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D E B E N T U R E  BO ND S.
Various circumstances of late call forcibly to min d 

the need which investors and dealers in securities pos
sess of fuller information respecting debenture bonds. 
We have therefore taken the trouble to obtain copies of 
all the principal railroad debentures and now present 
the essential facts relating to them for the benefit of 
our readers.

Before discussing individual cases, a few words may 
be timely on the subject of debentures in general. In 
this country the word debenture when properly applied 
means an evidence of debt unsecured by mortgage. 
Ordinarily it is a “  plain "  promise to pay a fixed sum 
at a given date with interest in the meantime at stated 
intervals, issued in denominations of $500, $1,000 or 
$5,000, and in a series for whatever aggregate amount 
the stockholders of the company may authorize. There 
are several anomalous instances of mortgage loans which 
are termed debentures by the companies issuing them, 
but they are exceptional and do not alter the common 
rule. Thus we have Wabash debenture bonds series A 
and B, which are a second lien on the lines of the com 
pany west of the Mississippi River and a third lien on 
the lines east of the Mississippi excepting only the De
troit & Chicago extension. In this case the name was 
probably selected because it offered an attractive title 
for a loan otherwise somewhat difficult to describe. So 
too the Richmond & Danville issued “ debenture" 
mortgage bonds which were different from the ordinary 
run of bonds in some Qf their provisions, and yet are 
clearly mortgage bonds nevertheless.

But while in the first instance debentures have no 
mortgage lien, they not infrequently become possessed 
of such lien by virtue of subsequent events. This 
is often in consequence either of the terms of the 
debentures bonds themselves or of some statute de
signed to protect them. Thus it will be seen by the 
extracts below quoted that many debentures provide 
that if the company which issued them shall afterwards 
place a mortgage on its property, the debentures shall, 
along with the new mortgage bonds, bo equally se
cured thereby. Good examples of debentures that have 
subsequently been accorded mortgage privileges aro 
seen in the .New York Klevatod debentures of 1886. 
These rank as mortgage bonds with precisely the 
same security as the bonds issued under the Manhattan 
Elevated consolidated mortgage of 1890, which, in 
fact, by its terms, secures both loans. Milwaukee 
Lake Shore & Western (now Chicago & North West
ern) debentures of 1887 are in like manner secured by

the extension and improvement mortgage of 1889 of 
the same company. Both these debenture bonds are 
now mortgage bonds, and as such need no further de
scription in this article.

The laws of the State of Massachusetts provide that 
“  no railroad corporation which has previously issued 
bonds shall subsequently make or execute a mortgage 
upon its road, equipment and franchises, or any of its 
property, real or personal, without including in and 
securing by such mortgage all bonds previously issued 
and all its pre-existing debts and liabilities." Conse
quently, in the State of Massachusetts, although the 
bonds themselves may contain nothing on the subject- 
the debentures must be protected in case of the mak
ing of a mortgage on the company’s property. The 
Lynn & Boston (Street) Railroad Company was there
fore required, in making its mortgage of 1894 for 
$5,37.9,000, to give the benefit of its lien to sundry de
benture bonds of earlier date. These old debentures 
remain debentures according to their face, but in their 
lien they do not differ from the consols of 1894. The 
statutes of Massachusetts in this regard seem eminently 
just and reasonable, and the result of the protection 
they afford is seen in the fact that in no other State 
are debentures so commonly issued. The Boston & 
Maine, Boston & Lowell, Boston & Providence, Old 
Colony and Fitchburg companies have all used deben
tures to raise needed capital, and no one of these com 
panies has as yet found it necessary to make subse
quently a mortgage, so that their debentures are still 
debentures.

Any company it is clear can issue debentures suc
cessfully to a limited extent provided it has not pre
viously issued mortgage bonds. But it is only a com
pany in excellent credit, and generally only one that is 
paying regular dividends on a considerable capital that 
can issue debentures to advantage after having mort
gaged its property. To such companies, however, as 
can employ them, debentures aro a highly useful means 
of borrowing money, and one that has been employed 
with great success by the New York Central, Chicago 
A North Western and Chicago Burlington & Quincy. 
Debentures of companies such as these find as ready a 
market as second mortgago or consolidated mortgago 
bonds, and the moral effect on the company's credit re
sulting from their use is certainly better. Then too 
they are simple obligations to issu**, requiring no record
ing of a mortgage, and leaving tho company free to 
vary the form and the provisions as to sinking fund, 
etc., as it may boo fit, or ciroumstancos may require.

Having no mortgage lion tho dobenturo is frequently 
thought to need somespooial feature to mako it attractive 
to investors. Home of them consequently aro made 
convertible into stock under certain conditions; others 
aro granted tho protection of a sinking fund, as was 
done in the caso of the New York Central dobonturos
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of 1890, which have a sinking fund of $300,000 yearly ; 
others the right to be secured by any future mortgage. 
When we were discussing convertible bonds in these 
columns some months ago, we showed in what an ex
cellent way the New York New Haven & Hartford had 
practically by the use of convertible debentures suc
ceeded in carrying out its policy of issuing stock for 
improvements without the necessity of paying full divi
dends on the new capital received until such time as 
the improvements shall be able to meet the expense of 
the dividends. The $15,000,000 of 4 per cent deben
tures issued in 1893 to four-track the New York division 
and for other improvements are convertible into stock 
in 1903 but not prior to that year. The stock is now 
paying 8 per cent dividends, so that if the company 
continues to prosper as heretofore, the conversion will 
be general when the time comes, and the bonds be re
placed by stock.

One feature of certain debentures which deserves 
particular reference was employed by the Chicago & 
North Western for its loans of 1884 and 1891 and 
adopted by the Chicago Rock Island & Pacific for its 
loan of 1891. This is an instrument to a trust company 
as trustee providing that in case default in the payment 
of interest upon the debentures shall be made and shall 
be continued for six months, the trustee shall upon 
written request from the holders of a majority in in
terest of the debenture bonds outstanding declare the 
entire principal sum on the bonds so in default to be 
due and payable. There is here no mortgage lien con
ferred, but the bondholders are permitted upon six 
months’ default to sue for the entire amount of princi
pal and over-due interest instead of being limited to 
suits from time to time for the several installments of 
interest that may go unpaid. Another advantage of 
this arrangement is that the bondholders are not left to 
act individually but have a regular representative who 
can press their claims for them. United action there
fore becomes easy.

We will now briefly state the leading points respect
ing various issues of debenture bonds, including all 
those known to the New York market and a few others.

Boston & L owell.— The bonds of this company 
under the laws of Massachusetts referred to above are 
to be secured by any mortgage hereafter created, but 
they are not convertible into stock, they are not sub
ject to call before maturity, they have no sinking fund, 
and there is no deed of any kind in connection with 
them. They are plain promises to pay in the follow
ing form :

For value received the Boston & Lowell Riilroad corpora
tion promises to pay to........... or............one thousand dollars
at its Treasurer’s office in the city of Boston on the first day
o f.........  ,with interest at the rate o f___per cent per annum,
payable semi-annually on the presentation of the annexed 
coupons as they severally become due. This bond can be 
registered, the registration to be certified hereon by the Treas
urer, and is subject to successive registrations or transfers to 
bearer at the option of the holder. Coupons of registered 
bonds will only be paid to the registered owner in person on 
his endorsement of them. The undersigned appointed for the 
purpose hereby certifies that this bond is properly issued and 
recorded upon the books of the corporation.

The Boston & Lowell is leased to the Boston & Maine 
at a rental now paying 7 per cent yearly on $6,329,400 
stock, and after January 1, 1897, to pay 8 percent, 
and naturally its debentures rank high.

Boston & Maine.— The Boston & Maine is one of 
the strong companies of the New England States. A t 
present it is paying 6 per cent yearly on 18£ millions 
of common stock, but it formerly paid from 8 to 
10 per cent. In addition it pays 6 per cent on

$3,149,800 of preferred stock. Its only mortgage 
bonds have come to it as a result of consolidation 
with other companies whose bonds it assumed, 
and its debentures have always found a ready 
market. They are protected by the Massachusetts law 
regarding future mortgages, and are not convertible 
into stock. They are simple promises to pay, carrying 
coupons, and part, if not all, are exchangeable for 
bonds without coupons. None of them are subject to 
call before maturity, though the three improvement 
loans of 1885 to 1887, aggregating $3,419,000, have 
sinking funds for which 1£ per cent per annum in cash 
upon the amount of the bonds outstanding is paid in 
yearly to the Boston Safe Deposit & Trust Company, 
trustees of the sinking fund. The income of this fund 
is invested in bonds or other securities, as requested by 
the Boston & Maine RR. Co. Only the six million of 
4£ per cents issued in 1894 are payable in gold, and 
these must be paid, principal and interest, “ in gold coin 
of the United States of the present standard of weight 
and fineness.”

Chicago Burlington & Quincy.— This Illinois 
company in 1883 issued $9,000,000 of 5 per cent de
bentures to purchase Hannibal & St. Joseph stock. 
These bonds are due in 1913, and have no lien on the 
stock which they were used to purchase. They are 
plain “ lawful money”  coupon bonds, registrable only 
as to principal, and without any provisions for sinking 
fund, or for redemption before maturity, for security 
by a subsequent mortgage, or for conversion into stock.

In 1890, however, the company issued a series of 
$7,639,200 convertible debentures, and in 1892 another 
series for the same amount, both series payable Sep
tember 1, 1903. The bonds are for $100, $500 and 
$1,000 each, the bonds for smaller denominations being 
exchangeable in amounts of $1,000 for the $1,000 
bonds. They are payable “ in the lawful money of the 
United States of America.”  Taey have no sinking 
fund and so far as their terms go no mortgage privi
lege. They are, however, convertible into stock except 
when the stock transfer books are closed. The con
version privilege in a $1,000 bond of 1890 (and the 
bonds of 1892 carry same privilege) reads as follows :

“ The holder hereof may at any time from December 1, 
A. D. 1890, to November 30, A. D. 1902, both inclusive, 
except when the stock transfer books of the said Railroad 
Company are closed, exchange this bond, with all undue 
coupons attached, for a certificate for ten (10) shares of the 
capital stock of the Chicago Burlington & Quincy Railroad 
Company, at its office in Boston, Massachusetts, or at such 
other place or places as the Directors may from time to time 
designate. If this bond shall be so exchanged during the 
months of December, January, February, June, July or Au
gust, the said Railroad Company will pay in cash to the 
holder hereof at the time of the exchange the sum of twelve 
50-100 dollars as an adjustment of interest.

The bondholder must here, in case he wishes to con
vert his bond, take care to do so in time, for the con
version privilege terminates November 30, 1902, 
although the bonds themselves do not mature till Sep
tember 1, 1903, and moreover the stock transfer 
books are usually closed the last week in November, at 
the very time he might expect to avail himself of the 
privilege.

Chicago & North Western.— This Illinois company 
has three debenture loans. The first, known as the 
5 per cent sinking fund  debenture loan o f 1933, was 
issued under date of May 1, 1883, to a total of $10,- 
000,000. By its terms the bonds were to have a sink
ing fund of $200,000 in any year when they could be 
purchased at not exceeding 105 and interest. They 
are not subject to call, and their price having ruled
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for many years above 105 only $200,000 of the loan 
has ever been paid. They have a mortgage provision 
which is in the following terms:

And the said Railway Company agrees with whomsoever 
may be the owner and holder of this and all other bonds of 
this series that no increased mortgage debt, excepting for tbe 
enlargement, improvement or extension of the company’s 
property, shall be created or issued, without making pro- 
-vision to give to the owner and holder of this bond equal 
security with such additional bonds secured on the same 
property.

This provision we understand to mean that the com
pany shall not execute any refunding, consolidated or 
blanket mortgage without securing on equal terms 
with the new bonds this issue of debentures. There is 
nothing, however, to prevent the making of new mort
gages exclusively for extensions of the road, or of a 
second mortgage on the existing road, provided the 
proceeds are used for no purpose other than for im
provements (such as second track, etc.,) or for enlarge
ment of facilities.

The other debenture loans were issued respectively 
in 1884 and 1891, and are known as the 5 per cent 25- 
year debentures o f 1909 and the 80-year debenture bonds. 
The bonds of both loans contain a mortgage clause 
in the same terms as the sinking fund debentures of 
1933, already described, but they have no sinking fund 
provision. They enjoy, however, the benefit of inden
tures to the Union Trust Company of New York, 
which provide for the declaring of the principal due in 
case of default, in the following terms :

In case default shall be made in the payment of any interest 
on any of the aforesaid debenture bonds, at the time and in 
the manner in the couron issued therewith provided, the said 
coupon having been presented and the payment thereof de
manded, or in the payment of the semi-annual interest as 
provided in said registered bonds, on demand therefor, and 
such default shall continue for the period of six months, then 
it is expressly agreed that the said party of the second part 
[the Union Trust Company, Ed.], upon receiving a request 
therefor in writing, signed by the owners and holders of a 
majority in amount of said debenture bonds, shall declare, by 
an instrument in writing, duly executed and delivered to 
said party of the first part, the principal of all such debenture 
bonds upon which default has been made as aforesaid, imme
diately due and payable, and the same shail thereupon become 
due and payable, anything therein contained to the contrary 
notwithstanding; and said party of the second part may, in 
its discretion, take such proceedings in law or equity as it 
may be advised, to collect the principal and interest due upon 
said debenture bonds for the benefit of the owners and holders 
thereof.

We consider it decidedly advantageous to the inter
ests of the debenture holder to have a responsible party 
to represent them in the event of default, particularly 
in conjunction with the right here conferred to declare 
the principal due. The indenture further contains an 
article, in which the company agrees with the trustee 
for the benefit of the bondholders not to increase its 
mortgage debt except in accordance with the mortgage 
provision which, as already said, appears in the bond. 
So the trust company is in a position to protect the 
bondholders in the event of a violation of this agree
ment. The North West, debentures are not convertible 
into stock aDd are not subject to call. They promise 
to pay $1,000, but mention no particular currency.

Ohicaoo  Rock Island  & P a c ip ic ,—This company 
created $10,000,000 of "Tnirty-year debenture bonds” 
in 1891, accompanying them by an indenture to the 
United States Trust Company of Now York which 
provides for the performance by the railroad company 
of several covenants on the same generul plan as that 
adopted by the Chicago & North Westorn for its later 
debenture loans. Tae trust company is accordingly 
bound in case of default for six months, and upon 
request in writing of a majority in interest of the out
standing debentures to declare the Jprinoipil of ull

debentures with reference to which the default shal 
have occurred to be due and payable. A  mortgage 
clause is inserted, but it is slightly more restrictive in 
its character than the corresponding clause in the case 
of the North West, bonds, as appears from the following 
taken from the boDd and embodied also in the agree
ment with the trust company:

And the said ratlwav company agrees with whomsoever 
may be the owner and holder of this and all other bonds of 
this series, that any mortgage hereafter executed by it, except 
to secure bonds issued for retiring any mortgage debt existing 
as a lien uDon any portion of its property, or for the enlarge
ment, improvement, equipment or extension of such property, 
shall give to the owner or holder of this bond equal security 
with the holders of other bonds secured by such new mort
gage.

This provision would seem to leave the company 
free, without regard to the debentures, not only to 
make mortgages exclusively for extensions and for the 
enlargement and improvement of its road but also for 
equipment and for the refunding of a mortgage debt 
"'existing as a lien upon any portion  of its property.”  
But a blanket mortgage covering the entire property 
and having for its purpose both the retirement at or 
before maturity of several existing mortgage liens, and 
the improvement and the extension of the road, would, 
as we understand the facts, be required to secure the 
debentures.

The company further reserves the right to redeem 
one or more of the bonds on any interest day at 105 
and interest, after three months’ notice, the redemp
tion clause being in the following words:

The said railway company reserves the right to retire this 
bond on any first day of March or September before the ma
turity of the principal by paying to the trustee above named 
105 per cent upon the principal aDd the interest then accrued 
and unpaid thereon—three months’ notice of the intention to 
do so haviag » ean first given by publication in a newspaper 
published and having a general circulati >n in the city of New 
York.

Houston & T exas Central.— The debenture loans 
of this company are for a comparatively small amount, 
there being only $705,000 of the 6 per cents and $411,- 
000 of the 4 per cents outstanding. They are guaran
teed, principal and interest, by the Southern Pacific. 
They are plain promises to pay, with no mortgage or 
other special privileges. They are only peculiar in 
that their interest is declared paya le in gold by the 
terms of the coupon, while as to the principal no par
ticular currency is specified.

L ong Island Railroad.— Not quite a year ago 
this company authorized a loan of $1,500,000 to 
pay for improvements. They are 5 per cents and 
are payable, principal and interest, in "g o ld  coin 
of the United States of America of or equivalent 
to the present standard of weight and fineness. ”  
They are not subject to call, they have no 
sinking fund and no stock conversion privilege, but 
there is a mortgage provision as follows:

It is agreed with the owner hereof that in case the said 
company shall at any time hereafter execute any M ortgage 
on its property and franchises to secure the payment of any 
bonds or other obligations issued, the bonds of this issue shall 
be specifically provided for by such mortgage.

Any now mortgage on the property must thereforo 
tako care of tho dobentures.

N ew Y ork Central &  Hudson.— Tho New York  
Central debt certificates of 1853 have twioo boon ex- 
tonded, the last time at 4 per cont, and tho terms of the 
old certificates are still in force. They are nowdue May 
1, 1905, and both interest and principal, by the terms of 
the extension contract, must bo paid in "gold  coin of 
tho United Statos of America of tho standard of weight 
and fineness of Sjptember 14, 1892.”  'L’ney are deben
tures of the simplest form and oontain no roferonoe to
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future mortgages, to sinking fund, or to stock conver
sion privilege, such as certain of the later loaDs possess.

The debenture 5s o f 188U, due September 1, 1904, are 
an issue aggregating $10,000,000. They are not pay
able specifically in gold, they have no sinking fund, 
they are not convertible into stock, but they have until 
July 1,1902, a mortgage provision which is very broad 
in its terms, requiring that any mortgage created before 
that time shall grant full security to the debentures. 
The mortgage clause is as follows:

It is agreed with the holder hereof that in case the said 
company shall at any time before the first day of July, 1902, 
create any mortgage on its property to secure the payment of 
any bonds or other obligations, the certificates of this issue 
shall be included in such mortgage, and shall have the benefit 
of the security thereof as fully as such other bonds or obliga
tions.

For some reason to us unknown, the mortgage privi
lege, both in the bonds just described and in those 
next below mentioned, was made to become inopera
tive on and after July 1, 1902, while the bonds them
selves do not mature until September, 1904.

The debenture 5 per cent loan o f 1889 for $1,000,000, 
due September 1, 1904, has the mortgage clause in 
precisely the same terms as the debenture 5s of 1884, 
and like those bonds have no sinking fund and are 
payable in no specified kind of money. They have, 
however, a stock conversion privilege, which the deben
tures of 1884 have not, but this privilege is dependent 
upon the election of the company to retire its first 
mortgage bonds due in 1903 by means of an issue of 
stock. I f  the company does not see fit to retire its 
first mortgage in this fashion, the stock conversion 
privilege lapses. The clause is as follows :

It is further agreed that in case the company shall at any 
time issue its stock in exchange for its first mortgage bonds 
to become due in 1903, or for the purpose of redeeming the 
same, the owner of this debenture at its maturity shall have 
the option to receive cash for the same or stock of the said 
company at par.

I t  is evident that if circumstances favor the conver
sion this privilege may prove of no inconsiderable 
value, but the chances are rather remote.

In 1890 the company needing further capital to pay 
for'extensive permanent improvements and additions 
authorized $15,000,000 of -4 per cent debentures due 
June 1, 1905. These bonds have both principal and 
interest payable in “ gold coin of the United States of 
America of the standard of weight and fineness of June 
first, 1890.”  The bonds are not convertible into stock, 
but they have a mortgage provision which resembles 
that in the loans of the company already described, 
except that it does not expire prior to the payment of 
the bond. I t  says :

It is agreed with the owner hereof that in case the said 
company shall at any time hereafter execute any mortgage 
on its property and franchises to secure the payment of any 
bonds or other obligations issued or to be issued, the certifi
cates of this issue shall be specifically provided for by such 
mortgage.

An important fact relating to this loan is that it has 
an annual sinking fund of $300,000. This is not by 
virtue of anything in the debenture, for the debenture 
does not mention a sinking fund, but is pursuant to a 
vote'of the Board of Directors passed May 13, 1890. 
This vote was to the effect that the company should 
set aside $300,000 yearly for the purchase from time 
to time of said debentures, or to be applied with all 
accretions of interest toward the redemption of the 
loan at maturity. The total of the bonds issued is 
$11,500,000, this amount being still reported outstand
ing by the New York Stock Exchange, but in fact 
$706,000 have been purchased and retired by the sink
ing fund, leaving only $10,694,000 in the hands of the

public. In addition there is $500,000 cash to the 
credit of their sinking fund.*

N ew Y ork N ew Haven & Hartford.—Tnis com
pany’s convertible debentures of 1893, aggregating 
$15,000,000, are for $1,000 each and are due and pay
able April 1, 1908, i f  not previously converted into 
stock. There is no mortgage privilege mentioned in 
the bonds and no sinking fund is provided. The 
conversion privilege, moreover, is unusual in that it is 
good only for sixty days on and after April 1, 1903, the 
debenture providing as follows :

It [the company] promises to issue to the bearer [or regis
tered holder] on the first day of April, 1903, and upon surren
der hereof, with all its unmatured coupons, a certificate for 
ten (10) shares of one hundred dollars ($100) each of its capital 
stock, or if not presented for such conversion then or within 
sixty days thereafter, when all right of conversion shall abso
lutely expire, to pay the bearer [or registered holder], on the 
first day of April, 1908, and upon like surrender, the sum of 
$ 1,000.

The bond also says the proceeds of the entire 
$15,000,000 of debentures “ are to be applied only to 
the permanent improvement of the property.”  

Philadelphia Wilmington & Baltimore.— We 
have at hand a copy of a debenture issued by this com
pany under date of April 1, 1887, and due April 1, 
1917. I t  is payable in “ lawful money of the United 
States of America,” and both principal and interest are 
“ payable free and clear from all such taxes as the said 
company are now or may at any time hereafter be 
required by any law of the United States, or the States 
of Pennsylvania, Delaware and Maryland, or either, to 
retain therefrom, when and as the same respectively 
become due and payable; and which taxes, and each 
of them, shall be paid by said company.”  In common 
parlance, therefore, the bonds are “ tax free.”  They 
are also to be secured by any future mortgage, the 
provision as to this being in the following words:

“ It is hereby agreed that, if hereafter, before the maturity 
of this bond, a mortgage be placed upon the road of this com
pany, this bond shall be secured by and under the said mort
gage.”

As regards the other debenture bonds of the com
pany, its Treasurer informs us as follows:

All of our debenture bonds are substantially in the same 
form, except as noted below, as the issue of April 1, 1887.

1. All are to be secured alike under any future mortgage.
2. All are free of taxes like the April, 1887, issue.
3. None are convertible into stock.
4. The issues maturing April 1, 1900, and Judo 1, 1910, are 

secured by sinking funds, the annual appropriations to which 
are $16,000 and $20,000 per annum respectively; the details of 
these funds are always given in our annual reports

5. The issues maturing January 1,1926, and October 1,1932, 
are payable, principal and interest, in gold coin; all other 
issues in “ lawful money of the United States.”

6. The issues maturing April 1, 1900, April 1, 1917, and 
June 1, 1910, mav be registered, and interest paid, at the 
office of Messrs. Kidder. Peabody and Company, in Boston. 
A ll issues may be registered and interest payable at this office.

W isconsin Central. —  The joint improvement 
bonds issued in 1891 by the Wisconsin Central Com
pany and the Wisconsin Central Railroad Company 
were authorized to a total of $12,000,000, of which 
$3,642,122 are known to be outstanding. The bond 
quoted in full, etc., will be found in the Chronicle, 
V. 53, p. 22, 757.

From the foregoing the reader will have perceived 
that while debentures are plain bonds and devoid of a 
lien on any specified property, there is no little choice 
in the form in which they are issued, and indeed no 
little difference in the security which they afford. 
More than this, the extraordinary privileges they confer 
may be of considerable value.

* In the year 1890-91, $306,000 of the bonds were purchased; in 
18Ql-92, $300,000; in 1892-93 none were purchased, but $300.0UO 
cash was oredited to the sinking fund; in 1893-94 $100,000 were pur
chased and $200,000 credited to the sinking fund.
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INDEX TO RAILROAD MORTGAGES.
Abstracts o f lead in g  railroad m ortgages published from  tim e 

to  tim e in the Ch r o n ic l e  are indexed  be low :

Atchison Topeka A Santa Fe. Old mortgages.................... 49
New consol. M. 4s, due 1989; new incomes, due 1989----
2d Mortgage, due July 1, 1989......................................... 55
St. Louis A San Fran, consol. 4s, due Oct. 1, 1990........... 54

Atlantic A Pac. RR. 1st Guar. Trust M. 4s, due Jan. 1, 1937.
Pst M. Western div. 6s, due July 1, 1910.......................... 49
2d M. Western div. 6s, due Sept. 1, 1907.......................... 49
Income M. Western div. 6s, due Oct. 1,1910.................... 49

Atl. A Pac. RR. 1st M. Central div. 6s, due March 1, 1922...
Balt. Belt 1st mort. 5s, due 1990............................................ 52
Baltimore A Ohio Consol. M. 5s, due Feb. 1, 1988................  46

Terminal 1st mortgage, 41ss, due June 1, 1934.............. 59
Balt. A Ohio Southwestern 1st M. 4^8, due Jan. 1,1990......  51

1st, 2d and 3d income mortgage, due Jan. 1,1990........... 51
Brooklyn Elevated—Un. El. 1st M. 6s of 1887, due 1937---- 49

Union Elevated 2d M. of 1887, due 1927.......................... 49
Buffalo & Susquehanna 1st M. 5s, gold, of 1893, due 1913.. 57
Cambria A Clearfield 1st M 5s, 1891, due 1941.....................  52
Central RR. A Bk. Co. of Ga. Col. Trus 5s, due May 1,1937. 45

Consol. Mort. 5s, due April 1,1937................................... 51
Central RR. Co. of N. J. Gen. M. 5s, due July 1, 1987........... 45
Central Pacific M. 6s, due Oct. 1,1936................................... 45
Chesapeake A Ohio 1st M. 6s, due July 1, 1908*...................  45

1st M. Peninsula ext. 6s, due Jan. 1, 1911....................... 45
1st M. extensions, 6s, due June 1,1922...........................  45
1st consol. M. 5s, due May 1, 1939..................................... 49
1st consol, on Rich. A All., due 1989.................................. 51
2d consol, on Rich. & All., due 1989.................................  51
General mortgage, gold, 4^8, due March 1, 1992........... 54

Chicago Burl. & Q., Nebraska ext. 4s, due May 1, 1927........ 45
Chicago & Erie 1st and income mortgages, due 1982........... 51
C. M. A St. P., l8tM.,Chic. A L . Sup’rdiv. 5s, due July 1,1921. 45

1st M. Chic. & Milwaukee 7s, due Jan. 1, 1903.................  45
1st M. Chic. A Mo. River 5s, due July 1,1926..................  45
1st M. Chic. A Pacific 6s, due Jan. 1, 1910........................ 45
1st M. Chic. A Pacific Western 5s, due Jan. 1, 1921.........  45
Consol. Mort. 7s, due July 1, 1905................................... 45
1st M. Dakota A Great Southern 5s, due Jan. 1, 1916___ 45
1st M. Dubuque 6s, due July 1, 1920...............................  45
1st M. Fargo A Southern 6s, due Jan. 1, 1924................. 45
1st M.. Hastings A Dakota exten. 7s, due Jan. 1910........ 45
1st M Iowa & Dakota 7s, due July 1, 1908.......................  45
1st M* Lacrosse A Davenport 5s, due July 1, 1919...........  45
1st M* Mineral Point 5s, due July 1, 1910.........................  45
1st M* River division 7s, due Jan. 1, 1902........................  45
1st M- Southern Minn. 6s, due Jan. 1,1910.....................  45
Terminal Mort. 5s, due July 1, 1914.................................  45
1st M. Western Union 6s, due July 1, 1909........................ 45
1st M. Wisconsin A Minn. 5s, due July 1, 1921.................  45
1st M. Wisconsin Valley 6s, due July 1,1920..................  45
General M. 4s of 1889, due 1989.......................................  48

Chicago & Northern Pacific 1st mort. 5s, due April 1, 1940.
Lease to Wisconsin Central, dated April 1, 1890............  52

C. Rock I. A Pac. lstM.,C. Kan. A Neb. Ry. 6s, due July 1,1934 47
1st M. Extension A Collat. 5s, due July 1, 1934.............. 47
1st M. St. Joseph A Iowa 6s, due July 1, 1935..................  47
1st M. Wis. Minn. A Pac. 6s, due Oct. 1, 1934.................... 47

Cincin. Jackson A Mack’w 1st Con. M. 5s, due Dec. 1, 1936. 45 
Clev. Cin. Chic. A St. L.—Collat. trust 8t L.Div. 4s, due 1990. 52
Colorado Midland 1st M. 6s, due June 1, 1936....................... 45

Consol mort. 4s, due Feb. 1,1940...................................... 51
Denver A Rio Grande 1st Con. M. 4s, due Jan. 1, 1936........ 47

Improvement M. 5s, due June 1, 1928............................. 47
Denver Tramway consol, mort. 6s, due Jan. 1, 1910............  52
Duluth South Shore A At. 1st M. 5s, due Jan. 1, 1937........... 45
East Tenn. Va. A Ga., Cinn. Extension 5s, due 1940........... 52
Fort Worth A Denver City 1st M. 6s, due Dec. 1, 1921.........  45
Georgia Car. A North’n 1st M. 5s, due July 1, 1929.............. 49
Houston A Texas Central, all new mortgages of 1890.........  52
Iowa Central 1st M. 5s of 1888, due 1938..............................  49
Kan. City Memphis A Birin. 1st M. 5s, due March 1, 1927___
Kentucky Central 1st M. 4s, due July 1, 1987......................  45
Kings County Elev. 1st M. 5s, due Jan. 1, 1925...................
Lake Erie A Western 1st M. 5s, due Jan. 1, 1937.................

2d M. 5s, due July 1, 1941................................................  54
Lehigh Valley of New York 1st 4^s, due July 1, 1940.........  51
Louisv. Evans. A St. L. 1st Con. M. 5s, due July 1, 1939......
Louisville A Nashville Unified mort. 4s, due Julv 1, 1940 ...
Manhattan Elevated consol. 4s, due April 1,1990................. 51
Mexican Central consol. M. 4s, due 1911 and 1939............... 49
Minn. A St. L. 1st cons, gold 5s of 1894. due Nov. 1, 1934.
M. Ht. P. A S. Ste. Marie 1st Cons. M. 5s, due July 1, 1938...

1st M. Minn. 8. Ste. Marie A Atl. 5s, due Jan. 1, 1926___
MlnneapolisStreetR'y consol, mort. of 1890, due Jan. 15,1919 52
Mo. Kan. A Texas Ky. 1st M. 4s, due June 1, 1990.............  51

‘2d M. 1* due June 1 1990 ...................  51
Missouri Pacific 1st Cons. M. 6s, due Nov. 1, 1920.............. 47
Mobile A Birmingham 1 -t M. 5s, due Jan, 1, 1937.............. 45
Mobile A Ohio <«« I li. dm- 8c pt. 1, 1 9.H ... 1
New York Chicago A Ht. Louis 1st M. 4s, due Oct. 1, 1937..
N. Y. Ontario A  Western Cons. 1st M. 5s, due June 1, 1939.
N. Y. Susquehanna A West. 1st mort. 5s, due Aug. 1, 1940..

Terminal 1st m &#, due May 1,1943 ...... ........  .........  57
Norfolk A Western 1st M. Clinch Val. 5s, due June 1, 1957.

<me bun le Jan I . 1990 . .. .<»
• l A W ash. Div 1st M e Jan. 1. 1941 ... ■ t

Northern Pacific general 1st mortgage 6s, due 1921............  58
General 2d mortgage 6s, due 1933................................... 58
3d M. 6s. due Dec. 1. 1937 ..............................................
Duluth A Manitoba 1st M. Dak. Ex.6s, due June 1,1937.
( kinsol raoi I gage of 1890, due 1989 50
Collateral Trust Notes of 1893....................................... 56

Omaha A Ht. Ixmls 1st M. 4s, due Jan. 1, 1937....................... 45
Oregon Pacific 1st M. 6s, due Oct. 1, 1900.............................
Oregon Ky. A Navigation Col. Trust 5s, due Kept. 1, 1919 ..
Oreg. Hhort Line A Utah No. con. M. 5s. due April 1, 1919 .

Collateral Trust 5s, due Scot. 1,1919...............................  51
Peoria A Kan tern—O. Did.A West. 1st M. 5s, due Apr. 1, 1938. 47

Consol. 1st mortgage 4s, due A prll 1, 1940 .................... 51
Income mortgage bonds,due April 1, 1990 .................... 51

Philadelphia A Reading general M. 4s, due Jan. 1, 1958 ___
1st, 2d and 3d Pret Du M lue Jan i . 1958 . ..H

Pittsburg A Western 1st M. 4s, due July 1, 1917.................. 45
Poughkeepsie Bridge Co. 1st M. 6s, due Aug. I, 1936 ......
Richmond A W\ P. Ter. Co. Oil. Trust 6s, duo Feb. 1, 1897

Consol. 1st collateral M 5s, due Mareh 1,1914 .........  49
Rio Grande .Southern 1st mortgage 5s, due July 1, 1940.
Rio Grande West. 1st M. 4s, due July 1, 1939 ....... ..........
fit. P. M. A M. 1st M. Mon. ext., is, due June 1, 1937 ....

Pacific Extension 1st mort,. 4s, due July 1, 1940 ..........  52
fit. Louis A Han Fran, consol, mort. 4s, due Oct 1, 1990 ... i 
Han Ant. A Aransas Pass 1st M. on ext., 6s, due July |, 1926.
Han Fran. A North Pacific 1st M 5s, due Jan. 1.1919 ..........
Ha van nah A Western 1st Cons. M. 5s. due Mareii 1, 1929....H  
Southern Pacific gen. M. 5s of iHHH.due 1938......................  49

VOL. Page .
49 546
49 857
55 101

. 54 244

. 49 302

. 49 302
49 303
49 304
49 303

. 52 205
, 46 804

59 71
. 51 245
. 51 246
. 49 583

49 584
57 639

. 52 976

. 45 242
, 51 571

45 402
, 45 241
. 45 54

45 55
. 45 55
. 49 147
, 51 144
. 51 144

54 644
45 441
51 911
45 146
45 85
45 213
45 144
45 145
45 85
45 213
45 144
45 212

. 45 144

. 45 114
45 114
45 145
45 85

. 45 114

. 45 212
45 114

. 45 145
45 145
48 830

. 52 465
52 468

L 47 262
47 260

, 47 261
. 47 261
. 45 574
. 52 42
. 45 540
. 51 572
, 47 228
, 47 229
. 52 354

45 274
52 83
45 440

, 49 239
52 242

. 49 582
45 575
45 372
49 237
46 45
54 444

■ 51 114
49 208
51 613
51 248
49 177
59 1145
47 142
45 243

» 52 356
51 495
51
47 287
45 274
47 83
45 541
49 238
52 84
57 512
45 541
50 208
54 204
5H 903
58 041
47 22
45 273
60 279
66 1017
45 213
49 240
61 243
51 242
51 243
47 201
51 246
51 247
46 679
47 1412
45 439
45 275
45 575
49 1 15
54 163
49 237
45 342
52 82
54 244
45 372
49 241
49 240
19 609

V o l . P a g e .
Southern Pac. of Cal. 1st consol. M. of 1893, due 1937........ 57 1041
Southern Railway 1st cons. M. 5s, due July 1, 1994............ 59 783
Texas A Pacific 1st M. 5s. due June 1, 2000.......................... 47 82

2d M. 5s, due Dec. 1, 2000................................................  47 82
Toledo Peoria A Western 1st M. 4s, due July 1, 1917...........  45 242
Toledo St. L. A Kansas City 1st M. 6s, due June 1, 1916......  45 403
Union Pacific collat. trust notes, 6s, due Aug. 1, 1894.........  53 528

Kansas Pacific consolidated 6s, due May 1, 1919........... 58 988
Union Pacific Denver A Gulf con. M. 5s, due Dec. 1, 1939___ 51 244
Virginia Midland general M. 5s, due May 1. 1936................. 47 23
Wabash 1st M. 5s, due May 1, 1939........................................ 49 270
Wabash 2d M. 5s, due Feb. 1, 1939.......................................  49 272

Deb. M. 6s, due July 1,1939.............................................  49 273
Detroit A Chicago Exten. 1st M. 5s, due July 1, 1941... 54 1049

Western New York A Penn. 1st M. 5s, due Jan. i ,  1937........ 47 109
2d M., 3 to 4 per cent, due Oct. 1, 1927...........................  47 110

West Shore 1st M. 4s of 1889, due 2361.................................  42 176
Wisconsin Central Co. A RR. Irnprov. 5s, due May 1, 1931.. 53 759

RAILROAD AND OTHER MAPS IN  THE 
SUPPLEMENT.

The railroad maps in the S u p p l e m e n t  and maps of certain 
coal companies’ properties may be referred to easily by the 
index below. These maps are prepared with much care in the 
Ch r o n ic l e  office, and are intended to show as clearly as poss
ible the precise location of the various railroads represented 
and their strategic position in commanding business.

M a p . P a g e .
Atlantic A Pacific. See Atchison Topeka A Santa Fe........10, 11,12, 13
Atchison Topeka A Santa F e .............................................. 10,11,12,13
Baltimore A Ohio.................................................................................. 17
Baltimore A Ohio Southwestern. See Baltimore A Ohio..................  17
Bangor A Aroostook.............................................................................  19
Buffalo Rochester A Pittsburg............................................................  21
Buffalo A Susquehanna........................................................................  23
Canada Southern. See New York Central.......................................... 92
Centralia A Chester..............................................................................  29
Central Pacific. See Southern Pacific.................................................123
Central RR. of New Jersey..................................................................  27
Chesapeake A Ohio................................................................................ 31
Chicago Burlington A Quincy.............................................................  33
Chicago A Eastern Illinois.................................................................. 35
Chicago Great Western.......................................................................  36
Chicago Milwaukee A St. Paul.............................................................  38
Chicago A Northwestern....................................................................... 41
Chicago Rock Island A Pacific.............................................................  43
Chicago St. Paul A  Kansas City. See Chicago A Great Western......  36
Cincinnati Hamilton A Dayton............................................................ 45
Cleveland Akron A Columbus.............................................................  46
Cleveland Cincinnati Chicago A St. Louis...........................................  48
Cleveland Lorain A Wheeling.............................................................. 49
Colorado Midland. See Atchison Topeka A Santa Fe........................ 12
Columbus Hocking Valley A Toledo.................................................. 51
Delaware A  Hudson Canal Co.’s Lines................................................  53
Delaware Lackawanna A Western......................................................  55
Denver A Rio Grande.......................................................................... 57
Dubuque A Sioux City. See Illinois Central.......................................  67
Elgin Joliet A Eastern.......................................................................... 60
Galveston Harrisburg A  San Antonio. See Southern Pacific............ 123
Grand Rapids A Indiana. See Pennsylvania R R ............................... 108
Great Northern....................................................................................  64
Houston A Texas Central. See Southern Pacific............................... 123
m inoii Central.....................................................................................  67
Kanawha A Michigan. See Toledo A  Ohio Central............................ 129
Kansas City A Independence Air Line...............................................  71
Kansas City Pittsburg A Gulf............................................................  69
Kansas City Suburban Belt................................................................. 71
Lake Erie A Western............................................................................. 73
Lake Shore A Michigan Southern. See Now York Central...............  92
Lehigh Valley.......................................................................................  75
Louisville A Nashville.......................................................................... 77
Louisville Now Albany A Chicago........................................................ 79
Michigan Central. See New York Central.......................................... 92
Minneapolis A St. Louis......................................................................  84
Missouri Kansas A Texas..................................................................... 86
Mobile A Ohio.......................................................................................  88
Nashville Chattanooga A Ht. Louis.....................................................  90
New York Central A Hudson R iver....................................................  92
Now York Chicago A Ht. Louis. See New York Contral.................... 92
New York Ontario A Western.............................................................. 95
New York Susquehanna A Western..................................................... 97
Norfolk A Western................................................................................ 99

■ i  1 0 9
Ohio Houthern........................................................................................104
Oregon Hhort Line A Utah Northern. See. Union Paelflo..................131
P M M  V .lllrs  100
Pennsylvania...........................................................  108
Philadelphia A Erie. See Pennsylvania Railroad............................. 10R
Pittsburg Cincinnati Chicago A Ht. Louis............................................118
Pittsburg Fort Wayne ,V Chicago. See Pennsylvania Railroad........low
Plttsbiii g Hliunango A Lake Erie i l l
Rio Orande Houthern -s"  Denver A Rio Grand#. .........................  57
Rio Orand# Western .............  l l /
Ht. Iannis A Han Francisco. See Atchison system............................... 13
Havannah Florida A Western ...............   f.,1111
Hhenaudoah Valiev, See Norfolk A Western...................................... 99
Southern Pacific Company.......................   123
Houthern Railway.............  ....125
Toledo A Ohio Central....... .....................    129
i iii'M, r.i. nir m i
Union Terminal. See Kansas City Suburban lle lt....................    71
Wisconsin Central Companies.................     137
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INDEX TO COMPANIES—CONSOLIDATED, &c.
Com panies not g iven  in the S u p p l e m e n t  tables in their alphabetical order m ay be found by reference to the In dex  below .

name. w ill  be found under—
Akron & Chicago Junction............ Baltimore & Ohio.
Alabaxaa Central......................... Southern Railway Co.
Alley Elevated.............................. Chicago & South Side Rapid Transit.
American Dock & Improvement Co..Central of New Jersey.
Annapolis A Balto. Short Line.......Balto. & Annapolis Short Line.
Ashtabula & Pittsburg.................. Pittsburg Youngstown & Ashtabula.
Aspen Short Line...........................Atchison System—Colorado Midl’d.
Atchison & Nebraska..................... Chicago Burlington A Quincy.
Atchison & Pike’s Peak.................. Central Branch Union Pacific.
Atlantic Coast Line.......................Wilmington & Weldon.
Atlantic & Great Western..............New York Pennsylvania & Ohio.
Atlantic & Gulf..............................Savannah Florida & Western
Atlantic Mississippi & Ohio............Norfolk & Western.
Atlantic & Northwest....................Canadian Pacific.
Atlantic & Pacific.........................See Atchison System.
Augusta & Knoxville..................... Port Royal & Western Carolina.
Baltimore Belt............................. Baltimore & Ohio.
Baltimore & Cumberland.............. Western Maryland.
Baltimore & Hanover................... Western Maryland.
Baltimore & Harrisburg................Western Maryland.
Baltimore & New York................. Baltimore & Ohio.
Baltimore & Lehigh RR...............York Southern.
Battle Creek & Sturgis.................. Lake Shore <fe Michigan Southern.
Bay City & Battle Creek.................Michigan Central.
Beliefontaine & Indiana.................Clev. Cin. Chic. & St. Louis.
Belleville & Carondelet.................. St. Louis Alton & Terre Haute.
Belleville & Eldorado..................... St. Louis Alton & Terre Haute.
Belleville & Southern Illinois.........St. Louis Alton & Terre Haute.
Bell’s Gap.......... . ..........................Pennsylvania & Northwestern.
Birmingham Equipment................Kansas City Memo. & Birmingham.
Booneville Bridge...........................Missouri Kansas & Texas.
Boston Barre & Gardner............... Fitchburg.
Boston Clin. Fitch. & New Bed......Old Colony.
Boston Concord & Montreal........... Concord & Montreal.
Boston Hartford & Erie.................New York & New England.
Boston Hoosac Tunnel & Western..Fitchburg.
Boston <fe N. Y. Air Line................N. Y. New Haven & Hartford.
Boston Wintlirop & Shore..............Boston Revere Beach & Lynn.
Brooklyn & Montauk..................... Long Island.
Brunswick & Chillicotlie...............Wabash.
Brunswick & Western...................Savannah Florida & Western.
Buckingham Railroad...................Chesapeake & Ohio.
Buffalo & Erie................................ Lake Shore & Michigan Southern.
Buffalo New York & Philadelphia..Western New York & Pennsylvania.
Burlington & Missouri River..........Chicago Burlington & Quincy.
Busk Tunnel..................................Atchison Sys.— Colorado Midland.
Cairo Arkansas & Texas............... MissouriPacific—St. L. I. M. & So.
Cairo Short Line............................St. Louis Alton & Terre Haute.
Cairo Vincennes <fe Chicago........... Cleveland Cin. Chicago & St. Louis.
California & Oregon......................Central Pacific.
Camden & Amboy......................... United New Jersey RR. & Canal,
Canada Central............................ Canadian Pacific.
Cape Girardeau Southwestern.......St. L. Cape Girardeau & Fort Smith.
Carbondale & Shawneetown..........St. Louis Alton & Terre Haute.
Cedar Rapids Iowa Falls & N. W .. .Burlington Cedar Rapids & North’n.
Cedar Rapids & Missouri River......Chicago & North Western.
Central Iow a ............................... Iowa Central.
Central Washington......................Northern Pacific.
Charleston Cincinnati & Chicago.. .Ohio River & Charleston.
Charlotte Columbus & Augusta___Southern Railway.
Charlottesville & Rapidan............Virginia Midland.
Chattanooga Rome & Columbus___Savannah & Western.
Cheshire........... ........................... Fitchburg.
Chicago & Atlantic.......................Chicago & Erie.
Chicago & Calumet Terminal........ Chicago & Northern Pacific.
Chicago Clinton Dubuque & Minn..Chicago Milwaukee & St. Paul
Chicago& Great Eastern.............. Pittsburg Cin. Chicago & St. Louis.
Chicago & Great Western.............. Chicago & Northern Pacific.
Chicago & Indiana Coal.................Chicago & Eastern Illinois.
Chicago & Iowa.............................Chicago Burlington & Quincy.
Chicago Kansas & Nebraska.......... Chicago Rock Island & Pacific.
Chicago Milwaukee & N. W............ Chicago & North Western.
Chicago & Milwaukee.................... Chicago & North Western.
Chicago A North Michigan.............Chicago & West Michigan.
Chicago & Ohio River....................Peoria Decatur & Evansville.
Chicago & Pacific........................... Chicago Milwaukee A St. Paul.
Chicago Santa Fe A California.......Atchison Top. & Santa Fe System.
Chicago & St. Louis....................... Atchison Topeka A Santa Fe.
Chicago St. Louis A New Orleans.. .Hlinois Central.
Chicago St. Louis & Paducah......... St. Louis Alton & Terre Haute.
Chicago St. Louis A Pittsburg........Pittsb’rg Cincinnati Chicago & St. L.
Chicago St. Paul & Kansas City... Chicago Great Western.
Chicago St.Paul A Minn............... Chicago St, Paul Minn. A Omaha.
Chicago & Southwestern............... Chicago Rock Island & Pacific.
Chicago & Springfield....................Illinois Central.
Chicago & Tomah...........................Chicago & North Western.
Chicago Wisconsin A Minnesota___Wisconsin Central Co
Choctow Coal A Railway............... Choctaw Oklahoma & Gulf.
Cincinnati <te Baltimore.................. Baltimore <fc Ohio Southwestern.
Cincinnati Extension . . . .............East Tennessee Virginia & Georgia.
Cincinnati Ind. St. Louis A Chicago.Cleveland Cin. Cliic & St, Louis 
Cincinnati Lafayette & Chicago....Cleveland Cin. Chic. & St. Louis.
Cincinnati Richmond A Chicago--- Pittsb’rg Cincinnati Chicago & St. L
Cincinnati Sandusky & Cleveland. .Cleveland Cin. Chic. A St. Louis
Cincinnati Southern .....................Cincinnati New Orleans A Tex. Pac.
Cincinnati & Springfield............... Cleveland Cinn. Chic, & St. Louis
Cincinnati Wabash & Michigan......Cleveland Cin. Chic. A St. Louis
CTncinnati Wash. A Baltimore.......Baltimore A Ohio Southwestern.’
Clearfield & Jefferson. .................Pennsylvania A Northwestern.
Clearfield Bituminous Coal.............Beech Creek.
Cleveland A Canton...................... Cleveland Canton & Southern.
Cleveland Columbus Cin. & Ind ....Cleveland Cin. Chic. & St. Louis
Cleveland A Southwestern........... Cleveland Lorain & Wheeling '
Cleve. Tuscarawas V. A Wheeling. Cleveland Lorain & Wheeling
Coeur d’Alene................................Northern Pacific.
Colorado Central ..........................Union Pacific Denver & Gulf.
Colorado Midland.......................... See Atchison “ System ’’
Columbia & Greenville..................Southern Railway.
Coloiado Bridge. .... .............. International & Great Northern.
Columbus ConnectingATerminal..Norfolk & Western.
Columbus & Hocking Valley..........Columbus Hocking Valley* Toledo.
Columbus & Indianapolis Central...Pittsb. Cincinnati Chic. A St. Louis. 
Columbus Lima A Milwaukee......Ohio Southern.
Columbus & Rome.........................Savannah A Western.
Columbus Shawnee & Hocking......Columbus Sandusky & Hocking
Columbus *  Toledo........................Col. Hocking Valley & Toledo.
Columbus & Western..................... Savannah *  Western.
Concord............... ........................ Concord & Montreal.
Consolidated Terminal Railway......Kansas City Suburban Belt
Consolidated Vermont.................. Central of Vermont.
Corning Cowanesque & Antrim......Fall Brook
Coshocton & Southern...................Cleveland Canton & Southern
Covington & Lexington.................Kentucky Cent,—Louisville & Nash.

name. w ill  be found under—
Cres. & Clearfield Co.AN.Y.S.Route.Cresson *  Irvona.
Current River................................ Kansas City Fort Scott & Memphis.
Dakota Central.............................Chicago* North Western.
Dakota & Great Southern..............Chicago Milwaukee & St. Paul.
Dallas & WTaco...............................Missouri Kansas & Texas.
Danbury & Norwalk.....................New York New Haven & Hartford.
Danville & Grape Creek.................Chicago & East Illinois.
Dayton Fort Wayne & Chicago......Cincinnati Dayton & Ironton
De Bardeleben...............................Tenn. Coal & Iron (Miscel.l
Delano Land................................ Lehigh Valley.
Denver Pacific..............................Union Pacific.
Denver *  Rio Grande Western..... Rio Grande Western.
Denver Texas & Fort Worth......... Union Pacific Denver & Gulf.
Denver Texas & Gulf..................... Union Pacific Denver & Gulf.
Des Moines & Minnesota............... Chicago & North Western.
Detroit A Bay C ity.............■..........Michigan Central.
Detroit Bay City & Alpena........... Detroit & Mackinac.
Detroit Mackinac & Marquette......See Miscellaneous Companies.
Detroit Monroe & Toledo................i,ake Shore & Michigan Southern.
Duck River...................................Nashville Chattanooga & St. Louie.
Duluth *  Manitoba....................... Northern Pacific.
Duluth Short Line....... .•...............St. Paul & Duluth.
Dutchess County...........................Pliila. Reading & New England.
East Line & Red River.................. Missouri Kansas & Texas.
East River Gas............................. New York & East River Gas.
East Tenn. Va. & Ga..................... Southern Railway.
Eastern of Massachusetts............. Boston & Maine.
Eastern of Minnesota....................Great Northern.
Easton *  Amboy.......................... Lehigh Valley.
Elizabethtown Lexing. & BigSandy.Chesapeake & Ohio.
E rie.............................................. New York Lake Erie A Western.
Erie *  Kalamazoo......................... Lake Shore & Michigan Southern.
Escanaba & Lake Superior.............Chicago & North Western.
European & North American........Maine Central.
Evansville & Crawfordsville..........Evansville & Terre Haute.
Evansville Henderson & Nashville..Louisville & Nashville.
Evansville Rockford & Eastern......Louisville Evansville & St. Louis.
Fargo & Southern......................... Chicago Milwaukee & St. Paul.
Florida Southern............................Jacksonville Tampa & Key West.
Fort Smith & Van Buren Bridge___Atchison Sys.—St. Lo. & San Fran .
Frankfort & Southeastern..............Toledo Ann Arbor & No. Michigan.
Franklin & Pittsylvania................Southern Railway.
Fremont Elkhorn & Missouri Val...Chicago & North Western. 
FultonElevated.............................Kings County Elevated.
Georgia Pacific..............................Southern Railway.
Grand Rapids Lansing & Detroit Detroit Lansing & Northern.
Grand Rapids Newaygo & L. Shore.Chicago & West Michigan.
Grand River Valley....................... Michigan Central.
Harlem River & Portchester........ New York New Haven & Hartford
Hastings & Dakota......................... Chicago Milwaukee & St. Paul.
Helena & Red Mountain.................Northern Pacific.
Hereford.......................................Maine Central.
Holly Wayne & Monroe.................Flint & Pere Marquette.
Housatonic.................................... New York New Haven & Hartford.
Humeston & Shenandoah............... Chicago Burlington & Quincy.
Huntinburg Tell City & Cannellton.Louisv. Evansv. & St. Louis Consol. 
Huntington & Big Sandy...............Ohio River.
Illinois & St. Louis ........................Louisville Evansv. & St. L. Consol.
Indiana Block Coal....................... Chicago & Eastern Illinois.
Indiana Bloomingtou <v Western__ Peoria & Eastern.
Indiana & Lake Michigan..............Terre Haute & Indianapolis.
Indianapolis Cin & Lafayette........ Cleveland Cin. Chic. & St. Louis.
Indianapolis Decatur *  Springfield..Indiana Decatur & Western.
Indianapolis & St. Louis................ Cleveland Cin. Chic. & St. Louis.
Ionia & Lansing............................ Detroit Lansing & Northern.
Iowa City & Western..................... Burlington Cedar Rapids *  North'n.
Iowa & Dakota..............................Chicago Milwaukee & St. Paul.
Iowa Falls & Sioux City.................Dubuque & Sioux City.
Iowa Midland................................ Chicago & North Western.
Iowa & Minnesota......................... Chicago Milwaukee & St. Paul.
Jackson Lansing & Saginaw..........Michigan Central.
Jacksonville Southeastern.............Jacksonville Louisv. *  St. Louis.
James River Valley....................... Northern Pacific.
Jamestown & Franklin.................. Lake Shore & Michigan Southern.
Jefferson Madison & Indianapolis..Pittsburg Cincinnati Chic. *  St. L.
Joliet & Chicago............................Chicago & Alton.
Junction* Breakwater.................Delaware Maryland & Virginia.
Kalamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern.
Kalamazoo & South Haven........... Michigan Central.
Kalamazoo & White Pigeon........... Lake Shore A Michigan Southern.
Kanawha & Ohio..........................Kanawha & Michigan.
Kansas & Arkansas Valley........... Missouri Pac. (St. L. I. Mt. *  So.)
Kansas City Bridge *  Terminal......Kansas City & Atlantic.
Kansas City Fort Scott & Gulf.......Kansas City Fort Scott & Memphis.
Kansas City & Indep. Air Line......Kansas City Suburban Belt.
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis.
Kansas City & Omaha....................St. Joseph & Grand Island.
Kansas City & Pacific....................Missouri Kansas & Texas.
Kansas City St. Louis & Chicago___Chicago & Alton.
Kansas City Southeastern & Memp.Kansas City Fort 8cott & Memphis.
Kansas City & Southwestern..........Atchison Sys.—St. L. & San Fran.
Kansas City Springfield & Memphis.Kansas City Fort Scott & Memphis.
Kansas City Topeka & Western......Atchison Topeka & Santa Fe.
Kansas City Wynudotte & N’tli’w’n.Kansas City Northwestern.
Kansas Midland............................. Atchison Sys.—St. L. & San Fran.
Kansas & Missouri.........................Kansas City Fort Scott & Memphis.
Kansas Pacific.............................. Union Pacific.
Keitlisburg Bridge........................ Iowa Central.
Kentucky Central..........................Louisville & Nashville.
Kentucky Union...........................Lexington & Eastern.
Knox *  Lincoln........................... Maine Central.
Knoxville Southern......................Marietta & North Georgia.
Lackawanna & Southwestern........ Central N. Y. *  Western.
Lackawanna & Susquehanna........ Delaware & Hudson.
Lawrence...................................... Pittsburg Youngstown *  Ashtabula.
Leeds *  Farmington......................Maine Central.
Lehigh & Susquehanna......... ........Lehigh Coal A Navigation.
Leroy & Caney Valley...................Missouri Pacific.
Lexington *  Frankfort.................Louisville ANashv’le (L. C. & Lex.>
Lincoln & Northwestern.................Chicago Burlington & Quincy.
Lincoln Park *  Charlotte..............Buffalo Rochester & Pittsburg
Little Rock Junction.....................Missouri Pacific.
Little Rock & Fort Smith............... Missouri Pacific.
Long Branch & Sea Shore.............. Central New Jersey. '  m
Long Dock Company.....................New York Lake Erie & Western.
Long Island City & Flushing..........Long Island.
Louisiana & Missouri River...........Chicago *  Alton.
I onlsville Cincinnati *  Lexington..Louisville *  Nashville.
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n a m e . w i l l  b e  f o u n d  u n d e r —
Louisville A Frankfort................... Louisville & Nashv.—L. C. & Lex.
Louisville New Orleans A Texas....Illinois Central (Yazoo <fc M. V.).
Louisville A St. Louis...................... Chicago Peoria A St. Louis.
Louisville Southern........................Southern Railway.
Lowell A Lawrence.........................Boston A Lowell.
IHaeon A Augusta........................... Georgia RR. A Banking Co.
Mahoning Coal.................................Lake Shore A Michigan So. System.
Malone A 8t. Lawrence................... Central Vermont.
ManitobaSouthwest’nColonization.Canadian Pacific.
Marietta Columbus A Northern...... Toledo A Ohio Central Extension.
Marietta Mineral............................ Toledo A Ohio Central Extension.
Maple River.....................................Chicago & North Western.
Marquette Hougton A Ontonagon...Duluth South Shore A Atlantic.
Maryland Central...........................Baltimore A Lehigh.
Massawippi.....................................Connecticut A Passumpsic.
Mavsville A Lexington................... Kentucky Central.—Louis. A Nash.
McKeesport A Belle Vernon...........Pittsb.McKeesport&Youghiogheny.
Memphis Clarksville«fe Louisville...Louisville A Nashville.
Memphis Equipment...................... Kansas City Memphis A Birming’m
Menmhis Kansas A Colorado.......... Kansas City Fort Scott A Memphis.
Memphis A Ohio..............................Louisville & Nashville.
Merchants’ Bridge........................... St. Louis Merch’ts’ Bridge Ter. RR.
Menominee R iver............................Chicago A North Western.
Metropolitan Elevated................... Manhattan Elevated.
Metropolitan Ferry......................... Long Island.
Michigan A ir Line........................... Michigan Central.
Michigan Equipment.......................Chicago A West Michigan.
Midland of Indiana.........................Chicago and Southeastern.
Midland of New Jersey....................New Y"ork Susquehanna A  Western.
Milwaukee Lake Shore A Western..Chicago A North Western.
Milwaukee A Madison..................... Chicago A North Western.
Milwaukee A Northern................... Chicago Milwaukee A St. Paul.
Minneapolis A Duluth.....................Minneapolis A St. Louis.
Minneapolis A Pacific......................Minneap. St. P. A Sault Ste. Marie.
Minneap. Sault Ste. Marie A A tl’tic.Minneap. St. P. A Sault Ste. Marie.
Minneapolis Union..........................Great Northern.
Minnesota Central........................... Chicago Milwaukee A St. Paul.
Minnesota A Northwestern.............Chicago Great Western.
Minnesota St. Croix A Wisconsin.. .Wisconsin Central Company.
Minnesota Valley............................ Chicago A North Western.
Missisquoi Valley............................ Central Vermont
Mississippi River Bridge.................Chicago A Alton.
Missouri Kansas A Eastern............. Missouri Kansas A Texas.
Missouri Valley & Blair RR. Bridge.Chicago A North Western.
Missouri A Western......................... Atchison System—St. L. A S Fran.
Monongahela R iver......................... Baltimore A Ohio.
Montana Central.............................Great Northern.
Montauk Extension RR..................Long Island RR.
Montreal Portland A Boston......... Central Vermont.
Morris Canal................................... Lehigh Valley RR.
Muskegon Grand Rapids A Indiana.Grand Rapids A Indiana.
Nashua A Low ell............................Boston & Lowell.
Nashua A Rochester........................Worcester Nashua & Rochester.
National Cordage............................ United States Cordage.
Neoraska......................................... Chicago Burlington & Quincy.
Nebraska A Western.........................Sioux City O’Neill A Western.
New Albany Belt A Term inal.........Kentucky A Indiana Bridge.
New Brunswick...............................Canadian Pacific.
Newburg A New York.....................New York Lake Erie A Western.
New Haven A Derby...................... New York New Haven A Hartford.
New Jersey Midland........................ New York Susquehanna A Western.
New Jersey Southern...................... Central of New Jersey.
New Mexico A Southern Pacific...... Atchison Topeka A Santa Fe.
New Orleans A Gulf......................... New Orleans A Southern.
New Orleans A Mobile.................... Louisville A Nashville.
New Orleans Pacific....................... Texas A Pacific.
Newport A Richford........................Connecticut A Passumpsic.
Newtown A Flushing..................... Long Island.
New York Bay ExteDsion.............Long Island.
New York Elevated........................ Manhattan Elevated.
New York A Erie............................ New York Lake Erie A Western.
New York A I »n g  Branch..............Central of New Jersey.
New York A Manhattan Beach....... N. Y. Brooklyn A Mauhat. Beach.
New York A Northern....................New York A Putnam.
New York Providence A Boston......New York New Haven A Hartford.
New York A Oswego Midland.........New Y'ork Ontario A Western.
New York A Rockaway.................. I>ong Island.
Nodaway Valley..............................Kan. City 8t. J »s. A Council Bluffs.
Norfolk A Petersburg.....................Norfolk A Western.
Norfolk Southern............................Norfolk A Southern.
Northern Illinois.............................Chicago A Northwestern.
North Missouri............................. ...Wabash.
North Shore.....................................Canadian Pacific.
North Wisconsin............................... Chic. 8t. Paul Minn. A Omaha.
Northern Pacific A Manitoba T e r .. .Northern Pacific.
Northern Pacific A Montana...........Northern Pacific.
Northwestern Grand Trunk........... Chicago A Grand Trunk.
North western Union........................Chicago A North Western.
Northwest Virginia......................... Baltimore A Ohio.
Ocean Steamship............................. Cent. RR. A Banking Co. of Georgia
Ogdensburg Transit........................Ogdensburg A Lake Champlain.
Ohio Central.................................... Toledo A Ohio Central.
Ohio Indiana A Western...................Peoria A Eastern.
Ohio Land A By. Co........................Columbus Hocking Val. A Toledo.
Ohio A Mississippi.......................... Baltimore A Ohio Southwestern.
Ohio A West Virginia...................... Col. Hocking Valley A Toledo.
Old Colony Steamboat Co............. Old Colony HR.
Omaha A Southwestern................. .Chicago Burlington A Quincy.
Ontario AQuelwc............................Canadian Pacific.
Oregon Pacific............... .............. Oregon Central A Eastern
Oregon Short Line........................... Oregon Short Line A Utah Northern.
Oswego A Rome..............................Rome Watertown A Ogdensburg.
Ottawa Oswego A Fox River.........  Chicago Burlington A Quincy.
Ottumwa Cedar Falls A Ht. Paul . . .Chicago A Northwestern.
Pacific Coast.................................. Oregon Improvement Co.
Pacific of Missouri..........................Missouri Pacific.
Pacific Short Line ......................  Sioux City O’Neill A Western.
Paducah A F.llr.abothtown.......... Chesapeake Ohio A Southwestern.
Peninsular (Mich) ...........................Chicago A North Western.
Pennsylvania A N. Y. Canal........... I^dilgh Valley.
Penn. Poughkeepsie A Boston Lehigh A New' Kfitflaiid.
Penobscot shore Line..................... Maine Central.
Pensacola A Atlantic ................• . .l^oulsvUle A Nashville.
Philadelphia Marlton A Medford ..Camden A Atlantic.
Pittsburg Clnelnnatl A St. Ism is.... Pitts. ( ’Inn. chic. A St. I/ouis.
Pittsburg A < ’onneiisvllle................Baltimore A Ohio.
Pittsfield A North Adams.............  Boston A Albany.
Plant System........................ ..Savannah Florida A Western.
Pleasant Hill A Da Ho to............ Kansas city Clinton ASpringfield.
Plymouth A Mlddleboro ......... . Old Colony RR.
port Huron A Northwestern .........Flint. A Pern Marquette.
Portland A Kennebec ..................... Maine Central.
Portland A Ogdensburg .............. .Maine Central.
Portsmouth Great Full* A Conway Boston A Maine.
Prairie dil Chtcn,......... . ..............Ciileago Milwaukee A St. Paul.

NAME
Quincy Alton A St. Iouis.

W IL L  BE FOUND U ND ER-
.Chicago Burlington A Quincy.

Ravenswood Spencer A Glenville..Ohio River.
Republican Valley........................... Chicago Burlington A Quincy
Rich H ill..........................................Kansas City Fort Scott A Memphis.
Richmond A Alleghany....................Chesapeake A Ohio.
Richmond A Danville...... ..............Southern Railway.
Richmond York River A Ches.........Southern Railway.
Rochester A Pittsburg.....................Buffalo Rochester A Pittsburg.
Roanoke A Southern....................... Norfolk A Western.
Rome A Carrollton........................... Savannah A Western.
Saginaw A Western........................Detroit Lansing A Northern
St. Charles Bridge.......................... Wabash.
St. Joseph A Western.......................St. Joseph A Grand Island.
St. Lawrence A Adirondack............Central Vermont.
St. Lawrence A Ottawa...................Canadian Pacific.
St. Louis Alton A Springfield........ St. Louis Chicago A St. Paul.
St. Louis Arkansas A Texas........... St. Louis Southwestern.
St. Louis Bridge A Tunnel...............Terminal Association of St. Louis.
St. Louis A Chicago..........................North A South RR. of Illinois
St. Louis Council Bluffs A Omaha...Wabash.
St. Louis Iron Mount’n A Southern..Missouri Pacific System.
St. Louis Jacksonville A Chicago___Chicago A Alton.
St. Louis Kansas City A Northern...Wabash.
St. Louis Kansas A Southwestern... Atch. System, St. Louis A San Fran.
St. Louis Keokuk A S. W ................ Chicago Burlington A Quincy.
St. Louis Salem A Arkansas............Atch. System, St. Louis A San Fran.
St. Louis A San Francisco.............. See Atchison “  System.”
St. Louis Southern............................St. Louis Alton A Terre Haute.
St. Louis Wichita A Western...........Atch. System, St. Louis A San Fran.
St. Paul Eastern Grand Trunk........Chicago A North Western.
St. Paul Minneapolis A Manitoba.. .Great Northern.
St. Paul A Pacific.............................Great Northern.
St. Paul A Sioux City...................... Chic. St. Paul Minn. A Omaha.
St. Paul Stillwater A T. F ...............Chic. St. Paul Minn. A  Omaha.
Salem A Lowell................................Boston A Albany.
Sanford A Lake Eustis.....................Jacksonville Tampa A Key West.
Sandusky A Columbus Short Line. .Columbus Sandusky A  Hocking.
Sault St. Marie A Southwestern......Chic. St. Paul Minneap. A Omaha.
Savannah A Atlantic.......................Central of Georgia.
Savannah Albany A Gulf.................Savannah Florida A Western.
Savannah A Charleston................... Charleston A Savanuah.
Schuylkill River East Side...............Baltimore A Ohio.
Scioto Valley A New England......... Norfolk A Western.
Seaboard A ir Line........................... Seaboard A Roanoke.
Seattle A Northern.......................... Oregon Improvement.
Shenandoah Valley......................... Norfolk A Western.
Sherman Denison A Dallas........... Missouri Kansas A Texas.
Sherman Shreveport A Southern.. .Missouri Kansas A Texas.
Shore Line........................................N. Y. New Haven A Hartford.
Short Creek A Joplin...................... Kansas City Fort Scott A Memphis.
Sioux City A Pacific......................Chicago A North Western.
Sioux City A St. Paul...................... See Miscellaneous Companies.
Smitlitown A Port Jefferson............Long Island.
Sodus Bay A Southern..................... Elmira A Lake Ontario.
Sonora.............................................. Atchison Topeka A Santa Fe.
South Carolina................................ South Carolina A Georgia,
South Florida.................................. Savannah Florida A Western.
South Georgia A Florida.................Savannah Florida A Western
South Side (Va.)................................Norfolk A Western.
Southeastern A St. Louis.................Louisville A Nashville.
Southern California..........................Atchison Topeka A Santa Fe.
Southern Georgia A Florida............ Savanuah Florida A Western.
Southern Minnesota.........................Chicago Milwaukee A St. Paul.
Southern Pacific Branch..................Southern Pacific of California.
Southern Pennsylvania................... Cumberland Valley.
Spokane A Palouse.......................... Northern Pacific.
Steubenville A Indiana....................Pittsburg Cinn. Chic. A St. Louis.
Stockton A Coppcropolis..................Southern Pacific of California.
Sturgis Goshen A St. Louis............. Lake Shore A Michigan Southern-
Sugar Trust..................................... American Sugar Refining.
Sunbury A Erie................................ Philadelphia A Erie.
Syracuse Northern...........................Rome Watertown A Ogdensburg,
Syracuse Ontario A New York .........West Shore.
Tay lor ’s Falls A Lake Superior ....S t. Paul A Duluth.
Tarkio Valley.................................. Kan. City St. Jos. A Council Bluffs.
Tebo A Neosho.................................Missouri Kausas A Texas.
Tennessee Midland......................... Paducah Tennessee A Alabama.
Terre Haute A Southeastern...........Evansville A Indianapolis.
Texarkana A Ft. Smith..................Kansas City Pittsburg A Gulf.
Texas Mexican............................... Mexican National.
Thurber-Whyland......... ......... American Grocery Co. (nitscol.).
Toledo Ann Arbor A Cadillac and

other T. A. A. roads.....................Toledo Ann Arbor A No. Michigan.
Toledo Belt..................................... Wheeling A Lake Erie.
Toledo Cincinnati A St. Louis....... Toledo St. Louis A Kansas City.
Toledo Columbus A Cincinnati......Toledo A Ohio Central.
Toronto Grey A Bruce....................Canadian Pacific.
Troy A Boston................................ Fitchburg.
Tunnel Railroad of St. Louis.........Terminal Ass'n of St. Louis.
Union..............................................Northern Central.
Union Railway of Chattanooga...... Chattanooga Union.
Union Elevated................... ...........Brooklyn Elevated.
Union A Logunsport...................... Pittsburg Cinoin. Chicago A Ht. L.
Union Ter. Ry. of Kansas City, Kan Kansas City Suburban Belt.
Upper Coos..................................... Maine Central.
Utah A Northern.............................Oregon Short Line A Utah North’n.
Utah Southern ............................... Oregon Short LineA Utah North'll.
Utica A Black River........................Rome Watertown A Ogdensburg.

Venice A (tarondelet.....................
Verdigris Val. Indenend’co A West.

. Vicksburg A Meridian....................
i Virginia A Tennessee.....................
I \%',H » A Nurt IIV. . hi l l  ..........
VI 11«
w .ii r en  a i i ank  ltn
Warwick Valley .............................
Washington City A Point Lookout 
u .i \ noahtirg a • tan ton 
u « mi ten  i a Itlant
W este rn  M i n n e s o t a .................. ..........
Western Nort h Carolina ...............
\ \ « itef n Pacific
West Wisconsin ..............................
Wichita A Western.........................
Wllkesharre A Eastern.. . . .  ............
Wtllinar A Hloiix F a ll* ................... ..
W i non  a  A M« P ete i
Wisconsin A Minnesota. ... ........
Wisconsin Minnesota A Pacific,... 
Wtscoi ill*)
Y ork  A Pencil B o t to m .......... .............
7 .anesv llln  T e rm in a l  ..........

I/Oiilsvllle Evansville A  Ht. J/Oiils.
M lOUI l Pacific .
Alabama A Vicksburg.

.Norfolk A Western.

Houston A Texas Central.
. .Boston A Albany.
.Western New York A PennsylvnnU . 
.Lehigh A Hudson River.
Balt I more a  < > 111 < >
Cleveland Canton A Southern.

. . Nashville Chattanooga A st. Louis.
i •.1111 a  n <111 her ii Pacific. 

..Southern Railway.
..Central Pacific.
..Chic, Ht. Paul Minneap.A O m aha 
, ..Atchison Topeka A Hanta Fe.

N. V. Susquehanna A Western.
. . ( i rent Nor!hern.
. Chicago A North Western. 
..Wisconsin Central Company. 
.Minneapolis A Ht. 1/mls.

..Chicago Milwaiikeo A  Ht Paul.

... Baltimore A  Lehigh.

...Columbus Handusky A Hocking



S T O C K  A N D  B O N D  T A B L E S
NOTES.

These tables are expressly intended to be used in connection with the information concerning investment matters published from week 
co week in the Chronicle . A  complete index, therefore, of all items touching each company so published within the last eighteen months 
follows its statement in the text below. Annual reports are in black-faced figures, and italics indicate that the information is contained in a 
paragraph headed by the name of some other company.

Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated.
The “ dividends”  appearing in the text are those which have actually been paid  during the calendar years named, irrespective of when 

they may have oeen earned; hence they often differ from the dividends reported with the earnings for the same years respectively.
By “ net earnings” as used in this Supplem ent is meant the earnings remaining after deducting operating expenses, but not interest on 

debt, rentals or other fixed charges. Some companies report net earnings before and some after deducting taxes.
The following w ill give explanations of each of the columns of the tables below :

Description. Abbreviations used are: M. for “  m o r tg a g e g e n .  M. for “  general m ortgage;”  con. M. or consol. M. for “ consolidated mort
gage ;”  inc. M. for “ income mortgage; ”  g. for “ go ld ;”  guar, for “ guaranteed;”  guar. p. A i. for “ guaranteed principal and in
terest;”  cum. for “ cumulative;”  non-cum. for “  non-cumulative; ”  conv. for “ convertible;”  pref. for “ preferred;”  s. f. for “ sinking 
fu n d ;”  1. gr. for “ land gran t;”  r. for “  registered; ”  c. for “  coupon; ”  c.* for “  coupon but may be registered as to principal;”  c. A 
r. for “ coupon and registered;” br. for “ branch;”  end. for “ endorsed;”  “ red.”  for redeemable, meaning subject to call before 
maturity (so “ red. at 100”  means subject to call at par); “ d’rn ” or “ drawn”  for subject to call for the sinking fund from time to 
time when drawn by lot; “ p. m.”  for “ per mile,”  thus $15,000 p. m. means $15,000 per mile.

Date o f Bonds.—The date of issue on the face of the bonds is referred to in this column.
Miles o f Road.—Opposite stocks, this means the miles of road owned; opposite bonds, the miles covered by the mortgage.
Sue or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “  100, Ac.,” signifying $100 and larger.
Rate Per Cent.—The interest per annum is given for bonds, and the dividends per annum  for stocks; g. means gold; x, extra; s. stock or scrip ;

per an. means per annum, so 6 per an. (M. A N .) means 6 per cent yearly, payable 3 per cent in May and 3 per cent in November.
When Payable. J. A J. stands for January and Ju ly ; F. & A., February and August; M. A 8., March and September; A. & O., April and October ;

M. AN ., May and Nov.; J. A D., June and Dec,; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q.—M., quarterly from March. 
Bonds ,principal when due, etc—This column shows the date when the bonds mature and when the last dividend was paid on stocks.

Subscribers w i l l  con fer a great fav o r by g iv in g  im m ediate  notice o f  any  e rro r  d iscovered  In  tliese T ab le s .
RAILROADS.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
above.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Addison <£ Pennsylvania—1st mort. for $350,000.. 1892 $69,000 5 * J. A D. New York, 49 B’way. Dec. 1, 1932
Second mortgage, $350,000................................. . . . . 1892 .. . . 289,000 4 J. A  D. do do Dec. 1, 1932

Adirondack.—1st M., $2,000,000, g., gu. p. <fci. end. 57 1892 $1,000 1,000,000 4*2 g. M. A 8. N.Y.Of.,21 CortlandtSt. Mar. 1, 1942
Alabama Great Southern—Common “ B” shares___ 290 .... £10 £1,566,000 See text. London. Dec., 1892

Preferred “ A ” shares,6 percent (cum.for 6 years) 290 .. . . £10 £676^070 6 per an. M. A N. do Dec., 1892
1st mortgage, gold........................................... . .c
Gen. M. sterl. £1,160,000, red. at 110 June 1, ’98 .c

290 1878 $1,000 $1,750,000 6 g- J. A  J. N. Y.,Farm.L. ATr. A Bos Jan. 1, 1908
290 1888 £100 £476,000 5 g. J. A  D. London, Glyn Mills. Dec. 1, 1927

Debentures, gold................................................... . . .. 1886 £100 £134,000 6 g. F. A  A. do do Aug. 15,1906 
By smk’g fundIncome certificates sinking fund........................... . . .. 1888 Various. £53,257 4 w do do

Alabama Midland—Common stock.........................
Preferred stock, 6 per cent, non-cumulative........
1st Mort., guar. p.&i. end. Sav. Fla. A W., gold..c 175 1888

$100
$100

$1,000

$2,625,000
1,600,000
2,800,000 5 g. m .’ a ' n . N.Y.,Met’politan Tr.Co. Nov. 1, 1928

1st M., Sprague to Luverne, $15,000 p. m, gold, .c* 33 1890 1,000 500,000 6 g. J. A D. Dec. 1. 1929
Ala. N. 0. Tex. & Pac. June.—Deterred “ B” shares...

Preferred “ A  ”  shares, 6 p. c. cumulative.............
“ A ”  deben., income till Nov. 1895—See tex t...... c

. . . .
1890

£10
£10

£100

£2,500,000
£1,500,000

£748,850 "5 g. m .’ a 'n . See remarks. Nov.l, 1910-40
“ B” debentures, income, red. after 1910 at 115.c .. .. 1890 £100 £1,048,390 5 g. M. A N. See remarks. Nov.l, 1910-40
“ C” deb., income, subject to call any time at 100. .. . . 1890 £100 £810,652 5 g. A. A  O. See remarks. Nov. 1, 1940
Interest cert, (secured by £34,193 “  C ”  deb.)___

Alabama & Vicksburq—Stock.................................. 143
—

100
£28,494

$700,000 See text. Yearly. Cincinnati, Office. Nov. 17, 1892
Vicks. A Mer. 1st M. gold., subj. to call till 1897. 143 1881 1.000 1,000,000 6 g. A. A O. N. Y., Central Trust Co. Apr. 1, 1921
Ala. A  Vicks, consol. IstM ., ($1,800,000) gold__ 143 1889 100 Ac. 587,000 5 g- A. A 0. do do Apr. 1, 1921

2d mortgage was income till Apr., 1894, gold... 143 1889 100 Ac. 700,000 5 g- A. A  O. do do Apr. 1, 1921

A dd ison  A; P e n n sy lv an ia  R y . - Owns road Addison, New 
York, to Gaines, Fa., 41 miles; leases Gaines to Galeton, Pa., 5 m. 

A reorganization in 1892. Stock authorized—Common, $600,000; pre
ferred, $350,000; outstanding June 30, 1893—Common, $568,000; 
preferred, $193,357. Loans and bills payable, $262,898. E arnings.— 
For year ending December 31, 1894, gross, $84,977, against $87,866 
in 1893; net, $24,533, against $29,224. Standard-gauging completed 
in November, 1893. New York otlice, 49 Broadway.

A d iron d ack  l ly .—Owns Saratoga to North Creek, N. Y., 57 
miles. Extension to Long Lake, 30 miles, is proposed. Stock 
authorized, $4,000,000; outstanding, $2,600,000; par, $100. The 
bonds carry the endorsed guaranty of the Delaware A Hudson as to 
principal and interest; the $1,000,000 bonds unissued may be sold for 
extensions at $20,000 per mile of completed road—trustee, U. 8. Trust 
Co. In year ending June 30, 1894, gross earnings, $165,235; net over 
taxes, etc., *32,985; other income, $6,807; deficit under interest 
charges, $5,208. Hi 1892-3 gross, 175,309; net, $46,200. (V. 55, p. 
588; V. 59, p. 374, 1102.)

ville Southern, Abbeville Junction to Abbeville, 27 miles; completed 
Nov., 1893. Interest on the 1st mort. due 1928 has been reduced from 
6 to 5 p. c. and bonds stamped principal and interest guaranteed in 
gold by the Sav. Florida A West. No arrangement was made with 
the branch line bonds, mostly held by the Plant Investment Co., which 
controls the Alabama Midland stock.

Earnings .—7 mos, 5 1894, gross, $344,713; net, $36,161.
July 1 to Jan. 31. ( 1893, gross, 334,621'; net, 46,066.

For year ending June 30, 1894, gross earnings, $547,955; 
net, $134,443; extraordinary expenses, being repairs, etc., $89,721; 
balance for interest, $44,722. In 1892-93 gross $490,768; deficit under 
oper. expenses, $52,093; interest, etc., $247,653 ; total deficit for year, 
$299,746. Plant Investment Co. owns $2,425,000 common and $1,200,- 
000 pref. stock. V. 59, p. 1057, 1102.

A la b am a  N e w  O rlean s T exas  A  Pacific  J u n ction  Co. 
(L im ite d .)—This is an English company controllingAlabama A Vicks
burg, 142 miles; Vicksburg 8hreveport A  Pacific, 189 miles; New 
Orleans A North Eastern, 195 m iles; Spanish Fort Railway, 13 miles.

A la b am a  G reat So 11 flier 11 I t K .—Owns Wauhatchie, Tenn., to 
Meridian,Miss., 290 miles; leases Wauhatchie to Chattanooga, 5 miles. 
Trackage, Ga. Pac. RR., Woodlawn-Bessemer branch. 19 miles.

Org anizatio n .—An English company of the same title owns all the 
stock and was itself controlled by the East Tennessee Virginia A  Georgia 
RR. Co. The East Tennessee pledged the stock owned by it as security 
for its Cincinnati Extension bonds; these defaulted Aug. 1, 1893. Sale 
of Alabama Gt. So. stock so pledged was ordered “  in block” by the 
Court, to take place in 90 days from Dec. 22, 1894, but a temporary 
injunction restraining the sale was granted. See V. 60, p. 710; 
V. 59, p. 1141. (Bee y. 57, p. 852; V. 58, p. 386; V. 59, p. 371.) 
In  March, 1894, parties in Cin. II. & D. interest purchased 
Baron Erlanger’s Cin. Extension bonds, thus obtaining control of 
the voting power of the Alabama Great S. stock. V. 58, p. 549, 594. 
In September, 1894, almost the entire miuoritv interest iu these bonds 
was purchased by the Southern Ry. Co. See V. 59,472,600. The English 
and American companies own jointly $1,000,000 Cincinnati N. O. A 
Texas Pac. stock. See also Chattanooga Union.

Stock .—Of the capital stock of the English Company the East Ten
nessee Virginia A Ga. in April, 1890, purchased £340,000 “ A ” shares 
and £783,010 “ B ”  shares. V. 50, p. 560. Of the preferred f-liares 
authorized £123,930 were unissued June 30, 1894. As to application 
of net profits see Supplem ent of March, 1894.

D ividends.—On “ A ”  assenting shares: In 1889, 6 per cent; in 1890, 
9 ; in 1891, 6 p. c.; in 1892, 6; In 1893, none. On Class “ B ” lL j p. c. 
was paid in 1891; in 1892, December, p. c.

Bonds.—Of the general mortgage unissued £484,000 is in trust to 
retire the 1st mortgage bonds and debentures at maturity. Car trust 
June 30, 1894, including interest, $195,593 ; bills payable* $20,952.

A nnual Report.—Year to June 30, 1894, gross were $1,553,783 ; 
net, $424,083 ; interest on bonds, $259,742 ;income tax, etc., $20,071; 
balance for stock, $144,270. In 1892-93 gross, $1,81h,229 ; net, 
$321,651; balance for stock, $42,221.—(V. 56, p. 883; V. 57. p. 852, 
49; V. 59, p.70,115,371, 600, 879, 968, 1141; V. 60, p. 349, 710.)

A la b am a  m id lan d  R y .—(See Map Sav. Florida J- West.)—Owns 
Bainoridge, Ga., to Montgomery. \la., 175 miles; branch, Sprague 
Junction to Luverne, 33 miles; total owned, 208 miles. Operates Abbe-

Bonds.—Until Nov. 1,1895, the “  A  ” debentures receive interest only 
if earned, but unpaid interest is cumulative. They, as also the “  B ” 
debentures, are subject to call after Nov. 1,1910, at 115. Coupons 
paid: On A debentures to and including Nov. 1, 1894, all in full. On 
B debentures: In 1891 2*a per cent; in 1892, 2*i p. c.; in 1893, none ; 
for 1894, 0*875 p. c. paid Mar. 1, 1895.

Securities Ow ned . - Ala. & Vicksburg $30,000 1st mort., $141,100 
consols, $387,700 2d mort. incomes and $387,700 stock; Vicksb. Shreve
port A Pacific, $3,692,000 1st mortgage, $1,364,000 3d mortgage. 
$494,860 4 p, c. incomes and $1,594,000 stock; New Orleans A North 
Eastern, $4,900,000 1st mortgage and $4,320,000 6tock; New Or
leans Spanish Fort A Lake RR., $300,000 first mortgage and $200,000 
common stock; Cincinnati Southern, $532,000 stock ; overdue coupons, 
N. O. & N. E. and V. S. A Pac. to Dec. 31, 1893, £765,230.

E arnings.—See separate statement for each of the controlled com
panies. For 12 months ending Dec. 31, 1894, net receipts from invest
ments were £50,295; paid general expenses (£3,634), income tax 
(£1,753), interest on “ A ”  debentures (£36,253), Ac., balance £9,210 
including £555 surplus of previous year.

A la b a m a  A Vlckubure: l ly .—Owns Vicksburg to Meridian. Miss, 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas A Pacific Junction Co.—which see. Reorganization of 
the Vicksburg A Meridian foreclosed Feb. 4,1889 (see V.48, p. 190).

D iv idends .—From Nov., 1890, to Nov., 1892, incl., 3 p. c. yearly ; 
none since.

Bonds.—The new seconds were income till April 1,1894, and area 
first lien on the lands—111,349 acres. Trustees, Central Trust Co. 
Oct., 1894, coupons on seconds paid when due, at Central Trust Co., 
N. Y. Of the $1,800,000 consols authorized, $1,000,000 are with 
trustee to retire V. AM. firsts. Vicks. A  Meridian bonds assenting to 
reorg. plan of 1889 are subject to call till 1897; a few did not assent.

Earnings.—From Jan. 1 to Jan. 31, 1895 (1 month), gross, $44,000, 
agst. $54,000 in 1894. For 6 months ending Dec. 31, 1894, gross, 
$324,000, agst. $329,000 in 1893; net, $92,000, agst. $90,000. In year 
1893-94 gross earnings were $565,780; net, $129,606; interest on 
bonds, etc., $128,346; balance, surplus, $1,260. In year 1892-93 
gross, $588,298; net, $121,910. (V. 59, p. 7 36.)
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RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Albany <£ Susq.—Stock, divi’ds guar, by D.<fe H. (end). 
Albany City loan (sinking fund, 1 per ct. yearly).c 
Con. M. (guar. p.<ti. by D. & H. end. on bonds).c*«fcr

Albany <£ Vermont—8tock........................................
Allegheny & Kinzua—1st M., for $500,000, gold-.c* 
Allegheny Valley—Common stock for $12,000,000.. 

Preferred stock for $18,000,000, 3 per cent cum.
1st mort main line (River D ivision).................. c*
1st M., low grade,East’n Ext., guar. Penn. RR..C 
Mort. to State Pa., $100,000 due Jan. 1, yearly..r 
Gen. M. ($20,000,000) g., guar. p. &i. (end.).c*<fcr

Allentown RR. (leased to Pbila. & Reading).........
Allentown Terminal—1st m., guar. p.&i.(end.)gold. 
Annapolis d Baltimore Short Line—See B a l t i m o r e
Annapolis Washington d Baltimore.—Stock...........
Ark. Midland.—IstM . ($6,000 p. m.)g.,red.at llO .c*
Asheville d Spartanburg—1st mortgage, gold....... c

2d mortgage for $500,000, gold..........................c
Astoria d Portland.—1st mortgage..........................
Atchison Col. d Pacific—1st M.($16,000 p. m.) gu ..c* 
Atchison Jewell Co. d West.—IstM ., guar. C. B. U. P.c
Atchison Topeka & Santa Fe—Stock..........................

Receivers’ certificates...........................................
Chicago & St. Louis 1st mort. ($10,000 per mile).
Old bonds not assenting to reorg. of 1889...........
General M., gold (as to amount out see tex t). .c**kr

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

$100 $3,500,000
i42 1865 1,000 1,000,000
142 1876 1,000 10,000,000

12 .... 100 600,000
___ 1890 1,000 485,000
259 .... 50 10,544,200
259 .... 50 15,896,350
132 J866 1,000 4,000,000
110 1870 $ & £ 9,998,000
242 1870 100,000 1,500,000
259 1892 1,000 1,388,000.... .... 1,268,885

3 1889 1,000 450,000
A A nn APOLIS Short L in e .

2 OL2 .... 100 358,000
74 1891 1,000 133,000
66 1885 1,000 500,000
66 1887 1,000 215,000___ 1892 1,000 480,000

254 1879 1,000 4,070,000
34 1879 1,000 542,000.... .... 100 102,000,000.... 1894 (?)

141 1885 1,000 1,500,000.... .... 1,555,000
6,634 1889 500 (fee. 130,324,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable and by

Cent. Payable Whom.

See text. J. & J. N.Y.,Del.(fcHud.Can.Co.
6 M. (fe N. do do

6 g & 7 A. A O. do do
3 per an. M. & N. Troy, N. Y.

5 g. F. (fe A. In  default.

"7*30 J. (fe J. N.Y.,Phila. & Pittsburg.
6 g. or 7 A. & O. Phil., Pa. RR. Co. & Lon.

5 J. & J. Pittsburg, Pa.
j  4  g. M. & S. Philadelphia,Pa. RR.Co
deposite d under P. & R. coll. tr. of 1892

4 g. J. & J. New York and Phila.

See text. J. & J. Baltimore.
6 g. J. & J. N.Y.,H.Tallmadge& Co.
6 g. A. & O. April,’92, coup, last pd.
6 g. J. & J.
6 M. & N. In default.
6 Q .-F . Aug., ’93, coup, last pd.
6 Q.—F. Aug.,’93, coup, last pd.

See text.

6 M. & S. N. Y ., Farm’s L. & Tr. Co.

4 g. J. & J. July, ’93, coup, last pd.

Bonds—Princi
pal, When Due, 

/SYocfc*—Last 
Dividend*

Jan. 2, 1895 
Nov., 1895-97 
Apr. 1, 1906 
Nov., 1894 

In installin’ts.

Mob. 1, 1896 
April 1, 1910 

100,000 Jan.l 
Mch. 1, 1942 
$1,073,950. 
July 1, 1919

Jan. 2, 1895 
July 1, 1911 
Apr. 1, 1925 
July 1, 1937 

1 939
May 1, 1905 
May 1, 1905 
Nov. 15,1888

Mch. 1, 1915 
Various. 

July 1, 1989

A lb a n y  Ac Susqu eh an n a  R R , - (S e e  Map Delaware d Hudson.)— 
Road.—Owns Albany, to Binghamton, N. Y., 142 miles. Leases, 
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill,
N. Y., to Cherry Valley 21 miles; Lackawanna <fe 8usquehanna RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, 209 miies.

L eased for 150 years from February, 1870, to Delaware <fc Hudson 
Canal Co., which Dec 31, 1893, owned $450,000 stock. Lessee guaran
tees 7 per cent per annum on stock till the Albany City loan for $1,000,- 
000 is paid by sinking fund, thereafter 9 per cent. (See wording of 
guaranty in V. 56, p. 774.) The loan is payable Nov. 6, ’95, May 1 and 
Nov. 1, ’96, and May 1, ’97, $250,000 each date. The Albany sinking 
fund receives $10,000 per annum and interest on investments, and in 
June, 1894, amounted to $571,393. Additions and betterments charged 
to lessors, and cost made part of investment. Bonds—The consolidated 
mortgage is for $10,000,000, of which $3,000,000 are 7 per cents, cur
rency; the principal of the 6s is also payable in “ lawful money,” but the 
interest in gold.

L atest E arnings—
6 mos. to  Dec. 31. Gross. Net. Charges. Bal., surp.

1894........................ $2,050,269 $1,050,116 $591,716 $458,400
1893........................  2,185,014 1,082,203 586,757 495,446

Earnings.—Iq year ending June 30, 1894, gross $3,988,795, against 
$4,298,894. in 1892-93 ; net, $1,782,796, against $2,018,722; surplus 
over charges, $611,144, against $835,948. (V. 58, p. 306,817; V. 59, p. 
291, 878; V. 60, p. 301.)

A lb a n y  Ac Ve rm ont  K I t .—Owns road from Albany to Water
ford Junction, N. Y., 12 miles, Leased to Rensselaer &  Saratoga in 
1860 and now operated by D. <fe H. Canal Co. Annual rental, $20,000.

A l le gheny  Va l ley  Ha l l  w a y . —Owns from Pittsburg to Oil City» 
Pa., 132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles! 
others, 18 miles; total operated, 260 miles.

Organization, Ac.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 15, 1891. Plan of reorganiza
tion, etc., was in V. 53, p. 324, 368, 520 ; V. 54, p. 409, 524. Road con
trolled by the Pennsylvania RR. Co. as majority stockholder.

Stock.— Stock authorized $30,000,000, of which $18,000,000 is cumir 
latlve 3 per cent preferred stock. Pennsylvania RR. Co. owns $9,- 
652,900 common and $10,633,150 preferred stock.

Bonds.—See full particulars in Supplement for January, 1895.
E arnings.—2 months, ) 1891-5. ...gross, $315,723; net, $115,435 

Jan. 1 to Feb. 28. {1893-4. ...gross, 307,063; net, 115,284
Annual  Report.—Report for 1891 in V. 60, p. 604, showed gross, $2,- 

176,708; net, $821,928; capital tax, $25,603; interest charges, $1,127,- 
580; balance,deficit, $328,360. In 1893 gross, $2,436,816; net, $877.- 
027; deficit under charges $277,049; deficit in 1892, $89,846. Total 
profit and loss deficit Dec. 31, 1891, $645,116. (V. 57, p. 103; V. 59, 
p. 27; Vol. 60, p. 60 1.

A l l e n t o w n  T e rm in a l  It It.—See Supplement of Sept., 1894.
A n n ap o l i s  Ac Halt.  Short L ine .—See Balt. <k A. S. L.
A n n a p »  11 * W ash in g to n  Ac lla lt lrn o re  l i l t .—Owns road from 

AnoaiKilfs to Annapolis Junction, 20^ miles. Organized in 1886. No 
bonds. Dividends: In 1887, 5; in 1888, 4 ^ ; in 1889.4; in 1890; 
4U: in 1891,5V, In 1892. 0%; In 1893. 5*q p. o.; In 1^94. Jan., 3 p. o., 
In July, 2 p. c.; In Oct. an extra dlv. of 1*36 p. o.; in *95, Jan., 2** p. e.

E arnings.—For year ending Dec. 31, 1894, gross, $57,954; net 
$16,013. In 1893, gross $58,360; net, $19,399.

A rkansan  Vllcllaiad H i t .—Owns from Helena, Ark., to Clarcn- 
don, 50 hi.; Pine City to Brinkley, Ark., formerly B. II. A f. B. UK., 
24 m.; total, 74 miles. To bo extended to Indian Bay, 12 mllos, mak
ing total 86 miles. Stock, $1,500,000: par, $100. Mortgage I* for 
$516,000, to cover 86 miles, but $216,000 can only be Issued after on 
tiro 86 miles ha* been laid with 56 pound steel rails. Central Trust 
Co., trustee. On Dec. 31, 1894, $167,000 bonds were held In the treus 
ury; bills payable, $15,000.

E arnings.—11 months, > 1h94.............gross, $hh,437; net, $47,woo
Jan. 1 to Nov. 30. { 1893............. gross, 76,215; net, 30,998

In year 1891 gross $102,750, against $87,362 In 1893; net, $56,666, 
against $38,480.

Ashev ille  A  Snsrtsnhtirg  H i t .—Owns from Spartanburg June., 
H. C.. to Asheville Junction, N. C\, 66 miles. Controlled by the 
Southern Hallway Company, which owns $1,047,981 of the $1,050,- 
(KK) merit and $2)5,(MN) '2d mort. Default occurred Oct., 1892.

In Heptemlmr, 1M94, James Hwaun was appointed receiver. Hoad 
sold Feb. 15, 1895, and Is now being operated by the Mont hern Uy. 
In 1892 93 gross $143.215. against $153,357 In 1891-92; deficit from 
Opor. $904. Floating debt In 1 893, $397,000. (V. 60, p. 130.)

A tch ison  C o lorado  Ac P a r i lie,—( )wns Watervllle. Kan., to 
I/enora, Kan., 193 mile*; Ureenleaf, Kan., to Washington. Kan., 7 
miles; Downs, Kan., to Alton. Kan.. 24 miles; Yuma. Kan., to Warwick. 
Kan., 31 miles; total, 255 miles. An extension of the C entral Branch 
Union Pacific, which leased It In 1879 for 25 years, and guaranteed the 
bonds, principal and Interest. Controlled by Union Pacific, but opnr 
ated by Mo. Pacific. Hro< k ,$ 1,522,400 (par $DKb. of wblrh U# I* owns 
$920,300. IlKNTAL, $254,3/0 yearly. Interest flue Nov. 1, 1893, was 
not paid.

E arnings.—2 months, > 1895................ gross, $42,597; def., $2,734
Jan. 1 to Feb. 28. 5 1894................ gross, 58,767; net, 10,033

In year 1894 gross. $355,828. In  1893 gross earnings, including 
operations of Atchisou Jewell Co. & Western, were $486,880, against 
$710,382 in 1892; deficit under operating expenses and taxes, $33 635 
against surplus o f $180,181; interest on bonds, $276,720; other 
charges, $10,640; total deficit for 1893, $320,995, against $107 156 
deficit for 1892.

A tch ison  J e w e ll  County Ac W este rn  H R .-Jam estow n , Kan 
to Burr Oak, Kan., 34 m. Under same auspices and control as Atchison 
Colorado & Pacific. Stock, $202,400 (par $100), of which Union Paciflo 
owns $105,000. Rental, $34,000 per annum. Interest due Nov 1 1893 
was not paid. Earnings included in Atch. Col. & Paeitto.

A tch ison  T o p e k a  Ac Santa Fe H R . - (Sec M a p s .)—R oad .—The 
system, well shown on the adjoining maps, operated on June 30, 1893 
9,344 miles of road, including the St. Louis <& San Francisco and Colo-’ 
rado Midland, and extending from Chicago, III., to Denver, Col E l 
Paso, Tex., Guaymas, Mex., San Francisco, Cal., eto. For description 
of mileage see Supplem ent of May, 1894.

Org anizatio n , H isto ry , Ac.—The main line, 471 miles, was opened 
December 23, 1872. The whole system outside of this main line is 
nominally under different corporations, whose stocks and bonds (ex 
cepting those of the St. Louis <fc San Francisco and the Colorado Mid
land) are nearly all deposited in trust under the Atchison’s blanket 
mortgage. The system is therefore iu effect one line.

In 1889 the company was reorganized by plan of October 15 [see 
V. 49, p. 504], and in 1892 the incomes were mostly converted into 
second mortgage bonds, payment of interest on which is obligatory

In May, 1890, control of the 8t. Louis <fc Sau Francisco Railway Com
pany was acquired, and iu October, 1890, of Col. Mid. (V. 51, p. 608.)

R eceivership.—Dec. 23,1893, receivers were appointed for Atchison 
and subsidiary companies. Receivers are now J. J. McCook of Now 
York, J. J. Wilson of Topeka, Kan., and A. F. Walker of Chicago.

R eo rganizatio n .—In April, 1894, a genera l reo rga n iza tion  com m ittee  
to represent a ll interests was formed, composed of R. Somers Haves 
Chairman, 32 Nassau St., N. Y .f L, A. Von Hoffmann, Edward N. Gibbs 
Frederic P. Olcott, Louis Fitzgerald. George G. Haven, Adrian Isolin ’ 
Jr., all of Now York; William Rotch, B. Rodman Weld, of Boston; Her
man Kobbe is Secretary. (V. 58, p. 635.)

Joint Executive Committee.—This committee represents both the 
American general reorganization committee and the foreign interest 
Edward King, Chairman; Edward M. Gibbs, Vice-Chairman; R. Som
ers Hayes, G. G. Haven, Adrian Iselin, Jr., C. Sligo de Potlionior 
Robert Fleming, John Luden and Victor Morawetz. (V. 59, p. 878.) *

Reorganization  P lan .—In April, 1895, the Joint Executive Com
mittee presented the plan given in full in the Chronicle  of April 13th 
pages 658*605. It is proposed to foreclose the General Mortgage of 
the Atchison Company, dated October 15, 1889, amt other mortgages 
If deemed advisable, and to vest in a new railway company the rail
ways. bonds, stocks and other properties of the present company 
acquired at foreclosure sale or otherwise. J

The plan deals only with the Atchison System proper, reserving 
power to Increase the general mortgage bonds by a maximum of $ 20.- 
000,000 and Preferred Stock to the same amount in the event of aTix- 
illary properties being acquired on satisfactory terms.

Old securities are disposed of as follows ;
— -— Mew securities received ,—  
General A d just- P re f 'd  (Unnmon
mart. is . meat is. stock, stock.

Undisturbed.
$15,500,000 new general 4s are 

reserved to retire t liese securities and 
may he Issued at not exceeding 
$1,250 for each $1,000 of such old 
securities. Or, If found advisable, 
new p r io r  lien  4 p e r  cent go ld  bonds 
(prim to new general Is) may he Is 
sued Instead at the rate of $ 1,000 for 
each $1,000 thereof.

$1,5(H),(Mio new general is are re
served therefor.
75 p. e. 40 p, e. ...........

Old securities.
Chic. A Hi. L. 1st M. 6s

Guarantee fund notes. 
Equipment trust "A Ms, 
Equip, lease warrants.

Assrss-
ment.

Old unconverted bonds s 
am'ntlng to $ 1,5 6 2 , 9 5 0  t

General mortgage 4 s ...............
■̂ ••eond 111 * * I l(.Mp \ . in / .

eoines o f iHHti......  .. J *• p. c............. • •  ......... 1 1.1 p, o......... .
Keoond mortgage B ........  4  p. e. . ............ 1 1 H p. e.
Old common stock. .. 1 0  p .c .........  ................ io  p. e. 100 p,* o#

General mortgage bonds (coupons o f Jan. I, inm , and thereafter at 
tached) also receive | percent In rash fur adjustment of Interest to 
Oet. I, 1 8 9 5 , The lo  per cent assessment on the capital stock has Immui 
underwritten by a syndicate of foreign and Amerlean hankers.

■’ » ••• i ■ i i 1111 i 11 • now genera l m ortgage  U for 1 0 0 -yoar 4  poi 
cent gold bonds bearing Inter* t from Oet. I, l H9 5 . Bonds additional 
to those required for * vi bongos as above, namely | $9 0 ,9 9 0 ,5 8 2 . for old 
general is .  $ 15 .5 0 0 , 0 0 0  reserved to retire fund notes and equipment 
bonds; $ 1 ,5 0 0 , 0 0 0  reserved for tin eon verted bunds and $20,000,000 
In ease an*Illury properties are required; total, $ 1 3 3 ,9 9 0 ,5 8 2 ]* may he 
DsiiimI as follows; $ l ,5 oo,(MMi for taking up Chicago A Ht. Louis first
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Atchison Topeka <& Santa Fe —(Concluded.)— 
Guarantee fund notes, extended, red.at 100,gold
New 2d mortgage gold, class A, (see text)___c&r

do do class E, see remarks........... c&r
Equip. Tr., Ser.A, g.,$250,000 drn. y’rly at par..c. 

Atchison System.—Atlantic <6 Pacific .—
1st guar, trust M., $20,000,000, gold............... c*
West. Division 2d M. guar.,g. (s. f. drawn at 105).c* 
Inc. bonds, non-eum.. W.D. ($18,750p. m.). .c'&r 
Central Div., 1 st land grant mort., eumulati ve.. c' 

Income bonds, non-cum. ($18,750 per mile)..c* 
Atchison System— CerriUos Coal MR.—

1st M., gold, guar., s. f., subject to call at par..c* 
Atchison System— Chic. Santa Fe <6 Cal.—see text— 
Atchison System— Colorado M idland -

1st mortgage, ($25,000 per mile) gold..............c*
Consol. M. for $6,000,000, gd., guar p.&i. (end.) c'
Equipment bonds, s. f., drawn at 105, gold......c*
Equip, bonds, B., dr’n at 105 after 1894, gold...c. 
Aspen Short Line, 1st M., gold, interest as rental. 
Busk Tunnel R’y 1st M., gold, guar., red. at 105.c* 

Atohison System—St. Lou is & San Francisco—
2d mort. (now 1st), A, gold) (Pacific to Seneca,c*

do Series B, gold....... > Mo.,& branches, c*
do Series C, gold....... ) 294 miles. c*

Mo.&West.RR.lst M.,g.,$5,000yearly dr. at 105 .c*

6s; $30,000,000 for capital improvements to an amount not exceeding 
$3,000,000 in any one year.

Adjustment bonds are 100-year 4 per cents, interest payable only out 
o f net earnings, are non-cumulative till July 1, 1900, and cumulative 
thereafter. Present issue is limited to $51,728,310, but when the gen
eral 4s, authorized for improvements as above, have been issued (i. e., 
not before June 30, 1905), additional adjustment 4s may be issued for 
the same purposes to the amount, of $20,000,000, at not exceeding 
$2,000,000 in any one year, but only by a majority vote of the adjust
ment bondholders.

The preferred stock is 5 per cent non-cumulative; par, $100. Au
thorized issue, $111,486,000. Additional preferred for $20,000,000 
may be issued for the acquisition of auxiliary properties.

Common stock authorized, $102,000,000; par, $100.
The prior lien bonds are 30-year 4 per cent gold bonds secured by a 

lien prior to the general mortgage and are redeemable by lot on any 
coupon day at 103 per cent. In case it shall not be found advisable to 
issue all or any of the $15,500,000 of new general mortgage bonds 
reserved as hereinbefore provided, to take up or pay the existing 
guarantee fund notes, equipment bonds and car trust obligations, there 
may be issued for said purposes $1,000 par value of prior lien bonds 
for any $1,000 of such securities, instead of $1,250 of the new general 
mortgage bonds reserved for that purpose as above provided.

Additional prior lien bonds to an amount not exceeding in the aggre
gate $5,000,000 may be issued at any time within five years from "the 
iormation of the new corporation for improvements or other necessary 
purposes. The annual fixed charges under the plan are to be $4,528,- 
547 against $9,536,083 at present.

Old Securities.—For description see previous Supplements.
F loating Debt.—The floating debt (including receivers, debt, but 

not overdue or accrued interest) on April 30, 1894, was reported by 
Mr. Little to be $12,834,223, including $4,961,554 secured by collat- 
teral. Gross offsets amounted to $3,681,635. There was also $680,128 
car trusts, $2,000,000 equipment trusts and $40,526 for locomotives. 
tee  Y. 59, p. 877.

Earnings.—On Atchison system proper, 7,476 miles, for—
Eight months, ( 1894-5, gross, $27,014,419 ; net, $7,262,619 

July 1 to Feb. 28. (1893-4, gross, 29,624,905; net, 9,228,543
A nnual Report.—Fiscal year ends June 30. Annual meeting is 

held on last Thursday in October. The annual report for 1892-93 was 
given at length in the Chronicle. V. 57, p. 962, 977, 985 to 997, show
ing figures as below, but Mr. Little’s examination in 1894 disclosed 
in the official reports an over-statement of earnings, which for the net 
o f the entire system amounted to $2,697,086 in year 1890-91, $1,512,- 
224 in 1891-92 and $2,401,587 in 1892-3 ; and in 1893-4, prior to re
ceivership, $880,603. See V. 59, p. 209, 232, 854, 870. For Engineer’s 
report on the physical condition of the system and estimated expendi
tures needed for repairs during next six years, see V. 59, p. 1103.

MR. STEPHEN LITTLE’S REPORT.
Expert Little’s report as to earnings on Atchison proper, 6,720 miles, 

shows as follows (see V. 59, p. 877)—
^ r,',aV\ . Cross. Net. Other inc. T’l income.

1893-94.............$30,425,903 $7,692,887 $557,980 $8,250,967
1892-93............. 37,052,354 11,787,902 483,229 12j'27l|l30

COMPANY’S REPORT.
Year ending June 30— 1891. 1892. 1893

Miles operated June 30...... 7,114 7,130 7 481
Total gross earnings.......... $33,663,716 $36,438,188 $41,316,547
Maintenance of road, &c.. $5,074,672 $4,954,113 $5,543 541
Maintenance of equipm’nt. 3,399,204 4,064,561 4,559 120
Transportation and traffic.. 14,482,151 14,956,485 17 162 650
General............................  _1 ,087,142 1,235,773 1,340,488

Total operating expenses. $24,043,169 $25,210,933 $28,605,799
Net earnings......................  $9,620,547 $11,227,255 $12,710,746
Per c. of oper. ex. to earns.. 71’42 69T9 69-24

INCOME ACCOUNT OF CONSOL. SYSTEM.
„  „ , 1891. 1892. 1893.
Wet earnings......................  $9,620,547 $11,227,255 $12,710,746
Eneome from invest., &c...... 770,156 818,280 828|s58

Total net income............ $10,390,702 $12,045,535 $13,539,104
Deduct— ’

Interest on guar, fund notes. $420,000 $407,822 $420 000
“ “ t  P-c. generals.... 5,024,286 5,102,182 5,12L908

“ 5 p.c. incomes.... (2)1,587,791 (2Lj) 1,992,160
“  “  2d mortgage...................................................  2 139 256
“ '• Col. Mid. bonds.. ___  595023

Share of A. & P. int etc. 478,255 "470,902 466!360
Ren. of track and roll, stock. 614,979 619,820 688 392
Ren. of Mojave Div., (La)...... 218,133 218,133 218,’ 133

a tL e &'S'. F. '('agr.' Oct., ’86)7.- 1 260,302 1 323,309 1 342,164
Miscellaneous......................  92,395 242,802 351,000

Total deductions............  $9,936,159 $10,480,630 $11,620,724
Balance, surplus..................  $454,543 $1,564,905 $1,918,380

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

471 1888 $5,000 $7,000,000 6 g. M. & N. N. Y., Bank of N. Airier6,634 1892 500 &c. 80,000,000 3 to 4 g. A. & O, Oct., ’93. coup, last pd.6,634 1892 500 &c. 5,000,000 4 g- A. & O. do do
— 1892 500 &c. l,750,00u 5 g. J. & J. New York and London.
692 1887 1,000 18,794,000 4 g. J. & J. July ’93 coup, last paid560 1887 1,000 See remarks 6 g- M. & S. In default.. . . . 1880 50 &C. 12,000,000 6 A. & O.....1871 500 &c. 796,629 6 At Mat.
. . . . 1882 1,000 1,823,000 6 J. & D.
. . . . 1802 1,000 916,000 4= g- J. & J. N.Y.Baring, Mago’n&Co

240 1886 1,000 6,250,000 6 g. J. & D. Dec.’93, coupon last p’d267 1890 1,000 4,886,000 4= g. F. & A. Aug.,’93,coup.last paid.
— 1888 1,000 300,000 7 g- M. & 8. N.Y. Baring, Mago'n&Co
— 1890 1,000 216,000 6 g- J. & J. N.Y. Baring,Mag’n&Co.7 1889 108,000 8 g. J. & J. July,’94, pd. in Sep ,’94
— 1890 1,000 1,250,000 7 g. J. & J. Jan.,’94, coup, last p’d.
294 1876 100&C. 500,000 6 g. M. & N. Nov. ’94, pd. Apr. 1, ’95294 1876 500 &c. 2,766,500 6 g. M. & N. Nov, ’94, pd. Apr. l j  ’95294 1876 500 &c. 2,400,000 6 g. M. & N. Nov, ’94, pd. Apr. 1, ’9582 1879 1,000 1,051,000 6 g. F. & A. Fob., ’95, pd. when due.

Ronds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Nov. 1, 1898 
July 1, 1989 
July 1, 1989 

Jan.l ’96-1902

Jan. 1, 1937 
Sept. 1, 1907 
Oct. 1, 1910 
Nov. 1, 1901 
June 1, 1922

Jan. 1, 1904

June 1, 1936 
Feb. 1, 1940 
Mch. 1, 1898 
Jan. 1, 1900

July 1, 1935

Nov. 1, 1906 
Nov. 1, 1906 
Nov. 1, 1906 
Aug. 1, 1919

- (V . 58, p. 42, 81, 126, 222, 430, 549, 635, 681, 987, 1034. 1054, 1108 ; 
V. 59, p. 70, 135, 151. 209, 228, 232, 290, 472, 514, 551 737 780 834

I f f ;  l e l ’. ^ s ^ f e K ^ i o ’.)1103’ 1140> V’ 60’ p' 42’ 130>253’ 3o i’ 391’
A tch ison  System  —A tla n tic  & P a c ific  R R , _ (See Map).— 

R°Ap.—Owns Western division from Isleta, N. M., near Albuquerque, 
to Big Colorado River, 560 miles, with branch, 4 miles, and Central 
Division, from Seneca, Mo., to Sapulpa, Ind. Ter., 112 miles. Leases 
fromBi18 Colorado River to Mojave, Cal., 242 miles; trackage Atoh. T. 
& S. Fe to Albuquerque, N. M., 13 miles; branches to mines, quarries, 
etc., 16 miles; total operated, 947 miles.

H istory and Stock.—Chartered by act of Congress July 27,1866 - 
~5important' link in tlle Atchison system. Authorized stock $100,000, - 
000 (par, $100), of which $79,760,300 has been issued, $51,503,800 of 
this being owned by the Atchison Topeka & Santa Fe and the St. Louis 
& San Francisco companies equally and deposited in trust for thirty 
years. The stock is classed thus : Common, $78,317,600 ; Missouri Div 
pref.. $42,700; Central Div., pref., $1,400,000.

Receivership.—In January, 1894, the Atchison receivers were 
appointed receivers of the Atlantic & Pacific. Securities held by the 
Mercantile Trust Co. for the 1st guaranteed trust bonds were sold April 
^ ’oH 9̂ 0 representatives of the first mortgage bondholders for 
$1,880,000. (V. 60, p. 479.)

Committees.—Francis S. Bangs, J. G. McCullough, Otto T. Bannard, 
G. J. Wetzlar and William Basset are acting as a bondholders’ commit
tee of 1st mortgage 4 per cent guaranteed trust bonds, in concert with 
Amsterdam and Frankfort holders. Depositaries: State Trust Co., N. 
Y., and Shawmut Nat. Bank, Boston. See Atchison plan.

Bonds, &c.—The trust bonds due in 1937 are guaranteed severally 
(but not jointly) by the Atchison and St. Louis & San Francisco, each com- 
pauy guaranteeing one-half of each bond. They are secured by deposit 
in trust of $16,000,000 Western Div. and $2,794,000 Central Div first 
mortgage bonds, and coupons for $2,524,150. The second mortgage 
($5,500,000) is held by the guarantors. [Abstracts of mortgages in V. 
49, p. 302.] Deferred liabilities [due Ateh. and St. L. & S. F.J June 30, 
1893, $15,o68.079. Interest on 1st guaranteed 4s due Jan. 1, 1894, 
and since has not been paid.

P urchase f r o m  So. Pac.—In 1884 the Southern Pacific sold the 242 
miles of road from Mojave to The Needles, to this company for $7,271,- 
100, payable in Apr., 1905, in A. & P. first mort. bonds, issued on said 242 
miles to amount of $6,059,250, and $1,211,850 in cash. Until clear title 
to this piece of road is given, the Atlantic & Pacific has possession and 
pays 6 per cent per annum on the $7,271,100. The same negotiation 
gave a right to run through trains to San Francisco over the Southern 
and Central Pacific lines either on a mileage basis or at 3 per cent per 
annum on $40,000 per mile. See V. 39, p. 208; Y. 40, p. 50. Court au
thorized payment of rental due Nov. 1, 1894, to Southern Pacific.

L and Grant.—The grant claimed under the old A. &P. charter of July, 
1866, is 25,600 acres per mile in Territories and 12,800 acres in States. 
On the Western Division the company has earned under its grant 20,- 
295,296 acres of land, 5,308,683 of which were sold to June 30, 1893 
leaving 14,986,613 acres undisposed of. Map of land grant was publish
ed in Chronicle, V. 36, p. 468. Expenses and cancellations exceeded 
receipts for year 1892-93 by $61,336.

EARNINGS.-Eight mos. (1894-5, gross, $2,144,607; net, $321,776.
July 1 to Feb. 28. ( 1893-4, gross, 2,003,575; net, 20,503.

R evised Earnings.—Mr. Stephen Little’s report issued in Novem- 
ber, 1894, showed earnings as follows for years ending June 30. (See 
y-59, p. 877.) Year 1893-94, gross, $3,137,730, against $3,564,045 in 
1892-93; net, $174,73o, against $502,125; deficit under taxes, equip 
and imp. charges, etc., $596,814, against def. $247,810; interest 
charges, $763,220, against $761,220 ; total deficit tor year 1893-94 
$1,360,034, against def. $1,009,030 in 1892-93.

Net floating debt April 30, 1894, is given as $589,506, and to be 
provided for roiling stock and locomotives purchased, $1,048,126.

Earnings.—In year ending June 30, 1893, gross were $3,564,045* 
against $3,361,400 in 1891-92; net, $478,106, against $550,064- 
iixed  charges: Taxes, $120,000; interest on guar. 4s, $751,760; in t
on 2d mort., $330,000; rental of Mojave Division, $436,266 ; rentals of 
cars and tracks, $68,299; total deficit, $1,227,416, against deficit in 
1891-92 of $1,161,450; interest on unfunded debt due Atch. and St. L. 
& San Fran. $689,912. (V 55, p. 638, 989 ; V. 57, p. 990 ; V. 58, p. 42 
987, 1108; V. 59, p. 70, 290, 780, 919; Y. 60, p. 479, 561, 710.)

A tch ison  System—CerriUos Coal R R .—Owns 26,000 acres of 
coal lands at CerriUos, New Mexico. Control acquired by Atchison in 
January, 1892, and above bonds guaranteed. The sinking fund is to 
retire the entire issue by maturity. See V. 55, p. 983.

A tch ison  System .—C olorado M id la n d  B R . - (& e  Map.)— 
Owns from Colorado Springs to New Castle, Col., 234 miles; Aspen 
branch, 18 m.; Jerome Park branch, 15 m.; leases Newcastle to Rifle 
Creek, 14 m.; Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc
tion, on the Denver & Rio Grande, 62 m. ;other, 7 m.; total, 350 m. 
Busk Tunnel, from Busk to Ivanhoe, was completed iu Dec., 1893.

H istory and Stock.—Completed Oct. 15,1888, and in October, 1890 
Atchison purchased entire capital stock of $8,000,000. V. 51, p. 608.

Receivership* Etc.—Receivers are J. J. McCook, J. C. Wilson and 
A. F. Walker. Consol, mort. interest due Feb. 1. 1894, was not paid
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Miles
of

Road.
Date Size, or 

of Par 
Bonds Value.

Atchison System—St. L. <£■ San Fr.—(Concluded)— 
8t. L. <fe San F. col. trust gold, sink, f d. not drawn. a 

Gen. M., g. (1st on 365 m.) $7,807,000 are 6s.c’ 
Collat. Tr. M. onbr’ches ($20,000 p. m.), gold., o’ 
Cons.M. $50,000,000,gold,guar.p.Ai.by At.c*&r 

Equip. M., gold, $80,000 dr. ann’lly at 105.c* 
8t. L.Wich. & W. 1st M., red. at 105, g., guar.p.&i.c* 
Kan. C. &S. W. lstM.,g.,red. atllO , int. guar.-c* 
8t. L. Kan. & 8. W. 1st M., g., guar., red. at 110.c 
St. L. Salem & A.lstM.,g.,guar.p.&i.,red. at 105. c* 
Kan. Mid. 1st M., gold,$15,000p. m., guar. p.&i..< 
Ft. S. &V.B.Bridge 1st M.,g.,dr.at 105,guar.p. &i.c 

Atchison System—Southern California—Pref. stock. 
Atlanta & Charlotte—Stock (5-6 p. c., but see text).

Preferred mortgage, subject to call at 100___c
1st M. [carries voting power 10 votes for ea. bondjr
Income bonds (not cumulative), guaranteed__ r

Atlanta <& Florida— 1st mort. ($8,000 p. m.) gold..c*
Atlanta <£ West Point—Stock.................................

Debenture certificates......................
Atlantic City— IstM., g., gu. p.&i. (end.) by P.&r Ic* 
Atlantic <& Danville—1st mort. gold, $16,000 p. m.c*
Atlantic <£• Forth Carolina—1st mortgage.............
Atlantic t£- St. Lawrence—Stock,6%rentalGrandTr’k
Atlantic Tennessee <£ Ohio—1st mortgage.......
Augusta dk Savannah—Stock 7% rental Central Ga 
Augusta Southern—New first mort., $400,000, g c

103
964
55

1327

145
62
70
54

107

491
269

26512
2651e

i'05
86

"83
283

150
44
53
85

1880
1881
1887
1890
1880
1879
1886
1886
1886
1887
1885

1877
1877
1880
1889

1881
1889
1887
1887

1883

1894

$1,000 
1,000 
1,000 

100 &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 

500 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

£&$100

Amount
INTEREST OR DIVIDENDS.

Cent.

$100
1,000

$1,056,000
20 ,100,000
1.099.000 
See text.

45,000
2,000,000

744.000
890.000
810.000

1.608.000
369.000 

See text.
1.700.000

500.000
4.250.000

750.000
840.000

1.232.200
1.232.200
2.200.000
4.952.000

325.000
5.484.000

150.000
1.032.200 

(?)

6 g 
5 & 6 g.

A S‘ 
% S‘ 
l  S‘6 g. 
6 g. 
6 g-
A g ‘4 S-6 g.

See text. 
7 
7 
6

„ 6 g.
See text. 

6
5 g-

8 *  
per an.

6
per an.

5 g.

moJtgage, due June 1, 1894, and Busk Tunnel bonds, 
due July 1,1894, and since, was not paid. Foreclosure and reorganiz
ation were under consideration in April, 1895. s

Boxdholdebs’ Committee.—For Colorado Midland first and consol 
4s, J. R. Busk, T. M. Davis, Viliam LidderJale George Mosle w  c  
Rathbone. W. D. Sloane; depositary, Central Trus^ Cu, N y ’ Oscar 
Bunke. Secretary, 41 V all Street, New York. See V. 59, p. 1006.

Bonds— Abstract ot first mortgage in V. 45, p. 540, and of consol 
mortgage in \ . 51, p. o 12. Central Trust Company is trustee of both
hnnria0Jto°l?o,?re ouarairtee6 Atchison. Both issues of equipment 
bonds are redeemable by sinking funds at 105, and are to be paid at 
maturity at same rate. The Busk Tunnel mortgage is for $1 500 000 
Due Atchison July 1, 1893, $1,249,401. T>i,ow,ooo

Earnings.—8 months, 51894-5 Gross $1 029 937 • net <et7q qqi
July 1 to Feb. 28. \ 1893-4......Groll; dst’M ?  S  $U 8,lll|

EARNiNGS.-Mr.Stephen Little’s report (issued in Nov., ’94.) 
foi the years ending June 30 (on 350 miles) showed earnings as follow's 
(-ee \. o9. p. 877): For year 1893-94, gross$1,463 256 against «2  1 10 
006 in 1892-93 ; net $121,667, against $341,629 7’ deticff undef taxes' 
improvements, etc.,_$47,567, against def. $13,557 ; interest charges’ 
$600, ,86, against $o9 5,023 ; total deficit for year 1893-94 $617 753’ against deficit $608,580 in 1892-93. i  $o-±/,/t>d,

IloatiDg debt (net) on April 30, 1894, was given as $183,358.
A nnual Report.—Report for 1892-93 in V. 57, p. 977 and 991

; ! S t .........
-<V- & ■ « : • «  7.2, S [ 3V° 60Mp6!1 ? , 536.f’397

Atchison System.-St. Louis Ac San Francisco Kv -(See  
Map.,—Owns 8t. Louis. Mo., to Seneca, 326 m • Pierce Oitv to Wichita 
Kan., 217 miles ; Monett, Mo., to Paris ,Tex. “  03miles branches 199 
mile.-; total owned June 30, 1893, 1,046 miles. Leases 282 miles’ and 
half owns the Atlantic & Pacitic, 947 miles; W ic h i t a & f  125 

total (counting one half of mileage half owned), 1,864 miles.
REr.EivERHiriR.-Receivers are J. J. McCook, J. W. Wilson and A F 

V alker. As to action regarding leased lines see V. 59, p. 1103 and 1057' 
CoMMiTTKES.-In January-, 1894, Louis Fitzgerald Edward Kin./ 

l.i n-r ll.almann and S. D. Davis were appointed^ 
?, A San Iran, bondholders committee. Consolidated Mortinm 
Committee: Francis Peabody, Jr., J. Kennedy Tod am p \v ml ft 
ridge; depositaries. American L. A T C b  Boston and Trust Co., N. y. Plan V’ 59 p 1057 °B o s to n , and Manhattan
i n M a y W r 1 *  S’an- f r  .general mortgage was filed

KeoRGAMZA'iioN. The Atchison plan does not provide directly for 
tin: auxiliary companies, but reserves the right to increase (lie general 
mortgage bonds and tie  preferred stock bv *20 non nor. , 7 ft ,,
event of these companies b e i n g S ,  " th°
j ’t Z “ ; , I K  K s ' r i ' r s r r V  " t ? " " » . m„

S S i S
i i s s

inTd':;::’ '«* i
August, 1891, Interest w a s p u f f  60®p I T ^ V e ft fd l 'T j
oTfhS^rtceef?^T^lU l S ' ,I,!lX 0,'(?0,i"- " " ‘ T 1 '; ‘ rtOd. at olVlee
1887, at l/oton TiwtC'o,, N, Y, ’ ’ '  ’’ coliatorai trust of

pref''#7 500r0(»0 W f V °  I1* ” yVfK>-0< K) ; preferred, *  | 0,000, (too ; 1 pr< r., $4,500,000, Hie stock Is all owned by the AtcflTson.
244*' ̂  f in ~f id v V'*] 8fi" l*^ o n ^  m arty age see full abstract In V I1/ 189.1,comols outstanding were $i i iui woo a

$14,29 1,500 consols oiifslandiing^ A,,rl1’ ,W,5> "  I
I .mivings s months, v | sol Um,. a i n 

July 1 to Feb. 28. < 189,'I t Oros*| 4,325,:
Bbvisrh KAitNtsrts.-The report of Mr Hfetdie.

667, against #7,035,130 In I H!*2 p .i ; net •». | -, ,V 
213; deducting faxes, rents, etc., imlanoe apiiil’eahlc

r When 
Payable

F. & A.
.1 A .1.
A. <fe O.
A. & O.
J. (fe D.
M. & 8.
J. <fe J.
M. (fe S.
J. D.
J. <fe D.
A. <fe O.

M. <fe 8.
A. & O.
J. (fe J.
A. & O.
M. (fe N.
J. J.
J. A. J.
M. & N.
A. & O.
J. <fc J.
M. & 8.
A. & O.
J. & D.
J. & D.

Where Payable and by 
Whom.

T n lw a f’ P<-L Wllei>due. 
S p a i d  Dec. 1,’94
O c t ’’994’ M  A,l>v- V 9 5  
TnL®<?,C01i p- iastpaid. June, 94, 2>d. Aug. l  ’94
Mch., ’95, pd. when due 

coup, last paid 
coup, last pd.

n2c",Qo’^ ’lp',lastPaid

do
do
do

do
do
do

, -.ooi, cuupons on 
Atlanta, Ga. 
Atlanta, Ga. 

a., Read. Ter. Bldg, 
’ ’99, coup.last paid, 

-..-..,Nl.F’rm’rs’&P.Bk 
^London and Portland.

, J.P. Morgan*Co. 
See text.

Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.

Aug. 1, 
July 1, 
Oct. 1, 
Oct. 1, 
June 1, 
Sept. 1, 
Jan. 1, 
Sept. 1, 
Deo. 1, 
June 1, 
Apr. 1,

1920
1931
1987
1990
1895
1919
1916
1916
1936
1937 
1910

Moll. 6, 1895 
Apr. 1, 1897 
Jan. 1, 1907 
Anr. 1, 1900 
Nov. 1, IP93 
Jan. 4, 1895 
Co’s option. 

May 1, 1919 
Oct. 1, 1917 
July 1, 1917 
Sept., 1894 
Apr., 1913 
Dec., 1893 

Dec. 1, 1924

M « . v i r ( ^ b a ^ $ 1 1 5 flt e2 i i f i aI e2S9 ^  1891 
Floating debt (net) April 30, 1394, t;487,75:J 4
Annual REPORT.-Report for 1892-93 was in V. 57, p. 977 99? Years pmch/nn Tot*to Qf\ - ^Tears ending June 30.—

Mileage..........
Gross earnings

1891.
1,329

1892. 
1,3281,328

1893.

N et earn! - ..........$6,748,508 $7,053,228“ $7,542,658
Other income'................................ $3,040,044 $3,089,507

..................... ----- / 2,926 lo6,992 163,804

- ( VL 5/ S05 ,Sw , “ ' v ‘ 4 ' “ ' '„‘j ”j j 749,473 d«'-* «.0 6 1  ,lef.*75.153

Po'iliIed,FebrLn?v7-'l67-’(J)frl<>tl e’ N,' toE, A W.F. T er.
ization plan,“modified FeI'> ’/ i ’hqV * i,,V I1Jler,, germinal Reorgan-

Southern Ry! con.^1 I f f o r  $ 170^ 000?,,?^, mort# a^> v - 56, p. 787. 
deemed necessary a like a n i f t o f t h i s  c n m S L iy f took t0 a°qUil'e if

Bt

r» i. p. 
irtiind 
: hillH 
irffid,

”»ON

\,

; Urn, )j 
not, 

Min* !«*
linn BC 
?M, gro 
lignin* 
in int

,01)11.7 
0d In .N 
[on i .;« 

in, I
$j.i i

--- - - o aiucji.
WARNINGS. -  From Ju ly  31 to Dor* 31 iq q q  x
bout $637,000; net about $131,000 ' From June 16^1*899 f ° TS8iw S™

F o I n P S P  t e 7 ' “ ‘e,1’ 0,1, !' a f P ‘ T « « r ;  Atlanta, G .„  t »  w es t
Centra! EE . ot Ooorgla throuKl.  I w i l  o S r  J r BS S d idetbo>r

$ 179V68 i net,O$180,l76?^ Report ’“for ’ l892-93' shows t e K l f . 1°"" 
at/;,1
bonds, $73,032 ; dividends paid, $73 932 • deficit ifil fi tgross, $475,802. (V  57  p 4 6 5  ) uenoit, $16,690. In  1891-92

•10, SIM, gross e .rnlngs were $813,211; net *2<>6 1 3 3 . L
charges and rentals, $121,093 ; hulauee siirnlm , , N|’plus of $88,064 In 1891-92 "aiauee, surplus. $81,140, against sur-

m iles; total, 285 ...fles, o f w l . l M n . / K  r n o lS a g , l ! ° * ! 2
H is t o k t . Receivers appointed In January, 1891 Komi wns

b ' a It T N';WK̂ ,A ” r ........ .. b'r $ 1.100,000. O. e rav
/A 1 , ' 1 l,ol,V B eeeU er, pein llng organ iza tion  o f U now com m on
P n ’Z u Z \ l  / "n o r  r ' T i  P ay ing an assess,,, n .t f ^5

u l I '  CoroM bonds. Hen plan V ftV „  h |5
Hto, s. $5,704,800; par. $100; ear irusts, $313,0(10.1 uno 30 i AV»2 ^

f l ' f r ' r i n  year" 1892 J,' g ros *,r' #57(1 H ' T T . * ' ' LU7\

A t la  1 1 1 1 e a  N o r th  ( n r ......... I I  it  .-H eo  Hijpi-lk m k n t  o f gepi mm

Kor J,’“ ' » l  gross, $140,478; ,101., $08,820 • elMHVe, $••.8^1. balance, surplus, $.15,008 ; paid dividend*, $3,*1,050

l hh,: lo , W h o l e ' i f ,  AAVgu s.rforin^n .s.on 'u  r:v ir" rT ,H »»"• 1.
" r/ ! ■ I I r"  Ih i'lir!'lu f , ‘ M| arrangement by Honllien', lU dw ay**• M m K * 100 ,0 0 0 ; p u r  4 0 0  I f ld u r  t in t  p i . . .. 1
organization plan of Feb. 20, 1801 iiiedim morigii^V o 111,1 111,1 
I orbed, but I lie stock Is rn*o,w«Y^Tor’ fuUir^ Z S l u Z  "*'"
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Subscribers w i l l  con fer a great favo r  by g iv in g  im m ediate  notice o f  any  e rro r  d iscovered in  these Tab les.

RAILROADS.
Miles

of
Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prmci - 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Austin <& Northwestern—1st mort-. g., gu. p A i. .c*&r 103 1891 $1,000 $1,920,000 5 g. J. A J. N. Y., Cent. Trust Co. July 1, 1941
Bald Eagle Valley— 1st mort. (s. f., drawn at 100). .r 90 1880 1,000 344,000 6 F. A A. Phila., F. Ins.Tr. AS.Dep. Jan. 1, 1910
Baltimore <6 Annap. S.L.-1st M.(4p.c. aft. Jan. l , ’97)g. 28 1894 500,000 3-4 g. J. A J. See text. Jan. I', 1944
Baltimore Chesapeake d* Allan.—1st mort., gold, .c* 89 1894 1,000 1,250,000 5 g. M. A S. NewYork,22William St. Sept. 1, 1934
Baltimore & Lehigh Ry.—Mort., $250,000; no bonds 
Baltimore & Ohio—Stock (see remarks)..................

— —
100

250,000
25,000.000

6
See text. M. A N. Balt. Office, Cent. Bldg. Nov. 15, 1894

1st and 2d pref. stock, cum., $3,000,000 is 1st pref 100 5,000,000 6 per an. J. A J. do do Jan. 2, 1895
Loan due in 1880. extended, payable at w ill........ 379 1853 500 Ac. 579,500 4 J. A J. do do A t win.
Loan, 1853, extended in 1885, gold.................... 379 1853 500 Ac. 1,709,500 4 g. A. A O. do do Oct. 1, 1935
Mortgage 1872, sink, fund £ 12,000 semi-annually 
Mortgage 1874, sink, fund £9,000 semi-annually.

421 1872 £100 9,301,512 6 g. M. A s. Lond’n, Baring BrosACo Mch. 1, 1902
421 1874 £200 9,634,504 6 g. M. A N. London^J.S.MorganACo 

Baltimore, Office.
May, 1910 

July, ’95-1900Bond to City Baltimore (payable $40,000 yearly). 379 1875 240,000 6 J. A J.
Consolidated mortgage (for $29,600,000) gold.c* 511 1887 1,000 11,988,000 5 g. F. A A. N. Y., Union Trust Co. 

