,J&J 108% 107%

Pennsylvania Steel.. (Phila.). 100 ehigh Valley, 1st 65...1898, JAD  106% West™ N.C. Consol. 6 g.1914. &3 112

. “ lo e - B ilm. Col. ug., 6s..1910, JAD
.25 1837 151 1923,3AR2% MISCELLANEOUS.

Tamarack Mining___ 25 144 145 Ty %Ag'g'(\)‘ 101 101% Baltimore Water 55..1916, M&N 122% 123

Water Power . = loo 1 % 1903 3413?,0/". Funding 5s.......... 121%" 122%

Westtngli. Elec. AM .. 50 34*« 36 P ) > 6 1610,V 00, Exchange 3%s
Pref, cumulative. 1L 50 63 53% eé\onr]ss):ﬂvaér;laogen. 1008 Vor 118" Y dod depe S5 oW 1992, éjAJJ&%B 07

. f . ) unde e - 1% 62

At, Ton.A8.FjSo-yr?1g.,1989, JAJ » 759 76 801"5‘;'-1_55’{6/--" %g%g}’:; Chesapeake Gas, 6s 11900, JAD 109
2d 2%-4s, 9., ClassA.,1989, AAO * 27% 28 p, "AaN Yr o;n%| 55T 1006.38D Orasol. Gas, 6s....... 1910, JAD 115 116

Button United Gas 15t 5s......... 480 80%  CON. 5« wvrm ioan  aAO KISifosg s« - —TIR? JfJ 106% 106%

* .

Prlae Includes ovardue oompons. T (Juliustl. 5 And acsrusff Interest.

t Jutst price this week.
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NEW YOKE STOCK EXCHANGE PRICES (Continued)-ACTIVE BONDS JULY 5 AND FOR YEAR 1893~

Closmg Range (sales) in 1895. )

Rinnotn and Miscel. Bonds. j _Price’ ====S=-i====='———-=-=  RalLBOAD AND MISCEL. 1 °n ftauti ~ 1895>
t'enon July 5.i LotcesL Highest. Period’,July 5] Lowest, RigAest.

Man. Cotton OH, deb.,Sg.1900 <4—F 113 b. 110% Feb. 113% Apr. ~ Pae.of Mo.—Ist.ex.,49.1938 F a A 105 p.100% Mar. 106 June

AWiOp.&8.F.-10GyTj.4¢-1999] A J 764 i62 Mur. 77% July 2d etc. 58 193?j A J |Oii-ya. 103 Mar. 108 June
3~4aPCI. A" 1st .yns{a.,pA-gg AAOL2 16% Mar. 28% J ue StL.&Ir.Mtl6iett.58.1897 Fa A 102 "BTOO Mar. 103% Jan.
CoLMlIdland—Cons., 4 g 1940 * A A 25% 17 Mar. 28% May 2d.7 g o 1897 M A N 103%b. 102 May 104 Jan.

AtL&Fao-Guar.,4g....1937 ........ * 52 b. 44% Jan. | 51% June (éaerRArlé-l* Tsan-;g-llgfie?l?i ﬁ 8 102 b. 97 Mar. 103% May

Brooklyn Elev.—1st, 6 19 4 A AO IO0* 86 Mar. 108 May sen.R,yslanagr.,og. / 79%b| 74% Apr. 80 4 Sla
Un.o,){ E|e\,ated_ogﬂ 193. MA N =103 a 84% Mar. 106 May Mobile* Ohio—New,69..1927 j ad 120 115 M%r. 120%J Ma§

BhlynWbrfAW H-Ist,3LK-Jlo * A A 108 1041, May 10S% June _ General mortgage, 4s— 1938 M A gl 68 b. 62 Mar. 69% June

CanodaSouthern.—1st5* IIWa J A J 109 b.l109 Jan. 112% June Nash.Cb.* SL L.—I1et,7S.1913J A J 127 p. 130 Mar. 132% June

2d 55 1913 11 A 8 107 b. 102*9 Mar. 107% Ju’'v ConsolL.og . 1928 a A O 100 p. 98% Apr. 102 .Mar.
OBHt.Ga.-8.AW.Istoon.5a.1929 ........ 182% 50 Jan. <62%July Nat'l Starch Mfg. .1920M A'S 97 b 90 Jan. 98 June
Central at N. J.-Cons.,7».1399 4~J  crveeerre, 111% Feb. 113 Juiie N-Y.Central—Debtext.45.1905 m a N 103%b. 102 Mar. 104% Apr.
CONSOL, 7S crveemeerrrciernnrnnn 19«2 MA N mUr b. 114 Mur. 121 Jan. 1St 00UPON.7S. v 1903j a J 122 b. 120% Jan. 126 June
General mortgage 59 ,19s. J A J 115% ill Jan. 118% June- Deben.,3s, coup 1834..1901 M AS 107% 105% Apr. 109% Jan.
Leh.AW.B..eon. 7s.»a- d.1900 O-JI IC6%b. 101% Mar. 108 Jan. N. Y. A Harlem, 7s,reg.1900 M A N 116 b. 115% May 119% Apr.
mortgageSs 1912 MA V 90 b. 85 Mar. 92 Jan. R.W. A Ogd.,oonsoL, 5s.1922 A A0 119 a. 113% Apr. 119 Jan.
Am. Dock * imp., 5519213 A J |1l b.111%Apr. 114% Jan. West Shore, guar,,4s___ 2361 J A J 105% 103% Feb. '107% June
Central Pacltle—Gold, #s.1898 J A J 103 b. 101% Feb. 106 June N.Y Ohio. A311,—4g...1937 A A 0 105 10L% Fon. 106 June
Che*. A Oillo.—Ser. A, 6 g.I00e A A O m118%b. 117 Apr. 1221 Feb, N.Y. Elevated—7» +1906 3 A J 107 107 July ;110% June
Mortgage, 8 g... 1911 A AO 117SL 118% Apr. 120 Mar. N.Y.Lack. AW .-Ist, 68.1921 J A J 132 p. 131 Mar. 136 June
letconsol.,5g 1939 MA N 111% 103% Mar. 111% June _ Construction, 5s 1923 F A A 117 p 113% Feb. 117 June -
GeneraX4%s, g... 1992 M A S!' 83 69% Mar. 63% June S.Y.LKAY.-lstoon.7g.1920 M A Si 133 p 1250 Mar. 134 May
R.AADIv.lIstcon.4g.1989 J A J 97 a 91 Feb. 98% June 2d oonsoL, 6 g 19693 A D1 67 b 155% Feb. i71 May
2doon.,4g.1989 J A J ... 85 Apr. 90 June LougDock.oonsoi.. 65,97193". A A Oi 130 p 128 Feb 131 Jan,
EUi.Lei.ABlgSaa.-69.1902 MA s 100%B 95 Mar. 101% July -V Y.S, H.AH.—Con. deb, ctfs A A O *146 5 137 Jan. 147% June
Chic. Burl. A 4.-Con.,7a.1903J A J 110% 118 Mar. 123% June N.Y.Out AW.-Ret 4»*19U2 M A S 93% 88 Jan. 93% June
Debenture, 3«. 1913 MA 5 -101 B 98% Mar. 102% June Consol., 1st, 5s. g............ 1939 J A DI 110 109% .lune 113 May-
Convertible 5s 1903 MA 8 105%b. 0*% Mar. 108 July N.Y.Su*.AW .-letref..5sg.1937.1 A 1 98 b.'-jy Juno 108 Jan.
Denver Division 4s 1922 | * a 87 b. 93% Feb. 96% Jan. Midland of N. J., 6s,g . 1910 A A 0 115 b. 111% June 119 Jan.
NebraskaFixtea»lou.4a.1927 MA N 92 88% Feb. 92 May Surf.AW.—lOO-year,S#,g,1990 J A J tiO%b. 48% Feb 70 Apr.
Haii.A8t.JtM.-C«n*.,6a.1911 M | 6 118%b. 115% Mar. 120% Jam No.Paoltlo—Ist,coup.,69.193t J A j 115%b. 112 Feb. 119% Juno
thie.AE.Ill—1st.a f,6slUOT J ill Il -b. 11l Jane 117% May General. 24, ooap.,6 g. 1933 A A O 100% 81% Mar. 103 % May
Oonaol, 89 ... ...1934 A A o 123 b. 121% Apr. 125% JaB General, 3d, coup., 6 g..1937 3 AD 71% 9% Mar. 71 Juno
General meonset., 1st, 5,..1937 M A hi 99 b. 98 Fob. 100% Apr. CnnsoL mortgage. 5g.,.1989J All 41% 24 Jau. 45 June
Chicago A Erie.—1st.,59.1982 MA 5 95 a ! 77 Mar. 93% June ColL trustgold notes, Oe.189? M A N 83 70 Mar. 89 June
Ineotne, 5a... . ...1982 Oct. * 21 B 14% Mar. 29 May Chle. A N. Pao,. Is1 5 g 1940 A A 0 * 47 137 Jan. 149 May
CBU>.Ga*L.ACX-IBt,Sg.1037 3 A J 93% 90 June 96% June Seat.L.8. A£.1st,gu6.1931F A A 41 38 Jan. '50 Apr.
Cktc.MU.A6tP.—Con.7s,1806 J A J 126% 125 Feb. 129% June No. Pacific A Mont.—6g..193- MAS 39 30 Mar. j 41 May
let, BonthwestDIv.,8»..1909 J A J 115 b. 114% Mar, 119% June No. PacificTer. Co—6g...193? J A Ji 103 96 Jan. '165% June
1st, 80. Minn. DIv ,8a...1910 3 A J 115 b. 115 Mar. 118 June OhioAMisa,—Come f.,7€,189-J A J 107 107 Mar. 109 June
Ist,Ch.APae.W.DIv.,35-1021 J A J 112%B 109 % Fell. 118 June Ohio Southern—Ist"3g...1921 3 A D 37%b. 81 Maly 96 Jan.
Chic.A Mo.Blv.DIv.,55.1920 J A J *105 b. DM Feb, 107% Jane General mortgage, 4g...1921 MA N 82 b 29% May 52% Aor.
Wise. A MIno.,Dtv,5g.1021 J A 4 UO-sa. 107% Jan, 111% June Uutnaha A St, Louis—49..,1937J A J .42 b, t35 Jam 114 May
Terminal,5g.. 19143 A 4 109% 108% Feb. H i Jnn« OregonXmpr.Oo.—Itt.6g.1910J A D 95 b. 96 June 100% Mar.
Gen. M, 49, seriesA ..1989J A J 83 b. 87 Feb. 95% July Console5 g....cconn 193U A A O 49 i 44 May 55 Mar.
MIL A Nor.—let,con..8a 1913 J AD 116 b. 116 Jan. 120 FeB Ore.R.ANav.Co— Ut,6g.190i* J A J, IO9%b 106% Jau. .112%June
Chic. A », W.—CoueoL.7e.191S %—F 140%$, 133 May 143% Jan. Coa#olghg . 1023 J A1)’ ( 94 b. 173 Jan. 196 Juno
Coupon,go.d.Ts . ..19m J A D 121%  119% Jim. 123% FeB Penn.Do. 4%g.. coupon.1921 J A J *112%b 109% Jan. 116% June
Sinking mod, 8* 1929)4 AO 11l Bill June 1J0 JaB Pro.Dec, A Evaasv. -6g.1920J A J IiM) b 9o Fob. 103 May
Sinking Land, 5*. L1929 A A Ol 109%*. 106% Apr. 110% Jan. Lvansv. Division, fig..,1920 M A Si 102%b, 93 Mar. 102% Juuo
Sinking land, deben.,5¢.1933 M i -V 110 b. 103% May 110 Jan. 2d ijuortgsg.i.5 g, .......192' MAN 35 b. 25 Feb. 35% May-
25-rear debenture, 8%... 1909 M A N ... >104% May 108 Jan. PhLia A Bead.-G *b, 49.195? 3 A J 1 OS 67 Jau. 79 M»ry
Extension, 4e................ ,.1026 FAA 102 a 92% Mar. ;102% FeB 1stpref. Income,5 g, 1952 _ | 32% 18% Mar. 37% May
OWo.B,.LAFac.—8a,coup.1917;J A J ml2«%b.U2e Jan. 1131 June; 2d pref. Ineouie, 5g.......195? Mar. 24% May
Extension andool,5«-..193t 4 A J 104% 100 FeU 107%June: 3d pref Income, 5g.,...105%j........ Mar. 18% May-
30-year debenture, 5«.. .1921 MA Ss 07 %B 84 Mar. | 97% June ; Pittsburg A Western-4 g.10171J A J Apr. 86 %June
Chic.«L P. M. A0.-8*....1930 J A IJ «125 b. 122 Feb. 130 May itioOr, Western—1st,4 g.103a J A J Jau.  7'<% June
Cleveland A Os»tom—5s..1917 J A 4! 89 b. 83 Feb, 94 May 84 Jo.A Or.lIsland—0 g..192 MAN Feb. 162% May
C.C-C. AL—ConeolL,7 g.1814 J A D =130 b. 122 Jan. 130 June ?t.l-AHanFr.-6g..CLU.190', MA N Apr. 115% May
General oonsoL, 8 it....... 1934(4 A J 119%b. 119 Feb. 124 June 6 ClassCu.iini 190*. MA S Mar. 116 Jan.
OC-C-ABtL.—Fe0.AK.4s.DJ40 AA U 81 B 74 Mar. 82 June ucoaral mortgage.6g..1031J A J Jan. 112 Juno
Income, 4s .1990 April. 26 B 17 A,r. 27% May Cons, guar. IS, g ... 1 90 A AO Mar. 54 Jan.
Ool.CoalA Iron—«g ........ 1900 FA A 98 b. 92 May 0-. July ?L U 8a. West.—lIst, 4s,filMii MAN Jan. SJ%Juue
Oolil.vaLAToL~Com,5*.1031 M ir 93 66* Mar. 94 May 2d,4s,g.. Income ....... 989 2 A Jan 1.88 Juno
General. 8g....cccoeevneae.... 1904 4 A D 05 88 Jan. 98 aur. SLP.M.AM.-DaBEx”6g.I0l0O MA N May 'I11f's July
Denver A BidOr.—let.7g.IlIKw MAN 113 B 112% May 115% Apr. Isteoaaol ,0g .o ,193uJ A J Mar. 123 €June
letconsol, 4g.. ..19384 A 4 86%b. 79 Jan, 99 Junel reduced to 4% g JAJ Jan. 105% Juuo
DalLso.ah. A AtL—5 1937 4 A 4 'mIm%B 90 Feb. 99% Jan. Montana Extension, 4 g.19.17 J AD Apr. 90 May
Ft.W.A Denv.C»tl.—6g. 19214 AD 71 A 85 Feb. 74% Jan. SanAnLA AF.—Ist»4g,0ftt.’'43J A J Jan. 68 Juno
Gal.il.A»azsAu. M .*P D.1.1,6s 51A » 93% 90 May 93% May .s*v. FU, A West.- fs%fig.1034 A A O Jan. 117 Jan.
G*m Eteetwc.dcB 5s,9..,1822'J AD 8»‘ib e»7 Jan. 93% Jan, 90.car.A0*,—1st,3g ..U»19 MA N, May OS Jan.
HooaAT.Ceat.,(t»,u.4»,g.192i.A A Oi 71 %A 01 Feb. 1 72% June y— Pacific. Aria-6 g.UKW luJ A J 97 b. 96 Mar. 101 %Juno
Illinole UestralL—4e,g 1953 MAN 102 b. m Jan. 1<>*% June 8o. Pacific,CML—6g....1905-1. A A Oi 110% B 100% Jan. 112 June
Western Ltnea, 1st,4*,g.1951 F A A 103%a 108% Mar UW May 1stoonsoL.gubl.5g.....19J7 A A G 93 : «8 Fob. 94 July
Inc A GreatNor.—let.09.1919 M AN 116%b. 117 Feb. 120 Apr. So. Pacific,>. M, —fig.,..,1911 J A J 104 b. 99% Jan. 110 Juno
2d 4-5% s ,,1999 M A 8 79%BS 87% Mar, -0 June s-'utheni—l1steons,g.,5s.19013 A J 00 84% Jan. 99 % Juno
XoreaOentraL—let,3g .,193?4 AD 01%a. 84% Mar, ol % June H. r<uia. reorg. U«a4-5s5.193s M A * 92% 79% Fob. 93 July
Elnxe Co. Kiev.—let,5**,19262 A 4 w80%»l.f 88 Jan. 85 Mly A.C V.A G—1st, 7g... 1900 J 113 a 111% Fob. 116 Juno
Laclede Gas.—IgA,Sg 19In % -P : 96% ' OHi Fob. 9s% June Con.og..... 109 %b. 102% Fob. 110 June
Lake Erie * West—3 ¢g.... 19374 A J 115 b. 112% Jan. 117% Jnn- ireorgtaran. Ist&ft*, g.1922 J A 112% 107% Mar. 115 Juno
Udhore. Con.op., Ist,7».UK»< 4 A 4 114 b. IIf. July 118 Jan. KnokV. A Ohio Is*6s,J}102:. 3 A J 111% 111% Mar. 115% Juno
Consol, coup..2d,7a....1904 4 AD 122%B 122 June 124% May KicBADaav. eon. 0*.g. liil.yd A J 119%b. 118 Jan 122 % Juno
Longlalalld UtcoB- 59 193i %—J 119%b. 117% Jan, 123% June Wm4.No.Lar.Istcou.6a,gl914 J A lit b. 109 Feb. 116 A Juno
General mortgage, tg.io.i- J AD 99% 95% Feb, 99% July TentnC.1.Ally. Ten.D.fst6g A AU 01 b. 77 Jan. 93 Juno
Loads. ANasB—Cun*.. 7s.lap- A A (j 109 b. 107 Apr. 110% Mar. Birmingham Dlv., &g UM73 A J 94 b, 78 Mar. 99 Juno
h.0. A Mobile, let, 89,.193*>J A J 121 115% Feb. 121 Jua- Ictas A Fadtfin- 1*L59 2<Fh»J A D 03% 83% Jan. 91 May
- 2d,8g..1930 4 A 4 105 b. iu3t Mar. 104 Jan. 24, Income, 5 9. ... ..200 Marob 31 21% Jau. , 31% May
General, 8g___ 4 AD 115 b 114 FrB 120 June ToL Ana Ar. AS. M .-ti g- 192*M A N 70 Bit76 Mar. 138 ' Jan.
UBined, 4 g.-- AJ-m8l B 71% Mar. 85 June iuledoA OhioCeolL—5 g.193 3 A J no b. 107% Feb 112% Juno
Saab. FLASB-let,gtd.~g.-37 F A A 82 b 79 Jan. 85% June fed.St.L. A Kan.U.—ig..191t>J AD'l 71 b- 57 Feb. j 73 Juno
Kentucky OentraL—49g.10873 A J 87% 83 Jan. 90 May Union Paelllo—6g. .130?7 3 A J 106% 102% Mar. 1107 Juno
Lonle. N ,A.Ada—I*L,6*.10to J A J 108 b, 106 Jan. 113% May Ext. Slaklug food 189M M A n93 B 89 Mar. 98 Jan.
ConeolL,Sg A O luo'sa. 93% FeB 101% May Collateral trust, 4 ...18la M AS 1 42 (30 Apr. i146 May
jAols.SLL.ATexsa—69,1917'F A A 53 Feb. 59 June Gold.(is.ooLWUet notes.ISUi F A A 97 83 Feb 197 *Juuo
Itaahatlau consoL 4*......... 1890 A A O 100%B! 96 Jan. 101 June Kan. Pac.-Dou. OlV.,6g.1890 M A N 108%I>.i 103% Mat 109 Juno
Metro. Elevated.—let,6 g,190a J A J 119% AUMsJam 123 June I»t eonsoi. 6 g .o 1919 M AN 71%!,. 62 Feb 78 Jan.
*4.80 188V MA N 107 F08 May 109 Feb. Oregonahort UNe—6 g.,1922 F A A i 907 88 Jan. 102% May
Mich.Cent—let,eon*.,7a.190-4 MA N 119 b, 117 May 121% Jan. 1919 AAO] 46 b 39 Feb. i53 May
Cona.lL, 55 e 1902 MA N 1u7 b.100% June 100% Apr. U.P.Dou-AOQulf.wo. 3g 1»33.1 A D 40 32 Feb. 43 May
MU.LakeBBAW .-1st,8g.1921 MA X ... 137% May 182 June 0. 8. CorsL—Istoul, 6 g..192i J 3.0% 33HJuno 64 Jan.
Eaten. A Imp,, ftg. ......192 «F A * 113% 109 Apr. 115 Jan. VirginiaMid.—uea.M., 55,1936 M AN »101 b, 91% Feu. 103 June
mm,5»,9.1934; M A N 102%a. iOO May 104 June Wabash—1st,5g .. ..1039 MA SL107% 104% May 108% June
Mo.It.i t —let5ag.,,gu.1842'A A u 94 81 Jan. . 05 June 2d tuortgago. 5 g. L1939 FA A 76 . 63% Feb. i 78% Juno
M,K. A Texas.—let,4a, g 19903 A D 87% 79% Feb. ] 88% May WesL N.Y.APa.—I«t,59.1937J AJ lo- 102% Jan. 110 June
. 19s*, FA A 82 b. 44 Feb.  64%June 2d mortgage trustrents.1927 A A O .......... 123% Jan. 131  Apr.
I920 MAN 08 B 83 Mar. 97% June WesL Un. TeL—CoL tr. 55.193? J A J 109 b. 106 Jan. 111% June
19u6 MA N 113 U*3 Mur. 112 June Wise. Osot IB—1SL5 g.,1937J A J 53 *1 Mar. 57% May
a

