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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, June 29, have been
$1.035,045,455, against $1,062,142,588 last week and $783,269,-
325 the corresponding week of last year,

Week Ending J ime 29.

Clearings.

Returns by Telegraph. 1895. 1894. Per Cent.
NEW Y OrK oo voveeriieiissinniins $464,388,013 $332,577,649 +39 6
78,804,223 58,408,793 +34-9

Philadelphia. 63,090,110 44,183,064 +30-0
Baltimore 10,313,283 8,573,258 +20 3
Chicago.... 71,866,846 64,822,411 +12-4
St. Louis 19,145,950 15,227,864 +25-7
5,846,818 5,124,131 +13-8

Seven cities, 5 days......... $713.455,243 $528,917,170 +349
Other cities, 5 days........... — 136,263,418 110,019,746 +239
Total all cities, 5 days.... ~ $849,718,661 $638,936,916 +330
Allcities, 1 day...os s 185,326,794 144,332,409 +28-4
Total all cities for week.. $1,035,045,455 $783,269,325 +321

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
»he above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, June
22, are given below, and we also present the results for the
corresponding week in 1894, 1893 and 1892. In comparison
with the preceding week there is an increase in the aggregate
exchanges of a little less than twenty million dollars
but at New York there is a gain of twenty-four mil
lions. Contrasted with the week of 1894 the total for the
whole country shows an increase of 31’1 per cent. Compared
with the week of 1893 the current returns record an excess
of 7'5 per cent and the gain over 1892 is 0*1 per cent. Out-
side of New York the increase over 1894 is 17'2 per cent. The
excess over 1893 reaches 5*9 per cent, but making compar-
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isons with 1892 the decrease is seen to be 29 per cent.

Week ending June 22.

i _ : 1895, 1893, 1892.
Clearings, at-» 1895. 1894 833,
. . %
New Yor 614,812,945 428,335,678 +43-5 506,202.079 599,730,613
Philadelph 78/572'800 56.8d8779 +38-2 6+533.152 74248281
Pittsburg 15'418'985 127321247 +21-1 13694454  15:804/415
Baltimore 1201<727 11214373 +25-0 13465987 11937143
uffalo 1085,042 6805628 +11-0 363104 3,292/679
Washingion 1877223 1676512 +12-0 17953 1/808,688
Rochester., 1511841 1215702 +24-3 1541224 1444013
Syracuse 1/199,501 32864 +284 94267 895,064
Wi ihgton: 890/940 632,744  +10-1 925215  1,033229
Scranton...... 778,09 82020 -5-8
Binghamtor 446,100 313600 +42-3 265,100 22211CO
Total Middle. 733413592 518,431,242 +21'0 671,037,871 710,016,375
Boston 83.320.810 72,118,167 +15-5  90,799.429  93337.335
Brovidence. 5768700 4511800 427'6 6067200 5 97.900
Hartorg e o 20088004 1022734 4257 1895031  1,804'925
New Haven 13561605 1256952  -8-0  188<65 1'893 862
gpringfleld 1203233 1224814 +140 1156808 1276 082
Woredster 1/355/205 Teasr ~ +10-4 1418825 1899525
Portiand. 1183063 1185474  -0-2 1119939  1'180.102
pontand.. H.009 641077 +10-4 819.659
Lawell 687,224 627.408  +9 279 959,055
Ko Sedford 404’442 331819 + 216 359,508 386/539
Total New Eng 98,278,685 84,686,915 -t-10-0 104.087.947 107,146,985
Chicago 89837.25° 80.152,019 +12*1  78.801,980 90 799.007
Eia90-i 13841850 11.788.350 4174 11,76840 15851800
VRIS 4754650 44981064 457 528741 7014983
52370911 5135151 +143  5246.885  8.490413
8130957 4433937 +303 5392841  0.499'717
3.646:300  3.068.400 29373d) 3717900
1830888  1639.050 -+m27 166150 1637228
1320863 1226949  +7-7 1,669,858 1,772,829
91.104 752 328 +5-2 854,18 980.861
265.235 287050 —0-0 255/254 40502
482:004 217670 +739 375,000 345,00«
345707 299,868  +15-3 255,070
Bay Cit 2781114 187217 +48-0 171987 213 309
Ao i Bhio 791'230 142000 +30-8 181,884 130 7C8
Santon . ' 187,304 156,065  +20-0 150,197 140,000
Rockford 172,050 175382  —10 150,000
Rockiord............ 280.856 253328  +13-2
Tot. Mid. Westn  1302i8,4s7 114,351,677 115,000,309 136,006,797
i 11613668 10,313237 +11-6 11224772  11,736.20*
San Francisco... 1,037.671 s2976  +am 1421520 1924537
SOt Lals & 1121400 1011359 +10 1222732 1789,234
2o atiia Yy 421,904 511949 —18-0 15,9 885.067
Joalte. 604.8>3 461600 +31-0 620,267 095023
Lacome. iss 1,043 668 718803  +4b2 850000 608,077
Halenag 590,476 515191 %158 910890 885.184
Spokane 8 ase 1S a5 142,700
57 X —ol* , ,
Sloux Falls. 128.330 104'037 +223
Total Pacific 16900273 14,797,474  +14-0  17,369.369 18,066,924
; 9635813  8.165,979 8728049 8,605,821
VAL 6723820 5736900 ti#b  imgets 7168072
Opmeapolis.: 3033236 5017672 —39t 5652341  5306,206
1617449 21700008 +10-V 4100011  4.982.063
R ERE
o 2,150,000 318, —7- . X
Suluth... 1208000 1255718 —38  1500,000 1,507,453
Sioux C ﬂy"' 422 979 570,541  -26-0 559,037 32,6<06
DesMaings” 933,868 958280 —24-0 782/943 815'008
. 311,030 26174  —1*3 347214 666,771
400618 508330  +73-$ 191'77< 716853
633165 50808  +4-9 401.338 350,022
64,35 134700 —53°2 64,246 107.170
60,490 77800 —22-2 80,000
33,018,145 31902253  +3\) 3307*4872 38,259,718
21.940,68«  20,635.188 21,152,373  21,781.663
7381775  643821i +147 6714110 6960 779
624420% 4774330 +30-8 6831941 7,037,708
1795770 1577742 +13-8 1934381 16601428
7085490  1802000( +10-2 1833012 1111562
2280721 2.208.25 3 2100000 2290718
1510146 1531661  —L 1121025 1065493
9 1374042  -61 899730  2/482,047
1,080,340 78504t  +38:4 975352 1,044,039
700.1 749981  —6-1 814024 15509017
1,037,411 94037  +9-6 932,817 866.125
938534 843553t  +11-3 869509 933,782
475325 54007  —i20 38,980 08,378
594,821 27221 —28-1 590000 50
Birmingham . 460,801 3087318 49+ 350,193 542.873
Jacksonviile. 264.001 334,837 12 ]
geksonville.. 231,258 185005  +24%9 274,051 432,372
Little Rock*.. 308,918
50223510 45861784  +6*6  40.687,631 50,633,584
Total all . 1,002,112,683 810091245  +31-1 988,803,892 1,060,729,383
i, 447,32903e 381755025 +17-2 422581813 460,948.770
13220494  1001369C  +32-0  10.056099  10.713 240
Montreal. 6:3619m  50000i< +27-2 5854209 6,305,859
Halifax 1,400,021 980,01°  4-42- 1,030,455 985,241
Winnipeg 829,34 800,001  +3! >
Hamittom 730'084 601, MC  +2i- 767 OA 750,000
Total Canada. 22542077  17.394.9*~ 4 10.337 0)4

* Not Included in totals.
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THE FINANCIAL SITUATION.

The crusade for free silver undertaken by the
go-it-alone-party has received through the Kentucky
Convention this week a most wholesome rebuke and seri-
ous reverse. This was the first opportunity the people
of any Southern State have had to express an opinion of
the work of their representatives on currency matters.
All men in active business have suffered dur-
ing the last two years from the baneful in-
fluence of that coterie of United States Senators
drawn in part from every section of the country,
but mainly from the South and West, which has appar-
ently existed to obstruct all sound financial legisla-
tion and push free silver. They have done a deal of
harm in the past and will be a source of deep solicitude
so long as they are permitted to hold their present posi-
tions. Kentucky is a party to this struggle, and the
Convention through its uncompromising action in favor
of sound money and against free silver, and by its full
and unequivocal endorsement of the President and
Secretary Carlisle, has begun the work of correcting the
evil most satisfactorily and vigorously. What it has
so well done will also have an influence that will be
felt and will encourage like action in every State.
Among others Pennsylvania ought to bestir itself. It
is a Northern State and a conservative State, but has
long been misrepresented on this most vital question.
A chance to correct it is open to the people this year.
If we choose we can bury beyond resurrection before
winter sets in this go-it-alone-party.

Another important feature was the increase in the
net gold reserve of the Treasury to $107,447,855 on
Wednesday; further slight additions since then have
brought the total, according to yesterday’s report, up
to $107,550,976. This has been the result of the pay-
ment by the Morgan and Belmont Syndicate at the
New York Sub-Treasury on Monday of $6,680,621 79,
which, with the import by the Campania on Saturday,
covers the full amount required in settlement of their
contract with the Government. The above-named
lum deposited on Monday was American gold, and it
has been deposited in lieu of and to be held pending
importations of foreign gold for the purpose of enab-
ling the Syndicate to deliver to the European subscribers
to the loan the bonds allotted abroad. It would seem
as if under the present change in the financial con-
ditions of this country that the further import of
foreign gold would not be desirable. When the con-
tract was entered into that feature helped in a mate-
rial way to impart confidence ; but now its only effect
can be to increase our obligations to Europe, and con
sequently to enhance the price of foreign exchange _
that is to put off the day when exchange-will get into
a normal condition. The further import consequently
seems to be merely a tribute to ignorance, of no use to
any one or to any interest.

Still we bow to the necessity, for judging from the
criticisms we have seen we must presume that the full
complement of imports is a necessity. It is stated that
the remaining importations of gold up to the amount
named in the contract will be gradually made, and as
fast as received corresponding amounts of the above-
named “collateral” will be released. Though these
transactions will complete the chief operations under
the agreement with the Treasury Department, the
understanding is that the Syndicate will continue, so
far as is necessary, its operations in the exchange mar-
ket. Thisjneans, we presume, that there will* be no
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gold exports the coming fall. There has been an ex-
pectation that since the contract has now been virtu-
ally closed there would be an immediate distribution
of the remainder of the fund of legal tenders, amount-
ing to about $18,000,000, which was accumulated when
the bonds were sold to the Ameiican subscribers. But
as we write no official notice has been given of such
distribution.

As indicative of the revival in trade and its effect»
on our transportation interests, and as suggestive alse
of how greatly changed the industrial situation is from
a year ago, the statement of the Pennsylvania Railroad
for the month of May, issued this week, is very note-
worthy. It shows for the lines east of Pittsburg and Erie
an increase in gross earnings as compared with the same
month of 1894 of $886,199 and for the lines west of
Pittsburg and Erie an increase of $523,565, making
together a gain of $1,409,764. An improvement of
over one million four hundred thousand dollars in asin-
gle month for one large system speaks very eloquently
of the great change which has occurred in the situa-
tion. We do not overlook the fact that we are com-
paring with a strikingly poor period last year, when
the depression in business was most intense, and when
in addition to the other disturbing influences the great
strike of the bituminous coal miners was in progress,
cutting off the shipments of coal, which are of Buch
large magnitude on the Pennsylvania, and at the same
time bringing the iron trade (another industry which
is of such great importance to that system) almost
to a standstill. Nor does it escape our notice that the
amount of the present gain is only about half of last
year’'s loss. No other result could be looked for. The
country cannot at one bound be expected to get back
to the favorable situation existing before the develop-
ment of the 1893 panic. The circumstance of con-
sequence is that conditions are so very much better
than they were twelve months ago that one large sys-
tem is able to increase its gross receipts over $1,400,-
000.

There is another aspect in which the matter is of
great significance. W.ith larger receipts the companies*
are in position to spend correspondingly more money..
For the Pennsylvania the increase in expenses is:
$608,080 on the Eastern lines and $139,288 on the
Western lines, or roughly three-quarters of a million
dollars for the combined lines. Consider what this ad-
dition of $750,000 means in the way of increased em-
ployment to labor and increased purchases of supplies*.
Bear in mind further that the figures both as to earn-
ings and expenses represent by no means the wholes
Pennsylvania Railroad system—that there is a good:
deal of mileage operated separately and for which sep-
arate reports are made, like the Northern Central, the:
Allegheny Yalley, &c., and that these roads likewise'
report considerable amounts of increase in earnings
and expenses. Let it be remembered, too, that the
results for the Pennsylvania lines are typical of the re-
sults on a good many other systems in the great manur
facturing and mining districts of the East. Under-
the circumstances can any one wonder that business
revival is now progressing “ by leaps and bounds,” and
that every day the trade reports are becoming more
encouraging ?

A development of the week which must be regarded
with considerable satisfaction is the action taken by the
Trunk Line presidents to bring about a restoration of
rates in the territory between Chicago and the seaboard.
There have been so many such efforts the present year-]
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and they have been attended with such poor success,
that one naturally feels somewhat skeptical as to
whether any better result can be depended on in this
case. But there appears to be reason for thinking that
the latest step means a great deal more than the pre-
ceding ones. The situation had become very critical,
and it was absolutely necessary that something
should be done to prevent utter chaos. It
was the danger threatened that induced Mr. J. Pier-
pont Morgan to take such an active interest in the
matter, and doubtless if the Presidents had been un-
able to agree among themselves Mr. Morgan would
have used his powerful influence to bring about a set-
tlement. Of course one difficulty in the way of the
maintenance of rates has been the light grain tonnage,
because of last season’s short crops; and the absence of
legal authority for the enforcement of pooling contracts
is an obstacle against which the managers always have
to contend. But with every one impressed with the
necessity of restoring and maintaining rates, the effort
should not this time miscarry. Both the interests of
<the carriers and the interests of the public demand that
rates should be placed on a basis at once remunerative
and stable. Mr. Ohauncey M. Depew, in an interview a
week ago, stated a truth which can not be too widely
proclaimed when he said that it was as important to
the business interests of the country that freight rates
should be stable as that we should have a stable cur
rency.

Money on call, representing bankers’ balances, has
as the week closes become more active. This is in con
sequence of the calling in of loans preparatory to the
July disbursements ; also because of calls of loans on
Sugar and Chicago Gas. The rate is still 1 per cent on
good collateral, and on ordinary security it is i@ 2 per
cent. But the bulk of the loans through the week have
been at 1 per cent, and hence the average was not over

per cent. Yesterday the rate advanced temporarily
to 3 per cent, but quickly dropped back to per cent
At banks and trust companies new loans have been at
1 per cent. The offerings of time contracts have
been liberal, though some of the banks have this
week refrained from pressing them, as their lines
are unusually full. The demand continues only
moderate, and chiefly for renewals; the quoted rates
are 1£@2 per cent for thirty to sixty days ; 2for ninety
days to four months, and 2°@3 for five to seven months
,on good marketable stock collateral. Loans have
been made to the cities of Bochester and Syracuse,
in this State; to New Bedford, Brookline and
Boston, Massachusetts; to Pawtucket, Rhode Island,
and to the State of Massachusetts, for periods ranging
from four to six months, at to If per cent, and
some loans at 1 per cent to August are again reported
this week. The offerings of commercial paper of the
best class are only fairly large, while the demand con
tinues good, and brokers say that acceptances of such
paper are prompt. Banks having numerous corre-
spondents in the interior report that re-discounting on
Southern applications is only moderate, but the out-
look is good for an increase. Quotations for commer-
cial paper remain unchanged at 2|-@2f per cent for
sixty to ninety day endorsed bills receivable, 2f@ 3f
per cent for four months’ commission house and prime
four months’ single names, 3@3"- per cent for prime
six months’ and 4@4”- per cent for good four to six
months’ single names.

The event of the week abroad was the change in the
~English Ministry, but this caused only a slight flurry
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in the London market. The Bank of England mini-
mum rate of discount remains unchanged at 2 per cent,
where it has stood since February 22, 1894. The cable
reports discounts of sixty to ninety day bank bills in
London f of 1 per cent, which was the lowest last year.
The open market rate at Paris is If per cent and at
Berlin and Frankfort it is 2f per cent, the rate there
still being afEected by the semi-annual settlements.
According to our special cable from London the Bank
of England lost £149,366 bullion during the week and
held at the close of the week £37,998,465. Our corre-
spondent further advises us that the loss was due to the
export of £300,000 to the Cape, to receipts from the
interior of Great Britain of £35,000, and to imports of
£116,000, of which £57,000 were from Egypt, £44,000
were bought in the open market, £10,000 from Malta
and £5,000 from Australia.

The foreign exchange market has been generally
firm this week, with a good business in consequence of
preparations for mails on Tuesday and Wednesday.
There were very few commercial bills during the week.
The supply of bankers’ drafts against securities was
largely against city of Chicago bonds, all of which were
taken in London, and about $3,000,000 Illinois Cen-
tral bonds, which were also placed abroad by Speyer &
Co. The market was firm on Monday, and there was
no change in rates except by the Canadian Bank of
Commerce, which reduced both long and short sterling
half a cent; for actual business rates in sterling re-
mained unchanged, compared with Friday, at 4 88f@
4 88f for long, 4 89£@4 89f for short and 4 89f@4 90
for cable transfers. The tone was a shade easier,
though rates were not quotably lower, on Tues-
day morning, when there were fairly large offer-
ings of bills, some of which were by Speyer
& Co. In the afternoon these drafts were absorbed,
the market closed firm and it opened unchanged on
the following day, when there was a good demand for
cables. There were sales of sixty-day bills by J. P.
Morgan & Co. and of sight by A. Belmont & Co. and
Speyer & Co. and of both long and short by Kuhn,
Loeb & Co. The tone was steady to firm on Wednes-
day and then there were offerings of Syndicate bills for
Saturday’s mail and a few more of Speyer & Co.’s and
Kuhn, L'>eb & Co.’s drafts. On Thursday the mar-
ket was dull and steady and without new feature, ex-
cept firm rates for short marks in consequence of
higher discounts in Germany, and it so closed yester-
day. There has been a good demand to remit for cou-
pons during the week and this is expected to continue
after the 1st of July, for in some cases coupons are not
remitted for until they are collected. There has also
been a good inquiry to remit for mercantile settlements.
There is not the least expectation that the Syndicate
will relax their hold upon the market; on the con-
trary it is probable that they will retain control until
cotton and breadstuffs move freely. The following
table shows the daily posted rates for sterling by the
leading drawers.

Mon., Tues., Wed.,, Thurs., FrL,
June 24.June 25 June 26,June 27. June 28,
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Tde market closed steady on Friday at 4 89@4 89|
for sixty day and 4 90@4 90£ for sight. Rates for
actual business in sterling were 4 88£@4 88f for long,
4 89]| @4 89f for short and 4 89f@4 90 for cable trans-
fers. Prime commercial bills were 4 88@4 88£ and
documentary 4 87£@4 87f. The Campania arrived on
Saturday last with £245,000 gold for the Morgan-
Belmont Syndicate, and so far as is known there is
no gold now in transit.

As already stated, the Pennsylvania Railroad pre-
sents a very gratifying exhibit of earnings for the
month of May. The comparison is with a period last
year when business depression, the strike of the bitu-
minous coal miners, and very exensive floods, had cat
down the company’s earnings, both gross and net, in a
very striking manner. The gains the present year
must be considered large notwithstanding that fact.
On the Eastern lines the addition has been $886,199
to the gross and $278,119 to the net, and on the West-
ern lines $523,566 to the gross and $384,278 to the

net, making together an improvement of $1,409,-
765 in gross and of $662,397 in net. In 1894
in the same month gross fell off $2,904,188

and net $1,685,595. The following gives the fig-
ures for the lines east of Pittsburg and Erie for
a series of years. For the five months to May 31, it
will be observed, there has been a recovery of $2,484,-
582 in gross and of $638,642 in net on these Eastern
lines. At the same time there has been an increase
of $1,329,072 in gross and of $688,083 in net on the
Western lines, so that altogether up to the end of May
the company on the whole system was $3,813,654
better off in gross and $1,326,725 better off in net than
for the same period last year.

Lines east or

1815. 1894. 1893. 1892, ¢ 1891. 1890.

Pittsburg.

May. * $ * * | *
Gross earnings....... 5,133,667 4,247,368 6,061,287 6,670,245 5,385,252 5,703,038
Operat’g expenses. 8,604,370 2,996,290 3,860,603 4,014,112 3,666,870 8,820,086
Net earnings... 1.529,197 1,251,078 2,200,684 1,665,133 1,718,882 1,882,947

Jan. 1to May 31.
Gross earnings....... 24,570,478 22,085,896 28,192,955 27,102,617 26,034,736 26,786,507
Operat’g expenses. 17,685,952 16,040,012 20,697,398 19,408,604 18,384,226 18,867,341

Net earnings... 6.684.526 6,045,884] 7,405,557 7,694,013 7,650,530 7,919,163

A good many other roads have also this week fur-
nished returns for May, and these, too, in nearly all
instances make very favorable exhibits. The Wabash
reports an increase of $129,579 in gross and of $105,525
in net, making the amount of the latter the present
year $242,753 against only $137,228 in May last year.
The Cleveland Cincinnati Chicago & St. Louis reports
gross of $1,181,537 against $1,020,084, and net of
$296,869 against $290,179, and for its leased line, the
Peoria & Eastern, gross of $180,319 against $116,663,
and net of $40,887 against a deficiency in 1894 of
$14,590 ; for the eleven months of its fiscal year this
latter reports net of $413,183 in 1894-5 against only
$173,575 in 1893-4. The Northern Central, one of the
roads in the Pennsylvania Railroad system whose ac-
counts are kept separate, has gross of $514,341 against
$428,463, and net of $132,571 against $94,904; and
the Allegheny Valley, another road in the same system,
has gross of $216,601 against $135,392, and net of
$94,227 against $32,611.

Among the Northwestern roads the St. Paul has
$115,621 decrease in gross but $107,317 increase in
net, and the Burlington & Quincy, with $39,115 de-
crease in gross, has $70,183 increase in net. The lowa
Central has gross of $128,049, against $125,426, and
net of $43,758 against $24,196 ; the Chicago Burling-
ton & Northern gross of $134,657 against $139,379,
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and net of $7,006 against $31,127; and the Minneapo-
lis & St. Louis gross of $157,728 against $140,940, and
net of $62,368 against $46,872. The Kansas City Fort
Scott & Memphis has $45,425 decrease in gross,
$7,876 decrease in net; the Cleveland Canton &
Southern $7,693 increase in gross, $3,293 increase
in net; the San Antonio & Aransas Pass
$19,971 increase in gross, $7,936 increase in net, and
the Western Maryland $410 increase in gross, $2,943
decrease in net. Among Southern roads the Southern
Railway has added $90,837 to its gross and $45,022 to
its net, but the Jacksonville Tampa & Key West,
which has suffered so severely from the effects of last
winter’s damage to the orange crop, has gross of only
$26,584 against $58,339, and a deficiency below operat-
ing expenses of $1,134 against net earnings in May
1894 of $23,227.

The anthracite coal roads have done much better
than expected in view of the demoralized condition of
the anthracite trade. The Central of New Jersey re-
ports $14,519 increase in gross and $59,924 increase in
net. The Reading has $100,898 increase in gross and
$72,661 increase in net for the Railroad Company, and
the Coal & Ilron Company though showing $363,861
decrease in gross receipts, has effected a still larger
saving in expenses, so that the loss from mining was
only $6,221 in May 1895 against a loss of $111,956 in
May 1894. The New York Ontario & Western, on the
other hand, has a loss in both gross and net—$57,531
in the former and $25,771 in the latter. In the fol-
lowing we compare gross and net earnings for four
years for a number of roads.

May Earnings.—

18C5. 1894. 1893. 1892.
Name of Road— $ $ $
Allegheny Valley... 216,601 135,392 240,847
Net 94,227 32,611 105,966 2%5.’33?9
Central of New Jersey.... «Gross 1,083,965 1,069,446 1263969
Net 429,440 369,516 495303 l’zltég,‘ggg
Chicago Burl. & Northern .Gross 134,657 139,379 224.002
Net 7,003 31,128 82,967 12%;23
Chicago Burl. & Quincy... 2,477,201 2,516,316  3.290,842
Net 850,702 780,519  1,109.334 2'%%,‘3%3
Chicago Mil. & St. Paul... 2,144,093 2,259,714 2,701,576
| ) Net 832,789 725472 738526 22?3%?
Clev. Cin. Ch. & St. Louis.. .Gross 1 1«1,538 1,020,034 1,184,755
Net 296,86'] 290,179 308600 1‘2%1%%3
Peoria & Eastern.......... 180,320 116,664 142,108
Net 40,887 def. 14:590 3,076 1%3’,3)%%
lowa Central........ccccooeiieene. 128,049 125,426 155,147
Net 43,768 24,196 50,081 1%%1?83
Kan. City Ft. Scott & Mem.Gross 852,572 397,997 417,601
Net 105,349 113,226 67,548 ‘%2;22‘1
Minneapolis & St. Louis.... .Gross 157,728 140,940 143,915 1 7
Net 62,868 46,872 35,199 9.306,'75455
N. Y. Out. & Western........... 288,950 346,481 322,482
Net 77,691 103,462 77,975 sgg:%%g
Northern Central................. 514,341 428.463 610,295
Net 182,571 94,904 217,677 ?28;%%
Philadelphia & Reading....Gross 1,729,128 1,628,230 1,961,059
Net 743,607 678,946 802,187
Coal & IroN ... .Gross 1,772,976 2,136,837 2,054,637
Net def.6,221 def.111,953 def.37,823
San. Ant & Arans. Pass.... Gross 124,183 104,212 142,518
) Net 3977  def.3,969  def.5218
Southern Railway.............. Gross 1,3-9,503 1,293,667 1,511,435 1.465,043
Net 205,224 160,202 269,190 295,929
Wabash......coovveineiiin, Gross  9-6,823 857,244 1,110,904 955,369
Net 242,753 137,288 239,877 143,780
Western Maryland............. Gross 100,781 100,351 104,643 83,985
Net 81,677 34,621 35,727 27,271

I The following statement gives the week’s movements
of money to and from the interior by the New York
banks.

Received by Shipped by
N. Y. Hunks. N. Y. Bank»

4,091,000 $2,255,000
200,000 150,000 Gain. 50,000

$4,291,000 $2,405,000 Gain.$l,886,000

Net Interior
Movement.

Week Endino Juno 28,1895

Total gold and legal tenders........

With the Sub-Treasury operations the result is as
I follows.

Net Chan ein
Bank Holdin gs.

Outof
Banks.

Into

Week Ending June £8,1895.
Banks.

Banks’ interior movement, as above *4,291,000 $2,405,000 Gain.$!,886,01 »
$ab-Treasurvoceratdons................. 13,000,000 20,900,000 Loss. 7,900,000

* Total gold and legal tenders....... $17,291,0001$23,805,000 Loss. 6,014,000
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The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

June 27, 1895. June 28,1894.

Bank of )

Gold. Silver. Total. Gold. Silver. Total

£ £ £ £ X
England.... 37,998,405 37,998,465 39,313,796 39.313,796
France..... 82,115,038 50.350,766 132,465,804 71,485,000 51,145,000 122,630,000
Germany...  88,091.500 15,558,500 53.650.000 33,572,350 13,712,650 47,285,000
Aust-Hung’y 19,938,000 13.479.000 33.417.000 10,440,000 16,384,000 26,824,000
Spain...... 8.004.000 12.450.000 20.454.000 7,918,000 9,032,000 16,950,000
Netherlands  4.295.000 7,084,000 11.379.000 4,519,000 7,054,000 11,573,000
Nat.Belgium 2,801,333 1,400,667 4,202,000 2,982,607 1,491,333 4,474,000

Tot.this week 193,243,336 100322933 293,566,269! 170,230,813 98,818 983 269,049,796
Tot. prev. wk 192,798.316'100285783 1293,084,099\169,592,240 98,515,317 268,107,557

BIMETALLISM AND THE MINISTERIAL
CHANGE IN GREAT BRITAIN.

The change of the Ministry in Great Britain and the
prospective change in the status of. parties through a
new election brings the question of international bimet-
allism into prominence again. No one will deny
that these conditions give a different and more favor-
able outlook to the plan of tying together the two cur-
rency metals. And yet it would be quite premature to
assume that England, even with a Tory or Unionist
majority in the House of Commons, will throw her in-
fluence in that direction. There is no reason for sup
posing that policy will be made a party measure ; on
the contrary, there is good reason for believing that it
will not. Many of those high in the Unionist councils
are opposed to any change in the monetary system
just as decidedly opposed to it as- the London bankers
are, and presumably will so remain. While therefore
hope is encouraged by the new condition of affairs, it
must rest not on any active party action but wholly
upon the individual views of the representatives elected
The fact is, the existing gold standard in Great Britain
will continue as it is whichever party is in power until a
majority of the voting population believe that the con
edition of silver harms the commerce or the interests of
the colonies or the general welfare of the United King
=dom to such an extent as to make a change desirable.

The question referred to is then one which the voters
will in the end settle, not statesmen nor bankers, for
the voting is now almost as free in Great Britain as it
is in America. There was a time, not very long ago,
when the recent declaration of the bankers of London
and the reply of Sir William Yernon Harcourt might
be taken as representative of public opinion in Eng
land. It may be that it is representative in the pres
Gnt case, but not in the same sense or for the same
reason it formerly was. Moreover, it seems also doubt
ful whether it is to-day at all representative. Obviously
a great change in opinion on this question has bien in
progress, not only in Great Britain but also on the

»Continent, within the last three years. Up to
a late date very few have reckoned amoDg the
.events of the future wearing any considerable

promise a united movement in Europe in favor of
tying together again the two currency metals. Such

movement France has probably always been ready
to join in, and most likely always will be whenever
there is a certaiaty that her consent will ensure a new
union. As to present opinion in Germany, it has been
proved by recent events to be decidedly more advanced
than it was a few years ago, until apparently it is now
.only waiting on the movement in England. And
-as to Great Britain, it is not alone the suffering condi

4ion of India's finances, nor the manufacturing or ex
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porting trade of the United Kingdom that is influ-
encing opinion. There is another source of irritation,
one which the change in the Government in England
this week makes so significant. Wheat is low, farm
products are all low, and consequently the whole body

farmers and also the land owners, and with them a
large portion of the Unionist or Tory party, which it

presumed is about to enjoy a period of Govern-
mental control, are beginning to look for a remedy for
their ills through arestoration of silver.

Altogether then this question has reached a situ-
ation in which the people of Great Britain will be
permitted to give expression to their views; for
we can assume we think without doubt that the
new Administration, while it will not champion
bimetallism, will not be hostile to it. The last
Administration was obviously hostile. The pres-
ence of the Right Honorable Arthur James Balfour a3
First Lord of the Treasury would seem to afford posi-
tive assurance of the position of the new Government
in that particular and to that extent. Without doubt
this is a great gain ; but it may mean nothing service-
able in the end. Possibly the Unionist Government
would coquette a little with silver even if there was no
large number of bimetallists in Parliament; they
would have party friends to please and that exploded
theory of restoring silver by increasing its use instead
of opening the mints to free coinage would very likely
be talked over ad nauseam. But there is not a ray of
hope to be drawn out of such an idea; our Denver
friends are brainy enough to see that, though some of
their followers elsewhere are not. The Rothschilds'
plan, or any of its allied contrivances, can end only in
failure, leaving silver in a worse state than ever before,
and the weaker nations that adopt it (that is the debtor
nations) almost irreparably harmed.

But enough of that. We are writing about the
opening of the mints of the commercial nations to the
two metals — the re-establishment throughout the
world of the old silver pound sterling. We believe
that kind of an arrangement for uniting the two cur-
rencies is feasible. Furthermore, we are of the opinion,
with the world's workers and the world's commerce
situated as they are—more than half of the entire
population having a silver currency—that it is not only
a feasible undertaking, but a highly desirable if not
an essential union. It does not affect our confidence
the feasibility and success of the proposal because
theoretically many an able economist thinks differently.
There are also very many who hold the opinion we do.
Besides, we have lived many years, and during that long
life we never knew an important work to be undertaken
that did not have full half of the ablest of the experts
in its line arrayed against ic, proving clearly on known
facts that it was impossible. We need go back no fur-
ther than the Atlantic cable enterprise for a suggestive
illustration. No one has forgotten Mr. Field's strug-
gles and success against the evidence of his insane folly
furnished by so many able electricians. Indeed, the
history of this country's progress is marked all the way
through by a series of successes obtained in violation
of plain, economic truths—a series with a succession
almost as frequent as the successive steps in our devel-
opment have been.

With then the movement held within these lines, the
question arises what hope can be entertained that the
object sought will be achieved. We are assured by the
bimetallists of Great Britain that they have a hope, and
The election last fall of a
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member of the English Parliament for Birkenhead was
a suggestive affair and in some measure shows the
grounds of this expectation, for it shows the methodi-
cal and resolute way in which the work of education
and election has been and is to be carried on.  We re-
ferred to this case in these columns when the facts were
first published. The course taken at Birkenhead is
one which has been widely pursued; the method is the
simple one of catechising the candidates and making
them declare their position, so that all available votes
«an be thrown in favor of the candidate most favorable
to the restoration of silver. There is claimed to be a
considerable vote which is willing to treat remonetiza-
tion as the main question. At all events in that case
the method proved a decided success. The initiation
of this move among the constituencies seems to have
come from the Legislative Council of the United Tex-
tile Factory Workers' Association, an association com-
prising a remarkable aggregate of the industrial forces
of the country.

That Birkenhead affair was not the first reported in-
stance we have of a similar triumph at a Parliamentary
election. The year previous under the Tory Govern-
ment when Lord Hartington ceased, on succeeding to
the Peerage, to be member for Rossendale, the candi-
dates at the election appointed to fill the vacancy were
likewise put upon the stand with reference to their
views respecting silver. Mr. Madden's response proved
more satisfactory than that of Sir Thomas Brooks and
hence a Liberal succeeded to the place of the Unionist
leader. We only mention this and the previous case to
indicate the earnestness with which the bimetallists are
pressing their views upon the constituencies, and also to
illustrate a system which has been in operation with
improving results for several years. It was used at the
general election in 1892 and the outcome showed sat-
isfactory progress though the hostile position of the
Ministry and subsequent events have obscured the fact
and minimized the benefit.

The question remains, what of the future ? On that
point the first fact is that if the Unionists succeed at
the elections, as is now anticipated, the Ministry which
have just taken office will remain in power, and will
not, we may assume, be hostile to the proposal.
Further than that it is to be said that the bimetallists
.n England were never more earnest or active than
luring the past year. A regularly organized campaign
has been in progress in anticipation of a general
election. The work has been, and we suppose still is,
ed by an ex-member of Parliament, Mr. William H.
Grenfell. It will perhaps be remembered that in 1893
Mr. Grenfell, finding himself out of accord with the
Gladstonean Party, as a member of which he had been
elected, resigned his seat; the anti-silver policy
-of the Ministry was said to be one of the chief
grounds of withdrawal. Recent work done under
Mr. Grenfell's direction has consisted chiefly in
catechizing intending candidates for each Parlia-
mentary seat in the United Kingdom, no matter
of which party, and seeing to it that all have
ample time to make up their minds. The following
have been the questions asked. No doubt they will be
read here with deep interest.

QUESTIONS TO BE PUT TO CANDIDATES FOR PARLIAMENT.
1. Are you in favor of steps being taken to secure a settle-
ment of the currency question by International Agreement
at the earliest possible date ?
2. Are you in favor of a return to the monetary system
under which the trade of the world was practically conducted
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until the year 1873, the ratio between gold and silver money
to be fixed by International Agreement?

3. If elected will you vote in favor of the United Kingdom
joining in the International Agreement for the purpose of
restoring the joint use of gold and silver as full legal tender-
money ?

We have nothing to add to the foregoing. Of course
this campaign may not be successful. All that can be
said is that the situation is believed to be encouraging,
at the moment.

PROBLEMS OF MODERN SOCIETY.

At the alumni dinner of the law department of Yale*
College on Monday of this week Justice Henry B.
Brown of the United States Supreme Court delivered a
discourse on “ The Twentieth Century." The head-
lines in some of the newspapers give a rather erroneous
idea as to the character of this address. Certain ex-
pressions, such as the reference to “ corporate greed,™
have been quoted quite freely by the papers, and thus-
it has been made to appear that the address was mainly
an attack upon corporate power and influence. Justice-
Brown does speak rather severely of corporators in
certain parts of his discourse, but on the whole he pre-
sents a pretty fair review of the forces and agencies
which are controlling modern life and which it seems
reasonable to suppose will govern in the next or Twen-
tieth Century.

Justice Brown finds consolidation to be the most po-
tent factor in the present era—consolidation in politics,,
in business, in society. The results iare large enterprises,,
only rendered possible by combinations of capital, great-
corporations monopolizing the production of all the
comforts and many of the necessaries of life, immense
farms and pastures flooding the markets of Europe
with cheap meat and grain, curtailing the rents of the®
landlords and depressing the value of their lands, the
crushing out of small producers, and the centralizing-
of production where labor and material can be obtained
cheapest. Judge Brown thinks that while the signs of
the material development and prosperity of the country
were never more auspicious than at present, the tend-
encies of the past thirty years have produced a state of:
social unrest which augurs ill for its future tranquillity*
The relations between capital and labor have been
deeply disturbed, and the great social problem which,
confronts us to-day is how these two important ele-
ments in productive industry can be reconciled and.
harmonized.

The Judge is not prepared to say how this end can
be attained. But he is clear that socialistic and com-
munistic plans will not answer. That the solution,
does not lie in the destruction of private property, he
says, is as certain as that the civilized world will not-
return to barbarism. National socialism has never
been found except among primitive types of people,,
and the history of civilization for the last four thous-
and years has been largely the history of iodividuals-
who have sought to acquire property of their neighbors*
The truth is that distinctions in wealth within reason-
able limits, so far from being obj ctionable, are a posi-
tive blessing even to the poor, in the oppoitunity they’
afford for a diversity of labor and of talents. With no
reward for industry and no punishment for idleness,
he asks, what would be the proportion of the indus-
trious to the idle ? Where would be the incentive to*
labor ?  What would become of the hundreds of thous-
ands who are engaged in providing luxuries for the*
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rrich. and in ministering to their pleasure? The factis, | As far as danger from this source is concerned we

the whole fabric of civilization is built upon the sanc-
tity of private property. Were this foundation to
be taken away the structure would crumble into
juins.

There is no flaw in this reasoning, and it cannot be
«controverted. Judge Brown is also correct in saying
that while it is entirely true that the business methods
of the past thirty years have tended to increase enor-
mously the fortunes of a few, it is wholly untrue that
-the poor as a class are either absolutely or relatively
poorer than before. “ The sins of wealth, though
unany and grievous, have not generally been aimed di-
rectly at the oppression of the poor.” The speaker
might have gone a step further and pointed out that in
no other country in the world is there such an evident
mdisposition to treat the laborer fairly and considerately,
and to give to him a larger share of the joint product of
capital and labor. The events of the last two years
tfurnish a striking confirmation of the truth of this
statement. In this period we have passed through an
unparalleled period of depression. Nevertheless re-
ductions in wages were deferred as long as possible and
were finally made only with the greatest reluctance.
In not a few instances there were no reductions at all,
notwithstanding that the proprietors had to go without
profits. Now that business is again reviving, what do
we find? Voluntary advances in wages to make good
in whole or in part the previous cuts. This action is
the more noteworthy because in most cases the estab-
lishments are working on old orders and hence are not
yet getting the benefits of the rise in the prices of their
products which has recently occurred. The explana-
tion is that the manufacturer desires to lighten the
burdens of the working classes, even in times of de-
pression, and when forced to decrease wages is anxious
to restore the old rates as soon as there appears to be
the least warrant for doing so in the outlook for the
future. There are no class distinctions in this country;
everybody works, and we all want to see the laborer
happy and prosperous.

Justice Brown thinks the three great perils which
menace the immediate future of the country and even
threaten the stability of its institutions are municipal
-corruption, corporate greed and the tyranny of labor.
He is not opposed to corporations as such. He recog-
nizes that they are a necessity in every civilized State.
They have a practical monopoly, he says, of land trans-
portation, of mining, manufacturing, banking and in-
surance ; and within their proper sphere they are a
blessing to the community. But the ease with which
charters are procured has produced great abuses. Cor-
porations are formed under the laws of one State for
the sole purpose of doing business in another, and rail-
ways are built in California, under charters granted by
the States east of the Mississippi, for the purpose of
removing their litigation to Federal courts. “The
greatest frauds are perpetrated in the construction of
such roads by the directors themselves, under guise of
a construction company, another corporation, to which
is turned over all the bonds, mortgages, and other se-
curities, regardless of the actual cost of the road. The
road is equipped in the same way by another corpora-
tion, formed of the directors, which buys the rolling
stock and leases it to the road—so that when the in*
evitable foreclosure comes the stockholders are found
to have been defrauded for the benefit of the mortgagees
.and the mortgagees defrauded for the benefit of the di-
rectors.”

think there is little ground for uneasiness. Such
operations can be successful only so long as the public
stands ready to take the securities emitted. In other
words, the co-operation of the public is necessary to
carry out such schemes. Twelve or fifteen years ago
it was possible to float almost anything, and at that
time schemes of the kind mentioned flourished. But
the situation has now completely changed. In the
interval since then the public has had some bitter ex-
perience and has learnt some painful lessons. It has
learnt among other things that an evidence of debtor a
certificate of stock must have earning capacity back of
it or it has no value—that the mere creation of a batch
of securities will not suffice to endow an otherwise
valueless thing with intrinsic merit. As a consequence
investors have become discriminating in their buying,
and the period of adversity through which we have
recently passed has tended to make them doubly so.
Therefore undertakings for the issue of fictitious
capital now lack one of the main elements to their
success. As a matter of fact, the operation described
has not been carried on to any important extent in
recent years. It belongs to a past era. Most of the
new mileage built during the last ten years has been by
the large and old established companies, and the
securities representing it have been issued by the
same class of companies,—in the great majority of
cases without the intervention of the construction
company, which unhappily at one time did play a
very prominent part in railroad affairs. Thus an un-
doubted evil has been corrected in a perfectly natural
way.

So, too, as regards the dangers arising from the
“ combination of corporations in so-called trusts, to
limit production, stifle competition and monopolize
the necessities of life.” In our estimation the trans-
gressions of these combinations have been very greatly
exaggerated. Most of the so called trusts are not
trusts at all in the sense that they completely monop-
olize the field or industries in which they operate. In
several cases where attempts have been made to
establish monopolies the effort has proved a flat fail-
ure. Nor have the combinations in trade up to
the present time proved detrimental to the public
welfare. They are the outgrowth of the conditions
prevailing and they have generally been beneficial and
beneficent in their operations. Of course it is possible
that they may abuse and misuse their powers, but they
were deprived of one of their greatest capacities for
mischief when the practice of the transportation lines
in granting them special rates and rebates not accorded
to other shippers was made illegal.

Justice Brown is inclined to think that while the
conflict between labor and capital is not likely to lead
to the destruction of private property, it is not improb-
able that it will result in the gradual enlargement of
the functions of government and to the ultimate con-
trol of natural monopolies. On this opinions may
well differ, for no one can tell what the future may
have iu store. But there will be sharp dissent from
the declaration that there is no objection to such a
course. Indeed, Judge Brown’s reasoning on this
point is far from convincing. Says he: “ Wherever
the proposed business is of a public or semi-public
character and requires special privileges of the State or
a partial delegation of governmental powers, such for
instance as the condemnation of land, or a special use or
disturbance of the public streets for the laying of rails,
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pipes or wires, there would seem to be no sound reason
why such franchises, which are for the supposed benefit
of the public, should not be exercised directly by the
public.”

To be sure the Justice urges that progress in this
direction should undoubtedly be made with great cau-
tion, and each step should be taken in the assurance
that the last one has already been vindicated by the re-
sult. But so far from there being “ no sound, reason ”
why government should not assume these additional
functions, does not Judge Brown himself furnish the
strongest of reasons when he speaks of municipal cor-
ruption and municipal misgovernment. f*Municipal
misgovernment,” he says, “ has come upon us with
universal suffrage and the growth of large cities, and
in general seems to flourish in a ratio exactly propor-
tioned to the size of the city. The activities of urban
life are so intense, the pursuit of wealth or of pleasure
so absorbing, as upon the one hand to breed aa indif-
ference to public affairs, while upon the other the ex-
penditures are so large, the value of the franchises at
the disposal of the cities so great, and the opportuni-
ties for illicit gain so manifold, that the municipal
legislators, whose standard of honesty is rarely higher
than the average of those who elect the n, fall an easy
prey to the designing and unscrupulous.” All of
which suggests the query, if this is the situation under
present circumstances, would it not be infinitely worse
if the functions of government were enlarged and ex-
tended ?

We do not share Judge Brown's fear that the ten-
dencies of modern life involve a danger to our institu-
tions. Of course it is important that we should
understand what the problems are that confront us.
But there is no good ground for supposing that we
will not be able to grapple with these problems, and to
solve them satisfactorily. 1qg fact, we have already
shown our ability to do sd on several occasions. There
was atime last year when the “ tyranny of labor” seemed
likely to undermine the foundations of government,
but the courts in enjoining the strikers and the action

of President Cleveland in effectively suppress-
ing the riots, and public opinion in sustaining
the course taken, furnished a convincing and

lasting demonstration that’even the laboring classes,
powerful though they may be, will not be allowed to
violate the law or subvert our institutions, and that the
powers of the Executive and of the Judiciary are ample
to cope with such emergencies. Tne Court of which
Judge Brown is a member in its decision in the Debs
case recently furnished a~further affimation of the same
doctrine.

So, too, as regards municipal corruption. The people
are slow to move, and the functions of government
should be rigidly limited, but the municipal elections
here in New York and Brooklyn last autumn show how
effectively the people work when public opinion is once
thoroughly aroused. And in like manner, should trusts
and combinations, regarding which we hear so much,
become really dangerous factors in our industrial life, a
way will be found for dealing with them. The truth
is every age has its own peculiar problems, and there is
in that fact alone no occasion for alarm. Justice
Brown regards the Press and the Judiciary as important
safeguards, and we agree with him. After all, however,
the final recourse must be to the”intelligence and con-
science of the masses of our population, and fortunately
education and experience are tending to raise the
standard in both respects.
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THE NEW POLITICAL SITUATION IN

ENGLAND.

What has been a coming certainty, removed every
day more and more from the region of the doubtful*,
since the retirement of Mr. Gladstone from the leader-
ship of his party, has at length come to pass. The;
Rosebery Ministry has come to an end, and the Tories,,
with the Marquis of Salisbury at their head, have come-
into power/ Not in many generations has the great.
Liberal Party been in so wretched a plight.

Lord Resebery might very likely have done better..
When Mr. Gladstone passed over to him the reins of
office he had a good working majority, and if he had
exercised greater caution he might perhaps have ac-
complished a larger amount of work, and at the same-
time prolonged the duration of his Ministry. His-,
failure, however, is due to other causes than those-
directly connected with himself. He was hampered by
the policy of his predecessor—a policy in Mr. Glad-
stone's hands already discredited; and he was annoyed
and irritated by jealousies and cross-purposes among
his colleagues and by jealousies and unreasonable oppo-
sition in the House of Commons. When we remember
the pompous manner in whiffi the Hmse of Lords wes»
threatened, there is something ridiculous in the present,
position of the Liberal Party. It is not too much to*
say that the change which has been brought about has
been welcomed by most Britishers at home and abroad,-
and by most people who in other lands take any
interest in British politics.

It was a foregone conclusion that the Marquis of Salis-
bury would be entrusted with the formation of the new
Cabinet. Since the death of Lord Baaconsfield he has-
been the accepted and trusted leader of the Tories.
Among the capable men of his own party he has had
freedom of choice in the matter of selecting colleagues..
But the strength of the Tory opposition has been
largely due for some years to the steady support they
have received from the Liberal Unionists. It was-
necessary to consider the claims of the leaders of this,
party ; and it was in the last degree desirable that the
men who had placed the Tories in power, such men as*
Goschen and Chamberlain in the Lower House and
the Duke of Devonshire in the Upper, should be in-
cluded in the Cabinet. Was it certain that these mem
would consent to take office if office were tendered
them F

It is not forgotten that in 1886, and while he was
yet the Marquis of Hartington, the Duke refused to-
accept the Premiership which Lord Salisbury offered
to relinquish in his favor ; nor would he consent to-
take any other office, although repeatedly solicited to do-
so. He gave as his reason that he could more effectively
aid the Government in the capacity of a private mem”
ber ; but there can be no doubt that he had another
reason, and perhaps a stronger one—his unwillingness-
to finally cut himself off from a great historical party-
with which his family had for generations been identi-
fied. Chamberlain, while lending the weight
of his influence to the Tory Government, refrained
likewise from committing himself too far by the
acceptance of office. Goschen of all the Liberal
Unionists, alone yielded to the pressure which was-
brought to bear upon him, and in January 1887, on
the occasion of the retirement of Lord Randolphs
Churchill, become Chancellor of the Exchequer. It
now appears that the old party ties in the cases re-
ferred to have been considerably loosened in the in—
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terval; for the new Cabinet includes the names of
Devonshire and Chamberlain as well as G-oschen. So
far as they are personally concerned, they may be re-
garded as having finally abandoned the Liberal ranks ;
and it is not unreasonable to conclude that what is
true of the leaders is true for the most part of the rank
and file. The result is a permanent loss to the Lib-
erals and a permanent gain to the Conservatives.

The distribution of offices seems to be sufficiently
satisfactory. It is not necessary that the arrangement
should be regarded as unalterable. In time the right
man will find his proper place. As things look at
present there is no lack of strength. Of course the new
ministers will not have their opportunity so long as the
House of Commons remains constituted as at present.
But it is to be taken for granted that after certain
necessary routine business has been concluded the
Queen will be advised to dissolve Parliament. The
constituencies will be appealed to; and it is certainly
not too much to say that it will be a surprise if they do
not send back the Conservatives to St. Stephen's with
a powerful majority. Then we shall see of what metal
the (Conservatives are made. What England needs is
a strong government—a government strong enough to
fulfill its promises and to carry out its purposes at
home, and also to make itself honored and respected
abroad. This is what she has not had for some yeais.

The result of the general election will be largely de-
termined by the programmes which the rival parties
shall set before the people. It is not easy to discover
any new thing which the Liberals can olfer. There is
no loud, imperious call for reform in any direction.
For the present the people seem tired of talk which
ends in nothing. Home Pule, in the sense in which
we have come to know it, must be regarded as prac-
tically shelved. The British people will not have it.
They are less disposed, indeed, than ever to listen to
any suggestions pointing in that direction. Attempts
will be made to win Scottish and Welsh votes by fresh
promises of disestablishment. In Scotland, however,
the disestablishment question has lost much of its pow-
er ; and in Wales the battle has already been partially
fought. Then again there is the ridicule insep-
arable from the fiasco connected with the House
of Lords, which the Liberals will have to face every-
where. The Conservatives have less need to be con-
cerned about their programme. They have made
their reputation by resisting dangerous legislative
effort. They will, no doubt, have something to offer
Ireland, but it will not be Home Rule in Mr. Glad-
stone's sense. They will stand by the integrity of the
Empire, which they can charge their opponents with
attempting to disintegrate, and it will not be difficult
for them to show wherein the foreign policy of the late
government was dreadfully at fault. In Russia's be-
havior toward Japan, and the supine indifference mani-
fested in the premises by the British Government, Lord
Salisbury will find a sufficiently convenient subject for
election purposes. It will thus be seen that the ad-
vantages, if the people are immediately appealed to,
are on the side of the Conservatives.

There is a general understanding that the changes
which have been brought about in England and Scot-
land—changes which by means of the Local Councils
have given the people a share in the management of
local affairs—will be attempted in Ireland. The Con-
servatives cannot with advantage to themselves sit down
on the Irish Reform party ; and it is well known that
the men who are now in power have long held that
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something like contentment might be produced among
the Irish people by those Local Councils. Irishmen
are fond of politics, and in those small local parliaments
they would find opportunity for activity and for the
free ventilation of their opinions. As there is no like-
lihood of Home Rule being granted, it might be well
for the Irish people to look facts in the face and take
what they can get. Ireland has no right to expect
more than her neighbors, and it would be far better
for her people if they would adapt themselves to exist-
ing circumstances. America and Australia may re-
spond to the fresh calls for help, but ship-loads of gold
will not secure for her Home Rule.

With regard to foreign affairs, the transfer of power
from the hands of Lord Rosebery may fairly be re-
garded as a gain to the British Empire and to th©
world at large. England has been so long a leading
International Power, and her influence has so generally
been exerted in the interests of justice—of fair play—
that the world seems out of joint when in the presence
of great international movements—movements some of
them radical and destructive—she looks on silent
and inactive. It is really difficult to explain her recent
conduct in regard to the affairs of the Far East.
It is far more difficult to justify it. In the
course she has chosen to pursue, she has certainly lent
encouragement to Russia to pursue in the settlement
between China and Japan a policy as high-handed as
it is arrogant and cruel. In the matter of Armenia,
too, British policy has lacked its ancient spirit and
energy. With Lord Salisbury at the head of affairs,
whether he shall continue in charge of the Foreign
Office or whether he shall succeed in inducing the
Marquis of Dufferin to undertake the responsibilities
of said office, it may safely be concluded that the
British Government will reveal some of its old temper
and energy.

THE STATEMENTS OF 2HE VANDERBILT
ROADS.

The statements of the Vanderbilt roads— Michigan.
Central, Lake Shore and New York Central—all of
which were submitted yesterday afternoon, show only
a comparatively small improvement in earnings as com-
pared with the same six months of last year. This will
no doubt be considered disappointing and surprising in
view of last year's very heavy losses. Lake Shore's
gross last year in the six months fell off nearly 27~
million dollars—$2,420,252 or over 20 per cent; this
year we have a gain of only $140,076 or about per
cent. The Michigan Central last year lost $1,381,000
or over 18 per cent; this year it gains only $31,000.

But in interpreting these results certain considera-
tions should be borne in mind. It is true that last
year all the influences and conditions were abnor-
mally unfavorable—business depression, the large gold
exports, the weakened condition of the United States
Treasury, the tariff uncertainties, the labor troubles
(among others the strike of the bituminous coal
miners), the floods, and various other adverse develop-
ments, having combined to check enterprise and keep
financial and industrial affairs in a disturbed state—e
but it is equally true that the present year trade, though
in process of revival, had by no means got back to its
normal condition, and besides there were some deci-
dedly adverse features.

Business manifested a reviving tendency through the
whole of the six months, but the process of re-
covery was held in check during the early part of the
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year by the critical condition of the United States
mTreasury. In fact at one time it locked as if industrial
interests were to receive a worse set-back than any yet
mexperienced, a suspension of gold payments the latter
part of January being very imminent. Fortunately,
through the arrangement with the Bjlmmt-Morgan
-Syndicate this danger was averted. = The change since
then has been so decided and complete that we are apt
to forget how unsettled the situation was at that time.
Even after the making of the Syndicate contract, trade
mfor a while continued to evince a halting, hesitating
tendency—so completely did the previous fear retain its
liold on men s minds. | dwas not until the two closing
months of the half-year, when it was seen how thor-
oughly the Syndicate had done its work, that the re-
straint on business recovery was wholly removed, and
the revival made decided progress ; during these two
months trade reached a state of activity not previously
Attained for a long time past.

Nor should the fact be overlooked that the trunk lines,
like the Western roads, had to contend with the effects
of last season's short cereal crops. This was fin adverse
feature in more ways than one. As has been many times
pointed out in these columns, so disastrous wa3 the
crop failure in certain sections that the people were
left in an actually destitute condition j and everywhere
because of the diminished yield and likewise because
of the low prices for wheat which prevailed a go)d
part of the time, the consuming and purchasing
capacity of the agricultural classes in the West was
greatly diminished. Tnis means that the shipments
of goods and merchandise from the Eist to supply the
wants of the Western population were much smaller
than would have been the case under full crops and
eatisfactory prices. Then the falling off in the grain
tonnage of the roads was a very important factor. Tne
extent of this can be best indicated by contrasting the
volume of the grain receipts here on the Atlantic
seaboard. It appears that for the period from January
1 to June 22 these seaboard receipts in 1895 were only
<52,436,536 bushels, a3 against 63,463,584 bushels in
the same period of 1894, 80,174,272 bushels in 1893
and 137,424,198 bushels in 1892.

In addition trunk-line rates on through traffic were
badly demoralized nearly the whole of the half-year a~d
got down to very low figures. Efforts were made again
and again to correct this feature, a money pool having
actually been formed and put in operation at one time,
but after a short while the trouble would break out
again and become worse than before. Grain rates espec-
ially were in a chaotic state, and of course the small
volume of that class of tonnage to be moved suggests
one of the reasons for this. The past week the official
rate by all the lines on grain from Chicago to the sea
board has been only 15 cents per 100 Ibs., and some of
the lines actually made contracts at 12] cents, and even
lower. How threatening the situation finally became
is evident from the meeting of the Trunk Line Presi-
dents this week and the active interest taken by Mr. J.
P. Morgan to bring about a restoration of rates, and it
looks now as if this latest meeting would be productive
of better and more lasting results than the preceding
similar meetings.

It is thus evident that conditions did not favor any
but a small recovery in earnings, even as compared
with last year's very poor results. With reference
to the expenses, these possess considerable flexi-
bility in the case of such foads as the Lake Shore
and the Michigan Central. For years these roads
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have been spending enormous anuunts for improve-
ments, betterments and additions, and charging the
cost to ordinary expense accounts. Tais is ptrticularly
true of the Lake Shore, which has built a second track
and provided a large amount of new equipment and
made other improvements—all without any addition to
capital account. Under such a policy, when the period
of depression came, it was only necessary to stop these
extra outlays and thus materially reduce expenses.
That is what has actually been done. The Like Shore
<ast year, with $2,420,252 decrease in gross earnings
for the six months, was actually able to cut down
expenses $2,183,584, leaving a loss in net of only
$236,668. This year, with gross up $140,076, ex-
penses have been increased $152,182, giving $12,106
decrease in the net. The Michigan Central last year in
the six months lost $1,381,000 in gross but reduced
expenses $1,356,000, leaving only $25,000 loss in net.
The present year gross has increased $31,000, while
expenses have increased $41,000, leaving $10,000 de-
crease in net. It will be noticed that in both cases the
changes in the expense accounts the present year have
been slight. The following furnishes asummary of the
half-yearly statements of the Lake Shore back to 1871.
LAKE SHORE & MICHIGAN SOUTHERN.
Operating

Expenses
and Taxes.

Interest
and
Rentals.

Gross
Earnings.

Net
Earnings.

Jan. 1to lune 30.

Surplus.

* $ $
7,019,612 4,518,994 2,500,618 1,006,000 1,45;4,618
8,464,179 5668,817 2795862 1,020,000 1,775,362
9,797,649 6,947,819 2,849,830 1,327,000 1,622,830
8,651,504 5,610,238 3,041,266 1,504,000 1,537,266
6,920,427 5589,507 1,330,920 1,405,000 def.74,080
6,887,300 4,681,144 2,206,156 1,380,000 826,158
6,461,167 4,788,120 1,673,047 1,387,800 285,247
6,596,092 4,169,573 2,426,519 1,359,000 1,067,519
6,932,29a 4,335,215 2,597,074 1,377,300 1,219,774
9,072,993 4,683,781 4,389,203 1,375,000 3,014,209
8,954,920 5,285,164 3,669,762 1,362,000 2,307,762
7,952,721 5,359,676 2,593,045 1,516,949 1,076,(96
9,219,171 5,722,967 3,496,204 1,749,403 3,746,801
7,220,365 4,491,290 2,7*9,075 1,860,335 838,740
6,487,654 4,588,116 1,899,538 1,933,728 def.34,190
6,933,682 4,485,985 2,447,697 1,856,490 591,207
8,6i4,336 5,068,138 3,576,198 1,830,00 1,746,198
8,667,889 5384222 3,283,667 1,804,307 1,479,360
8,829,696 5944721 2,884,975 1,711,625 1,173,354
9,923,850 6,958,559  2,965291 1,686,926 1,278,365
9,550,047 6,609,003 2,911,038 1,680,000 1,261,038
10,678,656 7,417,890 3,260,766 1,680,000 3,580,766
11,816,583 8,378,670 3,437,910 1,680,000 1,757,910
9,396,328 6,195,086 3,201,242 1,6-0000 1,621,242
. 9,536,404 6,347,268 3,189,136 1,680,000 1,509,136
* Results for June partly estimated.

L will be interesting to separate the results for the
half-year into quarters, so as show the changes for the
first three months and the last three months sepa-
rately. This we are able to do for the Lake Shore in
the following.

1895. 1894. 1393. 1892.
Quarterending March 31, $ $ $
Gross earnings.......... 4,698,411 4,664,936 5,693,799 5,528,062
Oper, expenses.and taxes.3,166,538 3,1,1,429 4,143,7 4 4,065,765
Net earnings .. ... 1,531,8:3 1,483,507 1,550.035 1,432,297
QuarterendingJune 30.
Gross earnings...... 4,837,993 4,731,392 6,122,781 5,150,594
Oper, expenses and taxes 3,180,730 3,013,657 4,234,906 3,352,125
Net earningsi ................. 1,6572263 1.717,735* 1,887,875 1/798,469
ment in gross in either quarter, though the increase

the second quarter is somewhat larger than for the first
quarter, being $106,601, against $33,475.

Neither the Lake Shore, the Michigan Central nor the
Canada Southern makes any change in its dividend
rate for the half-year. The Lake Shore has declared
the usual semi-annual dividend of 3 per cent, and
shows a surplus above the amount required for the pur-
pose of $25,141. The Michigan Central pays 2 per
cent, and has a surplus of $7,240. The Canada
Southern, after paying the 1~ per cent semi-annual
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dividend, shows a small deficiency (139,500), such a
result being usual in the first six months of the year.
We give the half-yearly figures of the Michigan Cen-
tral for the last sixteen years in the following:

MICHIGAN CENTRAL AND CANADA SOUTHERN.

Jan. 1 Operating Net Interest To To

to Egrrr?isnsgs Expenses Earnings and Surplus. Michigan Canada
Jne 30. and Taxes. Rentals. Central. Southern.

$ % $ $ $ |

1880.... 6,506,000 4,089,000 2,417,000 1,044,000 1,373,000
1881.... 6,158,000 4,378,000 1,780,000 1,192,000 588,000j
1882.... 5,568,000 4,473,000 1,095,000 1,240.000 df 145,000
1883.... 6,740,000 4,591,000 2,149,000 1,210,000 939,000 636,000 313,000
1884.... 5,603,500 4,216,500 1,387,000 1,280,000 107,000; 71,333 35,667
1885.... 4,973,000 3,886,000 1,087,000 1.320,000 df 233,000
1886.... 5,436,000 3,952,000 1,484,000 1,290,000 194,003 146,360 47,640
1887.... 6,361,000 4,511,000 1,850,000 1,276,000 574,000 404.000 170.000
1888... 6,535,000 4,725,000 1,810,000 1,260,000 550,000 391.000 159.000
1889.... 6.233,000 4,424,000 1,809,000 1,260,000 549,000  393.000 156.000
1890.... 6,843,000 4,968,000 1,875,000 1,222,000 653,000 472.000 181.000
1891.... 6,965,000 5,135,000 1,830,000 1,230,000 600,000 443.000 157.000
1892.... 7,642,000 5,732,000 1,910,000 1,200,000 710,000 626.000  184.000
1893.... 7,550,000 5,785,000 1,765,000 1,200,000 565,000  403.000 162.000
1894.... 6,169,000 4,429,000 1,740,000 1,200,000 540,000 162,000
1895.... 600,000 4,470,00] 1,730,000 1,200.000 530,000  382.000 148,000

The New Yoik Central statement for the quarter
ending June 30 has also been issued this week. As
this quarter completes the company’s fiscal year, and
we expect to review the results for the twelve months
next week, we will only say that the exhibit for the
three months shows a gain of $680,613 in gross, but of
only $148,607 in net. The company is now paying one
per cent quarterly dividends, and there is a deficit
of $511,200 below the one per cent for the
quarter. Last year in the same quarter 1™ per cent
was paid, with a resulting deficiency of no less than
$803,653. For the twelve months of the fiscal year 4£
per cent altogether has been paid on the stock, and on
this basis there is a deficit of $1,071,200. Oa the basis
of the 4 per cent now being paid, this deficit would
be reduced about one half. In 1893-94 5 per cent was
paid and the deficit reached $786,340. Bath of course
were extraordinarily bad years, and it is not likely that
the conditions and influences will again be so unfavor-
able for a long time to come.

New York Stock Exchange Clearing House Transactions will
he found to-day on page 1150.

[From our own correspondent.]
London, Saturday, June 15, 1895.

The rates of interest and discount continue to fall. The
bill brokers and discount houses have reduced their rates on
deposit at notice to % per cent, and there is much discussion
in the market whether the Bank of England rate will not be
reduced to 1% per cent. The coin and bullion held is a little
under 21% millions steiling and the reserve is nearly 28%
millions sterling.