London,J.S.MorganACo
Feb. 1, 1988

Loan, 1877 (s. f. dr’n at 100) (B.A O.ACh.bds.col’l)c 263 1877 £200 6,857,312 5 g. J. A D. June 1, 1927
N. W. Virginia RR. 1st M. (ext. in 1888) assum.c £ 104 £ 1855 $1,000 140,000 6 J. A J. Baltimore, B. A 0. RR. Mch. 1, 1902
B. A O. loan 1879 (Parkersb’g Br. bonds collat.) S 1879 1,000 3,000,000 6 A. A O. N.Y..D.M . A Co. A Balt. Apr. 1, 1919
Mort. on Phila.Br., with Balt. APhila. bds.ascol.c 108 1883 £200 11,616,000 4*2 g. A. A O. London, Brown, S. A Co. Apr. 1, 1933
Wash C. A P.L. (Alex.Br.) 1st M.g.s.f.$36,000 p.an. 12 1873 1,000 540,000

4,000,000
6 g. J. A D. Baltimore, Office. June 1, 1913

Pittsburg A Connellsville 1st mortgage............... 149 1868 1,000 7 J. A J. Baltimore, B. A 0. RR. July, 1898
Consol, mort., gold, guar. (s. f. £7,200 pe^ yr.) 149 1876 £200 6,567,880 6 g. J. A J. Lond’n, J.S.MorganACo. Jan. 1, 1926

B. AO. loan,’85,g. (Pitts. A Conn.bds. ascol./.e*Ar 149 1885 $1,000 10,000,000 5 g- F. A A. N. Y., Union Trust Co. Feb. 1, 1925
1st Terminal mortgage, gold (see tex t).........c* 1H94 1,000

1,000
8,500,000 4*2 g. J. A D. N. Y., Brown Bros.ACo. June 1, 1934

Car trust loan, gold ($250,000 pd.yearly J an. 1) .c 1887 500,000 4*2 g. J. A J. Balt’me, Merc. Trust Co. 10 p. e. yearly
Equipment trust ($100,000 paid yearly April 1) 1889 1,000 500,000 5 A. A O. Phila., Fin’ce Co. of Pa. 1895 to 1899
Equip, trust, Ser.B.,$200,000 due y ’rly Nov. l.c* 1890 1,000 1,200,000

4,500,000
5 M. A N. do do N v . l, ’ 95-1900

Schuyl. R. East Side RR. 1st M., g. (guar.) 10 1886 1,000 5 g. J. A D. Phila., Solicitors’ Co. Dec. 1, 1935
Monongahela River RR., 1st M., g, guar.c* 32 1889 1,000 700,000 5 g- F. A A. N. Y., Central Trust Co. Feb. 1, 1919
Balt. A N. Y. RR., 1st M., gold, guar.. .c«fer 5Lj 1889 1,000 350,000 5 g. M. A N. N.Y., Drexel-M.; ABalt. May 1, 1939
Akron A Chic. June, lstm ., gold, int. gu.c* 73 1890 1,000 1,500,000 5 g. M. A N. N. Y., Merc. Trust Co. Nov. 1, 1930

I s Balt.Belt. 1st M.f or $6,000,000,g., int. gu.c* 8 1890 1,000 6,000,000 5 g. M. A N. N.Y.,Brown Bros. ABalt Nov. 1, 1990
2d mortgage, $2,500,000, gold............. . ... 1894 .... Apr.’94,none 4*2 A. A 0 . Apr. 1, 1944

A u gu s ta  Sc S avan n ah  I I R , - Owns from Millen to Augusta, Ga., 
53 miles. Leased in perpetuity to Central of Georgia for $73,000 per 
annum. Lessee is in receivers’ hands, and June, 1893, dividend was not 
paid. Dec., 1893, dividend was paid April 9, 1894. The U. S. Cir
cuit Court in June, 1893, decided that if the A. A S. stockholders were 
not willing to accept in lieu of rental all net earnings not in excess of 
the agreed rental, that the road should be surrendered to them.

Earnings.—For year ending June 30, 1894, gross were $201,854 
net, $56,232. In 1892-93 gross $254,945 ; net, $91,688.

A u gu s ta  Southern  It It .—Owns from Augusta to Sandersville, 
Ga.,80 m. (narrowgauge), and Sandersville A Tennille RR., 4 miles. The 
Augusta Southern was a reorganization perfected in April, 1895, of the 
Augusta Gibson A Sandersville. Under the new plan securities are— 
$400,000 new first mortgage (trustee, Central Trust Co., New York), 
5 per cent bonds to standard-gauge the road and retire the $60,000 
prior lien bonds outstanding; new nreferred stock for $350,000 to go 
to A. G. A S. bondholders; and new common $400,000. President, 
James U. Jackson, Augusta, Ga.—V. 60, p. 348, 561*

A u st in  Sc N o rth w este rn  It It .—Owns from Austin to Llano, 
Texas, 99 in.; branch, Fairland to Marble Falls, etc., 6 miles; total, 105 
miles, all standard gauge. Stock authorized and outstanding $1,016,- 
000; par $100, of which the Southern Pacific Company owns $1,008,- 
000. The land grant was 600,000 acres. Mortgage trustee Atlantic 
Trust Co. The 5 per cents are for $20,000 per mile and have principal 
and interest guaranteed by the Southern Pacific Company.
Earnings.—1 month. < 1895................... gross, $17,267; net, $5,416

Jan. 1 to Jan. 31. i 1894................... gross, 19,091; net, 6,144
For year 1894 gross, $258,224; net, $108,094. In 1893, gross, 

$254,986, against $304,266 in 1892 ; net $103,482, against $130,561; 
other income, $13,851; interest and taxes, $102,704; balance, surplus, 
$14,629. (V. 54, p. 1009 ; V. 56, p. 331.)

H a ld  E ag le  V a lley  R R . —Owns from Vail Station, Pa., to Lock- 
haveD, Pa., 51 m iles; branches to Sugar Camp, etc., 39 miles. 

Leased to Pennsylvania RR. Co. for 99 years from December 7, 1864. 
Rental, 40 per cent of gross earnings. Rental in 1894 $139,291; int. 
and charges, net, $33,880; dividends (10 p. c.), $140,625 ; balance, 
deficit for year, $35,214. Rental in 1893 $219,174. Stock authorized, 
$2,000,000 ; outstanding, $1,535,000 (par $50), of which Pennsylvania 
RR. Jan. 1,1894, owned $706,250. Dividends are paid F.AA.

B a lt im ore  Sc A n n ap o lis  Short L in e  R R . —Owns road from 
Baltimore to Annapolis, Md., 28 miles. Formerly Annapolis & B. S. L., 
sold in foreclosure in 1894. Stock.—Common, $400,000 ; pref’d, $500,- 
000. Mortgage is for $600,000, bonds for $100,000 being reserved. 
January, 1895, interest was paid in July in 1894 in advance.

B a lt im ore  Chesapeake Sc A t lantic  R y .—Owns Claiborne to 
Ocean City, Md., 89 miles; from Claiborne to Baltimore, 42 miles, trans
fer is made by water. H istory.—A reorganization in 1894 of the 
Baltimore & Eastern Shore, which was sold Aug. 29, 1894 (V. 59, p. 
371), the Maryland Steamboat Co., Eastern Shore S. B. Co. and Chop- 
tank S. B. Co. Fifteen boats are owned.

Stocks and Bonds.—Preferred is $1,500,000, entitled to 5 per cent; 
common, $1,000,000. Atlantic Trust Co., N. Y., is mortgage trustee. 
President, John E. Searles, New York. (V. 59, p. 152, 371.)

B a lt im o re  Sc L eh ig h  R a i l r o a d .—See York Southern. 
B a lt im o re  Sc L eh igh  R a i lw a y .—See Supplement of Jan. 1895. 
B a lt im o re  A  Ohio R R . —(SeeMap).—Operates from Baltimore to 

Philadelphia and Balto. to Chicago, and has, via the Baltimore A Ohio 
Southwestern, a direct route to Cincinnati and St. Louis, the total 
mileage leased, owned and operated (excluding the Balt. A Ohio South
western) being in July, 1894, 2,065 miles, of which 756 miles are 
west and 1,309 miles east of the Ohio River. The “  Blue L ine”  (see 
Central RR. of N. J.) enables it to reach New York, near which, on 
Staten Island, it has freight terminals. See 8. I. Rapid Transit. Also 
operates the Valley RR. of Virginia, 62 miles, and Fairmont Morgan
town A Pittsburg. V. 57, p. 255. Controls the Valley of Ohio, and is 
interested in the West Va. A Pittsburg (see that co.) Baltimore Belt line 
(tunnel line in Baltimore) is to be opened May 1, 1895. V. 60, p. 258.

H istory, Leases, Ac.—Chartered in Maryland Feb. 28,1827, and in 
Virginia March 8, 1827. First section opened May 24, 1830. The Tele
graph Co’s, stock wras sold to Western Union for $5,000,000 Western 
Union stock at par and a rental of $60,000 per year for fifty years. A 
contract or lease made with the Chic. A N . Pac. in Dec., 1891, gives use 
of ample terminals in Chicago. See Ch. & N. P. and V. 55, p. 898.

A controlling interest in the stock of the Pittsburg A Western (which 
see) was acquired in 1891—see below. Also owns a controlling interest 
in the B. A O. 8. W., which see. For contract with Akron A Chicago 
Junction and Baltimore Belt roads see V. 51, p. 344.

Capital Stock.—See application for listing in N. Y. in V. 54, p. 368, 
Preferred stock carries 6 per cent dividends only.

In Nov. 1891, the stock was increased from $14,792,566 to $25,000,- 
000 to pay a 20 per cent stock dividend, $2,161,800 for purchase of 
Pittsburg A West. RR. stock and about $5,000,000 for improvements. 

D ividends since’85.. < ’86. ’87. ’88-’90. ’91. ’92. ’93. ’94.
On common............\ 8 4 None. 20* 5 4 L>

In 1895, May, none. See V. 60, p. 711. (*In stock Dec. 31,1891.)

Bonds.—In addition to bonds given above as outstanding the B. A O. 
sinking funds held June 30, 1894, consols of 1887 to the amount o f 
$5,830,000 (interest on which is paid in consols themselves) and other 
first-class interest-bring bonds to the amount of $5,152,368. See V. 60. 
p. 391.

The loan of 1883 is secured by first mortgage on the road from Can
ton, Md., to Delaware State line, 52 miles, and by pledge of first mort
gage bonds of Balt. & Phila. RR., Delaware State line to Junction near 
Philadelphia, and Landenberg, etc., branches, 56 m .; total, 108 miles.

The consolidated mort. o f  1887 (trustee. Mercantile Trust A Dep. Co.) 
covers the main line, Baltimore to Wheeling, and branches, 444 miles, 
the two Ohio River bridges, stock of the Washington branch for $1,028,- 
000, and the entire issue of first mort. bonds ($5,000,000) on the road 
between Pittsburg and Wheeling. The consols unissued are reserved to 
retire priorbonds not held by sink, funds. Mort. abstract V. 46, p. 804.

The terminal mortgage of June 1,1894 (trustee, Mercantile Trust Co. 
of N. Y.), covers certain lands and terminal properties used by the com
pany in Baltimore, Cumberland, Brunswick, Ma., and Ben wood, W. Va., 
and at Phila. and Pittsburg, Pa. It  is also secured by deposit there
under of certain stocks and bonds of the Metropolitan Southern RR., 
Schuylkill River East Side RR., Washington & Western Maryland R.R. 
and Georgtown Barge Dock Elevator & Ry. companies, amounting to 
par value of $4,773,250. See abstract in V. 59, p. 71. The mortgage 
provides for a present issue of $8,500,000 gold 4*2 per cent bonds and 
an additional issue of $6,500,000.

Guaranties.—In addition to the bonds given in the table, the com
pany guarantees the following bonds. See statement for this co.H
B. A O. Southwestern 1st 4^s. If 

do do 1st consols.
Staten Island R. T. 2d 5s. If
Valley of Va., $413,000 1st 6s.

Win. A  Potomac, $147,250 1st 6s. 
Columbus A Cin. Midland 4^s. If 
Pitts. C lev.ATol.,astoint., 1st 6s.IT 
West Va. A Pitts., as to int., 1st 5s.

General Finances, Ac.—This company operates one of the leading 
trunk lines to Chicago, as well as to Cincinnati and St. Louis. In  1892 
cash dividends were resumed; in May, 1895, no dividend was paid 
Special loans and bills payable were $4,119,655 July 1, 1894. For off
sets see Chronicle of November 24, 1894. The terminal bonds (see 
mortgage above) for $8,500,000 were sold in London in June, 1894. 
The mortgage provides for the lease by the B. A O. of certain real estate 
and terminals in Baltimore, Phila., Pittsburg, etc., at an aggregate an
nual rental of $375,000. V. 59, p. 72.

By consolidation of the B. & O. Southwestern and Ohio A Mississippi, 
Nov. 1, 1893, the B. & O. gained a direct line to St. Louis.

The loan of 1870 ($3,454,792 outstanding) was paid when due March 
1, 1895, from sinking fund and issue of $1,888,000 consol. 5s.

Earnings.—9 months, > 1894-5*.gross, $17,041,062 ; net, $5,187,006 
July 1 to March 31. S1893-4. .gross, 17,525,069 ; net, 5,589,682 

* Earnings for March, 1895, are approximated.
Annual Report.—Fiscal year ends June 30. Annual meeting at 

Baltimore on the third Monday of November. Report for 1893-94 
was given in full in,V. 59, p. 900, 917, 921. In year 1893-94 
$4,724,156 spent for maintenance of way and of equipment was 
charged to operating expenses.

Tear ending June 30—
Gross earnings ...................................
Operating expenses...........................

1894.
.. $22,502,662 
.. 15,560,689

1893.
$26,214,807

19,041,982

Net earnings................................
Add income from other sources........

.. $6,941,973 

.. 1,982,858
$7,172,825
2,251,377

To*al net income..........................
Net earnings Washington Branch___
Fixed charges....................................
Dividends on 1st and 2d pref. stock..
Dividends on common stooklT...........
Payments to retire bonds...................

.. $8,924,831 
205,001 

.. 6,522,581 
300,000 

..(2 ^ ) 624,935 
760,347

$9,424,202 
213,537 

6,697,225 
300,000 

(2*2) 624.922 
759,711

Leaving a balance of U................. $511,967 $828,807
1f From the balance for each year ($511,967 for 1894) is paid in No

vember the common stock dividend for the six monthsending June 30. 
The dividend charged to earnings is only that paid in May.

-----------1894.---------- . ,------------1893.------
Tear end. June 30— Gross. Net. Gross. Net

Main Stem, A c.............. $10,685,629 $4,107,708 $12,155,766 $4,093,078
Parkersburg Branch___ 753,401 175,084 827,779 145,744
Washington Branch......  656,561 205,001 769,388 213,537
Philadelphia Division... 1,833,842 514,070 2,139,325 640,393
Pittsburg Division........ 2,602,334 709,312 3,209,092 961,571
Wheeling A Pitts. D iv.. 489,447 def. 10,019 655,396 40,627
Midland Division.......... 347,300 75,732 372,526 34,613
Central Ohio Division... 1,069,428 166,658 1,326,853 240,043
Lake Erie Division........ 706,093 126,400 946,262 189.480
Straitsville Division___ 99,623 def.12,445 148,544 def.8,829
Chicago Division........... 2,870,546 815,198 3,288,086 571,884
Akron Division............  388,458 69,274 375,789 50,685

T o ta l.........................$22,502,662 $6,941,973 $26,214,807 $7,172,825
—V. 58, p. 681,715,1108; V. 59, p. 70. 71, 291, 696, 880, 900,917  
919, 921,1057; V. 60, p. 42, 258, 348, 391, 711.)
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Balt, d Ohio Southwest.—Cm. A Balt. 1st mortgage. 5 1869 $1,000 $333,000 7 J. A J. N. Y., Farmers’ L. A Tr. Jan. 1, 1900
B. A O. S.W. RR.ylntM.y gold (guar. p. A i., end.).c* 281 1889 1,000 10,667,000 4̂ 2 g. J. A J. do do Jan. 1, 1990
Ohio A Miss., 1st con. M., s. f. ($83,000 are 6s).c* 393 1868 1,000 6,468,000 6 A 7 J. A J. do do Jan. 1, 1898

2d consol, mort. (sink, fund), no drawing----c* 393 1871 1,000 2,952,000 7 A. A O. do do Apr. 1, 1911
Spring.Div.(Sp.& 111. 8. E.) 1st M.($3,000,000)c* 222 1874 1,000 1,993,000 7 M. A  N. do do Nov. 1, 1905
First general mortgage.................................. c* .... 1883 1,000 435,000 5 J. A D. do do June 1, 1932
Equip. Tr.,3 series,$70,500 drn.yearly at lOO.c* .. .. ’87-’91 1,000 282,000 6 Various N.Y.BaringMagounACo 10 p. c. yearly.

B. A O. 8. W. Ry.. 1st con. M., g., gu. (end.) .c*Ar 909 1893 1,000Ac 9,174,325 4 ^  g. J. A J. New York. July 1, 1993
Income mort., A A  B (A, $8,750,000).......... c«fer* 909 1893 1,000 18,750,000 5 See text See text. July 1, 2043
B. A O. 8. W. Term. Co. 1st M. gold, guar., pAi..* .. .. 1892 1,000 1,200,000 5 g. M. A N. N. Y.y Farmers’ L. A Tr. May 1, 1942

Bail.d Potomac— IstM. (tun.) g.,s. f.lp.c.jnotar’n.c4 1^ 1871 1,000 1,500,000 6 g. J. A J. Balt. Office and London. July 1, 1911
1st M., road,guar., gold, s. f. 1 p. c., not drawn..c4 90 1871 1,000 3,000,000 6 g. A. A O. Balt. Office and London. Apr. 1, 1911
Consolidated mortgage for $10,000,000, gold.^c* 92 1889 1.000 3,000,000 5 g. J. A J. do Calvert St. July 1, 1929

Bavpor <6 A r.—1st M.$3,360,000($16,000 p.m.) g.c* 168 1893 1,000 2,688,000 5 g. J. A J. N. Y., Guar. A Ind. Co. Jan. 1, 1943
2d mortgage, $1,050,000 ($5,000 a mile)............. . . .. 1895 None. 5 J. A J. N. Y. U. S. Mtge. A T. Co. 1945
Bang.A Piscata.—Pref.M. Green Ext.,“ assumed.” 77 1883 500 Ac. 300,000 5 A. A O. Boston, Merch. Nat. Bk. Apr. 2, 1913

Bonds held by City of Bangor, $600,000 are 6s. 77 1869 1,000 925,000 6 A 7 A. A  O. Bangor, Me. Apr. 1. 1899
Bath d Hammondsport—1st mortgage, gold........... 10 1889 1,000 100,000 5 g. J. A D. New York City. June 1, 1919

Second mortgage, gold.......................................... 10 1893 1,000 200,000 5 g. A. A O. do do Apr. 1, 1923
Beech Greek— Stock (guaranteed 4 per cent by end.) 149 .. . . 50 5,500,000 4 per an. Q .-J. N.Y., Gr’nd Cent. Depot Apr. 1, 1895

1st M.,g, guar.p.Ai.(end.)............................... c<fcr 149 1886 1,000 5,000,000 4 g. J. A J. do do July 1, 1936
2d M. for $1,000,000, gold, guar. p. A i. (end.) .c&r 149 1892 1,000 500,000 5 g- J. A J. do do July 1, 1936
Clearf.Bitum.Coal lstM.,int.gu. by Bh. Cr.,gold.c . . . . 1891 100 Ac. 803,100 4 g. J. A J. N. Y., Knickerb’r Trust. Jan. 1, 1940

Bellair e Zanesville dC  in.—Priorlienmort.,red.atl05 102 1889 1,000 250,000 6 J. A J. July, ’94, paid Jan., ’95. July 1, 1899
IstM . for $1,000,000 ($262,000 res.for pr.l’n bds.) 102 1890 1,000 738,000 4 J. A  J. Jan. 1, 1940

Belt RR d Stock Yard o f Indianapolis—1st mort.. .. .. 1876 500,000 6 J. A  D. Indianapolis. Dec. 1, 1896
do mortgage for $1,000,000 gold...... .. .. 1881 1,000 500,000 6 g. M. A N. Phila., W. H. Newbolds. Apr. 30, 1911

Belvidere Del.—IstM ., ext’d in ’77,conv.,guar......c 64 1867 1,000 1,000,000 6 J. A  D. Philadelphia, Pa. RR. June 1, 1902
Cons. M. of ’76, guar, by Un. Co’s A Pa. RR.,s. f . .r 67 1885-7 1,000 1,249,000 4 Various Philadelphia, Pa. RR. Sent., 1925-27

do sinking fund........................................ r 67 1893 1,000 562,000 4 J. A J. do do Jan. 1, 1933
Beaming ton d Rutlandr- 1st mortgage..................... 59 1877 1,000 475,000 7 M. A N. N.Y., Union Trust Co. Nov. 1, 1897
Berkshire— Stock 6 p. c. (rental N. Y. N. H. A Hart.) 21 .... 100 600,000 6 Q .-J. Stockbridge T'rGasurer. Apr. 1, 1895
Birm. Shef. dTenn. Riv.—1st M., $25,000 p.m., g.c* 119 1889 1,000 2,975,000 5 g. A. A  O. In default. Apr. 1, 1929

B a lt im o re  & Ohio Southw estern  B y .—( See Map o f Balt. d Ohio).
Road Owned— Miles.

Cincinnati to East St. Louis----339
No. Vernon to Jeffersonville... 53 
Beardstown to Sliawneetown..228
Cincinnati to Belpre................. 193
Marietta to Belpre...................  11
Portsmouth to Hamden........... 55

Road Owned— Miles.
Blanchester to Hillsboro.........  22
New Albany & Eastern............  8
Cincinnati & Bedford.............. 11
Trackage in Cincinnati............  1

Total operated June 30,1894.921
Double track and sidings 270 miles.
H istory, Etc.—This railway co. was a consolidation on Nov. 1,1893, 

o f the B. A  O. S. W. RR. and the Ohio & Miss, per plan in V. 56, p. 504.
Capital Stock.—Stock is $30,000,000, of which $20,000,000 is 7 p. 

c. non-cumulative preferred. The $10,000,000 common is held by the
B. A  O. and carries control. A ll the stock has been issued.

The charges and rental of the Bangor A Piscataquis, leased from City 
of Bangor, are $83,950 per annum. The State of Maine refunds 95 per 
cent of all taxes levied on road and leased lines. In addition to the 
proceeds from bonds $5,500 per mile, derived principally from sub
scriptions to preferred stock, have been spent on construction. A  
statement relating to this company will be found in the Chronicle 
of April 27, 1895.

Earnings 1895: January, gross, $49,354; net, $17,083 ; February

fross. $53,291; net. 17,211. Year ending Dec. 31, 1894, gross, $366, 
90, against $190,338 in 1893 ; net, $124,552, against $60,550.

B a th  A: H a m m o n d sp o r t  R R . —Owns road from Bath, N. Y., to 
Hammondsport, N. Y., 10 miles. Chartered in 1872. Stock , $100,000; 
par, $100. Earnings.—For year 1894 gross, $33,883; net. $15,647; 
surplus over charges for year, $391. In 1893 gross, $35,529.

Bonds.—Abstract of first mortgage at 1889 (guaranteed by B. & O.) 
was in V. 51, p. 245. Of the $37,500,000 first consols., also guaranteed 
principal and int. by B. & O., $11,000,000 are reserved to retire at ma
turity the B. A  O. S. W. firsts; $1,500,000 to retire a like amount of 
B y d O. S. W. Terminal firs ts ; $20,500,000 were to be issued in ex
change for Ohio A  Mississippi bonds of the several issues and the pre
ferred stock ; and $4,500,000 w ill be available for improving the Ohio 
A  Mississippi and for other purposes. The total may be increased by 
issue of four per cent bonds for terminals, double tracks, equipment, etc.

Of the first consols $9,174,325 were reported outstanding June 30, 
1894, ot which $6,291,325 were issued for exchange of old securities 
and $2,883,000 for improvements, O. A M. floating debt, etc.

The income mortgage 5 per cent gold bonds (Farmers’ Loan & T. Co., 
trustee) are non cumulative. Series A  ($8,750,000) are prior to B ($10,- 
000,000» for principal and interest. In April, 1895, $8,581,000 
series A had been listed on N. Y. Stock Exchange; numbers A  8,000 
to 8,169, inclusive (not listed), are reserved for old securities; series B 
listed, $8,869,000 On Dec. 1, 1894, interest of 1 % p. c. was paid by 
Farmers’ L. A T. Co. on “ A ”  (first preferred) incomes and 1 p. c. on 
“ B” (second preferred) incomes. V. 59, p. 967.

Ohio & Miss, general mortgage bonds were mostly deposited for ex
change; bonds' o f this and other issues outstanding June 30, 1894, are 
given in the table above, equipment trust 6s as of Dec. 15. These is
sues were originally as follows: 1st consols% $6,613,000; 2d consols,
$3,213,000; Spring. D iv ., $2,009,000: O. A M. first general mortgage, 
$4,006,000; Cinn! A Bedford 5s, $135,000; New Albany A East. 5s, 
$150,000. For terms of exchange see Sept., 1893, Supplement.

Earnings.—From July 1 to Feb. 28, 1895 (8 months), earnings of 
consolidated company were, gross, $4,312,551, against earns, of both 
companies in 1893-4 of $4,344,450; net, $1,628,045, against $1,635,787.

Annual Report.—The fiscal year ends June 30. The first annual 
rerort given in V. 59, p. 966, included only the period from Nov. 1, 
1893, when the new company took charge, to June 30, 1894, being 8 
months, with balance sheet of June 30, It*94. Earnings for the 8 
months to June 30 were as follows, per cent of operating expenses to 
earnings in 1893-94 being 64*70 against 67*67 in 1892-93.
8 mos. to Gi%oss
June SO. earnings.
1894......$3,959,734
1893...... 4,429,131

Net.
earnings.

$1,397,671
1,431,806

Other Interest y Balancet
income. taxes, dc. surplus.
$7,721 *$1,387,710 $17,682

2,555 1,259,022 175,339

* The charges for 1893-94 include interest on debt, $1,170,979 ; taxes 
and assessments, $176,730; rental B. A  O. S. W. Teiminal Co., $40,000. 
—(V.56,p 332.414,440,464, 504, 580, 669, 1057; V. 57, p. 341,721, 
763; V. 58, p. 382, 635, 637 ; V. 59, p. 650, 919, 966, 967.)

B a lt im ore  «V Po tom ac  R R . —Owns from Baltimore, Md., to 
South End Long Bridge, Va., and branch. 44 m.; and from Bowie to 
Pone’s Creek,49 m.; total, 93 miles—including tunnel in City of Balti
more; leases branch 4 in.; total 97 miles. Controlled by Penn. RR. Co.

8tock .—$4,914,250 (par $50), of which Pennsylvania RR. owns 
$4,081,100 and Northern Central $622,850. Bonds.—Consols are 
reserved to retire all the prior bonds as they mature. The first mort
gage bonds are guaranteed by Pennsylvania RR. and Northern Central.

E arnings.—In year ending Oct. 31,1894, gross earnings, $1,834,528 ; 
net,$506,415; interest on bonds, $420,000; int on equipment, $50,310; 
other charges, incl. $30,513 for improvements, $69,402; deficit for year, 
$33,297. In 1892-93 gross, $1,945,571; net, $396,647; deficit under 
charges, etc., $172,700.

B a n g o r  A: A rooM ook  R R . —(See Map.) Owns Browmville to IIoul- 
ton, Me., 94 miles; Houlton to Caribou, via Presque Isle, 74 miles; 
total, 168 miles. It  operates under 999-year lease (terms V. 56, p. 204), 
the Bangor A Piscataquis RR., Oldtown to Greenville (Mooseliead 
Lake), 77 m., with its leased line to the Katalidiu Iron Works, 18 miles, 
and has assumed Bangor A Piscataquis bonds. Total operated, 263 
miles. Stock authorized and outstanding—Common, $1,050,000; pre
ferred, 5 p. c., non-cum., $1,100,000— paid in, $821,161; par $100. First 
mortgage trustee is N. Y. Guaranty A Indemnity Co.—V. 56, p. 204.

The line from Brownville to Houlton w*as opened Jan. 1, 1894, and 
the line from Houlton to Caribou w as opened Jan. 1, 1895.

Beecli Creek R R . —(See Map adjoining N. T. Central.)—Road— 
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines, 
Ac., 37 miles; total, 150 miles; trackage to Williamsport, 16 miles, and 
to Patton 20 miles; total operated, 186 miles. Extension about 100 
miles southwest to Pitts. McKeesport & Yough. RR. is proposed.

Lease, A c.—From October 1, 1890, leased to the N. Y. Central A 
Hudson River RR. for 999 years at interest ou bonds and 4 per cent 
on stock. Carries mostly coal and coke: in 1892-93, 2,985,127 tons; in
1891-92, 2,799,089 tons. The operating expenses are relatively low 
since the trains carry exceedingly heavy loads of freight, the aver
age per train in 1893-94 being 528 tons. Average rate per ton per mile 
0*42c. against 0*48c. in 1892-93.

Stock and Bonds.—The bonds are endorsed with the New York 
Central’s guaranty of principal and interest. See V. 52, p. 570. In  
June, 1892, stockholders authorized the issue of $1,000,000 newr second 
mortgage 5 per cent bonds and $1,000,000 new stock, both guaranteed 
by the New York Central. These securities will be issued from time to 
time to pay for extensions of the road through Clearfield in a south
westerly direction about 70 miles, reaching undeveloped coal fields. 
In September, 1894, $500,000 of these 5 per cents and $500,000 of stock 
had been issued to pay for extensions, etc. Car trusts (5 per cents) 
March, 1895, $222,000, interest payable at Knickerbocker Trust Co., N. 
Y. The Clearfield Bituminous Coal Corporation has capital stock, 
$825,000. Bonds authorized, $825,000; retired by sinking fund to 
October, 1894, $21,900.

D ividends—On preferred, 1886 to 1888, inclusive, 5 p. c. per annum; 
in 1889, 28>; in January, 1890, 5 p. c ; in 1891 stock all made common, 
and dividends of 4 per cent guaranteed. See guaranty V. 52, p. 570.

Annual Report.—Fiscal year ends June 30. Report for 1893-94 
was in V. 59, p. 779, showing gross earnings $1,125,533; net $329,807; 
premiums, $25,000; first charges, $332,972; dividend, $220,000; bal- 
nce, deficit, $198,165. In 1892-93 gross, $1,347,201; net, $729,970. 
—(V. 57, p. 639, 720, 723; V. 58, p. 344; V. 59, p. 7 79; V. 60, p. jg i.)

R ella ire  Zanesv il le  A: C incinnati R  y .—Owns Bellaire, O., to 
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County 
Railroad, Wilhelm to Mill Run, 9 miles; trackage B. AO. RR., M ill Run to 
Zanesville, 1 mile; total operated, 112 miles. The road is being made 
standard gauge. Reorganized in 1889. Stock is: Common, $832,000; 
preferred, $795,910; par $50. Prior lien interest is payable at Farm
ers'Loan Trust Co., N. Y. In year endlug June 30, 1894, gross, 
$97,044 ; net, $15,587, agst. $13,141 in 1892-93 ; surplus over charges 
in 1893-94, $15,234.

Belt R a i l ro a d  A  Stock Y a rd  o f  1 n d ian ap o l l* .— Owns 14 
miles of belt road, etc., at Indianapolis. Leased for 999 years to In
dianapolis Union—w'hicli see. Stock is: Common, $1,000,000; pre
ferred 6 per cent ( l 1̂  per cent quarterly), $500,000 ; par, $50. In 1892 
the company stated that the “ common stock had not paid less than 3 
p. c. semi-annually (J. A J.) and at times more for past fifteen years.”  
The mortgage of 1876 is held by the City of Indianapolis.

Belv idere  D e la w a re  R R . —Owns from Trenton. N. J., to Ma- 
nunka Chunk, N. J., 67. in.; Fleiuington RR.,Ac., 14 m.; operated cut-off, 
1 m.; total operated, 82 miles. Leased to United Companies, and trans
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. The 
first mortgage (convertible into stock) and the $1,249,000 4 per cents o f 
1885-7 are guaranteed by the United Companies, and their guaranty 
assumed by the Penn. RR. under its lease. In 1894, gross, $1,002,054; 
net, $240,270; Interest, etc., $153,169; dividends (6 p. c.), $69,000; 
surplus for year, $18,101. In 1893 net, $301,959. Total surplus Dec. 
31, 1894, $377,903. Dividends of 6 per cent are paid. Stock, $1,150,- 
000 (par $50).

B e rk s h ir e  R R . —See N. \\ New* Haven & Hartford.
B irm in g h a m  Sheffield A  Tennessee R iv e r  R y .— Road—

Sheffield co Parrish, Ala., and branches, 119 m. E. A. Hopkins, of Phila
delphia, was made receiver in June, 1893. Stock—$3,275,000; par, 
$100. Mortgage trustee is Knickerbocker Tr. Co. Earnings—In year 
1893-94 gross, $100,354, against $233,891 in 1892-3; net, $2,486, 
against $58,379 ; interest on bonds, etc., $156,249. In 1891-92 gross, 
$227,311; net, $87,650. Matured coupons unpaid June 30, 1893, 
$440,069 ; car trusts, $222,763.—V. 56, p. 1014.
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Paem ĉAenee
■£%fGO
V  La Grang^A s U 0luhjon 
^•Stf.La GrangeA\ t*JF

luGreenbusEf ", 
Alton^^U Qjjjjtigan \ )

^ ^ ^ V O L D T O W N
StillvJ&U’r w flW ebsfi-r J

< ,* »  \\H7.UF0 ™ " 0 fVJ .
bangor.,-v  IN  C

fad well Binghan

^  Redington Mill! » 3 ]
XXingfleld -TiSoloa 

^  AanderaX T t e b t a A
fienla /  y Salem % y)

— '{strong 800pfcVW'V0 \ Myiiaopk .

\  Norrtdg£Afrocl̂ J

4s i  F,rr^5fl*on A Ku

Hart land 
Palm yraV %/c

a Plttafleldr^ 
vSkowhegarv^
\\   .. j  / L

irufiuiii JcvJL Burn h ap

iutV| 1 nity *—

llernmn
Pond

Orrlngtoii

"Buck Boor 
r • m !•

Holden-J

Machias

'horndlEe' llsworj
Rurnford'Fulla North Ja y

o f  / Knox^/-U irneld^Z , 
 ̂ G ilU -rtrlll?
\j * \ *  Mil In 
» Hartford^

inflow.

oaano Iverxldo
Wf«t Parts

Oleurii t fl 
L /f>ruy

O R f L A N D

rlt>gvnU»/Alfr«d

K Mlll« I"

Tcm iscouuta 
Lake

Lpreen River

/ r i

v v
fa

! \. 
\

\

r

C
roostook Jc.

dover 
Perth

A ir f ie l d

, ,  t oI, Kent 
Florenceville

, ^  S K  j  j f  J  : fif ^ 'R F I
-  ^SHLAN[>,|Jp0 F a i r f i'e|d\ > ^ J 0»K ilbu rue

I X /  T *  I i
Bath

— vc H aril and
■ JLc« ^ g Jc-

avelock

]
Megan tic

Meadows

ilrownJlelaVi

P.rtftgton JcML&ebfi

Mr I Mign 1 * ‘L
KrWhsfr^ O  
VynX hr** 

Button (>Rtr*
Hum ItIv

IDinm Jr-rJ

\V r|U < X X  v K nnr|itink|iOft 
b**«trr A, n., |ie«ch

5 y  No.Bdftli k . .
i M m i w /

JWk llw li

firry/Jr. r
H tm o u lh

MAP OF THE

BANGOR &  AROOSTOOK
RAI LROAD AND CONNECTIONS.



20 INVESTORS’ SUPPLEMENT, [VOL. L X

Subscribers w i l l  con fer a great favo r  by g iv in g  im m ediate  notice o f  any  e rro r  discovered in  these Tab les .

RAILROADS. Miles
of

ROad.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Boston di AIbanu—Stock ($30,000,000 authorized). 389 I$100 $25,000,000 8 per an. Q -M . Boston,Of.Kneeland St. Mch. 30,1895
Bonds of 1875 not mortgage........................... c&r m m m. 1875 1,000 1,990,000 6 J . Oi J . do do July 1, 1895
Bonds (notmort.) issued to State forits stock---- r .. .. 1882 .... 3,858,000 5 A. <fe O. do do Apr. 1, 1902
Bonds (not mortgage) for $5,000,000................ c .. .. 1893 .. . . 3,627,000 4 A. <fe O. do do Oct. 1, 1913
Pittsfield <fc North Adams (leased) stock............ 19 .. . . 100 450,000 5 per an. J. <te J. do do Jan. 1, 1895
Ware River RR. stock, 7 p. c. rental 999 years .. . 49 .. . . 100 750,000 7 per an. J. & J. do do Jan. 2, 1895

Boston <& Lowell—Stock.. j 100 6,329,400 See text. J. <fc J. Boston, at Office. Jan. 1, 1895
Bonds, not mortgage.. 1 1876 .... 750,000 6 J. <fc J. do do July 1, 1896
Bonds, do 1879 .... 620,000 5 J. & J. do do July 1, 1899
Bonds, do 1883 .... 250,000 4̂ 2 M. & N. do do May 1, 1903
Bonds, do Boston & Maine gives 1885-9 .. . . 3,675,000 4 Various do do 1905-6-7-9
Bonds, do a rental guarantee] 1892 1,000 1,000,000 4 A. & O. do do Apr. 1, 1932
Bonds, do c*.. for 99 years. 1893 1,000 1,000,000 4 F. & A. do do Feb. 1, 1913
Bonds, do C*.. 1894 500,000 4 do do Mch. 1, 1915
L.&L. and S.&L. bonds. 426,900 6 A. & O. do do Oct. 1897 &’98
TCflsh. Ar.Low nlain b’ds 1880 100,000 5 g. J. & J. Nashua, Co.’s Office. July 1, 1900

Boston <(' Maine.—Stock, common _ _........................ 100 18,739,200 See text. Q. -F. Boston, at Office. May 15, 1895
~  Preferred stock, 6 per cent, non-cum illative...... 100 3,149,800 6 per an. M. & 8. do do Mch. 1, 1895

Tmn’nt bonds ($1,000,000 due Feb., 1905) 8. f . .. 1885-7 1,000 1,500,000 4 F. <fc A. do do Feb.,1905&’07
Tmhrovement bonds... 1887 1,000 1,919,000 4 F. & A. do do Feb. 1, 1937
Bonds (not mortgage) for imp. & ref...............c&r 1892 1000&C. 2,500,000 4 F. <fc A. do do Aug. 1, 1942
Bonds, not mortgage, gold.............................. c&r 1894 1,000 6,000,000 4 ^  g. J. <fc J. do do Jan. 1. 1944
Eastern RR.certs.of indebt.lstM., g.,s.f.,notdrn.c 119 1876 $ & £ 8,822,780 6 g. M. <fc S. Bost.; Lond.. Baring Br. Sept. 1. 1906
Portsmouth Great Falls & Conn. 1st mortgage.. o 73 1877 500&C. 998,000 4i2 J. & D. Boston, at office. June 1, 1937

Boston <t Prov.—Stock, 10 p. c. guar. 99 yrs., Old Col. 68 100 4,000,000 10 pr.an. Q .-J. Boston, Of., Sears Bldg. Apr. 1, 1895
Bonds, not mortgage__ .................................... c k ’88-’93 1,000 2,170,000 4 J. & J. do do July 1, 1918

Boston Revere Beach & Lvnn—Stock...................... 100 850,000 See text. J. & J. Boston. Jan. 1, 1895
1st, mortffasre............... ‘ 9 1877 1,000 350,000 6 J. & J. Boston, Of. Atlantic Av. July 15, 1897
Boston Winthrop <fc Shore 1st mort assumed .. 8 1886 1,000 289,000 5 M. <fe S. do do Sept. 1, 1906

100 600,000V' ..................
Brooklyn Bath & West E n (L -See Street  R a il w a y .
Brooklyn <£ Brighton Beach—1st mortgage........... * 7hj 1887 1,000 500,000 5 M. & S. See text. Sept. 1, 1927
Brooklyn Elevated— See Street  R a il w a y  Supple MENT.

Boston  Sc A lb a n y  R R .-O w n s  from Boston, Mass., to Albany, 
N. Y. 202 miles; numerous branches, 104 miles; leased lines, 83 miles; 
total operated, 389 miles. A  consolidation of December, 1867.

Stock—In 1889 obtained permission from the Legislature to issue 
$ 1 0 ,0 0 0 ,0 0 0  additional stock, $7,000,000 being for bonds due in 1892, 
the remainder for improvements. On Jan. 5, 1892, $5,000,000 of this 
new stock was issued to retire 7 per cents due Feb. 1.

D i v i d e n d s — Cash dividends at the rate of 8 per cent yearly have been 
paid for many years. Stock dividend, 10 p. c. in 1883 and 3 ^  p. c. in 1886.

Bonds.—New bonds for $5,000,000 were authorized in Sept., 1893; of 
these, $2,000,000 to retire bonds maturing in 1895, balance for con
struction. V. 57, p. 547. In July, 1894, $3,627,000 had been issued. 
Bills payable Sept. 30, 1894, $480,500.

E arnings.— Gt'oss 
July  1 to Dee. 31. earns.

Six 5 1894.$4,730,781 
months \ 1893. 4,981,104

Net Interest,
carn'gs. taxes, etc.

$1,842,986 $933,982
1,563,894 892,688

Balance» 
surplus. 
$909,004 

671,206
A nnual  R eport.—Fiscal year ends June 30. Report for 1893-94 in 

V. 59, p. 191, stated that of the $528,028 spent during the year for 
3d an 1 4th tracks, elimination of grade crossings and improvements, 
$328,028 were charged to operating expenses and $200,000 carried 
forward to debit of 3d and 4th tracks.

Tear ending June 30— 1892.
Gross earnings....................... $9,863,316
Operating expenses and taxes. 7,403,183

1893.
$10,169,875

7,750,089

1894.
$9,190,276

6,720,288

Net earnings....................$2,460,133 $2,419,786 $2,469,988
Interest paid...........................  $517,067 $312,900 $381,410
Rentals.................................... 78,000 78,000 78,000
Dividends (8 per cent)............  1,800,000 2,000,000 2,000,000

Balance, surplus.....................  IT $65,066 $28,886 $10,578
U Deduct Government claim allowed, $43,006; surplus, $22,060.

—(V. 58, p. 224, 817, 902; V. 59, p. 151, 191, 835; V. 60, p. 258.)
Boston  Sc L o w e l l .—R o a d —Owns Boston to Lowell, 27 miles; 

branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex C en tra l.il miles; leases—Manchester <fe 
Keene RR., 29 miles (owned jointly with Concord 6c Mon. RR.); Central 
Massachusetts, 104 miles; Connecticut & Passumpsic, 147 miles; total 
leased. 280 miles; total owned and leased, 369 miles.

L eases.—Leased in 1887 for 99 years to the Boston & Maine at 7 per 
cent per annum on stock till and including January, 1897, interest, 
and 8 per cent thereafter

Stock and Bonds.—Stock authorized, $6,529,400. In January, 1894, 
$400,000 of 4s due 1913 were issued, and in February $200,000 stock 
and $200,000 more 4s of 1913 were issued for improvements and 
elevator at Mystic Wharf. In  November, 1894, $500,000 of 20-year 
currency 4s were sold, proceeds to retire like amount of 7s due March 
1, 1895. (V. 54, p. 78 ; V. 59, p. 919; V. 60, p. 176.)

Boaton  Sc ITIaine.—Road—The system includes the following :
Lines owned. Miles.

Boston, Mass., to Portland, Me.116
Boston to N. II. State Line___ 41
Conway June., Me., to North

Conway, N. I I ........................  73
Sundry branches......................140

L i n e s  l e a s e d .  M i l e s .
Boston to Sherbrooke, C an ----290

Other branches leased.............. 633

Total operated July 1, 1894.. 1,293
Double track.........................273

Controls Me. Cent, (which see).822
Portland & Rochester........... 55
St.Johnsbury <fc Lake Champ. 131
York Harbor & B each .........  11

The leased lines include : Boston & Lowell, Central of Mass., Nashua 
& Lowell. Northern of N. II., Worcester Nashua & Rochester, Con
necticut River, etc.—for terms of leases see each company.

Organization, Etc. -In 1890 a consolidation was made with the 
Eastern Railroad of Massachusetts and the Portsmouth Great Falls & 
Conway, on terms in V. 50, p. 589. Authority to consolidate with its 
other leased lines was granted in 1891. In January, 1893, authority to 
acquire the Concord & Montreal was sought from the Massachusetts 
Legislature. See V. 56, p. 205, 463, 668. From Jan. 1, 1893, the Con
necticut River Road was leased for 99 years. See V. 56, p. 245.

An agreement with N. Y. N. H. & H. regarding division of territory 
was made in ’93. (V. 56, p. 464.)

Stock .—Common stock authorized, $18,754,200; preferred stock 
$3,119,800 ; outstanding in July, 1894, as in table above. In 1891-92 
$4,592,100 stock was issued to stockholders at par. (V. 52, p. 
164,349,) and in July, 1892, $750,600 more was authorized to retire 
the stock of the Chelsea Beach, <fcc., roads, mostly owned by B. & M. 
Of the common stock $945,200 held by mortgage trustees of Eastern 
RR. and $376,200 held by B. <fc M. Juiie 30, 1894, draw no dividends.

Div idends .—On preferred, in full to date.
On common5 ’86 ’87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 ’95
since’85.P.C. ( 9 ^  10 9 9 9̂ 2 9 8 8 6 See below.

In 1895, Feb., lhi p. c.; May, l 1̂  p. c.
Bonds.—In Dec., ’93, $6,000,000 4h> p. cts. were sold to fund floating 

debt and to retire $2,060,000 of 7 per cents duo Jan. 1, 1894. See also 
leased lines, Boston &, Lowell, Connecticut River and St. Johusbury & 
Lake Champlain, for bonds 6old by them in December, 1893.

In November, 1894, the floating debt had all been paid off. Charles
town land mortgages were $597,300, payable in Jan., Feb. and March- 
1895. Jointly with Maine Central guarantees $300,000 Portland Union 
Ry. Station bonds.

General  F inances .—Early in 1895 the company was awarded 
$750,000 for its old Boston statipn, condemned for city purposes. 
The new passenger statiem was opened in 1894.

L atest Earnings.—For 6 months ending Dec. 31 earnings w ere:
6 mos.— Gross. Net. Charges. Bal.,surp.

1894............... .$9,170,789 $3,342,639 $2,135,861 $1,206,778
1893 ...............  8,878,968 2,878,055 2,166,208 711,847

A nnu al  R eport.—Annual meeting second Wednesday in October. 
Annual report 1893-94, was in V. 59, p. 598.

Year Ending June 30. 1
Miles operated..........................................  1,293
Passenger departm ent............................. $8,463,143
Freight department.................................  7,987,851
Mails, express, etc.............................

Oper. expenses, excl. taxes.....................  11,736,497

Total net, includ. other income................. $6,092,719
In terest..................................................... 1,101,650
Rentals......................................................  2,167,413
Taxes.........................................................  726,136
Dividends..................................................  1>580,155
Sinking fund......................................

Balance, surplus.......................................  $436,952

1893.
1,293

. $8,463,143 

. 7,987,851 
774,331

1894.
1,293

$7,894,968
7,260,587

806,721

$17,225,325 $15,962,276
. 11,736,497 10,860,580

. $5,488,828 
. $6,092,719 

1,101,650 
. 2,167,413 

726,136 
1,580,155 

80,413

$5,101,696 
$5 ,754.57 

1,213,391 
2,311,370 

822,018 
1,321,031 

6^,282

$436,952 $19,478
, 878 ; V. 60, p. 42, 301.)

BoNton Sc P rov iden ce .—Owns Boston, Mass., to Providence, R. I., 
44 miles; branches, 20 miles; leases to North Attleborough, 4 miles. 
Leased for 99 years, April 1, 1888, to Old Colony RR.; rental, 10 per 
cent yearly on stock. Old Colony to July 1,1892, had invested $1,671,- 
938 in road on lease improvement account.

B oston  R evere  Reach  A: L y n n .-O w n s  narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ferry boats; Boston, Winthrop & Shore Div., East Boston to 
Wlntlirop, 5 miles, with branches 3 miles. Notes payable (net) June, 
30, 1894, $89,635. Dividends ; 1888 to 1891 inclusive, 7 p. c. per ann.; 
in 1892, 5hi; in ’93, 5 p. c .; in ’94, 4*s p. c . ; in 1895, Jan., 2 p. c.

E arnings.—In year ending June 30, 1894, gross, $301,383; net, $95,- 
521; interest, $38,342; taxes, $14,679; dividends, $42,500. In 1892-93, 
gross, $317,471; net, $96,258. (V. 56, p. 289, 754; V. 57, p. 299.)

B r iM o l  E liz abe t l i fon  Sc Nortli  C a ro l in a  R y .—Owns road 
from Bristol to Elizabethton, Tenn., 22 miles. Connection to Cran
berry, N. C., iron mines. Capital stock, is $600,000; par $100.

R eceiver ’ s Sa l e .—In 1894 a receiver was appointed and the road 
has been ordered sold. (V. 60, p. 432.)

B ro o k ly n  Sc B r ig h to n  Beacli.—Owns double-track road from 
Atlantic Ave. corner Franklin Ave., Brooklyn, to Brighton Beach, L. 1., 
7^  miles. Sold in foreclosure in Oct., 1887. Connection is to be made 
with Kings Co. Elevated by extension along Franklin Ave. See V. 60, 
p. 561. Stock is—common, $500,000; pref., $500,000. Stock ass
essed 3hj p. c. in 1893. In year 1893-94 gross earnings were $91,183, 
against $98,713 in 1893; net, $8,587, against $19,150; interest and 
other charges, $42,915; “  terminal property,”  $32,577; balance, doticit, 
for year, $66,905. Total deficit June 30, 1894, $269,652. On July 1, 
189*4, loans and bills payable were $325,350. Mar., 1894, coupons were 
paid May 1; Sept., 1894, coupons paid at Cen. Tr. Co. March, 1895, 
coupons expected to bo paid shortly. Pres., Gen. J. Jourdan, Brooklyn. 
- (V .  55, p. 006; V. 57, p. 426; V. 59, p. 421; V. 60, p. 561.1

B ro o k ly n  Bat li  Sc W e s t  E n d . - See Street R a il w a y  Su pple
ment.

B ro o k ly n  E levated .—See Street R a il w a y  Supplem ent .
B ro o k ly n  Sc R o c k a w a y  Beac li .—Owns road from East New 

York (Brooklyn) to Canarsie Landing, Jamaica Bay, 3*2 miles (of which 
3 miles double track), and operates ferry to Rockaway Beach. Rails 
50-56 pounds steel. Does a large summer excursion business, running 
42 trains daily each way. Stock is $150,000 ; par, $50. D iv idend s .— 
In 1 8 9 0  and 1891, each 5 percent; 1892, 6 per cent; 1893,10 per cent; 
in 1894, (?) percent. In 1893-94 gross were $68,333; net. $20 104; 
fixed charges and taxes, $19,328; surplus for year, $776. In 1892-93, 
gross, $75,966; net, $30,878. (V. 59, p. 600.)

Bn Halo B ra d fo rd  Sc P it tsb u rg .—Owns from Carrollton, N. Y., 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. 
Advances by lessee to July 1, 1892, $243,544.

B u ffa lo  C reek .—Owns 6 miles of terminal road in Buffalo, N. Y. 
In January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the N. Y. Lake Erie & Western, which together own 
entire capital stock of $250,000.
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Brooklyn dRockciway Beach.—1 st M., $350,000,g. c" 
Buff. Brad. d Pitts.—<*en. M. (10,000 acres land) ..r
Buffalo Creek—1st mortgage................................. r

Consol, mortgage for $1,000,000 gold............... c*
Buff. N . Y. & Erie—Stock (7 p. c. rent. N. Y. L. E. AW.) |

1st mortgage...................................................... c*
Buff. Roch. d P itts— Stock, ^  pref., 6 p. c. non-cum

R. A P. 1st M , gold, Rochester to Salamanca----c*
R. A P. consol, mort., $20,000 per mile, gold, g.c* 
B. R. A P. 1st general M. ($10,000,000) gold... .c 

Lincoln Park A Charlotte 1st mort.,gold,guar, c 
Perry Railroad 1st mortgage, guaranteed—
Real estate mortgage.......................................

B. R. A P. car trusts, goM, $81,000, Os..............
Buffalo d- Southw.—1st M., gold. int.guar, by Erie.c 
Buffalo d Susquehanna—1st mort., gold, s. f..c*<fcr
Burlington Cedar Rapids d Northern—Stock........

1st mortgage...................................................c*<fer
Iowa Cltv&We8t., 1st M.,g.,int.gu.,red.at 105.c*Ar 
Ced. Rap. I. F. AN. W., IstM . g., guar.,red. at 105

Minneapolis A St.Louis,lst mort.,gold (assumed). 
Butte Anaconda d Pacific.—1st mort., $3,000,000 
■Calgary d Edmonton—1st M., red. at 110, July 1.’96

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

3*2 1891
26 1865 1,000

6 1882 1,000
6 1891 1,000

142 100
142 1876 1,000
334 100
108 1881 1,000

1882 1,000
272 1887 1,000

11 1889 1.000

....
1894

67 1877 50 <fco.
75 1893 500 Ac.

100
369 1876 lOOAc.

73 1879 1,000
55 1880 1,000

1881 1,000
All 1884 1,000Ac
12 1877 500 Ac.

1893
295 1890 £100

INTEREST OR DIVIDENDS.

Outstanding Rate Per When outstanding Cent Payable

Bonds—Princ i 
- pal,When Due. 

When Payable, and by Stocks—Last 
Whom. Dividend.

$300,000
580.000
250.000
238.000
950.000

2.380.000 !
12,000,000
1.300.000
3.920.000 ,
4.118.000

350.000
20,000

314,500
869.000

1.500.000
1.019.000
5.500.000
6.500.000

584.000
825.000

1.905.000
5.841.000

150.000 
Jan.*95,none
£1,121,700

6 g. M. A  N.
7 J. & J. 
6 J. & J.
5 g. J. A J.

7 per an. J. A D. 
7 per an. J. & D. 
See text...........  |

6 g. F. A A.
6 g. J. & D. 
5 g. M. & S.
5 g. J. A  J.
7 : ......  I

5 & 6 ......
6 g. J. A J.| 
5 g. A. A 0.1

See text. F. A A.
5 J. & D.j
7 g. M. A 8.
6 g. A. & 0.1 
5 g. A. & 0.1 
5 g. A. A O.
7 g. J. A D.I
5 (?)
6 g. J. A J.

Brooklyn, N. Y.
N. Y. L. Erie & W. RR. I 
N. Y., Farmers’ L. A Tr.

do do
N. Y. L. Erie A W. RR. I 

do do
N. Y., 36 Wall Street. ! 
N. Y., Union Trust Co. 

do do
do do

May 1, 1931 
Jan. 1, 1896 
Jan. 1, 1907 
Jan. 1, 1941 
Dec. 1, 1894 
June 1, 1916 

See text. 
Feb. 1, 1921 
Dec. 1, 1922 
Sept. 1, 1937 
Jan., 1939 

1902

N. Y., First Nat. Bank. 
N. Y., H. Fisk A Sons. | 

N. Y., Corn Exch. Bank.) 
N. Y., Central Trust Co. I 

do do
do do
do do
do do

N.Y. Continental Trust.

London.

June 1, 1895 
July 1, 1908 
Oct., 1913 

Feb. 1, 1895 
June 1, 1906 
Sept. 1, 1909 
Oct. 1, 1920 
Oct. 1, 1921 
Apr. 1, 1934 
June 1, 1927 

1923
July 1, 1910

B u ffa lo  N ew  Y o rk  Sc E rie .—Owns from Buffalo, N. Y., to Cor
ning, N. Y., 142 miles. Leased in 1863 to the Erie Railway Co. for 490 
years, and now operated by the New York Lake Erie A Western Com- 
o«ny. Rental, $238,100—viz., 7 per cent on stock and bonds, and 
organization expenses. Dividends and interest paid directly by lessees.

BufTalo R ochester Sc P it tsbu rg  R a i lw a y .—(See Map.)—Oper
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions 
around Walston, Pa., 336 miles in all, including:

Leased—Entire sVk oivn'd— Miles. 
Jolmsonburg & Bradford RR.~ 

Howard June, to Mt. Jewett. 20
Lincoln Park & Charlotte........ 11
Perry RR..................................  1
Clearfield A Mahoning—If 

Clearfield to Beech Creek RR. 26

Total (IfSee this Co.)........... 336

Lines owned in fee— Miles.
Buffalo Creek, N. Y., to Howard

June., Pa................................ 81
Clarion June., to Walston, Pa. 66
Rochester to Ashford, N. Y ---- 93
Four branches to mines........... 14

Trackage—
Erie—Mt. Jewett to Clarion J.. 20 
Buffalo Creek RR. into Buffalo. 4 

Organization , etc.—Successor in March, 1887, to the Rochester A 
Pittsburg, which was foreclosed in October, 1885. See V. 50, p. 560, 
589. The entiro capital stock of the Rochester A Pittsburg Coal A Iron 
Company is owned.

In May, 1893, the Clearfield A Mahoning RR. was completed and 
leased, and its securities guaranteed. The road affords connection 
with the Beech Creek at Clearfield, and outlet for coal to seaboard. See 
C. A M. On June 1st, 1893, the proprietary line, the Jolmsonburg A 
Bradford RR., was opened, replacing Erie trackage.

D iv id e n d s .—On pref., in 1892, 5; in 1893, Feb., 1*4 p. c.; none since. 
B o n d s .—Of the general mortgage (trustee Union Trust Co. of N. Y.) 

for $10,000,000, there were $6,000,000 reserved for prior bonds. The 
general mortgage 4s cover 22 miles of road built since 1887. 
There are also outstanding $5,000 incomes due in 1921, for which 
$3,000 consols, (included in table) are held by the trustee.

General F inances.—Loans and bills payable December 31, 1894, 
.$864,178 against $866,482 September 30.

E arnings.—8 months,J 1894-5....... gross, $2,070,265; net, $650,919
July 1 to Feb. 28. X 1893-4.. .. gross, 2,165,041; net, 672,015

For six months ending December 31, 1894, surplus over charges was 
$125,168, against $107,642 in 1893.

A nnual R eport.—Fiscal year ends June 30. The amraal meeting is 
held at New York on the third Monday in November. The report for 
1893 94 in full was in V. 59, p. 917, 925. In 1893-94 carried 1,894,595 
tons of bituminous coal, against 1,924,275 tons in 1892-93.

Year end. June 3 0 -  1891. 1892. 1893. 1894.
Gross earnings.............$2,511,484 $2,947,106 $3,308,740 $2,780,237
Net earnings............... $628,974 $756,726 $857,235 $629,811
Other income..............  30,674 52,555 45,724 39,588

Total receipts......  $659,648 $809,281 $902,959
Interest on bonds---- $496,357 $518,781
Int. on floating debt.. 15,841 23,709
Rentals.....................  72,98* 73,195

$554,247
24,030
72,981

$669,399
$594,368

30,126
123.932

Balance, surplus......  $74,465 $193,595 $251,701 def.$79,027
— (V, 57, p. 300, 809, 825, 8 52, 855, 893; V. 58, p. 224, 774; V. 59, p. 
332, 780, 917, 919, 925, 968; V. 60, p. 218.)

B u ffa lo  Sc Soutliw e s te rn .—Owns from Buffalo to Jamestown 
N. Y., 67 miles. In July, 1880, leased to the New York Lake Erie A 
Western for 99 years—at 35 per cent of gross earnings, but interest on 
bonds guaranteed. Rental in year ending June 30, 1894, $124,739, 
against $133,042 in 1893 and $144,516 In 1892; surplus over interest, 
$37,022, against $48,375; dividends, $33,028. Stock, $471,833 common 
ftnd $471,833 7 per cent preferred; par, $10C. Common stock shares 
dividends after 7 on preferred. Dividends—On common, in 1889, 1890 
and 1891,1 per cent; in 1892, August, 2 per cent.

BirJlalo «V Susqueh an n a .—(See Map.)—Owns from Keating 
Summit, on the Western New York & Pennsylvania RR., to Ansonia, 
Pa., on the Fall Brook RR., 62 miles, with branches 13 miles; total, 75 
miles The road passes through an extensive timber section (upwards 
o f 220,000 acres), to which it affords an outlet to Buffalo on the west, 
and to New York and Philadelphia, via connecting lines, as shown by 
accompanying map.

Ca p ita l  Stock is $2,000,000. January, 1895, paid dividend of 4 p. c.
Bonds.—Mortgage is for $2,000,000 (Mercantile Trust Co., Trustee). 

See abstract in V. 57, p. 639, and application to the N. Y. Stock 
Exchange in V. 58, p. 1036. Bonds cannot be issued to exceed $15,000 
per mile of road completed and equipped. The mortgage is also a lien 
on about 89,394 acres of timber lands, estimated as worth $1,700,000. 
The sinking fund will retire each year that proportion of the outstand
ing bonds indicated by the years the bonds have yet to run, purchas
able in the open market, or subject to call at par in order of numbers, 
beginning with the highest. In July, 1894, $46,000 bonds were redeemed 
by the sinking fund. In March 1895 $195,000 first 5s were listed on 
N. Y. Stock Exchange, making total listed $1,049,000.

E arnings.—Oct. 1 to Dec. 31,'’94, 3 mos., gross, $96,541; net, $41,451. 
For 12 months ending Sept. 30, 1894, gross, $302,779; net. $142,608.
— (V. 57, p. 547, 639; V. 58, p. 1034, 1035, 1036; V. 60, p. 480.)

B u r l in g to n  Cedar U a p id s  Sc N orthern .— Operates as follows
Lines owned in fee—

Burlington, la., to State Line, 
Minn, (including 11 miles
leased)....................................241

State Line to Albert Lea, Minn.
(leased)..................................  12

Branches owned to Postville, 
Riverside, Holland and Dav
enport.....................................204

Leased—A ll stock owned—
Iowa City & Western RR.,

Iowa City toWhat Cheer,Ac. 73 
Cedar Rapids, I. F. & N. W., 

Holland, la., to Watertown,
So. Dak., Ac........................ 493

Ced. Rap. & Clinton RR., Ac. I l l

Total operated Jan. 1,1894.1,134
of which 1,085 miles are steel rails. An extension was being built from 
Forest City to Esther ville, la., of which 46 miles completed in 1892, but 
work has been stopped.

H isto ry .—Successor to the Burlington Cedar Rapids & Minnesota 
RR. Co., foreclosed June 22, 1876. Leases in perpetuity the Iowa City 
A Western and Cedar Rapids Iowa Falls A Northwestern, Cedar Rapids 
A Clinton and Chicago Decorah & Minnesota railways.

Stock .—Authorized. $30,000,000; outstanding, $5,500,000; par, $100. 
The Rock Island Co. is understood to be a large stockholder.

D iv idends—First dividend ( l^ p e r  cent) was paid in February, 1893; 
in August paid l ^ p .  c.; in 1894, 3 p. c.; in 1895, Feb., l 1̂  p. c.

Bonds.—Iowa City d Western bonds are guaranteed as to interest 
and are subject to call at 105; see guaranty V. 56, p. 695. Cedar 
Rapids I. F. d N. IF. bonds are guaranteed, principal and interest, 
ana so endorsed: the 6s are subject to call at 105; of the 5 per 
cents of 1881 $825,000 are reserved to retire the 6s and certain others 
are deposited as collateral under the B. C. R. A N. consol, mort. There 
are also 5 per cents issued under a $10,000,000 mortgage of 1884, 
which are all deposited as security under B. C. R. A  N. mortgage 
of 1934.

Of the B. C. R. d N. 5s o f  1884 (Central Trust Co., Trustee*, bonds are 
reserved to retire, if deemed best, all prior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7,- 
500 per mile for second track, the total author, issued not being limited.

Minneapolis d St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), were assumed by the Bur
lington Cedar Rapids A Northern Railroad. Due on equipment Jan
uary 1, 1894, $44,000.

E arnings.—11 months, > 1894......gross, $3,425,737; net, $902,002
Jan. 1 to Nov. 30. 5 1893......gross, 3,849,738; net, 1,164,797

A nnual  R eport.—Fiscal year ends December 31. Annual meeting 
is held on last Tuesday in May. Report for 1893 was in V. 58, p. 813. 
For year 1894 gross $3,748,829.
Year ending Dec. 31--  1890. 1891. 1892. 1893.
Miles operated........

Earnings—
1,046 1,083 1,090 1,134

Passenger............... $716,484 $798,708 $938,514 $973,815
Freight................... 2,430,457 2.928,628 3,249,818 3,084,481
Mail, express, A c ... 157,041 159,003 166,457 166,458

Total gross earns.$3,303,982 $3,886,339 $4,354,789 $4,224,754
Op. exps. and taxes. 2,487,835 2,613,643 3,193,141 3,078,435

Net earnings....... $816,147 $1,272,696 $1,161,648 $1,146,319
P.c. op.exp.to earns. (75*29) (67-25) (73*32) (72-86)
Other receipts........ 105,256 24,410 22,922 36,946

Total net income... $921,403 $1,297,106 $1,184,570 $1,183,268
Interest on debt........ 775,479 778,055 788,180 810,680

Surplus over int.. $145,924 $519,051 $396,390 $372,588
Add cash assets....... 235,990 328,896 332,259 323,281
Deduct impts., A o ... 150,314 632,871 811,634 279,197

Cash assets Dec. 31. $231,600 $215,076 *def.$82,985 sr.$416,672

* Add sale of bonds $514,000; balance, $431,015.
- (V . 54, p. 641; V. 55, p. 1036; V. 56, p. 791; V. 58, p. 8 13.)

Butte A n a c o n d a  Sc P a c i f ic .—Completed in 1893 from Butte to
Anaconda, Mont., 27 miles. Extension to the Bitter Root River com
menced in Oct. 1894. Bonds for $2,000,000 were to be issued at once 
and balance at $40,000 per mile Operated by Great Northern.

Ca lgary  <V E d m o n ton .—Owns 295 miles of road operated by
Canadian Pacific, from Calgary on the Canadian Pacific, north 

erly to Edmonton, 191 miles, and southerly to Fort Maclead, 104 
miles. Leased at cost of operating till July 1, 1896, to the Canadian 
Pacific, which at that date has the privilege of retiring the first mort
gage bonds at 110. The amount requisite in addition to the Govern
ment subsidy (of £16,000 per annum for 20 years for transportation of 
Government freight) to provide the interest on the bonds to July 1, 
1896, has been deposited in trust, to be used for that purpose, it having 
been derived from land sales. The land grant was 1,888,448 acres, of 
which 607,402 acres are held by the Government against the subsidy 
and by the Canadian Pacific Railway under the lease. See V. 54, p. 
847. Stock $1,000,000; par $100.
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Subscriber* w i l l  confer a great favo r  by g

__________________RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

Miles
of

Road.

California Pacific—Stock........................................
1st mort., gold (ext’d in 1887)..............................
2d M., goLa,gu.p.&l., end. by Cen. Pac., ext. in *91 
3d M.. gold, guar.by Cent. Pac. ($1,000,000 are 3s) 

Cambria <& Clearfield—Stock, $2,150,000 auth......
1st M. ($2,000,000) gold.................................... o*

Camden <£ Atlantic—Stock.......................................
Preferred stock....................................................
2 d mortgage........................................................c*
ConsoLmort. ($650,000 are 5s; balance 6 s coupon).
Debenture certificates..........................................

Camden <& Burlington County—Stock.....................
1st mort., guar. p. & i. by Pa. RR. Co............... c*

Camden County—1st M., g., gu., p. & i. Pliila. & R,c*
Canada Atlantic—8 tock ($1,000,000 is pref.).........

1 st mortgage, gold............................................. c*
Canada Southerm—Stock........................................

1st mortgage for $14,000,000..............................c
2 d mortgage for $6 ,0 0 0 ,0 0 0 .............................c&r

Canadian Pacific—Stock (See tex t)........................
Pref. stock for $8,000,000, non-cum. (See texth.r 
Can.Cent.RR. 1 st and 2d morts., 1st M.s.f. ,dr. at 105 
Quebec Prov. due on Q. M. O. & O. and N. S. RR.
Can. Pacific, land mort, gold (redeem at 110)----

1 st mortgage debenture sterling......................
1st mort. on Algoma Branch, gold............. c\fer
Land grant bonds, int. gu. by Can. Gov’t...c*<fcr
Consolidated perpetual debenture stock...........

Manitoba S. W. Col. R’y $12,000 p. m., Int. guar.g 
Atlantic <fe Northwest—1st mort. gold, guar..c*«fcr
North Shore Railway—1st mortgage....................
St. Lawrence <fc Ottawa—1st mort., gold, see text

114
114
114

50
80
79
79
79
79

“ 31
31
7

142
456
404
404

2,856
183

213
325

58

iviii£ im m ediate  notice o f  any  e rro r  discovered in  tliese Tab les .

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds— Princi
pal, When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1867
$ 1 0 0

1 ,0 0 0
$1 2 ,0 0 0 ,0 0 0

2,232,000 4^g. J. <fc J. N.Y., S.Pac.Co., 23 Br’d. Jan. 1, 1912
1871 1 ,0 0 0

500
1,595,000 4 L>g . J. <fc J. do do Jan. 1, 1911

1875 2,998,500. 3 g. <fc 6 g. J. & J. do do July 1, 1905

1891 l ’ oOO
1,288,550
1,279,000 5 g. J. & J. Phila., Of., 233 S.4th St. Jan. 1, 1941

50 377,900 See text. Pliila., Of., 233 S.4th St. See text.
50 880,250 See text. M. & S. do do Mar. 15,1895

1879 1 ,0 0 0 497,000 6 A. <k O. do do Oct. 1, 1899
1881 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 & 6 J. <fc J. do do July 1, 1911
1893 . . . . 385,000 5 J.30&D. do do Dec, 31, 1903

25 381,925 6  per an. J. & J. Phila., Penn. RR. Co. Jan. 1, 1895
1867 500 <fec. 350,000 6 F. A A. do do Feb. 1, 1897
1890 1 ,0 0 0 34,000 5 g. A. & 0. Oct.,’94,coup, last paid. Apr. 1, 1920

1889 1 ,0 0 0
3,000,000
3,450,000 5 g. J. & J. Jan. 5, 1909

1 0 0 15,000,000 See text. F. & A. N. Y., Gr’d Cent, Depot. Feb. 1, 1895
1878 1 ,0 0 0 13,923,707 5 J. & J. N. Y., Union Trust Co. 

do do
Jan. 1, 1908

1883 l.OOO&c 5,650,000 5 M. & S. Mch. 1, 1913
1 0 0 65,000,000 See text. A. & 0. N. Y., 59 Wall St, <feLon. Aug. 17, 1894

. . . . . . . £1,320,000 4 per an. . . . . London, Co.’s Office. Apr. 1,1895
£ 1 0 0  &c $1,823,333 5 & 6 Various Montreal. 1899 & 1910

’82-’83 7,000,000 See text. A. & 0. do M ar.l,1904-06
1881 5 0 6  <fec. 3,426,000 5 g. A. & O. Montreal,N.Y.or Lond’n Oct. 1, 1931
1885 £ 1 0 0  &c 34,998,633 5 g. J. & J. London, Baring B. <fc Co. July 1, 1915
1888 £ 1 0 0  &c 3,650,000 5 g. J. & J. do do July 1, 1937
1888 £ 1 0 0  &c $15,000,000 3^g. J. & J. do do July 1, 1938
1889 . . . . 39,819,675 4 J. & J. London, Comp’ys office. Irredeemable.
1884 1 ,0 0 0 $2,544,000 5 g. J. & D. N. Y., 59 Wall A London June 1, 1934
1887 £ 1 0 0  &c £1,330,000 5 g. J. & J. London, Baring B. & Co. Jan. 1, 1937

. . . . £99,600 5 A. & O. do do Apr. 20, 1904
1876 £50 &c £ 2 0 0 ,0 0 0 <6 ) 4 15J.&D. Can. Pac. office, London. June 15,1910

C a li fo rn ia  Pacific .—Owns from Vallejo, Cal., to Sacramento, CaL, 
60 miles; branches to Calistoga, &c., 55 miles; total, 115 miles. In 
November, 1886, leased for 50 years to Southern Pacific Company. 
Rental, $600,000 per annum. Capital stock. $12,000,000; par, $100. 
In 1893 gross earnings, $1,359,455; net, $638,936, against $691,739 
in 1892; taxes, etc., $48,297; rental, $600,000; loss to lessee, 
$9,361. Lessor's account, rental, $600,000; paid interest, etc., 
$351,396; surplus to lessor, $248,604.

C am b r ia  Sc Clearfield .—In operation from Cresson to Glen 
Campbell Junction, 48 miles ; branches, 49 m iles; total, 
97 miles. Stock—authorized, $2,150,000 (par $50) ; paid in 
$1,280,550 all owned by the Pennsylvania RR. Co., which operates 
the property under an arrangement terminable at option of either 
party. Net earnings are paid as rental. A  full abstract of the mortgage 
was in V. 52, p. 976. In 1894 gross earnings $207,940 ; net, $41,824; 
deficit under interest and charges, $28,172. In 1893, groes, $256,224; 
net. $57,460.

Cam den  Sc A t lan tic .—Owns Camden, N. J., to Atlantic City, and 
branch, 62 miles; Atlantic City to Longport, 6 miles; Chelsea Branch RR., 
1 mile; ferries, 2 miles; operates Philadelphia Marl ton & Medford Rail
road—Haddonfield to Meaford, 12 miles; total operated, 83 miles.

Stock , Etc.—Preferred stock is entitled to 7 per cent if earned, and 
to as high as paid to common if more than 7. Pennsylvania RR. owns 
$234,100 common and $451,950 preferred. There are other bonds and 
mortgages outstanding, $88,300. The Pliil. Marlton & Medford (leased 
for net earnings) has $100,000 first 5s outstanding, due July 1, 1911, 
redeemable after July 1, 1896, lilt. J. & J.

D ividends since 1880: On common, in 1880, 3 ^  per cent in preferred 
scrip, and none since. On preferred, in 1880,3^ in scrip; in 1882, 4; in 
1884, 7; in 1887. 5: in 1888, 2^ ; in 1889, 3; in 1894, Feb., 4 p. c. Sept., 
2 ^  p. c.; in 1895, March, 2 ^  p. c.

E arnings.—From Jan. 1 to Feb. 28 (2 months).
1895............Gross, $80,646; not, $5,314; J def. under $17,«60
1894............Gioss, 78,180; def., 7,425; \ charges, 29,690

A nnu al  R eport.—Fiscal year ends Dec. 31. The report for 1894, V. 
60, p. 605, showed:—On main line and branches, gross earnings, $8 8 8 ,- 
146 ; net, $239,956 ; other income, $8,638; interest on bonds $102,570; 
rentals, <fcc., $48,242; extraordinary repairs, $24,386; surplus, $73,- 
396. In 1893 gross, $843,324 ; net, $ 1 8 2 ,0 8 5 . From surplus for 1894 
paid 6 p.c. ($57,218) on pref. stock. (V. 58, p. 429, 511; V.60,p. 605.)

C am den  A: B u r l in g to n  County .—Owns from Camden, N. J., to 
Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania Railroad, 
which guarantees bonds, principal and interest, and 6  per cent on stock 
Lease rental, $44,415, yielding 6 per cent on stock and bonds. Stock, 
$381,925; par $25. Dividends in Jan. and July. In 1893 gross, $269,- 
756; net, $50,658, agst. $70,939 in *92 ; profit to lessee in ’93, $6,243.

C am d en  C o u n ty .—Owns from Mt. Ephraim to Spring Mills, N. J., 
7 miles. Controlled by Philadelphia & Reading. First mortgage inter
est due April 1,1895, v  as not paid. See V. 60, p. 607.

C an ada  Atlantic .—Owns Ottawa, Canada,to Lacolle, Quebec, 133 
miles, with bridge over St. Lawrence; trackage to St. Albans, 28 miles. 
Leases for 99 years the Central Counties Ry., extending from Glen 
Robertson to Hawkesbury, 21 miles. The Ottawa Arnprior <fc Parry 
Sound Ry. is being built in the interest of this company from Ottawa 
to Parry Sound, 248 miles, of which on the eastern end about 144 miles, 
Ottawa to Whitney, was completed and in operation in April, 1895, 
and on the western end 40 miles was completed. V. 59, p. iooj. Trus
tee of mortgage of 1889 is Farmers’ Loan & Trust Company. Stock , 
$2,000,000 common and $1,000,000 preferred. Earnings in year end
ing June 30, 1894. gross, $586,171, against $571,371 in 1893; net, 
$185,045, against $201,322; interest on bonds, $172,500. (V. 59, p. 
696, iooj.)

C anada  Southern .—(Sec Map New York Central A Hudson River 
Railroad.)—Road—Main line from Suspension Bridge station, includ
ing the Cantilever Bridge to Windsor, Out., 226 miles; branches to 
Courtright, Ont.,etc., 230 miles; total, 456 miles, of which 98 miles are 
nominally owned by proprietary companies. Double track, 98 miles.

Org anizatio n , Contracts, Etc.—The Company was chartered in 
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882, 
a close contract was made witli the Michigan Central for 21 years 
from January 1, 1883, providing for the payment to Canada Southern 
o f one-third the joint income over all lixed charges, but Mich. Central, 
by reduction of its Interest charges, received more than two-thirds. 
The contract provided for a re-apportionment every five years, 
and in December, 1892, it was agreed to give the Canada South
ern 40 per cent and the Mich. Cent. 60 per cent of the first $1,000,- 
0 0 0  of net earnings, any amount over that to be divided on the basis 
of one-third and two-thirds, as before. This adds to Canada Southern’s 
share just ^  p. c. per annum on its capital stock. V. 55, p. 1078.

D ividends since 1880—In 1881, 21s per cent; in 1882, nil; in 1883 
and 1884, 2; in 1885 and 1886, nil; in 1887, 1888 and 1889, 2 ^ ; in 
1890, 3 *2 ; in 1891, 2 V , in 1892, 3 ; in 1893, 3 percent; in 1894, Feb., 
1^ 4  per cent, of which ^  ex tra ; Aug., 11* p. c.; in 1895, Feb. 1* 4  p. c.

Bonds.—I nterest on the 1st mortgage is guaranteed by the New York 
Central till 1898 but the principal is not guaranteed. V. 56, p. 696.

A nnual Report.—For 1894 Canada Southern’s share of net earn
ings, as estimated, was $323,000. Report for 1893 in V. 58, p. 986, 
showed Canada Southern’s share of net earnings as $456,648. against 
$380,712 in 1892; other income, $7,320; balance income previous years, 
$176,632; total, $640,600; dividends $450,000; total surplus Jan. 1, 
1894, $190,600. For latest earnings see Michigan Central.—(V. 57, p. 
1082; V. 58, p. 986, 1072 ; V. 59, p. 1103 ; V. 60. p. 711.)

C an ad ian  Pacific .—Road—Owns from Montreal to Vancouver on 
the Pacific Coast in British Columbia, 2,905 miles. There are branches 
and auxiliary lines owned of 1,210 miles, and 2,232 miles of leased 
lines; 56 miles used jointly; 776 miles operated independently for ac
count of owners, including the Calgary & Edmonton RR., making the 
whole system on January 1, 1895, 7,178 miles, of which 6,343 included 
in traffic returns and 59 miles under construction.

Also controls the Minneap. St. P. & Sault Ste. Marie (1,278 miles) com
pleted Sept., 1893, affording a direct route from the West to St. Paul and 
Minneapolis; also controls Duluth South Shore & Atlantio, 584 miles, 
and in February, 1893, acquired Duluth & Winnipeg—which see.

History, Etc.—Incorporated Feb. 18, 1881, under charter from Do
minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
25,000,000 acres of land, all to be tit for settlement. The Ontario 
& Quebec, Montreal to Toronto Junction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In July, 1890, 
leased the New Brunswick Ry. for 990 years.—(See V. 51, p. 113.)

Stock.—The Dominion Government guaranteed and paid 3 per cent 
dividends per annum on the stock from November, 1883, till August. 
1893. Preferred stock for $8,000,000, to bear 4 per cent interest ana 
be non-cumulative, was authorized by stockholders May 10, 1893, for 
improv. and equip.; but only £1,320,000 of this stock was issued.

D ividends paid—On common in 1883, 2 ^  per cent; in 1884, 5; in 
1885,4; from 1886 to 1889 inclusive, 3 p. c. yearly; from 1890 to 
1893, inclusive, 5 per cent yearly, but only 2 per cent of it from 
earnings; in 1894, Feb., 2 ^  p. c .; Aug., 2 ^  p.c.; in 1895, April, none. 
See V. 60. p. 391. On preferred in April, 1894, at rate o f 4 p. c. per an
num ; in 1895, April, 2 p. o.

Bonds, Debenture Stock, Guaranteed Bonds, ETC.--In May, 
1888, the company relinquished its exclusive right to operate in Mani
toba lines to the international Boundary, receiving the Dominion Gov
ernment guarantee of interest on $15,000,000 of land grant bonds. 
These bonds are a lien on 15,444,200 acres of land subject only to $3,- 
426,000 land grant bonds of 1881, which are redeemable at 110.

As to consolidated debenture stock see V. 49, p. 116. V. 58, p. 596.
The Quebec Province 5 per cent loan, maturing in 1902 and 1904, was 

extended in 1894 at 4 I20 P©r cent (average rate) payable in two equal 
instalments Maich 1,1904, and March 1, 1906.

In June, 1890, company agreed to guarantee the principal and inter
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
<fe Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) O f 
the Dul. S. S. & At. consols it owned Jan. 1, 1894, $14,600,000.

To the Atlantic <& Northwest Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of interest money.

St. Lawrence <£ Ottawa bonds are endorsed with the Canadian Pacific's 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest on bonds, and the bondholders* agreement to accept interest 
at 4 per cent (instead of 6  per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease.

The New Brunswick Railway consolidated debenture stock has 
Interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guaranteed, is paid out of rental under 990 year lease.

Lands.—Lands unsold Deo.31, 1894, were 15,983.226 acres of Can
adian Pacific grant and 1,099,813 acres of Manitoba South Western grant 
and 190,000 acres of Columbia and Kootenay grant. Total sales in 
1894, from both grants, were 49,467 acres for $159,631, against 107,348 
acres for $352,847 in 1893. V. 60, p. 609.

General Finances.—In addition to 3 percent dividend guaranteed 
by Government till August, 1893, 2 per cent yearly was paid out of 
earnings. In Feb.,’95, dividends were suspended owing to loss of earn
ings. See V. 56, p. 810; V. 60, p. 586. In 1893 issued$4,866,667 cons, de
benture stock. As to preferred stock see a preceding paragraph. Prior 
to 1894 the interest upon the laud-grant bonds was not included in 
the charges paid from earnings, but was charged to land gr«n t ac
count. Beginning in 1894, however, their interest has been charged 
against the income of the road, increasing the fixed charges by just so 
much. See V. 60, p. 608.

Earnings.—2 months, \ 1895....... Gross, $2,163,068 ; net, $553,342
Jan. 1 to Feb. 28. > 1894....... Gross, 2,545,007 ; net, 557,559

A nnual R eport.—Fiscal year ends Dec. 31. Annual meeting is held 
at Montreal on the second Wednesday in May. The report for 1894 in 
full was in V. 60, p. 603, 608. See also editorial p. 586.

Year ending Dec. 31. 1894.
Miles operated December 31.. 6,344
Passenger earnings................. $4,840,412
Freigh t..................................  11,445,378
Mail.expr’ssand miscellaneous 2,466,377

1893.
6,327

$5,656,205
12,673,075

2,633,037

1892.
6,015

$5,556,316
13,330,540

2,522,496

...................$18,752,167 $20,962,317 $21,409,352Total earnings.
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Canadian Pacific—( Concluded) —
A Montreal and London. Decern., 1894Ontario A Quebec stock guaranteed in perpetuity 334 . . . . $ 1 0 0 $2 ,0 0 0 ,0 0 0 6  per an. J. D.

Ont. A Que/deben., interest guar, in perpetuity.. . . . . . . . . . . . . £4,007,381 5 J. A D. London, Morton, Rose. Irredeemable.
Toronto"Grey A Bruce, 1st M., gold, int. as rental. 
New Brunswick Ry.lst M.,gold,int.from rental, c*

190 1883 £ 1 0 0 £719,000 4 g. J. A J. Toronto and London. July 26, 2882
174 1884 £ 1 0 0 £600,000 5 g. F. A A. London. Aug. 1, 1934

Perpetual consol, debent, stock, int. guar......... . . . . . . . . . . . . £791,707 4 J. A J. do Irredeemable.
C a p e  Fear & Yadkin Val — 1st Miseries A,gold.c*Ar 150 1886 $1 ,0 0 0 $1,500,000 6  g. J. A D. See text. June 1, 1916

le t  M., 8 er. “ B,” gold (2d on 233 m .).............c*<fer 73 1886 1 ,0 0 0 734,000 6  g. J. A D. do June 1, 1916
1st ., series C, gold (2d mort. on 225 miles.).c*<fer 
Consol, mort. (text), $15,000 per mile,gold.c*<fer..

82 1886 1 , 0 0 0 820,000 6  g. J. A D. do June 1, 1916
329 1889 1 ,0 0 0 1,868,700 6  g. A. A O. See text. Oct. 1, 1919

8. Car.Pac. (leased) IstM.State line to Bennettsv. 1 0 ^
276

1884 100 Ac. 104,600
1 ,2 0 0 ,0 0 0
2 ,0 0 0 ,0 0 0

6 A. A O. N. Y., 4th N. Bank, Ac. Oct. 1, 1914

1st M.. gold, (Wilm. to Shelby,240 m.) (seetext).c* 240 1881 1 , 0 0 0 4 (6 ) g. J. A J. See text. July 1, 1920
2 d and 3 d mortgages, gold, income, non-cumul. .r 

C a r o l i n a  Cumb. Gap d Chic.—1st M., gold...... c*Ar
240 1881 1 , 0 0 0 2,700,000 6 g. J. A J. 1910 A  1915

25 1882 1 ,0 0 0 375,000 6  g. M. A N. In default. Nov. 1, 1912
C a r s o n  <£- Colorado—1st M. for $3,500,000,g.,8.f.c*.S:r 300 1892 1 ,0 0 0 2 ,0 0 0 ,0 0 0 4 g. J. A J. July,’94, coup, not paid July 1, 1941
C a r t h a g e  <t Ad ir.—IstM . $1,600,000 g..gu.p.&i.c*4 r 43 1802 1 ,0 0 0 1 ,1 0 0 ,0 0 0

300,000
4 g. J. A D. New York City. Dec. 1, 1981

Carthage Water.6  Sack.Har.—l&tM. g.,gu.p.&i.end. . . .  • 1891 30 5 g. J. A J. N.Y.,Grand Cent.Stat’n July 1, 1931
C a t a s a u q u a  d Fogelsville—Debs, ext., g., 8 8 ’ A ’93. 
G a ta v r i& sa—Pref. stocks, 7 p. c. gu. P. A R. See text

. . . . 1878 1 ,0 0 0 135,000 6  g. J. A J. Catasauqua, Pa. July 1, 1898
98 . . . . 50 3,200,000 7 per an. M. A N. Philadelphia Co.’s office Nov. 19, 1894

Mortgage bonds...................................................c 93 1870 500 Ac. 1,300,000 7 F. A A. Phila., Phila.ARead.Co. Feb. 1, 1900
1st mort., assumed by Philadelphia A Read......r . . . . 1882 500 230,500 6 F. A A. Phila., Phil. A Read. Co. Aug. 1, 1902

C a t s k i l l  Mountain—First mortgage........................ 16 1885 . . . . 50,000 5 F. A A. C’skill,N.Y., Tan.Nl Bk. Aug. 1, 1905
1 st income bonds................................................... . . . . 1885 . . . . 238,000 6 F. A A. Dividend paid in 1893. Aug. 1, 1915

C a y u g a  d S u s q .—Stock, 9 p. c. rental D. L. & W ----
C e d a r  F a l l s  d  Minn.—Bonds on 2d div. sink, fund.c*

34 30 589,110 9 per an. J. A J. New York, 52 Wall St. Jan., 1895
61 1866 500 Ac. 1,377,000 7 J. A J. Last paid July, 1887. 

Nov., ’93, coup, last pd.
Jan. 2, 1907

Cent. B r . U . P .—1st M. Atch. & P. P. RR., gold......c 1 0 0 1865 1 ,0 0 0 1,600,000 6  g. M. A N. May 1, 1895
Fund int. (mort.) bds. (coup, held in trust) gold.c 
2d mortgage (Government, subsidy).....................

1 0 0
1 0 0

1879
’66-7-8

1 , 0 0 0
1 ,0 0 0
1 ,0 0 0

630,000
1,600,000
2 ,0 0 0 ,0 0 0

I s-
M. A N. Nov., ’93, coup, last pd. 

U.S. Treas., at maturity. 
Boston Office A Int. Tr.

May 1, 1895 
1896, ’97, ’98

C e n t r a l  Massachusetts— 1st mortgage..................W 99 1886 5 A. A O. Oct. 1, 1906
C e n t r a l  N .Y . d  Western—1st mort. $1,000,000, g..c* 1892 1 ,0 0 0 242,000 5 g. J. A J. New York, 54 Wall St. Jan. 1, 1943
C e n t r a l  Ohio—Stock ($411,550 of this is preferred). . . . . 50 2,860,048 6 per an. J. A J. Balt., at B. A O. office. Jan. 31, 1895

Con. 1st M. (for $2,850,000) now 1st lien, gold..c 137 1886 1.000 2,500,000 4^2 g M. A 8. N. Y., Union Trust Co. Sept. 1. 1930

Tear ending Dec. 31. 1894. 1893. 1892.
Total earnings.......................$18,752,167 $20,962,317 $21,409,352
Operating expenses...............  12,328,859 13,220,901 12,989,004
Perct. of oper. exp. to earn’gs. 65*75 63 07 60*67

Net earnings........................... $6,423,308 $7,741,416 $8,420,348
Interest on deposits...............  333,826 209,863 203,603

$6,757,134 $7,951,279 $8,623,951
Fixed charges......................... $6,589,379 $5,338,597 $5,102,018
Contingent interest...............  694,487   .......................
Dividends...............................  1,881,960 2,275,000 1,300,000

Balance...................... def. $2,408,692 $337,682 $2,221,933
Total surplus Dec. 31, 1894, $2,739,793.—See V. 60, p. 587.

—(V. 58, p. 593, 594, 596, 619; V. 60, p. 39, 586, 603, 606, 608.)
Cape F ea r 6c Y a d k in  V a lley .—In operation from Wilming

ton, N. C.. to Mount Airy, 248 miles; branches to Bennettsville, etc., 
90 m.; total, 338 miles, of which 10 m. leased. Mostly 50-pound steel.

Receiver.—Mar. 31,1894, Gen. John Gill was appointed receiver.
Bondholders’ Committee.—W. H. Blackford, W. H. Perot, John A. 

Tompkins, Frank T. Redwood, Basil B. Gordon and J. W. Middendorf; 
depositaries, Mercantile Trust &  Deposit Co. of Baltimore or Farmers’ 
Loan & Trust Co., N. Y. V. 58, p. 1034. A proposition to form an alli
ance with the Roanoke & Southern has been made. See V. 60, p. 522,

Stock authorized, $3,000,000; outstanding, $1,972,900, of which 
July 1, 1892, North 8tate Improvement Co. held $1,608,000.

Bonds.—First mortgage (trustee Farmers’ Loan & Trust Co.) is in 
three series, each a first Den on one division of the road and a second 
lien on the otner divisions. North State Improvement Co., virtually the 
owners of the road, held the $1,868,700 consols outstanding, and 
agreed not to draw interest upon them unless fully earned. December, 
1893, coupons of first mortgage were purchased by Farmers L. A T . 
Co., acting as agents. June, 1894, coupons were not paid.

E a r n in g s .—Net earnings since the receivership have been used prin
cipally in improving the road and rolling stock, V. 59, p. 1057.

Annual Retort.—Fiscal year ends June 30. For 1893-94 gross, 
$-177,524 ; net, $124,284 ; charges paid, $116,014. Report for 1892-93 in 
V. 57, p. 1038, showing gross, $549,355; net, $195,446; obligatory in
terest charge, $183,240. In 1891-92, gross, $550,552; net, $196,591. 
—(V. 58, p. 81, 178, 305, 594, 682. 1034; V. 59, p. 1057; V. 60, p. 522.)

C aro lin a  O n t r a l .—Owns from Wilmington, N. C., to Rutherford 
ton, n ( 267 milSB. of winch 2Hi miles (the wlL R. Bridge) owned
Jointly. Sold in foreclosure May 31, 1880. Controlled by Seaboard A 
Roanoke ana Raleigh A Gaston.

B o n d s .—There are also $150,000 Wilmington Railway Bridge 1st 
mort. bonds, guaranteed by Carolina Cent., Wil. Col. A Aug. and 
Wll. A Weldon. A consol, mort. for $250,000 upon the bridge was au
thorized In 1893 to retire the lsts as they mature, etc. Bills payable 
June 30,189 | In August, 1^6 i . tiM -< aboard Air Line guar-
a n t c c ' l  1 p. c. p e p  a n n u m  f o i  o n  The f irsts,  g i v i n g  n o n  c u m .  5
p. o. income scrip for the remaining 2 p. c. V. 59, p. 331, 600.

Kakninos.—In year ending June 30 earnings have been as follows;
( irons. Set. Charges. Balance.

1893-91............... $190,289 $105,008 $121,444 def. $319,436
1892-93 501,193 106.673 148,824 def. 38,151
—(V. 58, p. 1109; V. 59. p. 28. 228, 331, 600.)

< n roll ii.i 71 id In m l.—Own* road in operation from Allendale, H. C.. 
to Severn, H. G\, 55 miles. A consolidation in 1891 of the Barnwell and 
the Blrx'kvllle Alston A Newberry RR. Cod. Bonds at $12,000j>er mile 
were authorized In August. 1891. In year 1893 94, gross, $58,971, 
against $60,871 ; net, $14,850, against $8,072; charge*, $17,986, 
against $33,102.

C arson  6c C o lo rad o .—<3-foot gauge.)—From Mound House, Nov., 
to Candelaria, Nov . 158 miles; Junction, Ni . to Kc« • r, ( al . 1 I 1 
miles; branches, 7 miles; total* 307 miles. Htoek, $6,300,000 author
ized; $4,380,000 Issued. Reorganized In 1892. In 1893-94 gross, $ 1  to, 
503. against $213,109 in 1892-93; net, $19,997, against $71,958; 
Charges 1893 94. $99,675. against $107,702 In 1892-93.

Carthage 6c \  i llro m la ek . -(Bee M an S . Y. V e n tra l.) -Owns from 
Cartilage to Benson Mines, New Yorlt, 13 miles. Extension of 
3Hi miles to Newton Kalis In progress In April, 1895, The entire stock, 
•500,000, Is owned by the New York Central Kit., which In April, 
1803* leased the property In perpetuity and guaranteed It* $1,600,000 
of new 4 ner rents, of lilrli $500,000 were reserved for Improvements 
or extensions If desirable. In year 1892113 gross earnings. $133,080; 
net, $48,775, against $48,273 In 1891 92. (V. 56, p. 502; V. 57, p. 218.)

C a ta w is s a .—Owns from Tamanend, Pa., to Williamsport, Pa.. 93 
miles, and branch, 4 miles. Leased Nov. 1,1872, for 999 years to Phil. 
A Reading. Rental, 30 pei ct. of gross earnings and $8,000 for organi
zation expenses. Funded debt was assumed by lessees. There are 
also chattel mortgage 5s due 1900 $24,500; 7 per cent construction 
bonis due June 1, 1917, $62,000, and other bonds, $185,000. Seven per 
oent is guaranteed on preferred stocks, of which $2 ,2 0 0 ,0 0 0  is first pref. 
Common stock, $1,159,500, par $50. In 1892-93 rental $338,830.

Catsk il l  m ou n ta in  R a i lw a y .—Owns narrow-gauge road from 
Catskill, up the Catskill Mountain, to PalenvRle, N. Y., 16 m iles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles. 
Reorganization after foreclosure of June 15,1885. Stock, $89,000; 
par, $100. Bonds.—There are also second incomes for $15,200 6  p. c. 
First incomes have one vote for each $100. E arnings.—Year ending 
June 30, 1894, gross, $44,557; net, $15,613; surplus over charges, 
taxes, etc., $7,575. In 1892-93, gross, $49,482; net, $21,803. From 
earnings of 1892 paid $8,585 on first incomes in 1893.

C a yu ga  6c S u sq u eh a n n a .—Owns from Susquehanna River to 
Ithaca, N. Y., 34 miles. Charter expires in 1899. Leased till then to 
Delaware Lackawanna A Western at a rental of $54,600 a year.

Cedar F a l ls  6c M in n e s o t a , -Owns from junction near Cedar 
Falls, Iowa, to Minnesota State Line, 76 miles.

L ease.—Leased to Dubuque A 8 ioux City for 40 years from Jan. 1, 
1867, at minimum rental of $113,370 per annum. See V. 51, p.493. 
Interest wae defaulted January, 1888, and rental was paid into court 
pending litigation. Stock, $1,586,500, par $100.

In Nov., 1897, the Illinois Central ottered holders of C. F. A  M. 7s, 
with Jan. 1, 1888, and subsequent coupons attached, $1,120 in Illinois 
Central 4s (secured on 142 miles of Dubuque A Sioux City main line) 
for each $1,00*0 of the 7s. V. 59, p. 919. On Feb. 1, 1895, holders of 
certificates for bonds deposited under this arrangement were paid 
7 months’ interest on same, being $26*13 on each $1,000 of C. F. A M. 
bonds. V. 60, p. 82.

Earnings.—In year 1892-93 gross, $118,346; deficit, after payment 
of taxes, $16,436 ; rental, $113,370; loss to lessee, $129,806. Y. 59* 
p. 919; V. 60, p. 82.

C en tra l H ra n c li U n io n  F a d  lie .—Owns from Atchison, Kan., to 
Waterville, Kan., 100 miles; leases Ateliison Colorado A  Paoitio, 255 
m iles; Atchison Jewell County A Western, 33 miles.

Org anizatio n .—United States subsidy was $1,600,000. Controlled 
by Union Pacific, bat lease*,d to Missouri Pacific for 25 yean  from 

0* 1885; rental, not earnings. Accounts payable Jan. 1, i s:) l, 
$1,426,008; interest on Government loan accrued and unpaid Jan. 1, 
1895, $1,981,260. The November, 1893, interest on Central Branch 7s 
and A i « li i BOD A Pike’S Peak 6 s was paid ill January, 1894. May, 1894, 
and subsequent coupons remain unpaid. See Union Pacific.

St o c k .—$1,000,000 (par, $100), of which Un. Pao. owns $874,200.
D ividends.—In 1885, 6  percent; in 1886, 10; in 1887, 10.
E arnings.—2iiiom., ) 1895, gross, $42,526; net, $7,875.

Jan. 1 to Fel). 28. $ 1894, gross, 69,031 ; net, 29.465.
In year 1894 gross on the 100 miles Atchison & Pike’s Peak wore 

6,160. In 1893 gross, $4 84,620; net. $143,619 ; Other lD00me» net* 
$5,623; interest on bonds, $140,100; IJ. H. charges, $15,119; balance, 
deficit, $5,977. In 1892 gross, $609,509; net, $243,733; surplus over 
charges, $90,451. For earnings of leased lines see A  toll. Col. A Pacific.

C en tra l Iflannachiiaettn .—Owns North Cambridge to Northamn- 
ton, Mass.. 99 miles. The stook is $7,419,202 (par $100)* o f which 
$3,949,102 Is preferred and controls the company until 8  per 
cent dividends shall have boon earned thereon In anyone year. Leased 
to Boston A IvOWell for 99 years from October 1, 1886, at a rental of 20 
peroentol gross earnings up to $ 1 ,0 0 0 *0 0 0 , but with ;• guarantee <>f 
sufficient rental to pay interest. New Issue of $500,000 bonds has been 
authorized hy Legislature.

C en tra l N ow  Y o rk  6c W e s te rn .—UoAI)—Belfast, N. Y., to Per- 
klnsvllle, 41 miles; branch to Hornellsvllle, 11 miles; Augllca, N. Y,, 
to Glean (narrow gauge), 40 miles; total, 92 miles, o f wltlnh only a part 
In operation. The narrow gunge division was being made standard. 
MUCeessor ill December, 1892, to LookaWail 11U A Mouth western, sold In 
foreelo ure In V 55, p. 977. Htoek authorized, $1|000,000*
Hoods for $108,0 (H) are In treasury. Bills payable June 30*1894* 
$71,839; open accounts, $39,102.

Kakninos—For year ending Juno 30* 1894, gross, $61,833; not* 
$1,260; deficit under Interest and taxes, $10,791. In 1892 93 gross, 
$33,639; net, $6,331. Balance sheet of June 30, 1891, (V. 50, p. 650.)

C en tra l O h i o .  Owns from BoUalre, Ohio, to Columbus, Ohio, 137 
tulles, of which Newark to Columbus (33 miles double traoked) Is owned 
Jointly with Pittsburg Olli. ( ’lilo. «V Ht. Louis; operates brunch, 7 tulles, 

of ( nlorodo A ( 'Iiiolfinut I Midland was assumed hy K. A O.
(fa r t lin g e  W a te r to w n  Ac H a rk en ** i f  h r b o r . — (S r e  M a p  \ V . 

C en tra l.>—ow tis  from Carthage to Backett's Harbor, N. Y., 30 mile*. 
Controlled by N. Y. Central, wlileh own* $177,600 of the stork slid 
guarantees the bonds, leased to li. W. A O. for 37Hi p. e. o f gross 
earnings. Rental 1893-94 $54,790. Capital stock $465,845 com moil 
and $21*500 preferred.

( ' S t * * *  llf| I IS Ac F o g e l a v  11 l e . — Hce HtriTI T.M ENT of Nov.,

Lk \sk.Ii to Baltimore \  < Milo till 1926, with option of renewal; rental, 
3 • i" i ( enl "f gross earnings, with minimum * 1 • irantot d *»i f 160 000, 
rental In 1893 4, $374,300; III 1892 93 $161,399.

I m\11 > i n  d s  on common stork since Imho have been : In 1881, IP*; 
from 1 HH2 to Jan. 31, 1895, both Inclusive, 6 per rent yearly.

Kakninos. Ill 1893*91 gross, $1,069,42h; net, $166,658; In 1892 93 
gross, $| .326.85 1 . net, $2 10,013 . Interest $112,500; taxes, $21,000.1891.
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Miles
of
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Outstanding

$ 1 0 0 $67,275,500
Text. 1865-8 1 ,0 0 0 25,883,000

146 1870 1 .0 0 0 6,080,000
737 . . . . 25,885,000
10 0 1865 1 ,0 0 0 1 1 1 , 0 0 0
123 1869 1 ,0 0 0 1,859,000
24 1869 1 ,0 0 0 765,000

123 1865-9 1,970,000
296 1868 i,ooo 5,982,000
296 1872 1 ,0 0 0 4,358,000

1870 1 ,0 0 0 2,659,000
. . . . 1886 1 ,0 0 0 56,000

1,360 1889 1 ,0 0 0 1 1 ,0 0 0 ,0 0 0
. . . . . . . . 400,000
31 1886 i,6bo 62#,000

. . . . . . . . 10 0 7,500,000
620 1872 1 ,0 0 0 4,999,000
311 1890 1 ,0 0 0 As collateral
. . . . 1887 1 ,0 0 0 4,880,000
. . . . 1881 10 0 4,600,000
. . . . . . . . 1,262,612
. . . . 1890 i ,66o 1 ,0 0 0 ,0 0 0
. . . . . . . . 196,000
18 1890 500 Ac. 250,000

. . . . . . . . 10 0 22,497,000

. . . . 1872 1 ,0 0 0 1,167,000

. . . . 1874 1 ,0 0 0 3,836,000

. . . . 1883 1 ,0 0 0 ’ ’ 465,000
6 1869 1 ,0 0 0 197,000

INTEREST OR DIVIDENDS.
Rate per When Where Payably, and by

Cent. Payable Whom.

See text. See text N.Y., S.Pac.Co., 23 Br’d.
6 g. J. A J. do do
6 g. A. A O. do do
6 g. J. A J. United States Treasury.
6 g. J. A D. N.Y., S.Pac.Co., 23 Br’d.
6 g. J. A J. do do
6 g. J. A J. do do
6 g. Various United States Treasury.
5 g- J. A J. N.Y., S.Pac.Co., 23 Br’d.
5 g. J. A J. N.Y.,8 .Pac.Co.ALondon
5 g- A. A O. do do
6 g. A. A O. do do
5 g- A. A O. N. Y. A San Francisco.
4 New York.

c 5 g> J. A J. July ,’94, int. to be adi’d.
See text. Jan., ’92, div. last paid.

7 J. A J. Jan.,’92,coup, last paid.
5 g- A. A O.
5 g- M. A N. N. Y., Security A Tr. Co.
6 J. A J. Jan.,’92.coup, last paid.

5 g- J. A J. N.Y., Security ATr. Co.
5 M. A 8 . Mar. ,’92,coup, last paid.

See text. Q.-F. N.Y.Off., 143 Liberty St.
7 M. A N. N. Y., Liberty Nat. Bk.
7 Q.-J. do do
6 M. A N. do do
7 J. A D. do do

RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.

Ventral Pacific—Stock for $63,000,000..................
1st M.,ser. A to I, incl., gold (see text)...............
1st M. 8 . Joaquin Val. Br.,g.(s. f.) not drawn.......
U. S. Loan (2d lien on certainterms)...................
West. Pac., old issue, 1st M. S. Joseeast’ly 100m..g 

do San Jose to Brighton, Cal., series A, g.
do series B, 1st M., to Oakland, gold......
do Government lien, gold........................

Cal. A O. 1st M., ser. A, g. (exte’d) ) s. f. yearly, 
Do do ser. B, g. (exte’d) 5 not drawn.. 

Land grant 1st M., gold, guar., extended in 1890.
Mort. gold 6s, 1936, Id. gr. s. f., not drawn........
Mort. gold, 5s, 1939, Id. gr., guar., s. f., not dr’n.c 
Notes due land grant fund ($500,000 due yearly.) 

■Cent. Pa. <£■ West’n.—Wilkesb. & West., 1st M., g.c*
Central RR. <£ Banking Co. of Georgia—Stock.......

General mortgage “ tripartite” bonds............... c*
Consol, mort. for $13,000,000, gold,red. at llO.c* 
Collateral trust bonds, gold, redeemable at 110. c*
Certs, of debt, payable at option.........................
Equipment notes on July 1, 1893......................
Ocean 8 8 . Co. 1st mortgage, gold, guaranteed...c 

Hoboken Wharf notes, including int. to maturity 
Savannah A Atlantic 1st mortgage, assumed...c" 

Cent. RR. of N. Jersey—Stock ($30,000,000 author.) 
Bonds, secured by consolidated mortgage of 1874 
Consolidated mortgage (now first mortgage).. .c* 
Convert, debentures, convert, into stock till 1907 
Long Br. & Sea Shore, 1st m.,Sandy Hk to L.Br.c*

Bonds—Prlnoi- 
pal,When Due. 

Stocks—Last 
Dividend.

See text.
See text. 

Oct. 1 , 1900 
1895 to 1898 
Dec. 1, 1895 
July 1, 1899 
July 1, 1899 
1895 A 1899 
Jan. 1, 1918 
Jan. 1, 1918 
Oct. 1, 1900 
Oct. 1, 1936 
Apr. 1, 1939 
Oct. 1, 1895 
July 1, 1926

Jan., 1892 
Jan. 1, 1893 
Apr. 1, 1937 
May 1 , 1937

1893 to 
July 1, 
1895 to 
Mch. 1, 
May 1, 
Nov. 1, 
July 1, 
May 1, 
Dec. 1,

1897
1920
1899
1920
1895
1902
1899
1908
1899

C entral P a c ific .—(See Map of Southern Pacific.)—Line of Road.—
Lines owned— Miles.

San Francisco, Cal., to near
Ogden, Utah.................  872

Lathrop, Cal., to Goshen, Cal. 146
Roseville Junction, Cal., to 

Oregon State Line........  296

Branches to San Jose, etc___
Trackage—

Northern Ry., Main Line___
Union Paific into Ogden......

Miles. 
35

Total................................ 1,360
L ease .—In March, 1885, leased to Southern Pacific Company. In 

Dec., 1893, the lease was so changed that henceforth the Central Pacific 
stockholders should receive dividends only if earned. See amended 
lease in Y. 58, p. 819.

In March, 1895, Mr. Huntington undertook on behalf of the South
ern Pacific that the Central Pacific shareholders should receive a mini
mum dividend of 1 per cent, guaranteed by the So. Pac.—the first pay
ment of 2̂ of 1 per cent to be made on July 1, 1895, and the second 
payment Jan. 1,1896. That the same rate of dividends shall be con
tinued until satisfactory legislation has been obtained for the adjust
ment of the debt to the Government, when the dividend will be in
creased to 2 per cent for a guaranteed period of two years. It is un
derstood that the July, 1895, dividend is to be paid under this arrange 
ment. (V. 60, p. 561, 480.)

Su b s id y .—Interest is not payable on subsidy loan till the bonds 
mature, but the “ Thurman” act provides fr>r payments yearly to the 
sinking fund. See V. 50, p. 276. Jan. 1, 1895, principal due Govern
ment on C.P. loan was $25,885,120; interest, $32,678,873; on Western 
Pacific loan, principal, $1,970,560; interest, $2,959,451. Parvalueof 
securities in U. S. sinking fund Jan. 1,1894, $5,176,500. There are con
siderable claims against the U. S. for transportation on non-aided lines.

L ondon  Co m m itte e .—On October 16, 1894, G. Frederick Banbury, 
A. P. Compton, John B. Akroyd, Daniel Marks, Joseph Price, W. News- 
head and R. D. Peebles were appointed to protect the interests of Euro
pean stock holders. (V. 59, p. 696.)

D iv id e n d s—From Feb., 1888, to Feb., 1893, inclusive, 2 p. ct. yearly- 
In Sept.. 1893, 1 p. c .; in 1894, none. See “  Lease ” above.

Bonds.—Of the first mortgage 6s of 1865-8 , Series A to D, aggregating 
$6,378,000, cover the road and franchises from Sacramento to the 
California State line. 140 miles, and Series E to I, aggregating $19,- 
505i000, cover the road and franchises from the State line to five miles 
west of Ogden, 598 miles. Series A, $2,995,000, fall due July 1, 1895; 
series B, C and D, aggregating $3,383,000, fallldue July 1,18'96; series 
E, $3,997,000, on Jan. 1, 1897; series F, G, H and I, aggregating $15,- 
508,000, fall due Jan. 1, 1898.

The 5  per cents of i88q are guaranteed principal and interest by the 
Southern Pacific Company; the mortgage is for $16,000,000, the Metro
politan Trust Co. of New York being trustee. (V. 49, p. 340.) Of the 
amount authorized $2,250,000 are reserved to retire at maturity any 
land grant bonds not redeemed from land sales, and $2,750,000 cau ue 
applied only to the improvement or puroliaso of property on which the 
mortgage shall have a first lien. The land grant 5 s of /goo carry the 
Southern Pacific’s guaranty of principal and interest.

Several of the loans have sinking funds but none of the bonds are 
subject to call before maturity. The total holdings of the sinking 
funds on Jan. 1, 1894, exclusive of the land grant fund—which see be
low—were $8,572,622, including $2,035,000 So. Pac. of N. M. 1st 6s ; 
$2,926,350 Southern Pacific Co. Steamship first 6s; $1,788,000 Guate
mala Central RR. first gold 6s; also other securities and $120 in cash.

L and  G r a n t .—Total land grant was about 12,000,000 acres, o f which 
about 2,828,000 acres had been sold to December 31, 1893. Sales in 
1893, 39,259 acres; cancellations, 45,008 acres. Laud contracts on 
hand January 1, 1894. $1,028,147 ; cash, $1,126,080; notes of Central 
Pacific RR., $1,000,000. These last since reduced to $400,000.

E a r n in g s .—10 m onths,) 1894, gross, $10,956,713; net, $4,135,175.
Jan. 1 to Oct. 31. ) 1893, gross, 12,194,043; net, 4,970,629.

H is t o r y , R e c e iv e r s h ip , Ac.—This road was was opened iR 1843- 
46. In 1888 the Richmond & West Point Terminal Company became 
the holder of a majority of the stock and thereby exercised control 
until April, 1892, when receivers were appointed. See Y. 57, p. 59. 
The permanent receivers are H. M. Comer and R. S. Hayes. Fore
closure sale under the tripartite mortgage has been deferred and suit 
to foreclose oonsol. mortgage has been brought by Central Trust Co.— 
see V. 60, p. 711.

B o nd h o ld er s ’ Co m m itte e—Frederick Cromwell, Chairman,32 Nas
sau Street, N. Y., Edward N. Gibbs and Adrian Iselin, Jr., request 
deposits of tripartite bonds with N. Y. Guaranty & Indemnity Co.

Henry P. Talmadge, 68 William Street, N. Y..and others, constitute 
a committee of holders of “  certificates of debt.” V. 58, p. 1034.

R e o r g a n iz a t io n .—Plan of reorganization as reported in July, 1894, 
was abandoned in Feb., 1895. Another plan is expected shortly.

Coupons  in  D e f a u l t .—For the last coupon paid on the several loans 
see the table above and the statements for each of the leased lines. 
Interest due Nov. 1 , 1894, on the collateral trust bonds, and Jau. 1, 
1895, on the Ocean S3, bonds was paid when due.

G u a r a n t ie s , E tc .—See Su pple m e n t  of July, 1894. There are also 
rentals under leases, making aggregate charges in Sept., 1892, about 
$2,500,000 per annum, exclusive of int. on floating debt and car trusts

F l o a t in g  D e b t .—Total floating debt June 30,1893, was $5,803,025’ 
The items to be funded were in November, 1892, as follows (see state
ment V. 55, p. 805) : Tripartite bonds overdue, $4,999,000; floating 
debt, $5,232,025 ; past-due coupons, $427,340; past-due interest on 
certificates of indebtedness, $138,000; equipment notes, in which is in
cluded interest to maturity, $872,439; wharf notes, in which is in
cluded interest to maturity, $287,935; additions and improvements 
recommended by General Superintendent, $4,575,000; total, $16,531,- 
739. As security were pledged Cent, of Ga. consols for about$8 ,000,000, 
Sav. & W’est. consols for $1,628,000, etc.

Sto c k .—Of the stock $4,220,000 is held by the Southern Railway Co., 
$220,000 in its own name and $4,000,000 in the name of the Central 
Trust Co., New York. For suit as to stock see V. 55, p. 422, 938.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1893-94 
was in V. 60. p. 128. The following figures are from an offioial state
ment made up in a form somewhat different from that in the annual 
report, but showing, what the report does not, a comparison of results 
with the previous year. The net earnings of $1,850,650 as below are 
to be credited with “  other income $134,235 ” and charged with the 
following disbursements : Interest on bonds, $294,000; other interest, 
$20,110; rentals, $236,551; taxes, $131,423; and some other items, 
leaving a balance to surplus of $1,227,344, but of oourse many charges 
additional remain unpaid.

YEAR ENDING JUNE 30.
-1894.--------- ------------1893.-

Cross.
Main line...............312 $2,522,935
Augusta & Savannah 53 201,854
Southwestern RR...332 1,098,913
Savannah A Western622 1,240,299 
Savannah & Atlautio.18 16,258
Mont. A Kufaula.......80 205,808
Mobile & Girard......122 217,671
Steamship Co’s............. 1,947,237

Net. Cross. Net.
$953,512 $2,588,410 $722,274

56,034 254,945 91,688
365,583 1,016,769 59,000
213,883 1,271,391 df.297,325 

5,439 23,089 def.16,874
def. 926 255,130 def.28,020

76,433 207,925 11,532
180,692 2,107,480 303,777

Total......................  $7,450,975 $1,850,650 $7,725,139 $846,052
From July 1 to Nov. 30 (5 months), gross earnings of railroad system 

were $2,343,561 in 1894, against $2,351,901 in 1893; net, after de
ducting taxes, $905,116 in 1894, against $677,493 in 1893.

A n n u a l  R e po r t .—R eport for 1893 was in V. 58, p.796, 814,817. 
showing gross earnings o f $14,261,224; net, $5,739,336; net profit 
for year under lease, $784,717; deficit under guaranteed ren ta l,'pa id  
by So. Pacific, $575,283; total to lessor under lease, $1,360,000; other 
income, net, $11,011: dividends paid (2 per cent), $1,345,510 ; surplus, 
$25,501 In 1892, gross, $14,612,990; net, $5,707,579. (V. 58. p. 
263,365, 549, 715, 796, 81 4, 8 17; V. 59, p. 696,919; V. 60, p. 480, 561.)

D ire cto rs .—The board re-elected Jau. 7, 1895, is as follows: H. M. 
Comer, Abraham Vetsburg, George J. Mills, J. B. Holst, J. Hull, 
Henry R. Jackson, C. II. Phlnizy, Evan P. Howell, U. B. Harrold, S. 
R. Jaques, James Swann and W. S. Tisou.
- (V .  58. p. 43, 263, 383, 512, 987, 988. 990, 1034 ; V. 59, p. 28, 277, 
780, 835, 878, 1004 ; V. 60, p. 82, 128, 348, 350, 522, 711.)

Central It It . o f  PennMylvanla.—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles. Opened in Dec., 1893.

Central Railroad A  Bank ing  Co. o f Georgia.—Tne system 
on June 30,1893, was made up as follows:

Central R R .  o f New  Jersey.—(See Map)— Road— Operates from
Jersey City, opposite New York City, westerly to Wilkesbarre and 
Scranton, Pa., and the neighboring anthracite coal fields; also south
erly to the seashore resorts along the ooast of New Jersey, etc.:

Lines owned— Miles.
Sav’h to Atlanta and branch. 312
Savannah A Atlantic RR _ IS

Lines leased, etc.—
Augusta & Savannah!!.......  53
Eatonton Branch R R ..........  22
Southwest’n & Brandies,gu.U 332
Mobile A Girard!!...........  122
Savannah & Western!!....  622
Montgomery & Eufaulal!___ 80
Macon & Northern!!......... 105

Total system proper..........1,666

Earns, kept separately— Miles.
Western of Alabama!!..........  138
Georgia RR.!!......................  3 1 4
Port Royal & Augusta!'...... 112
Atlanta & West Point!!.......  87
Port Royal & West’n Carol.!!. 227
Wrightsville & Tennille.......  35
Upson County RR...............  16
Gainesville Jeff. A Southern. 65

Grand total...................... 2,660
USee statements for each co. 

Ocean S8. Co., est. equiv. of. 300

Lines owned in fee. Miles.
Jersey City to Phillipsburg___ 72
Sundry branches.....................  84

Entire stock owned.
Long Branch & Seashore........  6
New York A Long Branch RR., 

Perth Amboy to Bay Head... 38 
New Jersey South’n RR., Long

Branch to Atsion, etc..........  78
Other lines (no debt)...............130

Leased (mostly fo r 999 yrsjMiles.
Ogden Mine RR. H___

1! See this company.

Nesquehoning Valley !!..........  17
Lehigh & Susquehanna, Phil

lipsburg to Union June., etc.t.168
Wilkesbarre & Scranton 1!...... 5
Lehigh A  Lackawanna !i......... 35
Other lines.............................  9
Allentown Term.(oper. jointly) 3 

Trackage—
Union Coal RR....................... 9
Pa. Pough. A Boston..............  2

Total operated Jan. 1, 1894.666........  10
t See Lehigh Coat A- Nav. in “ Misc. Companies.’*
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Central Railroad of New Jersey— ( Concluded)—
N. J. So. 1st M., L. Br. to A tsion,etc. (assumed), c* 
Cent.RR.of N.J., Gen.mort.for $50,000,000,g.,c<fcr

Real estate bond and mortgages.....................
Lehigh Coal A Nav., mortgage, gold, assumed___

Guaranteed Bonds—
Am.DockAImp.Co.lstM., gu.,redeem, at 110... c ' 
N. Y.& L’gBr’h 1st M.,red. in 1899 at 110,gold.. .0* 

Gen. M., for $2,500,000, g.,P.Amb.to B.Head.c*
Central of South Carolina—Stock.........................

1st mortgage, gold......................................... o
Central Vermont—ConsolidatedRR. of Yt. 1st M... 

Cent. Vt. 1st consol. M. for $15,000,000, gold.c&r
Malone & St. Lawrence, 1st mort., gold, guar__
St. Lawrence & Adirondack, 1st M., gold, guar.c 

Centralia <£ Chester—1st M. $12,000 per m., gold.c*
Charleston d Savannah—Stock..............................

General mortgage, gold.................................. c‘
1st and 2d pref. me., $1,000,000 each, non-cum..

Charleston Sumter d North....................................
Charlotte  C o lu m b ia  d  A u g u s ta — S ee Southern Ry .
Chaniers—Stock..................................................

1st mortgage, guar. p. A i. by Penn. RR........... c
Chateaugay RR.—Stock........................................
Chateaugay R’y—Xnt M, Lyon Mt. to Saranac Lake 
Chattanooga Southern...........................................

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

78 1879 $600 $411,000
All. 1887 500 Ac. 39,960,000
. . . . . . . . . . . . 307,100
— 1867 500 Ac. 2,310,000

1881 1 ,0 0 0 4,987,000
38 1882 1 ,0 0 0 1,500,000
38 1891 1 ,0 0 0 142,000

50 170,000
40 1881 1 ,0 0 0 300,000

185 1883 lOOAc. 7,000,000
. . . . 1892 1 ,0 0 0 See text.
. . . . . . . . 1 ,0 0 0 240,000
. . . . . . . . 1 ,0 0 0 400,000
70 1889 1 ,0 0 0 840.000

10 0 500,000
103 1886 1 ,0 0 0 1,500,000
103 1886 1 ,0 0 0 2 ,0 0 0 ,0 0 0

50 645,300
23 1871 1 ,0 0 0 500,000

10 0 95,000
39 1887 20 0 ,0 0 0

. . . . . . . . (?)

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

WTien
Payable

Where Payable, and by 
Whom.

6 J, A J. N. Y., Liberty Nat. Bk. July 15, 1899
5 g. See text. do do July 1, 1987

5 A 6 Various N. Y „  143 Liberty St. Various dates
6 g. J.AD.15 Phila.,Leh.C.ANav. Co. Dec. 15, 1897
5 J. A J. N. Y., Cent. RR. of N. J. July 1, 1921
5 g. J. A D. do do Dec. 1, 1931
5 g. M. A 8 . do do Sept. 1, 1941

6 g. J. A J. N. Y., Cuyler, Morgan. July 1, 1921
5 J. A J. Boston, Am. L. A Tr. Co. June 30,1913
4 g. J. A J. do do Jan. 1, 1943
5 g- M. A 8 . New York Agency. Sept. 1, 1991
5 g- M. A S. New York Agency. Mch. 1, 1981
5 g- J. A J. N. Y., Farm. L. A Tr. Co. July 1, 1919

7 g. J. A J. N.Y.,12 W.23 A Cha’st’n Jan. 1, 1936
7 Irredeemable.

See text. A. A O. Apr. 1, 18P5
7 A. A O. Philadelphia, Penn. RR. Oct. 1, 1901
6 F. A A. Plattsburg, N. Y. Aug. 1, 1907

There are 261 miles of second and 29 miles of four tracks. With the 
Balt. & Ohio and the Phila. & Reading operates the “ Blue Line ”  be
tween Washington and the Southwest and New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brook and the Cen
tral N. J. to Jersey City. See also Lehigh & Hudson.

H istory.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in possession from 
Jan. 1,1887, till January, 1888. Reorganized in 1887 without fore
closure—see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease by Port Reading RR. Co. Dividends were 
resumed August, 1889, and increased to 1% quarterly in August, 1891. 
Concerning coal properties see Lehigh A Wilkesb. in “  Miscellaneous.”

Dividends.—In 1883, 1^ per cent; in 1884, 4^ ; in 1889, 3: in 
1890, 6 ; in 1891, 6 *2 ; from February, 1892, to Feb., 1895, both 
inclusive, 7 per cent (1% quarterly); butin May, 1895, only 1^ per cent 
was paid.

Bonds.—New Jersey Southern 6s carry the endorsed guaranty of the 
New York & Long Branch. Central N. J. general 5s are reserved to 
retire them at maturity. Total issue $1,500,600, all but $411,000 being 
held under the Central’s general mortgage.

Of the general mort. of iSSy (see abstract of mort. Y. 45, p. 402) $8 ,- 
399,100 on Jan. I, 1894, were reserved for the prior Cent. N. J. bonds 
and also for the following: N. J. Southern 6s, $411,000 ; Lehigh Coal
6  Navigation 6s of 1897, $2,310,000; Long Branch & Seashore 7s 
$197,000. All the old bonds, it will be noticed, mature within a few 
years. There were also in Aug.. 1894, $1,640,900 general 5s available 
for other purposes. Interest on the genera) mortgage coupon bonds is 
payable J. & J.; on the reg. bonds Q.—J.; trustee is the Central Tr. Co.

The N. Y. d Long Branch is leased jointly by the Central and the 
Penn. RR. at a guaranteed rental equal to interest on mortgage debt,
7 per cent dividends on stock and organization expenses. Its 
first mortgage bonds are guaranteed principal and interest by the 
Central, which owns all its stock, and are so endorsed; interest on 
“  generals ” is provided out of the rental guaranteed by the Central 
and the Penna. RR., and bonds are so endorsed. Of the general 5s 
$1,500,000 are reserved to retire the 5s of 1882.

G e n e r a l  F in an c e s , &c.—In August, 1894, $1,500,000 more general 
js  had been issued for advances to Lehigh & Wilkesbarre Coal Co. and 
general purposes. Temporary loans Dec. 31,1894, were $800,000.

E a r n in g s .—2 months, ) 1895....... gross, $1,646,168 ; net, $468,339
January 1 to Feb. 28. ) 1894....... gross, 1,658,774; net, 445,567
A n n u a l  R e po r t—Fiscal year ends Dec. 31. Annual meeting is held 

on Friday next preceding second Monday in May. The report for 1894 
was in V. 60, p. 389. Operating expenses include $297,522 charged 
for reduction in value of equipment and other property and $229,079 
spent for renewal of bridges, heavier rails, etc.

Year ending Dec. 31. 1894. 1893. 1892.
Passenger and freight............................... $6,966,198 $7,310,422
Anthracite coal.........................................  6,788,543 6,556,993
Mail,express, etc..l..................................  472,709 351,132
N. Y. & L. B. Division...............................  485,233 497,689
Trackage.................................................. 255,273 ...........

Total gross earnings..........$12,659,941 $14,967,956 $14,716,236
Operating expenses and taxes. 8,438,305 9,117,052 8,821,009

Net earnings..............
Income from investments, 
Premium account............

Total net income........
Rentals paid....................
Interest on debt..............
Dividends........................

. $4,221,636 $5,850,904 $5,895,227
. $1,141,397 $868,617 $856,774

154,918 127,755

. $5,363,033 $6,874,439 $6,879,756
. $1,557,356 $1,896,370 $1,839,442
. 2,873,589 2,839,279 2,709,929
.(7)1,574,790 (7)1,574,143 (7)1,572,725

Balance..........................def. $642,702 sur. $564,647 sur. $757,660
- (V . 58, p. 366, 382, 390; V. 59, p. 291; V. 60, p. 389, 656.)

Central V erm on t.—Operates from Rouse’s Point at the north 
end of Lake Champlain across Vermont and Massachusetts to New 
London, Conn., on Long Island Sound, with branches. The system is 
made up as follows :

Road owned. Miles.
Windsor to Roupe’s Point.......158
Essex Junction to Burlington.. 8
Swauton Junction to Province. 11 
Montpelier to Willi’mst’wn, Ac. 16

Total owned.................... .193
Leased lines.—11 See these co’s.

Addison R R ................................  15
Brattleboro A- Whitehall........  36
Burlington A  Lamoille...........  26

Leased Lines—Con’d. Miles.
Mississquoi Valley.................  28
Montreal Portland & Boston.. 40 
Montreal & Vermont June... 23
New London & Northern IT......121
Ogdensb. A- L. Champ. A br.1T..127
Rutland RR. IT........................ 120
Stanstead ShctFord & Chambly 43

Total operated June 30, '94..772 
Of which was steel................. 705

H i s t o r y .— A consolidation In June, 1892, of the Central Vermont, 
Vermont & Canada, Montpelier & White River and Consolidated Rail
road of Vermont.

Sto c k .—Before consolidation Central Vermont had $1,000,000 stock 
and Consolidated of Vermont $750,000 pref. and $800,000 common.

B onds.—Of the consolidated' mortgage fours for $15,000,000 [trustee 
American Loan & Trust Co. of Boston] $7,000,000 are reserved for the 
retirement at maturity of the $7,000,000 fives due in 1913, and, if the 
trustee so requires, an additional $700,000 will be held for same pur
pose; $1,488,000 were to replace certain temporary bonds and $2,500,- 
00 0  to pay floating debt, the balance being issuable for permanent 
improvements on the system, etc. The mortgage covers the road 
owned and all interest in leases and securities owned. There are 
$450,000 of 6 per cent equipment bonds outstanding; about $25,000 
are paid yearly. No consols sold to June 30, 1894.

E a r n in g s .—For three months ending Sept. 30,1894, earnings were r 
Gross, $1,313,785; net, $456,512; charges, $371,075; balance, sur
plus, $85,437.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1893-94 
was in V. 59, p. 1005; gross receipts, including steamer earnings, were:

Gross 
Year. earnings. 
1893-4..$5,245,054 
1892-3.. 5,574,398 
1891 2.. 5,450,582 
- (V . 56, p. 41 ; V. 57,

Net 
earnings. 
$1,586,059 
1.588,791 
1,664,895

Int., rentals, 
taxes, dc. 
$1,530,038 
1,471,602 
1,449,404

Og. Tran
sit Co. 

$50,508 
100,926 
80,551

Balance,
surplus.

$5,513
16,263

134,940
p. 806, 979 ; V. 59, p. 1004 ; V. 60, p. *?.)

Centralia Ac Chester.—(See Map.)—Chartered to build from Ches
ter, 1 1 1 ., to Altamont, 111., with branch to a point opposite 8t. Genevieve; 
total distance, 140 miles. The section between Centralia and Evans
ville, 64̂ 2 miles, including sidings, is completed and in operation, and 
a branch from Sparta to Rosborough, 5^ miles, is about finished. At 
Centralia connection is made with the Illinois Central. Bonds author
ized, $12 ,0 0 0  per mile, covering roadbed, equipment and terminal 
facilities. Stock issued and subscribed for like amount. The road is 
standard gauge and laid with 56-pound steel rails.

Charleston Cincinnati Ac Chicago.—See Ohio R iv e r  & 
Ch a r le s to n .

Charleston Ac Savannah.—Owns from opposite Charleston, 
8 . C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. Operates from Ashley Junction to Charleston, 8 . C., and Cen
tral RR. of Georgia, crossing to 8 . F. & W. Ry. at Southover, 11 miles. 
Branch to Water boro, 8 . C., 14 miles, is controlled in same interest but 
operated separately. Belongs to Plant system. See Sav. Fla. & West.

B onds.—Interest on first incomes: for 1888, Ha percent, for 1889, 
2; for 1890,6; for 1891, 6 ; for 1892,5; for 1893, 4 per oent (paid in 
April, 1894).

E a r n in g s .—7 months ) 1894-5, gross, $307,402; net, $57,741.
July 1 to Jan. 31. 5 1893-4, gross, 321,097; net, 54,279.

In year to June 30,1894, gross, $615,616, against $625,397 in 1892-3; 
net, $120,922, against $135,073; surplus over charges In 1893-94, 
$23,262, against $32,033 in 1892-93.—(V. 56, p. 887 ; V. 58, p. 81.)

Charleston Sumter Ac Northern.—Operates from Pregnalls, 
8 . C., to Gibson Station, N. C., on the Seaboard Air Line, 132 miles, and 
branches, 18 miles. Receiver appointed Jan., 1892, and receivers’ cer
tificates for $300,000 authorized, of which $192,000 issued. Reorgan
ization In progress. Sold at foreclosure Feb.15, 1895, to Wilmington A 
Weldon (Atlantic Coast Line) interests. Mortgage trustee is Atlantic 
Trust Co. of New York. From Jan. 1 to Dec. 31, 1894 (12 months), 
gross earnings were $154,266, against $153,095 in 1893. In year end
ing June 30, 1893, gross, $165,478; deficit from operating, $1,981. 
- (V . 54, p. 525; V. 60, p. 130, 349.)

Charlotte Columbia Ac Augusta.—See So u th e r n  R a il w a y .
C b artie r* .—Owns from Mansfield, Pa., to Washington, Pa., 23 miles 

Leased till 1971 to the Pittsburg Cincinnati A St. Louis (now Pitts
burg Cincinnati Chicago A St. Louis); the rental is net earnings. In 
1894 gross, $233,941; net, $102,984; interest, etc., $53,158; dividends 
(10 p. o.), $64,530; deficit for year,$14,705. In 1893 gross,$281,638; 
net, $131,710. Capital stock. $645,300 (par $50), of which the Penn
sylvania Railroad owns $333,850. Dividends since 1886 as follows: In 
1887, 1888 and 1889, 5 per cent; in 1890, 5^ : in 1891, 7*2 ; in 1892, 
8 ; in 1893, 10 ; in 1894, 10 p. c.; in 1895, April, 5 p. c.

Chateaugay It I t .—Operates narrow-gauge road from Plattsburg, 
N. Y., on the Delaware & Hudson, to Saranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranao 
Lake, 39 miles, and the Plattsburg A Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora. The Chateaugay Railway is leased for 
interest on its bonds. Built in interest of certain iron-mining company 
and to carry summer travel to the Adirondacks. In year 1893-94 gross 
earnings $88,563 ; deficit from operating, $20,199: rentals and taxes, 
$15,617; balance, deficit, for year, $35, 816. In 1892-93 gross, $180,- 
366; net, $64,132. Total surplus June 30, 1894, $647,903. Chateau
gay Ry. has $168,000 stock outstanding.

Chattanooga Southern.—Owns road, completed in June, 1891, 
from Tennessee State line to Gadsden, Ala., 86 miles; branches, 3 miles; 
trackage to Chattanooga, 5 miles. In February, 1892, J. W. Burke 
was appointed receiver. Road sold Fob. 16, 1895,' for $400,000, to Cen
tral Trust Co., New York, and bondholders’ committee, consisting of 
Russell Sage, H. A. V. Post, T. H. Hubbard, H. L. Lamb and Newman
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Subscribers w i l l  confer a great favo r  by g iv in g  im m ediate  notice o f  any  e rror  discovered in  these Tab les.

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

| Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—PrlncJ * 
pal,WTien Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first *><*ge of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Chattanooga TJnion- Receiver’s certificates.......... $10,000
Union Railway moitgages.................................... .... ’8 5-’8 7 $1,000 200,000 6

.....
J. A J. July,’91 coup, last paid J’y,’05-Jan.’07

Chat. Union consol, mort. for $600,000, gold., .c* .. .. 1888 1,000 400,000 6 g. J. A J. do do July 1, 1918
Union Depot 1st M., guar, by Chat. Union, gold. .. . . 1890 1,000 150,000 6 g. J. A J. do do 1920

Cheravt & Chester—Stock......................................... 29 .. . . 50 273,350 October Oct., ’92, div. last paid. Oct., 1892
1st A 2d mortgages ($50,000 are 2ds).................. 29 1877 500 150,000 7 J. A J. July, ’92, coup, last pd. July, 1897

Cherry Valley Sharon & Albany—1st mortgage___ .... 1869 300,000 7 J./yD./j New York City. June 15,1890
Chester <£• Lenoir—Stock, com. ($49,000 is pref.)... 221,700

Mortgage bonds, 5 p. c. to Jan. 1, ’98, then 6 p. c.. See text. See text.
Ches.dk Nash.—lstM.,$25,000p.m.,g.,s.f.,not d’rn.c* 35 1887 1,000 875,000 5 g* F. A A. In default. Aug. 15, 1937
Chesapeake <£ Ohio—Purch. money funding, gold.c* 428 1878 1,000 2,287,000 6 g. J. A J. N.Y.,J. P. Morgan A Co. July 1, 1898

Mortgage 6s, gold, series “ A ”  See tex t.........c* 503 1878 1,000 2,014,379 6 g. A. A O. do do July 1, 1908
1st mort.,of 1911, Penin. Ext., gold. Sec text.cx 75 1881 1,000 2,000,000 6 g. A. A O. do do Jan. 1, 1911
Ter’) 1st m.,1922, covering 8 m., to Phoebus.g.c* 8 1882 500 Ac. 142,000 6 g. J. A D. do do June 1, 1922
1st consol, mortgage for $30,000,000, gold ..c*<fer 655 1889 1,000 23,452,000 5 g. M. A N. do do May 1, 1939
Rich. A All Div. 1st consol. M., gold. See text.c* 256 1890 1,000 6,000,000 4 g. J. A J. do do Jan. 1, 1989

2d cons. M., Richm. via. Lynchb’g to Clifton F. 256 1890 1,000 1,000,000 4 g. J. A J. do do Jan. 1, 1989
Craig Valley branch 1st mortgage, gold...........c* 26 1890 1,000 650,000 5 g. J. A J. do do July 1, 1940
Warm Springs Branch 1st mortgage, gold........c* 22 1890 1,000 400,000 5 g. M. A  S. do do Mch. 1, 1941
General mortgage (for $70,000,000, etc.) gold..c* 1,174 1892 1,000 22,145,000 4 ^ g . M. A 8. do do Mch. 1, 1992
Eliza. Lex. A Big Sandy 1st m.,g., guar. p. <fci..c* 109 1872 1,000 3,007,000 3 g. M. A 8. do do Mch. 1. 1902
Ches. A Ohio Equipment trust bonds, gold...... c* Var. 1,000 118,000 6 g- Various do do Various.
Alleghany Car Trust, Series A, B and C............... 145,000 5 Various do do
Equipment notes................................................... 631,202 6 Various do do Various.
Elevator Co. 1st M., gold,p. Ai. guar, by C .AO .c* 1888 1,000 820,000 4 g. A. A  O. do do Oct. 1, 1938

2d mortgage, for $500,000, income, non-cum.c* 1888 1,000 315,000 4 Oct. 1. Oct. 1, 1988
New River Bridge Bonds, gold.............................. 1888 1,000 170,000 6 g. M. A N. N.Y., J.P. Morgan A Co. May 1. 1898
Buck’am Br.RR.lstM., $15,000 p.m.,g.gu.,p.Ai.c* 18 1892 1,000 260,000 5 g. M. A S. Richmond. Sept. 1, 1942
Greenbrier A New River RR. bonds.................. ... *,000 327,000 5 M. A  N. do Aug. 1, 1942

Ches. Ohio dt Southwestern.
Receivers’ oertitioates. (?)
Paduc. &Eliz.,l8tM.,s. f.( dr’n at 100<$300,000 8s) 186 1877 1,000 500,000 6 A 8 F. A A. See text. Feb. 1, 1897

Erl>. Receiver’s certificates for $255,000 have been authorized. Is
sued as in table, mainly for rolling stock and improvements. In year 
1893-94 gross, $61,428, against $86,308 in 1892-93; deficit under 
operating expenses, $4,666, against net, $1,656; charges 1893-94, 
$95,143. (V. 54, p. 287, 485. 886 ; V. 55, p. 722; V. 56. p. 578, 710; V. 
58, p. 222; V. 59, p. 919,1103; V. 60, p. 130, 218, 258, 301, 561.)