Note.—"b-indicates pricebid; "a " price asked; tbn range Is made up from actual sabs only. * La(<»t price this week, tTrust receipts.

NEW YOKE STWJE EXCHANGE PRICES—<ContusedL-INTACmMm~” BONDS-11'LY f>.

«K<;UKrrtjRs, tfG Afii dKCUKItTIIK», tica Allk SECURITIES. Bid. Ask
Railroad Bond*. Hall. X I 1025 111 BuU. Hi oh. A PIlUm—Qm ., 5¢.1037 *971«,100
nitift... 5» i98d *113 Koch P, 1st, 6S...ccccceeene. 1921 123 125
V V». A . ;tts. —1st. g,, 5s..1990 fiocii. A Pitt*.—Oons.l«t, Ss.1922 113%
%(m Mid.—?st* iraar.al92m 8. A0.8. w., 1st. 4%s...1990 ioo Bafl. feSa#<iaeh,—Ist» 5m g..1913 ’'95 ..
42 f ~ |d ts, llass B.1989 Honon. K'vpp, lat ,%r5f»... 1919 ..a** burl Od. imp. A No.—1st,as.1906 106 107
Cbl"len & 8§k Loo.— 1015 eioo Mnt'lOblo Keof.—1*t,4%s.1930 104 *i — Oonsol. A ebllaL trust,5s...1934 ...
=102 M\nn* A 8t. U—lilt, 7s8«n. A927
Ax. ? - >.gn.6* 1907 Qrrmitivn m ..1916 82 lowa 0, A Wp«t,—1st, 7«_1|KW . 108
5 8e side AB n. -1st 7.'msva.19t2 >d. Rap? . w >no;j
Bail, . * Par. H tMla Wy * % d A >



22

SECURITIR*. Bid. 1
0.0lilo—00). AOINn.M.Ist.S~Bj 93f
Cent. RR. J Bank.—Col. g.6*.19S; , 9J4
Cent. o< N. J.—Conv. deb., 68.190b '!I 2
Central Faeldo—Gold bds, 6t,' 895 100
Gold bonds, 6s 1S J6 |18£n
Gold bonds, 6s
San Joaquin Br.,6s. 106
Mort. (Jold 5s.... *95
Land grant, 5s, .1900
Cat <kO. D1v..eit.. g. 5s... 1918 103
West. Pamﬂo—Bunds 65--—-- 1899 103
No. Railway (Cal. I—1St 6s.1907 *g2»
50-year 5S.....ccccceriiennns --«1938
Cues. & O.—Pur. M. fund, 6s.1898 1U5
ralg Valley—1st, g., 5S....1940
Aartn 8pr. Val,, 1st, g. 5s.. 19411110
O ieg. O. Aoo.West.—1st 6s,9.19111
@ .............. ®see 1911 47
V —Gen.oon.lat,gu.g, 5a4.1938 ,
C ’'cago A Alton—8. F., 68-----1903 115°
1.0018. ct Mo. River—1ist, 78.1900 114
2d 109
8 . L. Jacks. A Chic.
MWs.R. Bridge—Ilet, 8. f., 68.1912 106
Cli c. Burl. A Nor 105
Debenture 6«.. . 95
Ch o. Burling. A Q.25s,8.1..1901 105
lowa Div.—Sink, fund, 5s5..1919 108
Sinking fund,4b. 1919 99
Plain, 4a.. *3121 90
Chicago A ...1905 107
Cntc. A Indiana Coal—lst 55 1936
Chi. Mil. A St.P.—Ist,88,P.D-1898 11*34
kd. 7 3-108, P.D ..
1§t,78,$9.,R.D. 122
le$, 1. A M.,78
lit, . A D.;7a 9
l«t ,C. A M. 7a.. 1903 Izl
1st, I. A D. Eitension, 1908 125
let,LaC. A Dav.,58. *105
1st, H. A D.,7s. *1234
1st, H. A D., 5a. 1034
Chicago A Pacific D *1164
MineraU.Point Div. 5e 1044
0. AL. Sup. Div., 5b 101
Fargo A South., 68 AB
s&KOta A Gt. 8outh., 5s---1916 105
MIL A Nor. main line—6s...1910 113
O ito.ANorw.—30-year deb.5s.*921
cJBcanaba A L. B. 1st, 6s....1901
teaM. A Minn.—1st, 7s---1907 120
Towa Midland—1st, 8s......... 1900 1184
Peninsula—1st, conv., 7s...1898
Ohlc. A M|Iwaukee 1st 7s5.1898 1084
Win. A Bt. P.—2d, .
Mil. A Mad.—Tat. 65 . T
Ott. C. F. A St. P.—1st, 5a. 1909
Northern 11l.—1st, 5s .1910 107*
Mil. L. 8.AW.—Con.de a.1907
Mich. Div., 1st, 68............... 1924 12*7*
Ashland Division—1st, 6a 1925
Ch.R.I.LAP—D .M .AF.D.lat4s.1905
Extension, 4a.

Keokuk A Dee M.—let,58..1923 101
Chic.St. P. AMinn.—1st,6b...1918 1294
Bt. Paul AS. C.—let, 6a 129
Ohlc. A W. Ind.—let, a f., 6a.1919 107

General mortgage, 6a.. 1164
Cin Ham. A D.—Con. 8.f., 7a.1905 1184
Xd, gold, 44 b.. 100
Cin. D. Alr'n—let, gu. 5s,9.1941 105

Clev. Ak. A Col.—Eq. A 2d 68.1930
C.O.C. AsSt. L., Cairodiv.-4a, 1939 *88*
8t.L00.Div.—I8tool.ta’'t48,g.1990 94
Bpring.ACol-Div.—1st,g. 4s. 1940
WhliteW.Val.Div.—IBt,g. 4s. 1940
Cin.Wab.AM.Div—Ist,g.4s.1991 90
JIn. 1.St. L. A C—1st,9.,48.1936 964
Oodbol 68. 1920
Cn.8an.ACl.—_Con.1st 9. a 1928 110
.Col.Oin. A Ind.—1st, 78,e.f.1899 112
Consol, sink, fund, 7a........... 1914
Cin.ASpr.—lat,C.C.C.Al.7a.1901
Cleve, Lorain A Wlu—let, 58.1933 1074
Cleve A Mah.V.—Gold, 5a...1938
Colum.A9th Ave., 1st,g.55,gu.1993 110
Del. Lock. AW .—Mort. 7s___ 1907 1304
Syra. Bing. A N.Y.—1st, 7a.1906 127
Morria A JEeaex—let, 7a___ 1914 1414
BondB. 7s.. .1900 114
7bof 1371. .1901 118
1st, con., guar., 7e. 1915 140
Warren -2d,7a .1900 115
D All.Can.—Pa.D p.7a.1917 143
A nany A Susq.—lat, gul,7s.1906 1274
1st, cons., guar., 6a........... 1906 1194
Beau. A Bar.—IBt, coup., 7s.1921 '143
Den '. Tramway—Cona. 6s, g.1910
Metropol. Ry.—Ist.gu. g.6a.1911
Denv. AR.G.—Imp.,g., 5s...1928
Det.M. AM.—L. g. 34a,aer.A.1911 20
Duluth A Iron Range—1st 6a.1937 96
Brio-let, extended, 7a 897 108
21, extended, 5a... 1919 7154
3 1, extended, 44s 1923 109
4th, extended, 5a. 1920 115
5 u, extended, 4s. 1928 100
1st,con., g..rd, 7a 1920
Reorg., let lien, 6s. 1908 110
0.N.Y. AE—1st, 7 1916 133
M.Y.L.E.AW.—Fnd.cou. 5e.1969
Col. trust, 6S.....ccccccoevuirennnne 922 105
Buff. A 8. W.—Mortg. 6s__ 1908
Jefferson—Ilet, gu g. 5e 404
Coal A RR.— 2
Dock Alm pt,latea, cur'oy.l9i3 405 L
E’'an8. A T.H.—Ist,cona.,68..1921 110's
*st, general, g., 5a. 2
Mt Vernon let 6a.
Sol. Co. Br. 1st, g., 5
E”~aua. A Indian.—1st, cona..1926
FI nta p Maro.—Mort,.. fig...1920 116

Ask,

1234

624

1304

90

1*16*4
1084

1104

142

112

95

iGal.
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XKW yiMIK STOCK. BKCHANOK PH108S.—INACTIVE BONDS—fContinued.)—JULY 5.

SECURITIES. Bid.

*91

F.A P.Marqg. atcon. gold, 5a.1939
1939

t*ort Huron—I1st, 58 ........
r.a. Cen A Pen.—1stg. 5a—
1stcon. g., 5s
Ft. Worth A K. G.
Har. A San Ant
2d mort., 7»
Ga. Car. ANor.—1st, gu. 5a,g.1929
Grand Rap. A Ind.—Gen. 5a..1924
G. B.\V. A St. P.—1st, con. 58.1911
2d inc. 4s. .
Houaatonic:
N. HavenADerby, Cona. 5a 1918
Houe. AT. C—Waco A N. 7a..1903
1st g., 5s (int. gtd)
Cona. g. 6a (int. gtd
Debent 6s, prin. A int. gtd 1897
Debent. 4a, prin. A int. gtd.1897
Illinois Central—1st, g., 4s ...1951
let. gold, 34a
Gold 4 a
Cairo Bridge—4b
Springf. Div.—Coup., 6a:
Middle Div. —Reg 5a..

'105

56*4
'10*4
*103 4

34
120
113
120

85
79

*101
102

i*02*
111
1074
1074
*117

120

1st consol
Gold 5s, coupo
Memp. Div., Istg. 48.......
Ced. FaIIaAan—Iet 7a..1907
Ind. D. A Spr.—1st 7a, ex. cp.1906
Ind.D.AW.—2d, 5s, g.,tr.rec.4I948
Ind. nia. A lowa.—1st, g, 4a..1939
1st, ext , g. 5s ...1943
Int. A G. N n —3d, 21
Kings Co.-F.EI. Iat 5 g ,gu. A 1929
Lake Erie A West —2d g., 55.1941
L. 8. AM.Sou.—B.AE.—New 7a. 98
1906
Lake Shore—Div. bonds, 7s.1899
Kal. All. A G. R—1stgu. 5a.1938
Malion'g Coal RR.—1st, 5a.1934 rila7e
LehighV.AY.—1st gu.g.448.1940 102
Lehigh V.Term—1st gu. 5s,9.1941 '110
Lehigh Y'y Coal-1 at5s,gu.g.1933

32
*714
103
10*4
1275e
1124

‘1114

Lex Ave.APa.Fy.,Ist,g.5a,gu.1993 iio’
Ihtchf. Car.A West.—1st 6a. g.1916
Little Rock A M.—1st, 5s, g 1937
Long Island—1st, 7s. . 109

Ferry, 1st g., 44s
Gold 4
N.Y. ARwayB—Iat g. 55 1927
2d mortg., inc ..1927
N.Y.AMan. Beac y
N.Y.B.AM.B.—Istcon. 5s ,9.1935
Brookl nAMontauk—lst 6a 1911
1st

No. 8bore Br.—1st con.5s,g. I932 102
Louis.Evane.ASt. L.—Con.5s.1939 33
Louis. ANash.—Cecil. Br. 7s..1907 1084

110
105
*124
65
1104
1910 108

10-40, gold, 6a. 1924 1004

50 year 5s, g.,. 1937 *95

Pens. AAt.- 1st, 1921 *102

Coilat. trust, 5s, g ...1931 *1034
Lou.N.Alb.ACh—Gen.m. g. 5a.1940
Memphis A Chari.—6a, gold.. 1924

lat con. Tenn lien, 7a........... 1915 100
Mexican Cent. Consol.—4s, g.1911

lat, cons, income 3s, g......... 1939
Mex. International—Ilat, 4s,9.1942
Mexican Natlonal—lat g., 6s.1927

2d, income, 6s, “A ...1917

2d, income, 6a, “ B". 1917
Michigan Central—6a 1909 113%

Coupon, 5a. 1931 1174

Mortgage 4 ..1940 102

Bat.C.A8trgi8—Ist, 35 g gu 1989
Minn.A 8t. L.—lat, g. 1927 139

lowa Extension, 1st 7a

Southwest Ext.—1st, 7a. 123

Pacific Ext.—1st, 6a 118
Mo. K. A Tex.—1st, ext., 5s, g 19i4

Mo.K.AT.of Tex. 1st,gu.5s.9.1*42 87%

Kansas City A P, lat,4s,9..1990 75%

Dal. A Waco—1st, 5a,gu..,.1940 87
Missouri Pacific—Trust 5a...1917 *80

lat eoll,, 58, g ..ccocovvvvvinninnns 1920

8t L. AL M.-Ark.Br.,1st,78.1895 102
Mobile A Ohio—1st ext., 6s... 1927

8t. L. A Cairo—4s, guar........ 1931 '83
Morgan’s La. A T.—1st, 6s__ 1920 109

1st, 7S 129
Nash. Chat. A St. L.—2d, 6s..1901 101
N. O. A. No. E. -Pr. 1, g., 6s..1915 105
N. Y. Central.—Deb. g. 4s___ 1905 103

N. J. June—Guar. 1st, 4s...1986 100

Beech Creek—1st, gold, 4a..1936 105

Obw. A Rome—2d, 5a,g.,gu.l915

Utica A BIl. Riv. ~4a g gu.1922 102

N. Y. A Put.—1st, g., 4s.gu.1993 104
N. Y. N. H. AH.—let, retr 4s.1903
N. Y. A Northern—1st, g. 5s.. 1927 fja>:
N. Y. Susg. A West.—2d, 44S-193?

Gen. mort., 5s, e. 1940 g1

Wilk.A East —lst gtd ,0.55.1942 86
Nortiicro Pac.—Diviuu scrap exu 60

James River Val.—1st, 6a...193b

Spokane A Pal.—1st, 6a. 1936

8t.Paut A N. P.—Gen,, ..1923 120

HelenaARedM’'n—lat,g., 6a.1937

DuluthAManitoba—1st,g.6s1936 *77=51

Dul.AMan Dak.Div.—Ist6s.1937
Occur d’Alene—Ilat, 6a,gold .1916
Gen. 1st, g., 6s 1938
Cent. Washington—1st,g., 6a.1938
Noriolk A South’'n—Ilat, 5a ,g.1941
Norfolk A West.—General,6a.1931 _‘L:LS
New River 1st, 6
Imp. A Ext., 6s....

A8Kk.