The silver market is firmer, though there has not been much
rise in price, on the announcement that the new Chinese loan
is arranged. As stated last week it is for 16 millions sterling,
bears 4 per cent interest, and is guaranteed by Russia; besides,
at the instance of the French banks, it is to be a charge upon
the Chinese Customs revenue, ranking immediately after the
existing loans. It is understood that the loan has been taken
firm at about 93, and it is expected to be brought out in Paris
and St. Petersburg about the ecd of the month at 98 or 98~.
China will thus receive about 15 millions sterling, and the
extra million will be profit to the bankers after coveiing ex-
penses. It is not yet known what advantage Russia has se
cured. It is believed that she has got permission to run the
Siberian railway through Manchuria and that she will also ob-
tain a Chinese port free from ice. The French Foreign Minister
stated in the Chamber this week that France has obtained
guarantees for the secure possession of Tonquin and that she
has also got commercial concessions. Nothing is known with
regard to Germany. There is very much discontent in Ger-
man financial and commercial circles. It is openly stated in
the press that German diplomacy has been outwitted ; and it
is hinted that the German Government considers that it has
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been badly treated by Russia. What most surprises people
here is the surrender of China to Russia and France. China,
no doubt, gets this loan cheaper than she would have got it
without a Russian guarantee ; but then her difficulty will be
greatly increased to borrow the large sums required to pay
the indemnity to Japan and to open up her own territory.

There is a decidedly better feeling in the stock markets this
week, and prices have recovered somewhat all round. As yet
the general public is holding aloof from the American mar-
ket, though there is a fair amount of investment in good
bonds. Upon the Stock Exchange and amongst professional
operators a much more favorable view is taken than hereto-
fore, partly because of the better news respecting the crop»
and partly through the belief that the discussion of the cur-
rency question now going on will lead to a satisfactory con-
clusion. As yet, however, as already said, the general pub-
lic is doing little or nothing in the share market. In tho
South African department business is still quiet, but there i»
a more hopeful feeling. Partly this is due to the arrange-
ment of the Chinese loan in Paris. At first many of the>
French operators feared that the dissatisfaction of Germany
might endanger the loan and so injure business. But more
confidence is now entertained, and the great banks concerned
are preparing the market for the issue. With the exception
of Spanish bonds almost the whole inter-Bourse department
has lisen.

The difficulties of Spain in Cuba are exceedingly great. As
the United States Government has resolved to prevent expe-
ditions being fitted out for Cuba, little doubt is entertained’
that the insurrection will ultimately be put down ; but the
cost to Spain will be very great. New troops have been or-
dered out amounting to 9,000 men, and it is said that 20,000
more will be dispatched later on ; while there are rumors thatA
an internal loan amounting to 24 millions sterling, nominal,,
will be raised to cover the expenses. The Spanish finances-
were in a very bad state already, and this large additional ex-
penditure will make the position more critical than ever.
The premium on gold has risen further this week. The Ital-
ian prospects on the other hand have improved. Baron Son-
nino, the Finance Minister, states that the results for 1894-5
will prove quite as satisfactory as he had expected, and hi»
estimates for the coming year are regarded with favor.

The general impression in Paris, therefore, is that for some
weeks at all events the market will be well supported by the
great banks and that business will improve. Paris buying of
South African gold, land and diamond shares has been re-
sumed ; and there is undoubtedly a very much better feeling
here. At the settlement which began on Saturday morning
and ended on Wednesday evening money was in abundant
supply, and it was found that the unwieldy “ bull” account
had been almost altogether liquidated. There was only one
small failure. Rites were much easier than for some month »
past. The output of gold in May was the largest of any
month hitherto, and altogether the prospects of the market,
are exceedingly good. The news from South America is like-
wise favorable, Argentine, Chilian and Brazilian securities
are in better demand. The premium on gold at Buenos Ayres
continues to fall, and the railway traffic returns, both Argen—
Itine and Brazilian, show improvement week by week,

j The unfavorable features of the market are the difficulties
of the reconstructed Australian banks and the refusal of the
1Turkish Government to carry out the reforms proposed by
I the United Kingdom, France and Russia. The new Grand

'Vizier is in many respects much superior to his predecessor.
He is a man of high character and of great determination. It.
was he, for example, who carried out the settlement of the*
debt in 1880 and agreed to the Administration of the debt
which has been so successful. But he is a fanatical Turk,
and it is feared that he may be more difficult to deal with
than any other Turkish statesman. Four of the Australian
banks are neg> tiating here for a reduction of the intereston
their deposits from 4% per cent to 2% per cent. At a meetr
ing of Scotch depositors in the Standard Bank of Australia at
Edinburgh on Tuesday the proposal to reduce the interest on
deposits was agreed to on condition that the balance of inter-
est should le paid up not later than August, 1903, and that
in the meantime no dividend should be paid. Not much prog-
ress is being made in the other three cases.

Baring Brothers (Limited) have arranged with the shares
holders who enabled the partners in the old firm to form a
new company at the end of 1890 to accept it stead of the or-
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dinary stock preference shares—half a million sterling 5 per
cents not redeemable for ten years, after that period redeem-
able at 110, and an equal amount of second preference shares
bearing 6 per cent interest, likewise redeemable at 110. When
these preference shares are ultimately redeemed the business
will pass back again to the representatives of the partners in
the old house.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1895, 1894 1893 1892,

June 12. June 13. June 1 June 15.
Circulation 25,493,685 24,916,680 26,249,680 25,887,110
Public deposits 8,036,201 8,902,518 7,448,622 6,009,111
Other deposits... 37,512,937 33,015,983 31,715,675 30,956,129
Bovemment securitie 13,931,339 9,894,335 11,208,017 11,255,920
Other securities............ 20,633,786 20,070,651 26,234,158 26,046,786
Seserve of notes and coin. 23,704.043 29,727,813 19.596,705 17,441,820
Coin & bullion, both departm® ts 37,397,728 37,844,493 29,396,385 26,878,930
Prop, reserve to liabilities, .p.c. 82% 70% 4613-16 47
Bank rate......coveee. percent. 2 2 *2% 2
Consols, 2% per cent., 1061-16 100% 99 9011-16
Oliver.. 30 9-16d.* 28%d. 38%d. 41d.
Clearing-House returns. . 154,326,000 103,498,000 101,629,000 132,536,000

*June 13. tJune 15.

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Bates of June 14. June 7. May 31. May 24.
Interestat  Bank Open Bank Open Bank Open Bank Open
Rate. Mark» Bate. Market Hate. Markel Bate. Markt
Paris.... 2 2 2 m 2 ~ 1«
Berlin.. S 2 S m 3 3 m
Hamburg.. .. 8 2 3 1% 3 m 8 m
Frankfort.... S 2% 3 m 3 1H 3 1%
Amsterdam... 2% 1« 2H 2H 1% 2H m
Brussels 2% 1% 2H 1% 2H m ZH m
Vienna........... 4 3% 4 SH 4 3% 4 3%
Bt. Petersburg. 6 5% 6 6H 0 5H 6 5%
Madrid....... 6 6 5 5 6 6 5 6
Copenhagen. SH SH SH Sii SH 8H SH 3H

iZ/uv luiprnw ui W icai "lUUUUO 111LU tilt
Unlted Kingdom during the first forty-one weeks of thi
season compared with previous seasons :

IMPORTS.
1894-5. 1893-4, 1892-3. 1891-2.
Importsof wheat.cwt.55,679,966 49 897,793 47,388,772 52,090,95C
Barley 20,997,844 25 687,007 13,693,492 14,996,998
Oats. 11,573,227 10,342,201 10,653,148 11,430,215
Peas. 1,887,159 1,962,424 1,805.426 2,259,120
Beans.. 3,515,772 4152,221 3,355,866 3,170,986
Indian corn. 20,107,514 27,938,545 24,892,331 22,015,030
Flour . 15,442,660 15,190,950 16,358,936 15,707,838

Supplies avallable for consumption (exclusive of stocks on
September 1

1894-5. 1893-4. 1892-3. 1891 2
Wheatlmported cwt.55,679,966 49,897,793 47,388,772 90,950
Imports oi flour.......... 15.442660 15,190,950 16,358,936 707 330
»ales of homegrown.17,933,874 18,481,878 22,449,760 %86
Total... ..89,056,500 83,570,621 86,197,468 *94,415,009
1894-5. 1893-4. 1892-3. 1891-2.
Aver, price wheatweek.25s. 9d.  23s. 91. 27s. 4d. 30s 5d.
Average price, season..20s. 4d. 25s. 9d. 26s. 9d. 34s. 5d.
The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

This week. Last week. 1894. *c93.
wheat.... rs. 3,608,000 3,572,000 3,315,000 3,528,000
Flour, equal to qgrs. 246,000 263,000 344,000 341.000
Malze ....................... qrs. 341,000 335,000 540,000 441.000

Bugliih Financial flarket«-Per Cattle.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending June 28:

London. Sat. Mon.  Tues. Wed. Thurs. Fri.

Silver, per oz......... d. 30% 30% 30% 303i8  30% 30%
Consols, new, 2% p. cts. 1 paie 106®ia 106916 107% 1074fi 107%

For account... 1063a  1063s 106»le 1073!« 107% 1.075]fi
Fr’cbrentes (m . 102-15 101-90 101-70 101-70 101-65 101-70
Atch. Top. &8. Fe...... 10%  10% 10%  10% 10 10
Canadian Paeiflo..... 54% 55% 55% 55 54% 55%
Chesapeake & Ohio...... 22% 23% 23% 22%
Chic. Milw. & 8t. Paul.. 69% 69%“ “70%“ 70 69% 69%
Ilinois Central. 98 98 98% 98 98% 98%
Lake Shore
Louisville & Nashville.. 59 5938 60% 60 59% 59%
Mexican Central 4s........ 67% 67% 67% 67% 67%
N. Y. Central & Hudson 104 4 104% 104 104% L04%
Nzg LakeIErle & West. 9*a 10% 10% 10% 10% 10%

CONSOIS. .o 68 68 9 9

Norfolk & West'n, pref. 68 68% 68% 68
Northern Paceiflo, pref.. 16% 16 16 17% 16% 17%
Pennsylvania. . 54% 54% 54% 54% 54% 54%
Phil. & Read., 8 e 8% 8% 9 9% 9%
Southern Ry. foom.. 14% 14% 14% 14% 14% 14%

do prefd.. 2 42%  42%  42% 42 42%
Union Pacific.. 12% 123s 12% 12% 12% 13%
W abash »»ef... 20% 20% 20% 20% 20% 20%

®gmmcuciaX atuftillisccllatiecrtts Lleujs

Imports and Exports for the week.—The following are
the imports at New York for the week ending for dry goods
June 20 and for the week ending for geaeral merchandise
June 21; also totals since the, beginning of the first week in
January

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE

Vol. LX.
FOREIGN IMPORTS AT NEW TORS.
For Week. |  1892. | 1893. 1894. 1895.
Dry Goods........ $1,813,509  $1,871,210 $957,830
Gen’l mePdise. 7,833,842 10,783,178 5,386,055 $%%88§gz
Total............ $9,647,351 $12,654,338
DSinéeJ%n. - $6,343,885  $9,806,428
ry Goods........ $59,378,397 $71,514,704 $40,746,558
Gen’l mer’dise. 214,935,944 246,872,852 167,994,085 ?35%1%%‘1@

Total 25 weeks $274,314,341 $318,387,556 $208,740,643 $251,584.060
_ The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 25 and from January 1 to date:

EXPORTS FROM NEW TORS FOR THE WEEK

1892. 1893. 1894. 1895
For the week.. $7,149,187 $7,515,959  $6,328,129  $4,972,733
Prev.reported. 191,320,417 161,453,128 173,825,811 158.466.136

Total 25 weeks. $198,469,604 $168,969,087 $180,153,940 $163,438,869

The following table shows the exports and imports of specie
at the port of New York for the week ending June 22 and
since Januaé/ 1, 1895, and for the corresponding periods in
1894 and 189

EXPORTS AND IMPORTS OF SPECIE AT NEW TORS,

Exports. | ts.

Bold. P mports
Week. Sincelan. 1. Week.  JSinceJan. 1
Great Britain.. $8,099,768 $19,466 $13,587,846
France...... 11,916,400 4,603,988
German $800 5,775,086 16 1,527,182
West Indies 11,725 7,496,946 4,050 159,599
Mexico.. 4,691 30,562
gouth America - 882,354 2,653 216,840
Allother countries.. 261,483 58,170
Total 1895... *12,525 $34,432,042 $30,876 $20,184,187
Total 1894. 7,975,972 64,666,805 205,965 $ 9:435:967
Total 1893 .. 13,040 68,672,475 28,396 5,344,853

Exports.

Silver. p Imports.
Week. SinceJan. 1. Week. SinceJan. 1.
GreatBritain $692,279 $15,624,137 $49,246
550 13,485 3.809
474 100,§88 *2,216 152,154
17,325 304,264
South America. 49;000 593,142 305,352
A other countries.. 18'317 15,555
Total 1895.. $742,303 $16,349,886 $19,541 833,744
Total 1894.. 426,975 17.24556« 27,741 $738’709
Total 1893.. 486,909 13,938,038 7,200 2,061,07

Of the above imports for the week in 1895 $4,050 were
American gold coin. Of the exports during the same time
$9,125 were American gold coin.

Auction Sales.—Among ocher securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. V, Harnett & Co.:

_ Shares. Bonds.
1Blooming Grove Park As- $5,000 Terminal Warehouse
sociation, $450............. $110 Co. 85, 1904, Q—F wooevvrrveerri 76

480 Sterling Steel Co., Penn. 80

, Q—F
200 American Axe & ToolCo. 40 o ig %q”'table Gas Co. 1st

108%

$4 000 Kalamazoo Clty & Co.

St. By. 15t 55, 1910 .......... $10
By Messrs. Adrian H, Muller & Son:
B .
1,276 Balt. ChesTJ?Atl. Ry, $61,000 Tex Sagn\9§| & N.W.
pf., $50 each..$37 25 p. sh. " RR. g€N. 5S ovoveverrerreeerererreren 15
4 Bank ofN- Y- (eX-dIV-)-222 $1,000 Del Rlv & Lancaster
R. Ist mort......in 10

R
$2,000 Bloommgdale Grapb-
Ite Co. 1st mor
$23,000 Casino Co 1st 5s,
0lot. ~$1,000 each ,..
$10, 000 Tol. €O . .
RR. 1st gen. 5s, 1911.......
$6,000 American Deb. Co.
eoli. tr. bds., 1903,SeriesF. 2

$140,000 Carolma Cum Gap
& Ohio. RR. 1st 65s.. 20
$1 000 Presoott & Ariz. Cent.

18t6s 6

$13 12 Balt. Ches. & Atlantic
Ry. scri

$5,000 Tex. Sab. Yal. & N.W.
RR. 1st mort

—First mortgage six per cent gold bonds of the Cleveland
Electric Illuminating Company, due 1923, are offered by
Messrs. Spencer Trask & Co., 27 and 29 Pine Street, NewYork,
who will give full particulars on application.

—The new loans of the city of Portland, Oregon, 5 per cent
bridge and water bonds, are offered for sale by the Third Na-
tional Bank and Messrs. Cushman, Fisher & Co., Boston.

—The Rio Grande Western Railway Co.’s first trust mort-
gage four per cent coupons due July 1 will be paid bv the

tate Trust Company.

—The attention of investors is called to the list of invest-
ment securities advertised in this issue by Messrs. Lee, Hig-
ginson & Co., Boston.

Messrs. R. L, Dav & Co., Boston, offer tbe issues of the
State of Indiana and of the cities of Boston, Fall River and
Portland, Me.

—NMiessrs. Blodget, Merritt & Co., Boston, advertise in our
Munticipal Columns a choice list of securities for Julv invest-
ments.

The Bridgeport Traction Company’s July coup ins will bs
eaidkby Messrs. R dmond, Kerr & Co., 41 Wall Street, New
ork.
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MERCHANTS’ BANK OP CANADA.

REPORT OF THE PROCEEDINGS AT THE ANNUAL
MEETING OF THE SHAREHOLDERS JUNE 19, 1895.

The annual general meeting of the shareholders of the Merchants’
Bank of Canada was held in the Board room of that institution in Mon-
treal on Wednesday, the 19th inst.

Mr. Andrew Allan, the President, submitted the following report of
the Directors:

The Directors’ Report.

The net profits of the year, after payment of charges, re-
bate on discounts,inter« st on deposits, and making pro-

vision for bad and doubtful debts, have amounted to.. $551,849 51
The balance brought from last year, ending 31st May
1894, was... 5,428 28
Making atotal Of ... - . $557,277 79
This has been disposed of as follows:
Dividend No. 52, at the rate of 8 per cent
per annum, .$240,000 00
Dividend No. 53, 240,000 00
480,000 00
Added to Contingent Account 20,000 00
Leaving a balance at the credit of surplus profits ac-
COUNT OF i ) e 57,277 79
$557,277 79

Statement of Liabilities and Assets at 31st May,
LIABILITIES.

1895.

1.—To the Public— 1895. 1894.
Notes in circulation........cveeveeeeeennne. $2,352,684 00 $2,259,012 00
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What is the use of getting from a foundation of rook to a bed o
quicksand ?

But as to business prospects. It should be remembered that indi-
viduals may suffer disaster and banks heavg losses, even when times
are generally good. In fact it is always the case that the seeds of
losses are sown in times of prosperity. But | repeat that banks can
exercise—and are exercising—a moderating and conserving influence
by judiciously using that enormous power of dispensing credit which
is putinto their hands.

When ttell youthatthe banks as a whole are dispensing credit to
the people of Canada at this moment to the amount of over two hun-
dred millions, you may form an idea of the importance of this great
function.

In respect of progress, there is one deEartment in which the country
is steadily gaining ground, and | think nothing demonstrates more
plainly how steadily this country is improving—and not retrograding
—than the constantincrease in the deposits made with the banks ana
the Government.

When | first entered a bank in Canada, in 1856, the
whole deposits of the country were about.. . $15,000,000
In 1878 these had increased to. 89,000,000
1890
...230,000,000
1892 and 1893 .. 254,000,000

These figures include of course the deposits in Loan Companies and
Savings Banks, both Government and Incorporated. The Mercantile
loans and discounts of the banks have grown during the same period
from about $35,000,000 to $203,000,000, and demonstrate that
the increase of deposits has not been the conse(c]iuenoe of stagnation
and want of enterprise, but has been accompanied by an equal mercan-
tile devel()ﬁment.

And further, this steady and extraordinary rise in deposits and dis-
counts has been accompanied by just as stead%/ a developmentin the
W@?/ ofopeninlg up of lands, improvement of farms, construction of
railroads, public works, development of shipping and navigation, im-
provement of harbors and lighting of our coast, the growth of settle-
ments into villages, and of villages into towns, and of towns into cities:
all of which many of us here present have seen with our own eyes. |If
this statementis not enough to convince the most obstinate pessimist
among us that the country steadily progresses, in spite of all draw-
backs, he must be hard to convince.

As to foreign detractors, we can generally afford to treat them with
the contemptthey deserve. Theirignoranceis generally on a par with
their unscrupulousness.

Deposits notbearing int.$2,135,188 40 2,388,26032 yetmay | be pardoned for aword of caution. Canada needs to be
Deposits bearing int___ 8,157,448 09 7,362,93742¢careful of maintaining her high standard of credit at all times. The
Int. due thereon to date. 71,668 29 68,72888Dominion cannot afford to trifle with it by allowing its great name tq
| mmmmmmemmeeeeeeeen 10,364,304 78 be used in connection with dubious enterprises.

Balances due to Canadian Banks keep-

ing deposit accounts with this Bank. 654,827 40 556,273 04
Balance due to Canadian Banks in ) i . B

daily eXchanges ..., s 816 87 e City Railroad Securities—Brokers’ Quotations.
Balances due to Agts.in Great Britain. 182,107 47 = 666,76944
Dividend No. 53 . 240,000 00 240,00000 . .
Dividends unclaimed 2,015 00 1,68350 Bid. Ask. Bid.  Ask.

$13,543,664 60

$13,796,755 52
2.—To the Stockholders.—
i i $6,000,00000

$6,000,000 00

3,000,000 00 3,000,00000
57,277 79 5,42828
------------------- 9,057,277 79
...................................... 74,215 00 56,480 00

$22,928,248 31 $22,605,572 88

ASSETS.

Gold and silver coin on hand $389,759 28 $388,406 32
Dominion Notes on hand . 897,093 00 1,000,942 00
Notes and Cheques of other Canadia
DANKS i 649,901 20 575,217 37
Balances due by other Canadian banks
in account and daily exchanges.......... 98,336 92 72,674 71
Balances due by banks and agents in
the United States........co.. 346,308 06 206,247 02
Dominion Government Bonds 1,089,820 15 1,078,132 45
Provincial Government Bonds... s 59,312 49
Railway and municipal debentures... 321,510 85 264,190 23
Call and short loans onbonds and stks. 1,125,446 85 912,918 85
Total available assets $4,918,176 31 $4,558,050 44
.Time Loans on Bonds and Stock 194,528 63 231,286 00

S. .
Oth. loans and disco’ts.$16,732,142 00
Less reserved for re-

bate in full.............. . 88,703 19 16,643,438 81 16,684,590 62
Loans and discounts overdue (loss pro-

vided fOr). 142,875 04 100,952 82
Deposits with Dominion Government

for security of note circulation............ 159,312 70 159,312 70
Mortgages, bonds and other secur

the property of the bank.......ccoeeeee. 263,675 02 270,229 37
Real estate 55,162 21 44,902 92
Bank premises and furnitur 536,868 20 537,283 20
Other assets 14,211 39 18,964 81

$22,928,248 31 $22,605,572 88

After some general remarks the General Manager said:

There is ageneral air of hopefulness abroad as to the prospects of busi-
ness, and | think itjustifiable. The rise in the value of some great sta-
ples is undoubtedly having this effect. Increased railway earnings,
clearing house returns and high values of stocks are all significant.
But do notlet us expect too much.

Business in the United States is not on a settled basis yet by any
means. Notwithstanding the fact that all the bankers and capitalists
of the Eastern and Middle States, together with a good proportion of
those in the South and West and the Pacific slope, are a unitin favor of
the gold standard and have presented hitherto a solid front (highly to
their credit) agiaainst the plausible clap-trap of the silver party, this
party is undoubtedly strong and determined, and if the questioncan be
made one on which political lines will be followed, very serious mis-
chief may ensue.

The whole financial and commercial business of the United States
will be thrown into chaos if the silver advocates have their way. As
to bimetallism, or a double standard of value, it is simplﬁ/ a delusion.
I venture to think that no man who has the practical handling of
money, and the actual dealing with monetary affairs, can possibly im-
agine that therp can be two standards. You might as well have two
yard measures; one twelve inches long, the other fifteen; or two bushel
measures, one of four pecks, tne other five; to be used atbuyers’ option.

A law that wheat shall always be dealt in at a dollar a bushel, no
more, no less, under all the changing conditions of harvests, would be
as rational as a law that there shall always be the same ratio between
gold and silver.

If there is only one standard it should unquestionably be gold. Eng-
land has always stood upon this. So have we in Canada. And so has
the Government of the United States so far, and so we trust it ever
will, to our mutual advantage.

Atlan. Ave., B’klyn—
Con. 5s,g., 1931..A&0 107 110
ImEt. 5s,9.,1934.J&J 85

Bleek. St

Colnmbns & 9th Ave. 5s.
D.D.E.B. & Bat'y—Stk.

110% 110%
.D.E. 175
1st, gold, 5s, 1932.J& D

177
114%116

C&FUlLF.—Stk. 29% SI¥  SCrip..n. $103ia
1stmort., 7s,1900.J& J $110% 112>a Eighth Avenue—Stook... 325 350
B’wav & 7th Ave.—Stock. 197 201 sorip, 6s, x914................ 103

lstmort., 5s,1904.) &D $106 108
2d mort., 5s,1914.J& ] $108 110
B’way 1st,5s,guar.1924 SllQia .

2d 5s.Int.as rent’1.1905 3104

42d & Gr. St. Fer.—Stock 305 315
42dSt.& Man.&St.N.Av. 57 60
1st mort. 6s, 1910.M &S $115 116
2dmort.income 6s.J &J 58 61

Consol. 5s,1943..J& D 112% 112ia Long Island Traction 11 11%
Brooklyn City—Stock.... 178 179 Lex.Ave.&Pav.Ferry5s. 110% 110%
Consol. 5s5,194x...0&J 114 115 Metropolitan Traction... 101% 102

Ninth Avenue—Stock... 150 155

Bklyn.Crosst'n5s.1903 105
Second Avenue—Stook.. 153 155

BkI'n.Q’nsCo.&Sub_ Ist 8102

Bklyn.C.&N'wt'wn—Stk 200 Istmort.,55,1909.M&N 108 109%
5s, 1939.......... 308% 109 Debenture5s,1909.) &J 103 104%
Brooklyn Traction 16ia 17ia Sixth Avenue—Stock___ 215 220 q
61ifl 62*3 182% 183%

Central Crosstown—Stk. 185 200 1st
1st M., 6s,1922..M&N 3118

Cen.Pk.N.&E.RIv.—Stk. 165 170
Consol. 7s, 1902...J& D 3114

Christ'p’r&lOth St.—Stk. 150 155
1st mort.,1898 ...A&O 105 103

8 And accrued interest.

mort., 5s,1937.J&J 119
Twenty-Third St.—St’k. 300 <=
Deh.5s, 1903.. . 100 105
Union By—Stock.
1st5s,1942...... 106 "
Westchest'r, Is 102

Gas Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Askja
BrookIYn Gas-Light.......... 130 People’s (Brooklyn)........... 93
Central....ccoovii . 150 Peoples’ Jerseg CIIY).... 170 [
Consumers’ (Jersey City). 86 92 Metropolitan (Brooklyn). 175

BondS.....ccooeieciians .. 100 Willlamsburg.. .. 205 —eyTm
Citizens’ (Brooklyn) .. 65 ist 6s......... . 105 108
Jersey City & Hobo 180 200 Fulton Muni 175
Metropolitan—Bonds . 105
Mutual (N. Y .. 172 Equitable.. 196  198%
Nassau (Brook onds, 6s, 106

Sorip Standard pref. 106 108*
N.Y. & East Riv. 1st 5s.. 95 95% Common..... 65% 67

Preferred... ... 54% 56% Western G as. 4 66

Common. 31 33 Bonds, 5s 93%

Consol. 5s 78% 79%

§ And accrued interest.

Spencer Trask & Co.,

BANKERS,
27 & 29 PINE STREET, - -
65 Stale Street, Albany.

[INVESTMENT SECURITIES.

NEW YORK,

Samuel D. Davis & Co.,
BANKERS,
NO. 40 WALL ST.,, NEW YORK,
Samuel D. Dayis. Chas. B. Van Nostrand*

GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE,

Moffat & W hite,

BANKERS,
STREET, - - NEW

INVESTMENT SECURITIES.

30 PINE! YORKS
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DIVIDENDS

Name of Company. Per When Books closed.
Cent. Payable. (Days inclusive.)
Railroads.
Central Pacific
«Canada Southern. . 1*4  Aug. )July 7to Aug. 1
;Colmnbus & Cin. Mid. pref ........... 1% July 1 *Juue 26 to June 3(>
1% July 20 July 4 to July 21
i 2 July 5 —eeeeeee
Granite.. $2  July 1 —
3 Aug. 1ljuly 7to Aug. 1
3% July 5June 23 to July 4
50 June — ---eeeem 1O meeoooooeees
iMichigan Central................. 2 Aug. l July 7 to Aug. 1
N. Y. Cent. & Hud. Eiv. (quar) 1 July 15 June 30 to July 15
Northern of N. H (quar.). 1’a July loto -
Northern of N. J ..o 15
Petersburg com. &pref__ 3 July
1%  luly
Ri h F d g? Yy reg., gu. (qu 1% July
"Ric re otomac com 3*a\
(div. obligation 3+« CJUIy 1June 26 to July 4
Rlchmond & Petersburg. e 3% July 1June 26 to July 1
Western Alabama 2 June 20 --—-—-t0 -—--
‘Wrightsv. & Tenn. com. &pref 3 July
Banks.
iBowery 6 July 1June 26 to June 30
Broadway (B rooklyn) 3 July 1 June 21 to June 30
,Brookl (Brooklyn). 4 July 1 e t0 e
Centra Natlonal ......... 3% July 1June 26 to June 30
Chatham National (q‘uar) s 4 July 1June 22 to June 30
Continental Nationa . 3 July 5July 1to July
IEast River National.. 4 July 1 --eeeeees 10 ---meemmoeeee
iEleventh Ward. 4 July 1June 22 to June 30
Fourth National 3ia July 1June 26 to June 30
,iHome 3 July 1 to -
Importers’ & Traders’ National. 10 July 1June 22 to June 30
Irving National w4 July 1 June 22 to June 30
Kings County (Brooklyn) . 3ia July  1lJune 25 to June 30
Leather Manufacturers’ Nat’l... 5 July 3June 26 to June 30
.Long Island (Brooklyn) 3 July 1June 14 to June 30
Market & Fulton National.. 5 July 3June 26 to June 30
iMechanics’ (Brooklyn).. 6 July 3June 22 to July 2
.Nassau (Brooklyn) . 6 July 3June 22 to July 2
iNational Butchers’ & Drovers'. 4 July 3June 27 to June 30
.iNational Citizens’. 3% July 3 - O -mmw
iiNineteenth Ward 3 July 3 - to —--mmomme-
Oriental. 5 July 3June 22 to July 1
Phenix N at 3 July 1June 26 to June 30
Second National 5 July 3June 27 to Jul 1
Seventh Nation 3 July 3 — - to
JBixth National 6 July 1 - —-to -
Trust Comp
-Brooklyn. Brooklyn (quar) ......... July 1June 21 to July 1
eL.l.Loan &Tr.Co., B’kiyn (quar) 2 July 1June 23 to June 30
'\lAJaThdaétta? 2ia  July 3June 8to July 1
S:)e goes(ex Ay 1Ju|y 10 June 30 to July 10
_Fire Insurance.
iHamilton . s 3 July fc J S
A M i_sl_c%IIaneoufs.( )
merican Tobacco pre uar
'Do scopren (guar) | VAug. 1uuly 16to Aug. 1
"Edison Ehe. Ill. (quar.)........... |v Aug. 3July 16to Aug. 1
Equitable Gas Light (quar.)___ July 35 July 2to July 15
Metropolitan Traction (quar.)... ?[Jo} July 15 June 30 to July 15
.National Ry. of St. Louls Equar.) (]
Standard Gas Light pref. (quar) 1’a July 10 June 27 to July 10
Welabaca Light....ccccovviniinniens 20 JUNE 29 cmmmemeeect O mmmmmmmmmeeme

* Correction.

WALL STREET, FRIDAY, JUNE 28, 1895.-5 P. M.

'The Money Market and Financial Situation.—The prin-
cipal events of the week affecting the commercial and finan-
cial interests of the country are generally of a favorable
character.

The closing of the Bond Syndicate’s operations with the
Government calls attention to the success of the Treasury
=officials’ plan to maintain the gold reserve, which now stands
At $107,550,976.

The importance of the action taken by prominent railroad
officials at a meeting held in this city yesterday, if lived up
to, can hardly be over-estimated. A resolution was adopted
<by which members of the Trunk Line and Central Traffic
Associations pledged themselves to maintain the published
traffic rates for both east and west bound freight. If this
should result in the abandonment of disastrous rate-cutting

~it jnill tend greatly to increase confidence in railroad securi-
ties in both the home and foreign markets.

At a meeting of the coal sales agents held yesterday it was
»decided to restrict the output for July to about three-fourths
mof the June production, and to adopt the May schedule of
\prices for the July sales.

The industrial list of the stock market has been erratic to-
frday under the pressure of liquidating sales and a raid, chiefly
m8on Am. Sugar, Am. Tobacco, U. S. Rubber and Chicago

Gas, by the bears. The close was generally at considerably
-¢setter figures than the lowest prices of the day..

The open market rates for call loans during the week on
«tock and bond collaterals have ranged from 1 to 3 per
cent. To-day’s rates on call were 1 to 3 per cent. Prime
commercial paper is quoted at 2% to per cent.

The Bank of England weekly statement on Thursday
.showed a decrease in bullion of £149,366, and the percentage

reserve to liabilities was 61’65, against 62'97 last week; the
iitcjunt rate remains unchanged at 2 per cent. The Bank of
"France shows an increase of 1,825,000 francs in gold and
#*150,000 francs in silver.

The New York City Clearing-House banks in their statement
of June 23 showed a decrease in the reserve held of $3,900

»And a surplus over the required reserve of $81,544,350,
against $37,958,900 the previous week.

THE CHRONICLE.
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1895. Differen‘efrom 1894. 1893.
June 22. Prev. week. June 23. June 24.
*

Capital.. 62,622,700 59,922,,700 60,422,700
Surplus.. 72,302 688 71,804,,400 71 594 800
Loans & diso’nts. 512, '906 Ino. 4,980,500 468,283, 400 40 986.100
Circulation.......... 13,194 Deo, 52,000 9,739,600 553,400

574,459,
65,875,300 Dec,

In0’5,643,000 573,636,500 398 064.100
394,000 98,462,9001 65 923,200
114,283,700 Inc. 390,100 121,301,600, 39 074,300

180.159. 000 Dec, 3,900 219,764 500,104,998,000
Legal reserve___ 143,614 750 Ino.1,410 750'143|t09]125 99,516,025
Surplus reserve 36,544,250 Dec.1,414,650 76,355,375' 5,481,975

Foreign Exchange.—In the foreign exchange market con-
ditions and rates remain unchanged. In the absence of com-
mercial bills the demand is met chiefly by Syndicate bills.

To-day actual rates of exchange were as follows : Bankers,

Net deposits.....
SPeCie ..o
Legal tenders....

Reserve held.___

sixty days sterling, 48S”@4 88%; demand, 4 89%@4 89% ; ca-
bles, 489%@4 90.
Posted rates of leading bankers are as follows :
June 28. Sixty Days. Demano.

Prime bankers’sterling billson London.. 4 89 @4 89*a 4 90 @4 90%
Prime commercial.. . .14 88 ®4 88*4
Documentary commercial.. 4 S7*a®4 87%i
Paris bankers’ (francs .,5 16%®5 1591B 5 14*V-31*311Ift
Amsterdam (gunders) bankers. 3, «-@40*4 4038®407ig
Frankfortor Bremen (relehmarks) b'kers* 957,«®95% 9515 e®96
The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling ~@1-10 premium; Charleston, buying par,
selling % premium; New Orleans, bank, $150 premium,
commercial 50c. premium; Chicago, 80c. per $1,000 pre-
mium; St. Louis, 60@75e. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $8,500 5s, registered, at 116%; $10,000 5s,

coupon, at 116%; $2,000 4s, registered, at 112 to 112%, and
$1,000 4s, coupon, 1907, at 113%.
ing quotatlons

The following are the clos-

Interest June June June June June June
Periods 22. 4. 25. 26. 27. 28.
28, i .reg, 4.-Moll. * 97 * 97 * 97 * 97 * 97 * 97
L *11 *112 *112  *112 112 *112
. *113*4 *113*4 "113*4 1133s *113*4 *113%
. . *12314 *123*a *123*4 *123% *123% *123%
. . *123*4 123*a *123% *123% *123% *123%
LY. . *11638 116% 116% *116% *11638 *11638
Q.-Feb. *11638 116*4 *116*3 *116*4 *11638 *116%
6s,eur’cy,’95...reg. r. & J. *100 *100 *100 *100 *100 *100
6s, cur’oy,’96...reg. r. & j *101 *101 *101 *101 *101 *101
6s, our'ey,’97. .reg, r. & j *103 *103 *103 *103 *103 *i03
6s, our’cy, ’98...-eg. j- * § *106 *106 *106 *105 *1(>5 *105
6s,ourcy,’99.. .reg. J. A J. *10*4 *|08*a *103*a *108 *103 *108
45, Oher)1896 reg. March. *100% *100% *10J% *100% *100% *100%
4s, Chergl897 reg. March. *100% *100% *100% *100% *100% *100%
4s, (Cher.)1898.reg. March. *100% *100% *100% *100% *100% *100%
4s, (Cher.)1899.reg. March. *100% *100% *100% *100% *300% *100%

* This is the price bid at the morning board, no sale was gaade.

State and Railroad Bonds.—Sales of State bonds at the
Board include $23,000 Virginia fund, debt 2-3s of 1991 at 62%
to 62% and $12,000 Tenn. Settlement 3s at 90.

The volume of business in the railroad bond market has
been gradually diminishing during the week Prices, how-
ever, are generally firm and in some cases notably higher.

The features are Mo. Kan. & Tex. issues, the movement of
which has been marked, and the 2dsand Ext. 5s are from 3 to
5 points higher than the close last week. Tex. & Pacifies
have also been active but steady. Sav. & Western 1st rects.
have advanced about 3 points on the determined attitude
taken by the committee representing the loan. Or. S. L. & U.
N. cons, have gained about 2 points and Or. S. L. 6s have
advanced to within a fraction of par. Other active issues
include the Atchisons,Ches. & Ohio, Mob. & Ohio, No Pacific,
Rio Gr. West., St. Louis So. West., Union Pao. and Wabash
issues.

Railroad and Miscellaneous Stocks.—The market for rail-
road stocks has been dull, with a tendency to weakness. The
investment demand is limited at the moment and business
continues chiefly professional.

The grangers have been relatively strong on the favorable
crop conditions. Some of the bitn aainous coal stocks have been
conspicuous, notably Wheeling & Lake Erie common, which
has advanced 2 points, and the pfd.4 points. N.Y.Sus.&West'n
has also been active, but its advance is not marked. The an-
thracite carriers have been strong in anticipation and as a
result of favorable action by the sales agents. Some of
the Southwestern stocks have been active, and Mo. Kan. &
Tex. pfd. is a fraction over two points higher than last week’s
close. N, Y. & N. E. has advanced under steady purchasing,
said to have been for a large railroad interest, selling at 53 on
Tuesday, andiclosing at 47%, a net gain of 1% points. Man-
hattan Elevated has been unsteady, selling at 115 on Tuesday
and at 112 to-day.

The industrial list has been most conspicuous for ac-
tivity, led by Am. Sugar, which has declined 8% points,
closing at 109%. Chicago Gas has been weak under liquidat-
ing sales, closing at 64%, against 73% last week. The condle
tions of the iron industry have brought some of the iron
stocks into prominence, and Col. F. & I., 111. Steel, Minn.
Iron and Tenn. Coal & Iron have been active. The latter
has declined under liberal sales, evidently to realize profits.

Distilling has beenstrong, as the reorganization committee
is r(]j“lalkéng progress. Am. Tobacco has fluctuated between 107
an
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June 29, 1895]

Saturday, Monday, Tuesday,
June 22. June 24. June 25.
9% 10% 9% 10% 10  10%
1% 1% *1*2 1% 1% 1%
*ggo/ ggo/ 63% 63%
0 0
55 550 g@fk %%le 55% 5578
100% 100% 100 101  100% 100%
*19% 20 . 19 19
22% 22% ﬁ%s 22% 22%
159% 159% 153 ... *1220/
84% 85 9 9 6 86
‘53¢ 540 M3 B3
100 100
67% 68% 67% 631*8 68% 69%
122% 122% 122 122
99% 99% 98% 10 99% 100%
*143% 147 143 >«143% *143% 145
2% 72% 72% 73% 73% 73%
40  40% 40 40% 40% 407Ts
*il6  117% 117% 117% *116% 117%
45% 45%  45% 45% 46% 46%
*91 94 92 92
26 26 26 26 26 26%
*63 65 64 64% 65 65
129% 129% 129% 130  129% 129%
63 162% 162% 163 163
*14% 15% *14% 15  *14% 15%
47 47 *46% 47  *4T  4T%
*44 46 45 45  *10 45
134 134 *133% 136 *133% 1S6
*95  96% *95% 96% 95% 95%
‘10% 10% '10% 10% 10% 10%
33 33 *33 34
*24% 24% 24% 24% 24% 25
83% 83% *83% 84 84  84%
150 150 150 151 150 LfO
87 87 *86 88 87% 87%
12% 13% 12% 13% 12% 13%
57% 5778 57% 587a 587a 59%
9% 9% 9% 98 9 9%
*26% 27 *26% 27% ﬁggf 1%
113% 115% % b
102 103 ﬁ%%ﬁ% 103 103
22% 22% 22% 22% 22%
*87 88 87% 87% *87 88
*48% 50 48% 48% 48 49
17% 17% 17% 17% 17% 18%
34% 35% 35 3518 35% 37
31% 31% 3178 32% 32% 32%
*24% 25% *24% 25% 25 25
*68 90 *63 90  *68 90
101% 101% 101% 101% 10i% 102
*16% 17% *16% 17% 17% 17%
74 % 74 *712 74
*31% 33% *31% 33% ‘31% 33%
9% 9% 9% 9% 978 10%
22 22 *22
46% 47% 47" 49% 53
*215 ,218 *213 218 *213 218
17% 18 18 18 1778 18
10%  10% 9% 10% 9% 10
27% 28% 26  27% 25% 27%
3% 3% *3% 4 3% 4
*13
378 4% 3% 4% 4% 4%
15% 15% 15<*8 16% 16% 17%
*29” 3] *29 31 *29 31
*6% 8 6% 6% *6% 8
*5% 5% 5% 5% 5% 5%
17% 17% 16% 17% 17% 17%
*19% 20% 1918 19% 19% 19%
*51% 52% *5) 53 52% 52%
*30% 31% *31 32 3 % 32%
*17% 18% *17 8% 17% 17%
*113% 115 *114 115  113% 113%
*62 65  *61% 65  *61% 65
% 1% % 1% % 1%
167 17% 16% 16% 17  17%
*30 3 30 30 *29 31
*91% 93 91% 91% *90  91%
*114% 116% 115% 115% *115 116
24% 24% 24% 24% 24% 24%
1378 14 13% 14 14 14%
41 41%  41% 41% 41% 41%
is 3338 12% 13% 13% 13%
*2 3 *2 3 *2 3
*47 49 *47 49 *47 49
79% 79% *79% 81  *79% 81
12% 12% 12% 12% *12% 12%
*5% 6 5% 6 5% 5%
9 9 % 8% H% 8%
t 20 20 1978 20% 20  20%
15% 15% 15% 16% 16% 16%
49% 49% 48% 49% 49% 49%
*5% 6 5% 5% 5% 5%
29 29 28% 29 28% 29
75% 75% 75% 75% 74% 75%
114% 117% 1%% 115% 114% 115%
99% 100% 99% 99% 99%
11278 U4 112% 113% 112% 113%
114% 115% *114% 115 115 115
2% 73% 72 73% 70% 72%
*144% 146 *144% 146  145% 146
20% 20% 20% 20% 20% 21%
35% 36% 36 37% 37% 37%
*34% 35 34% 34% 34% 34%
*89% 90% 90 90% 89% 90%
5% 5% 5% 5% 5% 5%
*11% 13 *11% 13  *11% 13
30% 30% 30% 30% 30% 31%
*175  ..»  *164 165
173% 173% 173 173% *172% 175
*66% 67 *66% 66% *66% 66%
39% 3978 37% 39 38% 39%
98 99 100 100 102
176 17 1% 1% 1% 2
3% 4 3% 3% 3% 4%
19% 19% 18  19% 17% 18%
92% 92% 92% 93 92% 93
41% 41% 40% 41% 40% §%37
92 92% 917 3% 92% 0

Wednesday,
June 26.

9%

*63
*53%

55
100%
*19%

22%

*153

85%

68%
120%
99%
*143%
72%
40%
*115%
45%

2fc%
*62

129%
162%
*14%
‘47 %
*40
*133%
95%
*10%
*33
24%
84%

*101%
17

*72
*31%
9%

21
48%

213
17%
10%
27%
3%

*114
70%
145%

155

173%
66%
38

1%
3

18%
93%
40%
92

These are bid and asked; no sale made.
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10%

68%
122
100
145

73%

40%
117%

46%

26%
66
129%

162%
15%

173%
66%
38%

1%

3%
19%
94
40%
92%

THE CHRONICLE.

NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 28,
HIGHEST AND LOWEST PRICES.

Thursday,
June 27

9%
*62%

978

64
54
55%
102
20
22
85%
53%
68%
122
99%

'S
145%

73
39%
117

3%
19%
94%
40%
92%

Frid
June

9%

62

53%

54
100
*19%

149%
*86
1078
57%
8%
25%
112

87%
*47
17%
35%
30
24%
*68
11101
16%
*72
*31%
978
*22
46
*213
177
10
28%
3%
*13%
*3%
16%

*28
*6%
5%
17%
19%

99
107
113

62
142%

19%

34%

31%

89%

5%
*11%
28%
*154
172
06%
37

1%

3
17%
92%
37%
90%

1
181% 101%

ay,
28.

13%

21%
87%

48
18%
37%
31%
24%
90
102%

99%
114%
114%

66
143%

21%

36%

34%

89%)

5%

13

30%
173

66%

39%

1%
3

19

94%
40%
91%

11stinstalment 3 % paid.

. Pipe Line Certificates..

STOCKS.

Active SR, Stocks.

pref.

Chlcago Milwaukee A St. Paul

Do pref.

Chlcago & Northwestern........
p

Chlcago Rook Island A Pacific

Chicago St. Paul Minn. A Om.

Do pref
Cleve. Cincin. Chio. ASt. L..
Do pref
Colur’rlljbus Hooking Val. ATo:

Delaware A Hudson...............
Delaware Lackawanna AWest
Denver ARio Grande...........
Do pr
Evansville A Terre Haute___
Great Northern, pref
Illinois Central
lowaCentral

Do
Lake Erie A Western

Do pref.
Lake Shore A Mich. Southern
Long Island......c.cccconenne
Long Island Traction.
Louisville A Nashville.
Loulsv. New Alb. A Ch

g
pref.
Manhattan Elevated, oonsol
Michigan Central
aneDapolls A St. Louis

1st pref.

Do 2d pref.
MISSOUI‘I Kansas ATexas

pref.

MlssourlPacn‘lc
Mobile AOhio.
Nashv. Chattanoo

aASt. Louis
New York Central A Hudson
New York Chicago A St. Louis

Do 1stpref
Do 2dpref
New York Lake Erie AWest'n

Do _pref
N.Y.AN .E., tr. reos.allins.pd
New York New Haven AHart.
New York Ontario A Western
New York Susq. AWest.,new

Do pref
Norfolk A Western..................
Do pref
Northern Pacific.......vnne
Do pref

Ohio Southern..........
Oregon R’y A Navigation Co
Oregon Sh.Line AUtah North
Peoria Deoatur A Evansville.
Philadelphia A Reading...
Httsburg Cinn. Chic. A St. L.
pref
Plttsburg A Western, pref ..
Rio Grande Western........ [
Rome Watertown A Ogdensb.
St. Louis Alt. A Terre Haute.
St. Louis Southwestern..........
Do
St.Paul ADuluth..
Do pref
St. Paul Minn. A Manitoba..
Southern Pacific CO...cccoovvcunee
Southern voting trust, certi!.
Do., pref. voting trust, cert.
Texas A Paoiflo..
Toledo Ann Arbor AN Mich.
Toledo A Ohio Central... .
Do
Union Pacific
Union Paoiflo Denver A Gulf.
Wabash

Wheellng AlLake Erie

pref.
Wise. Cen Co.,voting tr. otfs.
M liscelianeous Stocks.
American Cotton Oil Co..........
Do . pref.
American Sugar Refining Co.
Do pref.
American Tobacco Co........
Do prefA
Chicago Gas Co,, trust reo’ts..
Consolidated Gas Company..
Dis.AC.P.Co.,tr.otf. all ins. pd
General Electric Co.
National Lead Co...
Do
North American Co

Oregon Improvement Co....

Pacific Mail

Pullman Palace Car Company
Silver Rullion Certificates...
Tennessee Coal Allron

. Do pref

United States Cordage Co...

. Do pref.

United States Leather Co...
D

o pref
United States Rubber Co
Western Union Telegraph...

JLowest is ex dividend.
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and since JAN. 1, 1805.
Sales o1
the
Week,
Shares.

Range for year 1895.

Lowest.

Highest.

3% Jan.
% Feb.
49 Mar.
33 Mar.
48 Jan.
81% Feb.
12% Feb.
16 Jan.
147 Jan. i
69 Mar.
50 Jan.
90 Jan.
53% Mar. i
114% Mar. 2

*11% June IT
2 May 13
65% Jan. 18
59 Jan. 2
56% June 1»
102% May 18
20% May 1»
3% Ma’
1834 Yo b0
86% Ji nel7
57 May 8
102 May 27
6i % June 17
123% June 17
. 100% June 25»
. 14 L45 Jan. 25
73% June 17
» 41% June 18.
.3 117% June 21
i 46% June 17
. 1< 93 June2G
.29 2778 Apr. 1
69% Mar. 27
133% Jan. 18
166% Jan. 18
16% May 11

12,95'
5

a1
°
=3
T
@
o

[selNele]

Jan.
134% Jan.
83% Apr.
5 Mar.
46% Mar.
6 Mar.
20 Jan.
104 Jan.
5 91% Mar.
14  May
79 May
39% May
12% Jan.
21% Jan.
18% Mar.
13% Mar.
64 Jan.
92% Mar.
11% Feb.

88 June 19*
49% June 20
19 June 28
37% June28
33% June 13
27 May
70 Jan.
May

w

3,575
130
30,627
1
2,320

2,605
16,420

Jan.
193 Mar.
15% Jan.

6% Jure
21 June
2  Mar.
9% Mar.
2% Jan.
13 Feb.
4 June
17  Apr.
3% Jan.

3 Feb.
7% Mar.
15 Jan.
43% Jan.
28 Apr.
15 Apr.
112% May
35% Feb.
4% Jan.
8% Jan.
18 Feb.
90 Feb.
104 Mar.
16% Apr.
8% Jan.
29% Jan.
8% Jan.
% Feb.

41  Jan.
73 Jan.
7% Mar.
3% Feb.
5% Mar.
12% Jan.
8% Feb.
35 Feb.
2% Mar.

18% Feb.
62 Feb.
86% Jan.
90% Jan.
84% Feb.
103% Feb.
62 June
126 Jan.
13% Mar.
257s Mar.
26% Feb.
78% Jan.
2% Jan.

8 Mar.
20 Jan.
95% Jan.
154 Jan.
60 Jan.
13% Jan.
74  Apr.
1% June 27

-
©

110
3,399
6,678

<< s
RRRRRP PRERE
WWyY LR PP W0

21% Ma¥
22% May
54 May
33% Jan. 3
19% June 177

117% Jan. 2I.
68 June 6

77e May 25-
17% June 20»

[
w

y
116% May 15-
25% June
1478 May 10"
42% June 13.
1378 May 1&
4% May 14«
49 Junel4>
81 Mar. 21.
17% May ||
7% May 14
9% May 13
21% Junel®
\8% June27
54 June27
6% May 14

30% May 13
797s May 13,
121% June 13i
102% June $2:
117 May 277
115% Jnn«2U
78% Jan. Il
149 J'zae» &
21% May 13*
377 Man. 25
Jan. 1®
Bfttp- 17
May 13
May 24
Jane 13
May 10»
Jus® 17
Apr. 1
June 2L
June 25
Jan. 4
13% Jan. 4
24% May 3
97% May 27
48 June 3
94% June 1A

58
37% June 28
86 Jan. 29
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Inactive Stocks June 28. Bange (sales) in 1895.
Ul Indicates unlisted. Bid. Ask  Lowest. Highest.
Railroad Stocks.
0 167
8| 10 6 Apr 12 May
0 103" 105 101% Apr. 103 Feb.
0 20 o
g .......... 23 19 Apr. 24 May
........ 60 58 Jan. 60 Apr.
0 45 45 May 45 May
0 157 156 Jan. 157% Jan.
0 9 10% 5% Feb. 11 June
0 46 60 30 Jau. 55 Jane
9 7% 8% 2% Mar. 9 June
9 15 16 5% Mar. 16% June
9 14% 15% 9 Apr. 17% May
Preferred. 9 40 46% 34 Apr. 45 May
) 1 1% % Feb. 2  May
) 2% 3% 1% Feb. 4% May
1 s 1% Mar. 3% May
R 86 May 88 Jan.
9 10% 8% Feb. 10 Apr.
4 5 3 Jau. 6 May
Preferred. 16 ¥ 13% Mar. 16 June
» e I 1% Apr. 1% Apr.
Preferred. 106
{100% 83% Apr. 103% June
P, Mar. 13% May
2% 3 1% Apr. 4  May
------- 25% Feb.
....... 46% Jau. 66% May
156 Feb. 164 Jan.
""" 116% Jan. 118 Feb.
65 Apr. | 66 Apr.
Peoria A Eastern........u. .. 504 2 JaE], 1 5% Juﬁ)']e
Rensselaer A Saratoga.. 100 178" ______ 180 Jau. 183 Apr
Rio Grande Western pref 0 44 45% 30 Mar. 146% May

No price Friday; latest price this week. 1Actual sales.

THE CHRONICLE.

NEW YORK STOCK -EXCHANGE PRICES (Continued)—INACTIVE STOCKS.

[Yor. LX.

(% Indicates actual sales,)

NEW TOBE STOCK EXCHANGE PRICES.—STATE BONDS JUNE 28.

SECURITIES. Bid. Ask. SECURITIES
Alabama—Class A, 4 to 5.. 109 Missouri—Fund.............
Class B, 5s.. 110 North Carolina—6s, old
Class C, 4s.... 100 Funding act.......
Currency funding 4s. 100 New bonds, J& 1 —
Arkansas—6s, fund,H0i.1899-1900 2 20 Chatham RR ...
do. Non-HolJford 150 . Special tax. Cl
7s, Arkansas Central RR ........ 1 10 Consolidated 4s.
Louisiana—7s,cons........ 65
Stamped 4s .
New oonoln. 4s.. 97% 99 6s,non-fund........

New York City Bank Statement for the week ending
June 22, 1895. We omit two ciphers (00) in all cases.

banks.
(00somitted.)  Capital Surpl's Loans. Specie. Legais. Deposits

ank of New York. $2,000,0 &
Rank of New York. $2,000,0 $2 2.1
Manhattan Co....... 2.050.0 b i
Merchants’. 2,000,0 } :
2.000,0 !
3.000. ;'?T
1.000 2\
1,000,0 7 X
750.0
. 300.0 5. g
Metchants’ E ge 600.0 ¥
Gallatin National... 1,000,0 2. .
j’\%atcher_s'ADroversl 300.0 i
echanics’« Trad’s  400.0
©reenwich__ 200.0 .
.Leather Mannfac’rs  600,0 1.06086! s
Seventh National...  300.0 " e
State of NewYork.. 1.200.0 i 3
American Exchange 5.000. 1 2T
(éomr&werce ........ ?888 60,2289 TU34.7
roadway. .000. 3 )
Mercantile. 1,000,0 . { z
Pacific.... 422,7 19 4 ]]
Republic 1.500.0 974 16.163.
ghattlmm.... . gggg y é "
eople’s - . .13,
Wor‘%h America 700.0 : Wi
Hanover . 1,000,0 15898 20430
Irving. (55888 , 3174
Citteea . . i 2.000.
Nassau : 500.0 9
Market A Fulton...  750.0 12013
Bhoe A Leather. 1,000,0 d
Corn Exchange. 1,000,0 1502
Continental.... 1,000,0 Y .
Oriental.....cccoes e 300.0 .
1.500.0 %_ . 44
2’8?8’8 Vi %( 3
Hast Blve . .
Fourth National_~ 3.200.0 é 2 270/5
Central National 2,000,0 13.39]
«Second National=.  300.0 119 0.3/(1.
Ninth National....... 750.0 il ?%B{ﬁ
First National 500.0 63,
#rhird National....... 1,000,0 TIIT. 1:]_ "
N.Y.Nat. Exchange  300.0 g
iBCWEIY ..ot 250.0 . g 8
New Yok €ouinty..  200.0
«German American.. 750.0 X 2 (¢]
Chaee National 500.0 1 . B
Fifth Avenue. 100.0 OBh % X9)
©erman Excha 200,0 0
©ermania...... 200,0 . 3
United States. 500.0 . 1/0.
Lincoln.. 300.0 1 114,
©arfleld..... 200.0 00, 0.
Fifth National......... 200,0 1 0, {
Hank of the Metrop. 300.0 0 a.203
m\West Side. . 200.0 v 2
Seaboard.... 500.0 1 TE;F {0
Sixth National......... 200.0 3
Western Natjonal.. 2,100,0 2937, 2n,
First Nat. Br'klyn.. 300.0 . .0/Q.
Soutaem National.. 500.0
Wat. Onion Bank.... 1,200,0 8, 1:
Liberty Nat. Bank. 500.0
N.Y. Prod. Exch’ge. 1,000,0
Total............ 62,622,7 72~302/7 512,906,0 65,875,3 114,283 7i574,459,0

I nactive stocks. June 28.  Bange (sales) in 1895.
Tindioatea unlisted. Bid. jAsk. Lowest. Highest
Toledo Peoria & Western.. .. 100
Toledo St. L. AKansas CityH .100 T 6 6 June 8 May
M iscellaneous Stocks
Adams EXPress.....n .100 149 150 140 Jan. 150 June
American Bank Note Co _ 43 46 37 May 37 May
American EXPress............. .100 1115 109 Feb. 1191« May
Amer. Telegraph A Cable. .100 { 96 89 Mar. 96% May
Bay State Gas IT.......coooeeienne 15 23 13 Mar. 25 June
Brunswick Company. .100 2% 3% 1*2 Apr. 4% May
Chic.Juno. Ry. A Stock Yards .100 89 Feb. 95 Jan.
Preferred. 1
Colorado Coa . 9 9% 4 Mar. 11% June
Colorado Fuel A Iron ..100 { 32% 34% 23% Mar. 36 June
Preferred y - 78 50 Feb. 72 June
Columbus & Hocking Coa 1001 8% 9 2*2 Jan. 9% J une
Commercial Cable . 59 165 L45 May 163% June
Consol. Coal of Maryland ..100  32% 28% Apr. 33 %Jan.
Edison Electric Illuminating.. .100 100 102 94 Mar. 102% June
Erie Telegraph A Telephone . 100 | 57% 45% Feb. 59 % May
100 30% Feb. 41% Mar.
TOO1 26ii 27  23% Jan. 3312 June
Preferred.......coiiiiiiiin 84 87 81 Mar. 92 May
Lehigh A Wilkesbarre Coal fl . 20 Jan. 20 Jan.
Maryland Coal, pref.....c.cco .100 55 65 50 Jan. 50 Jan.
Michigan-Peninsular Car Co...100
Preferred 100 52 Jan. 58% May
Minnesota Iron 100 { 64 39% Mar. 69 June
National Linseed . 1001 29 17% Jan. 318gJune
National Starch Mfg. Co 100 7% 10 5 Jan. 12~ May
New Central Coal 100 7 9 6 Jan. 9 June
. 10 8% Mar. 101« May
Pennsylvania Coal........cccco.... 50 320 ... all0 Jan. 320 Jan.
Postal Telegraph—Cable IT___ 100 80 84 69 Apr. 69 Apr.
Quicksilver Mining . 100 2% 3% 2 Jan. 4% May
Preferred.. 17 19 12% Jan. 20 Apr.
Texas Pacific Land Trust..... 100 11 11% 7 Mar. 12% May
U. S. Cordage, guaranteed 6 June 23% Jan.
U. S. Express 36 May 45 Jan.
U. 8. Rubber preferred 918sJufie 98% June
Wells, Farco Express 1 111% May
Bid. Ask. SECURITIES. Bid. Ask.
1894-1895 Tennessee—6s, old 1892-1898
7 6s, new bonds....... 1892-8-1900
190 do  new series... ..1914
1892-1898 Compromise, 3-4-5-6s.. 1912
20 3S s 1913 90 92
2% Redemption 4s.. 1907 95
10 102 107 do 4%s 1913 105
191Q 125 128 Penitentiary 4%s... 1913 105
107 112 Virginia funded debt. 2-35...199L  62% 62%
1% 2 6s, deferreii t'st reo’ts, stamped. 6
New York City, Boston and Philadelphia Banks:
Capital &
Banks. Surplus.  Loans.  Specie. Legais. Deposits.+ Circ’l’n Clearings:
N.York.* g $ $ $ $
May 25.... 134.574.2 500,098,7 69,584,4 1108666 561.903.4 133214 606.%71.9
June 1 134.574.2 502,547,2 70.641.0 1121376 563.229.4 132562 494.624.0
- 8., 134.925.4 503,437,6 70,783,8 1103833 505,996,8 132335 577.190.6
w 15.... 1349254 507,925,5 66.269.3 1138938 568.816.0 152465 590,678.4
Bostgr%“*;‘ 134.925.4 512.906.0 65.875.3 1142837 574.459.0 131945 614'812'9
June 8 69.351.8 166.698.0 10.604.0 5.562.0 162.950.0 7.381.0 97.790,9
. 305 09.351.8 107.632.0 10.856.0 6.452.0 165.246.0 7.351.0 94.818.6
Ph ila-*'“ 69.351.8 168.304.0 10,976,0' 7.019.0 165.360.0 7.367.0 83.329.8
June 8__ 35.810.3 104.105.0 33,8233.0 108,000,0 6.150.0 71.829.6
15770 35.810.3 104.548.0 34,5 %1,0 109.637.0 6.181.0 64,628,1
22... 35.810.3 105.157.0 34,4;39.0 110,898,06,193,0 78.572.8
* omit two ciphers in all these figures, t Including for Boston and Phila
deIgYﬁat e item “P:Iue to other banksg." 9

Miscellaneous and Unlisted Bonds :

Miscellaneous Bonds

Miscellaneous Bonds. .
Metropol. Tel. A TeL 1st5s

h.Jun.A S.Yds.—Col.t.9.,.5s 109%h. Mioh,Penln. Car 1st5s, ...
Col. C. & I. Dovei, gu. 5s..... .0, +« Mutual Union Teleg.—6ssg“ 110 b.
Colorado Fuel—Gen. 6s........... ... N. V. AN.J. Telep. gen. 5s.. 106%a.
Col. A Hook. Coal A |.—6s, g. Northwestern Telegra{)h—7s. 112 Hb
Cons.Gas C0.CM0.—Istgu.Ss ~ 85*"b. People’s Gas A C. \1st g. 6s.
Consol. Coal oonv. 6s. . 103 Co., Chicago.... 52d g@. 6s. 104 %o.
Dot. Gasoon. 1st 5s 100 %b.
Edison Eleo. 111. Co.—1st 5s . 109 a. Pleas. Valley Coal—ist g. 6s. 100 b.
Do  of Bklyn, 1st5s___ ...... South Yuba Water Co.00n.6s.
Equit. G.-L..N.Y., cons.g.5s. 112 b. Sunday Creek Coal 1stg 6s.. 95 b.
Equitable G. A F.—lst6s.... 97 b. U.S.Leather—S.f. deb., g.,6s 114 b.
Henderson Bridge—lst g. 6s. 112 b. Western Union Teleg.——/<.. 108 b.
lllinois Steel deb. 5s......... 90 b. WheeLL.E.APi**« Coal Istos 64 %b.
Non-conv. deb. os...... 90 b. Unlisted Bonds.
Int. Cond. A Ins. deb. 6s. 90 a. Comstock Tnnnel—no. 4s.. 12 a.
Manhat. Beach H. A L. g. 48 b. Mem.ACharleston—Con 7 g. —...

* Latest prioe this week
(*Not listed.)

Noth.—* t#" Indioatea prioe bid; “a ” price asked.
Bank Stock List—Latest prices this week.

BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
America....... 200 300 Ninth....... ...
Am. Exc 158 ICO German Am. 115 19th Ward.. 127 135
Bowery*....... . 150
Broadway... 240 260 Germania.... 300 Oriental___ 200 245
Butchs’ADr. 150 160 Greenwich.. 155 Pacific..... 180 200
Central 117 120 310 330 270 275
500 155
510 565 110 115
t 135 m
Citv...... 165 200 152 165
Citizens’....... 615 166
Columbia___ 192 200 300
Commerce... 182 187 X 218 .
Continental. 125 Mechanics’.. 183 190 ShoeALe’th 90 105
Com Exch.. 280 300 M'chs’ATrs’ 140 165 Southern... 140
165 200  RtRitAof Nf.Y. 104
11th Ward... 200 130 140  Third 106
Fifth Ave.... 2500 Merch’ts Ex. 112 120 Tradesm’n’s 86 89
Fifth*......... 400 465
Eirst. 2500 110
FirstN., S. 1. 120 130 150 165 180
14th Street.. New York... 223 232  Western ... 111
i 179 186 N.Y.Co'nty. 540 West Side.. 280
Gallatin......... 300 N.Y.Nat,Ex. 100 125
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Share Prices —not Per i Sales ;
Active Stocks. Centum Prices. of the  Range of salesin 1895,
TIndicates unlisted. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week, .
June 22. June 24. June 25. June 26. June 27. June 28. Shares. Lowest. Highest.