Chattanooga  U n ion .—Owns 43 miles of belt railroad in Chatta
nooga, Tenn., connecting the ten lines entering that city. H. S. Cham
berlain appointed receiver in Feb., 1892. Majority consols deposited 
with Wm. H. Blackford, of Baltimore, Md., and large majority of un
derlying issues with H. W. Bartol, of Philadelphia (Drexel Building)- 
pending foreclosure. Plan of reorganization of Messrs. Bartol and John
son for Union Ry. of Chattanooga calls for assessment of 40 p. c. on 
Union Ry. firsts and 60 p. c. on seconds, and formation of new company. 
The Chattanooga Union bonds of 1888 are not provided for in the plan. 
V. 59, p. 1006. Chattanooga Union ordered sold under foreclosure on 
June 17, 1895. Receiver s certificates for $10,000 have been issued. 
—(V. 59, p. 1006.)

C h e ra w  A  Chester.—Owns narrow-gauge road from Chester to 
Lancaster, 8. C., 29 miles. Formerly leased to C. C. A A., but not in
cluded in Richmond Terminal reorg. plan as amended Feb. 20, 1894. 
President W. H. Hardin was made receiver in January, 1894.

Earm ng s .- 'Y ear ending Dec. 31, 1894, gross, $20,041; net, $872.
Cherry  Valley  Sharon  A  A lb a n y .—Owns from Cherry Valley 

to Coblcskill, N. Y., 21 miles. In 1876 road was acquired (through 
Albany A Susq.) by D. A H. Canal Co., which now operates it. Opera
tions included in Albany & Susq. reports. Stock, $289,100; par, $50.

Chester Ac Len o ir .— Narrow-gauge road from Chester, S. C.. to 
Lenoir, N. C., 109 miles, of which 99 miles is owned. Formerly leased to 
C. C. A A., but not included in Richmond Terminal as amended Feb. 20, 
1894. Receivers were appointed in January, 1894, but March 10 the 
road was again turned over to the company. Extension to Cranberry, 
about 60 miles, is said to be under consideration.

R eorganization .—Plan of June, 1894, provides for issue of (1.) new 
com. stock, $172,700, in exchange for old com. at 50 p. c. (2.) New pre
ferred 5 p. c non cum., $49,000, given for two years’ interest due on 
1st mortgage, bonds. (3.) New mortgage bonds, $400,000. at 5 p. c. for 
three years from Jan. 1,1895, and 6 p c. thereafter; $350,000 to replace 
old bonds and $50,000 to build road Newton to Hickory, 10 miles. 
Bondholders agreed to accept 212 p. c. interest on bonds for coupon 
(3^2 p. c.) due Jan. 1, 1895. The above plan has been accepted by the 
stockholders and a majority of the bondholders.

Chesapeake Ac N ashv ille .—Road owned from Gallatin to Scotts- 
ville, Ky., 36 miles, aud branch, Gallatin to Hartsville, 12 miles, in 
progress. On December 8, 1890, Gen. John Echols was appointed re
ceiver. See V. 51, p. 829. Stock, $1,050,000; par, $100. In year 
1893-94 gross earnings on 36 miles, $39,603, against $54,405 in 
1892 93; net, $10,290, against $13,389; payments, $3,392, against 
$4,942.

C h esap eak e  A  O h io .—(See Operates from Newport News
Va., and Washington, I). C., to Cincinnati, Ohio, with branches.

Lines contr'd by stock, etc. Miles. 
Bridges—Covington, Ky., to

< Hnoinnati, O h io .....................  2
Elizabethtown Lexington A

Big Sandy RR .....................  103
Sundry branches................... 248
Trackage to Washington......  85
Leased....................    30

1,363
Of the above mileage 19miles is narrow-gauge road. Of the “ leased” 

21 miles is on E. L. A B. S. and 9 miles on Washington line.
H istory, Ac.—The former Chesapeake & Ohio was sold in fore

closure April 2, 1878, and this company organized. In 1888, under 
the direction of Drexel, Morgan A Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich
mond A Alleghany was consummated in January, 1890. The Elizabeth
town Lexington A Big Sandy aud other roads were absorbed in 1892. 
[n September, 1893, the Chesapeake A Ohio Steamship Co., controlled 
by this company, began operations. See below and V. 55, p. 1078.

On Jan. 1, 1894, the voting trust expired. The road is operated in 
harmoDy with the Cleveland Cincinnati Chicago A St. Louis.

Lines owned m  fee— Miles.
Old P o in t C o m fo rt an d  N ow - 

p o rt  News via Charlottes
ville to Ashland, K y ......  519

R ich m o n d  v ia  L y n c h b u r g  to
Clifton Forge, Va..........  232
Lines controlled by stocky etc.— 

Maysville A Big Sandy RR. 
Ashland, Ky., to Covington, 144

Ca p ita l  Stock.—Common stock is $60,469,100; increased from 
$-45,000,000 to this figure in 1892-93 through exchange of practloallv 
all the $25,000,000 of preferred stocks for common stock and genera* 
mortgage 4L* per cents in certain proportions. First preferred for 
$45,700 and second preferred for $57,600 only was outstanding July 
1, 189 4. See terms of exchange in V. 54, p. 642.

Bonds.—The s e r i e s  .1 bonds o f  1878 cover, subject to the p u r e  h o s e  
money 6s, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
Extension 6s by first mortgage on extension to Newport News, 75 miles.

The consolidated mortgage due in 1939 is for $30,000,000 (trustee, 
Central Trust Company), and sufficient bonds are reserved to 
provide for prior liens. This mortgage is also secured by deposit in 
trust of the $11,000,000 bonds and two-thirds of the stock of the Mays

ville A Big Sandy RR., Ashland to Covington, Ky., and the Bridge to  
Cincinnati, all owned by the Ches. A O. RR. (See abstract. V. 49, p. 147.)

Richmond <& Allegheny Division bonds cover the important freight 
route from Richmond via Lynchburg to Clifton Forge and branches. 
A ll carry 4 p. c. from January, 1894 (Mort. abstracts, V. 51, p. 144.)

The general mortgage o f 1892 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile 
may be issued for double-tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage covers the entire

Sroperty of the company, real and personal, at the time the 
eed was made, and all additional property aud mileage 

acquired with the proceeds of the bonds. See full abstract of mortgage 
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In April, 1895, 
$21,786,000, had been listed on New York Stock Exchange.

The Elizabethan Lexington <£ Big Sandy first mortgage bonds, interest 
on which has been reduced to 5 per cent, have been endorsed with the 
C. A O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity. There are also Man
chester City 8s, $60,200, and 5s, $36,000.

Operations, F inances, Ac.—Since the reorganization in 1888, when 
the control of the company was placed for five years in the hands of 
trustees, the property has been greatly enlarged and improved. I t  is 
operated in harmony with the Vanderbilt lines.

The funded debt during the year 1893-94 was increased $2,564,353 
for improvements, equipment, etc. June 30, 1894, the company re
ported $1,952,598 bills payable issued to pay subscription to stock of 
new steamship line between Newport News and Liverpool and improve
ments, against which there were $2,241,000 general 4^s in Treasury; 
$2,112,000 were sold in September. This line, formally opened Sept. 
7,1893, has wharves at Newport News and six new steamers. Stock
holders’ at a meeting held Feb. 25 authorized joint and several 
guaranty with the C. O. C. A St. L. of Louisville A Jeffersonville bridge 
bonds, affordingentrance into Louisville. (See V. 60. p. 130.)

It is contemplated that the joint and several guaranty of the Bridge 
Company bonds (of which not more than $4,000,000 in all are now to- 
be issued) shall be in the proportion of two-thirds by the Cleveland 
Cincinnati Chicago A St. Louis and one-third by the Chesapeake A 
Ohio. It  is not expected that this guaranty will impose any burden 
on the railway companies, as, at ordinary rates for traffic, the bridge 
and its terminals should be self-sustaining.

E arnings.—8 months, > 1894-95, gross, $6,430,228; net, $2,115,105.
July 1 to Feb. 28. > 1893-94, gross, 6,341,067 ; net, $2,180,884.

A nnual R eport.—Fiscal year ends June 30. Annual meeting is 
held at Richmond on the Tuesday preceding the last Tuesday in 
October. Report for 1893-94 was given in full in V. 59, p. 331 and 
332, and showed the following. See also editorial p. 309.

Year ending June 30— 1892.
Miles operated................. 1,078
Passenger earnings.........  $1,913,187
Freight............................. 6,694,953
Express, mail and miscel. 396,460

Oper. expeuses and taxes. 
Per ct. expenses to earns..

Net earnings.............. $2,2
Other income..............

Total net income.......
Interest on bonds............
Rentals of tracks net......
Loss on grain elevator.... 
Discount and exch’ge, Ac.

1893. 
1,277

$2,356,975
7,565,511

414,324

1894.
1,363

$2,011,977
6,630,201

401,930

$9,004,600
6,731,732

(75)

$10,336,810
7,132,761

(69)

$9,044,108
6,027.127

(67)

$2,272,868 $3,201,049
23,680

$3,016,981
13,360

$2,272,868
$1,798,095

10,916
8,165

64,372

$3,227,729
$2,738,304

cr.
14,411
47,374

$3,030,347
$2,948,112

2,622
9.789[

50.96?

$427,640 $18,860Balance...................... Sur.$391,320 t **̂  *
(V. 57, p. 278, 297. 300. 422, 469, 938, 1122, 1123; V. 58. p. 816 ; 
59, p. 151, 309, 331, 332, 476, 541, 1103; V. 60, p. 130, 258.) 
Phewapeake Ohio A  S o u lh iveN le r i i , -Louisville, Ky., to Mem* 
tis, Tenn., 392 miles, aud branch Elizabethtown to Cecilian Junction 
iiiiles, 398 miles; of which is leased from Louisville A Nashville their 
icilian branch. 46 miles. Also operated separately the Ohio \ alley 
v.y Hopkinsville via Princeton to Evansville, Ky., branches, eto., 160 
lies.; and the Hodgensville A Elizabethtown an l the Troy Tipton- 
lle railroads, 16 miles in all. most of whose securities are owued. 
H istory .—In November, 1893, a large amount of the junior securi- 
es and subsequently nearly the entire issue of Ches. O. A s. \\ . firsts 
ere purchased by the Illinois Central. In December, 1893, prepara- 
ry to a transfer to the Central, Messrs. John Echols and St. John 
ayle were appointed receivers. The Louisville A Nashville was to 
ive shared in the purchase, but the Courts forbade it to do so. See 
59, p. 1006, V. 60, p. 42, V. 59, p. 28. In 1891 the C. O. A. S. W. 

irehased $1,297,500 (60%) ot Ohio Valley stock, guaranteeing its 
2,162.000 bonds; V. 52, p. 321. In August, 1892, a controlling in
rest in Owensboro Falls of Rough A Green River RR. was pur- 
iahed bj Ches. O. A S. W. parties.
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Chesapeake Ohio ct Southwestern—(Concluded.)— 
C. O. & S. W. 1st mort., gold ($19,000 per mile).c*

2d mortgage ($11,000 per mile)...................e*
Equipment trust bonds, not drawn.............. c*

Chicago <6 A Uon—Common stock...........................
Preferred stock (7 percent yearly not cumulative) 
Gen. M., Joliet to E. St. Louis & br., sterling. . .c* 
8. f .bonds (K. C. St. L. &C. lstM. col.), gold,not dr’n. c* 
Kansas City St. L. & C. pref. stock, guaranteed.. 
Joliet & Chic., 7 p.c. stock, perpet.,guar. by C.&A. 
St. L. Jack. & Ck., 2d M.(now 1st), end. by C.& A. 

2d mortgage,Bloomington to Godfrey,assumed
Louisiana & Mo., guaranteed preferred stock___

1st mort. (guaranteed p. & i. by Chic. & Alton).
Do do (special account) guar. p. & i ............

2d mort. (interest guaranteed Chicago & Alton) 
Miss. River Bridge, stock (7 perct. guar. (C.&A).. 

1st M.,gold, assumed, sink.fund.ar’nat 100..c*
Chicago Burlington <£- Northern—Stock..................

1st mortgage, sink’g fund, redeemable at 105. .c* 
2d M. ($10,000 p. m.) red. after May 31, 1898..c*
Ten-year debentures....................................... c*
Equipment mortgage—see text...........................
Funding notes....................................................

Chicago Burlington <£ Quincy—Stock, see text.......
Con. M.cov’ngCb. Term.(now 1st lien) seetext.c*

Plain bonds................................................. c*
Sinking fimd bonds, (1st M. as coll.) not dr’n.c* 
Sink, fund bonds (1st M. as coll.) not dr’n.c*<fcr

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

352 1881 $ 1 , 0 0 0
352 1881 1 , 0 0 0
.... 1 , 0 0 0

1 0 0
1 0 0

322 1873 1 , 0 0 0
162 1878 1 , 0 0 0
162 1 0 0
38 . . . . 1 0 0
37 1868 1 , 0 0 0

150 1868 1 , 0 0 0
1 0 1 1 0 0
1 0 1 1870 1 , 0 0 0
1 0 1 1 , 0 0 0
1 0 1 1877 1 , 0 0 0

1877 i ’ o o o
1 0 0

363 1886 500 &c.
363 1888 1 , 0 0 0
. . . . 1886 1 , 0 0 0

1888 1 , 0 0 0
1894 10 0 0 0 .& C

. . . . 1 0 0
757 1873 1 , 0 0 0

1871 1 , 0 0 0
33 1875 1 , 0 0 0

286 1876 1 , 0 0 0

Amount
Outstanding

$6,176,000
3.865.000

685.000 
18,751,100
3.479.500 
4,379,850
1.853.000
1.750.000
1.500.000

188.000
42.000

329.000
1.726.000

59.000
300.000
300.000
563.000

9.665.000
8.334.500
2.215.000

935.000
908.000
230.000 

82,002,700 
26,677,000

547,500
328.000

2.315.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

6 g<
6

8 per an. 
8 per an.

6 g.
„ 6 g.
6 per an.
7 per an.

7 
7

7 per an. 
7 
7 
7

7 per an.
6 g.

*5 '
6
6
5

See text.
7 
7 
5 
5

When
Payable

F. & A. 
F. & A. 
Semi-an 
Q.-M. 
Q.-M. 

J. & J. 
M. & N. 

F.

J.*'& j. 
J. & J. 
F. & A. 
F. & A. 
F. & A. 
M. & N. 
J. & J. 
A. & O.

A. & O. 
J. & D. 
J. & D. 
F. & A. 
A. & O. 
Q.-M. 

J. & J. 
J. & J. 
J. & D. 
A. & O.

Where Payable, and by 
Whom.

Bonds— Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Aug., ’94, paid Jan., ’95 
Autr.,’93, coup, last p’d.

New York City.
5 N.Y., Cuyler.Morg’n )
X &Co &Cliic.Tr. Office 5 
Lond’n,J.S.Morgan&Co. 
N. Y ., Cuyler,Morg. &Co. 

do do
N. Y., U. 8. Trust Co. 

N. Y.,Cuyler,Morg.&Co. 
do do
do do
do do
do do
do do

Chic., Treasurer’s Office 
N. Y . ,Cuyler,Morg. & Co

N.Y., F.L.&T.Co.&Bost, 
do do
do do
do do

N. Y., Boston and Chic. 
N.Y., Bk.of Com.& Boat, 

do do
Boston, Co.’s Office. 

N.Y., Bk.of Com.& Bost.

Aug. 1, 1911 
Aug. 1, 1911 
June, 1901 

Mch. 1, 1895 
Mch. 1, 1895 
July 1, 1903 
May 1, 1903 
Feb. 1, 1895 
Jan., 1895 

July 1, 1898 
July 1, 1898 
Feb. 1, 1895 
Aug. 1, 1900 
Aug. 1, 1900 
Nov. 1, 1900 
Jan., 1895 

Oct. 1. 1912

Apr. 1, 1926 
June 1, 1918 
Dec. 1, 1896 
Feb. 1. 1903

Mch. 15,1895 
July 1, 1903 
Jan. 1, 1896 
June 1, 1895 
Oct. 1, 1901

Securities. -Common stock, $6,030,600, and preferred $3,860,000 
($164,000 additional unissued).

In May, 1894, $80,000 receivers’ certificates were authorized.
In December, 1893, the Illinois Central pledged as part security for 

its collateral trust 4 per cent bonds of 1904 [first issue $5,000,000] 
$5,714,200 common and $3,511,600 preferred stock, $2,369,000 of 
the 2d 6s, $470,000 equipment trust bonds, $779,970 over-due cou
pons of the 2d 6s and equipment bonds, and $1,783,544 of floating 
debt formerly due by the C. & O. S. W. to C. P. Huntington and the 
Newport News Co. The Illinois Central loan is for $12,750,000, and 
$1,500,000 can be issued only to take up additional C. O. <£• S. IF. 2d 
6s and certain other bonds, and $6,250,000 only for a like amount of 
Ches. O. <£• S. IF. firsts; most of the last-named have been acquired.

Foreclosure.—Foreclosure suit under the second mortgage has been 
filed. V. 60, p. 176.

Coupons.—Coupons due Feb. 1,1894, on Paducah & Eliz. firsts and 
C. O. & S. W. firsts were bought by Speyer & Co., N. Y., for account of 
the Illinois Central RR. Of these the C. O. & S. W. coupons were paid 
by the receivers in January, 1895, with interest. V. 60, p. 42. August, 
1894, coupons on Pad. & E. lsts not paid. V. 59, p. 331. August, 
1894, interest on 1st mort. C. & O. S. W. was paid in January, 1895.

Earnings.—2 mos. ) 1895, gross, $342,236 ; net, $98,598.
Jan. 1 to Feb. 28. 5 1894, gross, 326,884; net, 85,820.

For year 1894, gross, $2,175,217, against $2,327,328 in 1893 ; net 
$760,932, against $823,264.

Annual Report.—Fiscal year changed to end June 30. Report for 
year 1891-92 in V. 55, p. 855.

Teai—  Gross earns. Net Other inc. Int.,etc. Balance.
1892-93....... $2,410,208 $847,822 ...........................  ..........
1891-92.......  2,297,825 823,156 $45,528 $889,303 def. $18,619
1890-91 .......  2,311,280 739,428 ...........................  ..........
—(V .57.p. 218, 510, 763, 1039, 1082, 1083, 1122; V. 58, p. 127, V. 59 
p. 28, 331, 878,1006; V. 60, p. 42,130, 176.)

Chicago & Alton.—Road—Operates from Chicago to St. Louis, 
Kansas City, etc., owning 542 miles and operating in all 843 miles, of 
which 110 miles double track.

Lines Owned— Miles.
Joliet to East St. Louis............244
Dwight to Wash, and Lacon... 80 
St. L. Jack. & Chic. Division—

Bloomington to Godfrey......150
Rood house to Quincy June___ 37
Joliet to Coal City, etc............  25
Other lines.............................. 6

Lines Leased— Miles.
Joliet & Chicago—

Chicago to Joliet................... 37
Louisiana & Missouri Riv.—

Louisiana to Cedar City........101
Kan. City St. L. & Chicago—

Mexico to Kansas City......... 162
Mississippi River Bridge.......... Ik)

Total of all (70 lb. steel)......843
H istory.—Reorganized in October, 1862, after foreclosure. In 1884 

consolidated with the St. Louis Jacksonville & Chicago RR.
Sto c k .—Stock for $2,185,900 was sold to stockholders at 114, to 

retire $2,383,000 of 7 per cent bouds due January 1, 1893. In August, 
1893, the company sold $2,450,200 new stock to stockholders at 
114 to retire $2,929,000 7 per cent bonds due April 1, 1894.

The Chicago & Alton preferred stock has prior right to a non-cumula- 
tive dividend not exceeding 7 per cent from net earnings and (after 
payment of 7 on common) also shares with common in any surplus.

Dividends since 1879—In 1880, preferred 7, common 6 1 3 ; In 1881, 
both 8 ; in 1882, both 8 ; in 1883, both 8 ; in 1884, both 10; from 1885 
to Mar., 1895, both inclusive, both 8 (2 per cent quarterly.)

Leased L ines.—The Kansas City St. Louis ct Chicago is leased in per
petuity from Nov. 1, 1877, at rental of 35 per cent of gross earnings. 
Its bonds are held by the U. 8. Trust Co. as security for the Chicago 
& Alton bonds of 1878, which have a sinking fund of $60,000 per annum. 
Common stock, $271,700, of which $157,600 is owned by the C. & A.

The Joliet rf Chicago is leased from January 1,1864, forthe term of its 
charter, and forms part of the main line. Rental, 7 per cent on stock.

The Louisiana J Missouri River RR. was leased in perpetuity, Aug. 
1, 1870. Under the agreement of Nov. 13, 1894, the Alton assumed to 
pay, in lieu of rentals, all interest on the first and second mortgage 
bonds and their principal when due, also 7 p. c. per annum on the guar
anteed prefei red stock, and also to purchase the L. & M.R. unguaranteed 
preferred at $29 50 per share audthe common at $10 per share. V. 
59, p. 1057. Unguaranteed preferred stock is $1,010,000 and common 
$2,272,700, neither of which have ever paid dividends. In February. 
1895, all but 564 shares of unguaranteed preferred and 955 shares of 
common stock had been purchased by Chicago & Alton.

The Mississippi Ri ver Bridge is leased in perpetuity from Deo. 3,1877, 
at 7 p. c. on $300,000 stock (all owned by C. & A.) and 6 p.o. on bonds. 
V. 59, p. 423.

General F inances.—The Chicago & Alton Road has been par
ticularly strong in having a large local business between Chicago and 
8t. Louis. Its leased lines are as completely controlled as if owned, 
and the system is very conservatively managed, no extensions 
having been built or new lines acquired of recent years.

Annual Report.—Fiscal year ends December 31. The annual meet
ing is held in Chicago the first Monday in April. Annual report for 
1894 was in V. 60, p. 345, 351

Tear ending Dec. 31— 1894.
Miles operated......... 843
Passengers.............. $2,043,912
Freight.................... 3,881,544
Mail, expenses, etc.. 366,780

Total gross earns... $6,292,236
Net earnings............$2,663,548
Other receipts..........  273,019
Prem’s on new stock. 344,779

Total receipts....... $3,281,346
Rentals paid............ $632,987
Construct.,equip., &c. 26,218
Interest on debt...... 527,504
Dividends................ 1,729,424
Miscellaneous..........  168,227

1893. 1892. 1891.
843 843 843

$2,900,820 $2,351,242 $2,206,842
4,273,117 4,983,596 4,998,115

392,702 395,772 385,924

$7,566,639 $7,730,610 $7,590,881
$2,910,750 $2,922,811 $3,132,131

305,336 272,866 272,567
131 305,917

$3,216,217 $3,501,594 $3,404,698
$653,892 $674,053 $674,722
217,833 238,841 200,220
632,037 804,108 810,387

1,582,386 1,407,560 1,407,560
57,342 169,986 88,742

Balance................ $196,986 sur.$72,727 sr.$207.046 sr.$223,067
- (V . 56, p. 329, 356; V. 57, p. 217, 468 ; V. 58, p. 82, 304, 323; V 
59, p. 737, 780, 835, 878, 1057; V. 60, p. 326, 345, 351.)

Chicago Burlington  & Northern.—Owns from Oregon, 111. 
to 8t. Paul, Minn., 318 miles; Fulton to Savanna, 111., 17 miles; branches 
6 miles; trackage to Minneapolis, etc., 30 miles; total, 371 miles. Com
pleted Aug., 1886. Stock authorized $12,000,000; par, $100; outstand
ing in January, 1895, $9,665,000, of which C. B. & Q. owned 
$9,555,600. (See V. 50, p. 390.)

Bonds.—The C. B. & Q. and Chicago & Iowa give a traffic guarantee 
for 20 years from ’85 of one-half of their net earnings derived from busi
ness to and from the Northern (to be not less than $100,000 per year) 
for the retirement of Chicago Burlington & Northern firsts at 105; and 
after March 31,1896, the whole issue may be retired at 105.

The equipment bonds were called for payment at 105 on Feb. 1, 1893, 
and holders given the privilege of retaining their bonds upon agreeing 
to 5 per cent interest and the waiving of the sinking fund provision. 
Funding notes for $230,000 were issued in 1894.

Earnings.—2 mos, < 1895, gross $250,363; net $32,744.
January 1 to Feb. 28. X 1894, gross $260,521; net $51,942.
In 1894 gross earnings were $1,828,309; net, $548,436; rentals, 

$127,546; interest, $662,475; taxes, $93,822; balance, deficit for 
year, $335,407. In 1893 gross, $2,361,155; net, $848,070. (V. 52, p. 
641; V 55, p. 215.)

Chicago Burlington & Quincy.—(See Map.)— Road.— Operates 
a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., Omaha, 
Neb., Denver, Col., and Cheyenne and the Black Hills in Wyoming. 
The accompanying map shows clearly the lines of this system.

Road owned, leased, etc. Miles.
Chicago to Denver, Col....... 1,024
Kan. C. St. J. & Conn. BluffsIT— 

Kan. C. to Coun. Bluffs, etc. 316 
Other branches, and leased

lines, practically owned__ 4,103
Used jointly with other Co.’s. 166 
Sheridan to Billings(seebel’w) 122

System proper.................5,731

Controll’d—op.separately. (Miles. 
St. Louis K. & N.W. (see below) 225 
Chicago Burl. & Kansas City ..195 
Humeston & Shenandoah, half

interest with Wabash..........  95
Chicago Burl. & Northern___IT 371
Hannibal & St. Joseph.........IT 295
Traokage, No. Pao...............  18

Second track, 297 miles; third track, 30.
IT These properties are separately described in this Supplement.
t Of this mileage 59 miles are already included in the system proper 

and 106 miles are trackage outside of system.
In 1893 road was extended to Spearush in South Dakota, 32 miles, 

and to Alger in Wyoming, 8 miles The St. L. Keokuk & N. W., 
was extended into St. Louis in March, 1894.

Extension from Sheridan to Billings, on Nor. Pac. 135 miles, was 
opened for business Oct. 28, 1894. For 13 miles (included in joint 
track above) out from Billings tracks of No. Pac. RR. are used. V. 
59, p. 737.

Organization, &c.—This was a consolidation in July, 1875, of the 
Chicago Burlington & Quincy in Illinois and the Burlington & Missouri 
River in Iowa. In 1880 the Burliugton & Missouri in Nebraska was 
absorbed. The leased lines are practically owned and there is no charge 
for rentals in the income account, except as interest on bonds. The 
ownership in the other roads above-mentioned is in the stocks and 
bonds thereof, and their accounts are kept separate.

Lands.—The lands have mostly been sold, but 43,866 acres remain
ing unsold Dec. 31, 1894 ; land notes outstanding, including Interest 
payable, $449,794.

Capital  8tock.—The stock has been increased for the acquisition 
of new lines, and in 1880 a distribution of 20 per cent was made. Stock 
for $5,595,300 was sold at par to stockholders in February, 1893.

Dividends.—From 1881 to 1887 inclusive, 8; in 1888, 5; in 
1889, 4; in 1890, 5; in 1891, 4M; in 1892, 5 in 1893, 5 ; in 1894, March, 
l 1* p. c.; June, 1*4 p. c.; Sept. I I4 p. c.; Dec., 1 p. c.; in 1895, Mar. 
1 p. c.
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Chicago Burlington & Quincy— ( Concluded)—
Ch. Burl. &Q. Iowa Div., s. f. 5s, drawn at 105..) 

Iowa Div., s. f. mortgage 4s, drawn at 100.c<fer £ 
Sink, fund 4s (for B. & S. W.) drawn at 100.c&r” 
Denver exten. (collat. tr.) b’ds, s.f. dr’n at 100.c* 

Ch. Burl. & Q. Debentures for Han. & St. Jo stk.c* 
Nebraska ext.,$20,000 p. m. (s. f., not dr’n).c*<fcr
Convertible debentures (See remarks)......... c*

Omaha & S. W.,, 1st mortgage, guaranteed....... c*
Nebraska Railway consolidated mort, guar..... c
B.&Mo.RR. inNeb. ( Land grant, s. f., dr. atlOO ) 

Con.M$14000000 ( Exempt, not dr’n till 1908 i 
Burl. & Mo. RR. inNeb., s.f. for At.&Neb.RR.st’k..
Quincy Alton & 8t. L. (leased) 1st mortgage__ c*
Rep.Val. R.,lstM.g.,(dr.atlOO) s.f.,$14,000yr’ly.c
Ottawa Oswego & Fox River, 1st mortgage___c*
Chicago & Iowa 1st and 2d mortgages................
Chicago Rockford & Northern 1st mortgage.......
Atch. &Neb., IstM., At. to Lin., Neb., etc., guar.c* 

2d mort. on Atch. & Neb. RR. (1st M. on bridge) 
Linc’n & N.W.RR.lstM. guar., s.f.l p.c., not dr’n..

C. B. tf: Q. System—St. L. Keokuk <6 N. TV. 1st M ...
Chic. <£■ Bast. Illinois—Com. stock ($15,000 p. mile).

Preferred stock, 6 per cent ($10,000 per mile)___
1st mort. (s. f. $20,000, no drawings)...............c*
Danville & Grape Creek RR.—1st M., assumed, .c*
Extension, 1st mortgage.................................c*
Consol, mortgage (for$6,000,000),gold s. f ......e*
Collateral trust bonds, sinking fund................c*
General consolidated and first mortgage........c&r
Chic.&Ind.Coal—IstM. $25,000p. m., assumed.c*

Miles
of

Road.

Date
of

Bonds

8ize, or 
Par 

Value.
Amount

Outstanding

r7 d r7 ) 1879 $1,000 $2,861,000
51879 1,000 7,766,000.... 1881 1,000 4,300,000

415 1881 1,000 7,968.000.... 1883 1,000 9,000,000
1,471 1887 l.OOO&c 27,930,000.... 1890-2 100 &c. 15,263,900

49 1871 1,000 669,000
132 1877 1,000 349,000
A9Q 5 1878 600 &C. 7,894,000

( 1878 600 &c. 5,000,000.... 1880 1,000 3,347,000
46 1876 1,000 840,000
90 1879 600 <fcc. 1,078,000
70 1870 1,000 1,076,000
80 '69-’71 1,000 See text.
24 1875 .... See text.

148 1878 100 &c. 1,125,000
148 1887 See text.
73 1880 1,000 600,000.... 1890 .... See text..... .... 100 6,197,800.... .... 100 4,830,700

107 1877 100 &c. 2,989,000
7 1880 1,000 119,000

15 1881 1,000 103,000
127 1884 1,000 2,788,000.... 1887 1,000 42,000
256 1887 l,000&c 7,393,000
174 1886 1,000 4,626,000

INTEREST OF DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable Whom.

5 A. & O. N. Y., Bk.of Com.& Bost.
4 A. <fc 0. do do
4 M. & 8. do do
4 F. & A. do do
5 M. & N. do do
4 M. & N. do do
5 M. & 8. do do
8 J. D. Boston, Co.’s Office.
7 A. & O. do do
6 J. J. Boston, Bk. of Com’rce.
6 J. & J. do do
4 J. & J. do do
5 F. & A. N. Y., F.L.&T.Co.&Bost.
6 J. & J. Boston, Bk. of Com’rce.
8 J. & J. N. Y'., F.L.&T.C0 .& Bost.
8 J. & J. do do
8 A. & O. do do
7 M. & 8. Boston, Bk. of Com’rce.
6 J. D. Boston.
7 J. & J. Boston, Co.’s Office.
6 F. & A. Boston, C. B. & Q. office

See text. Q-- j . N.Y., Hanover Nat. B’k
6 J. & D. N.Y.,4thNat.Bk.&Bost.
6 M. & N. Boston, Globe Nat. Bk.
6 J. & D. N. Y., Fourth Nat. Bank.
6 g- A. <fc O. N. Y., Central Trust Co.
6 g. F. <fc A. do do
5 M. <fc N. do do
5 J. & J. N. Y., Met. Trust Co.

Bond*—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Oct.
Oct.
Sept.
Feb.
May
May
Sept.
June
Oct.
July
July
Jan.
Feb.
July
July
1900
Oct.
Mch.
Dec.
Jan.
Feb.

1, 1919 
1, 1919 
1, 1921 
1, 1922 
1, 1913 
1, 1927 
1, 1903 
1, 1896 
1, 1896 
1, 1918 
1, 1918 
1, 1910 
1, 1896 
1, 1919 
1, 1900 
& 1901 
1, 1895 

1, 1908 
1, 1927 
1. 1910 
1, 1930

Apr.
Dec.
May
Dec.
Oct.
Feb.
Nov.
Jan.

1. 1895 
1, 1907 
1, 1920 
1, 1931 
1, 1934 
1, 1912 
1, 1937 
1, 1936

Sinking  F unds.—Included in the bonds outstanding in the table 
above are sundry bonds of the company which are held alive and 
drawing interest for account of the various sinking funds.

Bonds.—The consol, mortgage of 1873 is for $30,000,000, of which 
$1,076,000 reserved to retire a like amount of Ottawa Oswego & Fox 
River guaranteed bonds—the remainder for construction and equip
ment. The consols are a first lien on 750 miles of road in Illinois and 
on Chicago terminal property.

The Iowa Division bonds cover the main line in Iowa from 
Burlington to East Plattsmouth on the Mo. River, 279 miles, 
and 16 branches, 511 miles. These bonds have a sinking fund 
of 1^2 per cent ($203,800) yearly, for which the 4s are 
subject to call at 100, the 5s at 105. The Denver Extension bonds are 
secured by deposit with the trustee of first mortgage 5 per cent bonds 
(limited to $20,000 per mile of main track and $10,000 per mile of sec
ond track) upon about 400 miles of road, representing five different 
lines, of which the most important is that from west line, Red Willow 
County, Neb., westerly to Denver, Col., 248 miles. They have a sinking 
fund of 1 per cent for which they are subject to call at 100.

The collateral trust Nebraska extension bonds of 1887(New England 
Trust Co., of Massachusetts, trustee) are issued at $20,000 per mile for 
Single track and $10,000 per mile additional for second track. In 
April, 1895, $1,019,000 additional bonds were listed, having been 
issued on 39hj miles of new road. See abstract of mortgage in Y. 45, p. 
441

Burlington <£• Mo. in Nebraska consol, mortgage of 1878 is for

S14,000,000, of which $1,018,000 reserved to retire in 1896 Omaha & 
. W. and Nebraska Railway bonds, the only prior liens. The mortgage 

covers 628 miles in Nebraska, including lines from Omaha via Oreopo- 
lis to Grand Island, Lincoln via Hastings to Amboy, and from Nemaha 
via Beatrice to Crete, etc. Of the consols outstanding all except the 
$5,000,000 of exempt bonds are subject to call for the sinking fund at 
par, $205,LOO having been retired in 1894. The “ exempt” bonds may 
be called after 1908. The sinking fund Dec. 31. 1894, held alive 
$3,624,600 of th« bonds included above as outstanding.

The 5 per cent debentures of 1890 and 1892 are convertible into stock, 
at any time prior to December 1, 1902, except when books are closed. 
See terms of conversion on page 2 of the Su pple m e n t  for March, 1893 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above.

General F inances.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it. its earnings vary greatly according to the size of the crop.

The payment of the B. & M. 7s due Oct. 1, 1893, freed about $6,635,- 
000 or bonds drawing interest in the sinking fund; but in January, 
1894, some of the bonds set free were sold. See V. 56, p. 164 ; V. 
57, p. 105. In April, 1894, $1,500,000 consol. 7s were sold, and in 
July $1,000,000 more were issued to reimburse the company for con
struction in 1888. Report for 1894 states that about $1,000,000 
ought to be expended on rolling stock and buildings to put them in 
good shape, and this will be done gradually when business improves.

Latest Earnings.—From Jan. 1 to Feb. 28 (2 months) earnings, 
including lines controlled, were :

2 mos. dross. Net. Charges. Balance.
1895. ...$4,315,076 $1,316,117 $1,630,000 def.$313,883
1894.... 5,064,872 1,771,227 1,594,496 sur. 176,731

Annual Report.—Fiscal year ends Dec. 31. Annual meeting is held 
the third Wednesday in May. Report for 1894 was published at much 
length in the Chronicle, V. 60, p. 633, 654, 666. The operations for 
the system proper, not including the lines controlled, have been as fol
lows:

Tear end. Dec. 31— 1894. 1893. 1892. 1891.
Miles operated.. 5,730 5,596 5,556 5,325
To. gross earns. $24,667,132 $31,042,969 $33,002,394 $27,916,127
Oiier. exp. & tax. 16,284,066 21,224,504 22,469,011 18,549,257

Mt. Pleasant, 55miles: total, 225 miles. Controlled by C. B. & Q. Stock 
—Stock increased from $8,000,000 to about $20,000,000 in 1893 
Bonds.—All of the $8,000,000 bonds are held in the C. B. <fe Q. treasury 

F° r year endinf? June 30> 1893> Sr°ss, $1,767,266; net,

Chicago Ac Eastern Illinois.—(See Map.)—Operates double 
traok road from Chicago, III., to Terre Haute, Ind., and the bituminous 
coal fields, with various branches. (U See this co.)

Proprietary lines (leased.) Miles' 
Evans. T. H. & Chic. RR., Dan 

ville, to Otter Creek June. H.. 49 
Ind. Block Coal RR., Otter

Creek June, to Brazil, Ind__  13
Trackage, etc.

Otter Creek June, to Terre H.. 6
Dolton to Chicago, Ch.&W.Ind. 17

Total operated June 30, ’94..516
H istory, L eases, &c.—Reorganized under existing title September 

1,1877. On June 6, 1894, formally consolidated with the Chicago & 
Indiana Coal RR. See V. 58, p. 987. Also owns control of Evansville 
Terre Haute & Chicago RR. and $1,000,000 stock of the Chicago & 
Western Indiana—which see, having all the local traffic of the latter 
road from Dolton into Chicago.

In January, 1890, a ten-year traffic contract was made with the 
Evansville & Terre Haute for the operation of a through line between 
Chicago and Evansville. V. 55, p. 995.

hines owned m  fee. Miles.
Dolton to Shelby ville, 111......... 199
Rossville to Sidell, 111.............  34
Momence to Ind. State line—

June. Chic. & Ind. Coal Ry... 11 
Cissna June, to Cissna Park... 11 
Chic.&IndianaCoal Div.,Brazil

to La Crosse, Ind., etc...........176
Double track........................... 106

Capital Stock.—The common stock is entitled to all surplus after 6 
per cent on the preferred stock. In addition to the amounts outstand
ing in the table, $2,158,800 common and $407,100 preferred were held 
in the company’s treasury June 30, 1894.

Dividends.—On new preferred in 1888, 7hj; in 1889, 6; in 1890, 6; in 
pref. stock; in 1891, 4hs cash; in 1892, 6; in 1893, 6; in 1894, 6; In 
1895, Jan., IUj; Apr. Ha p. 0.

Bonds, Guaranties, &c.—The Chicago & Eastern Illinois guaran
tees the interest on Evansville Terre Haute & Chicago issues (see that 
company) and interest on $150,000 Indiana Block Coal 1st 7s; some 
Block Coal 7s have been drawn for the sinking fund.

Tne general consolidated mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single tracck 
also for bonds for equipment at $7,000 per mile amt for double track at 
$8,000 per mile. These bonds arc a first mortgage on 124 miles of road, 
including the line from Rossville via Sidell to Shelby ville, eto., also on 
equipment valued at $2,355,000, and upon real estate in Chicago cost
ing over $1,200,000. They also cover 106 miles of double track from 
Danville to Dolton, 111., and rest of property subject to prior liens.

Chicago <£■ Indiana Coal first mortgage of 1886 (trustees, Metropolitan 
Trust Company and R. B. F. Pierce) is for $1,000,000 on road t rom 
Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment) 
for extensions; second track, $8,000 per mile. The bonds have been 
assumed by the C. & E. I. Of the $4,626,000 given as outstanding, 
$89,000 were in C. & E. I. treasury June 30, 1894. During 1893-94 
$39,000 were issued. (V. 54, p. 964.)

General Finances.—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape Creek region. It has bought within a few years 
terminal property in Chicago worth over $1,200,000. In December, 
1892, issued $1,007,000 general consols for double track, eto., and in 
Nov., 1893, issued $946,000 for construction (Rossville to Sidell, &c.) 
and equipment. Bills payable J une 30, 1894, $360,000.

arnings.—From January 1 to Mar. 31, 1895 (3 months), 
‘ .585, against $873,021 in 1894. For year 1894, gross, 
against $4,487,882 in 1893.

Latest E. 
gross, $901 
$3,419,489,

Net earnings,...$8,383,066 $9,818,465 $10,533,383 $9,366,870
P.c. op. ex.toe.. 66 02 68 37 68 08 66 45

The company’s income account, including the receipts and disburse
ments on account of linos controlled, has been as follows:

1894. 1893. 1892.
Not earnings....$8,383,066 $9,818,465 $10,533,383
Int. & exch’ge.. 1,938,852 1,771,092 1,281,818
NetB. &M. 1. gr. 73,526 108,422 188,572

1891.
$9,366,870

1,371,627
156,848

Total income. $10,395,444 $11,697,979 $12,003,773 $10,895,345
Rentals paid.... 264,971 $310,260 $314,573 $230,280
Interest on debt 6,492,429 6,538,911 6,113,738 5,817,266
Dividends...(4^)3,895,128 (5) 3,960,252 (5) 3,819,922(414)3,246,686 
Car. tosink’gPd. 773,387 765,090 765,186 764,839

Balance...... def.$l ,030,471 sur.$123,406 sur.$990,354 sur.$836,274
—(V. 56, p. 164, 646, 667, 669, 834; V. 57, p. 21, 22, 105, 342, 1122,

«4« P 3' 773 1 V< 59’ P’ UG’ <*29, *37, 919; V. 60, p. 42, u54̂  056, 0()0i

Annual Report.—Fisoal year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1893-94 was in V. 59, p. 647. The policy of charging operating 
expenses with many items that might properly be called “ construction’ 
was continued. The company receives low rates for its freight, the 
rate per ton per mile in 1893-94 being 63 100 of a cent, airainst 59100 
of a cent in 1892-93; rate per passenger per mile was 1 61 cents, 
against 1‘53 cents.

Tear end. June 30. 1891. 1892. 1893. 1894.
Miles operated..........  439 480 480 516
Gross earnings........ $3,567,195 $3,775,546 $4,446,959 $3,860,115
Oper. exp. & taxes... 1,946,499 2,503,523 2,990,314 2,409,710

Net earnings.......... $1,620,696 $1,272,023
Net (incl.oth.income).$1,660,279 $1,340,987
Interest paid............  769,904 837,340
Rentals..................... 204,226 210,655
Div. on pref. stock . .(6) 275,949 (6) 283,986

$1,456,644 
$1,523,386 

913.016 
221,071 

(6) 283,986

$1,450,405 
$1,576,092 

942,788 
238,756 

(6) 286,914

C. K. Ac q .  System —St. Lou is  K eo k u k  Ac N. W .—Road.— 
From Keokuk, Mo., to St. Louis, Mo., 170 miles, and branch Keokuk to

Ralance...............  sur. $410,198 sur. $9,006 sr.$105,313 sr.$107,634
-(V . 58, p. 987; V. 59, p. 64 7; V.60, p. 480.)
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Subscribers w i l l  confer a great favo r  by g iv in g  im m ediate  notice o f  any  e rro r  d iscovered in  these T a b le s ,

___________RA ILRO AD S.___________________________
For explanation of column headings, Ac., see notes 

on first page of tables.

Chicago Elevated Terminal—Stock.........................
Chicago £ Erie—Stock (all held by Erie ).................

1st M., gold, interest guar, till principal is paid..c* 
Income bonds for $10,000,000 5 p. c. non-cum...
Terminal 1st mortgage, gold............................. --

Chicago Fori Madison dk Des Moines—1st mort.,gold
Chicago A Grand Trunk—Stock................................

Northwest Grand Trunk., 1st mortgage...............
1st mortgage for $6,000,000, $ A £ ................ c<fer
2d mortgage.........................................••••••• c*Ar

Ch.Gt. West,—C.St.P. AK.C.pr.loan,red.atl0o.as8um 
Debenture stock, $15,000,000, guar. 4 per cent..
Debenture scrip (see tex t)....................................
Pref. stock A, 5 per cent, gold, $15,000,000........
Pref. stock B, 4 per cent $10,000,000..................
Common stock, $30,000,000................................
C. St. P. A K. C. equip, lease warrants, assumed. 

Chic. June. Rys. <& T7n. Stk. Yard— See M is c e l l a n  
Chic. Kalamazoo <£• Saginaw—Stock ($2,000,000 au.)
Chicago Milwaukee <£ St. Paul—Common stock......

Preferred stock 7 per cent yearly, not cumulative. 
Iowa A Minn. 1st M. convert, into pf. stock, .c* 
Prairie du Chien 1st M. (Mil. to Pr. du Chien) .c* 

2d mortgage, convertible into pref. stock . .c* 
Iowa A Dakota 1st M., conv. into pref. stock.. *c 
River Div. (St.P.AC.) 1st M. con. into pf.stk.g.c* 
Hastings & Dakota 1st M., conv. into pref. st’k

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

(?)
. . . . $100 $100,000

249 1890 1,000 12,000,000
249 1890 1,000Ac 10,000,000

300,0001888
1891 1,000 See text.

100 6,600,000
66 1880 500&C. 546,000

327 1880 £100 Ac 5,454,000
327 1882 l,000Ac 6,000,000
815 1889 2,823,150
. . . . 100 10,351,200

1894 1,076,104
100 11,136,000
100 7,444,190
100 20,808,345

EOUS COMPA NIES.
1,427,858

45 100 Jan.’95none
100 46,027,261
100 25,991,900

230 1867 1,000 2,824,000
195 1868 1,000 3,674,000
195 1868 1,000 1,197,000
126 1869 1,000 540,000
129 1872 $ A £ 3,804,500

89,000

INTEREST OR DIVIDENDS.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

5 g. M. A N. N. Y. L. E. A W.
Text. Oct. 1. N. Y.,when earned.

5 g. J. A J. N. Y.,Drexel,Morg. A Co.
5 g. J. A J.

" e J. A J. 5 N. Y. Agency, Bk. of
6 J. A J. ) Montreal ALondon.
5 J. A J. N. Y., Bk. of Montreal.
5 g. J. A J. N.Y.,Lon. A Amsterdam

4 per an. J. A  J. London,R.Benson A Co.
4 do do

.. . . . . . . do do

.. . . M’thly.

See text. A. 'A O . N. Y., Office 42 Wall St.
7 per an. A. A  O. do do

7 J. A  J. do do
8 F. A A. do do

7*3 F. A A. do do
7 J. A  J. do do
7 g. J. A J. London and New York.
7 J. A  J. N. Y. Office. 42 Wall St.

Bonds—Prinol 
pal,When Due.

Stocks—Last. 
Dividend.

May 1, 1982 
Oct. 1, 1982 
July, 1918 

1911

Jan. 1, 1910 
Jan. 1, 1900 
Jan. 1. 1922 
Jan. 1, 1934 

See text.

See text.

1895-1901

Apl. 19, 1895 
Apl. 19, 1895 
July 1, 1897 
Feb. 1, 1898 
Feb. 1, 1898 
July 1, 1899 
Jan. 1, 1902 
Jan. 1, 1903

C hicago E levated  T e rm in a l R y .—Organized in 1892. Owns 
elevated terminal tracks in Chicago aggregating 27*69 miles. Presi
dent, Joseph T. Torrence; office, Monaanock Block, Chicago, 111.

Chicago Ac E rie .—Owns from Marion, Ohio, to Hammond, Ind. 
249 miles, and leases trackage over Chicago A Western Indiana to 
Chicago, 20 miles. Connecting line for the New York Lake Erie A 
Western and the New York Pennsylvania A Ohio to Chicago.

H i s t o r y  a n d  8t o c k .— Reorganization per plan in V. 44, p. 369 of 
Chic. A Atlantic, sold in foreclosure August 12, 1890. The N. Y. Lake 
Erie A West, owns the entire stock of $100,000. There were car trusts, 
June 30, 1894, for $113,564, for which $119,000 1st mort. bonds are 
reserved. The N. Y. L. E. A W. is in receivers’ hand but interest on 
C. & E. bonds was paid regularly in 1894 and Jan. 1895.

B o n d s .—The first mortgage (trustees Central Trust Co. and Edward 
Daniels) bore 4 per cent interest till May 1, 1892, and thereafter 
5 p. ct. This interest is guaranteed by Erie. See V. 56, p. 695. Both 
the first and the income mortgage cover 249 miles of road, the 
contract with the Chicago & Western Indiana, $1,000,000 of that com
pany’s stock and $240,000 stock of the Chicago Belt Railway. See full 
abstracts of mortgages in V. 51, p. 911 to 913. See also V. 54, p. 203.

A certain percentage of the gross earnings is each year to be applied, 
first, to payment of interest on the first mortgage bonds, second to the 
payment of interest on the in c o m e s .  If the gross earnings in any year 
amount to $2,250,000 or less, then this percentage is to be 22^ per 
cent; if to more than $2,250,000 and less than $2,7o0,000, then 25 per 
cent; if to $2,750,000 or more, and less than $3,250,000, then 27^ per 
cent; if to $3,250,000 or more, then 29 per cent. In case the percentage 
of gross earnings is not sufficient to meet interest on the first mortgage 
bonds and the Erie has to make up the deficiency, then the amount of 
such deficiency, with interest at 5 per cent, is payable to Erie in subse
quent years prior to the payment of interest on the income bonds.

Interest on the incomes has been paid as follows: For year 1890-91, 
none; for 1891-92, 3 per cent, Oct. 1; for 1892-93, 2 per cent, Oct. 2; 
for 1893-94, 2*4 per cent, Oct. 1.

L a t e s t  E a r n i n g .— From Jan. 1 to Feb. 28,1895 (2 months), gross 
earnings were $366,653, against $350,000 in 1894.

Anncal Report.—Fiscal year ends June 30. Gross earnings for 
year 1893-94 were $2,990,672; net, $397,759; other income, $65,337; 
interest on bonds, fixed rentals and other charges, $838,794; net 
deficit, $375,698. In 1892-93 gross, $2,916,901; net, $402,540.

Under the arrangement with the Erie 27^ per cent of the gross 
earnings was applicable for interest on bonds, equal to interest on 
first mortgage bonds and about 2*4 per cent Interest on the income 
bonds, payable in October. On June 30, 1894, $119,000 firsts were 
held in reserve against equipment purchased. See V. 59, p. 965. (V. 
55, p. 331, 941; V.57, p. 936; V. 59, p. 781, 965.)

C h icago  Fort l ln d U o n  Ac Dca JWolnea.—Road completed 
from Fort Madison to  Ottumwa. Ia., 71 miles, in December, 1892. 
Capital stock June 30, 1892—authorized, $5,000,000; outstanding 
June 30, 1893, $1,970,200' par, $100; the funded debt was $1,313,000. 
In year 1893-94 gross earnings, $88,884, against $57,497 in 1892-93; 
net, $34,195, against $9,797; charges $69,375, against $46,638.

Chic ait o Ac G rand T ru n k .—Owns from Port Huron, Mich., to 
Elsdon, 326 miles; leases Grand Trunk Junction Railroad, 4 miles, and 
trackage Chicago A West. Indiana, 5 miles; total, 335 miles. Btook, 
$6,600,000 In $100 shares. The Grand Trunk of Canada 
gives a traffic guarantee of 30 per cent of gross earnings. Third 
mortgage for $6,000,000 was authorized In April. 1893, but will not bo 
Issued to the pu » J in. 1. H94, bills payable were $74,750; mi.
due Jan. 1, $223,600; sundry outstanding accounts and wages, $1,- 
o.rj.'j- i.m rut which the company had cash $187,803; ‘‘ sundry 
assets,” $336,203, and outstanding traffic balance, $.355,120.

E aRNIMOS.—(2 mo#.), >1895.......... Gross, $378,719 ; def. $9,718
Jan. 1 to Feb. 28. { 1894.......... Gross, 4.34,533 ; def. 9,354

In 1893 gross. $4,181,733: net. $81.3,425; deficit under charges, 
$59,479. In 1892 gross, $3,704,171; net. $818,833. (V. 50. p. 021.)

Chicago Great W estern . — (Her. M a p .)—\ ln k D .—Operate* and 
owns by need  the Chicago Mt. Paul At Kansas <*1 ty Ky.( which extends as 
fo lio  Main lines Tall *te«6j Chicago to Ht ’ I ■ * ph. 690
miles; H ay field to Manley Junction, 47 miles; branches—Humner to 
Hampton. 84 miles; nos, Ac., in Iowa. 10*9 miles; other, 4
miles; total owned, 81 » miles; md leases—0t. Paul to Minneapolis, 1 o 
miles; Chicago terminals, lOrnlios; Dubuque to Aiken. 16 miles; lies 
M oin es  te rm in a l* , 2 70 m iles , i  i \  mile i;
total leased, 84 miles. TheU'hlcago Great. Western also owns, In fee, 
llee G reek  To fteverljr, 23 miles. Total operated, 922 mile*.

OROA»i7.ATiojr— Incorporated under laws o f Illinois In January, 
1 *c • mlsatlon of the Chicago Ht. P. A  Kan. ( f it )  I:y.

On Hcpt 7. I h93, The corupinv having become the owner " f  over 
• per cent of the 1st mortgage bonds and over 99 per cent of the gen

eral mortgage bonds, acquired by deed the title of the Chicago Ht. Paul 
A  Kansas City By. (H15*87 mlle-o, siihjeet. To The mortgages, the bonds 
which It owns being kept, alive. It had prior to that time acquired f lie 
title to the Lcav. A Hi. Joseph By. (23 miles), which Is unincumbered.

Hr.crnmr.s.—Hee fall particulars In V. 55, p. 856. The priority loan 
and rtf inn . lease tra r ra n is  were assumed by the Chicago Great Western. 

The holders of d o b a iiu r t and p re fe rre d  stork appoint •* the finance

committee of the company,” which exercises general supervision of its 
finances. Upon default in payment of interest on the debenture stock 
or of dividends, i f  earned, on preferred A, holders of said securities w ill 
have the sole right through the finance committee and a receiver for 
them appointed to direct the management of the property until default 
is made good, when the management again reverts to the company. 
Additional securities of said issues can be put out, but only with con
sent of a majority of both said classes of stock present at a meeting. 
Securities of other issues having a lien prior to preferred A  can be 
created, but only with consent of two-thirds of both classes. The sev
eral classes in case of liquidation w ill have principal paid in gold, ac
cording to their priority right to dividends.

Debenture stock outstanding on which dividends are payable in 
cash, $6,788,950; in scrip, $3,562,250; yet issuable in exchange for 
C. St. P. A K. C. first mortgage bonds, $200,000. Preferred stock A on 
which dividends are payable in cash, $6,500,000; in scrip, $4,632,400; 
yet issuable in exchange for first mortgage bonds. $240,000.

G e n e r a l  F in a n c e s .—In April, 1894, debenture stockholders and 
preferred ”  A ”  stockholders were asked to subscribe in the amount o f 
12^ p. c. of their holdings of these stocks to additional debenture stock 
at 80 p. c. Stockholders so subscribing to receive their interest and 
dividends in cash; those not subscribing to receive iut. and divs. in 
debenture scrip until 12^  p. c. of their holdings has been so received.

Debenture stock for $1,999,814 was subscribed for at 80 p. c., whioh 
realized $1,551,397.

F loating  D ebt.—On Nov. 30, 1894, there were bills payable $188,- 
350; accounts payable, $75,000; advanced by operating account. 
$162,000. Against this the company had $107,767 cash in hands of 
Finance Committee, .and there was due Jan. 1, 1895, for debenture 
stock, as above, $321,585. Also debenture scrip for $928,841 is issu
able in payment of interest and dividends, as they mature, to holders 
who did not subscribe as above.

On July 15, ’94, company paid one year’s interest on debenture stock 
in cash to holders subscribing and in debenture scrip to non-subscribers.

No dividend on preferred A  had been paid to January, 1895.
L a t e s t  E a r n in g s .— From Jan. 1 to March 21, 1895 (23a months), 

gross, $697,780, against $765,603 in 1894.
A nnu al  R eport.—F iscal year ends June 30. Report for 1893-94 

was in V. 59, p 470, showing:
Year ending June 30. 1892. 1893. 1894.

Average mileage owned and oper’d 922 922 922
Total gross earnings......................  $5,024,740 $5,083,014 $4,011,710
Operating expenses and taxes... 3,764.677 4,063,175 3,002,897

Netincome..............................  $1,260,063 $1,019,839 $1,008,812
In year 1893-94 rentals paid $454,963; int. on floating debt, $25,585 

int. on 5 p. o. priority loan $141,157; int. on 4 p. c. debenture stock 
issued and issuable in exchange for 1st mortgage bonds, $379,080; 
balance to credit of income account $8,027*

O f f ic e r s .— A. B. Stlckney, President, St. Paul, Minn. New York 
Transfer office, 18 Wall St. (V. 53, p. 81, 430, 682, 815; V. 59, p. 170.)

Chicago K a la m a zo o  Ac S a g in a w .—Under construction from 
Kalamazoo, Mich., to Saginaw, Mloli., 125 miles, of whioh 45 miles, 
Kalamazoo to Woodbury, in operation. In Jan. 1895, no securities 
were outstanding. In 1893 gross, $53,514 ; not, $18,450.

Chicago T ii lw aukce  Ac St. P a u l .—(Set Map.)—Operates from 
Chicago westerly to Omaha, Neb., and Kansas, Citv. Mo., with linos 
traversing Wisconsin, Minnesota and the Dakotas, including:—

Road. Mt/rx.
Lines owned (of which 9 

miles owned Jointly) in
cluding Milw. A Northern,
1 2 6  miles.............. . 0.148

Hoad. Miles.
Trackage ........................  69
2nd a ora tracks............... 2X6

OontrollAd. over. toparately*
Des M. No. A western.................. 150

H istory, Ac.—The Milwaukee A Ht. Paul KB. Go. was organized May 
5. 1868, and on Feb. 11, 1871, took Its present name. The system has 
since been greatly extended by the construction and acquisition of 
other lines. The stock o f the Milwaukee A Northern was acquired In 
September. 1890, In exchange for common stock, and In Hept., 1893, 
the sale of the M. A N. to the Ht. Paul was ratified. In August, 1894, 
a controlling Interest In the Des Mollies Northern A Western had been 
acquired. The road will be operated separately. V. 59, p, 228.

Ca p it a l  STOCKS. The preferred stock has n prior right over the 
oommoii stock to a dividend of not over 7 per cent from net earnings In 
each year, but If not earned It has no ciiinulatlve right. A fter payment 
»f 7 percent on preferred and 7 on common, both classes share pro rata. 
Common stock authorized, $17,062,560. Preferred stock on July 1, 
1HH9, was $21,610,900, and It has been Increased to present figures by 
exchange of convertible bonds for stock. On July 1, 1H94, $25,855,- 
500 prior Hen bonds outstanding were exchangeable for preferred. 
DlVIOKNIiS since 1H8H. j 1HH9. 1890. 1891. 1809. 1H03. 1894. 1805 

(>n common 0 0 o 4 l  below
On preferred. ) 4 ^  7 7 7 7 7 below

In 1895 on com, April, 1 p. c .; on pref.% April, 3*e P. o.
Oommoii stork semi annual dividend due In April, 1895, was reduced 

from 2 p. e. paid since 1993 To I p. e. Hee Yf. 60, p. 480.
It<i*i>s.- A b s tra c ts  o f  som e o f  the p r in c ip a l m o rtga ges  w e re  pub

llshed In the ClIRofficLK, V. 45, pp. H5, 1 14, 144, 212, and V. 48, p. 830
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A p r i l , 1895. J RAILROAD STOCKS A N D  BONDS, 39

__________________ RAILROADS.__________________
For explanation of column headings, Ac., see notes 

on first page of tables.

Chicago Milwaukee <6 St. Paid—( Concluded)—
Chio. & Mil. 1st mort. (conv. into pref. stock)..c*
Ohio. Mil. A 8t. P. prior lien consols, convert----
Ch. Mil. A St. P. consol. M.,conv. intopf. stock.c* 

I. A D. Ext. 1st M., convert, into pref. stock.c* 
S. W. Div. 1st mortgage Western Union RR..C*
So. Minnesota Div. 1st mortgage....................c*
Mineral Point Division 1st mortgage............ e*
Hast. A Dak. Div., extension, 1st mortgage..c* 

do do do c*
Lacrosse A Dav. Div. 1st mortgage............... o*
Wise. Val. RR. Co. IstM. ,Tomak to Wausau,Wis. c 

Wis. Val. Div. 1st M. of 1880, s. f., not dr’n.c* 
Dub. Div.(Ch. Cl. D.AM.) IstM ., s. f.,notdr’n.c* 
•Chic. A Pac. Div. 1st M. (Chic, to Kittredge)..c*

Western Div. 1st mort., (see text) go ld ...... c*
Chic. A Lake Superior Div. 1st mort., gold...c*
Wis. A Minn. Div. 1st mortgage, gold...............

Fargo A Southern 1st mort., gold, assumed.........
Ch. Mil. A St. P. Terminal mortgage, gold........c*
Dakota A Great Southern 1st mortgage, gold......
Chicago A Missouri River Div. 1st mortgage. ..c* 
Inc. M.,convert., s. f. $80,000 yearly (dr. at 105)c* 
Gen. mort. (for $150,000,000), gold Series A.c*«fcr 
Milw. A North’n 1st mort., Schwarz.to Gr. Bay..c* 

Con. M. ($17,000 p.m.),lst M. north of Gr.Bay.c* 
Chicago <£ Northern Pacific—

Chicago A Great Western IstM . gold............... c '
City of Chicago purchase money M ......................
First mort. for $30,000,000, gold................ c’ &r

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due, 

Stocks—Last 
Dividend.

Rate 
Per cent.

When Where Payable, and bY 
Payable Whom.

83 1873 $1,000 $2,393,000 7 J. &

i

J. N. Y., Office, 42 Wall St. Jan. 1, 1903
1,435 1874 1,000 186,000 7 J. A J. do do Jan. 1, 1904
L435 1875 1,000 11,299,000 7 J. A j. do do July 1, 1905
'335 1878 1,000 3,505,000 7 J. & J. do do July 1, 1908
212 1879 1,000 4,000,000 6 J. A J. do do July 1, 1909
419 1880 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910
133 1880 1,000 2,840,000 5 J. A J. do do July 1, 1910
395 1880 1,000 5,680,000 7 J. A J. do do Jan. 1, 1910
395 1880 1,000 990,000 5 J. A J. do do Jan. 1, 1910
185 1879 1,000 2,500,000 5 J. & J. do do i July 1, 1919
107 1879 500 1,106,500 7 J. & J. Boston, Lee Higginson. 

Wall St.
Jan. 1, 1909

161 1880 1,000 2,316,000 6 J. & J. N. Y. Office, 42 July 1, 1920
351 1880 1,000 6,565,000 6 J. A J. do do i  July 1, 1920
120 1880 1,000 3,000,000 6 J. A J. do do Jan. 1, 1910

1,117 1881 1,000 25,340,000 5 g. J. & J. do do Jan. 1, 1921
68 1881 1,000 1.360.000

4.755.000
5 g. J. A J. do do July 1, 1921

230 1881 1,000 5 g. J. & J. do do July 1, 1921
119 1883 1.000 1,250,000 6 g. J. A J. do do Jan. 1, 1924

1884 1,000 4,748,000 5 g- J. A J. do do July 1, 1914
159 1886 1,000 2,856,000 5 g. J. & J. do do Jan. 1, 1916

77 1886 1,000 3,083,000 5 J. & J. do do July 1, 1926
525 1886 1,000 1.520,000 5 J. & J. do do Jan. 1, 1916

5,722 1889 1,000 See text. 4 g. J. A J. do do May 1, 1989
126 1880 1,000 2,155,000 6 J. & D. N.Y., Ch. Mil. & St. Paul June 1, 1910
362 1884 1,000 5,092,000 6 J. A D. do do June 1, 1913

10 1886 1,000 394.000
650.000 

See text.

5 g. 
5

J. A D. Chicago. June 1, 1936 
May 1, 1938 
April 1, 194065^ 1890 1,000 5 g. A. A 0. Apr.,*93, coup.last paid.

The following bonds are convertible into preferred stock at any time 
within ten days after a dividend shall have been declared and become 
payable on the preferred: Iowa & Minnesota 7s, due 1897, Prairie du 
Chien 2ds, Iowa A Dakota 7s, Iowa A Dakota Extension 7s, R iver 
Division 7s, Chicago A Milwaukee 7s of 1903, Hasting A Dakota 7s of 
1903 and Ch. Mil. A St. P. consols of 1875. The consols of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
convertible bonds were fully described in Supplem ent  for Mar. ’93, p. 2.

Chicago & Pacific Western IHvicion 1st 5s were issued at $20,000 
per mile for road, with additional amounts for equipment and 
bridges; no further bonds can be issued. The mortgage covers the 
following miles of road: Farley, la., to Kansas City, Mo., 341 miles; 
Marion, la., to Council Bluffs, la., 262 miles; Astor, la., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; total, 1,117 miles.

Terminal five per cent bonds of 1884 cover terminal property 
o f several nundred acres in Chicago and Milwaukee. On the 
"in com e” bonds of 1886 payment of interest is now obligatory. 
They are convertible into common stock within 60 days after any 
dividend day, and have a sinking fund of 4 per cent, $80,000 of them 
being drawn for payment yearly at 105. _  .

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for 
$150,000,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire railway property and franchises of the company 
<therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid oft at maturity.

On June 30, 1894, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :—
Listed on New' York Stock Exchange............................. $17,806,000
Unlisted and in treasury of the company......................  2,682,800

Total given as outstanding............................ -..........  $20,488,800
Reserved for prior liens...................................... - ..........  111,065,200
Originally reserved for prior liens.which have since been 1

converted into pref. stock. Will eventually become /■ 7,388,000
available for improvements. (See also below)...........)

Available lor improvements, etc. (see also belowr) .........  11,058,000

Total authorized.........................................................  $150,000,000
The $20,488,800 outstanding include $6,000,000 issued to pay for 

178 miles of sundry small branches on which the general mortgage is 
a first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston A Lake Superior Ry., a Chicago suburban road; 
aleo $3,365,000 issued to replace prior bonds paid and cancelled.

The $11,058,000 “ available for improvements, etc.,” of bonds above 
mentioned are applicable for premiums paid in retiring or refunding 
convertible and other prior lien bonds bearing a higher rate of in
terest than 4 p. c., for cost of branches, second and side tracks, real 
•estate, bridges, rolling stock, equipment, etc. On July 1, 1894. of the 
prior lien bonds outstanding, $25,855,500 (maturing 1897-1908) were 
con vert tide into preferred stock; if from time to time so converted 
they will set free a like amount of general 4s which, with the $7,388,- 
OOO already converted, will become available for improvements, addi
tions, etc., as soon as the balance ($11,058,000) of the amount orlgi 
nally reserved for improvements has been so expended. V. 48, p. 830; 
V. 50, p. 205.

G e n e r a l  F in a n c e s , A c .— A considerable am ount o f  the stock is held 
by parties also interested in the Chicago A N orthw estern , so that the 
two roads are operated as a rule in harm ony. D ividends on common 
•tock were resumed in October, 1892. See “  d ivide,nds”  above.

In June, 1894, $3,000,000 general mortgage 4s were listed in New ; 
York, having been sold for equipment, improvements, etc. N. Y. Stock 
Exchange in January. 1895, reports $ 1 7 ,8 0 6 ,0 0 0  listed. The earnings 
since July 1, 1893, Include the Milwaukee A Northern.

Kl o a TINO D e b t .—According Vo the annual report, the floating debt 
June 30, 1894, consisted of loans and bills payable, $1 ,000.000. against 
■which were held $3.990,800 of negotiable bonds. The floating debt 
was mostly incurred to redeem La Crosse Div. and cither underlying 
bonds; also for building 64 miles of Milwaukee A Northern extension, 
for which $1,0*0,000 Mil. A No. consols are in 8t. Paul treasury.

E a hn isos.—S months, / 1804 95, gross, $18,610,001 ; net, $6,560,115.
July 1 to Feb. 28. { 1803-94, gross, $21,911,204; net, $7,753,917.

A nny;al  Report.—Fiscal year ends June 30. Annual meeting Is 
held in Heptcuiber. Kfqiort for 1 893 94 was given in full in V. 59, p. 
420, 427 Bee also editorial, p. 304. These figures, except for 1893 04, 
do not Include the Milwaukee \  Northern. For the comparison lnclud 
tngthcM . A U the years see further below.

Miles operated June 30..
Passenger earnings.........
i earnings.
Mall, express, Ac..earns..

1 H O I  9 2  

5,721
$0,039,137 
23,241,421 

2,402,051

1892-03.
5,724

$7,138,501
24,393,849
2,442,645

1803 94. 
0.148 

$7,31 1,087 
21,530,822 
2,405,442

Total earnings .. . . . . . .
KrprnstJX—

Maintenance of way ..... 
Malnt. cars and engines ..
Transportation................
T a ir *
Miscellaneous... . ....... ..

$32,283,508

$4,235,514
3,8*4,373

11,515,811
933,148
240,158

$33,075,055

$5,004,101 
3,001.243 

12,507,270 
1,058,320 

257,114

$31,327,951

$ 1 , 4 0 9 , 8 3 8

2,008,439
11,503,142

1,199,077
243,810

$22,488,108 $20,114,332

1 8 Q 1 - Q 9  1 8 Q 2 - 9 3  1 8 9 3 - Q 4 -

Net earnings.................... $11,468,504 $11,486,947 $11,213,619
Perct. of op. exp. to earns. (64*48) (66T9) (64*21)
Other income.................... 237,354 122,140 100,684

Total net income........ $11,705,858 $11,609,087 $11,314,303
Interest on debt...............  7,161,736
Dividends on pref. stock.. (7)1,572,612
Dividends on com. stock. ...........
Miscellaneous..................  112,414

7,065,216 
(7) 1,751,357 
(4) 1,838,306 

21,470

7,503,748 
(7) 1,809,213 

1,838,307 
95,822

Surplus....................... $2,859,096 $932,738
Including Milwaukee & Northern, earnings were:
Year ending June 30— 1892.

Average miles.................... 6,077
Gross earnings..................$34,048,875
Expenses...........................  21,937,467

1893.
6,109

$35,743,429
23,712,943

$67,213

1894.
6,148

$31,327,951
20,114,333

Net earnings.................$12,111,408 $12,030,486 $11,213,618
CONDENSED GENERAL BALANCE SHEET JUNE 30.

Assets— 1892.
Road and equipment, etc. $207,838,998 
Cash..................................  4,043,530

1893.
$215,937,204

2,662,814

1894.
$220,198,172

3,676,586

Total assets...............*
L ia b il it ie s —

Stock, common.................
Stock, preferred...............
Funded debt....................
Pay-rolls, vouchers, Ac... 
Interest accrued, not due. 
Loans and bills payable...
Miscellaneous...................
Income account...............

$211,882,528

$46,027,261
24,364,900

129,195,000
2,722,549
3,486,339

217,269
5,869,209

$218,600,018

$46,027,261
25,767,900

130,805,500
2,665,149
3,447,223
3,240,000

159,086
6,487,899

$223,874,758

$46,027,261
25,973,900

138,801,000
1,669,179
3,581,983
1 ,000,000

300,395
6,521,040

Total liabilities.......... $211,882,528 $218,600,018 $223,874,758
— (V. 58, p. 1035; V. 59, p. 152,228, 394, 420, 427,724; V. 60, p. 480. ^

C h icago  A  N o rth ern  Pac ific .—O r g a n iz a t io n , P r o p e r t y  
O w n e d , E t c .— Organized in 1889 in interest of Northern Pacific to 
acquire terminal property at Chicago. It owns 332 acres (46 acres in 
the heart of the city), with 65*2 miles of track iu operation; a freight 
house with a capacity of 80,000 square feet; a uew passenger station, 
street ana dock frontage on the Chicago River, round houses, a 
surburban liue 9 miles, and a line to Blue Island.

L e a s e , R e n t a l , E t c .— In May, 1890, this property wras leased 
through the medium of the Wisconsin Central to the Northern Pacific at 
a minimum rental sufficient to pay all fixed charges. Sec abstract of 
lease in V. 52, p. 468. In September, 1893, the U. P. receivers were 
released from the terms of the lease of the Wisconsin Central to the 
Northern Pacific. October interest on Chicago A Northern Pacific 1st 
5s was not paid, and on October 11, 1893, Ilonry E. Howland, Walter 
Van Norden and Richard P. Morgan were appointed receivers. V. 57, 
p. 638.

In Nov., 1894, the Wisconsin Central was still operating the prop
erty under a temporary arrangement with the Ch. & N. P. receivers. 
The Chicago Great Western (formerly Chicago St. Paul & Kansas City) 
and the Baltimore A Ohio are, tenants of the Ch. A N. P. and pay 
rentals, the former of $150,000 and the latter of about $175,000 per 
annum. The Wlscon. Cent, in May, 1894, was paying $150,000 yearly.

R e o r g a n iz a t io n .— Bondholders* Committee consists of J. Edward 
Simmons, Chairman, Henry Budge, It. C. Martin. Simon Sterne, William 
Mertcns, W. Allen Butler, Jr. and Alfred H. Heidelhach. In January, 
1895, the U. H. Trust Co.'s receipts for $2  1,20  1,000  had been issued for 
1st mortgage 5s deposited under Mils committee's agreement of Deo. 5, 
1893, and had been listed on N. Y. Stock Exchange. (V. 58, p. 306.)

On Dec. 3, 189 1, 1he committee submitted a general plan to which 
over 70 p.c. of the depositing bondholders assented williln the required 
time, mo that under the term* of the agreement tin* plan became oper
ative as to all bonds deposited. The general plan provides for the 
purchase of the property under foreclosure. Details of plan to bo 
decided after foreclosure at a future meeting of bondholders.

Bonus.—The Fanners' I>01111 A Trust Co. Is trustee of the first mort
gage of lM90,on which default occurred Got. 1, 1893. Of tl 10 $30,000,- 
OOO authorized, in Oct., 1891. #101,000 were In eo.’s treasury. $1,044,- 
000 were held In trust against like amount of prior bonds leaving $28,. 
855,000 outstanding. V. 59, p, 651. Mortgage abstract V. 52, p. 465.

Hto<k . --stock outstanding. $30,000.000  (par, $10O),of whichever 
f 1 5 ,0 00 ,000 , owned by Nor Puo., w as to lie pledged along with $3,000,-
000 of the bonds under N. P. trust of 1803. The N. P. claims aeon*
■ Iderable sum dun for advances, against wli'eh there nreroitntorclaims.

A nnual He port. From October 1 to Dee. 31, 1891 (3 months) net 
earnings were about $95,000. Earnings for the year ending Oct. 31,
1 894, given III V. 60. p. 258, were us follows; Gres*, $823,498; net. 
#368,795; e x pi*tided by receivers for m m itru c tio n , $351,068; for g rn tv a l  
rip runes, $31,417. Net earnings liavo been Uevoted to the liquidation 
of debts outstanding When receivers were appointed. (V. 58, p. 81, 
126. 178. 263. 306. 594. 682. 733. 866, 902. V. 59, p. 650, 787,919, 
1006, 1 103; V. 60, p. 2 58, 481,606.)Total expenses. $20,815,004
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Subscriber** w i l l  confer a great favo r  by g iv in g  im m ediate  notice o f  any e rror  discovered in these Tables.

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. BondsTIM—Princi-

For explanation of column headings, (fee., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

pal, »» UDIl 4/UO,
Slocks—Last 
Dividend.

Chicago & North-Western—Common stock............... 4,273 $100 $39,054,907 Text. J. <fc J. N.Y.,Co.’s Office,52 Wall Jan. 3, 1895
Preferred stock (7 p. c. yearly, not cumulative).. 4,273 .. . . 100 22,335,170 7 per an. Q.hM.30 do do Apr. 4, 1895
Peninsular RR. 1st M. convertible (assumed)....... 109 1863 1,000 126,000 7 M. <fc 8. do do Sept. 1, 1898
Ch. & N. W. con. s. f. M. ($12,900,000), not dr’n.c* 788 1865 1,000 12,774,000 7 Q .-F . do do Feb. 1, 1915

Chic. & Mil. IstM . Chicago to Mil. (assumed).. 
Cedar Rapids A Missouri Riv.—Bonds assumed.

85 1863 1,000 1,700,000 7 J. <fe J. do do July 1, 1898

1st mort. 3d Div., Des. M. River to Mo. River 149 1866 500 <fec. 2,332,000 7 M. & N. do do May 1, 1916
Mort. of 1884, Ced. R. to Des M. River........... 122 1884 .... 769,000 7 J. (fe D. do do June 1, 1909

Iowa Midl’d IstM., Lvons to Anamosa (assumed) 71 1870 1,000 1,350,000
2,977,500

8 A. cfe O. do do Oct. 1, 1900
Madison extens.lst M., g. (s.f. $23,000, not dr’n) 129 1871 500 <fcc. V g. A. A O. do do Apr. 1, 1911
Menominee ext. 1st M., g. (s. f. $20,000, not dr’n> 
Northwest. Union 1st M.,g.,Mil.to Fond-du La<

114 1871 500 (fee. 2,546,500 7 g. J. (fe D. do do June 1, 1911
62 1872 500 &c. 3,365,000

12,336,000
7 g. M. A 8. do do June 1, 1917

Chic. & N.W. gen. consol. M., g., s.f., not dr’n c.*<fer 1,670 1872 500&C. 7 g. J. <fe D. do do Dec. 1, 1902
Menominee River 1st M., two series (assumed)... 31 ’76-’80 .. . . 560,000 7 J. (fe J. do do July 1, 1906
Mil. <fe Mad. 1st M., Mil. to Madison (assumed) .c* 82 1880 1,000 1,600,000 6 M. A S. do do Sept. 1, 1905
Chicago & Tomah ist mort., guar, (assumed)... > 152 5 1880 .. . . 1,528,000 6 M. (fe N. do do Nov. 1, 1905
Chicago Milwaukee & N. W. construe, do ... S 11882 .... 601,000 6 M. A N. do do Nov. 1, 1905
Escanabaefe Lake Superior RR. IstM., (assumed). 43 1881 1,000 720,000 6 J. A J. do do July 1, 1901
Des Moines A Minn. 1st M.,Des M.to Jewell Jc.,(fee. 57 1882 1,000 600,000 7 F. (fe A. do do Feb. 1, 1907
OttumwaC.F.&St. P. 1stM.($25,000p.m.), gu..c* 64 1884 1,000 1,600,000 5 M. & S. do do Mch. 1, 1909
Northern Illinois IstM . ($20,000p. mile),guar..c* 75 1885 1,000 1,500,000 5 M. & 8. do do Mch. 1, 1910
C.&N. W.s.f.b’ds of ’79($15,000p.m.)red.atl05.c&r 1,041 1879 l,000&c 13,312,000 5 <fe 6 A. (fe O. do do Oct. 1. 1929

IowaDiv. IstM . fo r$1,411,000 ($20,000 p.m.)c* 71 1891 1,000 1,411,000 4̂ 3 A. & O. do do Apr.
May

1, 1902
Sinking fund debentures of 1933 (not dr’n).c*<fcr 1883 l,000<fcc 9,800,000 5 M. (fe N. do do 1, 1933
25-year debentures of 1909 ($6,000,000).. .c*<kr 1884 l.OOO&c 3,869,000 5 M. & N. do do Nov. 1, 1909
30-year debentures for $10,000,000.......... c*<fer 1891 l,000<fcc 9,819,000 5 A 15 &0 do do Apr. 15, 1921
Extension 4s. $20,000,000 ($20,000 p. m.)..c&r 1886 l,000<fec 18,632,000 4 F 15<feA. do do Aug. 15, 1926

Minnesota Valley Ry. 1st mortgage................... .... .... 150,000 7 A. (fe O. do do Oct. 1, 1908
Plainview RR. 1st mortgage............................... .... .... .... 100,000 7 M. & S. do do Sept. 1. 1908
Winona <fe St. Peter 2d mortgage (now 1st) guar.. 139 1870-1 1,000 1,592,000 7 M. (fe N. do do Nov. 1, 1907

1st mort. extens., gold,land grant,s.f.,guar...c* 
Maple River 1st M., Br. to Mapleton, (assumed)

184 1871 100 (fee. 4,038,500 7 g. J. (fe D. do do Dec. 1, 1916
60 1877 .... 402,500 7 J. (fe J. do do July 1, 1897

Roch. &No. Minn. IstM.,gu. (assumed by. W&St.P.) 24 1878 .... 200,000 7 M. & S. do do 8ept. 1, 1908

Chicago Sc N orth -W este rn .—(SeeMap.)—Operates an important 
system of roads uniting Chicago, 111., with Omaha, Neb., St. Paul, 
liinn., with the great wheat belts of Dakota, Nebraska, etc., and with 
the mining regions of Michigan and the Black Hills, including—

Road owned— Miles.
Lines owned in fee................3,085

Entire stock owned—
Winona & St .Peter............... 449
Dakota Central.....................  724
Princeton & Western............  16
Milwaukee Lake Shore &W... 757

Total incl. in earns............ 5,031

Controlled by stock, Miles.
operated separately—

Fremont Elk HornA Mo. Y a l.1,301 
Sioux City & Pacific.............  107

Total of a ll......................... 6,439
2d track, 386 miles.

Also has large interest in  Chi
cago St. Paul Minneapolis & 
Omaha, 1,492 miles.

H isto ry , &c.—The Chicago & North Western Railway was organized 
In 1859, and has since absorbed many other roads.

In December, 1882, a controlling interest was acquired in the stock of 
the Chicago St. Paul Minneapolis & Omaha Co., which see.

In July, 1884, the capital stocks (except a few shares) of the Fre
mont Elkhorn & Mo. Valley and the Sioux City & Pacific were acquired 
on the terms stated in the Supplement of June, 1885, and prior issues. 
Their securities, except those held bv Chic. & N. W., are in table above.

In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought bv an exchange of stock, and on Sept. 1, 1893, it was formally 
merged into the Cb. & N. W., all its liabilities and duties being as
sumed. See V. 57, p. 375; V, 56, p. 792.

Ca p ita l  Stock.—Of the common stock $2,332,958, and preferred 
$3,284 remained in the co’s treasury in June, 1894. Pref. stock has a 
a prior right to 7 p. c.; then common 7 p. c.; then preferred 3 per cent; 
then common 3 per cent; then both classes share. Dividends on 
common were formerly paid June and December 30. The dividend on 
common due Dec. 30, 1894, but paid Jan. 3, 1895, was for 2 ^  per cent 
instead of 3 per cent, as for many previous half-years. (V. 59, p. 968.)
D ividends since 1881— ’82. ’83. ’84. *85. ’86to’93 ’94. ’95.

Common .................... 7 7 7 6 ^  6 yearly 3 Below.
Preferred ...................  73i 8 8 7 ^  7 yearly 7 Below.
In 1894—Common, July, 3 per cent; in 1895, January, 2hj per cent;

Preferred— April, 13.1 per cent.
B o n d s .—The qeneral consol, mortgage of 1872 is a mortgage on all 

the property or the company at the date of the mortgage ; the issue 
can be increased only to retire a like amount of prior bonds.

The sinking fund bonds of 1879 are secured by deposit in trust 
of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub
sidiary lines, the most important being described in Supplem ent of 
May, 1894. Of the sinking fund bonds of 1879 $6,305,000 are 6s; 
the* sinking fund is at least 1 per cent of outstanding bonds, which 
are subject to call at 105; and through its operation the amount 
outstanding has been reduced from $15,000,000 to the present figure.

The Iowa Division bonds of 1891 cover road from Wall Lake to 
Kingsley, Iowa, 71 miles. See V. 55, p. 217.

The sinking fund debentures of 1933 have a sinking fund of $200,000 
per year, if they can be redeemed at 105. These, as also the de- 
benturcs of 1884 and 1891, will be secured by any future mortgage 
excepting any mortgage “  for the enlargement, improvement or exten
sion of the company's property.”

The Chicago (fe Northwestern extension bonds o f 1886 are secured by 
deposit in trust of first mortgage bonds at a rate not exceeding $20,000 
per mile, included in the collateral Feb. 1, 1893, were $10,675,000 
Fremont Elk Horn & Mo. Valley lets and $2,560,000 Wyoming Cen
tral lsts (the Wy. Cent, having been consolidated with F. E. & M. /.], 
etc. See F. E. (fe M. V. bonds below. Union Trust Co. of N. Y., trustee.

The Fremont Elkhorn tf* Missouri Valley consols have a first lien on 
1,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and 
branches to Hastings, Albion, <fcc., 613 miles), but besides the amount 
o f issue given as outstanding in the table $10,675,000 are held as part 
collateral for Chicago <fe North western extension bonds of 1886. The 
Northwestern assumed $3,600,000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650.

The Milwaukee Lake Shore <& Western debentures are convertible into 
stock at par at any time within ten days after the date fixed for payment 
of dividends on common stock. The equipment bonds of 1885 are sub
ject to call $100,000 per year at 105, and the Ontonagon 1st mortgage 
$25,000 per year at par, and all redeemable at 105. The extension and 
improvement mortgage sinking fund commences in 1893, and wiU re
ceive not less than $25,000 yearly ; these bonds are not subject to call.

Payment of interest on the $1,120,000 St. P. Eastern Grand Trunk 
6s which was guaranteed bv Mil. L. S. A W. has been assumed by Chic. 
& N. W., but no liability is incurred for the payment of the principal.

In addition to the company’s bonds, as shown in the table above, 
there were May 31, 1894, $2,312,500 alive in the sinking fund.—V. 60, 
V.doj.

L atest Earnings.—From Jan. 1 to Feb. 28, 1895, 2 months, gross, 
$3,827,178, against $4,351,997 in 1894. Mil. Lake Shore & W. earn
ings are included in both years.

For years ending Dec. 31 earnings have been as fo llow s:
Tear. Gross. Net. Int.dsink.f. Dividends. Balance.
1894.. $29,119,362 $9,008,634 $6,954,300 $3,711,332 def.$ l,656,998
1893.. 32,472,219 10,719,871 5,933,123 3,906,594 sur. 880,154
1892.. 32,821,689 11,006,329 5,937,799 3,906,098 sur. 1,162,432- 

A nnu al  R eport.—Fiscal year ends May 31. The annual meeting is
held the first Thursday in June. The report for 1893-94 was in V. 59, 
p. 229. See also editorial, p. 254.

The surplus of the year 1893-94 over dividends was as follows: 
From the Chicago <fe Northwestern Railway, $400,950; from the 
Fremont E. & Missouri Valley, $65,545; from the land department, 
$245,827; total, $712,322, available for improvements, <fec.

The following statistics are for the Chicago & Northwestern proper 
the statistics of the Fremoni Elkhorn & Mo. Valley are given below 
and in the Chronicle , V. 59, p. 290.
Year enebing May 31. 1891. 1892. 1893. 1894.
Average miles oper.. 4,254 4,273 4,273 4,841
Passenger earnings.. $6,700,351 $7,298,880 $7,956,440 $9,226,467
Freight.....................  19,829,341 22,788,423 23,377,715 21,284,929
Mail, express, & c .... 1,263,982 1,334,969 1,375,592 1,474,786

Total earnings...$27,793,674 $31,422,272 $32,709,747 $31,986,187 
Maintenance of way. $3,353,694 $3,920,697 $4,471,160)

“  cars, <fcc. 2,855,480 3,164,548 3,386,053 S 19,867,628
Transport’n & miscel. 11,227,355 12,323,031 13,433,750 >
Taxes........................  854,476 928,162 1,002,190 1,040,302

Total expenses .$18,291,006 $20,336,438 $22,293,153 $20,907,930
Net earnings............$9,502,668 $11,085,834 $10,416,594 $11,078,252
P. c.exp. to earnings. (65*81) (64*72) (68*15) (65*37)
Investments, etc......  259,585 317,736 767,635 431,673

Total receipts....$9,762,253 $11,403,570 $11,184,229 $11,509,925
Interest on debt..........$5,880,390 $6,072,960 $6,204,319 $6,875,232
Dividends..................  3,445,804 3,675,735 3,906,562 3,906,594
Sinking fund..............  201,301 410,425 200,200 327,150
Milwaukee Fire acct. ........... ...........  222,870 ...........

Total disbursm’ts. $9,527,495 $10,159,120 $10,533,951 $11,108,976 
Balance, surplus......  $234,758 $1,244,450 $650,278 $400,949

FREMONT ELKHORN «fc MISSOURI VALLEY.
Tr.e7id.May 31. 1891. 1892. 1893. 1894.

Grossearnings......... $3,310,239 $3,481,236 $3,653,678 $3,334,756
Net earnings............  1,051,612 1,104,349 1,151,236 1,093,852
Total charges........... 990,411 1,031,477 1,030,669 1,028,308

Balance, sur pi us......  $61,201 $72,872 $120,567 $65,544
Balance Sheet.—Balance sheets of Ch. & No. W. May 31 as below :
A 8 set 8—

Road and equipment.............
Bonds owned..........................
Stocks owned..........................
Land grant investments........
Bills and accounts receivable.
Materials, fuel, &c..................
Cash on hand..........................
Trustees of sinking fund........

1892. 1893. 1894.
$161,107,982 $165,935,481 $180,209,711 

*14,892,419 *15,000,087 *23,921,022
22,051,957
1.146.760 
1,994,771 
2,143,382 
2,422,769
6.129.761

22,053,474
420,925

1,980,464
1,886,959
2,793,753
6,486,181

14,317,742 
457,982’ 

1,700,008 
1/} 77,254 
2,309,607 
6,817,106

Total assets..................... $211,889,801 $216,557,324 $231,510,432
Liabilities—

Stock, common and preferred. ${63,723,320 t$63,724,321 
St’cks of propriet’ry roads, <fec. 519,510 519,510
Bonded debt.......................... 114,235,500 117,100,500
Purchase acct. M. L. S. & W........................
Dividends declared, not due.. 1,561,997
Sinking funds paid ................. 5,405,696
Accretions to sinking fund... 724,065
Securities for cap. stock iss’d. 10,009,823
Securities retired from income 335,000
Current bills, pay-rolls, <fco---- 2,470,107
Uncollected coupons, <ko........ 164,876
Due to roads in fowa.............. 1,186,735
Consolidation Coal Co............  128,520
Accrued and accruing inter’st. 1,652,589
Miscellaneous.........................  100,580
Land income account............  2,956,300
Railroad income account......  6,715,183

1,562,434
6,129,761

356,420
10,009,823

640,000
2,390,486

123,356
1,141,802

131,325
1,674,428

284,429
3,403,267
7,365,462

i

$63,726,321
519,510

130,113,500
8,550,000
1,562,434
6,817,106
2,334,267

890,000
1,802,232

175,748
1,440,077

174,569
1,846,387

167,525
3,624,345
7,766,411

L and Grant.—The report for 1893-94 showed that the total consider
ation for the lands and lots sold in that year amounted to $175,065. 
Total oash receipts were $342,286. The statement of amounts secured 
to be paid to the company by outstanding contracts of sale in force at 
the end of the fiscal year showed a total of $1,385,018. The lands 
unsold and uncontracted for May 31,1894. were 748,565 acres.

General  F inances.—To April, 1895. Extension 4s for $18,632,000 
had been listed on N. Y. Stock Exchange.

Total liabilities............... $211,889,801 $216,557,324 $231,510,432
* Includes $13,235,000 bonds pledged as collateral.
1 Including $2,345,164 common and $2,284 pref’d in co.’s treasury, 
t Including $2,331,958 common and $2,285 pref. in co.’s treasu.>. 
IT Including $2,332,958 common and $3,285 pref. in Co.’s treasury. 

- (V .  56,p. 226, 792, 923, 1015 ; V. 57, 275. 297, 302, 375; V. 58, p 
452, 987; V. 59, p. 228, 229, 254, 290, 968; V. 60, p. 218, 242, 349.)
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Subscribers w i l l  confer a great favo r  by g iv in g  Im m ediate  notice o f  any  e rror  discovered In  these Tab les.
I Bonds—Princi
pal, Wlien Due. 

Stocks—Last 
Dividend.

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Chic. & North- TV.—( ConJ—Dakota Cent. IstM ., gu. 
Dak.Cent. 1st M. on So’east Div.(to Ilawarden) gu. 
Frem.Elk. AM. V. consol M. $20,000 p.m. see text. 
Bioux city A Pac. pref. stock (1st mort. on 6 in.).

IstM . Sioux City to Fremont (assumed.)........
2d M.Gov’t lien (accr.int.Jau.1,’95 $2,313,771).

Milw. L. 8 h. AW.Vconsoi. M. (now 1st) gold...c* 
Michigan Div. 1st mort. (for $3,000,000), g-.c*
Ashland Division 1st mortgage, gold.............c*
1st Ms. HurleyAOnton.br’ches,g.,(dr’nat 100).c 
Conv. debentures, secured by mort of ’89, g. .c* 
Ext. & Imp. M. for $5,000,000, g., s.f. not dr’n.e*
Income bonds (not cumulative).................... r
Marsh. E x .lstM .for$000,000 ($15,000 p. m.) .c* 
St. P. E. Gr’d T. lst,M. g.,int.gu.by M. L. S. AW.c* 

Chicago Peoria <£ St. Louis— Receivers’ certificates.
1 st mortgage, gold......................... ............ - - -•c*
1st consol.M.g. ($15,000 p .m ;($300,000 are 6 s).c
Consol, mort. for $20,000 per mile, gold............o

Chicago Rock Island d:Pac.—Stock (for $50,000,000) 
1st mort., Chic., 111., to Council BluffsAbranclies.c* 
Chic. A Soutliw. 1st M. (g’d in cur. by C.R.I.AP.) 
1st M. ext. and col. ($20,000 p. m.) red. aft. ’94.C&I
Debenture bonds (redeemable at 105)......... c*&r,

Chicago St. Paul <& Kansas City—S e e  C h ic a g o  G 
Chicago St. Paul Minneapolis & Omaha—Com. sto

Preferred stock, non-cumulative (see tex t).........
St. Paul Stillwater A Taylors’ Falls 1st mort. ...c 
Hud. A River Falls 1st M.tHudson to River Falls, c

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

71 1882 $1,007,000
125 1882 2 ,0 0 0 ,0 0 0

1,170 1883 $ i ,0 0 0 7,725,000
6 1 0 0 169,000

1 0 1 1868 500 Ac. 1,628,000
1 0 1 1868 500 Ac. 1,628,320

38,000
416 1881 1 ,0 0 0 5,000,000

85 1884 1 ,0 0 0
1 ,0 0 0

1,281,000
40 1885 1 ,0 0 0 .0 0 0
16 1886 1 ,0 0 0 2 2 ,0 0 0

697 1887 1 ,0 0 0
1 ,0 0 0

436,000
697 1889 4,148,000

1881 1 ,0 0 0 500,000
40 1892 1 ,0 0 0 400,000
56 1883 1 ,0 0 0 1 ,1 2 0 ,0 0 0

1894 300,000
1 2 0 1888 1 ,0 0 0 1,500,000
170 1889 1 ,0 0 0 1,041.000

1891 1 ,0 0 0 1,276,000
1 0 0 46,156,000

736 1877 1 ,0 0 0 Ac 1 2 ,1 0 0 ,0 0 0
268 1869 1 0 0  Ac. 5,000,000

2,153 1884 1 ,0 0 0 Ac 40,444,000
1891 1 ,0 0 0 Ac 4,500,000

BEAT W este RN.
1 0 0 18,559,287
1 0 0 11,259,912

2 1 1878 500 Ac. 334,800
1 2 1878 1 ,0 0 0 125,000

177 1878 500 Ac. 3,000,000

Rate per 
Cent.

INTEREST OR DIVIDENDS.

6
6
6

7 per an. 
6 
6 
6 
6 
6 
6 
6 
5
5
6
5
6 
6 
5

5 & G
5 _ 

See text.
6 
7 
5 
5

g-
g-
g-
g-
g-
g-

g-

When I Where Payable, and by 
Payable1 Whom.

M. A 
M. A 
A. A 
A. A 
J. A 
J. &

8 . N.
N . l
O.
0.1
J.

Y., Office, 52 Wall St 
do do
do do
do do
do do

jJU.S. Treas., at maturity.

M. A N. do do
J. A J. do do
M. A S. do do
A. A o. do do
F. A A. do do
F. A A. do do
M. A N. do do
A. A 0 . do do
J. A J. do do

M. A 8 . 
M. A N. 
J. A D.
Q .-F . 

J. A J. 
M. A N. 
J. A J. 
M. A S.

See text. F. A A.
7 ;J. A J.
8 J. A J. 
6  g. M. A N.

Mck., ’93, coup, last pd 
May, ’93, coup, last pd, 
June, 93, coup last pd, 
New York and Chicago 

N. Y., Broad St. 
do do
do do
do do

Sept. 1, 1907 
Nov. 1, 1907 
Oct. 1, 1933 
Apr. 1, 1895 
Jan. 1, 1898 
Mar. ’98 A ’ 99 
Mar. 1, 1896 
May 1, 1921 
July 1, 1924 
Mch. 1, 1925 
Apr. 1, 1896 
Feb. 1, 1907 
Feb. 1, 1929 
May 1, 1911 
Oct. 1, 1922 
Jan. 1, 1913 

In orbef.2 yrs* 
Mar. 1, 1928 
May 1, 1939 
June 1, 1941 
May 1, 1895 
July 1, 1917 
Nov. 1, 1899 
July 1, 1934 
Sept. 1, 1921

N. Y., Office, 52 Wall St. 
do do
do do
do do

Feb. 20, 1895 
Jan. 1, 1908 
July 1, 1908 
May 1, 1918

C liica  «r() P e o r ia  A: St. L o u  i* .—Owns from Pekin, 111., to Jackson' 
ville, 111., and Havana to Springfield, 120 miles, and Litchfield to East 
St. Louis. 50 miles; uses Merchants’ Bridge into St. Louis, 2 miles.; track
age. 13 m. Extension to Rock Island partly graded

H is t o r y .—Organized in 1887. With its allied lines formed the Jack
sonville Southeastern system. Default on 1st mort. occurred Sept.,
1893, and on Sept. 21 C. H. Bosworth and E. E. Anderson were made re
ceivers. Suits to foreclose the mortgages are in progress. In June,
1894, Mr. Anderson resigned as receiver.

R e o r g a n iz a t io n .—The plan provides for firs t mortgage $5,000,000, 
gold, 4 per cent till July 1, 1897, then 5 per cent; second mortgage 
§2 500,000, gold, to be income 5 p. c. bonds, company to have right to 
reduce theni to 4 p. c. as a fixed charge; $2,500,000 non-cumulative 
5 p. c. preferred stocky and $2,500,000 common stock. Stockholders of 
the company to be assessed $5 per share, receiving therefor new 
pref. at 40 p. c. See V. 58, p. 81. Depositary, Mercantile Trust Co.. N. \ .

In March, 1894, the plan was declared operative as to Chic. P. A St. 
L., but Jack. L. & St. L. securities were excluded, and the North A 
South of Illinois (which see) was substituted. V. 58, p. 512. Bonds 
have nearly all been deposited under the plan.

E x c h a n g e  o f  B o n d s .— New Firsts. New Seconds. New Pref.
Cli. P. & St. L. 1st M ......................  $900 $200 $400

First consols................................ 900 200 400
Second consols........................................  1,150 2o0
North. & South, of Illinois lsts.. 1,000 ---- ----
F l o a t in g  D e b t .— On Sept. 21, 1893, the Chic. Peoria A St. L. had 

unpaid taxes, vouchers and pay rolls, $334,000; car trusts and equip
ment notes, #407.922 ; loans, including joint liability on advances for 
betterments by Adams Express Company, $402,402 ; total, $1,144,924.

In May, 1894, $300,000 receivers’ certificates were authorized.
E a r n i n g s .— Including Jacksonv. Louisville A  St. L., 112 miles. From 

Jan. 1 to Mar. 31, 1895 (3 months), gross earnings were $213,135, 
against $177,776 in 1894. For year 1894 gross, $901,393, against 
$§66,626 in 1893. (V. 57, p. 510, 763, 808; V. 58, p. 81, 512.)

C h ica go  K o o k  In lan d  A: P a c if ic .—(See Map)—R o a d .— Operates 
from Chicago, 111., via Omaha, Neb., to Denver and Colorado Springs, 
Col., and via Kansas City, Mo., to Fort Worth, Texas, with branches. 
The system, as will be seen on adjoining map, includes :

Tear ending March 31— 1892.
Miles owned and operated... 3,456
Passenger earnings.............. $5,216,761
F re igh t.................................  12,289,630
Mail, express, rentals, etc---- 1,183,678

Gross earnings.................. $18,690,075
Operating expenses...............  13,147,057

Net earnings.................... $5,543,018
P. c. of oper. exp. to earns.... (70*34) 
From land department, etc.. $70,000 
Chic. Kan. & Neb. interest---- 52,200

Total income.................... $5,665,219
Rent leased roads..................  $774,806
Interest on debt..................... 2,813,325
Missouri River bridges.........  143,858
Dividends.............................. (3) 1,384,674

1893.
3,610

$5,843,146
13,302,196

1,825,768

$20,971,110
15,083,689

$5,887,421
(71*93)
$60,000

1894.
3,571

$6,538,568 
12,852,979 

1,647,527

$21,039,074
14,977,480

$6,061,594
(71*14)
$43,038

$5,947,421
$739,016

3,038,786
121,566

(4)1,846,232

$201,821

$6,104,632
$692,617
3,199,825

157,460
(4)1,846,232

$208,498

Lines owned— Miles.
Chic.,111., to Council Bluffs,Ta. 499 
Davenp’t, la., to Atcli’n, Kan. 342
Elwood to Liberal, Kan........ 440
Herington,Kan.,toTerral,I.T. 349 
Horton, Kan., to Roswell,Col. 569 
Branches...............................  682

Leased, e/c.—(H Which see.) Miles
Peoria & Bureau Valley----1F 47
Keokuk A Des Moines........IF 162
Des Moines A Fort Dodge..IF 143 
Trackage to Kansas City,

No. Topeka, Kan., Denver,
Col., Pueblo, Col., etc........ 338

Total owned Apr. 1, 1894 .2,881 Tot.linesoper. Apr.1,1894.3,571
The Chicago Rock Island & Texas, from Terral to Fort Worth, Tex., 

93 miles, was completed in July, 1893. I t  is owned by the Rock Island, 
and its bonds are all deposited for the R. I. extension and collateral 
mortgage, but the road in March, 1894, was operated separately.

H is t o r y .—The present Chicago Rock Island & Pacific was a con
solidation June 4. 1880, with $50,000,000 stock authorized, and a 
stock dividend of 100 per cent to the holders of Rock Island stock. 
Chicago Kansas A Nebraska is now owned in fee simple. V. 53, p. 223.

D iv id e n d s  (1881-87. ’8 8 . ’89. ’90. ’91. ’92. ’93. ’94. ’95.
since ’80, P.ct. 17 yearly 6^2 4 4 3 4 4 3 * 2  below

In 1895, Feb., ^  P- c.; May ^  P- c.
B o n d s .—The extension and collateral trust 5 per cent bonds (trustee 

of mortgage United States Trust Company) are issued at the rate of 
$15,000 per mile for single track, $5,000 per mile additional lor equip
ment and $7,500 for second track. They are secured by the 
direct lien of a first mortgage or by deposit with the trustee of an equal 
amount of first mort. 6  p. c. bonds of branch lines, and (since July 1. 
1894,) are red’ le at 105 in the order of their numbers.beginning with the 
lowest. On Dec. 29, 1894, there were $40,444,000 of these bonds out
standing, and $268,000 had been canceled for the sinking fund; of 
the total originally sold $32,298,000 were issued at $15,000 per mile 
on 2,153 miles of track ; $1,200,000 for Kansas City terminal property 
and $7,214,000 for equipment. See mortgage abstract, V. 47, p. 260.

The debentures of 1891 (U. 8 . Trust Co., trustee) were issued to pay 
for terminals and betterments as needed. The issue is for $10,000,000 
and the bonds are redeemable on notice any coupon day at 105. In 
June, 1894, $1,500,000 debentures were sold for improvements.

G e n e r a l  F in a n c e s .—The sale in Oct., 1894, of the Minneapolis A 
St. Louis—which see—realized for the Roc k Island $3,832,000 in cash. 
V. 59, p. 738. In June and July, I s 93, $1,230,000 extension and col
lateral trust 5s were issued for 82 miles of road toward Fort Worth, 
Tex.; tlie remaining 9 miles to that city were completed in July, 1893, 
and $175,000 of 5s were issued for road and equipment.

E a r n in g s .— From Jan. 1 to Mar. 31,1895 (3 months), gross$3,333,249, 
against $4,058,967 in 1894. For year end. Dec. 31, 1894, gross, $18,- 
162,102, against $21,295,901 in 1893.

A n n u a l  R e p o r t .—The fiscal year ends March 31. Annual meeting 
is held in Chicago on the first Wednesday in June. Report for 1893-94 
in full was in V. 58, p. 964,986, 989. Earnings, Ac., have been:

Balance, surplus...................  $548,556
—(V. 58, p. 964, 986, 987, 989. 1035; V. 59, p. 738.)

Chicago S t .|PauI A  K a n .  City.—See C h ic a g o  G r e a t  W e s t e r n .
Chicago St. P a u l  ITIinneapolis A  Om atia .—(See Map Chicago 

& North Western.)—R o a d .— Mainline—Elroy, Wis., to Omaha,Neb., 593 
miles; other lines, 899 miles; total, 1,492 miles, of which 1,412 miles 
are owned, 69 miles leased and 1 1  miles proprietary road.

H is t o r y .—This was a consolidation July, 1880, of the Chicago St. 
Paul A Minneapolis, the North Wisconsin and the St. Paul A Sioux City.

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago A Northwestern Railway by the acquisition of 93,200 
shares of common and 53,800 shares of preferred.

St o c k .—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company Dec. 31, 1894, common stock and scrip, $2,844,- 
006; preferred stock and scrip, $1,386,921. Preferred stock has a prior 
right to non-cumulative dividend of 7 percent; but common is never 
to receive more than is paid on preferred.

D iv i d e n d s ,-S ince ’8 6 . j ’87. ’8 8 . ’89. ’90. ’91. ’92. ’93. ’94. ’95.
Preferred, Per cent. ( 6  6 3 4 4 6 ^  7 / below

In 1895, Feb., 3*2  p. c.
Bonds.—I n 1893 consols for $276,000 were issued. There are also 

$75,000 Minneapolis Eastern 1st in., guar., 7s, due Jan. 1, 1909.
L \ n d s .—The land sales in 1894 were 29,538 acres, for $59,366, in

cluding lots; land contracts and notes on hand December 31, 1894, 
$307,103; lands undisposed of, 444,700 acres.

L a t e s t  E a r n in g s .—From Jan. 1 to Feb. 28, 1895 (2 months), gross, 
$907,612, against $1,143 963 in 1894.

A n n u a l  R e p o r t .— Report for 1894 was in V. 60, p. 389.
Year ending Dec. 31— 1894.

Average miles operated...........
Passenger earnings...................$1,684,409
Freight......................  5,215,609 5,893,011
Mail, express, Ao.....................  397,601 363,818

Total gross earnings........... $7,297,619 $ ! ’ o^o’ roo
Operating expenses and taxes. 4,946,184 5,843,533

Net earnings.......................$2,351,435 $2,485,395
Net rentals paid......................  109,137 i i o ’Zon
Net int.on debt (less other inc.) 1,412,300
Div. on pref. stock....................(7) 787,976 (7)787,976
Loss on prop, roads................................... ..............

1892.
1,440

$2,135,338
6,689,015

372,589

$9,196,942
6,368,296

$2,828,646 
92,672 

1,346,782 
(7) 787,976 

34,524

$177,100
$132,332

566,692
1368,468Surplus of RR. Co.................... $42,022

Net from land sales..................  $230,076
—(V. 58, p. 305, 494, 510, 1034; V. 59, p. 152; V. 60, p. 175, 389.)

Chicago A  Southeastern Ity .—Operates Anderson, Ind*. to 
Brazil, Ind., 109 miles, of which 12 miles, Waveland to Sand Creek, la 
trackage over St. L. Van. & T. II.. leaving 97 miles owned. Fonned in 
1891 to succeed Midland of Indiana, reorganized. The Midland of 
Ind. mortgage (assumed) lias been limited to $37o,000. On Nov. 26, 
1894, application was made for a receiver on account of non-payment 
of taxes, but these were settled and no receiver appointed. Midland 
Rv. of Ind. interest due July 1. 1894, was paid in Dec., 1894, and the 
J a n u a ry , 1895, interest it is expected will be paid by May 1. (V. o8, p. 
941; V. 59, p. 968, 1057.)

Chicago A  Soutil Side Itapid Transit  . - ( “ A lley  E leva ted .”
—Sec St r e e t  R a i l w a y  S u p p l e m e n t .

C h ic a g o  A  T e x a s .—Owns from Cape Girardeau, Mo., to Carbon- 
dale, 1 1 1 . Zand branch to Harrison, 1 1 1 ., 60 miles. ~ o ,

A consolidation in 1893 of Grand Tower & Cape Girardeau and^Grand 
Tower A Carbondale. Common stock authorized, $Vi?£0’Y?V  non-cu
mulative 5 per cent preferred, $1»
Feb. 1, 1891, $1,025.000 common and $137,000 pref. First 5s for $1,- 
500.000 are reserved for extensions. V ear ending June 30, 1SJ4, grossr 
$166,301 ; net, $47,243; charges, $52,965.—(V. 57, p. 255.)
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RAILROADS. ,■-------------------------------------------------------------  Miles

For explanation of column headings, &c., see notes of 
on first page of tables. Road.

Chic. St. Paul Minnea/p. & Omaha—(Concl’d)—
St. P. &8i’xC. 1st. M,g.($7,000,000)$10,000p.m.c 
No.Wis.lst M. Lake St.C.ton’rSpooner ass’med.c* 
SaultSte. Marie & Southwest’n 1st M., assumed.c 
Ch.St.P.M.&O.con.M.,$30,000,000($15,000p.m)C 

Chicago <£- Southeastern—Mid.of Ind. 1stM., gold..c
Consol, mortgage, $20,000 per mile, gold..........

Chic. <£ S. S. Rapid Transit—Sea Street Railw ay  
Chicago <£- Texas—1st rnort., $2,500,000, gold...c&r 
Chic. <& W. Ind.—1st M., g., s. f., subj. call at 105.c

General mort., gold, sinking fund, see text..... o*
Chicago & West Michigan—Stock (in trust $63,600). 

Grand Rapids Newaygo & Lake Sli. 1st M.2d Div. 
Chic.&WestMieh. generalmort.($12,000p.m.).c* 
Cli.& No.Mich.lstM.,gu.,p.&l.end.$18,000p. m.c* 
Mich. Equip. Co. IstM., gu.p.&i., s.f. red. at 100.r
Coupon scrip.....................................................

Choctaw Oklahoma J Gulf RR.—Prior lieu, g.,text.c*
General mortgage, $5,500,000, gold................ c*
3d M. income bonds...........................................
Car trusts...........................................................

Cin. Dayton <£• Ironton—1st M., gold, guar. p. & i.c*
Cincinnati Hamilton <£ Dayton—Stock..................

Preferred stock, Series A & B, $500,000 each___
do “  Eagle” i.c.“ legal” not illegal Ives stk. 

Consolidated mort. (now 1st) $ & £, sink, fund.c*
do do ......................... o*
do do .........................c*

Second mortgage, gold.....................................c*
General mortgage, $7,800,000, gold................ c*

Cin. Hamilton <£ Indianan.—1st M., guar. p. & i...
General mort. for $3,800,000, gold, to be guar... 

Ginn. Jackson <£- Mack.—1st M. for $4,800,000, g.c*

607
80
37

1,412
94
94

SUPP
60
48
48

'  10
482
93

97

164

60
60
60
69
60
99
99

331

Date
of

Bonds

Size, or 
Par 

Yalue.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prtncl - 
pal,When Due. 

Slocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1879 $1,000 $6,070,000 6 g. A. & O. N. Y. Offloe, 52 Wall St. Apr. 1, 19191880 1,000 800,000 6 J. & J. do do Jan. 1, 19301890 1,000 400,000 5 M. & N. do do Nov. 1, 19151880 1,000 14,006,327 6 J. & D. do do June 1, 19301887 1,000 375,000 5 g- J. & J. July, ’94, paid Dec., ’94 Jan. i; 19171891 (?) 5 S■ Oct. 1. 1921LEMEN T.
1893 1,000 950,000 5 g. A. & 0. N.Y., Mercantile Tr. Co. Apr. 1, 1933
1879 1,000 1,473,000 6 g. M. & N. N. Y., Drexel, M. <fe Co. Nov. 1, 191982-92 1,000 9,652,666 6 g. Q.-M. do do Dec. 1, 1932— 100 7,448,200 See text. F. & A. See text. Feb. 15,18931875 500 &c. 19,000 7 J. & D. N. Y., Un. Tr. & Boston. June 1, 1905
1881 1,000 5,758,000 5 J. & D. See text. Dec. 1, 19211891 1,000 1,667,000 5 M. & N. See text. May i; 19311892 1,000 342,000 6 J. & D. Boston. June 1, 19021894 92,812 5 Semi-an 1904
1894 i,ooo 1,000,000 6 g. A. & O. Philadelphia. Oct. 1, 1919
1894 1,000 4,150,000 5 g. J. & J. 1st coup, due Jan. ’96. Oct. 1, 1919

1,094,000 5 do
(?) 1898-1900

1891 1,000 3,500,000 5 g. M. & N. N.Y.,Kes8ler&Co54Wall May 1, 1941
100 4,000,000 See text. Q.—F. Cincinnati. Feb. 4, 1895. . . . 100 1,000,000 4 per an. Q.-J. do Apr. 2, 1895— 100 613,900 4 per an. Q.-M. do Mch., 18951875 1,000 996,000 7 A. & 0. N.Y.,Kessler<feCo54Wall Oct. 1, 1905

1875 1,000 1,347,000 6 A. & O. do do Oct. 1, 19051875 1,000 410,000 5 A. & O. do do Oct. 1, 1905
1887 1000 2,000,000 4!eg. J. & J. do do Jan. 1, 19371892 1,000 3,000,000 5 g. J. & D. N.Y., Blair & Co., 33W’all June 1, 1942
1873 1,000 2,500,000 7 J. & J. N. Y., Kessler&Co54W all Jan. 1, 19031893 1,000 1,333,000 5 g. J. & D. do do June, 19431892 1,000 4,250,000 4 g- J. & D. Dec.,’94, coup, not paid June 1,1991

Chicago Sc Western Indiana.—Owns a valuable terminal sys
tem of roads affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
Cragin, 16 miles, and to South Chicago, 5 miles ; total, 48 miles; total 
track, including 2d, 3d, 4th tracks and sidings, 194 miles ; also owns 
860 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. of Chicago leases and operates 72 miles of 
the 194 miles owned by the Ch. & W. I., its securities being all held by 
the companies leasing the Chicago & W. I.

L eases.—This company’s road and terminals are leased under per
petual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 
Eastern Illinois, the Chicago & Erie and the Louisville New Albany & 
Chicago, each of which five companies owns $1,000,000 stock. They 
are also leased to the Atchison and the Belt Railway. The annual 
rentals provided by the leases must always exceed by at least 20 per 
cent the interest on the bonds at any time outstanding.

Ca p ita l  Stock, $5,000,000, ail owned as above stated. Dividends 
paid at irregular intervals—6 p. c. in 1892; in 1893 6 p. c.; in 1894,6 p. c.

Bonds.—Sinkingfundpayments (amountingin 1894to about $145,000) 
annually retire a portion of the first mortgage bonds at 105 and inter
est, and after they are all drawn the general mortgage bonds become 
subject to same sinking fund and will be drawn at same price in such 
annual amounts as will retire the debt at or before maturity. In Sept., 
1894, $14,152,000 general 6s had been issued, of which $2,500,000 
were reserved to retire firsts and $1,999,333 had been paid back to 
company for debt and canceled. Firsts for $75,000 have been called 
for May 1, 1895.

E a r n in g s .—For 1894, gross, $1,140,360; operating expenses, interest 
and sinking fund, $824,397; balance, surplus, $315,963.

R etort for 1893 was in V. 58, p. 986. (V. 58, p. 430, 476, 9S6; Y. 
59, p. 423, 476; V. 60, p. _?<?/.)

Chicago Sc West M ichigan.—Owns from Lacrosse, Ind., to 
Traverse City, 301 miles; Allegan to Pentwater, 98 miles; Big Rapids 
Junction to Big Rapids, 52 miles; other branches, 31 miles; proprietary 
line, Chicago & North Michigan (opened in July,1892), Traverse City to 
Elk Rapids and Bay View, 93 miles; total of all, 575 miles.

Org anizatio n , &c.—Organized Jan. 1, 1879. Equipment bonds au
thorized, $500,000. Bills payable $198,000 Jan., 1894.

Coupons.—June, 1894, coupons on gen. mort. were purchased at 
Union Tr. Co., N. Y., and Old Colony Trust Co., Boston. V.58, p. 941. 
Coupons of Chicago & West Michigan general mort., due Dec. 1,1894, 
and of Chicago & North Michigan first mort. due Nov. 1, 1894, were 
paid hi in cash and ^  in 10-year 5 p. c. scrip; said scrip to be re
deemable at oi>tion of company. V. 59. p. 737.

D ividends—In 1887, p. c .; in 1888, 2; in 1889, 2; in 1890, 3; in
1891, 3*e; in 1892, 3*3 ; in 1893, Feb., 1^  p. c.; none since.

L a t e s t  E a r n in g s .— From Jan. 1 to Feb . 28 (2 months): 
2 months. Gross. Net. Int.,renl.,<£c.

1895......................$230,030 $8,921 $66,289
1894......................  225,958 def. 5,158 65,517

Balance. 
def. $57,368 
def. 70,675

Annual R eport.—Report for 1894 was in Chronicle , V. 60, p. 347, 
showing gross earnings, $1,596,518; net, $318,758; charges, $393,574; 
other payments, $6,923; balance, deficit, $81,739. In 1893 gross, 
$1,892,710; net, $398,567.-(V. 58, p. 303, 865, 941; V. 59, p.737; V. 
60, p. 347.)

Choctaw Oklahoma Sc G u lf  I I B , - Wister, Indian Territory, 
to South McAlester, Indian Territory, 65 miles; Fort Reno to Okla
homa City, 31 miles; coalmine branches, 4 miles; total, 100 miles. 
Work lias been actively begun on extension, South McAlester to Okla
homa City, 123 miles. See V. 59, p. 835. Connects at Wistar Junction 
with St. L. & San Francisco RR., and near Fort Reno with Rock Island.

H isto ry .—A reorganization of the Choctaw Coal & Railway Co., sold 
in foreclosure Sept. 9, 1894. Holds valuable coal leases.

Stock and Bonds.—Capital stock, $3,750,000; par, $50. Bonds in 
tabic above are given as they will be outstanding, it is believed, upon 
completion of the road and equipment.

The prior lion 6s are redeemable at 105 after live years. They cover 
about 2 20 miles to bo owned by the company, are a first lien on the 
coal estate owned, and cover equipment owned or hereafter acquired. 
Seeadv. Chronicle, Sept. 22, 1894. Enough “ generals” have beem 
sold to provide for new construction and equipment and $1,000,000 
are reserved to retire prior lien bonds.

G e n e r a l  F in a n c e s .—Car trust payments for 1895 will aggregate 
$66,020. The trusts expire Nov. 1, 1898, June 1 and Oct, 1, 1900, but 
negotiations for an extension are pending.

A nnual Report.—Fiscal year ends Dec. 31. Report for 1894 was in 
V. 60, p. 431, showing earnings as follows:

Gross Net Profit Taxes
of railroad, earnings, on mining, and rents.

1894......... $269,276 $91,583 $84,144 $8,743
1893.......... 265,248 92,367 73,471 6,665

Coal output in 1894 was 360,520 tons; in 1893 was 350,567 tons 
President, Francis I. Gowen, Philadelphia,—(Y. 58, p. 382,1109; Y. 5£ 
p. 116, 290, 472, 501, 600, 835 ; V. 60, p. 431.) ’

Balance 
fo r i uteres 

$166,98 
159,17

Cincinnati Dayton Sc Ironton.—(Sec map Cincinnati Hamil
ton <£ Dayton.) Operates from Dayton to Ironton, Ohio, 162 miles;

standard gauge, of which 8 miles between Bakers and Byers and 12 
milesbetween Deans and Ironton under trackage contracts; also owns 
from Wellston to Buckeye Furnace, 12 miles, and coal branches 10 
miles ; total owned, 164 miles; total operated, 184 miles.

H isto ry .—Succeeded to a portion of the Dayton Fort Wayne & Chi
cago sold in foreclosure Jan. 20, 1891 (see V. 52, p. 164). L eased in 
April, 1891, for 99 years (renewable forever) to the Cincinnati Hamil
ton & Dayton, which guarantees the bonds, principal and interest by 
endorsement, and will turn over to lessor one-half the net income 
remaining after the payment of operating expenses, taxes and interest. 
Proceeds of $500,000 of the bonds wereto be reserved for extensions.

F®r year ending June 30, 1894, gross earnings $669,410, 
net, $259,197; charges, $175,000; balance, surplus, $84,197. In 1892- 
93 gross, $760,017; net, $301,671.—See V. 52, p. 534, 680; V. 57, p 
1038. Stock, $5,000,000; owned by C. H. & D. ^

Cincinnati Ham ilton  Sc Dayton.—(SeeMap.)—Operates a direct 
line between Cincinnati and Toledo, Ohio, with branches to In
dianapolis, Ind., and Ironton, on the Norfolk & Western, etc.

Road owned— (H See this Co.)Miles.
Cincinnati to Dayton, 0 .......... 60

Roads leased—
Dayton & Michigan—

Dayton to Toledo..............TI142
Cincinnati Dayton & IrontonH.184

Roads controlled— Miles.
Cincinnati Hamilton & Ind...IT 99
Cincinnati & Dayton..............  13
Cin. Dayton & Chicago, etc.... 143

Total of all.........................641
Owns jointly with Big Four the Dayton & Union—whioh see.
H isto ry , Etc.—Chartered in 1846. Main line opened in 1851, 

Leased lines added at various times' since.
D ividends , c ’83. ’84. ’85. ’86. ’87. ’88. ’89. ’90 to Feb., ’95 

Common, P. c t . 9 6 6 7 6 nil 5 yearly
Preferred, (  6 6 6 and since 4 per cent yearly.

Bonds.—The general mortgage is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended; trustee, Mercantile Trust Company of N. Y. The mortgage 
covers the perpetual lease of the Dayton <fe Michigan, the profits un
der which are large. V. 54, 799; V. 55, p. 373.

Guaranties .—The C. H. & D. guarantees certain securities of the 
following companies, fully described under their own titles: Cincinnati 
Dayton & Ironton, Cin. Hamilton <fc Ind., Dayton & Michigan.

A nnual R eport.—Fiscal year now ends Dec. 31.—For year ending 
June 30 results were as follows, the interest on bonds including 
fixed charges of Cin. Dayton & Ironton, Dayton & Michigan, etc.

Tear ending June 30. 1894. 1893. 1892.
Gross earnings......................... $5,094,812 $5,412,912 $5,018,983
Net earnings............................ $1,724,404 $1,844,280 $1,682,447
Interest on bonds..................... $849,153 $800,462 $647,396
C. H. & D. dividends................. 264,835 264,556 264,303
D. & M. dividends...................  180,788 180,788 180,786

Balance, surplus.....................  $429,628 $598,474 $589,962
—(V. 59, 144,179, 298,1122; V. 58, p. 81, 549.)

Cincinnati Ham ilton  Sc Indianapolis.—(See Map 0. H.dt D .)— 
Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles.

Stock.—Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton & Dayton, which operates the road. V. 57, p. 144. Pre
ferred non-oumulative 7 per cent stock, $281,679.

Bonds.—The general mortgage, of which Continental Trust Co. of New 
York and the Union Trust Co. of Cincinnati are trustees, is for $3,800,- 
000, of which sufficient reserved to retire first mort. bonds at maturity

Earnings.—In year 1893-94, gross $737,181; net, $66,915; int., $126,* 
000; balance, deficit, $59,085. In 1893 gross, $805,068; net, $88,320-

Cincinnati Jackson Sc M ack inaw .—Owns from Carlisle, 0.» 
to Addison, Mich., 188 miles; Allegan to Dundee, Mich., 133 miles; 
branches, 3 m.; traokage to Toledo, 23 m.; total operated, 347 miles.

H isto ry .—This railway company succeeded on April 1, 1892, a rail
road company of same name, sold in foreclosure in 1891. In 1894 
Messrs. C. S. Brice, Nelson Robinson and others acquired control of stock

Receivership.—Interest on new firsts due Dec. 1, 1894, was not 
paid and F. B. Drake was appointed receiver.

Stock .—Capital stock is $16,300,000.
Bonds.—The whole issue of new 4s was to be $4,800,000, of which 

$550,000 reserved for future requirements. See V. 58, p. 345. It was 
proposed to extsnd the road to Jackson, Mich. (20 miles), and into Cin
cinnati (50 miles). New securities were issued in spring of 1894.

E arnings.—8 mos.— f 1894-5, gross, $441,648 ; net, $77,289.
July 1 to Feb. 28. \ 1893-4, gross, 421,154; net, 55,470.

Annual R eport.—Gross for year 1893-94 was $618,123; net, $88,- 
780. Report for 1892-93 was iu V. 57, p. 851: Gross. $735,537,
against $696,588 in 1891-92: net, $177,367: rental, $18,302; taxes, 
$28,448. (V. 58, p. 344, 512, 715; V. 59, p. 651, 835, 1006; V. 60, p. 130, 
176.)

Cincinnati Lebanon Sc Northern.—Cincinnati, 0,to Dodds, O.,
36 miles; branches, 2 miles; total, 38 miles, formerly nariwwgauge, 
standard-gauging completed in Oct., 1894. Operated to Lebanon only. 
30 miles. See V. 57, p. 638, 808. Capital stock authorized, $1,000,-
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A p r i l , 1895.J RAILKOAD STOCKS AJMD BONDS IT

Subscriber* w i l l  con fer a great favo r  by g iv in g  im m ediate  notice o f  any  e rro r  d iscovered in  these Tab les .

RAILROADS.
For explanation of column headings, &o., see notea 

on first page of tables.

Cincinnati Lebanon d Northern—1st mortgage...o 
Cincinnati d Muskingum Valley—1st mortgage.. .c
Cincinnati New Orleans d Texas Pacific—Stock......
Cincinnati Portsmouth d V irginia—Common stock

Preferred stock (see tex t).....................................
Oin. Richmond & Ft. W.- 1 st mort., gold, int. gu.c* 
Cin. Saginaw & Mack.—1st M., $2,000,000, sold.-C' 
Clearfield d Mahoning—lstM.g.,gu.p.&i.(end.).c*<fcr
Cleveland Akron d Columbus.—Stock.....................

General mort. (now 1st,) for $1,800,000 gold— o 
EauiD. Tr. <fc 2d M., for $890,000 gold, (See textj.o"
First consol, mortgagefor $4,000,000, gold...... c*

Cleveland Belt & Cerminal—1st mortgage............
Oleve. Canton d South.— Pref. 6 p. c. stock (See text)

Receivers* certificates..........................................
Cleveland <fe Canton 1st mortgage, assumed----c

Equip. Tr. <fc Improve. 2d M. ($2,000,000) gold c* 
Coshocton & Southern 1st mort., gold, assumed.. 
Waynesburgh & Canton 1st M., gold, assumed...c 
Cl. Can. & So., consol. M., $26,000 p. m., gold..c*
Car trust bonds.....................................................

Oleve. Cinn. Ch.dSt.L.—Com. st’k($28,700,000 au.)
Preferred stock, 5 per cent, non-cumulative........
Indianapolis Cincinnati <fc Laf. mortgage...........c
C. I. St. L. <fe C. con. M.,drawn at 105, s.f. 1 p. c.cx 

Gen. IstM .. $10,000,000 gold, s.f. not dr*n..c<fcr
Bel. <fe Lnd. 1st mortgage (part due yearly)----
Clev. Col. Cin. <fe lnd. 1st M., sinking fund----

Con. mort. (see text) drawn at 100 if unst’mp’d
Gen. consol, mort, ($12,000,000) gold......c* <fc r

Indian A St. L. 1st mort., in 3 ser. of $667,000.c. 
2d M. ($2,000,000), gold, Indianap. to Terre H. c.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

38 1886 $1,000 $200,000 5 J. & J. Cinn., Fourth Nat. Bank
148 1870 1,000 1,500,000 7 J. <fc J. July,'87, pd. Apr. 1,*95
336 100 3,000,000 See text.
107 1.566,000
107 594,000
86 1871 1,000 1,800,000 7 g. J. & D. N. Y. Winslow. L. & Co.
53 1890 1,000 1,680,000 5 g. J. <fc J. New York and London.
26 1893 1,000 650,000 5 g. J. & J. N. Y., Gu. & Indem. Co.

100 4,000,000 See text. Ann’lly.
ibo 1887 500 &c. 1,800,000 5 g. M. & S. Hamilton Tr., Bk’lyn.
190 1890 1,000 730,000 6 g. F. & A. do & 32 Liberty,N. Y.
190 1893 1,000 Apl.,95 none 5 g« J. & D. New York.
6^ 1891 1,000,000 5 J. & D. Boston, Co.’s Office.

100 See text.
124,000

161 1887 1,000 2,000,000 5 J. & J. July, *94, paid Dec. 31.
161 1891 1,000 1,065,000 5 g. A. & O. Apr.,’93,coup.last paid.
30 1887 1,000 600,000 5 J. & J. July, *93, coup, last pd.

6 1888 1,000 200,000 5 g. J. & D. June,'93, coup, last pd.
1892 1,000 See text. 5 g. M. & N.

134,371 6 M. & N. Boston.
100 28,000,000 See text. F. & A. N.Y.,J. P. Morgan&Co.
100 10,000,000 5 per an. Q .-J . do do

i54 1867 1,000 379,000 7 F. & A. do do
175 1880 1,000 731,000 6 M. & N. do do

1886 l,000&c 7,755,000 4 g. Q .-F . do do
i l9 1864 1,000 107,000 7 J. & J. do do
391 1869 1,000 3,000,000 7 M. & N. do do
391 1874 1,000 4,053,000 7 or 6 g. J. & D. do do
391 1884 1,000 3,205,000 6 g. J. & J. do do
72 1869 1,000 2,000,000 7 Various do do
72 1882 1,000 500,000 6 g. M. & N. do do

Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Jan., 1916 
Jan. 1, 1901 
Oct. 19, 1891

June 1, 
Jan. 1, 
Jan. 1, 
Oct. 3, 
Mch. 1, 
Aug. 1, 
Dec. 1, 
Jau. 1,

1921
1920
1943
1892
1927
1930
1943
1941

July 1, 1917 
July 1, 1917 
July, 1917 

June 1, 1928 
May 1, 1942

Aug. 1, 1893 
Apr. 1, 1895 
Feb. 1, 1897 
May 1, 1920 
Aug. 1, 1936 
to Jan. 1, *99 
May 1, 1899 
June 1, 1914 
Jan. 1, 1934 
July 1, 1919 
Nov. 1, 1912

000; outstanding, $902,000; non-interest bearing certificates, $172> 
440. In year ending June 30, 1894, gross, $127,339, against $134,798 
in 1892-93; net, $45,392, against $46,297; charges 1893-94, $12,529, 
against $12,648. —(V. 57, p. 979; V. 60. p. 176.)

C in c in n a t i A: M u s k in g u m  XvAley .—See map o f Pittsburg Cin
cinnati Chicago d St. Lou is .)—Owns Morrow. Ohio, to Trinway, Ohio, 
148 miles. Reorganized as now January, 1870. Amount due Pitts. Cin. 
Chicago A St. Louis Dec. 31, 1894, $1,081,013, and on unpaid cou
pons, including Jan,, 1895, $841,120. Capital stock, $3,997,320—par, 
$50—of which Penn. Co. Dec. 31,1894, owned $2,430,900. Pennsylva
nia Railroad owns $754,000 of the bonds. (V. 55, p. 1078.)

Suit to compel the payment of overdue coupons ($630,000) and the 
■enforcement of the old lease was still pending in April, 1895.

First mortgage coupon due July 1, 1887, was paid on April I, 1895, 
at Winslow, Lanier Co,*s office out of surplus.

E a r n in g s .—Year ending Dec., 31, 1894, gross, $438,369; net, $72,- 
606; interest, etc., $107,356; deficit for year, $34,750. In 1893, gross, 
$483,345; net, $27,042. V. 60, p. 522.

C in c in n a t i N e w  O rlea n s  Ac T e x a s  P a c i f ic .—R o a d .—Operates 
Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 miles.

H i s t o r y , E t c .—Organized in 1881 under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the City of Cincinnati. In 
April, 1890, the East Tennessee Virginia <fc Georgia obtained voting 
power on $1,000,000 stock, through purchase of an interest in the Ala. 
Gt. Southern. In 1894 a majority interest in the East Tennessee’s 
Cincinnati extension bonds was obtained by Cin. Hamilton <fc Dayton 
interest. See V. 59, p. 371, 697. Control w ill be decided upon the 
judicial sale of collateral securing Cincinnati Extension bonds.

Rental due City of Cincinnati is now $1,012,000 till Oct. 12. 1896; 
$1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. Betterments of 
about $150,000 revert to lessor annually.

R e c e iv e r s h ip .— S. M. Felton, the President, was on March 19, 1893, 
appointed receiver. Statement in June, 1893, showed total assets, 
$890,975; total liabilities, $1,210,371. Car trust 6s July, 1892, 
$351,686.

A nnu al  R e p o r t .—Earnings for years ending June 30 have been: 
Tear end. June 30. 1894. 1893. 1892. 1891.

Gross earnings........$3,576,979 $4,174,970 $4,337,498 $4,379,143
Net earnings..........  $912,013 $698,715 $1,137,688 $1,354,640
Rental paid-............ $1,084,306 $1,116,285 $1,124,121 $912,000
D lvldem l*..............  .......  ........... 60,000 60,000
Sinking fund, e tc ... ........ ...........  ...........  100,750

Balance.............df.$172,293 df.$117,570 def.$46,433sur.$281,890
—(V. 55, p. 543, 721,1034 ; V. 56, p. 500, 883; V. 59, p. 697,920, 1141.)

C in c in n a t i P o r ts m o u th  Ac V I r ^ ln la ,—Owns from Idlewlld, 
O., to Sciotovllle. 108 miles; trackage (Cin. Lebanon Ac Northern) 
to Cincinnati, 4 miles; total, 112 miles. Ohio A Northwestern was sold 
in foreclosure March 13. 1890, and reorganized. Preferred stock is en
titled to 5 per cent dividends. then common to 5, then both pro rata.