90

60"

108
84

103

103

104
1284

1024

110%

38
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SECURITIES. Bid.
Norf.AW.— IdiustmentM., 7al924
Equipment, 5a..... 75
Clinch Vval. 1st5
RoanokeASo.—lat, gu. 5s, g 1922
Scioto Val. A N. E. —Iat 4a,.1990 81
Ohio A Miss—Consol. 7 s .1898 *106
2d consol. 7s.
Spring.Div.—I
General 5s................
Ohio River RR
Gen. g.,5s.... . 80
Oregon A Califor.—1st, 5s,g.1927 82
Oreg. RvANav.-Col.tr. g..58.1919
Penii-P.C.C.ASt.L.Cn.g.44sA1940 i0*9%
Do do Series B.......... 109%

P.C.A8.L.-Ist,0.,7a
Pitta. Ft. W. A 0 —1st, 7

3d, 7s.. .
Ch.St.L.AP.—1st,con.5s,g.. 1932 116
Clev. A P. —Cons a fd., 7a.1900 117
1942 110

2d, guar., 7a
Gd.R.AI.Ext.—lst,44s,G.g. 1941

Peo.AE.-Ind.B.AW .-Ist,pf.7a.1900 110
Ohio Ind.AW.—Istpref.5s..1938

Peoria A Pek. Union—1st, 6s.1921 112

2d mortg., 44s.. 1921 65
Pitts. Cleve. A Tol.—1st, 6s...1922
Pitts. A L. Er.—2d g.5s, “A”.1928
Pitts. Me. K. A Y.—1st 6s-----1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts. Shen. & L.E.—1st,g.,55.1940 854
1st consol. 5s 3
Pitts. A West.—M. 55,9.1891-1941
Pitts.Y'gst nAA.—1st, 5s,con.1927
Rio Grande So.—1st, g., 5s...
St. Jos. A Gr. Is.—2d inc.. .
Kan. C. A Omaha—1st, 5s..1927
St.L.A.AT.H —Term. 5s..1914 104
Bellev. A So. IH.—1st, 8s...j.896 104
Bellev. A Car.—1st, 6s.......... 1923 100
Chi.St.L.APad.—Ist,gd.g.55s 1917 100
St. Louis So.—1st, gd. g. 49.1931 85
do 2d income ,5s5.1931 60
Car. A Shawt.—1st g. 4s--—--1932 *80
St. L. AS. F.—2d 6s,g., Cl. A.1906 115
General os............ ..1931 934
1st, trust, gold, 5a. . 1987 82
Kan. City A 8.—1st, 6s,g...1916
Ft. S. AV. B. Bg. —1st, 6s.-.1910 ICO
Kansas Midland—1st, 4s. g.1937
St. Paul City Ry, con. 5s, g..-1937
Gold 5s, guar............. ..1937
St. Paul A Duluth—1st, 5s-----193J
2d mortgage 5s 104
St. Paul Minn A M.—1st, 75.190b *110
2dmort., 6s. 1909 1197%
aneap un 1922 116
Mont. Cen.—1st, guar 6s..1937 115
lstguar. g. 5S..cceccieeiienens 937 1024
East. Minn., 1st div. 1st 55.1900
WilmarASiouxF.—1st, g,5s.193
San Fran. A N. P.—1st, g., 5s.1919
Southern—Ala. Cent., 1st6s.191©
Atl. A Char.—1st, pref., 7s.. 1897
income, 6s ...190(
Colum. A Green.—1st, 5-6s.191b
E. sail. V. Ga.—Dias.is 193¢ 1124
Rich.A Dan.—Eq. s. i. g. 5s. I909 90%
Deben. 5s, stamped.......... 99
Vir'a Mid —Serial aer. A,
Series B,
Series C,
Series D,
Series E,
Series F,
Wash.O.AW.—1st our. gu.48.192i
Ter.RR.As'nofSt.L.-Ist,44s.1939 10O
1st, con. g. 5S...ccccceeeee 1891-1941 *908
St.L.Mer.Br.Torm ,g.os,gu..193u 103
Texas ANew Orleans—Isc,/s.Ib05
Sabine Division, Iat, Bs........ 1912 1LO
Consol. 5s,g
Tex. A Pac., E.
Third Avenue (N. Y) —1st 5s, 193"
Tol. A. A. A Cad.—6s 191
Toledo A. A. AG'dTr.—g. 68.1921 79
Tol. A. A. A Mt. PL—6s.. 1919 *68
Tol. A. A. AN.M.—5s, g ..1940
T.AO.C.—Kau.A M., Mort. 48.1990 79*
Tol. P.AW.—1st 4s,ino.f'd.oou.July 75
Ulster A Del.—1st, eon.,6.,5s.1920 101
Union Pacifi 189b 106%
1st, 6s 1897 1064
1st, 6s... 1899 107
Collateral Trust, 6s 190b 94
Collateral Trust, 5s... 74
Kansas Pacific—1st 6s, g. 106%

1st, 6s, g
C.Br.U. V -F. 0, 7s..

Atch. Col. A Pac.—1st, 6s...1905 ’'*46
Atch. J. Co. A W.—1st, 6s...1905

U.P. Lin. A Col.—1st,g.,5s. 191b "40*
Oreg.8.L.AU.N.,col.trst.,5s5.1919 27

Utah A North.—1st, 7s

Exten., 1st, 7
Valley R’y Co. of O.—Con. 6s.1921
Wabash—

Debenture, Ser. A ...
Debenture, Series B.
Det. A Chic. Ext. 1st, 5s,

27

96%
103~
106

45%

,1940
St L.K.C.AN.—R.E.aRR.78.1895

g.

St.CbarlesBr'ge—Ist,6s...1908
West N.Y.A Pa.,gen.g. 2-3*4s 1943
Income os la
Wool. Va. O. A Pitts.—1st, 6s.191i
Wheel AL.E.—1st. 5s, gold...1926
Extension A Ilmp, g., 5 1930
Wis. Out- income 5s 1937

108
103%

Ask.

824
gz

112

88

90

944
824

106
120
1164

114

102
100

85

122
69

98.

107%
*424

294
974
lo34

464

104
1tO
104

92

‘ No prloe Friday; tbeae aretae latest quotation made tills week. For iHUoellaueou. and Oullaied Mouus.-See 3tt page preoedmg.
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1 t ttt Road Latest Earning* Reported. Jan.i to Latest Hats.
oads,
g m u S m e WeekarMo 1895, 1894. 1895. 1894,
. AND . B $ i 9

I I d I t I | : Interne. (Mexu WkJiioel vV 30,950, 1,031.617 1,147.647
u n | roa n e |ge n Ce . low aCentral—  -itUwkJ ‘tie 23,723 734.200 815,964
iron Railway.May...... 2,609 21,529 16,810
SN S B T

- Jauiest'u pril. , . ,
A RN, Kenewnesmiyl Cunidine 8337 OIS , 1005at
f i i iX-ri ir is s ,089.< 2,219,086
The following table shows the gross earnings of United , | ~~rciamhy Bir, yaws June 100016 '454.009 471209
States railroads (and also a few Mexican and Canadian roads) KanC.S.W.... May........... 91232 128'076
for the latest period reported. The statement includes every Knn.G.A Best star.k 2ol | 2,068 5.242
i K.C.Pitts. & G.. 4tUwk.rne 10.410 241,332 181,515
rg?d. frc(i)m Twhhlcr;_ rt:gttllar welekly or fmfo.nthel)S/ re_tuerntiecanrol;eS Kali.o. Sub. Beit 4th wkd'the 7657 113463 108’801
obtained. e tret two columns of Tigures giv 9 Keokuk * West, yrtwk Jmi, 6.233 149760  170.885
earnings for the latest week or month, and the last two col- L. Krle All* So. K/I 4,262 32,839 28,967
umns the earnings for the calendar year from January 1to '[e&gﬁﬁ\ﬁvﬁ% Nllta!;/WkJ n i%ggg 1 %gggg l?gg%gg
and including such tato-u week or month _ ‘ﬂ%gg,.\'ﬁ'g”%je';}; 371301 1 Sggﬂg 1 322%%

Latest Earnings Reported, Jan. 1 to Latest Pate. 13,078 . ,
BOADA g P Ixm]s.Ev.A8t.L. 4thwkJ’'Bt* 29,210 661,040 679)413
Weekorifo 1895, 1894. ; 1895. 1884. Louisv.ASaahv. ithwkJ'ue 407,264 9.070.319 9,218,413
Ixnsls. K.A.ACh. 4iinvk.rn.- 67,599 1,439.310 1,281,630
* * * # Lou. SfcL.ATei. 3<iwkJune 8.359 176,235 183,797
Adirondack....... April...... 11,181 10.967 67.500 53,469 Macon* Btrai.. Mat. 4.-01 30.275 30,654
Ala. Midland.. January 47.040  57.131, 47.010 57.131 MaalstltpiA------ Yerrerrerons 15.57 8.747 55,156 20,217
Allegheny Val.. . 910.601 *$9,382 962,524 95.293 MeiupkIsAChtt*. 39wk Jtine 19.498 496,812 583,211
AT*. c?/and r|I... . 6.577 6/0L3, 30.140 25414 iMexican Cent.. 4thw kJn 199,4.16 4,002,299 4,289,751
itch. T.As.e». s wk JHite 309,523 44 920 1i <HSSO 12,70 .J M Mnxlean Intert. Slay. : 163.751 1,0 9,539 S83.1t8
St. t. A san ir Itdwk June ioMK.u 10 61 17 2643710 :Max, national,;tthw Klitn: 97.142 2,138,471 3,083,160
AflanticA Tae SdwkJoae., 77.143  69.190, 1.775,374 15<w.wo Hex Women* "April...... 56,309 207,126 210,497

Ajtie. total... yds* Jone 689.71 3 6%[,7.Vi'l2.4*5.U4 16.834.J02 -MexicanB*way w ki (57,548 1,002,032 1,465,561
Atlanta A W. V April........ Ww.SuU 32,616 140.578 159,510 Mexican so.......;2dwk J tine 8,917 20,833 235,234
Allan, A 1J.1UV.. U?‘kafP]RG' 9.805, I¥3<5 212321 237,441 Msaneap-A St.I.jthwkju-i 4§ﬁ,212 820.015  783.3U
Aswtte s »we=*i 20,387 22 H9 9 .209 97.1-.7, Mo.Kan. A Tex Uhwk.ru. “ - 5,220,303 4,178,594
B.AO.EaatLines Ma— . 1,376,922 1.272.105 0,439,643 «,2i0.772 Mo.Pac.Alron M ah wkj 499,000 10.321,314 10,376,933

Western U tf May 413.705 137.97-= 2.096,647 1.724.653 Ccecr.il Briob. itbwkJ'nc 17,000 = 263,590 403,029

Total....... Msy. 1, 790 627 1,610.060 '.538, 330 §-945528 Total ... tihwkJn. 516,000'10,581,943 10,680,562
Bat.AO. Sou'*. «4th AKIH 3 ' 135 878! 2.J QM - 6,904, Mobile A Birin. 1st wk Ain - 5.098 ... o e
Baag-*r*ArOt»t.., 4| t.rf] 84,273 b1 97,868 MobileA Ohio.. Jiu, 215007 245.670 1.802,229 1,539.491
Bath A Ham’'ll t- April 1,931 1,553: 7,071 6.3-0 Mont,AMet.Git. Ms;. 100,000 00,701 ~530.681 471,979
BIr. A Atlantic May... 1331* 1071 6.661 9.350 M30b.0i.w8tU M*y. 368.0lid 359.047 1,893,503 1,901,250
Brooklyn Kiev.. 4thwfe3’ t>f 46.490 1.111.805 012.10 > Hcvadacentral April 2,574 2,220 ,982 9,254
Brunsw'kJiWe.t Januar 44613 J535; 44.614 48.103 H.Jersey ANJf March 25,883! 24,330 71,301. 67,139
Bntf.Bo8h.Antl tfflwkJ 4,322 1,31*9,909 1,082388 ierO fttW a. May 0,963 9.3 <0 32,361 42,239
Bu.r.OBap.&H misfcj'oe 68,099 § ; % 1.739.0141 1,768.3 2 H V.C.Alt 1t -Mr. 3,009.0 i0 3,30i.S0.T 10,894,113; 10,300,442
Camden A All . April...... t 6.5in ! lotjhss* 190,344 S, Y.UK.A W .. 2,276,212 2,090.1" 10,146,860 9,430,190
Canadian PaetCi- UhwkJd'n.; 474,00 7,659.371 8,187.709 V-Y.Pa AOtuo. Aprll . 519.922 437,119 1,979.55.) 1,687,540
Car.Midland— |h-,, . 2011 "HH 19,17s X.V.Oat.a w . 4iswkJ'he: !>,%),> 134,67.0 1,08-,059 1,7 (s,961
Coatof Beenpa April.......? 325,-01. 1.51* *60 1.737.0-5 S-V.SuajAW. May. 171.120 165,990 895,265 713,068
Central of N.J. - ” « 4,799,362 4dI35.60 Sort. ABouth’'n Pebnwry 20.689 30,25 -

Central Patten. Aptil... fl,072,091 117,180 3.709,910 3,740,926 Xorfulk A West \U.-«Ji, 11980 19193}!_ 4,858,236 -1,668,103
Chariest'dA.-Sav. Janaarf 5324411 B87,24* 5324 41 07, 247 -VorthU Central May......... 534} ﬁﬂ% 42%, 163° 2! 512.468
Charm*.* Dari. Aprs! 9.77V  4,773; 36,778, 8.1,043 Muonh'n Paei wakJuat- 254,598 6,755,611 0,109,074
< 7 A Ohio.... 4tilWWj'lir 231, 6 41, 197,330 A392.48514.128,489 OcoOM A West Stay. .. 1,737 8,489 9,090 13,019
CkeAO.AB0.1V -Ilst erkjloe  43.74s' 30,453 054,153 640,400 Ohio Hirer- MwKkJuu* 17.930  12.375  31?,15fi 235,136
Chic. Bur. AHo May........... 134.65/- 130. 692,73 X  69-3,067 mW NCtuu péay 13,641 12,033 74,2511 71,103
Chic. Bar.A Q . 13»706;6>m eiuthierii f.wkij-L 13,779 17,173;  325,990: 2.85,916
Chic. ABast Il 4ty w ijW MI. 62 11,615 1,732.101 1,4*2,056 OmahaA B>1. March....... 23,001 37,738 67,330 121,265
Chicago A Brie May........... 101.376 172,574; 9%6,151 908~-9 m>rcKuu Imp.Co May, 801,898 310840 1,296,111* 1.199,871
Chlo. mW*~.rn 245kJ«n«! 04J127F1 G Sultrdubhoit 434 t#‘jg ow.r.Kou.AU.H March. 3524
Otilc.MthA bM* . IthwkJ'im: 721,100 12,440.278 1-.0T"..- .. Penasy nrania... May 5,133!507 4.247:368*24,570,478 23,1.05.896
CMe.AJFtAw'o. May 2,401,4UU-J,5%H 3% 10,573.575'11,526,746 PequSmMUw ItiiwkJ'ae sl 18202 4w isd  9774dL
Chie.PwxAsU., UdwkJau)  le"W-ui 12210 43 -54 319, 5103 PoteWhar*........ May..... *3/934 41,326 213,204  231.219
taic.K’kI.LAI". June___ 1133721 U2«,6071 6.771,6" ".0jj. Chlia A Krt* April 313,723 272.666 1.094.414 1,041,037
May. ... 8li.8sa; twijpru 2,416.322 2, P- '| h )2 PJilla.*Kaa0'<.M»; 1,720.138 1,828,230 0.077.840 7.812.245
meaw-.Mlch Szle June - O'* **q@i.2 Ir, t M . 1.772.97*12,136,-.17 8,988,100 7,870,853
r.Okl. AQil. March. .. 1.91 STfi 240,703 1657 12 | Totalboth <> M > .. 3.502.1-1t 3,765,00717,010.916 15.190.090
10x.dt Porta May. 5,239f 6.750 24,202 30,129 j Pitts-Mar.ACa.'M»y 3.379 1,004 10,715 13,617
CIn-A Kent, 0oa. April. 1,379 1.482 PIBAMMtUK 3<trk June 12,513 7,074  250.049 103,003
Cln Jack.A Mas. ttbwU 13.973  is. m 277,009  201.500 PUMA,A West *u*wkJ'tW  *7,032 32,307 750.373 585,555
Cta, 54,0. AT. * tat WKkJ'E- 56,000 1,441.000 t,*46.000 PUia.iT.Afoi tthwkJ'u*l — 24511 0.810, 386,387  272.510
Ala. r4V8*mth YT*twk J'ac- M W \ tr A 595JKKJ '500,000 Puts. Fa. A F ttbarkJ'nc 12.0)1 9.031 1*5.045 120,033
K.OM . UtwtJ-n.-:  19.606 541.000 *'3.000 Total fyetem ttbwkJnc  -1.774  51.240 1,307.800; 1,013.853
AJ*. A Vlckah ;tat vkJ-u, 207.000 PithVoniur.AA. May 87.810 527,814  350.260
Vwkaah- a P “*t warn*- 5,000 215,000 S[?%S2S <JulncrO.AK.* May..... 10,006;  07.182!  92.808
Belanger 8y#x l«t wkj'm- 107,000] 104,001* 3,099,000 2,919.000 tiich.FVkah. Al' April 60.51.9. 221,0*1 234,370
Olo. Porta AV May....... : 20,052 93,775 Kick. A PeP-ree.-Slav. X 28.3*8, 132,900 139.046
Cl*. Akrun**'<, :d»k i:-.,, lilOf<1  10.302! '118.526* *03.07.* Bio<3r,8outh*& MwkJuut 9.2 .0 0,00%)! 109,612 148.60S
M r.tMa-ASto,..36'wk Jtee 14, >01 7771 277453 215,007 KJhgrWeaS'n Sdwkjtui# 40,w') S9,0ow! 970321 901,529
LCto.Ch.ASt.1. 31wk Juno  301. *09 0,04%: « 304 -50a »,01-J.2*% Bh0.TkMolaAB May.. 9.31*1 0.063 45,182; 42.574
Poo. A femrtn May.——-: 1*0.320 mpe’_geu a0 far. Tir  Sa*V*l-ABt L. April 7.441 6 945 20.87s «27,222
OkLoruh Wheel UhwUm- 41,071  U52AM 57|Am| *50,167 92 U A. AT. 1 Ifchrk June  15%3:0 580,420; 583,943
CotMIdUnd..., ithwkApr.  *5.27 5M,h@8.9 *00.275 8t,UK«*B'«tAlSo. M av. 2,021 W 14132 11.070
(MI. H. V.JVtoi June 176,073; 190.530 J,052,10 = 1.1U "M 1 aul.ttoathvern. *UiwWn®* 187.700 30-1: 3,205,187! 1,060,503
0.-i. 8aad’y A H.sSdwk J 18,870 0,370 Ji-ou. 2305)78 ': V- M. 117.792 140.038 48%3207  41)9.114
Onluaa A take . Mar, 1,9*0 13250 0,%30  swroee- .- 124,183 101.212: 749,220' .503.53*
Crystal., April 123; 90S 2, %41 3,572 r Fraf. .l < n- 31 Jane  17.430 10311 315,243 819,013
Ceattr'iM VsjTej. pril 60,0-44, *9MAf 2.W.76- *89,317 0«v. ABA* Mod. Wlis'k June 7,159 7,134 195290  1-87.703
ftar.* Slolir tllia’KjTP 167200 UUVu 3,20*jn« 3,02s,1*01 rt**ry»aA W«*t. Jaatiary... 319,124 392*1*27 319.124  382.037
Oct-ta-a*'**."*) MwkJan- 21,428! l«ti--> S5W.P1 75303 Mher.Ahrev.W <, 2srk Jane 4,239 8580 145,415 118,098
l«-t A Mackiii*. April 20,220" »3,2«6! 750 Slivnrton. May. ......... 0,100* 3,098
Ouliith- - a.tsi i!»*J 40J8S5  3»,*34  810,27.*) 078.T-* 80. Pam5c Oo.-
El«tnJoUAEa*t May........> 91.321 «‘dW». *36,07*: 4.P.MJ UatBar.AH,A April. 379,309 852.237 1.501.103 1.289,193
Eureka Marine* Apfril......... *'m17 4,617 1K tM 21443  botfleaMeat,’ Anri! 8*1:07%¢  55.3>S  .1-7.451 333,913
Wraoa.Aladrph Rt 0.314: 3,9 137.-50 129,201 pM*a«'*EAT.'April. *30.2311 412,528- 2,053,51* 1,771.000
Beaaa. * Rich. 3*lwltJamb U«'H 45.3-h. u-.us S.t,T.* Mnx.iAprU.. 27,830  20.“91 “2.583 71,990
Sraatnr. AT. H 4thWkJ'52 S-M 20,407. *92,420 Bsx.AS.0ri.. April,. 1S7.4US  117.020 519.733 521,703
FlniuyFtWAW January 5,4*9 4,654 NS@, 4,058 Atlaatteuys,*. April,. 1,089.101 968.811 4.081,084 4.0!8.402
RteainJa*......... Mil.)- > 004.070 557.764 2.700,24" 3,574.104 PaolBc syatoin April . 2,531.101 2.758.756 9,534.340 9 003.308
Fllf % V. clor, J¥r¥Jam»: 47,574 4562*4 14834881 il 1v*V Totalotall.. May, ,. ... 3.580.880 3.024.896 17.700JH»>17,300,008
-t A Paul. l«t wkJan 53440  69,7l<i 53,440 50,710  So. tint, o] Cal' April. 828.040 808,159 3,113,159 3,111,102
U A A U <ir JOSM 5,070 8,»15 100,830* 117,51*2 So.firitl ArU April. 172,027 179,610  790,307: 088.002
0*d*. A Alt Us 86 027! 3.32*: 3.D0! 8e.Pao.of S.M.".April 80.848; S7,“77 350,337  300.613
Oeorsia HR,. 10,905! 10.J011 550,280; 50MS41 Bonkera By.. April ... 134,379 104,052 557,742 073,158
§*u*rta*yo 'May 38,997  *tt,5W  2S56.'84 206.020 Southern B%/ It hque 868,031. 372,121 8.826.160 8,428.258
Ows.sk', A Fla., Sta 67.192  592*74  330,0*0) 351,2*2 8hoten Ikl ff T,'April....... 77.111 71,918 881,052 -
Hr. Rap. A law 34waar_1e 3k 84*549  925.045 841,274 Stonylil.ACML."April____ 1.019 2.023, 6,089 m W
On. ft.AFt.>V'M mkJhie 0,*-. 0,568 200,193 177,819 Suit. AArk. Kiv Apn! 1.384 929
TraterwClty 34wkJs»*5: 901 5+51 20,524 23,740 euminli Braaek. May. ...... . 103,55* 85584 501,180  879.347
St»8.A *t 3twkJIn»' 2.18* 2508 43.005 Kvk. Val, Coal'May,. i 37,00 85731 292449, 337,837