Atoll. T. &S. Fe Boston 100 tlo 10% t9% tlIo 10% f9% 10% t9% t9% 9% 8,267 3% Jan. 30 110% June 18

Atlantic & Pac. ( ): 1% 1'8 1% 1% 1% 1% ?L% 1o 1% 70 50 Jan. 23 2 May 13

Baltimore & Ohio (Bali.). 100 % % 63% 63-, 64 *62 63 92 49% Mar. 8 65 Jan. 21

Halt. City Pass’ger “ 25 g%g/l 72% 72% 73 72% 72% *72% 72% 400 69% Mar. 11 74 June 12

Baltimore Traction “ 25 « 00  20% 1 21 21% 21 21 0 20% 20% 2,105 14% Jan. 28 21% June 17

Baltimore Trac'nlf(Phil.). 25 20% 20% 20% 0% 20% 21% 21 21% ) 20% 20% 4,234 14% Jan. 30 21% June 17

Boston & Albany(Bostong.loo 209 ... 209 ... 209% 210 210 210% 210% 210%i*209 209% 51 206% Mar. 13 210% Apr. 22

Boston & Lowell “ 100 201  ..... 203 203 203 203 202 203 203 203 2 203 24 196% Jan. 2204 May 13

Boston & Maine “ 100 1731« 1731« v 76 175% 175% 175 175% 175 175 175 ITS 108 160 Jan. 2 177% June 18

«Central of Mass. “« 100 *13% 141« 13% 13% *13% 14% 13% 13% 13% 13% 13% 13% 137 5 Apr. 13116 May 13
Preferred “ 100 ‘57 57% oveeenn 59% e 57%  eveeens 57% *57 60 48 Feb. 28 60% May 14

«Ohio.Bur. & Quin. * 100 84% 85 84% 85% '85% "sé" 85% 85% 84% 85% 83% 85% 8,086 69% Mar. 4 86% June 18

Ohio. Mil. & St. P. (PM .).100 68% 69% 68% 68% 8 68% 67% 68% 17,520 54 Mar. 9 69% June 17

Oho.0.&G.vot.t.e. * 50 13% 14 13% 13% 13% 13% 13 13% 2,001 11% May 11 15% June 17

Oit. St.Ry.of IndIf 100 49% 50 48% 49 49 49% s 49% 2,631 34% Feb. 2 50 June 20

Electric Tracti’'n « 50 74% 74% 74% 74% 74% 74% 74 74 442 70 Apr. 22 87 Jan. 3

Fitchburg pref..(Boston).100 92% 92% [ 93 92% 93 *92% 93 326 82% Jan. 11 93% June 12

Lehigh vaﬂ (Ph||ag 50 37% 37% 37% 37% 37% 38 37% 37% 1,60 27% Mar. 8 39 May 11

Maine Central (Boston).100 w134 35 i%i i&i 125% Jan. 7135 June 3

Metropol'n Trac.1l (PM).100 102% 103% 101% 102% 101% 102% % 14,192 81 Apr. 2 106% Jan. 3

"Mexican Cent’l (Boston).100 *10% 11 *10% 11 11 11 10% 10% 760 5% Jan. 31 13% May 7

®LY.&N.E. tr.reo.§ *“ 100 49% 52% 48% 50 48% 51 46% 50% 12,513 29 Jan. 29 52% June 25
Preferied,tr.reo.§ “ 100 95 98 95 95 95 97 *95 97 101 59% Feb. 8 100% June 21

Northern Central (Ball.). 50 *69% ... 70 70 *69% ... *70 70% 50 64 Jan. 29 70% June 7

Northern Pacific (Phila.)100 4% 4% 4% 4% 4% 4% 4% 4% 3,755 2% Jan. 30 7% May 13
Preferred M 100 *15% 16 15% 15% *16% 17 16% 16% 16% 16% ‘16% 16% 210 13 Feb. 27 25% May 14

Old Colony..... (Boston).100 ..o 181 179% 180% 179% 180 ... 180 ... 180 T79 180 195 176% June 1 182% June 19

Pennsylvania... (Phila.). 50 53 53% 53% 53% 53% 53% 53% 53% 53% 53% 53% 53% 2,498 48% Jan. 30 53% May 10

(People’sTraetion “ 50 61% 62 62 62% 62% 62% 61% 62% 61% 61% 61% 61% 3,833 43%Jan. 26 63 June 3

Phila. & Beading. " 50 893 8Hi« 8bie 8U|6 SUle 8% 8% 9116 9B M6 8% 9% 36,207 3*319 Mar. 4 10% May 18

-Philadelph Trao, « 50 83% 83% 83% 84 84% 83% 84 83% 83% 82% 83% 4,842 76 Apr. 2 99% Jan. 2

Union Pacific... (Boston).100 12% 12% *12% 12% *12% 13 *12% 12% *12% 13 *12 12% 20 8 Mar. 12 17% May 10
Miscellaneous Stocks.

Am.Sug’r Refin. If(Boston) 114% 117% 112% 115% 114% 115% 113% 114% 110% 113% 106% 111% 57,873 86% Jan. 12C% June 13
Preferred..... 100% 100% 99 99% 99% 100 99 100 99% 99% 99 99% 1,654 90 Jan. 8 102% June 12
ell Telephone “ 100 205 205 204% 205 203% 204% 203 203% 203 203% 200% 203 580T75% Apr. 17 (10 May 20

Bost. & Montana. “ 25 52% 53 52% 53% 53 53% 54 56% 56% 59 57% 59% 30,032 33% Jan. 2 59% June 28
utte & Boston.. « 25 14% 14% 14% 14% 14% 14% 14% 15% 15% 16 15% 15% 6,258 9 Mar. 12 17 May 28

Calumet & Hecla “ 292 296 292 292 *290 295 290 295 292 295 295 295 8 280 Mar. 12 305 May 27

Canton Co ... (Balt.). 100 70 *70 72 67% May 4 91%Jan. 16

Consolidated Gas “ 100 *63 63% ‘63 63% 63 63 63% 63% 63 63 63% 63% 265 60 May 17 65% Jan. 2

«jElee Stor. Bat'yIf(Phila.). 100 30 30 30 30 28% 30 30 30% 1,382 26 June 13 34% Feb, 13
Preferred IT 100 29% 29% 29% 29% 29 29 28% 28% 28% 29% *29 30 600 28 Apr 32% Mar. 18

Erie Telephone. (Boston) 100 58% 58% 58 58% 58% 58% *58% 58% 57% 58% 57% 57% 717 45% Feb. 13 59 May 13

General Electric. 100 36 36 36 37% 37% 37% 36% 37% 36 36 34% 36% 9,836 25% Mar. 4 37% Mar. 25
Preferred..... “ 100 66 66 66 66% 66% 69 70 71 *69 71 70 71 816 60 Feb. 5 71 June 26

iLamson StoreSer.  “ 50 23 23  *22% 23% 23 23  *22% 23  *22% 23 22% 22% 130 22% Feb. 28 25% Apr. 16

OLehi’h Coal&Nav. (Phila.) 50 46% 47 47 47 46% 47 *46% 47 *46 47 46% 46% 241 40% Mar. 8 49% Jan. 5

N. E.Telephone (Boston).100 74% 74% 74% 74% 75 75 74% 75 75 75 75 75 175 66 Feb. 15 75 June 25

‘Unit’dGas Imp.TT(Phila.). 50 79 79% 79 79 78% 79% 7% 78% 79  79% 77% 79 7,683 67 Apr. 2 79% June 17

Welsbaoh Lightlt *“ f 59% 59% 60 58 59% 5*%0 59 . 58% 59% 56 57 5,795 36 Mar.28 60 June?2l

West End Land.. (Boston).. 2% 200 2% 2% 2% 2% 06 2%9ie ‘2% 2% 2% 2% _ 1,220 2 Jan. 30 33,«May 9

k All instalments paid.’ Bid and asked prices;) no sale war made. it 1st in staimeot. $3, paid.
Inactive Stocks. Bid. ABk. Inactive stocks. Bid. Ask. Bonds. Bid. Ass.
Prices of Jun | Boston United Gas, 2dm. 58—1939 ¢ 51 51 % People’s Trao. trustcerts. 4s..1913 97 98

Atlanta & Charlotte" (Ball) 100" 920 93 Burl.&Mo. River Exenpt 6s, J& J 8115% 116% Perxiomen, 1stser.,5s5.1918, Q—J 101%

Boston & Providence (Boston).100 260 263 Non-exempt 6s—....1918, J&J Phila.& Erie gen. M. 59 11920, A&O 117

Camden & Atlanticpf. (Phila.). 50 33% Plain 4s 1910,1& ) Gen. mort.4g....... 1920, A&O 102%

Catawissa ... 501 Chio. Burl. & Nor. 1st5,1926, A&O Phila & Read, new 4 g., 1958,1& ]  68% 69%
1st preferred.. “ 48 2d mort. 6S........... 18, J&D 1st pref. income, 59,1958, Feb 1 32 32%

Central Ohio (Balt.). 50 é% 51 Debenture 6s......... 1896, J&D 2d pref.income, 5 g, 1958, Feb. 1 19% 20

«Chicago €€West Mich. (Boston) 100 Chio. Burl.& Quincy 4s. I922 F&A 3d pref.income, 5 g,1958,Feb. 1  14% 14%

Connecticut & Pass.. 140 144% lowa Division 4s..... 919, A&O 2d, 5s ..1933, A&O

Connecticut River “ 100 250 255 Chic.&W .Mich. gen. 5s, 1921 J&D Consol mort. 7s...... 1911, J& D 126% 127

«Consol. Tract of N.J.H (Phjla.). 100 29% 30 Consol, of Vermont, 58.1913, J& J Consol,mort. 6 g......1911,)&D 114%

Delaware&BoundBr. 65 Current River, 1st,5s,.1927, A&O ImprovementM. 6 g., 1897, A&O

Flint* Pere Marg.... (Boston). 100 13 14 Det.Lans.&Nor'n M.7s.1907,]&J Con.M.5 g.,stamped, 1922, M&N 98% 100
Preferred.. 100 40 43  Eastern 1st mort 6 g.1906, M'&S.. Terminal 5s, [ [ 1941, Q —F. 105

Hestonville Passeng. (Phila.). 59 60 EreeElk.&M.V. 1st,68.1933, end. Phil. Wilm. & Balt., 4a.1917, A&O 102
Preferred U................ 68 71 K.C. C&Sprmg 1st, 59.,1925,A&0 Pitts. C. & St. L., 7s....1900, F&A 115%
Hunt. & Broad Top.. “ 50( 33 K C.F.S.&M ._conAﬁs, 1928, M&N Rochester Rallway, con. 5s ..1930 104% _-D
Preferred......cco.... 54 55 K.C.Mem. &Bir.,1st,25,1927, M&S 8ohuyl.R.E.Side,Ist5 g. 1935 J&D 103% 109

Ban. C'yFt.S. & Mem. (Boston) 100 16% 17 K. C.St. Jo. &C.B.,78-1907,J&] Umon Termlnal 15t55 ....... F&A
Preferred.. . 100 50 L.Rock&Ft.8-1st,7s-1905,J&) altimaore.

Little Schuy|k|l .(Phlla.). 50 64 Louis.Ev.&St.L.,1st,69.1926,A&0 Atla_nta,*Chan., 1st7s, 1907,J&1J 124 125

Mine Hill & S.Haven « 50 '67% 2m.,5—6 g........... 1936, A&O Baltimore Belt, 1st, 55.1990, M&N 105 105%

Nesquehoning Y al... “ 50 54% Mar. H. * Ont., 6s........ 1925, A&O Balt. C. Pass. 1st 5s— 1911, M&N 115

©forth American Co.. “ 100]..... iMexican Central,4 g. 1911 1& ) Balt. Traction, 1st 5s—1929, M&S 109%110

North Pennsylvania. “ 50] 86 87 | 1stoonsol.|noomes,3g non-cum. Exten. & impt. 6s....1901, M&S 105% 106

100 6% 7% 2d consol, inoomes. 3s, non-cum No. Balt. Div.. 5s........ 1942,)J&D 108% 108%
50 50 N.Y.&N.Eng,, 1st, 75,1905, J& J* Baltimore & Ohio 4 g., 1935, A&O 103
Philadel. & Erie. 50 lstmort. 65 - Pitts. & Conn., 5 g— 1925, F&A
1100 Staten lIsland, '2d,5 ¢g.1926, J& J
Preferred. 100 Bal.&Ohio S.W ,Ist,4%g.1990,J&J ni% ™"
100 CapeF.&Yad., ger.A. ,60.1916, J&D 80 83
Preferred.......... 100 110 111 SeriesB., 69.
50 §101% 102 Series C., 6
Preferred..occee. .5 0 90 90% . Cent. Ohio, 4% g

United Cos. of N.J.. (Phila.).100 235 Ugteiw ste'iiJs. gﬂl 106% Ceut. Pass., 1st 5s..

West JErsey ... £0 51% Atlantic City 1St s,g.,1919, I\A& 101 City & Sub., 1st 5s..

West Jersey & Atian. 50 27 Belvidere Del., 1st, 65..1902, J&D Chari. Col.& Aug.e 09

«Western N.Y. & Penn « 100 4% 4% Buffalo Ry. con. lst 5S 1931 CoL & Greenv., 1st 5- 68. 1917 J&J 112 112%

Wisconsin Central...(Boston).100 5% 6 Catawissa, M, 7s...... 1900, F&A Ga.Car. & Nor, 1st5 g-1929, J&- 84 85
Preferred.......oone. 100 25  Choc. Okla. & Gulf, p;ior lien 65.. jGeorgia Pac., 15t 5-6s—1922,J&J 115 116
Wore’st.N ask. &Roch. - 100 120 130 Citizens’St.Ry.of Ind.,con.5s. 1933 92% North. Cent. 6s. 114

MISCELLANEOUS. Columb. St. Ry,, 1st, con. 55-1932 [ LR 120

Altonev. Min’g, asst~ (Boston). 25 <75 1-00 Columb. O. Crosstown, 1st,5s.1933 Series A, 5s.. ..1926,)&, 116

Atlantic Mining......... 25 17 17% Consol. Tract, of N.J., 1st,55.1933 87% 4%S..iiiinn 1925, A&( .

Bay State Gas If.. “ 50 8% 8% Del. &B'd Br’k, 1st, 75_1905, F&A Piedm.& Cum.,1st, 59.1911, F&4 101% i'02%

Boston Land.....oe..... “ 10 5 5% Easton* Am.IstM.,55.1920, M&N Pltts.&ConneIIs,Ist78.1898,J&- 10-)@ 110

Centennial Mlnlng w“ 10 1 1% Elmir. &Wilm., 1st,65.1910,J&J Southem, 1st5s......... 1994,J&J) 9 «% 98%
Fort Wayne Elect. 11- “ 25 1% 2 Hestonville M. &F., con. 5s..1924 Virginia Mid., 1st 65.-1906, M&t 115 116
Franklin' Mining....... “ 25 15% 16 Hunt &fir'dTop, Con. 55 ’95 A&O 2d Series, 6S........... 1911 M& L17 118

Frenchm’n’sBay 1/d. “ 5 1 2 Lehigh Nav. 4%s.......... , Q) 111% 3d Series, 6s.... 1916, M&t LU
1linois Steel...nnns « 100 73 75% 2d 6s,gold.. . 1897 J&D 4th Series, 3-4-5s 1921, M& mmmm

Bearsarge Mining «“ 25 14% 14% General mort, 4%s, g.1924,Q—F 5th Series, 5s...........1926, M&f 103

Osceola Mining............ “ 25 28  28% LehighYal Coal 1st5s,9.1933,]J&J West Va C.ot5% 1st, 69.1911,J& .09  103%

Pullman Palace Car. * 100 173 173% Lehlgh Valley, 1st 65...1898, J&D Weft’'LN.C. ConsoL'6 g.1914, J&. 116 117

mPennsylvania Steel— (Phila.).100 1910, M&S Wilm. Col. & Aug., 65..1910,J& T 113
Preferred If 100 '80 83 S COnSOl 6—. 1923,J&D . MISCELLANEOUS.

Quincy Minin 117 119 Newark Passenger, con. 5s...1930 Baltimore Water 5s—1916, M&N 122  122%

Tamarack Mini 25 132 135 North Penn. 1st, 7s....1896, M&N Pending 5s 1916, M&N 122
Water POWEr ..o, “ 100 1 1%  Gen. M. 7S. i 1903, &) Exchange 3%s.........1930,J&J 103% 104

Westingh. Elec. & M— ¢ 50 35 35% Pennsylvania gen.6s, r«1910, Var Virginia (State) 3s,new .1932, J*-' 74 f75
Pref., cumulative. - 50 53 54 Consol. 6s, 0 .1905, Var Funded debt, 2-3s.....1991, J& ]

Consol.5s.r.... 1919, Vat Chesapeake Gas, 8s..... 1900,J&D

At.Tom&S.FrO-yrdg.,1989,1& 3 * 75% 75% Collat. Tr. 4% g .1913,0&1" 104 ... Consol. Gas, 6s... 1910,J&D
2d2%-4s, g., ClassA..1989, A&O * 27% 27% Pa. &N.Y.Cana .1906,0&? 123 124" 5s.

HBotston United Gas 1st 5s $ 78 78% CoN. 5S.icnc 1939, A*r

Price includes overdue coupons.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE 28 AND FOR YEAR 1895.

MELB ..., Gloving Range (sales) in 1895. Glovin 5.
Railroad and Miscel.Bonds, Imt]al Price Range ( ) Railroad and Miscel. Bonds, Intérét Prlceg Range (sales) in 189
Period June 28  Lowest. Highest. Period June 28  Lowest. Highest
Amer. Cotton Oil,deb.,89.1900 Q—F 113% 1014 Feb. 113% Apr. Pao. of Mo.—1st,ex.,49.1938 F A A *104 b 100% Mar. 106 June
AtTop.&S.F.—100-yr.,4g.1989 ) & J t Z;a 62 Mar. 76% June 2d ext. 5s. 19387 A ) 107%b. 103 Mar. 108 June
3-4s, Cl. “A” 1stinstal.pd.’89 A A O 16is Mar. 28% Jane StL.AIr.Mtlstext,5s. 1897 F AA 103 b 100 Mar. 103% Jan
Col.Midland—Cons., 4 g.1940 F & A1 24 b 17 Mar. 28% May 2d, 7 g 189 jvx\ 103 b.102 May 104 Jan.
Atl. A Pao —Guar.,4g.... 1937 . 4418Jan. 51% June Cairo Ark. ATexas,7g.1897 102 b. 97 Mar. 103% May
Brooklyn Elev.—lst, 69..1924 ﬁ/l,il& 10578b. 86 Mar. 108 May Gen.R’y A land gr.,59.1931 A 80 b. 74% Apr. 80% May
Union Elevated.—6g....1937 105 ‘a. 84l«Mar. 106 May Mobile A Ohio—New,6 g..1927 *119 b. 115 Mar. 120% May
B ’klynWhrfAW.H—1st, 55 .45 F & A 107%h. 104% May 108% June General mortgage 4s.,..1938 * 67%b. 62 Mar. 69% June
Canada Southern.—1st5s 1908 ) & J 1121a 109 Jan. 11250June Nash t73 |913 J A J *132%b. 130 Mar. 132% June
2d,55 e 1913 M& S 107 a 1021« Mar. 107 Jan. Consol 50 i ﬁ/l l& 100%b. "989% Apr. 102 Mar.
Cent.Ga.-S.&W.1stoon.55.1929 t 57 50 Jan. t57% June Nat'l Starch Mfg.—1ist,6s. 1920 A 97%b. 90 Jan. 98 June
Central ofN J.—Cons.,7s.1899 Q -J Uli« Feb. 113 June N.Y.Central—Debtext.4s.1905 MAN 103%b 102 Mar. 104% Apr.
CoNnSOol.. 7S i 1902 M &K 119 b. 114 Mar. 121 Jan. 1st, coupon, 7k.. <1903 0 Ay 125%b 120% Jan. 126 Juna
RGeneraImortgage 59...1987 ] & J 117%b. 111 Jan. 118% June Deben 5s, cou 4MAS 108%b. 105% Apr. 109% Jan
Leh.AW .B.eon..7s,as’d.1900 M 105 b. 101% Mar. 108  Jan. N.Y. A Harlem, 7k, reg.1900 M AN 116 b, 115% May 119% Apr.
i « ‘mortgage5s.1912 AN 90 b. 85 Mar. 92 Jan. R.W. A Ogd.bbnsol., 53.1922 A A O 118 b, 113% Apr. 119 lJan
Am.Dock A Imp.,5s....1921 J & J *113%b. [[I14 Apr. 114% lan. West Shore, har;, 4s....2361 A ] 107% 103% Feb. 107% June'
Central Pacific. —Gold 6S.1898 J & ) 105iab. 101% Feb. 106 June N.Y.Ohio. ASVL.—4g 937 A A O 105% 101% Feb. 106 June-
Clies. A Ohio.—Ser. A, 6 9.1908 A A O *118 b. 117 Apr. 121 Feb. N.Y. Elevated—7S.......... 1906 A ] 110%b. 107% Jan 110% June-
Mortgage, 6 g.. 1911 A A O 118 b. 1161« Apr. 120 Mar. N.Y, Lack. AW .—1st, 6s.1921 AJ 135 Db. 131 Mar. 136  June-
1stconso|.,5 g. 1939 M& N 11114 10318 Mur. 111% June ConstruCttdIo 5S.iiiiinnn 1923 F A A 117%b. 113% Feb. 117 June-
General4%s,g. .1992 M & 8 831« 691« Mar.  8378June N.Y.L.E.AW. —Ist Oon.,7g. I920 M AS 133 b. 125% Mar. 134 May
R.AA.Div.Istcon.,49g.1989 ) & J 98 91 Feb. 98% June  2d 0ONSOL, 6 §..ocverreeen 69 ADt 66%b. 550 Feb. 71 May
'2dcon. 49 1989J & J *91 a 85 Apr. 90 June Long Dock oonsoL, 6s,9. 1935 A AO 130 b. 126 Feb. 131 Jan
Eliz. Lex. ABig San--53.1902 M & 8 |0Oia 95 Mar. 100% June N.Y.N.H.AH.—Con. dm), otfs A A O 140 b. 137 Jan. 147% June-
Chic.Burl. A Q—Con,78.1903 ) & J 123 'b. 118 Mar. 123% June N.Y.Ont AW.—Ref.45,0.1992 M AS 93 b, 88 Jan. 93%June-
Debenture, 5s... 1913 MA N 1023sb. 981s Mar. 102% June Consol., 1st, 55, ..ccovvrernnne 1939 AD 110 109% June 113 May
Convertible 5s.. M& 8 *105 a. 98% Mar. 105% June NY.Sus. AW.—lIstref. 5591937 3 A J 100% 95 June 108 Jan
DenverDivision 4s . F <SA 97 b. 93% Feb. 96% Jan. Midland of N. J., 6s,9 . 1910 A A O 114 b. 114% June 119 Jan
Nebraska Extension, 4s.1927 M AN 9158b. 86% Feb. 92 May Norf.AW.—100- year 5s 9. |990J A'J 60 b. "48% Feb. 70 Apr.
Han.A St.Jos.-Cons.,6a.1911 MA 8 118i4b. 115% Mar. 120% Jan. No.Pacific—lst,coup.,69.1921 ] A ] 118% 112  Feb. 119% June-
Ohio.&E. 111—1st,s. f..65.1907 J & D 1i*4 b. 114 June 117% May General, 2d, coup., 6 g. 1933 A A O 101 %b. "819% Mar. 103% May
CoNsol., 6 g 1934 A & O 125 bh. 121% Apr. 125% Jan. General, 3d, coup.,6g..1937 JA D 74 49%Mar. 74 June-
Generalconsol., 1st, 55..1937 M & N 100 a. 96 Feb. 100% Apr. ConsoL mortgage, 5g.,.1989 JA D 44% 24 Jan. 45 June-
Chicago A Erie. —1st.)5 g. 1982 MAN 91%b. 77 Mar. 93% June Col. trust gold notes, 65.1898 MAN 87 70 Mar. 89 June-
Income, 5s 82 Oot. 24 b. 14% Mar. 29 May Chic. A N. Pao., 1st,59.1940 A A Ot 47% 37 Jan. t49 May
Chic.Gas L.&O.—lst 5(7; 1937 Al 93 b. 90% Jan. 96% June Seat.L.S. AE., lst, gu.6.1931 F A A 46%b. t38 Jan. 150 ApF.
Chic. Mil. & St.P.—Con. 75.1905 A 129i«b. 125 Feb. 129% June No. Pacific A Mont—6g..1938 M A . 30 Mar. 41 May
1st, SouthwestDiv., 65..1909 A 118i4b. 1145a Mar. 119% June No.Pacific Ter. Co.—6g...193» ] A ] 105%b 96 Jan. 105% June-
1st,So. Minn. Div ,6s...1910 A 11814b. 115 Mar. 119 June Ohio A Miss.—Con.s.f.,7s.189* ] A J 109 b 107 Mar. 109  Junen
1st,Ch.&Pao.W.Div.,58.1921 A 116 109% Feb. 116 June Ohio Southern—1ist, 6g...1921 JA D 88 81 ay 9
Chic.A Mo.Riv.Div. Ss 1926 A 10713b. 104 Feb. 107% June General mortga_ge,4 g... 1921 MAN 34 b 20% May 52% Apr
Wise. A Minn.,Div., og 1921 A 111 b. 107% Jan. 111% June Omaha A St. Louis—4 g...1937 J A J f42 b t35 Jan 144 Ma
Terminal,5 g...ooivn 1914 A 112 b. 108% Feb. 112 June Oregonlmgr Co—1st,69.1910 JA' D 95 p 96 June 100% Mar.
Gen. M. 4 g, seriesA...1989 A 93iab. 87 Feb. "94% June  CONSOL, 5 uoccreorerrciesiinns 1939 A AO 48 44 May- 55 Mar,
Mil. &Nor.—1st,con.,68.1913 A 118 b. 116 Jan. 120 Feb Ore.R. ANav Co.—1st, 69 |909 J AJ 112 b 106%Jan. 112% June-
Chic. AN.W.—ConsolL,7s.1915 Q- F 140 b. 138 May 143% Jan, ConsoL,5g. 19259A D 194% {73 Jan 96 June.
Coupon,gold, 7 s .........1902 12113b. 1193sJune 123% Feb, Penn. Co. —4%g. 1921 J AJ T15%b 109% Jan 116% June
S|nk|ngfund 6s A *115%a. 114 June 120 Jan. Peo.Deo. A Evansv. —69.1920) A J 100%b, 92 Feb. 103 May
Sinking fund, 5s.. A A 10913 106% Apr. 110% Jan Evansv.Division, 6 9...1920 M AS 102%h. 93 Mar. 102% June-
Sinking fund, deben., 55.1933 MA  '110 a. 105% May 110 Jan, 2d mortgage, 5 g....ccooowrneens 1926 MAN 35 25 Feb. ~35% May
B25-year debenture,5s..1909 M A~ 10614b. 10458 May 108 Jan Phila. A Read.—Gen., 49.1958 ] A ] 7¢ 67 Jan 79 May
Extension,4s............ 1..1926 F A A 102 93% Mar. 102% Feb Istpref. income, 5 g ..1958 32% 18% Mar. 37% May
Chic.R.I.&Pac.—6s. coup 1917 A 131 b. 126 Jan. 131 June 2d pref.income, 5g......1958 21 a. 9% Mar. 24% May
Extension and col., .1934 A 107ia 100 Feb. 107% June 3d pref.inoome, 59 1958 14%b. 6% Mar. 18% May
30-year debenture, 55 1921 EAK 96% 88 Mar. 97% June Pittsburg A Western—4g.1917 A J 85%  gg Apr. 86%June m
Ohio.’St. P. M. & O.—6s....1930 D 127 b. 122 Feb 129 May RioGr. Western—1ist,4 §,193¢ A ]  opor 63 Jan  79% June
Cleveland A Canton.—55..1917 J A 90 b. 82 Feb. 94 May St.Jo.A Gr.lsland—6 g.,1925 MAN 60 b. t51 Feb. 162% May
t.C.C.Al.—Consol. 7 g.1914 JA D 130 b. 122 Jan. 130 June St.L.ASanFr.—6g.,CI.B. 190(1 MAN 115 b. 111% Apr. 115% May
Generalconsol., 6 g......... 1934 ) A 12234b 119 Feb. 124 June 6 9.,Class 0 .ovvrreverncennnns I MAN 115 Db. 111 Mnr. 116 Jan
C.0.C.&St.L—Pe0.&E. 4s. I940 A A O glia 74  Mar. 81% June General mortgage, 6 g.. 1931 J AJ 108 b.102 Jan 112 Juna-
27 17 Apr. 27% May Cons. guar. 4s, g 1990 ﬁ/IAIS 54 a. 49 Mar. 54 Jan
Col. Coal A Iron.—6 g 96 92 May 96 June St. L. So. W est—Ist, 4s, g.1989 A 80 62 Jan 80% June
OoLH.Yal.AToL—Con. 59 1931 92 b. 86% Mar. 94 May 2d,_4s,gjjj income............. 1989 A ] 36% 16% Jan 38 June
General, 6 g ..o 904 E?\I 90 b. 88 Jan. 98 Apr. StP.M.AM.—Dak.Ex.,69.1910 MAN 1190 172 May 119% Jan
DenverA Rio Gr *112%b. 112% May 115% Apr. 1stoonsoL, 6 g ..o 1933 A'J 122%b. 115% Mar. 123 xJune-
1stconsol., 4 g 88%b. 79 Jan. 89 June “ reduced to 4% A J 105% 100% Jan. 105% June
Dul.So. Sh. A Atl.—5g¢.. .1937 ] A 99 , 90 Feb. 99% Jan. Montana Extension, 4 g.1937 A D 90 %b. 84% Apr. 90 May
Ft.W.&Denv.City.—6g. 1921 JA D 71 a 65 Feb. 74%Jan. SanAnt.AA.P.—Ist4 gu.’'43 A 67% 52 Jan 68 June-
GaLH.ASanAn-M.&P.D.Istsg M O 93 90 May 93% May Sav. Fla. A West.—Is 6g I934 ﬁ/lAIS 112 Jan 117 Jan.
Gen. Electric, deb. 5s,9...1922 JAD 90 87 Jan. 93% Jan. So.Car.A Ga.—1st,5g...,1919 MA 97%b. 95 May 98 Jan
Hous.AT.Cent.gen.45,g.1921 A A O * 70 b. 61 Feb. 72% June So. Paciflo, Ariz. —69..1909-1u A 101% 86 Mar. 101% June -
Illinois Central.—4s,g M AN 101%b. 98 Jan. 100% June So.Pacific,Cal. —695 9Q5-12 A A O 110%b. 109% Jan 111 Feb.
Western Lines, 1st,4s,9.1951 F & A 103 102% May 103 May 1st oonsol., gold, g AAO 93% 88 Feb. 93% June -
Int. AGreatNor.—1st,6 9.1919 MAN 118i4b 117 Feb. 120 Apr. So. Pacific, N. M.—6 g A 109 99% Jan 109 June
2d4-5S e 1909 M AS 80 67% Mar. 80 June Southern—1st oons. g 55.1994 A 98% 84% Jan 99 June
lowaCentral.—1st,5g__ 1938 JA D 91 84% Mar. 91% June E. Tenn. reorg. lien 4-55.1938 M A 91%b. 79% Feb. 92 June
Kings Co. Elev. —lst 59..1925 ) A ) 83 a 68 lJan. 85 May E.T.V.A G.—1st,7g...1900 A 116 a. 111% Feb. 116 June
Laclede Gas.—1st.,5g9_ 1919 Q-F 96 90% Feb. 93% June CON.5 G 1956 M 10978  102% Feb. 110 June-
Lake Erie AWest—Sg 1937 3 "A') 117iab. 112% Jan. 117% June Georgia Pao. 1st 5-6s,9.1922 A 114 b 107% Mar. 115 June
L.Shore.—Con.op., 1st, 75.1900 ) A ] 117iab. 116 Apr. 118 Jan. Knoxv. A Ohio 1st 65,9.1925 A 116%b, 111% Mar. 115% June
Consol, coup., 2d, 75.....1903 ] AD 122 b. 122 June 124% May Rich. ADanv. con. 6s,9.1915 A 122 b, 118 Jan 122% June
Longlsland.- Istcon.,59.1931 Q—J] 121 b. 117% Jan. 123% June West.No.Car.18toon.6s,gl914 A J 117 b 109 Feb. 116% June
General mortgage, 49 J193b JA D 97 b. 95% Feb. 99 May Tenn.C.L AKy. Ten.D. lst, 6_;; A O 92%b, 77 Jan 95 June-
Louis. ANash.—Cons., 7s.1898 A A O 109 b. 107 Apr. 110% Mar. Burmmgham Div., 6 g..,191 AJ 96 b 78 Mar. 99 June-
N. o A Moblle 1st, 6g 1930 A J 124i8b. 115% Feb. 121 June Texas A Pacific- 1st, 59. 2Q0u AD 93 83% Jan 94  May
2d, 6g..1930 A J 106%b. 103% Mar. 104 Jan. 2d,inoome, 5 g....cccovvene. 000 WAo'\hl 30% 21% Jan 3178 May:
General,Gg -1930 AD 117 b. 114 Feb. 120 June TolL Ann Ar. AN.M.—6g. 1924 t76 Mar. 82 Jan
Unified, 4 g. 1940 A'J 83%b. 71% Mar. 85 June Toledo A OhioCent—5 g.1935 j A 112%b. 107% Feb. 112% June-
Nash.FLASh.-Istgtd.,59.37 A A 85 b 79 Jan. 85% June TolL StL.AKan.O—6g9..1916 JAD 772 b "57 Feb. 73 June
Kentucky Central.—4.g.1987 A ] 88 b. 83 Jan. 90 May Union Pacific—6g... .1898 106.%b. 102% Mar. 107 June
Louis. N.A. A Oh.—1st.,68.1910 A J 114 a. 106 Jan. 113% May Ext. sinkipg fund. k) 1899 M %B 89 Mar. 98 Jan
Consol., 6 g . 1916 A A O 100 93% Feb. 101% May Collateral trust, 4% ..... i9i8 MAN 40 b. t39 Apr. t4/d May
Louis.St.L. ATexas.—69.1917 F A A 5giab. 55 Feb. 59 June  Gold 6s, 00L trustnotes.1894 F A A 97 b 83 Feb. 97 June-
Manhattan consol. 4s.......... 1990 A A O 101 96 Jan. 101 June Kan. Pao.-Den. Div. 69.1899 MAN 108%b. 103% Mar. 109 June.
Metro. Elevated —1st, 69 1908 J A J 122i«h. 118% Jan. 123 June 1stoonsol., 6g.. 1919 MAN 72 b 62 Feb. 78 Jan
2d. 6S i e 899 MAN 107 b. 106 May 109 Feb. Oregon Shorthe—Gg 1922 F A A 99% 88 Jan. 102% May >
Mich. Cent—lst cons., 7s 1902 MAN 119 b. 117 May 121% Jan. OrS.L.AUThN.—O0n.5g.1919A A O 50 a. 39 Feb. 53 May'
Consol., 55 1902 MAN 107 b. 106% June 103% Apr. U.P.Den.AGulf.con.,5g.1939 JA D 40 32 Feb. 43 May
MH. LakeSh AW —lst 69. l921 MAN  131icb. 127% May 132 June U.S.Cord—1st00L, 6 gf.1924 ) A J 35% June 64 Jan 1
Extern Almp.,5g....... 29F A A 11213b. 109 Apf. 115 Jan. Virginia Mid—GenM., 5s.1936 ‘\\/I/I RI it 91% Feb. 103 June-
Minn, AStL—lstcon.Ss,g-l934 MAN; 1023s 100 May 104 June Wabash—1ist, 5 .1 107% 104% May 108%Junel
Mo.K.A E —1st5s, g, gu 1942 AA®D 91« 8l Jan. 95 June 2dmortgage. - FAA 76% 63% Feb. 78% June-1
4s,9.1990) AD 87 79% Feb. 88% May West. N. x/APa.—1st,59.1937 ] A J 110 102% Jan 110 June}
0 R/IAIQ 62% 44 Feb. 64% June  2d mortgage trust roots.1927 A A O 123% Jan 131 Apr.
0 A 83 Mar. 97% June West. Un.Tei.-CoL tr. 55.1938 AJ 111%b. 106 Jan 111% June-

192 97
1906|M AN 110 b. 103 Mar. 112" June Wise Cent Co.—1st,5 §..1937 A J 57 & 44 Mar. 57% May i

Note. “b ”indicates price bid; “a” price asked ; the range is made up from actual sales only. * Latest prioe this week, tTrustreceipts.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JUNE 2S.

iSECURITIES. Bid. Ask. SECURITIES, Bid. Ask. SECURITIES. Bid. Ask

i onds. Balt. A Ohio-N5s, rold.......1925 *111 Bufi. Rech. A Pitts.—G en,58.1937  97%’ 9*7

RalllroahdangeBP_ cons, mort, gold, 5s.. 1988 «114 ROGh. P, 1St, 6S v 1921 123 ...
(Stock Exd vices.) W.Va. APitts.—1st, g.. 55..1990 Kboh. APitts.—Cons. 1st, 68,1922
Alabama Mid.—?st, g., guar..1928 B.AO.8. W, 1Ist, g., 4%5 1990 111% Buff. A Susqueh.—1st, 5s, g..1913
AHI. A8 F —3d,4s, Class B.1989 Monon. River, 1stg..g. 1919 Burl Ced.Rap. ANo.—1st,55.1906
Chicago A St Lou/—1st, 6s. 1915 CtentTOhio Reor.—1st, 4%s.l930 104% Oonsol. A collat, trust, 55...1934
DM. Mid. 1ére, gy t»S....ccoovvevnnee. 1936 *72 76 AK.A Ch.June.—1st,g,55,gu.1930 102 Minn* A St. L.—1st, 7s, gu.,1927
AG. >Pan—2d W.D., gu. 6s,.1907 Brooklyn Elevated—2d, 55...1915 *79 g2 lowa O. AWest—lst 7s 1909
Western Division income... 1910 4%  Seaside AB.B.—1st,g.55,gu.1942, *88 Ced. Rap.I.F. AN, 1st,65. |920
Balt, s»Ohio—1st. 6s. Park B.1919 120% 125 Brunswick A Wn—1st. g. 4s. 1938 [ =1 2V
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SEW fORK STOCK. EXCHANGE PRICES.—INACTIVE BONDS—{Continued)—JUNE 28.

SECURITIES,

«.0Ohio—Col. <kCIn.M.Ist,4%s.1939

Digitized for FRASER
http://fraser.stlouisfed

Cent. RR. 4 B *nk.—CoL g.5s5.1937
Cent, of N.J.—Conv. deb., 68.1908
Central Pacific—Gold bds, 6s, 1895
Gold oonds, 6s....
Gold bonds, 6s....
Ban Joaquin Br.,
Mort. gold 5s.
Land grant, Ss g .
Cal. & O. Div., ext., g. 5s...
West. PaC|f|c—Bonds,6s....1899
No. Railway (Cal.)—1st, 68.1907
50-year 5s 938
«lies. & O.—Pur. M. fund, 6s5.1898
Craig Valley—1st, g., 55....1940
Warm Spr. Val., 1st, g. 55..1941
C ies. O. & So.West.—15t 6s,09.1911
20, BS i 1911
Oh.V.ZGen.oon’ist, gu.g,5s.1938
« licago & Alton—S. F., 6s-----1903
Louis. dcMo. River—ist, 75.1900
2d, 7s 900
S5 L.Jacks. deChic.—2d, 75.1898
Misb.R. Bridge—1st, s. f., 68.1912
Ch’o. Burl. & Nor.—1st, 55....1926
DibentureSe... 1896
<Ch o. Burling. & Q—Ss s (..1901
lo va Div.—Sink, fund, 55..1919

6s.

Sinking fund,4s 1919
Plain,4s......... 1921
Chicago & lowa ..1905

Chic. & Indiana Coal—1st 58.1936
Chi. MU. dcSt. P.—1st,8s5,P.D.1898
2d, 7 3-10s, P. D.. .

97

100
113%

uhl’cag'o dcPacific Div., 65..1910
Mineral Point Div. 5s .19
O. ceL. Sup. Div., 5s

Fargo deSouth., 6s, As 1924
Inc. conv. sink, fund 5s5....1916
Dakota dc Gt. South., 5s_ 1916
MIL & Nor. main line—6s...1910

Chlo.dcNorw.—30-yeardeb.5s.1921
Esoanaba acL. S. 1st, 65....1901
Des M. de Minn.—1st, 7s....1907
lowa Midland—1st, 8. 1900
Peninsula—1st, conv., 7s...1898
Ohio. deMllwaukee—lst 75.1898
Win. dc St. P.—2d, 7s ..1907
MU. de Mad.—ftt. 6s. .
Gtt. C. F. e St. P.—1st, 55.
Northern IlU.—1st, 5s..........
MU. L. S.deW.—Con.deb.,55.1907

Mich. Div., 1st, 6s 1924
Ashland DIVISIOn—lS'[ 6s 1925
Ch.R.1.deP—D.M.&F.D .1st48.1905

1st, 2%s
Exten5|on 4s
Kwkuk&Des .
Chic. St. P. &eMinn.—1st, 6s...1918
Bt. Paul &S. C.—1st, 65....... 1919

Chic. & W. Ind.—1st, s. f., 65.1919
General mortgage, 6s............ 1932
Cin Ham. & D.—Con.s. f., 78.1905
2d, gold, 4%s 1937

oin. D. & Ir’'n1st, gu. 5s,9.1941
Clev. Ak. A Col.—Eq. de2d 68.1930
C.C.C. ckSt. L., Cairodiv.—4s, 1939
Bt.Lou.Div.—Istool.ts’t4s,g.1990
Spring.&Col.Div.—Ist,g. 4s. 1940
WhiteW .Val.Div.-—Ist,g. 4s. 1940
Gin.Wab.dcM.Div.—1st,g.4s.1991
Oon. I.St. L. ch—lstg 48.1936
Consol, 68......ccocevinriiiins e 1920
Cin.8an.&Gi.~~Con.ist, g. 55,1928
-Co) .Cin. ccIlnd.—1st, 78 8,1.1899
Consol, sink, fund, 7s .1914
Cin. &Spr —1st,C.C.C&T.75.1901
Cleve. Lorain & Wh. —1st, 55.1933
Cleve &M ah.V.—Gold, 5s...1938
Colum.&9th Ave. 1st,g.55,gu.1993
Del. caok. deW.—More. 7s___ 1907
Syra. Bing. & N.Y.—1st, 75.1906

Morris & Essex—1st,7s__ 1914
Bonds, 7s.... 1900
7s of 1871.. 11901
IBt, con., guar 1915

Warren 2d ..1900

D&H.Can. —Pa
A bany deSusq. —lst gu., 7s. I906
1st, cons., guar.,
Reus. char—lst coup., 7s. I921
Deav. Tramway—Cons 6s, g.1910
Metropol. Ry.—Ist,gu. g.6s.1911
Den7. & R. G.—Imp.,g., 55...1928
Det.M. dcM.—L. g. 3%s,ser.A.1911
Duluth dclron Range—1st 5s5.1937
Erie -1st, extended, 7s.
21, extended, 5s.....
31, extended, 4%s..
4th, extended, 5s.
5ch, extended, 4s..

1st, con., g., f'd, 7s . 1920
Reorg 1stlien, 65s. 1908

Jif. &E. —lst 7s. .1916
W Y L.E.&W.—Fad.oou. 58.1969
Col. trust., 6S..cviiiiiins 1922
Buff. & 8. W.—Mortg. 6s....1908
Jefferson—1st, gu. g. 5s 1909
Coal e RR.—65.. 1922

Dock & Inapt., lst6s cur’ cy 19j.3
>E ans. deT.H. —1st cons.,6s. 1(’\1
st, general, g., 55..
Mt Vernon 15t 6s..
Sul. Co. Br. 1st, g., 5s .
Evans. ¢ Indian.-Aistt, cons..1926
inf AP. Mara.—Mort.. 6s... 1920

MNo price Friday; these arethe latest quotations made this week. For Tluaella aeon*and fi

.org/

Federal Reserve Bank of St. Louis

1071*
1141*
108%

g

118%
111%

94

90
86%

‘112
111%
107%

ffi*

130%

109
133%

*105
*100
102

107%
110

116

108%

117%

89

90

108%
nT

118%
121
141

146%
128

89

133
116

110

95

SECURITIES.

F. & P.Marq. 1st con.
Port Huron—I1st, 5s..............
Fla. Cen dePen. —Istg 5s.
1stcon. g., 5S i
Ft. Worth &R. G.—1stg., 55..1928
Gal. Har. €eSan Ant. —1st 68.1910
1905

1939

2d mort., 7s
Ga. Car. &Nor.—1st, gu. 5s,9.1929
Grand Rap. & Ind.—Gen. 5s5..1924
G.B.W. &St. P.—1st, con. 58.1911
2dinc, 4s 1906
Housatonic—cCons, gold 5s....1937

N. Haven&Derby, Cons.5s.. Igls%_l%

Hous. deT. C—Waco dc N. 7s..19
1st g., 5s (int. gtd). .
Cons. g. 6s (int. gtd 1912
Debent. 6s, prin. ceint. gtd.1897
Debent. 4s, prin. ceint. gtd 1897

Ilinois Central—1st, g.,4s...1951
1st. gold, 3% s .1951
Gold 4s —........
Cairo Bridge—4s.
Springf. Div.—Coup.,6s..
Middle Div—Reg., 5s .19
O. St. L. dcN. O—Ten 1.,78.1897

1st, consol., ..1897
Gold 5s, coupon
Memp Div., 1stg. 4s...
Ced. Falls & Minn,—1st, 7s..1907

Ind. D. de Spr.—1st 7s, ex. op.1906

Ind.D.deW.—2d, 5s, g.,tr.reo..1948

Ind. IUs. &Iowa—lst g,4s..1939
1st, ext,, g ...1943

Int. & G. Nn—3d 4s, g 1921

Kings Co.-F.EI. Ist5g ,gu.A.1929

Lake Erie & West.——2d g., 55.1941

L. 8.dcM.Sou.—B.deE.—New 7s."98
Det. M. deT.—1st, 7s 06
Lake Shore—Div.bonds, 7s.1899
Kal. All. & G.R —1st gu.5S.1938
Mahon’g Coal RR.—1st, 58.1934

LehighV.JN.Y.—1st gu.g. 4%5.1940

LehighV.Term.—1st gu. 5s,9.1941

Lehigh V’y Coal—1st5s,gu.g.1933

Lex Ave.&Pa.Fy.lst,g. 5 ,gu.1993

liitchf. Car.dc Weést.—1st 6s. g.1916

Little Rook de M.—1st, 5s, g..1

Long Island—1st, 7s
Ferry, 1st, g., 4%s
Gold is

927

N.Y. dsMa?\ Beaoh —1st, 7s, 1897
N.Y.B.&M.B.—1stcon.5s ,0.1935
BrookI'n&Montauk—1st,6s.1911
1st, 5s.. 1911
No. Shore Br.—istcon.5s, g.1932
LouiB.Evans.de'St. L.—Co0n.55.1939
Louis.deNash.—CecU. Br. 75..1907

E. H. ddNash.—1st 6s, g,,..1919
Pensacola Division, 6s......... 1920
St. Louis Division, 1st 6s...1921

S.f.,65.—S. eN. Ala
10-40, gold, 6s
50-year 5s, g. 13
Pens, kAT
COUAL. trust, 5, g v 31
Lou.N.Alb. deCh S e g.55s. I940
Manhattan Ry.—Cons. 4s.....
Memphis de Chari.—6s, gold.. 1924
1stcon. Tenn Uen, 7 s 15
Mexican Cent. Consol. —4s, g. 1911
1st, cons, income 3s, g.......... 939
Mex. International—1st, 4 .g. I942
Mexican Natlonal—lst g 6s. 1927
2d,income, 6s, .
2d, income, 65
Michigan CentraI—BS
Coupon, 5s.
Mortgage 4s.
Bat.C.de8trgis. s
Mixm.de St. L.—1st, g.
lowa Extension, 1Ist, 7s
SouthwestExt.—lst 7s
Pacific Ext.—1st, 6s
Mo.K.deTex.—l1st, ext.,

Dal. &Waco—1st, 5s,gu..,
Missouri Paufic—Trust 5s...1917
1stcoll, 5S, v 920
St L.del. M “ATKBr.ist,75.1895
Mobile de Ohio—1st ext., 6's..
St. L. & Cairo—4s, guar
Morgan slLa. ceT. —1st 6

.1940

Nash Chat e St. L.—2d, 6s..
O.de N
N. Y. Central.—Deb. g. 45....1905
N.J. Juno—Guar. 1st, 4s...1986
Beech Creek—1st, gold, 45..1936
Osw. ceRome—2d, 5s,g.,gu.l915
Utica deBl. Riv.—4s, g., gu.1922
N. Y. de Put.—1st, g., 45.gu.1993
N.Y.N.H. ceH.—1st, reg. 45.1903
N. Y. & Northern—1st, g. 5s..1927
N. Y. Susg. deWest—Zd 4%s. I937
Gen. mort., 5s, 940
Northern Pac.—Divid'd scrip ext

918
1901
No. K.—Pr. 1,9., 6s..1915

James River Val.—1st, 6s...1936
Spokane dcPal.—1st, 6s..... 1936
St.Paui &&N. P.—Gen., 65..1923

HelenadeRedM’'n—Ist,g., 65.1937
DuluthdeManitoba—Ist,g.6s1936
Dul.dcMan Dak.Div.—Ist6s.1937
Cceur d’Alene—1st, 6s,gold. 1916
Gen. 1st, g., 6s 1938
Cent.Washingwm—lst,g,,Bs.1938
Norfolk dc Soutii’'n—1st, 5s,9.1941
NorfolkdeWest—GeneraI 65.1931
New River 1st, 6s..
Imp. dcExt., 65..... Y

gold, 58

.1 ,
5s,9.1914
Mo.K.deT.ofTex.Ist,gu 55. g.1942
Kansas City ceP., 1st,4s,9..1990

Bid.

89%

58

3%
120

110%

7
100%

*72

106%
110

Ask.

90939

90%

62
104%

110

83%
35

123%

104%
112

110%

94%

43
103

101%

10

120

65

109
115

SECURITIES.

Norf.deW.—Adjustment M.
Equipment, 5s..
Clinch Val. 1st
Roanoke&So.—lIst, g
Scioto Val. dcN. E. —lst 45 1990

Ohio & Mlss—ConsoI
2d consol. 7s..........
Spring.Div. —Ist7s
General 5s...

Ohio River RR. —1st 55,
Gen, g.,5s

Oregon chaIlfor—lst 5s, 0.

Oreg. RydeNav —Gol.tr.

Penn-P.C.C.deSt.L.Cn.g. %SA1940

Series B.

, 751924

Do do
P.C.deS.L.-Ist,0.,7s

Pitts. Ft. W. de0.—1st, 7s

1139

Bid. Ask.

75%

55

81
109
119

62%
82
119%

83

60 65
109% 110%
109%T10%
141%

Clev. P —Cons s. fd. ’7'5
Gen. 4%s, g., A7
St. L.V.ceT.

H.—1st,6s.,7s.
1

7s..
Gd. R%cl Ext.—ist,4%s,G .g.
Peo.dcE.-Ind.B.&W. -Ist pf 78.1900
Ohio Ind.deW.—Istp ref.5s..1938
Peoria dePek. Union—1st, 68.1921
2d mortg., 4%S...coovienirin
Pitts. Cleve. e Tol.—1st, 65s..
Pitts, deL. Er.—2d g. 5s, “A” 1928
Pitts. Mo. K. eY —15t6s-—- 1932
Pitts. Painsv. & F.—1st, 5s5...1916
Pitts. Shen. & L .E.—1st,g.,55.1940
1st consol. 5S....cccciiiiiiiiciicnnnn, 43
Pitts, de West.—M. 5s,3.1891-1941
Pitts.Y 'gst’ndeA.—1st, 5s,con.1927
Rio Grande So.—1st, g., 55...1940
St.Jos. deGr.lIs.—2d ino.......... 1925
Kan. C. dc Omaha—I1st, 5s..1927
St. L. A.ceT. H—Term. 5s5..1914
Bellev. deSo. IH.—1st, 8s...1896
Bellev. deCar.—1st, 6s...... 23
Chi.St.L.dePad. —1stc?d g.551917
St. Louis So.—1st, gd. g. 48.1931
do 2d income ,55.1931

Car. deShawt.—1st g. 45...1932
St. L. deS. F.—2d 6s,g., cl. A 1906
General5s.. . oo s 1931
1st, trust, gold, 5s... 1987
Kan. Clty&S—lst 1916

9.
Ft.S. &eV.B.Bg.-15t, 65...1910
Kansas Midland—1st, 4s, g.1937

St. PaulClty Ry con. 55 g...1937
Gold 5s ..1937
Sst. Paul dc uluth 1st,55....1931

2d mortgage 5S...coccoineereiinnn 917
St. Paul Mxnn & M.—1st, 7s..1909
2dmort., 6s.. 19009
aneap Umon—lst "Bs....1922
Mont. Cen.—1st, guar., 6s..1937
Istguar. g. 5S. i, 1937
East. Minn., 1st div. 1st55.1908

Wilmar&SiouxF.—1st, g,5s.193s
San Fran, ceN. P.—1st, g., 58.1919
Southern—Ala. Cent., 1st68.1918

Atl. ceChar.—1st pref 7s..1897

Income, 6s. . 1900

Colum. & Green. t 8.1916

E. lean.V. &Ga.-Di7is.5s 1930

Rioh.dc Dan.—Eq. s. f. g. 55.1909

Deben. 5s, Btamped..........

Vira Mid.—Serial ser.A, 6s.1906

Series B, 6s..

Series C 6s.

Series D) 4-55 1921

Seiies E, 5s. 1926

SeriesF, 5s, w1931
Wash.0.deW.—1st our.gu.4s.1924

Ter.RR.As’n ofSt L. »Istg4%s 1939
1st, con. gB 1894-1944
8t.L..Mer.Br.Teria ,0.5s,gu.,1930

Texas dcNew Orleans—1st,7s. 1905
Sabine Division, 1st, 6s......
Consol. 5s,g-.....~......... 943

Tex. & Pac., , g. 68.1905

Third Avenue (N. Y) —1st 5s, 1937

Tol. A. A. deCad.—65S...ccccevvnsnnee 917

Toledo A. A. ch dTr —¢g. 6S.1921

Tol. A. A. eMt. Pl.—6s

Tol. A. A. &N. M.—5s, g

T.&0.C.—Kan.de M., Mort. 45.1990

ToLP.deW.—1st 4s, ino.i'd.oou. July

Ulster ceDel.—1st, con.,6.,55.1928

Url1|on6Pa0|fIc—lst 6s. .1896

st

1st, 6s...

Collateral Trust, 6s.
Collateral Trust, 5s.
Kansas Pacifio—1st

—F.0.,7
Atch. Col. d. Pac.—1st, 65..
Atch.J. Co. deW.—1st, 65..

.1905
U.P.Lin. ceCol.—1st,qg., 5s.1918
Oreg.S.L.ckU.N.,00l. trst.,5s.1919

Utah deNorth. —1st 7s..
Gold, 5S...cccviiriiiinne
Utah Southern—Gen., 7s
Extern, 1st, 7s

1909
Valley R’y Oo. of 0.—Con. Gs 1921

Wabash—Debenture, Ser. A..1939
Debenture, Series B ............ 1939
Det. ceChic. Ext. 1st, 5s,g_.1940
No. Missouri—1st, 7s.
Bt L.K.C.dcN.—R.E.de

8t.CbarlesBr'ge—1st, 6s...1908

West N.Y.de Pa.,gen.g. 2-3 45 1943

AM

Income..5s 3
«0si. Va. C. st Plt[» —1st 6» 1911]
Wheel AL.E.—1st. 5s, gold...1926

Extension celmp, g., 5s..... 1930
Wis. Cent, iaceme 5». 1937

118

85% 88

78

104% 105
104

103

102%

84

115

93 95
85%

1D

105

113

117%

118 123

i%)% 118%
111%

115

94 %88

99

99%

98

102% 105

*95 ...

*120%
&%
80

76% 80

101

106  106%

106%

107 ___
98

*74
107
102%
42

*40

40

25

100  y)6%
67

*67

28 29%
1Q0

*103

106

45  45%

18% 19

108 1110

*108% 104

90 -

Vv*a»,—a@e Sd page preeed**«.
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ABSTRACT FUORI REPORTS OF THE NATIONAL. RANKS HADE TO THE COMPTROLLER HAY 7, 1895.

[Vol. LX,

Deposits.

oL . Loans Adis- Gold and Gold . Silver Leg.tenders
1895. gc  Capital. Surplus. counts. (Incl’g gold 0. H. Treasury Silver.  Treasury A U.S. efts,
zS Individual. Other. overdrafts.) certlflcates certificates. certiftc’tes deposits.
» * $ a
f Maine.......... 82 11.145.000 2,590,790 13,715,620 180,086 21,776,612 84$4,001 2$9,160 122,655 132,950  358,549-
>d N.Hampshire. 50 5.880.000 1,394,295 8,879,276 180,374 10,755,012 386,779 32,680 103,901 111,258 205,611
Si Vermont........ 49 7.010.000 1,585,695 8,156,355 45,010 12,794,846 487,339 23,750 78,15 65,128 228,293
55 52.250.000 14,713,853 106,890,282 238,858 145,406,377 6,940,059 1,913,800 195,297 1,797,764 5,421,02»
3 Mass*., other .. 213 44,892,500 15,037,258 77,772,054 98,995 108,136,045 3,253,053 226,540 632,606 661,929 2,254,369
“ Rhode Island, 58 19,537,050 5,090.672 19,375,069 93,750 35,673,874 644,446 117,720 106,257 183,818 693,144
to Connecticut... 82 22,691,070 7,689,255 34,073,560 235,748 46,510,032 1,955,861 386,550 205,138 401,873 888,573
1 Total Div.No.l 58» 163,405,620 48,101,818 268,862.216 1,072,821 381.052,798 14,511,538 2,730,200 1,444,004 3,354,/20110,049,562
f NewYork City 49 50.750.000 41,028,735 302,398,495 13,831,082 338,856,410 45,181,396 10,259,640 606,241 5,753,8/6 68,712,809~
1 Brooklyn....... 5 1.352.000 2.140.000 15,228,438 87,743 9'717'220 320,656 220,000 57,360 460,020 1,481,454
X Albany....... 6 1.550.000 1.401.000 6,257,193 50,000 7,477,837 448,992 301,000 39.387 18,702 391.036
N.York, other 272 33,290,320 11,485,725 92,131,523 448,555 99/395.251 4,387,386 636,690 590,125 481,702 2,822,959
New Jersey... 101 14,383,350 7,725,665 52,111,253 273,033 49,159,054 1,740,676 340,780 296,134 790,498 2,131,16»
6 Philadelphia.. 41 22.565.000 14,498,000 88,597,944 196,441 89,195,896 7,250,573 208,480 549,277 4,154,165 5,945,376
j Pittsburg...... 29 11.900.000 8,699,268 34,526,584 197,146 41,964,093 3,438,099 399,050 342,733 567,276 1,874,125
pi Penna., other. 337 40,010,490 19,213,434 106.380,560 296,129 107,292,425 5,619,885 559,550 994196 1,276,595 3,859,875-
1 Total Div.No.2 840 175,801,160 107,291,827 697,631,990 15,380.129 743.038,186 68,6 m'7.662 12,926,090 3,47a,4 a 1350/!04 87,218,799
f Delaware....... 18 2,133,985 978,900 4,211,-/56 50,035 5,360,297 147,826 16,000 48,4b» 95,846 155,345-
- Baltimore .. .. 22 13,243.260 4.646.850  25,118,57b 119,383 33,343,768 1,709,148 509,970 136,473 1,416.320 1,713.051
i3 Maryland,oth. 46 3,811,700 1,478,100 8,945,820 50,000 9,919,141 392,434 47,600 97,136 182,34« 320,176
I Washington... 12 2.575.000 1,357,500 10,003,261 83,440 6,518,559 347,988 722,320 39,431 4U.680 1,461,095-
a Dist. Col., oth. 1 252,000 100,000 907,467 502,864 123,563 62,000 6,353 51,570 25,784
H Virginia. 37 4,796,300 2.814.850 12,670,024 601,347 15,607,960 502,917 24,260 140,297 141,239 731,724
West Virg . 30 3.261.000 773,334 6,353,284 100,103 8,041,095 380,597 38.960 66,331 86,845 305,753
1 TotalDiv.N0o.3 166 30,073,245 12,149,534 68,709,688 1,007,308 79,/93,684 3,595,473 1,421,110 534,501 2,4Ir>,848 4,712,922
t North Carolina 26 2.676.000 749,265 4,787,436 103,788 6,lu2,8uz 363,406 1,060 113,15 5/,864  244lai
| South Carolina 14 1.748.000 777,876 3.669,585 144,709 5,103,931 148,482 1,490 146,483 29,026 191,012
J Savannabh........ 2 750.000 225.000 610,403 66,390 1,2»2,127 1,000 4°500 45,500 61,176
| Georgia,oth 26 2.666.000 798,421 5,042,485 38,056 6,013,163 277,853 5,330 180,501 91,361 407,993
i Florida...... 18  1.435.000 363,700 4,924,620 76,428 4,179.107 102,864 10,000 149,116 58,129 294,36»
£ Alabama. 26 3.444.000 588,978 6,217,910 89,776 5,704,833 465,332 37,13» 117,418 68,802 264,346
« Mississippi.... 10 855.000 390,013 1,956,90 1,698,904 53,459 11,020 49.735 16,966 162,386
New Orleans.. 9 2.900.000 2,336,711 15,855,882 12,764,750 399,885 167,570 137.5 >3 838.322 1,433,217
Louisiana, oth. 10 760.000 314.000 1,987,37 1,971,054 76,755 40 80,647 66,75« 63,437
e Texas . 214 21,548,320 4,908,184 34,225,692 303,192 42,444,583 2,018,77» 212,330 947,877 523,505 2,475,132
£ Arkansas. 9 1.220.000 277,424 2,017,520 2,249,993 123,428 5,240 33,984 52,831 103,304
! Louisville . 7 3,601,500 713,400 5,025,152 500,6*90 8,452,489 639,775 5,000 42,67 773,626
1 Kentucky,oth. 70 9,557,900 2,568,414 11,141,846 519,358 19,217,315 529,182 31,370 114.005 91,433 534,432
1 Tennessee....... 48 8,325,000 1,841,680 14,658,161 276,509 18,065,705 769,289 117,720 2,74 214'%2" 1,191,345
1 TotalDIv.No.4 489 61,486,720 16,853,306 112,120,978 2,118,956 135,260,713 5,973.489 6»5,6bu 2,444.»In220u,0/z 8,199*919-
f Cincinnati___ 13 8.400.000 2.720.000 18,743,671 855,886 25,86»,714  83/,»60 284.160 423,6*4 3,3./2,688
4 Cleveland... 11 9.050.000 1.980.000 17,632,539 62,451 25,698,156 1,423,683 265,000 155,068 113,50» 1,228 500
b Ohio, other... 223 27,776,911 7,927,997 60,779,262 528,484 69,101,902 4,159,489 199,670 595,927 161.975 2,997,214
Tulliana____ 114 14,422,060 4,616,027 36,418,906 175,922 34,757,925 3,787,855 177,050 35 ,‘689 343,10 1.923,312
21 20.900.000 11,463,700 74,015,258 531.067 99,152,486 17,770,903 2,860,440 518,92/ 2,323,84b 10,083,119
g llinois, other. 197 17.646.000 6,480,044 48,861,627 931,623 49,132,248 3,036.275 351,880 438,795 39,784 1,944,972
- Detroit.......... 6 3.600.000 593.000 9,614,631 301,944 16,29 i,i83 1,063,780 14.000 4,905 50,932 486,203
Michig'n.otlxer 88 9.834.000 2,989,912 25,451,735 101,425 29,317,726 1,578,570 60,490 221,439 131,987 701,226
- Milwaukee 5 3.250.000 320.000 17,603,622 389,997 15,418,795 2,034,400 15.000 70,853 81,978 845,107
Wisconsin,oth. 77 7.505.000 1,941,989 22,141,535 146,610 23,338,208 1,749,805 42,880  170,V)» 100,660 530,855
LTotalDiv.N0o.5 757 122.383,911 41,032,669 331,262,786 4,0/5,409 388,079,343 37,437.720 4,270.570 2,6bu,i*lo 4,1 /- o 24,072,»98
f Des Moines... 4 800,000 246.000 1,400,697 2,457,385 108,892 2,v>70 42,062 8,»50 299,878
] lowa, other... 163 12,645,000 2,842,659 25,366,033 122,364 32,716,045 1,739,153 136,00 ' 278,713 197,167 950,251
I St.Paule Minn 13 9,000,000 1,491,500 14,927,352 496,967 21,021,611 3,059,746 25,400 139,213 43,995 413,016
1 Minnesota,oth 66 6,020,000 972,301 14,434,604 45,019 16,639,611 983,540 12,610 121,161 73,307 304,453
0 St. LOUIiS.......... 9 9.700.000 2,108.000 17,049,536 519,196 30,041,293 1,315,412 658,160 50,367 1,295,610 3,718,472
E St.Joseph. 3 1.100.000 140.000 3,087,365 49,432 3,847,888 168,765 7,490 51,296 99,42 190,236
3 Kansas City... 8 3.550.000 566.000 10,064,419 101,024 15,375,75/ 1,081,767 78,370 159,328 331,635 997,785
a Missouri, oth’r 49  8.715.000 736,540 6,937,182 7,588,998 328,375 12,530 76,181 63,621 318,889
2 Kansas..... 123 10,082,100 1,465,870 16,417,848 274,354 19,374,831 1,233,534 39,550 211,567 157,006 599,827
P OmahaAlLine. 13 5.100.000 534.000 8.890,882 301,009 11,652,523 1,923,279 40,000 166,689 105,104 298,240
| Nebraska, oth. 106 6.715.000 1,323,998 9,200,119 13,609,687 636,044 6,750 84,908 8,064 258,526
? North Dakota, 32 2.190.000 399,750 4,279,215 50,270 5,356,978 237.777 11,240 29,91 9,114 85,486
j South Dakota. 33 2.035.000 410,900 3,333.336 148,654 3.486,451 293,607 4.000 38,695 13.807 <149,683
1 Total Div.No.6 625T 72,652,100 13,236,918 135,388,588 2,108,289 183,169,033 13,111,891 1,034,17» 1,450,1»< 2,465,94« 8,584.753
f Nevada.... 2 282,000 128,000 558,540 069,4»0 47,800 3/0 7,772 470 1,007
2 San Francisco. 2 2.500.000 1,275,000 4,270,467 104,674 6,866,294 1,195,780 . 38,306 113,290 82,308
9 California,oth. 29 5.025.000 1,046,900 11,369,737 142,651 10,841,304 1,911,945 "iO*760 148,67 40,308 166,875
8 Oregon......... 3.620.000 638,154 7,871,892 383,478 7,632,391 1,308,599 160 85,515 29,4-44 59,66»
2 Washmjgtons 405.000 1,227.828 7,772,569 45,621 9,732,996 914,055 37,42) 101,454  5»,476 83,371
“ Total Div.No.7 119 16,832,000 4,315,882 31,843,205 676,424  35,74/,421 5,378,107 48,666 381,814 234,03» 393,224
. 5 400,600 40,350 905,240 17,473 6/3,014 153,540 15,56» 834 7,5
j Colorado...,... 46 6.937.000 1,811,508 23,443,176 440,642 21,169,775 3,299,860 83,370 224,281 109,109 1,357,34»
12 775.000 257,775 1,520,189 50,578 1,515,838 179,459 1,580 16,748 74 57,231
25 4.100.000 550,318 * 12,550,475 95,485 12,622,659 940,458 5,000 122,710 13,488 645,236
» New Mexico.. 8 650.000 165.600 1,734,300 150,369 1,605,971 89,465 6,500 27,396 74 6,64
13 690.000 108,450 1,331,587 1,216,650 64,460 24,321 28,645 68,952
11 2.100.000 708,850 2,244,025 103,993 3,139,826 420,182 50,040 18,308 3,904 20,014
5 Wyomlng.. . 11 860.000 112,432 1,912,856 1,860,669 238,132 23,285 4,768 34,079
,1 Total Div.N0o.8 131 16,512,000 3,758,283 45,641,848 858,540  43,755.002 5,385,556 146,490  472.618 171,243 2,227,081
Total for U. S. .. 3,711 659,146,756 246.740,237 1,690,961,299 27,247,876 1,989,411,202 154081437 23,182,95u]12,862,93b]2851»277 1454591a»
s - - 2 g . :
; c = £ - g = g =l s £ 2 —ao g =
Totals iron c B3 5 2 g E > ce S g 3 S ig 3 If gz
Bbsekvk 2 - S 2 = 0 2 S S 2 2 2 agf 2 s i P
Cities, &. & , e It £ S J H 3 = 3 z fr 0= ¢ S 3 i
I p- o o @ z 39 ) = o0 92 h ££ O, @ f 111
pfrr.fr—  Mill’s. Mill’s. Mil's Mil’'s Mill’s. Mil’s Mil's Mil's Mil's Mil’'s Mil's Mil’s MIIS Mill’s. Mil’s M|Is Mil’'s Mil’s Mil's Mil’s Mlls Mil’s Mil’ns. Mil'ns. Mil'ns.
145-4 338-0 9-7 75 89-142-0 338 6-5 1-3 12-8 8-625-0 25-7 991 16-8 15-4 2-4 21-0 30-0 19-2 11-7 60 968 1,021 1,98»
88 17-1 6 = 7-1 20 222 8 <1 0 l-0 32 11 16 1-3 o 8 e B e 0 1 53 15) 204
Oth.U. S.bds 1-8 21-2 ol 1 -4 6 el - el 6 22 2 1-3 3 L B <6 <2 -4 2 31 15 46-
Stks, bds,&c. «=5 38-6 2-2 l-0 88 1-4 16 12 <1 2-8 8 36 6 54 < 18 1*4 2.1 11 8 81 113 194
419 32-0 2.0 3-8 19-6 66 5-0 1*7 2 4-1 2-4 50 4-0 18-7 2-7 3.0 w 3B 4-8 4.0 24 l0o 172 195 367
37 15-0 6 8 4-0 44 22 11 1 7 2 4 8 1.7 1 2 <8 16 11 <4 14 «4 4] 61 102-
80 55-4 6 7 T& 3-8 2-2 1*1 6 s 11 1*7 206 11 2-0 1 31 20 13 20 1-2 118 59 177
1.0 «4 & 1 47T 0 16 S 1 lo wo4g 2-8 A 2 el 2 1-8 & 8 1 24 17 41
L. tendnotes 4-7 50-0 16 = 31 10 *8 1.3 *1 14 8 2.6 12 86 %6 *B 8 < 20 12 8 85 34 11»
U .B.ctfs. dep 7 17-8 2-8 02 0 1-5 1-8 27 aT?
Nat.bk notes 0 14 3 el “ 8 2 0 el 2 el 13 el 1 8 2 el el 6 13 = 19
Oor'rgH.exch 80 477 1-1 1 84 16 16 <2 l-o 1 2 2 52 @ e 1 f 17 B B8 80 4 84
Otherres’ces 2*0 «2 2 ol 2-6 % *4 -8 1 2 l-o0 -3 8 2 2 2 =3 4 10 25 41
Totals....... 235-6 648-6 20-2 14-6 1598 668 521 15-3 54 25 514-7 47-6 362 168-2 23-0 247 4-3 333 47-8 30-6 21-0 10-2 1,702 1,708 3,41»
Liabilities.
52.2 50-8 1*8 1-6 22'511-0 13-2 2-6 < 2-0 3-6 84 9-0 20-0 3-6 32 8 90 9-7 4-7 51 26 240 419 65>»
14-7 41-0 2-1 1-4 1461 80 47 1-8 2 2-3 < 2-7 2-0 110 6 8 2 1-6 2-1 *7 6 1-3 110 131 247
41 171 25 2 24 12 14 22 1 6 2 g < 22 B 2 el 14 7 2 a1 2 35 52 ST
»6 138 6 8 6-2 2'6 10 7 o 8 0 28 l-o |0 1-2 6 2 6 <« B 8 44 132 176
lori 316-2 15-3 63 88-8 347 25.2 101 =7 150 55 19-6 17-7 74-5 90 18-0 1-4 15-4 17-6 13-8 92 4-4 827 891 1,718
472 2081 -4 4'8 24-3 6-0 54 @ 27 3.8116 4-B 58-1 60 2% 1-6 5-2171 110 5-0 18 429 64 493
g 12 ri 0 8 L 1-7 IS -3 € @ <@ 2 11 19 30

235"6 648-« 20-2 »4 6 1598 ««e8 Utl'l 15-3 2 12.V6 14-7 47-6 36'2 »68-2 =/TO24-7 4-S 33 347 8fpfl ¢1 010-/ 1.7**2 1.708 3.410
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Railroad ftilelligmce.
RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
road from which regular weekly or monthly returns can be
obtained. The first two columns of figures give the gross
earnings for the latest week or month, and the last two col-
umns the earnings for the calendar year from January | to
and including such latest week or month.