Earnings.—8 months, t 1894-95.........gToss, $173,471; net, $31,987
July  1 to Feb. 28. $1893-94.........gross, 165,585; net, 20,454

In year 1893-91 gross $254,756; net, $35,303; no charges—spent for 
construction, Improvements, etc.. $20,782. In year 1892-93, gross, 
$277,135; net, $44,744, spent for improvements. (V. 59, p. 095.)

C in c in n a t i l i le l im o n c l Ac F o r i  W a y u e .—Owns from Rich 
mond, lnd., to Adams, lnd., 8 6  miles; le ase s 5  miles of I*. F . W. A C .  
leased fo r99 years from Jari. 1, 1871, to Grand Rapids A Indiana for 
net earnings, interest ■ -• m teed b y th e  lessee  a n d  b y  th e  P en n  
vania Co. and Pittsburg Cin. Chicago <V. Ht. L. Co. Jointly. Gross earnings 
Jan. 1 to March 21, 1895 <2 H rims.), $85,099, against $82,054 In 1894. 
in 1894, gross, $114,782; net,$133,472; Int. on bonds $126,000; rental, 
etc.. $31,046; deficit for year, $23,574. In 1893. gross, $436,832; n et, 
$117,784. Htocic. $1,709,318—par, $50, of which Penn. Co. Dec. .31, 
1893, owned $1,256,900. Due guarantors Dec. 31, 1894, $1,243,212.

Cl nel ii n a il S a g in a w  Ac M a rk  I na w .—Owns Durand to West 
Bay City, Mich., 53 miles. In October, 1890, leased till Jan. 1,1920, to 
Grand Trunk and Chteago At Grand Trunk co’s at a percentage rate, 
•oupous pure*based by them to be held alive and to be unenforceable 
till the maturity of the bonds, o f the $2,000,000 bond* $320,000 
reservcfl for new tenn Inals, ex ten*!, mis, < In I - ■» 3 gro s earnings 
were #165,190; net, $18,135; Interest on iHinds, $84,000; deficit fur 
year, $ 6 5 . ml Iiy < h .t ml I nirik I ml ( l». «VGr Trunk Co's.
In 1892, gross, $214,698; net, $18,693. Htock, $1,500,000.

C le a r f i e l d  A  71m l i o n  I nig.—(See man lUtf. Itorh. d rills .) Owns 
roar), completed in 1893, from Du Hols, Venn., on Huff. Hock A Pitts., 
to Clearfield on Heech Creek HR.. 28 miles. leased during corporate, 
silstenre and renewals thereof to HufTalo ftoehester .V Pittsburg— 
which see—at a rental payable In gold and equal hr 6 per cent on 
$850 ,000 stock, par $50, ami 5 per cent on bonds, the latter being guar, 
p. S i., by Indorsement on each. (V. 50, p. 095* 972; V. 57, p. 1039.)

C l e v e l a n d  A k r o n  dr C o l o m b i a  a \ ia W\nmy.—( See Map. ) Owns 
from Hudson, o., to Columlma, O., 144 miles; Dresden branch, Kllhurk 
Vo Trinway, 34 miles, and trackage. Ginn. At Muskingum Valley Ry., 
Trinway to Zanesville, i *; m , . .. .i i»rnm bl B, I 2 m . hit »i. 200 miles. 

I Ijstort.—Reorganised under this title in January, 1880. In March,

1893, persons interested in Ohio Southern acquired control, and in June,
1894, both companies came under one management. V. 58, p. 1035.

D iv idends .—In 1886 and 1887, each l 1̂  per cent; for 1888 and 1889
each 1 p. c.; in 1890 1 p. c.; in 1891 1 p. c. in Nov.; in 1892, 1^  in Oct.

Bonds.—The equipment bonds are redeemable at 100 and interest on 
August 1, 1900, ana at 105 and interest on any August 1 thereafter 
prior to 193u. See V. 56, p. 87. In October, 1893, $4,000,000 first 
consolidated bonds were authorized, $2,530,000 being reserved to retire 
present'issues; balance for equipment and improvements. (Union 
Trust Co., trustee.) See V. 57, p. 853, 979; V. 59, p. 651.

Car trusts outstanding June 30, *94, $556,105; bills payable $24,280.
E arnings.—7 months, > 1894-95, gross, $499,465; net, $191,112.

July 1 to Jau. 31. 5 1893-94, gross, 539,418; net, 154,632.
A nnual  R eport.—Fiscal year ends June 30. Report for 1893-94 

was in V. 59, p. 649. Gross earnings (including Dresden branch) were 
$896,090, against $1,030,240 in 1892-93; net, incl. taxes, $219,906, 
against $247,246; rentals, $35,071; interest, $132,979; capital expen
ditures, $24,597; balance, surplus, $27,259.—(V. 57, p. 638, 853, 892, 
979; V. 58, p. 474, 1035; V. 59, p. 649, 651; V. 60, p. 522.)

C leve land  B e lt  Ac T e rm in a l .—Owns 6^  miles terminal road at 
Cleveland, Ohio. Capital stock, $3,115,200. Mortgage trustee, Inter
national Trust Co.. Boston.

C leve land  Canton  Ac Southern .—Owns Cleveland to Zanes
ville, O., 145 miles ; Canton to Sherrodsville, 43 miles; other branches, 
22m.; total,210miles. A  consolidation May, 1892. (V.54,p.84).

R eceivership.—In Sept., 1893, J. W. Wardwell and Fredk. Sw ift 
appointed receivers. Y. 57, p. 510. In July ,1894, Mr. Swift resigned. 
Floating debt secured by collateral was about $900,000. In January, 
1894, issue of $124,000 receivers’ certificates was authorized. Consols 
for $660,000 issued, of which $584,000 outstanding as collateral.

Committees.— First mortgage bondholders* committee is composed 
of Austin Corbin, 192 Broadway, N. Y., H. L. Thornell and Charles A. 
Peabody, Jr.; depositary, Mercantile Trust Co. V. 59, p. 697.

Cleveland d Canton equip, trust and improvement bondholders’  com 
mittee.—Morgan Rotoh, H. B. Hollins, II. F. Dimock, C. T. Barney 
George P. Messervy, George N. Smalley, d iaries II. French; deposita 
ries Internati* nal Trust Co., Boston, and U. S. Mortgage Co., N. Y. V  
59, p. 920, 1006. Consolidated Mortgage—Robert Maclay, Louis C 
Led yard and William Rotch. Coshocton d Southern depositary is In 
teniational Trust Co., Boston. More than a majority has been deposited 
—see V. 60, p. 656.

Foreclosure.—Knickerbocker Trust Co., trustee of consol, mortgage 
of 1892, filed notice of foreclosure proceedings on Nov. 16, 1894.

Cou po n  Paym ents .—Coupons due July 1, 1894, on Clev. At Canton 
iirsts were paid Deo. 31, 1894, at Kniok. Trust Co., N. Y., and In ter
national Trust Co., Boston, and arrangement was made for payment 
ol su b seq u en t co u p o n s on th e se  bon d s s e e V .  6 0 , d . 1 7 6 .  O cto b e r. 
1893. Interest on equipment mortgage went unpaid. Coshocton d 
South'n Jan.,'94, and Waynesb'g d Canton Dec., '93, interest not paid.

Sto ck .—Common stock, June 30, 1893, $4,151,209. In March, 1893, 
$9,100,000 of 6 per cent non-cumulative 1st preferred was authorized 
to retire at par the old cumulative preferred.

E arnings.—8 months, > 1894-95, gross, $470,395; net, $83,460.
July 1 to Feb. 28. J 1893*94, gross, 495,124; net, 58,273.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1891-92 
was given at length In V. 56, p. 81, 87. In 1892-93, gross, $961,545; 
net, $275,836 ; deficit under charges, $35,057. In 1891-92, gross, 
$786,552, against $660,668 In 1H90-91; net. $263,611 [agst. $227,8881; 
Interest paid, $227,576.—V. 58. p.42, 512,716; V. 59, p. 228, 697, 920. 
1006, 1058, 1103, 1141; V. 60, p. 42, 176, 656.)

( ,l<‘ V(,liim l <1 nel i i mi11 C h ica go  Ac S i. L o u is .—(See M ap.)— 
Oju r it. * an e \ t • • 11 i \ <• - \ h n i  <>!' rn.nl . nnl ni l i ng 1 1 • • 111 I ndi anapol i s .
lnd., westerly to Chicago, Peoria and Cairo, 111., ami Ht. Louis, Mo., ami 
easterly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, with 
brunches. As clearly shown on accompanying map it comprises :

Owned d ire c t ly — Miles.
Cleveland, O.,to Columbus,O. 138
Gallon, O., to Indianapolis...... 203
Delaware to Hprlngfleld..........  50
( Inelnnat I to Lafa> ette .......174
Indianapolis to Terre Haute....72
Harrison Bran oh 7

l.ram tl entire stork turned — 
Clncln. Lafayette At Chic. Ry.— 56 
Cairo Vlneennes *V elite. Ry.—

( 'alro, 111., to Tilton At branch.267 
Lou Dll T. II. to E  Ht. L  L94 

Columbus Hprlngfleld At cin.
Columbus, ().. to Hprlngfleld.. 45 

\\ bite H .ii«-i Harrison, Incl . t•>
I I i m i i i , I nd.................. 02

< in U ,ihash <v MIclilgan Ri
Hen ton llarb. to Itusliv. At Hr.2 19

< )thei Hues (at

Leased a n d  c o tiiro llB ii. M iles .
Ctiielu. Handusky Clove. Ry.— 

Hand’skv, O., to Dayt’n, O.etc. 170 
Cincinnati At Hprlngfleld Ry.—

Lml G'\ e(6m fr.Cln ) to Day’ ll 18 
Coliini. Hope iVGreonnlVg U li — 26 

Trackage into Cincinnati, Ac. 46

Total included in earns... 1,895 
Operated; e a rn ings  kept separate — 
I'eorla A East'll Ry. (1i).— 352
Kankakee At Heneoa UK.— 42
M1 <HlfiadHliort I <lno .......  ... 2
Dayton A Un. RR. (11) .......  47
Trackage HI. Ceu t. In to Chicago. 56

Grand total, June 30,
Double truck .............
•J Hee this company.

1894.2,804 
..........  47

a No debt, or bonds all owned by (lev. (In. Chic. At Ht. L.
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RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Cleveland Gin. Chic, d St. Louis (Concluded) —
Cl. Cin. Ch. ASt. L ., White W ater branch, 1 st, gold. c* 

Columbus Springfield A Cincinnati 1st mort... 
Spring. A Col. Div. (Col. Sp. A Cin.), 1st M., g.c* 

C. C. C. ASt. L., Cairo V. A Ch. Div. IstM ., gold-.c*
St. Louis Division, collateral trust, gold...... o*&r
Cin. Wab. A Mich. Div. 1st mortgage, gold....... c*
Gen. mort. 100 year bonds for $50,000,000 g.c*&r 

Obligations for  P r o pr ie tar y  L ines. 
Cincinnati Lafayette A Chicago, 1st mort., gold.c 
Cincinnati Sandusky A Cleveland—Pref. stock...

Consol, mort. ($>3,000,000) gold (See tex t)........c
Cincinnati & Spring.—1st m., p.A i.gu. See text.c 

2d mortgage, Big Four owns $526,000 more..c 
Clevel. Lor. d Wheel.—Cl. Tusc. Val. A W.. 1st mort 

Clev. Lor. A W. By., cons. 1st M., $5,000,000, g.c*
Car trusts..............................................................

Clev. d Mahoning Val.—Cl. A Mah. 3d M. (now lst).c* 
Cons. M. fo r$3,000,000,gold, (1ston 58miles).c&r 
1st mtge., gold, $2,000,000, guar, by Penn.Co....

Cleveland d Marietta—See tex t................................
Clcve. d Pittsb —Stock, 7 p. c. guar, by Penn. Co___

Consol, sink, fund mort. for $5,000,000,not dr’n.c
Gen. M. for $10,000,000 gold ) series A , .........c"

guar. p. & i. (end.) Pa. RR. $ series B ..............
Constr’n and equip’t inc.,Ser. “ A ,”  dr’n at 100 c

Colebrookdale— 1st mortgage.................................c
ColumbiaNewb. dLaurens—IstM ,for$ l2,000 p.m.,g 
Columbus d Cincinnati Midland—Common stock..

Preferred stock (see remarks) non-voting............
1st M.,ext., guar. p.Ai. (end.)Cent.O.andB.AO.c" 

Columbus Hocking Valley d Toledo—Common stock. 
Preferred 5 per cent stock, non-cum illative.........

Miles
of

Road.

62
45
45

267
194
203

1,808

56

170
48
48

158
192

” 57
125
97

199
199
199

13
63

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1890 $1,000 $650,000 4 g. J. A J. N. Y. Drexel, M. A Co.
1871 1,000 

500 Ac.
78,000 7 M. A 8. do do

1890 1,103,730 4 g. M. A S. do do
1890 1,000 4,763,000 4 g. J. A J. do do
1890 1,000Ac 9,750,000

4,000,000
4 g. M. A N. do do

1891 1,000 4 g. J. A J. do do
1893 1,000 5,000,000 4 g. J. A D. do do

1871 1,000 792,000 7 g. M. A 8. do do
. . . . 50 428,850 6 per an. M. A N. New York and London.

1888 1,000 2,571,000 5 g* J. A J. N. Y., Drexel, M. A Co.
1871 1,000 2,000,000 7 A. A O. do do
1872 1,000 125,000 7 J. A J. do do
1878 1,000

1,000
700,000

4,300,000
40,000

487,900

7 A. A O. N. Y., Blair 33 Wall St.
1893 5 g. A. A 0. do do

1876 500 Ac. 7 M. A S. N. Y., Window,Lan.ACo.
1888
1895

1,000Ac 2,281,000
1,300,000

5 g.
412 g.

See text 
M. A N

do do

. . . . 50 11,226,050 7 per an. Q ,-M . N. Y., Winslow, Lanier.
1867 1,000 1,576,000 7 M. A N. do do
1892 1,000 3,000,000 4 ^  g. J. A J. do do
1892 1,000 1,245,000 4*2 g. A. A O. do do
1873 1,000 222,000 7 J. A J. do do
1868 100 Ac. 600,000 6 J. A D. Phila., Phil. A R. Office.
1887 1,000 707,000

2,000,000
1,000,000
2,000,000

11,696,300
2.000,000

0 g. J. A J. Balt., N. Farm. A Pl.Bk.

1884 i,6oo
100

4*2 J. A J. N. Y., Farmers’ L. AT. Co.

100 5 per an. J. A J. N. Y.. Co.’s Office.

Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

July 1, 1940 
Sept, 1, 1901 
Sept. 1, 1940 
Jan. 1, 1939 
Nov. 1, 1990 
July 1, 1991 
June 1, 1993

Sept. 1, 1901 
May 1, 1895 
Jan. 1, 1928 
Apr. 1, 1901 
Jan. 1, 1902 
Oct. 1, 1898 
Oct. 1, 1933

Sept. 15,1896 
Jan. 1, 1938 
May 1, 1935

Mch. 1, 1895 
Nov. 1, 1900 
Jan. 1, 1942 
Oct. 1, 1942 
Jan. 1, 1913 
June 1, 1898 
Jan., 1937

Jan. 1, 1939 

Jan. 2, 1895

The company is also one-fourth owner of the Peoria A Pekin Union 
Ry., one-seventh owner in the Terminal Railroad Association of St. 
Louis and two fifths owner of the Indianapolis Union Railway.

H isto ry , Etc .—A consolidation of the Cincinnai* Indianapolis St 
Louis A Chicago Railway Company, the Cleveland ^olumbus Cincin
nati A Indianapolis Railway Company and the Indianapolis A St. Louie 
Railway Company, made in July, 1889. It is one of the so-called 
Vanderbilt roads. The St. Louis Alton A Terre Haute main line and 
branch were purchased in 1890 for $10,000,000 of 4 per cent bonds.

In 1889 acquired the entire stock of the Cairo Vincennes A Chicago 
and in 1890 leased the Peoria A  Eastern (which see). In 1890 also 
practically absorbed the Columbus Springfield A Cincinnati and the 
Cincinnati Sandusky A Cleveland. Entire common stock of the latter 
is owned, and under a lease running till 1969 interest is paid on bonds 
and dividends on preferred stock. V. 51, p. 457, 608.

Ca p it a l  Stock .—According to Ohio statutes company has privilege 
of retiring preferred stock at par after June 27, 1892. On Jan. 1, 1890, 
the common stock was $20,500,000, and it has been increased to pres
ent figure to acquire stocks of lines absorbed, etc.

D ividends— 1890. ’91. '92. >93. ’94. ’95.
Common.................. ) 4 p. c. 3 3 3 none ...........
Preferred.................> 5 p. c. 5 5 5 5 see below.

In 1895 on preferred, Jan., l 1̂  p. c.; April, l i t  p. c.
Bonds.—The Cincinnati Indianapolis St. Louis d Chicago 4 per cent 

mortgage for $10,000,000 w ill retire all prior bonds as they fall due, 
and also the Cincinnati Lafayette A Chicago 7s due September, 1901.

The sinking fund provision of the Cleveland Columbus Cincinnati d 
Indianapolis consol, bonds of 1874 may be canceled at option of 
holders, and the bonds so stamped. The principal of these bonds is 
payable in gold, but the interest is payable at option of holder either in 
lawful money at 7 per cent per annum or in British sterling at 6 p. c.

Of the Indianapolis d St. Louis first mortgage bonds series “  A ” are 
J. & J.; series “ B,” M. A S.; series “  C,” M. A  N.

Of the C. C. C. & St. Louis firs t mort. Cairo Div. for $5,000,000, bonds 
for $237,000 are held in reserve pending certain litigation. As to 
these bonds see Supplem ent of July. 1893.

The $10,000,000 St. Louis Division bonds of 1890 issued to the St. 
Louis Alton & Terre Haute in payment for its line from Terre Haute, 
Ind., to East St. Louis, 111., and branch, 193 miles, and now forming 
the St. L. Div. of the C. C. C. A St. L. are now a first collateral lien on 
that lin e; $250,000 bonds are held in the sinking fund. The bonds are 
not subject to call. They are direct bonds of the Clev. Cin. Ch. & St. L. 
and are secured by deposit in trust of a purchase money mortgage for 
$10,000,000 executed by the Cairo Vincennes & Chicago, which pur
chased the St. Louis Div. in 1890. For deed of trust see V. 52, p. 42-45.

As to the Cincinnati Waoasn d Mich. 4 per cents, see V. 52, p. 718.
The 100 year mortgage of 1893 is limited to $50,000,000, of which 

$29,252,000 reserved to retire at maturity the bonds now out
standing on the various lines (exclusive of those on the Cairo division, 
the Peoria division, the Michigan division and the St. Louis division 
west of Terre Haute). Of the balance $5,000,000 were authorized to 
be sold at once for double-track, equipment, etc., and the remaining 
$15,748,000 can now be issued (since July 1,1894,) for new construction, 
etc., at the rate of $1,000,000 a year. SeeV. 56, p. 578,792. Union 
Trust Co. of Indianapolis is trustee, vice Theodore P. Haughey.

The Cincinnati Sandusky d Cleveland consols of 1888 are now a first 
lien ; of the $3,000,000 authorized, $428,850 can only be issued on re
tirement of like amounts of the preferred stock.

The Cincinnati d Springfield, firsts are guaranteed, one-half of them 
by C. C. C. A Ind. (now consolidated -with Cl. Cin. Ch. A St. L.) and one- 
half bv the Lake Shore A Mich. So.

General F inances.—On July 1, 1894, bills payable were only 
$3,425, against $1,922,001 in 1893; there were $1,812,848 equipment 
notes, payable in yearly instalments, $690,632 becoming due in 1894-95. 
During 1893-94 the $5,000,000 general mortgage 100-year 4s, men
tioned above, were sold and proceeds applied to reducing floating debt 
and to improvements. In  December, 1894, the C. C. C. A St. L. with 
the dies. A Ohio agreed to guarantee interest on Louisville A Jeffer- 
Bonville bridge bonds.

L atest E arnings.—From July 1 to Feb. 28 (8 months)—
8 months.— Cross earn’gs. Net eaim’gs. In i. }rentals. dc. Balance.

1894-5 .......... $9,055,364 $2,245,772 $1,889,373 sur. $356,399
1893-4 ..........  8,933,335 2,232,244 1,816,808 sur. 415,436

A nnual  R eport.—Annual meeting last Wednesday in October. 
Report for 1893-94, with balance sheet, Ac., in V. 59, p. 627, 650. 652. 

Year end)g June 30— 1891. 1892. 1893. 1894.
Passenger earnings.. $3,649,505 $3,824,201 $4,307,371 $4,104,769
Freight.................... 8,608,219 9,129,417 9,338,787 7,866,967
Mail and express.... 630,892 631,768 769,993 803,078

Total earnings...$12,888,616 :$13,585,386 $14,416,151 i£12,774,814
Oper’g exp. A taxes. 9,193,992 9,838,542 10,964,787 9.750,503
P. 0. op. ex. to earns. 69*99 71*20 74*74 74*80

Net earnings___ $3,694,623 $3,746,844 $3,451,364 $3,024,311
Rentals................... 245,823 232,730 ;
Interest, A c............. 82,938 1L342;> 252,904 259,235

Total netincome. $4,023,384 $3,990,916 $3,704,268 $3,283,546
Interest on bonds ... $2,123,303 $2,293,642 $2,445,135 $2,554,235
Rentals.................... 469,406 276,532 207,826 204,937

1891. 1892 1893c 1894.
Dividends.................  1,318,322 1,340,000 1,340,000 500,000
Miscellaneous................................  10,792   73,310 16,404

Balance..............sur.$101,561 sur. $80,742 df.$362,003 sur. $7,970
-(V . 58, p. 636, 904, 1035; V. 59, p. 152, 541, 027, 650, 652, 1103 
V. 60, p. 5 6 1.

C le v e la n d  L o r a in  Sc W h e e lin g :.—( See Map.)—Owns from Lorain
O., to Bridgeport, O., opposite Wheeling, W. Va., 158 miles; Medina to 
Cleveland, 28 miles, and branch to Bellaire, O., 6 miles; total, 192 
miles, and has trackage into Wheeling.

H is t o r y .—This railway is a consolidation Nov. 23, 1893, of the C. L 
& W. railroad  and the Cleve. & Southwestern. (See V. 57, p. 808.)

Sto ck .—Common, $8,000,000, and preferred, $5,000,000.
Bonds —The new consolidated mortgage for $5,000,000 (U. S. Mtge. 

Co., N. Y., trustee) covers 192 miles main line, including the extension 
of 28 miles to Cleveland, completed in Dec., 1894; also 70 miles sidings, 
equipment, terminals, etc., now owned or hereafter acquired. The 
mortgage provides the retirement of the Cleve. Tusc. Val. & Wheeling 
firsts at maturity.

D ividends on preferred: In  1887, 3 p. c.; in 1888, 2 p. e.; in ’89, 2 p. c.
E arnings—7 mos., 5 1894-5 gross, $864,941; net, $285,081

July 1 to Jan. 31. \ 1893-4 gross, 794,689; net, 248,456
Surplus over charges for 6 months ending Dec. 31, 1894, $120,852.
E a r n i n g s .—Year ending June 30,1894, gross, $1,182,044; net, $329,- 

617. In 1892-93 gross $1,442,182; net $361,101.—(V. 57, n. 341, 808, 
979; V. 60, p. 43, 177, 349.)

C le v e la n d  Sc M a b o n iiis : V a l le y ,—Owns from Cleveland, O., to 
Sharon, Pa., 81 miles [57 double track]; Niles, 0 .,to New Lisbon, 0.,and 
branches, 44 miles. Leased to N. Y. Penn. A Ohio till 1962: rental $514,- 
180 per year, payable monthly. Coupon interest is J. & J., regis
tered interest, Q.—J. Stock is $2,759,200, of 'which $2,758,250 is held 
by “ Atlantic First Leased Lines Rental Trust Co.. Limited,’ ' of London. 
Dividends, 11 to 1 2 per cent per annum. V. 57, p. 179.

C le v e la n d  Sc M a r ie t ta .—Owns from Marietta, O., to Cana 
Dover, and branch, 97 miles, and 8 miles, Valley Junction to Cana 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, havin g 
purchased about two-thirds of the stock. Stock, $2,000,000— par $10 0.

B onds .—New first mortgage is dated May 1, 1895, and is guaran
teed as to principal and interest by the Penn. Company (trustee, Farm
ers’ L. A T. Co., N.Y.). Of the $1,300,000 outstanding,' $619,000 issued 
to retire old first 6s May 1, 1895; $400,000 for floating debt, $251,000 
reducing grades, etc. In year 1893-94 gross earnings on 97 miles 
were $292,763 ; deficit und< r operating expenses and taxes, $15,824* 
interest, $53,171; total deficit, $68,995. In 1892-93 gross, $362,025 ; 
net, $38,674; deficit under interest, $16,593.—(V. 60, p. 391.)

C le v e la n d  Sc P i t t s b u r g .—(See Map Pennsylvania Railroad .) 
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, 0.,to New 
Philadelphia, 31 miles; irellow Creek to Bellaire, 43 m.; trackage, Roch
ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles

L ease—Leased for 999 years from Dec. 1, 1871, to Pennsylvania RR* 
Co., and lease transferred to Pennsylvania Co. Rental, 7 per cent on 
$11,226,050 stock, and organization expenses, the lessees assuming all 
liabilities. Original stock and scrip $21,479.

B onds.—General mortgage bonds are all equally secured and bonds 
cannot be called for the sinking fund. See guaranty, V. 56, p. 604.

E a r n i n g s .— Report for year ending N o v . 30, 1894, was in V. 60, p 
604. In year 1893-94 loss to lessee $55,452, against loss in 1892-3 
of $225,792, profit in 1892 of $449, and loss ol $14,795 in 1891. (V 
58, p. 81, 556; V. 59, p. 1058; V. 60, p. 3 0 1, 604.)

C o lu m b ia  Sc G r e e n v il le  (S. C .)—See Southern R a il w a y  Co.
C o lu m b u s  Sc C in c in n a t i M id la n d .—(See Map Balt, d Ohio.)— 

Owns from Columbus, O., to Midland City, O., 71 miles; trackage to 
Columbus, l 1̂  miles. In January, 1890, leased for 999 years to Central 
Ohio, by which assigned to Baltimore A Ohio. See V. 51, p. 718. The 
Baltimore A Ohio assumes the Central Ohio’s guaranty of principal and 
interest of the bonds and of, 3 per cent per annum, payable semi-an
nually, commencing with July 1, 1895, 011 the preferred, “ unless said 
stock be redeemed,” etc. B. A O. owns the common stock. The deben
tures for $240,000 were all paid off. Net in 1893-94, $75,732; interest, 
$110,782; deficit, $35,050, in 1892-93 net, $34,613; deficit $74,279.

C o lu m b u s  H o c k in g ; V a l le y  Sc T o le d o .—(See Map.)—Owns 
main line from Pomeroy, O., to Waibridge, O., 250 miles, with trackage 
(Penn. RR. System) Waibridge to Toledo, 6 miles; branohesto Athens, 
Nelsonville, etc., 73 miles; total, 329 miles; second track, 25 miles.

H i s t o r y , Ac.—A consolidation in July, 1881, of the Columbus & 
Hocking Valley, Columbus A Toledo and Ohio A West Virginia. The 
capital stock of $1,500,000 of the Hocking Coal A RR. Co., controlling
10,000 acres of coal lands, was purchased in 1881 for $8,000,000.

Suit is in progress against parties formerly In control to recover the 
proceeds of sale of $8,000,000 consolidated 5s, claimed to have been 
wrongfully diverted from treasury, but the legality of the issue of 
bonds has not been questioned. General Term reversed decision of 
l o w e r  court and held defendants liable, and this verdict was confirmed 
in January, 1895. V. 60, p. 82. The case will now be tried on its 
merits. (V. 57, p. 683; V. 58, p. 474, 635.)



A p r i l , 1895.] RAILRO AD STOCKS A N D  BO NDS 51

A d r ia n nawee
s‘ N\Monroe Jc!

Corbus
rosvenor

M AP OF TH E

.COLUM BUS,
HOCKING VALLEY

Alexis,

OLE DO
Valbrrdge

Uuhimmgs'
Le^roYne

Tohtogany

Berea^ T .BerlinBowling
/Green Bradne'BALT.

£=̂ o * 12_^-'^Malinta ^ 
Holgate/ ^ — /

[Sherwood Graftonurgoon
Farnham rRising/Sun 

U.on<fley V-
Norwalk

Green Spring
Deshler

WellingtonWalker| Paulding MedinaRepublic
Chicago Jc New London

Berwick x^St. Stephen 
\/McCutchenville\

Greenwich Crestotf
landorf /Ottawa ShilohScott

( Columbus/ Sbi.
)  Gro v e A ^  \
L - r ~  / Blufftoi 
elphos >/ >

Shelby Jc 
Wnon^~s

Ashland,

Wooster
Crestlin- MansfieldForest PENN

Dunkirk ’ow-ler—v
Morral

\^\cton

Galion

BellevilleCriders villeMercer udonville

MillersburghEdison 
Mt.Gilead

Wapakoneta ,
Lewiston 

Reservoir 0k
i Botkins T
i  Anna (

STO NE
Ridgeway /

Ankenytown

Grand
'servoir

KillbuckGann
Fulton

HarPer Claiborne.Minster
Bellefontaine

Centreburg oQuincy e la w a rPottersburg.
Versailles > Utica

JohnstowD Dresden Jc
iCovingron

.Greenville Urbana
dechanicsburg ewark

Arcanuir Zanesville
WalsersManchester

Darllngtoi

ltonhamY*'’
luckeyeiRersportDodson'

London^__
S.Charleston Redficld o ' / ^Calinelville

^ tv c ^ ^ j^ in g to n  A Y\^
ochbourm?

Nstillwater Jc
Eaton shyille

Jeffersonville SAND STO NE
Allentow:

l o g a
JyOrt iston 
** Buqhtcl 
i.e l s 6 n  VI LLE
kSi/llna
v \  A T H E N S

\ Ilaydenvin 
\ Union Furnace 
\ SummltJ 
\ Starr^

New Plym outh^ 
/  Swahffl.

Adelphi

HopetownEW STRAjlTSVI LLE

m 0N /
W O R E  PAlbuny

m -  t
^WhidcMff 
f-w iaw k 's ! 
iM M ln erton ^  

Niles
^-^ICwington 

>fkV Inton

^ t f ^ y T l e ;  

t̂ t b b u r g v X

llyerH Jc.V---
Hampton Jc

Wellwton. 

Jackwon /---
OGA

P O M E R O Y

SargentH

Wetmoro
Johnson*

'/Tieshirr

iddUon —
T .P L E A S A N T

Brighton—Union
y o h ir i) faydenv, Bclotovillo

Arbucklo

(Jrlmm'w
I Landing
B u ffa lo

Culbcrtaqn

M idw ayBnmm!

. i: . r.
C%rieiuburfn^/

y r l)n nton 
1 «» .L

LoUlilA

Galina Gray«on

w iHymo

Willard



INVESTORS’ SUPPLEMENT. [VOL. LX.52

Subscribers w i l l  confer a great favo r  by g iv in g  im m ediate  notice o f  any e rro r  discovered in  these Tables.
RAILROADS.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

Amount
Outstanding

INTEREST FOR DIVIDENDS. Bonds—Prinol 
pal, When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, &c., see notes 

on first page of tables.
Rate Per, 

Cent.
When

Payable
Where Payable, and by 

Whom.

Columbus Hocking Valley d Toledo—( Concluded) —
$1,401,000Col. & Hock. Val. 1st niort., Colurn. to Athens..c* 76 1867 $500<fcc. 7 A. & O. N. Y., Atlantic Trust Co. Oct. 1, 1897

Col. & Toledo 1st M. (Columbus to Walbridge)..c* 118 1875 1 ,0 0 0 2,500,000 7 F. <fe A. do do Aug. 1, 1905
Col. <fc Tol. 2d mort. (Columbus to Walbridge). ..c 118 1880 1 ,0 0 0 600,000 7 M. <fc S. do do Sept. 1, 1900
Ohio & West Va. 1st mort. (Logan to Pomeroy)..c* 85 1880 1 ,0 0 0 1,584,000 7 M. <fc N. do do May i ;  1910
Consol, mort., g., on road and Ilocking Coal & RR. 325 1881 1 ,0 0 0 8 ,0 0 0 ,0 0 0 5 g. M. & 8 . do do Sept. 1, 1931
Gen. mort.,gold,on road <fc HockingCoal&RR.Co.c 325 1884 1 ,0 0 0 1,618,000 6 g. J. & D. do do June 1, 1904
Car trust bonds for $1,750,000, gold, see tex t— ... . 1894 1 ,0 0 0 1,267,000 6 g. Q -J . do do Apr. 1, 1904
Ohio Land & Ry.Co.purchasemoney M.,g., see text .. .. 1894 1 ,0 0 0 1,400,000 6 g. J. <fe J. do do Jan. 1, 1914

Columbus Sandusky d Hocking—
Col. Sh. & Hock. 1st mort. for $5,000,000, gold.c* 115 1890 1 ,0 0 0 3,543,000 5 g- J. <fc J. See text. Jan. 1, 1940

Equip. M. ,sub. to call a fter’96, ($1,000,000) g.c* 
Sanausky & Columbus Short Line—1st M., gold.c*

Equipment mortgage for $1,000,000..............
Col. Sand. <fc H. consol. M., $10,000,000, gold..c*

115 1891 1 ,0 0 0 708,000 6 g. A. <fc O. N. Y., Metropol. Tr. Co. Apr. 1, 1916
1 1 1 1891

1893
1 ,0 0 0 3,000,000

139,000 Is-M. & N. See text.
N. Y., Metropol. Tr. Co. 
N. Y., Hatch <fe Foote.

Nov. 1, 1941

.. . . 1894 1 ,0 0 0 400,932 5 g. F. & A. Feb. 1, 1944
Zanesville Term’l Co. 1st m. for $500,000, gold.c* 4 1890 1 ,0 0 0 453.000 5 g- J. <fc J. See text. July 1, 1940

Columbus Southemi.— 1stintge., $12,500 p.m. gold. 88 1889 1 ,0 0 0 1,087,500 5 g. F. & A. Aug., ’92, coup, last pd. Feb., 1929
Columbus & Xenia—Stock, 825 per cent rental....... 55 .. . . 50 1,786,200 See text. Q .-M . Columbus, O., Treasurer Dec., 1894
Concord d Claremont (N. H .)—1st mortgage........c
Concord d Montreal—Stock, Class I. (B. C. & M. pf.) 

8 tock, Class II (B. C. & M. new)............................

71 1894 500,000 4 ^ J. & J. Bost., Treasurer’s office. Jan. 1, 1914
— — 1 0 0

1 0 0
800,000
540,400

6
6

Q .-F .
Q .-F .

See text, 
do

May I', 1895 
May 1, 1895

Stock, Class II I . (B. C. & M. old stock)................. . . .. . . .. 1 0 0 459,600 6 Q .-F . do May 1, 1895
Stock, Class IV. (Concord) $6,000,000 auth. Text .. . . . . . . 1 0 0 4,184,700 6 Q .-F . do May 1, 1895
Bost. Con. & Mon. improvement mortgage........ c 166 1881 1 ,0 0 0 500,000 6 J. & J. B’ston,Faneuil H a llB ’k Jan. 1, 1911
Concord <fc Montreal consol.mort.for$5,500,000.c* 262 1890 1 ,0 0 0 5,000,000 4 J. D. Boston Safe D. & Tr.Co. June 1, 1920

Conf. d Oakl'd—1st M., g., $200,000, drn. at par.. 
Conn. & Passum — Pref. stock, 5-6 p. c.ren’l,99yrs.c*

.. . . 1890 1 ,0 0 0 140,000 5 g. M. & N. Finance Co., Phila. 1914

.... . . .. 1 0 0 2,500,000 5 per an. F. & A. Boston, S. Dep. <feTr. Co. Feb. 1, 1895
1st mort. (White Riv.Junc. to Canada line) gold.c* 1 1 0 1893 1 ,0 0 0 1,900,000 4 g. A. & O. do do Apr. i ;  1943
Massawippi st’k, guar.same div. as Conn. & Pass. 
Newport & Richford 1st mort. guar, by C. <fe P.c*

37 .. . . 1 0 0 400.000
350.000

5 per an. F. & A. do do Feb. i ;  1895
2 2 1881 1 ,0 0 0 5 J. & J. do do Jan. 1, 1911

Concord & Ports.—Stock, 7 p.c. m ’l, 99 yrs. Conc’d .. 47 . . . . 1 0 0 350,000 7 per an. J. & J. Manchester, N. H. Jau., 1895
Connecticut River—Stock ($2,670,000 authorized).. 80 . . . . 1 0 0 2,580.000 1 0  p. an. J. & J. Springfield, Mass. Jan. 1, 1895

Scrip, redeemable in ten years in cash or bonds.. 80 1893 1.290,000 4 per an. IJ. & J. do do Jan. 1, 1903
I

Stocks.—Preferred is redeemable at the option of the company at | have assented to this arrangement, which w ill enable the company to 
par at any time. (V. 54, p. 446.) | meet payments on its car trust notes.

D iv idends .—On common stock since 1881: In 1883, 2 ^  per cent; in 
1885,1338 in stock; none since. Dividends on preferred: In 1892, 
July, 2h> p. c.; in 1893, 5 p. c.; in 1894, 5 p. c.; in 1895, Jan., 2 ^  p. c.

Bonds —Consolidated mortgage was for $14,500,000, of which $6 ,-
500,000 reserved to meet prior liens; but in 1892 $777,000 consols 
reserved for 7 per cents due Jan. 1,1892, were canceled, the 7 per cents 
having been retired with preferred stock. The Central Trust Company 
is trustee. The general mortgage of 1884 is for $2,000,000, of which 
$382,000 were in treasury in April, 1895.

The car trust bonds are secured on equipment costing over $2,600,- 
000, on which $1,500,000 had been paid in 1894, and they w ill also 
cover $350,000 of new equipment to be purchased with their proceeds. 
The sinking fund will retire about one-tenth of the issue yearly, the 
bonds being subject to call at par and interest. Issued $1,427,000; 
•outstanding Apr.. 19, 1895, $1,267,000. There have been retired un
der the provisions of the sinking fund $160,000.

The Ohio Land & Ry. bonds ($1,500,000 authorized, N. Y. Security & 
Trust Co., trustee) are guaranteed principal and interest by the C. H. 
V. & T. Ry., and are so endorsed. They cover about 11,000 acres of 
coal lands, and are subject to call for the sinking fund at 1 1 0  and ac
crued interest any Jan. 1 after Jan. 1, 1896. Sufficient of the loan is 
reserved to take up all prior liens.

General  F inances.—In April, 1894, $1,400,000 6 s of Ohio Land & 
Ry. Co. and $1,400,000 car trust 6 s were offered to stockholders at 
75. It  was said the funding into car trust bonds would reduce the com
pany’s annual charges by $200,000. The entire floating debt will be 
paid with the proceeds of these loans and a balance left in the 
treasury.

L a t e s t  E a r n i n g s .— From Jan. 1 to Mar. 31,1895,3 months, gross 
$558,469, against $577,289 for 1894.

A nnual  R eport.—Fiscal year ends December 31. Annual meeting 
w ill hereafter be held the third Tuesday in March. Report for 1894 
was in V. 60, p. 559. Traffic is mostly freight, and 64 per cent of this 
bituminous coal. The grades have been so reduced that the average 
train load of freight is large—in 1894, 450 tons.
Year ending Dec. 31— 1894. 1893. 1892. 1891.
Gross earnings.................$2,688,700 $3,270,362 $3,372,585 $3,263,554
F.c. op. exp. to earns excl.

taxes.............................. (53*66) (55*37) (53*52) ...........
Net earnings................... $1,245,926 $1,461,627 $1,567,457 $1,415,556
Miscellaneous.................  10,000 10,000 10,000 40,371

Total receipts.............$1,255,926 $1,471,627 $1,577,457 $1,455,927
Taxes...............................  $96,123 $92,696 $85,316 ..
Interest on bonds............  923,030 923,030 923,030 977,420
Interest on car trusts, etc. 102,436 67,265 55,782 60,850
Int. to Pa. Co. on lease,&c. 25,765 25,646 26,804 24,525
Dividend on preferred. ..(5)100,000 (5)100,000 (2^)50,000 ...........

Balance, surplus.............  $8,572 *$262,989 $436,525 $393,132
* Of this amount $261,514 was spent for construction and equip

ment, <tec., leaving a surplus of $1,475. —(V. 57, p. 683, 1038; V. 58, 
|>. 474, 511, 594. 635 ; V. 59, p. 152; V. 60, p. 82, 130, 521, 522, 5 59, 
711.)

C o lu m b u *  SandiiNky A: H o c k in g  K y #—Road—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 272 miles, of which 227 
miles are owned and 45 miles leased.

H isto ry .—Formed in December, 1893, by consolidation of the San
dusky & Columbus Short Lino and the Columbus Shaw. <fc Hocking.

Stock .—Common, $5,000,000. Prof, non-cumulative5 p.c. $5,000,000. 
Common issued, $3,352,067; preferred issued, $4,011,067. Stock is 
being exchanged for that of old companies under the plan.

Bonds.—Col. Shaw. & II. /frst mortgage o f  1890 (trustee. Met. Trust 
Co.) covers the 115 miles of road from Col. to Shawnee and branches.

The Sandusky d Columbus Short Line first mortgage covers the line 
from Columbus to Sandusky; the mortgage is for $3,000,000. Metro
politan Trust Co. is trustee of both mortgages.

In Aug., 1894, there were also outstanding car trust notes of Col. 
Sand. A II., $1,078,250; Col. Shaw. <te Hooking real estate 6  per cent 
mortgage notes, $2 0 0 ,0 0 0 , and 6  per cent coupon notes. $89,000. 
For these equipment, real estate and coupon notes consols are reserved.

The Col. Sandusky d Hock'g consol, mortgage of 1894 is for $10,- 
0 0 0 ,0 0 0  gold, of winch sufficient bonds are reserved to retire all out
standing bonds of both the old companies as they mature; $750,000 
consols were offeied to security holders at 90 and interest.

Zanesville Terminal is leased for 99 years, and its bonds guaranteed as 
to interest, but see below. It paid a dividend of 2 p o. in cash in Aug., 
1892, and of 21*  p.c. in bond scrip in May, 1894. Stock is $453,000.

Coupons.—The 1895 and 1896 coupons on Col. Shaw. & H. firsts  and 
equipments. Sand. & Col. S. L. firsts and equipments and the Zanesv. 
Term. Jan., 1895, coupon it is proposed to pay in consol, bonds at par; 
interest on consols to be paid in cash. Of the bondholders, 70 per cent

Earnings.—Jan. 1 to Mar.. 31, 1895 (3 months), gross, $193,214, 
against $129,580 in 1894. In year 1894 gross was $801,827, 
against $797,130 in 1893. For year ending June 30, 1893, gross 
on 162 miles were $768,616; $299,524. net, against $257,169; charges 
$302,989; deficit for year $3,466. (V. 57, p. 938,1083; V. 59, p. 1 140.}

C o lum bus  Southern.-*Completed in 1890 from Columbus, Ga., to 
Albany, Ga., 8 8  miles. Stock, common, $ 8  80,000; preferred, $440,000. 
Operated by Georgia Midland & Gulf. Fo r year ending June 30, 1893, 
gross earnings were $82,229; net, $8,612, agst. $17,034 in 1891-92.

Colum buN Sc X en la .-O w n s  from Columbus, Ohio, to Xenia, Ohio* 
55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 1869, in connection with that road, to the Pitts
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 8^5 per cent dividend per annum, 2 *5  per cent 
March 10 and September 10 and 2 per cent June 10 and Dec. 10.

Concord  Sc M on trea l.—Operates from Nashua, N. H., via Concord, 
Plymouth, etc., to Groveton and the White Mountains, 450 miles in all, 
of which 35 miles double track. Side tracks in addition, 152 miles.

Organization .—The Concord and the Boston Concord & Montreal 
railroads were consolidated in September, 1889, forming this company, 
but the constituent companies retain a nominal existence to preserve 
the legality of certain leases.

Stock .—The Boston Concord & Montreal preferred (Class I . )  is entitled 
to 6  per cent yearly; the Boston Concord & Montreal new stock (Class 
I I . ) ,  ando/d stock (Class I I I . ,  amounting to $459,600) are entitled to 
not exceeding 6  per cent yearly out of the saving which results 
from the refunding of the funded and floating debt of the Boston 
Concord & Montreal. The Concord stock (Class IV .) w ill receive such 
dividends as may be declared after providing for the dividends on Class I. 
Loans and bills payable June 30, ’94, $275,000 agst. $1,553,135 in ’93.

D ividends.—In 1890, on class I. and class IV., 6 per cent; in 1891, 6 ; 
in 1892, 6 ; in 1893, 6 . On Class II. Dec., 1891, 2 per cent; in 1892, 
Oct., 3; in 1893, 6 . On class II I . in 1893, Nov., IL 3 per cent. In 1894, 
on all four classes, 6 per cent; in 1895, Feb., l 1̂ .; May, l ^ p  0

Bonds, &c.—The consolidated mortgage was authorized to fund 
the floating debt, to provide for retirement of prior bonds when due, and 
for improvements; $1,570,000 bonds were so used during 1893-94.

A nnual  R eport.—F iscal year ends June 30. Report for 1893-94 was 
in V. 59, p. 650, showing gross earnings, $2,413,907; net, $691,- 
680; rentals, $76,241; interest, $241,200; dividends, $360,000; 
balance, surplus to credit of operating account, $14,239. In 1892-93 
gross, $2,509,948 ; net, $624,344. (V. 57, p. 7 2 1 ,  938; V. 59, p. 650.)

Concord Sc Portwino 11 tli.—Owns Portsmouth, N. H., to Manches
ter, N. H., 40^ miles, and branch 7 miles. Leased to Concord RR. in 
1862 for 99 years. Lease, rental, $25,000; 7 per cent on stock.

Connecticut Sc P a s s u in p s ic , -Owns White River Junction. Vt., 
to Canada Line, 110 in.; leases 999 years Massawippi Valley, 37 m.

L ease.—From January 1, 1887, leased to the Boston &
Lowell for 99 years on a basis to pay Connecticut & Passumpsio stock 
5 per cent per annum for ten years and 6  per cent thereafter. In 
October, 1887, the Boston <fc Lowell, carrying this road, wTas leased to 
Boston & Maine. Stock authorized, $3,000,000; outstanding, as in table.

Securities.—Massawippi stock receives same dividends as stock ol 
lessee, and $400,000 of it [not included in the amount outstandingl 
is pledged as part security for 4s of 1893 [$1,900,000 authorized] 
which replaced $1,500,000 of 7s due April 1, 1893. (V. 57, p. 1040.)

D ividends since 1880—In 1881, 5 per cent; in 1882 and 1883, 6; in 
1884, 5 3̂; in 1885 and since at rate of 5 yearly. See rental above. 
Average annual net earnings years 1890 to 1692, $219,883.

Connecticut K Ive r .—Owns from Springfield, Mass., to Keene, N. 
H., 75 miles; branches, 5 miles; total, 80 miles.

L ease.—Leased for 99 years from Jan. 1, 1893, to the Boston <fe 
Maine, annual rental being $258,000 (equal to 10 per cent per annum 
011 present capital stock), payable in semi-annual instalments Jan. 1 
and July 1, and in addition thereto interest on 4 per cent bonds and scrip 
and $2,000 for expenses. Lessee pays all taxes, operating expenses, 
etc., but lessor shall issue its stock or bonds to meet the cost of per
manent improvements.

D ividends 1876 to 1892 inclusive 8 per cent per annum, and now 
under lease 10 per cent. In January, 1893, paid L3 per cent extra.

Bonds.—In 1893 $1,000,000 bonds were sold to pay floating debt.
Earnings.—Earnings are now included in Boston <fc Maine opera

tions. In year ending June 30,1892, gross earnings were $1,161,518, 
against $1,120,645 in 1890-91; net income (applicable to dividends), 
over rentals, interest, <fec. $206,644. against $236,400 in 1890-91. (V.
56, p. 82, 245, 289, 835; V. 57, p. 510.)

Connecting: (P h i la d e lp h ia ) .—Owns from Mantua Junction to 
Frankford Junction, Pa., 7 miles; total mileage including 2d, 3d, 4th 
tracks and sidings, 47 miles. Leased to Philadelphia & Trenton for 
999 years, and with that road operated by Pennsylvania Railroad.
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Subscriber* w i l l  con fer a great favo r  by g iv in g  im m ediate  notice o f  any e rror  discovered in  these Tab les.

RAILROADS.
For explanation of column headings, Ac., see note 

on first page of tables.

Connecticut River.— ( Concluded.)
Bonds, not mortgage, for $1,000,000, go ld .........

Connecting (Ph ila .)—1st m., gu. p. A i. Fa. RR. en. c
Cornwall d Lebanon.—Stock..................................

New 1st mortgage for $800,000......................... r
Cresson d lrvona—1st mortgage, $500,000 .........c
CumberVdd Ohio—So.Div.lstM., p.&i. gu.by L.& N.

Northern Division 1st mortgage.........................
Cumberland d Pennsylvania— lstmort. gold, guar. 
Cumberland Valley—Stock ($484,900 is preferred).

1st and 2d ms., gold (2d$109,500 due Apr, 1908.) 
Danbury d Noi'walk—See N ew  Y ork  N ew  H aven 
Dayton d Mich.—Com. st’k (3*2 p.c. guar.C.H.AD.).,

Preferred (8 p. c. guar. C. H. & D.) endorsed.......
1st mortgage, guar. p. A i. end by C. H. A D ----c

Dayton d Union—lstmort., sink, fund (notdrawn)c
Income mortgage bonds, sinking fund............... r

Dayton d Western—1st M., guar. L. M. and C. A X .c  
Dec.Chesap. d New Orl,—1st M., $20,000 p. m.,g.c* 
Delaware—Stock—6 p. c. guar, till 1898, P.W.AB...,

1st mortgage, convertible, guar., P. W. A B ----cA
General mortgage, ser. A, for $2,000,000, gold.c* 

Del. d Bound Br.—Stock—8 p. c. gu. Phila. A Read.
1st mortgage........................................................
1st mort. on Trenton Br., 2d rnort. on main line 

Delaware d Chesapeake— 1st M., guar. p. A i., cur.c
Delaware d Hudson Canal—Stock........................

1st mort. on Pennsylvania Div. ($10,000j000)c&r 
Bluff Point Land Improve. Co. 1st M.,gold,guar.c*

Delaware Lackawanna d Western—Stock...............
Con. M. now 1st M.on road A equip ($10,000,000)c

Miles Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

of
Road.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1893 $1,000 $1,000,000 4 g. M. A S. Boston. Sept. 1. 1943
7 1864 1,000 991,000 6 M.15 AS. Phila., Penn. RR. Office. 1900-’ l- ’2-’3-’4

24 .. . . 50 800,000 See text. J. A J. Co.’s off., Lebanon, Pa. Feb. 1, 1894
24 1891 100 Ac. 800,000 5 A. A O. do do Apr. 1, 1921

.... 1894 1,000 500,000 4 J. A J. Phila., Pa. RR. office. July 1, 1924

.... .... ........ 300,000 7 M. A S. N.Y., L.&N., 120 B’way Sept. 2, 1898

57 1891 1,000
300,000

1,000,000
1,777,850

7
5 g.

J. A D. 
M. A N. N. Y.,Consol. Coal Office.

1899
May 1, 1921

.... . . .. 50 8 per an. Q .-J. Phila. A Chambersburg. Apr. 1, 1895
82 1856 500 Ac. 270,500 8 g. A. A O. do do Apr. 1, 1904-8

& Ha RTFOR D.
50 2,403,243 3Lj p. an. A. A O. Cincinnati. Apr. 1, 1895

.... 1871 50 1,211,250 8 per an. Q .-J. do Apr. 2, 1895
142 1881 1,000 2,728,000 5 J. A J N.Y., Kessler A Co., Cin. Jan. 1, 1911
32 1879 1,000 225,000 7 J. A D. N.Y., Am. Exch.Nat.Bk. Dec. 1, 1909
32 1879 1,0 >0 51,000

495,000
6 J. A D. After 1910

37 1864 1,000 6 A 7 J A J. N. Y., Bank of America. Jan. 1, 1905
.... 1889 1,000 (1) 6 g. J. A  J. July 1, 1921
100 .... 25 2,269,982 6 per an. J. A J. Dover, Co.’8 Office. Jan., 1895
85 1875 500 Ac. 490.000

500.000
6 J. A J. Phil., Fid. I.T. AS.D.Co. July 1, 1895

117 1892 500 Ac. 4^2 g. J. A J. Philadelphia. July 1, 1932
.... . . .. 100 1,800,000 8 per an. Q .-F . Phila., 240 So. Third St. Nov. 20, 1894
27 1875 1,000 1,500,000 7 F. A A. Phila., Guar.T. A S.D.Co. Aug. 1, 1905
4 1879 1,000 300,000 6 M. A N. Phila., Of., 240 So.3dSt. Nov. 1, 1899

54 1882 1,000 400,000 4 F. A A. Phila., 233 South 4th St. Feb. 1, 1912
.. . . 100 35,000,000 7 per an. Q—Mch. N.Y. Of.,21 CortlandtSt. Mch. 15, 1894

.... 1877 l,000&c 5,000,000 7 M. A 8. do do Sept. 1, 1917. . . . 1890 1,000 300,000 4 g. J. A J. do do Jan. 1. 1940

.. . . . . . . 50 26,200,000 7 per an. Q .-J. N. Y., 26 Exchange PI. Apr. 20, 1895
288 1877 1,000 3,067,000 7 M. A S. do do Sept. 1, 1907

Rental pays interest, taxes and 6 x>er cent on $1,278,300 capital stock 
(par $50)—of which $1,277,700 owned by Pennsylvania Railroad. 
Current liabilities Dec. 31, 1894, $1,171,890.

C o r n w a ll  Sc L e b a n o n .—Owns from Lebanon, Pa., to Conewago* 
22 m iles; branches, 2 miles. Dividends, formerly 4 to 4 ^  per cent 
yearly, were in 1893 6 p. c.; also in 1892-93 paid a special dividend 
o f 13 p. c.; in 1894, Feb., 2 p. c. In year 1892-93 gross earnings were 
$251,956; net, $129,955 ; interest, etc., $42,738 ; surplus for div., $87,- 
217. In 1891-92 gross, $230,664. In Aug., 1893, car trust 6s, $201,000.

C resson  Sc l r v o n a  K R O w n s  from Cresson, Pa., to lrvona, Pa., 
27 miles, and branch to Richland Mines, 2 miles. Successor to the 
Cresson A Clearfield County A New York Short Route RR., which was 
bought in interest of Pennsylvania RR. at foreclosure sale early in 
1894. The road is operated by Penn. RR. for net earnings. Stock, 
$500,000; par, $50.

C u m b er la n d  Sc O l i io .—(Sec Map Louisville d Nashville.)—Owns 
as fo llow sS ou th ern  Division, Cumberland & Ohio Junction to 
Greensburg, Ky., 31 miles; Northern Division, Shelbyville to Bloom
field, 27 miles. The Southern Division was leased to L. & N. Sept. 19, 
1878, for 25 years, and the 7s of 1898 guaranteed principal and inter
est. The Northern Division was leased July 28, 1879, for 30 years to 
the Louisville Cincinnati & Lexington (now Louisville & Nashville), the 
net earnings to be applied to interest on bonds and sinking fund. Interest 
on Northern Div. bonds was in default in 1893. In year 1892-93, net 
earnings of Southern Division, $21,137, against $15,635 in 1891-92, 
and of Northern Div., gross, were $29,021, agst. $26,005 in 1891-92.

C u m b er la n d  Sc P e n n s y lv a n ia .—Owns from Cumberland, Md., 
to Piedmont.Md., and several branches, 57 miles. Owned and oper
ated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100.

C u m b er la n d  V a l le y .—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 116 miles). It leases—Cumberland Valley A Martins- 
burg Railroad, 34 miles; Dillsburg A Mechanicsburg Railroad, 9 miles; 
Southern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad, 
18 miles, but accounts are kept separate; total operated, 165 miles. 
New entrance into Harrisburg is proposed.

Stock .—Authorized, $2,000,000; outstanding, $1,292,950 common, 
$241,900 first pref. and $243,000 second pref.; of this $975,800 com
mon and $237,200 preferred are owned by Pennsylvania RR. Co.

D ividends.—In 1880 to 1884, 10 per cent yearly; from 1885, to 
April, 1895, both inclusive, at rate of 8 per cent yearly.

E arnings.—2 months, > 1895..............gross, $109,614; net, $25,174
Jan. 1 to Feb. 28. > 1894......... gross, 105,274; net, 20,861

R eport for year ending Dec. 31,1894, was in V. 60, p. 521. Earnings 
on entire line were as fo llows:

Net Interest, Div id- Balance,
earns. taxes, etc. ends. surplus.

$255,890 $54,830 (8 p.c.)$l42,228 $58,832
202,264 51,984 (8 p.c.) 142,228 8,052

Da y to n  Sc M ic h ig a n .—{See Map Cincinnati Hamilton d Dayton.)
—Owns Dayton, O., to Toledo June.. O., 141 miles, *nd leases Desh- 

ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo, 1*4 miles.
L ease.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton A 

Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 3 ^  per cent on common.

Securities.—Guaranty on preferred is secured by mortgage of 1871, 
but the preferred carries no voting power. V. 56, p, 813. Mortgage of 
1856 is held alive under mortg. of 1881, which is therefore a first Tien.

EARNINGS.—Profit to lessee in 1887-8, $363,933; in 1888-9, $348,- 
068; in 1889-90, $379,494; in 1890-91, $392,365; in 1891-92, $386,400. 
Gross earnings in year ending June 30, 1893 (including Troy A Piqua 
branch, 8 miles), were $1,859,547; net, $712,118 ; surplus over interest 
and dividends. $393,870. Current liabilities July 1, 1893, $921,086.

D a y to n  Sc U n io n .—Owns from Dodson, O., to Union City, Ind.. 
32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 miles, 
Operated by Cleveland Cincinnati Chicago A  St. Louis, which, jointly 
with the Cincinnati Hamilton A Dayton, owns the capital stock. All 
surplus earnings over interest goes to a sinking fund for the redemption 
of bonds at not above 100. Capital stock, $86,300. For year ending 
June 30, 1894. gross, $136,926; net, $59,420; surplus over charges, 
$26,684. Bonds redeemed, $2,000. In year ending Oct. 31, 1893, 
gross, $151,346; net, $73,648, agst. $73,833 in 1891-92; taxes, $3,469; 
surplus over interest on incomes, $37,362.

D a y ton  Sc W e s te rn .—Owns from Dayton, O., to State line, Ind., 
37 miles, and leases 4 miles to Richmond, Ind. Leased from January 1, 
1865. for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Cin. Ohio. A St. Louis. These companies are virtual owners 
and answerable for all obligations. Of bonds $32,000 are 7s.

D eca tu r  C h esap eak e  Sc N. O .—See March, 1894, Supplem ent. 
D e law are .-O w n flfrom  Delaware Junction (Phila.Wilmington A Bal

timore), Del., to Delmar (Maryland lino), 95 miles; branches, 22 miles.
Leased till 1897 to the Philadelphia Wilmington A Baltimore, 

whioh owns $1,181,325 of the stock. Rental, 6 per cent on stock and 
interest on bonds; any surplus of net earnings, after paying rental, 
divided equally between lessee and lessor. In year ending October 31,

Year Gross 
end. Dec. 31 cams.
1894.........$831,646
1893......... 919,306

1894, gross earnings were $1,155,235; net, $335,442; interest, divi
dends, etc.. $188,030; surplus, $147,412. In 1892-93, gross $1,389,- 
220; net, $525,739.

D e la w a re  Sc B o u n d  B r o o k .—Owns from Bound Brook (Central 
of New Jersey) to Delaware River, 27 miles; branch to Trenton, eto., 7 
miles. In connection with Central of New Jersey and North Pennsylva
nia forms a line between New York and Philadelphia. In May, 1879, t* e 
property was leased for 990 years to Philadelphia A Reading, the lessee 
paying interest and 8 per cent on stock. Rental $275,000. Gross earns, 
in 1892, $1,132,441; net, $611,272, against $520,648 in 1891.

D e la w a r e  Sc C h esa p ea k e  R y . - Road .—Clayton, Del., to O x ' 
ford, Md., 54 miles. A  reorganization in 1878 of the Md. A Del. RR- 
The Phila. Wilm. A Balto. owns all the stock ($600,000, par $25), and 
operates the line, guaranteeing the bonds principal and interest.

Unfunded debt Oct. 31, 1894, $487,041. E\rvings.—Fiscal year 
ends Oct. 31. For 1893-94 gross, $79,869; deticit under operating 
expenses and taxes, $6,905; interest charges, $18,515; decitit for 
year, $25,420. In ’92-3 gross, $106,625; net, $8,779. President, G. B. 
Roberts; Secretary, Robt. H. Goff; Treas., Robert H Smith, Phila., Pa.

D e la w a r e  & H u d s o n  C an a l C o .—(See Map.)—Owns canal from 
Rondout, N. Y., to Honesdale, Pa., 108 miles (completed in 1828), and 
operates railroad lines extending from Wilkesbarre, Pa., via Albany, 
N. Y., to Rouse’s Point, on Canada line, with branches, 685 miles in 
all. The system is well shown on the adjoining map, and includes:

Lines owned— Miles.
Lackawanna & Susquehanna.. 22
Valley RR. of P a .....................  17
Gravity R R ..............................  56
Schenectady A Mechanicville. 10 
UCherry Val. Sharon & Albany 21 
IlSchenectady A Duanesburg.. 14

Lines leased—H Sec these cos. Miles.
n Albany A Susquehanna..........142
ITNew York A Canada.............. 150
H Rensselaer A Saratoga........... 192
HUnionRR................................ 22
Jefferson RR. (trackage).........  35
Other lines................................  4

Total operated................................................................................ 685
Also leases Utica Clinton A Binghamton and Rome A Clinton RR., 

44 miles, sub-let to New York Ontario A Western.
H isto ry , Etc.—This company was chartered April 7,1823. I t  is 

one of the largest miners and carriers of anthracite coal. See V. 54, 
p.799. In June, 1889, the Adirondack Railroad (60 miles) was pur
chased. Of the Rutland Railroad stock D. & H. owns $3,000,000 pref. 
and$1,000,000 common; road is leased to Central RR. of Vermont.

Stock.—In May, 1894, $5,000,000 stock was sold to stockholders at 
par to retire debentures due Oct. 1, 1894.

D ividends since T81. ’82. ’83. ’84. ’85. ’86. ’87. ’88. ’89 to Mar.,’95.
1880, per cent___ ( 4*2 7 7 7 6 5 5 6  7 yearly.

Dividends for 1895 have been fixed at 7 p. c., payable quarterly. 
Bonds.—Adirondack Railroad bonds c arry the endorsed guarantee 

of the D. A H. as to principal and interest. See that company.
The Pennsylvania Division bonds cover coal lands, collieries, rail

roads, canal, equipment and all other pr operty in Pennsylvania.
A nnual Report.—Fiscal year ends Dec. 31. Annual meeting is held 

on the second Tuesday in May. Report for l  894 was in C h r o n ic l e , 
V. 60, p. 389. Coal (anthracite) carried in 1894, 5,751,386 tons, 
against 6,177,659 tons in 1893 and 6,225,296 tons in 1892.

Year ending Dec. 31. 1894. 1893. 1892. 1891.
Receipts from coal. $7,864,154 $9,939,648 $9,629,333 $8,335,010

Railroads............  9,448,993 10,212,412 10,356,443 10,062,324
Miscellaneous. ... 755,074 520,258 452,765 711,869

Total..................$18,068,221 $20,672,318 $20,438,541 $19,109,203
Operating expenses. 12,529,548 14,050,131 13,977,757 13,511,776

Net.................... $5,538,673 $6,622,187 $6,460,784 $5,597,427
Int.,taxes & rentals. 3,319,960 3,407,637 3,425,320 3,393,377

Balance for stock. $2,218,713 $3,214,550 $3,035,464 $2,204,050
—(V. 58, p. 222, 263, 343, 550, 595, 636, 773, 815, 1034,1102; V. 60, 
p. 218, 389.)

D e la w a re  L a c k a w a n n a  Sc W e s  t e r n . - ^ e «  Map).—RoAD—
Operates main line from Jersey City, N. J., opposite New York City, to 
Buffalo, N. Y., 409 miles, with branches to coal region, etc., 491 miles. 
The system, as clearly indicated on accompanying map, includes :

Lines owned— Miles.
N. J. State line to N.Y. lin e___115
Br’ncliesto N’rthumberl’nd.&c. 97 

Lines leased—
IIMorris A Essex....................... 120
1IN.Y. Lackawanna & Western.214
11 Cayuga A Susquehanna........ 34
IIOswego A Syracuse...............  35

Lines leased-—H Seeeachco. Miles.
Syracuse Bing. A N. Y ............  81

IT Utica Chenango A  Susq.........  97
U Valley RR. of N. Y ................. 12
IT Warren...................................  18
Sussex, A c ................................  77

Total operated.................... 900
H istory, Etc.—This is one of the most important of the anthracite 

coal roads. Original company chartered in 1849 ; present title 
assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 representatives of the 
Vanderbilts entered the directory. See V. 57, p. 721.

D ividends since 1880—In 1881, ; In 1882, 1883 and 1884, 8; in
1885, from 1886 to April, 1895, Inclusive, at rate of 7 p.c. yearly
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

• INTEREST OR DIVIDENDS. Princi
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Delaware Maryland d Virginia—Stock.................. $25 $526,758
Junction A B.—1st m. to 8tate,red. aft. Jan. ’95.. 44 1860 185,000 3 J. A J. Phila.,233 So.Fourth St. Jan. 1, 1932
Junction A Breakwater 2d mortgage............... c* 44 1879 1 ,0 0 0 250,000 4 F. A A. do do Feb., 1899
Break. A Frank. 1st m. to State, red. aft. Jan.’95. 19 1874 200,000 3 J. A J. do do Jan. 1, 1932
Worcester RR. 1st. M. (s.f. notin operat’n) gold.c* 35 1876 500 Ac. 400,000 4 g. A. A O. do do April. 1896

Delaware Susg. d S. R R — Stock (auth. $1,500,000) «... .... 50 1,500,000 See text. See text. Philadelphia. (?)Mortgage bonds ($1,500,000) gold.................. c* 48 1894 1 ,0 0 0 600,000 6 g. A. A O. Philadel., Co.’s Office. Apr. 1, 1909
Denver Leadville & Gunnison—1st M., gold.. .c*&r .... . . .. 2,308,000 4*2g. M. A N. New York. Nov. 1, 1918
Denver d Rio Grande—Stock, com., ($45,500,000) . 10 0 38,000,000

Pref. stock, 5 per cent non-cum. ($28,000,000) ’ .. . . . . . . . . 10 0 23,650,000 See text. Office, 47 Wm. St., N. Y. See text.
1 st mort. $1,000 gold or £206 sinking fund. .c*<fer 295 1871 500 &c. 6,382,500 7 g. M. A N. N. Y ., Fourth N at. Bank. Nov. 1, 1900
1st consol, mortgage (for $42,000,000) gold.c*<fer 1,621 1886 500 Ac. 28,650,000 4= g. J. A J. do do Jan. 1, 1936
Improvement Mort. ($5,000 per mile) gold...c*«fcr 1,621 1888 500 8,103,500 5 g. J. A D. do do June 1, 1928

D^s Moines d Fort Dodge— Common stock.............. 100 4,283,100
Preferred stock..................................................... 100 763,500 See text. Chicago, C. R. I. A Pac. Aug. 1, 1894
IstM. Des M. to Ft. Dodge, Series A,int.guar.,end. 88 1874 1 ,0 0 0 1 ,200^000 4 J. A J. N. Y.,Chio.R.I. A Pac.Co. Jan. 1, 19Cd
1st mort., Series B, income, int. guaranteed, end.. 88 1874 1,0 0 0 1 ,200,000 2*2 J. A J. do do June 1, 1905
1st mort. on exten., Tara to Ruthven, int. guar.. 56 1881 1,0 0 0 672,000 4 J. A J. do do June 1, 1905

Des Moines d Kansas City—Stock......................... 1 1 2 100 800.000
1st M. funding and imp. ($2,000,000), gold..c*Ar 1 1 2 1892 1 ,0 0 0 (?) 5 g. J. A J. Jan. 1, 1932

Des Moines Northern & Western—1st M. $5,000,000 1895 1,0 0 0 (?) 4 Semi-an 1915
Des Moines Union—1st M. for $800,000, gold......cx 3 1887 1 ,0 0 0 569,000 5  g. M. A N. N. Y., Central Trust. Nov. 1, 1917
Detroit Bay City & Alp.—See D e t r o it  A  M a c k i NAW.
Detroit Grand Haven d M il.—1st equip. M. gu— c* 189 1878 1 ,0 0 0 2 ,000,000 6 A. A  O. $ N.Y.Ag’cyBk. Com.,) Nov. 14, 1918

Consol, mort., guar, by Gr. Trunk of Can........ c* 189 1878 200 Ac. 3,200,000 6 A. A O. \ Canada A London. < Nov. 15, 1918
Detroit Hillsdale d S. W.—St’k,4p. c. rent’l,L.S.AMS. 65 .... 10 0 1,350,000 4 per an. J. A J. N. Y., Farm. L. A Tr. Co. July 5, 1894
Detroit Lansing d Northern—Stock, common......... .... .... 10 0 1,825,600 F. A A. Feb. 15, 1887

Preferred stock.................................................. 10 0 2,510,000 F. A A. Feb. 15, 1888
Ionia A  Lansing 1st M.,extended in 1889,guar.c* 55 1869 1,0 0 0 770,000 5 J. A J. 8ee text. July 1, 1899
D.L. A N . consol, mort. (lstmort.on 167m.)...c* 222 1877 500 Ac. 2,672,000 7 J. A J. do Jan. 1, 1907
Saginaw A West. 1st M., gold, guar.,endorsed..c* 43 1883 1,0 0 0 566,000 6 g. J. A J. do July 1, 1913
Gr. R. L. & D. IstM., ($20,000 p. m.) endorsed., c* 55 1887 1 ,0 0 0 1,108,000 5 M. A S. do Sept. 1, 1927

General  F inances.—On Dec. 31, 1894, accounts receivable (inolud 
ing cash and coal on hand, Ac.) were $7,316,113, against $8,309,190 
Dec. 31, 1893; accounts payable, $6,067,451, against $6,563,554.

Earnings.—The leased lines in New York State for 3 months ending 
Sept. 30, 1894, had surplus over charges, of $593,028, against $480,659 
in 1893. For 12 months ending June 30, 1894, had surplus over 
charges of $1,434,826, against $2,199,462 in 1892-93.

A nnual  R eport.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1894, with balance sheet, was in Chronicle , V. 60, p. 175. The fol
lowing earnings include all the lines except Syracuse Binghamton A 
N. Y. ano the Sussex RR.:

Year end. Dec, 31. 1894. 1893. 1892. 1891.
Passenger earn’s ......................  $3,820,908 $3,655,560 $3,604,151
Coal freight............................... 10,949,533 10,448,277 9,679,732
Mdse A miscel...........................  9,396,834 9,302,187 8,727,938

.............$24,167,275 $23,406,024 $22,011,821
Other receipts............................ 24,623,698 22,820,259 19,837,933

Total gross receipts.$43,058,862 $48,790,973 $46,226,283 $41,849,754 
Operating expenses.) ooo i ac\ ^^7 ^70 5 37,781,880 33,894,519 Betterments, Ac.... £ 3b,009,195 40,537,57-  ̂ 464,540 121,474

Total expenses....$36,009,195 $40,537,572 $38,246,420 $34,016,065
Net receipts...........  7,049,667 8,253,401 7,979,863 7,833,689
Interest and rentals. 5,412,332 5,360,490 5,366,406 5,418,226

Balance, surplus.... $1,637,335 $2,892,911 $2,613,457 $2,415,463 
Dividends (7 p. c)... 1,834,000 1,834,000 1,834,000 1,834,000

Balance after divs.df.$196,665sur.$l,058,911sur.$779,457sur.$581,463 
(V. 58, p. 1 77, 306, 345, 817; Y. 59, p. 234, 600, 651, 835, 879; V. 60, 

p. 175, 301.)
D e la w a re  M ary lan d  Sc V i r g in ia .—Owns from Harrington to 

Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Philadelphia Wilmington A Baltimore, 
and so by Pennsylvania Railroad. See V. 50, p. 498. Loans and bills 
payable, $478,210. In year ending Oct. 31, 1894, gross $207,090; not, 
$23,655; interest charges, $42,046; balance, deficit, $18,391, but this 
does not include interest on floating debt of $610,582 of which no 
adjustment has been made. In 1892-93 net earnings, $45,340; surplus 
over charges, $3,703, against deficit, $15,978 in 1891-92.

D enver Leadv il le  Sc G un  ill so 11.—See Supplem ent of Sept., ’94.
D e la w a re  Susqueh an n a  Sc Schuylk il l*—Owns main line 

from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Valley RR., 133 miles; other 
trackage, 2 miles; total operated, 183 miles. Chartered April 14, 
1890; opened Feb. 15,1892. D ividends on stock are not paid at any 
stated period. Oct. 18, 1892, a dividend of 40 p. c. (the first) was paid 
in cash; Nov. 25, 1893, 20 p. c. in cash and 50 p. c. in stock was paid ; 
Sept. 26, 1894, 2623 p. c. in cash. Mortgage trustee is Trust Co. of 
North America. Philadelphia.

E arnings.—Fiscal year ends June 30. I 11 1893-94 gross $860,034, 
•against $1,090,130 in 1892-93; net $416,430, against $7u5,001: charges 
1893-94, $19,929; dividends, $700,000 (against $400,000 in 1892-93.)

I a part of which it owed $150,000. There was no other floating debt* 
I The “ special renewal fund” held $437,647.

L atest Earn ings.—From July 1 to Feb. 28 (8 months) :
8 months. Gross earnings. Net earnings. Interest, etc. Balance.
1894-5...... $4,732,207 $2,018,03*1 $1,602,917 sur.$415,114
1893-4...... 4,436,230 1,746,725 1,616,482 sur.$130,243

Annu al  R eport.—Annual meeting is held at Denver the third Tues
day in October. Full report for year 1893-94 was in V. 59, p. 396, 420, 
424.

Year ending June 30— 1892.
Average miles operated..........  1,640
Gross earnings.........................$8,830,947
Net earnings...........................  3,709,354
Other income.......................... 63,550

1893.
1,646

$9,317,647
4,035,562

54,575

1894.
1,654

$6,476,044
2,503,493

10,300

Total net income 3,772,904 4,090,137 2,513,793
1892

Interest on bonds.................... $1,986,675
Taxes and insurance..............  362,127
Betterments............................  240,000
Miscellaneous.......................... 269,989
Dividend on preferred stock.... Nil.

1893.
$1,986,675

352,088
240.000 
109,065
473.000

1894.
$1,993,873

347,227

85,030

Balance, surplus..................... $914,113 $929,309 $87,663
—(V. 58, p. 1072; V. 59, p. 234,396, 420, 424, 697; V. 60, p.392,
563, 656.)

Des M oines Sc F o rt  D odge .—Owns Des Moines to Fort Dodge, la., 
88 m., and Tara to Ruthven, 55 miles ; trackage, Illinois Central, Tara 
to Fort Dodge Junction, included above. Leased Jan. 1,1887, to Chic. 
Rock Isl. A Pac. for 18 years at rental of 30 per cent of gross earns., with 
a guarantee of 4 per cent interest on the first mortgage and extension 
bonds, and 2^  per cent per annum on the incomes. D ividends.—On 
preferred in 1893, Aug., 2 p. c.; 1894, Aug., 4 p. c. Rental in year 
ending Dec. 31, 1894, was $132,372; for 1893 was $138,192; for 1892 
was $142,077.

Des M o lnes  Sc K a n s a s  City.—Des Moines, la., to Cainsville, Mo., 
112 miles, 3-foot gauge. Foreclosed in 1887. Under the mortgage for 
$2,000,000 (Massachusetts Safe Deposit Co., trustee), $480,000 bonds 
are pledged as collateral for notes given for new equipment, repairs, 
etc.—the authorized issue is $8,000 "per mile on narrow gauge, $16,000 
per mile on broad gauge road. V. 55, p. 297. In year 1893-94 gross 
earnings, $102,879, against $117,744 in 1893-93; net, $7,617, against 
$10,553; charges, $4,731, against $4,184. Stock held by President, M. 
V. B. Edgerly, as Trustee. Current liabilities Jan 1, 1893, $638,509.

Des M oines  N o rthern  Sc W es te rn .—Owns from Des Moines to 
Fonda, Iowa, 115 miles, and from Clive (7 miles from Des Moines) to 
Boone, 35 miles; total, 150 miles—all standard. In August, 1894, a 
controlling interest was acquired by Chicago Mil. &  St. Paul, which 
will operate the road separately. Y. 59, p. 228.

Road was sold in foreclosure Dec. 18, ’94, to purchasing committee 
of bondholders for $2,340,000, V. 59, page 1103.

E arnings.—In year ended June 30, 1894, gross $352,173, against 
$405,591 in 1892-93; net, $101,072, against $96,347; charges paid, 
1893-94, $123,781, against $289,492. President. F. M. Hubbell, Des 
Moines, la. (V. 59, p. 738, 879, 968, 1103.)

D enver Sc R io  G ra n d e . -^ e e  Map;—R oad—The lines of this 
company, well shown on the adjoining map, reach all the important 
points in Colorado, while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Rifle Creek , forms a link in the trans
continental route to Ogden, Salt Lake City, Ac. Its total mileage 
main line June 30, 1894 (Including Rio Grande Junction RR., etc., 62 
miles leased and 18 miles owned but leased to Rio Grande Western), 
was 1,632 miles, of which 682 miles was standard or laid with a third 
ra il; 2d track and sidings 357 miles, of which 257 m. standard or 3-rail.

H isto ry .—Reorganization of a railway company of same name fore
closed July 12, 1886. The Rio Grande Junction is leased jointly by 
this company and the Colorado Midland, and its bonds guaranteed.

D iv idends .—On preferred stock: In 1887, 2 h  per ct.; in 1888, 3 34 ; in 
1889, nil; in 1890, 2 \ \  in 1891, Feb., 2^3 p. c.; then none till 1893, 
wdien in Feb. 1 p. c. was paid and May 1 p. c.; in Aug, none. See below.

Bonds.—Coupons of the first mortgage sevens are payable at option of 
holder either in N. Y. City $35 U. S. gold, in London, £7 4s. 5d. sterling, 
or in Amsterdam 86 florins, all free of U. 8 . taxes. Of the firs t con
solidated gold bonds (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the first sevens when due, and they can be issued at 
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay
ment of the first 7s the first consols will be a first lien on all tlie prop
erty, as they are now on about 1,300 miles of road and all the equip
ment. Consols for $6,900,000 are also reserved for extension to Ogden, 
If deemed advisable. Those unissued may be used with the consent of 
a majority of the preferred stock for extensions ac not exceeding 
3>20,000 per mile. See abstract of mortgage in Chronicle , V.47, p. 228.

The improvement mortgage (U. S. Trust Co., trustee), is issued on the 
property covered by the consolidated mortgage, and so covers all the 
company’s property, following immediately after the consolidated. 
Mortgage abstract in Chronicle, V. 47, p. 229.

General F inances.—On Juno 30, 1894, the company held in its 
treasury stocks and bonds valued at $1,503,711, for the acquisition of

D on M oines  U n io n .—A terminal road, 5 miles in length, in Des
Moines. Leased to Wabash RR., Chicago Great Western and Des Moines 
N. A W. Rental equal to expenses and fixed charges paid monthly by 
lessees on wlieelage basis. Stock authorized, $2,000,000; outstanding, 
$400,000—par $100. Current liabilities, etc., June 30,1894, $87,741. 

Detroit B a y  City Sc A lp en a .—See D e t r o it  A M a c k in a c .

Detroit G ran d  H a v e n  Sc M i lw a u k e e .—Owns from Detroit,
Midi., to Grand Haven, Mich., 189 miles. A reorganization of Septem
ber, 1878. The bonds are guaranteed by the Grand Trunk of Canada. 
Stock, $1,500,000; par, $50. Real estate mortgages, $226,000.

E arnings.—2 months, > 1895............ gross, $129,315; net, $910
Jan. 1 to Feb. 28. ]  1894............gross, 138,411; net, 3,071

Gross earnings in 1893, $1,112,722; net, $187,114; deficit under in
terest, etc., $177,083—advanced by Grand Trunk Ry.

Detroit H lllNdale  Sc Southw estern .—Owns from Ypsilanti,
Mich., to Bankers, Mich., 65 miles. Successor to Detroit Hillsdale & 
Indiana, foreclosed Jan. 28,1875. Leased in perpetuity from July 1, 
1881, to the Lake Shore A Michigan Southern Co.; the rental is $54,000 
per year—4 per cent. In year 1893 gross $42,208, agst. $44,937 in 1892.

Detroit L an s in g  Sc N o rthern .—A “ Merriam ” road, extending
from Detroit to Howard City in Northern Michigan.

Road Owned. Miles.
W. Det. to Howard Citv,Mich. 157 
Staunton June, to Big Rapids,

etc..................................... 63
Belding Branch.................... l 1̂

Road Leased.
Saginaw A Western RR., Al

ma to Howard City...........  43
Gr. Rapids Lansing A Detroit,

Gr. Rapids to Gr. Ledge,etc. 55

Trackage. (ITWhich see.) M iles. 
Detroit to West Detroit 

(Mich. Cen.)......................  3
Lansinj 

L A
rtoNo. Lansing (Jack.

Other lines...........................  10

Total operated.................. 334*2
Oner. Separately (int. paid). 

Saginaw val. A St. Louistf.. 45
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Subscribers w i l l  confer a great favo r  by g iv in g  im m ediate  notice o f  any e rro r  d iscovered in  these Tables*

RAILROADS.
For explanation of column headings, <fcc., see notes 

on first page of tables.

Detroit <£ Mackinac—Stock $3,000,000.................
“ First lien ” bonds $1,500,000 gold....................

Mortgage bonds ” $2,500,000 gold..................
Dover & Rockaway—Stock 6 p. c., rental 999 years.

1st mortgage......................................................
D ubuque & Sioux City—Stock.................................

111. Cent., West, lines, 1st M., gold (see text).c\fer 
Iowa Falls <fc Sioux City 1st Mi, la. F. to S. City.. 
Cher &  Dak and Cedar Rap. & Chic. 1st morts...

Duluth <& Iron  Range—1st mortgage................c<fcr
Income certificates............................................

Duluth Missabe Northern— 1st mortgage, gold...
1st consol, mortgage, $3,500,000, gold..............

Dul.Red Wing(£So.—lstM.,g.,$20,000 permile.c*<fer 
Duluth South Sh.if; Atlantic— Marq.H.&On.Gen.M.c’1 

Duluth South Shore & Atlan., 1st rnort., gold, .c&r
First consol, mort., gold, interest guar......c*<fer

Inc. certs. ($3,000,000 held by C. Pac. Jan., ’94)
Duluth Transfer— 1st mortgage for $2,000,000----
Duluth <£ Winnipeg.—1st M.for $7,000,000,gold, .c* 

Dul.& Winn.Ter.Co. 1st M.,$250,000,g.,guar.p.& i. 
Dunkirk Allegh. Val. & Pittsburg— 1st mort., gold, .c 

2d and 3d mortgages ($200,000 only are 3d M.).c 
Durham <£■ Northern Ry.—Stock, $500,000 auth...

First mortgage...................................................
East Broad Top—1st mortgage..............................r
East Pennsylvania— Stock 6 p.c gu.999 yrs.Pliil.&R. 

IstM., gold, guar. p.&l. by Phil. & Read, (end.) .c*
East St. Louis <£• Carondelet Ry.—Stock.................

First mortgage..................................................c
East Shore Terminal—1st mortgage, gold...........c*

Funded coupon scrip (1st and consol, mortgages) 
2d M. ($300,000), g., red. at 105 <fcint. any M.&S

Miles
of

Road.

Date
of

Bonds

Size,or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds— Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100
all 1895 noneApr.’95 4 g. J. & D. New York. 1995
all 1895 noneApr.’95 4 g- J. & I). New York. 1995

.... .... 100 $140,000 6 A. & O. N. Y.. 143 Liberty st.
5 1881 1 ,0 0 0 35,000 6 J. &  J. do do

524 .... 100 8,000,000 See text. N. Y., Office, 214 B’way. July 19, 1894
142 1895 1,000 3,550,000 4: g. F. <fc A. do do Aug. 1, 1951
184 1869 500 &c. See text. 7 A. O. do do Oct. 1, 1917
197 1888 3,930,000 5 J. & D. do do Dec. 1, 1935
162 1887 1,000&C 5,758,000 5 A. <fc O. N. Y., Office, Mills Bldg. Oct. 1, 1937

3,500,000 6
1892 1,200^000 6 J. & J. Jan. 1, 1922
1893 1,000 (?) 6 J. & J. N. Y., Central Trust Co. Jan. 1, 1923

25 1888 1,000 500,000 5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1928
156 1885 1,000 1,400,000 6 A. & O. N. Y., Third Nat. Bank. Apr. 1, 1925
366 1887 1,000 4,000,000 5 g. J. & J. do do Jan. 1, 1937
580 1890 1,000 14,600,000 4 g. F. & A. New York or London. Aug. 1, 1990

1892 3,000,000 4 New York. Dec. 31, 1912
20 1891 1,000 875^000 6 g. J. & J. N. Y., Metropol. Tr. Co. Jan., 1921

100 1889 1,000 2,000,000 5 g. J. & J. Jan., ’93, coup, last pd. July 1, 1929
.... 1892 1,000 250,000 « g. J. & J. Jan., ’93, coup, last pd. July 1, 1922
90 1870 1,000 2,000,000 7 g- J. D. N. Y.,N. Y.Cent.&Hud. June 1, 1900
90 1872 1,000 900,000 7 A. & O. do do Oct. 1, 1900

100 290,000 See text.
42 1888 150,000 6

......
M. & N. Nov., 1928

30 1873 1,000 500,000 4 J. <fc J. Jan., ’85, int’st last pd. July 1, 1903
36 .... 50 1,730,450 6 J. & J. Phil.. Phil. & Read. RR. Jan., 1895
36 1888 1,000 495,000 4 g- M. & S. do do Mch. 1, 1958

100 420,000
1872 1,000 200,000 7 A. & O. Oct. 1. 1897
1890 1,000 1,000,000 5 g. F. & A. See text. Aug. 1, 1915
1894 Text. 166,480 Text.

.... 1892 1,000 277,000 8 g. M. & S. See text. Mch. i‘, i902

B o n d s , E t c .—On Jan. 1, 1894, current liabilities exceeded assets 
by $417,338. Friends of the company pu rchased  the July, 1893, 
coupons. The Sept. ,’93, coupons of the G. R. Lan. & Detroit were also 
purchased, see V. 57, p. 22, but coupons due in January, 1894, went to 
default. Plan of reorganization presented in March, 1894, and given 
in V. 58, p. 474, was abandoned in December, 1894. V. 59, p. 1103.

L a t e s t  E a r n in g s .—From Jan. 1 to Feb. 28 (2 months.)
2 mos. Gross earn 'gs. Net earn 'gs. In te re s t, dec. B a lance .

1895................  $163,245 $17,733 $60,169 def.$42,436
1894................ 150,673 def.2,004 59,928 def. 61,932

A nnu al  R e p o r t .—Report for 1894 was in V. 60, p. 347.
Y ear end. Dec. 31. 1894. 1893. 1892. 1891.

Total gross earnings. $1,098,723 $1,205,093 $1,265,572 $1,254,100 
Net over exp. &  taxes. 200,169 234,306 341,502 375,446
Interest paid...........  11366,280 328,036 314,909 316,587
Balance....................def.166,111 def. 93,730 sur. 26,593 sur. 58,859
Def. S. V. & St. L. RR. 20,959 13,559 16,907 19,149

H Includes $46,322 for Detroit terminals; in previous years included 
in operating expenses.

Total deficit from operating S. V. & St. L. to Dec. 31, 1894, $159,193. 
—(V. 58, p. 3 0 3 , 4 7 4 , 8 6 5 ;  V. 59,p. 968,1103; V. 60, p. 347. )

Detroit; Sc M ack in ac  It y.—Owns from Alger, on Michigan 
Central, to Alpena, 105 miles; Loon Lake Branch, 32 miles; Mud Lake 
Branch, 38 miles; other branches, 49 miles; total Jan. 1, 1893, 224 
miles. The Alpena &  Northern, 60 miles into timber limits is now con
trolled. V. 60. p. 711. Much of the branch line mileage is temporary, 
built only to bring out lumber.

R eorganization .—Formed in Dec., 1894, to succeed the Detroit 
Bay City &  Alpena, sold in foreclosure. The “ first lien” bonds are to 
be reserved for extensions to Bay City & Mackinac. The Alpena & 
Northern, 60 miles, recently purchased, will form part of extension to 
Mackinac. The stock and $750,000 “ mortgage bonds ” are to be held 
for a time in trust. Full particulars in V. 60, p. 130.

Stock .—The capital stock is $3,000,000.
L atest E arning s .—2 mos. > 1895, gross, $40,752; net, $20,033.

Jan 1 to Feb. 28. > 1894, gross, 40,713; net, 18,491.
E arnings .—For old and new companies earnings for year ending 

Dec. 31, 1894: Gross, $233,621, against $380,476 in 1893; net, $88,- 
832, against $158,235.

The incorporators are Anthony J. Thomas, C. H. Coster, N. Gibbs of 
N. Y., Don M. Dickinson of Detroit, George N. ( rocker, Mount Clem
ens, Frank Fletcher, Detroit. President, C. H. Coster, N. Y ; Vice- 
President and Gen.-Man., J. D. Ilawkes of Detroit. Y.60, p. 43,130,711.

D ove r  Sc I f o c k a w a v . - (See Map Central RR. o f N. J . )— Owns 
Port Oram to Rockaway, N. J., 5 miles. Leased to Central of N. J. in 
April, 1881, for 999 years at 6 per cent on stock and bonds, taxes, etc.

D u bu qu e  Sc S ioux City I f  I f .—Owns Dubuque, Iowa, to Iowa 
Falls, 143 miles ; Iowa Falls to Sioux City, 184 miles; Manchester to 
Cedar Rapids, 42 miles; Onawa, Iowa, to Sioux Falls, Dakota, 155 miles; 
total owned, 524 miles. Also leases Cedar Falls <fc Minnesota, 76 miles.

L ease , Etc.—Controlled since April, 1887, by the Illinois Central RR. 
Co., which on July 1, 1894, owned $7,917,800 of the $8,000,000 capi
tal stock, and which Jan. 1, 1895, renewed its lease of the road until 
Aug. 1, 1951. This lease is subject to the Dubuque &  Sioux City mort
gage securing the Illinois Central bonds.

B o n d s .—The Illinois Central RR. Company in 1895 issued $3,550,000 
•of Illinois Central (Western Linos) 4 per cents, secured by a firs t mort
gage of the Dubuque Sc Sioux City RR. Co. upon the road from Dubuque 
to Iowa Falls, 142 miles. The old Dubuque & Sioux City bonds have 
been retired. For further particulars as to the Western Lines loan 
•see Illinois Central. The Illinois Central owns all the Cherokee <fc 
Dakota and Cedar Rapids &  Chicago 5s, due in 1935, which are pledged 
as part security for its 4 per cents of 1952. Iowa Falls & Sioux City 
mortgage is for $2,800,000, of which $460,500 July 1, 1893, held in the 
Dubuque <fc Sioux City treasury.

D ividends—In 1888, h of 1 per cent; in 1891, 2; In 1892, about I5 of 
1 p. c.; in ’93, Jan., 1*4 p. c.; July, none; in ’94, Jan. 1 p.c.; July, 1 *2 p. c.

Earnings.—In year ending June 30, 1894, on 600 miles (iucl. Cedar
F. <fc Minn.), gross, $2,538,923; net, $876,329; other income, $6,730; 
rent of C. F. &  Minn., $113,370; int. on debt, $517,835; dividends (21*> 
p. c.) $199,990; bal. surplus for year $51,864. In 1892-93, gross $2,- 
548,768; net, $732,914. (V. 57, p. 546; V. 58, p. 773; V. 59, p. 191.)

D u lu th  Sc I ron  R an ge ,—Owns Duluth to Ely, Minn., 116 miles, 
with branches to Mesaba Range Mines, etc., 46 miles. Also owns ore 
docks, shops and yards on Lake Superior costing over $1,500,000.

Stock , Etc.—Stock authorized, $3,000,000; outstanding, $500,000; 
par $100. Land grant from Minnesota about 506,000 acres, of which 
about 184,000 acres had been patented to it prior to June 17,1893. See 
V. 51, p. 875. The Minn. Iron Co. owns the stock, the $3,500,000 6 
i). c. income certificates and $400,000 bonds. The bonds are author
ized at the rate of $25,000 per mile for construction and $7,000 for 
equipment, the Metropolitan Trust Company of New York being trustee.

EARNINGS.— In 1894, gross, $1,516,837. In 1893, gross, $1,202,865 ; 
net, $611,906; interest $255,564; rentals, $1,890; interest earned on 
loans, $24,208; balance, surplus, $378,660. int. paid on inc. certifs.

$210,000. Total surplus Dec. 31, 1893, $1,477,239. In 1892 gross. 
$1,547,476; net, $853,631. In 1891 gross, $1,154,129 ; net, $618,324. 
President, J. L. Greatsinger, Duluth.—(V. 57, p. 723; V. 58, p. 3 89.)

D u lu th  M issabe  Sc N o rthern .—Owns from Duluth to Mountain 
Iron, Minn., 73 miles; branches, 47 miles; total, 120 miles. In Septem
ber, 1893, control of this road was obtained by the Lake Superior Con
solidated Iron Mines, with a capital of $30,000,000. Ia  year 1892-93, 
on 76 miles, gross $90,363; deficit from operating $74,140.

D u lu th  I fed  W ing: Sc Southern ,—Projected from Duluth via 
Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha. 
Neb. In operation from Red Wing, southerly to Zumbrota, 25 miles; 
branches, 3 miles. Stock, $375,000, of which $125,000 is preferred, 
Trustee of mortgage is Central Trust Company. In year 1893-94, gross, 
$69,467, against $71,032 in 1892-93; net, $20,846, against $28,454; 
charges, 1893-94, $15,315. President T. B. Sheldon. (V. 56, p. 403.)

D u lu th  South Shore Sc A t lan tic .—Operates Duluth to Sault 
Ste. Marie, 411 miles; “Soo” Junction to St. Ignace, 43 m.; other, 124 
m.; trackage. 18; total, 596 miles. Connects with Canadian Pacific.

O r g a n iz a t io n , &c.—In July, 1888, a controlling interest in this 
company’s stock was sold to Canadian Pacific parties. The Marquette 
Houghton & Ontonagon was sold in 1890, except its franchise, to the 
Duluth South Shore &  Atlantic, which assumed its debt.

Ca p it a l  St o c k .—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian 
Pacific Jan. 1, 1895, owned $6,100,000 com. and $5,100,000 pref. stock.

B o n d s , &c.—Car trust 6s, Dec., 1893, $184,115, due in instalments, 
last maturing Nov. 7, 1895. Abstract f i r s t  m ortgage , V. 45, p. 274.

The first consolidated mortgage of 1890 has interest at 4 per cent, 
guaranteed by Canadian Pacific, which Jan. 1, 1895, held the entire 
outstanding issue [$14,600,000] in its treasury as security for its 4 p. c. 
debenture stock; consols for $5,400,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines,

G e n e r a l  F in a n c e s .—In 1893 the Canadian Pacific advanced $1,- 
316,924 to D. S. S. <fc A. to enable it to secure control of the Duluth & 
Winnipeg. In 1894 $456,187 was advanced to pay interest charges 
and $236,213 to meet certain car trusts, etc.

E a r n in g s .—From January 1 to March 21,1895 (234 months), gross, 
$349,430, against $279,535 in 1894.

For year ending Dec. 31, 1894, gross, $1,671,104. In 1893, gross, $2,- 
072,848; net, $555,247; other income, $16,065; interest charges, $870,- 
167; balance, deficit, $298,855. In 1892 gross, $2,249,194. (V. 57, p.979.)

Dulutli T ra n s fe r .—Mileage of road in June,’94, was 20 miles. The 
mortgage for $2,000,000 is to the Metropolitan Trust Co. of New York, 
as trustee, and provides for bonds at $50,000 per mile for road between 
Ironton and Lake Avenue, Duluth, at $20,000 for additional single 
track, at $13,200 for double track; and for $750,000 for bonds for 
depot grounds, depot in Duluth, wharves, freight houses, etc. St o c k  
authorized and outstanding, $2,000,000; par $100. The Duluth *fc Super
ior Belt has been organized to extend the system to Superior, Wis.

D u lu tli  Sc W in n ip e g ,—Owns road completed in 1892 from New 
Duluth to Deer River, Minnesota, 100 miles, and leases Superior Belt & 
Terminal Ry., 12 miles. In February, 1893, control was acquired by 
Duluth South Shore & Atlantic in interest of Canadian Pacific. V. 56, 
ti.245. St o c k —authorized—common, $3,000,000; pref., 5 p. c., non- 
cum., $2,000,000. On October 12, 1894, William F. Fitch, of the Duluth 
South Shore <fc Atlantic, was appointed receiver. Foreclosure sale was 
ordered in February, 1895; date not fixed. V. 60, p. 219.

B o n d s .—Trustee of mortgage for $7,000,000 is the Guar. Trust & 
Safe Deposit. Co. of Philadelphia. E a r n in g s .—In the fiscal year ending 
June 30, 1894, gross earnings were $163,599; net, $40,644. In 1892- 
93, gross, $226,188 ; net over expenses and taxes, $94,173. (V. 55, p. 
297; V. 57, p. 979; V. 59, p. 697; V. 60, p. 219.)

D u n k i rk  A l le gh en y  V a lley  A: P it tsb u rg .—Owns from Dun 
kirk, N. Y. to Titusville, Pa., 91 miles. Leased for 400 years from 1873 
to N. Y. Central &  Hudson River RR., but accounts are kept separate. 
Rental is interest 011 bonds and l 1̂  per cent on stock. Capital, $1,300,- 
000; par, $100. The N. Y. Central Hudson River Co. owns $1,067,600 
of the stock. In year 1893-94 gross, $243,537; deficit under operating ex. 
penses and taxes, $114,908. In 1892-93 gross, $306,382; net, $65,347.

P e n n sy lv an ia .—Owns double track from Reading, Pa., to 
1-i Allentown, Pa., 36 miles. Leased for 999 years from May 1,1869, 
to the Philadelphia Reading RR. at a rental of 6 per cent per annum 
on the stock and interest on the bonds. Of the stock $887,750 was de 
posited by the lessee under its collateral trust of 1893.

East Shore T e rm in a l .—Road.—Owns terminal road in Charles 
ton, S. C., 3 miles double track laid with 60 pound steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the city’s water front, these being 
connected by its own road with the other railroads entering the city.

Se c u r it ie s .—Stock authorized, $5,000,000; outstanding, $1,120,000. 
In 1894 four first mortg’e coupons (Feb. 1894, to Sept., 1895, inclusive) 
and six consol, coupons (Sept., 1893, to March, 1896, inclusive, were 
funded into 5 per cent scrip.

O p e r a t io n s , E t c .—Net earns, for year ending March 31, 1895, $55,- 
682; in 1893-94 $44,528; iu 1892-93, about $65,000. President, 
Samuel D. Davis, 40 Wall St., New York.
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East Tenn. V ir g in . 'd  Oa.—(Se e  So u t h . Ry . Co.)—
Cincinnati Extension Collat. Tr., gold.............. c*

E ast Tenn. & Western AT. C ar.—First mortgage......
E ast dt West R R .—Stock.........................................
E a s te rn  K e n tu cky  R y.—Stock ($1,697,800 is pref.)
E astern  (N . H .)—Stock...........................................
Eel R ive r—8tock, 2^ to 3 p. c., guar, by Wabash... 
E lg in  Jo lie t <£ E astern—1st M. ($10,000,000) gold.c* 
E lizabe th tow n Lex. <& B ig  Sandy—See Ch e s a p e a k e  
E lm ira  C o rtla n d  <& N o rth e rn—1st pref. M., gold..c*

1st mortgage, gold.............................................
E lm ira  <£ L a ke  O ilta rio—Sodus Bay A So.—1st M., g . c 
E lm ira  <£ W illia m sp o rt—St’k, com., 5 p. c. ren’l, N.C. 

Preferred stock, 7 p. c. rental, 999 yrs., No. Cent, 
let mort., convertible into common stock at par.r
Income bonds, 999 years to run..................... c*

E rie  <£ P it ts —Stock, 7 p. c. rental,999 yrs..PennCo. 
Consol, mort. (for $4,500,000) free of State tax.c
Equipment bonds.............................................. c
General mort., $4,500,000 series A, gold, guar...

E u re ka  S p rings—1st mortgage, gold.....................c
2d mortgage income bonds, non-cum..................

E vansv ille  In d ia n a p o lis—T. H. A Southe.lst M.c* 
Evansville A Indianapolis 1st mort., gold, guar., c* 

Con. M. ($2,500,000) g. ,gu.p. <fei. (end.) Ev. AT. H. o' 
Evansv. <t R ichm 'd—West’n Div. 1st mort., gold.c* 

1st gen. 31., $12,500 p.m., g., guar. p. A i. (end.). .c"
E vansv ille  <6 Terre H au te—Stock ($4,000,000).........

Consolidated mortgage (now 1st lien), gold.......
1st consolidated mortgage, gold.......................c*
Mt. Vernon Branch mortgage, gold..................c*
Sullivan County Coal branch mortgage, gold., c* 
1st general mortgage for $7,000,000, gold......c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

1890 $1,000 6,000,000
.... 1871 250,000
.... .. 100 1,500,000

100 3,447,300
16 100 738,750
94 .... 100 3,000,000

177 
A Ohi

1891
o.

1,000 6,079,000

120 1884 1,000 750,000
120 1884 1,000 1,250,000
34 1884 1,000 500,000

75̂ 2 .... 50 500,000
75̂ 2 .... 50 500,000
75*2 1860 1,000 1,000,000
.... 1863 500 570,000
85 .... 50 1,998,400
81 1868 1,000 2,109,000
81 1870 1,000 511,000
81 1890 1,000 775,000
19 1883 1,000 500,000

1883 500 500.000
251.00040 1879 1,000

55 1884 1,000 653,000
135 1886 1,000 1,596,000
80 1888 1,000 91,000

112 1891 1,000 1,309,000
.... .... 50 3,996,683
115 1880 30,000
144 1881 1,000 3,000,000
25 1883 1,000 375,000
30 1890 1,000 450,000

199 1892 1,000 2,040.000

INTEREST OR DIVIDENDS.
Rate Per When Where Payable, and by

Cent. Payable Whom.

5 g. F. A A. Feb., '93. coup, last pd.
6 M. &  N. Phila. Gu. T. A S. D. Co.

3 per an. J. A D. Boston, by Treasurer.
Text. A. A O. Boston, by Treasurer.

5 g. M. A N. N. Y., J. P. Morgan A Co.

6 g. A. A O. N. Y., 192 Broadway.
5 g. A. A O.
5 g. J. A J. N. Y., Nat. Bank Com.

5 per an. M. A N. Phila., Penn. RR. Co.
7 per an. J. A J. do do

6 J. A J. do do
5 A. A O. do do

7 per an. Q .-M . N. Y., Union Trust Co.
7 J. A J. do do
7 A. A O. do do
4 g. J. A J. do do
6 g. F. A A. N. Y., Mercantile Tr. Co.
6 Feb’y 1. ’92-3 pd. 3%; '93-4 none.
7 M. A S. N. Y., Farm. L. A Tr. Co.
6 g. J. A J. do do
6 g. J. A J. do do
5 g. M. A S. Sep.,’93,coup, last paid.
5 g. M. A 8. Sep.,’93,coup. last paid.

See text. See text N. Y., Farm. L. A Tr. Co.
6 g. J. A J. do do
6 g. J. A J. do do
6 g. A. A O. do do
5 g. A. A O. do do
5 g. A. A O. do do

Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.

Feb. 1, 1940 
Nov. 1, 1895

Dec. 15, 1894 
Apr. 5, 1895 
May 1, 1941

Apr. 1, 1914 
Apr. 1, 1914 
July 1, 1924 
Nov. 1, 1894 
July 2, 1894 
Jan. 1, 1910 
Oct. 1, 2862 

Dec., 1894 
July 1, 1898 
Oct. 1, 1900 
July 1, 1940 
Feb. 1, 1933 
Feb. 1, 1933 
8ept. 1, 1909 
July 1, 1924 
Jan. 1, 1926 
Sept. 1, 1928 
Sept. 1, 1931 
Aug. 1, 1893 
July 1, 1910 
July 1, 1921 
Apr. 1, 1923 
Apr. 1, 1930 
Apr. 1, 1942

East Tennessee V irg in ia  A: G eo rg ia .—See Southern  R y . Co.
The Cincinnati Extension bonds of 1890 are secured oy pledge of Ala

bama Great Southern first preferred “A” stock, £340,000; ordinary “B” 
stock £783,010; and Cin. N. O. &  Tex. Pac. Ry. stock $500,100. Default 
occurred Aug., 1893, and the bonds were excluded from the Richmond 
Terminal reorganization plan of Feb.. 1894. In Mar., 1894, Cincinnati 
H. &  Dayton parties acquired Baron Erlanger's bonds. In September, 
1894, the minority bondholders sold their bonds to the Southern Ry. 
Co. Sale “ in block” of the collateral for the Cincinnati Extension 
bonds has been ordered by the Court, but date not fixed. See V. 59, p. 
472, 968.

Bondholders' committee: George Coppell, Frederic Taylor, James 
Swann and John Greenough. 20 Wall St., New York. See'abstract of 
mortgage, V. 52, p. 83. (V.58, p. 127, 636; V. 59, p. 70, 115, 879, gdS; 
V. 60, p. 340-)

East A: W e s t  R a i l r o a d .—Cartersville, Ga.. to Pell City, Ala., 117 
miles; branch, 2 miles. Extension f»om Pell City to Birmingham is 
projected. Formerly the East <£* West RR. o f Alabama, sold in fore
closure May 29, 1893. (V. 56, p. 923.) The present company was incor
porated under laws of Alabama Jan. 11, 1894. No bonds issued. 
President, Eugene Kelly, New York. In year ending June 30, 1894, 
gross, $86,303, against $110,530 in 1892-93; net, $3,524, against 
$5,915; charges paid 1893-94, $3,394. (V. 55, p. 938; V. 56, p. 463, 923.)

E astern  K en tu ck y  R y .—Road from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 and opened through in 1889. Stock is 
common $1,779,500; preferred $1,697,800. There are no bonds. Bills 
and accounts payable June 30, 1894, $56,148. Earnings for year end
ing June 30, 1894. gross, $40,936, against $56,871 in 1892-93; net, 
$3,929, against $7,506; charges, 1893-94, $6,791.

Eastern  (N . H . )—Owns from Portsmouth, N. H., to 8eabrook 
(Massachusetts State Line). 16 miles. Leased to the Eastern RR. (now 
consolidated with Boston A Maine) from October 1, 1878, for 60 years 
and 2 months at $22,500 per year. In June, 1891, a stock dividend of 50 
per cent was paid. Dividends since increase, 3 per cent per annum.

Eel R iv e r .—Owns from Logansport, Ind., to Butler. Ind., 94 miles. 
Foreclosed July 6, 1877. Leased for 99 years, April 1, 1887, renewable 
forever, to Wabash, at 2 per cent yearly on the stock till April. 1892, 
then 2t® till 1895 and 3 per cent thereafter. The April, 1895, divi
dend was 1 J4 p. c. In June, 1894, W. O. Johnson was appointed re
ceiver—(V. 58, p. 716, 1110.)

E lg in  Joliet Ac Eastern .—(See M a p )—Owns from Waukegan 111., 
on Lakf Michigan, via Spaulding and Joliet, to Porter, End., 
130 miles, and branches Normantown to Aurora, 9 miles—Walker to Cos
ter, I1L—32 miles; other, 14 miles; total, 185 miles. An outer belt line 
affording facilities at Chicago for transfer of freight from one line to 
another without breaking bulk. Also reaches coal fields. In 1894 
trackage to navigable water of Lake Michigan was secured by 99-year 
contracts with L. N. A. A Chicago from Dyer, Ind., to Illinois State line 
(near Ilammond), 10 miles, and with Chicago A W. Ind. from there to 
South Chicago, 5 miles, where the company has purchased extensive 
terminal property on Calumet River, including 1,255 feet of water front.

Stock.—Stock, $6,000,000; par, $100.
B o n d *, Etc.—First mortgage (trustees Central Trust Co. and J. M. 

Butlen is for $10,000,000; the balance unissued can be disposed of for 
extensions, betterments, etc. Equip, notes June 30, 1894, $236,862.

Loans and bills payable, $287,520.
Earning*.—H months, > 1894-95....gross, $706,901; net, $218,103 

July 1 to Feb. 28. { 1893-94 gross, 711,187; net, 236,682
Annual Report.—Fiscal year ends June 30. Report for 1893-9 1 

was given in full In V. 59, p. 471, 475. The property has been fully 
malidalned during the year, $99,310 having been spent for "  mainten
ance of way” against $94,091 In 1892 93, and $109,26b for ” mainten
ance of equipment” against $101,801.

Year enel. Ju n e  30. 1890-91. 1891-92. 1892-93. 1893-94.
Tons carried 1 mile.....................  101,572,866 126,824,946 137.983,578
A v. rate p. ton per in. ...........  $0 0076 $0*0008 $0 0072
Gross earnings........ $631,282 $815,131 $920,032 $1,020,326
Expenses and taxes. 433,419 547,932 677,674 699.863

Net earnings......  $195,833 $267,202 $212,358 $.320,461
Fixed charge*.......... 239,350 278,900 2 8 9 ,0 8 4  .3 0 3 ,9 3 0

Bai • .. def.$i3,517 def.fll.69H fief $16,726 ir.$l6.:»l 1
President, Harnuel Hpencer, N. Y. <Y. 59, p 191, 47 1, 17 6.)
E lm ira  C ortland  At Northern*—Owns Elmira, N. Y., to Caua*U> 

ta, N. Y., 1 Ml rn., and lease* during corporate existence, f'aria«fot.a North 
em, Cana*tola to Carnden. N. Y . 21 m. Stock $2,000,000; par, $100.

In year 1893 91 gross, $363,026 against $419,188 In 1893; net, $9.3. 
502, against $121,668; Interest on preferred mortgage, etc., $ 16, loo; 
rental*, etc., $lH.OOO; surplus, $29,102, against $57,268. (V7. 57, p.
5H6, V. 39. p. 4*42.)

E lm ira  A Lake O n ta r lo .—O wn* from f 'anandalgua, N Y., to 
Chemung Junction, 61 rnllc* • Hodu* Point to Mtaniey, .3 1 mile* ; other 2 
—total, too mile*. A consolidation In Dcecmhcr, 1H86, of the Hodu* Hay 
A Houthern and other railroad*. leased at cost of o|>craMng to the 
Northern Central, which owns all the $1,500,000 stock. ass may

be terminated on thirty days’ notice. In 1894 gross earnings, $540,2213 
net, $33,729; interest, $25,000; other charges, $16,884. In 189 
gross, $668,365; net, $36,681.

E lm ir a  Ac W i l l ia m s p o r t .—Owns from Williamsport, Pa., to 
Eimira, N. Y., 75*2 miles. Leased to the Northern Central Railway 
for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after January 1, 1880. The dividends on the common stock are 5 per 
cent and on the preferred 7 per cent, less taxes, making dividend on 
common 4*58 per cent aDd on preferred 6*38 per cent. Gross earnings 
in 1894, $818,431; net, $159,672; rental, $168,757. In 1893 gross, 
$1,065,116; net, $315,882.

E rie  Ac P it tsb u rg .—Owns New Castle, Pa., to Girard, Pa., 81 miles ; 
branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania Railroad for 999 
years from March 1, 1870, at a rental of 7 per cent on stock and 
interest on the bonds, and the lease transferred to the Pennsylvania 
Company. Under the general mortgage sufficient bonds are reserved 
to retire prior bonds when due. The lease has been quite unprofitable 
to the lessees, the deficiency being in 1889. $290,734; in 1890, $267,705; 
in 1891, $201,724; in 1892, $206.430; in 1893, $188,216.

E u rek a  Springs.—Seligman, Mo., to Eureka 8prings, Ark., 18^ 
miles. Stock, $500,000 ; par, $100. In year 1893-94 gross, $70,149, 
against $88,247 in 1892-93; net, $40,801, against $47,051; charges, 
$32,165, against $48,301 in 1892-93.

E van sv i l le  Ac In d ian ap o lis .—Owns Evansville to Terre Haute, 
Ind. (via Worthington), 138 miles; branch 6 m.; leases branch, 12 m.

H isto r y , Etc.—A consolidation in Ootober, 1885, of the Evanville A 
Indianapolis, the Evansville Washington A Brazil and the Terre 
Haute A Southeastern RRs. Of the consols $904,000 are reserved to 
meet prior liens. The consols, and the bonds of 1924 are guaranteed by 
Evansv. A Terre Haute., which owns entire capital stock, $2,000,000.

L atest E arnings.—From Jan. 1 to Mar. 21, 1895 (23* months), 
gross, $58,006, against $63,403 in 1894. For year 1894 $277,- 
883, against $360,187 in 1893. In year 1893-94 gross, $310,880; 
net, $102,535; other income, $7,739; charges and taxes, $193,813; bal- 
anoe deficit, $83,539. In year 1892-93 gross. $391,629; net, $185,051; 
other income, $11,080; fixed charges, $184,830; surplus, $11,301.

E vansv il le  Ac R ic h m o n d .—Owns Elnora to Westport, Iud., 102 
miles, and coal spurs 10 miles. Projected to Richmond, 65 miles.

R eceivership.—On Feb. 28,1894, Col. James Montgomery of Evans
ville. Ind.,was appointed receiver, and interest due Mar. 1 was not paid.

R eadjustment of Securities .—In December, 1894, the Evansville A 
T. H. ottered E. A R. general mortgage bondholders in lieu of their 
bonds 85 p. o. o f tin- face o f their bonds In T. H . 5 p. o. non- 
cumulative and non-voting preferred stock and par in such stock f<*r 
Interest accrued to Jan. I, LS05. v. 60, p. 43; v. 50, p. 116, No new  
bonds ean be created on the E . At R . road except with the consent “ t1 
thl* preferred stock nnless said stock is retired o r made exchangeable  
tor such bonds. (V . 60, i». 349.) Praotioally all the bondholders have 
accepted the plan.

E a r n in g s .—From Jan. 1 to Mar. 21, 1895 (23* mos.), gross $17,778, 
against $17,089 in 1894. For year ending June 30, 1894, gross 
were$107,078; net,$742. I n  1892-93 gross, $140,505; net,$49,878s 
deficit under charges $42,752. (V. 58, p.382, 430, 904; V. 59, p. 110, 
182,472,1058, 1141; V. 00, p. 43, 131,349, 606.)

Evansv il le  X  T erre  H au te .—'The system includes :
Road ownr.il a n d  operated. J files . 

Evansville t<* Terre Haute . L09
to Mt. Vernon, eto. 52 

io 1;«• i t * 'lot'K In*Id) . 5

Total In earnings..............  166

C o n tro lle d —op. sepa ra te ly . M iles.
i : va N s\ I lie A i ndlanappilsD 

Evansville to Terre Haute 
vis Worthington, eto 10$

Leased to other eo.’s Rock
ville extension.................  23

Evansville A Richmomlll.... 112
O r g a n i z a t i o n , Etc .- Formerly Evansville A Hrawfordsvllle HR. Has 

close traffic contract with ( Jiloago A Eastern Illinois for route to Chicago.
Btouk.—I ll Novoinborf*1893, slock was Increased from $3,000,000 to 

$4,000,000, and M serin dividend" equal to one-third <>f their holdings 
wa* offered to stockholder*, such scrip to be convertible Into new stock 
on payment of $20 per snare (par, $50). Stockholders' meeting has 
been called for May H, to authorize Increase of stock by Issue of 25,080 
shares common to be used In exchange for Evansv. A Richmond bonds.

D ividends since 1880.—In 1881,4*11 percent; In lHHi, 5; In 1885, 
3 ; In 1886,4; from 1887 to 1890, Inclusive. 5 per cent per annum; In 
I hd 1,7; In 1892, 7 percent cash and 5 percent In general mortgage 
bonds; In I 893, 7 p. o. cash, sec also “ slock " above.

Bonds, G u a r a n t ie s , Err. The Evansville A Terre Haute endorsed 
Peoria Decatur .V E. n o te s  r*»i • > mi < . rt ilu I vaiisvllln A Indian
apolls bond* are also guaranteed. There were car trust note* June 30,

I M
The Ev. X  T. Haute general mortgage cover* 182 miles of road owned 

and $3,500,000 of stock of proprietary roads, having a mileage of 277 
ml leu. Of Hi'' authorized 11 mi ( l,H • >,000 "  • held m trust 11» retire the 
prior bond* at maturity, the mortgage providing that the prior liens 
shall tie paid and not extended. A sufficient amount Is also held to 
retire the car trust note* of $30N,21N on July 1, 1891.
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Evansville Terre PL. d Chic.—1st M., g.,int. guar..c* 
2d mortgage, gold, int. guar, by Ch. A  E. I l l— o’1
Incomes.................................................................

Fall Brook—Cor. Cow. & Antrim deb., red. at 100.c* 
Farmville d Powhatan—1st mort. for $550,000 —

Second mortgage for $500,000, incomes...............
Findlay Fort Wayne d W. Railway—1st M. gold-.c*

2d mortgage, (income, non-cum., gold.
Fitchburg— Common stock 

Pref. 4 per cent stock, non-cum
Bonds....................................................................c
Bonds,$500,000yr,ly,’99tol903 inch, bal. 1908. c*
Bonds.....................................................................
Bonds to State of Mass. (3*2 p. c. int. till Feb., *97)
Bonds................................................................ c&r
Bonds.....................................................................
Bonds ($1,500,000 due 1907, interest A. & O) —
Bonds....................................................................c
Bonds for $2,500,000 (See tex t.)..........................
Bonds.....................................................................
Bonds.....................................................................
Boston Barre A Gardner 2d & 3d mortgages......
Troy A Boston 1st mort. (V. 53, p. 405)...............
Cheshire RR. plain bonds, $550,000 due 1898..&  
Brookline A Pepperell plain bonds, guar, (end)..

FI. d Pere Mar.—Pf. stk., non-cum (for $6,500,000).. 
Holly Wayne A Monroe 1st mortgage, assumed.c 
Flint A Pere Marq’tte mortgage 6s of 1920, gold.c 

ConsoL M.,(for $10,000,000) $20,000 p. m., g.W
Port Huron & Northwestern—1st mortgage......c
F. A P . M. 1 st M. PortH . Div. ($3,500,000),gold.c 
Equipm’t bonds, $40,000 due annually Nov. l .c

Florence d C rip . Creek—1 st M., $1,000,000, gold.c

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

49 1870 $1,000
49 1872 1,000

1881
.... 1883 500 Ac.
.. .. 1888
__ 1889

.... 1894 1,000

.... 1894 1,000

.. . . . . . . 100
100

1877 1,000
’79-’88 1,000
1889
1887
1887 1,000
1890 1,000

’84-’87 1,000
1890 1,000

__ 1893 1,000
1894
1895
1875

35 1874 1,000
— 76-’78 500 Ac.
.. ..

100
65 1871 1,000

281 1880 1,000
395 1889 1,000
216 1879
235 1889 1,000

1887 1,000
40 1894

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$775,000 6 g. M. A N. N. Y., Farm. L. ATr. Co. May 1, 1900
325,000 6 g. J. A J. do do Jan. 1, 1900
150,000 6 M. A N. do do May 1, 1920
530,000 6 M. A N. Phila., Fidelity Trust. May 1, 1898
320,000 6 M. A N. May, 1922
500,000 6 F. A A. July 25, 1923

1,150,000 5 g. J. A J. Jan. 1,1945
800,000 5 Sept. 1. Jan. 1, 1945

7,000,000
17^000,000 See text. J. A  J. Boston Office. Jan. 15, 1895

500,000 6 A. A O. do do Oct. 1, 1897
4,500,000 5 Various do do Var.’99tol908

750,000 5 M. A S. do do Mch. 1, 1899
5,000,000 3bi to 4 F. A A. do do Feb. 1, 1937
2,250,000 4bj M. A S. do do Sept. 1, 1897

500,000 5 J. A D. do do June 1, 1900
2,500,000 4 Various do do 1904-5-7

500,000 4 J. A D. do do June 1, 1920
1,876,000 5 Semi-an do do Various, 1903

500,000 4bs M. A N. do do May 1, 1914
1,359,000 4 M. A  S. do do Mar. 1, 1915

153,000 3 A  6 J. A J. do do July 1, 1895
577,000 7 J. A  J. do do July 1, 1924
800,000 6 J. A  J. Boston, Fitchburg RR. July 1, *96-’98
100,000 5 J. A  D. do do Dec, 1, 1911

6,342,000 See text. F. A A. East Sag., Mich., Treas. See text.
1,000,000 8 J. A J. N. Y., Merchants’ N.Bk. Jan. 1, 1901
3,999,000 6 g. A. A O. N. Y., Mer. Ex. Nat. Bk. Oot. 1, 1920
1,810,000 5 g. M. A N. do do May 1, 1939

104,000 7 A. A  O. do do Oct. 1, 1899
3,125,000 5 g. A. A O. do do Apr. 1, 1939

120,000 5 M. A  N. Boston. Intem ’l Tr. Co. N ov.l,’95to’97
1,000,000 6 g. J. A J .N. Y., Mercant Tr. Co.1 Jau. i, 193

G e n e r a l  F in a n c e s .—An important change in the directory took 
place in Oct., 1893, when D. J. Mackey resigned as president and direc
tor. Capital stock was issued to pay the floating debt—see above. 
The road had been operated at an abnormally low rate (about 50 per 
cent), and paid large dividends, but it is understood that the pres
ent management w ill be more conservative. In  1893 4,000 acres of 
coal lands'in Sullivan County, Indiana, were bought.

Evansville & Richmond firsts were offered in Dec., 1894, $850 of 
Evansv. A T. H. preferred 5 p. c. non-cum. non-voting stock for the face 
of the bonds and $66 66 of such stock for accrued interest per bond to 
Jan. 1,1895. In  April, 1895, practically all of the loan had thus been 
exchanged.

L a t e s t  E a r n in g s .—Jan. 1 to Mar. 21, 1895 months), gross, 
$219,641, against $234,217 in 1894.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting at 
Evansville third Monday in Oct. Report for 1893-94 in V. 59, p. 694.

Year ending June 30— 1892.
Total miles operated............  165
Gross earnings........................ $1,225,413
Net earnings..........................  607,777
Other income.........................  100,233

1893.
165

$1,285,672
589,908
46,651

1894.
165

$1,159,937
448,683

13,158

Total net income.............  $708,010 $636,559 $461,841
Interest on debt, etc.............. $231,346 $277,487
Dividends..............................  180,000 300,000

$332,415

Balance, surplus.................... $296,664 $59,072 $129,426
—rv. 58, p. 382,383, 430, 866; Y. 59, p. 116, 694, 697, 738, 1058; V. 60, 
p. 43, 131, 606.)

E van sv i l le  T e rre  H a u te  Sc Chicago .—Owns from Terre Haute 
Junction, Ind., to Danville, 111., 49 m iles; leases to Terre Haute 6 miles 
and Indiana Block Coal Road, 15 miles. On April 30,1880, leased to 
the Chic. A East. 111. for 999 years; terms, $75,000 per annum and pay
ment of all rentals and taxes. Stock, $581,370, of which $47 3,700 
owned by Ch. A East. 111., which guar. int. on 1st and 2d mortgages.

I^all B ro o k  B a l l  w a y .—Owns from Corning, N. Y., to Antrim, 
Pa., 53 miles; branch to Harrison Valiev, Pa., 33 miles; Fall Brook 

branch, 7 miles; leases .Syracuse Geneva A Corning Ry., Corning, N. Y., 
to Geneva, N. Y., 58 miles, and branch, 6 miles; and Pine Creek Ry., 
fitokesdale Junction to Newberry Juno., Pa.. 75 miles; total, 232 miles.

H is t o r y , Etc .—Formerly Corning Cowanesque A Antrim. Name 
changed July 1, 1892, and stock increased to $5,000,000, of which 
$500,000 pref.-^ar, $50. See V. 55, p. 21. Dividends paid quarterly, 
March 31, etc. The coal line of Phila. A Reading and New York Central 
is over the road of this company, which Jointly with said companies 
guarantees the bonds of the Pine Cr. RR. Co. See C. C. A  A., V. 58, p. 430; 
V. 60, p. 522.

E a r n in g s .—In year ending June 30, 1894, gross on 93 miles. $613,- 
011; net, $218,710; net, inc. other income, $129,029; taxes, etc., $33,- 
104; dividends (8*4 p. c on x>referred and 6 p. c. on common), $305,000; 
balance, surplus, $90,925. In 1892-93 gross, $777,987; net, $307,900. 
—(V. 53, p. 568 ; V. 54, p. 469; V. 55, p. 21; V. 59, p. 290.

F a rm  vl ID? Sc P o w h a ta n * —Owns Bermuda Hundred,Va., to Farm- 
vllle, 89 miles, and branches to Coalboro, etc., 7 miles; total 90 miles, 
3-ft. gauge. Completed March 3,1890. Htock: Common, $160,850; 
preferred, $500,(XX); oar, $100. Loans and bills payable July 1, 1893, 
$5.3,898. In year ending June 30, 1893, gross earnings, $74,050 ; net, 
$2,834; taxes, $4,035. In year 1891-92 gross, $80,578; net, $13,875.

F ind lay  Fort  W ay n e  Sc W estern  It»» 11 w «  y.—O wns road in 
ooeratton from Findlay, O., to Indiana Htute line, 60 miles, and com
pleted to Fort Wayne, Ind., In Jan., 1895, 20 miles, total 80 miles. 
Uses W'abash terminals In Ft. Wayne. H isto ry .—A reorganization In 
November, 1894, of tin? Findlay Ft. W. A W. RR .—sold April 7, 1891, 
to satisfy creditors. Mult for foreclosure and a receiver applied for I))' 
non absenting holders of old bonds In April 1895. (V. 60, p. 656.) 

Stock .—Capital stock is $2,000,000.
The first mortgage is for $1,200,000 gold 5 p. e. bonds issued 

at $ 1 5,000 per mile, of wnloh $50,000 are reserved in the company's 
treasury. Tli<- income 'Ids for $800,OOO were given In exchange for 
Findlay Fort Wayne A  W. HU. rn»e Mercantile Trust Co., N. Y., and 
Allen Zollars, Ft. Wayne, Ind,, are trustees of both mortgages (V. 59 
p. 835 ; V. 60, p. 656.)

F it c h b u r g .—Own* from Boston, Mass., to Fitchburg, Mass 50 
miles; Greenfield to Troy, N. Y. 81 miles; Vermont, to Rotterdam Juno* 
tlon, 01 miles ; Boston Barre A Gardner Railroad, Worcester to Win- 
ohendon, 30 miles; 8011U1 Ash bn rah am, Mass., to Bellows Falls, Vt 
54 miles; branches, 71 miles; Monadnork Railroad, 16 miles; total 
owned, 372 miles; leases -Vermont A Mass. RR, (which see), Fitchburg 
to Greenfield, 56 miles; other, 22 miles; total leased, 78 miles; total 
June 30, 1893, 4.>0 miles, of wliloh 162 miles double track. Extension 
Brookline to Milford, 7 miles, to be completed in October, 1891,

Oroa?irZATir>s.—On Oct. 1, 1890, cons*flldateid with the ( 'lieshire Hallmd am4 on Ofjtoher I . I 892, vtr 1 Mi the BlOsion Hoosac 3'u nneI A W4, theToy 8aratoga A Nortlhern am1 the Momid nor]
Stock —The i■Ha,t,e of Massac h 11 sei1 Is OVrns $5,000,000 of thn coil1 limnock. The prefrrred stork I1s enititled to 4 1inr cent dhridends, then

common and preferred receive dividends share and share alike. In 
year 1892-93 tlie preferred stock was increased from $16,498,000 
to $17,000,000 for consolidation. See also above. Exchange of com
mon for preferred is under discussion.

Div idend s .—On preferred; In 1887 and in 1888, 2; in 1889, nil; in 
1890, 2; in ’91, 3bs ; in ’92 and ’93, each 4; ’94, 3 p.c.; in ’95, Jan., 2 p.c 

Bonds.—There are also $51,000 plain 4s of 1893 due March 1, 1903 ; 
$48,000 Monadnock Railroad 5 per cent bonds due Julv 1, 1897; and 
a 414 p. c. mort. note of the H. T. D. A E. Co. for $500,000 due April 5, 
1895. For Vermont A Mass, guaranteed securities see that company.

General  F inances.—On Sept. 30, 1894, there were outstanding 
loans and bills payable amounting to $170,000.

Boston Hoosac Tunnel A  Western debenture 5s for $1,359,000 were 
paid Mar. 1, 1895; 4 per cent 20-year Fitchburg bonds have been 
issued for like amount.—See V. 59, p. 1141.

In Sept., 1893, bonds for $2,500,000 were authorized for refunding 
bonds due in April, 1894, and for funding floating debt; of these $2,000,- 
000 had been issued in June, 1894.—V. 57, p. 510, 547.

E a r n in g s .— Gross Net Other Interest, Balance,
July 1 to Dec. 31. earnings, earnings, income, taxes, etc. surplus.

Six £ 1894..$3,774,117 $1,278,905 $68,138 $765,077 $581,966 
months} 1893.. 3,621,391 1,137,323 67,837 772,896 432,264

A n n u a l  R e p o r t .—Fiscal year ends June 30. The annual report for 
1893-94 was in Ch r o n ic l e  V. 59, p. 512.
Year ending June 30. 1891. 1892. 1893. 1894.
Total miles operated......  436 436 450 450
Total gross earnings...... $6,851,002 $7,348,805 $7,707,298 $6,865,155
Op. expenses and taxes.. 5,133,465 5,336,778 5,768,472 5,038,169

Net earnings............... $1717,537 $2,012,027 $1,938,826 $1,826,986
Rentals paid.................... $274,980 $260,980 $264,147 $264,980
Interest on debt.............. 869,068 945,271 953,254 985,487
Other interest................. 20,216 18,793 21,639 59,223
Dividends.......................  562,749 649,238 668,133 502,000

Balance, surplus............ def. $9,475 $137,745 $31,653 $15,296
In 1893-94 company also received $32,054 for premium on bonds. 

—(V. 56, p. 247, 754; V. 57, p. 255, 508, 510, 547, 809, 979, 1039; V. 
58,p. 224,774; V. 59, p. 191, 512, 835, 1141; V. 60, p. 259, 656.)

F lin t  Sc Pere  ITIarquette.— Owns from Monroe, Mioh., to 
Ludington, Mich., 254 miles; 14 branches to East Saginaw, Fostorla, 
etc., 150 miles; Port Huron to East Saginaw, 90 miles; Port Huron to 
Sand Beach (3 feet), 70 miles; Palm to Grindstone City, etc. (3 feet), 40 
miles; Port Huron to Altmont (3 feet), 34 miles; traokage to Detroit 
and Bedford and Fort St. Union Depot, 18 miles; total in 1894, 655 
miles, of which 144 were 3-feet gauge; ‘'business-producing branches 
(not bonded),” not including above, 129 miles; spurs and sidings, 170 
miles. The company also owns 5 steamers valued at $453,564, running 
from Ludington and Manistee to Milwaukee, etc.

O r g a n iz a t io n , Se c u r it ie s , E t c .—Sold in foreclosure August 18 
1880, and reorganized. In 1889 absorbed Port Huron A Northwestern, 
etc. Largo interest in stock was said to have been acquired by partios 
interested in Col. Hock. Val. A Tol. in Dec., 1893.

Stock.—Common, $3,500,000; outstanding, $3,298,000; par, $100. 
D i v i d e n d s .— On preferred stock since 1885—In 1886,4b); In 1887,5b i; 

In 1888, 7 and 5 extra; in 1889, 6bj; in 1890, 6 per cent; In 1891, 3bi; 
in 1892, 4bj; in 1893, Fob.. 2 p. ct.; none since.

B o n d s , Et c .—The consolidated mortgage of 1939 is a first mortgage 
on 123 miles of main and branch lino tracks. Trustee Central Trust 
Go. Port Huron Division mortgage Is for $3,500,000, of which $125,000 
reserved for $104,000 I*. II. A N. W. 7s. On Jan. 1, 1891, there were 
outstanding bills payable for $71 1,598. Land grant was 513,000 acres, 
of which 50,185 acres unsold Jan. 1, 1891; sales in 1893 —8,005 acres 
for $85,773; bills receivable Jan. 1, 1894, Including Interest, $144,090. 

L atest Earnings.—-From Jan. 1 to Feb. 28, 2 months—
2 Months. Gross. Net. In V s t, etc. Balance.

1895.................$343,701 $00,090 $102,020 def. $41,930
1894.................  885,950 104,887 104,022 sur. 805

A n n u a l  R e p o r t .—Report for 1893 was in V. 58, p. 814, showing:— 
Year e n d ing  Dec. 31. 1894. 1893, 1892.

Total gross earnings. ................. $2,392,332 $2,725,238 $2,880,715
Net earnings over taxes..... .......... $048,087 $058,184 $801,901
Interest on debt............................  011,121 005,101 007,943
IdvIdnidM ....................................  ( i) '23 3,080

Bal. for year.................................. «ur.$30,910 ur.$58,023 sur. $338
Gross earnings include steamship earnings of $310,928 In 1894,

$382,291 in l 893, $305,708 In 1892.
—(50, p. 007; V. 57, p. 217, 1038 V. 58. p. N i l ,  902, 7 I O.)

F lo r e n c e  A Orlnp lr  P rcrk  H it .  (N arrow G \rorj, -Owns road 
from Florence to Cripple Creek, Col,, 40 miles. Incorporated In 189.3.

* upltiil stork $ 1,00 0 .00 0 , par $ 1 do . Bonds are anthoi'lzed at $25, OCR) 
per mile. Mercantile Trust Go., N. Y., is trustee of mortgage. Fiscal 
yen 1 ends J line 30.
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Florida Central d Pen.—1st M. $5,226 p. m, gold.c* 
2d M. (1st on ext., 92 miles) $5,226 per m., gold.c* 
Consol, mort., $7,800,000 ($10,000p. m.), gold.-C*
South Bound 1st M., gold, int. rental...............c*

Florida Midland Ry.—Receiver’s certificates........
Fonda Johnstow n d  C loversville—lstM.,s.f.,not dn.c* 

Cons. M. for $500,000 ($300,000 res’d for 1st M.)c
Johnstown G. A Kingsboro 1st M., assumed.......
CuyaduttaElec. lstM^,gu.,p.&i.,by F.J.AG.RR.,g.

Fort Wayne d Jackson—Common stock...................
Pref. stock (8 p. c.), 5^  p. c. rental Lake Shore... 

Fort Worth d Denv. City— 1st M., g., $18,000 p. m.c*
Equipment bonds.............................................c
Pan Handle Ry. 1st mortgage..........................

Fori Worth d New Orleans—1st mortgage..........
Fort Worth d Rio O r— 1st M., gold, $20,000 p. m.c* 
Fulto?i Co. Narrow Cange Ry.—1st M. ($500,000).

Extension IstM. ($1,000,000)..........................
Gainesville Jefferson d Southern RR.—1st M .........

2d mortgage......................................................
Galveston Uai'risb. d S. Antonio—1st M.,g.,land gr.c* 

2d mortgage, Harris!), and Houston to San Ant.c* 
West. Div. lstM.,g.,SanA.toElPaso,636 m.Abr.c*

2d mortgage (see remarks)............................c*
Galveston Houston d Hend. o f 1882—1st M., guar, .c
Georgetown d Western—1st mortgage, gold..........o
Georgia Carolina d Nor.—IstM., gold, guar.p.Ai.c* 
Georgia Co.—Tr’stb’ds,s.f.,dr.at 110aft.July,92,g.c* 
Georgia Midland d Gulf— 1st M., gold (See text)c&r* 

2d mort., incomes, non-cum., $7,500 per mile..,.r
Incomes...........................................................
Ten-year notes................................................

Georgia Pacific—See Southern  R a il w a y  Compa

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

575 1888 $1,000 $3,000,000 5 g. J. A J. N. Y.,Guar. A Indem.Co.
666 1890 1,000 423,000 5 g. J. A J. do do
780 1893 1,000 4,370,000 5 g. J. A J. do do
136 1891 1,000 2,033,000 5 g. A. A 0. Merc.Tr. A Dep.Co.Balt.