Tot all Uni*. M*M June- l.ao-lua 1,030,437 ioWhtrth o m iMb ........... i 141.194 171,315, Vv 717.184

Orawl Trank.. WkJ||I>>*22 337,*30 331/2~7 7,873,290 0,026.834 Ce*»» * Paelflo,,4th wfcPne; 1424931 3,074, 909 2,029,731
Chie, A Or. Tr .WkJon* &B 57.137 1,113.019; 1,213,940 r«x.a.VaiAS W May........... 3 1801 17,509 17,030
DMaBr.M.AM. WAJoae | 16,565 871,102: 886.002 rtAA.A.ASo.M. 4th wkj'n*-  30,451: 29310: 512,907 510,790

Oreat .Vnrrb-a Col.*Ohio Cent. ttUwkJ u= 52515 55222 705,935 071,059
SIP-M, AM, May. 1 002,809 813,101 4,139, 194 3,3147@)9 roi.p. * west.. 3dvk June  17.301 17.025 440,109 384,437
EastOfMine. M ~a vy 104,56 85*478 488,01 foLBUL.AK.O ,Hi*wkJ'ne  430%121 34,271 705,493 051,873
MontanaCent May. 184.137 1*1.004  803; 54H.332 Oaloo PaolHo -

Tot. ajntwm., Kay. ... 1,231.301 1,043,442 5,180.079! 4,272.;23 On. Ta«. UR *Anrll.... 1,033.341 1,104.232 4,089,781 i 4.220.208
Oa.lf * Ctaemte May........... 433 '3,33317.2,62 16,65* OrHL.A . N April .. »I*>4i*  *39.341 1,341,908 1,532,301
Bot>«.TiJth*Wtl. May. 4,80* 4,007 19.7«9 14,804  8Wos,AO*U». April ... 41,915  72.741 186.108 284,388
noiHi-K.AW.re* May. 89,300 27,117 104,378 Kan. (XAO|u April......... 5.050 11.0-12 23,213; i .

N aAlJfteon;M ayi,..... 6,700 0,210 m8855 46,703 ret.)*..! Iw 10,900 16.232 286,073  itt'd'ia

;.m/lﬁ]s f>A.\>/>\}r*i l\%m;vk 1, 603720%31 42g Z7*3 7 A7 out. Br— . 12,000; 17,0%0 203,540 103,401

m wi i"- R Anb. « rIr|
li.i Hi A [..*i il 65,071 60,335 273104 246,877 AR-SYUAWS AT 21,0031 34,852 80,009 130,944
la.* Ht. Hotth'n 1Uia-K.r-.. 71,190 (13301 1.747713 1.419,170 Or tetal g Aprll ......... 604.88»'miS9,082 0.242,779) 7.002,490
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Latest Earnings Reported. Jan. 1 to Latest Date.

Roads 3d week of June. 1895.
Weekor Mt 1895. 1894. 1895. 1894. .
Burl. Ced. Rap. & North 70,176
Vu. Pae.- Con. - * * J .
U’Psc.D.AG. April....... 210,259! 213,068 879,066 870,644 8‘9\/9 ékron &Acglumhk{us 2191,‘11821)
Ft WthAD.C. StbwkApr. ~ 21,311] 20,631 354,109 319,938 Cleve Canton A South'n 539
Ulster A Del... May........... 32460 31.698 131.3a _ 136502 Duluth So.Shore & Atl 40,925
Wabash..... Athwkj'ne 277.845 265.806 5,668,285 5,337,498 Flint A Pere Marquette. 47.574
ffaeo A Northw. Apri . 15,850 13,372 74,840 55,604 Kan. City Ft. S. 2 Mltgm. 61%8317
West Jersey...... April 117,167 112,935 390,561 411,356 Kan. City Mem. & Blim.. 6,091
W.V.Csu.A Pitts May 89.684  57%21 404,352 3%1,832 145
West Va.t Pitta. March 30,119 32,1 «9 74,258 B o
Western of Ala.. Apri 35.8«'8 37,434 1%6.42* 166,403 Louisville St. L. A Texas. 8,016
West. Maryland. May... 100.761  100.351 459 753 425,181 Memphis A Charleston.. 18.75 -
West. N.Y. A Pa. 3dwk June 669« 0 52 Kb 1,401,683 1,232,519 St. Joseph & Gd. Island. 109 9
Wheel. A L Erie 4thwkj'ne  3H.117 20,501 590,489 525884 3L Louis Alt. AT. Haute 19.390
Wisconsin Cent. 3dxvkJune 101,305 88,615 Toledo Peoria A West'n.. 17,361
Wright*v.A Ten May 7,963 4.836 33,038 31.680 WesternN. Y. & Penn.. 66,900
= Figures given do not Inolude Oregon Ry. A Nav., Un. Pao. Denver A Total (78 roads).. 6,462.91*

Gulf. Denver LoadvtUe A Gunnison, Montana Union and Leavenworth
Topeka A Mouth «eetern.

a These figures Inolude results on leased lines.

6 Includes earnings from ferries, etc., not given separately. JMexi-

Net increase (8*11 p. o. ) -

52,101
5,978,295

[VOL. LXI,
Increase.  Decrease.
$

6,722
3,80
6,628
2.491
1.718

17,074V
975
772

227

343

741

. 5,323
1,810
336

14,800 .

634.804 150,186
484,618

For the month of June 49 roads (all that have furnished

can currenov. c Includes only half of lines In whloh Union Paoillo has Statements for the full month &S yet) show aggregate results

a naif Interest. as follows :
street Railways and Traction Companies. Month of June. 1895.
Latest Earnings Reported. Jan. 1 to Latest Date. *
Roads. Gross earnings (49 roads) 23,090.779
Weekor Mo  1895. 1894. 1*95. 1894.

1894. 1

8
21,850,384

Increase.

$
1,240,395

Per Cent.

5*67

It will be seen there is a gain on the roads reporting in the

Baltimore Trac. May...
Bingh'tou St.Ry May...

s
ad002 21083 158.861  obaes amount of $1,240,395 or 5'67 per cent.
9,572 43,210 38.339 The following will furnish a comparison of the weekly

Bridgep't True. 4th wkJne 6,3471 7,739 130,176 54,017 results for a series of weeks past.
grlglcykrnt‘lr']rca%yns—t May.......... 22,549 i8,:00i 92,912 77.340 WEEKLY GROSS EARNINGS.

Atlantic Ave May............ 82,4*4 83,8221 289,799 3¢0,570 L e Changes

B'kin B AWE. May........... 12,119; h-,87| 35,294 30,728 Period, and number of 1895. 1894. Amount.
Buffalo Ry....... 1st wkj’'ne 37, 79b' 32,515' 682,640 626.195 roads included. $ $ $ P. cl
Cin.Newp.dkCoy May.. . 222,249 174,022 May— 1st week ("OrTis). 6.236,972 5,995,710 241,262 Inc. 4*02
Cltixe-s’ I d'lla. April 264,393 235,910 4 2d week (79r'ds). 6.29i,905 5r935,237 356,668 luo. 6-02
Cleveland Elec. May.. § : 556,134 458,765 “ 3d week (77r'ds). 6,338,606 5,845,253 493,353 Inc. 8*44
Columb’s 6t. Ry. J4thWkJ ne 13,5091 10,963! 293,384 260,147 “  4th week (82 r'ds) 9,453,374 8,880,431 572,893 Inc. 6-45
Denv Con. Tram May. . 59,312! 63,671! 273,908 293,318 June—1st week (*2rds). 6,612,H8 6,003,658 60-,4i0lnc. 10*13
Duluth St. Ry. May. ... 18,003 16,973: 81.161 74,355 “ id week (81r'ds). 6,444,541 5,947,148 497,393 Inc. 8*36
Galvctn CityRy* May. ... 20,432 18,453 77,940 71,945 4  3d week (78 r'ds). 6,462.916 5,973,298 434.61s luo. 8*11
Lehigh Tract'n. May. ... 10,953! 5,385j 43,909 25,342 “ 4th week (41 r'ds). 5,504,584 5,176,354 328,230 Inc. 6*34
Lock Haven Tr. May. ... 17291
Louisville Ry June ... 110,720 106.47il1 597,8-2 576.878 i — -
Low. Law, Alay May.— 30560 2ie01T 134787 o818 Net Earnings monthly to Latest Dates.—The table fol

Lynn & Boston. 2dwk June 31,709  27.738 52066 469566 lowing shows the net earnings reported thisweek. A full

Nashv’le St. Rj. May--— 27.867; 27.223 detailed statement, including all roads from which monthly
,'\\llew gn%ar}d_ 9t ;(\j/kiUEEZZ 32,23731!1 6,418 returns can be obtained, is given once a month in theie
ew Orl'DsTiac 2dwk Juue 5711 19,481 589,011 423198  oo)ymns, and the latest statement of this kind will be found
Peopl'sTr.iPn'a) June... 20S,5>-8 89,282 918,491 521,072 _ - -
8crantou Trac’n May. ... 25,000 20,109  103.900 93688 1IN the Chronicle of June 22r1895. The next will appear in
ThirdAve. (N.Y.) May. ... zgg,gz% 190,629 tht issue of July 20, 1895.
Toronto St. Ry. May-— ,047! 82,238 364,451 353,638 o . :
Twin City R. T.. May. ... 164,006; 168,<98 754,080 753,162 -Gross Eai'nings.- -Net'Earnings.—.
Worcester Cods. May.... 37,549' 32,271 157,288 131,327 Roads 1%95‘ 1894. 1895. 18$?4'
R Austin & Northw.. May 20,387 22, 149 7,220 8,451
_ Latest Gross Earnings by Weeks.—The latest weekly earn- Jan. 1to May 31___ 91,208 97,155 23,760 31,307’
ings m the foregoing are separately summed up as follows : Bufl.Roch.A Pitts.,b. May 231,502 94,868 44,096 def.5,311
For the fourth week of June our preliminary statement Jan. 1 to May 3L— 1,154,183  963.038  293,6 19 277,219
coverR 41 roads, and show? 6 34 percent gain in the aggregate. July 1 to May 31 ... 2,304,j06 2,699,974  855.947  809.769'
Canadian Padftc.a..May 1,441,423 1,450,489 544,649 513,538
4th week of June. 1895. 1894,  Increase.  Decrease. Jan. 1 to May 31__ 643,371 6,679,036 1094 923 1,849,273
Uhesap. A Ohio..a...May 833,311 571,800 269,121 156,892
$ 9 $ Jan. 1 to May 31__ 3,815,345 3,427,168 1,155,369 1,074,202
Atlantic A Danville........ 9,805 9.305 too July 1 to May 31___ 8,817,520 8,345,783 2,8,>6,342 2,779,301
Bait, a Ohio Southwest. 140,434  135,-73 4,56. Clies. 0. & So'wn......May 194,116 161,875 62,159 51,651
ga%al?(l)ygolzi:lhev:tgclit.{s.b...é. 48490 39+<30 6.660 Jan. 1to May 3i__  907.605 810,037 280443 228,250
Burl. Ced. Rap. A North. 88,090 81,873 “e3%7 Clev. Lor. AWheel... Apr. 96.792 82,759 26,018 15,887
Canadian Pacifi 475.000 470.0n0 5’000 Jan. I to Apr. 30___ 356,580 305,622 89,576 72,235-
Chesaneake A Ohi 251,611 197,330 54281 July 1 to Apr. 30___ 1,138,831 1,026,577 361,554 307,691
Chicago A East. Illinois 64,762 41,6 i5 23,147 Oen. A R. Granne.b May 576,-05 557,011 247,780 226,780-
Chicago MHw. & St. Paul 684,4 53 724,106 39,653 Jan. 1 to May 31___ 2,629,729 2,550,701 1,064.082 985,121
gn.J?_ckst_)nA l\\/llvar?klr;aw 13,873 15,454 1,5%1 July 1 to May 31--- 6,337,268 5,974,176 2,667,229 2,346,644
ev. Lorain A eel'g.. 41.071 35,259 5,812 E ka Springs......... Apr.
Denver A Rio Grande___ 167,200 142,500 24,700 ureJaarL ?rtlogASpr, 30‘,),r_ 1323; ngi; 923;? 11 ]5_3(8)
Evansv. A Indianapolis. 6,314 3,-20 2 494 ’ ! ’ ’
Evansv. a Terre Haute.. 27,333 20,807 6,526 Kan.C. Mem. & B_a..May 85,379 71,588 13,972 2,180
Intern'l A Gt. North'n ... 71.198 65, 03 5,895 Jan.1to -May 31 403,133 424,772 5b,926 52,413
lowa central. ... 35,993 23,725 12,268 July 1 to May 31___ 960.073 1,003,342 173,757 175,393
Kan. City Pittsb. A Gulf. 9,929 10,4.0 481 Louisv. & Nashv.b. .May 1,533,364 1,481,469 451,207 449,436
Eag-%ty SAlthrban Belt. 10,138 7,657 2,481 Jan. 1 to May 31.... 7.541.799 7.673.6U4 2,46 .520 2,771,382
ake Erie estern.... 78,706 81,336 2,630 July 1 to May 31....17,728,677 17,429.528 6,569,158 6,645,959
Louisv. Evansv. A St. L.. 30.002 29,21c 792 N
Louisville A Nashville... 500.07t 467.204 32 806 Mexican Central.....May 782,718 784,301 351,610 275,082
Louisville N. A- A Chic 78.488 67599 10'890 Jan. 1to Miy 31..". 3,872,050 3,601,210 1,631,666 1,149,741
Mexican Central.... . 208,789 198,456 10,333 Mex. International.. May 225.483 163,751 94.007 59,783
mexman l}{atkogatxl..l_ . 95,913 97,4 42 1,529 Jan. 1 to May 31.... 1.079,589 883,118 441,216 373,965
inneapolis . Louis. 40.486 32,2.2 8,274 ) [P
Mo Kalsa A Texase s 210760 didd  oyend NYLE sWestn, May 2278212 2080488 05201, 918400
Mo. Pacitlo A Iron Mt 5 49*4,000 53,000 ’ Y ET-X: " ' ' ' ' ' !
e o ML ﬁb’(% 54000 . Oct 1to May 31 ..16,876,782 16,942.112 *4,576,542 *4,671,543
N. Y. Ontario A Western 97f6>7 134650 32'882 N. Y. Sus. A West.b May 171,128 165,990 46,324 61,226
Norfolk A Western......... 140,986 101,932 50046 Jan. 1 to May 31.... 895.285 713,663 29*557 267,356
Ohio Southern............ 13,77¢c 17,173 3. »b5 North'nPacific.b...May 1,342,8*8 1,211,349 331,348 193,703
Peoria Dec. A Evansv.. 17,332 13,262 930 Jan. 1 to May 31.... 5,8(6,614 5,353,465 1,6*1,234 976,982
sPtlttEburgsA Vgﬁstertn 84,774 51,228 33,546 July 1 to May 31 ...16,182,230  ...cceee. 5,783,927 .
ouis Southwestern.. 127,70, 92 30..
Southern Railway X 368931 275 So1 35,400 3100 Oregon Imp. Co.a...May 291.898 310,940 51,671 60,744
Toxas A Pasilla’ 115 980 305 153 ,180 Jan. | to May 31.... 1,293,119 1,497°871 123,317 258,930
TolAun Arbor AS Mich: 30451 56 310 Ciu , Deo. 1 to May 3i. 1,07<,315 1,780,348 1452 0 280,474
Toledo A Ohio Ceutral.. 52.5Ir 55 222 e 2.707 Rio Grande West.b..May 202,0=16 196,540 77.025 69,535
Toledo St. L. A Kan. C... 43,062 34,271 8791 . Jan. 1 to May 31.... *44.32L 787,229 277.506 222,099
Wabash . 277,845 265,806 12'039 July 1 to May 31.... 1,989.613 1,930,188 672,938 631,294
Wheeling A Lake Er 38,117 29,505 8,612 8t. Paul A Duluth,b.May 117,792 140,038 26,602 39,767
. Jan. | to day 3L.... 486,297 499,114  97.594 112,97T
Total (41 roftoai........ 5,176.354 503,778 175,54 July 1 to May 31 .. 1,30i.,»99 1,385,424 382,979 421,149
Nei Increase (6 34 p.o.~. 328,230 Southern Pacific.,, b. May 3,58",880 3,624,896 1,058,923 1,099,103’
. oy weta Ui uuuh our imat statement « Jan. 1 to May 31....17,796,909 17,306,606 5,061.574 5,271,351
Toledo A O. Cent.b...May 95,795 78,078 2,842 1,443
78 roads, and snows 8*11 per cent gain in the aggregate. Jail. 1 to May 31.... 629,271 568,222 143,307 169,L71
July 1 to May 31.... 1,761,605 1,554,053 561,095 511,446-
3d week of June.
1895. 1894. Increase.  Decrease. a Net earnings nere given are after deducting taxes
$ $ $ Net earning here eiven are before deducting taxes.
Prev'ly reported (60 rda) " After deducting proportion due roads operated on a percentage
A.ton. Xop'pa can.(re ) 5%8;;3 4’243’805. Ségégg 124,891 pjis and results of operations of auxiliary compauies, aet in May,
St. Louis A San F 104.053 105640 ' 1587 1895, was *403,592, agaiust .$401,519 in 1894; for five months ended

atlantlo A Pacific. 77,143 68.196 8.947

May 31 $1,300,941, against $1,055,6(3, and for eight months from Oc-
1tober 1 to May 31, $2,005,257, against $2,*6i,43/.
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laterest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, Sec., with the surplus or detici i
above or below those charges,
~ Inter't, rentals. Ar.-% —Bat. of Bet Barns
' 1895. 1891.