Latest Earning» Reported,

Jan. 1 to Latest Date.

Roads.
WeekorMo 1895. j 1894. 1895. 1 1894.
S $ 1 »
Adirondack....... April..... 11,181 10,967
Ala. Midland.. Jaﬂuary... 47,040 57,131 47,040 57,131
Allegheny Val.. May 135,392 962,524 795,293
Ark. MI land... April. . ,013 30,14 25.444
Atch. T. &S.Fe. 2dwklJune 502,725 457,189 12,538,042 12,250,376
St.L. &San F. 2dwkJune 105,920 101,841 2,509,122 2,528,106
Atlantlc &Fac 2dwklJune 92,664 66,593 1,698,231 1,431,864
Agg.total.. ZdeJune 701,309 625,623 16,745,395 16,210,346
Atlanta & W. P. April... 32,811 32,618 150,578 159,580
Atlan. & Danv.. 3dwaune 11,920 9,977 252,516 228,236
Austin &NwestAprll 21,952 19,906 70,821 75,006

B.&O.EastLines May...
Western Lines May
Total ay..
Bal.&O. Sou’w.. 3dwaune

114:327 108,744 2,852,078 2,768.343
Bangor&Aroost April... 70.909 24,273 244,357 97,888
Bath |«Ham’ ndtlAprII 1,931 1,555 7,071 6,38
Bir. &Atlantic.. May.. 1,339 1.971 6.661 9.350
BrooklynEIev 3dwk June 37.828 31,686 1,068,375 872,275
Brunsw’k &West January, 44,614 48,463 44,6 48,463
Buff.Roch.&Pitt 3dwklJune 53,355 27,965 1,321,851 1,046,932
Bur.C.Rap.&N. 2deJune 71,809 62,929 1,580,768 1,616,985
Camden &Ati.. April__ 66,52 55,759 194,089 190,344
CanadlanPamfIc 3dwkJune 351.000 348.000 7,062,948 7,667,086
Car.Midland.. 17 13 19
Cent, of Georgia
Central of N .J.

Central Pacific..
Charlest’'n&Say.
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Latest Earnings Reported.
1894.

Roads,
WeekorMo

I Interoc. (Mex.) Wklune 8
lowaCentral.... 3dwklJune
iron Railway... May...........
jack. T.& K.'W. May .
Jamest’n &L.E. A .

Kanawha& Mick 3 WkJune
K.C.F.Scott&M. 2dwklune
K.C. Mem.& Bir. 2dwkJune
Kan.C.N.W___ May....

Kan.C.&Beat. May

K. C.Pitt8d&&June
Kan.C. Sub. Belt 2dwklJune
Keokuk & West. 2dwk June
L. Erie All.& So. Ma

Oheraw.&Dari.. Ap
Ches. «feOhio.... 3dwk June 167,905 166,997 4,340,082 3,928,158
Ches.0.&S0.W.. 1stw kj'ne 43,748 30,453 949,546 840,490
Chio. Bur. &No. May.J... 134,657 139,379 662,735 665,967
Chle. Bur. <(:(%.. May.... 2,447,201 2.516.316 11,509,308 12,796,690
Chic. &East. Il 3dwk June 71,900 47,100 1,6*57,419 1,451,113
Chicago & Erie. April__ 217,324 178,416 831,775 735,670
Chio. Gt.West’'n. 2dwkJune 64,227 2,041 1,498,693 1,544,389
Chic.Mil.& St.P. 3dwkJune 517,888 534,953 11,855,825 12,954,190
Chic.&N’thw’'n. May.... 2,401,433 2.568.316 10,575,575 11,526,746
Chio.Peo.&St.L. 3dwkJune 16,560 12,216 423,543 319,903
Chic.R’k1.&P.. May.... 1,167,213 1,376,77 5,638,367 6,809,112
Chio.St.P.M.&o. April... 466,349 511,921 1,897,339 2,269,919
Chic. & W. Mich. 3dwkJune 28,959 25,064 737,909 681,224
Choc. OkL &Gif. March.. 74,912 56,421 240,702 165,732
Cin.Ga, &Ports. May 5,145 6,759 24,088 26,129
Gin.&Kent. Sou ApTril.. 1.578 1,532
Cin.Jack.& Mac, 3dwkJune 11,261 10,446 262,717 275,713
Cin.N.O. &T.P. May.... 296.000 247.000 1.385.000 1.391.000
Ala. Gt. South May.... 107.000 95.000 575.000 550.000
N. Orl. & N. E, May___ 95.000 80.000 522.000  465.000
Ala. &Vleksb May.... 36.000 34.000 201.000 203.000
Vicks.Sh.&P. .00 33.000 209,000 206.000
Erlanger Syst. 573.000 495.000 2.319.000 2.326.000
Cin. Ports. & V. May 21,050 26,052 98,829 92,775
Clev.Akron&Co. 3dwk Jjune 20,109 16,302 418,520 403,075
Clev.Can.&So.. 2dwkJune 12,243 5,832 263,052 207,924
CL.Cin.Ch.& St.L 3dwkJune 264,308 230,944 6,204,502 5,612,285
Peo. & East’'n May.... 180.320 116,664 740,746 596,343
CL Lor.«fcWheel 3dwkJune 29,707 16,896 529,399 420,908
Col. Midland.... 4thWkApr 45,272 38,544 498,999 496,275
CoL H.V.&Toi. May......... 124,842 104,886 875,215 914,830
Col. Sand’y & H. 3dwaune 18,870 8,270 348,026 236,976
Colusa&Lake . May.. 1,800 1,250 6,420 6,359
Crystal................ April... 123 808 2,341 3,572
CumdeVaII ril... 60,044 58,345 230,768 225,347
Denv. & Rio G)I/' 3dwkJune 136,600 112.000 3,022,624 2,856,390
Det.Lans’g&No. 3dwkJune  21.426 18,409 10,481 475,883
Let. &Mackinac April... 23,803 20,226 93,29 85,756
Dulutha.S.&Ati ZdeJune 42,302 36,037 805,331 640,352
Elgin.Jol.&East, M ay .. 91,312 68,860 456.978 436,519
Eureka Sprln S. Maroh.. 5,46 4,617 14,408 15.654
Evans.&Ind’plis 3dwkJune 4,586 3,222 121,042 125,441
Evans. & Rich.. 3dwkJune 2,210 1,854 45,365 46,128
Evansv. & T. H. 3dwklJune 22,712 16,189 484,540 471,620
FindlayFtW&W January... 5,448 4,658 5,4 4,6
Fltohhurg April....... 575,838 542,320 2,155,946 2,016,430
Flint & P.Marqg. 2awk June 6.61 41,744 1,106,012 1,102,790
Fld.Cnt.& Penin Istw k Jan 53,440 59,710 53,440 59,710
Ft.W. <eRio Gr. 3dwklJune 5,070 3,815 166,630 117,510
Gads. & Att. U. May.. 867 627 3,32 2,60
Georgla RR...... 3dwk June 16,905 18,194 550,288 591,541
Ga. Car’la &No. April. . 51,838 50,562 246,287 248,517
Geo. So. & Fla.. M a 67.192 59,974 320,616 351.272
Gr. Rap. & Ind. 3dw June 39,688 34,589 924,231 841.273
Cin. R.& Ft.W. 3dwkJune 8,055 8,502 200,781 177,820
Traverse City. 3dwkJune 901 564 20,288 23,741
Mus. G.R. &1. 3dwklJune 2,184 2,368 57,181 43.604
Tot. all lines 3dwklJune 0.828 46,023 1,202,474 1,086,437
Grand Trunk... Wklune22 337,430 331,297 7,873,296 8,026,824
Chio. & Gr. Tr. Wkiune 1 59.427 57,127 1,113,019 1,213,840
DetGrHa&M Wkiune 1 18,238 16,565 371,162 385,062
Great North’n—
St.P.M. & M. May.____ 1,002,609 813,161 4,139,194 3.397,219
East of Minn.. May 104,555 85,473 38,008 27,172
MontanaCent. May 124,137 144,808 603,476 548,332
Tot. system. May 1,231,301 1,043,442 5,180,678 4,272,723
Gulf & Chicago. May.. 3,435 3,333 17,25 16.654
Hoos. Tun.A wil. May... 33283 2‘71912; 2%57?3(753 (132.604
Hous.E.&W.Tex M ay.. , , . ,
Humest’'n&Shen Mayy 6,70 8,21 39,600 46,703
Illinois Central . May............. 1,605,209 1,427,870 7,673,437 7,179,988
‘Ind. Deo.&West. 3deJ une 7,841 6,472 204.674 157,294
Ind. 111. &lowa. April........ 65,071 60,355 273,164 246,877
In.A Gt.North’'n 3 WkJune 54,596 47,648 1,676,515 1,352,867

L. Erie & West..
Lehigh & Hud..
Longlsland..
Los. Ang. Ter
Loui8.EvV.&St.L.
Louisv.&Nashv.
Louis. N.A.&Ch.
Lou. St.L.& Tex.
Macon & Birm ..

Manistlque.......... M

Memphis&Chas.
tMexioan Cent..
Mexican Inter’l. A
iMex. National.
Mex. Normern..
tMexioan R’way
Mexican So........
Minneap.& St.L.
Mo. Kan. & Tex.
Mo.Pao.&IlronM
Central Br’ch.
Total...
Mobile & Birm.
Mobile & Ohio..
Mont.&Mex.Gif.
Nash.Ch.&St.L.
Nevada Central.
N.Jersey* N.Y.
New Orl. & So’n.

North’n Central
North’'n Pacific.
Oconee & West.
Ohio River.........
Ohio Riv.& Chas
Ohio Southern.
Omaha & St. L ..
Oregon Imp. Co.
Ow.F.Rou.&G.R
Lennsyj.vama...
PeoriaDeo.&Ev.
Petersburg..........
Phila. & Erie..
Phila. & Read’ g
Coal&lr.Co..
Total both Cos.
Pitts. Mar. <&Ch.
Pitt.Shen.&L.E.
Pittsb. & West-.
Pitts. Cl. <&Toi.
Pitts. Pa. & F.
Total system..
Pitt. Young.&A.
Quincy 0.&K.C.
Rich.Fr’ksb.&P.
Rioh. & Petersb.
Rio Gr. South’n
Rio Gr.West'n..
Sag.Tuscoia*H.
Sag.Val. &St. L.
St.L.A. &T. H.
St.L.Ken’et&8o.
St.L.Southw’rn.
St.Paul &Dul’th
San Ant.anA.F.
B.Fran.&N.Pao.
Sav. Am. AtMon.
Sav.Fia. & West.
8her.Burev.& So
Silverton...........
So. Pacific Co.—
Gal.Har.&S.A
Louis’aW est..
Morgan’sL&T.
N.Y.T.&Mex.
Tex.&N. Orl..
Atlantic sys.0.
Pacific system
Total ofall..
So. Pao. of Cal
So.Pac.of Ariz
So0.Pao.ofN.M.
Northern Ry..
Southern Ry..
Staten Isl. R. T.
StonyCIl.&CMt..
Stut. &Ark. Riv.
SummitBranch.
Lyk. VaL Coal
Tot’'lboth Co’s
Texas & Pacific.
rax.S.Val&N.W.
Tol.A.A.&No.M.
Tol.&Ohio Cent.
Tol. P. & West..
ToLSt,L.&K.C.
Union Pacific—
uUn. Pao. RR..
Or.S.L.&U.N
St.Jos.&Gd.Is.
Kan.C.&Qin.
Tot. 4t.J.&G.I.
Oent.Br........
Ach.Col.&P.)
Ach.J.C.& W]
GFd total.*«

Y

. May

. 1stwk Apr

3dwklune
May...

May....
3dwklJune
3dwklune
3dwkJune
2dwklJune
May._

ay....
2dwkJune
3dwklJune
ril

wkJune
Apr|I ..........
WkJune 8
1st wkj'ne
3dwkJune
3dwklJune
3dwklune
3dwklune
3dwklJune

. 3dwklune
.. April
. February.
. 3dwklJune

May..
3dwkiune
May..
3dwkiune

Z

3dwykJu ne
March..
April...
March..
May..
3dwb June
April
. April..
May.
May.

3dwaune
3dwk June
3dwkJune
3dwklune

M ay
Aprll
ril..
WkJune
3deJune
May
ril..
wkjune

1895.

N ww

OO~N O~NNOWOS OB

05
62

oNwoTmhon
[ee)
~

o
o ¢

e

©

y..
2dwk June .

2dwk June
January...
2dwklJune
May....

Apri
April
April..
Apeal..
April

ay
3dwklJune
May..
3dwk June
3dwklJune
2dwklJune
3dwklJune

April...
April...
April...
April...
2dwkJune
3dwklune

April...
April...
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33,359

1,083,344
389,649
41,915
5,056
10,473
10.000

21,003
1.664,889

13,871
27,563

1,104,232
439,380
72,741
11,002
14,463
I,

34,852
1.839.082
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Jan.1 toLatest Dott.

1895. 1894.
S

,043.147 1,096,697
698.213 2,239
21,529 16,810
219,465 424,664
11,617 12,101
201,748 164,924
,926.483 2,139,065
432,404 449,622
91,232 128,070
084068 5,242
231,403 171,104
96,869 95,460
143,754 164.652
32,839 28,967
592,122 1,421,258
181,855 162,889
306,443 1,358,164
74,410 65,225
631,037 650,190
548,370 8,751,149
360,821 1,217,031
168,219 175,438
30,275 30,654
55,156 20,217
478,085 563,713
380,740 4,071,423
854,106 719,367
,042,558 1,995,724
207,126 210,497
542,644 1,398,003
212,803 226,317
785,529 751,739
941,583 3,986,854
,769,344 9,778,751
251,599 386,491
,020,943 10,165,242
346,262 1,343,821
530,681 471,879
,893,563 1,901,250
7,98 9,254
71,304 67,139
32,361 42,239
,894,113 16,300,442
,870,656 7,349,692
,978,555 1,687,546
,590,402 1,608,061
724,157 547,673
62,114 66,720
, 117,270 4,476,230
,612,468 2,203,735
,735,305 6,095,801
9,096 13,019
317,156 285,138
74,259 71,103
312,212 268,745
67,330 121,285
,004,221 1,188,931
24,570,478 22,085,896
412,821 358,898
168,270 184,893
,094,414 1,044,637
,077,840 7,312,245
,963,106 7,876,853
,040,946 15,189,098
6,715 ,617
250,948 163,009
708,741 563,198
361,876 262,700
133,314 117,602
,223,032 962,625
527,814 356,266
97,762 92,506
221,641 234,376
103,534 110,298
169,512 148.588
976,215 901.589
45,182 42,574
26,878 27,222
567,036 566,363

14,13 11,0
,167,387 1,877,136
485,975 499,114
748,226 563,584
315,243 319,613
195,093 187,763
319,124 382,627
145,415 118,998
1,504,163 1,289,193
387,451 23,913
2,053,514 1,771,000
82,583 71,990
549,733 521,703
4,681,684 4,018,402
9,534,346 9.663,308
14,216,030 13,681,710
3,113,159 3,111,102
790,307 688,062
356,337 309,613
557,742 673,155
7,956,229 8,056,137
281,652 245,508
5,089 5,564
501,,180 379,347
292,449 337,837
793,,629 717,184
2,958,,929 2,787,288
17;,509 7,930
482,456 481,480
705,,589 613,745
422,,838 367,412
752,,429 617,604
4,069,781 4,229,208
1,381,808 1,532,301
186,108 284,388
23,213 44,845
275,764 438,904
290,599 386,491
89,009 130,947
6,242,778 7.002,489
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Latest Earnings Reportea. Jan. 1 to Latest Date.
OTB Roads 3d week of June. 1895. 1894. Increase. Decrease.
Weekor Mo 1895. 1894. 1895. 1894. $
9
Un. Pac.—Con. ) 9 * Toledo 8t. L. & Kan. C... 33.3-5P 27,563 *5,796
0.Pao.D.&G. April....... 210,259 213,668 879,066 870,644 Wabash....... - 226,567 202,629 23,939
Ft Wth&D.C. 4thwkApr. 21311 20,631 354,169 349,938 Wheeling <Lake Erie... 32)786 13,275 19,511
Ulster & Del... ril......... 31,983 30,792 98.861 104 804 Wisconsin Central........ 104,305 88,615 15,690
W abash... 202,628 5,390,440 5,071,090
Waco & Northw 13,372 74.840 55,604 Total (60 roads)...... 5,346,279 4.944,005 527,165 124,891
WestJersey........ 112,93 390,561 411.356 N»t increase (8"14p. 402,274
W.V.Cen.&Pitts 57,721 404,352 361,696 "
Y/VVeSEVa.gLfPAItIgs. g%,}lgg 1%%’%3? 8->,941 For the second week of June our final statement covers
estern . ) , 166,408 ini .
West Maryiand 100'35 159753 4901198 81 roads, and shows 8 36 per cent gain ia the aggregate
West. N.Y. &Pa. 2deJune 60,200 49,700 1,334,783 1,180,419
Wheel. & L. Erie 3dwkJune 32,786 13,275 552.372 496,379 2d week of June. 1895. 1894. Increase. Decrease.
Wisconsin Cent. 3dwkJune 104 306 88,61
Wrightsv.ATen. May... - 7,963 4,836 33,038) 31,680 9 9 9
siKuiBb giveu uu uui muiuue uregon uy. at >av., un. i*ac. Denver <& z[tec\tlw |1¥or|§p8?rst§ﬂ ('5:33ef ds) 5, gg% %gg 4, Zé% igg 5[112%2 137,782
Qnlf, Denver Leadville & Gunnison, Montana Union and Leavenworth St. Louis & SanFr.. 105'920 101'841 24079
Topeka & South vestera. ' Atlantic & Paciflo.. 92,664 66,593 26,071
a These figures include results on leased lines. Cleve. Canton & South'n’ 12248 5'832 641
b Includes earnings from ferries, etc., not given separately, i Mexi- Cleve. Cin. Chic. & St. L.. 26529 242'355 229241
«m currenov. cIncludesonly half of lines in which Union Pacific has Duluth So. Shore & Atl.. 42'302 36037 6265
a'haif interest. FI(ijntStPere Marguette. 41.614 41,741 4,870
H i i Indiana Decatur est. , 6,471 41
Street Railways and Traction Companies. Kan. City Ft. S. <Mem. 62,705 75384 12,679
i Kan. City Mem. & Birm. 17,862 13,899 3,963
Latest Earnings Reported. Jan. 1 toLatest Dale. Kan. City Pittsb. St Gulf. 8,887 9,074 187
ROADS. Kan. City Sub.Belt.. . 6,359 5,309 990
WeekorMo 1895, 1894. 1895. 1894. Keokuk St Western.. 6,156 6,233 77
Louisville St. L. & Texas. 6,642 8,608 1,966
. Memphis & Charleston.. 18,519 20,259 1,740
Bz_alnm’ore Trac. May.... 35,022 153,861 95,468 Rio Grande Southern 7,925 5,798 2,127
Bingh’'ton St.Ry May---- 10,860 43,210 38.339 St. Joseph St Gd. Island. 10,473 14,403 3,990
Bridgep’t Trac. dwklune 6,481 115,482 47,769 St. Louis Alt. & T. Haute. 22,020 18.030 3,990
Brockt’nCon.St. May.... 22.549 92,912 77.340 Ban Francisco & No. Pac. 17,458 16,341 1,117
B’klyn Trac'n— Savan. Amer. & Mont.... 7,159 7,134 25
Atlantic Ave May.... 82,464 83,822 289,799 3,0,570 Sherman Shreve. & So... 4,259 3,58 > 679
BUTral0 By Tstwkine 37780 35813 633640 oosiss Wi lfPNe Swestn.  legd agerd 2e6e
.......... s ) ) , Western N. Y. StPenn.. 0
Cobedn el g Ga dhds o T e e
«Citize i il... s , 264, 235,910
Clevelar:nd Elec. April__ 115,425 100.978 426,475 347544 Neti 636 5,947,148 655.814 158,421
gommg Ss‘tf By. ’%Adwk.lune %ggg% %587711 279875 249484 etincrease ( p. c.).. 497,393
env.Con.Tram May , s 273,908 283,318 i i i i
Duluth St. By. May 18003  16.973 116 74355 The following will furnish a comparison of the weekly
Ear!V shtnTC tthy may. 20,432 18,453 77.940 71,945 results for a series of weeks past.
ehig ract’n ay 10,953 5,385 43,909 25,342
renis Hzﬁven TH May 1995 WEEKLY GROSS EARNINGS. Changes
Louisville By... 2wk 60,173 57,50 547,334 527,843 L e -
Low.Law.&Hav May...... 36,554 21501 134587  goglg Period and number or 1825. 1894. Amoynt.
Lynn & Boston. 2dwkJune 31,709 27,738 520.616 469566 roads included. P. et
Nashy eS8y Gy AR s amam samiig
New England St W kjune22 6,833 6,418 « 39 Week (81 1Y B3G0eYy S3ESEE  iefddibee 0%
New OrPns Trac 2dwkJune 32,371 19481 589,011 423,198 Ath Weok 79 r d§ 8'530/302 7.724'802 805500 Ine. 10-43
Thie e Ny MaY- ,35:000 20,409 103,900 93,638 Tof week Soras) 63301975 5058598 595389 fne- 10:83
Torane 508y May 86047 189338 364451 353 638 2d week 79rds 6,291,905 5935237 356,668 luo. 6 02
Twin City R. T.. May 164,006 168,098 754.08c 753,162 3d week g; {.gs 5338000 2845253 493,353 Inc. 844
Worcester Cons.May.... 37549 32271 157288 131327 | 493, 880, * ne.
i gt S R R
) wee r , , , , , nc. -
Latest ttross Earnings by Weeks.—The latest weekly earn- 3d week (60 rvds{ 5343270 4944005 4]2.274 Inc, 8-14

ings in the foregoing are separately summed up as follows:

For the third week of June our preliminary statement
covers 60 roads, and shows 814 per cent gain in the aggre-
gate.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found

3d week of June. 1895. 1894. Increase. Decrease.  C . H
9 inthe Chronicre Of June 22,1895 The next will appear in
Atlantic_& Danville., 11,920 9,977 1,943 the issue of July 20, 1895.
Balt. & Ohio Southwest. 114,327 108,744 5,583 — Gross Earnings.- -Net Eam mgs
Brooklyn Elevated. 7.821 31,686 6,14*% 1895. 1894, 1895. 94
%uffa(qu Bolgh- %APlttsb’g 53,355 27,965 25,390 Roads. 9 $ $
anadian Pacific... 351.00C 348,000 3,000 Allegheny Valley... May 216,601 135,392 94.227 32,611
Chesapeake & Ohio. 167,905 166,997 90s Jan.1 to May 31. 962,524 795293  379.184 293,247
Chicago & East. Illinois 71.90C 47,100 24,800
517888 534953 ' 17.065 Brklyn Elevated.a.. May 156.930 164,558 89,534 73,048
656 12216 4344 ' Jan. 1 to May 31. 954,975  771,576“ 445,435 298,049
28,959 > 06 3.895 July 1to May 81 1,768,225 1,615,158 759241 606,451
11,261 10,446 815 Cent.of N.Jersey.a.May 1,083,965 1,069,446 429,440 369,516
2%'%8? zsg,ggg 33,364 Jan. 1to May 31... 4,789,382 4535860 1,706.024 1,314,179
, 186, 12,811 Ghic.Bur. & North.b.May 134,657 139,379 7,006 31,128
S8.810 11%88 10.600 Jan. 1 to May 31__ 662,735  665.967 87,385 145,681
21426 18'409 3017 Chic.Burl.& Quin.b.- May 2,477,201 2516,316 850,702 780,519
Evansv. & Indianapolis. 4,586 31222 1,364 Jan. 1 to May 31....11,509,308 12)796)690 3,830,429 4,505,271
Evansville & Richmond. 2,210 1,854 356 Chio. M. & St. P.a.. ..May 2,144,093 2,259,714 832,789 725,472
22,712 16,189 6,523 Jan. 1 to May 31....10,276,414 11,294.354 3,839.167 3,680.498
Ceorgia 12370% :g.%i 1,255 July 1 to May 31__ 25,071,504 28,944,009 9.173,229 10,253,153
1a. ! 18, 1,289 cCleve. Canton & So.May 43,560 35,867 2,482  def.811
39,088 34.89 5,099 s Jan. 1to May 31__ 241038 194110 381470 ,
Traverse City 901 204 337 447 July 1 to May 3i.... 617,001 613,321 106,759 61,589
Mus. Gr. Rapids & Ind. 2,184 2.368 nxjg4 0lev.Cin.C.&St.L.a.May 1,181,538 1,020.084 296,869 290,179
Grand Trunk of Canada. 337,431 331,297 6,133 Jan. 1 to May 31.... 5,412,466 4,896,254 1, 333 938 1,246,659
Indiana Decatur &West 7,841 6,472 1,869 July! to May 31__ 12,443,285 12,012,984 3,1 564 3,020,179
Intern’l & Gt. North'n . 54,596 47,648 6,948 Peoria & East n.a, May 180,320  116.664 40,887 def.14,590
lowa Central.. 30,084, 33,331 3,247 Jan. 1 to May 31. 740.746 596,343  191.524 38,169
ESR“&R? g‘.'t\{lslgh:g?%nulf g,gil 2’8%421 1,815 July 1 to May 31___ 1,613,483 1,492,821 413,183  173.575
. ) %7633 i
Lake Erie & Western.. 59637 55604 4,033 Hoosac Tun.& Wilm.Apr. 4,696 3,132 2,296 755
Louisv.Evansv. & St. L. 24,081 22,711 1,370 lowa Central.........b.May 128,049 125,426 43,758 24,196
Louisville & Nashville... 342,055 364,300 22245 Jan. 1 to May 31.... 609,657 710,823 200.525 222,661
Louisville N. A. & Chic. 57,045 54,709 2,336 ’ Julrl to May 31.... 1,467)362 1,718,435 497,645 614,723
Mexican Central... 178,038 156,964 21,074 Jack. Tam. & K. W...May 26,584 58,339 ddf.1,134 23,226
Wﬁ,{%@“g}‘@%ﬁ’g?' e 8U0s0 81,784 1,704 Jan. 1to May 31~ 219,465 424664 110 107,067
Mo. Kar?sas & Texas 200098 12%32‘1‘ 6%?2% Kan.C.Ft. 8. & M.a.May 352,572 397,997 105,349 113,226
Mo. Pacific & IronMt.... 343000  318/000 25000 Jan.1to May 31~ 1,795367 1985917 541,527 582,515
Central Branoh.. 10,000 11,000 ' 1,000 July 1 to May 317 4,209,390 4721,733 .1,306,118 1,333,234
N.Y. Ontario & Western 69,503 86,469 SCiiiii- 16,966 Keokuk &West'n.b..Apr. 23,494 30,496 def.823 8,521
Norfﬁlk &PWesftern 138,254 196,577 58,323 Jan. 1 to Apr. 30___ 105,652 123,620 23,723 43,925
Northern Pacific 297.445 254,598 42,847 Minn. &St. Louis.a, . May 157,728 140,940 62,363 46,872
=ChioRiver........ 1&.836 12,375 5,461 Jan. 1 to May 31__ 680',046“ 657,612 262,993 228,177
B%%?.goD%gthvansv . |1|30101;1 7,353 2,652 July 1 to May 317%. 1,674,093 1,583,167 718,193 620,408
- : 13,897 1.420 N.Y.Ont. &West.a.May 288,950 346,481 77,691 103,462
Pittsb. Shen. St L. Erie.. 12,513 7,074 5.439
Pittsburg & Western... .. 67,046 43909 23137 Jan. 1 to May 31 1,377,864 1,367,093 321,150  §39,269
Bio Grande Southern .. 9'250 8900 2350 July 1 to May 317 3.36(U)21 3, 462 252 941,438 984,255
Rio Grande Western..... 49,000 39,900 9,100 Northern Centrai.b-.M ay 51w 41 428,463 132,571 94,904
fit. Louis Southwestern. 79,000 60,100 18,900 Jan. 1 to May 31 2,517408 2,203,735 716,371 600,107
Sonthern Railway...... 304,371 289,410 14,961 Penn (east P.& E.).May 5133567 4,217,368 1,529,197 1,251,078
Texas & Pacific....... . 90,681 92,469 1,788 .1 to May $1-Yp gt 570,478 22)u85"896 6,684,526 0,045,884
Tol.Ann Arbor &N.Mioh. 23285 16'408 6,878 i Llneswest P.&E..May Ine. 523,566 Inc. 384,273
Toledo & Ohio Central.. 35.881 3« Tu? 17 084 1 Jan 1 to 'May -3-1_ Inc. 1,329,072 lac. 688084«
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~—-—-Gross Earnings.-—- >eeneen Net Earnings.— >
1895. 1894, 1895, 18

Roads $ $ $ $

Phila. & Reading........ May 1,729,128 1,628,230 749,607 676,946
Jan. 1 to May 31.... 8,077,840 7,312,245 3,401.483 2,893.318
Dee. 1 to May 31___ 9,629,763 9,064,757 4,006,344 3,673,546
Coal & Iron Co........ May 1,772,976 2,136,837 df.6,221 df.111,956
Jan. 1 to May 31.... 8,963,106 7,»76,353 df.204,141 df.367,741
Deo. 1 to May 31....10,551,361 10,156,164 df.391,568 df.250,287
Total both Co’s..... May 3,502,104 3.765,067 743,386 564,990
Jan. 1 to May 31....17,040,946 15.189,098 3,197,342 2,525,577
Deo. 1 to May 31....20,181,129 19,220,921 3,614,776 3,423,259

San Ant. & Aran. P..May 124,183 104,212
Jan. 1to May 31.... 743,226 563,584 147,274 15,004
Southern Railway.a.May 1,389,503 1,298,667 205,224 160,202
Jan.1to May 31....7,043,786 7,187,907 1,787,392 1,678,616
July 1 to Mav 31....15,779,925 15,103,119 4.387.256 4,241,964
W abash.b...n May 986,823 §57,244 242,753 137,228
Jan. 1 to May 31__ 4,712,901 4,505,907 1,114,324 852,670

July 1 to May 31.:"10;999:727 11,722,007 2,791,778 2,517,594

Western Maryland.. May 100,761 100,351 31,677 34,621
Jan. 1 to May 31.... 459*753 425,181 137,868 121,529
Oct. 1 to May 31.... 769,302 689,449 247,017 192,238

a Netearnings here given are after deduoting taxes,
b Netearnings here given are before deduoting taxes.

Interest Charges and Surplus.—The following roads, id
addition to their grossand netearnings given in the foregoing,
also reportcharges forinterest, &c., with the surplus or defio i
above or below those charges.

r-Inler’t, rentals, dtc—r-Ectl. of Net Earns

1895. 1§94. 1895. 1894.
i Roads $ $ n n
Ohio.Burl. & Quinoy.May 815,000 797,248 35,702 def.16,729
JanTl to May 31.... 4,075,0003.986,238 df.244,571 519,033
Glev.Cin.Ch. &St. L.. May 241.062 238,123 55,807 52,056
July 1 to May 31.... 2,602,685 2,516,187 007,379 503,983
Peoria & Eastern.. May 36,802 36,802 H url?
July 1to May 31__~ 404,818 404,818 8,365 df.231,243
Kan. C.Ft.8. &M ... May 112,626 110,199 deti7,277 _5*901
July 1to May 31__ " 1,226,495 1,253,544 71,623 79,690
Street Railways and Traction Companies.
-Gross Ean —Net Earnings.—
1895. 1894. 1895. 18:4.
Roads. $ $
Duluth Street Ry— May 1%,003 16,973 10,424 6,352
Jan. 1 to May 31.... 81,161 74,355 42,0LI 2>,597
July 1 to May 31 ... 195,532 187,095 105,536 76,220
New Orleans Tract.May 123,436 83,623 58.138 32,338
Jan. 1 to May 31 ... 519,425 380,220 225,899 140,904
Twin City Rapid Tr..Ma 164.006 163,098 93,467 97,418
WIJanl.yl topl:/Iay 31 y 754,080 753,162 399,546 361,787
W orcester Con. St. Ry. May 37,549 32,271 18.263 18,460
Jan. 1to May 31.... 157,2:8 131,327 41,793 27,114

ANNUAL REPORTS.

Columbus & Hocking Coal & Iron Co.
(Report for the year ending March 31,1895.)

President Jay O. Moss says in part in the report:

The company has charged off for depreciation an old indebtedness
due the company, and considered worthless, a total of $35,124. But
for this treatment of the accounts your company would have shewn
that thev were again very nearly earning their fixed charges, taxes
and expenses, and that wth normal conditions existing they were
justified in believing that better results were m store for security

~TTmcompany had scarce entered uponthe new yearwhen the general
strike of the Ohio miners was _inaugurated, deprlvin% ihis company of
seventy days use of mines. This interruption was followed by a few
weeks of activity, but atthe expense of prices. New coals from dis-
tricts not affected by the “Ohio strikes” were introduced and found a
lodgmentin markets hitherto tributary to the Hocking fields. Inad-
eanate demand and overproduction soon brought a legitimate compe-
tition, resultin% in the abrogation of all a%reements to maintain .prices.

"But within afew weeks a more reasonable state of affurshas existed,
with promise to be of some lasting benefit to property owners in the

HThe'operations of the Sinking Fund the past year have reducedthe
outstanding bonds $14,000, the total reduction to March 31, 1895,
being $54,000.

Earnings, expenses aad charges were as follows

1894-95. 1893-94. 1892$-93.

361?920 412,1.13 717,752

Operating expenses.. 318,6 23 408,647 710,799
Netearnings___ _ 43,292 3,466 6,953
Deduct— 57,085 57,505 58,575
13,800 13,800 13,600

Improvements, depreciation, etc. 11,754 13,867 86,680
82,619 85,172 108,855

def.39,327 def.81,706 def.101,902

The fallowing balance sheet has been oompiled from the

statements in the report of current “ resources” and “ lia-
bilities ” and “ capital acoounts.”
CONDENSED BALANCE SHEET MARCH 31, 1895
Assets. | Liabilities.
Real estate and improv.$3,086,377 Common stock_____ $4,700,000
Bills & accts. receivable 86,434 i Preferred stocK........... 90,000
Materials & supplies on First mortgage bonds.. 946,000
hand .. 189,781 Balt.Tr. & O-uar. Cb. oar
B. & O. RR.car® i trust 98,384
Investments — Bills payable. 35,875
Royalties advanced..,. "0,00~ JLaud contracts.. . 14,837
Misoellaneous.... 8 748 lInt. due July, 1895..... 15,000
Hash on hand...... 13"444 I Miscellaneous accounts
Profit and loss défiait.. 448,998 | Payable. .. 677,369
Total... 56,067,405 | TOtalumciriir $6,067,465
—y. 58, p. 1108.
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Herring-Hall-Marvin Company.
(Report for the year ending April 30, 1895J

This safe-manufacturing cimpanv has issued the following

statement for the late fiscal year.
PROFIT AND LOSS STATEMENT, TEAR ENDING APRIL 30, 1895.
Receipts.

Sales of safes, vaults, look», eto.....
Amount received for rentals, repairs and sundry
Interest and oash discount..........c.ccocovieet w e
Stook of safes on hand as per inventory April 30,1895.

..$1,052,480
8,625

6,000
4 >9,922

Balance, 10Ss for the year........ e 208,647
TOTAL e $1,735,674
Expenditures.
Stock of safes on hand May 1, 1894 $521,743
Materials, labor, &c., In manufacturing.... 661,368
FTEI?ht, cartage, &o0.. . 95,649
Rent of factories and 97,496
Salaries, advertising, &o 304,072
Taxes and insurance. 24,772
Repairs to premises a 5,422
Amount written o ft. 25,195
Total..... $1,735,674-
balance SHEET MAY 1, 1895.
Assets, Liabilities.
Factory buildings and Pref. capital stook .$1,800,000'
leaseholds. ..., $94,450 Common capital stook. 1,500,030
Mach'ry.tools&ttxtur's 771,102 Bills payable N 27,090
Safes, yaults & mater’ls 81%4S9 Accounts paytble....... 55,883-
Bills dsacets receivable 190,673 Money received on ac-
Cashonh’'nd&atbmohs 3,592 count of work in pro-
cess of oonstruotion.. 60,683;
Total actual assets.$1,87*,306 Due bankers for over-
Pat. rights & goodwill. 1,283,227  drawn account....... - 6,402
Div’ds paid out of oapi-
Ital In 1893 and 1894 108,000
Profit and loss account. 183,415
Total e $3,449,948 Total e $3,449,918

The loss for the year has been arrived at after charging all manufac-
turing and trade expenses and repairs and »f erwriting off all bad and
doubtful bills and accounts receivable, but before charging any depre-
ciation on machine-y and tools.—V. 60, p. 1009.

GENERAL INVESTMENT NEWS*

Allegheny & Kinzna —Judge Barrett, in a Special Term of
the Supreme Court of New York, finds that Messrs. Bullis
and Barse were unable to convey the land as security for the
mortgage and as required by it3 terms, and that the bond-
holders are entitled to damages. Six y days are allowed to
the defendants to convey the property to the trust comoany,
in accordance with the requirements of the mortgage. Ocher*
wise they must pay the trust company over $392,000 damages
sustained by the bondholders.—V. 59, p. 780.

American Bell Telephone.—At Biston, June 28, the stock
holders authorized the proposed issue of 10,000 shares of new'
stock.—V. 60, p. 3,057.

Anthracite Coal Roads.—The coal sales agents decided on
Thursday to reduce the July output to 2,800,090 tons, and
adjourned for two weeks. It was determined to endeavor t>
restore the May circular of price», which was based on $3 50
per ton gross for stove coal. This price has been shaded in
selling, and this radical restriction may enable the companies
to do better in maintaining it hereafter. At the adjourned
meeting they will know better how the plan is working.,
The Reading will continue, as heretofore, mining and dis-
posing of its full 21 per cent.—Philadelphia Ledger.—V. 60,
p. 798.

Atchison System—Colorado Midland.—The reorganiza-
tion committee of the Colorado Midland, of which F. P. 01-
cott is chairman, has listed on the New York Stock Exchange
$5,681,000 certificates of deposit for first mortgage gold 6 per
cent bonds of 1986 and $8,895,000 consolidated mortgage 4s.

The bondholders’ committee, of which F. P. Olcott is
chairman, in their application to the New York Stock Ex-
change say in substance:

There have been deposited with the committee first mortgage bonds
to tlib amount of $3,t>31,000, out of a total ie*auOof $6,250,0"0, auA-
consolidated four per cent mortgage bonds to the amount of $3,33d,-
000, out of $4,886.000 bonds issued. By the agreement the ameaut
of expenses to which the bonds deposited may be sabjeot shall not ex-
ceed ten dollars on eaoh bond. The committée is authorized to insti-
tute foreclosure Prooeediugs under either of the two mortgages.

Before a sale of the mortgaged property the oommittee shall call a
meeting of the certificate holde s in the city of New York fi>r the pur*
pose of considering a reorganization plan ~The asseut of a majority
of all outstanding certificates is required to make th© plan binding on.
all holders of certificates. If, however, the plan is disapproved by the
vote of holders of certificates representing oonsolldtted 4 per cent
mortgage bonds, or by such certificate holddfrs combined with holders
of certificates representing less than $1,000,000 first mortgage bonds,
then the holders of certificates representing first mortgage bauds
shall have the right to require the holders of certificates representing
consolidated four per cent mortgage bonds to withdraw their bonds,
and the committee thereupon shall proceed as it may ba instructed by
the majority of all certificate holders rei)resenting first mortgage
bonds. "In case the property shall not (re sold under foreclosure pro-
ceediogs, or a detailed plan of reorganization cr otiher adjustment
shall not be approved by certificate holders before Decsmber 31,1896,

The Central Trust Company has beeng instrno
ceive bonds untii further advice.—V. ol), p. 872*
Atlanta Traetion—Atlanta Railway.—A dispatch from
Atlanta, Ga., says that the Atlanta Traction Company has
been reorganized and will be known as the Atlanta Railway
Company. Arrangements have been made to take the lines-
of the company out of the receiver’s hands this week.—V, 00».

p. 937.

to continue to re-
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Atlantic & Lake Superior.—The directors of this projected
railroad announce that in view of. misapprehension in regard
mto the nature of the guarantee upon the part of the Canadian
~Government with reference to the bonds of the issue, the ¢ >m
pany has decided not to make the allotment.—V. 60, p. 1108.

Baltimore & Ohio Southwestern.—This railway company
has listed on the New York Stock Exchange $550,000 addi-
tional fiist consolidated mortgage per cent gold bonds of
1993, making the amount listed $9.630,000. There have also
been listed $1,200,000 Baltimore & Southwestern Terminal
«Company first mortgage guaranteed 5s of 1942.

_ Of the $550,000 first consols so listed, $200,000 have been
issued in exchange for old securities since April 3, 1894, and
$350,000 for improvements, betterments, equipment and other
purposes, as provided in plan of consolidation. The Stock
Exchange Committee is also empowered to add to the list
from time to time additional first consols amounting to
3$350,000 upon notice from the trustee that said bonds have
been issued in exchange for old securities.

In regard to the Terminal Company the application to the
Stock Exchange jsays:

It has acquired in the city of C'nciimati 26 ao-es of real estate, which
wsused as the main freight'yard of the company at that point, onwhich
4s an engine house and three miles of track., It hasalsoacquired 20-56
acres just outside of the city limits of Cincinnati, near Ivorydale Junc-
tion, and at St. Bernard, Winton Place and Bond Hill. on the com-
pany’s lines. It has also 2366100 acres in the city of Chillicothe. Ohio,
for the nmn car shops of the Ohio Division of the Baltimore & Ohio
Southwestern Railway Company, and it has constructed thereon the
main portion of its machine and car shops and three nailer of track.
The company also possesses certain properties inVinton County, Ohio.
Thé terminal property used in Cincinnati and Chillicothe has been
completed and is in full operation.

B’Y the terms of a 99-year lease the Baltimore & Ohio Southwestern
Railroad Company agréed to guarantee the principal and interest of
maid first mortgage, which guaranty has been given. By the terms of
=theconsolidation with the Ohio MISSISSIFpI the Baltimore* Ohio
Southwestern Railway Company assumed all of the obligations of such
railroad company and is operating the Terminal Company’s properties
munder its lease. Of the bonds there remain in the treasury 300 issued
<but undisposed of, say $300,000. Baltimore & Ohio Southwestern
Railway Cgmpany first consolidated mortgage 4*s per cent gold bonds
are authorized to be issued to retire this company’s first mortgage
bonds at the maturity thereof.—V. 60, p. 929.

Brigantine Beach.—At Atlantic City, June 27, this railroad
was sold at foreclosure to George H. Cook, representing, it is
understood, the Holland Trust Co., of New York. The pur-
chase price is $57,000, the amount of the Holland Co.’s claim.
A new company will be organized, and it is said the road will
be extended to Egg Harbor City, where a terminal station
mwill be built.

Brooklyn Elevated—Seaside & Brooklyn Bridge Ele-
vated.—There have been listed this week on the New York
Stock Exchange $1,365,000 Seaside & Brooklyn Bridge El. RR.
Co. first mortgage 5 per cent guaranteed gold bonds of 1942.

The application to the New York Stock Exchange says in
regard to the Seaside roads:

Total length of. routes authorized, 6 miles; total length of routes
-completed, 3-17 miles; total length of routes operated, 3-17 miles;
gauge, 4 feet 8k inches; steel rails, minimum, 60 Ibs. per yard; max-
imum, 85 Ibs. per yard. Transfer and registry office, Central Trust
Company, New York Description of first mortgage bonds—Author-
ized issue, $3,000,000 on Northern Division; $1,000,000 on Southern
Division. Amount issued up to June 1, 1895, $2,515,000; amount
now guaranteed by Brooklyn Elevated, $2,515,000; of this amount,
application is made for the listing of $1,365,000." Principal and in-
terest guaranteed by the Brooklyn Elevated Railroad Comgany; uar-
antee stamped on face of bond.” All of these $1,365,000 bonds have
been sold.—V. 60, p. 927.

Brooklyn Traction—Atlantic Avenue.—Mr. Harvey M.
Littell, formerly President and General Manager of the New
Orleans City and Lake & Crescent City railroads, of New
Orleans, was on Thursday elected President and General
Manager of the Atlantic Avenue Railroad and of the Brook-
lyn Bath & West End Railroad properties of the Brooklyn
Traction Company. Mr. Littell takes immediate charge'of
these lines.—V. 60, p. 873.

Central Branch Union Pacific.—Regarding this company’s
first mortgage and funded interest bonds, which to the
amount of $2,230,000 matured May 1, 1895, it is understood
that the trustees have been requested by the principal owners
of the first mortgage bonds to institute foreclosure proceed-
ings; but whether such proceedings are to be pushed or not
is not known.

Central Coal & Coke.—This company has listed this week
on the New York Stock Exchange $1,500,000 5 per cent cu-
mulative preferred stock and $1,500,000 common stock.

Central Pacific.—Under the agreement with Mr. Hunting-
ton, dividends will be resumed July 1, a dividend of % of 1
[per cent having been declared pavable on that date.—Vol. 60
p. 1103.

Colorado Fuel & Iron.—President J. C. Osgood, at the
request of the Wall Street Journal, has made the following
statement:

The earnings of the company for the fiscal year ending June 30 will
be about $700,000 net. This amount is sufficient to meet all charges,
includi gthe preferred stock dividends, and will leave a small bal-
ance for f e common stock. The increase over the previous year was
about $125,000. The company’s floating debt is about $1,000,000.
This is in no way pressing. It was largely incurred to obtain money
to enlarge the steel plant. It is secured by the $2,000,000 5 per cent
bonds in the company’s possession, and which it proposes to sell when
it can do so advantageously. The proceeds of these bonds will be
sufficient to discharge the floating debt, pay off the dividends in scrip
novv_tstlanding against the preferred, and leave a substantial working
oapital.

Business in Colorado is steadily improving. This is mainly due to
the laige increase in the output of gold, which has increased the de-
mand for coke and promises to stimulate all lines of business in Col-
orado. The greatimprovement has been in the iron and steel busi-
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[Vol. LX.

ness. In its merohant iron department the company is behind three
months on its orders. The reoent advance in iron, providing business
is no greater than at present, will increase the company’s earnings in
the year $200,000.

The com an?/’s steel rail business shows a very sharp improvement.
It will make for the year ending June 30, 75.000 cons, and next year
the prospects are for a mueh greater output.—V. 59, p. 373.

Concord & Montreal—Boston & Maine.—The directors
send a circular to stockholders asking them to vote in the
affirmative on the proposed lease. The circular says:

If the stockholders continue their independent operation of the
road, they mast at once raise very large sum3of money for the pur-
pose of paying the judgment in 'the Manchester & Lawrence suit
(amounting to nearly $750.000), building new iron bridges at Hooksett
and Goff’s Falls, improving the passenger accommodations at Man-
chester. and making other additions and improvements on the prop-
erly. Itcannot be seen that such expenditures for improvements,
although demanded for the public safety and convenience, can mate -
rially increase the net earnings of the road operated as heretofore.

The advantages of the issue of 12,000 shares of new stock
to present stockholders at par and the guarantee of seven per
cent on the whole capital, against present six per cent pay-
ments, also are set forth.—V. 60, p. 1104.

Canada Southern Railway Co.—The board of directors
have declared a dividend of one and one-quarter per cent,
payable on August first. A statement received from the
Michigan Central Railroad Company (Juae, 1895, being partly
estimated) shows the following results from the business of
the past six months :

) 1895, 1894, 1893,
Gross earnings of both roads $6,200,000 $6,169,000 $7,550,000

Operating expenses and taxes 4,470,000 4,429.000 5,785,000
Percentage of earnings.........cccee. (72-10) (71-79) (76-62)
Netearnings $1,730,000 $1,740,000 $1,765,000
Interest and rentals.. 1,200,000 1,200,000 1,200,000
_ Surplus....... P $530,000  $540,000  $565,000
Division as per traffio agreement
To Michigan central RR. Co.......... 382,000 388,000 403,000
To Canada Southern Railway Co. $148,000 $152,000 $162,000
Add bal. from inc. of previous yrs 110,822 190,599 '
Balance June 30,1894... $258,822 $342,599
Less dividend per cent.... 187,500 187,500
Balance $71,322 $155,099
—V. 60, p. 1007.

Chesapeake & Western.—Concerning this company, of
which J. W. Reinhart, late President of the Atchison, is the
President, the Manufacturers® Record says :
built by the Old Dominion Construction Company,
of which Mr. E. C. Machen'is President. Fortv-four miles have been
graded and ties are now being put down. Eighty-pound steel rails
are being purchased, and the shinment from the Carnegie works for
enough to lay sixty-five miles of track has commenced. * * * *
Twenty-seven miles of line, the rails for which are now being received
at Hariisonburg, will cairy the road across Rockingham County, from
Elkton (on Shenandoah division of the Norfolk * Western Road),
through Harrisonburg, onthe Baltimore & Ohio Road, to Brid?ewater."
The road crosses the Valley of Virginia and opens up agricultural re-

tio{w. It is also pointed toward the timber and coal district of the
ate.

Chicago Gas.—Governor Atgeld has vetoed the Lowenthal
Frontage bill.—Y. 60, p. 928.

Chicago Great Western.—This railway company has listed
on the New York Stock Exchange $2,000,000 additional 4 per
cent debenture stock, making the amount listed $13,283,000.—
V. 60, p. 1057.

Chicago & Northwestern.—This railway company has
listed on the New York Stock Exchange $44,000 additional
Milwaukee Lake Shore & Western extension and improve-
ment mortgage 5 per cent gold sinking fund bonds, making
the amount listed $4,148,000.—V. 60, p.' 1057.

Cleveland Canton & Southern.—Receiver J. W. Wardwell
gives notice that under order of Court he will take up the
coupon which matured Jan. 1, 1895, upon the first mortgage
bonds of the Cleveland & Canton RR, Co. upon presentation
at the International Trust Company, Boston, or the Knick-
erbocker Trust Company of New York, on or after the 29th of
June, 1895. Under said order said coupons when taken up
are to be entitled to the protection of the lien of the first
mortgage as against all other persons whomsoever, except the
holders of bonds and future, coupons secured by said first
mortgage.—Y. 60, p. 656.

Distilling & Cattle Feeding.—At Chicago, 111, on Mon-
day, Judge Showalter overruled the objections to the petition
of the,Reorganization Committee asking that the members be
allowed to purchase certain distilleries, and said he would
leave to the attorneys the duty of agreeing upon an order of
sale satisfactory to all parties concerned. The Court said that
the property must be pledged to the debts of the concern, and
subject to a return to the Receiver if such a contingency
arose. Under the rules of the Court the property will be ad-
vertised for sale for thirty days, and at the end of that time
sold by the Receiver, starting the bid at the sum offered by
the committee—$9,800,000.

The receiver has filed with the Court an inventory as of
June 1, which shows assets of $1,826,321 and liabilities of

,$306,752, these items not including the “ very doubtful ” as-
sets and liabilities. The receiver informed the Court that the
Jcompany has in fee simple the following properties: Shufeldt,
ICalumet and Riverdale in Chicago, Nebraska at Nebraska
City, Central at St. Louis, Star and Crescent at Pekin, Bay
Yiew and Pacific at San Francisco, St. Paul at St. Paul, La-
tonia at Milldale, Ky., and Snyder farm at North Dakota.

Thisroadis bein
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Of these plants in fee jsimple not included in the bid are
the Calumet, Nebraska, Bay View, Pacific and Snyder Farm.

He enumerated thirty-eight leased plants on which he is
paying rents and twenty-eight on which he has ceased pay-
ing rents. On Thursday the order of sale was completed.—
V. 60, p. 1104.

Edison Electric Illuminating of Brooklyn.—This com-
pany has listed on the New York Stock Exchange this week
$350,000 additional first mortgage 5 per cent gold bonds of
1940, making the amount lifted $850,000; also $750,000 capital
mstock, making the total $3,750,000.—V. 60, p. 1104.

Edison Electric Illuminating of New York.—This com-
pany has listed on the New York Stock Exchange $1,897,000
first consolidated mortgage 5s of 1995.—V. 60, p. 794.

Evansville & Terre Hante.—This railroad company has
listed on the New York Stock Exchange this week $1,284,000
preferred stock.

The application to the Stock Exchange says:

“ This preferred stock is entitled to receive for the six
months ending June 30,1895, and thereafter for each succeed-
ing fiscal year ending June 30, such dividends (hon-cumu-
lative) up to but not exceeding 5 per cent per annum, to be
=ascertained in the manner set forth in the certificate, before
any dividend can be paid upon the common stock. The issue
of preferred stock is limited to $1,284,000, par value, and the
<company agrees that no further issue of preferred stock shall
<te made except with the consent of the holders of a majority
in value of this issue of preferred stock at the time oustand-
ing. The preferred stockholders are not entitled to vote at
=elections or meetings of the stockholders of the company.
In the month of September next following the close of each
fiscal year the dividend, if any, shown to be payable on the
preferred stock shall be then declared payable, one-half
thereof in the month of October next following and one-half
thereof in the month of April next following.”—V. 60, p. 1058.

Galveston Houston & Henderson—Missouri Kansas &
Texas.—A dispatch from Austin, Tex., June 20, says that the
Supreme Court of Texas has granted a writ of error in the
case involving the lease of the Galveston Houston & Hender-
son to the International & Great Northern, which opens up the
equestion for decision in October. The Missouri Kansas &
Texas as owner of the capital stock of the Galveston Houston
& Henderson, desires to have the lease set aside.—V. 58, p.
m773; V. 60, p. 1105. .

Georgia Railroad & Banking Co.—The results of the oper-
ations of the railroad for the year ending June 30, 1894, were
given in the Chronicre, V. 59, p. 1102. Following is the gen-
eral balance sheet of the Georgia RR. & Banking Co. presented
-at the annual meeting in May, 1895. |

GENERAL BALANCE SHEET MARCH 30, 1895.
assatSt . Liabilities.
Road and its outfit........ $1,200,000 Capital stock .$4,200,000

Macon & Augusta RR.. 1,230,000 Bonds............. 2,500,000
Securities owned".......... 2,362,442 Income from stocks and
Paid to lessee of Ga RR. 92,752 bonds (due Georgia
Accrued divs. on stock. 462,000 RR. lessees)......... . 92,752
intereston bonds...... 148,000 Rentofrailroad.. 600,000
Cash on hand.......,.... 321,357 Miscellaneous 64,356
Profit and loss, surplus 1,359,443
$8,816,551 $8,816,551

‘These securities include: Stocks—Georgia RR. Bank, $198,200;
Western Ry. of Alabama, $900,000; Georgia RR. & Banking Co,,
=$67,442; Atlanta €West Point RR., $440,900; total stocks, $1,606,-
542. Ronds—Atlanta & West Point certitlcates of indebtedness, $440,-
900; Port Royal & Augusta Ry., $200,000; Walton RR., $31,000
Union Point & White Plains, $84,000; total bonds, $755,900.

There is no change since March 30, 1894, in the list of secur-
ities owned nor in the stock and bonds outstanding, lhe sur-
plus at $1,359,443 in 1895 compares with $1,352,308 in 1894.—

V. 59, p. 1102.

Georgia Southern & Florida—Sonthern Railway.—At
Baltimore on Thursday the following new directors were
elected at the instance‘of the Southern Railway Company:
President Spencer and Second Vice-President A. B. Andrews
of the Southern; George W. Parrott of Atlanta, Ga.; Major
J. F. Hanson, T. D. Tinsley and Morris Happ of Macon. The
directors who retire from the board are Messrs. Henry Rice
and D. W. Herman of New York; C. D. Baldwin, A. B. Hull,
Edward Mclntyre and Col. William Rogers of Savannah, Ga.
—V. 60, p. 1010.

Jacksonville Tampa & Key West—The coupon on the
first mortgage bonds due January 1, 1895, it is expected will
be paid next week at the Mercantile Trust Co. and later on
the coupons on the Atlantic Coast and Sanford & Lake Eustis
bonds. The receiver under the old authorization will issue
.$67,000 certificates. This will be additional to the $49,000
now outstanding.—V. 60, p. 606.

Knoxville Cumberland Gap & Louisville.—This railroad
will be sold by Special SMaster James Maynard, July 22, at
Knoxville, Tenn.&The upset price is $500,000.—V . 60, p. 873.

Laclede Gas (St. Louis).—Regarding the decision affecting
the company handed down.recently the St. Louis Globe-
Democrat on June 19 said editorially as follows:

Tbe Supreme Court at Jefferson yesterday handed down its decision
in the Laclede Gas Company case, which has excited a great deal of
interest lately on account of the important issues supposed to be in-
volved. Originally it was an application for a mandamus to compel
the street commissioner to issue a permit to allow tbe company to
make excavations and lay conduits for electric wires. In his answer
to the company’s suit City Counsellor Marshall attacked the company s
charter, claiming thatit had ~expired eightjyears ago, and denying Its
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right to make and sell electric light. The Supreme Court in its decis-
ion confines itself to the mandamus proceedings and refuses the writ
because the company has not complied with tbe requirements of the
ordinances regulating the control of the streets by tbe city and their
use for the company’s purposes. The decision is not vital in its char-
acter, and will not be far-reaching in its results.

The company’s officials consider the decision jfavorable to
the validity of their charter.—V. 60, p. 302.

Lake Shore & Michigan Southern.—At a meeting of the
Board of Directors held June 28 a semi-annual dividend of
three per cent upon the capital stock was declared payable
August 1. Following is the half-yearly statement, the month
of June, 1895, being partly estimated :

1895. 1894. 1893.
Gross earnings....... .$9,536,404 $9,396,328 $11,816,580
Operating expenses and taxes... 6,347,268 6,195,036 8,378,670
Percent .. (66-56) (65-93) (70-90)
Net earnings.....cccveeeeee,....$3,189,136  $3,201,242 $3,437,910
Int., rent. & div. on guar, stock. 1,680,000 1,680,000 1,680,000
Balance to stock.. ..$1,509,136 $1,521,242 $1,757,910
Equals pershare.. $3 05 308 $3 55
A dividend of 3 p. c. amounts to. 1,483,995 1,483,995 1,483,995
SUTPIUS oo e e $25,141 $37,247 $273,915
Increase in gross earnings....... $140,076=1-49 perc’t.
“ expenses....... .- 152,182=2-46 per ojt-

Decrease in net earnings..
“ alance to stock........

—V. 60, p. 929.

Lake Street Elevated.—The Chicago Inter-Ocean says:
The new debenture and income bonds of the Lake Street
Elevated Road are now being exchanged for the trustees’ re-
ceipts issued some time ago. Provision has been made by the
company for the payment of the interest on the scaled or de-
benture bonds, and the money will be placed on deposit with
the trustee within the next few days. The remaining
January coupons are now being paid. The net earnings for
the five months ending May 31,1895, were $87,350.—V. 60,
p. 1105.

Long Island Traction.—The Reorganization Committee
on Tuesday finally adopted a plan of reorganization. The
plan provides for the formation under the laws of New York
of a new company entitled the Brooklyn Rapid Transit Com-
pany, to assume the liabilities and acquire the assets of the
Long Island Traction Company. An underwriting syndicate
has been formed to guarantee the success of the reorganiza-
tion plan.

It i1s understood that the plan meets the approval of the
Long Island Traction Directors, the old stockholders’ com-
mittee, the Receiver of the Long Island Traction Company,
and also of parties representing a large majority of the

12,106=0-38 perc’t.
12,106=0*80 per o't.