20,000
10 1870 100 Ac. 300^00 7 J. A J. N.Y.Jmp.ATra.Nat.Bk.
26 1881 100 Ac. 200,000 6 A. A o. do do
4 1893 50,000 6 J. A J.

1892 i,ooo 350.000 6 A. A o. New York.
98 100 436,132
98 100 2,291,416 5^ p. an. M. A s. N. Y., Farm. L. A Tr. Co.

455 1881 1,000 7,963,000 6 g- J. A D. June, ’93, coup, last pd.
15 1889 1,000 160,000 5 M. A 8. Sept., ’93, coup, last pd.
15 1889 1,000 225,000 5 J. A J.

1885 709,000 6 J. A J. In default.
146 1888 1,000 2,923,000 5 g. J. A J. N.Y., II.B.HollinsACo.

1SS1 171,000 7 M. A N.
1882 313*000 7 J.
1881 245^000 7 J. A J. N. Y., Am. Ex. Nat. Bk.
1883 75,000 7

’71-’80 1,000 4,756^000 6 g. F. A A. N.Y.,So.Pac.Co., ABost.
225 1880 1,000 1,000,000 7 J. A D. do do
671 1881 1,000 13,418,000 5 g. M. A N. N.Y.,So.Pac.Co.,23 B’rd
671 1881 1,000 6,354,000 6 J. A J.
50 1883 1,000 2,000,000 5 A. A O. N. Y., 195 Broadway.
36 1887 200,000 5 g. M. A N.

268 1889 1,000 5,360,000 5 g. J. A J. N.Y.,Brown Bro. A Balt.
. . . . 1887 1,000 4,000,000 5 g. J. A J. July,’92, coup.last paid.
100 1893 1,000 1,650,000 4 g. J. A J. See text.
100 1893 500 750,000 4 J. A J.

105,000 6
__ ’93-’94 78,460 5 A. A 0. New York.

NY.

Bonds — Prinol -  
pal When Due. 

Stocks—Last 
Dividend.

July 1, 1918 
Jan. 1, 1930 
Jan. 1, 1943 
Apr. 1, 1941

July 1, 1900 
Apr. 1, 1921 

1913
Oct 1, 1922

Mch. 1, 1895- 
Dec. 1, 1921 
Mch. 1, 1899 
July 1, 1929 

1925
July 1, 1928 
Nov. 1, 1910* 
July 1, 1912 

1911 
1908

Feb. 1, 1910 
June 1, 1905 
May 1, 1931 
July 1, 1931 
Apr. 1, 1913 
May 1, 1917 
July 1, 1929 
July 1, 1937 
July 1, 1926 
Jan. 1, 1926

1903-4

F lo r id a  Central Sc P e n in su la .—Operates from Columbia, S. C., 
via Savannah, Ga.,to Jacksonville, Fla., Tampa, Cedar Keys, etc., 933 
miles ; of which Columbia to Savannah, 136 miles, is 8outh Bound RR.

in 1892-93 : deficit under operating expenses, $12,715, against $1,927 ; 
charges 1893-94, $26,806, against $25,344 in 1892-93—advanced by 
Georgia RR. A  Banking. Co.

H isto ry .—Sold in foreclosure in 1888 and reorganized by plan in 
V. 46, p. 289. South Bound RR. was leased for 99 years from Oct. 1, 
1893; its entire capital stock of $2,033,000 was subsequently purchased 
The Florida Central completed in Dec., 1893, a line from Hart’s Roads 
to Savannah, 114 miles, to connect the systems.

Stock .—Common stock is $20,000,000, par $100; preferred, 4 per 
cent cumulative [with preference as to both principal and accumulated 
dividends], $4,500,000. Preferred is exchangeable for any subsequent 
4 per cent mortgage.

Bonds.—Car trusts 7s, June 30, 1894, $281,804. Under the
consolidated mortgage for $7,800,000 (Trustee, New York Guar
anty A Indemnity Co.) sufficient bonds were reserved to retire the 
prior bonds at maturity. Consols for $3,382,000 have been issued to 
retire 1st preferred stock and build Savannah extension, and $698,000 
for rails, equipment, extensions and branches. A rental equal to 5 per 
cent per annum on South Bound bonds is undertaken. Mercantile Trust 
A Deposit Co. of Baltimore is trustee of South Bound mortgage.

E arnings.—For year 1894 gross, $2,416,017, against $1,653,188 in
1893. For year endiDg June 30, 1894, gross, $2,105,757; net, $584,- 
464; interest charges, $420,498; balance, surplus, $164,066. In
1892-93, gross, $1,655,721; net, $456,786. (V. 58, p. 383, 733, 1035; 
Y. 60, p. 82.)

F lo r id a  m id lan d  R y .—See Supplem ent of September, 1894.
F o n d a  Jo l in a tow n  Sc G loversvllle*—Owns from Fonda, N. Y., 

to Northville, 26 miles. In November, 1893, leased Johnstown Glovers- 
ville A Kingsboro Horse RR. (now electric) for 999 years, assuming its 
first mort. bonds and guaranteeing 8 per cent on its $50,000 stock. The 
Cuyadutta Electric RR. (See Street R y . Supplem ent ) is leased till 
1993 and its bonds have been guaranteed by the Fonda J. A G., prin
cipal and interest. The stock is $300,000; par, $100. In year 1893-94, 
gross earnings, $217,141, against $273,187 in 1892-93; net, $50,800; 
agst. $94,640; int. and rentals (net), $35,511 (dividend 8 p. c,) $24,000.

D iv idends .—In 1891-92, 10 p. c.; 1892-93, 5 p. c.; 1893-94, 8 p. c.
—(V. 55, p. 5 89, 856, 1035; V. 57, p. 7 70; V. 59, p. 4 2 2 .)

F o rt  W a y n e  A  Jackson .—Owns from Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore A Michigan Southern at a rental of $126,027, equal to 5*2 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on preferred stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year. In year 1893 
gross earnings, $194,543, against $234,853 in 1892.

Fort W o r t l i  Sc D enver  City.—Owns from Fort Worth, Texas, to 
Texline, 455 m., and operates Pan Handle Ry., 15m., owning its stock.

Or g an izatio n , Etc .—U. P. Denver & Gulf owns $7,766,000 of the 
$9,375,000 stock; par $100. First 6s for $213,000 (additional to those 
above) were held in company’s treasury Jan. 1,1894. See abstract of 
mortgage, V. 45, p. 440 (trustee. Mercantile Trust Co. of New York.) 
Equipment 6s are all owned by the Union Pacific.

R eceivership .—President Morgan Jones and John D. Moore were 
appointed receivers October 24, 1893. Mr. Jone* is now sole 
receiver—V. 60, p. 43. The Dec., 1893, coupon went to default. In 
December, 1893, George M. Pullman, F. B. Lord, W. T. Walters, 
Sidell Tilglunan and G. M. Dodge, Chairman, were appointed a first 
mortgage bondholders’ committee. In March, 1894, loans and bills 
payable were $396,899; overdue interest, $254,115.

E arnings.—2 months, ) 1895............. gross, $173,424; net, $51,998
Jan. 1 to Feb. 28. ) 1894............gross, 168,341|; net, 2,187

A nnu al  R eport.—Report for year ending Dec. 31, 1894, was in V; 
60, p. 520, showing earnings as follows:

Year— Cross. Net. Other income. Interest. Balance.
1894........$1,335,879 $277,477 $25,719 $509,810 def. $206,614
1893.......  1,498,730 312,845 23,800 510,875 def. 174,230
1892.......  1.750,284 494,410 18.780 509,810 sur. 3,380
— (V. 59, p. 968; V. 60, p. 43, 520, 606.)

Fort W o rt li Sc R io  G ran de .-O w n s from Fort Worth, Tex., to 
Brownwood, about 146 miles ; completed in August, 1891. Mortgage 
trustee is Central Trust Co., Now York. Stock outstanding, $2,777,- 
100; par, $100. Loans and bills payable Juno 30, 1893, $189,135.

LATEST Earnings .—2 mos., > 1895, gross, $84,783 ; net, $35,725.
Jan. 1 to Feb. 28. ]  1894, gross, 39,711; net, 1,930.

For years ending Dec. 31 :
Year— Cross. Net. Charges d  taxes. B a lance .

1894.............. $396,667 $163,646 $176,885 def. $13,239
1893..............  381,824 118,932 174,883 def. 55,951
-(V .  52, p. 81, 351, 642; V. 60, p. 480.)

Fu lton  County N a r ro w  G auge  Ry.—See November, 1894,
Su pplem en t .

G ainesville  Jefferson A  Southern  R R . —(N a r r o w  G auge ,)  
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont 

to Jefferson, 13 miles; total, 65 miles. Operated in connection with 
the Georgia RR. A Banking Co. Stock is $242,687 common; $17,650 
preferred; par, $50. For year 1893-94 gross, $44,47S, against $37,329

Galveston  H a r r i s b u r g  A  San A n to n io .—(See M ap S ou thern  
P a c if ic .)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An
tonio to Rio Gr. River, 636 m.; br’ch’s, 72 m.; leases 12 m.; total, 937 m.

Org anizatio n , Stock , Etc.—Operated by the Southern Pacific Com
pany, which owns all but $570,812 of the $27,093,012 stock (par, $100).

Bonds.—First mortgage has a sinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac
crued interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative. V. 58, p. 719. Floating liabili
ties January 1, 1894, $3,327,488, including $2,241,721 due Southern- 
Pacific Company; current assets, $662,042.

Earnings.—2 months, > 1895, gross, $721,119; net, $187,393.
Jan. 1 to Feb. 28. s 1894. gross, 633,328; net, 140,699.

In year 1893 gross, $4,204,754; net, $997,453 ; receipts from track
age, etc., $81,137 : total net income, $1,078,590; charges, taxes, etc., 
$1,272,016; deficit from operations, $193,426. In 1892, gross, $4,- 
556,423; net, $1,094,058. (V. 55, p. 100,146; V. 59, p. 105&.)

Galveston  H ouston  A  H en de rson  o f  1882.—Owns from Gal
veston. Texas, to Houston, Texas, 50 miles. Foreclosed in 1871, and 
again in 1882. Control vested in Mo. Kan. A Tex. Leased for 99 years 
to International & Great Northern and bonds guaranteed by that com
pany. The lessee it is said pays interest and turns over to this com
pany all surplus earnings over expenses, taxes, etc. Stock, $1,000,000; 
par, $100. Earnings.—For year 1893-94 gross, $403,228, against 
$561,192 in 1892-93; net, $60,842, against $151,000; charges 1893-94, 
$110,759; balance, deficit, for 1893-94, $49,917.—(V. 58, p. 512, 773.)

Georg ia  Caro lina  A  N orthern .—Owns road from Monroe, N. C., 
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892. 
Belongs to “ Seaboard” system, and bonds guaranteed (by indorsement 
on each bond) by lessees,Seaboard & Roanoke and Raleigh A Gaston 
RR. Cos. Mercantile Trust A Safe Deposit Co. of Baltimore is trustee 
of mortgage; see abstract, V. 49, p. 239. Stock authorized, $1,000,- 
000; outstanding, $535,300 (par $100), mostly owned by the lessees. 
Loans and bills payable, July 1, 1893, $807,643. E arnings.—From 
Jan. 1 to Feb. 28, 1895 (2 months), gross, $121,976, against $133,979  ̂
in 1894. For year ending June 30, 1894, gross, $613,482; deficit under 
operating, $98,251. For year ending June 30, 1893, gross, $443,525; 
operating expenses, $545,929; other income, $275,015; rentals and* 
taxes, $172,611.

G eo rg ia  C om pany .—See Supplem ent of January, 1894.
Georgia  M id lan d  A  G u lf .—Owns from Columbus, Ga.,to McDon

ough, 100 miles. Completed in September, 1887.
R eceivership.—In November, 1894, Vice-President John F. Flour

noy was appoiuted receiver. (V. 59, p. 920.)
Stock and  Bonds.—Stock authorized, $2,000,000; outstanding, 

$1,245,000; par. $100. Car trusts, $53,900. The January and 
July, 1893, interest on 1st mort. was paid in ten year 5 p. o. notes, 
and the January, 1894, interest was paid ^  in cash and ^  in such notes. 
July, 1894, interest not paid. Deposits of bonds with Central Trust Co. 
have been called for. R. A. Lancaster A Co., 10 Wall St., fiscal agents.

E arnings.—In year 1893-94 gross, $164,200; net, $25,171; interest,, 
etc., $28,853; balance, deficit for year, $3,682. In 1892-93 gross, 
$162,914; net, $11,300. (V. 56, p. 42, 164; V. 59, p. 920.)

G eo rg ia  Pacific.—See Southern  R a il w a y  Co m pany .
Georgia  R a i l ro ad  A  Ranking: C om pany .—Owns from

Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens, 58 miles; Macon A Augusta RR. (proprietary road), Camak, 
Ga.. to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.

Organization .—Owns also one-half the stock of the Western Railway 
of Alabama (the Central Railroad of Georgia owning the other half), 
and has a one-lifth interest in the Port Royal A Augusta and a thirty- 
five one-hundredths interest in the Atlanta A West Point (which see). 
Guarantees (jointly with Central RR. A B. Co. of Georgia) the $1,543,- 
000 first mortgage 4^  per cents of Western Railway of Alabama.

In April, 1881, the railroad (307 miles) and its interest in the other 
railroad companies were leased for 99 years to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville A Nashville, at 
$ 6 0 0 , 0 0 0  per year. Dec. 31,1892, the banking department was turned 
over to the “Georgia Railroad Bank,” a separate corporation, a majority 
[$198,200] of whose stock is held by the Georgia RR. A Banking Co.

D ividends since 1880—In 1881, 9*2 per cent: in 1882, 10*4; from 
1883 to 1887, 10; in 1888, 10%; from 1889 to April, 1895, both 
inclusive, at rate of 11 per cent per annum (2̂ & per cent quarterly).

Com pany ’s R eport.—I n year ending March 31, 1893, rental, etc., 
was $600,150; dividend (No. 7) from bank, $50,000; total, $650,150; 
Interest, $148,000; dividends paid (11 percent), $462,000; balance, 
$40,150; taxes, etc., $75,106; deficit, $34,957. Net earnings of bank for 
year 1891-92 were $65,380, and bank surplus Mar 31, 1892, $203,067.

E vrningsof Railroads.— ) 1894-5.gross, $1,053,057; net, $326,556- 
July 1 to Mar. 31 (9 mos.) s 1893-4.gross, 1,119,526; net. 452,202.

Net for 9 months 189 4-95, including other income, $388,362, against 
$514,008 in 1893-94.
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Georgia R a ilro a d  & B a n k in g  Co.—Stock.......... — - •
Bonds, not mortgage....................................c*«fer

307 .... $ 10 0 $4,200,000 See text. Q.-J. N. Y.,Am.Ex. B’k & Aug. Apl. 15, 1895
.... 1877 1,0 0 0 1 ,000,000 6 J. & J. do do July 1, 1897

Bonds not mortgage.................................... c*&r 1880 1 ,0 0 0 1 ,000,000 6 J. & J. do do Jan. 1, 1910
Bonds not mortgage.................................... c*<tr .... 1882 1,0 0 0 300,000 6 J. & J. N.Y.,Am. Ex.Bk.&Aug. Jan. 1, 1922
Bonds not mortgage........................... .... 1887 1,0 0 0 200,000 5 J. & J. do do Jan. 1, 1922

Georgia Southern  <£ F lo r id a .—1st mort. $4,000,000
Gettysburg & H a rr is b u rg — Stock........................

60. Mountain 1st mort., guar, by Phila. & Read..
*35

1895
*50

1 ,0 0 0

(?)
600,000
10 0 ,0 0 0

5

’ 6 * A. &" O. Phila., P. &  R. office. 1898
Gettysb’ir & H. 1st M., old issue, gu. by P. &  R... .... 1882 1,0 0 0 250,000 6 A. & O. do do 1914

Con. M. $565,000, g., gu. p.<fe i. (end.)by Ph.<fc R.c* 
G ouverneur <£ Osweaatchie—1st M., gold, gu. p.«fc i.c
G rand R ap ids  <£ In d ia n a —Stock.........................c*

1st M., land grant, g., s. f. (guar, by Pa. RR.)..c*

35 1891 1 ,0 0 0
1,0 0 0

215,000 5 & 6 Various do do Oct. 1, 1926
13 1892 300,000 5 g. J. & D. N.Y.,Gr’d Cent.Station. June 1, 1942

335 1869
10 0

1,0 0 0
4,986,081
1,616,000 7'g. J. & J. N. Y., Winslow, L. & Co. Oct. 1, 1809

1st M., g., ($82,000  land grant s. f. not drawn)., c* 335 1869 1,0 0 0 573,000 7 g. A. & O. See text. Oct. 1. 1899
1st mort., extended, gold, guar, by Pa. RR......c*
2nd mortgage, redeem, at 105 till Aug. 1,1894.c*

335 1891 1,0 0 0 3,186,000 4*flg. J. & J. N. Y., Winslow, L. &  Co. July 1, 1941
367 1884 1,0 0 0 2,975,000 6 M. & N. Nov. 1, 1899

General mortgage for $13,000,000................c <fcr 367 1884 1 ,0 0 0 3,996,000 5 M. & S. Mar.’92, coup, last paid Sept. 1, 1924
Funded coupon scrip for $1,498,400..................
Must. G. R. & Ind. RR. 1st M., gold.traf. guar.c' *37

1893
1886 1*000

1,498,400
750,000

4
5 g.

M. & S. 
J. & J.

Philadelphia, Pa. 
July,'93, coup, last paid July 1 , 1926

Great N o rth e rn—Stock, pref. (no com. stock issued) ... .... 10 0 25,000,000 5 per an. Q.—F. N. Y. Olfice, 27 Pine St. Feb. 1, 1895
Collat. Tr. mort., red. at 100 on 3 months, gold.c .... 1892 1 ,0 0 0 15,000,000 4 g. M. & S. do do Sept. 1. 1902
St. Paul Minn. <fc Man.—Stock (rental 6 p. c. in gold) .... .... 100 20,000,000 6 per an. Q.—F. do do Feb. 1, 1895
St. P. Min. AMan. 1st M.l.gr., s.f.,g., dr’n at lt)5.c* 624 1879 100 &c. 2,120,000 7  g. J. &  J. New York and London. July 1, 1909

2d mortgage, gold (does not cover lands)......c*
Dakota Extension 1st M., gold.......................c*

624 1879 1,000 8,000,000 6 g. A. & O. do do Oct. 1, 1909
1,221 1880 1,000 5,676,000 6 g. M. & N. New York, 27 Pine St. Nov. 1, 1910

Cons. mort., L gr. ($13,344,000 are 6s), gold.c*<fcr 2,533 1883 1,000 31,907,000 4 Hj & 6g. J. & J. do do July 1, 1933
Montana Extern IstM. ($25,000 p. m.),gold.c*&r 420 1887 l,000&o 7,805,000 4 g. J. & D. do do June 1, 1937
Pacific Extension M. for £6,000,000, gold. .c*<fcr 819 1890 £100&c £3,000,000 4 g. J. & J. N. Y.& Lon., Baring Bros July 1, 1940

Mitmeap. TJn.RR.lst M.,g.,gu.($650,000 are 5s).c* 
East of Minn. 1st M. ($50,000 p. m.), g., gu..c*dcr

1882 $1,000 $2,800,000 5 &  6 g. J. & J. New York, 27 Pine St. July 1, 1922
72 1888 l.OOO&c 4,700,000 5  g. A. & O. N.Y.27Pine; Bos.,Lee,H Apr. 1, 1908

Montana Cen. 1st M., g.($6,000,000 are 6s)gu.c&r 256 1887 l,000&c 8,700,000 5 & 6 g. J. & J. New York, 27 Pine St. July 1, 1937
Willmar <fe Sioux Falls^lstM.,g.,gu.p.<fci,(end)c*«fcr 205 1888 1.000 3,625,000 5 g- J. &  D . do do June 1, 1938

In 1893-94 gross, $1,367,185; net, $497,201; total net, including In
terest and dividends received, $589,953. In 1892-93, gross, $1,480,252; 
net, $392,019.—(V. 53, p. 289; V. 55, p. 461; V. 59, p. 1102.)

G eorgia  Southern  Sc F lo r id a .—Owns from Macon, Ga., 
to Palatka. Fla., 285 miles, and operates the Macon & Birmingham 
(which see), 95 miles. In 1891 Mr. Willis B. Sparks was appointed re
ceiver. Coupons due and unpaid in July, 1894, $513,780. A bond
holders' committee was appointed (see V. 55, p. 722, 856), and a major
ity of the bonds has been deposited with the trustee of mortgage, the 
Mercantile Trust <fe Deposit Co. of Baltimore. (V. 55, p. 938.) Sold 
in foreclosure April 2, 1895, to Mr. Skipworth Wilmer for the bond
holders' committee; price $3,000,000. V. 60, p. 606; V. 59, p. 920. Re
organization plan provides for $4,000,000 of 1st 5s, $684,000 first 
preferred 5 p. c. stock, $1,015,600 second preferred 5 p. c. stock and 
$4,000,000 common stock. Each bond deposited with the committee 
to receive $1,000 new bond, $200 in 1st preferred, $180 in 2d preferred, 
and $800 in common stock. The 1st and 2d preferred are issued to 
represent over-due coupons and the reduction of interest rate of new 
bonds to 5 p. c. V. 59, p. 551.

E arnings.—8 months. ) 1894-5.......gross, $585,365 ; net, $168,888
July 1 to Feb. 28. > 1893-4......gross, 568,835; net. 139,974

In the year ending June 30, 1894, gross earnings were $831,052; net, 
$180,886. In year 1893 gross, $817,322; net, $176,970.—(V. 57. p. 
105, 179, 853, 893,1122; V. 59, p. 234, 551, 920; V. 60, p. 432, 522, 606.)

G ouve rn eu r  Sc O aw egatch le .—Owns from Gouverneur to Ed 
wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Central, 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

G ran d  R a p id *  Sc In d ia n a .—(See M ap o f  P ennsy lvan ia  R R .)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles Manistee 
Branch, 19; other branches, 50 miles; total owned, 436 mile leases, 
and operates Cincinnati Richmond A Fort Wayne RR., 86 miles; Tra
verse City RR., 26 miles; Muskegon Grand Rapids A Indiana RR., 37 
miles—149 miles; total, 585 miles. Second track 3 miles.

H isto r y  and Sto c k .—Formed in 1854 and operated in interest of the 
Pennsylvania Railroad, which votes a majority of stock until July, 1941

Bonds.—In April, 1895, of the 1st mortgage land grant 7s $1,616,000 
were guaranteed by the Penn. RR. and $82,000 were unguaranteed; 
$491,000 had no lieu on the land grant.

A portion of the 7 per cent first mortgage land grant bonds have 
been extended et 4*# per cent They are endorsed with the guaranty 
of the Pennsylvania KR. Co. to purchase the coupons as they mature, 
ari l th** bond itself at maturity if not paid by the Grand Rapldl 
company. The extended bonds have no lieu on the land grant. See

fuaranty V. 56, p. 649. Pennsylvania RR. on Dec. 31, 1894, owned 
2.700,000 2d ruort/age bonds and $1,290,390 coupons.
The rental of tin*, Muskegon <i < irand H u in tts  it was understood should 

equal Interest on tin- hond-; in lV rj Muskegon road had profit over all 
charges of $1,147, against $18,456 in 1891, but coupons due Jan. 1, 
1894. and since were not paid. See V. 68, p 127. A h to guaranty of 
Interest on Cln. Rich. St Fori Wayne, see that company, and Traverse 
City, see that company In Supplement, November, 1892.

Funding Plan.—Default was made Sept. 1, 1892, on coupons of gen 
eral mortgage 5 percents, and in 1893 most of the holders consented 
to fund the interest from March 1. 1892, to Maroh 1, 1900, Into AOrlp, 
upon which & per cent Interest shall be paid semi-annually until the 
scrip is paid in full. This plan reduces the annual current liabili
ties till 1900 to $681,261. See plan V. 56, p. 413; V. 57. p. 144.

D efault.—First mortgage coupons duo Oct. 1, 1894, on the unguar
anteed bonds w ere not paid, bat holders were offered $1,100 per bond 
In cash for the sinking fund, or exchange for guarunteeu 4 Hi per cents 
mentioned above. In December, 1 *94, It was proposed to reorganize 
the company. V. 59, p. 1007.

Floating Debt, Etc .—On Dec. 31, 1894, car trusts due and unpaid,

{164,843; not yet due, Including locomotives, $237,371; bills payable, 
200,000; 7 1st cent coiijtons purchased by Penn. HR., $681,939; 6 p. c. 

coupons heldby Penn. Rft., $480,000; real estate rnorts., $199,650.
Lands.—The company has a land grant and In 1894 sold 12,574 acres 

of hard wood and 1,400 acres of pine land, for the aggregate price of 
$102,9 1 ' nds unsold on Jan. 1, 1*95, wit* iiImhiI
acres, sinking fund for redemption of land grant 1 Kinds Dec. • 1. 1H94. 
$917,171 In hills receivable.

E a r n in g * -2 m on ths > 1895 .................g ross, $357,604 ; net, $53,893
J a ii I |0 Fab 28 /1894  . g ross , I 1,021

A n n u a l  R e p o r t . —R c|»ort fo r  1894 w as In V. 60, p. 709. sh o w in g  
results below; rentals and m isce llan eo u s  In 1892 Included  $ 163 ,870  fo r  
car trusts. Iiettenm fits, • t< lid In 1 H94, $78 ,983  fo i
construction and equipment

Year eml*g pec.’.il. 1894. 1893. 1892. 1891.
Miles o p e r a t e d . . 436  436  436 432
Gross Ineorne ........ $1,900,101 $2.1*5,899 $2,516,640 $2,400,414
Netoverexp's A  ta x e s  438,906 3 *8 ,2 8 3  732,654 694.788
Interest on bonds, etc . 509 ,486  516,082  701 ,194  717,219
Int. on floating d e b t . .  89,848 87 ,092 70,653 86,896
Rentals and mlscel... 137,487 127,537 203,972 208,431

B a la n c e ...................... d f . f2 9 7 .O I5  d f.$342 .420  d f  $243 ,165  d f  $317,758
(V. 58, p. 127, 382. H I 3; V. 59. p 000,651, 1007, 1141; V. 60, p. 132, 

709.)

G reat N o rth e rn .—(See M ap .)—Operates under lease the St. Paul 
Minneapolis & Manitoba Railroad, 3,771 miles of road. Also owns the 
entire stock of the following lines, but keeps their earnings separate, 
their income appearing in the Great Northern income account only as 
revenue from stocks and bonds owned or as other receipts: The Willmar 
<fc Sioux Falls, Willmar, Minn., via Sioux Falls, to Yankton, Dak., 205 
miles; the Duluth Watertown &  Pacific, Watertown, Dak., to Huron, 
Dak., 70 miles; the Minneapolis Union, 2*5 miles; the Eastern of Minne
sota, 72 miles; the Montana Central, Great Falls, Mon., to Butte, Mon., 
257 miles, including branches. Total operated July 1,1894. was 4,378.

Also owns the Seattle & Montana. Fair Haven &  Southern and New 
Westminster South. RRs., extending from Seattle, Wash., to S. West
minster, 159 miles. Extension to Seattle, Wash., was opened May 5,
1893, and to Yankton, So. Dakota (Will. & S. Falls RR.) in Sept., 1893.

H isto ry , Stock, L eases, Etc.—This corporation in February, 1890 
leased the St. Paul Minneapolis & Manitoba for 999 years, assuming Its 
funded debt and guaranteeing 6 per cent per annum in gold on its $20,- 
000,000 stock. The Great Northern’s authorized capital was $40,000,000, 
of which $20,000,000 preferred 6 per cent non-oumulative was offered 
to Manitoba stockholders at 50, the remaining 50 per cent being paid by 
a transfer to the Great Northern of all the securities owned by the Man
itoba Company, amounting to over $22,000,000; subsequently $5,000,-
000 of preferred was issued. The securities acquired by the Great Nor
thern have been placed in trust to secure the unity of the system. (See 
V. 49, p. 435; V. 50, p. 205.) The preferred stock can be increased with 
the consent of three fourths the pref. outstanding.

8tock—In 1893 $5,000,000 preferred stock was sold to pay for 
equipment, terminals, etc. See V. 56, p. 753.

L ands.—St. P. Min. & Man. land grant was 3,848,000 acres. Land 
sales are applied to the redemption of 1st mort. bonds at or under 105.

Sales for year ending June 30,1894, were 20,051 acres, for $157,- 
473, and 65 town lots for $2,847. The net amount due on land con
tracts June 30, 1894, was $1,524,782; lands unsold, 1,476,037 acres, of 
which 118,353 acres in dispute with St. P. <fc Northern Pacific.

Minneapolis <fc St. Cloud grant was 476,864 acres; unsold July 1,
1894, 414,692; sales in 1893-94 were 1,588 acres for $7,662.

D iv idends , <fcc.— Dividends on Great Northern preferred stock : In 
November. 1890, 1 per cent: in 1891. 4%; in 1892, 5 per cent; in 1893, 
5 p. c.; in '94, 5 p. c.; in 1895, Feb., 1*4 p. c.

Dividends on Manitoba stock have been 6 per cent yearly since 1880.
Bonds.—In 1892 the Groat Northern issued Its c o lla te ra l tru s t bonds 

for $15,000,000, secured by deposit with the trustee of £3,000,000 Pacific 
Extension 4s of the 8t. Paul Minn. Sc Manitoba Ry. Co. V. 54, p. 525.

The Ht. Paul Min. <fc Man. consol, m ort. of 1883 Is for $50,000,000, of 
which $15,096,900 are reserved to pay prior liens. The mortgage on 
M ontana E xtens ion  is for $25,000,000 for extensions. $15,000 per mile 
being Allowed for 8600nd track; bonds for $11,5()2,()00 secured by t his 
mortgage, additional to amount In table, are deposited as part security 
for Pacific extension bonds. Abstract V. 45, p. 342.

P a c ific  extension mortgage for £6,000,000 (trustee of mortgage Cen
tral Trust Company of New York), provides for bonds at £6,000 per 
mile In Montana and £7,000 per mile west of Montana; £3,000,000 
of this issue are pledged to secure the Great Northern's collateral 
trust bonds. Hee abstract, of mortgage, V. 52, p. 82.

E aste rn  R a ilw a y  o f  M innesota  runs from Hinckley northward 70 
miles.to ;* point near Duluth; the mortgageoovera equipment, ter
minals ami elevators. M ontana  C e n tra l bonds cover several roads 
(Hee adv. CiiKON. Dec. 12, 1891.) The Manitoba guarantees both these 
Issues, and the Omit Northern assumes the guaranty.

The Willmar d Hioua Falls   Is are endorsed with Joint and several
guaranty of the Manitoba and Great Northern companies. Further 

.......... be made at $17,500 i>. m. for additional road. v. 50v p. 2 1 7 .
G eneral F inances .—The earnings of the ootnpanv from June 18, 

1H93, Include the I'acillc Extension, 819 miles. The Willmar A Hloux 
Falls bonds and $5,000,000 pref. stock were sold in 1H03. In May, 
1894, $700,000 Montana Central 1st 5s ami $178»000 Ht. 1*. M. St M. 
consol. 4His were Issued. V. 58, p. 816.

In August, 1894, traffic arrangement* were made with Oregon Ry.
Cn gl \ 1 n*.' G t Northern a 111 rough line from 8t. Paul, M Inn., to 

Portland, Ore., via Spokane. Vr. 59, p. 152, 191. In year 1893 9 1 the 
Orcut Northern ocelved $400,000 In dividends on Eastern lly, of Minn, 
stock and $150 ,000  from dividends on Willmar St Hloux Fulls stock.

K a k n in o s . F rom  Jan. 1, to  Feb. 28. 1895, 2 m on th s, g ro ss  $1 ,771 ,- 
512, a ga in s t $1 ,674 ,9  18 In 1893. R esu lt*  Irom  G rea t N o rth e rn  system 
fo r  0 m on ths en d in g  D ecem b er 31, 1 89 1, w e re  im fo llo w s . In com e from  
s team sh ip s , In v e s tm en ts , r en ta ls , e tc ., n o t b e in g  Included
Gross earnings ......... $9,887,841 | Pref. stockdlvhl. (2Hip.o.)$025,000

tru in g *  4 ,875 ,096
1 to nd I n t.V guar, dl vs 3,112,1331 Balance, surplus $1,137,968

Annual Report. Fiscal year ends June 30. Annual meeting Is held 
at Ht. Paul on the soeond Thursday In Heptembor. The annual report 
for 1893*94 was publlshrd III fu ll (11 V. 59, p. I 125, 1 140, I 143.

'Hie following tables shows (1) earnings of the lines leased from Ht. 
Paul Minneapolis St Manitoba Co., (2) the Gt. Northern Inoouio account, 
(3) the earnings of the Eastern of Minnesota, Montana Central, etc.
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April, 1895.] .RAILROAD STOCKS AND BONDS, 65
___________________RAILROADS.___________________
For explanation of column headings, Ac., see notes 

on first page of tables.

Or ten Bay Winona & St.Paul—Stock ($2,000,000 pf.)
Old 1st mortgage.................................................
First consolidated mortgage, gold.................... c
2d mortgage, income, non-cumulative...............c

Greene HR. (N . Y.)—Stock.......................................
First mortgage............................... .....................

Gulf Beaumont & E.C.—1st mort., $750,000, gold.c
Gul f  ct Chicago—Stock..............................................
Gulf Western Texas & Pacific—Stock.......................

1st mortgage ($20,000, per mile) gold..................
Hancock & Calumet—Stock......................................

Consol, mortgage, gold, redeemable at 105.........
Hannibal <£ St. Joseph—Common.............................

Preferred................................................................
Consol, mortgage, now 1st mortgage...............c*
Funding notes.......................................................

Harriso. Portsm'th Ml. Joy d Lane.—Stock,7p. e.gn. 
1st mortgage (ext’d in 1883), guar.p.Ai.Pa. RR..r

Hartford & Connecticut Western—Stock..................
1st mortgage.........................................................

Hibernia Mine B P .—Stock...................... ..............
Housatonic—See N ew  Y ork  N ew  H aven  A H artf
Hot S p rin g s -Stock, $1,000,000, authorized..........

1st mortgage, $500,000, g o ld ...........................c*
Houst.East d West Texas—1st M. ($20,000 p.m.) ,g.c<fcr
Housi. & Tex. Cent. Pi?.—Common stock.................

State of Texas prior lien on first 75 miles..........
lstM.l.gr.,g.,red.llO,int.gu.end.,$8,634,OOO.c*&r 
Cons. M.,Id. gr., gold,red. at 110, int. guar., end. c*&r 
Gen. mort.,gold, int. guar, by So. Pac., end.. .e'&r 
Debent., p. and i. gu. So. Pac., end. See text.c*<fcr 
Debent., p. and i. gu. So. Pac., end. See text.c*&r 

Hud. Sus. BridgedN. E. ifr/.—IstM.$10,000,000.c*&r

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prill cJ 
pal,When Due* 

Slocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $10,000,000
219 1881 1,000 105,000 6 F. A A. Feb. 1, 1911215 1892 500 Ac. 2,395,000 5 g. F. A A. See text. Feb. 1, 1911
215 1892 1,000 3,781,000 4 F. A A. N. Y., when earned. Aug. 1, 1906

___ 10 200,000 6 sem-an J. A D. D.L,AW,off.26Exch. PL Dec., 1894
8 1872 500 200,000 7 J. A D. do do Dec. 1, 1902

___ 1893 500 364,500 6 g. F. A A. Boston, 12 Pearl St. Aug. 1, 1913
62 — 100 400,000 1 p. c. in ^ec.,’94 Ripley, Miss. Dec. 1, 1894

.... 500,000
I l l 1891 2,220,000 5 g. J. A  D. N. Y., Mills Building. Dec. 1, 1941
___ ___ 100 350,000 See text. New York City. July, 1894
22 1891 1,000 330,000 5 g. J. A J. N. Y., Third Nat. Bank. Jan. 1, 1931

— 100 9,168,700 See text. Dec’ber. Boston Office. Dec. 31,1893
— ___ 100 5,083,024 See text. Dec’ber. do Dec. 31, 1893
292 1881 1,000 8,000,000 6 M. A S. N. Y ., Bk, of No. America. Mch. 1, 1911
.. . . 1894 10,000 50,000 Mar. 1, 1911
54 ___ 50 1,182,550 7 per an. J. A J. Phila., Company’s Office Jan., 1895
54 1853 500 Ac. 700,000 4 J. A J. do do Julv 1, 1913

109 ___ 100 2,701,700 2 per an. F. A A. Hartford. Feb. 28, 1895
109 1883 1,000 700,000 5 J. A J, do Julv 1. 190&
414 .. . . 100 200,000 6 per an. A. A O. See Central of N. J. Oct,, 1894

ORD.
. . .. . . .. 100 600,000 Text. Mch. 27,1895
22 1893 1,000 492,000 5 g. J. A  J. Mer. L. A Tr. Co., Chic. July 1, 1933

192 1893 1,000 3,840,000 5 g. M. A N. New York. May 1, 1933__ 10,000,000
75 1870 See text. 6 Houston, Texas. Annually.

453 1890 1,000 7,429,000 5 g. J. A J. N. Y., Central Trust Co. July 1, 1937
453 1890 1,000 3,497,000 6 g. A. A  O. do do Oct. 1, 1912
453 1890 1,000 4,300,000 4 g. A. A O. do do Apr. 1, 1921. . . . 1890 1,000 705,420 6 A. A O. do do Oct. 1, 1897
.... 1890 1,000 411,000 4 A. A O. do do Oct. 1, 1897
— 1888 1.000 1,266,000 5 g. F. A A. In default. Feb. 1, 1938

(1 .) OPERATIONS ST. PAU L M INNEAPOLIS & MANITOBA.
(W. d S. F. and JD. W. & P. not included.)

Year end. June SO. 1894. 1893. 1892. 1891.
Av. miles operated. 3,765 3,352 2,865 2,797
Passenger earng’s. $1,810,330 $2,145,293 $2,028,949 $1,876,960
Freight earnings... 8,762,984 10,522,805 9,720,486 7,628,011
Mail, exp., rents',&c. 772,043 854,483 854,693 776,743

Tot. gross earns..$11,345,357 $13,522,581 $12,604,128 $10,281,714 
Maint. of way, Ac.. $1,767,447 $2,107,413 $2,243,543 $1,243,001
Maint. of cars . . . . . .  t qc- cos* i 5 611,89o 513,6/0
Motive pow er........J }  2,230,530 1,628,645
Transportation...... 3,219,172 3,473,277 1,541,454 1,302,052
General..................  646,525 709,308 505,876 476,587
Taxes.....................  411,943 375,554 367,551 299,651

Total expenses.$6,900,722 $7,710,971 $7,500,849 $5,463,606
Net earnings......... $4,444,635 $5,811,610 $5,103,279 $4,818,108
P.o. of exp. & taxes. 60-82 57*02 59*51 53*14

(2 ) GREAT NORTHERN RAILROAD INCOME ACCOUNT.
Year ending June 30. 1894.

Net earns. St. P. M. & Man----$4,444,634
Interest on bonds owned........ 133,197
Dividends on stocks owned—  1,084,608
Rentals of leased lines............  236,134
Interest and exchange............  248,099
Bills receivable........................ 109,807
Other incom e.......................... 179,671

1893.
$5,811,610

244,040
70,136

191,518
256,688
92,830

163,339

1892.
$5,103,279

340,187
18,036

178,256
249,763
135,630

17,547

Total receipts....................$6,436,150
Paid rental St. P. M. A Man.. 5,312,655
Great Northern dividends___(5)1,187,500
Miscellaneous.......................... 40,150

$6,830,161
4,647,149

(5)1,000,000
682

$6,042,698
4,099,224

(5)1,000,000

Balance.................................def.$104,155 sr.$l,182,330 6ur.$943,474
(3 ) EASTERN MINNESOTA, MONTANA CENTRAL, ETC.

H a n n ib a l  Sc St, Joseph ,—Owns from Hannibal, Mo., to St~ 
Joseph, Mo., 206 miles; branches—Cameron to Kansas City, 53 m iles • 
8t. Joseph to Atchison, Kan., 20 miles; Palmyra to Quincy, 111., 13 mi lea 
leases, 3 m iles; total operated, 295 miles. Owns bridge at Kansas C ity #

Stock .—Chic. Burl. A Quincy RR. owns $14,244,900 stock. Prefe rred) 
stock has prior right to a non-cumulative dividend of 7 per cen t; then 
common to 7; then both share. D iv idends .—On preferred stock in 1881 
and 1882, 7; in 1883, 3 ; in 1887, 7 *, in 1888, n il ; in 1889, 5 ; in 1890 
nearly 2 per cent; in 1891 6*82 per cent; m 1892, 7 per cent on pre
ferred and 710 p. c. on common ; in 1893, 7 p. c. pref. and 2310 p. e. com
mon; in 1894, 7 p. c. pref. and 22]0 common.

I ncome accounts have shown surplus for dividends: In 1894,. 
$592,558 ; in 1893, $646,871; in 1892 $422,052 ; in 1891, $409,780; in 
1890, $102,071.

H a r r i s b u r g  P o rtsm outh  M o u n t  Joy  Sc L an c a s te r . -O w rs
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch,Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex 
penses of organization. Stock, $1,182,550; par $50.

H a rt fo rd  Sc Connecticut W es te rn .—Owns from Hartford, 
Conn., to Rhinecliff, N. Y., 109 miles. Reorganized in 1881 and in 1888 
a controlling interest in the stock was purchased by parties interested in 
the Poughkeepsie Bridge. Leased till August, 1939, to the Phila
delphia Reading A New England (for which in 1893 receivers were 
appointed), the rental paying charges and 2 per cent per an
num on the stock. There are $30,500 Conn. Western RR. 7 per cent 
bonds, due 1900, convertible into stock at 60 per cent. Of the stock 
$1,390,000 is owned by the lessee and pledged under its mortgage.

H ib e rn ia  M in e  R R . —Owns from Rockaway, N. J., to Hibernia 
Mines, N. J., 4*4 m. Leased to Cent, of N. J. in 1890 for $12,000 per an.

H o u ston  Past  Sc W es t  T exas .—a ŵiis from Houston, Texas, to 
Sabine River at Logansport, 192 miles. Standard gauged July 29,1894. 
Operates the Houston & Shreveport RR., Logansport to Shreveport, 
40 miles. Total operated 232 miles.

Year end. June 30,’94. Gross. 
Eastern Minnesota.. .$1,275,002
Montana Central......  1,226,245
Minneajjolis Union... 288,270 
Willmar A Sioux Falls 589,716

Net. Fixed charges. Balance. 
$679,593 $235,000 $444,593

501,475 477,500 23,975
236,254 161,500 74,754
337,450 164,583 172,867

The net earnings here include “ other income,”  which for Eastern 
Minn., was $105,790; for Mont. Cent., $3,302; for Minn. Union, $230 ; 
for Willmar A Sioux F., $285,
- I V .  r,H, p. 263; V. 59, p. 152, 191, 651, 1125, 1140, 1143: V. 60, p. 
480, 6jb.)

Cireen Bay  W in o n a  Sc St. Pan  1.—Road owned from Green Bay, 
Wl*., to Marshland, Win.. 209 miles; brandies, 13 miles: trackage to 
Winona, 4 miles; total, 225 miles, of which in March, 1893, 172 miles 
were steeL Also leases the Kewaunee Green Bay A Western RR., 
Kewaunee to Green Bay, 30 miles.

H is t o r y .— In August, 1892, reorganized without foreclosure by plan 
o f Feb. 24,1892. Bee SUPPLEMENT of July, 1892, and V. 51, n. 443, 
486,643,800. Bill of foreclosure was filed in March, 1895. Dues on 
rails and equipment Jan. 1, 1893, $87,830.

B o n d s .—On old firsts outstanding up to April, 1895, no interest had 
been paid since the reorganization. The first consolidated mortgage 
1* to the Farmers’ I/oan A Trust Co., as trustee. Interest due Aug. 1, 
1894, was not paid.

Committees.—For first consols, W. J. Hunt, M. T. Cox and C. L. 
Blair. For slock and  incomes, John I. Waterbury, Edwin H. Hooley, of 
KoLton, Has* A Co., and Mayer I/chman, with Henry Zuckerman, Her 
ret ary, depositary Manhattan Trust Co., N. V., V. 60, p. 480.

Earning*.—For year ending June 30, 1891, gross, $306,5.38; net, 
$61,430; charges, $143,002; deficit, $81,506. In 1802 93 gross, 
$481,934; net, $100,419; Interest, taxes, etc., $121,209; deficit, 
$14,850. Harnuel Hloan, President. (V. 59, p. 191 ; V. 00, p. 301,391, 
432, 480, 050, 71 1.)

G reen e I I I I . - O wih road from Chenango Forks to Greene, N. V., 
6 miles. Road opened 1871. Leaded to Delaware Back. W. for term 
of charter for 0 per cent on stock and Interest on bond*. Capita) 
stock, $200,000; par, $10.

€• ii I f ii v»i «> n f A' li ii nun k ( I f )  II y , —/ )rgani Zed in 1803 to hil lid 
a road from Beaumont, Tex., through the pine lands and stone uuarrh 
to a point In the northern part of .Jasper County. Tex., about 7r> miles.

In Apr., 1895,60 miles from Beaumont to Kirby were built. Capi
tal stock authorized and Issued $500,000, par $100. I'lr -i mortgage 
Is for $750,000 gold bonds. In 1890 and thereafter 10 percent of net 
earnings Is paid Into a -'inking fund ; bonds cannot be called. (Jen 
eral office, Beaumont, Tex.

n uncock A < a I ii m e  t .—1f ) wtis narrow gauge road from Hancock 
to Fulton, Mich,, 19 mile*; branch,3 miles, 8took. $.350,000; par 

$100 of Which $250,fHH) Is owned by Mineral Range Hit, Co which 
Two dividends, 2*8 p, c. each, for year 1803 were paid on June 30, 

1894. and in July, 1894, 2 ‘v per cent for flr«t 0 months of 1*91. Mort 
gage Is for $400,000. In year ending June 30, 1894, gross $195,053; 
net, $78,102, against $51,248 in 1892 93; charges 1*93 91, $21,1*1, 
dividends, $17,500 (against $8,750 In 1*92 93).

H is t o r y .—This ra i lr o a d  is the successor in 1893 of th© r a i lw a y  o f 
same name Bold in foreclosure Aug. 2, 1892. Houston A Shreveport 
RR. was to be leased, but bill was vetoed. (See V. 60, p. 711.)

St o c k s .—Stock is $1,920,000. Loans and bills payable June 3 O 
1894, $157,150.

E a r n in g s .—8 months, ) 1894-95 gross, $388,174 ; net, $169,4 05
July 1 to Feb. 28. {1893-94 gross, 327,579; net, 136,572

For year ending June 30, 1894, gross, $442,281; net, $167,092; 
funded debt interest, $134,400; taxes, $10,816; improvements (mostly 
rails), $220,123; deficit for year, $198,247. (V. 59, p. 234 ; V. 60, p. 
432, 606, 711.)

H ou ston  Sc Tex  aw Central R a ilro a d .—(Sec. M ap o f  S ou the rn  
Pacific)—Own* from Houston, Texas, to Denison, Texas, 338 miles ; 
Hempstead, Texas, to Austin, Texas, 115 miles; total owned, 453 miles. 
Also operates Fort Worth A New Orleans Ry., Garrett to Fort- Worth, 
4 1 miles; Central Texas A Northwestern, 12 miles; Austin A Northwest
ern, 102 miles; other, 4 miles.

H isto ry .—Successor to a ra i lw a y  company of the same name fore
closed Hept;. 8, 1888. Reorganization plan V. 45, p.792,820. A pril 
13, 1893, the now company took possession, lias land grant.

Stock. The new stock is $10,000,000 (par $100.) (Soo V. 51, p. 493.)
Bond*.—T he bonds are being gradually reduced with proceeds of 

lam! sales. The first mortgage was for $8,634,000, of which $570,000 
reserved against claim of state of Texas upon 75 miles of the road. 
Balance Issued, hut reduced to present figure by land sales.

The Southern Fuel lie Company guarantees Interest on n il the bonds 
and both principal and Interest of t he debentures. The first mortgage 
bonds anu the consolidated mortgage bonds mnv be called for redemp
tion at llo  with proceeds of land sales. Hee full abstracts of all the 
mortgages In V . 52, n. 242. < >f t he $5fOOH,OOOoon^oltduled 6s authorized 
$1,1 19,090 (nut Included In the amount outstanding above) urn held as 
part security for the general mortgage Is. Trustee of general mortgage 

j lm Met ropolltan Trust Co. of N. V. There are $1 3,099 Union 1 lenot bonds, 
'file debentures have Interest, but not principal payable in gold

June 3 9 ,  1893, current llabllltln-exceeded current assets b> $375,486. 
*f life of Texas claims $4 I 1,935 due Texas school fund. V. 59, p 1 05H. 
Sec To \ as report.

E a r n in g s . —The earning*, Ac., have been as follows:
Y e a r  e n d in g  J u n e  80— 1894. 1893. 1892.

•uger, mall, eta........... $907,,402 $1 ,003,137 $9*2 ,1*3
Frclghi .. ... 2,4 IN,,1*0 B, 1*5,873 2,7*8 ,247

Total grosi* earning*, — ,. $3,355, fL Of ) $1,1 *9,3 10 $3,770 ,430
( )poriit lug expeiiW'H.......... ... 2,214.799 2,737,70* 2,017 ,937

Net vurn Ings................. ...$l ,1 10,,7*3 $1,451,542 $1,122 ,403
Fur ycair 1 *93 9 l 1 nterc*1 charge, $812,750; linprovements, etc*..

*33,554.
Total -urpbis June 39, 1894, $42*,9#9,
(\ 55. p. 927. 1033; V.ftO, p 021,835; V. 57. p 853; V. 39, p
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RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables. ____________

tMiles 
of 

Road.

H u n t in g d o n  <St B ro a d  Top—Common stock...............
Preferred stock, 7 per cent, non-cumulative... . . .
lstm ort., extended in 1890 (int. only m gold)... 
2d mort., old 7s, extended in 1895, p. & i., g °ld);
3d mortgage, consol., ext. in gold in 18j o ..............c

I l l i n o is  C e n tra l—Stock.................... -........ ' ' ' 'V .V ",
Leased line 4 per cent stock, guar, (see remarks ) 
1st mort. o f  ( Sterling bds. old 6s ext. in 1895 

1 8 7 4 f o r i  Sterl. of ’03, £10,000 dr nyrl.c 
$15,000,000< SterUng old 6s, ext. in 189o...; 
secures all I 4s of 1886, due 1951, gold... .c
equally...... ( 3̂ 28 of 1886, due 1951, gold, .c

Trust bonds sterl. (secured by pb. St.L.&N.O.cons. 
1st M., Spring. Div. (Gilman to Sp.),$2,000.000.c 
1st M., Middle Div.,Otto to Norman June. & brs.r
Collateral trust bonds, gold, $..........• v  "1 °
Cairo Bridge bonds, gold (see remarks) c &r 
Col. trust. $25,000,000, gold, on L. N. O. & T-.c.tr 
Col. trust of 1904, gold, C.O.& S.W.(seetext) .c &r 
Western lines loan, ($10,001),000) gold, see text. 
Chic. St. Louis & N. O., 1st M, (prior lien in Tenn.) 

1st mortgage, Cairo, 111., to N. 0.,La. and branch

Consolfmorh ($18, pOOjoOO) i gold‘(seetext)i .c**r 
Memphis Div. 1st M., gold, guar. p. &i. (end.) .c

In d ia n a  D e c a tu r  & W estern . . . ......
In d ia n a  I l l in o is  & Io w a —IstM., gold, red. at par. .c 

1st and 2d inc.Ms. ($250,000 each) 4 p.c.non-cum.r 
Is tM . So. Bend Ext. ($500,000) g., red. at 105.C 

In d ia n a  <£ I l l in o is  S o u th e rn — See  St. LOUIS Indian 
In d ia n a p o lis  T in  —lstm ., g., s. f. not subj.to call.c

67
67
67
67
67

706

111
131
854

798
i ’42
567
567
567
567
100

Date
of

Bonds

1854
1857
1865

Size, or 
Par 

Value.
Amount

Outstanding

118
118
35

APOLI

1875
1874
1875 
1886 
1886 
1886 
1877 
1881 
1888 
1890
1892 
1894 
1894 
1877 
1877 
1877 
1881 
1889
1889
1889
1893 

s & Ea
1886

$50 
50 

500 
500 

1,000 
100 
100 

£200 
£200 
£200 
1,000 
1,000 
£200 
1,000 
1,000 

500 &C 
1,000 

500 &C 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

1,000
500

1,000
STERN.

1,000

$1,371,750
2,000,000

416.000 
367,500

1.497.000 
50,000,000 
10,000,000
2.500.000
3.500.000
1 ,000,000
1.500.000
2.499.000
5.266.000 
1,600,000

968.000 
15,000,000

3,000.000
21.129.000
4.517.000
3.550.000

539.000
828.000 
80,000

11.281.000
3.500.000 
See text.

800,000
457,500
301.000
955.000

See text. 
7 per an. 

4 g.
4 g.
5 g. 

See text.
per an.

4 g.
5 g.
5 g.
4 g. 

3Hi g. 
3^ g.

6
5 
4 
4 
4 
4
4 
7 
7
6
5 
4

When
Payable

Where Payable, and by 
Whom.

g-
g-
g-
g-
g-

g-
g-

4 g.
4
5 g.

J. & J. 
J. & J. 
A. & O. 
F. & A. 
A. & O. 
M. & S. 
J. & J. 
A. & O. 
A. & O. 
J. & D 
J. & J. 
J. & J. 
J. & J. 
J. & J. 
F. & A. 
A. & O. 
J. & D. 
M. &  N. 
J. & J. 
F. & A 
M. & N. 
M. & N. 
J. & D. 
J15&D15 
J. &  D.
J.”& D. 
A. & O. 
M. & S.

Bonds—Princi 
pal, When Due. 

Stocks—Last 
Dividend.

Phil.Of. ,4th&W alnutSt. 
do do
do do
do do
do do

New York, 214 B’dway. 
do do

London. 
London, Morton, R.& Co.

do do
New York, 214 B’dway. 

do do
London, Baring Bros. 

New York, 214 B’dway.

M. & N.

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

Jan. 31,1895 
Jan. 31, 1895 
Sept. 30,1920 
Feb. 1, 1925 
Mch. 31.1925 
Mch. 1, 1895 
Jan., 1895 

Apr. 1, 1951 
Apr. 1, 1903 
Dec. 1, 1905 
Jan. 1, 1951 
Jan. 1, 1951 
July 1, 1950 
Jan. 1, 1898 
Aug. 1, 1921 
Apr. 1, 1952 
Dec. 1, 1950 
Nov. 1, 1953 
Jan. 1, 1904 
Aug. 1, 1951 
Nov. 1, 1897 
Nov. 1, 1897 
Dec. 1, 1907 
June 15,1951 
Dec. 1, 1951

N. Y., Metropol. Tr. Co 
do do
do do

Phila., Fidelity Trust.

Dec. 1, 1939 
Dec. 1, 1939 
Mar. 1, 1943
May 1, 1926

H u n t in g d o n  Sc B ro a d  T o n  M t. H R .  Sc C oa l D <?;-°^9as 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 22 miles.

sh titr itie s  —Preferred stock is 7 per cent non-cumulative. Dec. 31, 
1894 ear■ taiista w ere$575,896; bills payable, $30,000. The second 
nioidaaae 7s due Feb. 1, 1895, were extended for 30 years at 4 p. c. 
gold- the consol. 5s, due April 1, 1895 (formerly currency bonds) were 
extended in March, 1895, for 30 years, principal and interest payable 
in gold “ free of all taxes.” trusteo, Girard Lite Ins. Co., etc., I hila.

Dividends on preferred—In 1884, 1*2 per cent; in i887.2 :ml888  
and 1889,5 vearly;in 1890, 5V, in 18 9 1 ,and to Jan.31, 189o, at 7 p. . 
“early On common stock in ’91, 2 p. c.; in ’92, 4; in ’93, 5 p. c.; in 94, 
5 p. c.; in ’95, Jan., 2lB p. c.

Annual Report.—Fiscal year ends Dec. 31. Report for 1894 in V. 
60, p. 346, gave earnings as follows: ,

Gross Net. Oth. income. Interest. D iv id ’nds.

Inter st charges for 1895 will be $106,190.-(V. 58, p. 344; V. 59, p. 
968, 1058; V. 60, p. 177 346.)
v i l i n o i s  C e n tra l.—(See Map.)—Road.—Operates from Chicago, 111.. 
I  southerly to New Orleans, La., 912 miles, and westerly to Sioux
City, la., 509 miles, with numerous branches. Its road, clearly shown 
on the accompany ing map, is made up as follows: (flwhich see.)

Road owned in  fee. Miles.
Chicago to Cairo, 111.. C Main 
Centralia, 111., to East< 8̂ eln_

Dubuque, l a ........ (.
E n tire  stock owned.

Chicago St. L. & N. O. RR.
Cairo, 111., to New Orleans. 

Mem., Ten., to Grenada,Miss.

I 365 

1341

547
100

Yazoo & Mississippi Val. RR.
Memphis to N. O. and brs.. 923 

Branches............................ 819
Total owned Jan. 1, ’94..3,095 

Leased.—Control owned. 
Dubuque & Sioux City IT.....  600

& 8. VV. firsts at $1,134-61 per $1,000 bond, but in April, 1895, no coll, 
trust 4s had been sold on this account. V. 59, p. 100b.

For the Chicago St. Lou is  <t New Orleans the lessee guarantees the 
principal and interest of all the outstanding bonds prior to the 5 per 
cent bonds, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the principal is paid. Of 
these consol. 5s $5,266,000 additional to the amount outstanding above 
are pleged as security for the Illinois Central trust bonds of 1886.

Ti e Western L ines loan  of 1894 is for $10,000,000, but only the 
$3,550,000 now outstanding can be issued upon the road from Du- 
buaue to Iowa Falls, 142 miles, at present under the mortgage. The 
bonds are direct obligations of the Illinois Central, but are secured by 
a first mortgage given by the Dubuque & Sioux City on the portion.of 
its road above named, which forms a part of the Illinois Central s 
main line in Iowa. The unissued bonds can be sold only as follows. 
$1 875,000 when the Cedar Falls & Minnesota RR.(See that Co.) shall be 
conveyed to the trustee free and clear of encumbrances, and the re
maining $4,575,000 only when the road from Iowa Falls to Sioux City, 
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bonds 
due in 1917, shall be similarly transferred to fee trustee^without any 
encumbrance. The trustee of the loan is the United States Tiust Co. 
of New York. See V. 59, p. 919.

General F inances.—Bills payable were, July 1 ,1894, $2,448,574; 
coupons and rents payable, $504,227; contra. cash assets, $2o3,21,, 
bills receivable secured by collateral, $2,512,226.

Earnings—8 months, < 1894-5..gross, $12,852,466 ; net, $3,800,962 
July 1 to Feb. 28. 11893-4..gross, 15,054,985, net, 4,961,163

Annual Report.—Fiscal year ends June 30. Annual meeting is held 
at Phioatro the second Wednesday in October. Report for 1893-94 was 
published.0at length1in V. 59, p. 535 550 and 555. The following does 
not include Yazoo & Mississippi Valley—which see below.

------ 1893. ’,o n ‘

Total oper. Jan. 1 , ’94.. .3,695 
Note.—On June 30, 1894, the company reported 2,888 miles in

cluded in earnings, but this does not include 807 miles of \
Val. (in 923 miles above) earns, on which are reported separately below.

History Leases, &c.—Chartered in December, 1850, and organized 
in March 1851 The company pays to the State 7 per cent of gross 
^ a r K s  yearly in lieu of taxes. The Chicago St. Louis & New Orleans 
is leased for 400 years from July 1, 1882, at 4 per cent per annum on 
its $10 000,000 stockdeposited to secure the leased line  slock.

In 1892 practically all the stock and bonds of the Louisv. New Orleans 
& Texas *(807 miles), were acquired for $5,000,000 in cash and 
$20 ,000,000 in 4 per cent bonds, and the company then merged in the 
Yazoo & Mississippi Valley, making 923 miles, as above, in 1887 the 
Illinois Central acquired the stocks of the leased lines in Iowa. In 
December, 1893, control of the C. O. & S. W. was acquired.

Capital Stock.—The leased line  slock is secured by deposit of 
$10 000 000 Chicago St. Louis & New Orleans stock, and in case of 
default for sixty days in the payment of any semi-annual dividend of 2 
per cent the stockholder is entitled to his share of the stock pledged.

Dividends.—On common stock since 1884—In 1885,8; in 1886, 7 ̂ 2; 
in 1887 and 1888, 7; in 1B89, 5*21 in 1890, 6; in 1891, 5; in 189-, 5, 111 
1893, 5; in 1894, 5 ; in 1895, March, 2Hs percent.

Bonds.—The 1st mortgage sterling 6s due April 1,1895, were ex
tended -it 4 per cent till 1951. V. 60, p. 391. Cairo bridge bonds are 
secured by deposit of a like amount of Chicago St. Louis & Ncw^Orleans 
1 st mortgage Cairo Bridge 5 per cents. The rental for the bridge is 
$180 000 in gold annually, of which $30,000 goes to a contingent and 
sinkiug fund till 1902, then $20,000 to regular sinking fund. See ad
vertisement in Chronicle, May 7,1892. rtiirmroThe trust bonds of 1886 are secured by depositor $5,266,000 Chicago 
St. L. & N. O. consols, and are to be included in any new moitgage on 
the lilinois Central lines. <a

The colla tera l trust bonds o f 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold 
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550.

Of the $25,000,000 colla tera l trus t bonds o f lO.Vi issued on P ^ g e  of 
the Louisv. N. O. & Texas securities purchased in 1892, $5,000,000 were 
held by 111. Cent, for Louisv. N. O. & Texas extensions, improvements. 
Ac., and of these bonds $3,871,000 were hold In Ha 1 A t̂ ’ 
1894. Trustee of deed, U. S. Trust Company. $318,000 L. N. O. & T.
1 st mortgage and $96,000 land grant income bonds were unexchanged 
and outstanding June 30,1894. Soe advertisement Chronicle, June
1 The Illinois Centra} colla tera l trust bonds of/Q 04,(Vnlted States Trust 
Co Trustee.) were authorized to a total of $12,750,000 to acquire the 
Chesapeake Ohio & Southwestern system. They are redeemable at 
the company’s option on January 1,1896, or on any coupon day there
after. First issue was $4,534,000 secured by real estate and by sundry 
securities of the Chesapeake & Ohio 8. W. system, including the foltaw- 
lng of the Clif sapeake Ohio & S. W. Itself: 2d mtge. «>8-, ̂ 2-̂ 69̂ 000 and 
$673,950 overdue coupons thereon; equipment trust bonds $4< 0,oou 
and $106,020 overdue coupons thereon; $3,511,600 preferred and 
$5 714.200 common stock and $1,783,544 floating debt. Of the remain
der authorized. $6,250,000 can be issued hereafter only on deposit of a 
like amount of Chesapeake Ohio & Southwestern firs ts  and $1,500,000 
is reserved to take up additional Chesapeake Ohio & 8. IV.2nds; Owens
boro Falls of Rough & Green R. firsts, etc. See V. 59, p. 559. In Decem
ber 1894, the Illinois Central purchased nearly the entire issue of C.-U.

Tear ending June 30— W92.
Miles operated..........................  2,883
Passenger earnings...................  f o ’ano’a^Q
Freight earn ings...................  ©’£0 0 * 1  aMail, express & miscellaneous. 2,093,ole

Total earnings.................
Operating expenses..................  14,070,020
P. ct. op. expen. to gross earns. 72-JS

Net earn ings...... ............  $5’221,740
Net receipts from interest, &c. 913,733
Miscellaneous...........................  61,038

Total receipts...................
Interest on 111. Central bonds.. 
Int. on Chic. St. L. &N. O. bonds. 
Rental Dub. & Sioux City RR.. 
Dividends on 111. Central stock 
Dividends on Leased Line stock 
Miscellaneous........................

$6,196,511
$1,459,925

1,196,845
776,413

2,250,000
400,000

98,921

2,888
$5,151,398
12,781,201
2,162,591

$20,095,190
14,283.934

7108
$5,811,256
1,259,586

66,906

$7,137,748
$2,077,425

1,217,840
732,914

2,500,000
400,000

80,910

1894.
2,888

$6,116,603 
12,253,612 
2,287,249

$20,657,464 
14,369,416 

69-56

$8,288,048 
1,865,325 

41,120

$8,194,493 
$2,665,265 

1,217,840 
867,148 

2,500,000 
400,000 

80,965

Balance..............................Sur. $14,407 Sur.$128,659 Sur.$463,275
Yazoo & Mississippi V a l l e y .— Results on 807 miles ^ 011' Ju'y  V  

1893, to June 30, 1894 (oue year), were : Gross ea™ .1 *’9 7 3  628’
n«t, *969 398- income from Investments, $4,230, total net, 5>J/3 ,o^e , 
deduct IntereVt Sn bonds and notes ($694 995) and loss on sale of 
securities, ($59,500), $7 5 4 ,4 9 5  ; surplus, $210,134 \ . 59, p. 556.
—(V 58. p. 127, 716; V. 59, p. 290, 535, 550, 555, » l » ,  1000, \. 00, 
p. 391, 480.)

In d ia n a  D eca tu r Sc W estern .-Ind ianapqlis, Ind , to Decatur, 
111 152 miles. Leases Decatur & Eastern, here included.

History.—Organized by bondholders’ committee in 1894 to succeed 
Indianapolis Springfield & Western, sold under foreclosure of old ln- 
dianapolis Decatur & Springfield first mortgage of l^ G .S e e  Su p il e  
MEN-r of July, 1894. H. W. Smith, President, 7 Nassau Street, N. Y.

In November, 1894, bondholders authorized the acceptance of 130 
for their bonds. (V. 59, p. 879, 920.)

Latest Earnings.—8 1110s.,) 1894 5 ..Gross, $335,936: net,$125,77 
July 1 to Feb. 28. ) 1893-4..Gross, 277,484, net, 63,737

For year from ) 1893-94, gross, $387,870; net, $'6>;D0 
July 1 to June 30. ) 1992-93, gross, 504,931; net, 147,216 
—(V. 60. p. Sa, 4JS-)

1  •>a 1  nnu m m o ls  Sc I o w a .—Owns from Streator Junction, IU ,̂ 
toVnox, Ind., 118 miles; trackage (Wabash Rahway) In to  Streator, lw  0 
miles- (Ch A W  M.) La Crosse, Ind., to New Buffalo, MiclL, 38. (Chlo. 
A F 1 1 1 ) Wheattteld to La Crosse. Ind., 13: (Kan. & Sen. RR.) Ranks- 
k e f to Seneca. I l l ,3 8 miles; total of all. 209  miles Extension to South 
Bend, Ind., about 20 miles, opened in December, 1894.

RvnmiTiES.—Stock, $3,597,800; par, $100. Car trusts Dec., 1893, 
*107 r>13 The 1st and ‘2d incomes, as well as the 1st 4s, are sub- 

ice tri,o call at p arand in teres t after 30 days’ notice. The 5 per cents o f 
1893 are a consolidated mortgage on main line. TJiere are claims by 
contractors on the South Bend extension. (V. 60, p.

E vrnings_In year ending June 3 0 ,1894, gross $752,908, against
* 7 8 2  840 tn'l892-3; net, $145,872, against $174,800; charges, 1893-94 
|l03:655 (V 56, p. 413! V. 59, p. 1104: V. 60, p. 562.)
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RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

Indianapolis dc Vincennes— 1st M.,guar. p.&i. (end.)c
2d M., guaranteed p. <fe i. Penn. RR. Co. (end.)___c

International & Great Northern—1st mort., gold___
Certificates of indebt. sec. by lstm . coupons, gold.
Purchase money 2d mort, incomes, non-cum......
2d M. gold, int. 4 ^  p.c. till Sept.’97, then 5 p.c..c* 
3d m. ($3,000,000) income till Sept. 1,1897, g. .c*
Colorado Bridge bonds, sinking fund....................

lovia Gent.—Stock ($5,545,166 is pref. 5 p.c. non-cu.) 
1st M., for $7,650,000; $15,000 per mile, gold, .c*
Keithsburg Bridge 1st mortgage, gold, guar___c*

Iron  Railway—Stock................ ..............................
Jack. Lou. & St. L .—K  ceivers’ certs.. $29,463 au..

Jacksonville Southeastern 1st mortgage.............
J. L. & St. L. cons. M., gold, guar, p.&i., end...... e*

Jac k sonv’e St. A u g. & Ind. Riv.—J. St. A  .&H al. R . 1 st M.
St. Augustine & Halifax River 1st M. bonds......
St. Johns & Halifax River 1st M. bonds.............

Jacksonville Tampa & Key West—Receiver’s certifs.
1st, gold, redeemable at 110............................. c*
Atlantic Coast St. Johns & Indian R. 1st M.,gold.c 
Sanford & Lake Eustis 1st M. ($350,000), go ld ... 
J. T. & K. W. consol, mortgage for $4,000,0000..
Equipment bonds, series A  & B ...........................

Jefferson—1st & 2d Ms,ext. in ’87<fc’89 (H ’dale Br.)c 
1st M. Carbondaleto S. depot, gold, guar. p. <fc i . .c* 

Joliet & Northern Indiana—1st M. gu. p. &i. M. C.c 
Junction (Philadelphia)—1 st m., guar. p.& i. (ext’d).

2d mortgage, guaranteed prin. & in t....................
Kanawha & Mich.—Stock, $10,000,000 authorized. 

1st mortgage, $15,000 per mile,gold,guar. p.& i .cA

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Yalue.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

133 1867 $1,000 $1,700,000 7 F. & A. N. Y., Farm. L. & Tr. Co.
133 1870 1,000 1,401,000 6 M. & N. do do
776 1879 500 <fcc. 7,954,000 6 g. M. & N. N.Y., office, 195 B’way.
776 1892 Various 374,226 5 g. M. & N. N. Y., Central Trust Co.
776 1879 500 &c. 85,500 M. & S. do do
776 1881 500 &c. 6,968,500 4^  to5 g. M. & S. do do
776 1892 500 &c. 2,656,500 4 g. M. & 8. See remarks.__ 1880 1,000 201,000 7 M. & N. N.Y., office, 195 B’way.__ __ 100 13,760,323 See text. N. Y. office, 11 WaH St.
503 1888 1,000 6,327,370 5 g. J. & D. N. Y., Mercantile Tr. Co.___ 1885 1,000 591,000 6 g. J. & D. N. Y., Central Trust Co.

20 __ 100 600,000 See text. yearly. Boston.
1895 29,463

54 1880 i,ooo 300,000 6 J. & J. July, ’93, coup, last pd.
112 1890 1,000 1,380,000 5 g. J. & J. J uly, ’93, coup, last pd.— 1888 1,000 1,000,000 6 F. & A. N. Y., Mercantile Tr. Co.

360,000
390,000

1893 49,300
130^ 1884 1,000 1,566,000 6 g- J. & J. July,’94,pd Nov. 30,’94.

37 1886 1,000 360,000 6 g. M. & 8. Mar.. ’94, coup, last pd.
29 1886 1,000 290,000 6 g. M. & 8. Mar.,’94, coup, last pd.

200 1890 1,000 1,784,000 6 M. & 8. No coupons paid.__ ’88-’89 500 23,000 6 N Y., Mer’tile Trust Co.
8 1867 1,000 300,000 4 ^  & 6 J. & J. Pliila., Fidelity Tr. Co.

37 1889 1,000 2,800,000 5 g. A. & 0. N.Y.,N.Y. L.E.&W.RR.
45 1877 1,000 800,000 7 J. & J. N. Y., Farm. L. & Tr. Co.

3*56 1882 1,000 425,000 412 J. & J. Phila., 233 So. 4th St.
3*56 1865 1,000 300.000 6 A. & O. do do

100 9,000,000
165 1890 1,000 2,469,000 4 g. A. & O. N. Y., Central Tr. Co.

Bonds—Prinoi 
pal,When Due - 

Stocks—Last 
Dividend.

Feb. 1, 1908 
May 1, 1900 
Nov. 1, 1919 
Nov.l, ’95-’97 
Sept. 1, 1909 
Sept. 1, 1909 
Sept. 1, 1921 
May 1, 1920 
Apr. 11, 1892 
June 1, 1938 
June 1, 1925 
July 10, 1891

July 1, 1910 
Jan. 1, 1949 
Aug. 1, 1913

Jan. 1, 1914 
Jan. 1, 1906 
Sept. 1, 1916 

1940
$7,500 s. a. 

Jan. 1, 1927 
Jan. 1, 1909 
July 10, 1907 
July 1, 1907 
Apr. 1, 1909

Apr. 1, 1990

In d ian ap o lis  U n io n .—Owns 3 miles of track with terminals at In
dianapolis, Ind., and leases for 999 years the Belt RR. of Indianapoli j— 
which see—consisting of 14 miles of road encircling the city, 
etc. Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. Sto ck—The Cleveland Cincinnati 
Chicago & St. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in 
vested in it $851,172 to Jan. 1, 1894. No stock outstanding. B onds 
—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $35,000 have been canceled by sinking fund, 
but the bonds are not subject to call before maturity.

In d ian ap o lis  Sc V incennes.—Owns from Indianapolis, Ind., to 
Vincennes, Ind., 117 miles; branches, Bushrod to Dugger, etc., 16 miles.

Se c u r it ie s .—Connecting line for Penn. RR. to Vincennes. Stock, 
$1,402,000; par, $50; of which Pennsylvania Company on Jan. 1 
1894, owned $1,401,900. The Penn. RR. Co. guarantees by endorse
ment on each the principal and interest of the bonds.

E a r n in g s .— In 1893 gross, $520,908 ; net, $102,977; interest, $203,- 
118 ; rentals, etc., $3,563; deficit, $103,704, against $94,566 in 1892.

In te rna t iona l Sc Great N orthern .—Owns Longview, Texas, to 
Laredo, Texas, 496 m iles; and Palestine, Texas, to Houston, Texas, 150 
miles; branches—Houston & Columbia, 50 miles; Phelps to Hunts
ville, 7 miles; Mineola to Troupe, 44 miles; leases—Round Rock to 
Georgetown, 10 miles; Henderson to Overton, 16 miles; Galveston 
Houst. & Hend., Galveston to Houston, 50 m iles; total, 825 miles.

Or g a n iz a t io n .—Reorganized without foreclosure in 1892 under plan 
In V. 54, p. 203, 366. Road turned over to company July 11, 1892. V. 
55, n. 100, 177. In 1892 the M. K. & T. disposed of its interest in the 
stock to Mr. Gould. (See V. 50, p. 313; V. 54, p. 366.)

Sto ck—Stock authorized is $25,000,000; outstanding, $9,755,000; 
par, $100; controlled in interest of Missouri Pacific as stated above.

Bonds .—In the reorganization the firs t 6s were unchanged. The 
second mortgage interest was scaled to 4 ^  per cent from Sept. 1, 
1891, until and including Sept. 1, 1897; thereafter it w ill be 5 per 
cent; but in case of default the rate reverts to 6 per cent as formerly. 
Second mortgage bonds are reserved to take up the $85,000 old incomes.

The third mortgage 4 per cent bonds for $3,000,000, until after 
Sept. 1, 1897, draw interest only if earned, non-cumulative. See pro
vision respecting payment of interest in V. 56, p. 82. There is also 
outstanding fractional bond scrip (in March, 1894,) for $42,975. The 
certificates o f indebtedness are secured by first mortgage coupons held 
in trust and are payable $124,742 each Nov. 1. See V. 54, p. 203, 366.

The International & Great Northern guarantees $2,000,000 of Galves
ton Houston & Henderson 1st mortgage 5 per cent bonds.

E arnings.—From Jan. 1 to Mar. 31, ls95 (3 months), gross, $971,717, 
against $761,900 in 1894. In 1894 gross on 825 miles, including Galv. 
H. & H., were $3,788,739, against gross of $4,088,036 in 1893.

For year end. June 30, 1894, on 775 miles (G. H. & H. not included);
Gross. Net. Charges. Balance.

1893-94............$3,107,763 $738,317 $862,961 def. $124,644
1892-93............ 3,965,355 1,312,048 1,036,798 sur. 275,250
—(V. 57, p.341,375,853; V. 58, p. 430, 512,595, 773; V. 59, p. 920,1141.)

I r o n  R a i lw a y .—Owns road, Ironton, O., to Centre, O., 13 miles, 
and branches 7 miles. Dividend in 1891, lha per cent. No funded debt. 
Bills payable June 30,1894, $47,000. In year end. June 30,1894, gross 
$38,077, agst. $43,357 in ’92-3; net, $3,026, agst. $3,340; taxes, $3,351.,

I o w a  Centra l.—Operates from Peoria, 111., westerly to Oskaloosa, 
la., thence northerly to Manly Junction, la., and branches, 498 miles.

Owns— Miles.
Iowa June., 111., to Miss. River. 89 
Miss. River to Oskaloosa, la  .. 95 
Oskaloosa to Manly Junction. .154 
Branches to Albia, etc............. 165

Total owned......................... 503

Leases— Miles,
Keithsburg Bridge over Miss.. 2^  
Trackage, Iowa Junction to 

Peoria....................................3 *2

Total of a ll............................ 509
of which operated only 498 

Burl. Cedar R. & No. leases Manly June, to Northwood. 11 miles. 
H isto ry .—R eorganization (by plan in V. 44, p. 653) of the Central 

Iow a sold in foreclosure in 1887-88.
Ca p it a l  St o c k .—Common stock authorized, $11,000,000 ; preferred 

authorized, $7,400,000. The preferred is entitled to 5 per cent (non- 
cumulative), then common to 5, then both share pro rata. 

D iv id e n d s .—On preferred stock in 1892 paid 1 per cent.
Bonds , Etc .—Trustee of first mortgage, Mercantile Trust Co. See 

abstract V. 49, p. 582. In February, 1892, $400,000 five per cents of 
1888 were issued for now equipment and improvements. On July 1, 
1894, $244,940 bills payable were outstanding, agst. $470,635 in 1893 

E a r n in g s .-8  months, > 1894-95...gross, $1,099,102; net, $375,635 
July 1 to Feb. 28. ] 1893-94...gross, 1,308,619; net, 493,273

A n n u a l  R e p o r t .—Fiscal year ends June 30; report for 1893 94 was 
In V. 59, p. 513. Soft coal tonnage in year 1893-94, 701,518 tons.beim 
54*3 per cent of the total tonnage; inl892-93, 765,811 tons.

Year ending June 30. 1892.
A v ’ge miles of road operated. 498
Gross earnings........................$1,888,260
Net earnings (overtaxes)___ 475,491
Per ct. ex. to earnings.........  74 81
Total net rec’ts (inch rentals) 489,759
Interest, rentals, &c..............  399,530
Dividends........................ (1 p. c.) 55,364

1893. 
498

$1,942,564
u09,036

73-79
523,317
392,686

1894. 
498

$1,81 1,567 
552,367 
69*51 

566,792 
388,283

Balance, surplus $34,865 $130,631 $178,509

Of the surplus for 1894 $33,081 was applied to construction and the 
balance credited to income account. No dividends were paid. Presi
dent, Russell Sage. (V. 55, p. 420; V. 57, p. 592; V. 59, p. 513.)

J acksonv ille  Lou isv il le  Sc St. Lou is .—Owns Jacksonville to 
Centralia, 111., 112 miles. Formerly belonged to Chic. Peoria & St. 

Louis system, but in 1894 the bondholders declined to accept terms of 
reorganization offered by that company. See V. 58, p. 81,512. May 16, 
1894 S. R. Wheeler was appointed receiver. V. 58, p. 815. Receiver’ s 
certificates for $29,463 were authorized for taxes in March, 1895. V. 
60, p. 522. Foreclosure proceedings under Jacksonville S. E. 1st mort
gage of 1880 were brought in August, 1894. V. 59, p. 331. R. F. Kenny 
and J. H. Dunn appointed to prepare a plan for protection of consol, 
mortgage bondholders advise consols to pay oft the $300,000 firsts. 
V. 59, p. 738. On Sept. 12, 1893, unpaid taxes, etc., were $238,230; 
claims of Chicago Peoria & St. Louis, $214,696; joint liability, account 
Adams Express Co., $100,000 ; total, $552,926. (Y. 59, p. 331, 738 ; V. 
60, p. 522.)

Jackson v il le  St. Augustine  Sc I n d ia n  R iv e r .—See Septem
ber, 1894, Su p p l e m e n t .

Jacksonv il le  T a m p a  Sc K ey  W e s t .—Line of road Jackson
ville, Fla., to Sanford, 125 m iles; Enterprise branch. 4 m iles; 
Deland branch, 6 miles; Atlantic Coast St Johns & Indian River. 
Enterprise to Titusville, 37 miles; Sanford &Lake Eustis Div., Sanford 
to Tavares, 29 miles; total J.T. & K. W., 200 miles.

R e c e iv e r s h ip , E tc .—Opened March, 1886, and consolidated with 
other companies. Receiver appointed Aug. 4,1892. Receivers are now 
Joseph H. Durkee and R. B. Cable. See V. 55, p. 100, 146, 679; V. 56, 
p. 623. The land grant was about 1,500,000 acres. Decree of sale for 
about 40 miles of road and 361,000 acres of land, subject to all mort
gage liens, was rendered August 24, 1894. The Florida Southern col
lateral loan went to default and the collateral was sold by the trustee 
Feb. 28,1895, the road [247 miles] being now operated in the Plant 
system. See Savannah Florida & Western. Foreclosure of consolidated 
mortgage of 1890 lor $4,000,000 was begun in April, 1895.—(V. 60, p. 
606.)

R ece ive r s ’ Ce r t if ic a t e s  to the total amount of $215,000 have been 
authorized. In December, 1894, only $49,300 had been issued.

Co upo n  P a y m e n t s .—The first mortgage interest due July 1, 1893, 
was paid in January, 1894: January, 1894, interest was paid in March; 
July, 1894, interest paid Nov. 30,1894. V. 59. p. 1007.

Sto ck—Stock July 1, 1892, was $3,010,000, Ol which it is said 
the Florida construction Co. owns $2,715,300.

B onds.—Certain consols bearing numbers higher than 2,216 are out
standing as collateral.

E a r n in g s .—2 months, > 1895........... gross, $119,660; net, $31,113
Jan. 1 to Feb. 28. 51894...........gross, 197,807; net, 93,207

For year ending Dec. 31, 1894, gro*s, $808,501, against $809,848 in 
1893; net, $314,355, against $285,730.- (Y. 57, p. 217, 341; Y. 58, p. 
127; Y. 59, p. 27, 423/1007; V. 60, p. 177, 219, 391, 606.)

J e ffe rson ,-O w n s  from Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8 
miles. Leased in perpetuity to the New York Lake Erie <fc Western 
for $140,000 per annum for main line and $14,940 for branch. Used by 
Delaware & Hudson to reach Carbondale. Mortgage of 1889 is guar
anteed principal and interest by lessee. Stock, $2,096,050; par, $50.

Joliet Sc N orthern  In d ia n a .—Owns from Joliet, 111., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central sys
tem. Road opened in 1854 and leased to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent'per annmn.

Junction  (P h i la d e lp h ia ) .—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It connects the Pennsylvania, the Philadel
phia & Reading and the Philadelphia Wilmington & Baltimore railroads, 
coming into Philadelphia, which three companies jointly guarantee 
principal and interest of bonds. Stock $250,000 (par $50), is all held by 
these three cos., and pays dividends of from 20 to 50 percent per annum 
—in 1891 40 p. c., in 1892 35 p. c., in 1893 30 p. c.

K a n a w h a  Sc M i c h i g a n . - (See Map Toledo & Ohio Central.)—Owns 
Corning, O., to Gauley on the Ches. & Ohio, 173 miles, less 17 in., 

Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where C. H. V. 
& T. tracks are used. Also owns branch of 11 miles leased to Toledo & 
Ohio Central and Col. Shawnee & Hocking Ry.

H isto r y , E tc .—Reorganization in April, 1890, of the Kanawha <fc 
Ohio Railway sold in foreclosure. (Y. 50, p. 451, 483.) In Oct.,1890,. 
a large interest in the stock was acquired by parties interested in the 
Toledo & Ohio Central, which has guaranteed the bonds, principal and 
Interest. (See V. 52, p. 165, 351.) The first mortgage bonds are 
authhrized at $15,000 per mile of road actually constructed. In 1893. 
on the extension of 31 miles to mouth of Gauley River, and for better
ments, equipment, etc., $L,000,000 first mortgage bonds were issued 
See V. 57, p. 662.
L atest E arn in g s—8 months, 5 1894-5, gross, $269,501; net, $74,20$ 

July 1 to Feb. 28. (1893-4, gross, 242,096; net, 65,917
A n n u a l  St a t e m e n t .—Fiscal year ends June 30. Tn year 1893-94 

gross, $366,493, against $364,766 in 1892-93 ; net, $104,964, against 
$116,142; surplus over charges 2892-93, $30,448. (V. 57, p. 22, 62.)
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Subscriber* w i l l  con fer a great favo r by g iv in g  Im m ediate notice o f  any  e rro r d iscovered  in  these T ab les.

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

K ansas C ity  & A t la n t ic —1st M., $2,500,000, gold.. 
Second mortgage, $1,800,000, currency.............

. . . . 1893
1893

$500,000
1,800,000 ?*• j . &  j .

A. & O.
Boston,Mass.Loan A Tr. 

do do
July 1, 1913 
July 1, 1913

Kansas C ity  B elt—1st ($534,000 gu. K.C.F.S.AM.).c* 10 1886 i,o 66 1,950,000 6 J. A J. Boston, Of., 50 State St. July 1, 1916
Kansas C ity  C lin to n  & S p rin g .-- 1st M., g., guar..c* 174 1885 1,000 3,192,000 5 g- A. A O. Boston, Merch. Nat. Bk. Oct. 1, 1925

Pleasant Hill A De Soto 1st mortgage, gold....... .... 1877 500 58,000 7 g. A. A 0. do do Oct., 1907
Kansas C ity  Ft. Scott & M em phis—Stock................. ... .... 100 9,997,000 See text. F. A A. Boston, Of., 50 State St. Feb. 16, 1891

Preferred stock contracts, 8 per cent................. .... 100 2.750.000
2.197.000

See text. F. A A. do do Feb. 15, 1893
K. C. F. S. A G. 1st M., I’d. gr.,s. f., dr’n at 110.c* 160 1879 100 Ac. 7 J. A D. Bost., Nat. Webster Bk. June 1, 1908
Ft. Scott So’eastern A M.. 1st M. (see text)......c* 103 1880 1,000 571,000 7 M. A S. do do Sept. 1, 1910
Rich nill RR. 1st M. (see text)........................c* 28 1880 1,000 57,000 7 M. A S. do do Sept. 1, 1910
Short Creek A Joplin 1st M. (see text).............c* 22 1880 1,000 94,000

492,000
7 M. &  S. do do Sept, 1, 1910

Memphis K. A Col. 1st M. (see text)............... c* 50 1884 1,000 7 M. A S. do do Sept. 1, 1910
Kansas A Missouri RR. 1st mortgage— 26 1882 1,000 390,000 5 F. A A. do do Aug. 1, 1922
K. C. Ft. 8. A G. Ten-year coupon notes.......... . . . 85A86 5,000Ac 320,000 6 Various Boston, Of., 50 State St. Var. 1895-96

Consol, mortgage ($25,000 per mile) not dr’n. .c* 
Current Riv. RR. 1st mort., $20,000 p. m., guar.

671 1888 1,000 11,974,000 6 M. A N. Bost., Nat. Webster Bk. May 1, 1928
81 1887 1,000 1,606,000 5 A. A O. Boston, Nat. Union Bk. Oct. 1, 1927

Kan. C. A M. R’y AB ’dge lstM.g.,s.f.,dr’n at 1 lO.c* 1889 1,000 3,000,000 5 g. A. A O. N.Y.,Un. Tr. Co. A Bost. Oct. 1, 1929
Kansas Equip. Co. 1st M. guar., s. f., red. at 110. 

K a n . C. Memph. d  B ir .—Gen. mort., $4,500,000.c* 
Income nnn-curr)u]ative, $7,000,000 . __p,'

. . . . 1889 1,000 761,000
3,170,320
6,340,640
1,000,000

5 J. A J. Bost., Nat.Webster Bk. Jan. 1, 1905
. . . . 1894

1894
500 &c. 
500 Ac.

See text. 
5

M. A S. 
Sept. 1 
M. A S.

Boston, Old Col. Tr. Co. Mch. 1, 1934 
Mch. 1, 1934

Birmingham equipment M.,g.,gu. (red. at llQ)..c* 1888 1,000
1,000

6 g. Boston,OldCol’nyTr. Co Mch. 1, 1903
Memphis Equipment Co., guar., red. at 110......c* . . . . 1890 189,000 6 F. A A. Boston Office. Aug. 1, 1905

K a n . C ity  N orthw estern— Mort., gold. See text..c* 1894 500 Ac. See text. 5 g. J. A J. New York. Jan. 1, 1933
Kansas C ity  d  P a c ific— 1st M., gold, int. giMendJ.c’ 125 1890 1,000 2,500,000 4 g. F. A A. N. Y.. Office, 45 Wall St. Aug. 1, 1990
K a n . C. P itts . d  G u lf.—1st mort., gold, ihc. 4 yrs.c* 
K G . St. Jo .d  C o u n .B l— Con. M. (Nos. 1 to 500 pf.)c*

248 1893 1,000 6,200,000 5 g. A. A O. See text. Apr. 1, 1923
274 1877 100 Ac. 5,000,000 7 J. A J. Boston, 2d Nat’l Bank. Jan. 1, 1907

1st Ms. Nod. and Tark. Val. RRs. s. f. (dr. at 100). c* 
K a n  C ity  S ubu rban  Pelt.—Stoek

61 1880 1,000
100

524.000 
4,750,000 
1,000,000

750.000

7
See text.

J. A D. do do June 1, 1920 
June 1, 1894

1st mortgage, gold............................................o 30 1890 1,000 6 g. J. A D. Phila., Union Trust Co. June 1, 1920
Consol. Terminal Ry. of K. C., 1st M., gold..... c* 1892 1,000 5 g. F. A A. Phila. of., 400 Chestnut Feb. 1, 1922
Union Ter. RR. Co. 1st M. ($2,000*000) g. guar.c* 10 1893 1,000 1,300,000 5 g. F. A A. do do Feb. 1, 1923
Kansas City A Indep. Air Line 1st M., gold..c&r 5bj 1892 1,000 300,000 5 g. M. A S. Phil.jProv. Life A Trust Mob. 1, 1922

K a n sa s  City Sc A tlan tic  K R .-R o a d  from North Kansas City to 
Smithville, Kan., 22 miles. A reorganization in 1893 of the Kansas 
City Bridge & Terminal and Chicago Kansas City &  Texas companies, 
which see in V. 55, p. 1034 ; V. 56, p. 246. Stock authorized, $8,000,- 
000. Trustee of mortgages is Mass. L. & T. Co , Boston.

K a n sa s  City B e lt .—From Argentine to Valley of Blue River, 10 
miles. Mortgage is for $2,500,000. Stock authorized $2,500,000 (par 
$100); outstanding $100,000 (par $100); owned one-half by Atchison 
Topeka A Santa Fe and three-tenths by Kansas City Fort Scott A Mem
phis and two-tenths by Chicago Milwaukee A St. Paul. Double-tracked 
and used for a terminal road at Kansas City. The mortgage is for $2,- 
500,000. E arnings .—Year ending June 30, 1894, gross, $230,302, 
against $255,845 in 1892-93; net, $150,101, against $160,491; charges, 
$126,045, against $127,885.

K a n sa s  City C lin ton  Sc Spring fie ld .—Owns from Cedar Junc
tion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, 
Mo., 10 miles; total, 174 miles, but only 163 miles operated.

Stocks, Etc.—Built in interest of Kansas City Fort Scott A Memphis 
RR., which guarantees the bonds. Stock authorized, $2,500,000; par,

100; issued, $1,775,400, of which one-half is owned by the Kansas
ity Fort Scott A Memphis RR.; due that Co. July 1,1892, $345,000.
E arnings.—Earnings are now included in K. C. F. S. A. M.
A nnu al  R eport.—Fiscal year ends June 30. Report (see K. C. F. 

S. A M. report) for 1893-94 showed gross earnings, $338,528; net, 
$129,102; interest, $163,660; deficit, $34,558. In 1892-93 gross, 
$351,560; net, $123,200; deficit under charges, $40,460. (V. 59, p. 878.)

K a n *a *  City F o rt  Scott Sc Itlem pliis.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 186 
miles; total owned, 671 miles. Current River RR., Willow Springs, Mo., 
to Grandin, 81 m.; total, 752 miles. Owns one-half capital stock of K. C. 
Clinton A Springfield and of K. C. Memphis A Birmingham RR. (see 
those cos.; also 300 shares Kan. City Belt and $942,000 Current River.

Org anizatio n .—Formed in April, 1888, by consolidation of the Kan. 
C. Ft. Scott A Gulf and Kansas City Springfield A Memphis railroads.

D ividends.—On < year, 1886, 1887, 1888, 1889, 1890, 1891, none
com m on since ’85, \  p. c., 4, 4*s, 3^, 3, 3^, 1, since.

On p re fe rre d  ( year, 1881, 1882 to 1890, 1891, 1892, 1893, none
since 1880, ) p. c., 8^, 8, yearly. 4, 8, 5, since.

Bonds.—Under the consolidated m ortgage (trustee New England Trust 
Company of Boston) sufficient bonds are reserved to provide for all 
prior bonds when due. The Fort Scott Southeastern A Memphis, Rich 
Hill and Short Creek A Joplin roads have a sinking fund with which 
bonds are bought at 110, or, if not offered, are drawn at 105 (of these 
bonds $277,000 were on June 30, 1894, held alive in the sinking fund).

The C u rre n t R iv e r RR. bonds are guaranteed. See V. 44, p. 246. 
The K ansas C ity  <£ M em phis R a ilw a y  <£ B rid g e  bonds are guaranteed 
by endorsement as to principal and interest and are subject to sinking 
fund drawings, $9,000 bonds yearly at 110. See V. 54, p. 410,965. The 
K ansas E q u ip m en t bonds are guaranteed, and the issue is redeemable 
as a whole at any time at 110 and interest, and is entitled to an annual 
•inking fund of $12,000, for which the bonds may be purchased but 
cannot be drawn. Also guarantees $534,000 K ansas C ity  B e lt and 
$3,192,000 Kansas C ity  C lin to n  d  S p r in g fie ld  bonds—see those co.’s.

L atest Earnings.—From July 1 to Feb. 28 (8 months) including K. 
C. C. A 8. and Current River.

8 m onths. Gross earns. N et earns. In t .%rc n t.%dc. B a lance.
1894-95..........  $3,108,827 $967,929 $888,610 sur. $79,319
1893 94..........  3,320,635 975,467 912,123 sur. 63,344

General F inances.—On June 30, 1894, bills payable, $762,889; 
equipment notes, $259,718. Cas^ on hand, $202,205 ; common stock 
in treasury, $99,000, included in table.

A nnual R eport.—Report for 1893-94 was in V. 59, p. 877. The 
earnings given below are on the 671 miles owned.

Year end. June  30. 1894. 1893. 1892. 1891.
Gross earnings.......... $4,406,740 $5,111,152 $4,991,278 $4,703,142
Net earnings............. $1,269,187 $1,308,217 $1,356,603 $1,313,924
Interest and miscell.. 1,125,841 1,104,606 1,111,644 1,068,846

Bal., incl. other inc.. $143,346 $203,611 $244,959 $256,881
Dividends paid........................... 137,490 219,984 208,972

Balance.................. $143,346 sur.$66,121 sur.$24,975 sur.$47,909
For 1891-92 paid deficits on the Current River RR. and the Kansas 

City Clinton A Springfield UR amounting to $72,829; in 1892-93 to 
$53,596; in 1893-94 $75,113. (V. 59, p. 228, 877; V. 60, p. 301.)

KAiiNHN Oily UleinplitN Sc B irm in g h a m ,—*Owns from Memphis 
to Birmingham, Ala., 253 miles, and branches to Aberdeen, Miss., and 
Bessemer, Ala., 23 miles; total, 277 miles; completed in October, 1887.

Stock , T raffic  Gu aran ty , Etc.—The stock is $5,956,000; par, $100. 
The Kansas City Fort Scott A Memphis owns half the stock and gives a 
traffic guarantee of 10 per cent of gross earnings derived from business 
to and from this road, to be applied to interest. In 1894 the company 
was reorganized under plan of December, 1893.—(See V. 57, p. 938.)

Bonds .—The general mortgage bonds dated March 1,1894, are to bear 
interest at 2 p. c. first year, 3 p. c. 2d year and 4 p. c. thereafter. There 
are $7,000,000 non-cumulative 5 p. c. incomes. Holders of old firsts, 
coupon extension notes and overdue coupons received 40 p. c. of face 
of such securities in new bonds at par and 80 p. c. in incomes. Over 
95 per cent of the old bonds assented. The old stook was not disturbed. 
Both generals and incomes are currency bonds for $500 or $1,000 each. 
The equipment loans are both guaranteed by this Co., and are redeem
able on notice.

L ate st  E a r n in g s .—From July 1 to Feb. 28,1895 (8 months);
8 m onths. Gross. Net. Charges. B a la n ce

1894-95..........  $722,354 $145,185 $89,830 sur. 55,355
1893-94..........  775,757 161,952 318,030 def. 156,07$

A nnual  R eport .—In 1892-93 gross earnings were $1,163,948; net> 
$179,757; including traffic guaranty, deficit under all charges, $253,- 
825. In 1891-92 gross, $1,174,372; net, $215,591; total net, adding 
traffic guar., $236,477. (V. 58, p. 716; V. 59, p. 291; V. 60, p. 302.)

K a n sa s  City N o rth w e s te rn  K R . —Road Kansas City to Bea~ 
trice, Neb., 175 miles, of which Seneca to Axtell, 10 miles and Virginia 
to Beatrice, 14 miles are trackage, and 20 miles, Summerfield to Vir 
ginia, are owned by Kansas City A Beatrice, which was foreclosed in 
May,’94. Branches, 17 miles. Total, 192 miles.

A reorganization of the K. C. Wyandotte & N. W., sold in foreclosure 
Jan. 5, 1894. Kan. City A Beatrice bought by Mo. Pacific in May, '94.

Bonds.—Mortgage for $3,500,000 (Mercantile Trust Co., N. Y., 
trustee) issued in July, 1894. Of the bonds, $900,000 are series “A,’* 
“ preferred” as to principal and interest, and are redeemable after 5 
years at 105; pro< eeds were used to pay purchase price, etc. Bal
ance of issue for betterments. Road belongs to Mo. Pac. V. 59, p. 152.

In year ending June 30, 1894, earnings on 158 miles (34 miles K. C. 
A. B. not being included) were, gross, $308,945; net, $10,117; other 
income, $42,184. Rental paid, $23,865; foreclosure, etc., $13,418- 
Balance, surplus, $15,018. (V. 59, p. 152.)

K a n * a *  City P it tsb u rg  Sc G u lf .—(See M a p .)—Operates road 
from Kansas City, Mo., to Siloam 8prigs, Ark., 230 miles, of which 205 
miles, Grand View, Mo., to Siloam, Ark., owned and 24 trackage; also* 
trackage from Texarkana to Morris Ferry, Ark., 44 miles.

H istory.—Chartered in 1887 as Kansas City Nevada A Ft. Smith. 
Name changed to present title in Jan., 1893. In Nov., 1894, the Tex
arkana A Ft. Smith was merged. Completed from Hume to Siloam 
Springs in 1893. Contract let to Arkansas Construction Co. (capital, 
$5,500,000 authorized) for construction to Shreveport, La., from 
whence the K. C. Shreveport <fc Gulf (chartered in Sept., 1894,) will 
build to Sabine Pass on Gulf of Mexico. V. 59, p. 651. Congress has 
granted right of way in Indian Territory. Stock authorized, $25,000* 
per mile; outstanding in Nov., 1894, $6,200,000; par $100.

Bonds.—First mortgage gold bonds at $25,000 per mile of main track 
were authorized in April, 1893, interest on which until April, 1897 
will be payable only if earned, but on April, 1895 coupon, $10 was paid. 
Mortgage covers equipment. Missouri Kansas A Texas Trust Co., of 
Kansas City, Mo., and the State Trust Co., of N. Y., trustees.

Earnings.—From Jan. 1 to March 31,1895 (3 months), gross, $118," 
778. against $71,744 in 1894. Tn year 1894 gross $375,840. against 
$189,036 in 1893. New York office. 36 Wall Street. (V. 57, p. 422,. 
1039; V. 59, p. 651, 879; V. 60, p. 480.)

Kanwa* City Sc Pacific .—R o a d .— Paola to Stevens, 130 miles, of 
which 94 miles forms part of the Missouri Kan. A Texas main line to 
Kansas City. K. C. A P. is leased to that company for 999 years from Aug. 
1,1890.  ̂ ,

The lessee guarantees interest on the 4 per cent bonds (see guaranty 
V. 56, p. 695). and if prior to Aug. 1, 189o, 30 per cent and thereafter 
33 per cent or the gross earnings shall exceed the interest on the bonds, 
taxes and corporate expenses, the amount of such excess (all advances 
by Missouri Kansas &  Texas having been settled) is to be paid to the 
Kansas City & Pacific, See V. 51, p. 457. Stock is $2,500,000, of which 
$1,725,000 is owned by M. K. A T. (V. 51, p. 457, 494.)

KanMan City St. Joiicph Sc Council BluffN.-(5ce m a n
Chicago B u r l in g to n  <£* Q u in cy .)—Owns from Kansas City to Council 
Bluffs, 197 miles, branches 58 miles, proprietary lines (Nodawav Val
ley and Tarkio Valiev railroads), 61 miles; total operated, 316 
miles. The capital stock of $5,262,600 was purchased by the Chicago 
Burlington A Quincy in 1880, and the road is operated as part of that 
system. Consols. Nos. 1 to 500, both inclusive, have a prior lien under 
the mortgage. In 1893 gross earnings were $2,019,008; net, $869,118; 
interest, rentals, <fcc., $412,466: dividend (8*65 p. c. Dec. 31, 1893), 
$455,267 ; balance, surplus, $1,385. In 1892, net, $803,654.

KaiiNa* City S u bu rban  Belt.-(5ce  M a p .)—R oad—Extends
from Second Street and Broadway around Kansas City, via the East 
Bottoms and the valley of the Blue and Brush Creek, providing 
terminal facilities for the railroads centering at Kansas City, and 
furnishes quick transit from the manufacturing suburbs along the 
Blue Valley. By connection with Union Terminal RR., in Kansas City, 
Kansas, this road also reaches the West Bottoms by a system of via
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest.
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Subscribers w i l l  confer a great favo r  by  g iv in g  Im m ediate  notice o f  any e rror  discovered in  these Tables.

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

K . G.Sub. Belt ( Con.) K.C.&I,A.L.2d M. ($200,000)
K ea rney & l i la c k  H i l ls —1st mortgage....................
K e n tu cky  & In d ia n a  B rid g e —Receivers’ certificates

1st mortgage, gold..............................................
2d mortgage, gold...............................................
Terminal bonds, gold..........................................
New Albany Belt & Term. RR. 1st M. end., gold.. 

K e n tu cky  M  id i ' i l— 1 st M., $25,000 p.m., red. at par.c* 
K en tucky  U n ion—See L exington A Eastern.
K eokuk d  Des M o — Preferred stock, 8 per cent----

1st mortgage, interest guar. C. R. I. & P ........... c*
K eokuk d  Western—Common stock........................
K in d e rh o o k  d  H udson—1st mort., gold, $375,000.. 
K in g s  C ounty E levated—See Street Ra il w a y  (Su 
K ingston d  Pembroke— 1st M.,gold,(redem. at 105).
K ncxv. Cum. O apd  L o u is— 1st mortgage, gold----c*

Receiver’s certificates (autli. $250,000).............
vso mortgage, gold............................................c*

K noxv. d  Ohio—1st mort., gold, guar, by rent. c*<fcr 
L a  t  E r ie  A llia n ce  d  South.—See T e x t .
L a k f t r i e  d  Western—Com. stock, $20,000 per mile 

Pref • stock, G per cent 'not cum.) ($20,000 p. m.).
1st a ortgage, ($10,000 per mile) gold.............c*
2d mort., for $3,625,000 ($5,000 per mile) gold.c

L a k e  B o la n d  E levated (B a lt . )—1st M. gold----c*ifcr
L a ke  Shore d  M ich ig a n  Southern—Stock................

Guar. 10 per cent stock (Midi. So. A No. Ind.) ... 
Buffalo A Erie 1st m. (Buffalo,N.Y.,to Erie, Pa.) .c 
Lake Shore div. bonds (Buffalo to Toledo, O.)—  c 

Consol. 1st mort.sink.fund $250,000 yearly.c&r 
Consol. 2d mort. (for $25,000,000), do....... c&r

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princl 
pal,When Due* 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

5̂ 3 1893 (1)
66 1890 $1,000 $862,000 5 M. A N. May 1, 1929

1894 75,000
1881 1,000,000 5 g- M. A S. Sept.,’94, pd. Mar. 1,’95. Mar., 1911
1889 600,000 5 g- A. A O. Apr., ’93, coup, last pd. April, 1919
1886 400,000 5 g. J. A D. June,’93,coup, lastpaid Dec., 1916

2 1890 300,000 6 g. J. A D. June,’93,coup. last paid June 1, 1920
40 1888 1,000 962,000 6 F. A A. Aug. 1, 1918

162 100 1,524,600 See text See text N. Y., Office, 13 Wm. St. Jan. 15, 1895
162 1878 100 Ac. 2,750,000 5 A. A O. do do Oct. 1, 1 9 2 H
148 . . . . 100 4,000,000 2 A. A O, N. Y., Cuyler, Morgan Apr. 1, 1895
17 1889 As collateral 6 g. J. A D. Deo. 1, 190a

PPLEM ENT.
113 1882 1,000 572,000 6 J. A J. In default. Jan. 1, 1912
70 1888 1,000 1,650,000 5 g. J. A D. June ’92 coup, last paid June 1, 1928

1894 88,000 6
70 1889 1,000 500,000 6 g. A. A O. Oct. 1, 1919
66 1885 1,000 2,000,000 6 g. .J A J. N.Y., J. P. Morgan A Co. July 1, 1925

725 100 11,840,000
725 100 11,840^000 See text. Q .-F. N.Y. Office, 80 Br’dway. Feb. 15, 1895
725 1887 1,000 7,250,000 5 g. J. A J. N. Y., Chase Nat. Bank. Jan. 1, 1937
725 1891 1,000 2,100,000 5 g. J. A J. do do July 1, 1941

1892 1,000 1,000,000 5 g. M. A S. Balt. Tr. A Gu. Co., Balt. Sept. 1, 1942
100 49,466,500 See text. F. A A. N.Y.,Grand Cent. Office. Feb. 1, 1895
100 533,500 lOperan F. A A. do do Feb. 1, 1895

88 1868 500 Ac. 2,755,000 7 A. A O. i r Apr. 1, 1898
258 1869 1,000 1,355,000 7 A. A 0. Apr. 1, 1899

*859 1870 1,000 14,890,000 7 See text > oee next page. < July 1, 1900
859 1873 1,000 24,692,000 7 J. A D. J l Dec. 1, 1903

Org anizatio n .—In 1892 consolidated with the Consol. Terminal Ry 
Co., and in January, 1893, bought the entire capital stock of the Kansas 
City A Independence Air Line Company. (V. 55, p. 995.) Capital stock 
is $4,750,000, all of which has been issued.

Dividend of 2 per cent in stock was paid Nov. 1, 1893, and 2 p. c. in 
stock in May, 1894. Trustee of the Suburban Belt mortgage is the Mis
souri Kansas A Texas Trust Co., of Kansas City.

Earnings.—From Jan. 1 to Mar. 31, 1895 (3 months), gross $45,047, 
against $44,735 in 1894. In year 1894 gross, $249,027, agst. $236,572 
in 1893. N. Y. office, 36 Wall St.—(Y. 58, p. 1072: V. 59, p. 879; V. 60, 
p. 525.)

K an *aa  City W a t k in s  Ac G u lf.—See Supplem ent of September 
1894. President, J. B. Watkins, Lawrence, Kansas. (V. 60, p. 562.)'

K earn ey  Ac B la ck  H i l l s .—See Supplem ent  of Sept., 1894.
K en tu cky  Ac In d ian a  B r id ge .—Owns steel cantilever bridge 

over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and Now Albany, Ind.. and 5 miles of belt line in 
Louisville; also operates New Albany Belt A Terminal RR., 2 miles, 
and owns Louis. A New Albany Ferry Co. and N. Albany Street Car Co.

R eceivership.—Defaulted on coupons Sept., 1893. See V. 57, p. 510, 
596. John MacLeod, F. W. Tracy and S. M. Felton are receivers. Reor
ganization, giving Balt. &  Ohio RR. control, was said to be under way. 
See V. 57, p. 722. Petition to foreclose terminal mortgage was filed at 
Louisville in October, 1894. New Albany Belt first mortgage bond
holders’ committee was appointed in October, 1894.

Receivers’ certificates for $75,000 were issued in 1894.
Com m ittee .—For Terminal bonds—John W. Green, L. C. Murray and 

Attilla Cox request deposits of bonds with Columbia Finance A Trust 
Co. of Louisville, Ky. (V. 60, p. 522.)

Securities.—Capital stock $1,700,000 (par $100). City of New A l
bany, Ind., guarantees $250,000 of 1st mortgage bonds.

I nterest P aym e nts .—First mortgage interest due Sept. 11, 1893, 
was paid on July 1, 1894, the March 11, 1894, int. on Sept. 1,1894, 
and the Sept., 1894, interest on Mar. 1, 1895 at Louisville Trust Co. of 
Louisville, Ky.

E arnings.—Receivers’ report for year Oct. 14, 1893, to Oct. 14,1894 
shows gross, $219,741; net, $86,257. For year ending June 30, 1893, 
gross earnings were $215,343; net, $126,703 ; interest, $100,000. In 
1891-92 gross, $198,359. (See V. 57, p. 510, 596, 683, 722; V. 58, p. 
682, 773; V. 59, p. 697; Vol. 60, p. 82, 522.)

K entucky  M id la n d .— Owns road Frankfort, Ky., to Paris, Ky., 
40 miles; completed in 1890. Extensions projected. Stock authorized, 
$1,250,000; issued, $910,000; par, $100. First mortgage is for $5,- 
000,000, trustee, Central Trust Co. In October, 1894, Geo. B. Harper 
was appointed receiver. In year 1892-93 gross, $67,614; net, $11,622. 
In 1891-92 gross, $63,383; net, $13,537.

K en tu cky  U n ion .—See L exington  A Eastern .
K e o k u k  Ac Des M oines.—Owns from Keokuk, la., to Des Moines, 

la., 162 miles. Leased for 45 years from October 1,1878, to the Chicago 
Rock Island A Pacific Railroad, the lessee to pay 25 per cent of the 
gross earnings, but guarantees the interest (not the principal) on the 
bonds. The stock is $1,524,600 8 percent preferred and $2,600,400 
common (par of each $100), a majority of which is held by the lessee 
Surplus for year 1891-92 was $21,221, against $8,525 in 1890-91. 
Paid dividends on preferred in May, 1893, of $2 40 per share ; in 1894, 
March, 95 cents per share; in 1895, Jan., 90 cents per share. Rental 
in year 1892-93 $158,721, against $146,025 in 1891-92.

K e o k u k  A: W e s t e r n . -Owns Alexandria, Mo., to Van Wert, la., 
143 m.; operates to Keokuk, 5 m. Organized in 1886 after foreclosure.

Mortgage Note.—A 6 per cent note for $200,000, secured by mort 
gage, payable at will, is outstanding. Bills payable Dec. 31, 1894, 
$60,000.

D iv id e n d s—In 1888,1 per cent; In 1891, 2 ; in 1892, 2 p. c.; in 1893, 
2 p. c.; in 1894, 2 p. c.; in 1895, April, 1 p. c. Dividends are paid free 
of income tax.

Earnings, 1 month, > 1895.................. gross, $27,238; net, $8,832
Jan. 1 to Jan. 31. > 1894..................gross, 29,966; net, 12,305

A nnual R eport .—Report for 1893 was in V. 58, p. 902. In 1894 
gross, $363,548; net, $113,162; interest, $13,095; taxes, $14,244; 
construction, etc., $2,430; dividends, $80,000; balance, surplus for 
year, $3,393. Total surplus Dec. 31. 1894, $58,536. In 1893, gross. 
$386,645; net, $128,247. F. T. Hughes, President, Keokuk, Iowa. (V. 
56, p. 462 ; V. 58, p. 902.)

KingM County E levated .—See Street R a il w a y  Su pplem en t .
K ingston  Ac P em brok e .—See Supplem ent of March, 1894. In 

Oct., 1894, Joseph Gordon of Kingston, Ont., was appointed receiver. 
—(V. 59, p. 1141.)

K n o x v i l le  Cum berland  Gap  A: Lou isv il le .—Knoxville,
Tenn., with tunnel at Cumberland Gap, to L. A N. at Middles, 
boro. 74 miles; branches, 7 miles. Default on 1st mortgage 
coupons occurred December 1, 1892, and Clarence Cary was made 
re ceiver. Receiver's certificates for $88,000 issued in July, 1894 
for building bridges. Mortgage trustee Central Trust Co. Stock paid 
in, $2,730,000; par, $100. Current liabilities July 1, 1892. $508,377. 
E arnings.—In year 1893-94 gross, $125,514, against $157,840 in

1892-93; deficit from operating, $28,687, against $20,195 in 1892*93 
and against net of $29,418 in 1891-92; charges 1893-94, $123,677. (V . 
55, p. 1078.)

K n o x v il le  A: O ltio.—Owns from Knoxville, Tenn., to Jellico, 
Tenn., and branch, 69 miles Leased Nov. 1, 1888, to East Tenn. Va. & 
Ga. for 99 years for net earnings, but interest on bondn guaranteed by 
rental. Lease assumed by Southern Ry. Co. and f i r s t  m ortgage  6s left 
undisturbed. Stock is $1,122,200. Southern Railway owns $767,000 
of the stock pledged under its consolidated mortgage of 1894. E arn- 
ings.—Year ending June 30, 1894, gross, $388,170; net, $104,601, 
against $155,892 in 1892-93; charges, $120,280.

L ake Erie  A ll iance  Ac Southern .—Owns from Bergholz, O., to
Alliance, O., 36 miles. Major E. E. Scranton appointed receiver in 

November 24, 1893. See V. 57, p. 938. This road was sold under fore
closure of first mortgage on Jan. 3, 1895, to Mr. Giles E. Taintor, N. 
Y., for $100,000. V. 60, p. 43.

E arnings, 2 months, > 1895................ gross, $14,304; net, $3,570
Jan. 1 to Feb. 28.  ̂1894................ gross, 9,894; net, 1,612

In year 1894 gross, $77,455; net, $10,313. In 1893 gross, $77,192; 
net, $12,788. (V. 57, p. 938 ; V. 58, p. 716; V. 60, p. 43.)

L ak e  Erie  Ac W este rn  R a i l ro a d .—(See M a p .)—Owns from San
dusky, O., to Peoria, 111., 420 miles, and branch to Minster, 10 miles, 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total, 725 miles, of which 691 steel* 

H istory, Etc .—Company formed in 1887 after foreclosure of the 
Lake Erie & Western R a ilw a y . In March, 1887, purchased Indianapolis 
Peru A Chicago, 162 miles, and in June, 1890. acquired Fort Wayne 
Cin. A Louisville. (See V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partly under lease. 
The company lets about 88 miles of trackage and terminal rights, re
ceiving about $57,000 yearly. For detailed statement of condition of 
road-bed, equipment, bridges, etc., see pamphlet issued by company in 
March 1895.

The proposed purchase of the Indianapolis Decatur & Western was 
in March 1895 abandoned for the time. (V. 60, p. 432.)

D ividends 
on preferred—

Year... 1890. 1891. 1892. 1893. 1894. 1895. 
Perot. 4 4 4% 5 5 below.
In 1895, Feb. 15, paid 1*4 p. o.

Bonds.—Abstract of first mortgage (Central Trust Company and A. L. 
Mason, trustees), in V. 46, p. 45; of 2d mortgage (Cent. Trust Co. of N. Y . 
and Robt. C. Bell of Ind., trustees), in V. 54, p. 444.

L atest Earnings.—January 1 to Feb. 28 (2 months):
2 m onths— Cross. Net. F ixe d  charges.

1895..................... $530,801 $235,262 $115,915
1894......................  471,115 197,528 110,684

B a l., su rp . 
$119,347 

86,944
A nnual R eport.—Fiscal year ends Dec. 31. Annual meeting is held 

at Peoria on first Wednesday in October. Annual report for 1894 was 
in V. 60, p. 559 and 564. The traffic is well distributed, only 6 per 
cent being from coal in 1894. Average rate per ton per mile in 1894 
was 0*631 cent against 0*704 cent in 1893.

T ear end. Dec. 31. 1894. 1893.
Gross earnings.........$3,345,403 $3,512,620
Net earnings............$1,479,552 $1,463,877
Ratio op.exp. to earn. (55*77) (58 *33)
Interest on bonds.... 455,333 444,972
Taxes and rentals----  227,649 205,498
Dividends.................(5) 592,000 (5) 592,000

1892.

t3,558,482 
1,620,359 

(54*46) 
434,667 
200,033 

(5) 592,000

1891.
$3,273,355 
$1,447,897 

(55*77) 
363,771 
155,068 

(4) 473,600

Balance, surplus. $204,569 $221,407 $393,659 $455,479
Betterments.............  $143,593 $207,016 $119,219 $216,509

Calvin 8. Brice, N. Y., President.—(V. 58, p. 344, 548; V. 59, p. 879 
880,920; V. 60, p. 259, 432, 548, 559, 562, 564.)

L ak e  R o la n d  Elevated  (of Baltimore, Md.)— Operates 9hs miles 
double track, 1 miles single track road in Baltimore, part of which is 
an elevated steel structure, completed in summer of 1893. Earnings 
from July 1 to Sept. 30, 1893 (3 months), said to be $50,039. Stock, 
$1,000,000; par, $100. Mortgage trustee, Balt. Trust & Guarantee Co. 
—(V. 60, p. 131.)

Lake  Shore Ac M ich igan  Southern .—(See M ap N . T. C eritraL
Operates from Buffalo to Chicago with branches. The system, well 
shown on the map, is made up as below. The main line (540 miles) 
includes 26 miles betweenToledo and Adrian, Mich., underlease from 
the Erie A Kalamazoo.

Road owned d ire c tly . M iles .
Buffalo, N. Y., to Chicago, III..540
Sundry branches.................... 319

E n tire  stock owned.
Detroit & Chicago................... 62
Detroit Monroe A Toledo.......  62
Kalamazoo &  White Pigeon... 37
Northern Central Michigan----  61
Sturgis Goshen & St. Louis, &c. 45

Leased, [Hscc th is  Co..] M iles
Kalamazoo A. A G. R ..........  59
Jamestown A Franklin................  51
Mahoning Coal R R ..............  50
Erie A Kalamazoo (26 m.)___ Text.
Detroit Hillsdale A  S. W. ..1T 65-
Fort Wayne A Jackson — 98

Grand tot. oper. Jan. 1, 94.1,449
Of the main line 499 miles has double track. By control of “  Nickel 

Plate” the Lake Shore has still another line from Buffalo to Chicago.
Organization , <fec.—A consolidation on Aug. 16,1869. The N. Y. Ch. & 

St. Louis (Nickel Plate) road has been controlled by ownership of
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Subscriber* w i l l  confer a great favo r  by g iv in g  im m ediate  notice o f  any e rror  discovered in  tliese Tables.

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

L a k e  Shore d  M ic h ig a n  S outhern— ( C oncluded )— 
Detroit Monroe & Toledo 1st mortgage, guar...c
Kalamazo A White Pigeon 1st mort., guar........ c
Bat. Cr. A Stur. 1st M.,g.,guar. p. & i.(see M.Cen.) 
Sturgis Goshen A St. L. 1st mort., g., p. <fe i. guar.
Kal. Allegan A Gr. Rapids stock, 6 p. c. guar......

1 st mortgage, guaranteed.............................. c
Jamestown A Frank. 1st M. (L.S. owns $251,000).c 
Erie A Kalamazoo (leased) st’k, Toledo to Adrian 

L a k e  Shore System—M a h o n in g  Coal J i l t .—Stock—  
Preferred stock, guaranteed 5 p. c. See text... 
1st M., Youngs, to And., etc., guar. p.Ai.(end).c 

L a  P orte  H ous.dN .—Mort.$3,000,()00($15,000p.m.) 
Leav. Top. d  S. W,—lstM.^guar.byAt.&^byUn.P. 
L e h ig h  d  H udson  R ive r—1st M.,g.,int.red’c’dto5p.c.

2 d mortgage.......................................................
Warwick Valley 1st A 2d Ms. ($240,000 2ds,1912)
Wawayanda RR. 1st mortgage...........................
Leh. A Hud. River Gen.M.for $3,000,000,gold..c*

L e h ig h  d  L a c k a w a n n a —1st mort. ($100,000).......
L e h ig h  d  New E n g T d —1st mort., $1,000,000, gold. 
L e h ig h  Y a lley—Stock ($106,300 is 10 p. c. pref.)...

1 st mortgage, coupon and registered..................
2 d mortgage......................................................r
Con. M., sterling, g.,s.f.2 p.c.y’rly, dr’n at par.c&r 

do coup, and regis., $4,762,000 are 4^8.c&r
do annuity, $2,538,000 are 4^8.................

Leh. Val. sterling one-year notes (collateral)___
Leh.Val. of N.Y., 1st M., gold, gu. p. A i.(end.)c*&r 
Leh. Val. Ter., 1st mort., gold, gu. p. A i., end.c*&r
Penn. A N. Y.—1st mortgage, endorsed.......c*&r.
Pa. AN.Y.Gen. M.,($3,000,000 4s) gu. p.Ai.(end.)r 
Easton A Amboy,1st M.Easton to P.Amboy,guar.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. | Bonds—Prinoi-

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

r ai>,T uou 
Stocks—Last 
Dividend.

62 1876 $1,0 0 0 $924,000 7 F. & A. Coupons  are paid Aug. 1, 1906
37 1890 1,0 0 0 400,000 5 g. J. A J. by Treasurer at Jan. 1, 1940
41 1889 1 ,0 0 0 79,000 3 K- J. & D. G r a n d  Centra l Dec. 1, 1989
29 1889 322,000 3 g. J. A I). \ Stat’n, New York ,< Dec. 1, 1989
58 10 0 610,000 6 per an. A. A O. and registered in- Oct. 1, 1894
58 1888 1 ,0 0 0 840,000 5 J. A J. terest by Union July 1, 1938
51 1863 1 ,0 0 0 298,000 7 J. A J. Trust Company. Var. to J’ly,’97
26 . . . 300,000 1 0  p. an. F. A A. Jh. Y .t Gr. Cent. Station. Aug., 1894
43 50 1,500,000 See text. F. A A. N. Y., Gr’d Cent. Stat’n. Aug. 1, 1894
43 50 661,850 5 per an. J. A J. N. Y., Union Trust Co. Jan. 1, 1895
43 1884 1 ,0 0 0 1,500,000 5 J. A J. do do July 1, 1934

1894 1 ,0 0 0 0 )
46 1882 1 ,0 0 0 1,380,000 4 g. J. A J. July, ’93, coup, last pd. July 1, 1912
41 1881 1 ,0 0 0 800,000 5 J. A J. N. Y., Nat. Exch. Bank. July 1, 1911
63 1887 1,0 0 0 209,320 5 J. A J. do do July 1, 1917

Text. ’79-'81 500 (fee. 385,000 6 A. A O. do do 1899 A 1911
7 1880 65,000 6 J. A J. do do Jan. 1, 1900

63 1890 1 ,0 0 0 584,000 5 g. J. A J. do do July 1, 1920
25 1877 500 10 0 ,0 0 0 7 J. A D. Philadelphia. Dec. 1, 1907

1895 See text. 5 g. .T. A J. 1945
50 40,441,100 See text. Q .- J. Phila.,228 So. Third St. See text.

io i 1868 1 ,0 0 0 5,000,000 6 J. A D. Reg.atottice; cp.Bk.N.A. June 1, 1898
1 0 1 1870 1 ,0 0 0 6 ,000,000 7 M. & S. Pima. Of., 228 So. 3d St. Sept. 1, 1910
285 1873 1 ,0 0 0 1,009,000 6 J. A D. do do Dec. 1, 1897
285 1873 1 ,0 0 0 10,400,000 4̂ 2 A 6 J. A D. Reg.at office;cp.Bk.N. A. Dec. 1, 1923
285 1873 1,0 0 0 1 1 ,200,000 4*2 A 6 J. A D. Phila., Of.,228 So. 3d St. Irredeemable.,

1895 £600,000 4L> 1896
283 1890 1 ,0 0 0 15,000,000 4*2g. J. A J. N.Y.,Merch.N. Bk.APh. July 1, 1940
31 1891 1,0 0 0 1 0 ,000,000 5 g. A. A O. N.Y.,Merch.N. Bk.APh. Oct. 1, 1941

105 1866 1,0 0 0 3,000,000 7 J. A D. Phila., Bk. N. America. June,’96 A ’06
105 1888 1 ,0 0 0 7,000,000 4 & 5 A. A 0 . Phila., Lehigh Val. RR. Apr. 1, 1939
60 1880 1 ,0 0 0 6 ,000,000 5 M. A N. Phila., Of., 228 So. 3d St. 1 May 1, 1920

stock since 1882, Lake Shore now owning $6,240,000 of its common, 
$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 
The company also controls and leases the Mahoning Coal RR. [see Lake 
Shore “ System” below] and owns (besides the entire stock of the pro
prietary lines) $2,000,050 Pittsburg & Lake Erie stock.

Ca p ita l  Stock .—The stock has remained at $50,000,000 since 
1871. The guaranteed stock of $533,500 carries 10 per cent dividends. 
D ividends.—Since > 1887. ’88 . '89. ’90. *91. ’92. '93. '94. '95.

1886. P.Ct . )  4 4 5 5 6*2 6 ^  6 6 below.
In 1895, Feb., 3 p. c.
Bonds.—Interest on the consol, first mort. is paid on coupon bonds 

J. A J., on registered bonds Q.—J. The first consol, or the bonds prior 
thereto are redeemed each year by $250,000 contributed to the sinking 
fund. The bonds outstanding are given above less the amounts held in 
the sinking funds, which amounted to $5,750,000 Jan. 1, 1894.

Gu aranties .— In addition to securities in table above, company 
guarantees by endorsement on each bond $1,000,000 Cincinnati A 
Springfield 1st 7s, described under Cl. Cin. Ch. & St. Louis. See also 
Detroit Hilsdale & S. W. and Fort Wayne & Jackson.

General  F inances, Ac.—Vanderbilt road having a large business 
greatly dependent on traffic from competitive points.

Nothing has been charged to construction or equipment account since 
1883, the outlays therefor charged to operating expenses amounting in
1893 to $2,164,619 for new equipment and $478,822 for construction, 
these items being exclusive of expenditures for renewals. Profit and 
loss surplus Jan. 1, 1894, $12,019,106.

L atest E arnings.—For year 1894, Dec., 1894, partly estimated.
12 mos.— G?'oss. Net. I n t . % re n t., elc. D iv 'nds . B a l. tsu rp .

1894 re«U.$19,524,945 $6,366,566 $3,360,000 $2,967,990 $38,576 
1893.........  23,685,933 6,562,020 3,365,376 2,967,990 228,654

A nnual  R eport.—Fiscal year ends December 31. Annual meeting 
Is held the first Wednesday in May, at Cleveland. The annual report 
for 1893 was published in V. 58, p. 754, 772.

Years— 1890. 1891. 1892. 1893.
Miles operated.......  1,445 1,445 1,445 1,440
Total gross earnings $20,865,760 $21,431,385 $22,415,382 $23,685,932 
Oper. exp. A taxes. 14,220,481 14,632,675 15,830,190 17,123,913

Net earnings.... $6,645,279 $6,798,710 $6,612,192 $6,562,019
P.c.of op.ex.toear'gs 68*15 68*27 70*50 72*29
Net, incl. oth. inc’me $7,144,037 $7,254,333 $7,095,433 $7,021,151
Rentals paid....... .% $564,419 $557,153 603,546 $597,395
Interest on debt.....  3,225,723 3,204,370 3,201,710 3,173,762
Divid’s on guar. s’k. 53,350 53,350 53,350 53,350
Dividends................(6)2,967,990 (6)2,967,990 (6)2,967,990 (6)2,967,990

Surplus over divs. $332,555 $471,450 $268,837 $228,654
- (V .  57, p. 6 , 342, 894. 1064, 1083; V. 58, p. 384, 754, 772, 902, 
1073, 1092; V. 59, p. 423, 780, 969, 1104; V. 60 p. 391.

L a k e  Sliore System.—M a h o n in g  Coal K K . - Owns from 
Youngstown to Andover, O., and branch, 50 miles. Leased in per
petuity for 40 per cent of gross earnings to Lake Shore, which Jan. 1, 
1894, owned $865,900 of its common and $399,500 of its preferred 
stock. The preferred stock certificates contain a clause making them 
redeemable at par at option of Company, but it is understood the 
option will not be exercised. Dividends paid on common stock: 
In 1889 4^2 p. c.; in 1890, 5; In 1891, 4^; in 1892, Feb. 5^; Aug., 3; 
in 1893. 8 p. c.; in 1894, Feb., 5 per cent; Aug., 3 per cent. Gross 
earnings in 1893 were $591,877, against $614,502 in 1892; rental, 
$245,134; surplus over interest and dividends, $15,228.

La  Po rte  H o u s to n  A: N orthern  I tR .—Owns road La Porte to 
Houston, Tex., 22 miles, and Virginia Point (opposite Galveston) to 
North Galveston. 16 miles. Under construction La Porte to North 
Galveston, 16 miles, expected to be in operation about July 1, 1895.

H istory.—In 1894 absorbed the North Galveston Houston A Kansas 
City, North Galveston to Virginia Point, 16 miles. Road is projected 
from La Porte to Sabine River about 145 miles. Will also bridge Gal
veston Bay on line from Virginia Point to Galveston.

Bonds.—The mortgage is for $3,000,000 of 5 per cent bonds, $1,000 
each, and are to be issued at $15,000 per mile. Union Trust Co. of 
N. Y. is Trustee. V. 59, p. 1104; V. 60, p. 43.

L ea v e n w o rth  T o p ek a  Sc S. YV.—Owns from Leavenworth to 
Meriden Junction, in Kansas, 47 miles. Union Pacific ceased operating 
this road in March, 1894. C. L. McLellan appointed receiver April 20. 
Bill of foreclosure filed in April. V. 58, p. 716. Of the bonds 
$690,000 are guar, by U. P., the balance by Atchison. Coupons 
due Jan. 1, 1894, were not paid. Accounts payable were $1,046,350 
Jan. 1. 1894. In 1893 gross $29,341; deficit from operating, $30,151, 
against $30,735 in 1892; interest charges and taxes, $64,108; deficit 
under charges in 1893, $94,259. (V. 58, p. 430, 512, 716.)

Leh igh  Sc H u dson  R ive r .—Owns from Greycourt, on Erie Road 
to Belvidere, N. J., 63 miles. Trackage Pennsylvania RR., Belvidere 
to Pliillipsburg, 13 miles; other mileage, 3 miles; total 79 miles. Op
erated, but earnings kept separate and all stock owned, Orange County 
RR. Hudson Junction to Maybrook, N. Y., on P. R. A N. E. (Pougli. 
Bridge route) 11 miles. In August, 1888, the Central of N. J. purchased

about one-tbird the company’s stock, and this, with the stock held by 
the Lehigh Coal & Nav. Co., controls the road. Car trusts Dec. 31, 
1894, $98,017; loans and bills payable, $396,489. Stock, $1,340,000; 
par, $100. Warwick Valley 1st mort. covers 15 miles of road; 2d 
mort. covers 22  miles.

L atest E arnings .—For 6 months ending December 31:
Gross. Oper. exp. Net. ln t.dk  taxes. B a la n ce

1894  $194,275 $129,506 $64,769 $69,615 def. $4,84$
1893 ........  294,909 210,929 83,980 69,250 sur. 14,730

A nnu al  R eport.—Report for year ending June 30, 1894, was in
V. 59, p. 1056, showing gross earnings, $480,856; net, $124,558; 
other income (profit Orange Co. RR.) $16,801; interest charges, 
$133,701; balance, surplus, $7,658. In 1892-3, gross, $507,167; net 
$156,409. Grinnell Burt, President, 80 Broadway, N. Y. City. (V. 55, 
p. 298, 543,935, 1076;  V. 56, p. 290. 836; V. 57. p. 510, 1082;  
V# 58, p. 345, 864; V. 59, p. 291, 421,1007, 1056; V. 60, p. 349.)

L eh ig h  A: N e w  E n g la n d  R R .—Operates road from Slatingtonr 
Pa., to Campbell Hall, N. Y., 96 miles, of which three sections, aggre
gating 44 miles, belong to other companies.

H isto ry .—A reorganization in April, 1895, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894.

Stock and  Bonds.—Capital stock is $1,500,000, par $50. Mortgage 
is for $1,000,000 gold 5 p. c. 50-year bonds, of which $375,000 repre
sent purchase price and balance for improvements and extensions^ 
Mortgage not executed to April 10.

D irectors.—William Jay Turner, President, William B. Scott, John
W. Moffiy, Joseph F. Sinnott, W. W. Gibbs, W. W. Kurtz and Simon 
Pfaelzer. V. 60, p. 606.

L eh ig h  V a lley .—(See M a p )—Main line, Jersey City, N. J., opposite 
N. Y. City, to Buffalo, N. Y., 448 miles; branches to Audenried, Tom- 
hicken, Hazleton, Ac., 442 miles; Southern Central Railroad, 117 miles; 
State Line A Sullivan Railroad, 24 miles. Total system 1,031 miles ; 
second track, 526 miles. Trackage: Penn. RR., 59 miles; N. Y. Central, 
10 miles; Penn. Division of Pa. Poughkeepsie A Boston, 26 miles oper
ated temporarily.

H isto ry , Etc .—Company opened a through line of its own from 
New York to Buffalo Sept. 1,1892, and discontinued trackage of 188 
miles over the Erie. Lease to Philadelphia A Reading for 999 years 
from December 1,1891, was terminated Aug. 8 , 1893.

Coal P ro perty .—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co.r 
which in turn owns anthracite coal and surface lands as follows:

Tota l acres. Coal acres. EsVd. y ie ld -
Owned in fee.............................. 15,217 7,242 124,000,000
Perpetually leased.....................  8,123 5,741 111,000,000
Term leases...............................  1,708 1,708 47,000,000
Controls through stock owned.. 9,229 4,519 50,000,000

There are 54 collieries, with a daily capacity of about 30,000 tons.
The Coal Co. in 1893-94 shipped from collieries owned 2,061,115 

tons, against 1,748,545 tons in 1892-93 and 1,454,262 in 1891-92^
D iv idends .— > '86 . '87. '88. '89. '90. '91. '92 '93. none

Since'85. P. ct. > 4 4*2 5 5 5 5 51* 4 since.
Bonds.—The consolidated  mort. of 1873 (trustee, Fidelity Insurance, 

Trust & S. D. Co. of Phil.) is for $40,000,000, of which $12,000,000 ar* 
reserved to retire $11,000,000 prior liens when due. The bonds aie 
Issued in three series, of which the sterling issue, “ class A ,”  is subject to 
call at par in increasing amounts each year, $320,000 being the amo unt 
called in 1894. A second series is composed of the “ ooupon and reg
istered” bonds, which are not subject to call, but which prior to Nov. 
13, 1893, were convertible at option of holders into bonds of the third 
series, these last being a n n u ity  bonds and irredeemable, never f ailing 
due except in case of default. All these issues are equally secured.

The s te r lin g  one-year notes were placed in London in March, 1895^ 
and are secured by sundry collateral. The proceeds were used ta 
take up floating debt. V. 60, p. 656.

Guaranties .—L e h igh  V a lley  R a ilw a y  Co. o f  New Y o rk .— Owns road 
from Buffalo, N. Y., to near Sayre, Penn., 175 miles double track, and 
branches to Ithaca, Auburn, Cayuga, eto., 105 miles; total, 280 miles. 
Stock all owned by Lehigh Val. RR. Mortgage abstract in V. 51, p. 114 
and V. 54, p. 203, 965; V. 59, p. 969.)