1895 1894.
Baade. * $ * *
D«OT«r A Rio OrMe May 2 >1,315 199.618 48,115 27,130
July 1 to May 31__~ 2,202,815 2.219,792 161,611 126,852
Kan. C. Mem. A Bir..ilav 11.870 39.9«9 102 def.37.78J
July 1 to Mar 31-..". 131,113 430.937 12,311 df.281.5U
Toledo is Ohio Cent May 33.219 33.3U *df 35.231 Mf.30,817

July 1 to May 31.... 381,332 . 331,182 189,023 *135,851

* After allowing tor other income received.

————— stress Burnings -----, -——---Set Earnin%s
1885. 189 . 3

4. 1895 94.
Bonds. 8 S 9 *
Cleveland Electric. May  124.059 111,221 45,412 -
Jao. 1 to May 3t ... 5->e.t34 458.765 175.58 3 152.966
Louisville Railway Jane % 110,720 106.471 52,736 55,120
Jan. 1 taJune 30___ 597,883 570,373 226.323 *218,930

ANNUAL REPORTS.

Pacific Mall Steamship Company.

(Report for the year ending April SO, 1895.J

The foil report tor the fiscal year ending April 30 was issued
this week, and extracts will be found at length on subseq lent
pages. Itcontains President Huntington's remarks on the
property and its op rations and prospects. Tne surplus earn-
Ing* over expense for the late year were <713,633—an in-
crease compared with the previous year of $'37,168 Mr.
Huntington points out tbit wiih the expansion in general
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the United States It has contracted with your eompany
for ten complete electrical outfits of 1,000 li. p. each, and for
all the converters and other needed apparatus, half of these
outfits having been used for the World’'s Pair lighting. On
the completion of tin above contract your company will
have in securities of the Uaited Compiay : 1st mortgage
bonds, $918,000 : preferred stock, $550,400; common stook,

From its old stations this ejmpany is now doing a business of
about $800,000 per annum, which should be more than doubled
by the revenue from the output of the new station, giving it a
net revenue sufficient to piy interest on its bonds and divi-
dends on all of its stocks, there now being a demand for light
and power sufficient to absorb the entire ctpaoities of the sta-
tions of all existing companies.

Brush Electric Company of Baltimore, Md.—la the re-
organization of this co npany your company subscribed for
$40,000 first mortgage 5 per cent bonds and took in payment
for machinery 5170,000 first mortgage 5 per cent bonds, mak-
ing your company's total holding $210,000 first mortgages
percent bands- Your company alsowas the owner and now
holds 5,060 i$100) shares of the common stock out of a total of
7,292 shares outstanding.

The station of the Baltimore Brush Company is new and is
one of the finest to be found in the counrry, It has three of
the World’s Fair 1,000-horae power engines and generators and
has been supplied with a large amount of other electrical ap-
paratus and will be hereafter, as will also ths United Com-
pany, a constant purchaser of your company’s apparatus and
supplies.

Collateral Trust Bonds.—Your board, under the powers
conferred upin it by the company's charter, has authorized
the issue of #1,250,000 ten-yeir 5 per cent collateral trust
bonds, secured by certain bonds and stocks held by the'e >m-
pany, provision being made in the deed of trust for the sal*

business now m progress there should com™ a still further de- fof & portion or all of the securities, and for t >e cancellation
velopmeot of the company's trafflj and receipts. The current tof the corresponding amount of the collateral trust binds

liabilities were reduced during the year by #631.115. and the
available assets at the end of the year exceeded liabilities
by *235,033,
The comparative statement of earnings and exp uvi for
four years has bien compiled for the Chbosiclb as follows :
KatSUKiS AVI. RII'CXSKS.

1591 »J. 1893 01. 1892 91. 189192. !

t%a_m inm— 9 $ $ 8
Attaint!! h«* 221.829 170.939 099,$«t> 894,070
Panama line 2,U*543S 1.730,815 2.032,152 2.383.613
Trans Paeifle U 1,11*9.410 1223..224 1.032 !»i«
Sutnl.lto. ... . 09.*87 87.739 103,000
Inter,-> and dlvMeads. - 5U.HO 2-5.729
MheeUaneomi. ......ccccceeee tuuatlis 110,79% 149,1 14
Total. ... ... 4,097,97$% 3,S1«.0«.1 4,118,473 4.UL*.2«2

Ke~n.re

Atlantic .!->*. . 193.180 *7,492 >21.573 519.890
P*uami .li .1.342,090 1,403,212 1,7!45,854 -1,748,501
ITrane l'eriti. 8) 8.593 '*'>3,334 848,181 748.701
Ascvaeto* . .... M-'"M < *34,433 30-5,250 aw ,*3«
Miscefi 28 4.2*5 37,t11 *8*027 2#7,363
Total...cooeent .2.375.241 3.359.032 4,170,315 *388055
,v<9 carnl iga. ..... 712.032 475,461 Jet50.742 711.207

* 1Belli Is- s'3143489 " extra r.,pairs.*'
I Includes 4131,491 " r sell srd»." L
.ol *0141 <R for luli'i r»i« at tei.

—V. 00, p, 908.

t,

Wocatloghou** Electric * Manufacturing Company.
f For the gearending March ,TJ, 1*9$%))

The report of President 0*>r#s Wratlrghoim. Jr,, aayj in
part :

General —The all important feature of too year s business
has been the cnutoB of a magnificent workshop, having tin-
equated facilities for the carrying oa of the burin**# to which
your company is engaged. These new workaara located at East
Pittsburg, about twelve mill's east of Pittsburg. A* was to he
expected, <o>h extensive building operations and the removal
of materials from the old to the n«« Works reduced the output
for the year to about three-quarter* of what it would other-
wi*e have besets.  Too directors earnestly invite all holders of
the company's stock who may be able ,aud desire m to do to
attend in person the annual meeting on July IT at Pittsburg,
where special railway and other arrangements will be made.

So far as ascertained tbgre n t expended directly in re-
moving the machinery and material $9 >4:09, after deducting
which froor the earning* from buaim-» and from other
source* there is left a net profit of $711,909,

Light am! Potr-r Pepjtertiet —Your company has for the
past six year* been interested in the United Electric Light &
Power Company, of Jiew York, ami the Brush Electric Com-
pany. Baltimore, Md. Doring the past year both of these
companies, with the aasiatanoe of your company, have car-
ried through financial plena which have put them on a pros-
perous business basis, Their ft*ld* of operation are unusu-
ally profitable ones and & is believed by your management
that the value of their securities owned by yourcompany will,
in the near future, he equal to their par value famounting to
$2,591,100), and that tbs final profit thereon will be a large
one.*

The United Electric Light A Power Co,, under the plan re-
ferred to, has acquired almost all of the slock of the Brush
Illuminating Company and of the United States Illuminating
Company, both of New York City, and is now completing
one of the most comprehensive light and power station* in

jour compan

secured thereby. It is proposed to fuadou: of the proceeds
of thU issue of collateral trust bonds an equal amount of
debt, a greater part of which lit* been created in the build-
ing of the new works, the purchase of new machinery and
the outlay# in c¢ muection ivith the financial plans of the
United and Brush Companies.

Westmgh>u*e Electric Company. Limited —Your company
during the past year sold additional patent rights to the above
company, and with the proceeds purchased the preferred and
common stock of a number of E iglish hollers, so that your
company now **os *78! Mif» preferred and $1,807,400common
stock i <2-*iwr#2.0'Je»)Si of $2 823,75io0u ~oaudiag. and
w.ll u r alter direct all of its affairs. All ap-
paratus*-old by th! 1.mdon company- has been purchased
from your co npany at profitable rates, and the business of
the London company last year netted nearly five p -r cant on
a valuation of $1,040,000, 1; fs proposed to push the business
in Great Britain, Continental Europe and in the various colo-
nies in order to increase the sites of your company’s product.

Patents and Litigation.—Your company has been success-
ful in favorably Laminating the litigation in respect to in-
candescent lamps, the fee-tor and main, and other important
patent*, and it was especially su -m-stful in the celebrated
Bate U-frigi-rator case before the Supreme Court, in which
the life of a number of patents, whica were living mod to
influence trade by your adversaries, was finally determined.

In the McKeesport caw, argued in the Supreme Court
October last, involving the ownership of the carbon burner
for incandescent tamps, no decision ha* yet been handed
down, but the long delay on the part of the Court in arriving
at a conclusion is regarde 1 as not unfavorable to the sustain-
ing of theclaims of our Siwyer Man Patent,

To-day the most important inventions are those retiring to
the use of alternating current*, and your management
believe that, with the exclusive control of the Tesla patents
its position in patent matter- is more favorable than that of
any or all of it« competitor*.

Street Railways Operated by Underground Electric Circuit*,
—Your company ha* secured the controlling interestin the
stock of the Electro-Magnetic Traction Co. of West Virginia,
and through it the control of valuable inventions relating to
the operation of street railway cars in large cities by means
of underground circuit*. This system has been in continuoua
operation in Washington during the past year, and is now in
successful operation oa the track* of your company in and
about the building* at Bait Pittsburg, where it is to be
used for moving freight car* and for general work.
This arrangement appear* to be acomplete solution of the
problem of street car propulsion in all large cities, A model
of this system is now in operation a; our office at No, 120
Broadway, New York City, and will be exhibited to stock-
gollders between the hours of 10 A. M. and 4 P. M. during

uly.

Tesla Power Distributing Invention* — Your company
own* the exclusive right to manufacture and sell appa-
ratus under the patents of Nikola Tesla, covering the use of
multiphase alternating currents for power distribution. The
rights under these patents are of great value, for devel jpments
indicate that it is only by means of Tesla's inventions that
elevated and long lines of railways can be successfully
operated, and that power can be mo»t economically dis-
tributed over wide areas, and throughout workshops. The
5000 H, P, geaerator* contracted for by the Niagara Cataract
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Construction Company have been put in sue esaful operation,
and other important installations for power transmission
under the Tesla patents have been made In various of
the country. Recently your company has fitted a short
branch of the Pennsylvania Railroad with ordinary electrical
apparatus f<r the propulsion of standard cars, and the tests
have been entirely satisfactory. Your company is, however,
pushing forward the manufacture of multiphase motors under
the Tesla patents for practical tests in running standard cars
on elevated roads and long lines, the success of which will be
of et-pecial importance, for it will insure to your company a
large amount of trade for which your rivals will have no right
to compete.

Suita under the Tesla patents are pending against the
Stanley Electric Manufacturing Company of Pittsfield, Mass.,
and the Thomson-Houston Company. In the latter case, on
application made by attorneys of your Company, the defend-
ants have been limited to the 7th of October within which to
close their testimony, it being the intention of counsel to push
all casts of infringement. It is estimated by experts that in
the near fu'ure the bulk of the business will be done by
means of alternating current multiphase apparatus, involving
the use of Tesla's important inventions.

BALANCE SHEET MARCH 31.
Assets.

1895. 1894.
* $
Cash in banks.. 202,881 325,694
Bills receivable. 80,134 373,445
Accounts receivable.. 2,146,131 2,345,161
Material In stock and in process of manufac-
ture (at Cost Of labor and material)... 1,545,472
Advances to leased companies.............. 109,124
Bonds (i «r value March, 1895, $F66,2 237,397
Slocks (par value March, 1895, $8,656 009) 4,092,519 3,988,992
Real estate and buildings . 64,403 464,403
New faolory ($1,1*6,850)
($674.3(0) ou land..... 612,450
Machinery and tools . 1,159,843 886,452
Miscellaneous . ........ . 70,293 66,339
Charters, franchises, patents, etc.... . 4,404,499 4,379,831
Total @SSELS.....cccceiiiiiiiieieee e 16,314,241 14,722,314
Liabilities
Accounts payable........c.cooiiiiiiiiicns 403,017 311,749
Bills payable, issued for merchandise 379,222 116,933
Discounted with collateral 1,265,000 697,300
Contract and contingent liabilities—
Serin dividend 194,560 194,560
Stock subscriptions. 13,125 13,125
Collateral trust bonds... s
U.8. E. Ltg. Co.’s 6 per cent 15-year bonds
$50,000 payable annually..........ccccoevrnierciinns 500,0C0 550,000
(Bills receivable under discount, $528,550)
in 1894 ; $396,972 in 1895.)
Capital stock—
Preferred. . 3,993,266 3,671,965
Assenting 5,188,951 5165,481
Common.. 147,700 J79,150
(In treasury 134*69 shares preferred; and
13,266*98 shares assenting.)
Surplus (see below).......cccooiniiiiiniiiiiiie . 3,979,400 3,822,049
Total HabilitieS. ... cooeeiceieece e 16314241 14,722,314
1895. 1894.
Surplus— * $
Balance March 31 of previous year................. 3,822,049 2 757,649
Twelve months net earnings from business___ 7345699 1,610.504
From other sources..........i..c L 67,710 30,304
4,621,458
Less amount written Oil, &€......coouvvnrervnrreennceenne. *301)939 422%‘512?
. 4,322,519 4,126,936
Interest on ibonda. 57.387 36,000
Interest on scrip.. 11674 11673
Dividends........c........ 274,059 257:213
313,119 304,886
SUrPIUS March 31L......cmnimneirnncesiineens 3.970)400 3,822049

GENERAL INVESTMENT NEWS.

T*'*bT aJ rea’

s°"t|lern—Wneinnjrti New Orleans A
heru Jial<way—The collateral securin
the Cincinnati ension %onds ycf rﬁe 0?(5 East Tenr?
Nirginiii & Georgia. RR. was sold by a special master at Knox-
ville, Term., on luesday, by order of ihe United States Cir-
cuit Court. It consisted of §500,100 stock of the Cincinnati
MM nmPnex*8 & neXaS f a@iflc and £340,000 A stock and
Tl, 70L?vfdlljarr P stock of the Alabama Great Southern
The Southern Railway was the successful bidder the nrire
paid being $1,n0U,000. = This gives the Southern Railway™ uu-

riee v 8 fiRiee7HT 't With th? ClucinDati Hamilton & Dayton
I' 60,)p 1103 T’ the Alabama Great Southern -

L et b*

BelUlre ZaneSTIN® A Cincinnati-At Zanesville on Mon-
day J. K. Geddes was appointed receiver of this r a i 1,
narrowgf_hege road running from Bellaire to V\,iII »n,Lin

July, 18%4, coupon on to ril! 110

paid in January, 1895, and no interest has since been”aidT”
Birmingham Sheffield A Tennessee Kiver-A disnatch

from Montgomery, Ala., July 1, says that the United Shates
0L *e ro*d
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Cape Girardeau_Street—At- e_ Girardeau, Mo., June
29, this street railway was sold at receiver's sale to J.
A. Matteson for $2,800. Mr. Matteson represents a syndi-
cate which intends to make an electric line of the road and
extend the mileage.

Central of Georgia System—Wacon A Northern.—Holders
of certificates representing the deposited bonds of the Macon
& Northern are requested by Alexander Brown & Sons of
Baltimore to attend a meeting to be held at the office of the
Baliimore Trust & Guarantee Company on July 18 for the
pur of considering some proposition looking to a sale,
lease or other disposition of the railroad—V. 60, p. 1103,

<entral Pacific.—At San Francisco, Cal., on Saturday,
United States Circuit Judge Ross rendered his decision on the
demurrer of Mrs. Jane L. Stanford in the suit of the Federal
Government to recover $15,000,000 from the estate of her iate
husband, Leland Stanford. The demurrer was sustained.
Judge Ross allowed the Government to amend its former com-
plaint and argue its case, if it so desired. It was iutimated,
however, that this step would not affect the case, the law as
construed by Judge Ross not favoring the case of the United
States. The sustaining of ike demurrer was a surprise, at-
torneys generally expecting a contrary decision.—V. 60, p.
1144.

Charleston (West Ya.) Street Railway, Etc.—The street
car line, electric-light and gas plants in Charleston, W. Va.,
are reported sold toa New York syndicate. The price paid
has not been made public.

Chicago & South Side Rapid Transit.—This companv de-
faulgsegl July 1 in the interest on the extension bonds.—V, 60
p. .

Citizens’ Street Railway (Detroit).—This company has
filed a blanket mortgage for $7,000,000 to secure bonds to the
same amount, the New York Security & Trust Company
being the mortgage trustee. The new bonds wifi be issued to
retire at or before maturity the $2,665,000 bonds at present
outstanding, to construct new lines, and to reconstruct and
equip all the lines of the company with electricity.