New Company.—The Brooklyn Rapid Transit Company
will create :
Capital stock $20,000,000, to be field in a voting trust for five years,
tfie Trustees to bs ex-Governor Flower, F. P. Oloott and A. N. Brady.
Of tfie new stock tfie old stock reoeives $15,000,000 and $2,250,000
as tfie bonus for the assessment, tfie collateral trust note holders get
$1,406,250, or 75 per cent, and holders of tfie first participation cer-
tificates get $167,000, or about 50 per cent, leaving in tfie treasury

$1,176,750 stock. . . S .
Fiftyyear 5 cent gold bonds $7,000,000; of which. $1,875,000 will

take up collateral trust notes, $3,000,000 goes to stockholders for the
assessment, and there will fie left in tfie treasury $2,125,000 for
future requirements of tfie road.

Exchange of Stock.—The old stock is to be surrendered and
the holder of each $100 share will pay the following assess-
ment (which includes the $2 already levied) and receive the
following amounts at their face value of the new securities:

old Total --- New Securities.--- -
Stock. Assessment. For . For Assess .
$100 share. $10 $50 stock. $10 bonds and $7-50 stock.

Assessment Is payable $5 by July 15 and $5 by September 2.

Application of Cash.—The $3,000,000 cash obtained by as-
sessments it is said isto be applied as follows: To pay Brooklyn
City RR. notes, $619,000 ; to pay Receivers’ expenses to July
1, $600,000; to pay damage claims, estimated, $500,000 ; for
betterments and other purposes, $1,281,000 ; total, $3,000,000.

Late yesterday afternoon the reorganization plan was issued
and will be found in our advertising columns.—V. 60, p. 1009.

Long Island—Montank Extension.—There have been listed
on the New York Stock Exchange $300,000 Montauk Railroad
Co. first mortgage 50-year 5 per cent guaranteed gold bonds.

Regarding the loan the application to the Exchange says:

The line of road for tfie construction of which tfie aforesaid bonds
have been issued extends from a point at or near the station of Bridge-
fiampton, on tfie Long Island Railroad, easterly to Amagansett, to
which point tfie road has been built and can be operated. There is now
nearly completed the continuation of said railroad to a point at or
near Colloden Point. Tfie amount of bonds authorized for the con-
struction and equipment of tfie entire railroad from near Bridgefiamp-
ton to near Colloden Point, a distance of about 25 miles, is $600,000.
In consideration of the transfer of tfie stock of tfie railroad to it, the
Long Island Railroad Co. guarantees tfie payment of principal and
interest on said bonds.—Y. 60, p. 835.

Long Island Traction—Brooklyn Heights.—The director«
of the Brooklyn Heights Railroad Company on Thursday V
accepted the resignation of Daniel F. Lewis as President and
elected Clinton L. Rossiter a director, and subsequently
President, in place of Mr. Lewis.—V. 60, p. 795,1009.

Louisville & Nashville—Chesapeake Ohio & Southwest-
ern.—At a meeting of the Louisville & Nashville directors on
Thursday of last week it was voted to appeal the case relat-
ing to the Chesapeake Ohio & Southwestern to the Supreme
Court of the United States, but it is understood that this ap-
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peal will not delay the reorganization, which, in view of the
decision just rendered, will be arranged for on the basis of
gggérﬂo%f the property by the Illinois Central,—V. 60, p.

Metropolitan Traction (New York City).—There hare
been listed this week $5,000,000 Lexington Avenue & Pavonia
Ferry RR Co. first mortgage 5 per centguaranteed gold bonds
of 1993, Also $3,000,000 Columbus & Ninth Avenue RR Co.
first mortgage 5 per cent guaranteed gold bonds of 1993.

. A8 to the Lexington Avenue & Pavonia Ferry, the applica-
tion to the Stock Exchange says:

Route of the road—Prom Harlem River and Lexington A.venue, on
Lexington Avenue, to 23d Street, on 23d Street to Broadway, connect-
ing with the Broadway & Seventh Avenue Railroad, and back by the
same route. There are also extensions and branches: First, on 116th
Street, from East River to Morningside Park, and, second, down Man-
hattan Avenue to 110th Street, to connect with the Columbus &
Ninth Avenue Railroad, by way of 109th Street and Manhattan
Avenue.

Miles of track operated. 22-90; miles of cable track owned. 16 72, of
which there are 13-16 miles of track constructed and 3-56 miles par-
tially completed or in course of construction.

Gauge, 4 feet 8*3 inches; 80-lb. steel girder rails; 50 cable cars.

Real estate owned by the comﬁany—First, blook bounded by 99th
Street and 100th Street, from 4th Avenue to Lexington Avenue, on
which is to be constructed the car house and depot for the road. Sec-
end, plot on west side of Lenox Avenue, from 116th Streetto 117th
Street, 201 feet 10 inches and 200 feet westerly on 116tb and 117th
Streets. Third, real estate and se'en story building known as the
*Lexington,” on 25th Street, between Lexington and Third Avenues,
running through to 26th Street, which contains the power plant for
the operation of the road.

On the 18th day of May, 1894, under a consolidation agreement, the
Lexington Avenue & Pavonia Ferry Railroad Company was merged
into the Metropolitan Street Railway Company.

A part of the road has been operated with a few horse oars since
April 1st, 1895, from 23d Street to Lexington Avenue and 98th Street,
So /7n<ter partial operation is earning average daily receipts of
$%<”)(/3, at an operating cost of 50 per cent, or a net earning of $400

? bear the following endorsement as additional security :
*The holder of this bond is entitled to all the benetits of a certain in-
denture dated March 1st, 1895, by the Metropolitan Street Railwav
Company and ihe Central Trust Company of New York, as trustee’,
~beieinthe said Metropolitan Street Railway Company acknowledges
itself bound to pay the principal and interest of all the bonds of this
series, snd grants'to said trustee certain property and rights as addi
tional security therefor, subject, however, to the provisions of said in-
denture.
(Signed) ‘““Metropolitan Street Railway Company,
“By H. H. Vreeland, President.”

In regard to the Columbus & Ninth Avenue Company’s
road and bond0, the application to the Stock Exchange fays:

The mortgage provides that: If defaultis made in the payment of all
or any part of two consecutive instalments of the interest for thirty
days, after the last of said instalment shall become due, and also on
non-payment of taxes or assessments for one year, then the entire

rincipal sum secured by the outstanding bonds together with interest

ecomes due.

Capital stock of the company is 30,000 shades; par value, $100. Or
ganizea December 22,1892, under the laws of the State of New York.
Operated under resolution of Common Couucil. Purchased by com-
pany at sale by Comptroller, December 30,1892.

Route and road owned: From Columbus Avenue and 110th Street,
down Columbus Avenue, to 64th Street; also on Manhattan Avenue,
from 11Vth to 109th streets, and 109th Street from Manhattan Avenue
to Columbus Avenue, and controls the roads on Ninth Avenue to 53d
Street, on 53d Street to Seventh Avenue, and has acquired the right to
operate on Seventh Aveiaue to Broadway, on Broadway to South Ferry,
and return the same route; 15-76 miles of track operated; 6*42 miles
of cable track completed and owned; gauge, 4 feet 8*l inches; «0
pound steel girder rails; 65 cable cars. The company has purchased
the perpetual right to use of power at 50th and 51st streets and Sixth
Avenue.

-i16 bonds hear the following endorsement as additional security:
“The holder of this bond is entitled to all the benefits of a certain
indenture dated March 1,1895, by and between the Columbus & Ninth
Avenue Railroad Company, the Metropolitan Street Railway Com-
pany and the New York Guaranty & ludem-iity Company, wherein
the payment of the principal and interest of all the bonds of this series
was guaranteed by the Metropolitan Street Railway Company,and the
security thereof was otherwise increased; subject, however, to he
pro- Isions of said indenture.

(Signed) Columbus & Ninth Avenue Railroad Company,
X ) By H. H. Vreeland, Vice-President.
Signed) Metropotitan Street Railway Company,

By D. B. Hasbrouck, Vice-President.”

EaxDirgs of the Columbus & 9th Ave. RR. for the four
months ending Mareh 30, 1895, were:

4 Months to Gross yet
March 30. Eqrnings. Earnings. Interest.
1895......... e $135,609 $67,511 Ti$30,000

V This is the amount now accruing.—V. 60, p. 967.

Michigan Central.—At a meeting of the board of directors
held on the 28th a semr-annual dividend of two per cent upon
the capital stock was declared, payable August first. The fol-
lowing is a statement of the business for the six months end-
irg Jure 80, compared with that of the previous two years, the
menth of June being partly estimated:

. 1895. 1894. 1893.
Gross earnings... $6,169,000 $7,550,000
Operating expen 4,470,000 4,429,000 5,785,000
Per cento i . (71 79) (76-67)
Net-earnings.... .~ ,,.$1,7¢0,000 $1,740,000 $1,765,000
Interest and rentals. .. 1,200,000 1,200,000
SUrpluS...cccce SR $540,000 $565,000
Canada Southern proportion___ 148,000 152,000 187,000
Michigan Central proportion....... $382,000 $388,000 $403,0r0
Dividend 2 per cent......cccvvenene 374,764 374,764
BalanCe...mvreeneiniieinnes » $7,240 13,236/
BV T $ $28,236

Middlesex Valley.—The Lehigh Valley Railroad Company
is sard to have purchased a majority of the stock of this com-
pany, which owns a line about 30 miles long.
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Middlesboro Belt—This railroad was sold Jane 13 on
order of the United Slates Court a-’d bought in by the bond-
holders, represented by F. W. Whnitridge, for $30,000.—V
60, p. 606.

Milwaukee Street Railway.—Justice Pinney in the Su-
preme Court at Madison, Wis , has held that under the laws
of that State the franchises of aotnpmy are not assessable
in addition to the property owned and operated under the
franchises. The question came up with reference to the Mil-
waukee Street Railway, and its settlement in this manner
means, it is said a saving to the comp any of about $10,000 an-
nually.—V. 60, p. 1009.

Montana.—The Montana Railroad has been incorporated
and purchased 18 miles of graded roadbed, and other proper-
ties, of the Montana Midland RR. The new comp any pro-
poses to build a railroad from Helena to the Cast'e mining
district, a distance of 135 miles.  L'he capital stock is $3,500,-
000 and the incorporators are Cutler Wnitney of New York
Wm. J. Fuchs, A G. Lomba-d, John D. Wilson and M. s!
Gunn. The officers are M. S. Gunn, President, and W. J.
Fuchs, Secretary. The company will issue $1,350,000 in bonds
to carry on the work, and a trust deed has been given to the
Central Trust Company, which will issue $130,000 in bonds
assoon as the mortgage is recorded. When the 30 miles have
been completed from a point on the Northern Pacific near
Townsend toward Castle,$180,000 more; when the next 15 miles
have been built, $150,000 more; and for each mile in excess of
the 45 mentioned, $10,000 more; on the completion of 10
miles from Helena towards Townsend, $100,000; and for each
additional mile when the road shall have been completed be-
tween Helena and Townsend, $10,000,—R ‘lilwzy Review.

Newport News * Mississippi Valley.—Edmund Zicher, of
New Haven, the receiver of this company, advertises for bids
for its purchase of the property and the franchises and privi-
leges. Bids will be received by mul until Sept. 1, 1893.

New York Central & Hudson R’ver RR. sad Leased
Lines.—The following has been issued for the quarter and
year ending June 30:

Quarterend June 30.—
1895. 1894.
(Estimated.) (Actual.)
2,396 2,396

— Tearend. June 30.—,
1895. 1894.
(Estimated.)  (Actual.)
2,396 2,396

i
Miles operated.

$ 4 $ $
Gross earnings. 10,593,200 9,915,587 42 591.000
Operating exp.. 7,446,600 6,914,594 78 756 3(0 gg%?\a%%
P.c.exp.toearn, (70-28)  (69-74) (67-52) (67"57)
Net earnings.. 3,149,600 3,000,993 13,834,700 14,109,794
First charges... 2,660,800 2,626,228 10,565,900 10:3%3’,388
Profit.......... 488,800 374,765 3,268,800 3,802,486
Dividends.........(1)1,000,000 (114)1,178,418 (4h >4,340,000 (5)4,5881826
Balance........ def.511,200j def.803,653 def.1,071,200 def.786,3i0
V. 60, p. 929.

New York & New England.—At Boston two sui's to re-
strain the foreclosure sale of this road have been filed in the
United States Circuit Court, on which Judge Nelson has
issued an order of notice, returnable June 39.. The plaintiffs
are Richard A. Roberts, of New York, and Benjamin S. Hart,
of Brooklyn, the latter alleging that he is the holder of 500
shares of ihe stock of the company. The bills allege that the
decree for foreclosure was made in two suits; that in the
Wood case the Court had no jurisdiction to order a fore-
closure, because it was simply a bill for the appointment of a
receiver, and that in the Hart case it had no jurisdiction, be-
cause the plaintiffs are citizens of Massachusetts and the de-
fendant is a Massachusetts corporation, and the Federal Court
has jurisdiction only in cases of a controversy between citi-
zens of different States. Roberts also alleges in his case that
he now has a suit pending in the New York Supreme Court
for a release of the New York & New England Co. from*nrior

foreclosure.—V. 60, p.j[1105.

Northern Paeiflc—Northern PaclHc & Montana.—There
have been listed on the New York Stock Exchange $3,907,000
certificates of deposit for Northern Pacific & Montana first
mortgage 6 per cent gold bonds.—V. 60, p. 360.

Ohio River & Charleston.—An issue of bonds to pay for
extending this road is under consideration.—V. 59, p. 1059,

Ohio Southern.—Messrs. John I.Waterbury, James D Smith
and Jules S. Bache announce that they have beenrequested by
the holders of ajarge amount of second mortgage 4s and stock
of the Ohio Southern Railroad Company to act as acommittee to-
formulate and carry out a plan for the reorganization of the
railroad company, and request holders to send addresses and;
amounts of their holdings to them in order that they may re-
ceive copies of the plan.—V. 60, p. 1010.

Old Colony.—This company has sold to R. L. Day & Co
$500,000 gold 4 per oent honds, due Feb. 1, 1934. This com-
pletes the issue of $3,000,000 of thess bonds which were au-
thorized by the stockholders in 1893.—V. 60, p. 968.

Omaha Water Works—American Water Works.—At
Omaha, Neb., on Monday, Judge Dundy, in the Federal-
Court, granted a decree of foreclosure under the consolidated
mortgage of 889 for $4,000,000, of which the Farmers’ Loan
& Trust Company is trustee. Default was made in January,
1893, in interest on $3,000,000 of th© bonds. Resisting the
foreclosure, Clarence H. Venner and other holders of the-
stock alleged that the bonds were invalid and issued without
ﬁroper transfer of property. The decision of Judge Dundw

olde, in effect, that the bonds are good.
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Oregon Railway & Navigation.—The trustees’ sale of the
'bonds pledged to secure the Oregon Railway & Navigation
’"Company’s collateral trust bonds, which was advertised for
Thursday, has been adjourned to July 25.—V, 60, p. 698.

Oregon Railway & Navigation—Oregon Short Line &
Utah Northern.—On Tuesday James Bleecker & Son sold at
the Broadway R-al E tate Salesroom, by order of the American
Loan & Trust Companv of Boston, Mass., as trustee, 138,272
shares of the capital stock of the Oregon Railway & Naviga-
tion Company, par value $100 each, representing $18,827,200
held by the above company as securinv for the collateral trust
bonds of the Oregon Snort Line & Utah Northern Railway
Company, dated 1889. The entire lot was purchased for
$>1,700,000 by the reorganization committee representing the
bonds, of which S. Endicott Peabody is chairman.—V. 60, p.
068.

Oregon Short Line & Utah Northern—Utah Southern.—
Holders of the Utah Southern general mortgage bonds and
extension mortgage boads are notified that default haying
been made in payment of the interest, J. M. Ham and Oliver
Ames, 21, trustees under the first mortgage, have at the
request of a number of bondnolders, called a general meeting
for July 11, at 40 Wall Street, at 11 A. M.—V. 60, p. 1108.

Oregon Short Line & Utah Northern—The receivership
«~case came up before Judge Merritt at Salt Like on Tuesday
on the application for a rehearing. The Judge refused to
modify his former order.—Y. 60, p. 1106.

Philadelphia & Reading.—The re-organization committee
has listed the week $4,635,000 certificates of deposit for general
.mortgage 4 per cent bonds. These certificates represent bonds
deposited since Dec. 31,1894, and are called “ unstamped” to
distinguish them from those deposited before that date, which
are stamped as their coupons are purchased. Tne bonds de-
posited since December 31,1894, are not entitled to have their
«coupons purchased, and hence the unstamped certificates
represent bonds bearingJuly 1,1893, and subsequent coup >ns.

—The results of operations for May and the six months of
4he fiscal year—Dec. 1 to May 31-have been as follows :

. —May,--------- — Dee. 1 toMay 31.-—--
1895. 1894. 1394-95. 1893-94.
R s Company—l 725?123 1 6255230 9,62a,769 9,064,757
Gross receipts...... , , ) ) ) ) , )
mOperating (Expenses.... 979,521 951,283 5,623,424 5,391,211
Operating profit— 749,607 676,917 4,006,345 3,673,546
Net from other sources 34,757 42,041 239,037 252,989
Total.ccncn 784.365 718,988 4,295,382 3,926,535
Deduct— =
Equipment payments.. 73,091 92,062 478,764 588,199
Terminal trackage......... 50,000 50,000 300,000 300,000
Improvements, etc. 2,265 74,815 111,345
Proport’n year’s ch'ges. 705,000 704,470 4,230,000 4,226,820
Total.. 830,359 847,432 5,033,579 5,226,364
Balance, deficit 45,991 128,444 788,197 1,299,829
Coal & lron Co
«Gross receipts ... 1,772,976 2,136,337 10,551,331 10,156,164
Operating expenses-----1,736,701 2,194,597 10,687,153 10,168,317
«Colliery improvements. 39,148 50,470 33,605 223,983
Perman’t improvem’ts. 3,347 3,726 22,189 13,651
Gross expenses. ....... 1,779,196 2,243,793 10,942,930 10,406,451
Loss from miDing...... 6,220 111,956 391,569 250,287
Proport’nyear’sch'rges 95,000 122,209 625,000 631,589
Balance, deficit................ 101,220 234,165 1,016,509 941,876
.&R.AND C. & |. CO.—
Deficit of Railroad Co.. 45,994 128,444 738,197 1,299,829
Deficit of C. &l. Co___ 101,220 234,165 1,016,539 941,876
Def. both companies. 147,214 362,609 1,804,766 2,241,705

As the original order permitting the receivers to arrange
for the purchase of the general mortgage coupons was not
considered sufficiently explicit, Judge Dallas this week
.granted an order modifying its terms so as to enable the re-
ceivers to carry out the agreement.—V. 60, p. 968.

Railroad Construction in 1895.—The Railroad QizeMe
has compiled the following table, giving the statistics of new
railroad building for the half-year to June 30, 1895. It shows
that 547 miles bf new track were built in that period as com-
pared with 495 miles in the same period last year. The
figures embrace only the new railroad completed, ready to be
evened for traffic, aud therefore give no indication of how
great an improvement has come in the outlook for railroad
construction.

The new track laid so far in 1895 is divided by States, as
follows :

Arizona... 64 Minnesota... 8
Arkansas 42*a Mississippi. 7
California.. 24Missouri. 15
Florida.. 7 New York. 21
(L N e LT DO 66 North Carolina... 32
Ilinois.... 8 Ohio 271
Indian Territory 15 Oklahoma.. . 15
Indiana . 15 Pennsylvan . 47%2
lowa..... Texas.. 78
Kansas 15>3
Maine..

Michi

an.....
Tofal United States..

Railway Age makes the new track laid in 1895 to July
1 aggregate 641 miles.—V. 59, p. 1142.

Reorganization Plans, etc,—The following is an index to
all defaults, foreclosure sales, reorganization plans, the names
of all reorganization comm ittees, and all statements respecting
the payment of overdue coupons, that have been published in
the CHroniole Since the April edition of the Investors’ Sup-
plem ¢(NT was issued, all earlier facts of this nature being set
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forth in that publication.
matter in to day’s Chronicle.

It does not,
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hiwever, include

The following abbreviations are used: Plan for reorganiza-
tion or readjustment plan; coup, for coupon paymints; def.
for default; Com for committee.

Volume 60.

Atchison System -
Colorado Midland......... coup. 747
do do ......Com. 872
St. L. & San Fran. coup 1707
Atlanta & Florida
Augusta & Knoxville... Com. 967
Bristol Elizab’'n & N C..-sale 1057
Cape Fear & Y >dk. Val..Co/n.I;}<8
Chattanooga Uaion.......... sale.1103
Chesapeake O. & S. W .conji.1008
Chicago & West Mich...coup. 748
Distilling & C. F ..cccoecueeee de/.1009
Georgia South. tFla....plan. 923
Grand R. &Ind...Com.1053,1106
Kan. City Water Works.coup. 919
Little Rock & Memphis .safe. 967

Page.
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N. Y. Lake E. & West........ def. 968
N.Y & New England...coup.1059
Norfolk & Western Com. 874
North-rn Adirondack— sale. 968

sale.10bforthern Pacitto.. ..plan. 930
Do ..coup.1106
Ohio Southern .Com 874
Do def. 1010
Oregon Ry. & Nav...........sale. 963
Oregon 8h. L. & U. Nor.com». 968
o o ..sale. 968
Peoria Deo. & Evansv .Com. 930
Do do ..coup.1105
Pitts. Akron & W..........safe.1059
Sav. Amerious & Mont..plan 874

Tex. Louisiana & East. ..sale.1010

Louisv. Evansv. & St. L..Com. 873 Toledo A. A. & N. M........ sale. 969
Do do coup. 967 Union Pacific........ w ..coup. 969
Marietta & No Ga..........saL.1009 Un St. RR. (Dover,N. H )sale. 969
Milwaukee St. Ry ... ..def. 939 U. 8. Cordage... fan.1012
Do ... pi«».1009 Do .1081,1106

St. Louis Alton & Terre Haute—Chicago Peoria & St.
Louis.—Mr. George W. Parker, President and General Man-
ager of the Sc. Louis Alton & Terre Haute Railroad Company,
is quoted by the St. Louis Globe-Democrat as saying:

“ The Chicago Peoria & St. Louis Railroad is to be sold un-
der the pending proceedings for foreclosure, and will be paid
for in the securities of the Terre Haute Company, of which
$5,275,000 {first mortgage 4 par cent bonds and $4,230,-
000 second mortgage 4 per cent income bonds, secured by
liens upou the property, will be issued, but the Terre Haute
Company will retain $1,899,000 of the first mortgage bonds
with which to pay off existing claims against tie road, and
improve the property, and will also reserve in its treasury
$1,688,000 of the second mortgage income bonds, the residue
of the new securities going to the present owners of the Chi-
cago Peoria & St. Louis Road as the consideration for the
transfer to the Terre Haute Company, which will own all of
the stock of the road under the reorganization.” Mr.
Parker estimates that he will, under this arrangement,
have between $500,000 and $600,000 with which to improve
the physical conditition of the property, and that the same
will be done as rapidly as the money can be ecjonomically
expended. .

here are some legal obstructions in the way of an imme-
diate consummation of the agreement, and therefore the
road will have to nominally remain in the hands of_the re-
ceiver and in the charge of the Court until these questions are
settled ; but it is agreed that the Terre Haute Company shall
have practical charge of the operation and maintenance of the
line from July 1. .
= This new acquisition to the “ Short Lina ” runs through the
central portion of Illinois, and touches some of its best com-
mercial points, including the capital city of Springfield. It is
underlaid with about 150 tniles of coal territory, aud the
country tributary to it comprises some of the best farming
lands in the banner agricultural State. It is proposed to bal-
last the line at once ani bring i: up to the present high stand-
ard of the Short Line as rapidly as this can be accomplished
by the economic expenditure of the money required for that
purpose.—V. 69, p. 353,1108.

St. Lonis Merchants’ Bridge Terminal.—This railway
company has listed on the New York Stock Exchange $3,500,-
000 first mortgage guaranteed 5 per cent gold bonds of 1930.
The application to the Stock Exchange says:

These bonds are secured by the first mortgage upon the following:
The entire railroad of the Merohaats’ Bridge Terminal Railway Gamr
pany, commencing near Twelfth 8treet. St. Louis, and exteadiQg
northwardly on an elevated double-track steel trestle of 1*2 miles
length, and also 12-78 miles of main and side sarfaoe tracks to a
point on the Mississippi River near the northern limits of the city,
with numerous branoaes reaching industries looated in the north and
west portions of St. Louis; also all rolling stock, depot and other
buildings, depot grounds, right of way, and all rights, privileges ana.
franchises then owned or thereafter acquired by such oompany. This
property comprises an extensive and valuable railway terminal sys-
tem, affording the only railway opnnections ﬁracticable between the
lines entering St. Louis from the north and the new UQion Passenger
Station, as well as all railway lines-entering the city from the South

aiThe Terminal Railroad Association of St. Louis has executed its
guaranty on the above-mentioned $1,505,000 first mortgage bonds,
whereby it guarantees to pr «<mptly pay priaoipal and interest thereof
and has secured the use of all theproperties and terminal facilities or
the MerohE#ats’ Bridge Terminal Sapillwgy Company. The proprietary
roads are joiitly obligated to Qijike good any deficitin net earaingsot
the properties owned and controlled by the Terminal Railroad Asswsi-
ati >nsufficient to meet all fixed charges (which inolude the interest on
these bonds). The payment of such deficit when made wm be an op-
‘erating orworkiug expense of snob proprietors, I. 0.» the Missouri
Pacific, Wabash, etc.

Earnings of the St. Louis Merchants Bridge property for
the nine months ending April 30, 1895, and for the year end-

ing Dec. 31,1894, were as follows: Fixed

Cross. Net. Charges, etc. Deficit.
9 mos to Apf. 30,1895..$493.357 $1 2,938 $225,050  $52*062
Year 1894 ..o 536,656 210,135 337,043 176,900

The annual report of the Terminal RR._Association of St.
Louis, which controls this company, was In the Chronicle,
V. 60, p. 430, and the balance sheet on p. 521.—V. 60, p. 1060.

Savannah Americas & Montgomery.—The commissioners
appointed by a decree of the Superior Court of Sumter County,
Ga., December 13, 1894, give notice to the holders of the bonds
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issued by tbe Americus Preston & Lumpkin RR. Co. and dated
February 16, 1885 ($98,000), and of the bonds dated 25th day
of August, 1886, to the amount of $152,000, that they are pre-
pared to pay the said bonds, together with the coupons on the
same due January 1, 1893, and the interest at the rate of 7 per
cent per annum upon said bonds from January 1, 1893, and
upon the coupons for interest which became due January 1,
1893, at the banking house of Hambleton & Co., Baltimore.
Interest will be paid to June 25, 1895.—V. 60, p. 1106.

Savannah & Western—Uolumbns & Western.—The sale of
the Columbus & Western under the terms of the decree of
foreclosure may take place within eight weeks after July 1,
1895. The committee consisting of R. G, Rolston, M. Taylor
Pyne and M. L. Scudder, having on deposit more than four-
fifths of the first mortgage bonds, give notice that deposits of
said bonds will be received without penalty at the office of the
Farlr(r)15e7rs’ Loan & Trust Company until July 15, 1895.—V. 60.
p. .

Savannah & Western.—The committee of the bondholders
has elected Mr. Sigmund Neustadt a member in place of Mr.
Joseph M. Lichtenauer, who has reS|gned because of his de-
parture for Europe. —V. 60, p. 1

Southern Rallway—AtIanta & Florida.—The Southern
Railway Company has purchased the Atlanta & Florida Rail-
road, abDd assumed control June 22. The purchase price is
said to have been equal to about $2,850 per mile. This road
g())(tends 105 miles south from Atlanta to Fort Valley.—V.

p.-1

standard Gas-Light (New York).—A circular to stock-
holders says : “Owing to legal disabilities, payment of the
dividend of 1 per cent on the common stock of the Standard
Gas-Light Company, declared payable July 10, 1895, has
been deferred until October 10 next.” The dividend
was declared on June 14, but it seems that it has since been
discovered that the preferred stock must receive 6 per cent
for the year before the common stock receives anything;
consequently the dividend is deferred until October, when
the full 6 per cent on the preferred shall have been paid.

Toledo Ann Arbor & North Michigan.—The court has
overruled the motion for a supersedeas to prevent the fore-
closure sale. The sale will therefore take place as advertised
July 2.—V. 60, p. 1106.

United Gas Improvement—Welsbach Light—Weisbacb
Commercial.—President Thomas Dolan, of the United Gas
Improvement Company, on Thursday made the following
statement concerning the deal with respect to the Welsbach
Light Company:

“ The firm of Emerson McMillin & Co., of New York, with
whom the affiliations of the United Gas Improvement Com-
pany have always been mcst cordial, have made a contract
with the Welsbach Light Company, under which that firm
will organize a corporation, which will be known as the
Welsbach Commercial Company, that will act practically as
a commission house, handling the products of the Welsbach
Company in the United States and furnishing the capital
necessary for that purpose. The United Gas Improvement
Company has sold to this Welsbach Commercial Company its
shares in the Welsbach Light Company and in the Manhattan
Incandescent Light Company, and will receive in payment
therefor $1,000,000 in cash and more than one-half of the
capital stock of the Commercial Company, thus retaining
unimpaired its present controlling interest in the incandescent
gas lighting business.”

As regards the new company the Philadelphia papers say :
“ The capital stock of the Welsbach Commercial Company
amounts to $7,000,000, evenly divided into common and pre-
ferred shares. The preferred stock will be entitled to receive
8 per cent (cumulative) dividends per annum out of the net
earnings. The common stock will also be entitled to receive
8 per cent annual dividends in case the earnings, after paying
8 per cent on the preferred stock, are sufficient, after which
the preferred and common shares will participate equally in
the surplus earnings.

“ Tbe property to be acquired by the new company consists
of 52,500 shares (a majority) of the capital stock of the Wels-
bach Light Company ; not Jess than 90 per cent of the cap-
ital stock of the American Incandescent Gaslight Company,
and the entire capital stock of the Manhattan Incandescent
Light Company.”

The increase in the business of the Welsbach Light Com-
pany is given as the reason for the change, it being the inten-
tion to turn over the sales department to the new companv.

The Board of Directors of the Welsbach Commercial Com-
pany will be Henry Seligman, Thomas Dolan, Edward C. Lee,
George Philler, Samuel R. Shipley, Randal Morgan, Charles
B. Van Nostrand, Henry B. Wilson, Calvin S. Brice, Samuel
Thomas, Emerson McMillin and and Samuel T. Bodine. Sev-
eral of these gentlemen are also officers and directors in the
United Gas Improvement Company.”

Wabash.—North Missouri R.R. first mortgage bonds will
be paid at maturlty July 1st, at the office of the Central
Trust Co.—V. 60, p.

Washington Southern.—Thls lumber railroad, operating
about 40 miles of line in Mason County, in Western Washing-
ton, has been sold at foreclosure to J. D. Lawman, of Seattle,
for $49,000, the purchaser representing the local creditors of
the company.

bLIVForother Investment Items see page 1151*
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fjjkpxrris and IDoxmuewts.

TWIN CITY RAPID TRANSIT COMPANY.

EXTRACTS FROM THE APPLICATION TO THE NEW
YORK STOCK EXCHANGE TO LIST ITS SECURITIES.

New Y obk, June 11, 1895.

The Twin City Rapid Transit Company hereby applies to
have listed the following stocks, to w it: $1,500,000 of its seven
per cent cumulative preferred stock and $15 010,000 of its
common stock.

The above-named company owns 49,635 shares of the capi-
tal stock of the Minneapolis Street Railway Company out of
a total issue of 50,000 shares, and 49,878 shares of the capital
stock of the St. Paul City Rallway Company, out of a total
issue of 50,000 shares.

It also owns 3,850 shares of capital stock of the Minneapolis
Lyndale & Minnetonka Railway Company, the same being
the total issue of stock of the last-named company.

Par value of the sharesin all the said companies is $100 each.

The title of this company is the “ Twin City Rapid Transit
Company.” It was organized under the laws of the State of
New Jersey, June 3, 1891. Copies of the articles of incorpor-
ation are submitted herewith.

The company, by virtue of its stock ownership in the above-
named companies, controls and operates the entire street rail
way system of the cities of Minneapolis and St. Paul.

Its capital stock is $20,000,000, of which $3,000,000 is seven
per cent cumulative preferred stock, on which interest is pay-
able quarterly, interest beginning to accrue from April 1,
1895, and $17,000,000 is common stock, the par value of each
of the above stocks being $100 per share, the voting power of
each being equal. Samples of the certificates of the pre-
ferred and common stocks are submitted herewith.

There has been issued up to date $1,135,200 of the preferred
stock and $15,010,000 of the common stock. The sale of
$364,800 of additional preferred stock has been authorized by
the Board of Directors at par with accrued interest, and
negotiation for sale of this amount is in progress. This will
leave in the company’s treasury $1,500,000 of the seven per
cent cumulative preferred stock and $1,990,000 of the com-
mon stock to be issued and sold when the directors so decide.

The general offices of the company are located at
Elizabeth, N. J., and it also has an ,office in
New York and one in Minneapolis.

The company’s transfer agents in New York are J. Ken-
nedy Tod & Co., No. 45 Wall Street, and the Registrar of the
company'’s stock is the Central Trust Company of New York.
The Manhattan Jrust Company has previously been the Reg-
istrar of the company’s stock, and a certificate from the said
Manhattan Trust Company is herewith presented, showing
the amount of stock countersigned and outstanding.

The officers of the company are : Thomas Lowry, President;
C. G. Goodrich, Vice-President and Secretary and Treasurer ;
J. F. Calderwood, Auditor; Willard J. Hield, General Manager.

The Board of Directors of the Company is as follows:
Thomas Lowry, Minneapolis, Minn.; C. G. Goodrich, Minne-
apolis, Minn.; Clinton Morrison, Minneapolis, Minn ; John
Kean, Elizabeth, N. J.;J. Kennedy Tod, of J. Kennedy Tod
& Co., New York, N. Y.; R. J. Cross, of Morton, Bliss &
& Co.,, New York, N. Y.; James Loeb, of Kuhn, Loeb & Co-
New York, N. Y.

The various companies above named, whose stocks are con-
trolled by this company, own and operate 225 miles of electric
street railways in the cities of Minneapolis and St. Paul and
six miles of cable railway in the City of St. Paul.

The Minneapolis Lyndale & Minnetonka Railway Company
is operated under a contract and lease by the Minneapolis
Street Railway Company.

All these companies keep their local organization on account
of protecting their charters, and to maintain all the rights
which the companies have by virtue thereof. The joint bal-
ance sheet of the Minneapolis Street Railway Company and
the St. Paul City Railway Company will therefore constitute
the balance sheet of the Twin City Rapid Transit Company,
except that the Twin City Rapid Transit Company is guaran-
tor of the notes of the Minneapolis Street Railwav Companv
to the extent of $717,500 and of the notes of the St. Paul City
Railway Company to the extent of $717,500, and is also the
guarantor on $1,138,000 of five per cent bonds of the St. Paul
City Railway Company and $581,000 of six per cent debenture
bonds of the same company.

Annexed hereto is a Balance Sheet of the General Ledger of
the Twin City Rapid Transit Company as of April 30, 1895 :
$15.000,000 00 Liabilities,,

Securities in thetreasury valued at
Minn. St. Ry. Stock......... $5,000,000

St. Paul City Rallwa 5000 000 00
Minneapolis Lyndale &
Minnetonka. ... 385,000 00
Minn. St. Ry. Co. (6% certflcates, guar.g. 717,500 01
The St.P. CityRy. Co. (6% certs., guar.). 717,500 01
Minn. St. Ry. Co. (money advanced)___ 515,691 88
The St. P. CityRy. Co. (money advanced) 465,691 87
éccounts rteceki bl 157,816 25
ommon stock....
Preferred stock.. $1§2%8888 88
Guaranteed 6% certificates: ’ ’
MinneaFolis Street Ry C0..$717,500 01 >
St. Paul City Railway Co.. 717,500 01 1.435.000 02

$17,574,200 02 $17,574,200 02
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The following is a statement of the gross and net revenue |

ot the Twin City Rapid Transit Company for the fonr months

«nding April 30, 1895 .
Orols receipts mtceSlous

B S 07
Oross receipts, imseella rr e e
LK1 -1 ~97,3121,
OPErating EXPENSE . uciiieeiieerierireesrrrsteessreestreseeesreesreeeseesnseans diD,D
$*261,738 55
Fixed Charges...cooieieevviiiessessesee s --- 244 80564
Interest on funded and floating debt accrued. $228,659 99
Taxes, etc., accrued . 16,145 55 -
Net surplus $16,933 01

Notwithstanding the fact that the above covers a period of
the year most unfavorable in the operation of any street rail-
way system, the above net surplus is sufficient to pay in full
all fixed charges and the interest accrued on the seven per
cent cumulative preferred stock, as in the above item of
$228,659 99 “ interest on funded and floating debt” i3 in-
cluded $17,093 35 interest on floating debt of the underlying
companies which has since been liquidated by sale of the pre-
ferred stock of the Twin City Rapid Transit Company.

The above item of $47,093 35, plus the net surplus, is suffi-
cient to pay the dividend for the entire period on the out-
standing preferred stock.

Funded debt of the Min-

neapolis Division :

First mortgage bonds, 7

per cent, 1910
Second mortgage bonds,

6 percent. 1913..............
First consolidated mort-

5 per cent,

$360,000 00
600,000 00

4,050,000 00
717,500 01
$5,727,500 01

Funded debt of the St
Paid Division:

First mortgage and first
consolidated mortgage

bonds, 6 per ct.,, 1932-4 680,000 00
Cable consolidated, 5 per

cent, 1937 ..ciivinnns 3,618,000 00
Debenture mortgage, 6

per cent, 1900....... 1,000,000 00
Six per cent certificates,

»95,798 e 717,500 01

o $11,743,000 02
The following is a Consolidated Statement of the Income Ac-
count of the Minneapolis Street Railway Company, the Minne-
apolis Lyndale & Minnetonka Railway Company, and the
St. Paul City Railway Company, for the 12 months ending
December 31, 1894 :
Receipts—

Passenger earnings *T5Tnm
Miscellaneous earnings.. 21,972 72
$2,003,678 36
Expenses— R
Operating expenses 1,044,547 18
Surplus earnings $959,13118

Fixed charges—
Taxes..... .
Interest

$52,93

8§69
686,022 40 738,961 09

Net earnings $220,170 09
By the sale of the preferred stock and the liquidation of the
balance of the outstanding six per cent certificates, the annual
interest charges on the floating and funded debt will be re-
duced from the above specified amount of $688,022 40 to
$544,700.

The equipment, buildings and driving power of the under-
lying companies is all described in an application bv the said
Minneapolis Street Railway Companv to list its bonds, and in
an application by the St. Paul City Railway Company to list
its bonds, and to"which reference is hereby made.

Respectfully submitted.
THOMAS LOWRY, President.

The Committee recommended that $1,135,200 of the above-
described Seven per Cent Cumulative Preferred Stock and
$15,010,000 of the Common Stock be admitted to the list.

MINNEAPOLIS STREET RAILWAY COMPANY BONDS
(Twin City Rapid Transit Co.)

New Y ork, June 11, 1895.

The Minneapolis Street Railway Company hereby makes
application to have listed $4,050,000 of its First Consolidated
Mortgage Five per Cent Gold Bonds, the same being a joint
mortgage and bond with the Minneapolis Lyndale & Minne-
tonka Railway Company, whose lines are leased to said
Minneapolis Street Railway Company.

The numbers of the bonds for which application is now
being made to have listed are 1to 670, both inclusive, and
1,621 to 5,000, both inclusive. Nos. 671 to 1,620, both inclu-
sive, being held by the Trustee to redeem prior lien bonds.

The style of the bond is “ First Consolidated Mortgage
Bond of the Minneapolis Street Railway Company with First
Mortgage Bond of the Minneapolis Lyndale & Minnetonka
Railway Company.”

The title of the company is “ Minneapolis Street Railway
Company.”
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Ot the a»0™1 b0“d* n~the S m e S 'Loan0*

,0 provide for the payment of
$350,000 Seven per Cent Bonds due 1910, and $600,000 of Six
R e R S SR & iy AlSS vl B RrePROS 00T the

They are Five per Cent Thirty-year Gold Bonds, issued

jointly and severally by the Minneapolis Street Railway Com-
pany and the Minneapolis Lyndale & Minnetonka Railway
Company, secured by a First Consolidated Mortgage on the
property of the first, and by a First Mortgage on the property
of the second company, and issued in denominations of $1,000
each, dated January 15, A. D., 1889, and are numbered con-
secutively from 1 to the highest number thereof, 5,000; bonds
numbered from 671 to 1,620, both inclusive, are held by the
Trustee as above stated.

These bonds are due January 15, 1919 The Farmers’ Loan
& Trust Company is Trustee. Interest is payable semi-
annually on the 15th days of January and July.

The bonds are in coupon form, with privilege of registra-
tion as to principal. = .

Both interest and principal are payable at the office of the
Trustee in New York, in gold coin of- the United States, of
present standard of weight and fineness.

All the underlying bonds that can be authorized have long
since been sold, and the entire proceeds of same used in the
improvement and development of the properties.

All the property of the Minneapolis Street Railway Com-
pany, of whatever description (real estate, franchise, build-
Ings, equipment, machinery, tools and other appurtenances)
now owned or hereafter to be acquired, is pledged as security
for the mortgage under which the above bonds are issued.

The legality of the mortgage securing the above bonds has
been certified to by Mr. Charles C. Beaman, of Messrs. Evarts,
Choate & Beaman, and others; also a competent consulting en-
gineer has examined the physical condition of the properties.
The engineer’s certificate, and opinions of counsel as to the
legality of the mortgage are handed you herewith.

By a resolution duly passed by the Board of Directors,
which resolution was duly filed with and accepted by the
Trustee, the issue of bonds under this mortgage was limited to
$5,000,000, all of which have been issued and sold except
$950,000 in hands of the Trustee.

History.—The Minneapolis Street Railway Company was
organized June 23, 1873, uader and by virtue of the laws of
the State of Minnesota, for the purpose of constructing and
operating railways on the streets and highways of the City of
Minneapolis and its suburbs in the County of Hennepin, State
of Minnesota, and to the Falls of Minnehaha and Fort Snell-
ing in said County, and to the City of St. Paul and inter-
mediate points between said cities.

In July, 1875, the City Council of Minneapolis granted to
said company, by ordinance, the exclusive right and privilege
of constructing and operating a single and double track passen-
ger railway line in the streets of Minneapolis, and being the
same corporation mentioned in the Act of the Legislature of
said State, approved March 4, A. D. 1879, entitled “ An Act to
confirm the grant of the City of Minneapolis to the Minne-
apolis Street Railway Company.”

The Minneapolis Lyndale & Minnetonka Railway Company
is a corporation duly organized under the laws of the State of
Minnesota, June 19, 1878, for the purpose of operatingline
of railway from a point within the city limits of the City of
Minneapolis, to, at or near Lake Calhoun in Hennepin County,
Minnesota. . . . i

To accomplish this, the Minneapolis Street Railway Com-
pany leased to said Minneapolis Lyndale & Minnetonka Rail-
way Company certain streets on which said company built
and put in operation its line of rail way.

Under a subsequent lease the Minneapolis Street Railway
Company released the lines of the Minneapolis Lyndale Sc
Minnetonka Railway Company for the full term of its original
lease and charter, its mileage being included in the lines of
the Minneapolis Street Railway Company, marked on the
mao.

Under its franchise from the City of Minneapolis and the
State of Minnesota, the Minneapolis Street Railway Company
has the exclusive right to operate street railways with horse,
Dneumatic or electric powers in the City of Minneapolis dur-
ing the term of its charter, this is (50) years. It now has con-
structed and fully equipped 122,373 miles of electric street
railway, occupying tne principal streets in the City of Minne-
apolis. The system is overhead trolley, with iron poles in the
centre of the street. In the above mileage is included the
MinneaDolis Lyndale Sc Minnetonka road.

Its officers are Thomas Liwry, President; C. G. Goodrich,
Vice-President; M. B. Koon, Treasurer.

Directors: Thomis Lowry, Clinton Morrison, Henry F.
Brown, C. G. Goodrich, M. B. Koon, A. Z. Levering, J. F.
Calderwood.

Equipment.—The equipment consists of 537 passenger cars,
of which 360 are motor cars and 167 trailer cars. The mis-
cellaneous equipment consists of 20 horse cars, 18 salters, 7
scrapers, 8 road wagons, 12 horses, 3 supply and 15 snow
plows,

Tracks—The road is standard gauge, and the rails are of
steel of the “ T ” and girder pattern, ranging in weight from
45 to 78 pounds.

TThe general balance sheet of the Minneapolis Street Railway Com-
pany as of December 31,1894, is given in the application but need. not
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the balance sheetoi the Twin

Respectfully submitted,
THOMAS LOWRY, President.

recommended that the above-described &t,-

* inin FIXBt Consolidated Mortgage Five per Cent Gold Bonds

of 1919, Nos. 1 to 670 inclusive, and Nos. 1,621 to 5,000 in-
clusive, be admitted to the list.

ST. IPAUL GITY RAILWAY COMPANY.
(Twin City Rapid Transit Co.)

A D i i § New Y oek,June 11, 1895.

ine oc. Jraul City Railway Company hereby makes ‘applica-
tion to have listed $8,618,000 of its Cable Consolidated Mort-
gage 5 per Cent Gold Bonds, being numbers 681 to 4,298, both
inclusive, numbers 1 to 680, both inclusive, being held bv the
Trustee to redeem prior lien bonds.

The style of the bond is “ Cable Consolidated Mortgage

St. Paul City Railway Company,”

Company6’0* the comPaDy is “ Ihe St. Paul City Railway

AA?fIhe’\_bﬁve tonds there have been issued $4,298,000. $680,-
ooo of which are in the hands of the Farmers’ Loan & Trust
Company, as Trustee, to provide for the payment of $680 000
6 per cent i)rior lien bonds of the St. Paul City Railway Com-
pany, due 1934. '

«f'ti ce°t fifty-year gold bonds, in denominations

15f 1937° eaCb> dated January 15 A- D- 1887, and due January

They are numbered corsecutively from 1 to the highest
number, 4,298; bonds numbered from 1 to 680, both inclusive,
ar®be*d by the Trustee, as above provided.

The Farmers’ Loan & Trust Company, of New York, is
Trustee.

Interest is payable semi-annually on the 15th da}/s of Janu-
ary and July.

The bonds are in coupon form, with privilege of registra-
1i,On  boPJinclpal* Both_interest and principal payable at
the office of the Trustee in New York, in gold coin of the
United States, of present standard of weight and fineness.

, 1«6 payment of both principal and interest of the bonds of
tue St. Paul City Railway Company, the numbers of which
are specified herein, is guaranteed by the Twin City Rapid
Transit Company, and the guaranty of the Twin City Rapid
Iransit Company has been stamped on and duly attested to
by its officers on the said following specified bonds: Cable
FABf«otdffdo ™ rtiB«ge bondg’ Nos. 2,586-2,600, 2,611-2.635
2354'2,755, 2,768 2771, 2,790-2,797, 2.809-2,885
2>898-2,945, 2,951-3,000,3,040-3,077, 8,085-3 088
8.098 3 m, 8,131-3,148, 3,192, 3,195-3,200, 3,205 3,222, 8 251
b 541-4900° 4,158-4 5682l Both inclusive. ire a1 138 bonde.
L urderlyicg bonds that can be authorized have long
since been sold, and the entire proceeds of same used in the
improvement and development of the properties.

AH the property of the St. Paul City Railway Company of
whatever d. scription (real estate, franchise, buildings, equip-
ment, machinery, tools and other appurtenances) now owned
or hereafter to be acquired, is pledged as security for the
consolidated mortgage of that company*

The legality of the mortgage securing the above bonds has
been certified to by Mr. Charles C. Beaman, of Messrs. Evarts,
Choate & Beaman and others; also a competent consulting en-
gineer has examined the physical condition of the properties,
Ihe”~engineei s certificate and opinions of counsel as to the
legality cf the mortgage are herewith submitted.

By a resolution duly passed by the Board of Directors, which
resolution was duly filed with and accfpted by the Trustee,
the issue of bonds under this mortgage was limited to $5,500,-
WU and additional bonds can only be issued as new road is
constructed, at a cost of not to exceed $5,500,000 total, and
for not more than the actual cash cost thereof.

. "Bstory.—The St. Paul City Railway Company was organ-
1?ed MNai *®'8, by Special Act of the Legislature of
he Territory of Minnesdta to the St. Paul & St. Anthony
Railroad Company with perpetual possession. This Act was
revived and continued by Special Act of the Legislature of
the State of Minnesota approved March 4, 1868, and Febru-
ary 29, 1872, under the new name, “ The St. Paul Street R iil-
way Cimpany.” The first franchise from the city was by
ordinance approved January 8, 1872, which gave the right to
lay tracks <n ary or all streets of the city. Pursuantto an
Act of the Legislature of the State of Minnesota, approved
March 6, A. D. 1876, and in accordance with the provisions of
said Act, a reorganization was perfected on the 13th day of
October, A. D. 1877, uider the corporate name of “ The St
Paul Cify Railway Company.”

Under its franchise from the city of St. Paul, and con-
firmed by the State of Minnesota, it has the exclusive right
to operate with horse, electric or cable power, in the city of
St. Paul, during the term of its charter, which is practically
perpetual.

It has now constructed and fully equipped 6 263-1000 miles
of cable and 96 56-100 miles of electric lines. The system is
the overhead trolley, with iron poles on the sides of the streets.

Its officers are : Thomas Lowrv, President; C. G. Good-
rich, Vice-President; W. R. Merriam, Treasurer; A. Z. Lev-
ering, Secretary.
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_Directors.— Thomas Lowry, Clinton Morrison, C. G. Good”"
rich, A. Z. Levering, J. F. Calderwood.

EQUIPMENT.—The equipment consisted of 360 passenger
cars, of which 217 are mitor cars, 105 trailer cars and 3$
cable cars. The miscellaneous equipment consists of 23 horse
cars, 66 salters, 9 scrapers, 9 road wagons, 2 sweepers, 15
horses and 23 supply cars.

N r o a d is standard gauge, and the rails are of
and girder pattern, ranging in weight from

’

i ke T
4510 78 pounds.
All crossings with steam railroads in the business portions
of the city are by viaducts and bridge.
he TOREY 8%

. ,@4>meﬁtaog p%%?sSYnPt*h%I °a4pi aéIl%ée;itli\{)vr‘;51 y (

TP EES RPIP IR it s BER St thich pHiR palance sheet of die>-
Respectfully submitted,
Thomas Lowry, President,

recommended that the above-described $3,-

olg,UMJ Cable Consolidated Mortgage Five Ter Cent Gjld
Bonds of 1937, Nos. 681 to 4,298 inclusive, be admitted to the-
“J?l ronds to be called St. Paul City Railway Gold 5s of

W 1A tW S St*Paul Gity Railway Guaranteed Gold_5s
°1 1937 51,183,000. Numbers of each Class of bonds in office

of the Secretary.

Stock Exchange Clearing-House Transactions. — The-
subjoined statement includes the transactions of the Sto<k
Exchange Clearing-House from June 17 down to and including
Friday, June 28; also the aggregates from January to June,.
inclusive, in 1895, 1894 and 1893.

STOCK EXCHANGE OLEASING HOUSE TRANSACTIONS

=Shares, both sides.—. — Balances, one side.-------Sheets <

1893- Cleared, Total %/)alue. Shares, Value Shares. Cash. Cleared
"January..p8 544500 2.064,709,000 3,000,000 210.700.000 3,300,600 -,

February.. 25108900 1,744,400000 2687900 172.701.000 3'529,000 8%?
March 24,691,100 1,690,000.000  2.703:800  167.900.000 3,784.100  7.080
April 20.802.500 1,421,300,000  2.311.800 153.300.000 2,331,000 6,005
May 28,209,500 1,738900,000 2,869,500 161.110.000 4.870,100 7200
N 17,190,700 1,016,900,000 1,682,000 90,200,000 1,789.800 6393
1%!\;25 . 144,447,200 9 676,209,000 15,164,500 955,911,000 19.604,500 39,670
January... 18,363,000 1088,600,000 1,354,000 2
February. 12,847,600 '784'800.000  1.035.400 281%88.'888 21’,%3%1888 &8
rch 16,912,900 1076.441.000 1452100  81.800.000 1928700 6581
14128000 868.700.000  1:384:300  77.200.000 1418900 6401
19,140,800 1.200.300.000  1551.100  91700.000 1,938500  6.639

13,185,700~ '842.800.000  1.147.300  63.300.000 1.484.000 6,083

- 95,178,000 5,861,641,000 7,924,700 441,300,000 10.203.000 38,196

13.593.500 896,200,000  1091.000  63.700.000 1,483,100

12,030,600  762.,100.000 997500 65000000 1133500 Geis

19,057,700 1,207,500,000 12493500 85400000 1926400  6'540

15,799.200 1,001,800,000 171050 > 94.500.000 1.399.30) 6484

28,230,100 1,608,400,000  8151,900 162.9U0000 2,157.200  7.391

s 17,865,600 1,101,200,000  2/070,100 114,500,0 0 1,544,6 0 6,402
6mos..,. 106.066.7j0 6,575,200,000 10.514,690 578,000,000 9,814,100 88,713
r—Shares, both sides.—. ._________ Balances, one side-------—- Sheets

Cleared. Total \s(alue, Shares, ValuegharesA Cas%. Cleared,,
Junel7..1,255,800 86.400.000 136,900 8,700,000 130,030 344
“ 18.. 838,600 50.500.000 103,200 5,900,000 53.900 326
“ 19 . 855,600 44.400.000 112400 5,100,000 46,200 330
“ 20 734,000 47.200.000 92500 4,900,000 74,200 316
21.. 908,700 67.300.000 93,800 6,400.000 71,700 315
Ton wk..4,532,700 295,800,003 31,0J0,000 376,000 1,631
Wldastyr2,509,700 148,200,000 12.900.000 252,300 1,389
Jupezd. 1263310 86800000 142300 8,300,000 169.800 339
4 .. , 61.500.000 96,900 6,000,000 85.010 316
26.. 797.800 49.600.000 103,400 5, >00,000 79,400 314

u 27 703500 42.200.000 90,70) 4.900,00) 43100 307
4 28. 1,226,700 77.400.000 135.300 7.700.000 178300 325
32,800,000 555,500 1,601

13,000,000 363,700 1,433

uioaicu uuw are American uocion uil commi1D,
American Sugar common, American Tobacco common, Atch-
ison, Central of N. J., Chesapeake &Ohio, Chicago Burlington
« Quincy, Chicago Gas, Chicago Milwaukee Sc St. Paul oom-
9bicat® & Northwestern common, Chicago Rock Island
& Pacific. Delawaie & Hudson, Delaware Lackawanna Sc
Western, Distilling & Cattle Feeding, General Electric, Lake
Shore £ Michigan Southern, Louisville & Nashville, Manhat-
tan, Missouri Kansas sc Texas preferred, Missouri Pacific, New
York Central, New York L. E. & West.,, New York & New
England, New York Ont, & West., North. Pac. praf., National*
Lead common, Phila. & Read., SouthernR/. common and pre-
ferred Texas & Pacific, Un. Pac,, U. S. Cordage com mon
ana preferred, United Stst-Mi Leather common and preferred»
Wabash common and preferred and Western Union?

~be Maryland Trust Co. and the Mercantile Trust & Deposit
Co. of Baltimore, and Messrs. Davenport sc Co, Richmond
offer at par and interest $850,000 city of Richmond 31 year
4 per cent refunding bonds. Tne bonds areis-u~d for the
redemption of ou'standing 5 per cem bonds, which have been
called for payment July 1. The latter will be received in
ayment for ihs new oonds. Farther particulars will be
ound in the advertisement.
-In another column Mr. F. J. Lisman, of 10 Wall Street

announces that he is prepared to trade ina number of Reading
issues; also inactive railroad bonds.

—The Steinway Railway Company of Long Island City ad-
J'uly coupon from its first mortgage bonds at

7ur*ge  Ray [
the State Trust Company's office.
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June 29, 1895. |

Twia City Rapid Transit.—There have been listed on
the New York Stock Exchange $1,135,200 Twin City Rapid
Transit Company 7 per cent cumulative preferred stock
and $>5,010,000 common stock; also $3,618,000 St. Paul
«City Railway Company cable consolidated mortgage 5
per cent) gold bonds of 1937, -and $4,050,000 M.nneapolis
Street Railway Company first consolidated mortgage 5 per
cent gold bonds of 1919.

The lis ing of this company’s securities this week on the
New York Stock Exchange, aggregating in amount $23,813,-

300, forcibly directs attention to the Twin City Rapid
Transit Company as one of the most prominent of
our street railway systems. It owns, controls and
operates the entire stieet railway lines in the two im-

portant cities of Minneapolis and St. Paul, with exclusive
franchises granted by the respective cities and confirmed by
the Legislature of the State of Minnesota. It has 219 miles
of electric and six miles of cable road. An “ interurban”
line ten miles in length connects the business centres of the
two cities, and for one fare of five cents passengers are car-
ried from one city to the other and transferred to any part of
either city. The passenger business formerly done between
St. Paul and Minneapolis by the steam railroads has been
monopolized by the electric company. The management of
the St. Paul City Railway and the Minneapolis Street Railway
was assumed by the Twin City Rapid Transit Company Jan. 1,
1892. Diring the past four years the company has spent a
large amount of money in roadbed, motors, equipment~ma-
chine shops, pow”r houses, &c., and the physical condition
of the property is pronounced to be of the highest order. Mr.
Frank Trumbull of Denver, an expert, Mr. James Ross of
Montreal and Mr. Jacob Schiff of New York are among those
who have recently made in this connection favorable reports.
The management claim that the operation of the system is
now in a normal condition, and that the experience of the
past year establishes a legitimate basis on which to estimate
the future cost of operating. Repairs to equipment are made
as needed in the company’s shops. The rebuilding of the car
motors has put them in such condition that the expense in
that connection, it is said, will for a long time to come be
trifling. A very considerable increase of gross earnings, it is
pointed out, cin be mad3 without increase of operating ex-
pense. On subsequent pages we give extracts from the official
statement made to the New York Stock Exchange in connec-
tion with the listing of the securities, and which is very full
n details as to the Twin City’s financial affairs,—V. 60, p. 930.

United States Cordage.—The Mills Committee of stock-
holders has issued a circular with regard to this company’s
affairs.—Y. 60, p. 1106.

Waco & Northwestern.—The foreclosure sale of this road is
announced for Sept. 3, 1895. See full particulars in the ad-
vertising co’umns of to-day’s Chronicte.—V. 60, p. 437.

Western New York & Pennsylvania.—This railroad com-
pany haslisted on the New York Stock Exchange $10,000,000
general mortgage 2 3-4 percentgold bonds of 1943, $10,000,000
income mortgage 5 per cent non-cumutative gold bonds of
1943 and $5,000,000 stock trust certificates.—V. 60, p. 889.

Wisconsin Central.—At Milwaukee, Wis., June 22, Judge
Jenkins issued an order calling on the receivers of this rail-
road company to make a report of the financial and physical
condition of their trust estate as soon after July as possible,
and thereafter file like reports on January 1and July 1.—V.
60, p. 749.

—Messrs. Dunscomb & Jennison, 59 Wall Street, New York,
advertise to receive subscriptions to the capital stock of the
Providence Building Company of Providence, R. I., offered
by Messrs E Rollins Morso & Brother and E. H. Rollins &
Sons of Boston ; 15,000 shares of $100 each are offered at par.
The company has purchased the Grosvenor estate, which it
believes to be the best location in Providence, and proposes
to erect a bank and office building at an estimated cost of
about $1,500,000, to remedy, as they say, an actual scarcity of
good offices. The advertisement states that four floors of the
proposed building were rented before plans were ready for
exhibition. A statement is given showing an estimated
surplus for dividend purposes of $109,130. The advertisement
will be found in the front part of to-day’s Chronicle.

—We give in another column trhe report of the Merchants
Bank of Canada, together with some extracts from the re-
marks made by Mr. George Hague, the General Manager, on
the financial outlook. Tne New York agents of the bank are
Messrs. Henry Hague and John B. Harris, Jr., their offices
being at 52 William Street.

—An extended list of bonds and guaranteed stocks is of-
fered investors by Messrs. Redmond, Kerr & Co., in their ad-
vertisement in this issue, to which the attention of our readers
is directed. Descriptive circulars can be obtained at their
offices in New York and Philadelphia.

—The time for depositing securities of the United States
Cordage Company with the Manhattan Trust Company of
New York and the Old Colony Trust Company of Boston,
under the plan of reorganization, has been extended to July 12.

—Messrs. E. H. Gay & Co., Boston, invite attention to their
July bond list, containing prices and particulars of a number
of important municipal issues, some of which are referred
to in tbeir a *vertisement in our Municipal Columns.

—NMiessrs. Winslow, Lanier & Co. and N.AW. Harris & Co.
will pay dividends on a number of securities, lists of which
.are printed in another column.

THE CHRONICLE.

1151
$he Commercial T'imes.
COMMERCIAL EPITOME.

Friday Night, June 28, 1895.

Business in iron and steel and their finished products has
been good, including liberal contracts for fall and winter
delivery. A marked increase in demand for wool has de-
veloped during the week, partly for investment, and values
are much stronger for both domestic and foreign grades. 0:her
staple products have moved somewhat slowly in a w olesale
way, but the confidence of holders generally remains undis-
turbed and the markets preserve a healthy one. Cotton
crop reports have been conflicting, ut are generally accepted
as no worse than one week ago. Spring wheat is progressing
favorably, but.winter grain shows irregular conditions. Corn
and oats are generally looked upin as making promising
growth. Foreign orders at this market are fair for agricultu
ral products, and show a steadily increasing tendency for
many descriptions of manufactured goods.

There has been a decided improvement to the demand for
spot lard for shipment to the Continent and prices have ad-
vanced, closing steady at 6-75c. for prime Western, 612/¢
for prime City and 7-20c. for refined for the Continent. The
speculation in the local market for lard futures has been at a
standstill, but prices have advanced on the increased ‘’cash”
demand and in response to stronger advices from the West.

daily olosing pricks of lard futures.

Sat. Mon  Tues. Wed. lhurs. Fri.
July 0. 6-72 6-77 687 685 6-90 680
September__ L. 0. 6-95 700 7-10 7*07 7-10 7*00

For pork there has been a moderate inquiry and prices have
advanced, closing steady at $13 50@14 25 for mess, $13@15 for
short clear and $13@13 50 for family. Cut meats have been in
decidedly better demand, and prices have advanced, closing
at 6%@7c. for pickled bellies, 12@10 Ib. average, 6c. for
Bickled shoulders and 9@10c. for pickled ham3. Beef has

een quiet but steady, closing at $8 for mess, $9@$10 for
packet, $11@$13 for family and $17@$18 50 for extra | idia
mess. Beef hams have advanced, closing at $19@ 19 50. Tallow
has weakened a trifle, but the close was steady at 4%".. Lard
stearine has been unchanged at 8%c. Oleo stearine has been
quiet but steady at 7c. Cottonseed oil has declined for yel-
low, but the close was steady at 23@24c. for prime crude and
26%c. for prime yellow. Butter has been fairly active and
steady, closing at 12@18c. for creamery. Cheese has been
in fair demand for export, and firmer, closing at 6@8”c. for
State factory, full cream. Fresh eggs have been in moderate
demand and firmer, closing at 123°@13c. for choice Western.

Coffee has met with only moderate trade demand and gen-
erally shaded off somewhat in value, but well controlled
stocks prevented direct pressure to realize. Rio No. 7 quoted
15%c. for flit bean, good Cucuta 19@L9j”;. and standard
Java 27@273~c. Speculation in contracts was moderate, but

some buying on foreign account served to slightly strengthen
values, closing quietly. . . .
The following were the final asking prices:
14-650.

'Deo

Raw sugars were dull and sold lower, but some importers
have ordered arriving parcels into store rather than accept
concessions. Centrifugal quoted 370. for 96 deg. test and
Muscovado 2*13-16c. for 89-deg. test. Refined sugars were
fairly active with prices unchanged, granulated quoted at
4%¢c. Teas generally lower.

Only a limited inquiry was reported for Kentucky tobacco,
but prices were quoted unchanged and steady. Seed leaf to-
bacco has sold slowly, but prices have held steady. Sales for
the week were 1,200 cases as follows: 50 cases 1891 crop, New
England Havana, p. t.; 130 cases 1892 crop, New England
Havana, 18@35c.; 400 cases 1894 crop, New England Havana,
13@17c.; 120 cases 1893 crop, State Havana, 5@1lc.; 150 cases
1893 crop, Zimmers, 12J7@.5c.; 200 1893 crop, Pennsylvania
Havana, 8@103”c.; 150 cases 1892 crop, Pennsylvania seed
leaf, 10@Ilc.; also 650 bales Havana, 65c.@$l 05, and 220
bales Sumatra 70c. @$3, in bond. *

The trading in the market for Straits tin has been quiet,
and during the first half of the week prices declined in re-
sponse to weaker foreign advices; but subsequently there was
a rally and most of the loss was recovered, closing at 13 95c.
Ingot copper has been easier, closing at 10 50@10 62VEe. for
Lake. Load has also weakened, closing quiet at 3 25c. for
domestic. Spelter has been steadier, closiag at 3 60@3 65c.
for domestic. Pig iron has been in fair demand and firmer,
closing at $10 50@13 for domestic.