L e h igh  Val ley T e rm in a l R a ilw a y .—Owns double-track road from South 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City and a 
large water front there and other property; its stock of $1 0 ,000,000 
Is owned by the Lehigh Valley RR. (See V. 53, p. 640, 880.) Central 
Trust Co. trustee. Car trusts Jan. 8 , 1895, $893,000.

M o rr is  C ana l. — Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. Water-shed supplies city of Newark 
with water. See V. 50, p. 137.

P e n n sy lva n ia  d  New York C ana l d  R a ilw a y .—Leased for 99 years 
from December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. General mortgage bonds of 1889 (trustee, Girard 
Life Insurance Co.) are reserved to take up prior bonds when due.

L e h ig h  V a lley  Coal Co.— See “ Coal Property” above.
F loating  Debt.—Companv reported floating debt Jan. 8 , 1895, as* 

$2,875,000, against $3,’570,000 on Nov. 30, 1893. To meet this debt
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Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
For explanation of column headings, &c., see notes 

on first page of tables.

Lehigh Yal.—(Concl.)—Delano Land bonds, g., gu. 1892 $1,000
Morris Canal stock, 4 p. c., guar. 999 years......... 100

Preferred stock, 10 p. c., guar. 999 years......... 100
L. V.Coal Co.lst M.$12,000,000,g.s.f.,not dra.c*<fer 1893 1,000&c

S h o w  Shoe, 1st mortgage, not guaranteed......r 500
L. V. Terminal Railway car trusts, $1,000,000...

Lexington d: Eastern—1st M., $1,000,000, go ld .. c* 1894
General mortgage. See text............................  r 92 1894

Little M iam i— 8t’k,com.,gu.8 p.c.,99 yrs.,P.C.&St.L. 50
Street con. 2d niort. (now 1st.)...........................c 2 1864-8 1,000
Renewal mortgage.............................................. c 84 1882 1,000
Betterment bonds ($3,000,000) convertible....... 84 1892 1,000

Little Rock d Memphis—First mortgage, gold........c 133 1887 1,000
Little Schuylkill—Stock........................................... 28 50
Long Island—Stock................................................. 50

1st m ort, main line, L. I. City to Greenport....c* 94 1868 500
2d mortgage....................................................... c* 158 1878 100 <fcc.
Consol, mortgage, gold. $5,000,000.....................
General mortgage, gold..................................... c*

180 1881 1,000
180 1888 1,000

Metropolitan Ferry Co. 1st M., gold, red. at llO.c* 1SS7 500 <fcc.
L. I. RR. niort. on ferry for $2,750,000, gold...c* 1892 1,000
Mortgage bonds of 1932 for $500,000, gold....... 1892 1,000
Debenture ($1,500,000) gold, not subject to call.. 1894 1,000
New York <fe Flushing 1st mortgage, assumed... 2 1880 1,000
Brooklyn & Montauk 1st M., $250,000 are 6s... c* 76 1881 1,000

2d ML, g., assurn., Busli. Sta. to Eastp. & brs.e' 
Long Island City & Flushing 1st M,. assumed, .c*

76 1888 1,000
1881 1,000

Consol, mortgage gold, assumed....................c” 1887 1,000
New York <fc Roekaway 1st niort., int. only guar.. 3*2 1871 500
Smith. & Pt. Jefferson, 1st mortgage, guaranteed 
L.I.RR. North Sli.Br.consol.M.$1,500,000,guar.c* M 1871

1892
500

1,000
N. Y. Bay Ext. RR. 1st M. gold, gu. p. & i., end. c 6 1893 1,000
Montauk Extension RR. 1st M., $600,000,g...c* .... 1895 1,000

iind eucli future expenditures for new properties, extensions and 
equipment as may properly be charged to capital account, the company 
held: L. V. consol. 6s, $850,000; L. V. Coal Co. 1st 5s, $8,072,000; 
Schuylkill <fc Lehigh Val. 1st 5s, $2,000,000; Morris Canal & Banking 
do . 1st 6s, $500,000 ; Lehigh Val. Terminal Hy. car trust, $8^3,000; 
bills receivable and other mortgages, $1,555,154; total, $13,870,154.— 
See “ sterling one year notes”  above.

G e n e r a l  F in a n c e s .— In Jan., 1895, the Lehigh Valley owned $8,072,- 
OOO Lehigh Valley Coal Co. bonds, the balance having been sold 
Dividends had been paid regularly for 35 years, when in 1893 the Oct
ober and subsequent dividends were omitted.

In November, 1894, contracted for 2,000 new coal cars, of 60,C00 
pounds capacitv each, to be owned by the L. V. Terminal Ry., whose 
oar trusts for $1,000,000 were to be issued therefor.

A n n u a i , R e p o r t .—The fiscal year ends November 30. 
1893-94 was in the Ch r o n ic l e , V. 60, p. 79.

Year ending Nov. 30— 1894.
Earnings from coal.....  $8,391,542
Miscellaneous freight.. 5,982,858
Passengers...................  2,104,677
Mail, express, etc......... 851,517

1893.
$9,225,027
6,009,420
2,606,026

770,304

1892.

Total gross............$17,330,594 $18,610,777
Op. exps.,incl. rentals.. 13,320,829 12,705,360

Net earnings..........  $4,009,765
f  nc. from in vest.,&c. ntt 841,492

Total net income... $4,851,257 
fiouth’n C^n. proport’n. 21,748
interest on debt ........ 4,273,740
Gen'l exp., inch taxes.. 428,699
Dividends...................  ...........

$5,905,417
363,233

$6,268,650
25,684

4,179,860
522,377

1,016,343

©'C
o

K*
'H  c3 
©  © 
&  >» 
®  *

Q} «w 
© m tf.
© 3

The report for 

1891.
$8,679,884 

5,944,820 
2,149,298 

554,307

$17,328,309
13,075,909

$4,252,400
1,581,951

$5,834,351

© 
A3
H

Balance, surplus. $127,070 $524,386

2,817,240
723,510

2,070,370

$266,231
— (V. 58, p. 80, 125, 127, 223, 306; V. 59, p. 834, 918, 968,1058, 
3.104; V. 60, p. 43, 79, 131, 302, 606, 656.)

L ex in g ton  Sc E a s te rn .—Owns from Lexington, Ky., to Jackson, 
K y ., about 92 miles. A  reorganization of the Kentucky Union, sold 
in  foreclosure in March, 1894. Stock is $500,000. Mortgage 
trustee, Central Trust Company, New York. General mortgage is for 
3*2.500.000. of which $1,000,000 reserved to retire the firsts; trustee, 
donfcinental Trust Co., New York. Interest on generals for first 5 years 
is  payable only if earned, at Continental Trust Co., N. Y., on first day of 
February and August. (V. 59, p.697.)

Litclifield C arro l lton  Sc W este rn .—See S u p p l e m e n t  of Sep
tember, 1894.

Little  M ia m i.—Owns from Cincinnati, O., to Springfield, O., 84 
•miles; branch, Xenia, O., to Dayton, O., 16 miles; leases,' Columbus & 
Xen ia  RR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton <fc Western 
tRR., Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to 
vRiclunond,Ind.,4 m.; Cin. St. Connecting RR., 2 in.; tot. operated, 199 m.

L ease.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis, 
<now Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years, 
renewable forever. The Penn. RR. Co. is a party to the contract, and 
guarantees its faithful execution. Rental is 8 per cent on $4,943,100 

^tock and interest on debt. There is $100,000 6 per cent permanent 
capitalized debt; interest J. & J. Lessee’s report for this road shows 
net loss to lessee; In 1887, $298,405; in 1888, $421,355; in 1889, 
•#385,873; in 1890, $384,451; in 1891, $452,748; in 1892, $230,636; in 
1893, $204,871. Stock authorized, $8,000,000.

Bonds.—In January, 1890, stockholders authorized $3,000,000 7 per 
-cent bonds (to be issued to the lessee from time to time in payment for 
tietterments), and also $3,000,000 stock, into which the bonds shall be 
-convertible. Early in 1894 $694,000 of these bonds were issued. July 
1, 1894, $250,000 firsts falling due were paid.

L ittle  R ock  Sc M em pliiw .—Owns from Little Rock, Ark., to Missis
sippi River, opposite Memphis, 133 miles. Of the coupons due Sept. 1, 
1892, part only were paid. (See V. 56, p. 463.) In June, 1893, Rudolf 
Fink was appointed receiver. Extension, Little Rock to Wistar Junc
tion , I. T., proposed. Foreclosure sale takes place June 19, 1895.

R e o r g a n iz a t io n .— Bondholders’ committee consists of F. P. 
O lcott, Chairman, 52 Wall Street, N. Y.; Augustus D. Juilliard, James 
« .  Smith, Henry De Coppet and Henry K. Sheldon. Depositary, Cen
tral Trust Co., N. Y. In January, 1895, $3,049,000 bonds had been de 
-posited and receipts were listed on N. Y. Exchange.

St o c k , $3,250,000; par, $100. E a r n in g s .— Year ending June 30, 
4.894, gross, $368,824; net, $40,801, against $47,051 in 1892-93; 
•charges 1893 94, $32,165 ; balance, surplus, $8,636.—(V. 58, p. 550, 
*636; V. 59, p. 742, 969, 1007 ; V. 60, p. 177, 349, 711.)

Little  Schuy lk il l .—Owns from Port Clinton to Tamanend, 28 
miles. Leased July 7, 1868, to Philadelphia & Reading for 93 years.

L o n g  Is lan d ,—Operates practically all the steam surface roads on 
Long Island, adjourning New York City, the system including:

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$1,200,000 f> g- J. & J. Pliila.,Of.,228 So. 3d St.
1,025,000 4 per an F. & A. do do
1,175,000 10 per an F. & A. do do4,000,(‘00 

500,000 l g-
J. <fe J. 
J. J.

N. Y. and Philadelphia.

893,000
1,000,000 5 g. J. & J. N. Y., Cent. Trust Co.
1,500,000 5 Text. Text.
4,943,100 8 per an. Q .-M .

Various
Cinn.,Office, IstNat.Bk.

275,000 6 do do
1,500,000 5 M. A N. N. Y., Bank of America.

694,000 7 A. A O. do do
3,250,000 5 g- M. & 8. See text.
2,487,850 7 per an. J. <fc J. Pkila., Of.. 410 Walnut

12,000,000 See text. Q .-F . N. Y., Corbin Bank’cr Co.
1,121,000 7 M. & N. do do

268,703 7 F. & A. do do
3,610,000 5 g. Q .-J. do do
3,000,000 4 g. J. & D. do do
1,250,000 5 g. M. & N. do do
1,500,000 4 *2g. M. & S. do do

325,000 4 g. J. & D. do do
1,500,000 5  g. J. & I). do do

125,000 6 M. & 8. do do
1,000,000 5 & 6 g. M. <fc S. do do

600,000 5 g. J. & D. do do
600,000 6 M. & N. do do
650,000 5 g. M. & N. do do
250,000 7 A. & O. do do
75,000 7 M. & S. do do

1,075,000 5 g. Q .-J. do do
200,000

(?)
5 g. J. & J. do do
5 g. J. & J. do do

Bonds—Princi
pal,^When Due 

Stocks—Last 
Dividend.

Jan. 1, 1932 
Aug. 1, 1894 
Aug. 1, 1894 
Jan. 1, 1933 
Jan. 1, 1910

Jan. 1, 1900 
1935

Mcli. 9, 1895 
1898

Nov. 2, 1912 
Apr. 1, 1932 
Sept. 1, 1937 
Jan. 11, 1895 
May 1, 1895 
May 1, 1898 
Aug. 1, 1918 
July 1, 1931 
June 1, 1938 
Nov. 1, 1937 
Mch. 1, 1922 
June 1, 1932 
June 1, 1934 
Mch. 1, 1920 
Mch. 1, 1911 
June 1, 1938 
May 1, 1911 
May 1, 1937 
Apr. 1, 1901 
Sept. 1, 1901 
Oct. 1, 1932 
Jan. 1, 1943 
Jan. 1, 1945

Leases— (H Which see.) Miles
New York & Roekaway........... 9
N. Y. B’klyn <fc Man. Beach IT.. 20

Tota l....................................361
Double track ....................... 91
Operates—earnings kept separate. 
N. Y. & Roekaway Beach RR.ff 12 
Prospect Pk. & ConeyIsland.il 13

Owns— Miles.
Long Island City to Greenport. 95 
Long Island City to Gt. Neck.. 14
Bushwick to Sag Harbor.........  97
Sundry branches.....................  9 7

Total owned........................ 303
Leases—

Brooklyn & Jamaica R R .........  10
North Shore Branch RR..........  19

O r g a n iz a t io n , ®TOCK» E t c .—Control was acquired in December, 
1880, by the “  Long Island Company,”  controlled by Austin Corbin 
and others. In July, 1881, the stock was increased from $3,260,700 to 
$10,000,000, and in 1889 to $12,000,000 to purchase Brooklyn & Mont’k.

A controlling interest in the stock of the Pros. Park & Coney Island 
—which see-was acquired in 1893. See also V. 56, p. 42. In February, 
1893, the company bought, and issued a mortgage for $500,000 upon 
the Stewart RR. In May. 1893, the Montauk Extension RR. Co. was 
organized, with capital of $500,000, to build to Culloden Point, 25 miles.

D iv id e n d s .—In 1882, 1; from 1883 to 1890, both inclusive, at the 
rate of 4 per cent per annum; in 1891, 4 ^  ; in 1892,5; in 1893. 5 p. c.; 
in 1894, 4 x4 p. c.; in 1895, Feb., 1 p. c.; May, 1  p. c.

B onds .—Central Trust Co. is trustee of general mortgage o f 1888.
The ferry  mortgage for $2,750,000 covers all the real and personal 

property pertaining to the company’s ferries (34th Street and James 
Slip); $1,250,000 bonds being reserved to retire the Metropolitan Ferry 
mortgage. Trustee Central Trust Co. See V. 54. p. 597.

The mortgage 4 per cents o f 1892 are secured by purchase money lien.
Debenture bonds for $1,500,000 were authorized in 1894 to provide 

for improvements made during the year or now in progress.
The Montauk Extension RR. firsts cover the road from Bridgeliamp- 

ton via Fort Pond Bay to Culloden Point, 25 miles. Central Trust Co. 
of N. Y., trustee.

G u a r a n t ie s .—in addition to guaranteed bords in table above the 
Long Island guarantees bonds or the following companies—which see. 
New York Brooklyn & Manhattan Beach, New York & Roekaway 
Beach and Prospect Park & Coney Island.

As to L. I. RR. North Shore Branch Company’s bonds see Su p p le m e n t  
of January, 1895, and V. 55, p. 322.

The New York Bay Extension RR. bonds (Central Trust Co., trustee), 
w ill be a first mortgage on about 17 miles of road from Garden City 
to Manhattan Beach RR.; 6  miles now built; total authorized, $600, 
000. Capital stock, $600,000. See V. 57, p. 723.

Ge n e r a l  F inances .—In the spring of 1894 $1,275,000 debenture 5s 
were sold, and a like amount of loans and bills payable issued for irn 
provements were retired. On June 30,1894, mortgages on real estate, 
$291,238; equipment trust, $366,195 ; the funded debt in year 1892-93 
increased $520,000. Renewals are being made with 76 to 80-pound 
steel rails. As to New YTork & Long Island Bridge, see V. 60, p. 522.

L a t e s t  E a r n in g s .—J u ly  1 to  Dec. 31, 6 months.
6 mos. Gross. Net. Oth. inc. In t., rent..tax.

1894....... $2,266,987 $871,982 $85,520
1893.......  2,359,263 845,261 61,839

A n n u a l  R eport .—Fiscal year ends June 30. 
the second Tuesday in April. Report for 1893-94 was in V. 597 p. 834. 
In year 1893-94 of the gross $2,353,569 was from passengers; 
$1,309,228 from freight; balance, mail, express, &c.

Year ending June 30 -  1891. 1892. 1893. 1894.
Gross earnings...........$4,061,899 $4,171,524 $4,300,336 $4,143,433
Operating expenses.. 2,529,239 2,734,416 2,833,892 2,690,085

Bal.%sur. 
$551,706 $405,796
503,955 403,145

Annual meeting is held

Net earnings........$1,532,660
Total not jl................. $1,593,257
Interest on bonds........................  528,043
Taxes.........................  131,276
Rentals......................  175,582
Interest and discount. 25,191 
Dividends................. (4) 480,000

$1,437,108 
$1,518,246 

556,705 
130,878 
178,603 

28,874 
(5) 600,000

$1,466,444 
$1,593,189 

576,859 
155,563 
211,633 

29,839

$1,453,348 
$1,555,746 

589,528 
172,726 
240,768 
33,069

(5) 600,000 (4\ )570,000 

$19,295 def.$50,345Balance, surplus.. $253,165 $23,186
If Includes not profits from ferries.

—(V. 58', p. 307, 682, 816; V. 59, p. 599, 834, 879, 969, 1105; V. 60, p. 
177, 302, 522.) ' 1

L on Angeles T e rm in a l .—See S u p p l e m e n t  of September, 1894.
Lou is ian a  W este rn .—(See Map o f Southern Pacific.)—Owns from 

Lafayette, La., to Orange, Texas, 112 iniles. Operated under lease by 
the Southern Pacific Co., which owns all but $50,000 of the $3,360,000 
stock. The lessee pays all charges and turns over to this company 7 
per cent of the total net profits under the omnibus lease.

E arnings.—2 months, > 1895.......... gross, $204,764; net, $103,516
Jan. 1 to Feb. 28. >1894..........gross, 173,143; net, 86,522

In 1893 gross, $1,106,144; net, $529,708 ; surplus over charges, 
$387,389; amount of net profit due this company, as per lease, $185,299. 
In 1892 gross, $1,098,470; net, $549,073.
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Louisiana Western—1st mortgage, gold...............c*
Louis. Evan. <& St. L.Con.—Rec. cer. auth. $200,000

1st mort. E. R. & E..............................................
1st mortgage, gold............................................ c*
2d mort., with voting power, gold, unassented.or 
Hunt. Tell. City & C. RR. 1st mort. gold, guar.c*
Illinois & St. Louis 1st mortgage...................... c*
Ven.&Car. 1st Ms., duo Dec., 1900 &Apr.l,1902.c* 
L. E. <fc St. L. consol, mort., gold ($8,000,000). .c'
General mortgage for $15,000,000, gold...........c*

Louisville <£• Nashville—Stock..................................
Consol. 1st mortgage (now 1st lien)................. c*
Memphis <fc Ohio 1st M., Paris to Mem., g.,guar..c* 
Mem.Clarks. &L. 1 st M.,£,Guthrie to Paris,Tenn.c' 
Cecilian Br.lstM.,Cecil.to Louis.,s.f.,dr’n at lOO.c* 
E.H. AN.lstM..Henderson toNash.,g,dr’n at llO.c* 
Louis. <fc Nash, general M., gold, drawn at llO .c* 

10-40 Adjustment Mort., gold (red. aft. 1894).c* 
L.C.&Lex.—Louis.& Frankf. and Lex.& Frankf.'

Cin. branch joint bonds, 1st M.,s.f. (not dr’n) c* . 
L. C. <fc Lex. 2d m. s. f. not dr’n, Louis.to Newp’t.c* 
L .  <fe Nash.bds.,S.&N. Ala.RR., 2dm. as col.gold.c* 

Pensacola Division 1st m., gold (dr’n at 105). .c* 
N. O. & Mob. Div. 1st M., N.O.to Mobile, gold.c*

2d M., N. O. to Mobile, gold......................... c*
Southeast & St. L. Div. 1st Mort., gold............c*

2d M., gold, East St. L. to Evansville & br. .c*
General mortgage L. C. & L., gold................. c*
1st M. (50-year 5s), $15,000 p.m., gold.......... c*
1st mortgage, collat. trust ($7,000,000), gold.c* 
Unified mortgage for $75,000,000, gold----c*&r

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prinol- 
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

112 1881
1895

1,000
0 )

1,000

2,240,000
(?)

900.000

6 g. j . & j . N.Y., S. Pac.Co., 23 B’rd July 1, 1921

72 1881 6 J. & J. Jan, *95, pd. Feb. 26,’95 June 1, 1921
182 1886 1,000 2,000,000 6 g. A. & O. Oct.,’94,pd. Mar. 26,’95 Oct. 1, 1926
182 1886 1,000

1,000
670,000 6 g. A. & O. Oct.,’94, pd. Mar. 26,’95 

Apr., ’94, coup, last pd.
Oct. 1, 1936

24 1887 300,000 6 g. A. & O. Oct. 1, 1927
20 1875 500 200,000 8 J. & D. June. ’94, coup, last pd. June 1, 1895

7 1880-2 1,000 300,000 6 Various Ap., ’95, pd. when due. 1900-1902
353 1889 1,000 3,797,500 5 g. J. & J. July, ’93, coup, last pd. July 1, 1939
353 1893 1,000 2,256,850 4  g- M. & 8. Sept., ’93, coup, last pd. Mar. 1, 1943

. . . . 100 52,800,000 See text. F. & A. N. \r., 120 Broadway, 
do do

See text.
419 1868 1,000 7,070,000 7 A. & O. Apr. 1, 1898
130 1871 $ & £ 3,500,000 7 g. J. & D. London and New York. June 1, 1901
83 1872 £200 1,996,660 6 g. F. & A. do do Aug. 1, 1902
46 1877 $1,000 640,000 7 M. & S. N. Y., 120 Broadway. Men. 1, 1907

151 1879 1,000 2,120,000 6 g. J. & D. do do Dec. 1, 1919
802 1880 1,000

1,000
10.711,000 6 g. J. <fc D. do do June 1, 1930

785 1884 4,531,000 6 g. M. & N. do do Nov. 1, 1924
175 1867 1,000 2,850,000 7 J. & J. do do Jan. 1, 1897
175 1877 100 &c. 892,000 7 A. & O. do do Oct. 1, 1907
189 1880 1,000 1,900,000 6 g. A. & O. do do Apr. 1, 1910
45 1880 1,000 580,000 6 g. M. & 8. do do Mch. 1, 1920

141 1880 1,000 5,000,000 6 g. J. & J. do do Jan. 1, 1930
141 1880 1,000

1,000
1,000,000 6 g. J. & J. do do Jan. 1, 1930

208 1881 3,500,000 6 g. M. <fc 8. do do Mch. 1, 1921
208 1881 1,000 3,000,000 3 g. M. A S. do do Mch. 1, 1980
175 1881 1,000 50,000 6 g. M. & N. do do Nov. 1, 1931
118 1887 1,000 1,764,000 5  g. M. & N. do do May 1, 1937

1888 1,000 5,129,000 5 g. M. & N. do do Nov. 1, 1931
Text. 1890 l,000&c 14,974,000 4 g. J. & J. do do July 1, 1940

L o u is v i l le  E v a n s v i l le  &  St. L o u is  C o n s o lid a te d .—Operates 
Louisville, Ky., to East St. Louis, 111., 275 miles; branches to Evans
ville, Rockport, etc., in Indiana, 97 miles; total, 372 miles, of which 
356 miles owned and 16 miles trackage; 345 miles are steel, from 56 to 
70 pounds. Also owns Venice & Carondelet, leased to East St. Louis 
Connecting, 7 miles. Portions main line operated under trackage 
rights; Louisville to New Albany, 6 in.; Walnut Hill to Centralia, 7 ^  m.

Or g a n iz a t io n .—A consolidation in 1889 of the Louisville Evansville 
& St. Louis and other companies. It belonged to the “ Mackey” system.

R e c e iv e r s h ip .—On Jan. 4, 1894, E. O. Hopkins and James H.'Wihron 
were appointed receivers. V. 58, p. 43. Co m m it t e e : Charles S. Fair- 
child, 46 Wall St., N. Y., chairman; Wm. L. Bull, James Stillman and 
W. H. Tilford. This committee will prepare a reorganization plan.— 
V. 60, p. 522. Formal foreclosure proceedings under consol, mortgage 
were commenced in Dec., 1894. V. 59, p. 1141.

Co u p o n .—See V. 59, p. 600, and table above as to coupons paid and 
unpaid. N. Y. Security & Trust Co. pays interest when ordered.

Ca p i t a l  St o c k .—Common stock issued, $3,790,747; par, $100. (See 
V. 56, p. 289, 413.) In January, 1895, $457,162 prefd. outstanding.

R eceiver s ’ Ce r t if ic a t e s .—On Mar, 8, 1895, the issue of $200,000 
receivers’ certificates was authorized. V. 60, p. 481.

B onds .—Abstract of consolidated mortgage in V. 49, p. 208.
Of the general mort. 4s, in Jan., 1894, $2,076,850 had been issued 

in exchange for preferred stock, settlement of E. <fc T. H. account, etc., 
$577,000 were held as collateral for loans and $695,400 were in hands 
of trustees to be issued for preferred stock. On Nov, 19,1894, the Stock 
Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413.)

G e n e r a l  F inances .—T he receivers report dated March 4, 1894, 
stated that about $1,000,000 should be expended during the next six 
years to put the road in condition for its safe and economical opera
tion, $237,000 being needed in the year 1894-95.

Jan. 1, 1895, bills payable were $296,499; equipment note®, $251,967.
E arning s .—2 months, $ 1895 .......... gross, $201,722 ; net, $26,710

Jan. 1 to Feb. 28. (1894............gross, 226,140; net, 53,876
R e p o r t .—For period from January 4, 1894, to Jan. 1, 1895, (about 

one year) the receivers report earnings as follows : Gross, $1,378,728, 
against $1,648,104 in full year 1893; net, $323,191, against $562,- 
279 ; rental from V. Si C. Belt, $12,400; track rental $100,475; taxes, 
$88,025, leaving $147,091 for payment of fixed charges.

For the years ending June 30 earnings have been reported as below :
Trs. June 30. Gross earns.
1892-93...........$1,786,484
1891-92..........  1,411,552
1890-91..........  1,462,973
1889-90..........  1,151,412

Net. Other in c .  In t .y taxe S y d c .  Balance. 
$574,588 $19,200 $683,829 def.$90,041

328,265 21,600 606,676 def.256,811
507,374 21,600 521,664 sur.7,310
443,671 21,600 396,296 sur.68,975

- (V .  57, p. 170; V. 58, p. 43, 82, 595, 864 ; V. 59, p. 372, 600, 1141; 
V. 60. p. 346, 432, 481, 522, 562.)

L o u ta v il le  «V N a * li v t l le .—(See Map.)—R o a d .—Operates main lino 
from Cincinnati. O., to New Orleans, La., 921 miles, with branches to 
8t. Louis, Mo., Memphis, Tenn., etc., 2,034 miles, making total system 
proper June 30, 1894, 2,956 miles; all except 167 miles laid with 
steel rails. In 1893-94 the Louisville Ry. Transfer, 4 miles, was ab
sorbed. The system, well portrayed on accompanying map, includes:
Lines owned absolutely or 
through entire capital slock. Miles.

Louisville to Nashville.........  185
Sundry other lines................2,421

Lines leased, <£c.
UNashville & Decatur........... L19
it South & North Ala. R R ......  182
Other lines............................. 49

Reported separately. Miles.
H Nashville Flor. & Sheffield.... 105 
tiNashville Cliatt. & St. Louis..884
ITHenderson B ridge................. 10
itGeorgia Railroad system...... 721
Operated for other co’s ...........  88
Owned but leased to other co’s. 67 

(IT See this company.)

Total system proper........2,956 Total of all June 30, ’94..4,831
Or g a n iz a t io n , L eases , &c.—The Louisville & Nashville was char

tered March 2, 1850, and opened between Louisville and Nashville 
November, 1859. The system has been increased to its present size by  
leasing and absorbing other roads, and by building extensions. The 
liabilities for interest on the auxiliary roads are treated mostly as be
longing directly to the Louisville & Nashville Co. A  list of the secu
rities owned and in the sink’g fund June 30 ,1894, was in V. 59, p. 608.

In December, 1890, the stock of Kentucky Central was acquired. For 
Henderson Bridge see Miscellaneous Companies.

St o c k .—In July, 1891, it was voted to increase the stock from $48,- 
000,000 to $55,000,000 for purchase of Kent. Cent. RR., <fec. Of the new 
stock $4,800,000 was taken by stockholders of July 21 at 70, and 
July 1, 1894, $2,200,000 was held in the treasury. Further increase 
in stock to $60,000,000 authorized in Nov., 1893. V. 57, p. 596, 809.

D iv id e n d s  since 1880.—In 1880, 8, and 100 per cent in stock; in 
1881, 6; in 1882, 3; in 1888 and 1889. 5 in stock; in l»90 . 6, of which 
4^io in stock; in 1891, 5 in cash; 1892, 4 p. c.; in 1893, Feb., 2 p. c.; 
Aug.. 2 p. c.; in Feb., 1894, none; Aug., none. See V. 58, p. 81.

B o nd s .—T he 10-40 adjustment mortgage of 1884 (trustee, Central 
Trust Co.) besides 783 miles of road covers $28,162,700 of stocks and 
bonds. See V. 39, p. 409, and V. 51, p. 463 

The Evansville Henderson <G Nashville bonds are drawn Jit 110 by lot 
annually in October, for payment Dec. 1; $30,000 a year till 1895, then

increasing each five years until $150,000 per year is finally reached.
The Pensacola Division bonds are subject to a drawing sinking fund 

$5,000 till 1900, inclusive, then $10,000, and so increasing.
The general mortgage bonds of 1880 are subject to call at 110 for a 

sinking fund that amounts each year to 1 1-10 per cent of all bonds 
issued, plus the interest accrued on ail bonds so drawn—about 
$223,000 in all in 1893-94.

In June, 1890, the “ un ified ”  mortgage (trustee, Central Trust Com
pany) for $75,000,000 was authorized, $41,917,660 bonds being re
served to retire all prior liens (none of the prior liens can be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including equipment), and for other purposes. The mortgage cov
ers (besides 1,080 miles of road and its equipment) $16,209,700 stock 
of companies controlled, which is subject only to the 10-40 adjustment 
mortgage, and $6,498,400 stock and $1,100,000 bonds free from any 
lien. See abstract of mortgage in V. 51, p. 613. N. Y. Stock Exchange 
reports $12,975,000 as listed to January, 1895.

As to Kentucky Central mortgage (Metropolitan Trust Co. of New 
York, trustee), see abstract V. 45, p. 372.

The Pensacola <£* Atlantic first mortgage bonds for $2,000,000 were 
assumed. They are subject to call for the sinking fund at 110, and are 
being gradually retired.

G u a r a n t ie s .—Besides bonds in table, the Louisv. &Nashv. is responsi
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 
& Decatur (which see); for $9,873,830 bonds South & North Alabama 
(see that company); for interest on $300,000 So Div. Cumb. <fc Ohio, 
and for $2,096,000 Nashville Florence & Sheffield bonds—see that co’y.

G e n e r a l  F inances . &c.—The Louisville <& Nashville system has 
been developed in its present extensive form since 1879. From Febru
ary, 1888, to 1890 stock dividends were paid to represent surplus earn
ings. The August, 1890, dividend was paid partly in cash, and all since 
that date in cash. No dividend was paid in Feb., 1894, and none since.

In 1889-90 the stock was increased $13,000,000 lor the purpose o f 
retiring the 6 per cent collateral trust bonds of 1882. This reduced the 
annual interest charge by $600,000, and the sinking fund charge by 
$100,000. in all $700,000.

On June 30, 1894, current liabilities were $4,465,629, including 
$924,996 bills payable and $1,208,220 contracts payable—current 
assets, $4,554,904, including $598,220 cash and $2,200,000 L. & N. 
stock in treasury. On Sept. 30 bills payable and contracts payable 
had been reduced to $1,200,000 out of current receipts. Dating from 
Sept. 30, 1894, tue “ construction account” has been closed. Items 
formerly appearing under this head will now be charged directly to 
operating expenses. See Y. 59, p. 969.

L atest  E arning s— > 1894-5, gross, $13,153,920; net, $5,179,989 
8mos., July 1 to Feb. 28, ] 1893-4, gross, 12,891,660; net, 5,138,802

Actual results for the 6 months ending Dec, 31, 1894 :
6 mos. Gross. Net. Other Inc. Fixed Chgs. Net Tnc.

1894...... $10,186,878 $4,106,638 $179,844 $2,820,766 $1,465,716
1893......  9,755,923 3,874,577 161,940 2,850,713 1,185,804

From net income for 1894 deduct: Loss on Georgia RR. and other 
roads, $41,467, against $72,124 in 1893; sinking fund payments, 
$283,000; construction, etc , $32,116 ; advances to South <fc North A la
bama RR. (charged off», $697,669; lotal deductions, $1,054,252, leav
ing balance surplus, $400,433. See V. 60, p. 82.

A n n u a l  R eport .—Fiscal year ends June 30. Annual meeting is held 
in Louisville the first Wednesday in October. Report for 1893-94 was 
given in full in V. 59, p. 599,602. See also editorial p. 580.

Year end. June 30. 1891. 1892. 1893. 1894.
Average mileage—  2,250

$
Freight earnings  13,113,965
Passengers..............  4,800,688
Mail, express, e tc ... 1,306,076

2,857
$

14,604,220
5,137,017
1,494,444

2.943 
$

15,450,163
5,213,533
1.739.943

2,956
$

12,901.114
4,600,961
1,472,262

Transportation ... ) 
Maint. of equip... ) 

“  ofway,&c..

Total oper. expen.

Net, incl. invs’ts......
Taxes paid...............
Interest and rent... 
Georgia RR. deticit. 
Loss on other roads.
Hardin suit.............
Dividends (see below)

19,220,729 21,235,721 22,403,639 18,974,337
8,758,383 9,876,679 10,163,578 • 6,077,215

1,936,947
2,097,670 2,404,712

1,510,731
2,570,492 2,044,412

1,202,391 1,648,573 1,805,211

12,058,444 13,792,122 14,382,643 11,863,785
7,162,284 7,443,599 8,020,996 7,110,552

J (62*74) (64-95) (64-20) (62-53)
7,880,160 7,976,892 8,437,105 7,3-2,840

410,810 513,185 579,538 600,359
4,207,629 4,860,878 4,911,258 5,065,277

Prof.62,530 124,695 70,978 24,784
205,494 128,001 127,043 139,930

225,737
2,400,000 2,376,000 2,112,000

Balance.....................  sr.656,226 def.25,867 sr.410,551 sr.1,552,490
These dividends w ere: In 1889-90 4 90 per cent stock and 1*10 cash; 

in 1890-91 5 cash ; in 1891-92 4 ^  p. 0. cash; in 1892-93 4 p. c. cash.
—(V. 57. p. 22. 105, 375, 510, 548, 5T7, 593. 596, 597, 721, 763, 808, 
853. 938, 1039; V. 58, p. 81, 512, 716. 904; V. 59, p. 28, 70, 291, 580, 
599. 602, 742, 878, 969, 1006; V. 60, p. 82, 302, 561, 65 5.) «a
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Louisv. (& Nashv.— (Con.)—Louisv.Ry.Trans. IstM . 
Pens.&At. 1st M..gold,s.f.,dr’n at 110assumed.c* 
Kentucky Central—Coving. &Lexing. m ort, ext. 

Maysville & Lex. RR. mort., Maysv. to Paris... 
Ken. Cent, new mortgage ($7,000,000) gold..c* 

Louisville New Alb.dk Chic.—Stock, $4,500,000ispref. 
1st M. Lou. Div.—New Albany to Mich. C ity.. .c* 
1st M., Chic. & Ind’polis Div.,Chic, to Ind.,gold.c* 
Consolidated mortgage (for $10,000,000) gold.c*
General mortgage, $25,000 p. m., gold..............e*
Equipment notes on June 30, 1894....................
Equipm’t s. f. bonds, gold,$1,000,000, see text.c* 

Louisville St. Louis & Texas— 1st mortgage, gold, .c*
1st consol, mort., $5,000,000, gold................... c*

Lykens Valley—St’k,10p.c.rental, 999 yrs. Nor.Cent. 
Lynch. dkDur — 1st M.$3,000,000, $20,000 p.m.,g.c* 
Macon <6 Birm ing.—1st M. for $20,000 p. in., gold..
Macon Dublin c£' Savannah—Stock.........................
Macon & Northern— 1st M. gold, gu. p.<fc i. (end.).. .c*
Maine Central—Stock..............................................

Me. C. loan for $1,100,000, Danv. Jc. to Bangor.c 
Extension IstM ., gold, Cumberl. June, to Dan..c 

Leeds <fc Farm. RR. 1st M., Leeds to Farmington.c 
Me.C. 1st M., cons., A. B. C. D. ($269,500 5s).. .c* 

Do do do ($1,364,900 4s).c*
Collateral trust bonds for Mt. Desert Branch___c
Sinking fd. 10-208, gold, old 6s, ext. Feb. l , ’95..c 
Improvement bonds,“ A ”  and “ B.”  gold, not mort. 
Me. Cent. Eu. & No. Am. refunding mort., gold... 
European <fc N. Am. stock, 5 p. c. rental 999 years 
Portland & Ogdens, stock (2 p. c. rental, 999 years)

1st mortgage.gold, interest guar......................c
Consol. M. $20,000 p. m. (guar, by end.).......... c

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi- 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable and by 
Whom.

$ ....... $286,000 8 M. <fc N. N. Y., 120 Broadway. May 1, 1901
160 1.881 1,000 1,770,000 6 g. F. <fc A. do do Aug. 1, 1921

80 1855 1,000 219,000 5 J. <te D. do do June 1, 1895
49 1876 1,000 400,000 7 J. J. do do Jan. 1, 1906

220 1887 1,000 6,523,000 4 g. J. & J. do do July 1, 1987
. . . . 100 13,500,000 See text. N. Y., Office, 80 B’ way. See text.

288 1880 1,000 3,000,000 6 J. & J. N. Y., Chase Nat. Bank July 1, 1910
158 1881 1,000 2,300,000 6 g. F. & A. do do Aug. 1, 1911
512 1886 1,000 4,700,000 6 g. A. 0. do do Apr. 1, 1916
512 1890 1,000 2,800,000

589,739 
See text.

S *
M. & N. do do May 1, 194C 

1894 to 18991
1894 1,000 5 g. J. & D. do do Dec. 1, 1914

122 1887 1,000
1,000

2,800,000 6 g. F. A. Last paid Feb., 1893. 
Mch., ’93, coup, last pd.

Feb. 1, 1917
166 1892 1,613,000 5 g. M. & S. Sept. 1, 1942 

Jan., 189521 . . . . 20 600,000 10 p. an. Q .-J. N. Y., Office, 13 Wm. St.
115 1890 1,000

1,000
100

2,012,000 see text. J. & J. See text. Jan. 1, 1940
97 1890 1.940.000

3.200.000
2.200.000

5 g. M. <fe N. 1940

107 1891 1,000 4Ie g. M. & S. Sept.’92, coup, last paid. Mch. 1, 1990
. . . . 100 4,984,800 See text. Q .-J. Portand, Me,, Office. Apr. 1, 189 5

109 1868 100 &c. 756,800 7 J. & J. Bost., N.Rev. Bk.; Port, July 1, 1898
18 1870 500 <fcc. 496,500 6 g. A. & 0. do do Oct. 1, 1900
36 1871 100 &c. 633,000 6 J. & J. do do July 1, 1896

l  304 1872 100 &c. 4,193,400
2,888,900

5 & 7 A. & O. do do Apr. 1, 1912
1872 100 &c. 4 &4hi A. & 0. do do Apr. 1, 1912

41 1883 1,000 674,000 5 J. <fc D. Bost., Ara.L.&Tr.; Port. June 1, 1923
1885 1,000 600,000 4*3 g, F. & A. Portland Tr. Co., Port, Feb. 1, 1905

1886-7 450,000 4 ^  g. j .  & j . Bost., N.Rev. Bk.; Port. July 18,’16-17
56 1893 1,000 1,000,000 4 g. J. & J. Boston and Portland. Jan. 1, 1933

114 . . . . 100 2,488,700 5 per an. A. & O. Bangor, Treas. Office. Apr. 15, 1895
109 . . . . 100 4,381,883 2 per an. Q .-F . Portland, Me, Cent. Of. Nov., 1894
62 1870 500 &c. 800,000 6 g. J. <fc J. Bost., N.Rev.Bk.& Port. July 1, 1900

107 1888 1,000 1,319,000 5 M. <fc N. Bos., N. Rev. Bk. & Bos. Nov. 1, 1908

Lou isv il le  N e w  A lb a n y  Sc Chicago .—(See Map)—Operates the 
“ Monon Route ” from Chicago, 111., via Monon, Ind., to Indianapolis, 
Ind., and Louisville, Ky.. with branches—the system including:

Over, under contract— Miles.
Chicago to Ind. State L ine......  20
New Albany to Louisville.............. 5
Connection in Indianapolis--------- 2

Total of a ll..................T-----537
Of which narrow gauge...........  35

Lines owned— Miles.
Indiana State Lin e to Indianap. 162 
New Albany to Michigan City .289

Lines controlled, 
securities all owned —

Bedford Bloomfield RR .......  41
Orleans, West Baden & French

Lick Springs R y ....................  18
Of the 510 miles owned, 180 miles are laid with 52 to 56 pound steel, 

295 miles with 60 to 67 pound steel and 35 miles narrow gauge with 
iron rails. A  lease for 999 years with Chicago & Western Indiana (of 
whose stock this company owns $1,000,000) gives entrance to Chicago 
on a mileage basis.

O r g a n iz a t io n .—The Louisville New Albany & Chicago was opened in 
1852 and sold in foreclosure Dec. 27,1872, and reorganized. In August 
1881, consolidated with Chic. & Ind. A ir Line.

Ca p it a l  St o c k .—In November, 1893, the $12,000,000 of stock then 
outstanding was classified into $9,000,000 of common and $3,000,000 
of prof erred, an additional $1,500,000 preferred being sold to stock
holders at 40 per cent to pay for equipment. For future capital re
quirements it is proposed to issue from time to time an additional 
$2,500,000 of preferred. The preferred is entitled to 6 p. c. dividends, 
if earned, non-cumillative, common to receive all remaining profits.

D iv id e n d s .—On new preferred February 15, 1894, l 1̂  per cent.
B o n d s .—The general mortgage of 1890 is for $25,000 per mile of road 

and $10,000,000 bonds are reserved to retire the lsts as they mature. 
Trustee Central Trust Co. The Bedford <& Bloomfield Railroad and 
the Orleans West Baden & French Lick Springs Railway have no 
debt, and their entire capital stock is deposited as security for 
the Louisville New Albany & Chicago consolidated and general mort
gages, as is also the $1,000,000 of Chicago & West Indiana RR. stock 
and $240,000 stock of the Belt Railway of Chicago.

The equipment bonds were authorized in Sept., 1894. Mortgage 
trustees are James Murdock, Lafayette, Ind., and Central Trust Co., 
New York. Sinking fund is $30,000 yearly and bonds can be drawn at 
105. Bonds will be issued only as title of equipment is vested in trus
tee ; in January, 1895, none had been sold.

Bills payable June 30, 1894, were $342,081. American Express Co. 
10-year instalment loan, $200,000.

vington to Fordsville, Ky. In Jan., 1895, there were outstanding 
claims said to be ahead of bonds $167,000, and also $278,000 car trust 
notes and certificates. Mortgage trustee, Central Tr. Co.

E a r n in g s .—11 months, ) 1894..........gross, $386,596; net, $75,483
Jan. 1 to Nov. 30. \ 1893.........gross, 494,042; net, 159,937

Year ending Dec. 31, 1894, gross, $418,870, against $526,694 in 
1893; net, $80,474, against $165,183.

A n n u a l  R e p o r t .—Fiscal year ends June 30. In year 1893-94 gross 
earnings were $424,365, against $628,112 in 1892-93 ; net $91,750, 
against $250,052; insurance and improvements, $21,835; balance, 
net, $69,915.-(V. 57, p. 217, 298, 510, 1039; V. 60, p. 43, 83.)

Lou isv i l le  Southern .—Se e  So u t h e r n  R a il w a y  Co .

Lyken s  Va lley .—Owns from Millersburg, Pa., to Williamstown, Pa., 
20 miles; branch, 1 mile; total operated, 21 miles. It  is a coal road, 
leased and operated by the Northern Central Railroad since July, 1880, 
and previously by the Summit Branch Railroad. The lease is for 999 
years from March 1, 1866, and the rental is $62,500 per annum.

L y n ch b u rg  Sc D u rh a m .—Completed in 1890 from Lynchburg, 
Va., to Durham, N. C., 114 miles. Leased for 999 years from March 1, 
1893, to Norfolk & Western, which iu 1895 was placed in receivers’ 
hands. Stock authorized, $2,000,000; outstanding, $1,876,500 (par, 
$100). Mortgage trustee is the Mercantile Trust Co. Interest on the 
bonds was reduced for one year from March 1, 1893, to 3 per cent 
and then for one year to 4 per cent, thereafter to be 5 per cent, the 
principal and this interest being unconditionally guaranteed by the 
lessee by endorsement. President, W. C. Houston, Jr., Philadelphia. 
In year 1891 gross earnings were $166,132. No separate report o f 
earnings now made. (V. 51, p. 84; V. 54, p. 159.)
IWVacon Sc B i rm in g h a m .—Owns Macon Junction to La Grange, 
ITM. Ga., 97 miles. Messrs. Gill, Shaw & Ober of Baltimore are a bond
holders’ committee. Foreclosure proceedings were instituted in April, 
1892, by the mortgage trustee. Foreclosure sale, ordered for Jan. 8, 
1895, was postponed till May 7. First mort. bondholders’ committee 
request deposit of bonds in N. Y. Security & Trust Co. V. 58, p. 82. W. B. 
Sparks is receiver. Receiver’s certificates for $30,000 have been 
authorized.

E a r n in g s .—5 months, > 1894...............gross, $35,489; net, $8,028
July 1 to Nov. 30. s 1893.............. gross. 28,930: net, 6,579

In year ending June 30, 1894, gross, $71,050; net, $12,331. In 
1892-93 gross, $69,761; net, $11,200. In 1891-92, gross, $79,624; 
deficit under operating expenses, $988. (V. 59, p. 1007; V. 60, p. 83.)

G e n e r a l  F in a n c e s .— Under the new management more than $1,682,- 
000 has been expended for improvements, the entire line being now laid 
with steel except the narrow-gauge branch to Switz City, which branch 
is being made standard. As to liability for claims against the old Chi
cago & South Atlantic see Y. 60, p. 522.

E a r n in g s .—8 months, ) 1894-95..gross, $2,012,160; net, $614,304.
July 1 to Feb. 28. ] 1893-94..gross, 2,190,629; net, 693,378.

A n n u a l  R e t o r t .—Fiscal year changed to end June 30. Report for
1893-94 in Y. 59, p. 470. Earnings have been as follows for the calen
dar year 1890 and the fiscal years ending June 30, 1892, ’93 and ’94.

1890. 1891-92. 1892-93. 1893-94.
Gross earnings............ $2,630,132 $3,067,108 $3,416,488 $3,135,882
Net earnings.............  917,176 952,160 1,060,622 1,017,272
Dividends received... 25,000 45,000 74,400 60,000

Total net income. $942,176 $997,160 $1,135,022 $1,077,272
Interest on bonds, otc 651,781 768,243 763,810 772,599
Rentals......................  155,297 163,001 191,031 226,688

M acon  D u b l in  Sc S a v an n ah .—Owns road completed from 
Macon to Dublin, 54 m iles; projected to Savannah, 99 miles additional.. 
Built by the Illinois & Georgia Improvement Company of Chicago. In 
March, 1895, the Atlantic Short Line partly built from Bruton, Ga.. to 
Stillmore, 38 miles, and projected from Macon to Savannah, ISO miles* 
was to have been purchased, but some of the Short Line stockholders 
objected, and that road was placed in the hands of its president, J. R. 
Young, as receiver, in April, 1895. Y. 60, p. 711. In year ending June 
30, 1892, gross earnings were $46,596; net, $13,689. (V. 60, p. 711.)

M acon  Sr. N orthern  B y .—Owns from Macon, Ga., to Athens, Ga.,. 
105 miles.

H is t o r y .—Successor to  the Macon & Northern EE ., sold in foreclo
sure October 2, 1894, to Alexander Brown of Baltimore for $1,070,- 
000, by whom it was held in April, 1895 , pending reorganization. V. 
59, p. 600. Transfer into the seaboard A ir Line system has been sug
gested. V. 60, p. 84.

From July 1. 1892, to June 30, 1893 (12 months), gross earns., $82,- 
295; net, $5,935. President, Alexander Brown, Baltimore. (V. 59, p* 
234, 600; Y. 60, p. 84, 259.)

Balance, surplus.. $135,098 $65,916 $180,181 H$77,985
IT Paid on preferred $57,252 ; balance surplus, 1893-94, $20,733.
Samuel Thomas, Pres., N. Y. (V. 57, p.374, 375, 421, 510, 639, 

722, 853, 894; V. 58, p. 82, 941; V. 59, p. 191,423, 470, 473, 515; V. 
60, p. 522.)

L o u i s v i l l e  St. L o u i s  Sc T e x a s . —R o a d .—Louisville to Hender
son Ky., 142 miles, of which West Point to Louisville, Ky., 21 miles is 
trackage; owns also Irvington to Fordsville, Ky., 43 miles, and branch 
1 mile; total operated, 186 miles. Extension of 15 miles to a connec
tion with the Louisville & Nashville is partly graded.

R e c e iv e r s h ip .—August, 1893, coupon was not paid, and Attilla Cox 
was appointed recoiver. Bondholders’ committee, W. II. Male, Presi
dent Atlantic Trust Co., New York City; Samuel I). Davis, John J. Mc
Cook and Harry Weissinger. In January, 1895, committee stated that 
Receiver’s reports showed the road could be organized on the basis of a 
3 per cent security, but committee believe that restoration of normal 
conditions of business w ill justify a more liberal basis and advise delay
ing reorganization for the present. Y. 60, p. 83. Consols are outstand
ing only as collateral. (Y. 57, p. 1039.)

St o c k —Capital stock is $3,037,200 , par, $100.
B o n d s .—In August, 1892, was executed a consolidated mortgage 

for $5,000,000, of which $2,800,000 is reserved to retire the first mort
age 6s at maturity. The consols have first lien on 44 miles from lr-

M a in e  C e n tra l.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to Skowliegan* 
91 miles; Bath to Lewiston and Farmington, 76 miles; branches— 
Belfast, Dexter, Bucksport and Mt. Desert Ferry, 133 miles; Portland & 
Ogdensburg Railroad, Portland, Me., to Lunenberg, 109 miles; small 
branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, N. H., 
to Lime Ridge, Quebec, 108 miles; Bath to Rockland (includingsteam, 
ferry,7 miles) 48 miles; total, 822 miles, of which 345 miles owned, 429 
miles operated under 999 year leases, and practically owned; 33 miles 
operated under 50-year leases and 15 miles ferry lines.

O r g a n iz a t io n .—A consolidation in 1862 of the Androscoggin <fc Ken
nebec and the Penobscot & Kennebec railroads, into which have since 
been merged the Portland & Kennebec, Somerset Kennebec 6c Leeds 
and Leeds <& Farmington RR. Co.

St o c k .—Of the stock $2,516,000 is owned by Boston & Maine.
D iv id e n d s .— In 1882,2 percen t; in 1883, 5^: from 1884 to April* 

1895, both inclusive, at the rate of 6 per cent yearly.
B o n d s , G u a r a n t ie s .—Consols of 1872 are held in trust to retire all 

underlying bonds at maturity.
The $600,000 sinking fund 6s of 1885 were on Feb. 1, 1895, extended 

for 10 years at 4hi p. c. V. 58, p. 1109. The Portland & Kennebec 6s 
maturing April I , 1895, were replaced by Maiue Central consol. 4s. 
On that date, since Jan. 1, 1894, interest on about $2,000,000 of 6 p. c. 
bonds will have been reduced to 4 p.c. and on $600,000 of 6s to 4^  p.c.



A p r il , 1895.J RAILROAD STOCKS AND BONDS, 81

Subscribers w i l l  con fer a great fav o r by g iv in g  im m ediate  notice o f  any  e rro r  d iscovered  in  tliese T ab le s .

RAILRO AD 8 . Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
For explanation of column headings, Ac., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Maine Central—( Concluded.)—
Dexter A Piscataquis stock 5 p.c. rental 999 years. 17 .. . . $ 1 0 0 $ 1 1 0 , 0 0 0 5 per an. J. A J. Dover, Me., Office.

1st M „ Dexter to Dovei, etc., guar, by end...... 17 1889 1 .0 0 0 175,000 4 J. A J. Bost. N. Rev. Bk., Port.
Hereford R ’y stock (4 p. c. rental for 999 years).. 53 .... 1 0 0 800,000 4 per an. M. A N. Portland, Me. Cent. Of.

1st mortgage, guar. p. A i. (endorsed)............... 53 1890 1 ,0 0 0 800,000 4 M. A N. Boston, Mass. Nat. Bk.
Upper Coos RR. stock, 6 p. c. rental 999 years. 2 2 1 0 0 350,000 6 per an. M. A N. Portland, Me., Office.

1 st mort., guar. p. & i. (endorsed)...................... 2 2 1890 1 ,0 0 0 350,000 4 M. A N. Bost., N. Rev.Bk.; Port.
Extension M., $21,000 p. m., guar. p. & i.(end.). 33 1890 1 ,0 0 0 566,000 4*2 M. A N. Portland, Me., Office.

Knox A Lincoln stock, guar., 5 p. c., 999 years... 48 .... 1 0 0 2 0 0 ,0 0 0 5 per an. F. A A. Portl’d,Me. ,Me.Cent.Of.
1st M. Penobscot Shore Line RR. Co., assumed. 48 1890 1 ,0 0 0 1,300,000 4 F. A A. Boston, Nat. Revere Bk.
K. A L. 2d mortgage (for $400,000) assumed... 48 1891 1 ,0 0 0 247,000 5 F. A A. do do

Dexter A Newport, stock, 5 p. c. after Nov. 25,’98. 14 .... 1 0 0 1 2 2 ,0 0 0 6  to 5 M. A  S. Dexter, Me., Office.
Eastern Maine, stock, 4 ^  p. ct., rental 999 years 18 .... 1 0 0 2 0 0 ,0 0 0 4*2 p. an. M. A N. Rockland, Me., Office.

Manchester & Augusta—1st mortgage, gold.........c* 65 1893 1 ,0 0 0 975,000 5 g. J. & J. Balto., Safe Dep. A Tr.
Manches. & Lair.—Stock, 10 p.c.ren’l till 1937.B. AM. 2 2 . . .. 1 0 0 1 ,0 0 0 ,0 0 0 1 0  p. an. M. A N. Manchester and Boston.

Real estate bonds (not mort.) int. gu. by B.A M*c .. . . 1892 1 ,0 0 0 274,000 4 J. A J. Boston, B. A M. RR.
Manhattan Elevated.—Consolidated stock............... 36 .. . . 1 0 0 30,000,000 6 per an. Q .-J. N. Y., 71 Broadway.

Metropol. El. 1st M., $600,000 p.m., assum’d.g.c* 18 1878 £ & $ 10,818,000 6 g J. A  J. N. Y., Mercantile Tr. Co.
2 d mortgage (assumed).................................. c* 18 1879 1 ,0 0 0 4,000,000 6 M. A N. do do

N.Y. El. 1st M.(red.at 105aft.Dec.31,’95)$ii£.c<fcr 14 1876 $ & £ 8,500,000 7 J. A J. do do
N. Y. El. deb., secured by consol, mort. of 1890.. 32 1886 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 M. A S. do do
Manhattan Elevated consolidated mort., gold.-C* 32 1890 1 ,0 0 0 12,760,000 4 g. A. A O. N. Y., Of., 71 Broadw’y.

Maricopa dt Phoenix— 1st mortgage, gold............... c 34 1886 1 ,0 0 0 540,000 6  g. M. A N. N. Y., Farm. L. A Tr. Co.
Marietta & No. Ga.—1st mort., $7,000 p. m., gold ... .... 1881 1 ,0 0 0 383,000 6 g. J. A J. July, ’90, last paid.

Con.lst.M.,g., $4,500,000,s.f.$15,000 after 1897c* 224 1887 1 ,0 0 0 3,821,000 6  g. J. A J. do do
Mason City & Fort Dodge—lstm.$i5,000 p. mile, g. 92 1886 1,380,000 6  g. J. A  J. In default.
Memphis <& Charleston—-Stock.................................. __ __ 25 5,312,725

Tenn. State lien $1,736,906,1st M.on line in Tenn. 93 As collateral
Ala. A Miss, old 1st and 2d morts. (See tex t)...... ’54-’67 As collateral 7 Various.
Bonds of 1880, secured by old morts.in trust, gold. See 1880 1 ,0 0 0 2,155,000 7 g. J. A  J. Jan.. ’93, coup, last paid
Old 2d mortgage bonds, extended (See tex t)----c text. 1867 1 ,0 0 0 105,000 7 J. A J. do do
Cons. M. of ’77 with 1st lien on 93 m. in Tenn., g.c* 293 1877 1 ,0 0 0 1,400,000 7 g. J. A J. do do
Consol, mortgage of 1877, gold......................... c* 293 1877 1 ,0 0 0 864,000 7 g. J. A  J. do do

Bonds—Princi
pal,When Due, 
Stocks—Last 

Dividend.

July, 1895 
July 1, 1929 
Nov. 1, 1»94 
May 1, 1930 
Nov. 1, 1894 
May 1, 1930 
May 1, 1930 
Aug. 1, 1894 
Aug. 1, 1920 
July 1, 1921 

Sept., 1894 
Nov., 1894 

Jan. 1, 1943 
Nov. 1, 1894 
Jan. 1, 1922 
Apr. 1, 1895 
July 1, 1908 
Nov. 1, 1899 
Jan. 1, 1906 
Moh. 1, 1916 
Apr. 1, 1990 
Nov. 1, 1916 
July 1, 1911 
Jan. 1, 1937 
July 1, 1926

Jan. 1, 1915 
Jan. 1, 1915 
Jan. 1, 1915 
Jan. 1, 1915 
Jan. 1, 1915

There were also Sept. 30, 1894, $76,000 Shore Line 6 s, due 1923; 
also $150,000 Belfast A Moosehead Lake mortgage bouds, due 1920, 
not guaranteed, interest and sinking fund for which are paid out of 
the rental. Jointly with B. & M. guarantees $300,000 Portland Union 
Station bonds.

Floating D ebt.—Notes payable were $473,000 Oct. 1,1894.
L atest E arnings.—For 3 months ending Dec. 31:
3 mos. Gross. Oper.exp. Net. Charges. Bal.tsur.

1894............. $1,199,191 $760,361 $438,830 $327,416 $111,414
1893.............  1,135,186 713,929 421,257 336,215 85,042

A n n u a l  R e p o r t .—Report for 1893-94 was in Y. 59, p. 1055.
Year ending Sept. 30 -  1894. 1893. 1892. 1891.

Miles operated.......................... 822 822 821
Total gross earnings____$4,561,138 $4,951,835 $4,757,603 $4,324,905
Net earnings..................$1,603,363 $1,610,311 $1,695,813 $1,382,527
Other receipts..............  54,975 59,835 60,817 39,074

Total net income........$1,658,338 $1,670,146 $1,756,630 $1,421,601
Rentals paid.................. $715,593 $483,196 $480,887 $360,093
Interest on bonds.......... 601,513 829,936 830,308 828,189
Dividends......................  298,512 276,248 268,485 215,628

Balance, surplus............ $42,720 $80,766 $176,950 $17,691
—(V. 57, p. 852, 1037 ; V. 58, p. 1109; V. 59, p. 1055; V. 60, p. 349.)

M a n ch ea te r  Sc A u g u s ta .—Owns road completed in July, 1894, 
from Sumter, Ga., to Denmark, South Carolina, 65 miles; part of 
Atlantic O a st Line System. Connects at Denmark with South Caro
lina and with South Bound roads. See traffic contract below.

Bonds.—First mortgage 5s are limited to $15,000 per mile and $200,- 
000 for terminals. Under a joint traffic contract with the Richmond 
Fredericksburg A Potomac, Richmon 1 A Petersburg, Petersburg RR., 
Norfolk A Carolina, Wilmington A  Weldon, Wilm. Col. A Augusta and 
Florence RR., those companies agree to set aside monthly 20 per cent 
of gross receipts from traffic with Manchester A Augusta, same to be 
used each year to make up any deficit for interest on M. A A. bonds

71 a n ch ea ter  Sc L a w r e n c e ,—Owns from Manchester, N. H., t© 
Methuen (State Line), 22*4 miles. Leased for 50 years from September 
1, 1887, to Boston A Maine at a rental paving 10 per cent dividends. 
Suit has been instituted to recover $ 1 ,0 0 0 ,0 0 0 , said to be due from 
Concord Kailroau [see V. 56, p. 82, under item as to Boston A Maine.] 
but no decision banded down up to April, 1895.

M a n h a tta n  E le v a te d .—Ro ad .—Controls and operates all the 
elevated railroads in N. Y. City, its main track aggregating 32 miles. 
Besides these it owns and operates the Huburban R. T. RR., 3\  miles.

H is t o r y , Et c .—Formed Nov. 24, 1875, to operate elevated railroads 
In New York City. In June. 1884, all liabilities of the leased lines 
were assumed and $2 0 ,0 0 0 ,0 0 0  new stock was authorized to retire 
old stocks. The exchange was completed in May, 1894, and the prop
erties of the consolidated companies are now owned in foe. In May, 
1891, $4,<XXJ,000 stock was issued to acquire the Huburban Rapid 
Transit HR., owning a bridge across the Harlem River, and a road in 
operation to near l7 ls t 8 t., N. Y.f miles. V. 52, p. 642.

Bo n d s  a n d  L i a b il it i e s .— 'There are considerable claims pending 
against the elevated roads for damage to property on their lines, ana 
many of these are before the courts. Hee C h r o n i c l e  V. 56, p. 289.

The consolidated morl/agr (trustee, Central Trust Co.) is limited 
on present mileage to $40,000,000, and will provide for prior bonds 
when due. Further amounts may lie issued for extensions If dedred 
at the rate o f 8300,000 per mile of single and $600,000 per mile of 
double track. (Hee abstractor mortgage In V. 51, p. 248, and applloiir 
tlon to New York Htock Exchange In V. 52, p. 353.) On the Htoek Ex 
change In April, 1895, $13,148,000 consols hail been listed, hilt of 
these the company held $300,000 Against "special account" and 
f  nsjnx) consols to redeem convertible certificates.

D iv id e n d s . -  )  '8 4 . ’85. '8 6 . *87. *8H. *89. *90. J a n .  *91 to  A pr. *95. 
Blue© '8.1. P.Ct. f 3 6 6  6 5 Hee below . 6( 1 (q iliir .)

In 1889 1 In cash and 4** In scrip; In 1890, 4»g cash and 1 *9 scrip. 
Latest Earnings.—From July 1 to Dee. 31, 6 months:
6  mos. Gross. Net.

1891 ..........$-1,567,104 $ 1,959.767
1803...........  5,107,155 2,413,809

Other inr. * 'harnes. Hal., turn. 
$98,63h $ 1 ,3 7 3 , ,08 $ 6 8  1,697

70 .000  1,300 ,226  1,183,583

Annu al  R e p o r t .— F iscal y e a r  en d s  J u n e  
held the second W e d n esd ay  In November.

Y e a r  e n d i n g  J u n e  30 — 1 89 1 -92.
Gross earnings..................$10,095,977
Net over operating exp.. 5,270,029
Other Income.........  ...............  140.0(H)
Interest, rentals uud taxes ... 2,414,910
Dividends......................  1,800.000

30. Annual meet In*

1892 93  
$1 1,086.359  

'00 ,059  
I JO,(MM) 

2,668,767  
1,SIX),(XX)

1893 9 I 
$10,153,:  

4,621,/ 
3 1 1,1 

2 ,0 0 0 ,1 
1,800,1

Hnrplus over dividends......  $1,195,713 $1,171,292 $ 5 3 5
Number of passengers carried and gross earnings have been ;

Year end.
8 ept. 30. Passengers. Earnings.
1884- 85... 102,354,729 $7,000,566
1885- 86.. .115,109,591 7,426,216
1886- 87... 158,963,232 8.102,662
1887- 88... 171,529,789 8,673,871
1888- 89... 179,497,433 9,080,881

Year end.
June 30. Passengers. Earnings.

1889- 90...185,833,632 $9,388,681
1890- 91. .196,714,199 9,959,710
1891- 92...213,692,570 10,835,978
1892- 93. ..221,407,197 11,226,359

- (V . 58, p. 264, 816, 902, 1073; Y. 59, p. 291, 371, 421, 780, 879, 918, 
1007; V. 60, p. 177, 302, 657.)

M arietta  A: North  G eo rg ia .—Owns road completed in Au
gust. 1890, from Knoxville, Tenn., to Marietta, Ga., 217 miles, 
branch, 7 m iles; trackage, Western A Atlantic Railroad, Marietta, Ga., 
to Atlanta Ga.. 20 m iles; total operated, 244 miles.

H is t o r y , R e c e iv e r s h ip , Ac.—Completed in 1890 and consolidated 
with Knoxville Southern. Interest defaulted Jan. 1, 1891, and J. B. 
Glover appointed permanent receiver on Feb. 23. A t foreclosure sale 
May 8 . 1894, there were no bidders. The Atlantic Trust Co. reorgani
zation plan declared operative. See V. 54, p. 887. (V. 55, p. 995.)

O b l ig a t io n s .—July 1, 1893, Receiver’s certificates and obligations 
were $410,000; Mar. A Nor. Ga. old 2ds, $6,000; cash outlay needed 
to complete improvements deemed essential, $500,000. Stock (includ
ing Knoxvlile Southern), $5,250,000. Contractor’s claim of $293,000 
reported as decided against the company iu February, 1894.

E a r n in g s .—On the 107 miles in Georgia gross earn’gs for year ending 
June 30. 1894, were $119,356, agst. $123,669 in 1892-93; net. $21,138, 
against $29,204. For year ending Feb. 28, 1893, gross, $215,853 ; 
net, $27,674. (V . 57, p. 683, 979 ; V. 58, p. 430, 595, 815. 8 6 6 .)

M ason  City Sc F ort  Dodge .—Owns road from Mason City, la., 
to Lehigh, la., 8 8  miles, and branch, 4 miles. Stock authorized, $5,- 
000,000; outstanding, $920,000; par, $100. In year 1892-93 gross 
earnings, $140,500; net $27,179, against $35,771 in 1891-92; charges, 
$91,376. Interest due and accrued July 1, 1892, $496,800; bills pay
able, $3,483. Total deficit to June 30, 1892, $401,464. President, 
James J. Hill, of St. Paul.

M em ph is  Sc C harleston .—R o a d .—Owns from Memphis to Stev
enson, Ala., 272 miles; branches to Florence, etc., 20 miles ; leases to 
Chattanooga, 38 miles ; total, 330 miles—largely 56 pounds steel.

R e c e iv e r s h ip , E t c .—The Southern Railway Company on October 
31, 1894, owned $2,656,525 of the stock, but right to vote thereon 
was contested. (V. 50, p. 703; V. 52, p. 831.) On July 14. 1892, Henry 
Fink was appointed receiver, and on July 25,0. M. McGhee Joint re
ceiver in interest of the East Tennessee. V. 55, p. 1 0 0 , 177.

Co u p o n  P a y m e n t s — Coupons due July 1,1892, were paid with inter
est Jan. 3, 1893. Coupons duo January 1, 1893, excepting general 
mortguge coupons were paid with interest Jan. 2, 1894.

R e o r g a n iz a t io n ,—General and consolidated bondholders refused to 
accept the terms offered by the Richmond A West Point Terminal 
plan of 1893, and In the modified plan of February 20, 1894, this 
company was not included. Large expenditures for improvements are 
said to be necessary. V. 56, p. 882. Foreclosure proceedings under 
the general mortgage wore filed in Deo., 1893.

Comm i t t e e .—  For g e n e r a l  m o r tg a g e  6 s: Simon Borg, J. Kennedy Tod 
and Albert S. Roe; depository, Central Trust Co., N. Y.

B o n d s .—The 7 p e r  cen t b o n d s  o f  1880 are all equally scoured by 
deposit In trust of the entire issue of the company’s old first mort
gage bomb of 1854. and of all but $105,000 of its second mortgage 
bonds o f 1867. The bonds of 1880 have therefore a first lien on tue 
200 miles of road I11 Mississippi and Alabama and cover, subject to 
the Tennessee State loan, the 93 miles in Tennessee. The consols of 
1877 covera ll the property, subject to the prior liens, and $1,400,000 
of them have a first Hen on the 93 miles In Tennessee through assign- 

1 incut in Trust therefor of the Tennessee State I ten for $1,730,900. The 
Farmers' Loan A Trust Co. Is trustee of the deeds of 1880 and 1877 ;

I the Central Trust Co. of deed of 1884. On June 30, 1891, ear trusts, 
principal and Interest, were $87,253; loans and bills payable, $39,505.

Earnings. —For year 189 1 gross. $ l„321,184. ngainst $1,421,483 in 
1893. Jail. 1 to Slur. 31, 1895 (3 mos.), gross, $202,790, against 
$327,405 In 1894.

A n n u a l  Ur.p o r t .- Fiscal year ends June 30. Report, for 1893 91 In 
V. 59, p. 1055, showed the following. During the year the receivers 
paid overdue Interest amounting to $107,8 13. Interest due and 1111 • 
paid July 1, 1894, w a s  $595,020. Included I I I  operating expenses for 
1893 94 are tuxes. * 5 0 .0 0 0 ; rental I"  N. ( ’. A Hi. L., $do,OOG; rent of 
freight ears, etc., $18,790 ; total, $158,790.

Year.
1 H93 91 . .  
1892 93 ...  
1891 92  . . .  
189091  ...  
1 889 90  ..,  
-|V. 57. p. H

Gross. Net.
....$1,274,818 $203,202 
.... 1,520,241 293,709
.... 1,531,514 307,281
.... 1.747,401 402.850
,... 1.783,730 514.730
50. 1084, V. 58, p. 12, 22

Other ine. Charges. Ha!mice.

$185 $112,511 df.$l 18,347 
240 384,553 def. 77,032

*29,181 395,808 sur. OH,168
I 1,751 390,149 sur. 130.331

I; V. 59, p. 0 0 0 , | 05 5.)
TfcrD Icn \% i iI r r lM i r»  A C o n n e c t icu t.—O w ns from  C rom w ell, 

C onn ., v ia  M eriden to  W a te rb a ry , C onn ., 30 m iles. L eased  fo r 99 y e a rs  
fro ia  Hept. 1, 1 892, to  N. Y. A New E n g la n d  at $ 2 2 ,5 0 0  p e r  a n n u m , 
p ay a b le  In sem i a n n u a l In s ta lm e n ts  d ire c tly  to  tru s te e  of m o rtg a g e  
(F a rm e rs ' Loan A T ru s t Co.), to  bo ap p lied  to  In te re s t  oil b onds. Ht-ook
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Memphis <£ Charleston—(Concluded).
General mortgage, gold...................................c&r

Meriden Waterbur<, d- Conn.—1st mortgage............
Metropolitan West Side Elevated (o f  Chicago)—See
Mexican Central—Stock, $25,600 per mile..............

1 st mortgage (unassented) and scrip...................
Consol, mortgage, $32,000 per mile, gold___c*&r
1 st consol, incomes,non-cum.($9,600p.m.),gold.c* 
2d con.inc.$6,400p.m.red.at 50p.c.till Aug. 1929c*
Registered income bonds, unassented............... r

Mexican Internalional— 1st M., $30,000 p. m.,g.c\fcr
Mexican National—Stock..........................................

1st M., subsidy, gold, subject to call at 100___c*
2dM.,8er.“ A ,’, g., inc. accum. (for $16,675,000)c* 
2d M.,ser.“ B,” g., inc. non-ac. (for $16,675,000) .r 
3d mortgage, deb.(income not cumulative) gold.r

Mexican Northern—Stock........................................
1st mortgage, U. S. gold coin, s. f. not called.c*<fcr

Michigan Central—Stock..........................................
Consol, mort.—now 1st M. ($2,000,000 are 5s)..c*
M. C. Michigan A ir Line, 1st mortgage...........c«fer
M. C. 1st M. on Det. A Bay City ($4,000,000)___c

do do do ...r
M. C. 1st mortgage on Grand River Val. RR___c*
M. C. 1st mortgage on Kalamazoo A S. Haven.. .r 
Grand River Valley stock, rental in perpetuity... 
Det. A B. City bonds, endorsed, no mort. lien...c

Bridge bonds, endorsed, no mortgage lien........
Jack.Lans. A Sag. stoex, 3*2  p.c. y ’rly, guar.by end.

Cons, mortgage, assumed, extended in 1891. .c* 
Bay City A Battle C., 1st M., gold, gu.p.A i. end.c* 
Battle C. & Sturgis 1st M., gold, gu. p. A i. end.c* 
Joliet & North.Indiana 1st M., guar, p.Ai. (end.).c

1 Miles Date Size, or Amount
Outstanding

INTEREST OR DIVIDENDS.
of

Road.
of

Bonds
Par

Value.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

293 1884 $ 1 ,0 0 0 $ 1 ,0 0 0 ,0 0 0 6 g. J. A J. July, 1892, last paid.
30

STREE
1888 

T RAI ILWAY
1 0 0

450,000
Su p p l e m e n t
47,844,100

5 J. A J.

1881 1 ,0 0 0 626,000 (7) 4 J. A J. Boston, Saf eDep. ATr. Co
1,832 1889 1 ,0 0 0 57,039,000 4 g. J. A J. do * do
1.832
1.832

1889
1889

1 ,0 0 0
1 ,0 0 0

17,261,700
1 1 ,2 2 2 ,0 0 0

July 10 Boston, when earned.

1881 1 ,0 0 0 578,200 3 July 1
573 1892 1 ,0 0 0 14,000,000 4 g. M. A S. N. Y., Of., Mills Build’g.
. . . . . . . . 1 0 0 33,350,000
064 1887 1 ,0 0 0 11,532,000 6  g. J. A D. N. Y., Nat. City Bank.

1,064 1887 500 Ac. 12,265,000 6 g. M. A S. Paid 1 p. ct. Apr, 1, ’95
1,064 1887 500 Ac. 12,265,000 6  g. April 1.
1 ,.... 1887 1 ,0 0 0 7,040,000 6 g. May 1

83 . . . . 1 0 0 3,000,000 See text. Quar’lv. N. Y., office, 42 Pine St.
83 1890 1 , 0 0 0 1,660,000 6  g. J. A  D. do do

. . . . . . . . 1 0 0 18,738,204 See text. F. A A. N. Y. Gr’d Cent. Depot.
270 ’72-’82 1 ,0 0 0

l,000Ac
1 0 ,0 0 0 ,0 0 0 7 A 5 M. A N. N. Y., Union Trust Co.

115 1890 2,600,000 4 J. A J. do do
147 1881 1 ,0 0 0  ̂ 3,576,000 5 5 M. A 8 . do do
147 1881 l.OOO&c ( 5 Q.-M . N.Y., Gr’d Cent. Station.
84 ’79-’86 1 ,0 0 0 1,500,000 6 M. A S. N. Y., Union Trust Co.
39 1889 l,000Ac 700,000 5 M. A N. N. Y., Gr. Cent. Stat’n.
84 . . . . 1 0 0 491,200 5 per an. J. A J. Jackson, Mich.

. . . . 1872 1 ,0 0 0 274,000 8 M. A N. N. Y., Union Trust Co.

. . . . 1873 1 ,0 0 0 150,000 8 M. A N. do do
295 . . . . 1 0 0 2 ,0 0 0 ,0 0 0 3*2  p. an. M. A S. N. Y .f Gr. Cent. Station.
295 71A80 1 ,0 0 0 2,204,000 5 M. A 8 . N. Y., Union Trust Co.

18 1889 1 ,0 0 0 250,000 3 g. J. A D. do do
41 1889 1 ,0 0 0 421,000 3 g. J. A D. do do
45 1877 1 ,0 0 0 800,000 7 J. A J. N. Y., Farm. L .ATr. Co.

Bonds —.Princi
pal, When Due, 

Stocks—Last 
Dividend.

Jan. 1, 1924 
July 1, 1925

July 1, 1911 
July 1, 1911 
Jan. 10, 1939 
Jan. 10, 1939 
July 1, 1911 
Sept. 1, 1942

June 1, 1927 
July 1, 1917 
July 1, 1917 
July 1, 1937 
Mch. 25,1895 
Dec. 1, 1910 
Feb. 1, 1895 
May 1, 1902 
Jan. i ,  1940 
Mch. 1, 1931 
Mch. 1, 1931 
Sept. 1, 1909 
Nov. 1, 1939 
Jan. 1, 1895 
May 1, 1902 
May 1, 1903 
Sept. 1, 1894 
Sept. 1, 1901 
Dec. 1, 1989 
Dec. 1, 1989 
July 10,1907

authorized, $500,000; par, $100. The New England went into receiv
ers’ hands in December, 1893. January, 1894, coupons of 1st rnort-

fage have been paid. (V. 54, p. 367, 648.) In 1892-93 gross, *13.- 
82; deficit from operating, $4,348, against deficit $8,433 in 1891-92.
M etropo litan  AVest Side Elevated (C h icago ) .— See St k e e t  

R a il w a y  Su p p l e m e n t .
M ex ican  Central (M ex ico ) .—Mileage—Main line Mexico City 

north to Juarez City, 1,224 miles, 412 miles on Tampico D ivi
sion, 11 miles on Guanajuato Branch, 161 miles on Guadalajara 
Division and 17 miles on the San Bias Division, 44 miles on Pachuca 
Division, and branches 7 miles; total Dec. 31, 1893, 1,876 miles. A ll 
standard gauge and 56-pound steel rail.

O r g a n iz a t io n .— Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from the Mexican Gov
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327.

Su b s id y .—Jan. 1, 1895, there was left of the subsidy in trust $3,570,- 
585, to be used whenever necessary for the payment of principal and 
interest of the consolidated mortgage bonds, $750,000 having been so 
used in 1894. There is also $3,000,000 receivable under Tampico Har
bor concession. See further facts in Su p p l e m e n t  of March, 1894.

B o n d s .—The $7,000,000 priority bonds were paid off with proceeds 
of subsidy collections, interest ceasing April 10, 1891. See V. 52, p. 
390. Of these $1,403,000 were canceled and balance are held as invest
ment by Trustee of consol, mort. The consol, mort. 4 p. c. (trustee, 
Boston Safe Deposit A Trust Co.) cover the entire property, all old firsts 
deposited, and the subsidy earned and to be earned. (See abstract of 
mortgage in Ch r o n ic l e , V. 49, p. 177.) Both series of incomes are 
non-cumulative and secured by one indenture to the American L. A T. 
Co. First consol, incomes received 3 per cent interest July 10,1890, and 
3 per cent in July, 1891, and 1892, respectively ; none since.

G e n e r a l  F in a n c e s .—The report for 1894 states that the difference in 
rates of exchange on U. S. currency, material and expenses, owing to 
the decline in silver, caused an increase in the expenses of $370,151 
over 1893. On Jan. 1, 1894, notes outstanding were $1,000,000, the 
same as 1893. Notes and accounts receivable, $1,709,046. Tampico 
Harbor Co. bonds of 1894, are to be guaranteed.—(V. 60, p. 522.) 

E a r n in g s .—Mexican cur... < 1895, gross, $1,501,608; net, $649,654 
Jan. 1 to Feb. 28 (2 mos.).. ( 1894, gross, 1,406,402; net, 485,361 
A n n u a l  R e p o r t—Fiscal year ends Dec. 31. Advance report for 

1894 was in V. 60, p. 300. The gross earnings below are Mexican cur
rency, all other figures U. S. currency. In 1894 the company received 
an average of only 51*87 cents for its Mexican dollars, against 62*02 
in 1893 and 68*26 cents in 1892 and 76*74 cents in 1891.

Government 5s, which are to be deposited as security for the firsts o f 
1887.—(V. 60, p. 562.)

St o c k .—Stock, $33,350,000 (par $100), placed in trust with the 
Farmers’ Loan A Trust Company, leaving the road in control of 1st and 
2 d mortgage bondholders until it earns and pays interest on both classes 
of bonds for two consecutive years. The first mortgage bonds have 
two votes, the 2d mortgage, A. A  B., bonds one vote each. The Mexican 
Nat. Const. Co. is supposed to own a majority of the stock and $7,000,- 
000 of the incomes. CaDital reserve fund Jan. 1, 1895, held $734,786 

B o n d s .—The first mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texas 
Mexican securities. The bonds are redeemable on notice at oar. Trus
tees Hugh M. Matheson and Capt. W. G. Raoul. Original issue $12,500,- 
0 0 0 , which has been reduced to present figure bv redemption with sub
sidy of $319,000 in 1891, $305,000 in 1892 and $298,000 in 1893.

The 2d mortgage bonds, series “ A ,”  are strictly cumulative, and not 
foreclosable while stock remains in trust as above stated; the 2 d mort
gage bonds, series “  B,” are non-cumulative; trustees, W. G. Raoul 
and J. A. Horsey; $200,000 of 2d mortgage bonds are reserved for bet
terments. Third mortgage trustees, C. J. Canda and H. A. Risley.

On series “ A ”  bonds from earnings of 1892,2 per cent was paid 
March 1, 1893, and 1 per cent on April 1, 1895, at Nat. City Bank, N. Y* 

Of the 2d mortgage bonds $5,000,000 [one-half each series A and B] 
entered into a special trust arrangement by which they are drawn for 
payment with proceeds of certain subsidy certificates. See V. 56, p. 20, 
and F in a n c ia l  R e v ie w  for 1890, page 59.

E a r n in g s —2 months, 5 1895, gross, $685,605 ; net, $290.91$
Jan. 1  to Feb. 28. (1894, gross, 665,998 ; net, 262,00$

Net available for interest, not including earnings from Government, 
$140,569 in 1895, against $140,641 in 1894. Above figures are in 
Mexican currency to be valued at 80 cents on the dollar in U. 8 * 
money, all other depreciation having been allowed for.

A n n u a l  R e p o r t—Fiscal year ends Dec. 31. Report fo r  1894, w ith  
the balance sheet, etc., was given in full in V. 60, p. 503, 519, 524* 
Gross below are in Mexican currency, all other figures in U. S. currency. 
Mexican currency is reduced to United States currency at 80 per cent,, 
all loss above this being charged off in exchange account shown below*

INCOME ACCOUNT— (U. S. CURRENCY EXCEPT GROSS EARNINGS).
Tear end'g Dec. 31— 1894.

Miles operated........... 1,218
Gross earnings......... $4,329,079
Net earnings..............$1,513,570
Subsidy receipts..........................  99,110

1893.
1,218

$4,224,804 
$1,296,096

1892. 1891.
1,218 1,218
,756,030 $4,206,422

1,346,898 $892,788
.........  112,500

INCOME ACCOUNT— (U. 8. CURRENCY EXCEPT AS INDICATED).
Year ending D ec.‘31— 1894. 1893. 1892. 1891.

A v ’ge miles operated.................... 1,847 1,825 1,665
Gross earnings, Mex. cur.$8,426,025 $7,981,768 $7,963,254 $7,374,539
Net earns. Mex. cur........$2,966,350 $2,845,588 $2,961,467 $2,694,750
Do do in U. S. cur.... 1,538,698 1,764,823 2,021,515 2,068,013 
Subsidy acc’t in U. 8 . cur. 750,000 500,000 500,000 300,000
Miscellaneous in U. S. cur..................................... 7,170

Total net income... .$2,288,698 $2,264,823 $2,528,685 $2,368,013
Interest on bonds.........> 2  2 <)7  5 2,226,962 2,667,769 2,321,180
Miscellaneous.............. 16,387 . . . .___  39,374

Balance........................ def.$8,967 sr.$21,474 df. 139,084 $7,459
Balance to credit of income account Dec. 31, 1894, was $76,219.
(V. 58, p. 714, 755,773, 776,879; V. 60, p. 300,522.)
M e x ic a n  In t e r n a t io n a l .—(See Map Southern Pacific)—R o a d —  

Owns in Mexico a standard gauge road from Ciudad Poriirio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540 
miles, with branches, 33 miles. Completed in October, 1892. Exten
sions to Monterey and toward the Pacific Ocean are under construc
tion. See V. 60, p. 606. Capital stock Dec. 31, 1894, $16,975,000. 
Trustee, Metropolitan Trust Co. of N. Y.

E a r n in g s —2 months, < 1895.......... gross, $407,246 ; net, $164,522
Jan. 1 to Feb. 28. (1894.......... gross, 359,634; net, 168,396

A n n u a l  R e p o r t .—Report for 1894 was in V. 60, p. 603, 612, showing 
gross earnings on au average of 573 miles, $2,169,121 (Mexican cur
rency); net, $887,305 In 1893 gross, in Mexican currency, $2,050,933; 
net, $749,539. Pre ident, C. P. Huntington, N. Y. City. ‘New York of
fice, 23 Broad St. (V. 58, p. 593; V. 59, p. 371, 589, 603, 606, 6  I 2.)

M e x ic a n  N a t io n a l.—Owns narrow gauge road from Laredo 
to City of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El 
Halto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
smp of stock, Texas Mexican Railway, Corpus Christ! to Laredo. 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. 
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the yard.

S u b s id y .— A s to subsidy, see full particulars in Supplement for Janu- 
ary, 1893. Total subsidy applicable to the now first, mortgage bonds 
was $0,003,120, Mexican money. In March, 1895, holders of first 
mortgage [also called prior lien] bonds accepted the plan for conversion 
o f unpaid subsidy certificates into Mexican Government 5 p. c. bonds. 
Uncollected subsidy, $3,335,685, is to receive $4,461,635 of Mexican

Total net income..$l,612,680 $1,296,096 $1,346,898 $1,005,288 
Int. on 1st M. bonds.. $694,680 $702,130 $720,185 $738,835
Exchange................... 718,071 434,242 248,622 loss 51,796
Misc., bet’m’ts, etc.... 74,761 137,156 132,598 360,341

Balance............ sr.$125,168 sr.$22.568 sr.*$245,493 df.$145,684
* Paid 2 p. c., $243,290, on 2d m ort. A in March, 1893.

—(V. 58, p. 453, 473 ,475 , 512; V. 60,p. 481, 503, 519, 524, 562, 6oj.> 
M e x ic a n  N o r th e rn .O w n s  from Escalon, Mexico, on the Mexican

Central Ry., to Sierra Mojada,83 miles, all steel, completed July 1891.
D iv id e n d s .—From February, 1892, to November, 1892, both inclu

sive, 6  per cent per annum. In February, 1892, an extra dividend of ^  
per cent was paid. In 1893 paid 4 ^  per cent. In 1894, Jan., l*g; Aprils 
1*2  p. c.; July, 1 p. c.; Oct., 1 p. c.; Dec. 1 p. o.; in 1895, March, 1 p. c.

B o n d s .—The mortgage of which the State Trust Co. of New York is 
trustee, is for $1,660,000, of which $184,000 bonds in  Jan., 1895, were 
held by the sinking fund. The bonds are not subject to call. See ap
plication to New York Stock Exchange in V. 60, p. 482.

E a r n in g s —2 months, <1895...............gross, $87,861 ; net, $47,704
Jan. 1 to Feb. 28. ( 1894...............gross, 102,979 ; net. 52,627

From July 1 to Dec. 31, 1894, gross, $324,864; net, $166,082; other 
income, $6,325; interest and sinking fund, $66,043; construction, 
$1,402; balance, surplus, $104,962.

Y e a r s ’ E a r n in g s .—For years ending June 30:
Cross. Net. Other inc. Charges. Dividends. Surplus.

1894.. $697,500 $339,375 $16,107 $134,475 (5)$150,000 $71,00T
1893.. 1.160.148 555,552 2,134 157,607 (8 ) 240,000 160,079

Charges in 1894 include sinking fund payments $34,875, against
$58,007 in 1893. From surplus as above in 1894 $26,717 was spent 
for construction and rolling stock, against $73,572 in 1893. (V. 60, p* 
481, 482.)

M ic h ig a n  C e n tra l .—(Sec Map adjoining New York Central 
j)age.)—L in e  o f  R o a d .—Main line—Kensington to Detroit, 270 miles, 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,124miles; 
trackage m. Cen., 14 miles; total January i. 1894, 1,634 miles. 
There are 244 miles of second track and 839 miles of side tracks.

O r g a n iz a t io n , L e a se s , Ac.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
lines described above as leased are all held by the Michigan Central 
nominally under leases at fixed rentals, but are practically owned. To 
enter Chicago uses the Illinois Central under a perpetual lease.
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Mid dip Gn ft- Atlantic Stock $12 000 oer mile $ 1 0 0 See text.
1892 1 ,0 0 0 See text. 5 J. A  J.

Middlesbororigh, Belt—1st mort. lor $1,000,000....c 16 1890 liOOO $552,000 6 J. A J. Jan., ’93, coup, last pd. July 1, 1930
Middlesex Valley—stock .. ____________ __ 29 .... 1 0 0 500,000

1 st mort., $600,000, gold, ($2 0 ,0 0 0  per mile)..c* 29 1892 1 ,0 0 0 577^000 5 g. M. & N. N. Y., Central Trust Co. Nov. 1, 1942
Middletown Un.d  TT. Gap— IstM ., ext. in ’ 8 6 ....... c* 13 1866 100 Ac. 150,000 5 g. M. & N. N. Y., N. Y. Susq. A W. Nov. 1, 1911

2d mort. guar, interest, reduced to 5 per cent...c* .. . . 1871 500 Ac. 250,000 5 J. & D. do do Dec. 1, 1896
Milwaukee Lake Shore & Western—See Chicago & Nort h-Wes TERN.
Xfihrn-nIt p p  A T.nk'p Win.nchann—Common stock 1 0 0 520,000

Preferred stock, 6 per cent, cumulative.............. 1 0 0 780^00 See text. F. A A. Boston, Of., 50 State St. Feb. 15, 1895
1 st mortgage, gold.............................................c* 66 1882 1 ,0 0 0 1,430,000 6  g. J. A J. Boston, Merch.,Nat.Bk. July 1, 1912
Income mort. (cumulative), gold, interest paid.o* 6 6 1882 1 ,0 0 0 520,000 5 g* J. & J. do do July 1, 1912
Debentures, convert., gold, see remarks.......... c* 1884 1 ,0 0 0 244,000 6  g. A. A O. do do Apr. 1, 1904

Milwaukee d  Northern—See Chicago Milwaukee & St. Pa ul.
Mine H ill d  Schuylkill Hav.—Stock (7^ p. ct. rent’l) 53 50 4,210,200 J.3^Ju4 J & J. Phila.,Office, 119 S. 4th. Jan. 15, 1895
Mineral Range—New consol. M., gold, red. at 105..c 17 1891 500 340,500 5 g. J. & J. N. Y., Third Nat. Bank. Jan. 1, 1931
Minneapolis d  St. Louis—

Common stock . _................................. 1 0 0 6 ,0 0 0 ,0 0 0
1st preferred stock 5 per cent cumulative.. . 1 0 0 2,500,000 5
06 nrpfprrpfl stook n n**T opnt non-enmiilatlve. 1 0 0 4,000,000
1st M.,Minn.toMerriam Jc.................................c* 27 1877 1 ,0 0 0 455,000 7 g. J. & J. N. Y.. Continental Trst. Jan. 1, 1907
1 st mort., Merriam Junction to State Line,gold, c* 93 1877 500&C. 950,000 7 g. J. & D. do do June 1, 1927
IstM . Minn. ADul., Minn, to White B. Lake........... * 15 1877 1 ,0 0 0 280,000 7 g. M. &  N. New York. Jan. 1, 1907
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)..c* 1 0 2 1879 1 ,0 0 0 1,015,000 7 g. J. & D. N. Y., Continental Trst. June 1, 1909
Mort.on Southwestern extension($12,000 p.m.)c* 53 1880 1 ,0 0 0 636,000 7 g. J. & D. New York. Dec. 1, 1910
Pacific extension 1st mortgage, gold................ c* 92 1881 1 ,0 0 0 1.382,000 6  g. A. & O. N. Y. Central Trust Co. Apr. 1, 1921
First consolidated M., $10,000,000, gold............. 1894 1 ,0 0 0 5,282,000 5 g. M. A N. do do 1934

C a n a d a  So u t h e r n  C o n t r a c t .— In Nov., 1882, a close contract was 
made with Can. So. lor the operation of its road. The contract provided 
for a re-apportionment every live years and in the re apportionment 
December, 1892, it was agreed that the Canada Southern should there
after receive 40 per cent and the Michigan Central 60 per cent of the 
first $1,000,000 of net earnings, any amount over that to be divided 
as theretofore—one-third to C. S. and two-thirds to M. C. V. 55, p. 1078.

Ca p it a l  St o c k .—The stock has remained at same amount since 1873.
D iv id e n d s  since 1882—In 1883, 5; in 1884, 3; in 1885 and 1886, oil; in 

1887 and 1888, 4; in 1889,4; in 1890,5; in 1891,5; in 1892,5V, in 
1893, 5 ^  p. c.; in 1894, Feb., 3 ^ per cent, of which l 1̂  extra; Aug. 2 p.c.; 
in 1895, Feb., 2 p. c.

B o n d s .—The Jackson Lansing d Saginaw bonds were assumed by 
Michigan Central, which also guarantees in perpetuity 3 ^  per cent on 
the stock. The Bay City d Battle Creek mortgage is for $1,800,000, 
but amount outstanding is limited to $15,000 per mile. The 
total issue of Battle Creek d Sturgis bonds is $500,000, but 
of this $79,000 was sub-guaranteed by the Lake Shore <fe Michgan 
Southern, 7 miles of the B. C. A S. being operated by that company. 
The Bay City A Battle Creek and the Battle Creek A Sturgis issues both 
carry the guaranty of the Michigan Central endorsed on the bonds.

Op e r a t io n s , F in a n c e s , Ac.—The road is operated under a close con 
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. Nothing has been charged to either the con
struction or equipment account since 1883, with the exception of land 
for right of way and terminals. A ll betterments and improvements to 
the road have been charged to operating expenses.

L atest  E a r n in g s .— For year ending Dec. 31, month of Dec., 1894, 
being partly estimated.

Can. So. Mich. Cent.
12 Months, dross. Net. lnt., rentals, etc. share. share.
1894... $12,700,000 $3,527,000 $2,401,000 $323,000 $803,000
1893 ....16,178,000 3,890,000 2,402,000 456,000 1,032,000

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. Annual meeting is held 
on the'Thursday following the first Wednesday in May. Report for 
1893 was in V. 58, p. 773.
Tear ending Dec. 31— 1890. 1891. 1892. 1893.

Miles operated..........  1,609 1,609 1,639 1,634
Dross earnings.........$14,490,711 $15,162,960 $15,908,292 $16,178,031
Operating expenses.. 10,731,754 11,107,569 12,046,095 12,287,792

Net earnings......  $3,758,957 $4,055,391 $3,862,197 $3,890,239
P. c. op. ex. to (tarns.. 74 06 73*25 75*72 75*95
Net, lncl’g other Inc.. $3,816,450 $4,114,019 $3,908,995 $3,936,029
Rentals paid............  $184,310 $184,310 $184,310 184,310
Interest on debt......  2,270,022 2,254,977 2,220,054 2,217,494
Can. Southem share. 355,633 446,776 380,712 456.648
Dividends.................(5)936,910(5 V1030601 (5 V1030601 (5 V1030601

Surplus...............def.$65,148 $197,355 $93,318 $40,976

• B a la n c e  to  c re d it  o f incom e a c c o u n t Deo. 31 . 1893, w as $ 2 ,4 3 7 ,0 4 3  
- fV .  54, p. 742 , 7 6 0 ; V. 55. i». 4, 21. 1078 ; V. 56, j». 403. 500. 7 5 2  
1057; V. 57, p. 6, 1065, 1083; V. 58, p . 773, 1073, 1092; V. 59 , p. 1104.)

!T lld d le  G e o r g i a  A A t l a n t i c  —O w n s fro m  K a to n to n  to  C o v in g to n , 
O a .,4 4  m ile s ; o p e ra te s  M tlled g ev llle  A K a to n to n  R R ., 21 m ile s ; to ta l ,  
65 m iles. E x te n s io n  7 m iles  to  C o v in g to n , ( la . ,  w as c o m p le ted  In 1894. 
Block an d  b o n d s  ail held  as  s e c u r i ty  fo r  a  loan  of $ 1 8 5 ,(KM). N one so ld  
In M arch , 1894 l l .  1894, to  IL t iu .mi
an d  o th e rs  fo r $ 1 9 5 ,0 0 0 . P ro je c te d  fro m  H avannah  to  A tla n ta , a b o u t 
230  m iles. E a r n in g s .—Ye a r  e n d in g  J u n e  30, 1894, g ro ss , $35 ,737 ; 
n e t ,$7 ,943 ; d e d u c tio n *  from  In co m e ,$ 2 ,5 0 1. (V .5 3 ,p . 126; V .5 9 ,p . 291.)

T I Id d  I r a b o r o n g l a  11 «l t .—Rood a ro u n d  C ity of M ldd loshorough , 
K v., 11 m ile s : b ra n c h e s  to  coa l m in e s , 10 m .; s id in g s , 7 m .; to ta l ,  28 
m iles ; opened  J a n u a r y  1 ,1 8 9 1 . C a p ita l s lo c k  a u th o r iz e d , $ 1 ,0 0 0 .0 0 0 ; 
par, $.50. T h ere  a re  c a r  t r u s ts  o u ts ta n d in g . J u ly  1, 1893, In te re s t  w as 
n o t paid  an d  In O ct., 1893, J .  II. B a r t le t t  w as a p p o in te d  rece iv e r. 
F o re c lo su re  sa le  w as o rd e re d  e a r ly  la  1895. In  1892-93 g ro ss , $ 2 5 ,8 It); 
n e t , $2 ,742 . (V. 6o, p. 606.)

M lddl<-««-c V a l l e O p e n e d  fo r  b u s in e ss  In O c to b e r, 1892, from  
N ap le s , N. Y., to  G en e v a , 20  m iles.

M i d d l e t o w n  U n i o n  VI l i e  dc W a t e r  G u p ,  ( H e r  M a p  N .  Y. S u n  
e h a n n a  t# Western.)—O w ns from  M id d le to w n , N. Y., to  (Jn lonv llle . 

J .  H tate  line . 14 m iles. Htock, $149 ,8 5 0 ; p a r , $.50. Is c o n tro lled  
th ro u g h  o w n ersh ip  of s to ck  by New York H iisu iiehanna «V W este rn , 
w hich p a y s  In te re s t on  b o n d s . In y e a r  e n d in g  J u n e  30 , 1894, g ro ss ,

{50,973; n e t, $ 21 ,722 ; In te re s t an d  ta x e s , $ 2 2 ,3 1 8 ; b a la n c e , defic it, 
6 3 6 . 1 n 1892 93  g ro ss , $$  17,720; n e t, $ 21 ,366 .
VI11 %*n ii lc r e  I ,n ic e  s h o r e  A W e s t e r n . —M erged In to  C hicago  At 

N o rth w e s te rn  K it. Co. Hept. 1, 1893. V. 57 , p. 375. Bee V. 56 , p. 7(12.
M l l w a n l c c c  dr I .n ic e  \% I n  n e  h n g o . —'Owns N eenah  to  Mchlelsln 

g e rv llle , WIs., 65 m iles. Leased for 951 y e a rs  to  Wls. C ent, a t  37** p er 
r e n t  of g ross e a rn in g s  as r e n ta l ;  b u t a f te r  $175 , OOO p e r  y e a r  ts re  
ee lv e d . th e  b a lan c e  of n e t  e a rn in g s  Is to  ho eq u a lly  d iv ided

D iv id e n d s .—Preferred has paid regularly 9 per cent per annum, 
being regular preference of 6 percent, and on account of accrued back 
dividend, an additional 3 per cent; in 1895, Feb., 3 p. c. In February^ 
1893, an extra dividend of 10 per cent on account of accrued back 
dividends, of which only $5 per share remained unpaid in June, 1894.

B o n d s .—Debentures Nos. 1 to 200 are convertible on any coupon day 
into preferred stock, and Nos. 201 up into common; the lessee pays in
terest on them during first ten years after issue.

R e n t a l , E t c .— Rental in 1892-93, $204,324; in 1891-92, $200,843; in 
1890-91, $198,591. In 1892-93 gross receipts were $207,759; net over 
expenses and taxes, $200,465; interest on bonds, $111,800.

m inera l  R a n ge .—Houghton, Mich., to Calumet, Mich., 15 miles; 
branch, Franklin Station to Franklin, 2 m.; total, 17 miles (3-foot gauge.

H i s t o r y , E t c .— Operated in close connection with Hancock A  Calumet 
(which nee.) Reorganized in 1891. Capital stock authorized, $400,000; 
par, $100; outstanding, $393,400.

B o n d s .—The consolidated mortgage covers all the property, including 
$250,000 of Hancock A Calumet stock, which is five-sevenths of the 
whole issue. Mortgage is for $600,000, of which $252,500 are in com
pany’s treasury ana $7,000 with trustee.

In 1893 gross earnings, including operations of Hancock & Calumet, 
were $304,767; net, $106,177. In 1892 gross, $314,329; net, $117,878. 
President, W. F. Fitch, Marquette, Mich.; Secretary, A. E. Miller; Treas
urer, E. W. Allen, Marquette, Mich.; Ass’t Secretary, Geo. H. Church. 
45 William St.. N. Y. (V. 54, p. 557; V. 55, p. 1110.)

•
V llnneapo ll*  6c St. L o u is  R R . —(See Map.)—Owns main line, 

Minneapolis to Angus, la., 259 miles ; Paciflo Div., Hopkins to Morton, 
92 miles; Kalo Branch, 2 miles; Lake Park Branch, IL 3 miles; total 
operated, 354^  miles. Leases trackage from Minneapolis to St. Paul 
over St. Paul & Northern Paciflo Railroad; also owns from Minneapolis 
to White Bear, 12 miles, which is leased to the St. Paul A  Duluth Rail 
road. Operates, but accounts kept separate, Wisconsin Minnesota A  
Pacific Ry., 218 miles.

H is t o r y .—A reorganization in October, 1894, as per plan given in 
V. 59, p. 371, of the Minneapolis A St. Louis By., sold Oot. 11, 1894, at 
foreclosure under improvement and equipment mortgage.

St o c k .—The capital stock of the new oompanv is common, $6,000,- 
000 ; first preferred, 5 p. c., cumulative, $2,500,000; second preferred. 
5 p. c., non-cumulative, $4,000,000. Under the plan, old common and 
old preferred were assessed $25 per share, now first preferred being 
issued therefor.

B o n d s , E t c .— Bonds issued under the mortgage due June, 1927, num
bered from 1.101 to 1,400, for $500 eaoli, additional to those above, 
were assumed by the Burl. Cedar Rapids A Northern RR.

The new first consol, mortgage (see abstract V. 59, p. 1145) provides 
for the issue of $10,000,000 first consol. 40-year, 5 p. 0. gold bonds, of 
which are reserved $4,718,000 for underlying mortgage, tno remainder 
to nay past-due coupons, to retire or acquire certain outstanding bonds, 
ana for expenses, etc.

General  F inances. — Estimated fixed oharges under plan are 
$580,540 per year. A syndicate has purchased $5,000,000 of the new 
40-year 5 per cent bonds. See V. 59, i>. 371. In Dec., 1894, $282,000 
of the new consols, given In table as outstanding, were in the company’s 
treasury. V. 59, p. 1141.

Earn 1 nos—h months, ) 1804-5, gross, $1,225,419; net, $539,015.
July 1 to Feb. 28, J 1893*4, gross, 1,173,241; net. 434,444.

A n n u a l  Re f o r t .— Fiscal year ends June 30. Report for 1893-94 was 
given in C h r o n ic l e , V. 59, p. 513.

PfiMMcngoni...........................
1 ' m
M all, exproMN, A n..............

1890-01.
. $3 13,1 11 
. 1 ,167 .747

0 4 ,4 7 0

1891-92.
$ 1 0 2 ,229
1 ,473 ,083

109,101

1892
$ 1 1 0 ,9 9 5  
1,4 19,089 

1 14,415

1898 91 
$ 3 5 5 ,1 8 9  
1 ,2 4 8 ,5 3 8  

L10t144

Total ........... .A l,60 5 ,3 0 1  # 1 ,0 8 5 ,0 3 3  # 1 ,9 7 4 ,1 9 9  # 1 ,7 0 8 .8 7 0
O pcr. expmiHO* A taxon . . 1 ,069 ,116 1,186 ,600 1,267,685 1 ,052 ,459

N e t e a r n i n g * .............. . $ 5 3 6 ,2 1 8 $ 7 9 8 ,4 3 3 $706,81 4 $050.41 1
O th e r  Income.................. 115,259 127,202 138,361 157,202

Total ....................... . $ 6 6 1 ,4 7 7 $ 9 2 5 ,6 3 5 # 8 4 5 ,1 7 5 $ 8 1 3 ,613
R e n ta l* ............. ................... 6 5 ,025 61 ,797 62,654 6 3 ,6 5 7
In te rn e t paid  d u r i n g  y e a r  217,HOO 35,525 1,185 ,629 8 9 6 ,0 7 0

T o ta l .............. ............... . $ 2 8 2 ,8 8 5 $9 7 ,3 3 2 $ 1 ,248 ,183 '
B*l.ovrt lnt.A rents paldH sr.30H,502 *r.82H,313df.* 403,008df.*l 10,1 14

• Addi t i ona l  e t  pn iid ltim '*  for c o n s tru c tio n , e q u i p me n t ,  e tc ., w ere  as  
fo llow s: In IMOCMM. $269 ,294 ) In iHO 1 02 $255,278; in 1 H92 93, $ 1 26,- 
82H; In I H03 04  $20 ,778 .

* P aid  f r om unouiniiluLod s u r p l u s  In re c e iv e rs  h an d s .
'• ”*7. p »no, ovo V 5m. v 127. I lo o ; \ ,o n 110,152,332 

371. 153, 3 I 3 , 5 5 1 ,6 0 0 , 6 5 1 ,6 0 7 , 73H, 780 , 836 , H70, 1007, 1058, 1 1 11* 
1117.)
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Subscribers w i l l  con fer a great fa v o r  by g iv in g  im m ediate  notice o f  an y  e rro r  d iscovered  in  tliese T ab les.

RAILROADS.
For explanation of column Readings, Ac., see notes 

on first page of tables.

Minn. tit. Paul & Saitlt Ste. M arie— Common Stock-
Preferred stock, 7 per cent, non-cumulative......
Minn. Sault Ste. Marie & Atlantic 1st M. gold..c* 
Minneapolis A Pacific. 1st mort., $15,000 p. m-.c* 
Consol. M., gold, int. guar, (end.)—See text— c*
Income certificates.......................-......................
Car trusts

Mississquoi Talley—Stock, 4 p. c. rental Cent. V t..
Missvuri Kansas & Texas— Common stock..............

Preferred stock, 4 per cent non-cumulative.......
Tebo. & Neosho 1st mort,, gold, s. f., red. at 100..
M. K. A T. 1st mortgage, go ld ..............................

2d mortgage, (income till Aug., 1895) gold.......
IstM . extension bonds, gold (see tex t)......... c*

Kan. City A Pacific 1st mort., gold, int.gu. end.c' 
Dallas A Waco 1st M.,$20,000 p.m., g.,p. A i. gu.c* 
Mo. Kan. A Eastern IstM ., gold, gu. p.Ai. (end.).c* 

2d M. for $500,000 gold, guar., p. & i. (end.)... 
M. K. A T. in Texas 1st M., $20,000 p.m., gold, gu.c* 
Booneville Bridge,lstM., gold., gu., dr'n at 100.c* 

Guar, bonds of companies operat'd separately— 
Sh.Sh. ASo.lstM ., $20,000p.m. g.,gu.,p.Ai. (end.) c* 
8. W. Coal & Imp IstM . guar, p .A i. end. s. f. in ’99.

Missouri Pacidc—Stock, $55,000,000 authorized. 
Pac. RR. of Mo. 1st mort., extended in 1888, gold 

2d mort. ext. in 1891 in gold, St. L. to K. C .. c* 
1st M., St. Louis real estate, ext. in 1892, gold. 
1st M. Carondelet Br., g., gu. p.A i.(end.)ext.’93 
3d M. (coveFg all property of Pacific RR. of Mo.) 

Mo. Pacific 1st M., Lexington to Sedalia, Mo, gold 
Consolidated mortgage, $30,000,000, gold...c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Yalue.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$100 $14,000,000
100 7,000,000

495 1886 1,000 8,280,000 4 g. J. A J. N. Y., Morton, B. A Co. July 1, 1926
286 1886 1,000 3,216,000 4 J. A J. do do Jan. 1, 1936
970 1888 1,000 14,284,000 4 g. J. A J. do do July 1, 1938

1890 771,000 July 1, 1900
303,905 New York A Chicago. 1896 A  1897

28 500,000 4 per an. J. A  J. St. Albans, Yt. ~ Jan., 1895
ioo 47,000,000
100 13,000,000

100 1870 1,000 187,000 7 g. J. a  b . N. Y. Office, 45 Wall St. June 1, 1903
1,601 1890 500 Ac. 39,813,000 4 g. J. A D. do do June 1, 1990
1,601 1890 500 Ac. 20,000,000 4 g. F. A A. Feb., ’94, coup, was pd. June 1, 1990

1894 1,000 (?) 5 g. M. A  N. New York. Nov. 1, 1944
125 1890 1,000 2,500,000 4 g. F. A A. N. Y., Office, 45 Wall St. Aug. 1, 1990
67 1890 1,000 1,340,000 5 g. M. A N. do do Nov. 1, 1940

162 1892 1,000 4,000,000 5 g. A. A O. do do Apr. 1, 1942
162 1892 1,000 500,000 5 g. A. A O. do do Apr. 1, 1942
132 1892 1,000 2,635,000 5 g. M. A S. do do Sept, 1, 1942
. . . . 1873 $ & £ 634,000 7  g. M. A N. do do May 1, 1906

155 1893 1,000 1,200,000 5 g. J. A D. do do June 1, 1943
1889 1,000 800,000 6 J. A J. do do 1929

100 47,436,575 See text. Q .-J. N. Y., Mercantile Tr. Co. July 15, 1891
283 1868 1,000 7,000,000 4 g. F. A A. do do Aug. 1, 1938
283 1871 1,000 2,573,000 5 g. J. A J. do do July 1, 1938

1872 500 Ac, 800,000 5 g. M. A !N. do do May 1, 1938
13 1873 500 245,000 4*2 g. A. A O. do do Oct. 1, 1938

296 1876 1,000 3,828,000 7 M. A N. do do Nov. 1, 1906
55 1880 500 Ac. 650,000 5 g. F. A A. do do Aug. 1, 1920

1,076 1880 1,000 14,904,000 6 g. M. A N. do do Nov. 1, 1920

IJUnneapolis St. P a u l  6c Sault Ste. M ar ie .—(See Map.)— 
Owns Minneapolis co Sault Ste. Marie, Mich., 491 m iles; branches, 15 
miles; from Minneapolis northwest to Kulm, No. Dak., 308 miles; 
Hankinson to International Boundary Line, No. Dak., 342 m iles; track
age in Minneapolis, 8L Paul, etc., 19 miles; total, 1,175 miles. Exten
sion northwesterly to the International Boundary was completed in 
Sept., 1893, connecting with the Canadian Pacific.

H is t o r y .—Formed June, 1888, by consolidation of the Minneapolis 
Sault Ste. Marie A Atlantic, the Minneapolis & Pacific, etc. (See Y. 
46, pp. 538, 609.) Controlled in the interest of the Canadian Pacific.

Stock*.—After 7 p. c. on pref., common and preferred share pro rata.
B o n d s .—Can. Pac. guarantees by endorsement 4 per cent interest on 

all the bonds assenting to a reduction of interest to 4 per cent. (See 
Y. 50, p. 784; V. 51, p. 239.) About one-half the Minneapolis & Pacific 
bonds and practically all of the other issues assented. Y. 54, p. 799.

Abstract of Minneapolis tiault tilt Marie & Atlantic mortgage in Y. 45, 
p. 243. The consol, mortgage o f 1888 (trustee, Central Trust Co., mort
gage abstract Ch r o n ic l e , V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional' mileage. In Ax>ril, 
1893, the comjjany sold on account of 170 miles of new road $3,420,000, 
making total issued $12,909,000, and had for sale an additional $3,- 
888,000 on 194 miles to be built in 1893. See mileage above. Bills 
payable, including car trusts May 1, 1893, $424,439; due Canadian 
loan account, $3,289,287.

G e n e r a l  F in a n c e s .—Early in 1894 the Canadian Pacific advanced 
$467,818 for various purposes iu the common interest. Iri 1894 Can. 
Pac- also advanced $694,487 towards the payment of M. St. P. A S. S. 
M. fixed charges.

E a r n in g s .—PMr year ending June 30,1894, gross, $2,907,963, against 
$3,453,397 in 1892-93; net, $644,240, against $994,157; charges, $1,- 
038,255; deficit for year, $394,015, against surplus $20,716 in 1892- 
93. In 1891-92 net $1,057,130. (V. 55, p. 723, 995 ; V. 56, p. 414, 7X0.)

JliftMourl KaiiNUH 6c T e x a n . - (See Map.)—R o a d .—The lines, 
clearly shown on the map, embraced June 30, 1894, the fo llo w in g :

Road owned. Miles.
Hannibal, Mo., via Denison & 

Whitesboro, to Henrietta.. 689 
June. City, Kan., to Parsons. 158 
Ft. Worth to Houston, Tex.. 327 
Branches (8) to Mineola, etc. 399

Total owned....................... 1,573
Road leased. Miles.

Texas Jet. to Franklin J e t... 162
Paola to Stevens, etc............  150

Operated jointly.
St. Louis to Texas Junction.. 24
Kansas City to Paola............ 43
Whitesboro to Ft. W onh......  71

Total operated June 30/94.2,023 
Operated separately. 

Sherman Shrev. A Southern—
.r ih  i -'n to ( lree n v .,T ex .,& c . 1 5 5

The Holden Branch, 54 miles, owned by M. K. A T ., is leased to Mo. 
Pac.,and not included in above mileage. M. K. A T. trains run into 
Galveston over the Galveston Houston A Henderson tracks. See V. 
57, p. 91, 853; V. 58, p. 430. Extensions from Parsons, Kan., to coal 
mines owned in southeastern Kansas, 16 miles, and a line from 
Holden, Kan., to Sedalia (called 8 t. Louis A Kansas City cut-off), 35 
miles, are projected. (V. 60, p. 83.)

O r g a n i z a t i o n , Ac.—Reorganized In 1890, without foreclosure, [plan 
In V. 49, p. 719,1 the old first mortgage being paid off at par.

The “ M. K. A T. Railway Company of Texas” was formed with capital 
of $8,000,000 to consolidate certain o f the roads In Texas. The entire 
stock Is deposited with Central Trust Co. as trustee for the benefit of 
the M. K. A T. security holders. (V. 54. p. 1047 ; V. 55, p. 298.)

As to the, Missouri Kansas A' Eastern see below*
M. K. A T. owns entire capital stock of the Galveston Houston A 

II., operated under lease by Intern at* 1 A Gt. Northern. V'. 59, j». 1141.
L and  G r an t . I.and grant In Indian Territory 3,110,400 acres, nub- 

Ice.t to extinguishment of the Indian title. (V. 55, j». 037.)
Stock .— Besides stock as above the Roonvllle UR. Bridge Co. has 

$1,000,000 stock—par $100; and 1 he M. K . A T, of Texas has $1,087,500, 
Included by M. K, A T , In its balance sheet in the outstanding capital.

Bo nd s . Full abstracts of the first mortgage of 1890 (trustee Central 
Trust Company) and of the second mortgage, (trustee Mercantile 
Trust Company) were In V. 51, p, 405. Tliese mortgages cover the 
main line from Hannibal, Mo,, to a nolnt 80 miles from Houston, Tex., 
a distance of 941 miles (except /] miles of trackagej and sundry 
brunches, the. total mileage mortgaged being 1 ,0 0 1  mile ', Including the 
Sherman Hhreveport A Ho., formerly the East Line A Red River RR. 
The bonds of the Hher. Htir. A So., except $ 1 ,050,OIK) (turned over to M. 
K. A T . for standard gauging t)*- line [are deposited as part » < urit , 
for the aforesaid mortgages. These mortgages also cover the right to 
the land grant In the Indian Territory,

Payment of Interest on the srrond mortgage of 1890 Is obligatory after 
the coupon of Aug. 1, 1895; payment of coupon* in meantime being 
conditioned "upon suck net earnings as shall remain at the explra 
tlon of each stx months after payment of operating and 
maintenance expenses, taxes, repairs, renewals, replacement,*, In
surance and Interrst on the first mortgage bonds." Interest payments; 
In Feb., 1*02,2 p.c.; Feb,, 1803, 2 h.c. Feb,, 1894,2 p c, (V. 56* p. 127.) 
As to 1st mort. ex tension bo lids of 1805 see "General I i na m * l a* |o w.

First mortgage extension bonds a r e  a u th o r iz e d  at " $ 2 0 ,0 0 0  per  mil a

for new lines and equipment” for future branches. Two branches’ 
total 51 miles, are now projected—see ”  Road” above.

G u a r a n t ie s .—Interest is guaranteed on $2,500,000 Kansas City A 
Pacific 4 per cent bonds ana on the Booneville Bridge 7s, and prin
cipal and interest on Dallas A Waco bonds (issue limited to $1,340,000).

The Missouri Kansas d Eastern bonds are guaranteed, principal and 
interest, the road forming the St. Louis extension from Franklin, Mo.t 
to Texas Junction, Mo.. 162 miles. The mortgage is for $4,000,000’ 
See guaranty V. 56, p. 604

The 21. K. d T. in  Texas in August, 1892, filed a mortgage to secure 
$10,000,000 of bonds at $20,000 per mile for extensions in Texas. 
They are guaranteed principal and interest and are so endorsed; trus 
tee Central Trust Co. See above, and guaranty V. 56, p. 604.

The Sherman Shreveport d Southern mortgage is for $6,100,000 at 
not exceeding $20,000 per m ile; authorized, $3,100,000, of which 
$2,050,000 pledged under the M. K. A T. mortgage of 1890, and $1,050,- 
000 issued to M. K. A T. for standard-gauging the road, formerly the 
East Line A Red River. See below. The line is operated separately.

The Southeastern Goal & Improvement Co.'s bonds are guaranteed. 
The company’s property includes 15,000 acres of coal lands, the 
Denison A Washita Ry., 15 miles, mines in active operation, etc., 
the direct revenues in year 1892-93, it is said more than sufficing to 
meet the interest on the bonds. The mortgage is for $1,000,000.

Deferred payments due for cars, etc., on July 1,1894, were—payments 
extending till February, 1898, $384,767; payments extending till 
November, 1905, $230,722, to be made from mileage of cars.

G e n e r a l  F in a n c e s .—In 1888, when receivers were appointed, the 
road was dismembered and in bad physical condition. Since theft 
large expenditures have been made for improvements, connecting 
links iiave been built and the line to Kansas City has been leased.

Neither Sherman Shreveport A Southern nor the Coal Co. bonds are a 
charge onM. K. AT. earnings, both companies being separately operated.

L a t e s t  E a r n in g s .—January 1 to Mar. 31, 1895 (3 months), gross 
$2,678,811, against $2,095,507 in 1894. In calendar year 1894 gross 
$10,502,591, against $10,370,325 in 1893.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1893-94 was 
in Ch r o n ic l e , V. 59, p. 833, and showed $460,384 spent for improve
ments, etc., and charged to operating expenses. Earnings, etc., have 
been as below’ , the interest paid including $400,000 [2 p. c. j on 2d mort.

Year ending June 30.— 1891. 1892. 1893. 1894.
Miles operated June 30. 1,724 Av. 1,674 Av. 1,712 Av. 1,960
Passenger earnings......$1,918,884 $1,870,269 $1,896,987 $1,989,448
Freight.........................  6,918,355 7,319,912 7,876,357 7,359,213
Mail, express, etc......... 515,252 560,382 614,847 528,629

Gross earnings...........$9,352,491 $9,750,563 $10,388,191 $9,877,290
Oper. exp. and taxes....$6,583,842 $7,317,493 $7,810,734 $7,205,941 
Net earn., incl. oth. inc. 2,774,578 2,433,070 2,597,490 2,671,349
Int. on bonds A rentals...................  2,259,827 2,359,443 2,680,870
R en ew a ls , Ac...............  ........... 94,300 ............. ...........

Balance..................  sur. $78,943sur.$238,047 def. $9,521
— (V. 58, p. 223, 430, 476; V. 59, p. 833, 920, 1141; V. 60, p. 83, 
177, 219.)

nU M oiir l P a c if ic .—R o a d —The lines operated are as follows :
Leased lints and trackage. Miles.Lines owned and controlled. Miles.

St. Louis, Mo., to Omaha,
Neb.....................................  495

Pleasant H ill to Joplin, Mo.. 133
12 branches owned...............  450
Proprietary lines (entire st'ok 

own’d Jfomi’g line to Pueblo,
Col., e t c ................................... 1,833

Total Mo. Pacific and branch lines Dee. 31, 1804......... .........3,219
Also operates Central Branch Union Pacific, 388 miles ; Ht. Louis Iron 

Mountain A Southern and leased lines, 1,773 miles. Grand total Mis
souri Pacific mileage January 1, 1805,5,380 miles. Operated ludo 
pendently, Arkansas A Louisiana Ry,, 20 miles.

Boonville 8t. L. A Southern..
Osage i)iv. M. K. A T .............
Vera. Valley Ind. A West........
Leroy A Caney Valley............
Kansas City AS. W................
Trackage to St. Joseph, etc___

44
54
81
52
48
29

O r g a n iz a t io n , L eases , A<\ The Pacific  RR. o f Missouri was sold in 
foreclosure Septem ber 6, 1876. The present coum any was a consolida
tion In August, 1880, em bracing the Missouri Pacific ami m inor roads.
I hi' bomb* «»r the. proprietary lines are practically all [dodged to secure 
Mo, Pacific loans. The Iron Mountain stock Is mostly owned by the 
Ml**niirl Pacific. Goinploto coni ml of t he Internat ional A Great 
Northern wuv secured In 1802, See V, 5 1, p. 360.

St o c k . Increase of stock to $55,000,000 was authorized in July, 
1890, and may he made as stockholders from limn to time determine.

Dividends In 1H8 I, 6 ; In 1882, 6 *4 ; In 1883 to 1887, Inclusive, 7 
yearly; in I H88, ."»'4 ; In 1 HMD, 1; In t 800, 1; in l 801, 3 p. e; none since.

Bunds The Curondrlrt branch bonds were extended for 45 years 
from Oet. 1, 1 H03, at l ‘y per cent. The rniiNolidntrd mortgage Is for 
r 30,000,000 trustee* John F. Dillon and Edward I). Adams the 
balance unissued l* In the hands of trustees to redeem prior bonds as 
they fall due If deemed best. Sec ahstraet or umrlgage I I I  V’ . 47, p. 287.

The collateral trust bonds due 1917 (Union Trust I ’omnuny of Sow 
York, triistee) are seeiired by mortgage bonds of new roods at $12,000 
or $ I r»(ooo per tulle; these embracing the line from Fort Hoott, Ivan., 
to Pne Ido. ( t*l , etc. For see art ties pledged, ete., see V. 46, p. 078.
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Missouri Pacific—(  Concluded.)—
Gold collateral trust bonds ($15,000,000).. .c*<fcr 
1 st collateral mort. bonds for $1 0 ,0 0 0 ,0 0 0  gold.c*
Collateral trust notes for $13,000,000................
Ler. ACaney Val.lst M. ($10,000 p.m.),gold.,gu.c* 
Verdigris Val. Independence & W. 1st M.,g.,guar. 

Missouri Pacific System—St. Louis Iron. Mt. & So... 
St. L. IronMt.A So. 1st M., extended at 5 p.c.in’92.c 

2 d mort., gold, $1 ,0 0 0  or £ 2 0 0 , at bold, opt’n.c* 
Arkansas Branch 1st m., 1. gr., int. in gold .. .c 
Cairo Arkansas A Texas 1 st mortgage,gold.c*&r 
Gen. consol. A land gr.M. ($45,000,000), gold.c* 
Do do gold, stamped, guar. p. A i..c* 
Car trusts, Dec. 31, ’94, due 10 per cent yearly
1 st praf. income bonds cumulative................ r
Baring Cross Bridge Co., 1st mort., gold..........

Kansas A Ark. Val. 1st M. $20,000 per m., gold.. 
Little Rock A Ft. Smith 1st M.,land gr. sink.fund.. 
Little Rock June. IstM ., guar, p.Ai.by IronMt..c*

Mobile & Birmingham.—Stock.. ............................
Receivers’ certificates (authorized $263,000)......
1st, ($2 0 ,0 0 0  per mile) gold, guar. p. <fc i .........c&r
2d mortgage for $1,500,000, gold.........................

Mobile <& Oirard— 1st mortgage ($200,000 are 6s).c
Consol, mortgage for $4,000,000.........................

Mobile & Ohio—Stock ($10,000,000 authorized) gold 
1stM.,Mob. to Col. (prin.gold,int. lawfulmoney) .c* 
1st mort., extern,Colum. to Cairo A branch,gold, c* 
General mort. for $10,500,000, land grant, s. f..c
Equipment bonds.................................................

Moh.dbMalone-lst M.,$15,000p.m.,g.,gu.p.<fci.(en.)c> 
Income bonds non-cum., 5 per cent (see text) —  

Monongahela River—See  B a l t im o r e  A Oh io .______

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

V alue.

1 , 1 2 0 1887 $1 ,0 0 0
671 1890 1 ,0 0 0

1895
52 1886 1 ,0 0 0
81 1886 1 ,0 0 0

2 1 0 1867 1 ,0 0 0
310 1872 $ A £
99 1870 1 ,0 0 0
71 1872 1 ,0 0 0

1,428 ’81to’7 1 ,0 0 0
1,428 — 1 , 0 0 0

. . . .
1879
1873

165 1887 1 ,0 0 0
165 1875 500 Ac.

2 1891 1 ,0 0 0
1 0 0

1893
146 1887 1 , 0 0 0
146 1890

85 1877 1 , 0 0 0
1 2 2 1890 1 ,0 0 0

1 0 0
472 1879 500 Ac.

55 1883 1 ,0 0 0
527 1888 500 Ac.

’84-’90 1 ,0 0 0
181 1892 1 ,0 0 0
— 1892

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$14,376,000
9.636.000 
See text.

520.000
806.000

4.000. 000
6.000. 000
2.500.000
1.450.000 

21,849,000
7.000. 000
1.717.000 

153,020 
200,000

3.412.000
2.342.000

435.000
3.000. 000

263.000 
3 000,000
1.100.000
1.000. 000

590.000 
5,320,600 
7 000,000 
1,000,000 
7,886,530

459,907
2.500.000
3.900.000

5 g. 
5 g. 

4 & 6 
5

6

I8'
6
4 g.

Up to 5

M. A S.
F. A A. do do

do do
J. A J. do do
M. A S. * do do

F. A  A. N. Y. Mercantile Tst Co.
M. A N. New York or London.
J. A D. N. Y ., Mercantile Tr. Co.
J. A D. do do
A. A O. do do
A. A O. do do
Quar’ly. do do
March. do do

do do
J. A J. do do
J. A J. do do
A. A  O. do do

J. A  J. Jan.,’92,coup, last paid.
J. A J.
J. A D. Dec, ’92, paid Feb., ’95.
J. A D.

J. A D. N. Y., Farm. L. A Tr. Co.
Q.—Jan. do do
M. & S. 
Vario’s. 
M. & S. 
Aug. 29

N. Y., Gallatin Nat. Bk. 
N. Y., Farm. L. & Tr. Co. 
N. Y., Knickerb. Tr. Co. 
N. Y. Of., when earned.

JBonrfs—Princi
pal,"When Due, 

Stocks—Last 
Dividend.

Jan. 1, 1917 
Aug. 1. 1920 

1905
July 1, 1926 
Mch. 1, 1926

May 1, 1897s 
May 1, 1897 
June 1, 1895 
June 1, 1897 
Apr. 1, 1931 
Apr. 1, 1931 

1895-1902 
May 1, 1897 
Apr. 19,1898' 
Jan. 1, 1937 
Jan. 1, 1905 
Apr. 1, 1916

Jan. 1, 1937 
Jan. 1, 1937' 
June 1. 1897 

1940

Dee. 1, 1927 
July 1, 1927 
Sept. 1, 1938 

Var., ’95-1899 
Sept. 1, 1991 
Sept, 1, 1992*

As to collateral trust bonds due in  1920, see V. 50, p. 669, 874. B. St. 
L. A So. 1st mort. 6 s for $400,000 due Aug. 1, 1911, are outstanding; 
interest is payable F. & A. at Am. Ex. Nat. Bank, New York.

G e n e r a l  F in a n c e s .—Dividends were discontinued in October, 1891, 
In March, 1895, the issue of $13,000,000 of 10-year 5 p. c. collateral 
trust notes was proposed to fund the floating debts of Missouri Pacific 
and St. L. A Iron Mt. companies and provide for future needs. Securi
ties now in the treasuries of the two companies to be deposited with 
Mercantile Trust Co. as security for the notes.—(V. 60, p. 391.)

On Dec. 31,1894, the floating debt of Mo. Pac. amounted to $8,188,322, 
including notes payable, $266,078, and “  advances by directors,” 
$5,634,255. Current assets, $3,709,881, including cash, $1,007,521, and 
due from St. L. I. Mt. A So. on current account, $1,495,233. The annual 
report for 1893 states that the company holds in its treasury stocks 
and bonds available for sale of a par value of $16,487,432, costing 
$9,321,549, and which paid divideods in 1893 of $529,022.

The St. Louis I. M. A So. floating debt was $4,937,351, including the 
above $1,495,233 due Mo. Pac. and $3,135,626 advanced by directors. 
Current assets, $581,651. Total amount of Mo. Pacific and Iron Moimt. 
securities funded from 7 and 8 per cent into 5 per cent bonds during 
the past four years amounts to $14,516,000, effecting an annual re
duction in interest charges of $298,320.”

E a r n in g s .—Jan. 1 to  Mar. 31, 1895 (3 months), gross of Mo. Pacific 
and St. L. I. M. A So. combined, $5,066,373, against $5,288,870 in L894.

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louis in March. Report for 1894 was in V. 60, p. 478. Earnings 
of Missouri Pacific system, excluding operations of Central Branch U. 
P., have been as fo llows: “ Other income ”  in 1893 includes dividend on 
Iron Mountain stock, $514,322; do. on Pacific Express $216,000, etc.

1894. 1893. 1892.
Miles operated................  4,992 4,987 4,984
Total earnings.................$21,800,646 $24,018,339 $26,344,789
Operating exp. and taxes 17,379,797 19,091,191 20,077,040

The mort. is a first lien on the 947 miles in Arkansas and Louisiana and 
on all unsold lands, amounting to 678,819 acres on Jan. 1,1895. Trus
tee of mortgage, Mercantile Trust Co. of New York. As indicated in 
the table above, part of the general mortgage 5s (Nos. 11,001 to 18,000 
inclusive) are endorsed with the Missouri Pacific’s guaranty of princi
pal and interest; form of guaranty was m V. 56, p. 650. “  Advances 
by directors”  Jan. 1, 1895, $3,135,266; due Mo. Pac., current ac
counts, $1,495,233. In 1894 car trusts decreased $271,500. N. Y. Stock 
Exchange in April, 1895, reported $25,303,000 outstanding ; the com
pany $28,849,000. Arkansas Branch first 7s for $2,500,000 due June- 
1, 1895, w ill be refunded at 5 per cent till June 1,1935, redeemable on 
90 day’s notice at 105 per cent. V. 60, p. 712.

A n n u a l  R e p o r t .—Report for 1894 (with balance sheet), in V, 60, p.
479, showed:

Year ending Dec. 31— 1894. 1893. 1892.
Miles operated Dec. 31............ 1,773 1,773 1,770
Gross earnings..........................$10,730,994 $11,713,465 $11,689,789
Net earnings...........................  $3,358,089 $3,485,714 $3,289,327
Other receipts.......................... 63,510 156,606 32,511

Total net income...............  $3,421,599 $3,642,320 $3,321,838-
Interest on bonds.................... $2,350,286 $2,246,074 $2,259,103
Taxes, bridge exp., rent’is, Ac. 11,215,552 860,691 977,535
Dividends.....................................................  (5) 515,623 ...........

Balance for year............... def.$l 44,239 sur. $19,932 sur. $85,200
t This item includes: Taxes, $253,012 ; rentals, $381,095; car trust 

expenses and miscellaneous, $581,445.
- (V .  56, p. 465, 499; V. 57, p. 1039; V. 58, p. 473;V. 60, p. 479, 712.)

m o b ile  Sc B ir m in g h a m .—R oad .—Owns from Mobile to Marion 
Junction, Ala., 149 miles; trackage to Selma, 14 miles; opened in July, 
1888. Line of 3 miles into Mobile completed in September, 1893.

Net earnings.............. $4,420,849
Ratio exp.A tax’s to earns. (79*721) 
Other income, Ac............  $741,439

$4,927,148
(79*486)

$1,543,711

$6,267,749
(76*209)
$698,704

Total net income......  $5,162,288
Interest i>aid on bonds... $5,128,378
Rentals............................. 520,777
Sundry accounts.............. If1,446,488

$6,470,859
$5,026,922

529,851
805,282

(56,966,453
$4,993,953

532,650
636,233

Surplus................... def.$1,933,355 sur.$108,804 sur.$803,617
TT Includes $1,207,041 interest paid to Dec. 31, 1894, on “ advances 

by directors.”
For the Missouri Pacific proper and branches (3,214 miles), not in

cluding Iron Mountain and other auxiliaries, the report was as follows: 
Ytur ending Dec. 31— 1894. 1893. 1892.

Miles operated December 31......  3,229 3,214 3.214
Passenger earnings.......................$2,055,634 $2,393,776 $2,641,684
Freight.........................................  7,391,310 8,190,509 10,301,205
Mail; express and miscellaneous.. 1,022,707 1,720,588 1,712,111

Total earnings............. ..........$11,069,652 $12,304,873 $14,655,000
Total operating expenses.. .........  9,110,571 10,029,417 10,837,725

Net earnings..................... ......... $1,959,081 $2,275,456 $3,817,275
Dividends, Interest, Ac., recelv ed. 677,929 1,387,104 004,287

Total net Income......... ......... $2,637,010 $3,602,500 $4,481,562
Interest on bonds............. ......... $2,778,092 $2,780,818 $2,734,850
Taxes, rentals, A c............. ......... tf 1,048,035 792,841 1,028,095

Balance for year...................def.$1,789,117 sur.$88,871 sur.$718,017
Ti This Item Includes: Taxes, $643,309: rentals, $139,682; Interest, 

and exchange. $823,115; miscellaneous, $11,929. — (V. 57, p. 469; V. 
58, p. 454, 17*/, 47 4, 1109; V. 60, p. 391,4 7 8.)

m i ftftourl P a c if ic  Hywtcin—St. L o i i I k I r o n  .H o ii u tn l u Sc 
K o u flic rn .—Owns 8t. Louis to Texarkana, Texas Line, 490 miles; 
branches to Belmont, Mo., Bird’s Point, Mo. (Cairo), Camden, Ark., 
Helena, Ark.. Cushman. Ark., Arkansas City, Ark., Warren, Ark., Mem* 
phis, Term.. Ac., 747 miles; H ouston  Central Arkansas Sc Northern Rail
way. McGenee, Ark., to Alexandria, La., 190 miles; total owned .Janti 
ary 1, 1894, 1,427 miles. Lease* Little Rock A. Fort Hinlth and Little 
Rock Junction railroads, 176 miles; Kansas A Arkansas Valley HR., 
170 miles. Total operated December 31, 1894, 1,773 miles.

STOCK.—'Stock $25,788,925, of which $25,716,105 Jan. 1, 1895, was 
owned by Missouri Pacific—mostly acquired In 1881.

Land*.—T he sales of land In Arkansas for 1891 were 18,398 acres at 
S3* 18 per acre, the total sales, Including town lots, being $58,548 ; In 
Missouri were 47,801 acres for $154 per acre, t he total sales Including 
town lots, being $73,592; from Little Rock A. Fort Hnalth grant 13.858 
acres for $2*80 per acre. Lands In Arkansas unsold Dec. II, 1804, 650, 
849 acres; In Missouri, 27,970 acres; of L. R. A F. 8., 531,820 acres.

RONtm —The general consolidated mort gage Is for $45,000,018). bonds 
being reserved to retire all prior Issues, these covering only 48t> miles.