Colorado Fuel A lron Company.—The New York Sun on
Wednesday said . “ The negotiations for funding the floating
indebtedness of the company have been completed. That in-
debtedness was about $1,000,000, and the first mortgage 5 per
cent bonds pledged to secure it have finally been sold. The
operation not only reduces the interest charges of the com-
pany, but also provides it with adequate working capital.
lis net earnings, owing to the revival of the iron industry, are
now said to be at the rate of 4 A&er cent per annum upon the
common stock.”—V. 60, p. 1

Columbus A Hocking Coal A lIron —This company de-
faulted July 1st upon its 6 per cent first mortgage bonds.
The New York Sun says :

That ‘a corporation engaged in the business
title of that company should meet with misfortune at
Amf., re<iaires explanation. It is found in an official statement
that the business of the company since the beginning of its present
fiscal year has been virtually in the hands of a tyrannical miners’
union, which has prevented its members from working, though they
have been willing to do so. In consequence the company hss been
depriTCdof the irseof its property for forty-seven days since May 1,
ihe officers of the company assert That it is solvent and that it has no
floating debt beyond what it would he able to provide for as a going
concern. Work at the company’s mines and furnaces has recently
been resumed, hut its employees are working only from day to day,
and for this reason the company Is unable to make time contracts
wnn its patrons.

An abstract of the company’s report for the year ending
March 31, 1895, was in the Chronicie of June 29, p. 1143.

T ColJ ul)us Sanduskj/ A Hocking.—At Bucyrus, O,,
June 28, at midnight. Judge Smalley appointed James H’
Stewart, of Sandusky City, receiver of the Columbus Sandusky
& Hocking Railroad, on the application of Charles H. Roser’,
a holder of tour bonds. The road was unrepresented. The
Judge appointed the receiver on the representation that there
were un id bills_and a disposition to dispose of assets on
hand. e bond given was for $25,000.

,d act"O’ 1 was a surprise to the com pany, and it is under-
stood that the matter will come up again in a dav or so and
that the receivership, pending the reorganization, will be
allowed to stand, but that another person will be selected as
the receiver. The car trust payments have bsen the imme-
diate cause of the company’s embarrassment, due to loss of
earnings occasioned by the miners’ strikes. A plan of reor-
ganization has been prepared, which has received the assent
iort;cgmrga'o;’]i of each class of securities, Also $4,100,000 of

in pgvfular to the security-holders dated June 11. 1895, says

indicated by the
this

ea the oiroular letter of Dee-
vet mateViStaflt w i A le®UnR S™ 10 ftind Tour coupons, has not
of OMImmira ih5t??trexpeoted’,and au°fi,er protracted strike

earnings of your company”™ 'lhcm”sed Ite floRiSebt“ Con”
months, & c¢ t teMplated y Car trust notea durla« ttle seven
i last seven months, from November 1. 1«94 to Tune1

'£ s & mM a zissgija
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amount already psM ($1,299,309). the monthly oar trust payments
w;i> have to m-met as they now matare.no farther extension*being

la view then of the present emanteney, and of the larger automat
matortoe next year, ' oar directors nave thoueht it wise to consider a
rri.riM’ U .tt -c plan, whiun. upon a oon»erv»tiro estimate of earnings
base! upon its ,-reseat business prospect, will pay to the bondholders
2*» percent on their bonds during the next two years, and with im-
provicg business e mdUious theréafter will produte addiriou.il e»ru-
tnge sum,-tent to pay the increasing annual interest propose! by the

lan.

P RKOROASLj: VTION fi.AJi.

,v»t ewijwwp.—The Columbus Sandusky * Hooking R*(youd Coro-
Dairy Is to be formed for the purpose of entcUasiog front Individuals
their holding's la 111- stock ana Loads of the O.is, & H. By. Co, and for
assuming the payment of .doatiu* debt amt ear trust*. The new eom-
oany wa'tcreate: prior ti<m #per cant 5-year gala bonds, first coupon
pavahi* October 1, 1S9>. *2,- 0 >,009, and general mortgage -year
gold bonds for $10,0-mm0,000, first coupon payable July 1. H4,
interestduring *“6 and 1S97 to be 2% per cent per annum, durin
ISOS and 1- *» Mtoe 3 per cent, th -reafter 4 per coat, Of the genera
1mortgage bond* * .344.000to t» placed lit trusta* follows: *;,000,uo0
or redemption of prior Uen bonds, 4200,'n * for real estate notes.
S39,t'UO for coupon noto- and f@J5,w00 for surplus bonds to cover
discount-. a.so $1,I' O.000 of income bonds. The new securities
Uabahta forthwith will be as follows:

Prior lien 5 pet rent bonds $2,000,000

General Mortgage bonds .. 7.450.000
Inco n64 per cent gold bond*, AO years, BOtectenalatw,
first con,-on ... 1.511.000

ana le. If earned, August 1, lane ...
Preferred stock, 4 per e.-nt, Boa-eutaolstlve s )
CommON STOCK ..o SRl

The prior lien tomtit arc to lie used a* follows: la paymentof car
trust*, r,,110,677; 'tuning debt, etc., $703,107; Improvement of road
and equipment, $;H»,i.aj0.

SeeSauge of Seeurttie*.—The old bond* and coupons wlUreeeire the
foUowtBg:

rz_m 000,

V(,Vetr

<H*i tteariHet— gen, more. intowt
Cotumhos fM>, w<te« & UnefcIDir let M,, $1,009,... S1,000
do -if- . u .- R I t >
Sandusky & Comta. Short Line By, 1st 51.51,000 1,000
do do Equipmentinert, St,000........ 1,000
Cotmnbn* Saodnsky & Hock, tonsil. M,, #1,000..................

Ctittpons tu amounts of 41,000 of any of above
oan.

1.000

For each $loo share the present preferred iisdt will reeclve $164 s
new preferred and Hu* present common #100 to new common. )

Intent! thorge.—The interest charge of new company will b« during
the firstand second year, #302.300; during the third and fourth; fear,
«330,to0; damn: fifth and thereafter, (lo.000.0tw at t per coot,
#400,000 Interest clune ou 1.314 If.com bonds at 4 paraaht.il
earned, would *.!<! #80,100annually.

Th«e»*t of equipment, 52,410,048 82, an average of 810.470 per
mile. wnt h eaivercd by new prior lien and general mortgage bohds.-
V. 39, o. IUO.

Concord A Montreal—Boston & Maine—Boston * Lowell.
—At Concord, N. H., June 39, the stockholder* of theC m-
cotd & Montreal HR. Co., by a vote of $t,S39%{ abates to
10,017 shares, ratified the proposed lease of tba. road to
the Boston & Maine. They also voted to increase the cap*
ital stock by $1,300,000, A formal protest against the levs*
was presented from owaar* and holder* of Ota** 4 stock oa
the ground that the lease * contains an independent provision
affecting oolv different classes of stockholder* in the Concord
& Montreal Railroad by which provision the rental is divided
among this different classes of stockholder* in the said C ib
cord A Montreal Railroad in violation of a fundamental law
Of that corporation.”

At Lawront*. June 95, the Bistort & Maine stoik-
dtokier*. at a special meoting, voted in favor of the proposed
lease. The vote stood 127,423 share* for to 3d shares
against tile lease. The Boston & Lowell stockholders also
voted to assent to the loose to the B «ston A Maine of the Con-
cord * Montreal road. The Lowell road is teased by the Bos-
ton A Ittine, and the asient of its stockholders Is necess try
to new leases.—V, 80, ». 1144.

IUstllling A Cattle Feeding.— VtChicago yesterday Judge
Showaiter signed the order for a judicial sale. The sale will
take place by auction in Cook County, and the price of $9,-
800,000 offered by the Reorganization OotniniUvo it is under-
stood will tie considered an upset price.

Couwi | for ex-President Oreeohut announce that they will
coolest toe decree of sale of the Distilling Comptoy's asset*
further in the Court of Appeals.—\~ #0, p. 1144,

International Navigation Company (or New Jerse
This company. which owns the American and Red Stir lines,
having lo all 32 ocean steamships aggregating 127,221 tons,
ba* sold $1,000,600 8 per cent gold bonds, part of an issue of
18,000,000 lirat mort%age bonds, of which 84..700,000 bad pre-
viously been sold. The company has the following capital-
isation: Common stock, $3,000,000; preferred stock, flo,*
010,000; first mortgage, $6,0000<0 general mortgage, fl.-
000,000.

Kaunas City Fort Ssott k Memphis,—this company gives
notice that the Oreenlkdd & Northern Railroad, (J'tseafieid,
Missouri, to Aurora, Missouri (crossing and connecting with
this road at South Greenfield), having oeen acquired by the
K. C., F. S, ft Il. Company, will hereafter be operated by it
as a pan of 1la system. The wad u 33 miles In length.—V..
60,p. M .

Lake Stri ct Elevated (Thicngo) —The contract for equip-
ping this road with motor* and electric apparatus has been
awarded to the General Electric Company, It is thought the
total Cost will be about $225.000,—V, SO, p. 1105.

Loni-tilfe & Jeffersonville Bridge,—A press despatch
from Jeffersonville, Ind., says that this bridge, in which the
Ch ake & Ohio and Big Four are interested, was com-
pleted June 27. The entire length of the bridg" is 10,260 feet.
—V, 00, p, 80S.

THE (HIRONIOLE.

27

dincliesfcer A Lawrence—Concord k Montreal.—As
mentioned in the Chronicie of June 8 (p, 1107), the Supreme
Court of New Hampshire recently decided ia favor of the
Manchester & Lawrence its long® standing suit against the
Concord & Montreal. A settlement of the amount awarded
the Manchester & Lawrence has been made and from the
proceeds a dividend of 50 percent has been dedared, payable
on the Manchester & Lawrence stock, of which there is
81,000,000 in amount outstanding. In the settlement the In-
terest in the Keene and Acton railroads was eliminated and
the Concord <e Montreal paid the Manchester & Lawrence a
lump sutn of $350,000 in cash as full payment for all claims
arising out of the case. Of the sum pud, the Manchester &
Lawrence turned over to the Boston & Mtine $150,000 in pay-
ment of a long standing rolling stock account.—V. 60, p. 1009.

Mobile Light A Railway.—Mr, J, Howard Wilson has been
appointed receiver for this company, which owns an electric
line extending from Mobile (Ala.) to Spring Hill in the suburbs,
-V, 60, p, 930,

New York & New England—At Boston in the United
States Circuit Court ou June 29 the two suits brought by
Messrs, Messrs. Roberts and Hart, of Nrw York, to restrain
thes forclosure of the New York & New E igland Railroad
section mortgage were withdrawn. It is understood thit the
parties will make no further effort to prevent the reorganiza-
tion. Win H, Cooltdge, c junael for the receivers of the New
York & New E igland Railroad, has received from Judge
Nelson in Boston and from Judge Carpenter in Providence
authority for the receivers to pay the Janu,ry coupons
on the first 7sand 6.: to pay the lease of tha Providano* &
Springfield road, and to rads* $100.000 ou receivers’ certifi-
cates, if it is f.mnd necessary, in order to make these pay-
ments.—V. 60, 0. 1146.

Northern Pgu-lUc —A press dispa teh from Milwaukee, Wis.,
July 8, says: "At a meeting of the receivers of
the” Northern Pacific Company a statement was sub-
mitted showing that earnings for eleven months
of the current fiscal year to May inclusive amounted
in gross to $10,169,082, an increase over the earnings for a
like period of the previous year of $670,037. For the same
period the operating expenses were reduced 1411,649, giving
a total increase in the net earnings for the period mentioned
or $1,081,076. The General Manager estimates that the net
earning* for the mouth of June, the last of the fiscal
year, will swell the increase of net earniuga to an
amount in excess of $1,800,000. This will make the
net earning* for the ducal year in excess of $6,000,000,
These net earning* do not include earuitigs from mis-
cellaneous sources, which in 1891 amounted to $902,000,
nor do the expense* include the taxes, amounting to $465,000,
or rental*, amounting to about. $1,188,000 It is stated tint
the taxes and rental- for the current year will bp no greater
than last year."—V. 60, p, 1146,

Northern Pacific—Ore»t Northern,—Thu Reorganization
Committee of the Northern Pacific found there were serious
difficulties in the way of carrying out the proposition for the
Great Northern guarantee and while they are seeking same
other way to bring about the alliance between th* two com-
B ‘e#t it was deemed proper that Northern Pacific security

ers should be promptly advised tt* to the present status.
All interests are working harmoniously, but more or lessdelay
in announcing a plan seems unavoidable.—Y, 60, p. 836,
1148.

Ohio River k Charleston.—The security-holders have voted
to issue new bonds, not to exceed $13,000 a mile, to be it first
mortgage on the line already completed, a* well ason the ex-
tension to be built, When constructed, this road will extend
from Caniditi, S. C, where it has direct connections for
Charleston, through Blacksburg, where it crosses the Southern
Railway to John m City, Tenn . and thence through Virginia
to the Breaks of the Bandy, in Kentucky, It will traverse a
rich coat, iron anu timber territory, and in South Carolina a
general c-u in-manufacturing and agricultural district.—
V. 60, p. 1140.

Ohio Southern—A first mortgaue boudinldera* committee
has been formed, consisting <{ W. A. Read, of VermRye &
Co., Chairman; Simon Borg, Henry Sanford, ex-president of
the Adam* Express Company; Edwin S. Hooley, of Ralston
& Bass, and Thomas Denny, of Thomas Denny & Co.

A committee, consisting of Messrs. John 1. Waterbury,
President Manhattan Trust Company, No. 1 Nassau Street,
New York. James D. Smith, of James D. Smith & Co., No,
48 Broad Street. New York, and Jules S, Riche, of J. S,
Bache & Co., No. 47 Exchange Place, New York, has bean
formed in the interest of the second mortgage 4 per cent
bonds and stock to formulate a plan for reorganizitiin. This
committee request the holders of said second mortgage
binds and stock to send their addresses and am tints of their
holdings to any member of the committee, in order that
{Fey mB/ receive copies of said plan as soon as prepared,—

00, 111010,

Oregon Improvement.—Elijah Spiith has been elected
President of tuia company,—V. 00, o. 1108,

Oregon Short Line k Utah Northern,—It is announced
that foreclosure proceedings have been instituted under the
consolidated mortgage, the bondholder* having decided not
to accept the conditions imposed by the Utah court as regard*
separate receivers.—V, 60, p. 1106,
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I'eunsj lvaiiia Railroad.—At Philadelphia, July 2, C.Sluarc
PaUeraon was unanimously elected a director of this com-
pany to till the vacancy caused by the death of IlI. *1
Houston. Tiie new director is Dean of the University of
Pennsylvania Law School, and is one of the best-known

lawyeis in Philadelphia—V. 60, p. 872

Philadelphia A Reading—For the fifth consecutive time
this company, on July 1, defaulted upon the interest due upon
the general mortgage Octids, but paid all prior liens, the only
other default being upon the principal ot $19,000 Schuylkill
Navigation bonds. Those of the general mortgage bond-
holders who dep -sited their securities under toe Earle-Olcott
plan of reorganization have this week received payment of
the Julj coupon, but those who did not accept the terms of
the plan uutil att*r the lime limit expired, oo January last,
were not paid. The conimiftee also paid interest up >n what
are known as equi.able certificates i?sued to parlies wno ad-
vanced the money to pay the general mortgage coupons.—V
60, p 1147.

Pittsburg Virginia X Charleston.—This company is re
ported to have recorded a cjnsolidat d mortgage for $6,000.-
000, of which partis to pay for constructing its lin* from
West Brownsville, Pa., up the .Monongahela Valley in o West
Virginia.

Railrnud Rates.—A dispa ca from Chicago to the 8v. L >uis
Olobe-Denuxrat says:

Ttie Eastern rallxoml =IHciais were quite prompt in carrying out the
insTunioua of the prepideiiia. The Umo igo ami Si. Louis Lues iu the
CentralTrUtic As ocUtiun held a tueeilug ami in ide arraotfeuiduts for
the reetorati*" »Te»fr<tiofid freight ra* » July -. Rates oil graiu and
Us products will b# restored to the basis or zuc. per 1 o pounds. Chi
cuK'i to .>ew iur..; provicious and live Uoms to ;ioc. per 100 pounds:
sixth class freight to 25c p»r ivO pounds; tifill class to oUc. per 10
pounds, and bulk meats to 350. per loO pounds. These are tue only
articles on which opeu reductions in rales have beeu made. Under
the instructions received all secret rate-cutting must cease at ouce.

Ibe committee of ten Is anil at work on the proposed dtvi ion of
traffic agreement lo o© outered into by the east-bound roads. This is
not to be a money pool. Tue idea of evening up the percent’ tfes by
cash payments has b-eu abandoned The rvt-ni g up is to bp done by
div. rs:on ot traffic from roads whic i have carried more thin t-aeir al-
lotted percentages to roads which have ran short.

The resolution winch was adopted at the meeting last week
Thursday by the chief executives of the reads operating be-
tween New York and Chicago, under which the above-men-
tioned changes are made, was as follows:

*That from July 8, 1895, the presidents or chief executive officers of
the companies represented at this meeting pledge themselves to ab-
solutely maintain the full published tariffs of ihe east bound and
wectd-bouml freight ates on all classes of traffic as now authorized by
Joint committee, until ten days after written notice is given the Com-
missioner of the Trunk Line or Central Traffic Association by any
member of Its withdrawal from the agreement; and, further, any con-
tracts at rates below ihe authorized tariff shall be, on or before July
1, filed wirh said Commissioners.

<This resolution to me continued in effect so long as it is observed by
all lines hereto anti which question of observance shall be determined
promptly by the Commissioners on complaint made.

* 11at we also pledge ourselves th .t no contracts shall be made by
our lines which will prevent the operation of the foregoiug resolution,
and we . treby >gree to place our niguatures to ihis resolution as a fur-
iker t-videi.ee of our intent to faithtully observe its conditions.”

Another resolution, propo-ed by Mr. Depew, was adopt© J, providing
that ihe power of fixing rates on east-bound freight tiMtfic shall be
vest<d in a permanent commission to be appointed by President
Koberia. This step, it is stated, will do away with soliciting agents,
who have in times past been largely responsible for the catting of ratts.

Reorganization Plans, etc.—The following is an index to
all d-faulis, foreclosure sales, reorganization plans, the names
of all reorganization committees, and all statements respecting
the payment of overdue coupons, that have been published in
the Chrc nicle since the April edition of the Investors’ Sup-
plement was issued, all earlier facts of this nature being set
forth in that publication. It does not, however, include
matter in to-day’'s Chronicie.