Refined petroleum has declined, closing dull at 7 95c.
bbls., 5-45c. in bulk and 8T5c. incases; crude in bbls. ha3
been nominal; naphtha, 925c. Crude certificates have de-
clined, closing at $1 54 bid. Spirits turpentine has weakened
a trifle, closing at 29@29J~c. Rosins have been firm, closing
at $1 55@%$1 62% for common to good strained. Wool has
been more active and steadier. Hops have been quiet but
msteady.

in
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COTTON

Friday Night, June 28, 1895,
The Movement of the Crop, as indicated bK our telegrams
from the South to-night, is given below. For the week ending
thw evening the total receipts have reached 6.223 bales
against 15,514 bales last week and 15,527 bales the previous

THE CHRONICLE.
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

iTofo-ial. Ing the.total receipts since the 1st of Sept., 1894.  ;,ne 28 at— Leaving
"~ against 5,888,057 bales for the same period of Bﬁ{gﬂl. France. FOOrtehian Svolésl:t Total. Stock.
Receipts at— 1 Sal. Mon. 1 Tues. Wed. I Thurs. | Fri. Total. g‘g\ll\\l/eosrt:)e:ﬂsm lglgnses Nosr':n%es lglgnsg ig% 9215519 106.711
Galveston...... 67 474 . 86 244 Savannah... .. None. None. 3,000 None. 3.000 lgggg
Charleston None. None. None. !
Velasco, &o.... ... None. None. 19,794
velasco, 73  Mobile __ 3.000 None. None. None. 3.000 6,711
ew Orleans.. 59 368 215 109 gse Norfolk  —— ~ None. None. 200 2,700 2,900 12,572
Mobile..... 8 3 13 New York....... 2,600 100 7,900 None. 10,600 189,094
Florida... . Other ports.... 3.000 None. 1,500 None. 4,500 29,159
Sanannafji-(-é-- 5 139 66 273 87 573  Total 1895... 14,355 635 14,937 3,933 33,860 384,303
runsw K.&o.
5
Charleston 3 1 12 Total 1894... 8,759 .2,686 19,094 5,889 36,428 302,244
Pt. Royal, &0. mmal 165 182 Total 1893... 20,986 4,189 18,951 3,970 48,096  334.454
W”m”]gton---- 101 102 Speculation in cotton for future delivery at this market has
N‘é\’r?s:“km”'&“' .......... 10 been of very irregular character. The outside trading ele-
WestPoint.. & 52’ 96 ment manifested no desire to engage in new ventures, and
N’port N., &e.  mmmmm 178 1?2 business was confined principally to regular operators dealin g
New York.... among themselves. Saturday’s trading was devoted mainly
:olstyon ..... 705 742 558] 648 240 122 3,015 tothe closing up of small engagements, during which prices
altimore _ - - . .
Philadelphia &o 363 160 268 268 declined 4 points, advanced 7 points, and finally closed at
ot thi . . 535 3@4 points net loss for the day. Monday brought a sharp and
otlsthisweek 13151 1,315 9161 11771 762] 738 6223 general decline of 15 points without recovery, the depressing

Thefollowing shows the week's total receipts, the total sjnce
oept. 1.1894. and the stock to-night, compared with last yggar.

influences being jfound in greatly improved weather reports
from the South and unfavorable advices from abroad, under
which a large number of long engagements were sold out.

1894-95. 1893-94. Stock
June 28. J/Z;i Sli”f;gsjp This  Since Sep. o 1894 On Tuesday morning further selling of longs added 8 points
T - Week. 1,1893. ' more to the decline, but it was all recovered before the close

Galveston... 24411,651,817 495 1,002,323 7,031 10478 N consequence of large increase of trading in cotton on the

Velasoo, &c. 731 73,915 588 42,717 spot. During Wednesday there was considerable covering by

New Orleans 856 2,568,149 6,370 1,854,825 116,140 65,091 Snorts who had over-sold on the declining markets of the two

Mobile.... 43 238,235 54 197,884 9.711 5146 Previous days and 12 points net advance took place, but dis-

Florida......... 25,395 36,376 ' appeared again yesterday in absence of further demand and

Savannah... 573 938,121 1,737 959,179 16.632 11210 Ynder some disappointment in tenor of foreign advice«. To-
Br'wick,&0 5 152,809 97 167 21200 ' day the feeling wa3 firmer in consequence of light offerings

Charleston.. 182 427,338 128 337.829 19794 17 295 and some covering. There has been a marked increase in the
P.Royal,&e. 160,783 80657 ' ' sales of cotton on the spot during the week, mostly fine grades

invlr;si:'%w% 102 234,401 14 189.488 4871 2748 Sry:])(ljaﬁ%ksen by spinners. The closing price is 7c. for mlddllnog

' 928 499 ) .

Norfolk.. 96 469662 214 The total sales for forward delivery for the week are 869,200
West Point 53 285927 gsg&g; 15,472 13,987 pales. For immediate delivery the total sales foot up this week
N'p'tN..&0 178 42589 108 61330 216 350 9 <27 bales, including 1,600 for export, 8,127 for consumption,

New York.. 137107 150 70529 2| 445 for speculation and — on contract. The following are

Boston 3015 ' ' 199,6947 186,287 the official quotations for each day of the past week—

Baltimore.. 263 ﬁgﬁg 906 99,970 5000 5600 June 22 toJune 28.

Philadel. <feo. 535 140420 1.ee 0100 10613' 9,634  Rates on and off middling, as established Nov. 22, 189%

' : : 66,449 10,697 9,501 by the Revision Committee, at which grades other than
Totals.... 6.223 7,838,495 12,806'5,883,657i 418.163 338,672 Middling may be delivered on contract:
: P P Fair........occceevcvnn @14t @M. Good Ordinary...........g. Us  off.

— T maj uo memo wicn ocrleryears, we on. Good MiddlingyTingedj Evenl

give below the totals at leading ports for six seasons. o *« ON. strict Middling Stained. 7.0 off.

Receipts at— Good Middiin; on. Middiing Stained. oo 7ja off.

1895. 1894 1893. 1892. 1891. 1890.  Strict Low Mi -~ 816 8;; Striot Low Mid. Stained.. a»32 off.

Galves'n.&o 317 1,083 1,261 1,459 836 631 - 716 off Low Middling Stained___13s  off.

Mobile 856 6370 7562 5620 4212 615 _ On this basis the prices for a few of the grades would be as

........ 43 54 83 233 315 13 follows:

Savannah.. 573 1,787 2,724 1102 2,782 81

VCVI_llartton,ic. 182 128 340 268 618 37 UPLANDS. Sat. mon Tues Wed Th. Fii
ilm'ton,&o - '

Norfolk toe ” > 218 47 Good Ordinary. jja 51516 57« 5T« 57 57t

VK 96 214 3,002 832 1,194 2o Low Middling... B 6w poxe e ogie

Allthers. a0 e s 130 776 75 Sood Middiing O e s teg !

others.. 3823 3,008 4613 5326 2643 go7 Middling Fair.. #lc Tiom B R0 BE 4
Tot. this wk. 6,223 12,806 19,938 16,474 13,423 2,281 GULF. Sat. mon Tues Wed Th. Fri
Since Sept. 1 . . .
P 5883.657 4994,31217049,32316861,992 5780,227 Good Ordinary. 85ia  63ia 6*g 6% Bl« 6l
. . . . ow Middling.. 7 6"8  613la 613le 61318 i
for jhe T el ino this evening reach a total Middling......... ¢ 613ia

of 26,610 bales, of Which fig]?)%jg were to Gréqat Britain C 50 Good Middling.. [ 755 7:4b %‘:ﬂ 714 714

to France and 7521 to the rest of the ContineS. BeSw a?  Middling Fair .. 85ifl 83k B g« Bl g

the exports for the week and since September 1, 1894.

Week Ending June 23 STAINED. Sat. lon TueslWed Th. Fri.
. From Sept.1,1894. to June 28 1895 i i
Export* Exported to— _Il-_?xporte to IMQ\gdl?/_llddllng.... 513lal 51lie 55« 55« 5 s« 53«
from— Great . Conti- Total Great Conti- St;iot Ir\r}“dd“ng «3is2 «055'- 62432 535 3%52)2(3(2 69i«
Brivn. Francé nent. week. Britain France | on lota. Good Middling Tinged." 73)a 1 71616” 7 (7( 92632
S:I':Siimg--c----- 922 932 810,469 213,413 325,679 1,348 561 MARKET AND SALES.
loame 67,883] 57,883 .

New Orleans..  5fc81 5981 877,494 460,266 I The total sales of cotton on the spot and for future delivery

Mobile & P . } 664,298 2,002.058 ¢ POL. ; s
obile & Pen. 89,245 31120 120365 €ach day during the week are indicated in the following

g?t\:ﬁ:vr\]/?:k 63133 27,160 447085, 537377 Statement. For the convenience of the reader we also add

chan o 74,745 28,649 103.394 acolumn which shows at a glance how the market closed on
1arleston.. 258,155 18,791 222286 499232

Wilmington.. 4800 4800 55044 4160 143032 203 236

\r;lvc;rsfloFl’lz.iH.t_... 2,815 113,899 44,225 188,124 SALES OF SPOT AND CONTRACT,

N'p't News A ;g,871 36,287 107,158 OLOSED. Ex-  Oon- Spec- Con- Salesof

- 702 273 33471 port. 8ump, ul’t’n tract. Total Futures.
| 1372 8443 460,273 40,189 281,143 781,805
1,933 1,933 279,686 2557] 282,243 Sat'dav. Dull...... 57.70G
%3 L1205 108650 7,155 157524 273333 MONGaY Quietat [gdee.. 413 413 162,000
337 60,9391 19575 80514 \Wed'day Soape . -9 98¢ 500 3824 4,824 235600
Total.n. 19,039 75521 26,610 3388077 770,134 2,401.343 6,617.554 Thur'd’y Easy...... . 1300 1849 174,300
' 4 R | s ¥ . B B Friday Easy"" 1,100 1,400 2,500 146,800
Total, 1893-94. 12373 19.81« 32.290 2.82ft.5na'sng 505 1.«51 «59 RO«0 <87 - 841 841 92,800
Including Port Royal. Total. 1,600 8,127 0.727 869 200
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The Saxes and Brices of futures are shown by tbhe
following comprehensive table
to @ o @ to
o<i vision *2 ,0<i
oM o MM ©600© ©00© M 10OM
to B "% %8 B © 6%k © 05
i> > 1> > £
< . 11
11 & I 4. 11 . 11 " -
©
1) 1 ® 1s: ® 1d: ® 1® 3
| 1 11
>e 1> > >
Z .
11 w 11 % 11 & 11 r% 11 % 11 5
Y
P gt ¥ 1o 1d: 2@ : 1

* Includes sales in September, for September, 28,100; September-
October, for October. 221,6i)3; Septemoer- November, for November-
413,600; September- Ddoember, for December. 1.162.0JJ; September
Januara/ for January, 3,175.3 m; September-Februar for. Februarye
901,900; September- Maroh, for ‘March. 4,373.100; eptember April.
for April, 620.20C; September May, for May, 4,554,500.

For exchanges see page 1156.

TheVisible Supply of Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for. Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 28), we add the item of exports from
the United States, including in it the exports of Friday onl-
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1895 1894. 1893 1892,
Stock at Liverpool...... bales. 1,581,000 1,429,000 1,416,000 1,590,000

StockatLondon. 8.000 8.000 6,000 9,000"
Total Great Brltaln stock 1,589,000 1, 437 000 1,422, 000 1, 599 000
Stock at Hamburg... 0,00 28,0 16 4,50
Stock atBremen...... 301,000 168, OOO 151. 000 136. 000
3tock at Amsterdam. 16,000 14.000 18,000 26,000
Stock at Rotterdam 100 200 200 '200
Stock at Antwerp 14,000 15.000 10,000 8,000
3tookat Havre.. 426,000 403,000 385.000 424.000
Stock at Marsei 5,000 7,000 7,000 10,000
Stock atBarcelona. 92,000 79.000 103.000 98,000
Stock at Genoa.. 62,000 16.000 22,000 18,000
Stock at Trieste 28,000 30,000 26,000 42,000-
Total Continental stocks 974,100 760,200 738,200 766,700
Total European stocks .... 2,563,100 2,197,200 2,160,200 2,365,700"
Indiacotton aflo atforEurope 176,000 124,000 103,000 155,000’
Amer.oott’n afloatforEurope. 104,000 89,000 106,000 90,000
Egypt,Brazil,&c.,afltforE’r’pe 11,000 26,000 35,000 26,000-

Stookin United States ports..

418,163.338,672
Stockin U. S. interior towns..

382,550 545,9311
67,870 85,585 135,393 182,624
United States exports to-day. 6,721 4,575 2,190 8,240

Total visible supply 3,346,854 2,865,032 2,929,333 3,373,501

Of the above, totals of American and other descriptions are as foUowb-'

Liverpool stock......... bales. 1, 455 0001,203,000 1,170,0001,368,000
Continental stocks.......... " 'agpgre60 869 060 '609.000 586,000
American afloat for Europe... 104,000 ,000 106.000 90,000
United States St0OK.......ccccueuen.e. 418,163 338,672 382,550 545,931
United Statesinterior stocKS.. 67,870 85,585 135,393 182,624
United States exports to-aay. 6,721 4,575 2,190 8,246-
Total American........... 2,930,754 2,325,832 2,405,133 2,774,801
EastlIndian, BraZ|I dc — . - . L
L|verp00|st00k . 126,000 226,000 246,000 222,000
London stook.. 8,000 8,000 6,000 9,000
Continental stocks. 95,100 155,200 129,200 186,700
India afloatforEurotpe 176,000 124,000 108,000 105,000-
Egypu, Brazil, <fec,afloat 11 000 26,000 35, 000 26,000

Total East India, &0 6,100 539,200 524,200 598,700]
Total American.. 2, 930 7542,325,832 2,405, 1332 774,801

Total visible supply3 346,854 2,865,0322,929,333 343763d501

Middling Upland, Liverpool.. 3°8d. 3|3l 4d.
Middling Upland, New York.. 7c. 770c. 73s0.
Egypt Good Brown, Liverpool 63sd. . 53ud. 5iwd.
Peruv. Rough Good, Liverpool 58,6d. 511|6d. 6ipd. 6d.
Broach Fine, Liverpool....... 334d. 4ixtd. 47]8d. 4d.
Tinnevelly Good, Liverpool.. 30sd. 3|S|ed. 4qd. 4d.

The imports into Continental ports the past week have
been 68,000 bales.

The above figures indicate an increase, in the cotton in sight
to-night of 481,822 bales as compared with the same date-
of 1894, an increase of 417,521 bales over the corresponding
date of 1893 and a decrease of 26,647 bales from 1892,

at the Interior Towns the movement—that is the receipts-
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1893-94—is set out in detail below.
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* Louisville figures “ net” la both years.

1This year’s figures estimated.

The above totals show that the interior stocks have decreased
luring the week 4,028 bales and are now 17,715 bales less.
than at same period last year. The receipts at all the towns
have been 5,514 bales less than same week last year and since
Sent. 1 are 1,809,434 bales more than for same tim9 in 1893-94*
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Quotations for Middling Clotton at Other Markets.—
Below we give closing quotations of middling cotton at South
mrn and other principal cotton markets for each day of the week

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending

June 28 Satur.  \Won. Tuet. \Wednes. Thurt.  Fri.
Galveston.. 6k 6% 6% 611t6 68a
’\N/Ievk\]/IOrleans 6i3je 6% ke 6»8 68g g§8
A e Ul 08 6016 6on

avanna 6Hi6 6°8 608 6«8 68& 64 s
Charl_eston. 6k 68 60g 689 68s 68s
Wilmington 678 67% 678 678 67 678
Norfolk..... 6% 6 k 68b 6k 6k 6k
Boston...... 738 Si® 71,6 7 7 7
TR R S

76l i
Augustalt g PR gee pc
1 6% 634 6% 6% 6%

St. Louis.... 6% uoie 6I?ie 06 0%
Houston.... 6% 6% 8% 6Hie gﬁ’ia 68s
Cincinnati.. 7k 7*8 718 718 7
Louisville... 7ie 718 7i8 718 7k 7k

The closing quotations to-day (Friday) at other importan
southern markets were as follows.

Atlanta......... . 6k Little Rock.. 6 Newberr

Columbus, Ga. 6k Montgomer y—

Congmlbus Miss 6k Nashgllle....)./... gl]g( ']L aIlelal‘]’..t.1 ..... - 6B
6k Natchez........ . 67.6 |Shreveport ,,,,,

6k

Receipts from the Plantations.—The fO“OWIng table

indicates the actual movement each week from the plantations,

Ihe figures do not include overland receipts nor Southern

consumption; they are simply a statement of the weekly

movement from the plantations of that part of the crop which
finally reaches the market through the outports.

UWdQ'Ek Receipts at the Porte. St’k atInterior Tourne. Rec’ptefrom Plant'm
nding—
9T 1893 48M. 1895 1893 1804 1805 1893, 184, 11895,
May 24. 25369 21,802 29,065 213479 134,495 114859 9313 9048 6,602
v 8l... 25688 12208 29.020 20L857 123963 101628 13964 1676 15789
June 7 26.298 18,697 19.829 187,89 112131 86421 11328 6865 4,622
14..... 20876 18813 15527 166902 99,982 76,165 6,6641 5261
21 . 23096 12089 15514 150,762 92,347 71,898 6956 4,434' 11,257
28...... 19933 12808 0223135393 85585 67,870 4569 6,044 1 21%
— »nows:  j.,—z=nai cne total receipts from
5s0) Sept. 1, 1894, are 7,849,030 bales; ir

1 0 ' Jvere °> 9S0<6 bales; in 1892-93 were &,001,071 bales.
That although the receipts at the outports the past wee >
were 6,223 bales, the actual movement from plantations wa-
only 2,195 bales, the balance being taken from the stocks ai
theinteriortowns. Lastyear the receipts from the plantations
6.044 bales week were 4,569 bales and for 1893 they wer<

Overland Movement for the Week and since Sept. 1.—
Wfi Mve below a statement showing the overland movement
for the week and since September 1, As the returns reach us
?y telegraph late Friday night it is impossible to enter st
largely Into detail as in our regular monthly report, but al
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending June 28
and since Sept. 1in the last two years are as follows;

1894-95. 1893-94
June 28. Since Sire*
Shipped—
Via St. Louis 3,353 924,572 1,276 604,179
Via Cairo.... 663 333,464 627 230,787
Via Hannibal . 545 13,756
ViaEvansville......... 3,817 7.369
Via Louisville ... 461 188,788 2,107 128518
Via Cincinnatio........ 287 177,301 1,070 105.139
Via other routes, & 0...... 528 139,281 7081 127,462
Total gross overland................ 5292
Deductshlgpments— ) 1,767,768 5,788 1,217,210
Overland to N. Y., Boston, &o 3,818 42
Between Intellor towns...... 342 52?'25461 3'093 2%1%3
Inland, &o., from South 934 75235 878 101.737
Total to be deducted............... 5,094 674,915 3,985 420,654
Leaving total net overlandv.. 198)1,092,853" 1,803 796,556

* Including movement by rail to CanadaT"

Theforegoing shows that the week’s net overland movement
this year has been 193 bales, against 1,803 bales for the
WB6Kin 1894, and that for the season to date th© aggregate not
overland exhibits an excess over a year ago of 395,297 bales.

Taki .
akings

6,223 7,838,495

W ke 0%

12,806 5,883,657

Receipts at ports to June 28

Net oveiland to June 28.. . 198 1,092,853 1,803 6. ‘556

Southern consumption to ] 8 9,000 677,000 7, '000 625,0C0
Total marketed 15,421 9,608,348

Interior stocks in eXcess____  *4/028 ' 10535 351 ?83 7 303 ﬂg
Came into sight during week. 11,393 14,817
Total in signt June 28 1 9,618,883 ’ 7,314,632

North’n spinnerstak’gstoJ’'ne 28 3,778 1,983,686 14,8451,505,787
* Decrease during week.
It will be seen by the above that there has come into sight
during the week 11,393 bales, against 14,847 bales fo. the
same week of 1894, and that the increase in a nount in sight

to-night is compared with last year is 2,304,351 bales.
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Weather Reports by Telegraph —Advices to us this
evening by telegraph indicate that while rain has been quite
general the past week the precipitation, except in some sec-
‘ions of Texas and at a few points elsewhere, has as a rule
been light. In Texas crops are in a number of localities
quite grassy, as a result of excessive moisture, but daring
the latter portion of the week an improvement in the
weather conditions has enabled farmers to make good prog-
ress with cultivation. From the remainder of the South our
reports are on the whole a little more favorable.

Galveston, Texas.—We have had rain on two days of the

week, the rainfall reaching ninety-two hundredths of an
inch. Average thermometer 80, highest 88 and lowest 73.

Palestine, Texas.—There has been rain on one day duting
the week, the precipitation reaching nine hundredths of an
inch. The thermometer has averaged 78, the highest being
92 and the lowest 64.

Huntsville, Texas.—'Ram has fallen on three days of the
week, the precipitation reaching one inch and forty-four hun-
dregdths The thermometer has averaged 79, ranging from 64
to
. Pallas, Texas,—Early-planted cotton is blooming and form-
ing squares throughout the State. Rains have caused the
plant to take on arapid growth and some of the crop is
grassy. In afew instances where cotton was covered up with
grass and weeds fields have been abandoned. The fair weather
the past few days has been of great benefit generally, but a
continuation of the same is essential, so that the crop may
oe cleaned. We have had rain on two days of the week,
the rainfall being fifty-six hundredths of an inch. The ther-
mometer has ranged from 66 to 91, averaging 81.

San Antonio, Texas,—There has been rain on three days of
the past week, to the extent of ten hundredths of an inch.
Average thermometer 81, highest 94 and lowest 68.

Luting, lexas.—Rain has fallen on three days of the week,
the precipitation being three inches and fifty-nine hundredths.
The thermometer has averaged 80, the highest being 92 and
the lowest 68.

Columbia, lexas.—There has been rain on two davs during
the week, the rainfall reaching one inch and seventy-six hun-
tdor%%iiths. The thermometer has averaged 81, ranging from 70

Cuero, Texas.—We have had rain on two days of the week,
the precipitation reaching three inches and three hundredths.
The crop is in good condition. The thermometer has ranged
from 70 to 94, averaging 82.

Brenham, Texas.—It has rained on three days of the week,
the rainfall being four inches and sixty-nine hundredths,
Average thermometer 81, highest 94 and lowest 68.

Belton, Texas. Rain has fallen on one day of the week to
the extent of two hundredths of an inch. The thermometer
has averaged 77, the highest being 98 and the lowest 56.

Fort Worth, lexas.—There has been rain on two days of
the week, the precipitation being fifteen hundredths of an
{g«)}é Tk® the rmometer has averaged 80, ranging from 66

. W eatherford, lexas —We have had rain on two days dur-
ing the week, the rainfall reaching three hundredths of an
m%h The thermometer has ranged from 66 to 94, averag-

New Orleans, Louisiana.—We have had rain on five days of
the week, the rainfall reaching one inch and sixty-eight hun-
dredths. Average thermometer 82,

Shreveport, Louisiana.—Rain has fallen on two davs of the
week to the extent of fifty-nine hundredths of an inch. The
thermometer has averaged 79, the highest being 92 and the
lowest 66.

Columbus, M ississippi.—It has rained on three days of the
week, the precipitation reaching sixty-one hundredths of an
{309%' The thermometer has averaged 81, ranging from 67

Leland, M ississippi.—Rainfall for the week sixty-six hun-
dredths of an inch. Crop3 are grassy. The thermometer has
ranged from 67 to 89, averaging 75'7.

. Mertdian, M ississippi,—Excessive daily rains prevent farm-
mg operations. Cotton is small and grassy.

Little Rock, Arkansas.—There has been rain on one day of
the week to the extent of seventy hundredths of an inch.
Ihe thermometer has averaged 78, the highest being 92 and
the lowest 66.

—The crop is deing N has rained

Héﬁﬂ&néaﬂ %%ﬁy 8f the Weekp t\#e—ra f‘gﬁ%emg ifteen hun-
dredths of an Inc . The thermometer has avera%Led 78*6.
ranging from 67 t >

M emphis, Tennessee.—Crop prospects are good ; numerous
blooms are reported. _ We have had showers on two days of
the week, the precipitation reaching twenty-two hundredths
ot an inch: _The thermometer has ranged from 68-8 to 93-8,
averaging 79*9.

Nashville, Tennessee.—There has been rain during the past
week to the extent of thirty-two hundredths of an inch. Av-

Cr f ermometer highest 94, lowest 66.
M obile, Alabama.—There has been rain here on five days
of the week the rainfall reaching fifty-four hundredths of
an inch. Crop reports are less favorable. There are com-
plaints oftoo much rain aod excessive growth of grass and
£e e r]e thermometer has averaged 80, the hi%hest being
90 and the owest 69.

Montgomery, Alabama.—Cotton could not do any better
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than it is doing. Blooms are plentiful. Corn is excellent and
promises a big crop. Much-needed rain has fallen on four
days of the week, the rainfall reaching one inch and thir-
teen hundredths. The thermometer has averaged 80 and has
ranged from 69 to 91.

Selma, Alabama.—We have had rain on three days of the
week, the rainfall reaching one inch and seventy-four hun-
dredths. Dry weather is needed. The thermometer has
ranged from 67 to 90, averaging 78.

M adison, Florida.—Crop looks well. Rain has fallen on
two days of the past week, to the extent of forty-seven hun-
dredths of an inch. Average thermometer 79, highest 90 and
lowest 65.

Columbus, Georgia.—There has been no rain all the week.
The thermometer has averaged 73, the highest being 84 and
the lowest 62.

Augusta, Georgia.—Rain has fallen on three days of the
past week, the rainfall being eighteen hundredths of an
inch. The thermometer has averaged 81, ranging from 68
to 96.

Savannah, Georgia.—We have had rain on four days of
the week, to the extent of one inch and thirty-one hundredths.
The thermometer has ranged from 68 to 96, averaging 81.

Albany, Georgia.—Cotton crop has improved but is still la-e.
We have had rain on two days of the week, the precipitation
reaching ten hundredths of an inch and need more. Average
thermometer 84, highest 97 and lowest 72.

Charleston, South Carolina.—There has been no rain during
the week. The thermometer has averaged 81, the highest
being 93 and the lowest 71.

Stateburg, South Carolina.—Crops are progressing well.
There has been rain on two days of the past week, the rain-
fall being two inches and thirty-five hundredths. The ther-
mometer has averaged 795, ranging from 69 to 91.

W ilson, North Carolina.—It has rained on four days of the
week, the precipitation reaching two inches and forty-i ine
hundredths. Average thermometer 82, highest 94, lowest, 72.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock June 27, 1895, and June 23, 1894.

June 27,95 June 28,

Feet. Feet.
New Orleans........ 3*6 6*8
Memphis... 6*5 120
Nashville.......e. v Above zero of gauge. 2-8 1-7
Shreveport.. 110 6*6
Vicksburg. .. Above zero of gauge. 10*5 18*1

India Cotton Movement From all Ports.— The receipts
and shipments of cotton at Bombay have been as follows fcr
the week and year, bringing the figures down to June 27.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEVRS.

Shipmentsthis week. Shipmentssince Sept. 1. Receipt*
Tear Great Conti- Great Conti- This Since
Brit'n. nent. 10tal Britain nent. Total. week. Sept. 1.
'94-5 37.000 37.000 26,000 465.000 491.000 21.000 1,445,00t
»93-4 17.000 17.000 44.000 731.000 775.000 24 000 1.695.00C
»92-3 7,000 7,000 39.000 754.000 793.000 31,000 1,676 00«
91-2 " 12,00« 12.000 68.000 803.000 871.000 1,679,000

According to the foregoing Bombay appears to. show
a decrease compared with last year in the week’s receipts of
3,000 bales and an increase in shipments of 20,000 bale*, and
the shipments since Sept. 1 show a decrease of 281,000 bales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
vears, has been as follows. * Other ports” cover Ceylon
Tuticorin, Kurrachee and Coconada.

Shipmentsfor the week. Shipments since Sept

Great Conti- Great

Britain. nent. Total. Britain., Continent Total
Calcutta—
1894-95... 4,003 4,000 7,000 27.000 34,000
1893- 94... U 6,000 6,C03 20,000 74.000 94,00C
Mlagﬁ?_ 951,030 1,000 7,000 10,000 17.000
1893- 94.. U 23.000 17,000 40.000
All others—
18%4-8?... 1,000 1,000 18.000 75.000 93,00
1893- 94... 1,000 1,000 29,000 62.000 91,000
Total all—
1894- 95.1,000 5.000 6,000 32.000 112,000 144,000
1893-94.. 7.000 7,000 72.000 153,000 225,0C0

The above totals for the week show that the movement from
the ports other than Eombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1,1894, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA

. 1894-95. 1893-94. 1892 93
Shipments
toalt Europe  This Since Thts Since Tht* Since
from— week. Sept. 1. week. Sept. 1.  week. Sept. 1.
i 37,000 491.000 17,000 775.000 7,000 793.000
Rcilrg;ﬁgr‘ polrts 6,000 144.000 7,000 225.000 6,000 149.000
Total 43,00«f 61500< 24,000 1,000,000 13,000 942,00«/

Alexandria Receipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & O« of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexan Iria, *Sgypt The following
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are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
June 26.

1894-95, 1893-94. 1892-93.
Receipts (cantars*)....
Thisweek.... 2,000 2,000
Since Sept. 1. 4,536,000 4,970,000 5,133,000
This Since This Since This  Since

week. Sept. 1. week Sept. 1. week. Sept. 1»
Exports (bales)—
o liverpoo

To Continent

1,000 268,000
1,000 331,000
Total Europe ..... 2,000 599,000

* A oantar is 08 pounds.

This statement shows that the receipts for the week ending
June 26 were cantars and the shipments to all Europe
2,000 bales.

Manchester Market.—Our report received by cable to-
night from Manches’er states that the market is q liec for both
yarns and shirting?, in consequence of the news from L'v/r-

6,000 305,000
1,000 2i'0,000

7,000 585,000

2.000 297,000
1.000 312,000

3.000 609,000

pocl  We give the prices for to-day below and leave those for
previous weeks Of this and last year for comparison:
1895. 1894.

Oott’ Oottn
32« Oop.  8H Ibs. Mg 32« Oop. 84 Ibs.  Mid
Twist. Shirtings.  ypldi ~ Twist. Shirting Told

d. a. s. d, s d d d. d * < * a a

My 24 5%, «eif 4 3 «6 3 3273 6 967s 410 96 9 4
“ 3t 3160012 4 3*906 4 3’e 6lie9678 410 96 9 4*16
J'ne 7 5*31686*« 4 3*a®6 4 378 6*8 ®6i[4e 4 10886 9 4*16
“ 14 5*%%1636** 4 3 «6 3»« 31»66*8 06*1 4 10*396 9 4*18
“ 21 5% 8630 4 2*896 31*16 6*8 96**18 4 10*a96 8*8 4*16
“ 28 5»16 «6*4 4 2*8*6 3 3*¢ 6 96% 4 9 86 8 3**16
Sea Istand Cotton Movement.—We have received this

(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (June 28) and since
Sept. 1,1894, the stocks to-night, and the same items for the
corresponding periods of 1893-94, are as follows.

1894-95. 1893-94. Stock.
Receipts to June 28, Thjs Since This _Since
week. Sept. 1. week. 8ept. 1, 1895. 1894.
Savannah................ 4 64,249 5 54,172 418 1,120
Charleston. 5,322 2 2,212 57 363
Florida, «fee.. — 5,139 — 3,561 — 950
Totaleceiens 4 74710 7 59,945 475 2,433

The exports for the week ending this evening reach a tottl
of — bales, of which — bales were to Great Britain, —
to France and — to Reval, and the amount forwarded to
Northern mills has been 10 bales. Below are the exports
for the week and since September 1 in 1894-95 and 1893-94.

Week Ending June 28 Since Sept. 1, 1894. North'n Mills

Exports i
— ' Great Fr'nce Since
from B?'{te'?]t. Frdig.ce Total. Brit'n. «tc, Total. Week. gept1.
Savannah... 18,085 2,441 20,526 29,230
Oharl’t’n.&e e weens 2,91* 53 2,966 ‘"10 1,477
Florida, &o. 765 765 4,172
New York.. . 4,375 3,156 7,511
Boston..... 7T 8,463 8,463
Baltimore.. 391 391
TOtalos veeeie e, 34,992 5,650 40,642 10 34,879
total 1893-4 100 100 32,550 4,52’ 37,077 22,276

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore, Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, «ee The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations June 28 at Savannah, for Floridas, nominal

Charleston, Carolinas, nominal.

Jute Butts, Bagging, «fee —The market for bagging has
been very dull during the past week; the close to-night is at
41/ 0. for \% Ibs., 4*~c for 2 Ibs. and 5c. for standard grades
in a jobbing way. Car-load lots of standard brands are
quoted at 4~c. for \% lbs., 4%c. for 2 Ibs. and 5%c. for 2%
ID?, f. 0. b. at New York. Jute butts have been in very
limited request at 1™c. for paper quality, for mixing
and 1%c. for bagging quality.

Egyptian Cotton CaOP.—The report of the Alexandria
General Produce Association upon the condition and prospects
of the new cotton crop at the end of May is as follows:

The cool weather of April, which continued beyond the middle of
May, has had a retarding effect upon the cotton plants, especially in
the Northern provinces of Lower Egypt, and in cases where the sowing-
was late, , R . .

Since the 18th May up to these last days the heat has been unusually
intense and of great benefitto 'he plants, giving the a much increased
vizor. Our oorrospoodents writs tliat til© plants ur© rapidly déV©lop-
in%and traces of backwardness are seemingly disappearing.

n the whole the condition of ti e crop is normal, though generally,
and esgecialle}/ in the northern prominces (Dakahlieh, Behera and part
of Garbieh) the plants are not as well forward as we reported in our
resumé of last month. , . .

In Upper Egypt and the Fayoum the temperature hasbeen favorable
and the crop is doing we

1 C .
Water is in good supply, fa .ilitating Irrigation everywhere. KE
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E xports of Cotton Goods fromGrbac Britain. —B«tow
we give the exports of cotton yarn, goods, &o., fro»> Gren.l
Britain for the month of May and since October 1 in
1894-95 and 1893-94, as compiled by us from tne British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

YarndcThread. Cloth. Total of AU.
400« omitted..
1894-95 1893-94 1894-95 1893-94 1894-95 1893-94 1894-95 1893-94
Lbs. Lbs. Yds. Yds. Lbs.  Lbs. Lbs. Lbs.
October....... 24,073 20,979 485569 423,298 91444 80,418 115517 101,397
November... 22934 22,278 448,142 408954 84,396 77,674 107,330 99,952
December... 21,284 18,014 433642 437,562 81,665 88,108 102,949 101,122
Tot.lst gnar. 68,891 61,271 1,367,353 1,269,814 257,505 241,200 325,796 302,471
January.... 25,052 19,931 465164 461,951 87,491 86,999 112,543 106,930
February.... 21597 20,250 400,697 465911 75,890 87,742 97,487 107,992
March 24,840 20,709 415,025 473,622 78,603 89.195 103,443 109,904
Tot. 2d quar. 71,489 60,890 1,280.88« 1,401,484 211.984 263,936 313.473 324,826
Total 6 mos. 139,780 122,161 2,648,239 2,671,298 499,489 505,136 689,269 627,297
April. 24,042 20,816 402,038 419,178 76,143 78,941 100,185 99,757
May.. 25133 19,655 399,493 407,955 75,605 76,828 100,741 96,483

Stockings and socks
Sundry articles

856,218 838,081

The foregoing shows that there has been exDorted from the
United Kingdom during the eight months 856,248,000 Ibs. of
manufactured cotton, against 838,084,000 Ibs. last year, or an
increase of 18,164,000 lbs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries durlng May and since October 1 in each of the
last three years:

ffIXPOKTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN
MAY, AND FROM OCTOBER 1 TO MAY 31.

Total exports of cotton manufactures.......vvrenieens

Piece Qoods—Yards. May. Oct. 1to May 31.
(000s omitted,.)
1895. 1894. 1893. 1894-95. 1893-94. 1892-93.
Blast Indies.....oc 163.720 186,855 150.571 1, 547,057 1,751,394
Turkey, EgJypt and Africa.. 6«,402 63968 40,827 63008 497731 L %g;«gg
Chinaand Japan ... 46'192 49,344 26,654 317,904 836,871 335,663
22728 21,074 24539 182324 200,943 200,509
South America.... 49.083 39683 50.864 393542 305,828 430,202
North America.. 23,949 19.220 19,8(9 220,057 180,970 191.377
All other countri 25,359 27,806 22, 000 225,787 218,694 175,711
Total yards. 899.493 407,955 341,264 3,449,770 3,498,431
Total value. £3,587 £3,889 £3,531 £31,3U9 £34.290 23388 ifg
Yarns—Lbs.
Hollanéooos omitted.)

- 3,181 3.763 3,220 24,270 30648 22,939
Germany., ..., 4,801 2,800 2,488 32,124 19,751 19,4%6
Oth. Europe urkey) 5,025 8430 3175 36.620 26,412 25,222
East Indies. 3,517 2,655 2,473 34,217 281180 23031
Chinaand ) l}:_) . 2,589 2,034 2,116 17,552 18,828 10,686
Turkey and Egypt.. 2,502 2,498 2,694 18,363 18,719 18069
All other countries....... 1,387 1,014 936 11,841 7,022 7,248

Total Ibs....... 23,002 18,234 17,102 174.987 150,623
Total value.. 4811 4746 T E£7 £0,309 £0,867 1352,'3%
made

EXChangeS —The followmg exchanges have been
during the week:

‘10 pd. to exch. 100 Aug. for Nov. <14 pd. to exch. 1,900 July for Oct.
=07 pd. to exch. 200 Oot. for Deo. =09 pd. to exch. 100 Ju|yyfo|— Sept.
=12 pd. to exch. 400 Julv for Ooc. <09 pd. to exch. 900 Aug. for Oct.
=04 pd. to exch. 400 July for Aug. <09 pd. to exch. 200 Aug. for Ooc.
=08 pd. to exch. 1.300 Aug. for Oct  «21pi. to exch. 200 Aug. for Jan.
Even 100 June for July. =32 pd. to exch. 300 Aug. for Moll.
15 pd. to exch. 300 July for Nov. <05 pd. to exch. 100 Aug. for 8ept.
04 pd. to exch. 400 June for Aug. <03 pd. to exoh. 100 Oot. for Nov.
03 pd. to exch. 1,700 J 'ne for Aug. =09 pd. to exch. 600 Aug. for Oot.
05 pd. to exch. 1,300 July for Aug. <12 pd. to exch. 100 Sept. for. Deo.
13 pd. to exch. £>00July for Oct. 05 pa. to exch. #00 Sept, for Oot.
27 pd. to exch. 600 July for Jan <10 pd. to exch. 100 Jan for Mch.

22 pd. to exch. 600 Aug. for Jan.

The Exports of Cotton from New York this week show a
deorease compared with last week, the total reaching 8 443
bales, against 11,801 bales last weeks Below we give our
usual table, showing the exports of cotton from New Yori,
and the direction, for each of the last four weeks; also tie
total exports and direction since Sept. 1,1894, and in the lam
«column the total for the same period of the previous year.

BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE 8K»*T. 1, 1574

Week Unding-

Exported to— ’ ol psearrpoed

p June June lJune 1June SINCE  rayiom

7. 14 121 128 Sept. 1, Ty
Liverpool...... 2.77:1 3,727 2,846 2,168 334,003 333 83K
Other British ports.. 3,338 2,712 3,019 4,553 126,270  121]1Q63
Tot.to Gt.Brit'n. 6,111 6,439 5865 7,021 460,273 454.898
Havre. ... 549 400 100 50 39,214 17 7d.n
‘Other French ports.. o gy ...... '975 225
Total French.... 549 400 100 50 40,189 17,965
<Bremen ... 1,122 929 418 60 56,507 49,046
Hamburg 342 1,369 86 43 60,432 24,26
Otherports. 1,047 945 639 693 69,766 87,695
Tot.toNo.Europe 2,511 3,243 1,193 796 186,705 160,997
7,936 4,643 576 93,508 56,021
2 930 4j241
Total Spain, dso.. 7938 ...... 4,643 576 94,433 60,262
Grand Total ... 17,109 10,082 11.801 8.443 781,605 694,122

THE CHRONICLE,

fvoL. LX.

The Following are the G_ross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past

week, and since September 1, 1894.
Naw York. Boston. Philadelph’a Baltimore.
Receipts . . . . . .
from — This 8ince This Since This Since This Since
week. Sept.l. week. Sept.l. week. 8ept.1. week. Sept. I.
N.Orleans... 1294 516512
90 287,222 7,041
Savannah... 200 233,608 1,576 86,441 252 8,563 1,617 108,799
13,005
So. Carolina 10 63,186 T 28 6,171
No. Carolina 550 22,188
Virginia.... 10 81,837 40,735 1,255 500 104,844
North, ports 353,019 7,259
Tenn., &c... 137,030 1,389 160,471 3,609 148,885 372 118,145
Foreign........ 50 13,114 56 37,281
Total........ 2,204 1,368,002 3,021 684,988 3,789 172,433 2,439 331,788
Lastyear... 8,008 1,121,803 28(17 519,017 609 88,307 2,570 248,365
Shipping News.—The exports of cotton from the United

States the past week, as perlatest mail returns, have reached
30,969 bales. So far asthe Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. W ith regard to New York we
include the manifests of all vessels cleared up to Thursday.

T . Totalbales.
New York—ToTiverpool, per steamer Bovic, 2.168 2,168

To_ Hull, fer steamers Buffalo, 2,353........ Martello (addi-

tional), 4 853
To Havre per steamer La Normandle 50 PRI e * 50
To Bremen, per steamer Fulda, 60 PP P A A 60
To Hamburg per steamer Marsala, 43 L 43
To Rotterdam, per steamer Obdam, 41.. "l II"* 41
To Antwerp, per steamers Friesland, 56  Salerno, 34el.. 402
To Christiana, per steamer Island, 250 250
To Genoa, per steamer Werra, 275. 275
To Naples per steamer Werra, 301. . 301

New Orleans—To Liverpool, Ber steamer Leglslator *2, 400" 7. 2,400

To Hamburg, per steamer Dalmatia, 324 .....ccccocvvvecnniinnenns 32
To Barcelona, per steamers Mlguel M. Pinilios, 900* ..

Puerto Rioo, 397............... . 1297
To Genoa, pe steamer Puerto Rico, 801...11. ,¢1 1111111 ........ *801

Ot TR P00l DAL O 102 9 312

Port Royal -To Liverpool, per steamer Werneth Halil 3,570’
Newport News—To Liverpool, per steamer Shenandoah, 100 100
dosTON—To Liverpool, per steamers Columbian, 753...
man, 1,635— Ottoman, 1,406....Pavonia, 134......
BALTfMORE—To Liverpool, per steamers Queensmorer360IlIl
Templemore, 2,261..... .

To Bremen, per steamer

To Antwerp per steamer Norse ng 198" 198
Philadelphia-T o Liverpool, per steamers In
Kensington, 2,179 s ettt nees 2 363
San Franc.sco—To Liverpool, per ship Ulrica, goollllIIHII.* 200
To Japan, per steamer CRINA, B rvvvvevvvevoereeeseseres essesesssssssssss s«
T O A i et 30,969

The particulars of these shipments, arranged in our usi al
form, are as follows:

B ’darn, B'lona,

i Bremen Ant- Genoa

Livei- <£Ham- werp <€ and

000l.  Huyll. Havre, burg.Christ’a.Naples.Japan. Total.
New York. 2,168 4,853 50 103 693 576 .. 8
N. Orleans. 2,400 324 .
Galveston.. 3,312 300
Port Royal 3,570
N’p’t News 100
Boiston. ... 3.928
Baltimore,. 2,621
Pbiladel’a.. 2,363 1106 198
San Fran.. 200
Total.... 20,662 4,853 50 1,833 891 2,674 6 30,969

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

G alveston—T0 Hamburg—une 22—Steamer Salonia, 990.

new Orleans—To leerpool June 26 -Steamer Vesta, 3,372....June
28 Steamer Wm. CIIffd, 09.
Wllmlngton—TO Bremen »June 26 -Steamer Boyne, 4,800.
Norfolk—i'o Liverpool -June 28 -Steamer Gracia, 2, 815.
Boston—To Liverpool June 20 Steamer Roman, 1,139__ June 21—
8t amer Sorthia, 26-f . June 2s—Steamer Sachem, 531.
Baltimore—To LiverpoolJune 26 Steamer Rnssmore, 952.
To Bremen—June Steamer Minchen,
Philadelphia—to Liverpool—<une 21 Steamer Pennland 337.
Cotton freights the past week have been as follows:
Satur. Mon. Tues. Wednes. 'Thurs. Fri.
Liverpool, steam.«  q1q 116 he 116
Manchester.__d
Havre, asked...,c 21t 21t 21t* 211 211* 211*
Do later...... c
Bremen, asked..d % *g *g
Do later...d
Hamburg, asked.d 25t 251 251 25t 25t 251
Do steam d.
Ams’dam, asked.c. 20t 201 201 201 201 201
Reval, v. Hamb.d. ¢4 X164 “ 64 “ 64 “ 64 U64
Do v. Hull,.d. 55 632 532 552 532 532
Barcelona, I nly.d. 34 s16 316 316 316 3Il
Genoa ..., nd g4 9c4 @» 964 964 984
Trieste . d 1X64 n 64 n 84 « 64 “ g4 “ 4
Antwerp,steam,d. 54 664 5ck 564 564 @54
Ghent,v. Antw’p.d w4 7<d 764 7w T«a

t Cents net per 100 Ibs. * And 5 per oent.
Liverpoo1.—BYy cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port:
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June 5. June 14, June 21. June 28.

Bales of the week............ bales. 17,000 42,000 54,000 45,000
Of which exporters took... 1,000 2,100 3,000 1,000
Of which speculators took .. 400 . 1.000
Bales American 16,000 41,000 51,0<X) 43,000
Actual export 8,000 7,000 7,000
Forwarded.. 59,000 52,000 55,000
Total stock—E 1,627,000 1,612,000 1,581,000
Of whioh American—E s 15« 9,000 1,484,000 1,455,000
Total import of the week 35,000 57.000 44,000 30,000
Ofwithanetan . 2iae e A% Zeone
Anowvnﬁigﬂiar%'é}'iagh_, 5,000 48.000 52,000 57,000

The cone of the Liverpool market for spots and futures ea h
day of the week ending June 28 and the daily closing pric«s
of soot cotton, have been as follows-

Spot. Saturday Monday. Tuesday. Wed'day. Thursd'y. Friday.
1!\2I§1rlslet',w§ Firmer. Dull. '\élgr(rilglr'wac}? Firmer. Harden'». d'\é'ﬁ{g
Mid.Upl'ds 3u 16 3H.6 3% 3% 32132 3%
Sales........ 7,000 8,000 7,000 8,000 8,000 10,000
Spec. &exp. 500 5f0 300 500 300 500

Futures.
M © Easy at uiet at Steady »L  Firm at uiet at

arket, ( 1- 64@2 64 1- 64(%2-64 -64 de- | 64 @ 2-64 1-64@2-64 104 2-64
1:45 P. m.J “advance. ~decline cline. advance. etdvanoe. decline.

Market, ? . : E
4P M $ Quiet. Easy. Quleu Firm. asy. Steady.

The opening, highest, lowest and closing prices of futuifs
at Liverpool for each day are given below. Prices are cn
the basis of Uplands, Low Middling clause, unless otherw se
stated:

Sat., June 22. Mon. June 24. Tues.,June 25

Open High Low. Clos. Clos. Open High Low.

d. d. d. d. d.

Open High Low. Clos.
d. d. d. d. d. d. d.

NNE., 342 342 342 342 330 330 338 338 335 334 835 335
June-July.. 342 342 342 342 830 3S0 338 338 335 336 335 335
July-Aug... 343 343 343 343 340 840 330 330 333 336 336 336
Aug.-Sept.. 344 344 344 344 341 342 340 340 837 337 337 837
Sept.-Oct... 345 345 345 345 842 342 341 341 338 335 337 837
Oct.-Nov.... 345 345 345 345 343 343 341 841 339 339 338 833
Nov.-Dee... 346 346 346 346 343 343 342 842 340 340 330 839
Deo.-Jan.. 347 347 347 347 844 344 313 343 341 341 340 340
Jan.-Feb.... 348 348 348 348 345 345 344 344 342 342 341 841
Feb.-Mch. 350 350 350 350 347 347 346 346 343 343 343 343
Mch.- April. 351 351 361 351 348 348 347 347 344 344 344 844
April-May..

Wed., June 26. Thurs., June 27. Frl.,June 28.

Oaen High Low. Clos. Open High Low. Clos. Open High Low. Clos.

d. d. d. d. d. d d. d. d. d d. d.
June...... 337 339 337 339 340 340 338 338 337 340 337 340
June-july. 337 339 337 339 340 340 388 338 337 340 337 340
July-Aug... 338 340 333 840 341 341 339 339 337 340 337 340
Aug.-Sept.. 339 841 339 311 342 342 340 340 339 341 389 341
Sept-Oct.. 340 342 340 342 343 343 841 341 340 342 340 342
Oot.-Nov.. 341 343 341 343 344 341 342 342 341 343 -341 343
Nov.-Dec... 342 844 342 344 345 345 343 343 341 344 341 344
Deo.-Jan.... 343 345 343 345 346 346 344 344 342 345 342 845
Jan.-Feb.... 344 346 344 346 347 347 345 345 344 346 344 846
Feb.-Mch. 345 347 345 347 345 348 346 346 345 348 845 318
Mch.-April. 346 849 346 340 349 349 318 348 346 849 346 349
April-May..

BREADSTUTFFS
Friday, June 28, 1895.

For the low grades of spring-wheat flour there has been a
moderately good inquiry from the home trade and prices
have been well held. “ Patents, ” however, have been freely
offered, and with a slow call prices have been weak. Winter-
wheat flour has received only a very limited amount of at-
tention, but owing to the smallness of the supply prices have
been steadily maintained. City mills have sold moderately
well at unchanged values. Rye flour has been in slow de-
mand and prices have weakened slightly. Corn meal has sold
slowly, but no changes have been quoted in prices. To-day
the market for wheat flour was quiet and unchanged.

In the market for wheat futures the speculation has been
active, but prices have been somewhat unsettled. Early in the
week free selling by the Northwest and leading “bear” opera-
tors, prompted by favorable prospects for the spring-wheat
crop, caused a decline. Subsequently unfavorable crop advices
from California, reports of hailstorms at the West, and a
heavy decrease in the world’s visible supply stimulated a de-
mand from “shorts” to cover contracts, and the loss was more
than recovered, but later dull and easier foreign advices ac-
companied with selling orders and more favorable crop
accounts from the West prompted selling by “ longs” to
realize profits, and prices again declined. In the spot market
the demand from shippers has been decidedly less active and
prices have followed futures. The sales yesterday included
No. 2 red winter at }£c. under July in store. To-day the
market was weak and prices broke badly under active liqui-
dation by “ longs,” prompted by dull and depressed foreign
advices. The spot market was quiet. The sales included No.
2 red winter at i”c. under July in store; quoted at ljjEc. over
July f. o. b. afloat.
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DAILY CLOSING- PRICE8 OF NO. 2 RED WINTER WHEAT.

Sat. Won. Tues. Wed. Thurs. Fri.
July delivery ..0. 7478 74% 75% 76% 75% 73%
August delivery... ,.0. 75% 745 75% 77 76 74%
September delivery....o. 75% .75% 76% 7% 76% 75%
October delivery..... 0. 76%. 7578 77 78% 77% 75%
December delivery......o. 77% 77% 78% 79% 78% 77%
May delivery -.0. 80% 82%

The speculation in the market for Indian corn futures has
been quiet and prices have steadily declined under free offer-
ings, induced by the favorable crop prospects at the West and
dull and easier advices from abroad. In the spot market
shippers have been moderate buyers, but at a further decline
in prices. The sales yesterday included No, 2 mixed at July
price in elevator; 53c. delivered and 1% c. over July f. 0. b.
afloat; also No. 2 white at 55J*c. special d-livery f. o. b.
afloat. To-day was depressed in sympathy with the weak-
ness of wheat and continued favorable crop prospects at the
West. The spot market was lower. The sales included No. 2
mixed at 54c. f. 0. b. afloat, delivery early in August; yellow
at 52%c. delivered and July price in elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon.  Tues. Wed. Thurs. fv».
July delivery ...0. 53% 52% 53 52%  52% 51%
August delivery........c. 53% 533s 54 53 52%
September delivery___o. 543s 54 54*8 54 533s 52%

Oats for future delivery have been moderately active, but
at declining prices, due to free offerings prompted by free
arrivals from the interior, favorable crop prospects and in
sympathy with the weakness in corn. In the spot market
business has been fairly active at lower prices. The sales
yesterday included No. 2 mixed at 297 c. in elevator and No.
2 white at 83c. in elevator. To-day the market was lower
with wheat and corn. The spot market was quiet. The
sales included No. 2 mixed at 29c. in elevator and No. 2

white at 32”~c. in elevator.
DAILY CLOSING PRIOES OF NO. 2 MIXED OATS.
Sat. Mon.  Tues. Wed. Thurs. Fri.

June delivery ..0. . 29% 29% 29% 28%

July delivery .o. 30% 29% 29% 29% 29%

September deliv y.. 31% 30 30% 30 29% 28%
The following are closmg quotations:

Pine ... Patent, winter.......... $4 00® $4 25

Superfine.. 0 City mills extras...... 4 15® 4 20

Extra, No. 2. 2 D5® 3 25 Rye flour, superfine.. 3 90® 4 40

Extra, No. 1 300® 350 Buckwheat flour........ ®

Clears.......... 3 15®@ 375 Cornmeal—

Straights. Western, &o...

Patent, sPrm 0 5 Brandywme
[Wheat flour in sacks sells at prices below those for barrels. ]

GRAIN.

Wheat— 0. 0. Corn, per bush— 0. 0.
Spring, per bush.. 71 ® 81 West'n mixed...... 51 54
Red winter No. 2.. 73%® 75% No. 2 mixed.... . 52%
Red winte . 76 Western yellow... 5l%® 54

78 Western White__ 51%® 54

Oats—Mixed, perbu. 29 ® 31% Rw—

Whi 32%® 39-a estern, per bush. __ ®
No. 2 mixed. 29 ® 30 State and Jersey.. . ®
No. 2 white.. 32%® 33% Barley—No.2Westn _ ®
State 2-rowed........ _®
State 6-rowed..... ®

The movement of breadstuffs to market as indicated in the
statements below is furnished to us by the Statistician of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending June 22, 1895,
and since August 1, for eaoh of the last three years:

Receipts at—  Flour. W heat. Corn. Oats. Barley. Rye.
Bbls.imbg Bush.60 Ibs BushM Ibs Bush.3'2lbs BushASIb Bu.i6 tbs.
Ohloago......... 37,491 72,378 552,683 1,320,729 41,586 17,650
Milwaukee... 33,750 96,970 19,500 168,000 21,600 13,980
Duluth..... 83,195 155,029 45131
Minneapolis. 439,940 13,440
roledo.......... 388 106,200 19,6-0 8,000 3,400 2,000
3,680 41,093 28,290 24,978 1,800
Cleveland.... 500 64,637 5,093 44,095 3,095 -e.
it. Louis. ... 18,796 53,129 53.805 149.290 99
Peoria....... 18,356 18,000 154,050 804,700 4,200 600
(ansas City
Tot.wk, '95. 189,150 1,033,876 846,560 2,056,923 73,681 34,309
lame wk,’94. 267,943 1,262349 1,909,185 1,413,953 33.600 61,950
lame wk,’93. 309,446 2,269,185 2,566,213 2,933,902 76,037 32,246
Hues Aug. 1.
1894-95....... 11,134.028 139,475,886 75,474,383 90,131,587 81,118,293 2,563,483
1898-94..... 12.58T.032 144,284,658 142,724,8/9 112,117, M6 28,308,938 3,326,637
1892-93. ... 12.139,510 828,731,032 115,851,193 108,010,878 29,345,452 7,059,380

The receipts of flour and grain at the seaboard ports for the
week ended June 22, 1895, follow:

Flour, Wheat, Com, Oats, Barley, Rt/s,
Receipts at— bbls. bush. bush. bush. bush bush.
liew York . 27,600 409,600 1,241,909 1,000
Boston 1.900 69.711 190,040
123636 101,95«  7L.100
Phlladelphla 4.6i8 77,903 84 434
Baltimore... 5.883 66,642 73,725 777
Richmond.. 2,650 45,640 33,738 2,60
10,08 28,381 3,000
Total week.... 234257 739,120 1,668,889 1.777
Week 1894............ 980,029 021,955 902,838  *3,600 2.0b6
The total receipts at ports named in last table from Jan, 1
to June 22 compare as follows for four years: 0
Recelpts of— 1895. 1894. 1893. 1892.
FIOUT oo, ,bbls. 7.583,471 9,679,723 8,538,315 8,848,741
.bush. 14,842,016 13,642,015 31,877,759 47,430,734
81,024.809 23,910.343 60,198,573
..18,191.452 16,906.573 21'074,036 24:414.700
1.776,629 2,014,083 2,879.472
114558 680,048 2,506,719
Total graiB. 68,463,584 80.174,273 137,484,198
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The exports from the several seaboard ports for the week
ending June 22, 1895, are shown in the annexed statement:

Wheat. Corn. Flour. Oats. Rue. egs.
Exports from— bush. bbls, busth. bush. l')Dusah
New Y . 223.834  311.262 «1,569 3,407 4,293
Boston. 268,194 137255 53563 '
Portland
Philadelphia 25,147 20,736
Baltimore.. 7.600 167,130 27,783
New Orlea 231 910 135
Norfolk
Newport N ) 120,000 675
Montreal.. 151,0il 134,514 15 644 26,186
Total week........... . 653,141 895.589 185,880 3,512 80,479
Sametime 1894..... 653,010 586,951 225,999 15,260 30,189

The destination of these exports for the week and since
Sept. 1, 1894, is as below. We add the totals for the corres-
ponding periods of last year for comparlson'

Elour,-—----—-

Exports for Week Smce Sept. Week Slnce Sept Week Slnce Sept
weekand smce June 2 2 1, 1894, June 22 11,1894 June 22.

Se bl bbls. bush ush, bush bush
Unlted ngdom 122. 709 7,120,857 544,521 26, 218 724 746,224 15451458
Contlnent ............. 6,116 1,058,012 102.058 12, 548 685 129.672 6,586,574

B.SC. America.. 22212 1.0435615 1,441 152,00
W_est Indies........ ‘089 1,012.313 8 964 12,914 437,048
Brit. N. A. Col’s. 13,883 353,784 . 4,590 114.734
Othercountries.. 871 32.067 4,060 137,057 729 34,543

..... . 185,880 10,623,648 653,141 38,967,168 895589 22.776,965
Total 1894 225,999 11,158,676 653,010 43,338,589 586,951 48.444,978
The visible supply of grain, comprising the stocks in granary

ah the principal points of accumulation at lake and seaboard
ports, June 22, 1895, was as follows :

heat, Com. Oats. Rye, Barle
In store at— ush. bush bush. bu}s/h. bush.y
York 4,566,000 3C6,000  1.810.000 8,000 8,000
Do . 36,000 441,000
Albany.. 25,000 80,000
BUfIfDaIO 898,000 630,000 54,000 44,000
o afloat....s
Ch |I(::)ago ............ 5,255,000 2,243,000 32,000
o)
M ilgau kee 1,000 13,000
]
Du Iséh ...... 295,000 1,000
Toledo 321,000 261,000 271.000 8,000 .
Detroit 313,000 125.000 20,000 4,000 1.000
Oswego , 6,000 9,000
St. IIiou is 102,000 765,000 126,000
o afloat...ens,
Cincinnati 5,000 48.000 71.000 7000
Boston 253,000 78,000 78,000
Toront 27,000 23,000
Maontreal 268.000 10,000 207,000 5,000 " 100
Philadelphia 191,000 155,000 186,000
Peoria........ 33,000 173,000 545,000
Indiana 35,000 76,000 70,000
Kansas 118,000 173.000 144,000 1,000 .
Baltimore 461,00 832,000 112,000 7,000 RO
I\/tlmpnea;?olls 11,297,000 5,000 72,000 ... 13,000
CPaU s
On Missis: 1,001 45.000 2.00
On Lakes 222.000 590,000 381,000 10,000 "40.000
=Oncanal an 76,000 173,000 413,00
Total June 22,1395.46,225,000 9.499.000  7,976.000 337,000 130.000
Total June 15.1895.47,717,000 10,784,000  8.661,0! 117.000 118,000
Total June 23.1894.65,853,00 ,184,00 2,356,000 246,000 79,000
Total J une 24,1893.63.082,000 7,325.000  3,114.0 897.000 445,000
Total June 25.1892.24.665.000 6,213,000 4,132.000 327,000 329,000

THE DRY GOODS TRADE.

New York, Friday, P. M., June 28, 1895.

The near approach of the end of the half-year, with its
stock-taking obligations, has been an influence in the market
this week, restricting the attendance of buyers and curtailing
the general demand for merchandise. The quieter condition
was looked for, and there are no expectations of resumption
of business on a more liberal scale until after next week’s
holiday. In staple cottons the market is in a condition to
ecasily bear a quiet interval without prices being affected
thereby, and the tone continues very firm throughout, with
scattered advances here and there marking the prevailing
tendency. Reports from manufacturing centres indicate a
large production of staple cottons, but such an unusual pro-
portion is covered by existing contracts that the effect is not
visible at the selling end, ready supplies still being decidedly
limited. In the woolen and worsted goods departments busi-
ness is gradually improving as the supplementary demand for
heavy weights comes forward and new spring lines are being
opened, whilst prices are as a rule firm.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending June 24 were 3,871
packages, valued at $165,198 their destination being to the
points specified in the table below:

1895. 1894.
New York to June 24.
Week. Sincelan. 1. Week. SincelJan. 1.
Great Britain 54 2,802 64 3,142
Other European.. 11 1,389 58 1,774
China. 13 22,989 225 42,818
India 15 3,358 4,573
Arabia 102 13,222 11,633
Africa 106 3,827 _ 3,957
West Indies 349 8,705 105 9,630
Mexico. 84 1,572 34 940
Central Ame 182 5,730 77 3,487
South America. 2,868 29,287 959 20,696
Other Countries 87 2,952 54 1,567

L] £ LIS 3,871 95,833 1,576 104,217

China, via Vancouver* 2,000 11,700 1,910 10,788

L1 2\ ISP 5,871 107,533 3,486 115,005

*From New England mill points direct.

The value of the New York exports for the year has

been $4,240,720 in 1895 against $5,648,810 in 1894.
There have been fewer changes in prices in brown goads
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than of late, but the tone is strong for both sheetings and
drills, with a moderate business transacted and considerable
orders turned down where bids were not quite up to sellers’
limits. Bath coarse and fine yarn makes are unusually well
sold ahead for the time of year. The demand for coarse
colored cottons has been moderate, but prices have ruled
firm for denims and ticks, with an occasional advance of 3*c.
in the former. Checks and stripes and plaids are in quiet re-
quest ; cheviots, cottonades and colored ducks unchanged in
all respects. Sales of bleached cottons somewhat restricted
by recent advance in prices, which are well adhered to by
sellers in all grades. Wide sheetiugs have a hardening
tendency. o :her staple lines firm without particular feature.
There has been a good demand for new lines of dark fancy
calicoes, with prices steady on opening basis. Turkey reds oc-
casionally %c. higher and o"her regular prints quiet but firm.
The market for ginghams, both dress styles and staples, has
been quiet and featureless. Print cloths have again ruled in-
?Ctiva feI}I week and the price of extras has declined I-16c.
0 2 13-16c.

10Uui 1894. 1893.

Stockof Print Cloths— June 22. June 23. June 24.

At Providence, 64 squares 179,000 289.000 110,000
At Fall River, 64 squares.. 50,000 535,000) '

At Fall River, odd sizes . 83,000 190.0005 30,000

Total stock (Pieces)...reens 317,000 1,014,000 140,000

W oolen Goods.—The demand for new lines of spring-
weight woolens and worsteds has been irregular owing to the
incomplete display in all grades. Some good orders have
been taken for standard goods however. The price situation
is still uncertain, additions being made to goods already on
the market, in which, compared with last season, there are
both small declines and advances as well as unchanged prices.
In medium and higher grades, however, the tendency appears
to be towards improvement. Business in heavy-weight
woolens and worsteds has been on a somewhat more
liberal scale, wholesale clothiers re-ordering both staples and
fancies more freely, and prices are generally steady. The de-
mand for overcoatings has been without special feature in
heavy-weights, but there has been more doing in spring lines.
Cloakings continue quiet throughout. Woolen and worsted
dress goods for fall are firm, but, pending re-order business,
inlimited request in all grades. Flannels and blankets firm,
wntttkll dmore doing, but carpets cantinue irregular and un-
settle

Foreign Dry Goods.—A good business has been done in
worsted fabrics for men’s-wear in spring weights and ad-
vances of 272 to 5 per cent are occasionally reported.
Woolen and worsted dress goods and silks for fall are very
firm, but current business moderate. Linens quietly steady.
Cotton hosiery and underwear firm. Cotton dress fabrics for
next spring have sold fairly and prices are strong.
Importations and Warehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending June 27, and since

January 1, 1895, and for the corresponding perlods of last
year are as follows:
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June 29, 1895]

State awd City Department,

TERMS OF SUBSCRIPTION.

The Investors* Supplement will be furnished
without extra charge to every animal subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnisned without extra charge to every sub-
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August, at Amboy, and will mature in five years. The vil-
lage has no other indebtedness, and its assessed valuation
(which is about one-third of actual value) for 1894 of real
estate was 440,000 ; personal property, $226,000 ; total, $350,-
000; total tax rate (per $1,000) $35 30. The population, accord-
ing to local figures, is 606.

Auburn, Me.—Bids will be received until July 1 by the
Water-works Commissioners for the purchase of $200,000 of
water bonds. The securities will be dated July 1, 1895,
will bear interest at the rite of 4 per cent, and $50,000 of the
amount will become due July 1, 1905, $15,000 July 1,1910,
$55,000 July 1, 1915, and $50,000 July 1, 1919.