H i s t o r y , Etc.—East Tennessee Virginia & Georgia, which guaranteed 
first mortgage, in June, 1892, went into receiver’s hands, and T. G. 
Bush, was appointed receiver of Mobile & Birm. The road w ill be sold 
in foreclosure April 27. About $2,850,000 of the $3,000,000 first mort
gage bonds have assented to the plan of reorganization prepared by the 
London committee of which Joseph Price is chairman. The plan was 
described in V. 60, p. G57.

A n n u a l  R e p o r t .— 'The receiver’s report for the year ending June 
30, 1894, was in V. 59, p. 290. Gross, $282,998, against $281,373 in 
1892-93; deficit under operating exps. and taxes, $8,154, agst. $54,824. 
—(V. 55, p. 21, 59; V. 56, p. 882; V. 59, p. 290, 1058; V. 60, p. 657.)

IT Io b lle  Sc G ir a rd .—Owns Columbus, Ga., to Searight, Ala., 122 m
R eceivership.—Was leased to Central RR. of Georgia, but a receiver 

was appointed Nov. 11, 1892, and in July, 1893, suit was brought to 
foreclose the mortgage of 1877. Receivers are now H. M. Comer and 
Ii. Somers Hayes.

C o u p o n  P a y m e n t s .— First mortgage coupons due Dec. 1, 1892, were 
paid by receivers of Central HR. A  Banking Co. of Ga. in Feb., 1895, at 
N. Y. Guaranty & Indemnity Co. (V. 60, p. 392.)

B o n d h o l d e r s ’ C o m m it t e e .—Frederic Cromwell, Adrian Isolin, Jr., 
Edward N. Gibbs. W. Emlen Roosevelt; depositary, N. Y. Guaranty A 
Indemnity Co., 59 Cedar Street, N. Y. Over 82 per cent of the bonds 
are said to have been deposited. (V. 59, p. 920.)

St o c k .— Common stock, $1,251,208; preferred, $11,344, and $2,030 
Pike County ; par, $100. Cent. RR. of Georgia owns $816,200 stock.

B o n d s . -The. first mortgage bonds, of which $200,000 are 6s and $800. 
000 4s, are guaranteed, principal and interest. Consols. at $12,600 per 
nifle for extensions were authorized, the total Issue not to 6X066(1 
$1,000,000. The Central of Georgia owns the $590,000 consols Issued. 
Default on dividends and 1st mortgage Interest o ccu rre d  Dee. 1, 1892.

For j‘ ear ending June 30,1894, gross, $217,671 ; net , $70,433; tuxes* 
$6,432. In 1892 93, gross. $207,925; net, $11,532. In 1 HO 1-02 gross' 
$ 1 H2.532 ; net, $5,130; In 1 8 0 0  01 gross $205,145; not, $4,815. (V. 59* 
p. 020; V. 60, p. 302.)

m o b ile  A O li lo .—(See MapJ* Owns from Mobile, Ala., to Ooltlin 
bus, Ky., 472 miles, proprietary line, Kentucky A Tennessee Railroad 
to Cairo, 21 miles; also brunches to Ht.urkvilla, Ao., 34 miles; total 
owned. 527 miles; leases Bt Louis A Cairo (which moo), Cairo to Bt. L .f 
152 miles, and track to Millstadt, 0 miles; total operated, 088 miles.

H is io h y , Ln\ -Opened In 1801, reorganized In 1870 without fore
closure. As to proposed extension lo Montgomery, Ala., see Montgom
ery Tuscaloosa A Memphis.

L a nos. Lands .1 uno 30, 180 l,|woro 557,065 aeres, valued at $273,307.
Hr or a . -Hloe.k authorized, $10,000,000; Oil (-standing, $5,320,000; 

par, $100. The voting power on $4,042,100 of the stock Is exercised by 
Mm general mortgage bondholders by virtue of the deposit In trust 
under the general mortgage of the old debentures of 1870, unon which 
this voting power was conferred. The Hunrernn Court, of Alabama In 
April, 1800, decided that the voting trust Is still In force and valid.

Bonds.—-Under the general mortgage o f 1888 (trustee, Fanners’ Loan 
A Trust Co. i there can be no fo rneuisure I III four coupons are In default. 
(>f the $1 (>,5(>o,ooo authorized , the amount canceled by sinking fund Is
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A p r i l , lt>95 J RAlliUUAi) STOCKS AND BONDS 8 »

Subscribers w i l l  con fer a great fav o r by g iv in g  im m ediate  notice o f  any  e rro r  discovered in  tliese T ab les.

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Yalue.
Amount

Outstanding

INTEREST OR DIVIDENDS. Donas—princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Monterey & Mex. Gulf— 1st. M. $25,000 per m., g.c* 389 1888 $1,000 $9,727,000 5 g. M. A N. Nov.,’91,coup, last paid. Nov. 1, 1938
Montgom <£ E u f aula—1st, s. f., $15,000 not dr’n. .c* 81 1879 1,000 1,500,000 6 J. A J. Jan.,’93,coup, last paid. July 1, 1909
Mont. Tusc. & Mem.—1st M., g., $18,000 p.m. gold.c* . . . . 1889 1,000 864,000 6 g. J. A J. July,’91,coup.last past. July 1, 1929
Morgan’s La. & Texas—N. 0. Opel. A Gt. West. 1st M. 80 1859 678 249,002 5 A. A O. N.Y.,S.Pac.Co.,23Broad Apr. 1, 1899

1st mortgage (New Orleans to Morgan City).. .c* 102 1878 1,000 5,000,000 7 A. A O. do do Apr. 1, 1918
1st mortgage, Alexandria Extension, gold......... . 157 1880 1,000 1,494,000 6 g. J. A J. do do July 1, 1920

Morris & Essex—Stock, 7 p. c. guar. D. L. A W ........ . . . . . . . . 50 15,000,000 7 per an. J. A J. N. Y., Del. Lack. A West. Jan. 1, 1895
1st mortgage, sinking fund.................................. 84 1864 500 Ac. 5,000,000 7 M. A N. do do May 1, 1914
Convertible bonds................................................. . . .. Yar’us 1,000 281,000 7 J. A J. do do Jan. 1, 1900
Gen. M. A 1st on Boonton Br. Ac. (guar. D.L. AW.) 
Consol. M. (for $25,000,000) guar. D. L. A W.c*<fer

... 1871 1,000 4,991,000 7 A. A O. do do Oct. 1, 1901
137 1875 1.000 12,151,000 7 J. A D. do do June 1, 1915

Special real estate bonds......................................
Morris A Essex Extension stock, guar. 4 per cent. ” 2

Var’us
100

2,795,000
221,000

4*2 A 5 
4 per an. M. A N.

do do 
do do

Various. 
Nov., 1894

Mo'rrislown & Cum. Gap—lstM.,$25,000p.m.,gld.c* 
Ml. Holly Lumb. & M edfd— 1st M. gu. p.&i, Pa.RR.

40 1891 1,000 1,000,000 6 g. J. A J. None paid. Jan. 1, 1921
. . . . . .. . . . . . . 75,000

800,000
7 A. A O. Pliila., Pa. RR. Co. Apr. 1, 1899

Nashua "<& Lowell—Stock,9 p.c. rental,92 yrs. B.&M. 15 100 9 per an. M. A N. Nashua, Indian Hd. Bk. Nov. 1, 1894
Bonds not mortgage.............................................

Nashville Chattanooga & St. Louis—Stock...............
— 1880

100
100,000

10,000,000
5

Text.
J. A J. 
Q .-F .

do do 
N. Y. and Nashville.

July 1, 1900 
May 1, 1895

1st mortgage (for $6,800,000)....................... c*<fcr 340 1873 1,000 6,300,000 7 J. A J. N.'Y.. Continental N. Bk. July 1, 1913
2d mortgage, gold or silver............................ c*<fer
1st M. on Fayette, and McM.brs. ($6,000 p.m.) c*&r

321 1881 1,000 1,000,000 6 J. A J. do do Jan. 1, 1901
125 1877 1,000 750,000 6 J. A J. do do Jan. 1, 1917

1st mortgage on Lebanon Branch...................... c* 29 1877 1,000 300,000 6 J. A J. do do Oct. 1, 1917
1st M. on Jasper Br. ($90,000 are 8s, due 1906)c* 43 ’77-’83 1,000 461,000 6g. A 8 J. A J. do do Jan.,1906A’23
1st mortgage on CentTevilLe Branch, gold— c*<fcr 46 1883 1,000 376,000 6 g. J. A J. do do Jan. 1, 1923
1st M. on Tracy City Br. (Tenn. C. & I. RR.) .c*<fcr 20 1887 1,000 520,000 6 J. A J. do do Jan.l896to’17
lstM . on Bon A ir Br., red. at par aft, July’97,.. .c* 7 1887 1,000 130,000 6 J. A J. do do July 1, 1917
Consol. M. ($20,000,000), $20,000 p.m., gold...ox 740 1888 1,000 4,978,000 5 g. A. A O. do do Apr. 1, 1928
Duck River RR. 1st mortgage, 1st, 6 & 8 per cent 48 1876 86,000 6 A 8 J. A J. do do Jan. 1, 1896

2d mortgage.................................................... 48 1881 22,000 6 g- M. A N. do do Nov. 1, 1909
Nashville & Decatur—Stock, guar. 6 p. c. by L. A N. 119 .... 25 2,303,582 6 per an. J. A D. Nashville. Dec. 1, 1894

1st mort., guar., s. f. ($200,000 held in sink. fd.). 119 1870 1,000 2,100,000 7 J. A J. N. Y., 120 Broadway. July 1, 1900
Nash. Flor. & Shelf.—1st M. ($2,500,000), gold, gu.c 91 1887 1,000 2,096,000 5 g. F. A A. N. Y. and Louisville. Aug. 1, 1937
Nashville <£ Knoxville—1st mort. for $2,000,000. .c* 73 1888 1,000 1,179,000 6 M. A N. N. Y., Mercantile Tr.Co. 1918

$733,500, in reserve in treasury $1,879,970. Mortgage abstract, Y. 47, 
p. 83. Loans and bills payable June 30, 1894, $631,688.

L atest E arnings.—From Jan. 1, to March 31, 1895, (3 mos.) gross, 
$784,949, against $831,900 in 1894. For six mos. ending Dec. 31:
6 mos. Gross. Op. exp. & taxes. Net. Int. rents, <6c. Bal.t sur,
1894.. .. $1,671,397 $1,000,346 $671,051 $513,156 $157,895
1893.. .. 1,664,201 951,351 712,850 516,890 195,960

Annual Report.—Fiscal year ends June 30. Report tor year 1893-94
In Y. 59, p. 648.

Year end’fj June 30— 1891. 1892. 1893. 1894.
Total gross earnings. $3,559,138 $3,443,760 $3,358,471 $3,253,692
Net earnings............  1,215,713 1,086,293 1,099,281 1,216,972
P. ct. op. ex. to earns. 72*92 69*10 67*27 62*60
Interest and rentals. 1,070,500 1,044,130 1,044,381 1,037,323

Balance, surplus... *$145,213 *$42,163 *$54,900 *$179,649
•There was also expended for equipment and new construction 

(additional to operating expenses), $451,980 in 1890-91, $218,070 in
1891-92, $210,902 in 1892-93; $172,331 in 1893-94. (V. 57, p. 60, 
636, 722; Y. 58, p. 223, 866, 987; V. 59, p. 191, 648; V. 60, p. 177.)

m o h a w k  Ac I t la lo n * .—(See Map N. Y. Central.)—Owns from Her
kimer, N. Y., on the N. Y. Central’s main line northerly to Malone, on 
the Central Vermont, with branches, 181 miles in all.

H i s t o r y , L e a s e , E t c .— Completed in November, 1892. Furnishes 
access to heart of Adirondacks and forms link in a new through 
line from New York City to Montreal. In 1893, N. Y. Central leased 
the load and guaranteed its first mortgage bonds. The surplus in any 
year afterpayment of the first mortgage interest for that year to pay 
not exceeding 5 per cent interest on tne incomes. N. Y. Central owns 
the $4,500,000 stock, and has the option of retiring the incomes at any 
time, and issuing in lieu thereof 2d mortgage guaranteed gold 4 per 
cents, due Sept. 1, 1991. See official statement V. 56, p. 501. As to 
bonds, see V. 56, p. 782. (V. 57, p. 22.)

m o n te re y  Ac m e x lc a n  G u lf.—Owns road completed in August, 
1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tamj>ico, on the Gulf, about 390 miles.

H istory.—See S u p p l e m e n t  of January, 1895, as to status. Fore
closure of first mortgage is in progress. Coudert Bros., 68 William St., 
N. Y., attorneys.

E a r n in g s .—January 1 to Feb. 28, 1895 (2 months), gross, $200,000, 
atcairmt $186,147 in 1894. In year ending Dec. 31,1894, gross, $1,099,- 
389; net, $328,290. In 189 , 8999,162; net,$180,931. (V. 56,
p. 463, 835; V. 57, p. 638; V. 60, p. 562.)

IH on tgom erv  Ac K u fa u la .—Owns Montgomery to Eufaula, Ala., 
80 miles. Foreclosed May 1, 1879, and re-organized. Operated under 
contract by Central of Georgia, which guaranteed the principal and 
Interest of bonds. Btock Is $620,000, ail owned by Cent, of Ga. Judg
ment under mortgage obtained by F. L. A T. Co. in July, 1894, for 
$1,640,000. V. 59, p. 152.

In year ending June 30* 1894, gross, $205,808; deficit under operat
ing expenses, $925; tax#*H, $6,745. In 1892-93, gross, $255,184; 
deficit. $28,020. In 1890-91 grosH, $307,613; net, $58,553. Hee Cen
tral of Ga. July, ’93, int. was not paid. (V. 59, p. 152; V. 60, p. 523.)

. i fo n tg o m c rv  Tuw ealoona A; I f e m p l i l * .—Projected Montgom
ery, Ala., to Columbus, Miss., with branches, 198 miles. In March, 
1895,about 115 miles had been graded, but no track laid. March 19, 
1895, placed in the hands of Geo. ]*. Wheelman, as receiver. In foreclo
sure suit of Metropolitan Trust Company. (Hoe V. 80, p. 562.)

.YToricii u | j « »  ii I m! h n h A  T o x iin I f  I f  . A  Ht<‘a m hIi 11» Corn pa u y . 
—  ̂Htf. Map hf tom them Pacific.) Ko a i> 'Owns New Orleans to Clie.noy- 
ville, 204 miles; branches, 55 miles; trackage to Alexandria, 24 miles.

Organization .—T he Southern Pacific Company, on Jan. 1, 189 1, held 
$14,995,000 of the $15,000,OOO stock and operated road under lease. 
The lessee pays all charges and also 23 per cent of the net profits under 
the "omnibus lease.”  Company has 11 Iron steamships and 9 ferry 
and rjvtr steamers and tugs plying n Now York and Nt
leans and between Gulf ports; also wharves, warehouses, ami on Jan. 
1, 1894, owned $740,500 bonds and $781,2 18 stock of other (joinpanics.

E a r n in g s .—>2 months,) 1 8 9 5 .............g ro ss, $1 ,102 ,884 ; n e t , $329,031
Jan. I to Feb. 28. f 1891......... gro n, 931,810; net, 227,321

For year 1893 gross, $5,687,297; net, $1,379,183, against $1,151, 
633 In 1892; surplus over charges, $251,962; net profits due com 
pany under lease to Hout.hem Pacific, $608,842.

R| o r r U  A  Srr 1 (up o f Delaware hacku\runn it Western..)
Owns from Hoboken, N. J.. to Fhilllpsburg, N. J., 85 miles; branch, 
Den villa, N. J., via Morris A Essex Tunnel, to Hoboken, N, J., 35 miles; 
leases 16 miles; total operated, 136 miles.

Lease. I^a^od in perpetuity t.o Delaware Laekawana «V. West., which 
assumed all liabilities and pays 7 p. c. per annum on the capita I stock. 
They also agree to pay 8 per cent In case 30 per cent of the gross earn 
lng« In any one year shall be sufficient to pay all charges and 10 per 
cent on the stock. 8ee form of guaranty, V. 50# p. 812.

E a r n i n g s .—The road Is Important to the Delaware Lackawanna \  
Western as a route with terminal facilities oil New York Harbor, hut 
the actual earnings on the road show a large annual deficit for the

lessee company after the payment of rental. The loss to lessee was 
in  1891 over $900,090; in 1892 about $1,500,000; in 1893, $1,525,959. 
In  1893 gross earnings of road proper (119 miles) were $5,791,267; 
net, $1,164,471. In 1892 gross, $5,772,665; net, $1,149,429. 
w r a s liu a  A  L o w e l l .—1Owns from Lowell, Mass., to Nashua, N. H. 
1̂ 1 15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. In 1887 lease was transferred to Boston & Maine 
Railroad Company, which pays a rental of $73,000 (9 per cent on stock). 
The funded debt is assumed by the lessee, and the lessor holds the 
lessee’s notes for same amount. Bonds due Aug. 1,1893, were paid.

Nasliv il le  Chattanooga  A  St. Lou is*—(See Map.)—Owns from 
Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to Lebanon, 
Ac., 427 miles; leases Western & Atlantic, Chattanooga, Tenn., to 
Atlanta, Ga., 137 miles; owns all capital stock of Rome Railroad, o f 
Georgia, Rome, Ga,, to Kingston, Ga., 18 miles, and began operating; 
the road Nov. 1, 1894; total operated, 902 miles, of which 74 miles- 
completed in 1893-94.

O r g a n iz a t io n .— A majority of the stock ($5,500,500) is owned by the 
Louisville A Nashville, and pledged under its unified mortgage, etc , so 
that the two systems are operated in close harmony. The Western & 
Atlantic is leased from the State of Georgia for 29 years from Dec. 27* 
1890, at $420,012 per annum.

D iv id e n d s  since 1886—In  1887, 4; in  1888 ,4V , from  1889 to  August*
1893, both inclusive, at rate of 5 p. c. yearly; in Nov., 1893, none. In
1894, Feb., 1*4 p. c.; May, 1*4 p. c.; Aug., none; Nov., 1 p. c.; in 1895,. 
Feb., 1 p. c.; May, 1 p. c.

B o n d s .—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1,
1895, to 1916 inclusive, and $100,000 on Jan. 1, 1917.

The consolidated mortgage of 1888 (United States Trust Co., trustee), 
provides that all prior bonus shall be paid off at maturity; sufficient of 
the $20,000 per mile are reserved for them. The Rome Railroad mort
gage has been discharged of record. (V. 59, p. 835.)

Western & Atlantic income mortgage 5s for $650,000, (Central Trust 
Co., N. Y., trustee), were issued in 1894 to reimburse the N. C. & St. L* 
for renewals and improvements made on that road. The incomes are 
secured by mortgage on all W. & A. property in possession of N. C. A  
St. L.. and also cover the $500,000 State or Georgia bonds deposited as 
security for the lease. Each Jan . 1, 26 bonds fa ll due.

G e n e r a l  F in a n c e s .— In Feb., 1895, $182,C00 1st consols were listed 
on New York Stock Exchange, having been issued in 1894 for Centre- 
ville extension and redemption of branch bonds.

Bills payable were $768,718 on July 1, 1894.
E a r n in g s .—9 months, ? 1894-5 gross, $3,490,677; net, $1,448,979

July I to Mar. 31. $ 1893-4... .gross, 3,447,729; not, 1,451.109
A n n u a l  R e p o r t .— Fiscal year ends Juno 30. The report for 1893-94 

was given at length in V. 59, p. 539, 551, 662. The Western A Atlantic 
was included for the first time in 1891-92.

Year ends June 30. 1891. 1892. 1893. 189 L
M ileage end o f y e a x .........  652  8 10  8 10  hs i
Gross earnings.................................... $3,943,304 $5,353,288 $5,131,779 $4,521,662
Net earnings....................................... 1,619,581 2,029,007 1,992,374 1,850,482
Investments, etc.................................  37,482 31,886 170,001 33,449

Net income.............$1,657,063 $2,060,893 $2,162,435 $1,883,925
I nterest on debt and taxes 914,799 950,515 1,012,331 1,022,571
Rental W. A A. H R ......................  420,012 420,012 420,012
Improvements........  142,617 118.111 51,355 25,537
Dividends.........................(5)333,427 (5)500,000(5)500,000(2^)250,000

Balance, surplus..... $266,220 $72,253 $178,738 $165,805
—(V. 58, p. 344; V. 59, p. 234, 539, 551, 562, 836; V. 60, p. 302.)

N i im I i v il le  A  Deeutu r .—(Her )tap Louisville <r Nashville.)—Owns 
from Nashville, Tenn., to Decatur, Ala., 1 19 miles. Leased to Louisville 
A Nashville for 30 years from July 1. I 872, at a rental of 0 p. e. per aim. 
on stock. The lessei asHiuned i ll Hie debt and owns $91 5,800 of Its stock. 
On June 30, 1391, sinking fund hold bonds of face value# $531,500 of 
which $200,000 were N. A  D. firsts. See V. 59, p. 00L

I) v USINGS. In 1892-93. gross $1,103,199; net. $$ 150,00 1 ; Interest, 
$147,000; balance for dividends, etc., $403,001. In 1801-02 grots, 
$1,4 13,4.31 ; not, $181,313.

N iin l iv l l lo  lO o r e m  r A N l ie f l l r h l .— (Sr r  M a p  Louisvi l le  J  N a s h 
v i l l e .) -Owns from Columbia, Tonit., to Florence, Ala., 70 miles, with 
branch Iron City. Term., to Pinckney, To tin., 12 miles, ami lias trackage, 
Florence to BlieubOd (Memphis .V .Charleston Itallroad), 3 miles; oper
ates Napier branch, 1 1 mil total, 105 miles, Operated by Louisville 
«v Nashville, which company guarantees the principal and Interest of 
the bonds by endorsement, and owns $720,400 of the $862,050 stock, 
par $100, Htoek authorized, $2,000,000. Due L. A N. on open account 
June 30, 1394, $51.1,313. In I 892-93 gross earnings were $109,022; 
fief. $28,4 17; I axes, $(|f 202 ; In teres t, etc., $125,37 4 ; deficit, $103,2 19. 
in 1301 92 net, $ 1 3,003. (V. 53, p. 793*)

N e«<| ii r Ii o ii I iitf V a lley .-O w n s  from Nesquohf>nlng Junction, Pa., 
to Tameiioiid, Pa., 17 tulles; Tunnel ({ranch, to Lunsford, Pa , I mile 
leased for 999 years to the I/elitgh Coal A Navigation Company. In* 
1334 the option to purchase the «toek at par and Interest, was suspomlc«> 
for 20 years, with a guarantee of 5 percent per annum fin stock.
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Subscribers w i l l  con fer a great fa v o r  by  g iv in g  im m ediate  notice o f  an y  e rro r d iscovered  In  these T ab les.

__________________ RAILROADS.________________
For explanation of column headings, <fec., see notes 

on first page of tables.

Naugatuck—See N ew  Y o rk  New  H aven  <fe H a
Nesquehoning Val.—Stock, 5 p.c. gu. till 1904.........
Nevada—Calif.—Oregon— 1st M. $2,200,000, gold. 
Nevada Central—IstM . g., income (sinking fund)..
Nevada Southern—1st M., $1,500,000, gold----c*<fcr
Newark <£ Hudson—1st mortgage..........................c
Newark Somerset <£ Straitsv— IstM .,ext.in ’89, g.c* 
Newhurg Dutchess <& Connecticut—Col. trust bonds.

Income mortgage for $1,625,000....................... r
New Castle & Beaver Valley—Stock.........................
New Castle d* Shenango Valley—1st M., int. guar... 
New Jersey Juxiction—1st. M., guar, by N.Y.Cent.c&r 
New Jersey & New York—1st M. (reorganization) .o*

2d mortgage......................................................... i
General M., $1,200,000 (red. 105 after 5 years).g
N. J. <fc N.Y. Extension 1st M., int. guar..............

New London Nor therm—Stock..................................
Consolidated M., now 1st M, ($683,000 are 4s).o* 

New Orleans & North Eastern—Prior lienm., gold.c*
1st mortgage, gold................................................

N. OrVns & North WesVn—\ stM. ,$20,000 p.m. ,g. ,c*<fcr 
New Orl. &So.— Prior lien M.scrip,gold,red. at 105 cx 

1st mort. for $1,000,000, income for five years...
Newport News <& Mississippi Valley—Stock..............
N. Y. Brooklyn & Manhat Beach—Common stock...

Preferred stock, non-cumulative.........................
N. Y. <fc Manhattan Beach 1st mortgage.......... c*
N. Y. B. & M. B. 1st con. M., gold, guar, by L. Lc* 

New York<£ Canada—l8tM.stef.,guar.D.&H.,Can.C'
New York Central <& Hudson River—Stock..............

N. Y. C. & H., S $30,000,000 > C011T)0n orre(y 5 
1st mort. -.. c £2,000,000 \ coupon or re0. £

819
819

Date Size, or 
of | Par 

Bonds' Value.
Amount

Outstanding

D.
. . . . $50

1888 1,000
1893 1,000
1871 1,000
1869 500 &c.
1891 59
1877
. . . . 50

1887 1,000
1886 1,000
1880 500 <fec.
1885 500 &c.
1892

100
1880 1,000
1885 1,000
1881 1,000
1890 1,000
1891 100
1891

100
. . . . 100
. . . 100

1877 500 (fee.
1885 1,000
1874 £100 (fee

100
1873 1,000
1873 1,000

$1,418,600
790.000
750.000 

(?)
250.000
800.000 
226,000

1,164,500
700.000
250.000

1.700.000
400.000
100.000
369.000
120.000

1.500.000
1.500.000
1.320.000
5.000. 000 
See text.

250.000
924.000 

13,679,000
350.000
650.000
500.000

1.178.000
4.000. 000 
See text. 

30,000,000
9,733,333

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Bate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

5 per an. M. & s. Phila., 226 So. Third St. Sept. 1, 1894
6 g. J. & J. N. Y., Moran Bros. 20 years.
5 g. J. & J. No coupons paid. July 2, 1938
5 g. J. & J. Jan. 1, 1923
7 M. & s. N.Y., L. E. & West. BB. Sept. 1, 1901
5 g. M. & N. N. Y., Union Trust Co. Nov. 1, 1929
5 M. & N. N. Y., Central Trust Co. 1921
6 When earned. June 1, 1977

See text. Q —J. Newcastle, Pa. Apr. 1, 1895
6 g. J. & J. N. Y ., Farm. L. & Tr. Co. July 1, 1917
4 F. & A. N. Y. Cent. & Hud. Biv. Feb. 1, 1986
6 M. & N. N. Y., Mercantile Tr. Co. May 1, 1910
5 J. & J. do do Jan. 1, 1986
5 J. & J. do do 1932

9 per an. Q-—J. New London, Office. (?)
4 & 5 J. & J. N. Y., Bk. of No. Amer. July 1, 1910

6 g. A. <fe O. N. Y., Central Trust Co. Nov. 1, 1915
6 J. & J. N.Y., Muller, Schall&Co. Jan., 1911
5  g. J. <fe J. In default. Jan. 1, 1940
5 g. A. & O. London Agency. Oct., 1931
6 1931

5 per an. A. & O. N. Y., L. I. BB. Co. Apr., 1895
7 J. & J. N. Y., Corbin Bank’g Co. Jan. 1, 1897
5 g. A. & 0. do do Oct. 1, 1935
6 g. M. & N. London, Baring Bros. May 1, 1904

See text. Q —J. N. Y., Gr. Cent’l Depot. Apr. 15, 1895
7 J. (fe J. N. Y., Gr. Cent. Station. Jan. 1, 1903
6 g. J. (fe J. London, Union Bank. Jan. 1, 1903

N evada  Southern  R a i lw a y .—L ine  of B oad .—Blake (formerly | 
Goffs) in California on Atlantic & Pacific to Good Springs, Nev., 100 | 
miles, of which 35 m. from Blake northerly was completed to Dec., 1893: 
also projected to Cedar City, Utah. Contract for 25 miles more said 
to have been signed in Dec., 1893. Stock authorized, $2,000,000; par, 
$100. Mortgage trustee Metropolitan Trust Co. of N. Y. Bonds are is
sued at $15,COO per mile for road in actual operation and $5,000 per 
mile additional for equipment. In January, 1895, Bobert S. Seibert, 
Manvel, Cal., appointed receiver. (V. 56, p. 464.)

N e w a rk  Sc H u d s o n .—Owns from Bergen Junction to Newark, N. 
J., 6 miles. Leased to New York Lake Erie & Western at a rental of 
$17,500 per annum. Stock, $250,000; par, $100.

N e w a rk  Somerset Sc Straitsvllle—Owns from Newark, O., to 
Shawnee, O., 44 miles; branch 3 miles. Leased to B. & O. till Nov. 1,1929 
(with right to perpetual renewal at B. & O’s option) at 30 per cent of 
gross earnings and a minimum rental of $40,000 (interest on debt), 
Stock, common $795,600, and preferred, $230,900 (par both, $50). 
$705,550 of the first and $191,850 of the latter owned by Baltimore & 
Ohio. In 1893-91 gross earns., $99,623; deficit from oper., $12,445, 
against def. in 1892-93 of $8,830; in 1891-92, $10,627.

N e w b u rg  Dutchess Sc Connecticut.—Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y., 59 miles. Foreclosed Jan., 1887.

St o c k , E tc .—Common, $500,000; preferred, $600,000; par $50- 
There were June 30, 1894, $50,000 of 5 p. c. mortgage notes and 
$13,495 bills payable.

E a r n in g s .—In year ending June 30, 1894, gross, $157,952; net, 
$23,149; surplus over charges, $2,587. In 1892-93, gross, $167,587; 
net, $32,408. Total surplus June 30, 1894, $101,561. John S. Schultze, 
President, Matteawan, N. Y. (V. 57, p. 515; V. 59, p. 3 76.)

N ew  Castle Sc Beaver  Va lley .—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Leased to Pitttsburg Fort Wayne & Chicago 
Railroad for 99 years at a rental of 40 per cent of gross earnings, and 
lease assumed by Pennsylvania Company.

D iv id e n d s .— In 1884,19 per cent; in 1885,10 per cent; in 1886 and 
1887, 6 per cent each ; in 1888 and 1889, 10 per cent each ; in 1890, 11; 
In 1891, 30*2; in 1892, 6; in 1893,6; in 1894, 6 p. c.; in 1895, Jan.,
l * 1 * * * * 6̂ p. c.; Apr., l 1̂  p. c.

E a r n in g s .—Gross earnings in 1893, $163,705; net, $61,364; rental 
received, $05,482; loss to lessee, $-1,118. In 1892 gross, $158,534; net, 
$53,804 ; loss to lessee, $9,609. (V. 58, 716.)

N ew  Castle Sc Shenango  V a lley .—Owns from Newcastle, Pa., 
to West Middlesex, Pa., 17 miles. Leased to N. Y. Pa. <fc Ohio till 1982 
for rental of 32 p. c. of gross earns., but interest on bonds guaranteed

N ew  J e rs ev  J u n c t lo n .—Terminal road through Jersey City, 
Hoboken end weehawken, connecting the trunk lines terminating at 
those no in ts ; length about 5 miles. Leased for 100 years from June 
30, 1886, to the New York Central which guarantees the bonds abso
lutely and owns $100,000 stock. The mortgage is for $4,000,000.

N ew  J ersey  dc N ew  Y o r k .—Owns from Erie Junction, N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, etc., 5 miles; oper
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Beorgan- 
1 zed after foreclosure in April, 1880. Btock outstanding, $1,440,800 
common; $788,000 preferred; par, $100. Balance sheet of June 30, 
1894, in V. 59, p. 650. Control is with preferred stock and first mort
gage till 6 per cent lias been naid on preferred for three years.

The general mortgage bonus can be issued to redeem firsts, seconds 
and extension bonus and for rolling stock and double-track.

L atest  E a r n in g s .-— ( iro n s  N e t  Fixed Balance,
6 m o n . end. Dee. 31. earnings. earnings. charges. surplus.
1894..............................$ 1 7 8 ,9 7 6  $3 3 ,0 8 4  $2 5 ,7 9 5  $7 ,283

E ar n in gs .—-In year ending June 30, 1891, gross earnings, $ 3 3 1 ,8 8 6  
against $331 ,833  in 1892*93; net, $ 5 9 ,2 5 3 . against, $ 5 4 ,1 5 0 ; hij rplnn 
over charge* , $ 1 2 ,2 8 1 , against $ 1 3 ,7 5 0  In 1892 93. (V. 55 , p . 8 5 5  ; V.
58, p. 80; V. 59, p. 650, 781; V. 60 , p. 259.)

N ew  L o n d o n  N o r t l ie rn .—Owns from New I/onrlon, Conn., to 
Brattleboro, Vt., 121 miles, ami leases Brattlcboro Ac Whitehall lilt., 
Brattleboro to Houth Ixmdondorry, Vt., 37 miles.

L eased for 99 years from J)cc. 1, 1891, to Central Vermont. The 
rental Is $21 1,000 per annum, whleh leaves a small surplus after pro 
vldlng for Inter., etc., and H percent dividends. Taxes and Improve
ments met by lessee, without elaim on New London Northern.

D i v i d e n d s . From 1888 to Jan., 1892, inclusive, at rate of 7 per cent 
per annum ; then 2 per cent quarterly to October, 1893, Inclusive, and 
since to .Jan,, 1895, 2' t per cent quarterly.

E arn ings  For year 1893 91 gross, $047,531, against $760,715 In 
1892 93; net, $283,828, against $329,287. Profit and loss surplus 
Deo. 31, 1894, $556,252. (V. 53, p. 256, 881; V. 60. p. 3 19.)

N ew  O r l e a n s  Ac N o r t h  K a s t c r n . —New Orleans, La., to Meridian, 
Miss., 196 miles, all 60 lb. steel rails. Htork is $5,000,000 (par, $100), | 
o f  which $-1,320,000 and $4,900,000 1st mortgage bonds are held by 
the Alabama New Orleans At Texas Pacific Junction Hallway Company 
—which sea—to which was due July 1, 1891, $1,179,058 on coupon • 
account and $740,768 on other Recount*. In February. 1 8 9 3 , $100,* i 
OOO prior lien bonds were sold for Improvements. etc , making total 
issued $1,320,000; prior liens In treasury Doe. J 1891, $52,000.

E a r n in g s .—From Jan. 1 to Jan. 31, 1895, gross, $122,000, against 
$111,000 in 1894. For 6 months ending Dec. 31, 1894, gross, $619,- 
000, against $743,000 in 1893; net, $132,000 against $164,000. 
Beport for year ending June 30, 1894, was in V. 59. p. 778, showing 
gross, $1,293,070, against $1,419,962 in 1893: net, $228,982, against 
$229,003; other income, $362; interest, $373,941; balance, deficit 
$144,597. (V. 58, p. 904, 1035; V. 59, p. 778.)

N e w  O rleans Sc N o rth w este rn .—Owns from Natchez, Miss., 
to Bastrop, La., 98 miles. Projected to Little Bock, Ark. Stock, 
paid in, $4,500,000; par $100. Bonds for $1,500,000 are hypothecated 
for loans. In August, 1891, receivers were appointed and $500,000 
receivers’ certificates were authorized for repairs, etc. Louis K. Hyde 
is now receiver. Boad was completed in 1894 from Bayville to Collins- 
ton on the Mo. Pac. In year 1892-93, gross, $64,145; net over taxes, 
$17,269. In 1891-92 gross, $47,538 ; net, $11,044. (V 57, p. 467.)

N e w  O rleans Sc Southern .—New Orleans south along the Missis
sippi Blver to Bohemia, with a branch, 66 miles in all. Successor to the 
New Orleans & Gulf, sold in foreclosure March 5, 1891. See V. 52 p. 
391; V. 53, p. 156. Stock authorized, $200,000; outstanding in June, 
1894, $128,200 ; par $100.

E a r n in g s .— 2 mouths, ) 1895, gross, $13,841 ; def. $2,300.
Jan. 1 to Feb. 28. > 1894, gross, 19,424; def. 852.

For year 1894 gross $102,465, net, $2,075. In  1893 gross $136,513 
net, $7,083.

N e w  Y o r k  B ro o k ly n  Sc M an h a ttan  B each .— Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Bidge and Greenpoint, 2 0  miles, of which 16 miles double track. 
Greenpoint branch is not operated.

L e a s e , E t c .— A consolidation August 27, 1885. Leased for 99 years 
from May 1, 1882, to the Long Island BB. Co. at 35 per cent of gross 
earnings, rental guaranteed to be at least 5 per cent on pref. stock.

D iv id e n d s .—On preferred 5 p.c. per annum, guaranteed  by  lease.
Bonds.—Consolidated mortgage of 1885 is for $2,000,000, of which 

$500,000 reserved to retire first mortgage at maturity; trustee is Cen
tral Trust Company. The L. I. BB. has attached to the bonds its un
conditional guaranty of principal and interest in addition to the mem
orandum as to the lease previously printed upon them. V. 56, p. 812. 
In June, 1894, $245,000 consols were sold for improvements.

I n c o m e .— In yea r ending June 30, 1894, ren ta l was $113,192, aga inst 
$111,650 fo r  189*2-93 and $110,850 in 1891-92. (V . 58, p. 1035.)

N e w  Y o rk  Sc C anada .—Owns from Whitehall, N. Y., to Bouse’8 
Point, N. Y., 113 miles; branches to Baldwin, Ausable and Province 
Line, 38 miles; total operated, 151 miles.

L e a s e , Et c .—Leased in perpetuity and virtually owned by the Dela
ware <fc H. Canal Co., which guarantees the bonds, and has $4,520,977 
invested in it. The stock is $4,000,000; par, $100.

E a r n in g s — Cross. Net. Charges. BaL.def,
6 m onths to > 1894................... $141,268 $137,281 $155,791 $18,510

Dec. 31. 51893................. 439,437 122,246 154,121 31,875
For year end ing June 30, 1894. gross earn ings w ere $805,327, 

against $938,934 in 1892-93; not, $15 1,601, against $188,270; d e fic it 
under charges $155,263, aga inst $124,458. (V. 56, p. 290; V. 57, p. 
300, 809; V. 58, l>. 307, 817; V. 59, p. 291, 421, 879 ; V. 60, p. 302.)

N ew  Y o rk  C en tra l A: H u d so n  It  I v o r .—(See Map J-Tho system, 
clearly shown on the accompanying map, is made up as follows :

lAmns owned. 1 files. Mohawk & Malone............ .If 173
Now \'ork to Buffalo...... 112 ( ’arthuge A  Adirondack... ■ If 43
Branc how N. Y. Central D V . 377 Gouvernotir A  Oswegatohleif 13

Ij i iu s leased. If See this CO. New York At Putnam...... .If 54
West Shore............... ...... ..11 425 Branches leased............... 206
Troy & < ireenhush . .. V 6 — —

Hpuyt on Diiyvll A Pt. M . «r 6 Total In earns. June, *94 2,396
Now 'i'ork A  Harlem ____ _ «r 127 Oper'd, earns, kept sc par-atr.
Now .fersey Junction...... ..u 5 Dunkirk A. V. A  P............. .1) 91
Homo Watertown St Og... 519 Beech Creek..................... .11 149
The N. Y. Central Dlvisi ou lias 2H7 miles laid with four track s.
H is t o r y , Ate,- This company was formed by a eonsolldatlon of the 

New York Central and the Hudson River railroads November 1, 1869. 
The leased lines have been acquired at. various dates since.

Ca p i t a L Ht o c k . - -Stockholders voted April 19, 1H93, to Increase Mm 
capital stock from $89,428,300 to $1 OO.OOO.OOO. Hoe V. 56, p. 463, 
501. In January, 1894, $6,000,000 of th 1 m stock was listed ou the 
N. Y. Htork Exchange making total listed $95,428,300. Dividends on 
stock registered In London are payable In gold at 19hid. to dollar.

D i v i d e n d s . From 1869 to 1884, Inoluslvo, H i>.o. per annum; In IH85, 
3hi p. r. From 1 hho to IHH9, Inclusive, 4 yearly; In 1H90, 4 hi; In 1891, 
4hi; In '92, 5*4 ; In '93, 5; In IH94, 5; In 1895, Jan., 1 U p. 0 ; Apr. 1 p. e.

Bo n d s . <)f the $1 l.OOO.OOO 5 per rent dcheatarm due 1901, the 
$1,000,000 registered bonds dated In 1HM9 have a stock conversion 
privilege, whloli debenture* of  1884 have not, (V, 60, p. 523,) Tills 
conversion privilege carries the right to receive stock at par, Instead of 
cash, for the bonds at maturity, Oi ranr the company replaces its first 
mortgage bonds due 1903 by fin Issue of stock,
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Subscribers w i l l  con fer a great fav o r by  g iv in g  im m ediate  notice o f  an y  e rro r  d iscovered  in  these T ab les .

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

New York Central d Hudson River— Continued— 
Debt certif’8 (N. Y. Central), gold, ext.In ’93..c&r 
Debentures, 1884, mort. priv., non-con vert... c&r
Debentures, 1889, conv., mort. privilege.......... r
Debentures, $15,000,000, gold, s. f. not dr’n.c&r

N, Y. Chicago d St. Louis—Common stock.................
2d preferred (5 per cent, non-cumulative)...........
1st preferred (5 per cent non-cumulative)...........
1st mortgage gold, sinking fund not drawn......c*

N. Y. Elevated— See Manhattan  E levated .
N. Y. d Greenwood Lake—Prior lien M.,$500.000..

Inc.1st A2dM.; lstM .red.atl05; 2dM.$l,800,000 
N. Y. d Harlem—Common, 8 p. c., guar, by N. Y. C. 

Pref. stock, 8 per cent, guar, by N. Y. Central... 
Consolidated mort gage,'coupon or registered., c* 

tt. J. Lackawanna d Western—Stock, guar. 5 p. ct. 
1st mortgage, guar, by Delaware Lack. A West.c* 
2d mortgage, guar, by Delaware Lack. & West.c* 
3d M. Terminal Imp. (for $5,000,000), gu. p. & i..

ffew York Lake Erie d Western—Stock, common----
Preferred stock, not cumulative...........................
N.Y. & E. 1st M.,Piermont to Dunkirk,N.Y.,ext.c*

2d mortgage, (extended in 1879) gold............c*
3d mortgage, (extended in 1883) gold........... c*
4th mortgage, (extended in 1880) gold..........c*
5th mortgage (extended in 1888), gold......... c*

Erie R ’y,1st M.,Buff. Br. Hornellsv. to Attica, g.c* 
1st consol, mort., $b0,000,000, gold, $ A £ ...c x

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

1853 $500Ac.
1884 1,000Ac
1889 l,000Ac
1890 l,000Ac

523 100
523 100
523 . 100
505 1887 1,000

40 1892 1,000
40 1878 100 Ac.

145 5(J
145 50
136 1872 l,OOOAo
214 . 100
200 1880 1,000
200 1883 1,000
200 1890 1,000

100
100

446 1847 1,000
446 1879 1,000
446 1853 1,000
465 1857 1,000
465 1858 500 Ac.

60 1861 100 Ac.
526 1870 1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per 
. Cent.

$6,450,000 
10,000,000 

1,000,000 
See text.
14.000. 009
11.000. 000
5.000. 000

19.425.000

328,000
2.700.000 
8,646,050 
1,353,950

12,000,000
10,000,000
12,000,000

5.000. 000
4.350.000

77.837.000 
8,536,600
2.482.000
2.149.000
4.617.000
2.926.000 

709,500 
182,600

16.891.000

g-4
5 
5 
4 g.

When
Payable

M. A N. 
M. & S. 
M. & S. 
J. & D.

See text.
4 g.

5
6

See text. 
See text. 

7
5 per an. 

6 
5 
4

3 
7
5 g. 
4Isg. 
5 g.
4 g. 
4 g. 
7 g.

A. & O.

M. A N.
See text 
See text 
M. & N.

Q .-J . 
J. & J. 
F. A A. 
M. A N.

M. A N. 
M. & S. 
M. & S. 
A. & O. 
J. A D. 
J. A J. 
M. A S,

Where Payable, and by 
Whom.

N. Y., Gr. Cent. Station, 
do do
do do
do do

N. Y., Gr. Cent. Station.
N. Y., Union Trust Co.

New York.
None paid.

N. Y., Gr. Cent. Station, 
do i o
do do

N. Y., by Del. Lack. A W. 
do do
do do
do do

N. Y., 21 Cortlandt St.
do do
do do
do do
do do
do do
do do
do do

1893.

Bonds—Prino- 
pal,When Due* 

Stocks—Last 
Dividend.

May 1, 1905 
Sept. 1, 1904 
Sept. 1, 1904 
June 1, 1905

Mch. 1, 1894 
Oct. 1, 1937

1942
Nov. 30,1908 
Jan. 2, 1895 
Jan. 2, 1895 
May 1, 1900 
Jan., 1895 

Jan. 1, 1921 
Aug. 1, 1923 
May 1, 1923

Jan. 15, 
May 1, 
Sept. 1, 
Mch. 1, 
Oct. 1, 
June 1, 
July 1, 
Sept. 1,

1892
1897
1919 
1923
1920 
1928
1921 
1920

N e w  Y o r k  C en tra l Sc H u d s o n  R iv e r .—(Concluded.)—
In June, 1890, $15,000,000 debenture 4 per cents were authorized 

for improvements. They are to be included in any new mortgage, and 
have a sinking fund of $300,000 yearly—no drawings. The N. Y. Stock 
Exchange in April, 1895, reported $11,500,000 as listed; but of these 
$706,000 had, on June 30, 1894, been purchased by the Company for 
cancellation, and $500,000 cash was held in a sinking fund for retire
ment of additional debentures at or before maturity.

The debt certificates due May 1, 1893, were extended for twelve 
years at 4 per cent, interest and principal payable in gold. Stock Ex
change reports only $6,445,000 listed in November, 1894.

Guaranties .—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each com
pany marked with a 1F in the table of mileage preceding. It  also guar
antees Western Transit Co. 4;4>s for $1,000,000 due February, 1903.

G e n e r a l  F in a n c e s .— a  new four-track bridge over the Harlem River 
Is being constructed 24 feet higher than the present bridge at an outlay 
of between $3,000,000 and $4,000,000 (the city sharing the cost). See 
V. 54, p. 560. New stock for $6,000,000, for improvements, was sold in 
1893-94.

The last of the $4,837,587 sterling notes issued pending the issue of 
additional stock were paid off in November, 1894.

Latest E a r n in g s .—F or 9 months ending M arch  31 (Mch., ?95, est.)
“9 mos. Gross. Net. Interest, dc. Dividends. Bat.,surr).
’ 94-5..$31,826,400 $10,620,000 $7,857,600 $3,340,000 df.$5 7,600 
"’93-4.. 33,762,613 11,168,801 7,741,080 3,410,409 sur. 17,312

A nnual  Report.—Fiscal year ends June 30. Report for 1893-94 
was in V. 59, p. 533, 550, 553. The mileage and operations of N. Y. 
A Putnam RR. are included from Feb. 1, 1894.

Tear end. June 30. 1892.
Miles operated June 30  2,096
Freight................................$26,866,944
Passengers........................  13,305,683
Miscellaneous...................  5,305,998

Total gross earnings .. $45,478,625 
Oper. exp., includ. taxes... 31,139,113

Net earnings........................ $14,339,512
P. c. of oper. exp. to earns. (68*47) 
Reb. State tax prior years.. 77,351

Total net income__
Rentals paid.................
Interest on debt...........
Taxes on earn. A cap.st’k 
Reserved for deb’Hires.
Dividends....................
Miscellaneous..............

$14,416,863 
$5,303,704 

3,987,818 
214,359 
300,000 

(5) 4,471,415 
0,245

1893.
2,096

$27,372,071
14,047,572
5,517,050

$16,936,693
32,291,877

$14,644,816
(68*80)
6,349

^$14,651,105 
$5,391,137 

4,179,595 
214,898 
300,000 

(5) 4,471,415 
20,319

1894.
2,396

$24,104,509
14,151,280
5,422,412

$43,678,201
29,508,406

$14,169,795
(67*57)
87,727

$14,257,522
$5,745,936

4,214,716
194,384
300,000

(5)4,588,826

Balance......................... sur. $133,322 sur. $67,801 def. $786,340
—(V. 58. p. 82, 265, 474, 1073, 1090; V. 59, p. 533, 560, 551,553, 
780, 1141; V. 00, p. 2 1 9, 48 1, 523, 502.)

Novi  Y o r k  i  l i l e n g o  Sc St. L o i i I m,—(See Map o f  New York Cen
tral rf Hudson Iliver,)—Owns from Buffalo, N. Y., to Illinois State Line, 
except 8 miles leased between Dunkirk and Silver Creek, leaving 494 
miles; leases the proprietary Hue, Chicago A State Line life.. III., Htate 
Line to Grand Crossing, 10 nilcs; also Jens-m Dunkirk to Silver Crock, 
8 miles; trackage In Buffalo, N. Y., 1 4a mlies, ami Grand Crossing to 
Chicago, 111. (Lake Shore RR.), 9 miles; total, 523 miles.

H istory. Known as the "N ickel Plate." Sold In foreclosure May 
19, 1887, and present company formed In September, 1887.

Stock . Lake Shore A Michigan Southern owns $0,240,000 common 
$0,276,000 2d preferred and $2,503,000 1st preferred stock.

Dividends. On first preferrred : In 1*91,31* percent; in 1892,3 per 
oen t; In 1893,3 percent; In 189 1, March, 4 percent.

Bo n d s , a  sinking fund of $100,000 per year Is provided when net 
earnings are $900,000 or nowards, If bonds can lie bought at or below 
102; If not, the sinking fund lapses for that year, thus leaving $100,000 
m ore  for dividend*. The original Issue of bond* was $20,00?),000, and 
It has been reduced to present amo 
Statement of road under mort

V. 45,0. 541. Then 
(Issued In 1892, $6L

A n n u a  I, R e p o r t . 
road Is used principally a 
1893 amounting to $5 

Year end. lire. 31 —
Gross earnings....... . .
Oper. ex pen. A taxes.

Net earnings.......
Net, Inc. other Income

present amount tiy the sinking fund P1i rebuses
ir mort)IfUgc III > iTI.KM ENT of Hopt..,, IS94. *cc
Central1 Trust i 'ona pany of No w TOrk, t rustee),
n 5 per cent go Id eqiliplincut t rusis f‘ i>r $ 4*0,090,
9 being payabi e Hr>pt. * yearly l III 1902.
tport ft>r year 1 gj03 u as In V. 5H, Ii. 7'72. The
im» a fnsight li tic. the iearnings frotia frt i 'hi in

1*7,3351 out. of Mir» totII.1 $0,787,74*.
1*9 i. 1 H9S1. 1 *92, 1*91.

5,629,239 $0. i * t ,74* $0,407 . 1 05 $0,171,03*
4,671,97* 5,479,23* 5,375, 1 02 5.050,0*2

$957,261 $1.30* .510 $1,092,003 $1 , 1 1 5,000
$96 4.251 $1,314,*29 $1,102 ,209 $1 J2H.574

Interest on bonds___
Equip, trust charges.
Rentals.....................
8inking fund.............
Div. on 1st p re f........

1894.
$777,000

86,000
91,924

$780,000 
89,000 
92,227 
99,460 

(4) 200,000

1892. 
$781,059 

30,000 
91,320 
48,794 

(3) 150,000

1891.
$780,422

90,551 
99,940 

(3) 150,000

Balance, surplus. $9,327 $54,142 $1,036 $7,667
- (V . 58,p. 382, 772,864; V. 59, p. 291,651,835,836; V. 60, p. 133,302.)

N e w  Y o r k  Sc G r e e n w o o d  L a k e .—Owns from Jersey City, N. J., 
to Greenwood Lake, 41 miles, and branches to Ringwood, etc., 8 m iles; 
operates Watchung Ry., Woodside to Orange, N. J., 4 miles, and the 
Arlington Ry., 1 mile; total, 54 miles. The N. Y. Lake Erie A W. and 
Cooper, Hewitt & Co. control the property. Stock, $100,000; outstand
ing, $75,000; par $100. Floating debt Jan. 1, 1894, $68,323.

E a r n in g s .—Gross earn ings in  1893, $349,015; net, $53,152; in terest, 
etc., $51,819; balance, surplus, fo r  yea r, $1,333.

N e w  Y o r k  Sc H a r le m .—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Boston A 
Albany Railroad is used. Also owns the Fourth Avenue street railroad.

L e a s e .—The property (except the horse railroad) was leased April 1, 
1873, for 401 years to the N. Y. Cent. A Hudson River RR. at 8 per cent 
dividend? on the stock and the interest on the bonds.

D iv id e n d s .—The 8 per cent per annum guaranteed is paid semi-an
nually, Jan. 1 and July 1. In addition both stocks have received divi
dends out ot the earnings of the Fourth Avenue horse railroad, annually 
in April, a? follows : From 1882 to 1889, inclusive, 2 per cent yearly; 
in 1890, 1891, 1892 apd 1 8 9 3 , per cent; in 1894, 3 per cout; in 1895, 
April, 3 per cent.

E a r n in g s .— In year 1893-94 horse railroad showed $86,296 surplus 
over 3 per cent dividends. Railroad operations included in New 
York Central. (V. 55, p. 372; V. 57, p. 467 ; V. 59, p. 3 71.)

N e w  Y o r k  L a c k a w a n n a  Sc W e s te rn .—(See Map of Delaware 
Lackawanna d Western.)—From Binghamton to Buffalo and Interna
tional Bridge and branches, 214 miles, of which the main line, 213 
miles, is double track; Delaware L. A W. has a lease for duration of 
charter from October, 1882, giving a guaranty of the bonds and 5 per 
cent yearly on the stock, the guaranty being endorsed on the bonds and 
stock certificates. Due the lessee July 1,1893, $858,026.

N e w  Y o r k  L a k e  E r ie  Sc W e s te rn .—Jersey City to Dunkirk, 
N. Y., 460 miles, with branches 643 miles ; total, 1,103 miles, including:

31

Lines leased (continued). Miles. 
Buffalo Bradford A Pitts.RRU 26 
Buffalo New York A Erie RR1T 140 
Suspen. Bridge A Erie J. R R ff. 24
Rochester A Genesee Val. RRfl 18 
Buffalo & Southwestern RRU.. 66 
Northern of New Jersey RRU. 26 
Sundry short lines................. 176

Lines owned. Miles.
Piermont, N. Y., to Dunkirk.. 446
Branches to Att ica, etc.........  105

Lines leased —'U8ee each ooA 
Jersey City to Sufferns, N. Y.

Long Dock Co.’s R R .........1
Paterson A  Hudson U......
Paterson A  Ramapo If......
Union U R.........................

Jefferson RRU.....................45 Total N. Y. L. E. A. W ...............1,103
Also leases New York Pa. A Ohio and brandies, 598 miles, and owns 

entire stock of Chicago A Erie (which see), owning from Marion, O., to 
Hammond, Did., 249 miles, and leasing trackage over Chicago A Western 
Ind., 20 miles, to Chicago. Grand total Oct. 1, 1894, 1,970 miles.

H is t o r y , Ac.—The New York A Erie Railroad was reorganized 
as Erie Railway Company in 1801, and sold under the second consoli
dated mortgage In 1878; reorganized as at present June 1, 1878. Erie 
holds $i,5oo,ooo Chicago A K ilo incomes and all Its $100,000 stock 
ami guarantees lnterost on its $12,000,000 first 5s -see that company.

liKCKiVKHHiiir.—On July 25, 1893, John King and J. U. McCullough 
wore appointed receivers.

H eo k iv k r ’h Ck i it i i ’ IOatics. -On A prll 11,1895, llie Ishiic of $4,000,000 
three-year gold receiver's certificates was authorized to bear interest 
at not over 6 per cent. They are are to be secured by a lien upon and 
payable out of the Income derived therefrom. They are also lo ho 
secured further hv a Hen upon the railroad proper! s prior to the lien of 
tiie second consolidated mortgage of October 5, 1878, and all sulise 
qiicnt mortgages ami claims. (V. 00, p. 057.)

iNTi.itEsr Payments . The only coupons in default In April, 1895, 
were those of the first lien mortgage due November, 1893, mid since: 
and 2d consol, and funded coupon bond* of 1878 due Dee, 1893, ami 
since. (V. 59, p. 781.)

R koi ioaNi/.ATION. On Jan. 2, 1891, a reorganization plan was pre
sented, securities assenting being deposited with Diesel, Morgan «V (Jo.

The plan (V. 58, p. 43) provided for the Issue of a $703)00,000 5 piv 
cent lo o  year consols with adequate foreclosure rights on all the 
property of the company. Including Its lease of the N. Y. Pennsylvania 
«v Ohio Railway and the Chicago A l.rle Ry eapitul spick, as follows: 

(1.) $33,507,400 to acquire seco n d  consols at par.
(2.) $1,031,400 to acquire funded c o u p o n  bonds of I 885 at par.
To make these exchanges bondholders pay a easli assessment equal 

to 22*y per cent of their holdings, i eeelvlng t herefor new bonds at 90. 
13.) $508,008 to acquire the presellt in c o m e  hom *U »«ar.
Bondholders making this exchange paid assessment equal U) 90 p e. 

of their holdings, receiving In return new bonds at 90.
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New York Lake Erie <£ Western—( Continued.)—
N. Y. L. E. A West, funded coupon bonds, gold.o* 

1st lien mort., gold, sink, fund (not drawn).. .c* 
Receivers’ certificates, autk., $4,000,000, gold.
2d eonsol. mortgage bonds, go ld ....................c*
2d consol, funded coupon bonds, gold...........c*
Collat. trust bonds, s. f. drawn at 110, gold..c*
Funded coupon bonds, gold (red. at 105)......c*
Income bonds (non-cumulative)........................
100-year consol, mortgage, $70,000,000...........

Old car trusts, ser. B. to G. incl., partpd. ann . c*
New car and engine trusts..................................
N. Y. Car trust, 1888, ser. A. (guar, by D. A H .).. 
Long Dock Co.cons.M.,g.(now IstM .) (seetext).c* 
Newburg A N. Y. 1st mort., extended in 1889..c* 
N. Y. L. E. & W. C. &RR. 1st M., gu. p. A i.(end.)c* 
N.Y.L.E. A W. D A  I. Co. 1st M., see V. 56, p. 82.c* 

N. Y. & Long Branch—See Central of N. J. 
if. F. & N. England—\Stock ($20,000,000 authoriz’d) 

Pref. stock, 7 p. ct. cumulative, without interest.
Receivers' certificates..........................................
1st mortgage ($6,000,000 are 7s)..................... c*
2d mortgage ($998,000 were 5s till Feb.,’92).c*<fcr 
New consolidated mort. for $17,500,000, gold ... 
Boston Terminal 1st mortgage for $1,500,000.c*
Due on purchase Curtis Wharf............................
Due on purchase Piper’s Wharf............................
Mortgage notes on land at Springfield A Hartford
Notes securing equipment lease (see text).........c
Locomotive notes (balance due on 10 engines)...

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinor - 
pal,When Duo. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

526 1878 $500Ac. $3,705,977 7 g. M. A S. New York and London. Sept. 1, 1926
534 1878 1,000 2,500,000 6 g. M. A N. May,*93,coup, last paid. Dec. 1, 1908

1895 (0 See text. New York. 1898
1878 500 Ac. 25,000,000 6 g. J. A D. Jane, *93, coup, last pd. Dec. 1, 1969
1878 500 Ae. 8,597,400 6 g. J. A D. June,’93, coup, last pd. Dec. 1, 1969
1882 1,000 3,344,000 6 g. M. A N. N. Y., 21 Cortlandt St. Nov. 1, 1922
1885 1,000 4,031,400 5 g. J. A D. do do Dec. 1, 1969
1878 300 &c. 508,008 6 Paid 6 p.c. Jan. 15,1893 June 1, 1977
1893 1,000 See text. 5 J. A D. Dee. 1, 1993

1,000 3,040,000 Various N. Y., 21 Cortlandt St. 1895-1905
£ 1,984,377 < (?) do do 1895-1899

1888 1,000 1 5 J. A J. do do $63,000 Jan. 1
1885 1,000 7,500,000 6 g. A. A O. N. Y., Drexel, Morgan. Oct. 1, 1935

12 1868 1,000 250,000 5 J. A J. N. Y., 21 Cortlandt St. Jan. 1, 1929
1882 1,000 3,000,000 6 M. A N. do do May 1, 1922

— 1883 1,000 4,000,000 6 J. A  J. do do July 1, 1913

100 20,000,000
100 3,816,000 See text. M. A  N. Nov., 1891

See text. 6 J. A J.
321 1876 1,000 10,000,000 6 A 7 J. A J. July, ’94, paid Dec. 24. Jan. 1, 1905
360 1882 1,000 5,000,000 6 F. A  A. Aug., *93, coup, last pd. Aug. 1, 1902

1895 1,000 See text. 5 g. 1945
1889 1,500,000 4 A. A O. Boston, 180 Sumner St. Apr. 1, 1939

52,000 5 Q.—M. Dec, 23, 1896
200^000 6 M’thly. Boston.
39^300 5 A  6

1890 1,000 3851910 6 F. A  A. Boston,OldColonyTr. Co Aug., *95 to ’97
1893 51,157

(4.) $9,915,208 to be taken by bondholders as above.
(5.) $6,512,800 to be reserved to acquire or provide for the present 

reorganization first lien and collateral trust bonds.
(6.) $15,435,184 reserved for construction, equipment, betterments, 

etc., not exceeding $1,000,000 in any one year, except that $500,000 
per y^ar additional may be used to acquire existing car trdst liens.

In May, 1894, more than 80 per cent of all classes of securities called 
for had been deposited thereunder and New consol, mortgage recorded, 
in May, 1894. See V. 58, p. 941.

In December, 1894, J. P. Morgan A Co. (then Drexel, Morgan A Co.), 
proposed that the new consol. 5s be issued with coupons due June 1 
and Dec. 1, 1894, (not paid at maturity), stamped payable out of the 
first net earnings over requirements to meet charges accruing after 
Dec. 1, 1894; but in case of default on later coupons the stamped 
coupons to retain all original rights. (V. 59, p. 1058.) Over 93 p. c. of 
J. P. Morgan & Co.’s receipts for second consols, funded coupon bonds 
and income bonds assented to this plan. V. 60, p. 432. It  is generally 
understood that the road w ill be sold in foreclosure under the new 100- 
year mortgage and be reorganized on a safe basis, the stock paying an 
assessment.

E. H. Harriman, 43 Wall Street; Henry Budge, 28 Broad Street; John 
J. Emery, and Sidney Webster, constituting a committee of bondholders 
in opposition to Drexel plan, requested bondholders to send names 
and amounts of holdings to Central Trust Company, New York. See 
Y. 58, p. 383, 430, 474, 636, 1109.

Ca p it a l  St o c k .—Preferred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, “  as declared by the board of 
directors,”  but the U. S. Supreme Court held in 1886 that this stock has 
no legal right to claim a dividend, though net earnings are sufficient.

B o n d s .—T he first lien bonds o f 1878 h ave a sinking fund o f  $100,000 
yearly and m igh t be ca lled  fo r  paym ent, but the com pany “  has decided 
that redem ption  shall be b y  purchase on ly .”

For second consolidated mortgage see Su p p l e m e n t  o f March, 1894.
The collateral trust bonds o f’1882 (the U. S. Trust Co., trustee, see V. 

38, p. 509), are subject to call at 110. The second consolidated funded 
coupon bonds of 1885 were issued to fund three past-due coupons and 
the coupon of June, 1886, the coupons being deposited as security.

See full description of Long Dock 6s in March, 1894, Su p p l e m e n t .
The N. F. Lake Erie <£ W. Coal & RR. bonds. See Su p p l e m e n t  of Jan

uary, 1895.
Of the $4,000,000 Dock <1 Improvement Company’s bonds, $604,000 

are deposited under Erie’s collateral trust of 1882. See V. 56, p. 82.
On Oct. 1, 1894, the new car trusts amounted to $1,211,874, the new 

engine trust to $772,502, and old car trusts, $3,040,000.
F l o a t in g  D e b t .—There were loans and bills payable December 31, 

$3,201,476; interest on funded debt due, $3,319,269; interest ac
crued, $900,443; rentals of leased lines due and unpaid, $1,071,795; 
due receivers for claims paid, $5,785,982. There are $400,214 new 
oar trusts (Included in table above) due in 1894 and unpaid.

E a r n in g s .—5 months, $ 1894-95..gross, $10,383,743; net, $2,715,594 
Oct. 1 to Feb. 28. 11893-94..gross, 10,882,009; net, 3,069,557

After deducting proportion duo roads operated on percentage basis, 
net for 5 months was $1,485,541 in 1894-5, against $1,953,977 in 1893-4.

Receivers* report for six months ending Dec. 31, 1894, was given in 
Y. 60, p. 302.

A n n u a l  R e p o r t .— Fiscal year ends September 30. Annual meeting 
1 s held on last Tuesday in November. The annual report for the year 
1893-94 was published in the Ch r o n ic l e , V. 59, p. 945, 965. The 
gross earnings include the N. Y. Penn. A Ohio and all the leased lines.

Year ending Sept. 30. 1894. 1893. 1892.
Miles operated Sept. 30...............  1,970 1,968 1,968
Total gross earnings................... $25,204,428 $29,993,160 $31,261,784
Proportion paid leased lines........  2,274,868 2,652,534 2,628,043

Leaving as gross revenue............$22,929,560 $27,340,626 $28,633,741
Total operating expenses........... 17,921,309 20,147,778 21,466,784

Net earnings................................. $5,008,251 $7,192,848 $7,166,957
P. c. oper. exp. to total gross earn*8......................................  68*667

The following table shows the charges payable out of income, includ
ing in 1893-94 the $2,165,844 of interest then due but not paid.

P R O F IT  AND LO8S STA TE M EN T.

Year ending Sept. 30— 1894.
Total credits........................... $6,072,009

Expenses—
Pavonia ferries.....................  $309,139
Interest on funded debt........ 4,680,793
Interest on loans..................  106,711
Interest on mortgages, A c ... 8,675
Interest an equipment..........  253,137
Rentals of leased lines..........  1,594,188
Taxes.....................................  174,627
Claims of prior years...............................
Other debit items..................  112,146

1893.
$8,236,756

$312,760
4,680,781

129,897
8,800

254,151
1,614,188

142,651
46,500

129,581

1892.
$8,307,798

$327,922
4,680,781

176,803
9,275

303,836
1,609,673

128,478
89,375

248,396

Balance def. $1,167,407 sur.$917,438 sur.$733,259

—(V. 58, p. 43, 178, 223, 263, 345, 383, 430, 458, 595, 636, 716, 864, 
941, 1073, 1109: V. 59, p. 291, 781, 945, 965, 969, 1007, 1058, 1141; 
Y. 60, p. 177, 302, 349, 432, 562, 657, 712.)

N e w  Y o r k  A: N e w  E n g la n d .—Road extends as follows:
Lines Owned. Miles.

Boston to Hopewell June, N.Y.215 
Wicopee to Fishkill Landing... 2
Providence to Willimantic......  58
Newton to Woonsocket, R. I . .. 29 
East Thompson to Soutlibridge 17 
East Hartfort, Ct., to Springrd 27 
Other lines...............................  13

Leased. See separate statement.) 
^Norwich & Worcester RR  IT. •. 66
Rhode Island & Mass. RR .......  14
Rockville R R ...........................  5
Milford & Woonsocket, etc......  20
Providence & Springfield RR.1T 28
Woonsocket & Pascoag R R ---- 9
Mer. Waterbury & Cohn R.tf.. 30

Total main track owned........361 Total leased lines operated. .172
Double tra ck ........................... 115

Trackage, Newburg Dutchess & Conn. RR., Hopewell Junction to 
Wicopee Junction, 11 miles, and in Providence to station, 1-10 m iles; 
Boston & Albany (in Springfield), l 1̂  miles; New London Northern 
RR. (Norwich to New London), 13^ miles. Total operated Jan. 1, 
1894, 559 miles.

Company controls, through lease of N. AW ., the Norwich A New 
York Transportation Co.’s line of steamers between Norwich, New 
London and New York, 125 miles.

Org anizatio n .—Successor in 1873 to Boston Hartford A Erie RR.
R eceivership.—On Dec. 27,1893, temporary receiver was appointed* 

and on Jan. 24,1894, Thomas C. Platt and Marsden J. Perry were made 
permanent receivers. V. 58, p. 178.

R eorganization  Comm ittee .—John I. Waterbury, No. 1 Nassau St., 
New Fork; H. W. Cannon, Chase National Bank, New York, and T. 
Jefferson Coolidge, Jr., Ames Building, Boston, Mass.; depositaries, 
Manhattan Trust Co., New York, and Old Colony Trust Co., Boston.

R eorganization .—Decree of foreclosure under second mortgage is 
expected early in May. Name of new company probably New England 
A New York RR. Plan or April, 1894, given in full in V. 58, p 762, has 
been accepted by holders of nearly all the stock and most of the 2d 
mortgage boods (V. 58, p. 941). It  provides for a new company with 
$17,500,000 new mortgage 5s, $5,000,000 new 5 per cent non-cumu
lative preferred and $20,000,000 now common stock.

(1.) Of new 5s $10,000,000 are reserved to retire old firsts, but the 
committee may extend the old bonds at lower rate of interest or leave 
them undisturbed. (2.) Old seconds receive for each bond and in
terest to date of settlement, either $424 in cash and $675 in new 5s, or 
all cash for par and interest as above. (See V. 58. p. 815.) (3.) Terminal 
bonds are undisturbed. (4.) Each share of old pref. stock on payment 
of $25 is exchanged for $125 in new pref. (5.) Each share of old com
mon pays $20 and exchanged for $100 new common.

The last assessment on the stock was paid August 21.
A fter completing the above exchanges there will be available for the 

floating debt, betterments, etc., $4,135,000 of new 5s and $230,000 
new preferred. I f  the assessments are paid on the entire outstanding 
stock the new company will receive $4,954,000 in cash.

Stock .—Common includes $169,000 “ Berdell Bonds” convertible.
D iv idends .—On pref. from 1886, when issued, to Nov., 1891, both 

incl., 7 p. c. yearly. Dividend May 2,1892, was enjoined. V. 54, p. 964.
R eceivers ’ certificates—fir st  m ortgage  in te r e st .—The re

ceivers’ certificates authorized in June, 1894, are to be paid out o f 
income; in December, 1894, $480,000 had been issued. A further issue 
of $684,629 certificates was authorized in October, 1894.

First mortgage interest due January 1, 1894, was paid July 3, 1894* 
through issue of receivers* certificates; the July, 1894, interest was 
paid December 24. (V. 59, p. 1141.)

General F inances.—Equipment notes mature Aug. 1,1895 and 1896, 
$100,000 yearly; Aug. 1, 1897, $160,910. Dec. 31, 1894, there were 
also equipment notes for $5,295; loans and bills payable, $675,000.

Second mortgage interest due Feb. 1,1894, was not paid. V. 58, p. 223-
L eased L ines.—A s to liability on leased lines’ securities, see each.
A nnual R eport. —Fiscal year ends Dec. 31. Annual meeting in Bos

ton second Tuesday in March. Annual report for 1894 was in V. 60, p~ 
429. Extraordinary repairs amounting to $273,221 were charged to 
operating expenses. The interest charges below include all accrued 
interest for the year.

Year ending Dec. 31— 1894.
Miles operated Dec. 31— 559
Total gross earnings...................... $5,475,628
Net earnings...................................$1,563,219
Other receipts................................  4,171

1893.
559

$6,019,208
$1,561,236

5,351

1892.

$6,220,494
$1,808,347

5,354

Total income
Rentals paid......
Interest..............
Insurance, etc... 
Taxes................

$1,567,390
$488,227

1,001,781
29,858

268,091

$1,566,587
$492,751

1,114,410
30,348

256,477

$1,813,701
$476,479-

1,115,541
27,709

254,403

Balance ..................................... def.$310,567 df.$327.399 def.$60,431
— (V. 58, p. 43, 178, 223, 263, 306. 345, 473. 476, 513, 550. 595, 682r 
716,762. 774. 815, 902, 904, 941. 987. 1109: V. 59, p. 70, 332, 738,- 
781, 920,969, 1141; V. 60, p. 302, 392, 429, 481, 712.)
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi-

For explanation of column headings, &c.,see notes 
on first page of table.

Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

Stocks—Last 
Dividend.

New York New Haven & Hartford—Stock. See text. $100 $37,942,900 See text. Q .-J. New Haven, Co.’s Office. Apr. 1, 1895
1st mortgage (for $5,000,000)............................ r 123 1883 l.OOO&c 2,000,000 4 J. & D. N. Y., Chem’al Nat. Bk. June 1, 1903
Debentures ($15,000,000) exch. forstoekl903..o* .. .. 1893 100 (fee. See text. 4 A. (fe O New York. See text.
N.Y. Prov. & B. IstM., Prov. to Ston.(assumed).c* 50 1869 1,000 1,000,000

300,000
7 J. & J. N. Y., Central Trust Co. Jan. 1, 1899

1st M. (Stonington to New London) assumed.c* 12 1881 1,000 4 A. & O. do do Apr. 1, 1901
Gen’l inort. for $4,000,000, gold, assumed. .c<fer 62 1892 1,000 1,000,000 4 g- A. & 0. do do Apr. 1, 1942

Bonds o f  P r o p r ie t a r y , etc ., L in e s :
Bos. & N.Y. A irL . lstM .,N . H. to Williman., Ct.c* 51 1880 1,000 500,000 5 F. & A. N.Y., Lincoln Nat. Bank Aug. 1, 1905
Danbury & Norwalk con. M. ($100,000 are 6s).c* 36 1880 1,000 500,000 5 & 6 J. & J. New Haven ,Conn. July 1, 1920

Genl. M., Danbury,Conn.,to Wilson Point, &c.c* 36 1883 100 150,000 5 A. & O. do do Apr. 1, 1925
Harlem River & Portchester 1st inort. guar ..c&r 12 1873 1,000 2,000,000 6 & 7 A. & O. N. Y., Chem’al Nat. Bk. Oct. 1, 1903

2d mortgage, guar. (See V. 56, p. 813)........c&r 12 1881 1.000 1,000,000 4 J. & D. do do June 1, 1911
Housatonic old consolidated mortgage...............

Danbury Branch bonds, subject to call............
74 1880

1882
500 <fec. 100,000

61,000
4
5

A. & O. 
A. & O.

New Haven, Conn, 
do do

Apr. 1, 1910 
Oct. 1, 1912

New consol, mortgage (for $3,000,000) gold..c* 80 1887 1.000 2,839,000 5 g. M. & N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1937
Naugatuck IstM ., Nauga. June, to Winsted, Ct.r 
New Haven & Derby 2d inort. (now 1st).......... c*

55 1883 l.OOO&c 150,000 4 J. & D. New Haven, Ct., Treas. June 1, 1913
13 1870 500 <fec. 225,000 7 F. & A. New Haven, Conn. Feb. 1. 1900

Consol, mort for $800,000.............................. 0* 13 1888 1,000 575,000 5 M. & N. do do May 1, 1918
Funded coupon certificates............................... . . . . 1888 1,000 480,000 6 F. & A. do do Feb. 1, 1900

N. Hav.& North. 1st M.,N. H.to ConwayJ.,Mass.c* 92 1869 1,000 1,300,000 7 J. & J. N.Hav.,N. Tradesm’sBk Jan. 1, 1899
Consol, sink. fd. $15,000 per year, not drawn.c* 114 1879 1,000 1,200.000 6 A. (fe O. do do Apr. 1, 1909
Northern Extension bonds............................ c* 27 1881 1,000 700,000 5 A. & O. do do Apr. 1, 1911
Bonds (not mortgage) convertible into stock..c* 1886 1,000 700,000 5 J. & J. do do July 1, 1896
Holy & W., leased, 1st & 2d M., ($200,000 gu.)c* 17 1870 1,000 260,000 4 & 6 A. & O. do do Apr.’98&1911

Old Colony—See that company.
Shore Line 1st M., N. Haven to N. London, Ct— 49 1880 l.COO&c 200,000 4̂ 3 M. & S. N. If., Nat. N. H. Bank. March, 1910

N. Y.Ont.dW.— Con.M.,nowlst,g.,red.at 105 in ’99.cJ Text. 1889 $ or £ 5,600,000 5 g- J. & D. N. Y. Office (fe London. June 1, 1939
Refunding mortgage for $20,000,000, gold...c*<fcr Text. 1892 l.OOO&c 7,625,000 4 g. M. & S. N. Y. Office, 56 Beaver. June 1, 1992

New York Penn. & Ohio—Prior lien M., gold, $ & £.cr 
New mortgage, $5,000,000..................................

431 1880
1895

$500&o. 8,000,000
2,000,000

71,877,000

4 l2
5

M. & S. N. Y., Farm. L. & Tr. Co. Mch. 1, 1935

1st mort., 7s,"gold, made incomes in 1895........c' 431 1880 500 (fee. text. J. & J. See text. July 1, 1940
2d & 3d M.. Inc., eolrl. *  £ (3d M. *30.000.000)c* 431 1880 500 (fee. 44.500.000 5 g. M. & N. None paid. 1910 <fe 1915

N ew  Y o rk  N ew  H a v e n  Sc H a rt fo rd .—Owns from Woodlawn, 
N. Y., to Springfield, Mass., 122 miles; branches to New Britain, Middle- 
town, New Canaan, etc., 75 miles; N. Y. Providence & Boston Division, 
New London to Providence, 62 miles, and branches, 23' miles; total 
owned, 282 miles, of which 22 miles has four tracks; leases, and for 
the most part practically owns, lines running to Winsted, Conn., 
Turners Falls, Mass., Willimantic, Conn., etc , 501 miles; also leases 
Providence & Worcester, 48 miles; has trackage into New York, 12 
miles, and other trackage, 5 miles; Old Colony (which see) 603 miles 
(since July 1, 1893); total July 1, 1894, 1451 miles.

H isto ry .—A consolidation in 1872 of the New York <fc New Haven 
and the New Haven & Hartford. In years 1892 and 1893 acquired 
control of several of the companies whose bonds are given in table 
above. See Supplem ent of Sept., 1894. See also Old Colony.

N ew  Y o rk  O ntario  Sc W este r\\.—( See Map.)—Operates from 
Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario, including:

Road Owned— Miles.
Oswego to Cornwall, N .Y ......... 272
Branch to New Berlin............  22

do to Delhi....................   17
do to E llen v ille .............. 8

Total ow ned.......................... 319
Trackage (till 2079) W. Shore RR.:
Cornwall to Weehawken........ 53

Road Controlled,dc. Miles.
Ontario Carb, & S. (all owned.) 

Hancock.N.Y.,to Scranton,Pa. 54
Rome & Clinton (leased)........fll3
Utica Clinton (fe Bing, (leased).1131 
Wharton Valley (leased).........  7

Total operated July 1,1894..477 
H See this company.

Org anizatio n .—The New York <& Oswego Midland was sold in fore
closure Nov. 14, 1879, and this company organized.

Ca p ita l  Stock .—Stock authorized, $100,000,000. It may be issued 
for improvements, buying stocks and bonds of leased roads, <fcc.

Authority to increase the capital &tock to $100,000,000 was granted 
by the Connecticut Legislature in February, 1893. Of the increase 
$15,000,000 w ill be needed to take up the convertible debentures in 
1903. (V. 58, p. 289, 373, 579.) See President’s statement as to 
acquisitions in V. 56, p. 579. Stock outstanding is given as reported by 
New York Stock Exchange Nov. 10, 1894.

Dividends.—From 1872 to April, 1894, inclusive, 10 per cent yearly 
paid, 21s per cent quarterly; in July, 1894, only 2 p. c. was paid; Oct., 2 
p. c. See V. 58, p. 1034. In 1895, Jan., 2 p. c.; April, 2 p. c.

Bonds.—The convertible debentures of 1893 for $15,000,000 are ex
changeable at option of holder “ on April 1, 1903, or within 60 days 
thereafter, and no longer,” for company’s stock at par. If not then 
exchanged they will mature and be paid in cash April 1, 1908. See 
V. 55, p. 1035. On June 30, 1893, $13,122,800 had’been subscribed 
for. Certificates for same listed on N. Y. Stock Exchange in January, 
1895. $13,122,800.

Under the lease New Haven road “ assumed” the debt o f Old Colony 
road. In addition to bonds given in table there are outstanding 
Colchester Railroad 1st mortgage 7s, $25,000; Pawtuxet Valley 2d 
mortgage 6s, $60,000. (See V. 54, p. 964.) There are “ deferred lia
bilities,”  $323,500, being rolling-stock certificates and certificates of 
indebtedness of the Housatonic RR., due 1894 lo 1899. Loans and bills 
payable Dec. 31, 1894, $2,850,000.

L eased L ine Stocks.—The stocks of the leased lines unexclianged 
on Nov. 1, 1893, and the dividends payable thereon are shown below,
the shares being all $100 each excepting Danbury & Norwalk, which 
are $50 each. The leases are for 99 years.

TJnex- D ivid 'd Divid'd
Stocks— Total issue. changed, per an. period.

Berkshire....................................$600,000 $599^000 6p. c. Q.— J.
B. & N. Y. A ir Line pref...........3,000,000 1,427,500 4 p. c. A. & O.

do do common.. 864,231 864,231 Pays no divid’d.
Danbury & Norwalk................  600,000 153,600 5 p. c. J. & J.
Housatonic pref........................ 2,891,100 325,400 1 p. c. July.
Naugatuck.............................. 2,000,000 1,044,900 10 p. c. J. & J.
N. II. <fc Derby (1)....................  447,000 97,300 3-4 J. & J.
N. H. & Northampton (2 ).........2,460,000 56,500 3-4 A. & O.
Old Colony..............................13,878,500 8,860,900 7 Q.—J.
Shore Line (3 )...........................1,000,000 193,200 7*4 J. & J.
Stockbridge <fe Pittsfield.......... 448,700 447,200 6 Q.—J.

(1) A fter July 1, 1895, pays 4 per cent. (2) A fter April, 1896, pays 
4 per cent. (3) Generally 3*4 per cent in January, and 4 in July.

E a r n in g s .—
6 mos. to Gross Net Other Fixed Balance,

Dec. 31. earnings. earning. Income. Charges. surplus.
1894......$14,379,679 $4,982,756 $150,596 $2,776,456 $2,356,896
1803____ 13,334,198 3,823,462 106,881 2,742,694 1,187,649

A nnual R eport.—Fiscal year ends June 30. Annual meeting is 
held third Wednesday in October. Report for 1892-93 was in V. 57, p. 
635. Figures for 1893-94 include operations of Old Colony, not there
tofore included.
Fr. end. June 30. 1891. 1892. 1893. 1894.

Miles operated.. 508 508 848 1,447
Gross earnings..$11,323,617 $11,913,701 $17,923,068 $25,281,876
Net earnings...... $3,394,715 $3,640,690 $5,517,134 $7,319,167
Other income---- 188,365 189,238 400.418 404,489

Tot. net income $3,583,080 $3,829,928 $5,917,552 $7,753,656
Iuterest paid...... $80,000 $80,000 316,165 590,543
Rentals.............  984,06^ 981,685 1,757,531 3,379,975
Taxes................. 616,923 605,962 845,858 1,409,460
Dividends (10*).. 1,865,000 2.103,750 2,945,535 3,631,293

Balance,surplus. $37,097 $58,531 $52,463 df.$l,257,615
—(V. 57, p. 469, 635, 722. 809, 853, 936, 1084; V. 58, p. 816, 1034; 
V. 59, p. 512, 836, 1007; V. 60, p. 302, 523, 606.)

N e w  Y o rk  Sc Nort lie rn .—See N ew  Y ork  <fe Putnam .

Stock .—Stock is $58,119,982, (par, $100), of which $6,000 is old pref.
Bonds, Etc.—The mortgages cover 319 miles of road owned, and all 

securities of Ont. Carb. & Scran. Ry., 54 miles, are owned and pledged 
under the inort. For consolidated mortgage of 1889 see abstract V. 49, p 
238. The refunding mortgage secures $20,000,000 of 4 p. cts., of which 
$5,500,000 to retire $4,000,000 sixes (paid Sept. 1, ’92), $7,000,000 to 
retire $5,600,000 consol. 5s, balance for improvements, Ac. The inort. 
covers all the company’s property, real ana personal, acquired and to 
be acquired; mortgage trustee is The Mercantile Trust Co. The 5 per 
cent bonds are redeemable in and after 1899 at 105 and accrued in 
terest. See V. 54, p. 444, 683, 721, 954. There are $75,000 Wharton 
Val. guar. 5s, due 1918.

E arnings.—8 mos., $1891-95, gross, $2,495,484 ; net, $704,416. 
July 1 to Feb. 28. t 1893-94, gross, 2,576,120; net, 751,046.
For 6 months euding Dec. 31, 1894, surplus over charges was $269,-

252, against $291,736 in 1893.
A nnual R eport.—Fiscal year ends June 30. Annual meeting last 

Wednesday in September. Report for 1893-94 was given at length in 
V. 59, p. 551, 560; see also V. 59, p. 532. Coat traffic in 1893-94 was 
1,642,063 tons, against 1,352,225 tons in 1892-93, 1,120,416 in ’91-92, 
and 811,485 in 1890-91.

Year ending June 30. 1892.
Milesoperated (incl. trackage) 477
Gross earnings.......................$3,265,417
Operat’g expenses and taxes. 2,461,136 
Per cent oper. exp. to earns.. (72*27)

1893.
477

$3,688,174
2,798.226

(73*15)

1894.
477

$3,842,119
2,732.540
(68*40)

Balance, net earnings___ $804,281 $889,948 $1,109,579
Tot. net income, incl. “ other.”  $879,306 
Interest on mortgage bonds.. 507,261
Miscell. interest and discount Or. 11,559 
Rentals p a id .......................... 176,585

$965,008 
528.349 
Cr. 633 
180,439

$1,184,669
569,042

13,876
182,186

Balance, surplus $207,019 $256,853 $419,565
—(V. 58, p. 245, 817; V. 59, p. 423, 532, 55 1, 560, 879; V. 60, p. 131, 
302.)

N ew  Y o rk  P en n sy lvan ia  Sc O lilo .—Owns from Salamanca, N.Y., 
to Dayton. O., 388 m iles; branches—to Oil City, 34 miles, other 
branches, 9 miles; total owned. 431 miles. Leased lines—Cleveland Si 
Mahoning Valley RR., 124 miles; Sharon Railway, 16 miles; New Castle 
<v SlienaUgo Valley, 17 miles; Youngstown «fc Austintown Ry., 10 miles; 
We8terman RR., 2 miles; total leased, 169 miles; total operated. 600 m.

H isto ry .—Formerly Atlantic <fc Great Western RR. Leased to Erie 
for 99 years from May 1, 1883. In July, 1893, the Erie went into re
ceivers’ hands. The receivers pay over net earnings of N. Y. P. <fc O. 
property, leaving any rental differences to be settled with the Erie Co.

R eorganization  P lan .—On Nov. 16, 1894, first mortgage bondhold
ers at meeting in London accepted tbe plan of the Voting Trustees for 
the reconstruction of the road. The plan proposes as follows :

(1) Increase rental from $1,757,054 (minimum) to $2,000,000. (2)
Apply the $100,000 per an. now u>ed in improving line to payment of 
interest on new 5 per cent bonds (total issue $5,000,000), to be used 
for this purpose. New bonds to constitute a lien prior to the firsts. 
but subsequent to the prior lien bonds. (3) Extend p rio r lien bonds 
for 40 J ears :it 41* p. e., thus sa ving $120,000 per annum. (4) Extend 
first mortgage bonds to 10 10; only interest earned to be paid. (5) Ex
change dtftrred warrants for firsts. (6) First mortgage coupons due 
in 1895 to be funded. (7) Junior securities to be left undisturbed. 
See V. 59, p. 880; V. 60, p. 83, 562.

St o c k .—Stock  is $44,999,350— par $50—voted  by live trustees.
L e a s e .—Rental was 32 percent of all gross earnings until these reach 

$6,000,000, and this proportion decreases by 1-10 of 1 per cent for each 
$100,000 of gross earnings above $6,000,000 until the gross earnings 
are $8,000,000, but see reorganization plan above.

Bonds.—See “  Reorganization Plan” above. The amount of first 
mortgage bonds given above ($71,877,000) includes deferred interest 
warrants for $24,544,755. On the second and third mortgages there 
is no right to sue the company or to foreclose.

E a r n in g s .—From Jan. 1 to Jan. 31. 1895 (1 month), gross, $465,244, 
against $404,390 in 1894.
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Subscribers W ill con fer a  great fa v o r  by g iv in g  im m ediate notice o f  any  e rro r d iscovered  in  these T ab les.

RAILROADS
For explanation of column headings, &c., see notes 

on first page of tables.

N. Y.Pa.dk O —Conch—Eq. trust s.f. 3 p.c. (dr’n at 100) 
N. Y. Phila. dk Norfolk— 1st M., $16,500 p. m., gold.c* 

Income mort., gold, non-cum., $10,000 per mile.r 
N. Y. & Putnam.—N. Y. & No. 1st mortgage, gold.c 

N. Y. &P. 1st con., $6,200,000, g., gu. p.&i. end-.c* 
N. Y. dk Rock, B ’h.—1st M., $1,000,000, gold, gu..c*

Income bonds, non-cumulative..................... ---r
N. Y. /Susquehanna d: West.—Fref. stock (See text)...

Midland RR. of N. J, 1st mortgage, gold. ........c*
Paterson Extension RR. 1st M., real estate, g. -C 
N. Y. Sus. & W. 1st M., refdg, g. (2d M on 73 in.) .c* 

2d mort. ($1,000,000 gold) 3d M. on 73 miles.c*
Debenture bonds...........................  - - ............ -
General mortgage for $3,000,000, gold......... .c

Terminal 1st mort. for $2,000,000, gold.......W&r
Wilkesb. & East’n, 1st M., gold, gu. p. & l. (end.)c* 

N. Y. Texas dk Mex — 1st. M.,g.,$ or £,gu.by So.Pac.c* 
Norfolk dk Carolina—1st M. for $1,500,000, gold.c*
Norfolk & Southern—Capital stock........................ .

1st mortgage, $10,000 per mile, gold................ c
Norfolk dk western—Pref. stock, 6 pr. ct,. non-cum. 

Norf’k & Petersb’g—2dM. (now 1st) Nor.toPet’g.o 
South Side—Consol, mort., 1st pref., extended, .c

Consol. M. 2d pref., gold, extended................. c
Consol. 3d pref., Petersburg to Lynch. & br’s. .c 

Virginia & Tenn. enlarged M. (extend in. 1884L.C 
4tli M., now 2d, Lynchb’g to Bristol and br’ch. .c 

Norf. & West. Gen. M. ,N or folk to Bristol, etc. gold. c*
New River division 1st mortgage, gold.........c’
Improvement & Extension Mortgage, gold.. .c 
Adjustment Mort., gold (red. Oct.’94 at 110)..c 
ClinchVal.D.lstM.,Graham to Norton&brs.,g.c

Miles
of

Road.

Dat e 
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

’88-’90 £100 £408,701
112 1883 1,000 1,848,000
112 1883 1,000 1,000,000

57 1887 1,000 1,200,000
57 1894 1,000 4,025,000

1887
1887

1,000
1,000

100

968,000
1,000,000

12,815,000
72 1880 500&C. 3,500,000

1 1881 1,000 250,000
134 1887 1,000 3,750,000
134 1887

1882
1,000

500
463,500

93,500
134 1890 1,000 2,443,000

2,000,0001893 1.000&C
65 1892 1,000 3,000,000
91 1882 $ & £ 1,457,500

110 1889 1,000 1,320,000
104 100 2,000,000
104 1891 1,000

100
750.000 

50.000,000
496.00081 1868 1,000

133 1868 1,000 290,000
133 1868 100 &c. 270,500
133 1868 100 &C. 452,800
214 1854 1,000 980,000
214 1866 1.000 1,000,000
428 1881 1,000 7,283,000
160 1882 1,000 2,000,000

5,000,000588 1883 1,000
588 1884 1,000 1,500,000
105 1887 1,000 2,500,000

Rate per 
Cent.

INTEREST OR DIVIDENDS.
When

Payable

g-
g-

g-
g-
g-

5
6 
6 
5
4
5
5

See text.
6 g.
6 g.
5 g. 
4Jag.
6
*  g.
I  g ‘5 g.
4 g.
5 g. 

See text.
5 g- 

See text.
5

5 & 6 
5g.& 6g.

6
5 
8
6 g. 
6 g.
6 g.
7 g. 
5 g.

Where Payable, and by 
Whom.

J.
J.

Bonds—Prino. 
pal, When Due 

Stocks—Last 
Dividend.

Various 
J. & J. 
J. & J. 
A. & O. 
A. <fc O. 
M. & S. 
Jan. 1 
Various 
A. & O. 

& D. 
& J. 

F. & A. 
F. & A. 
F. <fc A. 
M. & N. 
J. & D. 
A. & O. 
A. & O.

Q .-J. 
M. & N. 
A. & O. 

J.

J.
J.
J.
J.

Q .-M . 
M. & S.

London. 
See text.

New York City. 
N.Y., Gr. Cent. Station. 
N. Y ., Corbin Bank’g Co.

None paid. 
N.Y.,Of. 15 Cortlandt st 
N. Y., Nat. Park Bank. 
N.Y.Of.,15 Cortlandt St. 
N. Y., Nat. Park Bank. 
N.Y.Of.,15 Cortlandt St. 

do do
do do
do do
do do

N.Y.,8.Pac.Co.; London. 
N. Y., Central Trust Co. 
N. Y., Atlantic Tr. Co. 

do do

& J. do do
& J. do do
& J. do do
& J. do do
& J. do do
& N. do do
& O. do do
& A. do do

Dec.,’94, coup, last pd. 
Sept.,'94, coup, last pd.

1908 & 1910 
Jan. 1, 1923 
Oct. 1, 1933 
Oct. 1, 1927 
Oot. 1, 1993 
Sept. 1, 1927 
Sept. 1, 1927 

Nov. 27, 1893 
Apr. 1, 1910 
June 1, 1910 
Jan. 1, 1937 
Feb. 1, 1937 
Aug. 1, 1897 
Aug. 1, 1940 
May 1, 1943 
June 1, 1942 
Apr. 1, 1912 
Apr. 1, 1939 
Apr. 10, 1895 
May 1, 1941 

See text. 
July 1, 1900 
July 1, 1900 
July 1, 1900 
Jan. ’96-1900 
June 30,1900 
Mch. 1, 1900 
May 1, 1931 
Apr. 1, 1932 
Feb. 1, 1934 
Dec. 1, 1924 
June 1, 1957

For 3 months ending Dec. 31, 1894, rental was $525,173, against 
$574,515 in 1893.

A n n u a l  R e p o r t .—F iscal year ends Sept. 30 Report for 1893-94 in
V. 59, p. 966, 1102. On Sept. 30,1894, there was due from N. Y. L. E. &
W. on rental account, $938,277, and on unpaid acceptances, $313,130. 

Year. Gross. Rental, etc. Charges. 1st M. int.
1893-94.$5,934,667 $2,018,272 $1,461,306 „•■■•••••
1892-93.$7,379,349 2,327,179 1,578,371 $303,565 sur.445,243
1891-92. 7,209,717 2,287,358 1,608,372 693,785 def. 14,799

Charges in 1893-94 included: Hire of equipment, $246,895; rentals, 
$594,963; interest on prior lien bonds, $480,000; additions and better
ments, $44,852; general expenses, etc., $94,596; ,461,306.
—(V. 59, p. 880, 920, 966, 1102 ; V. 60, p. 83, 259, 392, 562.

N e w  Y o r k  P l i i la d e lp l i ia  Sc N o r fo lk :.—Operates from Delmar,
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield,
17 miles. Under a traffic contract, expiring in 1894 [see V. 4/, p. 8021, 
the Penn. RR. Co. has purchased a portion of the coupons. I t  was said 
this contract would not) be extended as it is claimed the company ̂  able 
to pay its own interest. A  six per cent bottomry mortgage for $225,- 
000 is due Jan. 1, 1895. On July 1, 1892, there were 5 per cent car 
trusts for $160,000, “ miscellaneous obligations”  for equipment, $225,- 
000, and current liabilities, including $776,100 matured interest cou
pons unpaid, $1,014,415. Stock, $1,714,375; par, $100.

E a r n in g s .—Year $1894................gross, $904,691; net, $198,845
ending Dec. 31. (1893................gross, 886,727; net, 194,248

—(V. 47, p. 807; V. 57, p. 1123.)
N e w  Y o r k  Sc P u tn a m .-O w n s  from 155th Street and 8th Ave., 

N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles, 
double-track branch to Yonkers, 3 m.; operates 4 in.; total, 61 miles.

H is t o r y —Successor to the N. Y . & Northern, sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
R iver RR., which operates it under lease. V. 58, p. 127.

St o c k .—Capital stock is $6,500,000; par, $100.
B o n d s .—The N. Y. Central guarantees $5,000,000 o f new consol, 

mortgage bonds, of which $1,000,000 were reserved for improvements. 
Also $1,200,000 are held to retire at maturity the first mortgage 5s.

A n n u a l  R e p o r t .—Earnings (since Feb., 1894) are included in N. Y. 
Central Operations. Fiscal year ends June 30. Report of N. Y . & 
Northern for 1892-93 in V. 57, p.807, showed gross $616,304; net, $59,- 
452. (V. 58, p. 43; V. 58, p. 127, 223, 306, 595, 636, 774; V.60, p. 177.)

INcw Y o r k  Sc R o c k a w a y  B e a c li .—(Sec Map Long Island RR .)— 
Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, mostly 80-lb. steel, of which 10 miles double track; trackage to 
Long Island City, Brooklyn, Far Rockaway, etc., 18 miles. Stock au
thorized and outstanding, $1,000,000; par, $100. Controlled by Long 
Island Railroad Company, whose endorsement is printed on nrst mort-

fage bonds, in year ending June 30, 1894, gross earnings were 
225,000; net, including other income, $7,923; interest, $43,900; 

balance, deficit, $35,977. In 1892-93 gross, $252,700; net, incl. other 
income, $53,363. (V. 55, p. 543 ; V. 57, p. 547; V. 59, p. 780, 8/9.)

N e w  Y o r k  S u sq u eh a n n a  Sc W e s te rn ,—(See Map.)—Operates 
direct line from Wilkesbarre and the Wyoming Valley coal Helds to Jer
sey City opposite New York City, with branches, a total of 225 miles: 

L in e s  o w n e d  in  fe e .  Miles. I Lines leased, etc. Miles.
Jersey City to Gravel PI., P a .. 101 | Middletown Un. & Water GapIT 14 

[Double track 19 miles.] I Wilkesbarre & Eastern-
Two bridges,N. J.,toUnionville 21 | Wilkesbarre to Stroudsburg.. 65 
Other branches........................  15 I Trackage, etc........................... ....9

Total road operated (Usee this co.).......... -................................... 225
H is t o r y .—Consolidation in June, 1881, of the Midland of New Jersey 

and other railroads and on April 25, 1893, w ith the Hudson River RR. 
& Terminal Co. The Wilkesbarre & Eastern, completed in 1894, and 
controlled by ownership of stock is operated under a traffic contract 
and fixed charges guaranteed; affords independent access to the 
anthracite coal fields.

St o c k .—Authorized new preferred, $13,000,000; new common, $13,- 
000,000; outstanding, preferred, see table; common, $11,572,000.

D iv id e n d s .—On preferred stock from November, 1891, to Novem
ber, 1893, 2 * 2  p. c. per annum (lL* M. <fc N .); May, 1894, none.

B o n d s .—The issue of re f unding mortgage bonds is limited to $3,750,- 
000. Of the general mortgage 5s, bonds are reserved to retire the 
second mortgage 4^s and the debenture 6s. See mortgage abstract, V. 
52, p. 84. The seconds are exchangeable for generals on payment of 
$60 per bond. , _

The terminal bonds listed in Sept., 1893, (U. S. Trust Co., trustee) are 
an absolute first mortgage on the extensive terminal property obtained 
from the Hudson River RR. & Terminal Co. and on all improvements 
to be made thereon. They thus cover 3 miles of road, of which about 
one-tliird is a double-track tunnel under the Palisades, completed in 
May, 1894 ;See V. 58, p. 866), and 62 acres of terminal property on the 
Hudson, opposite 96th St..N.Y. City. See abstract of mort. V.57,p.512. 
The Wilkesbarre <0 Eastern 1st 5s (N. Y. Guaranty & Indemnity Co., 
trustee) are unconditionally guaranteed.—V. 60, p. 481.

The New Jersey Midland junior securities were exchangeable into

stock of this company on certain terms, aim uavo 
exchanged. Paterson extension 6s for $25,000, included m table, are 
held by sinking fund trustees. There are also $6,000 old firsts of 1911 
outstanding, besides $75,000 Passaic & N. Y. RR. 6s, due 1910 (int. J <fe 
D) ; interest is guaranteed under 999-year lease. Loans on collateral 
June 30,1894, $542,809.

E a r n in g s .—2 months, > 1895....... gross, $358,841; net, $130,666
Jan. 1 to Feb. 28. $ 1894........gross, 258,685; net, 98,047

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 13 months 
from date of consolidation to June 30, 1894, was in V. 59, p. 420. The 
following is a comparative statement for the calendar years named, 
December, 1894, being estimated. (V. 60, p. 131.)

Year ending Dec. 31. 1894.
160

1893.
157

1892.
157

1891.
157

Gross earnings............... $1,670,000 $1,782,909 $1,713,909 $^£^ ,522
Net earnings ................. $530,000 $762,930 $730,504 $716,455
Other income................  30,000

Total.........................  $560,000
Interest on bonds........... ...........
Rentals...........................  ...........
Miscellaneous— ........... ...........
Dividends..........................................

28,067 52,752 30,051

$790,997

$587,301

$783,256 $746,505
$501,463 $469,586

26,725 26,446
2,906 14,993

200,000 100,000

Snrnlus ......................................  $52,169 $135,480
—(V .58,p. 178,306,866; V. 59,p .420,600,1058; V.60,p. 131,260,481.)

N e w  York: T e x a s *  M e x ic a n .—Owns from Rosenberg to Victoria, 
Texas, 91 miles. Stock, $630,040, of which Southern Pacific Company 
owns all but $22,040. There are also $60,500 old sixes outstanding. 
Operated by the Southern Pacific Co., which guarantees the 4 p.c. bonds. 
On June 30,1893, loans and bills payable. $600,276.

E a r n in g s .—2 months, >1895, gross, $£6,487; net, $9>£92.
Jan. 1 to Feb. 28. \ 1894, gross, 32,558: net, 8,342.

In 1893 gross, $272,904 ;net, 104,389; surplus over charges, $1,349. 
In  1892 gross, $253,350; net, $83,311. Due Southern Pacific Co., etc., 
Jan. 1, 1893, $614,768.

N o rfo lk  Sc S o u th e rn .—Owns Berkely, Va., to Edenton, N. 0., 74 
miles; (ferry across Albemarle Sound to Mackey s Ferry, 9 miles;) 
thence road to Belle Haven, 30 miles; total main line, 104 miles.

H is t o r y .—Successor to Norfolk Southern, foreclosed April 29,1891* 
In  Feb., 1895, $50,000 first 5s were issued for improvements, etc.

D iv id e n d s .—Paid first dividends in 1892, 2 p. c.; in 1893, 4 p. c.; in 
1894, 4 p. c.; in 1895, Jan., 1 p. c.; Apr., 1 p. c.

E a r n in g s .—7 months, > 1894-5, gross, $£38,749; net> $83,439.
July 1 to Jan. 31. $ 1893-4, gross, 238,594; net, 82,305.

For year 1893 94 gross $435,383; net, $116,119; other income, 
$2,811; surplus over charges and 4 per cjn t d^idends, f i o  *<? 
1892-93, gross, $437,160 ; net, $138,104. (V. 57, p. 510, 723; V. 59,
p. 151, 152, 1102 ; V. 60, p. 302.

N o rfo lk  Sc W es te rn .—(See Map.)—This system, shown to ad
vantage on accompanying map, consists of the following

Road owned, Miles. i° "
Norfolk, Va., to Columbus, O..710 
Radford, Va.,to Bristol, Tenn. 107 
Roanoke, Va., to Hagerstown.238
Graham to Norton...................100
Nor. Car. June, to Iron Ridge. 45 
Sundry branches......................135

Road leased.
Lynchburg & Durham— 

Lynchburg to Durham, N. C. 
Roanoke & Southern <fc br.— 

Roanoke to Winston-Salem.. 124

Miles. 

115

Total of all June 1, 1894 ..1,574 
Double track.........................  49

Organization , ETC.-The Atlantic Mississippi & Ohio» was a consoli
dation of Norfolk &■ Petersburg, South Side and the Virginia & Ten
nessee roads; foreclosed February 10, 1881, and reorganized as now.

The Ohio Extension of 184 miles was completed in September, 189^, 
affording a through line to Columbus, O. The Shenandoah^ alley RR. 
was purchased Sept. 30,1890, and became the Maryland & VY ashmgton 
Division. In May, 1893, leased Lynohburg Durham—which ae^ In 
Nov , 1894, was delivered the first steamer of the Norfolk & North 
Amerioan Steamship Co. to run between Lamberts Point, Va., and 
Liverpool, Eng. V. 59, p. 1007.

R e c e iv e r s h ip .—On Feb. 6,1895, President F. J. Kimball and Henry 
Fink were appointed receivers, the net earnings for two years having 
been insufficient to meet its fixed charges. It  is thought a reorganiza
tion w ill be speedily effected.—V . 60, p. 259.

Co u p o n s  in  I )E F A U L T .-O f the interest maturing March 1,1895, the 
following was not paid: Adjustment mortgage; Clinch Valley Di
vision 1st mortgage; Roanoke A Southern 1st mortgage. The interest 
due Apr 1, 1895, Sn the debentures of 1892 also went unpaid.

Co m m it t e e s .—London Committee consisting of Alexander Brown, 
chairman; II. P. Sturgis, H. J. de Lanoy Meyer, C. Sligo de Pothomer 
and William Vivian are acting in co-operation with a New io rk  Oom- 
miltee as follows : George Coppell, J. Kennedy Tod, A. A. H. Boisse 
vain, Robert Fleming and Loins t  itzgerald.—V. 60, p. doz.

Common stock is $9,50u,000; par, $100.
D iv id e n d s  on preferred stock—In 1882, 4 per cent; in 1884, 3^3 in 

scrip; in 1888, lV , in 1889, 3; in 1890, 3; in 1891, 3; m 1892, April, l 1* , 
Oct. 1 p. ct. in scrip, convertible into debentures; none since.
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Subscribers w i l l  confer a  great favor by g iv in g  im m ediate notice o f  any error discovered in  these Tables.

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

Norf.torj. d IT.—( Con.)—100-yr. M., $45,000,000, g..c 
Bcioto Valley & New England, IstM., assum.,g.c 
Norf. & West.—IstM. Maryland & Wash I)iv.,g.e

Debentures for dividend (subject to call).......
Equipment M., 10-20S, g.,dr’n atlOO aft.May,’98
Car trusts, principal.............................-...........
Gold car trusts, guar, by EK. Equipment Co. .c 
Car trust of 1893, gold, not subject to ca ll.. .c* 

Roanoke & So. lstM.,g.,$15,000p. m., gu.p &i.c* 
Equip, trust, $210,000, guar. p.&i. by N. & W.c* 

Lynchburg & Durham bonds, guar.—see that Co. 
Col. Con. & Term. 1st M., gold. gu. p. & i. (end.)c* 

North Carolina—Stock, 6 p. c. till 1901, Rich. & D. 
NorthPacific Coast— 1st M., gold, sub.to call a tl

General M. for $1,500,000, gold...................
No. Penn.—Stk,. 8 p. c. gu.990 yrs.,$6,000,000 auth.

2 d mortgage.......................................................0
General mortgage bonds...............................

North-Eastern ( S. C.

Northern, (N. II .)-

M., g., gu. 
j—Stock..

Mortgage.......................................... .
Northern California—1st mortgage, gold. 
Northern Central—Stock ($8,000,000 autt 

1st mortgage, State of Maryland loan...

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. 1
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

936 1889 $ 1 0 0 &c, See text. 5 g. J. & J. N.Y.,Mer. Tr.Co. & Phil.
129 1889 1 ,0 0 0 $5,000,000 4 g. M. & N. do do
257 1891 500 &c. 7,050,000 5 g. J. & J. do do

1892 500 430,000 5 A. <fc O. Oct.,’94, coup, last paid
1888 1 ,0 0 0 4,123,000 5 g. J. & D. N. Y. Mer. Tr. Co. & Phil.

Various 1,876,774 do do
1892 1 ,0 0 0 698,000 5 g- Q.-J. New York & Phila.
1893 1 ,0 0 0 719,000 5 g- Q.-J. do do

1 2 2 1892 1 ,0 0 0 2,041,000 5 g- M. & S. Sept.,’94,coup.lastpaid.
— 1891 1 ,0 0 0 8 6 ,0 0 0 6 J. & D. Balt., Mer. Tr.&Dep.Co.

1892 500 600,000 5 g- J. & J. N. Y., Atl. Tr. & Phila.
Burlington, N. C. 

San Fran., Co.’s Office.
223 1 0 0 4,000,000 6 per an. M. & S.

76 1881 1 ,0 0 0 590,000 6 g. M. & N.
91 1892 1 ,0 0 0 903,000 5 g. J. <fc J. do do
86 . 50 4,720,750 8 per an. Q .-F. Phila. Of., 240 So. 3d St.
56 1866 500 &C. 1,500,000 7 M. & N. do do
86 1873 4,500,000 7 J. & J. do do

1881
1890 1 ,0 0 0

1 ,2 0 0 ,0 0 0
(?)

6
5 g.

M. & S. do do

40 500 260,000 7 M. & N. See text.
26 1890 1 ,0 0 0 400,000 5 g. A. & O. Phila., Phila. & Read’g.

50 900,000 6 per an. J. <fc J. Charleston, Office.
1 0 2 1869 500 820,000 8 M. & S. do do
1 0 2 1869 500 322,000 8 M. <fc S. do do
1 0 2 1883 1 ,0 0 0 694,000 6 g. J. & J. N. Y., Cuyler, Morgan. 

Boston, 19 Milk St.83 1 0 0 2,997,300 6 per an. Q.-J.
56 1889 1 ,0 0 0 77,000 6 J. & J.

In default.56
54

1892
1889

1 ,0 0 0
1 ,0 0 0

420,000
1,074,000

5
5 g. J. & D. N. Y., So. Pac., 23Broad 

Balt. &Phil.,233 S.4thSt.50 7,518,150 See text. J. & J.
138 1855 1,500,000 6 Q.-J. Annapolis.

Bonds— Prrnoi- 
>al,When Due. 
Stocks—Last 
Dividend.

Jan. 1, 1990 
Nov. 1, 1989 
Jan. 1, 1941 
Oct. 1, 1912 
June 1, 1908

Mch. 1, 1922

Jan. 1, 1922 
Mar. 1, 1895* 
Nov. 1, 1901 
Jan. 1, 1912 
Feb. 25,1895 
May 1, 1896 
Jan. 1, 1903 
Sept. 1, 1905 

1940
Nov., 1926 

Apr. 1, 1920 
Jan. 1, 1895 
Sept. 1, 1899 
Sept. 1, 1899 
Jan. 1, 1933 
Apl. 1, 1895 
July, 1899

June 1, 1929 
Jan.15,1895 
Irredeemable.

Bonds.—Abstract of Clinch Valley mortgage (Fidelity Insurance Trust | 
<fc Safe Deposit Co. of Philadelphia, trustee) in V. 45, p. 541. I

The 100-year mortgage of 1889 (trustee Mercantile Trust Co.) is a first 
mortgage upon the Ohio Extension, 192 miles; the steel bridge across 
the Ohio R iver; upon various short branches, and upon the extensive 
tertninals at Lambert Point and Norfolk; it is also a general mortgage, 
subject to prior mortgages, upon the remaining property of the com
pany at the date of the mortgage. October, 1889, the total mileage 
covered in June, 1893, being 936 miles. Abstract in V. 50, p. 208—see 
“ finances” below.

As to Scioto Valley & New England mortgage and guaranty see 
Supplement of January, 1894.

Of the Mainland d Washington Division mortgage for $10,000,000 
[Hagerstown,'Md.,to Roanoke, Va.,238 miles, with branches 20 miles], 
$2,500,000 bonds were reserved to extend the line to Washington,
D. C., and $1,000,000 for other purposes. See abstract V. 54, p. 204.

The gold car tinsts for $900,000 were issued in 1892, each being in
dorsed with a guaranty of principal and interest by the Railroad 
Equipment Company. They fall due in forty quarterly instalments of 
about $23,000 each. The car trusts of 1893 are similarly payable.

Roanoke <i; Southern bonds for $2,041,000 were guaranteed in Febru
ary, 1892—see that company in Supplement for January, 1893, also 
V. 54, p. 601, 684. N. & W. owns $1,837,000 of the R. & 8 . stock for 
$2,396,400 and leases the road for 999 years. Depository for R. & S. 
bonds is Mercantile Trust Co., Baltimore, Md. (V. 60, p. 481.)

F inances.—On the N. Y. Stock Exchange April 19,1895, had been 
listed $12,265,000 of 100-year bonds. See V. 56, p. 931. On January 
31, 1895, the secui’ed floating debt was $1,008,448, and the current 
liabilities exclusive of January accounts amounted to $653,462.

Exclusive of sinking fund of $150,000 annually the principal of car 
trusts due during the next eight years amounts to nearly $3,500,000. 
The interest charges, rentals, car trust payments and sinking funds 
payable during the year 1895 aggregate about $1,000,000 more than 
the net earnings of 1894.

E arnings—From January 1 to April 15,1895 (3 k2 months), gross, 
$2,709,453, against $2,559,206 in 1894.

A nnual R eport.—Fiscal year ends Dec. 31. Annual meeting is 
held at Roanoko, Va., on first Wednesday in May. Report for 1894 
was in the Chronicle, V. 60, p. 390, 392.

1894. 1893. 1892. 1891.
Average miles operated. 1,567 1,556 1.308 1,091
Passenger earnings.......  .......... $1,721,194 $1,880,820 $1,819,593
Freight earnings..........  ..........  7,873,773 7,634,230 6,980,130
Mailf express, &c............................. 437,651 437,831 388,319

Total gross earnings..... $10,340,452 $10032618 $9,952,881 $9,188,042
Oper. expen. (incl. taxes). 7,693,905 7,199,460 7,031,673 6,009,767

Not earnings...................$2,646,547 $2,833,158 $2,921,208 $3,178,275
P. c. of op. ex. to earn’gs..............  (72-00) J 70'6;?) e
Income from invest., <fcc. $i35,585 $141,189 $144,606 $156,645
From Shen. Valley fund t ............................. t!36,260 135,000

Total net income....... $2,782,132 $2,974,347 $3,202,074 $3,469,920
Int. on funded debt.... 2,834,631 2,821,940 2,428,454 2,266,130
Int. on car trusts, &c... 122,550 ) -, w7 0 7 a
Int. on floating debt—  69,684 j ’
Rentals........................  80,643 64,871 47,308 -— - - --
Div. on preferred stock. . (2*2) 1,030,000 (3)1,072,500

Balance................. d.$325,376
Def. leased linos int ... 147,715
Sinking fund payments 145,300

d.$99,742 d.$303,688
35,485 ..........

142,105 ..........

s.$131.290

Total deficit............ $618,391 $277,332 ...............................
* Dividend 2Q per cent, of which 1 per cent in scrip convertible into 

bonds. t Derived from a special fund of $270,000 created under
agreement with the Shenandoah Valloy. ___ „  „
— (V. 57, p. 22; V. 58, p. 43. 534, 548, 551, 816, 904, 1035; V. 59, p. 
1007; V. 60, p. 259, 302, 390, 392, 481, 606.

North C aro lina.—Owns from Goldsboro to Charlotte, No. Caro
lina, 223 miles. Leased Sept. 11,1871, to the Richmond & Danville 
(now Southern Ry. Co.) for 30 years at $260,000 per year. Tliore is 
no bonded debt. Dividends of 6 p. o. are paid on the stock, of which 
the State of North Carolina holds $3,000,000. The Southern Ry. has sot 
asido $4 ,0 0 0 ,0 0 0  of its new consols to be used, if desirod, to acquire a 
like amount of North Carolina stock. (V. 56, p. 878.)

North Pacific Coast (N a rro w  G auge ).—See Supplement of 
January, 1895. Overdue bonds of No. Pac. Coast Extension Co. have 
been paid in full.

North Pennsy lvan ia .—Owns from Philadelphia, Pa., to Beth
lehem, Pa., 56 miles; branches to Delaware River, &o., 30 miles. 
Ground rents and mortgages July 1, 1893, $458,128. Leased for 990 
years from May 1,1879, to Pliila. & Reading at 8 per cent on stock.

North A; South o f I llin o is .—Owns from Springfield to Litch
field, 111., 43 miles, and from Litchfield to Mount Olive, 7 miles, 
Successor to St. Louis & Chicago foreclosed. Litigation ponding, the 
receiver has not been discharged. In April, 1894, this road was in

eluded in the reorg. plan of the Ch. Peoria & St. L.—which see—No. & 
So. of I. firsts receiving par in new bonds. Stock—Common, $1,500,- 
000; pref., $1,300,000, 5 p. c. non-cum.; par, $100.—(V. 57, p. 91, 180.)

Northeastern  R.R. o f  G eorgia.—Owns from Athens to Lula, 
Ga., 40 miles. The road has been operated since Nov. 20, 1893, by 
R. K. Reaves, State Agent. Road sold April 16,1895, to the State o f 
Georgia for $100,000. See proposition for extension of bonds at 3^  per 
cent in V. 60, p. 177. (V. 58, p. 988 ; V. 59, p. 1008, 1104, 1140 ; V .
60, p. 177, 523, 712.)

N orth -E ast Penn sy lvan ia .—Owns road from Glenside to New- 
Hope, Pa., 26 miles. Controlled by P. & R. Capital stock, $400,000, 
of which $312,600 owned by Phil. & Read, is deposited under its coll, 
trust deed of 1892.

N orth -E astern  (S. C.)—Owns from Charleston, 8. C., to Florence,. 
8. C., 102 miles; leases jointly, Lane, S. C., to Sumter, S. C., 40 miles;. 
total operated, 142 miles. Of consolidated mortgage $1,142,000 was 
held to retire debts of prior lien. Stock, $900,000; par, $50. Dividends 
from 1888 to Jan., 1895, 6 per cent per annum. In year ending June 
30,1894, gross earnings were $575,216 (against $620,307 in 1892-93);. 
net, $146,379; net including other income, $169,581, against $201,668; 
rentals, etc., paid, $3,914; interest paid, $133,000; balance for divi
dends, $32,667; paid dividends (6 p. ct.), $54,000. (V. 57, p. 1038.)

N orthern  (N ew  H am psh ire ).—See Su rplem en t , Sept., 1894. 
N orthern  Adirondack:.—Completed in 1889. Owns road into 

the Adirondacks, from Moira, on Cent. Vermont RR., to Tupper Lake, 
N. Y., 56 miles, connecting with Mohawk & Malone Ry. Laid with 56- 
lb. steel rails. Alexander Munn was appointed receiver in January, 
1894, with office in Brooklyn, N. Y. Foreclosure proceedings are under 
way. Sto c k , $840,000; par, $100. For year ending June 30. 1894, 
gross, $116,891; net, $30,654 ; interest, taxes, etc., $31,367 ; deficit fo r 
year, $713. In 1892-93, gross, $140,720.—V. 58, p. 178.

Northern  C a lifo rn ia .—Owns from Knight’s Landing to Oroville, 
Cal., 54 miles. Leased to Southern Pacific Company, which owns 
$1,277,500 of the $1,280,000 stock. This is not the Northern Railroad 
of California—see that company. In 1893 gross earnings were $176,- 
212; net, $35,531, against $35,598; deficit under charges, $22,232.

Northern  Central.—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles, of which 117 miles double track—branch, 9 miles; leases— 
Shamokin Valley & Pottsville Railroad, 28 miles; Elmira & Williams
port Railroad, 78 miles; operates at cost—Elmira & Lake Ontario Rail
road, 100 miles; Summit Branch Railroad, 20 miles; Pennsylvania 
Railroad, 3 miles; total operated, 377 miles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks 
between Sunbury and Lewisport, 40 in., and owns Union RR., 9 miles.

Organization.—This was a consolidation of several roads in 1854. 
Controlled by the Pennsylvania RR., which owns $3,488,950 stock.

Securities  Ow n e d—On Jan. 1, 1895, among the assets held were 
Balt. & Potomac stock (par) of $622,850; Elmira & Lake Ontario stock 
(all), $1,500,000; Shamokin Valley & Pottsville stock, $619,400; Union 
RR. stock. $700,000 (the balance of $500,000 being held by Plnla. 
Wilrn. & Balto.), etc. Value of all, as per books, $2,854,700. The in
come from investments in 1894 was $221,921.

L iab ilit ies .—Jointly with the Penn. RR. and Phila. & Erie this com
pany guarantees the Allegheny Valley 5 per cent loan of 1870. Mort
gages and ground rents on January 1 ,189o, were $319,830. Union RR. 
firsts for $900,000 due Jan. 1,1895, were paid from sinking fund.

Dividends paid since 1882—From 1883 to 1886 inclusive, 8; in 1887, 
8 and 10 stock ; in 1888, 7 ; in 1889, 8; in 1890, 8 p. c.; in 1891, 7 p. o.; 
in 1892, 7 p. c.; in 1893, 9 p. c.; in 1894, 7 p. c.; in 1895, Jan., 4 p. c.
E arnings.—2 months.) 1895............. gross, $939,478; net, $243,406
January 1 to Feb. 28. ( 1894............. gross, 835,640; net, 208,262
Annual R eport.—Fiscal year ends Deo. 31. President’s report for 

1894, given at length in V. 60. p. 345, 350, showed the following:
Year end. Dec. 31— 1894. 1893. 1892. ^881-

Miles operated......... 377 377 377 377
Gross earnings....... -$6,031,260 $6,881,806 $7;191;|90 $6,820,568

496,979 333,886 377,181
Net earnings.............  1,797,144
Other receipts............  386,335

Total net income_$2,183,479 $2,615,629
Rentals, &c.................  485,756 500,253
Interest on debt..........  850,921 859,561
Dividends.................. (7) 526,267 (8 ) 601,446
Miscellaneous............. 210,840 94,174

$2,412,816 
442,140 
869,698 

(8 ) 601,444 
129,341

$2,280,527 
440,461 
914,001 

(7) 526,263 
229,558

Balance, surplus___ $109,695 $560,195 $370,193 $170,244
— (V 58, p. 325, 343, 346; V. 60, p. 345, 350, 6jt>.)

N orth e rn  o f  N e w  J ersey .—Owns from Bergen, N. J., to Spar kill 
N J., 21 miles; leases Sparkill to Nyaek, 5 miles. Operated under 
contract of April, 1869, New York Lake Erie & Western at 35 per cent 
of its gross earnings and five fifty-sixths of the balance. Stock,. 
$1,000,000; par, $100. Dividends.—From 1884 to July 15, 1893, 
inclusive, 3 to 4 per cent yearly; 1894, July, 2^4 p. c.; in 1895, 
Jan.. 2U per cent. In year ending June 30, 1894, gross was $130,- 
187; net over expenses, $96,803, against $104,540 in 1892-93; interest, 
rentals and taxes, $55,689; dividends (4 J4 p. c.), $42,500; balance, 
deficit, $1,386, against surplus, $5,161 in 1892-93.—(V. 59, p.331.)
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Northern Central— (  Concluded)— 2d mortgage— c* 138 1865 $500&c. $1,126,000 6 A. & O. Baltimore Ac Philadelp’a Apr. 1, 1900
Hon sol. M.. ffold: corn)., int. J & J; reg., A  Ac 0.e«fer 138 1868 1,000 2,804,000 6 g- Various Baltimore, Treas. Office. July 1, 1900
Consol, gem mort. (  gold, s.f., dm. at 100, A&B.c 138 1874-5 $ & £ 1,613,000 6 g. J. & J. London and Baltimore. July 1, 1904

of 1874, gold, se-< gold, $, C & D ......... 138 1876-7 $1,000 2,000,000 6 g. J. & J. Baltimore, Treas. Office. July 1, 1904
cures all eauallv. ( gold. E .................... 138 1885 1,000 1,557,000 4isg. A. & O. do do Apr. 1, 1925

2d gen. mort., series “ A ” Ac “ B” (A $2,565,000).. 138 1876 1,000 3,565,000 5 J. & J. Baltimore,Treas. Office. Jan. 1, 1926
nuion RR.. 2d m. (now 1st) assumed $ or £, gold.c 9 1873 1,000 600,000 6 g- M. Ac N. N. Y .t London & Balt. May 1, 1900

Northern o f New Jersey—Stock......... ........ . . . . 100 1,000,000 See text. J. Ac J. N. Y., 199 Chambers St, Jan. 15,1895
3d mortgage, now 1st (for $700,000)---- ...........c 21 1887 100 &c. 654,000 6 J. & J. Jer. City, Hud’n Co. Bk. Apr. 1, 1917

_Pnmmnn atnn.lr 100 49,000,000
100 35^269,546 See text. April 15,1892

1st M. and Id. gr. Missouri Div., dr*n at par.c*<fcr 205 1879 100 &c. l 2 434 000 6 M. Ac N. N. Y., Mills Building. May 1, 1919
1st M. and Id. gr. P. d’Or. Div., drawn at par.c*<fcr 225 1879 100 &c. 6 M. & S. do do Sep 1, 1919
Gen. 1st M. Id. 5r<, g., $25,000'p. m.,dr. atilOc*& i 2,146 1881 l,000&c 42,521,000 6 J. & J. do do Jan 1, 1921
Receiver’s certificates, gold, red. at 101 p. c ...... c .. .. 1894 1,000 4,900,000 6 Q.—J. do do Jan 2, 1897
Gen. 2d mort., gold, land grant, drawn at 110.c*<fcr 2,146 1883 l,000&c 19,216,000 6 g- A. Ac o. Apr., ’93. coup, last pd. Dec. 1, 1933
G-en. 3d m ort' gold, sinking fund, not drawn.c*&r 2,146 1887 l,000<feo 11,461,000 6 g. J. Ac D. June, ’93, coup, last pd. Dec. 1, 1937
Consol mortgage for $160,000,000, gold. ----c*<fcr 3,476 1889 l,000&c See text. 5 g- J. Ac D. June, ’93, coup, last pd. Dec. 1, 1989
Coll.tr.notes ($15,000,000) g.,red. af.May l ’96.c&r .... 1893 1,000 10,275,000 6 g. M. Ac N. N.Y., Farm’rs L.&T.Co. May 1, 1898
Dividend certificates, ext’d in *88, red. after 1892 m m m • 1888 500 &c. 519,500 6 J. Ac J. July, ’93, coup, last pd. Jan. 1, 1907
Tniat. Annrmmp/nt. ............................ 1888 3,000,000 7 Q.—J. N. Y .y Mills Building. Oct. 1, 1898
James River YallevRR. 1st M., gold..c* < i i ix  zt © 64 1886 1,000 963^000 6 g- J. Ac J. July, ’93, coup, last pd. Jan. 1, 1936
Coeur d’Alene 1st M., g., not drawn...cx S g £ • 39 1886 500 360,000 6 g- M. & S. Sept., 93, coup, last pd. Sept. 1, 1916

Gen. M., $25,000 p.m., g .................. c* 49 1888 1,000 878,000 6 g. A. & o. Apr., ’93, coup, last pd. Oct. 1, 1938
Spokane Ac Palouse 1st M., gold.........c* ^  Sjd ^ 110 1886 1,000 1,766,000 6 g- M. Ac N. See text. May 1, 1936
Duluth Ac Manitoba 1st mort., gold— c* 1 110 1886 1,000 1,650,000 6 g- J. Ac J. See text. July 1, 1936

Dakota extension 1st mort., gold........] © fc*> 96 1887 1,000 1,451,000 6 g. J. Ac D. See text. June 1, 1937
Helena Ac Red Mountain 1st M., gold.c* § 17 1887 1,000 400,000 6 g. M. & S. Mch., ’93, coup, last pd. Mch. 1, 1937
No. Pac. Ac Mon, 1st M., g., not dr’n..c*<fer Text. 1888 l.OOO&c 5,381,000 6 g. M. & s. Mch., *93, coup, last pd. Sept. 1, 1938
Cent. Washington RR. 1st M., gold..c*<fcr |3 he© § 108 1888 l,000&c 1,750,000 6 g. M. Ac s. Mch., *93, coup, last pd. Sept. 1, 1938
Nor. Pac. Ac Manitoba Term. lstM .,g..c* i a s  a — 1890 1,000 750,000 5 g- J. Ac J. July, ’93, coun. last pd. May 1, 1939

N o r th e rn  Pacific .—L ine  of R oad—Main line—Aenland, Wis., 
to  Portland and Wallula Junction, Ore., 2,137 miles; Duluth to 
Northern Pacific Junction interest), 24 miles; Northern Pacific & 
Manitoba (connecting with Canadian Pacific at Winnipeg and Brandon), 
264 m iles; various other lines and branches, 875 miles. Total owned, 
3,354 miles. Leaser—St. Paul Ac Northern Pacific, Brainerd to St. Paul, 
and branches, 182 miles; trackage—St. Paul Minneapolis & Manitoba, 
Bt. Paul to Minneapolis, 12 miles; Minneapolis Union terminals, 3 
miles; other lines, 3 miles; total, 18 miles. Also operated sundry branch 
tines, making grand total Oct. 1, 1893, 4,374 miles. See also Seattle 
Lake Shore <sc Eastern and Wisconsin Central. Permission to abrogate 
leases of Minneapolis Union and St. P. M. <fc M. trackage and terminals 
was sought by N. P. receivers in April, 1895.—(V. 60, p. 606.)

H is t o r y , E t c .—Chartered by act of Congress Ju ly  2 ,1864. The road 
opened, 450 miles, to Bismarck, was foreclosed in 1875, and reorganized.

Chicago Ac Northern Pacific stock for $15,010,000 (a majority interest) 
was acquired in 1890. The Chicago & Calumet Terminal Rail
way also was purchased, all its $6,00u,000 of bonds being pledged as 
collateral under the N. P. trust deed of 1893. See Chicago Ac Northern 
Pacific. The receivers were relieved by the Court from the leases of 
the Wisconsin Central and Chicago Ac No. Pac. See those companies.

R eceivership .—On Aug. 15, 1893, the property was turned over to 
Thomas F. Oakes, Henry C. Payne and Henry C. Rouse as receivers.

Coupon  P ayjients .—Of the interest maturing since the receivership 
began the interest on the following loans had been regularly paid up 

to Apr., 1895: Pend (VOreille ana Mo. Division 6s, the first 6s of 
1881, the receivers? certificates, the collateral trust notes. The interest 
<iue October 1, 1893, on N. P. 2d mortgage was not paid. Foreclosure 
suits under the second and third general mortgages and consol, mort-

fage was filed on October 18, 1893. (V. 57, p. o84.) Interest on Spo- 
ane A Palouse and Duluth Ac Manitoba bonds is payable under a 

special arrangement. See below.
Reorganization  Com m ittee .—Edward D. Adams, Chairman;

John C. Bullitt, Louis Fitzgerald, Charles H. Godfrey, J. D. Probst, 
Jam-^ .Stillman and Ernst Thalmann ; depositaries, Mercantile Trust 
Oo., N. Y., Pennsylvania Co., of Philadelphia, and Deutsche Bank of 
Berlin and London, and Credit Lyonnais of France. Committee’s cer
tificate-- for the 3ds and consols are now listed on the N. Y. Stock 
Exchange. Of the 2d«, the committee now controls nearly a majority.

Second mortgage bondholders’ committee, Johnston Livingston 
Chairman; Luther Kountze, Dumont Clarke, Henry 8. Redmond and 
Charles S. Fairchild, all of New York, Charles B. Wright, Phlla , and 
Benjamin P. Cheney, Jr., Boston, Secretary, S. E. Kilner, care or 
estate Fredk. Billings, 120 Broadway, N. Y. V. 59, p. 70. 116.

Third mortgage Committee.—-Evans R. Dick. C. B. Van Nostrand, Max 
Ruckgaber, Jr., of N. Y., and Charlemagne Tower, Jr., of Phila.,; de
positary, N. Y. Guaranty & Indemnity Co. See committee's circular of 
Aug. 15, 1804, V. 59, p. 319. Bee also V. 59. p. 153, 332.

James Hirer Valley bondholders’ committee: James Timpson, 32 
Na*-au Bt., N. Y., William M. Cole, William A. Wheelock; depositary, 
U. B. Mortgage Co., 59 Cedar Bt., N. Y. V. 59, p. 6y/.

Occur d' Alene general mort. bondholders’ committee: W. J. Quinlan, 
Jr., Chemical Nat. Bank, N. Y., M. L. Bcudder, John P. Townsend; de
positary, Farmers’ Loan Ac Trust Co. V. 58, p. 1072. First mortgage 
'committee is Chester W. Chapin, Frederick Grant, E. M. Buckley, L. H. 
Holzmarster and Henry Martin. V. 59, p. 1112.

Spokane ft. Palouse first mort. bondholders appointed a commit tee In 
Dee., 1893, Geo i: Bheldon, Chatnnan, N. Y., Security <v Trust <Jo , 
Depositary, 46 Wall Street, N. Y. In May, 1894. certificates of deposit 
for t l ,072,000 bonds were listed on the New York Stock Exchange. 
RENTAL. J .eased to Nor. Pac. In Aug.,'94, for 4 p. o. on bonds May 
1, *93, to Nov. 1 ,’94; 5 p. c. Nov. I , '94, to May 1 ,’97; also taxes, 
maintenance, etc., V. 59, p. 192, 277. Lease coil firmed In Hepfc., 1804. 
Be* V. 59, p. 1059, 1104; V. 58, p. 904; V. 59, p. SjO.

Duluth <1 Manitoba bondholders' committee: Frederick Cromwell,
Chairman, 32 Nassau Bt., N. Y,, Cornelius II. Gold, JO. It. Dick, t'hfirlc 
magne Tower, Jr., and C. B. Wright, Jr. In June, 1894, I). At M. w as 
leased re. No. Pacific from Aug. 15, 1893, to July 1, 1800. Rental 
4 p. c. ner annum on J). <V M. first* for first 18 month* (including con 
pons due Dec.. 1893, and Jan., 1805), and 5 p. c. per annum for re 
malnlng period (including coupons due June, 1895, and July, 1896. 
Coupon* clue Dee,, 1803, and Jan., June and July, 1801, paid at above 
rat** In December, 1804, at Farmer** L. A T . Co., N. Y. V. 50, p. 1050, 
1104. Remaining coupons to tie paid (it maturity of each. Above lease 
con tinned In Hep tom her, 1804. V. 58, p.l 100; V. 50, p. 310, bit, Hid,

No. I'a rjlr, tf \foTtluna bondholders committee: George It. Sheldon, 1 
Wail Bt., Robert Ma< lay, C'. T. Barm y and .Simon Wormser; depository, 
Knickerbocker Tni*tC*i., N. Y. (V. 59, p. 1008; see V. 60, p. 260.;

Ventral Washington committee : A. M. Hoyt, Chairman, No. l Broad 
way. C. T. Barney and Charles E. Eddy; depositary, Knlnlcorboekei 
Trust Co. Trust Co. receipts listed In N. Y. In July, 3)4. V, 59, p. I 16. 

For directors elected In October, 1894, see V. 50, p, 697, also p. 739.

The back surplus due the preferred for dividends earned but not dis
tributed is invested in consolidated bonds of the par value of $3,347,- 
000, which are held by the Farmers’ Loan & Trust Company.

Dividends on preferred.—In 1883, lU io ; from 1884 to 1889 inclusive, 
nil; in 1890 and 1891, each 4; in 1892, Jan., 1; April, 1; since, none.

Bonds.—See abstract of general Urst mortgage in V. 58, p. 903 ; of 
general 2d mortgage Y. 58, p. 942; and of general 3d mortgage Y. 47, 
p. 22. The general 1st, 2a and 3d mortgages have a first, second 
and third lien respectively on the company’s mainline and on the 
lands, except as to the parts subject to the two divisional mortgages o f 
1879 and the lands east of the Missouri River, which until default on 
the general first mortgage bonds are subject to the rights of the pre
ferred stockholders. A fter default, however, on the general, first 
mortgage, that mortgage becomes a prior lien on the lands east of the 
Missouri River, the pref. stock then ceasing to have any claim thereon.

The 2d, 3d and consol, mortgages have no claim on the lands east 
of the Missouri River.

The consolidated mortgage covers the main line and branches, a one- 
half undivided interest m 24 miles more, and all the land grant except 
that east of the Missouri River, which Is subject to the preferred stock, 
and has a first lien on 1,330 miles of branches. (Abstract of mortgage 
—trustee, Farmers’ Loan & Trust Co.—V. 50, p. 279.)

Receiver Rouse’s report on Dec. 1,1893, showed that $62,443,000 con
sols had been executed. Of these $4,846,000 were on hand or pledged as 
collateral on loans and receivers’ certificates and $8,850,000 were de
posited under collateral trust and Northwest equipment contraots. In 
April, 1895, $45,676,000 had been listed on N. Y. Stock Exchange.