The following abbreviations are used: Plan for reorganiza-
tion or readjustment plan: coup, for coupon payments; clef.
for default; Com for committee.

. Volume 60. Page. Volume 60. Page.
Atchison System - Milwaukee St. Ry............... dcf. 929
Colorado Midland.......coup. 747 Do plrm.1009

do do

N. Y. Lake E. A West........ dcf. 968
N. Y. A New England...coup. 1059

Atlanta A F lori da.,1007, 1148 Norfolk A Western......... Com. 874
Augusta A Kuoxville. ..Coni. 907 North.ru Adirondack., sale. 968
Brigautlne Beach-----sale. 1141  Northern Pacifio............. plan. 930
Bristol Elizau’n A N. C.. sale U»57 Do roir~.lloe
Cape Fear A Yadk. Val..Com.10»8 Ohio Southern__Com. 874.1140
Chattanooga Union......... ««/e,1103 Do - f/cl.10i0
Chesapeake O. A S. W .coup.l0OS Oregon Ry. A Nfiv..sale. 908,1147
Chicago Peoria A St. L. 147 Oregon 8h. L. A U. Nor.coup. 988

Chicago A West Mich...coup. 748 Do do. sale.1H7
Cleve. Canton A So.......coup.1144  pegria Dec. A Evansv .Com. 930
Distillinga C. F... ...dcf. 1001) Do do ..C(wp.l106
Georgia South. A Flu___plan. 928 pijtts. Akron A W.......... .scvfe.1059

Gracd R. AInd...Co/;i.l058,1100
Kan. City Water Worka.con/J. 929
Little Rock A Memphis, .sale. 967

8av. Americas A Moot..pfal/i 874
Do do..coup. 1148
Tex. Louisiana A E*st ..sa/c.ioio

Lot g laid. Traction-—-plan.1145 Toledo A. A. A N. M........tale. 969
Louisv. Evanav. A St L..Com. 878 ynijon Pacific.. _coup. 909

. Do do coup. 967 yn St. UK. (Do 1 \sale. 909
Marietta A No. G a.......... sal.0009 y.'s. Cordage.. plan. 1012
Middle*borough Belt___sale. 1116 Do N 0m.i001,1106

Savannah* Western—Central of Georgia.-It isun er-
stood that the Borg Committee, representing the Savaunah
& Western bondholders, have agreed to the Central of Georgia
reorganization plan as modified, and which has been the sub-
ject of negotiation during the week.—V. &) p. 1057.

Southern Central-Lehigh Valley.—At Oswego, N. Y
last week, Supreme Court Justice Charles E. Parker entered a
judgment in favor of the .Metropolitan Trust Comptnv, of
New York City, against the Southern Central RR.'Co., the
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Lebigh Valley RR. Co. and Donald Mackay, directing F. C.
Hill, referee, to sell the Southern Central.

A reorganization committee consisting of Simon Borg, of
Simon Burg & Co.; Garret A. Hobart, Paterson, New Jersey,
and Henry S. Drinker, No. 228 S. Third Street, Philadelphia,
Pa., with W. A. Read, of Vermilye & Co., No. 16 Nassau
Street, New Yoi k City, as consulting committeeman, has pre-
pared the following plan (see advertising columns in to-day:s
Chronicle) :

New Securities-A new company shall become tlie purchaser of the
property at foreclosure sale ;nn! issue the following securities : Com-
mon stork, $709,980; preferred stock. 5 per cei.t non-cuinulative, $3,-
432,208 ; tint mortgage, 4 per cent 50-year gold bonds, #2,000,000.
These houds are to bo guaranteed nrcoDditionally as to prill ipal and
interest in gold hy ilie LeLigh Valley HR. To. by indorsement on each
tioud. U is contemplated to sell to a syndicate the entire issue at 85
per cent and interest less one-halt per cent commission, the proceeds
to be used for . gntpmeot. to pay prior lieus (tsSO.uOU), for court, etc.,
expenses, and for immediate requirements.

Exchange oj Securities-Holders of “ baby” binds (those secured by
consol, mortgage coupons) will uot ne entitled to mako separate de-
posit of said bonds. In making deposit, each bolder of a consolidated
mortgage bond must not only deposit bis hood but .also the corres-
ponding " baby " bond, and all unpaid coupons of both bonds. The
holders of present consolidated mortiage 5 per cent bonds, with "baby”
bonds ami all unpaid coupons of both bonds, will receive for each
$1,0u0 bond:

Cash, after r-ceipt by the committee of the proceeds of bonds
if sold as aforesaid - .
Sowpreferred st'ek ... 1,040 00

if the sale of the said bonds shall for anv reason uot be effected,
then io place of said $316 45 ca.h the ho der of each consolidated
bond with unpaid coupons and " b <bv” bonds aod coupons as afore-
said. will be entitled to 8410 in said new first mortgage 4 per cent gold
Bonds.

Holders of present common stock may, oa applica ion within six
months after the organization of ihe new corporation, receive new
stock at the rate of obeshare of new common stock for each two an1
OLa-balf shares of their old stock surrendered.

Tbs committee is authorized to declare the plan operative whenever
65 per cent of said bonds (unless in tbeir discretion a larger percent-
age is desirable) shall have been deposited.

Southern Pacific.—The suit of the United States Govern-
ment against th"Southern Pacific Railroad Company to ob-
tain possession of 700,000 acres of land in Ventura and Los
Angeles counties was decided rgainst the railroad company
in San Francisco last Monday by the United States Circuit
Court of Appeals. This decision affirms that rendered by
United States Judge Ross about a year ago. The contention,
is whether the lands in question, which would have gone to
the Atlan'ic & Pacific had it completed its road as projected,
revert to the Government or to the Southern Pacific Co.,
which built a line running north and south through the same
lands. The case will he carried by the railroad company to
the Supreme Court.—V. 60, p. 1108.

Toledo Ann Arbor & North Michigan.—At Toledo, Ohio,
July 2, the several properties constituting the Toledo Ann
Arbor & North Michigan Railroad were sold a second time,
under a decree of the Federal Court, to R. C. Martin, of New
York, representing the first mortgage bondholders, the pur-
chase price being S2,627,000.

The property was sold in seven parcrls, according to the
decree, as follows: The Grand Trunk Division, for §750,003;
North Michigan, for 8800,000; the Mount Pleasant Division,
for 8150,000: the Cadillac Division, for .$500,000, and the Lake
Michigan Division, for $295,003, all to Mr. Martin. Of the
transfer boats, No. 1 sold for $50,000 and No. 2 for $76,000.
The interest of the company in the remaining property not
covered by the mortgages under which the foregoing were
sold and 'he equity of redemption iu the Frankfort & South-
eastern Railroad, which is to be determined by tbe Court,
brought $5,000. Th°se amounts aggregate $2,626,000. To
procure the entire property it was necessary for Mr. Martin to
hid more than that amount. He therefore bid an additional
$1,060, and, there being no other bidders, the property was
knocked down to him.

The sale is expected to be confirmed withia tbe next 30
days. After tbe accounts are made up the receiver will be
discharged and tne road taken iu charge by tbe owners. This
will be within the next 60 or 00 days. Articles of incorpora-
tion and the new in rtgage have been drawn. The new com-
pany is to be known as the Ann Arbor RR. Co.—V. 60, p, 1106.

Welsbach Commercial.—This company was incorporated
at Alb mv July 3 with a capital of $7,000,000, of which $3,500,-
000 is in preferred stock. The company proposes to manu-
facture alLd deal in all kinds of devices for the production of
light, heat and power. The directors are: S. H. G. Stewart,
Emerson McMillen, Jr.. W. F. Douthirt, J. H. Scoviller
Francis EldrMge, A. L Page, J. C. Havemeyer, Robert Mur-
ray. Caarles D. Lirhgow, E. J. Graetz, Eison Pearsall, J. L,
Nisbet and A. M. Pool.—V. 60, p. 1148.

West Jersey.—This railroad company gives notice to hold-
ers of its first mortgage 6 per cent bonds, loan of $1,000,000,
maturing January 1, 1896, that on demand, in addition to
the payment of the coupon maturing July 1, and until
August 1, 1895, the said bonds may at the option of their
holders be redeemed at $1,015 each with the unmatured cou-
pon due January 1, 189, attached.—V, 60, p. 793.

8316 45

—The municipalities below named have recently awarded W.
J. Hayes & Sons, of Cleveland, the following bonds : Ci? of
Buffalo, N. Y., $80,000 per cents; Bay City, Mich., $50,-
000 4 percents; City of South Bend, lad.,$20,000 4 percents.
These bonds, along with other issues, are advertised for sale
in another column by Messrs. W. J. Hayes & Sons, Cleveland-
and Boston.
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PACIFIC MAIL STEAMSHIP COMPANY.

JEXrRACTS FROM ANNUAL REPORT FOR THE YEAR
ENDING APRIL 30, 1895.

New.York, May 1, 1895.

The President and Directors submit herewith their report of
the operations for the year ending April 30th, 1895. and state-
ments showing the financial condition of the Company at the
close of the year.

I.-EARXISGS ASH EXPENSES.
The earnings and expenses have been as follows :

This Tear. tm t Tear, Itif, or Dec-
Grom Mornings— 8 $ S
Earning-l—Atlantic Line....... 223.92* 74 170A3* 60 1,32,990 03
l Panama Line.. ..2,103,43101 1,730.81197 1-374,5*9 04
‘e Trau. Paeiac Line1,362.436 70 1,498,110 16 D.135,973 46
Total steamer earnings....... 3,691,700 03 3,400,093 79 1.291,000 20
Mail earns. —Australian Line - 30,000 00 1).50,000 00
Mexican  Government for
traaaiiorsutfon of masts....... 15.00000 s 1.15,000 00
Gent American Governme«ts.
for traasportactan of mails. 63.000 00 00,490 96 D.4,4*0 96
Mis. eeliecckm* at agencies .. 120,3i)0 30 118,372 33 1.0.927 97
Exchange 167,106 S3 131,491 97 1.35,610 H*
Charter of steamier*................. 28,783 1S 09,017 s3 D, 10,8*1 65
14,097,672 38 3.434/192 48 1.233,779 30
Steamer evp.—Atlantic Line . 193,360 *> 57,402 38 1.135.967 92
" * Panama Line .1,342,01!) 79 1,409.241 73 D.mi.m 94
“ e« Tr. l'ae. Line . 816,562 78 993,333 99 ».170,751 21
2,352,032 87 3,453,068 10 1). 107,035 23
pairs of steamer*— . 1150,000 00 150,000 OO
Agency expense*....... . *730.942 04  524.452 86 |. 214
General expenses---—--- 67,453 29 108.176 79 1l. 40,
,3,309.128 40 3,241,009 75 [1IJMJ29 m
30,170 s? 77,540 79 D_.Atl?"fio
mOharter o f rteaBhsr*... . ujnaoo Itlaw 0%,
Jat.illseeaut A commissionsi. 25,125 74 39,30053 D.13,96179 I
««,41101 116.031 92 U.50.11071
TOTAL, itrr.vsK* .3.373,240 41 3,358.031 07 34
712,031 97 175.401 61 1.2:57,170 16

*includes #141,932 23 for lighterage at Panama.

Comparing the general results with those of the previous
year, there isao inerame in gr—nearning* of *2 >3,779 So. an ,
tocre*** la Mpemwa of *$Md9*4, leaving earning*over ex-;
peusKi $713,631 97, an increase of $281,170 18 over the previous ]

ear. ;
y Tbe agreement with the Panama R. E, Co., under which thjs ,
company withdrew fts fine of steamers between NEW\«Y'(W{( éﬁ'ﬁ
Colon, was terminated in June, 1894. The three summer*
chartered to them were returned and the Company employed
them ia re-establishing again it* line between New j <ic and
Colon. Although the low rate* which prevailed during the j
entire year on the business between th«t» points practically
left no return upon the capital represented in this part. >4 the j
Company" plant, there remained a balance of $30,468 44 after
payment of operating expenses.

the earnings of the Atlantic line increase.l 151,970 ft*.
There was an increase in passenger earning* of $30,855 75 ; in
freight earning*, *98,141 54. and $141 5ft in miscellaneous
candogH-a total increase of *118,809 13. But there was a
decrease in m til earnings of *85,879 03, twmhifig largely from
there having been included in the rejort for 1894 collections
for mail service rendered prior to that year,

The earning* of the Panama line increased *38.697 39 In
passengers, and *849,860 97 in freight. There was, however,
a decrease in mail earning-, of *8.940 45. and in miscellaneous
.©swings of 17,828 27, leaving a gain of $874,589 64- Thisgain
resulted mainly from the large coffee crop* in the Central
American States, good erope in Mexico, and the improvement j
in genera! business* which resulted therefrom.

The earning* of the Tran*-Pacific line aha
*135,973 64. which is, however, only comparative, and not j
real, m between two periods of twelve months each. A*j
stated in the I»st annual report, a change in the system of ae-
counting operated to include in that year™ report on<* addi-
tional month’s transactions of the agencies at San Francisco,
Yokohama and Hoag Kong. We are therefore comparing
In the above statement twelve ronaslW bii-inc* in 1*95 with
thirteen month*' tMudoes* of this line in 1814, The termina-
tion of the company's contract in respect to mail service, for
the reason seated tn the last annual report, resulted in de-
creasing the mail earnings *97/83 94  Taking into t ie calcu-
lation, therefore, this decrease in mail earnings, the addi-
tional month's business included in the report for 1894, and
the decrease in travel and interchange of commodities be-
tween the Pacific c«Mt and China and Japan during the war
between those two nations, the earnings of this line have
been quit* gratifying, and illustrate the steady progress of
imports and exports between the countries nerved by this I;jrt
of the company's line. * * * *
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In accordance with the practice established in the last an-
nual report to deduct from the earnings annually a sum which
it was estimated would meet the general and extraordinary-
repairs of steamers, as such repairs became necessary, so that
the year's earnings over expenses could reasonably be as-
sumed as the sum remaining after takiDg into the calculation
the average condition attending the operations of the several
lines, ihere was deducted from the year’s earnings the sum of
§150,000 00, No expenditures for this account, however, have
Uen made during the year, and there rem tins to the credit
of this fund on April 30, 1895, the sum of $245,088 99. which
has been deducted from the earnings in the year_ 1894 and
1895.

I[.—ASSETS AND LIABILITIES.

The following statements will show, comparatively, the as-
sets and liabilities of the Company at the close of the years
1894 and 1895 and the changes which have taken place therein
during the year just closed:

ASSETS,
Apr. 30, 1S95. Apr, 30,1894. tnc, or Dee.

Property. 8
Steamer-......ocoooiiiiiiiiien 8.001,17009 7,980,074 19 1.11,496 80

pert)-. 9%5,659 10 888,010 XI ~D.2,97101
Total..oveiieeeeee — . 8.886,81009 4,678,284 30 1. 8,525~70
<irre.nl .| *<em—
t»*N— 411U 71 93,363 19 D.52,223 18
it Lo LM X . . 0

Gen. Con. By. and Land tit.

Bonds tfare value$80,000) 24,000 00 15.600 00 D.21,600 00
Due from agddele# i 76,729 77 71,568 30 15,101 47
Dae from purser- 4,897 95 11,33063 1). 6,432 70
Due from conttcet ... 247.297 67 175.034 42 L 72.243 25
Dae from -tmdrv persons... - 2,903 67 1.81250 . 1,651 17
Cool and ollter supplies for

current oiwratlon-............. 302,429 50 263,206 SO 1.39,222 61
IsoadfustM oopount*— . — 9,188 52 6,033 25  1.4,153 27

Total. 708,631 79 066,476 20 1.42,175 59

Deferred Atm!*—

g6 fram Mexican =ioverstm t 74,039 00 59,039 06 1. 15,000 00

@om Central American
overnment* 75,500 00 44,106 6G 1.31.333 34
Unadjusted account*.. 9,630 «5 1.9,839 65
Total 139,376 71 103,205 72 1 56,172 99
IS SSESSS

CMtlapod .liyffi—
t'uadju*t«-d account*.. 902 46 1,297 21 1). 394 75
Old material 2,364 00 10,198 21 It. 7,833 55

| GeneralaveragesunaftlusteU. 3.590 95 58,417 52 1).52,820 57
Total. KOl 07 __ 60,912 94 11.01.04887
Total property and **-t- .9,703.701 .M 9.717,870 16 1. 45,825 50

To wort the steadily increasing demands for tonnage at the
> sj anand Central A - r ; , th- C .mpany puchaaed,
jt acou of $171,2-59 24, the English steamer “.Canterbury,”
10,j changed its name to “ Artec.'" This steamer was built in

<wej triple expansion engines, gross tonnage
3 303.43 tons, and was purchased at an exceptionally low
price, as Will be seen by comparing her capacity and dimes-
n.)ns those of the other stegmers owned by ihe Compar%/,
ant their cost. The cost of this steamer was ¢ argeol to the
Erogerty account of the Company, and there was deducted
the same account the mm of 1159,792 43 for an esti-
mefe<i depreciation in th) value of thu Company's other
iteatB#r8i - - *

The increase in coal and other supplies on hand for current
operations consists of $31,74") 40 in coal and $7,477 21 in other
supplies. There were sold during the year 27 of the St. L.
l. sf. & H R’y Co. 5par cent binds for $11,12909, and pro-
ceed* applied to the reduction of the Comptoy’s indebtedness,

Lit ILITITS.
April 30, 140). April 80,1494,
..20.000,000 OO 20,000,000 00

/He.or Dee.

f'a . fA&bilUie*.
Loan* and Mil epayable.,. 504,899 00 1)4504,390 00
Account* payable "-------- 107,641 58 224,998 32 1).1i7,386 74
Due agetivle* ... 32,030 29 03,907 42 P.31,881 13
Due connecting Hum .. 03.193 91 35,968 99  1.27,224 82
raMjaetec! uooounte........ 47,007 21 05,00000 D,17,03270
Total v, 250,458 80 094,273 70 D.64S.4H 90
TMferml LiffkilUU*.
XJtwimme-4 dt#1&tmd#.. 9.517 00 9,574 00 D.57 00
UiindjiHtM iiccountri ..... 05.210 £3 37.204 47 1.28,041 70
Total....... R 74.763 23 40,773 47 "T27.084 76
CanUnpept |Attbilillt*.
Fuad fer general admi ex%
trroraiaary repdr- o
uteamers ﬁ/tnexp’))enfled), 245.0*9 99 95,098 91) 1.150,000 00
ITtUiajtiirtcd nt-counl™*....... 20.277 30 530541 1.14,071 86
Total oo 2m,3m 20 100,394 43 1,161,071 86
Total capital stock ami
Iiabllltlg* ....20,590,989 41 21.041,44009 D.450,458 28
Asset) .. 9,763,704 00 <1,717,870 10 1.45,825 50
capital stock suxl liabili-
Tes it) excess of assets..10,827,£-83 /= 11,323,50753 D.406,283 78

The current liabilities have been reduced *643,414 90, and
the excess of liabilities over available assets existing at the
close of last yeat'* report hss been entirely liquidated. The
current liabilities remaining at the close of this year are in
amount only such as grow out of the last month s transac-
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tions, and the assets available therefrom exceed nearly twice
that amount. Eliminating the coal and other supplies on
hand for current operations, and estimating at one-half the
atnpunts due from the Mexican and Central American Gov-
ernments, which are payable in silver, the changes which
have taken place in the current assets and liabilities during
the year are summarized as follows :

1805. 1894. Inc. or Dec.
Qurrent liabilities.......ooes 250,858 89 894*73 79 D.643,114 90
Current assets, tnclud. amounts
rtnefromMextcnn and Central
American Governments.......... 485.011 64 440,836 92 1.36,074 72
Assets In excess of liabilities ...235,052 75
Liabilities In excess of assetS.......ccccoevvveeunnnnn 444,436 87

Making a gain of $679,489 62 for the year.
111.—PROFIT AND LOSS.