Austin, Texas.—An election held June 24 to vote on issuing
$200,000 of water and light bonds resulted in favor of the
proposition by a vote of 1,219 to 115.

Boston, Mass.—On June 27, 1895, the city of Boston sold
$2,000,000 of registered certificates to Messrs. Blake Bros. Sc
Co., of Boston, at 112 938. A description of the loan is as

scriber of the Chronicle. fo“%"i,\:ls when Due  LOANS:
TERMS for the Chronicle with the four Supple- Biob Hill and Othi- Water L>an— When Due.
ments above named are Ten Dollars within the United 's;}&} $1.C00.0CO. Juiy 1°Toss 4s1AD, $500,Coa...0ct 1. 1924

States and Twelve Dollars in Europe, which in both
cases includes postage.

Terms of Advertising—(Per inch space.)

Tnree Months (13 tim es)A.$25 00
Six Months 26 times).. 43 00
o MLOuhS « 18 (y_% | Twgtee Months (52_times).. 58 00
(The above terms for ohe month and upward are for standlng cards.)

Onetime........ et

$3
One Month 4t|mes 1100

The purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and

H| way Loans
4s, J&J *500 000.....July 1,1915

Interest will be payable at the office of the City Treasurer,
or if desired by the holders can be sent through the mail by
chick payable to their order. The certificates will be ready
for delivery July 1, 1895. o

A list of the bids received for the secuiities is given below .

Bid.

Albany Savings Bank, N. Y. for $150,000 of Blue Hill and

other avenues certlflcates
Amsterdam Savings Bank, r *10,000 of water certif s..
Stieet, Wvkes & Co., N. Y for *500,000 of water certificates 111*21
The Bank for Savmgs, N.Y., for $500,000 of BLueHtlland

other avenues certificates. 114*30
W.J. Hayes & Sons. Boston, for *500,000 of water certificates.112*17

continuation of the State and City Supplement. In other W.L. umtard N. Y., for *50<»,000 of highway certificates.. 109*13
. . . . ¢0 do of water certificates ...... 111%69
words, with the new facts we shall give, the amplifications do do for *1,000,0000f Blue Hill and other ave-
i i ici nues certlflcates .......................... 114*03:
and correctlorTs we shall publish, femd the municipal laws we |\ | it 1ns. co for *500.000 of water certificates .. 111078
ahull analyze in the “ State and City Department,” we expect do do do  of highway oertidcates 109*3L
/ do do for *1,000,000 of Blue Hill and other ave-

to bring down weekly the information contained in the
State and City Supplement 10 as near the current date as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

STATE AND CITY INDEX.

nues 0ertifioates_ ... ... -o.o.-.ooo.. 114*13
Brewster, Cohb & Estabrook, for *500,000 ofwater certlfle tes 112*416
Blair & Co N. Y., for $500,0 "0 of hlghway oertifioates ... ..103*576
do do for *), 000,000 Blue Hill and other avenues
certificates .114*296
Blake Bros. & Co., Boston, for the whole *2,000,000 eertifl’ oates 112*938
K. L. Day & Co,, Boston for *500,0u0 of water oertlfl *ates-—— 112*959
do do do of highway certificates.. 110*079
do do for $1,000,000 of Blue Hill and other
avenues Certificates. ... ... 114*329-
E. H. Gay & Co, Boston, for the whole *2,000,000 certificates 112*26

- . RnftontOD or 00,000 Water certif oates 1
In this number of the Chronicle we publish an Eliisw/L* Co, Bosto %500 000 h ay 16638,
Kountze Bros., N. Y. ... ~000. nOO Blue Hill and

index to all news items printed in this Department
since the issuance of our last State and City Supple-
ment, April 13, 1895. In all cases when the item in-
cludes later figures of debt, assessed valuation, &c.,
full-face figures are used. Items published in to-day's
Chronicle are not included in the index. This index
will be published the last Saturday of each month.

Birmingham, Ala.—A plan for deferring payment of one-
half the interest coupons of the municipal bonds of Birming-
ham, Ala., for five years has been proposed by the Birming-
ham authorities and approved by holders of the larger blocks
of these securities in Baltimore.

The plan proposed provides that Birmingham shall pay
every alternate coupon on the bonds from August 13, 1895, to
August 13, 1900, and that the coupons falling due between
these alternate coupons shall be deposited with the Baltimore
Trust Sc Guarantee Company as agent for the city of Bir-
mingham, and that interest at the rate of 5 per cent shall be
paid on the coupons so deposited from the date when each
coupon shall be payable.

The time named for the payment of these deposited cou-
pons is 1900, bud the right is reserved to the city of Birming-
ham to take them up and pay them in advance if the city
finds itself in condition to do so. The city pledges itself upon
the acceptance of this proposition to practice rigid economy,
and to use every honorable method to increase the tax rate
and the basis of taxation, which is- now limited by a pro-
vision in the Constitution of Alabama.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
=ale.

iLmhoy, Minn.-Water-works bonds of this village to the
lount of $4,000, recently voted, will bear interest at the
te of 6 per cent, payable semi-annually in February and

Fm SiiiSohJ& S -fcn | i‘™D“e8 »w«la«»*“ 8 " - f 77

do do do for $1,000,000 of Blue Hill and

other avenues oertifioates ...113*57

A loan of $1,995,700 has been reoommended by the Finance
Committee for various municipal purposes.

Belleville, N. J.—It is reported that this township has sold,
$65,000 of 4 per cent coupon macadam improvement bonds
to the Howard Savings Institution for $65,410.

Brunswick, Md.—Street improvement bonds of this town,
to the amount of $2,500 have been sold to the Relief Depart«®
ment of the Baltimore & Ohio Railroad at par.

Burlington, Yt.—Four per cent improvement bonds to the
amount of $20,000 have been sold to. the Burlington Trust Co,.

Cabell County, W. Va.—Railroad-aid bonds of this county
have recently been voted.

Chicago, 111.—It has been reported: this week that the four
per cent gold loan of the oity of Chicago to the amount of
$3,000,000 was several times over-subscribed in London. It,
was floated there by a representative of Messrs. Speyer Bros.

Colorado.—Proposals will be received until July 10, 1895,
by Harry B. Muluix, Treasurer, for the purchase of $175,000
of funding bonds of the State of Colorado.

The official advertisement of this sale will befound elsewhere

in this Department.

Colorado Springs, Col.—On June 24, 1895, the City of Coi-
n-ado Springs sold $65,000 of 5 per cent gold refunding water
xtnds and $15,000 of 5 per cent 15-year gold sewer coostruc-
;ion bonds to N. W. Harris Sc Co., for a total premium of
729 25. A list of the bids received is given below:

Cushman, Fisher Sc Co., Boston, bid for both issues, $30,825
md accrued interest.

Farson, Leach Sc Co., Chicago, bid for both |ssues $80,805 —

md accrued interest.

E. H. Rollins & Sons, Denver, bid for $65, 000 issue, $65,520
md accrued interest; for $15,000 issue, $15,189 and accrued
interest# -

Walter C. Frost, Colorado Spiiugs, bid for $65,000 issue,
$65,100; for $15,000 issue, $15,075.

Mason, Lewis & Co., Cnicago, bid for $dd,000_ issue, $60,167
and accrued interest; for $15,000 issue, $15,151 and ac-
crued interest.
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First National Bank, Colorado Springs, bid for $65,000
issue, $65,487 50; for $15,000 issue, $15,112 50, funds to be
furnished at once, pending completion of bonds.

Wm, P. B*>nbright & Co., Colorado Springs, bid for $65,000
issue. $65,513 50 and accrued interest; for $15,000 issue, $15,-
349 50 and accrued interest.

W. J. Hayes & Sons, Cleveland, Ohio, bid for both issues
$81,050 and accrued interest.

INDEX TO STATE

S. A. Kean, Chicago, bid for $65,000 issue, $85,812 50 and
accrued interest; for $15,000 issue, $15,318 75 and accrued
|nterest

H. Gay & Co., Boston, bid for $65,000 issue, $65,300 ; for
$15 000 isstie, $15,225.

N. W. Harris & Company, Chicago, bid for $85,000 issue,
$66,199 25 and accrued interest; for $15,000 issue, $15,530 and
accrued interest.

In the following index references are given by volume (v.) and page (p.) to every item regarding State, city, town or county finances whicfr
has been published in the Chronicle since the issuance of the last State and City Supplement, April 13,1895.

Items in the current number are not noted in the index.

Full-face types refer to latest reports of total debt, assessed valuation, &o.
This index will be published in the State and City Department of the Chronicle on the last Saturday of each month.
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Chlppewa Co., Mich............ V. 60, p. 848 Knox Co,, Ind.. . 60, p. 723
Choteau. Co.. Mont. V 60 p. 979,1974 Knox Co., Tenn V 60, n. 818
Cincinnati, 60\}3 10,1,1115 Laconla N.H.V. 600p 1074, 11 15
Clarke Co., .60, p. 810 a Crosse, Wis..Y.6 p 723, »48,1071
Coffeyville Kan .V.«0.p.894 DaGrange, Ind.. 60, p. 786
Jt lohoes. Yoo ,V 60 1115 La»e Ann, Mich’ V 60, p. 848
Cold Spring, N.Y " f Lake Clty, Minn. V. 60, p. 894
College Point, N.Y.. V. 6n p. 89 1 71 Lake Co.”S. D.. V.6 é) 894
Colorado Sprmgs Col — V 60, p. 1071 Lancaster Co., N'e 0,6).7 , 760
Columbiana O . .979 Lancaster Co,, S. C. .60,p. 1
Columbus, M iss . 60, p. 807 Lansing, MICh V. 60, p. 1071
Columbus, O .c0. p.849 Laurens, N. 6/1041,1115
Cook Co School V.60. p. 940 Lawrence, Ma .60, p.8 %4
Council «luffs, la. V.00, p. 9i0 Lenox. Mich Y.60, p.723
Cozard Precinct Lewiston, Mich . 60, p. 1115
Co. Neb....... .V.60.p.722 Lewis & Clark Co., Mont.
Crawford Co., IlI.. Y.60,p.8 -O Y. 60, %1025 1071
Cronkston, Minn.. %) 722 Lockport N. Y. FAYA 88
Custer Co., Mont.... V.60, p 807,1024 Logan, O...... LY Ue g 808 9to
Cuyahoga Co., O.. V.60, p. 97« i Loram N. Y 0, p, 1115
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Los Angeles Cal. Portsmouth,
Q0, p. 679 894,1071,1115 Pottawatamle Co V. 0‘ g
Lowville, N Y oo . 60, p. 848,940  Princeton, Minn. V 60. p. 723. 8 4|

Lyndonvnlle Yt. .60 p. 733  Providence, R. I..V. 60, p. 680 761 1072
Lynn, Mass. Y.60,p.8 8 Pul.ski, Tenn.. Y. 60. p. 980
acon, Ga V. 60, p. 723
adeira Co., Cal V. 6o. f 763
Madisonville V.60, p. 10711117 Up
* i .60, p. 808

107
Mallge (Sa’\t/l* Bk La\\;vsg(j ........ V.6 AY;
Malden, Mass : Vamsay (0. V.60, p, 723, 898

Readsborlo \

V. 60.
Marion, Ala... 0, p_941,9-0 60, p.
Marion Te V. 40 Richmond Co., N. Y,
aHbore i 95,@41p 1%2% Y. 60, p, 761,895,1116
Y.'60. p. 723 Riveapide. O 60, p. 2
p. 895,1026 Riverside, Cal . ..V. 60\})9 -10, 111«
p. 895,125 Riverside i'o.. Cal... .V. 60.p. 850
p. 85,1070 Roctlnﬁham Co., N.'H'V 60, p. 808. il(())2*7
Rockvi NN V.
Medford, éﬂraess &0 h 3%%  Rockville Centre, K'Y V0o, P 5950
Meigs Co., V.60, p. i1»74 Rockwell Citv, la___ V. 60\}) 027, 1116
Melrose, Mass..V. 60,p. 808,911, 1116 Roseau CO Minn._. 601 p. 1072
Menominee, Mich ..V.'60, p. 726 Rutland, Vi, \}D 61,1116
Menominee D., V. p.726 Ct. Augustme_ . 6", p. 896
Merchautvnle X Ot. Charles Minn V. 60, p. 808
Meriden, Conn.. St. Ignace, N. Y Y. 60, p. 724
Mer|d|an Miss.. St. Louis, Mo Y. 60, p. 761
Merrimack <o., St. Mary’s Co V. «0, p. 896
Miami Co., Ind .. St. Paul, Min 7'4. 849, 896
Michigan c.t . Salem, Mass .4..V.60,g.
M.ddﬁs.)omugh S Salem, O..... V80, p. s08, 941
Middletown, onn Salem, S. D . .Go,g 761
wiles City, Mont V.60, p. 1071 Salem, W.\ V. 60, p. 723, 808
Milford, |ch .60, p. 1116 SSE=\nO|Ant0_r|1|m.GTex.. ¥ 8, 11%%9
. andersville. Ga.. V. .
Mlllersburg WP 23ALLe Santa Anna, Cal.. V. b 980

| MaSS  .ceer e . 6", p. 941 , p. 98
M|I|\5\?arukegssw|s v-6.p.9 Santa Barbara Co Cal....vV.60,p. 7H
V. 450: p, 895, 941, 1026,1116 Saugus, Mass ..... V. 60, p. 111
Minneapolis,Minn.V.60, p. 133,8 8.1023 Schenectad V. 6o,p. 723,896, 94 2
MISSISSIppI ¥ 60, p. 1071  Seattle, S. D, NO- 1. Was

Mobeily Y. 60.p. 941,1072
Mobile; A Ia Sellersvllle, Pa. V.60 p.7*3, 896
Monaoa, Pa.. Shargsburg, Pa V 60, p. 980
Monroe Co. Sherburne. Min 66, p. 1072
Monroe Co., Wis Sheridan, Wyo. Y. 66, p. 761
Monrovia, Sherldacnvhle,IPa V d6 p. 1116
sierra Co.. Ca
Mggttgagr% ) gllver Clltly, I’Gd S. D, V G(Pp 849
omerville ass.,
Mgmgg{reerryoco o Y. 60, p 723,761,1116
Montpelier, Yt South Dakota . .00, p, 721, 896
Morris, 111..... South Haven Mich 61

Mouna City, M South Norwalk, Conn

Mount Vernon N, YV 60 p ss;% 941 Spara Wis
Muhlenberg Co., Ky 60. 63

Multnomah Co., ore
Murfreesboro, Tenn’.

Nrashua. N. H........V,
-11 ashville, Tenn.

Nebraska Clty,
Newark, N.J"
New Berne. N,
New Britain, Co
New Brunswick, N.J. .
New Comerstown, O........... V. .
New Hampshire (¢savings Sutter Co,
Bank L iws) V.60, p. 676 Szracuse NY
New Haven, Conn V. p. aeoma, W ash..
New Orleans, L a . V.60, p. >48 _1aunton, Mass . p.
Newport, R. 1.. /80, p. 723, 808 Tecumseh. S.0 . No.37.Neb. V.«6.p. 6il
Newton, 'Kan.. V. do0 p. 1026 Terre Haute. Ind Y2 60 986. 1627
»ton, Mass V.60, p. 1071  Texas......... | X
Newtown Un. Free 8.D. No. Thomasvil

S fi Id M
pringfie 0.
9 V.

springfield, Neb.. v éo\}af 808,1072
Standl-h, Mich.

72 N Y. 60. p. 10'6 'Thomsonville,
New York N. Y.V. eo p. 723, 85)8,1116 Tituaville, Pa
New York' State _ V.60, p. 939, 1023 Toledo. O .

Nez Perce Co,,

/ Trinity Co.
'Véleo' p1092461 Turtleytreek Pa..
V.60.p. 9 11071 Union, Mo......
V. 60. p| YleyCo Neb..
V.60, p 8 v a{paraclzso (lzmlj

V60, p 895, 941, 9 0 >Ventura Co. Cal..
723, pQSO 16%71 lélg \\Talpole. Mass..

Norwood, Mass...
Norwood, O.V.. 60i
Norwood' Station,

a

cala. F Wapakoneta. 0.

elwein Wapello Co,
Omaha, Neb Warren, >|ass
Oneida, N. Y , 0

Oswego, Kao
Osweqgo Co.. LV
Otter Tail Co Mnn__ V. 60,
F ainted Post, N. 9

alo Alto, (al \

Watonwan Co., Minn. . 60, p.
. Wayne Co., Mich . 60, p. 7*4, 8»6
1p980 1071 Webster, Mass V. 60 . 724, 896, 941
0. D, Weir City S. d.No, 94, Kan, V. 00. p. »96

Pasadena City S. D, V. Wellington, O . V. 60, p. 724
Passaic, N R . Wenham, Mass
Paw.ing, . 6 W est Chicago, 11 . p.
Pella, Ia 9 West Conshohocken pff. VV.'60,p. 10/a
Penacook X 0, p. 726 West Pittston, Pa.. V. 60, . 10 71116
Pendleton CO Niviv. b p 88, 1672 Westwood. O

. p 0 2 Wheeling.

Wilkin

Willimantic, Con
N. Wllloughby,

Philadelphia, P . Wilmington, D .

Pine Island, 1116 Wlnchester 'Mass

I'?’:llttsburg RPSV IGodp 848, 89560&1 %339 VV\\I/gloddoan}r

easant Ridge. lu
Pleisant Rldge V. 6 pPlOlﬁ WoonsocKet, R.

Petersburg a__
Phelps, N

' Worcester, Mass.. V. 60, p. 762. 849, » 7
Eéﬁi‘iam TW’S) O V60, p. 107/ Worthington, ninn p . 60, p. 1116
Port Clinto” olo Co., V. 7p 1
Porter Co., Ind onkers, N. Y. Y. 60\./p,062, g%

Portland, Ore.Y. 60, p.723,980,1072,1116 YOrK, Pa......

oungstown O. . V.60, p. 941,1027




June 29, 1895]

Fresno, Cal—On June 17, 1895, the City of Fresno sold
$40,000 of 5 per cent sewerage bonds to E. H. Rollins & Sons
for $40,325. The securities are to be dated July 1, 1895, inter-
est will be payable semi-annually, and the principal will ma-
ture at the rate of $1,000 yearly from date.

Six bids were received for the loan as follows: )

AmountBid.
E. H. Rollins & Sons....

Mason Lewis& Co.
Haves & Sons..
eles.

Ezfrg/oaﬁ fe%ghoébgs é‘n icago
C. H. White & Co., of New York

* These hids were declared irregular.

Grand Rapids, Slich.—Proposals will be received until July
1, 1895, by Frank D Warren, Clerk, for the purchase of
$150,000 of 4 per ceac City of Grand Rapids coupon bonds.
The securities will be dated July 1, 1895. Interest will be
payable semi-annually at the Fourth National Bank, New
York City, and the principal will mature July 1, 1905. The
bonds will be slid July 8, 1895. They will be issued to
repay the overdrawn funds and to pay the floating indebt-
edness

The ‘city’s bonded debt at present consists of $887,000 of
water-works bonds, $150,000 of City Hall bonds, $351,900 of
school bonds, and $375,000 of street improvement bonds,
payable by special assessment; total $1,763,900. The assessed
valuation for 1895 of real estate is $20,470,000; personal
property, $5,530,000; total, $26,000,000; actual value over
$400,000 000. The city owns school-houses, engine-houses,
parks, &c., valued at $4,000,000.

Green Island, N Y.—Three and one-half per cent electric-
light bonds of this municipality to the amount of $20,000 are
being negotiated.

Hampden County, Mass.—A loan of $40,000 has been
awarded to Messrs. Blodget, Merritt & Co.

Hndson, N. Y.—Proposals will be received until July 1 for
the purchase of $25,000 of bonds, the loan to bear interest at
the rate of 4 per cent.

Laconia, N. H.—On June 24, 1895, the city of Laconia sold
$30,000 of 4 per cent funding bonds to George A. Fernald at
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102'42. Eleven bids in all were receive! for the loan. Inter-
est will be payable semi-annually in January and July, and
the principal will mature at the rate of $2,000 yearly, com-
mencing July 1, 1898, both principal and interest to be pay
able at the National Bank of the R mublic, Boston. The city’s
total debt, including this issue, is $237,000.

Laurel, Md.—This city will offer at public sale on July 6,
1895, $24,000 of 5 per cent bonds. Interest will be payable
semi annually, and the principal will mature in ten and
twenty years. An advertisement of this loan will be found
elsewhere in this Department.

The present bonded debt of the town is $25,000 ; due on
city hall, $900 ; sinking fund, $5,500 ; net debt, $20,400. The
assessed valuation for 1894 was $909,000; actual valuation.
$1,250,000. The population, according to local figures, is 3,000.

Los Angeles, Cal.—It isreported that on June 24 the city
of Los Angeles sold $306,000 of public school improvement
bonds, of the denomination of $1,000 each, to N. W. Harris
& Co. at 106*58, $30,000 of water system improvement bonds,
of the denomination of $750 each, and $40,000 of central
police station improvement bonds, of the denomination of
$1,000 each, to E. H. Rollias & Sons at 106*83, and $398,000
of refunding bonds to a local purchaser at 101*87. The school
loan is divided into seven blocks of 40 bonds each and one
block of 26 bonds ; the water loan comprises one block of 40
bonds and the police station loan one block of 40 bonds, and
beginning July 1, 1896, one bond of each block will
become due yearly. The refunding issue is divided into
nine blocks of forty bonds of $1,000 each and one block of
forty bonds of $900 each, one bond of each block to become
due annually beginning May 1, 1896. They are issued to re-
fund $76,000 of funded debt bonds of 1870, due August 1,1895;
$17,000 of main sewer bonds of 1877, due July 1, 1901; $58,000
of funding bonds of 1881, due July 1,1901; $150,000 of general
improvement bonds of 1886, due July 1, 1906; $40,000 of gen-
eral improvement bonds of 1887, due July 1, 1907, and $55,000
of general improvement bonds of 1888, due Jan. 1, 1908. In-
terest on all of the bonds at the rate of 4™ per cent is payable

NEW LOANS.
PROPOSALS

FOR

CITY of ALLEGHENY
BONDS.

Office of the Comptrolle )
City of Allegheny, Pa,, June171895 ]

SEALED PROPOSALS will be received at this
-officeuntil 2:30 P. M., Tuesday, July 2, 1895, for the
purchase of the whole or any partof eight hundred
thousand ($801,000) dollars bonds of the City of
Allegheny, maturing as follows, from July 1,1895,
which will be the date of said bonds:

STREET IMPROVEMENT BONDS.

eJuly 1,1900.
eJuly 1, 1905A
eJu .
eJu
,000 payable Ju

LRl
Voos
DRE=
aoue

ROVEMENT BONDS.

$50,000 payable Ju 1900.
% 50,000 payable Ju ,1905.

60,000 payable Ju ,1910.
35 O 000 payable Ju 1915.
$ 0.000 payab .
-$50,000 payable J u 1925

OVEMENT BONDS.

$ 13,000 payable Ju ,1905.
$33,000 payable Ju ,19i0
<33,000 payable Ju 1915
$33,000 payable Ju , 192

(1]
c
I PRI T
relprPe O pppPee T Reeer
o
0!
o

elu

The above bonds will bear interest at the rate of 4
per cent per annum, and will be registered and in
denominations of one thousand ($1,000)dollars each.
Interest payable semi-annually on the first days of
January andlJuly In each year at the office of the
City Comptroller, in the City of Allegheny, Pa., or
mailed by check to the registered holder thereof
wherever purchaser may select.

The above bonds will be awarded to the bidder
whose proposal will be most favorable to the city
-but the right is reserved by the Committee an
Finance to reject any or all bids not deemed for the
-interest of the city.

Parties desiring a first-class investment will find
this a good opportunity.

Proposals must state the price offered, the de-
scription of bonds desired, and be indorsed “Pro-
posals for Bonds,” and addressed to
JAMES BROWN, Comptroller.

N
©
N
o

AUGUSTUS FLOYD,

DEALER IN
INVESTMENT SECURITIES,

3a pine STREET, NEW YORK,
a TREET RAILWAY BONDS BOUGHT and SOLD

NEW LOANS

$175,000
STATE of COLORADO
FUNDING BONDS.

Proposals for State Bonds.

WHEREAS, under and by virtue of au act of the
Tenth General Assembly of the State of Colorado,
entitled “AN ACT TO PROVIDE FOR THU
FUNDING OF ONE HUNDRED SEVENTY-FIVE
THOUSAND DOLLARS ($175,0000 OF THE IN-
DEBTEDNESS OF THE STATE OF COLORADO,
ONE HUNDRED THOUSAND DOLLAS OF
WHICH IS TO PROVIDE FOR CASUAL DEFIC
IENCY OF REVENUE AND SEVENTY-FIVE
THOUSAND DOLLARS TO MEET EXPENSES IN-
CURRED IN SUPPRESSING INSURRECTION,
AND APPROPRIATING MONEY OUT OF THE
GENERAL REVENUE FUND TO PAY THE
FIRST YEAR'S INTEREST ON THE SAME,”
Which said Act was passed with an emergency
clause and approved by the Governor of the State
of Colorado onthe 8th day of April, A. D. 1895; and

WHEREAS, the Treasurer of the State of Colo-
rado was authorized upon the Issue of said bonds, as
in said Act provided, to dispose of the same for
cash and deposit the proceeds of the same in the
treasury of the State of Colorado to the credit of
the “Funding Bond Series, 1595 Fund,” to be used
respectively iu the payment of the outstanding in-
debtedness mentioned in section one (1) of said
Act, and the expenses of suppressing insurrection,

NOW THEREFORE, I, HARRY E. MULNIX,
Treasurer of the State of Colorado, in conformity
with the provisions of the said Act aforesaid, do
hereby give notice that | will receive sealed hids
and propose,s for said bonds, or any part of them,
at the office of the Treasurer of the State of Colo-
rado, on or before the Tenth day of July, A.D.
1895.

The right to reject any and all bids is hereby
especially reserved.

Done at the State Capitol June 20th, 1895.

HARRY E. MULNIX,
Treasurer of the State of Colorado.

MORTGAGE LOANS

IN

TEXADO.

1 Per Cent and 3 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO. TEXAS.

NEW LOANS.

UNDERSIGNED HAVE PUR-
CHASED AND NOW OFFER AT
PAR AND INTEREST,
Subject-to Sale or Advance in Price,

$350,000
City of Richmond, Va.,

34-Year4 percent reg. refund.
Bonds,

THE

Issued for the redemption of outstanding 5
per cent Bonds which have been
ealled in for payment.
INTEREST JANUARY AND JULY.
Principal due 1929.

The total bonded debt of the city (in-

cluding this issue) iS.....ccovminiiiinnnans $7,178,000 00
Property owned by the city, and not In-

cluded in taxable values, consisting of

gas works, water works, public .build-

ings, parks and lands,estimated value. 5,264,161 07
Receipts from gas and water works 2b2,b66 00

The debt is limited by charter to eighteen per
cent Of ASSESSED VALUE OF REAL ESTATE
tax rate $140 per $100 00.

Assessed value real estate.. .$44,475,094
Assessed value personal property... *40,607,784

Total.. ..$65,144,878

A sinking fund of one per cent per annum for all
bonds issued is required by the charter.

In spite of the conditions existing during and
after the war, Richmond has never defaulted upon
any of its obligations, either principal or interest.

Deliveries will be made to purchasers, in sums to
suit, upon the opening of the transfer books, J ULY
1,1895. The5 per cent bonds which have been
called in for redemption July 1, 1895, will be re-
ceived at par and interest to that date in payment
for these bonds.

Maryland Trust Company, Balt.,

Mercantile Trust & Deposit Co.
of Baltimore«Baltimore, Md.

Davenport&Co., Richmond,Va.

T),AATTQ SELECTED WAS8H-
WA?‘I'U )AIIQ IS INGTON STATE
COUNTY, CITY AND SCHOOL
JNO. P. DORR de CO., Seattle, W sh.
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semi-annually at the Chemical Nat. Bank, New York, both
principal and interest being payable in gold coin.

Melrose, Mass.'—On June 24, 1895, the town of Melrose sold
$50,000 of 4 per cent sewerage bonds to Harvey Fisk & Sons
at 106695 and accrued interest. The securities are dated June
1» 1895. Interest is payable semi-annually in June and De-
cember, and the principal will mature June 1,1925.

Milwaukee, Wis.—Proposals were to be received on or
before June 1,1895, from holders of city bonds subject to
retirement by lot, at or below par, to surrender their securi-
ties for cancellation to an amount not greater than the
amount of the sinking fund on hand. The Commissioners of
Public Debt now announce that the following described bonds
have been so publicly selected by lot and are called for pay-

THE CHRONICLE

[Vor. LX.

Amount Bick

vrnroTroL ™
Cushman, Fisher & Co., Boston 787.518 25-
C. H. White & Co., New York... . 782,576 25

. 7861237 67
793,086 2T
218'000 OO

E. H. Rol.ins & 8ons, Boston
R. L. Day & Co.,, Boston.......
Chas. Schley & Co., Milwaukee, for city hall bond .
LamprechtBros. Co Cleveland ...™ 786;302 25
Farson, Leach & Co., Boston ! _ 789472 36
Street. Wykes&Co New York, forcity hall and park bonds 335,190 00

W.J. Hayes & Sons, Cleveland 786,471 50
Geo. M. Hahn, New York.... 779,452 75
Whann & Schlesinger, New 784 865 12
Brewster, Cobb & Estabrook, Bost 791*126 50
Blair & Co., New York 795,017 75

A bid was also received from the United States Mortgage
& Trust Company of New York, but was not considered.
The loan was awarded to Messrs. Blair & Co. of New York.

ment and cancellation at par:
General Cit

242, 22, 99, 235, 85.

General City of 1885, Nos. 414, 422, 489,

General City of 1886, Nos. 573 and 593.

Water Bonds (registered), Nos. 22, 46, 52, 77, 177, 180.
1872, Nos. 250, 123, 576, 112, 125, 675, 578,
777, 643, 93, 561, 514, 245, 107, 731, 76, 114, 656, 65, 574, 670,

Water Bonds of
520.

Water Bonds of 1883, Nos. 110, 145, 22, 82, 9, 76. 122, 130.

Water Bonds of 1886, Nos. 170, 296,
242, 332, 272, 162, 220, 261.

Water Bonds of ]887, Nos. 446, 450, 508, 492, 542, 543, 517.

539, 514, 407.
Bridge Bonds of 1883, Nos. 15, 17, 20.

Milwaukee Refundlng Bonds of 1883, Nos. 33, 62, 91, 99.

102, 109, 126, 140.
The securities mentioned will cease to
80, 1895

An official list of the bids received on June 17 for $707,500
of 5 per cent city of Milwaukee bonds is as follows:

Blodget, Merritt & Co,, Boston
Rudolph KIeyboIte&Co Cincinnati
S. A. K<an <€Co., Chicago

Z.T. Lewis. Dayton Ohio

of 1871, Nos. 212, 203, 152, 157, 146, 149, 176,

The securities are issued for the following purposes :

Library and museum.
Viaduct...
School...

497.
July 1, 1895.

246, 355, 291, 327,

draw interest June

$780,160 25
764,100 00
767,637 50
785,325 0O

W. I. Quintard

NEW LOANS.
BOND CALL.

Lewis & Clarke County, Mont.

OFFICE OF COUNTY CLERK AND RECORDER,
LEWIS AND CLARKE COUNTY.
TO WHOM IT MAY CoNCKRN :

The Board of "‘'ounty Commissioners of Lewis and
Clarke County, in the State of Montana, by virtue
of aresolution duly.adopted, do hereby give notice
that on the first day of July, 1895, they will redeem
and pay off. together with the aec ued interest due
on that date, the outstanding bonds of said county
known as Court House .Bonds, to the amount of
$190,000, at the Third National Bank, in the City of
New York. Said mourt House Bonds being of two
Issues, the first of $150,000, due July 1st, 1905, op-
tional after July 1st, 1891, and the second of $40,000,
due May 1st, 1907, optional after May 1ft, 1893; both
issues hearing interest at the rate of six per centum
per annum, payable semi annually on the first days
ofJanuary and July, and both series being issued
for the purpose of paying for the erection of a Court
House in said county, under authority of the laws
of Montana.

The said Court House Bonds being now due and
payable at the pleasure of Lewis and Clarke County,
the holders thereof are notified that interest on
these bonds will cease on and after July Jst, 1895,
hut that the County Treasurer will at all times
thereafter be ready to redeem the same on presen-
tation, at their face value, and accrued interest to
July 1st, 1895.

By order of the Board of County Commissioners.

Attest, J. 8. TOOKER, County Clerk.

HELENA, MomTANA, June 1st, 1895.

“Principal and interest of above bonds will be
paid on said date at either the Third National Bank
as per above advertisement or at Kountze Bros, at
the option of the holder.”

By order of the Board of County Commissioners.

Attest, J. 8. TOOKER, County Clerk.

City of Peoria, lllinois,

6 Per Cent Special Assessment
Bonds.

Proposals will be receeived up to noonlJuly 10th,
1895, at the office of the City Comptroller, for the
purchase of bonds issued for street paving, and the
construction of'the West Bluff Sewer System, to the
amount of $120,000 00, more or less. Bonds draw Q%
per centinterest and mature in one, two, three
tour, five and six years.

Further particulars may be had upon application.

JACOB HEIM, Comptroller.

791,678 75

NEW LOANS.

FOR SALE.
824,000

CITY of LAUREL, MD.
5 PER CENT BONDS.

Bonds aggregating $24,000 will be issued by the
Mayor and City Council of Laurel, Maryland, under
the provision of the Act of 1894, Chapter 545, and
will be offered at Public Salein front of the Citizens’
National Bank of Laurel, on Saturday, July 6th, at 2
o’clock P. M.

These bonds will bear interest at the rate of 6#,
payable semi-annually, and offer an excellent secu-
rity for those wishing a safe investment. They wl'l
run for ten and twenty years.

The town of Laurel has a population of 3,000;
assess«d valuation, $909,000; actual valuation, $1.-
250,000. The present bonded debt amounts to
$25,000, with a Sinking Fuad to meet the debt at
maturity amounting to $5,510, which reduces the
Bonded Debt to $IP,500; due o i City Hall, $900 f
total debt of town June 1st, 1895, $20,400.

The interest and sinking iund on one-half of the.
proposed Issue of bonds is payable frum the general
taxes or present income of the town, and the in-
terest on the other half and also the reservation for
the sinking fund are payable by the townand collect-
ible by assessment on the property holdersabutting
on streets being improved.

By order of the Mayor and City Council.

EDWARD PHELPS, Mayor.

Laurel.June 3d, 1895.

$30,000

City of Montgomery, Ala.,
20-Year 5 P. C. Paving Bonds.

Sealed bids will be received until July 29th, 1895,
12 M., for the purchase of Thirty Thousand Dollars
City of Montgomery, Alabama, 20-Year 5% bonds,
denomination One Hundred Dollars each, one-
twentieth of the prin sipal and the interest payable
annually. The interest and one-twentieth the prin
cipal is embraced in the coupons, payable annually
at the Ameiican Exchange National Bank, New
York; also at the office of the Ciiy Treasurer, Mont-
gomery, Ala. The city reserves therightto reject,
any and all bids. R. H. SOMMERVILLE,

Treasurer,

Atlantic Mutual Insurance Scrip
BOUGHT AND SOLD.

AUGUSTUS FLOYD, 32 Pice St., N.Y.

..$142,500 cCity Hall........ $200,000
.. 95,000 Public park . . 100,000
150,000 Bay View sewer.. 20.000

The library and museum and viaduct Ioans will be dated
Jan. 1, 1885, and the city hall,
Interest will be payable semi-annually on Jan.
1and July 1, and 5 per cent of the issues will mature annu-
ally, the date of maturity being specified on each bond.

school, park aud sewer loans

Montgomery, Ala.—Proposals will be received until July
29, 1895, by R. H. Sommerville, City Treasurer, for the pur-
chase of $30,000 of 5 per cent paving bonds.
payable annually, and the princi pal will mature at the rat®©
of one-twentieth yearly. Both principal and interest will be
payable at the American Exchange National
York, or at the office of the City Treasurer.

Fartherparticulars regarding this loan will hefound in an
advertisement elsewhere in this Department.

Montgomery County, Ohio.—Six per cent countv bridge
bonds to the amount of $20,000 were sold on June 20 to-

Messrs. Rudolph Kleybolte & Co. for a premium of $1,334 39.
A list of the bids received is given below.

Interest will bo

Bank, New

NEW LOANS.
NEW LOANS.

City of Portland, Ore.*
SPER CENT GOLD BONDS.

$200,Q00 BRIDGE,

Due April 1, 1925.

$200,000 WATER,

Due July 1, 19123.

Prices and'full particulars upon
application»

| Third Nationl Bank,

BOSTON, MASS.

Cushman, Fisher & Co.,

50 STATE STREET, BOSTON, MASS

G. P. Altenberg & Co.,,

DEALERS IN
INVESTMENT STOCKS AND BONDSr

Commercial Paper and Collateral Loans
35 E. Third Street, Cincinnati, Ohio.

BONDS.

County and State Bonds

Investors, Trust Funds and Savings-
Banks,

Municipal,

For

FOR SALE BY

Rudolph Kleybolte & Co.

INVESTMENT BANKERS,

CINCINNATI, O.

Descriptive liists Mailed on Application

Digitized for FRASER
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sF;remium,
Lamprecht Bros. Co .$1,217 00*
Seasongood & Mayer....... 1,220 00
Third National Bank, Dayton------- 335 00
German National Bank, Cincinnati. 1,230 00
E.H. Gay & Co . 1,237 00
E H Rollins & Son 1,103 00
Blake Bros. & Co 908 00
8. AL K EANM ooeeeeeosoeeooeeooeoeeeeoeo 1,025 00
Z.L.Lewis 1,232 50
Farson, Leach & Co 1,326 00
George A. Fernald 1,208 00
Aug. vos & Co..... 390 00
First National Ba . 902 00
Dietz, Dennison & Prior . 1,230 85
W. J. H »YES & SONS ..occecrccrrccccrccrrecres . 1,210 00
Mason, Lewis & Co ...... . 1,178 00
Rudolph Kleybolte & Co.. . ]i%%) g%
N. W. Harris & Co - L

Natick, Mass—It is reported that $75,000 of sewerage bonds
of Natick have been awarded to R. L. Day & Co., $50,000
maturing July 1, 1915, at 105%37, and $25,000 maturing July
1, 1920, at 105-786. The bonds are to be dated July 1, 1895,
and interest at the rate of 4 per cent will be payable semi-
annually inJanuary and July.

New Britain, Conn.—It is reported that $160,000 of 4 per
cent school bonds of New Britain have been awarded to E. H.
Oay & Co. The loan will be dated July 1, 1895, and $3,000 of
the amount will mature each year on July 1, 1896 and 1897,
$4,000 on July 1, 1893, and $5,000 yearly thereafter until paid.

New York City, N. Y —Proposals will be received until
July 3, 1895, by Ashbel P. Fitch, Comptroller, for the purchase
of $2,746,310-24 of gold bonds and stocks of the City of New
York as follows:

LOANS— When Due.

Additional Water Bonds-

38, M&N, $391,500 ..Nov, 1, 1914

Armory Bonds—
3b, M&N, *270,500...Nov. 1,1914

CONSOLIDATED STOCK—

LOANS— When Due.
Fire HydrantB onds-
38, M&N, *50,000........ Nov. 1,1925
Police Department Bonds-
38, M&N. $60,549-65.Nov. 1,1925
Sanit. Imp. Soh. House Bonds—

3s, M&N, $922,000...Nov. 1,1920 3s, M&N, *3,871........ Nov. 1, 1914
School House Bonds-

3s, M&N, *353,000..-Nov. 1,1914
ock Bond3— 38, M&N,*529,889-59.NOV. 1,1914
1,1925

D
3s, M&N, $16 ',000 ...Nov.

The securities are exempt from city and county tax but not
from State taxation.

NEW LOANS.

THE CHRONICLE.

NEW LOANS.
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The Board of Estimate and Apportionment has authorized
the issuance of $500,000 of binds for the new wing of the
American Museum of Natural History and $198,000 for the
completion of the Cathedral Parkway.

North Dakota.—Four per cent 20-year refunding bonds of
the State of North Dakota, amounting to $38,600, were sold on
June 20 to Messrs. Street. Wykes & Co. at 104. Tnree other
bids were received as follows : Lamprecht Bro?. Co, 103-70;
W. J. Hayes & Sons, par less $190 ; Mason, Lewis & Co., par
and a premium of $282. A bid was also receiyed from S. A.
Kean offering 108-75, but was withdrawn.

Northampton, Mass.—Proposals will be received until to-
day by George W. Clark, City Treasurer, for the purchase of
a $50,000 4 per cent coupon high school loan. The securi-
ties will be dated July 1, 1895, interest will be payable semi-
annuallv on January 1and July 1 at the Himp3hire County
National Bank of Northampton, or at the office of the City
Treasurer, and the principal will mature July 1, 1915. Prin-
cipal and interest will be payable in United States currency.

Pawling, N. Y.—On June 22, 1895, the village of Pawling
sold $35,000 of 4 per cent coupon water bonds to Farson,
Leach & Co. for a premium of $725. Nine bids were received.
Interest will be payable semi-annually onJan. 1 and July 1,
and the principal will mature at the rate of $1,000 yearly
from July 1, 1901, to July 1,. 1915, then at the rate of $2,000
yearly from July 1, 1916, to July 1, 1925. Principal and in-
terest is payable at the Fifth Avenue Bank, New York City.
The village has no other indebtedness.

Philadelphia, P a—Proposals will be received until July
8,1895, by Charles F. Warwick, Mayor, for the purchase of a
$1,200,000 3 per cent serial loan of the City of Philadelphia.
Interest will be payable semi-annually on January 1 and July
1, and the principal will mature at the rate of $60,000 yearly
from December 31, 1905, to December 31,1924. Tae loan
will be free from all taxes, and settlement in full must be
made before 3 P. M. July 15, 1895.

Pleasant Township, Putnam County, Ohio.—On June
22, 1895, this township sold $13,000 of 6 per cent refunding
bonds to Mason, Lewis & Co., of Chicago, for accrued interest
and a premium of $411. Interest on the loan is payable

NEW LOANS.

JULY INVESTMENTS. TROWBRIDGE &CO.
JULY INVESTMENTS. CHICAGO, ILLS.
MUNICIPAL BONDS.
City of Providence Gold........ AV 4s FOR JULY INVESTORS.

$500,000 Massachusetts Gold, 1920 Bas
200.000 Omaha, 1900 to 1904.......... 5s
100.000 Tacoma Gold, 1913

City of Cambridge

City of Taunton......

We own and offer for sale the following list of
School District and other choice Bonds selected
from ourJuly Circular.

SCHOOL DISTRICT BONDS.

L City OF NEeWLION . cooveeee e 4s  $18,00") Cook County, Ills., 19-year 5s.
160.000 New Britain, Ct, 1896 to Y 55500 i oy N SYERTES
1928 4s City of Lawrence ..o, 4s %%888 \%ﬂgﬁv(ﬁh’é‘é’i%hg'csau_eﬁ%'fav\rﬂﬁ'n., 15-year5s.
50.000 Marlborough. 1915 4s City of Fitchbnrg 4s $3,600 Freeborn County, Minn., 13-year 5s.
) gh, 19lo........4s LIy OTFICNDATG. .o COUNTY BONDS.
40.000 Saugus, 1904 to 1915.......... 4s City of Rutland Gold........ccccccovvvvvennne 4s 10,000 Wilkin County, Minn., 10-year Refunding
S. . .
*20,000 Methuen, 1924.........ccocoove. 4s City of Meriden.................... 4s %16,000 Wood County, Wis., 1 to 5-year Jail 5s.
) MISCELLANEOUS BONDS.
25.000 Ballard, Wash., Gold. 1915.6s City of South Norwalk................ 4s 25'888 Alden, Minn:, 11-year Water 6s.
s rian, nn., -year ater 6s.
=500,000 Lynn & Boston BR. 1st Mtg  City of MinneapoliS........ccoooocr. 4ns B B o T e Pent 6.
Gold, 1924 ....ovooooeecccccvreerr, 55 City of Colamb 5 510U Logan fowa. B-20 Retlnding o5,
’ ity of Colambus........c.ccoeveeviviieiiee S y N ot Oelwei g y )
Write for July Bond List containing Y $é§,:§§2JzC!E¥yo(%ﬁeabﬂeelP‘Y?I[T'gv'iis qugIE%arrR%itﬁé%Zg bs-
prices and particulars of above and other Boston & Maine RailroadGold .. .4"s $30,000 V\;eys?Durﬁdig,aiIlsfql-looye}:{%eligp%vveermzvnt
~choice securities. Fitchbnrg Railroad.........c...... 55 S50 Willoughby, Ohio, 20-year Eleciric-Ligntss,

E. H. GAY & CO.,
131 DEVONSHIRE STREET,

Blidget, Merritt & Co.,

Wrrite for our July Circular giving full description
%f théz above, and other choice issues of Municipal
onds.

Trowbridge & Co.(Incorporated)
333 First National Bank Building,
CHICAGO, ILLS.

16 Congress Street, Boston.

BOSTON. City of Boston Park 4s. - 1925,
W. J. Hayes & Sons, City of Detroit Park 3 I-2s, 1916,

BANKERS, City of Grand Rapids, Mich.,

$38,000 Dealers in MUNICIPAL BONDS, Refunding 4s, - - - - 1915,

State of North Dakota

vestments
BOSTON, MASS.,

Street Railway Bonds, and other .high grade In-

And other High-Grade Bonds

Cleveland, Ohio,

20-Year 4 per cent Refunding
Gold Bonds,

Dated July 1,1895. Principal and Interest payable
at the Chemical National Bank, New York.

Street, Wykes & Co.,

-44 WALL STREET, NEW YORK

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Exchange Place. 311-313 Snperlor St.
Cable Address, "KENNETH."

Fred. M. Smith,
70 SOUTH STREET,
AUBURN, KEW YORK.

Makes specialty of Bank Stocks, Municipal and
Water Bonds and furnishes Solicited Information

Suitable for Savings Banks,
Trustees and Private
Investors.

LISTS AND FULL PARTICULARS UPON
APPLICATION.

Farson, Leach & Co.,

2 WALL STREET, N. Y.
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semi-annually and $2,500 of the principal will mature March
1, 1897; $2,500 September 1, 1897; $2,500 March 1, 1899; $2,500
September 1, 1899, and $3,000 March 1,1900.

Pontehartrain Levee District, La.—The Board of Commis-

sioners for this district have redeemed $27,000 of bonds, paying

ar éor $22,000 of 10-year bonds and 90% for $5,000 of 50-year
onds.

Portland, Oreg.—Below is a list of the bids received on
June 18 for the purchase of $200,000 of 5 per cent Portland
water bonds.

Amount Bid For. Price Bid.

114

ll3i«
113 1-10
112-25
111-73
111-51
1111«
111-
111-152
110-789
11"-786
108-325
_ 106-75

) =3 interest is payable
semi-annually on January 1 and July 1 at the office of the
City Treasurer, and the principal will mature July 1, 1923.
Both principal and interest are payable in gold.

Princeton, Minn.—Proposals will be received until July 5
for the purchase of $19,000 of 5 per cent water-works, sewer
and electric-light bonds. The securities will be dated the day
of sale; interest will be payable annually at St. Paul, Minn.,
and the principal will mature in twenty years. The assessed
valuation of the village in 1894 was $195,000; total tax (per
$1,000) $35 40. The population, according to local figures,is 1,500.

Richmond, Va.—Four per cent 34-year registered refunding
bonds of the City of Richmond to the amount of $350,000 have
recently been sold. They were issued for the redemption of 5
per cent bonds. Interest is payable in January and July.
The city’s total bonded debt is $7,178,000. Its assessed valu-
ation for 1894 of real estate was $44,475,094 ; personal prop-
g{?b§20,667,784; total, $65,142,878; total tax rate (per $1,000),

, 200,000

50,000
.. 50,000
. 200,0 0

. 200,000

do do do

NEW LOANS.

MUNICIPAL BONDS

FOR INVESTMENT.

City,

ARTICDLAKS UPON APPLICATION

HKMB1 38 OF THE NEW YORK AND B08TC»
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

THE CHRONICLE.

NEW LOANS.
C. H. White & Co.

BANKERS,
72 BROADWAY, YEW YORK

County and First
Railroad Bonds.

LISTS MAILED.

WHANN & SCHLESINGER,
BANKERS,
MUNICIPAL BONDS,

[Vor. LX.

Sedalia School District, Mo.—Twelve bids were received
for the purchase of $30,000 of district bonds recently offered
for sale, all of which were rejected. The foliosving day the
loan was offered at public auction, and was sold to the Mis-
souri Trust Company of Sedalia for $31.225. The money
will be paid as needed, in sums of $1,000 each, the whole
block not to be issued until about November 1.

Somh Norwa'k, Conn.—OnJune 25,1895, the city of South
Norwalk sold $30,000 of 4 per cent water fund bonds to
Blodget, Merritt & Co., of Boston, at 106 18. Interest will be
payable semi-annually in January and July and the principal
will mature July 1, 1925. Fourteen bids were received for the

loan as follows: gj7
tbird National Bank, BOStON..........c.ccccceet ceeinincinnnnns 105-75

% \ﬁ\/.g!aargs &c%, l\tiewYo K.. 106-09;; 104-57
. ., Boston . .. .
W. 1 Qr%l(ntal%) New York.. v 105-79
Harvey Fisk €€ Sons, Bosto ..
Il?/llﬁlrl o glew YorEls( k,Middlet Ct |*I1O 1 I
i vings Bank,Middletown, Ct>nn..I*!"""11.......... loa-nn
E. ?—? %o lins So%s %oston ................................................... 10%—07
Blodget, Merritt & Co, Boston, . 106-18
Farson, Leach .« Co, YOrK..ooeoevieeeiins eeens 105-0
Cushman, Fisher & Co., Boston. 104-id.
C H. White éﬁ ., New York... 105-08
Donance & Stiles, New YOrK........... ..loocociciiinieice e 11%4‘11—%3

Street, Wykes & Co., New York.. cereeae
The bids of Blair & Co. and Blodget, Merritt & Co. being
alike, the award was made by lot.

Sturgis, S. Dak.—Proposals will be received until July 1
for the purchase of $7,000 of 7 per cent 15 year bonds.

Woburn, Mass.—It is reported that sewer bonds of this
city to the amount of $65,000, averaging 6% years, have re-
cently been awarded to Messrs. R. L. Day & Co. at 102 379.
Ten other bids were received as follows: N. W. Harris & Co.
102-095; Blodget, Merritt & Co., 102*03; Brewster, Cobb &
Estabrook, 102-025; E. H. Gay & Co.. 101-89; George A. Fer-
nald & Co., 101-83; Harvey Fisk & Sons, 101-819; E. H. Rol-
lins & Sons, 101 81; J. W. Longstreet & Co., 101-76; Lee, Hig-
gmson & Co., 101*75; Blake Bros. & Co., 101-65.

Wyoming County, W. Ya.—The people of this county have
vo_tled nc’ll favor of issuing bonds to aid in the construction of a
railroad.

NEW LOANS.

GEORGIA MORTGAGE LOANS.

SOUTHERN LOAN AND TRUST COMPANY OF
MACON, GA.

J. 8. SCHOFIELD, Pres. H. M. SMITH, Sec.
F. O. SCHOFIELD, Treasurer.

__This compan¥ makes a specialty of handling a Um -
ited amount ot the best live-yéar mortgage loans
afforded by this community. ‘Doing only "a small
business in’ this line, we can “select the best. Loans
seoured by husiness property net the Investor six
per cent, fesidence, seven per cent. Principal and
Interest payable at the Merchants’ Exchange Na-
tional Bank; New York. Correspondence solicited.

HOLMES & CO.,

61 BROADWAY, - NEW YORK,
BANKERS AND BROKERS.
Members of the N. Y. Stock Exchange.

InvestmentStocks & Bonds,Grain, Cotton,

and all securities that are dealt in on the
New Chicago, Philadelphia or
Boston Stock Exchanges, bought
and sold for cash or car-
ried on margin.

Grand Union Hotel, Saratoga.

Mortgage

i® Wall Street, New York.

Blake Brothers & Co.,

U8 STATE STREET,) [BOSTON.
5 NASSAU ST., NEW YORK.

BANKERS.

JULY

MUNICIPAL BONDS.

- INVESTMENT LIST

34 NASSAU STREET.

M.H arriman, Member N. Y. stock Exchanv*

Will be mailed on application.

N. W. HARRIS & CO,,

BANKERS,

Otiver Harriman,Jr.

15 WALL STREET, NEW YORK.

MUNICIPAL AND RAILROAD

BONDS

W. N. Coler & Co.,

Harriman & Co.,

EQUITABLE BUILDING, NEW YORK.
BANKERS AND BROKERS,

Transact a General Banking and Stock Exohangt
Business.

Fred. H. Smith,
No. 8 BROAD STREET, NEW YORK.
STOCKS AND BONDS.
MARGIN ACCOUNTS SOLICITED.

INTEREST ALLOWED ON BALANCES.

Market Letter on Application. Correspondence
Invited. Established 1868.

All classes of Unlisted Securities and Traction
Stocks Bought and Sold.

INVESTMENT BONDS A SPECIALTY
Rolston & Bass,

STOCKS, BONDS AND_MISCELLANEOUS
SECURITIES.
W. H. ROLSTON, fiO Broad Street,

Nicholas Fish, Special.

W. ALEX. BASS, JR.
Members N. Y. Stock Ex. NEW YORK.
EDWIN S. HOOLEY. P. O.Box 2,056.

ALL N.Y. CITY STREET RAILROAD

Andother Investment SecuritiesdealtIn hr

Hatch & Foote,

BANKERS,
No. 8 NASSAU STREET, NEW YORK,

INVESTMEhT SECURITIES.

And all Local Securities Bought and Sold.

NEW YORK, BROOKLYN AND JER.
SEY CITY BONDS A SPECIALTY.

W. E. R. SMITH,
16 BROAD STREET, - NEW YORK.

R. J. Jacobs & Co.,

41 NEW STREET, - NEW YORK.
MEMBERS N. Y. STOCK EXCHANGE.
Orders In Stooks and Bonds executed for Cas-i or
on Margin.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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MISCELLANEOUS.

1850. 1895.
The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

. This old and reliable Company now has the exper-
ience of forty-fiveyears of practical Life Insurance,
which has taught Itthat the sine qua non of success
Is the adoption of good plans of insurance, and the
pursuit of a liberal policy towards noth its Insured
and its Agents. These essentials it possesses in an
eminent degree, but {udlmously tempered by that
conservatism which isthe best possible safeguard of
the policy-holder._Its contracts are incontestable
after two years, They are non-forfeiting, providing
generally for either paid-up policy or extended in-
Surance, at the option of the policy-holder, It gives
ten days of grace in payment of all premiums. Its
course during the past” forty-five years abundantly
demonstrates its absolute security:

Active and successful Agents, wishing to rep-
resent this Company, may communicate
with the President at the Borne Office,
261 Broadway, New York.

OFFICERS:

GEORGE H. BURFORD President
C.P. FRALEIGH........ . Secretary
A . WHEELW RIGHT. Secretary
WM. T. STANDEN.. ... Actuary
ARTHUR C. PERRY. Cashier
JOHN P.
FINANCE COMMITTEE:

GEO. G. WILLIAMS... .Pres. Chem. Nat. Bank
JOHN J. TUCKER... Builder
E. H. PERK Nat. B’i
JAM . ...Leathe

iLIFE INSURANCE CO.,, NEWARK, N.J.
AMZI DODD. President.

Assets (Market Values) Jan. 1,1895.
|S_IabII|IIIeS (N. Y. and Mass. Standar
urplus

Surglus, by “former N.Y. Standard, (Am.
EX. 4)4 per cent Reserve) 6,728,887

POLICIES ABSOLUTELY RON-FORFEITABLE AFTER
SECOND YEAH.

In Case of Lapsethe PolicyiScontinued in force
as long as its value will paP/ faor; or if preferred, a
Cash or Paid-up policy value is allowed.

After the second year Policies are incontest-
abie, a/nd all restrictions as to residence, travel or
occupation are removed. .

e Company agrees in the Policy to Loan up to
the Cash Surrender Value when a satisfactory as-
S|Enmentoft_he Policy Is made as collateral security.

osses paid immédiately upon completion and
approval of proofs.

firdlss Agents Wanted

By a FIBST-CLASS COMPANY.

LIBERAL CONTRACTS.
UNEXCELLED POLICIES

INCORPORATED 1848.
Union Mutual
Life Insurance Company,

Portland, Maine.
Address either:
EDSON D. SCOFIELD, Supt.,54 William St.,N.Y.City
THORNTON CHAB8E,Supt..84 Adams 8t,,Chicago,lll.

Dick Brothers & Rea,
10 WALL STREET, NEW TORE.

Quotations furnished for Pennsylvania RR. Stock,
Metropolitan Traction, Lehigh Valley RR. and
other Philadelphia stocks.

Private Wire to Philadelphia.

Specialty of Philadelphia Securities.

Telephone No. 1289 Cortland.

CLAPP & COMPANY

BANKERS,
MILLS BUILDING, -
SOLICIT ORDERS  IN
Stocks, Cotton, Grain and Provisions.
Branch Offices:
277 Broadway, (Corner Chambers 8treet.)
621 Broadway, (Cable Building, cor. Houston.)
763 Fifth Ave., cor. 68th St. (under PlasaBans.;
DEPOSITS RECEIVED 3« INTEREST ALLOWED

(65,664,388
51,813,853
3,850,636

NEW YORK.

f'U'he GeorgiaPeach Carnival

A
JULY 1stto 20th, 1895, & MACON, GA.

One Fare Round Trip Sold July 5th.
Guo. W.Duncan, Mg’r. Theo. Ellis, Adv. Com

WALSH & FLOYD,

26 Broad Street,

luxuriant Exhibitofall Fruits.

STOCK BROKERS,

THE CHKOJNIOIE
CHICAGO.

Loeb & Gatzert,

MORTGAGE BANKERS,
125 LA SALLE STREET, CHICAGO

First Mortgages for sale in large and small amount)
netting investors 6, 61;1 and 6 per cent, secured by
improved and income-bearing Chicago city property.

Principal and Interest payable In Gold.
CORRESPONDENCE SOLICITED.

A. O. SLAUGHTER, Member N. Y. Stock Exohange
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,

BANKERS,
115-117 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Sold.

BOND YIELDING AN INCOME

4% TO 6%
CITY, MASON, LEWIS & CO. Bankers
COUNTY 171 LA BALLE 8TREET,
SCHOOL SEND FOB LISTS. CHICAGO

A. G. Becker & Co.,

(INCORPORATED)

COMMERCIAL PAPER

154 La Salle St., Chicago. 111.

Jamieson & Co.,
STOCKS—BONUS,

Members New York and Chicago Stook Exchange*

1ST DEARBORN STREET,
Chicago, Ills.

Private wire to New York and Philadelphia.

Adrian H. Muller & Son.
AUCTIONEERS.

Regular Weekly Sales

OF

STOCKS and BONDS
EVEKt WEDNESDAY.

WM. 8*, REDMOND. LOUIS MESI HR
Office, No. 24 Pine Street, N. ¥.

High-Grade

CITY, COUNTY AND STATE

BONDS,

Netting 4 to 7 Per Gent Interest.

We make a specialty of High-Class Securities
suitable for permanent investment,
Correspondence solicited.

SPRAIN, DICKINSON & CO,, Bankers,
10 Wall Street, New York.

O.W. Haskins,

No. 2 Nassau Street, -

E.W. Sells,
New York.
Offer their services to make
PERIODICAL AND SPECIAL
EXAMINATIONS OF ACCOUNTS AND
RECORDS,
INVESTIGATIONS OF AFFAIRS,
and to introduce
SIMPLE AND EFFICIENT METHODS
OF ACCOUNTING.
Over twenty years experience in the Operating

Accounting and Financial Departments of Railways
and other corporations, and have

Investigated and Revised the Accounting
System ofike United States Government,

Bliss, Fabyan & Co.,

NEW YORK, BOSTON ,PHILADELPHIA,
SELLING AGENTS FOR LEADING BRANDS

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0

Towels, Quilts, White Goods and Hoslsry.
Drills, Sheetings, die*, for Export Trade.

FINANCIAL.

BANKERS,
IS WALL STREET, NEW YORK.
Established 1865.

MEMBERS OF NEW."YORK STOCK EXCHANGE.

Allow interest on deposits subject to sight check.
Buy and sell on commission stocks and bonds either
for'cash or on margin, and deal in

Investment Securities.
A. M. Kidder, Chas. D. MARVIN,
H. J. Morse, W. M. Kidder.

HOWARD A. HAVEN. WRIGHT C. STOUT.

HAVEN & STOUT,

BANKERS AND BROKERS,

4 Exchange Court, - NEW YORK,

Buy and Sell Railroad Stocks and Bonds
on Margin or for Cash at I-16th
per cent Commission,

Members oi the Consolidated Exchange.

Cable Address:
“Ruderation,N.Y4

Long distance Telephone:
“114 Cortlandt.”

Haight & Freese.

Bankers & Commission Stock Brokers,
58 BROADWAY, NEW YORK.

STOCKS, BONDS AND GRAIN

Bought and Sold at 1-16 Commission.
3poctal attention given to out-of-tovrn as
counts,

T ¢AN3ACT A GENERAL BANKING AND STOOK
EXCHANGE BUSINESS.
INVESTMENT BONDS.

Aooounts of Banks, Bankers and Individuals
received on favorable terms.
NATIONAL BANK REFERENCES FURNISHED,
Uptown Office, 1132 Broadway.

Henry G. Campbell, | Members N. Y. Stool:
J. Borden Harhiman, f Exohange.

H. G. Campbell & Co ,

BANKERS AND BROKERS.
0 Now Street and 74 Broadway,
NEW YORK.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Round and Flat Bars and 5»le}/ Plates and Angles
R SAFEa VAUL

[ Ts, &C. -
Cannot be Sawed, Cut or Drilled, and positively
Burglar-Proof.
CHROME! STEEL WORKS,
Kent Ave., Keap & Hooper Sts.,
Sole Man'flersinthe U.8- BROOK LYW, W.Y.

SEARS & WHITE,
EU L

Successors to
GENER.COLE,
STATIONERS AND PRINTERS.
Supply Banks, Bankers, 8tock Brokers and Cor-
porations with complete outfits of Account Books
and Stationery. . i .
(F “New concerns organizingwill have their orders
»romptly executed.

- NO. 49 BROAD STREET.

~“FECIAL JFILE (JOVEB

—FOR—

f"HBONICIE ftEPPIEMENTS

Can be had at office for 65 cents, or
mailed for SO cents,
WILLIAM B. DANA COMPANY,

Pine Street, New York
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New York Guaranty &
~Indemnity Co.,

65 CEDAR STREET, N. Y.,
Mutual Life Building.

THE CHRONICLE.

Srttst (RompxuUs.

N"Nc"~"Reoc*
* TRUST CO.

284 FIFTH AVENUE, COR.27TH STREET.

*

[Vorl. LX.

INVESTMENTS IN THE SOUTH.

Exchange Banking & Trust
Oomnanv,

CAPITAL,' - $2;000,000 Branch Office, 66 Broadway, New York. q CHARII_ESTON, S. C:$
CAPITAL i $1,000,000 00 Paid-up Capital. - - 109.060
SU RPLUS’ - _$ 1 ’5 0 0 ’0 0 0 DESIGNATED LEGAL DEPOSITORY. Authorized Capital. - $1,000.000

Is A TRUST COMPANY UNDER THE BANK-
ING ACT AND TRANSACTS ALL TRUST COM-
PANY BUSINESS.

Is a legal depository of trust funds.

Acts as Trustee, Transfer Agent, or Registrar for
Corporations.

Acts as Executor, Administrator, Guardian, or
Trustee of Estates.

Interest Allowed on Time Deposits.
Checks passthrough N. Y. Clearing-house.
Acts as Executor, Guardian or Administrator of
Estates, and as Receiver, Reglstrar Transferand Fi-
nancial Agentfor States, Railroads'and Corporations
Money to Loan on Bond and Mortgage.
ROBERT MACLAY, President,
CHARLES T. BARNEY, Vice-President
JOSEPH T. BROWN, 2d Vice-President

Transacts a General Banking and Trust
Business. Interest Allowed en Deposits»

INVESTMENTS MADE IN SAFE AND REL
ABLE INTEREST-PAYING SOUTHERN_ SECU-
RITIES, AND FIRST MORTGA! GES ON
PROVED REAL ESTATE IN CITIE

Correspondence solicited as to all Southern invest
ments. Being within easy reach of all parts of the-
South, thorough and careful investigation for-
purchasers can be made of all investments-

ALLOWS INTEREST ON DEPOSITS DIRECTORSI OFFICERS.
subject to check. Joseph_S. Auerbach,! E. V. Loew,
A Harry B. Hollins, Henry F. Dimock, GEO. B, EDWARDS, Presndentl
WALTER G. OAKMAN, President Jacobh H JohnP. Townsend P."N. PICKENS, Cashiel
ADRIAN ISELIN, Jb., Vice-President. XhéggferyHEiarnﬁs Bgsrclief_f Kvl\éats?rn R. B MUGKENEU Sssohsct?cgetary and Treasurer-
aEE?\‘RRGYEE' 'I'\'AUURRNRBAIIJYLL_Ilrzeda;hacgangzldent Robert G. Rgr%sen Frederick G. Bourne SMYTHE A'LEE, General Counsel.
g J ; : Henry W. T. Mali, Robert Macla DIRECTORS.
J. NELSON BORLAND, Assist. Treas. and Sec. Andréw H. Sands C.Lawrence Perkins,
DIRECTORS. James H. Breslin Wm. H. Beadleston, A. Sdrjygoeoagy of Johnston, Crews A Co., wholesale»
Samuel D. Babcock, Adrian lIselin, Jr., I(Bgl'novar?s%lnggJB Magee Eﬁ?s.dR Whtlte 1 William M. Bird, of Wm. M. Bird A Co., wholesale
828%55 IBBoé\‘/!/(gom JAUQUStNSJD Jlutlitard, D ELDRIDGB Secretar¥ J pamtAsIalnd OIIofJames Allan A Co., Jewelers.
ames arvie m n
Frederic Cromwell, Richard A. McCurdy, J. HENRY TOWNSEND, Assist. Secy. 120 Koenig with Knoop, Frerichs A Co., eotton

Walter R. Gillette, Walter G. Oakman,
Robert Goelet, Alexander E. Orr Geo. b?Edwards Pres. Electric-Light APower oo
G. G. Haven, Henry H. Rogers

(R?Ilé/er Har|r_||man hly

omers Hayes, H. MCK. Twi

Charles R. Henderson, Frederick W. “Vanderbilt,
William C. Whi itney.