The credits and charges to this account have been as
follows:

Balance Apr.30, '94$1 1,323,567 53 Earnings over ex-
Estimated deprec'n penses fortheycar.
Invalueofsteam'rs
Gen. aver, expenses
pertain'*? to opera-
tions ot previous
years charged off..
Adjustm’'t In Inven-
tories of material

$712,631 97
159,702 43

52,06201

401 22
DnooU'ottble acc'nts

charged off.............. 3,192 53

$11,539,915 72 $11,539,915 72
» * * * # # # 1'#

There was added to the Company’s fleet during the year the
steamer "Aztec” costing $171,289 23, which was charged to
the property account of the Company, and the decreas- in the
value of steamers, as estimated on Aoril 30, 1895. and the
values reported for April 39, 1894, amounting to $159,792 43,
was credited to this account and charged against profit and
loss. Exclusive of the $150,000 charged against the year's
earnings for general and extraordinary repairs of steamers,
there was expended in making current repars on the Com-
pany’s steamers—that is, repairs while the steamers are in
service—the sum of $280,018 52. This is about $85,000 more
than was expended on repairs during the previous year; but
the Company’s fleet has been materially improved by this ex
pendiiure, and the steamers are all in excellent physical con-
dition. * *ox

VI.—GENERAL REMARKS.

During the year the existing mail contracts with the Re-
publics of Costa Rica, Nicaragua, Honduras, Salvador and
Guatemala were extended, and all arrears due for mail
services satisfactorily adjusted.

The expectation expressed in the last annual report, that the
then existing fl >ating debt would be liquidated from the
earnings of the ensuing year, has been fully realized. This
debt lias been discharged, a new steamer has been paid for,
the excellent physical condition of the Company’s fleet and
other properly has been fully maintained, and the available
assets exceed the current liabilities at the close of the vear
by $285,052 75.

All indications point to an improvement in business at all
ports served by the Company'’s steamers over that of the year
Just closed. There is an Improvement in the general com-
mercial situation which will be eventually reflected in in-
creased earnings of the steamers, and we may therefore rea-
sonably look forward to still better results in the ensuing year
than were obtained in the year just closed.

The need of additional tonnage was greatly felt during the
coffee season, and the Company temporarily chartered two
steamers to relieve the congested situation at the Central
American and Mexican ports. The purchase of the steamer

Aztrc will this year greatly relieve the situation there.

The Board of Directors desires to acknowledge its indebted-
ness to the Officers, Agents and Employees of the Company
for the faithful perfo mance of their duties.

Respectfully,
C. P. HUNTINGTON,
President.

—The Central Trust Company gives notice that it is pre-
ared to mike immediate payment of the first mortgage
nds of the New York Elevated Railroad Company, ich
have been called for redemption on January 1 next, at the
rate of Sl.OSa per bond, les* interest at the rate of 3 per cent
on ihat amount from the date of presentation to Januarv |
Thn Trust Company reserves the right to withdraw this offer
without notice or to increase the rate of discount.

—The Reorganization Committee of the Milwaukee Street
°* K'vea notice to bondholders, couponholders and
stockholders to exchange their holdings against negotiable
certificates of deposit at the Central Trust Co., where'a large
majority of all classes of securities have already been de-
P.iLH—M nder plan. Deposits will not be received after

- Pt Ja <le discreti f t ittee, and sub-
et to rREEHRS R g o oL g ggrmittee, and

Brriffrd Hi arllLD?W, & *°wa RR- 5 per cent gold bonds of 1943
mentT d ** 6 N Messrs' Taintor & Holt. See advertise-
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e Commercial Unites.

COMMERCIAL EPITOME.
Friday Night, July 5, 1895.

The national holiday falling at mid-week has served as a
quieting influence upon general business and in many in-
stances induced temporary postponement of negotiations.
Nevertheless the month has opened with numerous promising
indications of an early revival of trade in all seasonable lines
of merchandise, and there is a noticeable feeling of cheerful-
ness among operators, Values are as a rule well sustained
and another advance has taken place in cost of pig-iron.
Speculation in staple commodities is of moderate character at
the moment. Continued rains in the Southwest give rise to a
feeling that growing cotton will suffer from excess of moist-
ure. Reports regarding grain crop conditions are generally
favorable.

The following is a comparative statement of stocks of
leading articles of merchandise at dates given :

June 1, July 1, July 1,
1895. 1895. 1894.

14,429 14,352 9,056
20,856 17,977 10,539
16 981 18,5 >8 15.677
64,610 64.145 47,642
240,476 231,505 59,263
Ootfee, other.... 80,007 94 85i 31,025
Ooffee, Java, <fec. 36.816 24,537 71,606
. 3,902 5,772 7,219
A 333,906 516,696 624,229
Molasses, foreign.. ........hhds. 13 None. 500
aides. U No. 30,2'0 25,700 203.300
Cotton 222,480 198,760 185,124
ROSIN .ot e bbls 18,212 17,095 16,140
Spirits 1,607 1,226 1,5*7
Tar.. 3,225 2,779 589
Rice, E. | v e bags 39,500 46,000 32,000
Rloe, domestic 1,100 900 575
Linseed ... None. None. None.
Saltpetre... 3.400 2,600 8 000
Jute”butts ... 900 None. 29 O
Manila liemp... 29.494 20,668 6,364
Sisal hemp. 14,32 L 12,078 3,793
pioiir bls. and sacks. 95,500 126,600 197,300

For lard on the spot the demand has been slow and prices
have weakened slightly, closing at 6'65c. for prime Western,
6'15c. for prime City and 710c. for refined for the Continent.
The speculation in lard for future delivery at this market has
been slow, and prices have eased off a trifle in response to
weaker advices from the West.

DAILY CLOSING PRICES OP LARD FUTURES

Sat.  Mon. Dies. Wed. lhurs. fYi.
JUY...oii C. 6-80 680 670  6-70 6-70
September.....cccccooiinin o. 7-00 7 00 6-90 6'90 6 90

Pork has sold slowly and prices have weakened a trifle,
closing at $13 25 @ $14 00 for mess. Cut mtats have con-
tinued in good demand for pickled bellies and prices have
further advanced, closing firm at 7c. for pickled bellies,
12 Ibs. average. Tallow lias been in fair demand, closing
firm at 4%c. bid. Butter has been moderately active and
steady. Cheese has been quiet and easier. Fresh eggs have
been In fair demand and fairly steady.

Raw sugars were more active, and the increased buriuess
served to strengthen prices. Centrifugals quoted 3”~c. for 96-
deg. test, and Muscovado 2 13-16c. for 89-deg. test. Refiaed
sugars <Id with increasing freedom and at advancing prices
;pr soft grades; granulated quoted at 4%c. Teas ashade
irmer.

Coffee remained generally dull and prices weak on all
gradfs. Rio No. 7 quoted 15%c. for flat bean; goodCucuta 19c.
and standard'Java 27@27%c. Speculation for future de-
livery was slow and irregular, with average tone weak and
close” dull.

The following were the final asking prices:

July. ... ...14 300. 10ot.. 14 600. ;Jan
Aug ..14-500 Nov... ...14-550. Feb ..
Sept 14-550. IDe€O0...cccees e 14-500. I March.

For Kentucky tobacco the demand has been slow, but prices
have held steadv. Sales 150 bhds. Seed leaf tobacco has had
only a very limited call, but prices have been without change.
Sabs for the week were 1.275 cases, including: 200 cases 1892
crop. New England Havana, 18@35c.; 50 cases 1893 crop, New
England seed. 12@13c.; 150 cases 1894 crop, New England
Havana, 15@17J"c : also 550 bales Havana, 65c.®$l 05, and
300 bales Sumatra, 60c.@%$3 25, in bond.

The speculation in the market for Straits tin has continued
quiet, but prices have advanced in response to stronger for-
ei(g;] advices, closing firm at 14-20®14 30c. Ingot copper has
advanced a trifle and the close was firm at 10-60@10 65c for
Lake. Lead has also advanced and closed firm at 3 30@
3'32}c. for domestic. Spelter has been quiet but steady, cios-
ing at 3'60@3 623"c. for domestic. Pig iron has been in de-
math_i at advancing prices, closing firm at $11 50@$14 for do-
mestic.

Refined petroleum has further declined, closing dull at
7 80e. in bbls., oe. in bulk and 8c. in cases; crude in bbls. has
been nominal; naphtha, 9-25c. Crude certificates have also
declined, closing at $1 42 asked. Spirits turpentine has
weakened a trifle, closing dull at 28%® 29i£c. Rosins have
been quiet hut steady, closing at $1 55® $1 60 for common to
good strained. Wool has been in fair demand and firm.
Hops have been dull and without change.
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COTTON
Friday Night, JU|y 3, 1895.
Tee Movbmknt of the Crop, as indicated by our telegram?
from the South to-night, is given below. For die week ending
this evening the total receipts have reached 3,793 bales,
against 8.233 bales last week and 15,514 bales the previou-
week, making the total receipts since the 1st of Sept., 1894.
7,5+sy~iU bales, against 5,893.775 bales for the same period of
1893-4, showing an increase since Sen.l. 1894, of 1,931, i 74 bales.

Receipt* at— Sat. Mon.  Tuer Wed. TAurs. | Fri. Total
Salve***o ......... 133 36 103 . 2 273
Velasco, AC.... eeeees .. 43 43
New Orleans.. 486 33 641 99 139 31 1,432
Mobile..... 39 3 4 7 .—.a 1 51
floridb.e L e
Savannah...... "~96 153 6 7 5 267

Bronsw'k.Ac. ...... Lo Lo
Charleston....... 7 7 20 ..... 31 65

Pt. Royal, Ac. . FEy. e
Wilmington___ 4 3 9 s 5 22

Waah'toa, Ac. L
Norfolk............. ...a* 13 2 3 7 3 32

West Point... 50 ... 38 88

N'port SL, Ac. 217 217
New YorK...... L

63 150 45 60 250 368
Baltimore........ lie Freao* L 76 192
Fhlladclph'aAe 528 1 10 33
TofU thinweek 1,«<98i 398 8«« 193 Us 49*1  3.795

The following shows the week's total receipts, the total aim «
geot. 1.1894. and the stock to-night, compared with last rear.

Reenp.it to Tt_189§.95' s TMltsgz?:el* Sep Stock
July 5. iti ince Sep ! - .

Y Meek. 1, 1894. Week. 1,1893. 1895. 1894
Galveston. 279 1,632.09# 440 1,002,763 10,747 0,292
Velasco, Ac. *3 73,0*8 363 43,0.82
New Orleans 1,432 2.569.381 8,952 1,858,777 105,799; 64,901
Mobile... 51! *35,28* 20 19T.Ml4 9,536 4,84 4
Florida. . 25,39' 5 34391 ...... f
Savannabh... mu <041,048 1,18* 960,2*0 11.948 9.331

Br'wlak.Ao 152,509 874 95,041 * 2<K» *54
Cfcarleeloo 63 427,103 44 337.873 19,319; 10,039
F.Royal,Ac. *eek ».f 100,793 *HT™ 8o.657 ...
Wilmington.. 22 234,423 3 189.491 3,683; 2,533
Waan'n, Ac  *weej 928 ... 499 Al | FHwen

morfosk........ 32; 469,604 979. 480,151  U.02.5  12.308 |
Want Point 9S! 280,015 956 2 9.119 253 722
N'P vN..Ac 217 42.806 78 01.403 S:

Hew York... RN 137,107 towek, 70.526 200.012 178.194

Bo*ton......... 598, 194.054 160 100,136 4,800' 5,500

Baltimore... mij HMDS 209 60.300 11.92S 8,631

Fhliadet.,Ae. 539" 149,059 923 67,372 5,448
Total*. 3,795 7,414 950 lu.m ' ' *i77<: 410 815 106,922

Id order that comparison may be mode with other years, ««
give below «u; total# at leading ports tor six season*.*

Seettpitat—  1895. 1894 | 1893. 1892. 1891. 1890.

Gaivce'n.Ac 323 80,Y 1,104 1,141 1.SBS 44
Sew Orican, 1,432 3.932 5,196 1,312 1.950 639
Mobile....... 51 2h 4? 200 177 10
Savannah. 207 1,105; 3,151 1.615 1,370 56
Ch»r*ton,Ae «S 41 1,130 MO 81# 21
WuUm'ton.Af 22 3 959 119 19
Norfolk..... 32. 979: 807 639 959 05
W, Point,Ac 303 1,031 759 902 941 15
All other* . 1,299 2,177 2,031 0,905 1.442 209
Tot. thi* wk. 3.795 10,119 10,394 12*874 1,077

Since Sept, | 79u .950 5803,776 8010,698 7062.19? 0870.142 5781,30 1

The exports for the wees ending tun evening reach » ton 1
of 18,113 bales, of which .8,181 were to Great Britain, 1,283
to France and 3,818 to the rest of the Continent, Below a<
the exports for the week and since Sestamiesr 1, 1884

VISR, % armeeeh 13 gLYS (o

it T e % m v?nmmm % tor*
fiilfut . O/ > i -m.«*
\'<\I/|/I< u onAc; °9U-,mqs % ni7o/emgm - -m. 7
u%m aPntr'.. seM/t [IM _

. r.Si0 IMmne
Whimmicko 7 SOHe ﬁ%m
L m . p
\'Gﬁtafstl)tﬁ!mﬂ ........ I tn |'S§£r'1 et
west ol m WSI

NVt s*we, *< S mi

Raw fork. tFn %W .. 470 19 g)n
Sommors. M i

tMMUpVAC — m 1wk irs ‘QJ"E - n&\ man
Tme........ S8 121 90D ig iii °/m$me nst
Tosh, iw i 1088 157 P52 75305598 Uet*2<5mi BB

Including Port Korel.
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m addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building,

OH SHIPBOARD, NOT CLEARED—FOR

July 3 at— Great Other  Coast Leavmg
- Stock.
Britain, France Foreign  wise. Total.

New Orleans... -1,876  None. 350 383 & 100,210
None. None. None. 500 10,247

None. None. 2.000 None. Q 9.94
None. None. None. None. @ 19,319
3.000 None. None. None. 6,536
Non*. None. None. 2,525 12,100
1,200 300 6,050 None. 195,462
Other ports___ 3.500 None. 1,000 None. 23,329
Total 1895... 12,576 300 9,400 3.388 35,864 385,151
Total 1894... 5,909 400 14.160 4,196 24,655 232,267
Total 1893... 24,440 2.452 27.805 2,363 57,1*70 308,457

Speculation in cotton for future delivery at this market has
been of fair volume, but under a feverish, irregular tone.
The business was largely confined to the circle of local opera-
tors and their movements were guided in the main by weather
reports from the South and the views entertained in regard to
condition of growing crop. Saturday’s marki t was firm and
made 5 points net advance, stimulated by unfavorable con-
struction placed upon crop progress and getting some aid
through improved foreign advices. The Monday morning
advices brought report of heavy rainfall in Texas during the
previous day, which incited quick and liberal covering and
left the market at 13 (s: 18 points net advance. Tuesday
opened 5 points lower, but a renewal of poor crop accounts
promptly stimulated demand again, under which prices re-
covered, until i point net gain was shown for the day.
Wednesday was given over largely to liquidating by both
elongs " and “ shorts," the opening showing 7 <e8 points loss,

followed by recovery and reaction again, closing at 3 points
net decline. Yesterday business was suspended in observance
of the national holiday. To-day business has been light and the
tone easy, with price - lower under more promising crop reports
and tamem o in Liverpool. Cotton on the spot has continued
to attract attention from spinners seeking special selections,
and prices advanced, closing at 7<*e. for middling uplands.

The total sales for forward delivery for the week arc 600,300
bales. For immediate delivery the total sales foot up this week
4,003 bales, including 1,201 for export, 2,46s for consumption,
— for speculation and 100 on contract. The following are
the official quotations for each day of the past week—
June 38 to July 5.

Bate* on and off middling, as established Nov, 22. 1893
by the Revision Committee, at which grades other than
middlirg may be delivered on contract:

..<ml*i on. GoodOrdinary............. 0. 1%
on, Omni Middling Tinged...
..... % on. Strict Middling..Stained.
|>"-I Mlddmur. »,« on. Middling Stalked..............
strict.Lnw MAiling. 3,« 0S. iStrict tow MW. Stained.. *yrxof],
Low Middling............ 79 off, Low Middling Stained___1% off.
Strict Good Ordinary.. <* « off.

On this bast* the prices for a few of the grades would be
follows:

DPLANUS. Sat, Mon l'uc. Wed Tit. Fit.
Gwhl Onlhmry ... 5* a 6 011» 6
lasw Middling. 0*1* «'>i« 6'l,. a4 aiite
Middling..... 7 791 7<e mi* 3 79)
Otttjd MM (ting . Tole  77% 7717 19, w  The.
Middling Pair...... T*» 8 9 8|« 3 8

OUX.Fr Nat, mffon Tue* Wed TI>. Frt.
oootf Ordlrmrf,, ... 61 >4 09 95,« e>*
ew Mlddlmg Syhe>  0»»,8  @>eee* « Qis,«
Mld.ItIn 7>* 7S 7>n The 7%
Oomwl M|f|f|l| 2. >1*  TH,, 92+ * \«4 o} 7>«
Middling Pair ........ccccoee