Henry W. Sml th

ifoM
Ditcrfpp & <$tmt <.

states

Title Guarantee & Trust
Co. of Chicago.

(The first Guarantee Company organized in Chicago.)

LA SALLE STREET,
S. W. Cor. Washington Street.

Missouri Kansas & Texas

Trust Co.,

KANSAS CITY, Ma.
BRANCH OFFICES:
30 Wall Street. New York.
400 Chestnut Street, Phllg-
(97 Heerengracht. Amsterdam. Holland

59 CEDAR ST., NEW YORK Capital paid up.............. $1,600,000 Paid Capital $1,230,000

. i A R i ital.......... s s
CAPITAL . . $¢,000,000. Undivided Earnings, includ* SUTPIUS cooreosseerosi 400,000
SURPLUS - - R 700,000. ing surplus..........ccoeeunnee. 301,000 ARTHUR B. STILLWELL, Pré»

Transacts a General Trust Business.
Loans Money on Bond and Mortgage.

M akes Abstracts o f Titles.

BOARD OF DIRECTORS:

Issues First Mortgage Trust Gold Bonds. Guarantees Titles to Real Estate. J. McD. Trllmble C A. Deﬁn i E.L Mal’tlﬂ
Takes entire charge ofReal Estate. Transacts a General Trust Business. ‘é"fég {ﬁi J¢E'Msétl|l<evléehén’ § g Eﬂfg;d:’r
. E. Granniss, as. Clark, . P. Merwin,

Legal Depositary lor Trust, Court a.nd This Company is authorized by law to act as W.H. Lucas, A. Heckscher, Wm. Waterall,

State Funds. Allows Intereston Deposits;, REGISTRAR OF STOCKS AND BONDS, ADMIN ~ W.D. Black, B W, Bh Dr.H. M. Ho
Executes all Trusts. ISTRATOR, EXECUTOR, GUARDIAN, TRUSTEE, enry sarnes.

George W YOUIr%FFICERS. > President RECEIVER AND ASSIGNEE, and has deposited

Cuther, Kountze, - Vice-President. : $200,000 ManhattanTrustCompan

Janies Timpson =« 2d Vice:-President. with State Auditor as a security fund. CAPITAL oo seseesesrarees

Arthur Turnbull, - - Treasurer.

William P. Elliott, - - - Secretary.

Clark Williams, Asst. Sect’y and Treas*
EXECUTIVE COMMITTEE.

Charles D. chkey r., Gustav E. Kissel,

Trust Moneys and Trust Securities kept sep-
ARATE FROM THE ASSETS OF THE COMPANY.
Prompt Service. Reasonable Rates.
Correspondence Solicited.

ITAL
CORNER OF WALL & NASSAU STREETS
A Legal Depository for Court and Tru'st
i unds and General Deposits, Vv

Liberal Rates ofInterest paid on Balances»

Théodore A. Havemeyer, Luther Kountze.
CharlesR. Hendersony James Timpson, OFFICERS Jéjhhars] Keagni';t\/'ggc?es O\,mpo,zrzoﬁﬁgﬁ?, .%S,YT,PJ§§

Richard A. McCurdy, Guynn Garnetg Prest. A H.Setrers, V. -Prest Directors, 1896,

DIRECTORS. AR Stewart, Secy. C. R. Larrabee, Treas Au%stBelmont ‘John Kean, Jr.

Samuel D, Babcock Frank H.Serirers, Trust Officer. H. W, Ca ' John Howard Latham,
William Babcock, ustav E. Kissel, A.J. Cross, John G. Moore,
Dumont Clarke, Luther Kountze, DIRECTORS: Rudulph Ellis, E. D. Randolph
Charles D. Dickey, Jr., ~ Charlton T, Lewis, At sellers,  John DeKoven, John P, Wilson, John R. Ford, James O. Shtidon,
William P. Dixon, ewis May, W. D. Kerfoot, Sam.B. Chase,’ Edson Keith, AmosT. French, Samuel Thomas,
David Dows, Jr., Theodare Morford, Chas. W. Drew, John J. Herrick, John G. Shortall John N. A. GrlSWOld Edward Tuck,
Robert A. Granniss, Richard A McCurdy, Gwynn Garnett, Horace G. Chase. H. L. Higginson, Jekn |, Waterbun»
Theo. A. 'Havemeyer, Robert Ovellphant COUNSEL: W. Piersoh Hamilton, R. T. Wilson.
Charles R. Henderson William Richards, . :
James J. James Timpson, John P. Wilson, A. M. Pence, A.W. Green
Gardiner G Hubbard George W. Young.

Dumont Claike.
Improvement on all Others
as to Security

The
EquitableTrustCompany

Central Trust & Safe Denosit
COMPANY,

»7 W. Fourth St., - CINCINNATI, O

185 DEARBORN ST. CHICAGO. Acts as Trustee under Mortaages of Cor%oratlons'

! as Agent for Transfer and Registr took ; as

ARE THE VAULTS OP THE Execgtor Administrator and G%ar lan of Estates.

A ) Allows Interest on Savings Deposits. .
National Safe Deposit Co« CAPITAL, PAID UP, - - - - $500,000
SURPLUS, i 100 000

of New York.

THE MUTUAL LIFE BUILDING,
82 LIBERTY STREET.

Safes $5 to $300 per year.

Inspection Invited.

INEW YORK AND BROOKLYN

FINANCIAL
TRUST CO’S STOCKS.

Specialties for Twenty-five Years.
Dealt in by

JAMES W. NOYES,

AUTHORIZED BY LAW TO RECEIVE and ex.
cute trusts of every character from courts, corpora-
t on» and individuals. Takes entire charge of estates,
real and personal. Acts as agent for the registra-
tion and transfer of bonds and stocks and the pay-
ment of coupons, interest and dividends. A legal
lepository for court and trust funds.

INTEREST ALLOWED ON DEPOSIT -fof money
which may be made at any time and withdrawn after
are days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of th
company.

DIRECTORS:

CHAS. H. HULBURD,
BENJAMIN ALLEN,
MAURICERO08BNFBLI
SAMUEL D. WARD,

AZSL F. HATCH.
GEO. F. JENNINGS.
M W. KERWIN,

f.R. WALSH,

Ifiuanxial

THE CITY BANK,

BUFFALO, N. Y.
$300,000. Surplus, $150,000

Special Attention to Buffalo and W estern
New York Collections.

Collection Department under personal
pervision ol officers.

Wood, Huestis & Co.,
31 Pine Street, New York City]
COMMISSION BROKERS,

Capital,

(Successorto wirriam C.Noyes,) OTTO YOUNG AND DEALERS IN
96 BROADWAY, - - NEW YOU INVESTMENT SECURITIES.
OFFICERS
) o I. R. WALSH, President i C.H HUESTIS.
Active and Local Securities bought and sold to ad- B ' . . I&M mR?\'i N. Y. Stock Exchange.!
vantage. Atlantic Mutual Scrip. Circulars CHAS. H. HULBURD, Vice-President. E H.CADD,
8AMUBL D. WARD, Treasurer. | r

J. F. Wintringham. 36 Fine St.,, N. T.

General Partners.

LYMAN A. WALTON. Secretary  C.D. WOODSpecial Partner.
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Union Trust Company
OF NEW FORK,
80 Broadway, New York.

capital - - - - - - - $1,000,000
SURPLUS - $4,700,000

Authorized to act as Executor,. Administrator,

Guardian, Receiver or Trustee, and is
ALKGAL DEPOSITORY FOR MONEY.

Acts as Trustee of mortgages of corporations, and
accepts the transfer agency and r_eﬁlstry of stocks.

Allows interest on deposits, which may be made at
antytlm e, and withdrawn on five daysnotice, with
Inferest ‘for the whole time they remain with the
u

ompany. . X .

For the convenience of depositors this company
also opens current accounts subject, in accordance
With its rules, to check at sight, and allows interest
upon the resulting dally balances. Such checks pass
through the Clearing House.

Attends__specially” to the MANAGEMENT OF
BEAL ESTATE and to the collection and remit-
tance of rents. L

1t makes ample provision in its

GLAR AND FIRE PROOF VAULTS
for the safe keeping of securities placed In its cus-
tody, on which it collects and remits income.

TRUSTEES

Wm. Whitewright, H. Van Renns|’r Kennedy
B. T. Wilson, James H. Ogilvie,
Wm. F. Russell, James T. Woodward,
0. D. Wood . Vanderbilt,
Wm. Alex. Duer, G. G, Williams,
Charles H; Leiand R. G. Remsen,
Edward King, Amasa J. Parker,
E. B. Wesley, Samuel F. Barger,
D .H. McAlpin Robert Goelet,
George B. Carhart W. Emlen Roosevelt,
Augustus Lowell. Chauncy M. Depew.

EXECUTIVE COMMITTEE:
Wm. Whltewrlght, B.B. Weslgy,
Wm. A. Duer, C. D. Woo
0. G. Williams James T. Woodward,
Robert Goelet, W. Emlen Roosevelt.

EDWARD KING, President. .
SFRRREHYS Qi WROD: TV Presiden
AUGUSTUS W. KELLEY, Secretary.
J. V. B. THAYER, Assistant Secretary.

Maryland Trust Co.,
CORNER SOUTH AND GERMAN STS..
BALTIMORE.

CAPITAL, 81,000,000.

A LEGAL DEPOSITORY FOR COURT AND
TRUST FUNDS.

Acts as Financial Agent for States, Cities, Towns
Railroads and other Corporations. Transacts agen-
eral trust business. Lends money on approved se-
curity. Allows interest on special deposits, Acts
as Trustee under Mortgages, Assignments and Deeds
of Trust, as Agent for the Transfer or Registration
of Stocks andBonds, and for the payment of cou-
pons interest and dividends'

J. WILLCOX BROWN. President
LLOYD L. JACKSON. Vice-President.
J. BERNARD SCOTT, Secy. & Treas

DIRECTORS

J.Willcox Brown, W. A. Marburg, H.J. Bowdoin,
Basil B. Gordon, L. L. Jackson, F. M. Colston,
Josh. Levering, Frank Brown, Leopold Strouse,
Henry Walte H. A. Parr, B. N. Baker,
Andw. D.Jones, James Bond Alex. Brown,
W.B. Brooks. jr.. Clayton C. Hall, Fred’kW . Woods,
T. K. Worthington. “All of Baltimore.

J. D. Baker, Frederick, Md.; Walter S. Johnson,

August Belmont, New York; John B. Garrett, Phila-

ST. LOUIS TRUST CO,,

N. W. Cor. Fourth and Locust Sts.,
ST. LOUIS, MO.

Capital and Surplus, $3,000,000 00.

DIRECTORS t

John T. Davis, Alvah Mansur,
Daniel Catlin, L. M.

S IW._F J A?Lémsc? :

amu . Fordyce, no. A. Scudder,
Adolphus Busc| y Edward C. Simmons,
Henry C. Haarstick, Edwin 0. Stannard

C. Van Blarcom,

Wm. L. Huse, : |
Chas. D. McLure, Edwards Whitaker.

THOS. H. WEST, President,
JOHN D. FILLEY, Secretary,
A. C. STEWART, Counsel.
Does a General Trust Company Business.

Minneapolis Trust Co.,

331 and 333 Hennepin Avenue.

CAPITAI*,
Fund with State Auditor,

$500,000.
100,000.

Has no deposits; receives money on trust account
only. Burglar proof vaults. Wills kept safely with-
oufcharge. Acts as executor, trustee and guardian;
executes trusts of every description.

DIRECTORS.

Samuel Hijll, President; Wm. H. Dunwoody, First
Vioe-President; H. F. Brown, Second Vice-Presi-
dent; Daniel Bassett, Third Vice-President; Clarkson
L|nd1e¥, Secretary and Treasurer; Isaac Atwater
H.W. fermion, James J. Hill, R. B, Langdon, A. F
Kelley, W. G. Northup, C. G. Goodrich, Charlea A
Pillabury A. H. Linton and P. B. Winston.

THE CHRONICLE.

*gxuBt ©crmjrottijes.

United States Trust Co.

Nos. 45 & 47 WALL STREET.
CAPITAL AND SURPLUS,

ELEVEN MILLION DOLLARS.

This Company Is a legal depository for moneys
aid into Court,’and is authorized to act as guardian,
rustee or executor.

INTEREST ALLOWED ON DEPOSITS
which may be made at any_time and withdrawn
after five days’ notice, and will be entitled to inter-
est for the whole time they may remain with the
Compan%/A .

Executors, Administrators, or Trustees 0 Estates,
Religions and Benevolent Institutions, and Individ-
uals'will find this Company a convenient depository
for money.

esident,
ecretary

C
HORNELL,
Assist!

- =

Sec'y.

yer, Frank Lzman,

utting, Geo. F. Vietor,
h . Wald. Astor,

James Stillman,

) n Clafltn,
. Macy, Jr., John J. Phelps,

Wm. D. Sloane, Daniel Lord,
G Schwab.

The State T rust Co.
36 WALL STREET.

$1,800,000.

Acte aa Trustee, Registrar, Transfer and
Fiscal AgentofCorporations, and as Exec-

Capital and Surplus, -

utor, Administrator, Trustee, Guardian
and Committee ol Estates, Takes full
charge ol Real and Personal Estates, In-

terest allowed on Deposits.
FRANCIS 8. BANGS, President. .
WA RERGHO LMy YdgerREgpId RS
JOHN_ Q. ADAMS. Secretary.
MAURICE S. DECKER, Tréasurer.

TRUSTEES.
Willis 8. Paine, J.D.Probst,
Henrly H. Cook, Henry 8teers,
Charles R. Flint, George W. Quintard,
W, L. Trenholm, Forrest H. Parker,

William B. Kendall, D
Walter S. Johnston, Charles L. Tiffany
Joseph N. Hallock, Ebenezer K. Wright,
Perclval Knauth,

Edwin A. McAlpin, Jo
Andrew Mills,
William A. Nash,
Geo. Foster Peabody,

Charles Scribner,

Q. Adams,
Erancis S. Bangs
Erancis Lynde Stetson,
Thomas A” Mclintyre.

CONTINENTAL
TRUST COMPANY,

18 WALL STREET, N. Y.

CAPITAL, 8500,000
SURPLUS, 300,000
OTTO T. BANNARD, President

WILLIAM ALEXANDER SMITH, 1st Vice-Pres't
GORDON MACDONALD, 2d Vice-Pres’t and Sec’y
HENRY E. DABOLL, Assistant Secretary
Designated by the Supreme Court as a
Depositary for Court Moneys.
Interest Allowed on Deposits.
Executes All Trusts.
TRUSTEES:

Otto T. Bannard,
Robert W. DeForest,
ames C, Parrish Giraud Foster,
Robert S. Holt, Gordon Macdonald
Henry M. Taber, Gordon Norrie, |
Oliver Harriman, Jr, A. Lanfear Norrie,
Wm. Alexander Smith, William F. Cochran,
Rabert Olyphant, Walter Jennings,

William Jap_/r
Alfred M. Hoyt

<

John C. Havemeyer, William A. Hazard,
W. Seward Webb, Frank H. Platt.
GUARDIAN
SECURITY
Trust & Deposit Company,
BALTIMORE.

General Banking and Trust Business. Becomes
Trustee under Mortgages or Deeds of Trust. Finan-
cial or Transfer Agentfor States, Cities or Corpora-
tions, etc., etc. Pays Interest on Deposits.

EDWARD BLER, JIr. President.
WM. M. BYRN, Sec’y and Treas.
DANIEL MILLER, JON. K. TAYLOR, Vice-Prests.

Executive Committee: Wm. H. Bosle& (John S.
Gltttngs & Co.). Chairman, George, B. Baker. Henr
C. Matthews, John L. Blake, Francis A.White, Matf,
Q. Fenton, Lewis A. Gusdorff.

Metropolitan Trust Co.,

Of the City of New York.

37 «& 39 Wall Street, New York.
Paid-Up Capital ....81.000,000
Surplus....oooviviiiiiiieenn. . 1,000,000

Designated as a legal depositary by order of
Supreme Co rt. Receive deposits of money on in-
terest, out as fiscal or transfer agent, or trustee for
corporations, and accept and execute any legal trusts
from persons or corporations, on as favorable terms
as other similar companies.

Thomas HUlhouse~Pres. Fred’k D. Tappen, V .-Pres.
C. M.Jesnp, 2d V.-Pres. Beverly Chew, Secretary.
George D. Coaney Assistant Secretary.

X1

AMERICAN LOAN

AND

TRUST COMPANY,
BOSTON, HASS.

CAPITAL, - - $1,000,000
SURPLUS, - - 500,000

A legal depository of moneys paid into Court
gil_nd {or Administrators, Execufors, Guardians and
rustees

INTEREST ALLOWED ON DEPOSITS.
Trustees under Mortgages, Transfer Agents an*
Registrars of Stook.
BOARD OF DIRECTORS.
Chas. Francis Adams, 2d 8. E. Peabody

Oliver Ames, . Francis Peabody
Edwin F. Atkina, Albert A. Pope,
Isaac T. Burr, Alexander H. Bice
Samuel Carr, N. W. Rice,

E. Gordon Dexter, R. E. Robbins,

David P. Rimoan
Henry D. Hyde,

S. KNDICOTT PEABODY, President.
N. W.JORDAN, Aotuary.
B, A. COFFIN, Treasuier

OLD COLONY
TRUST COMPANY,

W. B. Thomas,

BOSTON, HASS.
Capital, - $1,000,000 00
Surplus, . . 500,000 0O

Transacts a General Banking Business.

ALLOWS INTEREST ON DAILY BALANCES SUBIJECT
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR.

BOARD OF DIRECTORS.

T. Jefferson Coolidge, Jr., President.
Oliver Ames, 2d, C. W, Amory. A
Martin Brimmer, T. Jefferson Coolidge
Chas. B. Cotting, George F. Fabyan,

Francis L. Higglnson

George P. Gardner,
Walter Hunnewell,

Henry S. Howe,
William P. Mason, George v. L. Meyer,
Olney.

Laurence Minot, | \
Henry R. Rel Nathaniel Thayer,

ed,
Stephen M. Weld, Henry C. Weston.

5. Jefferson Coolidge, Jr., President.
Gs0o. P.Gardner, Gordon Abbott, Vioe-Pru't.
C.s, TUCKSRMAN, Vice-Pres, and Treas.

B. A. PHIPPEN, Secretary and Ass’t Treas.
Joseph G. Stearns Ass’t Secretary

New York Security &
Trust Co.,

46 WALL STREET, NEW YORK.
Capital, 81,000,000 ISurplus, 81.000,000

CHARLES S. FAIRCHILD, President.
WM. L. STRONG, 1st Vioe-Pres.
JOHN L. LAMSON, 2dVice-Pres
ABRAM M. HYATT, Secretary.
ZBLAH VAN LOAN, Asst. Secretary.

Authorized to act as executor, trustee, administra-
tor, guardian, agent and receiver. i
. Reoeives depaosits subjeotto sight drafts, allowin
interest. Alegal deposifary for oourtand trustfund
A designated depositary for the reserve of Stats

banks. Accounts of barks and bankers solicited
TRUSTEES.
C. 8. Fairchild, = Edward Uhl James A. Blair.
W, H.AgPIe on, M.C.D.Borden, J.G.MoCellougl
Wm. L. Strong, B. Ag/mar Sands, H. Hoagland,
W. F. Buckley, James]J. HUI, J. W. Sterling,
S. G. Nelson. B. N. Gibbs, H.Walter Webbi
Wm. A. Booth, F.R. Condert, John A. McCafij
James StUIman,

Mississippi Valley Trust
Company,

303 N. 4th Street, St. Louis, Mo.

Capital and Surplus...... ....... 83*000,000
UNDER STATE SUPERVISION.
8300,000 deposited with State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on Deposits. ) i

Authorized to actas Executor, Guardian, Receiver
Trustee, Ac. Manages Estates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; a Savings Department

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS.

Charles Clark, Geo.H. Goddara
Thos. T. Turner, John D. Perry = James Campbell
ffm. F. Nolker.  J.T.Drummond, August Gehner,
T.OReilly, M.D,, 8. E. Hoffman,  Julius 8, Walsh,

am.M. Kenuard, D. W. Caruth, Williamson Baoo

ug. B. Bwmg, Thos. E. Tutt, BreckinridgeJones
Blmer B. Adams. David R.Francts, Henry Hitchcock

OFFICERS.
JJLIUS 8. Walsh,President, i
DAVID R. Fbancio, ist Vice-President.
Bbbokinkidw* J unes, 2d Vioe-Pres't.
UAiily Chandler Secretary.
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OMMISSIONER'S SALE.—In the Circuit Court
of the United States for the Eastern District of
Texas, at Galveston. The Farmers’ Loan & Trust
Company. Trustee Comcplamant, vs. the Houston &
Texas Central Ralfway ompany, Charles Dillingham
Bno%&%orge E. Downs, defendants. No. 227 Chancery

Notice is her_eb%/ given that in pursuance of the de-
cree entered in the above entitled cause on the 5th
day of March, 1895, at the regular March term of said
Court in the City of Galveston, Texas, I. the under-
signed Master Commissioner, thereby designated,
shall, on_ the 3d day Of September, 1895, that being
the first Tuesday of said month of September, or on
the day to which | may ad{ourn such sale, at twelve
o’clock noon, in front of the Court House door of
McLennan County, in the City of Waco, in the State
of Texas, make sale at public auction as an entirety
to the highest bidder therefor of all the mortgaged
premises ‘and property, real, personal and mixed
rights and franchises, wherever situated, mentioned
in_said decree and thereby directed to be sold, vis.:

The railway of the Houston & Texas Central Rail-
way Company, known as the Waco & Northwestern
Hivision, beginning at a pointon the main line of said
railway company in the town of Bremond, in Robert-
son County, Texas, passing through the County of
Falls, and running to the town of Ross in McLennan
County in said State, a distance of about fifty-eight
miles, together with all side-tracks, turn-outs roll-
ing stock, egmpmem and materials, all rightof way
and tracks, depot and shop grounds, tenements, here-
ditaments, rights a.id franchises, including all the
yroperty, realand_personal, pertaining_to the opera-
ion of the said fi ty_—elgiht miles of railway, and in-
cluding any and all rights in, to. or in respect to the
franchise to build to the Red Riverand thence to the
northern boundary line of said State; and also all
and singular the portion of the land grant donated
by the State of Texas to aid in the construction of
the Waco & Northwestern Railroad or said Waco &
Northwestern Division covered by said mortgage as
specified therein and remaining unsold at the date of
entry of said decree, which portion of said land grant
consists of about two hundred and twenty-three
thousand six hundred and twenty-two and twenty
eight hundredths (223,62°28) acres, all situated 1n
the following-named Counties in the State ot Texas
and more particularly described as follows: All o
the lands described by Patent No. and Volume No.
are patented by the State of Texas to the Houston &
Texas Central Railway Company, as assignee of the
Waco & Northwestern Railroad Company, and all
lands described by Certificate No. and Survev No.,
which numbers follow the words “ Cert.” and “ Sur-
vey”inthe following description, are not patented,
but are located by virtue of land Certificates issued
to the said Waco & Northwestern Railroad Company,
and when land is stated to bein two or more Coun-
ties. it means that

art of itisin each:
1. 640 acres. Patent No. 128, Vol. 104.
GER AND HARDEMAN COUNTIES,

in Block H.
. 631l acres, Patent No. 290, Vol. 104.
In HARDEMAN COUNTY, in Block H.
289, Vol. 104.

N

3. 640 acres, Patent No. A . 10
4. 640 acres, Patent No. 311, Vol. 104.
5. 640 acres, Patent No. MO, Vol. 104.
6. 640 acres, Patent No. 309, Vol. 104.
7. 640 acres, Patent No. 308, Vol. 104.
8. 640 acres. Patent No. 307, Vol. 104.
9. 640 acres. Patent No. 306, Vol. 104.
10. 640 acres, Patent No. 324. Vol. 104.
11 640 acres, Patent No. 823, Vol. 104.
12. 640 acres, Patent No. 822, Vol. 104.
13. 640 acres, Patent No. 321, Vol. 104.
14. 640 acres, Patent No. 328, Vol. 104.
15. 640 acres, Patent No. i>v7, Vol. 104.
16. 619 acres, Patent No. 279, Vol. 104.
17. 640 acres, Patent No. 297, Vol. 104.

18. 640 acres, Patent
19. 640 acres, Patent
20. 640 acres, Patent No.
21. 480 acres, Patent No. .
22. 640 acres, Patent No. 277, Vol.
23. 640 acres, Patent No. 278, Voi.
24. 640 acres, Patent lJo. 298, Vol.
25. 640 acres, Patent No.
26. 640 acres, Patent No. .
27. 640 acres, Patent No. 285, Vol.
28. 640 acres, Patent No.
29. 640 acres, Patent No. 283, Vol. 104.
80. 640 acres. Patent No. 315, Vol. 104.
3L 640 acres, Patent No. 314, Vol. 104.
32. 640 acres, Patent No. 312, Vol. 104.
33. 632 acres, Patent No. 318, Vol. 104.
34. 640 acres, Patent No. 317, Vol. 104.
35. 640 acres, Patent No. 320, Vol. 104.
36. 640 acres, Patent No. 326, Vol. 104.
87. 640 acres, Patent No. 281, Vol. 104.
88. 640 acres; Cert.
39. 640 acres, Cert. 1
40. 640 acres, Cert. %
1

No. 302, Vol. 104.
No. 301, . .

41. 640 acres, Cert.
42. 618 acres, Cert.
43. 640 acres, Cert.
44, 640 acres. Cert. 1-61, Sur .
45. 320 acres, Patent No. 449, Vol. 104.
46. 640 acres, Patent No. 451. Vol

47. 640 acres, Patent No. 422,’Vol. 104
48. 640 acres, Patent No. 438, Vol.
49. 480 acres, Patent No. 393, Vol.
50. 640 acres, Patent No. 394, Vol.
51. 640 acres, Patent No. 446, Vol.
52. 640 acres, Patent No. 399, Vol.
53. 640 acres, Patent No. 404, Vol. 104.
64. 310 5-6 acres, Patent No. 335, Vol. 104.
65. 640 acres, Patent No. 388, Vol. 104.
56. 640 acres, Patent No. 447, Vol.
57. 640 acres. Patent No. 339, Vol.
68. 640 acres, Patent No. 340, Vol.
69. 640 acres, Patent No 342, ' ol.
60, 640 acres, Patent No. 368, Vol.
6L 640 acres. Patent No. 367, Vol.
62. 640 acres, Patent No. 369, Vol.
63. 615 acres, Patent No. 364, Vol.
64. 640 acres, Patent No. 363, Vol.
66. 640 acres, Patent No. 362, Vol.
66. 640 acres, Patent No. 376, Vol.
67. 640 acres, Patent No. 444, Vol.
68. 640 acres, Patent No. 875, Vol.
69. 640 acres Patent No. 374. Vol.
70. 640 acres, Patent No. 373, Vol.
71. 640 acres, Patent No. 372, Vol.
72. 6l8acres, Patent No. 371, Vol.
73. 640 acres, Patent No. 3

74. 320 acres. Patent No.
75. 640 acres, Cert. 1118,
76. 640 acres. Patent No. 33k, Vol.
77. 640 acres, Patent No. 330, Vol.
78. 640 acres, Patent No. 331, Vol.
79. 640 acres, Patent No. 353, Vol.
80. 640 acres. Patent No. 352, Vol.
81. 640 acres. Patent No. 351. Vol. 104.
82. 615 1-5 acres, Patent No. 360, Vol. 104.
83. 640 acres, Patent No. 349, Vol. 104.
84. 640 acres, Patent No. 355, Vol.
85. 640 acres, Patent No. 357, Vol.
86. 640 acres, Patent No. 358, Vol. 104.
87. 640 acres, Patent No. 359, Vol. 104.

agd

1
%]
c
=
<
@

<
-
=
o1

THE CHRONICLE.

CCs.

88. 640 acres. Patent No. 361, Vol. 104.

89. 640 acres, Patent No. 380, Vol. 104.

90. 640 acres, Patent No. 382, Vol. 104.

91. 625*1 acres, Patent No, 379, Vol. 104.
92. 640 acres, Cert. 1-143, Survs)/ 285.
93. 640 acres, Patent No. 445, Vol. 104.
94. 640 acres, Patent No. 337, Vol. 104.
95. 640 acres, Patent No. 402, Vol. 104.
96. 640 acres, Patent No. 41-, Vol. 1
97. 640 acres, Patent No. 416, Vol. 104
98. 640 acres, Patent No. 415, Vol. X
99. 640 acres, Patent No. 346, Vol, 104.
. 640 acres. Patent No. 344, Vo
. 640 acres, Patent No. 347, Vol.
. 640 acres, Cert. 1-153, Survey. 05.
. 640 acres, Patent No. 345, Vol. .
04. 640 acres, Patent No. 405, Vol. 104.

05. 640 acres, Patent No. 406, Vol. 104.
06. 640 acres. Patent No. 407, Vol. 104.
07. 640 acres. Patent No. 408, Vol. 104.
08. 640 acres. Patent No. 410, Vol. 104.
09. 640 acres, Patent No. 400, Vol. 104.
10. 640 acres, Patent No. 386, Vol. 104.
11. 640 acres, Patent No. 387, Vol. 104.
12. 640 acres, Patent No 388, Vol. 104

113 6 94 acres, Patent No. 419, Vol. 104.
114. 640 acres, Patent No. 413, Vol. 104.
115. 640 acres. Patent No. 414, Vol 104.
16. 640 acres, Paient No. 417, Vol. 104.
17. 640 acres, Patent No. 418, Vol. 104.
18. 640 acres, Patent No. 411, Vol. 104.
19. 640 acres, Patent No. 428, Vol. 104.
120. 640 acres, Patent No. 429, Vol 104.
21. 640 acres, Patent No. 427, Vol. 104.
22. 640 acres, Patent No. 426, Vol. 104.
23. 640 acres, Patent No. 425, Vol. 104

24. 640 acres, Patent

25. 640 acres, Patent , .

. 640 acres, Patent No. 421, Vol 104.

. 614 4acres, Patent No. 420, Vol. 104.

. 640 acres, Patent No. 437, vol. 104.

. 640 acres, Patent No. 435, Vol.

. 640 acres, Patent No. 4-3, Vol. .

. 640 acres. Patent No. 434, Vol. 104.

In HARDEMAN AND CHILDRESS

; in Block H.

132. 640 acres, Patent No. 432, Vol.

133. 640 acres, Patent No.-431, Vol.

134. 640 acres, Patent No. 430, Vol.

135. 640 acres, Patent No. 190, Vol.

136. 640 acres, Patent No. 191, Voi. 104!

137. 615’1 arres, Patent No. 193, Voi. 104

138. 640 acres. Patent No. 202, Vol. 104.

In HARDEMAN, CHILDRESS AND COTTLE
COUNTIES, in Block H.

139. 640 acres, Patent No. 201, Vol. 104

IN CHILDRESS COUNTY, in Block H.

140. 640 acres, Patent No. 200, Vol. %82‘

COUNTIES.

o
141. 640 acres, Patent No. 203, Voi.
142. 640 acres, Patent No. ill, Vol. 104.
143. 640 acres, Patent No. ;08, Vol. 104’
144. 640 acres, Patent No. 192, Vol. 104
145. 640 acres, Patent No. 194, Vol, 104
. 640 acres, Patent No 195, Vol. 104!
. 640 acres, Patent No. 196, Vol. 104*
. 640 acres. Patent No. 198. Vol. 104!
. 615*1 acres. Patent No. 199, Vol. 104.
. 640 acres, Patent No. 204, Vol. 104.
52. 640 acres, Patent No. 206, Vol. 104*
5i. 623 3 acre3. Patent No 233, Voi 104.
54. 640 acres, Patent No. 217, Vol. 104.
55. 640 acres Patent No.
. 640 acres. Patent No.
67. 640 acres. Patent No. 216, Vol. 104!
58. 562 acres, Patent No. 220, Vol. 104.
59. 640 acres, Patent No 221, Vol. 104.
60. 320 acres, Patent
61. 640 acres, Patent X
. 320 acres, Patent No.
. 640 acres, Patent . .
. 615acres. Patent No. *27, Vol, 104.
. 640 acres, Patent
68. 320 acres. Patent
69. 133 acres, Patent
70. 640 acres, Patent
71. 640 acres, Patent
72. 640 acres, Patent

173. 640 acres, Patent No 104.
74. 640 acres, Patent No. 251, Vol. 104.
75. 640 acres, Patent No. 262, ¥o . 821*.

ol.

80. 640 acres. Patent No. 267,
81. 640 acres. Patent No. 268

, Vol.
182. 637 5acres. Patent No. 275. Vol. 104.
183. 640 acres, Patent No. 269, Vol. 104,
84. 640 acres. Patent No. 270, Vol 104*

85. 640 acres, Patent No. 272, Vol. 104.
86. 54-9 acres, Patent No. 273, Vol. 104
87. 640 acres, Patent No. : .

88. 640 acres. Patent No.
89. 640 acres. Patent No
90. 640 acres. Patent No. .
91. 640 acres, Patent No. 271, Vol.
92. 640 acres, Patent No. 232, Vo
. 640 acres. Patent No.
, Patent No.

IVor. LX.

seflal it otices.

. 615 acres, Cert. 2 339, Survey 677.
. 586*4 acres, Cert. 2-340, Survey 679.
. 57:v5 acres, Cert. 2-341 Surveg 681.
. 640 acres, Cert. 2-342, Survey 683
. 16*2 acres, Cert. 2-343, Survey 685.
. 628*2 acres. Cert. 2-344, Survey 687.
. 640 acres, Cert. 2-346, Survey 689;
. 640 acres, Cert. *-346, Survey 691.
. 640 acres, Cert. 2-347, Survey 693.
. 640 acres, Cert. 2-348, Survey 695.
. 640 acres, Cert. 2-360, Survey 719.
. 640 acres, Cert. 2-361, Survey 721.
. 640 acres, Cert. 2-362, Survey 723.
. 640 acres. Cert. 2-363, Survey 725.
288. 640 acres, Cert. 2-. 64, Survey 727.
. 5lo*6 acres, Cert. 2-365, Survey 729.
. 46 acres, Cert. 1-366, Survey 731.
. 640 acres, Cert. 2-368, Survey 735.
. 640 acres, Cert. 2-369, Survey 737.
. 640 acres, Cert. 2-370, Survey 739.
294. ;40 acres, Cert. *,-371, Survey 741.
. 840 acres, Cert. 2 372, Survey 743.
. 640 acres, Cert. 2 388, Survey 771.
. 640 acres, Cert. 2-387, Survey 773.
. 640 acres, Cert. 2-388, Survey 775.
. 640 acres, Cert. 2-389, Survey 777.
. 640 acres, Cert. 2-390, Survey 779.
. 481*4 acres, Cert. 2-391, Survey 78l.
314*5 acres. Cert. 2-393. Survey 785.
*16. 640 acres. Cert. 2-394, Survey 787. .
In CHB'I'?)I(?kRESS AND COTTLE COUNTIES, in

. 640 acres, Patent No. 205, Vol. 104.
. 640 acres, Patent No. 231, Vol. 104.
. 640 acres, Patent No. 26 , Vol. 104.
. 640 acres, Patent No. 252, Vol. 104.
. 640 acres. Cert. 2-277, Survey 653.
. 640 acres, Cert. * 292, Survey 683.
. 640 acres. Patent No. 487, Vol. 104.
. ¢40 acres, Cert. 2-328, Survey 655.
. 640 acres, Patent No. 461, Vol. 104.
296. 640 acres, Patent No. 472, Vol. 104.
308. ;40 acres. Cert. 2*385, Survey 769.
E)>I 'LE COUNTY, in Block H.
164. 640 acres, Patent No. 230, Vol. 104.
177. 640 acres, Patent No. 285, Vol. 104.
. 640 acres, Patent No. 284, Vol. 164.
. 640 acres. Patent No. 286, V
. 640 acres. Patent No. 234, Vol.
. 640 atres, Patent No. 233, Vol. 104.
. 640 acres, Patent No. 235, Vol. 104.
. 640 acres, Patent No. 2 6, Vol. 104.
8. 640 acres, Patent No. 253, Vol. 104.
. 840 acres, Cert. 2-276, Survey 549.
210. 640 acres, Cert. 2- 76, Survey 651.
. 640 acres, Cert. 2 293, Survey 585.
. 640 acres, Cert. 2-294, Survs)/ 687.
. 640 acres, Patent 50.4 9, Vol. 104.
. 640 acres. Patent No. 488, Vol. 104.
253. ¢40 acres, Cert. 2-:-29, Survey 657.
6%40 acres, Cert. 2-330, Su rvs)/ 659.
. 640 acres, Patent No. 480, Vol.
. 640 acres, Patent No.
. 840 acres, Patent No.
. 640 acres. Patent
. 648 acres, Patent
. 640acres, Patent
. 648 acres, Patent
. 840 acres, Patent
. 648 acres. Patent
. 840 acres, Patent
.80. 640 acres, | atent
. 648 acres. Patent
. 648 acres, Patent
. 640 acres, Patent
. 640 acres, =atent
. 648 acres, Patent
. 848 acres, Patent
. 640 acres, Patent
. 840 acres, Patent
. 640 acres, Patent
. 848 acres, Patent
. 648 acres, Patent ) .
. 848 acres, Patent No. 455, Vol.
. 648 acres, Patent No. 457, Vol. .
7. 640 acres. Patent No. 458. Vol. 104.
INCHILDRESS AND HALL COQO.’S,
317. 516*3 acres, Cert. 2 396, Survey 791
318. 568*3 acres, Cert. 2-397, Survey 793.
IN HALL COUNTY, In Block H.
319. 640 acres, Cert. 2-398, Survey 795.
IN GARZA COUNTY, in Block G.
320. 640 a res,
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in Block H.

Cert 2-399, Survey No.'l.
IN GARZA AND KENT COUNTIES! in Block G.
321. 640 acres. Cert. 2-400, Survey No. 3.
IN KENT COUNTY, in Block G.
322. 640 acres. Cert. 2-401, Survey 5.
. 640 acres, Cert. *-402 Survey 7.
. 640 acres. Cert. 2-403, Survey 9.
. 648 acres, Cert 2-404, Survey 11.
. 640 acres, Cert. 2 405, Survey 13.
. 640 acres, Cert. 2-408. Survey 15.
. 640 acres. Patent No. 131, Vol. 104.
. 648 acres. Patent No 13., Vol 184.
. 640 acres. Cert. 2-489 Survey 21.

. 640 acres, Patent
. 640 acres, . [¢]
. 15T acres. Patent No. *42, Vol 104

. 627*3 acres, Patent No 244 Vol 104.
. 480 acres, Patent No 245, Vo

No.

Patent No. 240, V

. 640 acres. Cert
. 640 acres, Cert
. 840 acres. Cert.
. 640 acres, Cert.
. 648 acres, Cert.

. 2-410 Survey 23.
. 2-411, Survey 25.
. 2-41 , Survey 27.
. 2-413, Survey 29.
. 2-414. Survey 31.

$04. 640 acres. Patent No. 25", Vo
. 640 acres, Patent No. 260, Vo
. 640 acres, Patent No. 261, Vol.
. 640 acres.Cert. 2-278. Survey 555.
. 640 acres, Cert. 2-279, Survey 557.
. 633*4 acres. Cert. 2-280, Survey 559
. 640 acres. Cert. 2-281, Survey 561
19 acres, Cert. 2-*8 . Survey 563,
. 213*5 acres, Cert. 2-283, Survey 565.
. 713*6 acres, Cert. 2-284, Survey 567.
. 635 acres, Cert. 2-286, Survey 571
. 640 acres, Cert. 2-287, Survey 573.
- BABAcTes. G Iy IR BE
008* 319 acres, Cert. 2-295, survey 589.*
40 acres, Cert. 2-296, Survey 591
. 640 acres, Patent No. 482, Vol 104
. 640 acres, Patent No. 484, Vol* 104*
. 640 acres. Cert. *-300, Survey 599
. 591** acres. Cert. 2-304, Survey 60*7.
. 640 acres, Patent No. 485. Vol. 104.
no, , acres. Cert. 2-306, Surv\e)/ 611
Sai* 949 acres. Patent No. 486, Vol. 104.
S19* 949 acres- Cert-2-308, Survey 615.
S?79* gﬁa acres. Cert. 2-309, Survey 617.
iﬂ* acres. Patent No 490, Vol 104.
41 949 acres, Patent No. 481, Vol. 104.
odg* 949 acres. Cert. *-315, Survey ¢29.
044' 949 aeres. Cert 2-316, Survey 631.
§41* 949 “eres, Cert. 2-M7, Survey 633.
049* 9E2 Scres. Cert. 2-318, Survey 635.
1f9- 586 7 acres, Cert. 2- 22, Survey 643.
o4a 919.Icres’ Cert*2-323, Survey 645,
Oi« ~acres»Lert. 2- Sur e¥16a7
oca* acres*Cert. 2 325, Survey g 9.
ot7* acres* Cert 2 326 Surveg/ 51,
251 640 acres. Cert. 2 327, Survey 653.
259. 640acres, Patent No. 478, Vol. 104.
i acres’ Cert. 2-336, Surve .
ggi 838 acres, Cert. # §9 gu rvey g%

262. 610 acres, Cert. 2-338, Survey 675.

. 640 acres. Cert. 2-415, Survey 33.
. 640 acres, Cert. 2-416. Survey 35.
. 848 acres. Cert. 2-417, Survey 37.
. 640 acres, Cert. 2-418, Survey 39.
. 640 acres, Cert. 2 419, Survey 41.
. 640 acres, Cert. *-420, Survey 43.
. 640 acres, Patent No. 134, Vol. 104.
. 640 acres, Cert. 2-422, Survey 47.
. 848 acres, Patent No. 13k, Vol.
. 648 acres, Patent No. 149, Vol.
. 648 acres, Patent No. 150, Vol.
. 640 acres, Patent No. 151, Vol.
. 640 acres, Patent No. 152, Vol.
. 640 acres, Cert. 2 428, Survey 59.
. 848 acres, Cert. 2-429, Survey
. 640 acres, Cert. 2 430, Surv\e)/
. 848 acres, Patent No. 153, Vo
. 840 acres, Patent . 154, Vol.
. 840 acres, Patent
. 640 acres. Patent
. 640 acres, Patent
. 848 acres, Patent
. 640 acres, Patent
. 640 acres, Patent
. 640 acres, Patent .
. 640 acres, latent No. 188, Vol. L
2. 400 acres, latent No. 189, Vol. 104. i
Also the land notes in the hands of the Receiver at
the time of the entry of said decree (or the proceeds
thereof if therealtei collected ,and the contracts for
the sale of the lands under wnich such notes were
given, and, subject to such contracts of sale, all
right, title and interest of the complainant as Trus-
tee, in to or in respect to the lands so contracted to-
be sold, and all right and title therein or thereto
which the Houston & Texas Central Railroad Com-
ana/ or George E. Downs has or ever liad in said
ands subject to said contracts, which land notes and
lands are more particularly described as follows:
The following is a brief description of said land
notes in which'the name of the maker, the amount*
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of the notes, rates of interestand number of acres,
with the sections or fractional sections for which

they were given and upon which they are secured
onlwre embraced in the descrg{)tlon_.
. "W, L. R. Dickson, $850*50 with 6%int. on 614 acres.

Sec. 503, Block H. . i

2. V.S. Lindsey, »2,554*76 with 6% int. on 1920 acres,
Sec. 41, 43and 57, Block H.

3.J. A. Simpson, $660*44 with &% int. on 640 acres.
Sec. 19, Block H. ) .

4, W.J. Good, »1,024*00 with 6% int. on 320 acres,
N. % Sec. 67, Block H. )

5. W.J. Good, »448 00 with 8bint. on 160 acres, S.
W. MSec. 79, Block H. .

6. W.J. Good, $896*00 with &%int. on 640 acres, Sec.
175, Block H. i i

7.J. C.Sherwin, Trustee, $1,952*00 with &% int. on
308acres, K. *>Sec. 79, Biock H.

8. Wm. Elliott, $896*00 with 6%int. on 320 acres, E.
% Sec..9, Bio. . .

9.J. W, Jones. $896*00 with &%int. on 320 acres, W.
% Sec. 39, Block H

=

10. John Doyle,» ,584*00 with &% int. on 640 acres.
Sec. 37, Block H. . .

11. Wallace Good, $832*00 with 6%int. on
Sec. 197, Block H.

12. W, J. Good, $1,075*04 with 6% int. on
Sec. 195, Block H.” .

13. J. R. Good, $960*00 with Qxint. on 640

145, Block H. . )

14. John Dogle, $1,536*00 with 6%int. on 320 acres, S.
H Sec. 67, Block H.

16. Joseph Schmidt, $609*00 with 6%int. on 148 acres,
N. W. H Sec. 79, Block H.

640 acres,

[N

640 acres,
acres. Sec.

16. 8. W. Mitchell, $380*00 with ®bint. on 640 acres.
Sec. 637, Block H. . .

17. H.S. Gllle%Ien, $3,584 with 6% int« on 640 acres.

18 Sec. 139, Block H

1. S. Davenport, $448*00 with 6# int. on 160 acres,
N E.MSec. 66, Block H, ]
S. S. Sumpter, »1,280*00 with 6int. on 160 acres.
S. E. % Sec. 167, Block H. .
20. S. W. Lomax, $1,280*00 with 8%int. on 160 acres,
8. W, MSe . 127, Block H. i
21. D. D. Swaaringen, $1,152*00 with 8%int. on 160
acres, N. W. H Sec. 127, Block H.
22. E._1 Flynt, »1,280*00 with 8% int. on 160 acres, N.
. ec. 127, Block H. i X
23. E. H. & Geo. W. Signor, $2.048*00 with 8" int. on
640 acres, Sec. 89, Block H. i
Signor, $1,280*00 with &% int. 160 acres,

19.

24, Geo. W,
S. E. % Sec. 127, Block H. _ )

25. 1. N. McCulloch, $1,813*45 with 8bint. on 640 acres,
Sec. 129, Block H. i .

26. E. P. Knott, $1,920*00 with 8% int. on 640 acres,
Sec. 147, Block H.

£7. ). W. Goiston, $;560*00 with 8int. on 320 acres,
S. E. % Sec. 165, Block H. )

28. W.J. Jones, $1,400%00 W|th7|83/ok|nt. on 480 acres,

8% w - 'vi Sec. 167, Block H.

20. R.J. Duncan &b Lo (%aé(iie %(2,560*00, with  lint.
on 040 acres, sec. 125, Block H.

30. S.J. Osborne, $1,530%00 with 8% int. on 640 acres,
8e * 265, Block H.

31. S.J. Osborne, $1,024*00 with 8% int. on 640 acres,
Sec. 231, Block H. i .

82. T.J. Peniston, $2,304*00 with &6int. on 640 acres.
Sec. 179, ck H. i i

33.J. . Goiston, $1,664*00 with 8%int. on 840 acres.
Sec. 207, Block H. . i

84. W.J. Jones, $1,920*00 with 8% int. on 640 acres.
Sec. 137, Bloc . . .

85. W, J. Jones, »2,000*00 with 8% int. on 640 acres,
Sec. £83, Block H. . .

86. W. J. Jones, $ 000*00 with 8 int. on 640 acres.
Sec. 255, Black H. ) .

37. W.J. Jones, $2,000*00 with 8» int. on 640 acres,
Sec. 305, Bloc : . .

38. S.J. Osborne, $512*00 with 8% int. on 320 acres,

N. ks Sec. 233, Block H

89. Wall & Granger, »768*00 with 8int. on 160 acres,
N. W. Ii Sec. 153, Block H.
40. T. B. Carter, »1,927*15 wi.h 8% int. on 640 acres,

Sec. 105, Block H. . i
White & Peniston, $1,152*00 with 8% int. on 640

acres, Sec. 459, Block H. i
John G. Kustis, $3,584 with 8% int. on 640 acres.

Sec. 163, Blo«k H. i i
. A. Westcott, »1,040*00 with 8%int. on 320 acres,
N. % Sec. 165, Block H. . i
E.A. & W. A. Knott, »027*88 with 8%int. on 149>£
acres, S. E. a Sec. 177, Block H.

J. L. Elbert & W.J. Good, »2,592*00 with 8cint. on

640 acres, Sec. 65, Block H.

J. D. Bralg »1,530*00 with 8# int. on 320 acres, N.

VzSec. 191, Block H.

A. G. Burton, »1,302*00 with 8% int. on 582 acres,

Sec. 45, Block H. i .

48. E. A. & W. A. Knott, $666*40 with 8%int. on 158%
acres, N. E. % Sec. 177, Block H.

49. Irby Dunklin, »7,080*00 with 8% int. on 640 acres,
Sec. 577, Bioik H. . . .

_The Block H mentioned in the foregoing descrip-
tion being a system of locative surveys extendin
across the dividing line between Hardeman and Chil-
dress counties, in the State of Texas, and covering
parts of each of those counties, which surveys weie
made on certificates held by the Houston A Texas
Central Railway Compar&y as” assignee of the Waco
& Northwestern Railroad. i i .

For further details of the respective properties tj
be sold reference is hereby made to said decree.
The decree recites that the description of the land
grant and land notes therein contained is not to be
understood as being perfectly correct and the pur-
chaser takes the risk of any want of sufficient or
correct description;'the purpose being to sell, sub-
ect to the contracts of sale above referred to, all
he land grant and land notes at the date of the entry
of the decree covered by the mortgage and all the
rlgh%, title and interest therein then covered by said
mortgage.

_Said sale shall be for cash and for the further con-
siderations hereinafter stated and without appraise-
mentor right of redemption. i i

The Master Commissioner will not receive a bid

41.
42.
3. M
44.
45.
0.
47.

for such pros)ert irom_any person or _party, unless
he or it shall, at or prior to the time of making such
bid, deposit, or have deposited, with the said Master

Commissioner the sum of $100,00000, or a duly
certified check satisfactory to the said Master Com-
missioner for such amount as the bidders deposit.
Upon such property being struck off by the said
Master Commissioner to any sucn bidder at such
sale, the said sum of $100,000 or such certified check
so deposited by such bidder, shall be held by said
Commissioner to the credit of this cause, subje t to
the order of this Court therein. i

Any and all deposits made bybidders or intended
biddérs a such sale to whom’the property may not
have been struck off thereat shall forthwith, upon the
striking off of the property to another bidder, or at
the adjournmentof tue sale Wlthoutstrlkmg off the
phroper}y to any bidder, be returned to the depositor
thereof.

If any sale for which a deposit is made as afore-
said shall not be confirmed by the Court sucn deposit
shall be returned to the bidder. In addition to the
bidders deposit so made by the purchaser at or prior
to the time of the bidding, such further portions of
the purchase price of tne property shall be paid in
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cash and deposited subject to the orderof this Court
asthe Court in this cause may from time to time
direct; the Court reserving theright to re-sell in this
cause the premises and property in said decree
directed to be sold upon the failure ofthe purchasers
thereof or their successors or assigns to_comply
within twenty days with any order of the Court in
that regard; and in case of any re-sale, or the failure
of the purchaser or purchasers to comply with the
terms of ihe bid or the orders of the Court relative
to such additional partial payments as may from
time to time be directed, all sums deposited or paid
in by said purchaser or purchasers shall be forfeited
as a penalty for such non-compliance. The balance
of the purchase price may be paid either in cash or
in the bonds, or the overdue or current coupons se-
cured by the mortgage; each such bonds and coupons
beln? received for'such sums as the holder thereof
would be entitled to receive under the distribution in
said decree ordered. *

W ithin thirty days from the confirmation of said
sale, or such_further time as the Court may allow on
the application of the purchaser or purchasers for
good cause shown, the purchaser or purchasers of
said propertx shall complete payment of the entire
amount of the bid to the said Master Commissioner;
on such payments the said purchaser or purchasers
shall be entitled to receivea deed of conveyance
thereof from the Master Commissioner and from the
other parties to the suitas provided in said decree,
and to receive the possession of the property so pur-
chased from the defendant George E. Downs and
Alfred Abeel, Receiver, who shall thereupon make
delivery of the same. i

The purchaser or purchasers of the property in and
by said decree ordered to be sold snail be vested
with and shall hold, possess and enjoy the said mort-
?a%ed premises, privileges and francbises, so directed
o be sold, as fully and tcompletely as the said George
E. Downs defendant herein at the time of the entry
of said decree or at the time of the commencement
of this suit held and enjoyed, or is or was entitled to
hold or enjoythe same; and further, the purchaser
or_r)urchasers shall have and be entitled to hold said
railroad and property free and discharged from the
claims of all parties to ihis suit. And the purchaser
or purchasers of said property at said sale shall, as a
part of the consideration of the purchase, and, in
addition to the sum bid, take the property uponthe
express condition that he or they will pay off, satisfy
and dlschal;lge any and all claims and interventions
pending and undéetermined in this Courtat the date
of the entry of said decree, accruing prior to or
during the Receivership herein, which mav be allow-
ed and adjudged by this Court as prior in right to
Complainant’s mortgage (together with such interest
asmay be allowedthereon), eéxcept so far as the same
may have been or may be paid or discharged by the
Receiver or out of funds in Court; and also upon the
further express condition that he or they will pay
off, satisfy and dis barge all debts, claims and de
mauds of 'whatsoever nature incurred or which may
hereafter beincurred by any Receiverin this suit
with the approval of this Court, and which had not
orshall not hereafter be paid by said Receiver or
outof funds in Court. i

It shall be recited in the deed to be delivered to
said purchaser or purchasers that he or they do take
said property subjectto the express condition pre-
scribed in Article IX. of said decree and that said
purchaser or purchasers do undertake lo fulfill and
perform said condition.

The rights of the Lackawanna Coal & Iron Com-

any, the Southern Development Compan{, the
Pacific Improvement Company, the Morgan’s Louis-
iana & Texas Railroad & SteamsmF Company, inter-
venors herein, and the rights of all other intervenors
herein, and the right of George E. Downs to a hear-
ing on his claim to the earnings of the property since
his purchase, are reserved to be hereinafter adjudi
cated and are in no manner affected or prejudiced by
said decree. . ALFRED ABEEL,

Special Master Commissioner.

IN CHANCERY OF NEW JERSEY.—
TO THE FIRST MORTGAGE BONDHOLDERS
OF THE KEN FERRY COMPANY AND
ALL OTHERS WHOM IT MAY CONCERN:
You are hereby notified that on the twenty-fourth
dayof December,'eighteen hundred and ninéty-four,
theé Board of Directors of the Hoboken Ferry Com-
any duly appointed:-the United States Mortgage
ompany, now the United States Mortgage & Trust
Company, Trustee in the place and stead of William
A. Macy'and Palmer CampbelllLtresigned, the Trus-
tees in the mqrtga% of the Hoboken Ferry Com-
pany to William A. Macy and Palmer Campbell,
dated January first, eighteen hundred and eighty-
nine; pursuant to the ferms of said mortgage.
And that on the twenty-third day of May, eight-
een hundred and ninety-five, such appointment
was duIIP/ ratified, confirmed and approved by the
ellor.

Chanc
BESSON, STEVENS & LEWIS,
Solicitors of the Hoboken Ferry Company.
P. O. Address, No. 1 Newark St., Hoboken, N.J.
Dated June 1st, 1895.

Littell's I:oiRvinvg Age

Octoberf November and December, 1894
THIRTEEN WEEKLY ISSUES,

Forming an Octavo Volume of 824 Pages
To every NEW subscriber for the year 1895

ABSOLUTELY FREE.

OBSERVE! The Hiving Age isa Weekly
Magazine giving fifty-two numbers of sixty-four
pages each, or more than Three and a Quarter
Thousand double-column octavo pages of reading
matter, yearly, forming lour large volumes filled
with the ripest thought of

The blest Minds of the Age.

It gives in convenient form a complete compila-
tion of the world’s choicest literature; Encyclopedic
in its Scope, Character, Comprehensiveness and
Completeness, selected from the vast and varied
field of

Foreign Periodical Literature.

Published Weekly at $8.00 Per Year,
) . (Free” of Postage-)

S\Rlemmen copies 0Of The Living A'ge, 15 cents each.

tW~Hates for clubbing The Living Age with other

periodicals will be sent on application. Address,

LITTELL & CO.. Boston.

nil

%USVLXKUtt. o

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York,January 22,1895.
The Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on the 31st of December»
1894.
Premiumson Marine Risks from
1st January, 1894, to 31st

December, 1894 ... $2,760,920 62

Premiums ou Policies not
marked off 1st January, 1894 1,106,515 77
e

Total Marine Premiums..........

Premiums marked off from 1st
January, 1894,to 31st Decem-

ber, 1894 ...t e $2,840,28498
Losses paid during the

same Period............. $1,411,292 89
Returns of Premiums

and EXPEeNnsesS...... $624,154 64

The Company has the following assets, viz.:
United States and City of New
York Stock: City Batiks and
other StocKsS....cccnincccne
Loans secured by Stocks and

$8,247,455 00

Otherwise ... 1,043,500 00
Real Estate and Claims due the
Company, estimated at............ 1,009,845 30
Premium Notes and BiUs Re-
ceivable . 855,69314
Cash in BanK ... © 184,238 44
AMOUNT. e $11,340,731 88k

SIX PER CENT INTEREST onthe outstand-
ing certificates of profits wiU be paid to the
holders thereof or their legal representatives
on and after Tuesday, the fifth of February
next.

FIFTY PER CENT of the outstanding certifi-
cates of the issue of 1890 will he redeemed and
paid to the holders thereof, or their legal rep-
resentatives, on and after Tuesday, the fifth of
February next, from which date interest on
the amount so redeemable will cease. The
certificates to be produced at the time of pay-
ment and canceled to the extent paid.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December.
1894, for which certificates will he issued on
and after Tuesday, the seventh of May next.

By order of the Board,

J. H. CHAPMAN, Secretary.

TRUSTEES T
J. D.Jones, Charles H. Marshall,
W.H. H. Moore, Charles D. Leverich,
A. A. Raven, Edward Floyd-Jones,
Joseph H. Chapman, George H. Macy,
James Low, Lawrence Turnure,

Waldron P. Brown.
Anson W. Hard,
Isaao Bell,

Joseph Agostini,
Vernon H. Brown,
Christian de Thomsen
Leander N. Lovell,
Everett Frazar,
William B. Boulton,
George W. Quintaro,
Paul L. Thebaud,
John B. Woodward.
George Coppell.

James G. De Forest,
William DeGroot,
William H. Webb,
Horace Gray,
Charles P. Burdett,
Henry E. Hawley,
William E. Dodge,
George Bliss,

John L. Riker,
C.A. Hand,

John D. Hewlett,
Gustav Amsinck,
N. Denton Smith,

J. D. JONES, President, 9
W. H. H. MOORE, Viee-FreefctaElk
A. A. RAVEN, 2d Vice PresictoaS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Xiv
©0ttem.

WOODWARD
& STILLMAN,

MERCHANTS,

06 to 22 WILLIAM STREET,
NEW YORK.

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

Lehman, Stern & Co., Limited, New Orleans, La.
Lenhman-Durr Co., Montgomery, Ala.

LEHMAN BROS.,
-COMMISSION MERCHANTS,

Nos. 16-22 William Street,
NEW YORK.

MEMBERS OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
NEW YORK.

Orders executed on the above Exchanges as well
as in New Orleans, Chicago and foreign markets.

Hubbard Bros. 6¢c Co.,

COFFEE EXCHANGE BUILDING,
NEW YORK.

. Cotton Commission Merchants.

Members of New York Stock Exchange, New York
Cotton Exchange, New York Produce Exchange,
New York Coffe¢ Exchange, Chicago Board of Trade.

Orders executed on the Exchange also for
chase and sale of cotton for future delivery in
Orleans and Liverpool. Liberal advances made on
cotton consignments.

PRICE, REID & CO,,
Norfolk, Va.

‘Special attention given to orders for cotton for
foreign or domestic shipment.

ur-

J. O.B1loss.

J. O. BLOSS & CO,,

COTTON merchants,
22 William Street,
NEW YORK.

Geo. H. M°Fadden & Bro.

COTTON MERCHANTS,
PHECADELPHIA.

George H.Church.

Liverpool Correspondents,
Frederic Zerega Ac Co.
Bremen Correspondents

McFadden, Zerega Ac Co.

M.T.Maine. Wm.Ray.

Geo. Copeland 6¢c Co.,

COTTON BROKERS,
129 Pearl Street, - - Now York.
Cotton landed at mills from Southern markets a

specialty. Orders for_ future delivery contracts
executed on New York Cotton Exchange:

B.F.Evans, Special.

Paul Schwarz.

Fatman 6c Schwarz,

COTTON COMMISSION MERCHANTS,
1 William Street, New York.
Members New York_Cotton, Coffee and Produce
Exchanges.

g.a.Fatman, Special,

Geo.W.Baily

Geo. W. Baily 6¢c Co.,

COMMISSION MERCHAARTS,
COTTON AND NAVAL STORES.
Cotton Exchange Bldg. NEW YORK.

Execute Orders for future Delivery of Cotton.
‘Correspondence invited.

OOTTON AND CRAIN

FOR FUTURE DELIVERY.

Frederick Paxson 6¢c Co.,
STOCK. BROKERS,
DREXEL BUILDING, PHILADELPHIA.

Private wires_to New York Stock and Cotton
Exchanges and Chicago Board of Trade, i

J.A.Montgomery-

THE CHRONICLE,

Oxrttox.

INMAN,SWANN&Co
COTTON MERCHANTS/

New York.

RIORDAN & CO,,
Cotton, Stocks.

43 COTTON EXCHANGE,

Grain,

NEW YORK.

Henry Hentz 6c Co.,

COMMISSION MERCHANTS,
16 to 22 William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY
COTTON,

At the New York, Liverpool and New Orleans
Cotton Exchanges. Also orders for

COFFEE,
At the New York Coffee Exchange, and

GRAIN AND PROVISIONS,

At the New York Produce Exchange
and the Chicago Board of Trade.

Hopkins, Dwight 6¢c Co.,

COTTON, COTTON-SEED OIL
AND
SOUTHERN PRODUCE

COMMISSION MERCHANTS.
Room 52, Cotton ExchangelBuilding.
NEW YORK.

Gustavus C. Hopkins,

- Lucius Hopkins Smith,
Charles D. Miller,

Samuel Hopkins.

Theo. H. Price,
W.G. McCormick. R.G.M.Stuart-Wortley

Price, McCormick 6c Co.

BANKERS AND BROKERS,
No. 72 Broadway, New York.

Members: New York Stock Exchange.
New York Cotton Exchange.
New York Produce Exchange.
Chicago Board of Trade.

J. Spencer Turner,
SUCCESSOR TO
RrinckerhofF, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, &C,
POPE “AWNING” STRIPES.
Agent
UNITED STATES BUNTING CO.
stéckfu” supply, all Widths and Colors, always in

109 Duane Street, New York.

Fifth Avenue Hotel,

M adison Square, New York.

The largest, best appointed and most liberally
managed hotel in the city, with the most central
and delightful location.

HITCHCOCK, DARLING & CO.
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Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock and Produce Exchanges.

W. T. Hatch & Sonsj
96 Broadway & 6 Wall St., New York.

Dealers in investment stocks and bonds.

Personal attention given at the N.Y. Stock Ex-
change for the purchase and sale on commission of
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at
sight.

F. H. Prince 6¢c Co.,

BANKERS,

BOSTON, MASS.

HIGH GBABE INVESTMENTS.

Members of New York and Boston Stock Exchanges

R. A. Lancaster 6¢c Co.,

BANKERS,
Mo. 10 WALL STREET,

MEW YORK.

DEALERS IN
INVESTMENT and MISCELLANEOUS
SECURITIES.,,

Southern Securities a Specialty.
William P. Bonbright & Co.,
BANKERS AND BROKERS,
Colorado Springs, Colorado.
Colorado Mining Stocks a Specialty.

Colorado Mining Stock Quotations furnished “The
Commercial and Financial Chronicle.”

A. S. Van Wickle,

BANKER,
No. 1 BROADWAY, NEW YORK.
INVESTMENT SECURITIES.',

IPi&tellatreotts.
Jos. O. Osgood,

M. Am. Soc. C. E. Consulting Engineer.

Reports on Investment Properties for Bankers
and Investars. . i .

Examinations in regard to physical condition and
character, earnings, management, needs, value, etc.

Railroad Location and Construction.
120 BROADWAY, - - NEW YORK.

WM,, FRANKLIN HALLz1
Books ACCOUNTANT aubpitep

New forms designed for books of account.
Settlement of Insolvent Estates.
418 Exchange Building, 53 State Street, Boston

John 0. F. Randolph, E. M.
(School of Mines Graduate, 1860.)
Consulting Mining Engineer-

15 BROAD STREET, NEW YORK.

Cable Address, RHOSGOG, New York.
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