Abstract of deed securing collateral trust notes of 1893 [Farmers’ Loan 
& Trust Co., trustee] was in 56, p. 1017. Notes listed to March, 1895, 
$10,275,000, and as security there were deposited with the trustee 
Northern Pacific consol. 5s $6,850,000; Chicago & N. P. 5s, $2,055,000; 
Chicago & Calumet Terminal 5s, $4,200,000; St. Paul & N. P. stock, $4,- 
810,000; Chicago Ac N. P. certificates of beneficial interest, $15,010,000; 
No. Pacific Express Co., $242,500; total, $33,167,500.—(Y. 60, p. 302.)

Nor. Pac. <£ Montana bonds of 1888 are outstanding to the amount 
of $8,843,000 on 354 miles of road, but of these $3,462,000 are pledged 
under the N. P. consol, mortgage of 1890. In the same way, of the 
Spokane & Palouse mortgage for $2,984,000 tliero arc $1,218,000, 
covering the mileage in Idaho, pledged for No. Pac. consols.; the bonds 
In the table cover the road in Washington.

F loating  D e b t .—J uly, 1894, floating debt, includ ing rece ivers ’ c e r tifi
cates, was $7,344,348; past-due coupons m ain  line bonds, $4,116,000.

L ands.—See Su p p l e m e n t  of May, 1894, and V. 58, p. 941.
R e c e iv e r s ’ Ce r tif icates .—In Oct., 1894, an issue of $5,000,000 re

ceivers’ certificates was authorized. These certificates, as regards their 
lien upon the corpus of the property, rank, as did the previous issue* 
before the general second mortgage, but after the general first mort
gage. They have for their security, first, a lien on the bonds and 
stocks in the Northern Pacific treasury and such as are set free by pay
ment of floating debt; a lien on the income of the roail, ana,
third, subject to the general first mortgage, as already said, a lien on 

the corpus of the road itself. In October the Reorganization Committee 
contracted for the authorized Issue of receivers* certificates, and up to 
April 23, 1895, had paid for $4,900,000, all of which are listed at the 
N. Y. Stock Exchange.

In June, 1894, the reorganization committee loaned the receivers 
$1,000,000 to prevent default July 1 on general first mortgage, the 
road’s earnings having been otherwise applied. In Sept., 1894, tills 
$1,000,000 loan had all been paid off. V. 59, p. 515.

F a r m in g s  L e a s e d  L in e s . For the fiscal year 1892-93 the receivers 
repoi ted t he loss to the No. Pao. on the biased lines, after payment of 
charges, to have been as follows. (See V. 57, j>. 854) :
James River Valley...........$65,479
Coour d'Alene 98,931
Spokane <V Palouse........... 87,407
Duluth Ac Manitoba........... 158,625

For Receiver House's report of 
1*1,1.MENT of September, 180 1

Helena & Red Mt.............. $30,270
No. Pao. <fe Montana.......... 423,650
Central Washigton.............117,080
Other lines.........................923,251

Dee., 1803, on branch linos, see Bur

Latest Earnings. From Jan. 1 to Mar. 21, 1895 ( 2 months).gross, 
$2,702,68Hf against $2,660,9H.'» In 1891. In calendar year 1894 gross 
(not Including Wisconsin ( mitral In cit her year), $1 0,689,483, against 
$10,978,540 in 1803.

a n n u a l  R e t o r t . Annual meeting Is held at New York on the third 
Thursday In October. Report for 1803 4)4 was lit V. 50, p. 004. Wis
consin Central Lines'earnings are included for l lr s l three months of 
I 893 9 l only ami excluded entirely from other years.

Vrs.eruHnffJune 30. 1801. 1802. 1803 1894.
Mileage 1,229 1.112 1,443
Passenger earning*. $0,080,402 $6,296,285 $5,017,054 $4,030,804 
Freight earning* 17,531,222 17,383,771 17,017,029 12,378,402
Mall, e m " 910 10 081,401 985,4 15 883,810

Capital  Htock . -The preferred ntoek ha* a preference for H per 
cent In each year tf earned, but I* not cumulative. Until default on 
the general fir»t mortgage the preferred was to be receivable In payment 
fo r land* east of Missouri River at par, and the proceeds of said lands 
<<3,630,8 79 acres; were 1. 1  go to lls  retirement The prefer ceil Stork 
was thus reduced from $54,000.000 to the present, figure.

Gross earning* . $25,151,544 $21,001,457 $23,020,108 $17,902,070
Net earnings ........ $0,750,548 $10,084,1 08 $8,085,000 $4,585,521
Per ot. exp. to earn's 01 10 i i 02*43 74 1$

No c i act com parlson of Income account for 1803 91 with previous 
year* can lie made, but the report shows total Income for the year, In 
eluding Interest, rentals, etc,, received, $5,4 I 2,03 1 Against tills the
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NorthemPac. Ter. Go.—IstM., gold, red., a tll0 ...o ‘ 
Northern Railway (Cal.)—1st M., int. guar., gold..

1883 $1,000 $3,876,000 6 g. J. & J. Jan., ’95, coupon paid. Jan. 1, 1933
i'49 1877 1,000 5,156,000 6 g. J. & J. N.Y., 8o.Pac.Co.,23Br’d Jan. 1, 1907

Consol. M. ($21,000,000),gold,lstM.onl97m.c*<Ssr 386 1888 1,000
100

4,751,000 5 g. A. & O. do do Oot. 1, 1938
Norwich <£ Worcester—Pref. stock, 8 p. c. rental--- 66 ___ 2,767,800 8 per an. J. & J. Boston, 8eeond Nat. Bk. Jan. 5, 1895

1st M., principal and int. guar, by N. Y. & N. E.o* 48 1877 1,000 400.000 6 M. & 8. Boston, N. E. Trust Co. Mch. 1, 1897
Oconee dk Western—1st M., $9,000 p. m., gold........ 40 1893 1,000 360,000 5 g. M. & S. Net in lieu of interest. Mch. 1. 1923
Ogden Mine RR .—Stock (5 p.e.rentCen. of N. J.)... 
OgdLemsb. dlLake Champlain—Consol. M. (now 1st M.)

10 . 100 450,000 5 per an. J. & J. Phila., 237 So. 4th St, Jan, 1895
118 1880

1880
500 &c. 
100 &o.

3,500,000
999,750
334,000

6
6

A. & O. 
A. & O.

N.Y.Mer.Ex.Bk. & Bost. Apr. 1, 1920 
Apr. 1, 1920 
Apr. 1, 1920Guaranteed debenture bonds............................ r 1888 1,000 4 J. & J. St. Albans, Vt.

Ogdensb TransitCo.lst M. (Cent.Vt.& Ogdens.,gu.) 
Saratoga & St. Law. 1st M., for $200,000, guar, .r 

■Ohio <£• Mississippi—See Balt. & Ohio Southwest. 
Ohio River— 1st m. [$2,000,000], $12,000 p. m., g.c*

.... .... 759,500 6 F. & A. Boston Security Co. Aug. 1, 1909
9 1889 100,000 5 J. & D. Ogdensburg, N. Y. June 1, 1919

169 1886 1,000 2,000,000 5 g. J. & D. N.Y., Central Tr, Co. June 1, 1936
Gen. M. (for $3,000,000), gold,1st on 39miles..c* 208 1887 1,000 2,598,000 5 g- A. & O. do do Apr. 1, 1937
Ravensw. 8p, & Glen.lstM.,gold,gu.,p.&i.(end.)c’' 
Huntington & Big S. IstM. ($400,000), gold, gu.c*

33 1890 1,000 300,000 6 g. F. & A. do do Aug. 1, 1920
12 1892 1,000 300,000 6 g. J. & J. New York or Phila. July 1, 1922

Ohio South.—lstM.,$4,000,000($15,000 p.m.)g. ..c* 226 1881 1,000 3,629,000 6 g. J. & D. N. Y., Central Trust Co. June 1, 1921
General mortgage, (for $2,800,000) gold..........c” 226 1889 1,000 2,542,000 4 g. M. & N. do do May 1, 1921

Ohio Valley, Ky.--1st mortgage, go ld .................c* 108 1886 1,000 | 2,394,600 5 5 g. J. & J. July, ’93, coup, last pd. July 1, 1926
Gen. consol.M., gold,gu. by Ches.&O. S.W., end.c” 108 1888 1,000 1 5 g. J. & J. do do July 1, 1938

Old Colony—Stock..............................................0* .... .... 100 14,378,600 See text. Q.-J. Boston, Office. Apr. 1, 1895
Bonds, not mort., ($2,000,000 F.& A.,Aug.’97)c*r .... ’75-6-7 1,000 3,600,000 6 Various do 1895-’96-’97
Bonds do ............................................ r .... 1882 1,000 200,000 4*2 J. & D. do Dec. 1, 1897
Bonds for Framingham & Lowell bonds............c .... 1884 1,000 498,000 4Lj A. & O. do Apr. 1, 1904
Bonds not mort. ($750,000 ’84, due July, 1904) ,r .... ’84-’88 1,000 4,250,000 4 J. & J. do 1904 & 1938
Bonds (authorized $3,000,000).......................c”r 1894 l,000&c 2,500,000 4 F. & A. do Feb. 1, 1924
Boston Clin. F. & N. B. mort., int. guar, by rental.c
Old Colony Steamboat bonds.............................

Do Bonds, gold......................................
Providence & Stonington Steamship Co. bonds..

125 1880

1893

1,000 1,912,000
300,000]
500,000

(?)

5
4*2 
5 g.

J. & J. 
M. & N.

Boston, N. E. Trust Co. 
Boston.
Boston.

Jan. 1, 1910 

1903

Plymouth & Middleboro IstM., int.guar.(end.).0' 
■Omaha Bridge & Terminal Ry.—IstM. ($5,000,000)

15 1892
1893

225,000
(?)

5 J. & J. Boston. Jan. 1, 1912

•diaries, paid and accrued, were—rentals, $1,680,373; interest, sinking 
funds and other charges, $10,234,666. Deficit for year, $6,503,005. 
•Of the total charges ($11,915,039) the Court has authorized payments 
of $6,347,131. Income and charges were given in detail in V. 59. p. 
■694. For previous years the income account has been as follows:

Trs. ending June 30. 1890. 1891. 1892. 1893.
Other income, &o... $1,341,172 $1,593,135 $1,664,204 $2,166,727

Total net inc.....$10,487,929 $11,343,683 $11,748,312 $11,152,723
Interest on bonds... $5,115,752 $6,247,074 $6,901,956 $7,092,160
Rentals..................  1,424,021 1,362,114 1,230,214 1,198,333
Guarantees................ 1,333,008 1,014,698 1,086,908 1,453,972
Pay’nts, other lines. 144,630 387,365 394,953 519,423
Dividends.............. (3)1,112,732(4)1,472,466 (2)731,862 ..........
Sinking funds......... 301,918 73,600 1,188,018 1,117,537
MisceMgen. int.,&c.) 108,708 348,078 111,375 660,552

Balance, surplus.... $947,159 $438,288 $103,026def $889,254
—(V. 58, p. 383,431, 513, 550, 637, 682, 716, 903, 941, 942, 987.1035, 
1099, 1109; Y. 59, p. 26, 28, 70, 115,116, 152, 153, 192, 319, 332, 473, 
515, 551, 601, 651, 694, 697, 738, 781, 836, 878, 894, 1008, 1059, 1104, 
1141; V. 60, p. 42, 219, 260, 302, 392, 432, 481, 563, 606, 657, 712.)

Northern Pacific Term inal Company, o f  O regon .—Owns 
terminals on the Willamette River, Ore., at Portland,East Portland and 
Albina, comprising lands 270 acres, trackage 24 miles, dock frontage 
7,904 feet. Grand Central Station at Portland, Ore., was opened in 1894.

L ease.—Leased for fifty years from Jan. 1,1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
with guaranteed rental to pay interest, sinking fund and taxes. Great 
Northern Ry Co. in August, 1894, arranged with Oregon Ry. & Nav. 
Co. to run trains into Portland.

Stock .—Stock ($3,000,0001 owned by said three companies (40 p. o. 
by Oregon Rv. & Nav. Co., 40 per cent by No. Pacific ana 20 per cent by 
Oregon & CaL RE,), and held by Central Trust Co. of New York, to be 
delivered after payments to the sink, fund, which is to cancel the bonds

B o n d s .—The first mortgage is for $5,000,000. The sinking fund began 
in 1893, and is to retire the bonds by maturity, bonds being drawn at 
110 and interest In April, 1895, $276,000 firsts were listed in New 
York, having been issued for payment of the new depot, etc. (V. 60, p. 
<557.) The Jan., 1895, interest was paid when due at office of Winslow, 
Lanier & Co., New York City. (V. 59, p. 28, 423; V. 60, p. 657.)

Northern H a llw ay  Co. (C a lifo rn ia ).—This was a consolida
tion In May, 1888. Owns 390 miles of railroad, leased for 99 years from 
July 1, 1888, to the Southern Pacific Co. Lessee pays fixed charges 
and 6 p. c. on stock, if earned, and retains surplus.

The capital stock authorized is $21,000,000; issued $12,896,000, all but 
$195,300 being owned by Southern Pacific Company. In 1893, gross, 
$2,439,927; net, $892,118. against $1,159,725; other Income, $94,920; 
surplus over charges in 1893, $440,058.

Norw ich Sc Worcester.—See S u p p l e m e n t  of September, 1894.
f| L 'd rn  .T llnc.—Owns from Nolan’s Point (Lake Ilopatcong) to 

Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from 
Jan. 1, 1882, to Central RE. of N. J. for 5 p. 0. per annum on cupltal 
stock and $500 yearly for organization expenses.

O gd en sb u rg  Sc L a k e  C h a m p la in .—Owns from Rouse’s Point, 
N. Y., to Ogdens burg, N. Y .t 118 miles, and leases branch, 9 miles. On 
June 1, 1880, leased In perpetuity to the Central Vermont KK. Co. for 
Inter est on bonds. 8took, c o m m o n , $3,077,000 (par, $100), of which

?11,591,000 Is owned by Central Vt.; p r e fe r r e d , $500. On Sept. 30, 1894, 
nans and bills payable, $35,000.
Earning*.— For latest earnings see V. 00 , p. 392. For year 1898-94, 

gross, $781,090; net, $220,565; deficit under Interest, etc., for year, 
$4,050. In 1892 93, gross, $850,170; net, $210,747.— (V. 0 8 , p. 384, 
1110; V. 59, p. 371,909; V. 00, i>. 392.)

Oh I o H Iv c r .—(Her. M a p )—ROAD.—Owns from Kenwood, opposite | 
Wheeling, West Va., to Huntington, West Va., 211 miles; trackage Into 
Wheeling, 3 miles ; leases Huntington At. Big Handy Railroad (opened 
early in 1893), Huntington to Kenova, West Va., on the Norfolk <V I 
Western’s new line, 12 miles; operates Kavenswood Hjmneer Sc Olcii- 
vllln Hallway, Kavenswood to Spencer, 33 miles; total, 259 miles. Ex
tension Huntington, W. Va., to  Ashland, Ky., Is projected.

Hto ck .—A uthorized. $0,000,000; outstanding, $5,915,430; par, $100 | 
Bonds.—Trustee of the first and the general mortgage Is the Fidelity 

Ins. Tr. Sr. Hale hep, Co. of I’hlla. The Jc. H. Ac ( i .  mortgage Is fur $400, 
000. f  m June 30, 1894, car trusts, prl nr I pal and Interest, amounted to [ 
$23,079; bills payable, $317,500, and In treasury were $ 102,000  of the 1 
$3,000,000 general M. 5s anil $132,050 Hunt. <V. Big Handy 0s.

E A forma*. On 215 miles, / 1895...... gross, $04,799; net, $3 1,002 I
Jan. 1 to Feb. 28, 2 rrtos. f J 894........ .gross, 90,190; net, 31,755 I
A nnual Report. Fiscal year ends Dec. 31. For year 1891, gross, 1 

$712,431. Report for 1893, with balance sheet, was In V. 58, p. 804, J 
showing gross, $790,202; net.. $280,814; Interest, $238,157; other 
charges, $20,270: ltalaix < , surplus, $22,381. In 1892, gross, $795,130; \ 
net, $342,345, Geo. W. Thompson, President, Parkersburg, w. Va.

O hio R iv e r  Sc C h arleston  R y .—Owns road from Camden, 
S. C., to Marion, N. C., 171 miles. Also in operation in Tennessee from 
Allesons’ Mills to North Carolina State line, 32 miles; and in Kentucky 
from Richardson to Whitehouse, 8 miles. A reorganization in 1894 
of the Charleston Cincinnati & Chicago. The company has been reor
ganized with preferred and common stock but no bonds have been is
sued as yet. Details of the stock not yet received.

Earnings.—Year ending ) 1894....... gross, $168,456 ; net, $24,951
Dec. 31. ) 1893...... gross, 155,747; def., 34,739

Office, 310 Chestnut St., Philadelphia. President, Samuel Hunt; seo’y 
and cornpt., John. J. Collier. Y. 59, p. 1059.

Ohio Southern.—fSee Map)— Owns Springfield, O., to Wellston, 
118 miles, and branches, 40 miles ; extension from Springfield to Lima, 
68 miles (completed in Dec., 1893) ; total, 226 miles.

Extensions, etc.—Lines from Springfield to Columbus to connect 
with the Clev. Akron & Columbus have been proposed. In October, 
1894, the Columbus Lima & Milwaukee Ry., projected from Lima to 
Defiance, Ohio, was leased and the first mortgage bonds are to be

fuaranteed. See V. 59, p. 651. Line from Jeffersonville to Lebanon, 
2 miles, was about half completed in October, 1894. This will give 

an entrance into Cincinnati via Cin. Lebanon & No. (V. 59, p. 739.) 
In June, 1894, the Ohio Southern and Clev. Akron & Col. had been 
brought under one management. (V. 58, p. 1035.)

Stock, Etc.—Stock authorized, $8,000,000; outstanding, $3,840,000; 
par $100. Stock was increased $2,500,000 from $5,500,000 in April, 
1894. Traffic principally bituminous coai.

Bonds.—Both the first and the general mortgage are to the Central 
Trust Company, as trustee. The first mortgage is limited to $4,000,000 
at $15,000 per mile of completed road. In May, 1894, Issue of 
$8,000,000 fifty-year 5 p. c. gold bonds was authorized to redeem 
prior bonds, etc. In 1893-94 $1,302,000 first 6s were issued for Lima 
extension, etc. In Sept., 1894, $172,000 issued for Port William exten
sion, 14 miles. April 30, 1894, there were $217,564 loans and bills pay
able and $255,000 car trust 6s, due part yearly.

E arnings.—8 months, ) 1894-5.......gross, $573,076; net, $294,888
July 1 to Feb. 28. \ 1893-4...... gross, 456,182; net, 242,095

Annual Report.—Report for 1893 in Chronicle, V. 59, p. 330. 
Gross earnings were $702,360; net, $370,454; interest on bonds, $241,- 
880; surplus, $123,574. Iu 1892 gross, $711,541; not, $362,049—(V. 
58, p. 513, 683, 904, 1035; V. 59, p. 330, 476, 651, 739.)

O hio V a lle y .—Completed from Evansville, Ky., via Prinoeton on the 
Chesapeake Ohio & Southwestern, to Hopkinsville, 130 miles, of which 
21 miles, Princeton to Graeie, is leased ; branches, 9 miles.

Organization, Etc.—Stock is $2,162,200 (par, $100), of whieh in 
1891 $1,297,500 was purchased by the Chesapeake Ohio & Southwest
ern. See V. 52, p. 974. Duo C. O. & S. W. July 1, 1892, $254,103. The 
general mort. trustee Is Central Trust Co. Iu Deo., 1893, John MoLeod 
was appointed receiver. Application to foreolose made iu Feb., 1894.

Earnings.—For calendar year 1891 gross, $376,663; net, $98,503; 
taxes, rentals, eto., $25,628; balance for Interest, $72,875. For years 
ending June 30 in 1892-93 gross, $358,526; not, $7,661; in 1891-92 
gross, $279,588 ; net, $18,887. (V. 58, p. 264; V. 60, p. 481.)

Old C olony (ITlunh.)—Owns road from Boston to Provlncetown, 
Mass., Newport, It. I., etc., 495 miles; leasos, 108 mllos; total operated, 
603 miles. See Supplement of September, 1894.

Lease.—In 1893 leased to the New York New Haven Ac Hartford 
for 99 years. About $5,000,000 of the stock, as given in table above, 
wo* exchanged for New Haven stock, and Is hold bj that oompany. 
The lease provides for dividends of 7 p. e. per annum on slock not 
exchanged. See V. 56, p. 247, 374. The Old Colony Steamboat stock 
for $1.200,000 was mostly exchanged for stock of Hie Old Colony HR. 
Co. Tim Steamboat Co. in November, 1893, sold $500,000 of 10-year 
5 per cent gold bonds for now steamers. A consolidation of the Hton- 
Ington and Old Colony steamboat companies was proposed In 1895.

Stock, Etc. An Increase of stock from $12,000,000 to $15,000,000 
was authorized in Nov., 18H9, and <m Sept. 27, 1802, a further Issue 
wan authorized lu order to ralMo the grade of Boston Sr. Providence 
truck for four miles, as ordered by the Leglslaturo. Iieeember, 1894,sold 
$200,000 stork. V. 51), p. 1 I 42. In April, 1895, sold $200,000 add I 
Unmil stock. V. 00. p. 000. In 1894 $2,500,000 4s of 1024 wore Issued.

Fiuatlng debt after deducting rush assets June 30, 1894, $55(1,554; 
there were also $200,000 of 5 percent notes.

Dividends since 1881 In IH82, Ohj; 1883 to July, 1801, both In
clusive, at tlm rale of 7 per cent yearly ; In December, 1891 (dividends 
niiangnd to quarterly), 20|n per cent; Iu 1802,7; In 1893, March, 1 :h 
per cent; June, 2 uj; thereafter l h per emit quarterly under the lease.

Annual Eki’okt. Operations since July 1, 1803, are Included In N. 
Y. N. II. A II. report. (V. 50, p. A lii, 1104,1142; V. 00, p. (100. 712 1 

Otnnhii itr ld ge  A T e rm in a l I I j .—This oompany owns and 
operates a double track steel railway bridge acroxs the Missouri River 
between III)' cities of Omaha, Neb., and Ooilticll Bluffs, In. Also 11 
line of railway between Otnnlia, South Omaha and East Omaha, Neb., 
and Council Bluffs, la. At present It lias In operation 39 miles of track 
and has In contemplation large additions, It lias connections with all 
the leading railroads reaching Omaha. Mortgage of 1893 eo vers the 
bridge at Omaha and the lands and Other property,
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A p r il , 1895.J RAILKOAD STOCKS AND BONDS, 105

Subscribers w i l l  con fer a  g reat favo r by g iv in g  im m ed iate  notice o f  an y  e rro r  d iscovered  in  these T ab le s .

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Miles
of

Road.

Omaha & St. Louis— 1st mortgage, gold...............c*
2d mortgage ($4,000 per mile) gold...... . ---.o*
Find. int. certs, sec. by 1st M. coups.,red. at 100 

Oregon <£ G al— lstM.,g.($30,OOOp.m.)dr’natlOO.c* 
Oregon Improvement—See M isc e llan e o u s  Com p  an
Oregon Central & Eastern.—Mortgage....................
Oregon Railway & Navigation—Stock......................

Receiver’s certs., ($500,000 are prior to 1st M .).. 
1st mort. bonds, gold, sink. fd. (drawn at 100). .c 
Consol, mort,, gold, $25,000 per mile (see text)c<fcr
Collateral trust, gold, redeem able at 105.........c*

Oregon Short L. & U.Nor.—Stock, $27,000,000 auth. 
Ore. Sh. L. 1st M., prin. gold, int. lawful money.c*
Utah Southern 1st mortgage, currency...............
Utah So. mort., S. Lake to Juab (for $1,950,000) .c 
Utah South. Extension., 1st M., Juab to Frisco.c 
Utah A Northern 1st mort., $12,000 per mile.-C* 

ConsoL M.,guar„ $15,000 p. m.,s.f.not drt^g.c*
Equipment bonds ($35,000 payable yearly)......

Idaho Central 1st mort. Nampa to Boise City ..c*
Con M., see text, gold, red. at 105....................c*
Collateral trust, gold (redeemable at 105) guar.c* 

Oswego <& Syi'acuse—Stock, 9 p. c. guar., D. L. AW .
Consolidated mortgage (guar. D. L. A W .)...........
Construction M., guar.prin. A int. (for $1,000,000)

Owensb. Falls of Rough & G. R iv .—Old 1st mort----
Consol, mortgage, $20,000 per mile, gold............

Owensboro <& Nashville—1st mortgage, gold........ c*
Paducah Tenn. & A la.—IstM ., $20,000 p. m., gold c* 

Tennessee Midland 1st M., gold, interest guar., c* 
2d mortgage, gold, interest guaranteed.........c*

145
145

596
IES.

819
819
223

105
138

489

" 19 
1,482

*35
35
35

88
118
135
135

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bond#—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1887 $1,000 $2,717,000 4= g. J. A  J. In  default. Jan. 1, 1937
1890 1,000 51,000 5 g. J. & D. do May 1, 1940
1891 271,700 5 J. A J. do Jan. 1, 1937
1887 1,000 18,707,000

(?)

5 g. J. A J. N. Y ., South Pacific Co. July 1, 1927

100 24,000,000 6 per an. Q .- j . See text. Oct. 2, 1893
1894 (?)
1879 i,obo 4,938,000 6 g. J. A J. N. Y . Sec. A Trust Co. July 1, 1909
1885 1,000 12,583,000 5 g. J. A D. June, ’93, coup, last pd. June 1, 1925
1889 1,000 5,182,000 5 g. M. a  s . Sept.,’93, coup, last pd. Sept. 1, 1919

100 26,244,853
1882 1,000 14,931,000 6 F. A  A. Aug.,’94,pd. Dec.6,’94. Feb. 1, 1922
1870 1,000 424,000 7 J. A J. Jan.,’94, coup, last paid A t Co.’s option
1879 1,000 1,526,000 7 J. A J. Jan.,’94, coup, last paid July 1, 1909
1879 1,000 1,950,000 7 J. A  J. Jan.,’94, coup, last paid July 1, 1909
1878 1,000 4,995,000 7 J. A J. July, ’94, pd. Feb. 1, ’95 July 1, 1908
1886 1,000 1,831,000 5 g. J. A J. July, ’94, pd. Jan.31,’95 July 1, 1926
1887 1,000 107,000 5 A. A O. See text. Apr. 1,yearly.
1887 1,000 131,000 6 J. A J. Jan.,’94, coup, last paid Jan. 1, 1917
1889 1,000 10,895,000 5 g. A. A O. Oct., ’93, coup, last pd. Apr. 1, 1919
1889 500 Ac. 13,000,000 5 g. M. a  s . Sept.,’93, coup, last pd. Sept. 1, 1919

. . . 50 1,320,400 9 per an. F. A  A. N. Y., Del. L. A W . RR, Aug., 1894
1876 1,000 438,000 7 M. a  s . do do Mch. 1, 1907
1883 1,000 668,000 5 M. A  N. N. Y., Farm. L. A Tr. Co. May, 1923

560,000 5
1892 See text. 5 g. 1943
1881 1,000 2,000,000 6 g. M. A  N. N Y., 120 Broadway. Nov. 1, 1931

’90-’92 1,000 2,432,000 5 g. J. A J. Jan., ’94, coup, last pd. July 1, 1920
1892 1,000 1,491,000 5 g- M. A N. May, ’93, coup, last pd. May 1, 1922
1892 1,000 1,220,000 5 g. J A  J. July, 1893, last paid. July 1, 1922

O m ah a  6c St, L o u is .—Owns Council Bluffs la., to Pattonsburg, Mo., 
144 miles. In June, 1893. John F. Barnard was appointed receiver.

On March 2,1894, the first mortgage bondholders’ committee, W. 
Emlen Roosevelt, Chairman, reported that $450,000 would be neces
sary to place the road in an independent position. Y . 58, p. 384. De
positary for first mortgage bonds is N. Y. Guaranty & Indemnity Co., 
59 Cedar St, N. Y. Receipts listed on N. Y. Exchange. Y. 59, p. 291.

Sa l e .—Foreclosure sale ordered; date not fixed.—Y. 60, p. 712.
R e o r g a n iz a t io n  P l a n .—The bondholders’ plan issued under date of 

Oct. 30, 1894, was given in Y. 59, p. 836. The plan calls for the issue 
o f new securities as fo llow s: (1) First mortgage 5 p. c. (“  prior lien” ) 
bonds, $400,000 for equipment and betterments. (2) First consol. 4s, 
$1,358,500 in exchange for old first 4s at par. (3) General mortgage 
3s, $1,952,900 in trust for new first preferred stock. (4) First pre
ferred 5 p. c. non-cumulative stock, $1,952,900 for old firsts (in addi
tion to 1st consols above) and old second 5s. (5) Second preferred 
$444,100 for old preferred  at 1 fo r 5. (6) Common stock $463,000 for 
o ld  common at 1 for 5. Abstract of old mortgage, V. 45. p. 213.

A n n u a l  R e p o r t? 
Gross

Year. Earnings.
1893...... $3,868,113
1892......  4,831,793
1891......  5,673,172
1890......  4,954,711

Union Pacific reports have shown:
Net, incl.other interest Dividendsy

income. on bonds. etc. Deficit.
$863,812 $1,184,650 $1,671,620 ? 1,992,458
1,321,929 1,076,461 1,809,909 1,564,441
1,726,046 1,070,367 1,782,628 1,126,949

908,336 1,016,456 1,681,070 1,789,190
—(Y. 57. p. 980, 1,040, 1,084,1,123 ; V. 58, p. 942, 1035, 1110; Y. 59, 
p. 71, 153, 291, 1059 ; V. 60, p. 43, 177, 349, 481, 523, 657.)

O regon  Sh ort L in e  6c U ta h  N o rth e rn .—{See Map Union 
Pacific.)—R o a d .—Owns road from Granger, Wyoming, to Huntington, 
Oregon, 542 m iles; branch Shoshone to Ketohum, Idaho, 70 miles ; 
Ogden to McCammon, Idaho, 111 miles; Pocatello to Silver Bow, Mon
tana, 256 m iles; Lelii Junction to Tintic, Utah, 54 miles; Ogden, Utah, 
to Frisco, 275miles; sundry branches, 117 miles (of which 40 miles 
narrow gauge); total, 1,425 miles. Also owns but leases to the Montana 
Union Ry., Silver Bow, Idaho, to Butte, Garrison, Mont., etc., 57 miles. 
Also leased and controlled the Ore. R. A Nav. Co., which see above.

St o c k .—Pref. 6 p.c. non-cu., $2,220,500; com., $2,313,000; par, $100. 
E a r n in g s .—From Jan. 1 to Jan. 31,1895 (1 month), gross, $21,625, 

against $34,324 in 1894. For year 1892-93 gross, $608,468 against 
$575,310 in 1891-92; net, $97,171, against $75,673.—(V. 59, p. 28, 291, 
712.)

O regon  6c C a lifo rn ia .—From Portland, Ore., to California State 
line, 367 miles; Albany Junction to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 93 miles; purchased in 1893 
Oregonian RR. and Portland A Yamhill RR.; Portland, Ore., to Airlee, 
Ore., and branch, 86 miles. Total, 653 miles.

L e a s e , Etc.—Leased to Southern Pacific Co. for 40 years from Janu
ary 1, 1»87, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being charged with any deficit after pay
ment of charges. Betterments are payable by lessor. Pacific Improve
ment Co. owns the bulk of its $19,000,000 stock, $12,000,000 of which 
Is 7 p. c. pref.; par is $100. Due So. Pac. Co. Jan 1, 1894, $94,394.

B onds .—Land grant was about 4,000,000 acres, part of which is cov
ered by the mortgage, proceeds of land sales going to redeem bonds drawn 
at par, unless purchasable lower. Trustee of mortgage, Union Trust 
Company, New York. The Southern Pacific guaranty of principal and 
interest is printed on each of the 5 per cents. In 1893 net land sales 
subject to mort. were 19,224 acres for $64,577; cash receipts, $21,900.

E arnings.—In 1893 gross earnings were $1,863,140; net, $569,691 
(against $484,929 in 1892); fixed charges, $1,012,523; deficit for 
year, $442,833.-(V. 56, p. 165; V. 57, p. 469; V. 5*, p. 384.)

O regon  Im p rovem en t Co.—See M is c e l l a n e o u s  Co m p a n ie s . 
O regon  Central 6c E aste rn .—Owns from Yaqnina to Detroit, 

Ore., 138 miles. Laud grant of 850,000 acres was subject to a lien of 
$4500,000. Organized iii 1895 as successor of Oregon Paolfio sold in 
foreclosure Dec. 22, 1894.

Earnings. -  In year 1891-92 gross, $117,339 ; deficit under operating 
expenses, $80,465. (V. 59, p. 153, 880, 1142; V. 60, p. 177, 712.)

O regon  H a l lw a y  6c N a v ig a t io n .—{See Map Union Pacific .)— 
Ro a d . - East Portland, Ore., to Huntington, Ore.. 403 miles; branches 
656 miles; total Jan. 1, 1893,1,059 miles, of wfiich 13 miles narrow 
gauge—269 miles are Iron rails. Ocean line to Ban Francisco, 670 miles.

O r g a n iz a t io n .—Leased for 99 years from Jan. 1, 1887, to the Oregon 
Bhort Line A Utah Northern RK.; rental 6 ner centner an. on stock and 
Interest on bonds. This lease (see abstract V. 45, p. o39) was guaranteed 
by the U. Pac. Oregon Bhort Line owns majority of stock. V. 59, p. 291 

R e c e iv e r s h ip , Etc . - I n June, 1894, E. McNeill was appointed 
separate receiver. V. 58, p, 1110. Of the $750,000 receiver’s certifi
cates authorized, $500,000 are a prior lien to 1st mortgage and Issued 
for repairs, etc.; $250,000 are suujeot to 1st mortgage. V. 59, p. 153.

Coupon P aym ent#,—First mortgage interest due Jan. 1, 1895, was 
paid when due at N\ Y. Becurity <V Trust Co. Deo., 1893, cannot, mart 
gage ecu pons were not paid, blit In March, 1894, Deutsche Bank, Berlin, 
announced that It would purchase them.

Bo n d h o l d e r s ’ Co m m it t e e s . —Consolidated bondholders' co m m ittee ; 
A lfred  H. H eld e lb sc h , 29 William .Street, N. V. Chairman, VV. T. Bull, 
G eorge C oppell, C h a rle s  8. F airch ild  and A. Marcus, with Howard C. 
T ra c y , Secretary, 41 W all Street. N. V. Depositary, N. V. Security At 
T ru s t  Co., 46 W all Ht., N. Y. V. 57, p. 980. 1010, 10 M. V. 5H, p . 0 12.

Coll. trust b o n d h o ld e rs9 committee : J. Crosby Brown. James Jackson 
an d  R o b e rt Fleming; depositary, U. S. Trust Co., N. whose c e r tif i
c a te s  were lis ted  oil N. \ . Stock Exchange In December, 18 *4. V’ . 50,
*• 71,1059. Minority Hharcholflr.rtf Committee Is com nosed *>f Henry 
l. Heed, C h a irm an , Thomas L. Livermore and Joseph 8. F ay , Jr.
There Is also a Berlin committee ; address, Deutsche Bank, Berlin.

Or g a n iz a t io n .—Formed in 1889 by a consolidation of the Oregon 
Short Line, the Utah Northern and other lines. It  was controlled by the 
Union Pacific Railway Co, which operated it under a traffic agreement.

R e c e iv e r s h ip .—On Sept. 6, 1894, the receivers of Union Pacific 
were appointed receivers for Oregon S. L. <& Utah Northern. Separate 
receivers applied for and John M. Egan conditionally appointed in 
March, 1895. See V. 60, p. 723.

Co u po n  P a y m e n t s .—Of the coupons due Jan 1,1894. those held by 
the public were paid Feb. 19, 1894, by Union Trust Co., N. Y., or Union 
Pac. Treasurer in Boston. Utah & Northern equip, trust 5s, int. and 
sinking fund due April 1, 1894, was paid May 21, 1894. July 1894 
coupons on U. A  N. first 7s were paid Feb. 1, 1895 ; on U. & N. consol. 
5s were paid Jan. 31, 1895. V. 60, p. 220. August, 1894, coupons of 
Oregon S. L. firsts were paid Dec. 6, 1894.

Ca p it a l  Sto c k .—Stock authorized $27,000,000 (par, $100); outstand
ing $26,244,853, of which Union Pac. Jan. 1, 1894, owned $15,116,703, 
pledged as part security for the U. P. collateral trust notes of 1891.

F lo a t in g  D ebt .—Jan. 1,1894, $5,878,674, of which $3,389,858 due
U.P. Assets—Company’s bonds, $1,567,011; accounts receivable,$251,- 
986; net floating debt, $4,059,677, against $3,306,220 Jan. 1, 1893.

B o n d h o ld e rs ’ Co m m itte e s .— Oregon Short L ine first mortgage 6s— 
Committee: R. C. Martin, Chairman, 50 Broadway, N. Y.; John B ige
low, Cyrus J. Lawrence, Bernhard Mainzer and Gordon Abbott; Sec
retary, G. P. Butler, 54 Wall Street, N. Y.; depositaries, Central Trust, 
N. Y., and Old Colony Trust, Boston. In Jau. 1895, over $8,736,000 
firsts had been deposited. V. 59, p. 28, 117, 192. 319.

Consolidated 5s of 1919 and collateral trust 5s of 1919—Committee: 
8. Endicott Peabody, Chairman : W. G. Oakman, W. S. Fitz, George C. 
Lee, Howland Davis, Barthold Schleslngor and Francis S. Bangs ; Sec
retary, N. W. Jordan, Exchange Building, State Street, Boston; deposi
taries, N. Y. Guaranty A Indemnity Co., N. Y., and American L. A T. 
Co., Boston. A committee in Amsterdam will co-operate. V. 59, p. 71.

Bonds.—Of consolidated mortgagedue 1919, trustee is American Loan 
A Trust Co. Abstract of mortgage V. 51, p. 242. Of the $10,895,000 
consols outstanding Jan. 1, 1895, $1,501,000 wore pledged for U. P. 
collateral trust 6s and $201,000 are held in other U. P. trusts or are in 
treasury, leaving $9,193,000 afloat. V. 60, p. 563.

The collateral trust bonds of 1889 are secured by deposit of $13.- 
000,000 of Oregon Ry. A Nav. stock. The Union Pao. guaranteed both 
principal and Interest of the collateral trust bonds. Trustee Is Ameri
can Loan A Trust Co. of Boston. Boo mortgage abstract, V. 51, p. 243.

Earnings—2 months, ) 1895............. gross, $637,325; net, $136,39L
Jan. 1 to Feb. 28, > 1894............. gross, 702,020; net, 216,014

For year 1891 gross $5,046,683.
* A n n u a l  Report. Report for 1803 showed as follows. Tho charges 
in L893‘do not Include anj sum due Oh. Pro. for carrying the floating 
debt, the annual expense for which was about $200,000:

Year ending December 31 1891. 1892. 1893.
Average miles operated.............. 1,422 1,425 1,425
Gross earnings.............................$7,574,450 $7,201,200 $5,861,634
Net earns, (after deducting taxes). 2,783,914 2,670,122 2,078,540
Dividends Ore. Ry. A Nav. stock. 848,049 842,400 630.945
Other Income from Invest., oto... 187,603 183,735 66,789

Total net Income....................$3,819,500 $3,090,257 $2,770,274
Interest on bonds.........................$2,849,854 $2,801,627 $2,79 1,726
Sinking fund. . . 220,197 220,390
Loss on l’sod lln’s((). Ky. AN.syst’m) 1,120,949 1,504,4 11 1,992,459
Miscellaneous................ . ............. 34,411 or. 73,525 or. 480

Bonds , f  i r s t  m o r tg a g e  has a sinking fund ($110,000 In 1892) to 
buy bonds at, or below 1 IO, or else draw them at. par on January 1.

C o l l  a t§> r u l  trust, abstract, V. 51, p. 243.
F lo atin g  D ebt on Dec. 31, 1893, was $1.509.408, o f which $1,094, 

717 accounts payable and $469,489 coupons unpaid. Assets, $1,100,- 
284, including lulls ai.d account# receivable, $1,120 932.

E arning s .—6 months, t 1891, gross, $1,228,691 ; deficit, $176,9 17. 
Jan. 1 to June 30, ) 1893, gross, #1,855,510; n* t., $339,918.

I Balance ....................................df. $409,100 df.$Hll),7Hldf.$2,230,815
— ( V. 59, p. 192, 423, 880, 1008, 1 142; V. 00, p. 177, 220, 181, 523, 503.

O m vr (f«  A  H y m o I Ieo#—Owns from Oswego, N. Y., to Hyraouse, N. 
Y., 35 miles, f/eased In 1868 during length o f charter and renewal 
thereof to the Delaware Lackawanna A Western Railroad Gompany for 
9 per cent per year on $1,820,400 stock and Interest on bonds.

O w e n s b o r o  10*11* o f  ICo i i^ I i A  ( i r e e n  I f l v e r . —Hon July,
1891, Hf/l'I'LE M ENT.
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Subscriber a w i l l  con fer a g reat fa v o r  by g iv in g  im m ediate  notice o f  any  e rro r  d iscovered  in  these T ab les .

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

© LtuOrs • >>
2«<r=< ! 
.t> g 2
s <*-> — c  O o o o

Panama—8tock........................................................
General M. for £800,000 sterling (See tex t)...... o
Sinking fund subsidy bonds.,gold, drawn at 100. c* 

Paterson d Hud.Riv.—Stk., 8 p.o. rent. N.Y.L.E.AW.
Paterson d Ratnapo—Stock.....................................
Pecos Valley— 1st mort., gold, $8,000,000............c*
Penney l van ia—Stock................................................

General mort. bonds, $1,000 and £200 each..c«fer
Currency registered bonds................r
Currency coupon bonds.....................c
Sterling bonds.................................... c
Gold registered bonds........................ r
Gold coupon bonds............................. c

w .Gold sink, fund, 1 p. c., not drawn., c* 
Bonds (P. w. A B. stock as coilat.) not drawn...r 
Navy Yard mort. (extended 20 years in 1881)...r
Collateral trust loan, gold, not drawn...............c*
Equip. Tr. gold bonds (s. f. 5 p.c.) not drawn —  c* 
Penn. Car Trust (in series payable iio yearly) —  
Penn. Equip. Trust (in series payable *io yearly). 
Penn. Rolling Stock Trust (1-10 payable yearly).
DeL Ave. Market 1st mortgage........................... r
Delaware Ave. Bloodgood property................... r
Penn. RR. real estate purchase money gold M.c*«fer

Pennsylvania Company—Stock................................
Bonds, sec. by P. Ft. W. A C. stock (s.f.dr’n at 100).r 
Bonds, gold, sec. by pl’ge A guar, (not dr’n)..c*<fer
Car trusts..............................................................

Pennsylvania d Northwestern—Stock (see tex t)......
Bell’s Gap Extension 1st m ortgage.................. c*

ConsoL mort. (for $550,000) s. fund not dr’n.c*
Clearfield & Jefferson 1st mortgage..................o*
Penn. A N. W. gen. mortgage for $2,500,000..,c*

Miles
of

Road.

48
48
48
15

89

568
568
568
568
568
568
568

62
24
24
38
62

Date
of

Bonds

1867
1880

1893

1867
1875
1875

1873-4
1879
1879
1893
1881
1881
1883
1889

1884-8
’86-91
1892
1889
1892
1893

1877
1881

1875
1883
1886
1890

Size, or 
Par 

Value.

$100
£200

$1,000
50

Oi^^nd?no*'Rate Perl When Where Payable, and by uutsxanaing Centt Payable Whom.

INTEREST OR DIVIDENDS.

1,000 
50 

»$ or £ 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 
1,000
5.000
1.000 
1,000 
1,000 
1,000 
1,000
5.000
1.000 
1,000

50
1,000
1,000

50
1,000 

500 Ac. 
500 Ac. 

1,000

$7,000,000
£800,000

$2,055,000
630.000
298.000
987.000 

129,298,200
19,997,820

1.961.000
2.757.000 

22,762,020
3.498.000
1.500.000
3.000. 000
7.702.000
1.000. 000
9.900.000
2.728.000

100.000
3.787.000
3.070.000

300.000
200.000

2,000,000
21, 000.000

917.000 
19,467,000
2,423,059
2.250.000 

81,000
148.000

1,000,000
829.000

g-
g-
g-

See text.
I  g*0 6 g.

8 per an. 
8 per an.

5 g. 
See text.

6 
6 
6 
6 
5 
5 
4
4
5
^ g .

5 g ’ 
4
4
4310 
44io 
4 g. 

See text.
6
4^g.
4

See text. 
6 
6 
6
5

&

Various 
A. 10 AO. 
M. A  N. 
'j .  A  J. 
J. A J.
|A. A O. 
M. A N. 
See text 

,-M . is 
AD. is 

J. A J. 
Q .-M . 

M. A S. 
|M. A N. 
J. A J. 
J. A J. 
J. A D. 
M. A S. 
Quar’ly. 
O .-F .  
Quar. 

M. & S. 
M. A S. 
M. A N.

Q .-J. 
J. & J. 
Various 
J. A J. 
F. A A. 
A. & O. 
J. A J. 
J. A J.

N. Y., 29 Broadway. 
N. Y. Office A London. 
N. Y., 29 Broadway. 
N. Y., 44 Exchange PI. 
N. Y., 21 Cortlandt St. 
N.Y., Mercantile Tr. Co.

Philadelphia, Office. 
Phila. Office A  Loudon. 

Philadelphia, Office, 
do do

Phila. office and London 
Philadelphia, Office, 

do do
N. Y., Farm’s L. AT . Co. 
Phila., Pa. Co.for Ins. Ac.

Phila., Co.’s Office. 
Phila.,Pro vid’tL.&T.Co. 
Phila., Gir’d Life Ac. Co. 
Phila.,Pro vid’tL. AT. Co. 
Phila.,Tr. S. Dep. A I. Co. 
Phila., Gir’d Life Ac. Co. 
Phila., 233 So. 4th St.

Philadelphia.
N. Y., Farmers’ L. A Tr. 
Pittsburg, Co.’s Office. 
Phila., Tr. S. D. A  I. Co. 
N. Y., Nat’l City Bank.

Phila., Gu.Tr. A S. D.Co. 
Phila., 105 S. Fourth St. 
Phila., Gu.Tr. & S. D.Co. 

do do
do do

Bonds— Princl 
pal,When Due. 
Stocks—Last 
Dividend.

Jan. 3, 1893 
Oct. 10, 1897 
Nov. 1, 1910 
Jan. 2, 1895 
Jan. 2, 1895 
Apr. 1, 1943 
Nov. 30,1894 
July 1, 1910 
June 15,1905 
June 15,1905 
July 1, 1905 
Sept. 1, 1919 
Sept. 1, 1919 
May 1, 1943 
July 1, 1921 
Jan. 1, 1901 
June 1, 1913 
Sept. 1, 1914
1895 to 1898
1896 to 1901 

1902
Mar. 1, 1909 
Sept. 1, 1912 
May 1, 1923 
June 1, 1894 
July 5, 1907 
July 1, 1921 
Various dates. 
Jan. 10, 1895 
Aug. 1, 1905 
Apr. 1, 1913 
Jan. 1, 1927 
Jan. 1, 1930

O w en sbo ro  6c N a sh v ille .—See Su pple m e n t , May, 1894.

P adu cah  Tennessee &: A la b a m a .—R oad .—Owns from Padu
cah, Ky., to junction with Tennessee Midland at Lexington, 

Tenn., 119 miles, and operates the lennessee Midland RR. from 
Memphis, Tenn., to Perryville, on the Tennessee River, 136 miles.

H isto ry .—Completed September, 1892. President W. L. Huse and 
John Overton, Jr., were appointed receivers of both roads iD Oct., 1893.

Stock authorized, $20,000 per m ile ; outstanding, $2,432,000. 
B o n d s . -C a r trusts Feb. 20,1893, $85,609. Nov., ’ 93, interest on Tenn. 
Mid. went unpaid. Jan., 1894, interest on P. T. A A. firsts was paid 
when due, but July interest is in default.

R eorganization  Cojim ittee .—Thomas H. West, Alvah Mansur, 
John L. Boland, John T. Davis, A. B. Lam b; depositary, St. Louis 
Trust Co., St. Louis, Mo.

Earnings.—On Paducah road proper from Jan. 1 to Aug. 31,1893* 
gross $207,766, against $129,207 in 1892; and on Tennessee Midland, 
same period, $148,228, against $117,046. (V. 60, p. 712.)

P a n a m a .—Road—Owns from Colon to Panama, 48 miles. 
H isto ry .—Completed Jan. 28, ’55.
D ividends since 1884: In 1885, 10; in 1886 and 1887, nil; in 1888. 

23; in 1889, 9; In 1890, 5; in 1891, 5; in ’92, 2 p. c.; in ’93, Jan. 2 p. c t 
Bonds.—As to holders’ right to extend the general mortgage bonds 

issued in 1892 see Supplem ent of January, 1894. Of the general 7s 
£94,200 were in treasury in Nov., 1894 and £132,600 in sinking fund.

The subsidy bonds are secured by pledge of $225,000 annual sub
sidy payable by the U. 8. of Colombia to the company, and are drawn 
and paid off on November 1, yearly, with any surplus of the subsidy not 
needed for interest, $97,000 being bonds paid Nov. 1, 1894.

An n u al  R e p o r t .—F isca l year ends Dec. 31. The report fo r  1894 in 
C h r o n ic l e , V. 60, p. 604, showed earn ings as fo llo w s :

Gross. Net. Other inc. Int., etc. Balance.
1894........$1,056,533 $311,440 $319,752 $500,739 sur $130,453
1893....... 1,047,010 130,249 367,114 515,933 def. 18,570
1892.......  1,435,990 487,636 332,752 562,573 sur. *357,815

The consolidated mortgage of 1873 for $100,000,000 secures all the 
» consols equally, though issued at different dates; of the amount author
ized, a sufficient amount is reserved to retire the general mortgage of 
1867. It  covers all the property and franchises of the company, 
including its main line from Philadelphia to Pittsburg, and branches, 
being a total of 568 miles, partly four-tracked, together with real 
estate and equipment. It  is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares and 
bonds of other companies of an estimated cash value of over $50,000,- 
000. These securities pr oduced in 1892 an income of over $2,600,000. 
8inking fund for consols Jan. 1, 1895, held—Consols canceled, $1,771,- 
980; other securities, $3,836,346.

The 4 per cent loan o f 1881 is secured by pledge of Philadelphia W il
mington A Baltimore stock.

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $13,600,000.

The guaranteed securities are bought with 1 per cent of the net income 
yearly, and $9,393,295 so purchased were held Jan. 1, 1895.

G uaranteed  Bonds.—See list in Supplem ent  of March, 1894.
General  F inances.—Mortgages and ground rents payable were on 

Jan. 1. 1895, $3,950,396. In 1894 $325,000 real estate bonds of 1893 
were issued, being balance of $2,000,000 authorized for North River 
piers. In 1893 $3,000,000 consol. 4s were issued for improvements.

L atest Earnings .—Lines east of Pittsburg & Erie :
January 1 to > 1895, gross, $9,097,905 ; net, $2,130,298.

Feb. 28 (2 mos.) 5 1894, gross, 8,162,149 ; net, 1,740,226.
Lines west of P. A  E. Gross. Net.

Jan. 1 to Feb. 28 (2 mos.)...... increase. $481,643 increase, $504,815
A nnu al  R eport.—Fiscal year ends Dec. 31. Annual meeting is held 

at Philadelphia on second Tuesday in March. The report for 1894 was 
in the Chronicle , V. 60, p. 429, 433, giving full particulars.
EARNINGS ON ALL LINES BOTH EAST AND WEST OP PITTSBURG AND ERIE.

Year ending Dec. 31— 1894. 1893. 1892.
Gross earnings.................. $122,003,000 $135,059,787 $138,974,520
Operating expenses........... 85,142,174 95,491,558 98,352,083

Includes interest, $368,739; subsidy bonds redeemed, $97,000; 
subsidy payments, $35,000.

Accumulated surplus Dec. 31, 1894, $1,885,177.
— (V. 58, p. 593, 716, 1036; V. 59, p. 541, 1008 ; V. 60, p. 523, 604.)

P a le rto n  6c H u d son  R iv e r .—Owns from Weehawken, N. J., to 
Paterson, N. J., 13 miles, double track. Leased in perpetuity at $48,400 
per year to New York Lake Erie & West, forming part of its main line.

Net earnings...............  $36,860,826 $39,568,229 $40,622,437
The income account has been as follows, the “  net income ”  given in 

the first line being the amount of income after deducting interest paid.
INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY.

Year ending Dec. 31— 1894. 1893. 1892.
Net income Penn. RR. D iv’n $8,779,258 $10,296,248 $10,794,260
Net loss or gain on N. J. Div. profit 679,461 loss 194,529 299.199
Gain on Pitts. A Erie D iv ... 11,400 profit 14,716 pro fit 10,849

P a te m o n  A: K u m a p o .—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of N. Y. L. E. A  W., 
to which it was leased Sept 9,1852, during legal existence, at $26,500,

P eco s  V a lle y .—(See Map.)—Projected from Pecos City, Tex., on the 
Texas a Pac. RR., vlathe valley of the Pecos River, to Albuquerque, New 
Mexico, on the Atchison Topeka A Santa Fe, about 340 miles; completed 
In January, 1691, from Pecos City to Eddy, about 90 miles; extension 
Eddy to Roswell, 74 miles, completed in October, 1894; total, 164 
miles. The mortgage o f 1893 (trustee, Mercantile Trust Co. of N. Y.) 
is for $6,000,000, of which $1,116,000 were used to retire prior bonds. 
Bonds may be issued at $15,000 per mile. Stock authorized, $5,000,- 
000; outstanding, $1,105,000; oar $100. Earnings.—In year 1892-93 
gross earnings $122,634 ; net, $30,035, against $13,526 In 1891-92; 
charges, $7,274. J. J. Hagcmian, President, Colorado Springs, Col. 
- (V. 51, p. 458 ; V. 58, p. 637, 904 ; V. 59, p. 601.)

P e n n s y l v a n la .—(See MapJ—L m  o r  Road—The Pennsylvania sys
tem embraces 6,874 miles of main track, 1,098 miles o f second track 
and 4,108 miles of sidings, Including all east and west of Pittsburg. 
At the close of 1694 the mileage operated east o f Pittsburg A Erie, on 
which earnings as reported were based, was divided as follows: Penn 
sylvania Division and branches, 1,002; Philadelphia A Erie Division, 
548; .United Railroads of New Jersey and branches, 521; total ope 
rated. New York to Pittsburg, with branches, 2,671.

O r g a n i z a t i o n , LEASES, AC.-The charter of the Pennsylvania Rail 
road was dated April 13, 1840. The Pennsylvania (Jomjmng controls 
all the lines went of Pittsburg and Erie, the Pennsylvania Railroad 
Company holding all Its stoek. Control of Cresson Clearfield Co. .V 
N. Y. Hhort Rente. Terre Haute A Indianapolis, Toledo Peoria A W. 
and Cleveland A Marietta was obtained In 1893, thus adding 905 miles 
to the system. Piers 3, 4 and 5 North River were purchased.

ftECt/IUTlK* Ow ned .—T he total cost of these to January 1, 1095, was 
$119,005,656. most of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities in 1H94, $1,610,391.

Ca p it a l  htock.-  Stock authorized by law $161,700,000; the amount 
outstanding has been Increased from time to time, c hiefly by sale at 
par to stock holders, for new acquisitions, etc.

Div idend*.—I n 1hh;i , 84; In 1864, 7; In 1885 and In I860, 5; In 1hh7, 
5 4 ; In 1888 and 1889.6 per cent yearly ; In 1890, 5 4 ; In 1091,0; In 
1892, 0; In 1893, 5 and 2 p. o. In scrip; In 1894, 5.

Ronds. — Interest nrx general mortgage 0s of 1807 Is payable on coupon 
bonds January 1 and July 1; on registered I Kinds, April 1 and October 1.

Balance of income........
Payments—To trust fund . 
Consol, mortgage redeemed. 
Ailegh.Val.KR.Co.—Deflo’y 
Extraordinary expenses___

$9,470,120
74,340

324,780
325,980

1,385,272

$10,116,435
73,855

324,780
242,975

2,163,210

$10,505,910
89,179

324,780

1,263,137

Balance to credit of income 
Dividends...........................

$2,110,372
7,359,748

(5)6,464,047

$2,804,820 
7,311,015 

(5) 0,400,508

$1,677,096 
8.828,814 

(6) 7,600,450

To credit of profit and loss. 
Bal.ln set’nrt of claims, Ac.

Balance........................
Bal. profit and loss Deo. 31.

$895,099 $911,107
...........  +1,040,673

$895,099 $2,551,760
II $23,155,032 $26,478,151

$1,222,358 
+  904,009

$2,127,027
$20,401,800

f Charged office In 1894, in adlustmontof United N. J. RR. and Phila. 
A Trenton accounts, $4,217,020.
—(V. 58, p. 411, 428, 431,781 ; V. 00, p. 412, 429 4.13.)

P en n sy lvan ia  C om pany .—Chartered In Pennsylvania April 7' 
1870, and operates all the Pennsylvania’s leased lines west of Pittsburg. 
Its stoek is owned by the Pennsylvania Railroad. On Deo. 31,1893, the 
Pennsylvania Company owned sundry bonds having a par value of 
$6,053,500, and stocks of par value or $55,383,518, these stocks ami 
bonds representing on the company’s hooks a value of $30,033,179 
and yielding from Jan. 1 to Deo. 31, 1893, an income of $2,075,084. 
Of these securities part are pledged ns said below.

D iv id e n d s .— In 1883,4 per cent; then none Mil 1892. when 4 per 
omit was paid In March; In 1H93, March, 4 p. o.; In 1891, Juno, 4 p. c.

BONDS.—Resides the bonds given above as outstanding $2,237,000 
of 0s and $533,000 of 4 6i* are held In the sinking fund.

Six per rent bonds are secured by deposit of $4,000,000 of Pitts 
burg Fort Wayne A Chicago special stock. If not offered under slnklu g 
fund provisions at 105 they are drawn at 100. The gold bonds o f  1921 
are secured by adepo«itln trust of the leases of Ibe rlt.lsh. Fort way lie 
A. Chic., the Clove. & Plttsh and Erie A Plltsh. railroads, and of bonds 
and stocks having a par value April 1,1nm|# of $24,171,030, as well 
as by Hen oil certain real estate. They are also guaranteed 
as to principal and Interest by the Pennsylvania Railroad Com
pany, and are so endorsed ; the trustee* of the mortgage are W. If 
Marne*, John P. Green and Henry I). Welsh. In 1 892 and 1803 the com
pany guaranteed eertain Pittsburg ( inclimatl Chicago A Ht.I/Oilis boil
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Pennsylvania Poughkeepsie & Bost.—1st M., gold.c*
2d mortgage for $500,000, gold............................
Slate Valley RR. 1st mortgage........------------ -*

Peoria <£ Bureau Yal —Stk., 8 p. c. rent’l C. R.I.&P.
P eoria Decatur <& Evansville—Stock.................. .

1st mort. (Peoria Div., Pekin to Mattoon) gold.c* 
1st m. (Evansv.Div., Mattoon to Evansville,) g.c*
Second mortgage, g o ld .............................- - - - - -°x
Chicago A Ohio River Div. 1st mort. (see tex t.)..

Income mortgage, $750,000..............................
Peoria & Eastern—Stock............................................

Lnd. Bloom. & West. 1st M., pref., int. guar.. .c&r 
Ohio Indiana & WTest. 1 st M.,pref., gold, int. gu.c* 
P. A E. consol. M. $10,000,000, interest guar..c* 
2d consol, mortgage,income, non-cumulative. ..c

Peoria & Pekin Union—1st mortgage, gold.......... c
2d mortgage, gold.......................................... - *c

Perkiomen—1st M., ser. I  (1st l’n) gold, gu. p. A i.c* 
1st M., ser. 2 (2d l’n) gold, guar. p. A i. (end.) ..c*

Petersburg—Stock.............................................
Guar. pref. stock, 3 per cent, lien prior to mortg. 
1st mort. (payable $25,000, due yearly Jan. l)c<fer 
Mort. bonds, class A,$200,000 reserved for 1st M.
Mortgage bonds, class B .......................................

Phd.&Balt.Cent.—IstM. $2,500,000,$1,200,0004^8 
Ph ila . Chester Yal.—1st M., pref. ($480,000) g.c*

1st mortgage, not pref., $100,000, gold............c*
Philo. dZErne—Common stock ($10,000,000 author.)

Preferred stock, 7 per cent, special.....................
Sun. A E. 1st M., (ext. in 1877)...................... c<fcr
General mort., gold, guar. p. & i. by Pa. R R ...... c
Gen. mort., gold, guar. p. A i. ($5,263,000 are 5s).r 

Phila. Germ. <& Chestnut H ill—1 st M., gu. by Pa. RR.r

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonus—Princi
pal,^When Due, 
Stocks— Last 

Dividend.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

73 1889 $1,000 $1,500,000 6 g- J. A  J. July,’90, coup, last paid Jan. 1, 1939
73 1890 1,000 465,000 6 g. J. A  J. do do Jan. 1, 1910

1886 500 Ac. 61,500 4 J. A J. July 1, 1916
47 100 1,500,000 8 per an. F. A  A. N.Y. ,Ch.R. i. A  Pac. RR. Aug., 1894

108 1880
100

1,000
8.400.000
1.287.000 6 g- J. A  J. July, ’94, paid Dec. 31. Jan. 1, i920

128 1880 1,000 1,470,000 6 g. M. A  8. Sept.,’94, pd. Feb.25,’95 Sept. 1, 1920
244 1886 2,088,000 5 g. M. A  N. Nov., ’93, coup, last pd. Nov. 1, 1926

77 1886 250,000 6 M. A  N. Nov., ’92, coup, last pd. 1916
77

202

1886

1879
100

100 Ac.

618,300
10,000,000
1,000,000

6

” 7* J. A  J. N.Y., J.P. Morgan A  Co.

1916

Jan. 1, 1900
342 1888 500 Ac. 500,000 5 g. Q .-J . do do Apr. 1, 1938
202 1890 1,000 8,103,000 4 A. A O. do do Apr. 1, 1940
202 1890 1,000

1,000
4,000,000 4 April 1 N. Y., when earned. Apr. 1, 1990

20 1881 1,495,000 6 g. Q .-F . N. Y., Central Trust Co. Feb. 1, 1921
20 1881 1,000 1,499,000 4^g. M. A N. do do Feb. 1, 1921
38 1888 100 Ac. 799,600 5 g- Q .-J . Phila., Pa. Co. Ins. on L. 

do do
Jan. 1, 1918

38 1888 1,000 1,125,000 5 g. Q .-J . Jan. 1, 1918
59 100 960,800 See text. J. A  J. Richmond. Jan. 2, 1895
59 100 323,500 See text. J. A  J. do Jan. 2, 1895
59 1869 500 Ac. 75,000 8 J. A  J. Richm’d and Petersb’g. Jan.,1896-’98
59 1881 1,000 693,000 5 J. A  J. do do July 1, 1926
59 1881 1,000 800,000 6 A. A O. do do Oct. 1, 1926
73 1881 1,000 2,200,000 4 ^  A  5 M. A  N. Phila., Penn. RR. Co. Nov. 1, 1911

1888 500 280,510 5 g. A. A  O. Oct., ’94, coup, last pd. Apr. 1, 1938
1888 500 100,000 4 g* A. A O. Oct., ’94, coup- last pd. Apr. 1, 1938

287 50 7,985,000 See text. . . . . Phila. Of., 233 S. 4th St. Mch. 1, 1894
287 50 2,400,000 7 per an. Yearly. do do Deo. 31, 1893
40 1857 1,000 976,000 7 A. A O. Phila., Penn. RR. Co. Oct. 1, 1897

287 1869 1,000 8,680,000 6 g. J. A  J. Phil., Pa. RR. A  London. July 1, 1920
287 1869 1,000 10,143,000 4 g. A 5 g. A. A  O. Phila., Penn. RR. Co. July 1, 1920

7 1883 1,000 1,000,000 4*2 M. A N. Phila., Penn. RR. Office. May 1. 1913

E a r n in g s .—The total mileage operated or controlled by this company 
Dec. 31, 1893, was 3,600—operated directly by Pennsylvania Co. 1,247 
miles. In year 1893 gross, $21,681,237; net, $7,930,662; charges, 
$6,880,185 ; balance, surplus, $1,050,476; dividends paid (4 per cent), 
$840,000; in 1893 profit, $1,050,476. In 1892 gross, $22,506,6o6.

Income account has shown after payment of all obligatory charges: 
deficit in 1886 of $200,674; in 1887, net profit, $675,516; In 1888, loss, 
$74,891; in 1889, net profit, $727,802 ; in 1890, net profit, $1,081,958; 
in 1891 net profit, $1,725,938; in 1892, profit, $1,229,974. In 1893 
profit, $1,050,476. tV. 57, p. 638 ; V. 58, p. 81; V. 60, p. 82.)

P en n sy lvan ia  Sc N orth w este rn .—Owns Bellwood, Pa., to 
Horatio, 62 miles; total, including branches, 75 miles. A  consolidation 
Jan. 1,1890, of the Bells Gap and Clearfield & Jefferson roads.

Stock.—In March, 1893, increase to $2,500,000 was authorized. 
D iv idend s .—I n 1890, 5 p. c.; in *91, 5; in ’92, 5^; in ’93, 6 p. c.; in 

1894, Jan., 2 p. c.; in July none; in 1895, J an., 2 p. c. V. 59, p. 1008.
Bonds.—Of the $2,500,000 general mortgagebonds sufficient are held 

to retire the prior issues, when due. Five per cent car trusts due 1896 
to 1903, $497,000, due $87,000 yearly on March 1.

Earnings,—In year 1894 gross, $465,094; net, $181,198 ; interest, 
$128,097; dividends, $45,000 ; balance, surplus, $8,101. In 1893, 
gross, $612,535 ; net, $171,380. E. J. Berwind, Pres’t, Philadelphia. 
—(V. 59, p. 1008.)

P en n . P o a g h k . Sc B o sto n .—See L e h ig h  A N e w  E n g lan d  RR.
P eo ria  D ecatu r Sc E v an sv ille .—Owns from Pekin to Evans

ville, 227 miles; branch, 6 miles: Chicago A Ohio River Division, Bidell 
to West Liberty, 78 miles (laid mostly with iron rails); total owned, 
311 miles; joint tr^ck to Hervey City, 7 miles; leases, Pekin, 111., to 
Peoria, 111., 10 miles; through Decatur, 3 miles; total, 331 miles.

H isto ry .—Company owns $250,000 Peoria A Pekin Union stock. 
Consolidation with Chic. A Ohio River was effected in August, 1893. 
The P. D. A E. own- $220,000 of the $250,000 Chicago A Ohio R. firsts 
outstanding, as in table above, and has issued as collateral an order 
for $100,000 additional Chicago A Ohio R. firsts unissued.

R e c e iv e r s h ip , E tc .—On January 10, 1894, placed in receivers' 
hands. The receivers are E. P. Huston and E. O. Hopkins.

Coupon  Paym ents .—See table for the date of last coupon paid. 
Coupons are payable at Central Trust Co., N. Y.

Bondholders ’ Committees.—First mortgage bondholders’ committee 
(both divisions) consists of Walston II. Brown, Chairman, 40 Wall 8t.; 
Wrn. Augustus White, 130 Water 8t.; E. H. Ladd, Jr.. 31 Pine St.; 
Morton S. Paton, 1 Broadway; Charles A. Peabody, Jr., 2 Wall St. 
Depositary, Atlantic Trust Co., N. Y. V. 58, p. 514.

Second mortgage committee, J. Van Behaick, chairman, Frank Rus- 
sak, W. H. Goadbv, R. S. Anderson, T. W. Evans and J. L. Larnson.

Stockholders ’ Com m ittee .—R. 8. Anderson, F. M. Weeks, E. V. 
Loew, E. Chamberlain and W. F. Owens. V. 58, p. 774.

F loating  D ebt.—On Dec. 31, 1894. total current liabilities were 
$1,510,026, including bills payable $808,591 (of which $473,000 were 
notes payable to Evansville A T. II. RR.); accrued interest (1st and 2d 
mortgages), $254,215, etc. See V. GO, p. 604.

Bonds.—A general mortgage was executed but no bonds certified.
i n  1 'i months, 1895, gross* $152,818; net, $60,436.
January 1 to Feb. 28. /1894, gross, 129,680; net, 42,604. 
R eceivers ’ R e p o r t .— Re port for year ending Dee. 31, 1894, in V. 

60, p. 604, suggested the acquirement of 500 freight ears for $282,500.
Inr/*rest. on 2d mortgage (which was not paid) and Interest due but 

not paid on floating debt 1- not included in interest for 1*94 below.
Gross, Set. Interest. Ilent.,<£c. Balance,

1894 .............. $861,162 $161,220 $173,430 $30,854 def.$43,004
1893 .............  922,181 346,629 313,885 37,790 def. 5,010
—<V. 58. p. 82. 223. 514, 683, 774 ; V. 59, p. 153, 291, 372, 423, 552, 
601, 1104, 1 142; V. 00, p. 350, 604.)

l*eorlii Sc I'lnstern .— ( S e e  M a p  (J le r .  Cin. Chic, I  S t .  L o u i s . ) -  Owns 
from Pekin, 111., to fndiananolls, lnd., 202 miles, and has a lien of $5, 
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 14 1 
miles; trackage, Pekin to Peoria, 9; total operated, 352 miles.

Lease, Etc . Formerly Ohio Indiana A Western, sold In foreclosure 
In 1890, reorganized per V. 49, p. 616, and leaned till Apr. 1, 1940. to 
Cleveland Cincinnati (Th. A St. L., which guarantees Interest,, but 
not principal, of the first Consols, and owns one-half the $10,000,000 
stock, par $100. See S u p p l e m e n t  of Jan., 1894, as to provisions res
pecting any surplus over charges.

Bonds -The consolidated mortgage of 1890 covers, besides the road 
owned, the $6,000,000 purchase money lien on the Spring Meld Division. 
See abstracts of mortgages of 1890 In V. 51, n. 246, and of <>. Did. A 
Western mortgage, V. 47, p. 201. Due lessee •Tilly 1, 1894, $585,825.

E a r n in g s .—H months,) 1894 5, gross, $1,133,415 ; net, $293,1 55 
July 1 to Feh 28. / 1893*4, gross. 1,123.638; net, 166,398

Deficit under charges, $201, against, deficit $45,846 In 1893 
Year. G r o s s

1893 4... 
1892*3. .. 
1H91-2...

S e t ,  I n t e r e s t , e tc .
$1,609,806 $177,190 $ l i  1,620 do f,$20 i,i

1.740,502 272,352 441,620 def. 109,2
. 1,833,143 523,434 454,519 stir. 68,9

P e o r ia  Sc P e k in  U n io n .—Owns from Pekin to Peoria, 10 miles 
on each side of Illinois R iver; total operated 20 miles; also owns 
about 50 miles of sidings. The road is a union road, and the stock of 
$1,000,000 was taken by the different Peoria RR. companies, and they 
pay a rental and also terminal charges. See V. 36, p. 253. Annual re
port for year ending Dec. 31, 1894, was in V. 60, p. 521:

Year. Gross. Net. Rentals rec’d. Interest,dc. Bal.,sur,
1894........... $380,232 $112,019 $161,689 $195,320 $78,388
1893.......... 401,521 94,702 158,867 192,915 60,654
1892.........  398,012 118,710 151,095 190,677 79,128
—V. 59, p. 1104; V. 60, p. 521.

P e rk lo m e n .—Owns from Perkiomen Junction, Pa., to Emails June - 
tion, Pa., 39 miles. Stock subscription, $38,040. Reorganized in 1887 
There is due Phil. A  Read. RR. on loan account upwards ot $900,000. 
In year end. June 30, 1894, gross earns, were $290,777, against $358,- 
794 in 1892-93; net, $100,258, against $109,217; interest, etc. (net), 
$95,681; balance, surplus, $4,577.

P ete rsbu rg .—Owns Petersburg, Va., to Garysburg, N. C., 59 miles ; 
rents Garysburg to Weldon (Seaboard A Roanoke), 2 miles; total, 61 , 
Reorganized in 1877 without foreclosure. Preferred stock is 
guaranteed 3 per cent yearlv, then common receives 3 per cent, then 
both stocks share pro rata. Dividend on each stock in 1892, 6 per cen t; 
in 1893, 6 p. c.; in 1894, Jan., 3 p. c.; July, 2 ^  p. c.; in ’95, Jan., 3 p. c.

E a r n in g s—8 months, 5 1894-5, gross, $319,182 ; net, $132,258.
July 1 to Feb. 28. \ 1893-4, gross, 314,628 ; net, 108,841.

A n n u a l  R e p o r t .—Report for year ending June 30,1894, in V. 59, p. 
1056, showed gross earnings, $507,999; net, $152,982 ; other income, 
$3,058; interest charges, $91,610; dividends, $70,636; balance deficit, 
$6,206, against surplus in 1892-9 s of $38,457. In 1892-93 gross, 
$548,030; net, $200,686. (V. 53, p. 879; V. 58, p. 177; V. 59, p. 1 0 5 6 .

P h ila d e lp h ia  Sc B a lt im o re  C en tra l.—West Philadelphia to 
Octoraro Jc.,Md., 63 miles; Wawato W estchester, Pa., 9 m. (double 
track, 12 m.); branch, 1 m.; leased, Chester Creek RR., 7 m. Phila. W il
mington A Baltimore Railroad holds practically all the $2,495,650 
stock, and road is a part of Pennsylvania system. Fiscal year ends 
Oct. 31. For 1893-94 gross earnings, $953,693 ; not, $250,407; sur
plus above charges, $111,049, incl. interest on deposits, etc., of $25,116 
In 1892-93 gross, $958,622; net, $166,128. In 1891-92 net, $211,442 •

P h ila d e lp h ia  Sc Chester V a lle y  R R ,- R o a d  from Bridgeport 
to Downington, Pa., 22 miles. Chartered in 1888. Capital stock (par 
$50) is, common, $550,000; preferred, $205,100; total, $755,100, of 
which Phil. A Read, owns $452,700 common and $205,100 preferred, 
the same lining deposited under the 1’. A R. coll, trust deed of 1892.

Bonds are guaranteed principal and interest by Phil. A Reading RR. 
but interest due April 1,1895, was not paid. See V. 60, p. 607.

E arnings.—For year 1892-93 gross, $52,704 ; net, $2,270; interest 
$18,025 ; deficit for year, $15,755. Total deficit Nov. 30,1893, $82,409 
—V. 60, p. 607.

P h ila d e lp h ia  Sc E r ie .—(See Map Pennsylvania RR. )—Road— 
Owns Sunbury to Erie, Penn., 287 miles—double track, 78 miles.

Org anizatio n , L ease, A c.—Formerly Sunbury A Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net receipts paid as 
rental. Pennsylvania RR. owned Deo. 31, 1894, $3,501,800 common 
and $2,400,000 special stock and $3,94 6,000 general mortgage bonds, 
and city of Philadelphia (sinking fund) $2,250,000 common stock.

D iv idends .—On common in 1892, Mar., 2 p. o.; 1894, Maroh, 2 p. c.
E a r n in g s .—2 mos., > 1895, gross, $482,951; not, $53,446.
Jan. 1 to Feb. 28. ) 1894, gross, 474,620; not, 87,061.

A n n u a l  R e p o r t . —Report for 1894 was in C h r o n ic l e , V. 00, p. 390
Year end. Dec. 31— 1894. 1893. 1892. 1891.

Gross earnings................$3,905,196 $5,101,879 $5,256,551 $5,201,861
Expenses ...................  2,942,013 3,549,883 8,740,942 3,317,859
Taxes................................ 20,902 27,507 18,991 108,532

Net earnings.........
Total net income........

.. $995,021 $1,527,429 $1,490,018 $1,084,970 

..$1,020,411 $1,540,783 $1,510,571 $1,702,985
Interest on debt............. $1,017,470 $1,042,470 $1,042,470 $1,042,470
InR*rest on special stock. 108,000 108,000 168,000
Interest on ocpii pm* t, &o. 118,124 128,827 132,307 164,003

Burn, (see divs.above).
(V. 54, p. 365, 406; 

390.)

dcf.$ 145,183 $207,486 $173,794 $328,512
V. 56, p. 287, 332; V. 58, p. 3 13; V. 60, p. 302

P la lliM le lp lilft O m n n n lo w n  Sc O liCNtim t H i l l .—In I’hlladol • 
phi a from Germantown Junction, on Connecting Railway, to Chestnut 
Mill, 7 miles, branches, 7 miles From May 1, 1 HH3. loused for 30 yearn 
to the Pennsylvania Railroad Co., which guarantees principal and 
Interest on the bonds, and owns $990,750 of the stock Capital 
Hock $2,000,000 (par, $50), having been InerouMod from $1,000,000 
In Nov., 1*8 9 4 , outstanding. $1,203,000. In Nov., 1894, Issued a consol, 
mortgage for $2 ,0 0 0 ,0 0 0 , of which $1,000,000 reserved to ret ire 
of 1HH3. Interest free of all taxes. Gross earnings til 1 894,$219,568; 
net $ ho 669 Interest on bonds. $45,000; other charge*, $20,370; lu ll, 
surplus, $0,200. In 1893, gross, $259,038} net*$09,800. (V. 69,p. 880.)
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Miles
o f

Road.

Phila. QermanVn d Chestnut H ill—( Concluded)—
Consolidated mortgage, $2,000,000, gold..........c*

Phila. Germ. dNorris Vn—Stock rental., P. A R. RR. 
Phila. Harrisburg d- Pittsburg—1st mort., gold.c*<fcr 
Phil. Newtown & N. Y.—1st M., gold, gu. p.Ai.(end.)c*
Philadelphia d Reading—Stock...............................

Receivers’ certificates...........................................
1st M., ext. in 1860, Phila. to Pottsville, $ A £ ..c
Mortgage loans of 1844,1848 and 1849..............c
Mortgage loan of 1857 convertible..................... c
Mortgage loan of 1868, gold, extended in 1893. .c
Consol, mortgage ($8,162,000 are gold 6s)......... c
ImpPt M., gold, 8. r., drawn at 100, V. 48, p.260.c
General mortgage of 1874 (see text)...................
Consol. M.of 1882, gold, stamped, pay. atnotice.c*
General mortgage ($100,000,000), gold........ c*&r
1st pref. inc. M., not cum. ($24,400,000) gold. ..c* 
2d pref. inc. M., not cum. ($22,500,000) gold...c*
3d pref. inc. M., not cum., gold.......................... c*
3d pref. inc. M., gold, non-cum., convertible.......
Terminal M., gold, gu. by P. A R. Term. RR..c*&r 
Ten-year sinking fund gold loan, red. at 100.. .c* 
Delaware River Terminal Pur. Money M., gold.c* 
Delaware River Term. Ext. Pur. Mon. M., gold.c*
Collateral trust bonds ($10,000,000) gold___c*<fcr
Deferred incomes (after stock).See V. 54, p. 239. 
Car trust, Series C, $30,000 due Q.—M ............. c*
Car trust, Series D, $310,000 due Nov 1., gold, .c*
Equipment notes...................................................
Mortgages on real estate.......................................
P. A  R. Coal A I. purchase money A real estate M. 

Do do guar, ext’d in 1892-94, gold..
Coal trust, 5-10 year certiflc’s, gold. See text.

29
44
22

A H
94
94

148
254
325
325
327
327
327
327
327
327

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1894 1,000 (?) 4i«g. M. A N. Phila.,Penn. RR. Office. Nov. 1, 1944
. . . . $50 $2,246,900 12 Q.-M . Phila., 132 So. 3d St. Dec., 1894

1890 1,000 500,000 5 g. A A 015 Pliila., Comp’y ’s office. Oot. i5 , 1925
1892 1,000 1,600,000 5 g. A. A 0. Phil., Phil. A Read. RR. Oct. 1, 1942

50 41,227,362
1893 3,508,882 6 J. A J. Philadelphia, Office.
1843 $ A £ 1,512,700 6 J. A J. Philadelphia A London. July 1, 1910

1844-9 1,000 954,000 6 J. A J. Phila., R'ead. Ter. Bldg. July 1, 1910
1857 500 Ac. 79,000 4 12 J. A J. do do July, 1910
1868 1,000 2,696,000 5 g. A. A O. do do Oct. 1, 1933
1871 200 &c. 18,811,000 6 g. A 7 J. A D. do do June 1, 1911
1873
1874

$ or £ 9,365,000 6 g. A. A O. do do Oct. 1, 1897
1882 500AC. 5,767,577 5 g- M. A N. Phila., Read. Ter. Bldg. May 1, 1922
1888 l,000Ac 44,615,189 4  g. J. A J. See text. Jan. 1, 1958
1888 1,000 23,949,951 ) Up to Feb. 1 Feb., ’93, coup, last pd. Jan. 1, 1958
1888 1,000 16,176,589 1 5 p ct. Feb. 1 do do Jan. 1, 1958
1888 1,000 18,464,000 [ when Feb. 1 do do Jan. 1, 1958
1888 1,000 4,709,000 J earned Feb. 1 do do Jan. 1, 1958
1891 1,000 8,139,000 5 g. Q .-F . Pliila., Prov. L ife A Tr. May 1, 1941
1892 1,000 1,885,000 5 g. F. A A. do do Feb. 1, 1902
1892 1,000 700,000 5 g. M. A N. Phila., Guar. Trust. May 20, 1942
1892 1,000 1,222,000 5 g. J. A J. Philadelphia. July 1, 1942
1892 1,000 See text. 5 g. J. A J. Jan. 1, 1912
1882 50 Ac. 27,670,427 6 Irredeemable.
1887 1,000 l  2 472 000 5 5 Q.-M . Phila., Fidelity Tr. Co. 120,000 v ’rly
1890 1,000 l 5 g. Q.—F. Phila., Prov’t Life A Tr. 310,000 y’rly

4,836,862 1895-1899
1,593^397

’72-’84 500 Ac. l 12383 606 5 5,6 A 7 Various Phila., Read. Ter. Bldg. To 1904
. . . . 500 Ac. t 6 g. Semi-an do do 1897 to 1899

1894 1,000 4,600,000 6 g. Q -J . Philadelphia. Apr. 1. 1904

P h ila d e lp h ia  G e rm an to w n  dc N o rr is to w n ,—Philadelphia, 
Pa., to Norristown and Germantown, Pa., 20 miles; Plymouth RR., 9 
miles; Chestnut H ill RR., 4 m iles; total, 34 miles. Leased November 
10, 1870, to Philadelphia A Reading Railroad for 999 years at a rental 
of $269,623 and $8,000 yearly for organization expenses. Dividends 
are 3 per cent quarterly (1 2 per annum), but in March and September, 
1893, only 2^  p. c. each was paid on account of certain losses.

P h ila d e lp h ia  H a r r is b u rg  «fc P it tsb u rg ,—Owns from Harris
burg, Pa., to Shippensburg, on the Western Maryland Railroad, 41 miles; 
sidings and laterals 14 miles. Opened in April, 1891, and leased for 999 
years at 5 p. c. on stock to the Philadelphia A Reading, which by en
dorsement on each, guarantees the bonds, principal and interest. The 
rental covers interest on bonds, taxes and expenses. Stock, $2,000,- 
000 (par, $5(0, of which $1,982,300 owned by the Phil. & Read, was 
deposited under coll, trust deed of 1892. Mortgage is for $2,000,000.

P h ilad e lp h ia  &. H e a d in g ,—L in e  o f  R o a d —Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owned, 
229 miles; (second track, 168 miles; total tracks owned, including 
sidings, etc., 926 miles); leased lines, 554 miles; roads controlled, 289 
miles; total operated November, 1893, 1,170 miles.

H is t o r y , L ea se s , A c .—The Philadelphia A Reading Company was 
chartered April 4, 1833. It leases a number of roads in Pennsylvania; 
also, the North Pennsylvania Railroad and Delaware A Bound Brook, 
forming the line from Philadelphia to New York.

Receivers were in possession from May, 1880, to February, 1883, and 
from June, 1884, to January, 1888. In February, 1886, reorganized 
without foreclosure. Voting trust expired Aug. 1, 1892.

The Central of New Jersey and the Lehigh Valley systems were 
leased early in 1892, but in August, 1892, the lease of the Central, and 
in August, 1893, that of the Lehigh Valley, was terminated.

The Market street station in Philadelphia was opened in March, 1893.
R e c e iv e r s h ip .—On Feb. 20, 1893, receivers were .again appointed, 

the floating debt having become unmanageable. The receivers are J. 
Lowber Welsh, Judge E. M. Paxson and Joseph S. Harris, President 
of the Reading. Mr. McLeod resigned the presidency on May 1, 1893.

R e o r g a n iz a t io n  Committee is composed of F. P. Olcott, Chairman; 
Adrian Iselin, Jr., J. Kennedy Tod, HenryBudge and Thomas Denny, 
all of New York, George II. Earle, Jr., S. F. Tyler, Samuel R. Shipley 
and Richard Y. Cook, of Philadelphia (see V. 59, p. 515.) A sufficient 
number of assents to its plan (see V. 59, p. 791) not having been 
received by December, 1894, the committee notified the trustee of the 
general mortgage to bring suit for foreclosure. The committee will 
submit another plan prior to foreclosure. V. 60, p. 43. In January, 
1895, general mortgage bonds for $34,000,000 and about $16,000,000 
incomes and 413,077 shares of stock had been deposited. V. 59, p. 836.

A protective committee of the junior securities organized January, 
1895, consists of R. M. Gallaway, Chairman; Isaac N. Seligman, 
David G. Legget of Wliitekouse A Co., Simon Wormser and Emanuel 
Lehman. Income bonds and shares to be deposited with the Farmers’ 
Loan A Trust Company. In March, 1895, a representation of this 
committee was allowed to become party to general mortgage fore
closure suit. (V. 60, p. 131.)

F o r e c l o s u r e .—Suit for foreclosure of the general mortgage was 
brought by the Pennsylvania Co. for Ins. on Lives, etc., trustee, in 
March, 18&3.—V. 60, p. 432.

Co u p o n  P a y m e n t s  —Of the guaranteed interest that due Aug. 1, 
1893, and since on Phila. Read. A N . E. and Phila. & Frankford bonds 
and April 1, 1895, on Pliila. A Chester Valley pref. and first mort
gages, and Camden County first mtge., was not paid. Bee V. 57. p. 
60; V. 58, p. 43; V. 60, p. 607.

General inorigage coupons due Jan., 1895, on bonds deposited by 
Dec., 31, 1894, under the Olcott-Earle plan were purchased Jan. 2, 
1895, by the Olcott-Earle committee, as also have been the coupons of 
July, 1893, and January and July, 1894. The plans provide for pur
chase of general mortgage coupons if necessary until and including 
January 1, 1898, and coupons of all bonds deposited prior.to January 
1, 1895, will be so purchased. On all other general mortgage bonds 
the coupons of July, 1893, and since, remain unpaid. (V. 59, p. 1105.)

Co a l  P r o p e r t ie s .—The Company owns all the stock ($8,000,000) o f 
the Philadelphia A Reading Coal A Iron Co. The estates of the coal 
company aggregate upwards of 194,000 acres, classified as follows: 
Coal lands owned (acres)— 95,144 I Timber lands owned (acres) 70,489 
Coal lands leased (acres)—  7,429 | Iron ore lands (acres)........ 21,000

Abstract of general mortgage of 1888 was in V. 46, p. 679, and of in
come mortgage V. 47, p. 141. See also Su p p l e m e n t  of March, 1894. 
for other particulars as to the general mortgage.

In February, 1889, the first and second preference bonds received fu ll 
interest, and the third 2*$ per cent. In 1890 only 3s of 1 per cent was 
paid on the first incomes; in Feb., 1891, nil; in Feb., 1892, 5 per cent 
on firsts and 4*8 per cent on seconds; in February, 1893, full interest 
on all three classes; in 1894 none.

The terminal mortgage bonds for the construction of the Terminal 
RR. are the Reading’s own bonds, and are secured by a mortgage upon 
all the property of the Terminal Co. and by a traffic contract between 
Reading and the Terminal Co. The trustee is the Provident L ife & 
Trust Co. of Phila. Amount authorized, $8,500,000. See V. 53. p. 391.

For ten-year sinking fund loan see January, 1895, Su p p l e m e n t .
The collateral trust bonds o f i 8 q2  (trustee, Penn. Co. for insurance 

on Lives, etc.) are secured by deposit of stocks and bonds, having a 
par value of $15,584,500. (See description, V. 59, p. 794.)

The coal trust certificates are subject to call at any time at 105, 
and on April 1, 1899, entire issue may be paid at par. See also Jan., 
’ 95, Su p p l e m e n t .

Car tr'usts, scries “  C ”  and series “  D ”  (extended from Nov. 1, ’94), 
part of which fell due Mar. 1, 1895, were extended.

F l o a t in g  D e b t .—The annual report for 1893 states the gross c*'*sh 
liabilities of the Railroad Company on Nov. 30, 1893, as $10,967.447; 
cash assets, $4,182,117. Coal A Iron Co. gross cash liabilities, $7,- 
232,642; cash assets, $5,797,741. Excess cash liabilities both com
panies Nov. 30, 1893, $8,220,231; decrease in excess since July 31, 
$4,414,563. The Speyer loan was paid March 5,1894, thereby releasing 
$1,000,000 third pref. incomes and $5,790,000 collateral trust bonds.— 
See V. 59, p. 372. In September, 1894, floating debt was $3,843,000.

G e n e r a l  F in a n c e s .— In June, 1894, the receivers were authorized to 
pay interest (and principal at maturity) of $3,000,000 of 3 ^  per cent 
bonds of City of Philadelphia issued to abolish grade crossings.

L a t e s t  E a r n in g s .—F or 3 m onths end ing Feb. 28 resu lts w ere as 
below : The com bined results o f  the ra ilroad  and coa l com panies it  
w il l  be seen w ere  a de fic it in 1894-95 o f $1,292,896, aga inst a defic it o f  
$1,129,514 in 1893-94. V . 60, p. 563.

r a il r o a d  c o m p a n y .
3 mos. Gross earns. Net. Other Inc. Charges, dc. Balance. 
1894-5...$4,565,078 $1,777,882 $183,770 $2,598,571 def.$636,919
1893- 4 ... 4,426,424 1,758,748 162,024 2,710,904 def. 790,132

COAL COMPANY.
3 mos. G j' o s s  earns. Net. Improv'ts. Chargcs,dc. Balance.
1894- 5...$5,456,439 def.$206,318 $131,659 $318,000 def.$655,977
1893-4... 5,343,762 net 90,143 104,564 324,961 def. 339,382

A n n u a l  R e p o r t .—Fiscal year ends Nov, 30. Annual meeting is 
held second Monday in January. The report for 1893-94 was in Ch r o n i
c l e , V. 60, p. 127. See editorial p. 106. Included in operating ex
penses are expenditures for improvements, equipments, etc., amounting 
to $1,557,238 in 1893-94, agwinst $2,166,361 in 1892-93 ; in 1891-92 
the $1,694,286 so expended was oharged to capital account. The report 
states that about $1;000,000 per annum will have to be provided for 
these purposes. The interest upon the general mortgage loan for the 
year, amounting to $1,784,607, has been included in the fixed charges. 
Comparing this amount with the deficit over ail fixed charges for the 
two companies, $1,933,007, the earnings have fallen short by $148,- 
399 of paying the charges ahead of the general mortgage 4s.

Years ending Nov. 30— 1894. 1893. 1892.
Passenger traffic............. $4,137,961 $4,349,133 $4,267,021
Coal traffic....................... 9.752,297 11,295,850 > 18,272,167Merchandise traffic......... 5,992,373 6,722,051 $
Miscellaneous.................. 363,263 376,621 370,809
United States mail..........
Income from stks. A bds.,

98,881 85,191 76,250

from steam colliers, Ac. 1,132,503 1,327,049 1,337,817

Total earnings RR. Co.. $21,477,278 $24,155,895 $24,324,065
Operating expenses........ 14,417,539 *16,582,195 13,656,828

Net earnings RR. Co. $7,059,739 *$7,573,700 $10,667,237
Net earnings C. A I. Co... 268,553 1,104,195 1,273,148

Ca p it a l  St o c k .—The dividends paid on Philadelphia A  Reading 
stock from 1870 to 1875, inclusive, were 10 per cent each year; in 1876 
2 ^  per cent was paid and nothing since. In Nov., 1893, there were 
$4,739,000 third preference bonds, convertible into common stock.

G u a r a n t ie s .—See Su p p l e m e n t  of January, 1893. The terms of the 
Income mortgages of 1888 are understood to forbid the payment of 
interest on any bonds since guaranteed unless such interest is earned 
by the property covered by the guaranteed loan. See page VII. of ad
vertisements in C h r o n ic l e  of June 10, 1893.

Total net both Co’s... $7,328,292
Rentals RR. Co...............  2,888,366
Interest RR. Co...............  5,078,778
Interest Coal A Iron Co.. 1,294,155
8inking fund Coal A  I. Co. ...........

Total deductions........ $9,261,299
Balance, both oompaniesdf.$1,933,007

$8,677,895
2,907,028
5,273,364
1,299,845

$9,480,237
def.$802,342

$11,940,385
2,840,098
4,669,992
1,060,828

187,980

$8,758,898
sur.$3,181,487

B o n d s .—The general mortgage 7s and 6s of 1874 for $24,686,000 and 
other prior bonds are Held alive as collateral security for the general 
mort. of 1888. The consol. 5s of 1882 are payable at par at anv time. 
They are joint bonds of the Railroad and Coal A I. companies and cover 
the main lino and branches, the leases of the North Penn. RR etc

* Includes $1,694,286 spent for improvements and equipment.
—(V. 58, p. 179, 223, 306, 345, 384, 431, 513, 550, 683, 698, 714, 716, 
7 *6 , 733, 774, 816, 942, 1035, 1110; V. 59, p. 153, 234, 372, 423, 476, 
515, 552, 697, 739, 757, 781, 791. 836, 969, 1008, 1059, 1104, 1142; V. 
60, p. 43, 83, 106, 127, 177, 219, 299, 392, 432, 563, 607.



A p r i l , 1895. J RAILROAD STOCKS AND BONDS 111
Subscribers w i l l  confer a great favor by g iving Immediate notice o f  any error discovered In these Tables.

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnol 
pal.When Due.

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

PMla. Read. <t New Eng.— Pref. stock, 5 per cent..
1st M., gold (See text.) guar. p. & i. (end)........ c*

Do (4 p.c. till Sept.’95; then 5 p.c.) guar.p. & i.o*
Do 5 percents (See text) gold, guar. p. Ac i .......
Ino. M, non-cu., 8er.A,$17o0,OOO; B,$2100,000.c"

”58 1892 $1,000
$2,000,000
3.750.000
2.500.000

4 g.
1

F. & A jFeb .,’93, coup, last pd. 
M. Ac N. Nov., ’92, coup, last pd.

Nov. 1, 1942
58 1892 1,000 4-5 g. Nov. 1, 1942
58
58

1892
1892 1,000

As collateral 
3,850,000

5 g- 
5 g.

M. & N. 
Oct. 1

Nov., ’92, coup, last pd. 
None paid.

Nov. 1, 1942 
Got. 1, 1952

Dutchess Co. RE. 1st M., gold,guar. P. R. &N. E.c* 12 1890 1,000 350,000 6 g. J. & D. N. Y. Chase Nat. Bank. June 1, 1940
Phila. <& Trenton—Stock 10 p. c. rental, Penn R R .. 27 .... 100 See text. lOperan. Q.-J. Phila., Company’s Office Jan., 1895.
Philadelphia Wilmington <£ Baltimore—Stock........

Plain bonds, s. fund $16,000 yearly, not drawn., r
.... .... 50 11,819,350 See text. J. & J. Phila., 233 S. Fourth St. Jan. 2, 1895
.... 1875 1,000 800,000 6 A. Ac O. Phil.Of.;Bost.,Kid.Peab Apr. 1, 1900

Plain bonds, 8. fund $20,000 yearly, not drawn, .r .... 1880 1,000 1,000,000
1,000,000

5 J. & D. do do June 1, 1910
Plain bonds.......................................................r 1887 1,000 4 A. & O. do do Apr. 1, 1917
Plain bonds.......................................................r 1887 1,000 1,000,000 4 M. & N. Phila., 233 8. Fourth St. Nov. 1, 1922
Plain bonds, gold.............................................. r .... 1891 1,000 930,000 4 g. J. & J. do do Jan. 1, 1926
Plain bonds, gold.............................................. r .... 1892 1,000 1,000,000 4 g. A. & O. do do * Oct. 1, 1932

50 650.000
650.000

See text. See text Mar. 1, 1895
1st mortgage, gold.......................................... c*

Pine Greek—1st M., guar. prin. and interest (end.)r
29 1886 1,000 5 g- F. & A. New York & Baltimore. Aug. 1, 1911
75 1885 1,000 3,500,000 6 J. Ac D. N. Y. Gd. Cent. Station. Deo. 1, 1932

2d mortgage..................................................... r 75 1887 1,000 18,000 6 J. & D. do do Dec. 1, 1932
Pittsburg Akron & WesCn—Receiver’s certificates.. 

1 st TrmrtgA.gftj $3T630T000T gold-.................. ... C* 165 1890 1,000 
500 <fec.

241.000 
3,630,000

320.000 T* A. & 0. Apr. 1, 1942 
Feb. 1, 1902PittsburgChartiers <t Toughiogheny—lstmortgage. 

Gen. M. $1,000,000, gold, gu. p.&i. (end.) See text.
16 1882 F. & A. Pittsburg Office.
16 1892 1,000 372.000 4 g. A. & O. do do Apr. 1, 1934

Pittsburg Cincinnati Chicago <£ St. Louis—Prut, st’k 1,083 .... 100 22,601,291 See text Semi-an N.Y.,Farmers’ L ’n & Tr. Apr. 25,1894
( Col. <fc Ind. Cent. 1st M. (Colum. to Ind. Ac br.) .c* 187 1864 1,000 2,631,000 7 J. & J. do do Nov., 1904
i Col. Ac Indianapolis Central 2d mortgage......o‘
1 Union Ac Logansp’tlstM .(U ’nCitytoLogans.)c*

208 1864 1,000 780,000 7 M. & N. do do Nov., 1904
93 1865 1,000 715,000 7 A. Ac O. do do Deo., 1905

Chic. St. L. Ac Pitts, cons. M. ($22,000,000) gold.c* 580 1883 1,000 1,506,000 5 g. A. Ac O. do do Oct. 1, 1932
Cincinnati Richmond Ac Chicago 1st mortgage.. . 36 1866 1.000 552,000 7 J. Ac J. do do July 1, 1895
Jefl’nvUle, Mad, & In. 1st M. (s. f. drawn at 110).o 222 1866 1,000 2,314,000 7 A. & O. N. Y., Farm. L. Ac Tr. Co. Oct. 1, 1906

2d mort., Jeffersonv*, Ky., to Indianap. & br’b.c 
( Steub. Ac Ind., 1st mortgage, extended in 1884.r

222 1870 1,000 1,995,000 7 J. <fc J. do do July 1, 1910
116 1864 1,000 3,000,000 5 J. & J. N. Y „  Nat’l City Bank. Jan. 1, 1914

( Pitts. C. & St. L., 1st consol, mortgage.........c<fcr 216 1868 1,000 6,863,000 7 F. & A. Phila., Penn. RR. Office. Aug. 1, 1900

Philade lph ia  Reading Ac N ew  England .—Road—This 
•company owns from Campbell Hall, crossing the Hudson River 
at Poughkeepsie by its own bridge, to Silveraails, 58 miles; and leases 
And controls Hartford & Conn. Western, Hartford to Rhinecliff, 109 
miles; total. 167 miles; also leases and controls Dutchess Co. RR., 
from Poughkeepsie to Hopewell June., 12 miles ; trackage, 1 mile.

R eceivership, AcC.—A consolidation in July,’92, [by plan in V. 54, p. 
597] of Central New England & Western and Poughkeepsie Bridge 
companies. Road was controlled and operated by Phila. & Reading, 
but the guaranteed interest due May 1 and August 1, 1893, was not 
paid, and on August 22 J. K. O. Sherwood was appointed receiver.

Bondholders’ Committee.—Fletcher Committee: G. A. Fletcher, 
H. L. Davis, C. Tower, Jr., J. M. Shoemaker, J. W. Hamer, Alfred N. 
Chandler, Phila.; Arthur Brock, Lebanon; H. O. Seixas, New York. 
Wilson Committee: J. S. Wilson, (chairman), John Sailer, W. B. Scott, 
B. J. C. Walker and H. W. Bartol.—Y. 60, p. 131, 178, 523.

March 25, at a meeting of both bondholders’ committees, the majority 
voted it inexpedient to push foreclosure proceedings or to attempt re
organization at present. V. 60, p. 563.

Stock—Common is $4,600,000, of which about $4,000,000 owned by 
Phila. Ac Reading.

Bonds.—Both the mortgages (Guaranty Trust & Safe Deposit Co., 
trustee) cover $1,390,000 Hartford <k Conn. Western stock, etc.

In January. 1894. there were outstanding $350,000 of notes pledged 
for Interest payments, and secured by $725,000 first mortgage 
bonds as collateral

Earnings.—For year ending June 30, 1893, gross, $1,023,218; net. 
#3 4,356; fixed charges, $365,735; loss, $331,380. In 1891-92 gross. 
#666,358; net, $66,675. (V. 58, p. 128, 179, 345; V. 59, p. 192; V. 60, p. 
131, 178, 219, 260, 392, 481, 523, 563.)

Philadelphia Ac Trenton.—Philadelphia (Kensington), Pa., to 
Morrisville, Pa., 23 miles, double tracked, and branch 3 miles. On Dec. 
1, 1871, leased with the United Cos. of N. J. for 999 years to the Penn. 
RR. at 10 p. c. on $494,100 stock, the total issue being $1,259,100.

Philadelphia W ilm ington  Ac Baltimore.—(See Map Penn. 
RR.)—Operates from Philadelphia to Washington, D. C., and from Wil
mington, Del., to Delmar, DeL, with branches as follows:

Lines aimed— Miles.
Philadelphia to Baltimore...... 94

(all double track.)
Branches to DelawareCity, etc. 23 

Lines controlled, leased, etc.— 
Philadelphia Ac Balt. Central^!. 80

Delaware RR.H....................... 117
Delaware Md. & Va.fl.............  98
Baltimore Ac Potomac H..........  97
Other lines.............................. 145

Total (H see this company)...054
Organization.—Penn. RR. owns $10,890,950 stock (mostly pur

chased in 1881), and controls the operation. Ten miles, Fernwood to 
Newton Square, Pa., completed in August, 1894.

D ividends.-^'rom 1868 to 1887, Inclusive, 8 per cent yearly ; in 
1888 and 1889, 7; in 1890, 6; in 1891, 6; in ’92, 7; in ’93, 7>e p. c.; 
in 1894, 7 p. c.; in 1895, Jan., 3*3 p. c. less U. 8. income tax.

Bonds.—A ll to be secured by any future mortgage.
A nnual Report.—Year ends Oct. 31. Report for 1893 94 in V. 60, 

ii. 347, showed gross earnings $8,695,959; net, $2,346,627; other 
Income, $420^938; surplus overcharges, $1,117,729; dividends, 6*3 
p. c.) $768,258. In 1892-93 gross $9,868,000; net, $2,653,409; surplus 
over charges, $1,330,640.—(V. 58, p. 1 77; V. 60, p. 131, 347.

P ied m on t Ac C um berland .—Road extends from Piedmont, West 
Va., to Cumtierland, Md., 29 miles. In February, 1894, the road was 
leased to the West Virginia Cent. At. Plttsb. RR. till Aug. 1, 1911, for 37 
per cent of gross earns. It Is said the P. .V C. and West Va. Ceu. Ac 
V. will endorse $.'i<GOO/KX) Halt. Ac Cumli. Ry. bonds. Penn. RR. Co. 
on Dee. 31, 1893, owned $200,000 of the $650,000 stock—pur $50. 
First dlv.,5 p. c., paid in Match, 1894 ; In 1895, March, dp. c. For year 
1892 93 gross $218,177; net, #79,648; Interest, $32,900.

Pine Creel*.—Owns from Htokesdnle Junction to  Newberry Juno- 
Won, Pa., on the Kail I'.rook Road, 75 miles. ORGANIZATION, N. V. 
Central controls the capital stock and the road Is leased to the Fall 
Brook Railway Co., forming a connection between the Central and 
the Philadelphia Ac Reading. The 1st mortgage Is guaranteed by 
the C entral, the Reading and the Coming Cowancsque >V Antrim 
(now Fall Brook By. Co. (Jointly and severally. Hee form of guaranty, 
V. 56, II. 650. Htock, $1,000,000 (par,$00), of which July 1, 1893, N. V. 
Central owned $999,OOO,

F.aRNINGS.— Year ends June 30, 1894, I.cssrr reports gross, #852,4701 
net. »o, rental. ,7 10. In year 1 s!»2 93, gin- . I I n.
net., $-105,272; rental, *290,790. (V. 59, p 3 7 6.)

P ittsbu rg  A k ron  Ac W estern .—Owns Akron, O., to Delplios, 160 
miles, OOT* tile ted In 1892. Htock authorized, #1,230,000; par, $100. 
W. A. Lj ticti was umioInteO receiver July 30, 1893. Roiul was sold In 
foreclosure <m<. 17,1894, to syndicate of bondholders for #844,000, 
It Is said the road will lie completed to New Castle, Term An appeal 
to set aside the sale has been made in the Interest of about loo credi
tors. V. 59, n. 739. (Wit, Trust Co. of N. Y. Is mortgage trustee. 
Earnings.—Fran July 29,1803, to June no, 1891 (about II months) 
gross, #86,312; deficit under operation *5,918. (V. 57, p. 218, 939} V.
58, p. 476, 904; V. 59. p. 192, 601,697, 739, 880.1 

P ittsbu rg  < lis r t lr rs  4r V m ig liI o g e n y <iwns from Chnrtlrra

to Beechmont and branches, 17 miles in alL Stock authorized. 
$1,000,000; par, $50; outstanding, $700,000, owned jointly by guaran
tors mentioned below. Trustee of general mortgage for $1,000,000 is 
Fidelity Title & Trust Co. of Pittsburg. Of the 4 per cents issued, or to 
be issued, one-half are to be endorsed with the guaranty of the Pitts
burg Cincinnati Chicago & St. Louis, the other half with the guaranty 
of the Pittsburg Ac Lake Erie. See guaranty, V. 56, p. 650. They are 
not subject to call. Earnings in year 1894 were, gross, $138,217, agst. 
$174,327 in 1893; net, $61,921, against $43,722 in 1893; interest, eto., 
$37,254; bal., surplus for 1894, $24,667.

Pittsburg Cincinnati Chicago Ac St. Loni9.-(<See Map.) — 
The system, clearly seen on adjoining map, includes:

Lines owned. Miles.
Pittsburg.Pa., to Chicago,111. 504 
RendcombJc. to Anoka Je... 166 
Bradford Jc. to Indianapolis. 104 
Indianapolis to Jeffersonville 108 
Branohes............................  208

Lines leas'd^See these co’s.) Miles.
TTChartiers...........................  23

Little Miami and depend’s.. 192 
Cincinnati Street Con. Ry... 3
Pitts. Wheeling & K y ..........  28
Eng. Connecting Ry. inChio. 2 
Other lines...........................  5

Total owned......................1,090
Trackage—

Indianapolis to Kokomo...............  55
Louisville Bridge, etc...........  5

Leased jointly with T. H. <f-1. 
j[St. Louis Vandalia & T. H... 158

Total of aU Jan. 1,1893...1,561
Organization, &c.—Formed in 1890 by consolidation (per terms in V, 

50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison Ac 
Indianapolis, Cincinnati Ac Richmond and Pittsburg Cin. & St. L. Con
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock.

Capital  Stock.—The stock authorized is : Common, $45,000,000; 
preferred, $30,000,000; par, $100. Outstanding Dec. 31, 1894. com
mon, $24,298,983; preferred, $22,603,463. Stook listed, common, 
$25,539,300; preferred, $24,000,000.

The preferred stock is “  non-cumulative and entitled to a dividend 
of 4 per cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent in all.”  
After 5 per cent on both common and preferred, tlie two share pro rata.

Dividends on preferred: In 1891, 3 per cent; in 1892,4 percent; 
in 1893. April, 2 per cent; Nov., 2 per cent; in 1894, April, 2 per cent; 
in Oct. none.—V. 69, p. 782.

Stock of Old Companies unexebanged Dec. 31, 1894: Pittsb. Cin. 
Ac St. L. common, $164,850, Chic. St. Louis Ac Pittsb., common, $559,- 
667, aud preferred, $-16,153; Steubenville Ac Indiana, common, $87,025, 
and preferred, $2,950; Jeff. M. Ac I. $5,400.

Bonds.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
Ac Trust Co. of N. Y. and W. N. Jackson trustees) covers the entire prop
erty. Consols for $20,600,000 are reserved for the purpose of retiring 
all sectional bonds. The Railway Company has agreed that it will, 
at the time of the maturity of the latter, pay them off, to the end that 
the consolidated mortgage may become the first lien on the whole prop
erty. The remainder of the consolidated mortgage bonds are to be is
sued from time to time for improvement of the company’s property, 
the purchase and construction or additional railway and for other law
ful purposes. In November, 1894, issue of $4,811,000 consols was 
authorized, of which for advances by Pennsylvania Co., $3,862,000; 
for betterments, etc., $949,000. V. 59, p.969. All of series A and B 
and series C Nos. 20,001 to 23,000, Inclusive, equaling 823,000,000 in 
all, are guaranteed unconditionally as to principal anil interest by the 
Pennsylvania Company, In accordance with the vote of its Board of 
Directors, and are so endorsed. In April, 1895, only $1,508,000 sorlos 
C bonds bad been listed on Now York Htock Exchange. The three ser
ies arc all equally secured. Hee adv. Chronicle May 21, 1892, and 
guaranty, V. 56, p. 604. There are 4 per cent car trusts for $205,700 
due at various dates.

Karninos.—Including Little Miami UK. from Jan. 1 to Mar, 31, 1805, 
(3 months), gross showed an Increase over 1894 of $8,740; net a de
crease of #116,268.

annual Report. Report for 1801 was given In full In V. 00, p. (130, 
654,662.

Year ending nee. 31. 1894. 1893.
Miles operated (system proper) 1,150 1,144
Gross earnings....................... #14,247,855 #15,750,808
Operating expenses................ 10,765,519 12,034,631

1892.
1,144

$16,100,675
12,260.084

Net earnings.....................  $3,482,396
Net earnings, lne|. other Ino... $3,408,358 
Ni l earns, of I,. Miami A 

profit or loss Ht. L.V. Ac T. ii 412,744

#3,716,177
#3,730,228

439,354

$3,809,691
$3,912,606

483,983

Total net earnings............  $3,911,102
Interest on bcudi..................  #2,407,582
Rentals paid ...........................  813,838
Car trusts (Including Interest). 38,702
Miscellaneous .................. . 15,12H

#4.169,577
#2,387,215

813,921
04,807
48,910

#4.396,583
#2,323,594

802,084
102,214

5,682

Balance, surplus ...................  $635,494 $824,634 $1,103,014
D ividends on p referred  (2 p. e .>$450,497 (4) $908,154 (4) #800,847

(V. 57, j). 145, 854. I 123; V 58, p. 085, 038 ; V. 59, p. 782, 909; V. 
0O, p 523. 008, 63 0, 05 4. 002.)
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RAILROADS. Miles

of
Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
For explanation of column headings, Ac., see notes 

on first page of tables.
Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

PUls. C in n . Chic. dk St. L o u is — C Consol. )  “ A,” g.c* ( 1890 $1,000 $10,000,000 4^ g. A. A O. N.Y.,Farmers’ L’n A Tr.
(C onc luded ).— < mort. >“ B,” g.c* 1,083 < 1892 1,000 10,000,000 4̂ 2 g. A. A O. do do

“ (  gold. )  “ C,” g.c* (1892 1,000 6,818,000 4^  g. M. A N. do do
Pittsb. Cleve. dk Toledo—1st M., gold, int. guar. B.AO.. 77 1882 1,000 2,400,000 0 g- A. A O. N. Y., Cent. Trust Co.
Pitlsb.Ft. Wayne dk Chic.—Stock, 7 p. ct. guar. Pa. RR. 470 . . . . 100 19,714,286 7 per an. Q .-J. N. Y., Winslow, L. A Co.

Guaranteed special imp. stock, 7 p. c. guar, by end 
1st mortgage, series A to F > Sink, fund, cumula- \ 
2d do seriesG to M> tive, not drawn.o* >

470 1871 100 18,877,403 7 per an. Q .-J. do do
468 1862 500 Ac. 5,250,000 7 Various do do
468 1862 500 Ac. 5,160,000 7 Various do do

3d mortgage.......................................................
P ittsburg  J u n c tio n — 1st mortgage, gold.............. c*

468 1862 500 Ac. 2,000,000 7 A. A O. do do
8 1882 1,000 1,440,000 0 g- J. A J. N. Y., 3d N. B. A Pitts.

2d mortgage, for $500,000, gold..................... c*
Pitts. June. Terminal 1st M., gold, guar. p. A i . .. 

P ittsbu rg  dk L a ke  E rie —Stock.................................

— 1894 1,000 (1)
500,000

4,000,000

5 g. 
5 g. 

See text.

J. A J. 
A. A O.

do do

. . . . . . . . 50 F. A A. Pittsburg, Co.’s Office.
1st mortgage, gold............................................ c 71 1878 1,000 2,000,000 6 g- J. A J. do do
2d mortgage, gold, Series A. A B .......................c

P ittsbu rg  M cK. <t Touah .—Stock guar., see text......
1st mortgage, guar. Dy P. A L. E. and L. S. A M. S.c

71 1889 1,000 2,000,000 5 g. A. A O. N. Y., Security A Tr. Co.
. . . . 1884 50 3,959,650 6 per an. J. A J. N. Y., Union Trust Co.
57 1882 1,000 2,250,000 6 J. A J. do do

2d M., gu. p.<fci. (end.) by P. AL. E. and L. S. AM. S.c 57 1884 1,000 900,000 6 J. A J. do do
McKeesport A Belle Vernon, 1st M., gold, assumed 28 1888 1,000 600,000 6 g. J. A J. Pittsb’g, Fidelity Tr.Co.

P itts . Ohio Yal. dk C in .—1st M. gold, s. f. not drn.c* 15 1890 1,000 300,000 5 g. A. A O. Phil.,Pa.RR.,233 So.4th
Pittsb. P a in e sv ille d kF a irp o rt— 1st M., gold, int. gu.c* 

Terminal mort., interest guar, by Pittsb. A west.
63 1886 1,000 1,000,000 5 g. J. A J. N. Y., Mercantile Tr. Co.

. . . . 1889 1,000 250,000 5 J. A J. do do
P itts. Shenango dk L a ke  E r ie —1st mortgage, gold.c* . . . . 1890 1,000 3,000,000 5 g. A. A O. N. Y .# Central Trust Co.

Consol. 1st M. for $4,800,000, gold................. c* . . . . 1893 1,000 786,000 5 g. J. A J. do do
P ittsb u rg  V irg in ia  dk C harleston—Stock.................. 76 . . . . 50 3,432,350 See text. May. Philadelphia Office.

1st mortgage, gold...............................................
P ittsb u rg  dk Western—1 st M., Pitts. Newcastle A L. E.

76 1882 1,000 3,000,000 5 A. A O. do do
30 1878 500 Ac. 219,000 7 J. A D. Allegheny,Pa.,IstN.Bk.

Old Pittsburg A Western 1st mortgage............ . 45 1880 1,000 81,000 6 N. Y., Drexel, M. A Co.
1st (consol.) mortgage for $10,000,000, golcL...c* 
2d mortgage for $3,500,000, gold................... c*

310 1887 1,000 9,700,000 4 g. J. A J. do do
324 1891 1,000 3,500,000 5 g. M. A N. do do

Foxburg Bridge Co. 1st M., guaranteed by P. A W. . . . . 1882 100,000 6 M. A S. N. Y., Union Trust Co.
Ell wood 8hort Line, 1st M., gold, gu. by P. A W. 

P ittsb u rg  Youngstown dk A sh ta b u la—Common stock
3 1890 1,000 300,000 5 g. F. A A. New York City.

125 . . . . 50 1,333.342 See text. M. A S. N. Y.. Farm. L. A Tr. Co.

Bonds—Prino i 
pal,When Due. 

Stocks—Last 
Dividend.

Oct. 1, 1940 
Apr. 1, 1942 
Nov. 1, 1942 
Oct. 1, 1922 
Apr. 2, 1895 
Apr. 1, 1895 
July 1, 1912 
July 1, 1912 
July 1, 1912 
July 1, 1922 
July 1. 1922 
Oct. 1, 1907 
Feb. 1, 1895 
Jan. 1, 1928 
Jan. 1, 1928 
Jan., 1895 

July 1, 1932 
July 1, 1934 
July 1, 1918 
Oct. 1, 1920 
July 1, 1916 
July, 1916 

Oct. 1, 1940 
July 1, 1943 
May 1, 1894 
Sept. 1, 1912 
June 1, 1898 
Oct. 15, 1900 
July 1, 1917 
May 1, 1941 
Sept. 1, 1902 
Aug., 1920 

Mar. 28, 1895
P it tsbu rg  C leve land  Sc T o ledo .——From Newcastle Junction, 

Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par $50), of which Balt. 
A Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to 
Pittsburg A Western. The Baltimore A Ohio guarantees interest on the 
bonds (see terms in V. 39. p. 607.) In year ending June 30, 1894, 
gross, $680,002; net, $177,975; interest, $144,000; other charges, 
$31,765 ; bal. surplus, $2,210. In 1892-93 gross, $787,750; net, $144,, 
772. Loans and bills payable, $3,076,448, June 30, 1893.

P it tsbu rg  Fort  W a y n e  Sc C h icago .—(See Map Penn. RR .) — 
R o a d .—Owns from Pittsburg, Pa., to Chicago, ELI., ana br., 470 miles. 
Double track, 271 miles, of which part was built in 1893.

L e a s e , A c .—Foreclosed Oct. 24, 1861, and reorganized. From July 
1 , 1869, leased in perpetuity to the Penn. RR. at a rental equivalent to in
terest, sinking fund of debt and 7 per cent on $19,714,286 stock. The 
lessees keep road in repair and pay taxes and expenses. Annual rental 
and interest charge, $3,390,000. The profit to lessees has been large.

Ca p it a l  8t o c k .—The special improvement stock is issued to Penn
sylvania RR. for improvements, Ac., under article 16 of lease, which 
provides that the lessor may issue special bonds or stock. See V. 50, p. 
139, and wording of endorsement in V. 56, p. 774. Of this stock the 
Penn. RR. Jan. 1,1894, owned $2,348,500, and Penn. Co., $7,543,176. 
Since Jan. 1, 1893, guaranteed special stock has been issued for bet
terments in 1891, $479,042; in 1892, $2,107,820; in 1893. $1,916,253.

B o n d s .—The first mortgage is in series of $875,000 each and second 
mortgage of $860,000—date of interest payment on each in Supple
m e n t  o i March, 1894. Of the above 1st mortgage bonds, $2,333,000, 
and of the second mortgage $2,614,000, and $1,930,383 cash, were held 
in the sinking funds Jan. 1, 1894.

A n n u a l  R e p o r t .—Report for 1893 in V. 59, p. 69, showed gross, 
$12,659,668; net, $3,712,937; loss on New C. A Beaver VaL, $4,118 ; 
nrotit to lessee over interest, etc., $335,791; also paid to sinking fund 
$104,100, leaving a balance of $231,691. In 1892 gross, $12,769,832 ; 
net, $3,576,738. (V. 56, p. 774; V. 57, p. 59, 218; V. 59, p. 69, 152.)

P ittsbu rg  .Function.—Owns 8 miles of tracks at Pittsburg, 
Penn., connecting the Baltimore A Ohio and the Pittsburg 
A Western, which companies in 1882 agreed to pay the Pittsburg 
Junction $2 for each car passing over its road, but charge reduced to 
$1*50 per car when company’s gross eamiog* amount to $270,000 and 
to $1 per car w hen gross reaches $300,000 in  any < ne year. New 2d 
mortgage for $500,000 and increase in capital stock of like amount 
authorized in 1894; proceeds to be used for Improvements. In 1893-94 
gross $270,620, against $301,696 in 1892-93; net, $203,083, against 
$222,730; interest on debt, $98.315; rentals and taxes, $39,804 ; sur
plus, $04,964. Common stock is $960,000; preferred, $480,000; 
par, each, $50. Dividends of 7 per cent are paid on preferred; on com
mon $1 per share was paid Feb. 15, 1895.

P ittsbu rg  Sc L ak e  K rle,—Owns from Pittsburg, Pa., to Youngs
town, O.. 68 miles; branch lines to Newcastle, Pa., 3 miles; total 
owned, 71 miles (of which 06 double track); leases Pitts. McKeesport A 
Yough. (which see), 98 miles ; total operated, 109inlles. Owns $350,000 
•toek of the Pitts. Char-tiers A Yough.—which see. The P. A L. E. is 
operated In interestof L. 8. A Mich. Bo., which owns$2,000,050of stock. 
There are $113,587 real estate mortgages.

D iv id e n d s .—1884 to February, 1892, Inclusive, 0 per cent yearly; in 
Aug., 1892,5 p. c.; in 1893,10 p. o.; in 1894, lOp.c.; in 1895, Feb., 5 p. o.

Earnings.—Y e a r  ending June 3 0 ,1 8 9 4 .  g ro ss , $ 3 ,3 1 8 ,8 7 2 , a g a in s t  
$4,548,564 In 1892-03 ; net. $1,007 ,001 , aga7n*t $ 1 ,3 7 6 ,0 0 9 ; c h a rg e s , 
1 -<93-94, $ 7 2 6 ,107  ; dividends. $ 4 0 0 ,0 0 0  (a g a in s t $ 1 0 0 ,0 0 0  In 1892-93). 
balance, deficit, fo r  1893-94, $1 19.106, a g a in s t  $ 1 5 0 ,7 7 5  fo r 1892-93. 
—(V. 54, p. 0 1 1 ,8 8 9 ; V. 50, p. 3 7 5 ; V. 57 , p. 21, 700.)

P ittsbu rg  .TV<-Kseaport Sc Yotig lilog lieny .—Owns from Pitts, 
to S. Haven, Pa., 57 m.;McKeesp. to Belle Vernon. 28 m.; branches, 1 1 
in.; leases 2 m.; Jan. 1, 1893, total, 98 miles, of which 19 miles double 
track. Road opened November, 1883, and In 1890 consolidated with 
M<;Keosi*>rt A Rellevernon. In July, 1893, a branch to Perryopolis, 5 
mile.*, was completed, and an extension was proposed.

L e a s e . —le a s e d  to  P it ts b u rg  A L ake E rie  R R . f o r  999  y ea rs . R e n ta l 
Is 6 per cent on the stock, principal a n d  lu te r c s to f  th e  P it ts b u rg  McK. 
A Y ough. b onds being  g u a ra n te e d  by Pittsburg A L ake Erie a n d  L ake 
Hhore A M ichigan H ou them  co m p an ie s , th e  g u a ra n tie s  b e in g  en d o rse d  on 
th e  s h a re  c e r tif ic a te s  am i bonds. T he g u a ra n ty  of th e  s to ck  Is on th e  
express co n d itio n  th a t  th e  h o ld e r  sha ll a c c e p t p a r  fo r th e  sa m e  on J u ly  
}$  1931. Hee w o rd in g  of g u a ra n ty  In V. 56, p. 774 . P ro fits  to  lessees 
In 1894, $33,178, of w hich o n e-h a lf  w as p ay a b le  to  th e  L ak e  Khorc A 
M ic h ig a n  S o u th e rn .— (V. 52 , p. 1 2 0 ; V. 56 , p. 4 0 3 ; V. 58 , p. 178.)

P i t t s b u r g  P a l  n r s  v l H r  Ac F n l r p o r t . —O w n* from  F a irp o r t .  O. 
to Youngstown, e te ., O .. 03 rnlies. O p e ra te d  a t  c o s t b y  P it ts b u rg  A W est 
e m , hut Interestof bonds Is g u a ra n te e d . Common s to c k , $800 ,000 ; p ro  
fe rre d , $250(000  (par, $60), o f w hich In 1N02 th e  P it ts b u r g  A W este rn  
purchased all the com m on  an d  $ 1 0 0 ,0 0 0  p re fe rre d .

P i t t s b u r g  Nli r  iim n g o  Ac I n k *  F . r l r . — f s r r  M a p . )  O w ns from  
B u tle r, P a ., to  O lra rd . P a ., o r  W allace J u n c t io n ,  107 m iles; b ra n c h e s  to  
C o n n e a ilt, e tc ., 40  m iles ; leases to  te rm in a ls , E rie , e tc . , P a ., 2 m ile s ; 
total o w n ed , 149 m iles. NDadvIlIn C o n n e a u t Lake A L ln csv lllo  ItR ., 
Llnesvllle to  M eadvllle , 21 m iles; t ra c k a g e , S. Y. U hlr. A Ht. L.. to  E rie. 
12 miles; to ta l ,  182 m iles.

O r g a n iz a t io n , Et c . In M arch . 1893, c o n so lid a ted  w ith  th e  E rie  T e r 
minal and C’onneaiit T e rm in a l Co’s. .Stock, $ 4 ,8 0 0 ,0 0 0 ; p a r , $50

Bonds.—Consolidated mortgage is for $4,800,000, of which $3,000,000 
is reserved to retire the nrst mortgage at maturity and $1,250,000 
to redeem a like amount of bonds of the Erie Terminal and Con- 
neaut Terminal companies, which latter bonds to be canceled. The re
mainder of the authorized issue, $550,000, to be used in payment of 
equipment already purchased. The lake traffic secured in 1893 through 
the opening of the Conneaut Harbor terminals largely increased the 
earnings. In Sept., 1893, made contract with Lake Superior Consol. 
Iron Mines for transportation of ore. On Sept. 30, 1894, bills pay
able were $655,247. Car trusts Nov. 1, 1894, $318,780.

Earnings.—From Jan. 1 to Feb. 28, 1895 (2 months), gross, $61,708’ 
against $53,422 in 1894. For year ending Dec. 31, 1894, gross, $476, 
651; net, $165,133. In 1893 gross, $500,835; net, $191,038 ; surplus 
over charges, $33,038. In 1892 gross $390,903, net, $156,821; surplus 
overcharges, $4,692. President, Col. S. B. Dick, Meadville, Pa. (VT 56, 
p. 841; V. 58, p. 69; V. 59, p. 1059.)

U nited  States  A On tario  Steam  N avig atio n  Co.—Organized by 
the P. S. A L. E. to run boats for coal transfer, etc., between Conneaut 
and Port Dover, Can., 60 miles, connecting with the Grand Trunk RR., 
with which road a 20-year contract has been made for sole use of Port 
Dover harbor. V. 59, p. 1059; V. 60, p. 607.

P it tsb u rg  V i rg in ia  Sc C harleston  R y .—From South Pittsburg 
Pa., to Brownsville, Ac., Pa., 76 miles. On Nov. 1, 1891, the vfononga- 
hela River A Streets Run RR., MoKeesport A Bessemer RR. and 
Brownsville A State Line RR. (total 3L4 miles Included above) were 
consolidated with the P. V. A C. and capital stock issued therefor. 
Operated by Pennsylvania RR., which owns $1,636,950 stock, and 
pays net earnings as rental, the bonds being pledged under its “ col
lateral trust of 1883.” 8tock authorized (formerly $2,300,000) in
creased to $6,000,000 in July, 1894. V. 59, p. 28. Iu 1894 additional 
stock for $1,407,000 was issued. Dividends were formerly 5 per cent 
per annum, payable in May, but in May, 1894, only 3 percent was paid. 
Steps have been taken to increase the bonded debt to $6,000,000. 
There are $431,000 debenture 5s due Dec. 31, 1895. E arnings .—Year 
ending Dec. 31. 1894, gross, $1,117,896; net, $423,204; fixed charges, 
$270,423; dividends (3 p. c.) $60,745; bal. surplus, $92,036. Iu 1893 
gross, $1,149,058.

P it tsb u rg  Sc W estern  .—(See M ap  o f  B a lt im o re  dk O h io .)—Road—
L in e s  owned in  fee— M iles.

Allegheny, Pa ,to W. Sewickly. 46 
Rock Point, Pa., to Newcastle 11
Hazleton to Niles....................  12
Frisco to Crowthers................ 6
Callery Juno, to Butler...........  13
3-ft. gauge lines to Jewett,etc. 136

Leased a n d  co n tro lle d— M iles.
Pitts. Cleve. A Totedo If..........  77
Pitts. Painesville A Fairport 1f. 62 
Elwood Short Line—

W. Sewickley to Rock Point. 3

Total (IT see this co.).............366
Double track....................over 40

The 3-foot gauge linos are laid with 40-pound rail; the remainder of 
lines owned with 00 to 70-pound steel. Company is said to own nearly 
the entire water front at Allegheny, Pa., 7 miles, with terminals, etc.

Organization , Etc.—In Feb., 1891, the Baltimore A Ohio bought 
$6,050,000 common stock, and in May, 1893, began to use the road as 
part or a through passenger route to Chicago. The Allegheny A Law
rence RR. was to be built from Bryant to Moravia, Penn., 40 miles, to 
shorten this route and lessen the grade. V. 55, p. 237.

Stock.—Common, $8,500,000, and Dreferred, $5,000,000, 5 per cent 
non cumulative; both in $50 shares. Control held by Baltimore A Ohio. 
Common stock was increased by $1,500,000 in ’92 to purchase $900,000 
stock of the Pittsburg Painesville A Fairport, $1,300,000 (of the $1,500,- 
000) stock of the Allegheny A Lawrence (see “organization” above), 
and $382,500 Trumbull A Mahoning securities. V. 55, p. 332, 080.

Bonds.—For abstract of f i r s t  m ortgage  (trustee, Mercantile Trust 
Company) seeV. 15, p 180. Beoood mortgage for $3,500,000 Is a first 
lien on terminal* at Youngstown, O., and on 12 miles of new douhletrack 
road along the Mahoning River, v. 52, p. 238, 190, 702; v 50, p. 025, 
On June 30, 1H9I, there were outstanding real estate tnorigagtw, 
$322,375; oar trunln, $H lo,<>20; bills and accounts payable, $3,124,- 
903; current liabilities, $278,585; advances to subsidiary roads, 
$1,739,699; current assets, $027,H0L Interest Is guaranteed ou
$1,250,000 Pitts. Painesville A Fairport bonds.

I • * I months, f 1894-5 crons, $1,801,510; net. $597,91 l
July 1 to Feb. 28. ( 1893-1... .gross, 1,584,080; not, 464,175

For year** ending June 30 earnings have been published as follows;
To Ju n e  30. (irons. Set. O ther Inc. Charges. Balance.
1893 94. ...$2,318,077 $055,800 ...... $928,038 def. $272,172
1893-03 ... 2,580,185 527,274 $5,000 808,391 def. 330,117
—(V. 55, p. 100, 147, 257, 332, 080, 895 ; V. 50, p. 025; V. 00, j». 52 I .)

P ittsbu rg  Y ou n gstow n  «V A all In hn In .—Owns Kenwood, Pa., 
to Ashtabula Harbor. O., 99 milt i; Niles to Alliance Junction. O., 25 
miles; Canfield Braneli, 1 mile; traekage, 3 tulles. Total, 128 tulles.

Organization. Consolidation of Ashtabula A Pittsburg and other 
roads In 1887, leased from August 1, 1887, to Pennsylvania Com
p a n y  t which Jan. 1, 1895, owned $375,000 common and $1,550,000 pre
ferred stork; rental net earnings. l«euso may be terminated at option 
of *• i fin i parti on oti( not loo k tiithorl/.nd Common,
$2,000,OCX#, and preferred, $2,000,000; both In $50 shares.

DIVIDENDS. The dividends due In 8opt., 1894, were paid Oot. 19. On 
preferred sh irk  at rate of 7 per oont yearly situ e 1887 ; on common, Iu 
1 890, 2 *9 tier cent; In 1891,3 per ©on t; In 1892. 6 p. o.j In 1893, (ip. o ; 
In 1891, March, 3 p. n.; Oct., if p. o.; In 1893, March, 3 p. o.
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Pitts. Young. <£ Ash.—(C o n .)—Preferred stock........ 125 $50 $1,700,000 7 per an. M. A S. N. Y., Far. L. A  Tr. Co. Mar. 28, 1895
Lawrence RR. IstM., Lawrence June, to Y ’ngst’n.c 17 1865 1,000 310,000 7 F. A A. N. Y., Winslow, L. A Co. Aug. 1, 1895
Ashtabula A  Pittsb. 1st M., Y ’ngst’n to Aslitab.c* 62 1878 1,000 1,500,000 6 F. A A. Phila., Fidelity Tr. Co. Aug. 1, 1908
Consol, rnort. (for $4,000,000) s. f. 1 p.c., not dr.c* 

Pontiac  O xfo rd  <£ N o rth e rn .—Stock........................
125
100

1887 1,000
100

1,562,000
1,000,000

5
4 in 1892

M. A N. N. Y., Farm. L. A Tr. Co. Nov. 1, 1927 
0 )

Pi. Je rv is  M ontice llo  & N .Y .—1st M., ($225,000) gold .. .. 1894 100 Ac. 225,000 4isg. J. A D. June 1, 1944
Port R eading. 1st mortgage, gold, guar......... c*<fcr
Port R oya l dt A ugusta—1st mort. ana 2d mort.......

20 1891 1,000 1,500,000 5 g. J. A  J. See text. Jan. 1, 1941
112 ’78-’82 500 362,000 6 J. A J. July, ’93, coup, last pd. ’98A’ 99—Text

General mortgage income bonds, gold...............cx 112 1878 100 Ac. 1,500,000 6 J. A J. Jan. 1, 1899
Port R oya l <£• West C a ro lin a —Augusta A Knox. M.c* 68 1880 500 Ac. 630.000 7 J. A J. July,’92, coup.last paid July 1, 1900

Consol. M. for $2,500,000, redeemable at 110. .c* 227 1887 1,000 1,870,000 6 M. A N. May 1, 1937
Portland Saco <z P ortsm outh—Stock (guar, by rental) 51 .. . . 100 1,500,000 6 per an. J. A J. Boston, Treasur. Office. Jan .15,1895
Portsmouth & Dover—Stock, 6 p. c. guar. East. Mass. 11 .... 100 769,000 6 per an. J. A  J. Portsmouth, Treasurer. Jan., 1895
Potomac Valley—1st M. $2,000,000, gold,guar..c*Ar 15 1891 1,000 950,000 5 g. J. A J. Baltimore. Jan. 1, 1941
Prescott dt Arizona Centred—1st M., g, s.f. not drn.c 73 1886 1,000 775,000 6 g. J. A J. Jan., ’93, coup, last pd. Jan. 2, 1916

2d mortgage, incomes...........................................
Prosp. Pk. & Coney IsV d—

73 1886 1,000 775,000 6 J. A J. N. Y., when earned. Jan. 2, 1916

2d mortgage for $500,000 ($80,000 are 6s) ..cxAr 10 1886 1,000 420,000 4I3 & 6 F. A  A. Of., 4 Court Sq. Br’kiyn. Feb. 1, 1926
3d mort.for $200,000 gold ($104,000 are 6s).c*Ar 
Debentures, income, non-cum..............................

10 1891 1,000 200,000
250.000
750.000

4 ^  A 6 g. M. A  8. do do Mch. 1, 1931 
May 1, 1920 
July 1, 1922Providence <& Springfield^-1 st M. gold, guar.,pAi.c' 

Providence db Worcester—Stock (10 per cent rental).
30 1892 1,000 5 g. J. A J. Provid’ce, Globe N. Bk.
51 .... 100 3,500,000 10 per an Q.-M . Providence, Office. Deo. 31, 1894

1st mortgage...................................................... c* 51 1877 1,000 1,500,000 6 A. A O. Prov.,R.I.Hosp.ATr.Co. Oct. 1, 1897
Q uincy Omaha <fb Kansas C ity—Pref. 1st mortgage. 134 1887 1,000 250,000 5 J. A D. N.Y., Gilman, Son A Co. Dec. 1, 1917

1st mortgage......................................................... 134 1887 1,000 1,489,240 3, 4, 5 J. A D. June’90 coup, last paid. Dec. 1, 1917
R a le igh  db A ugusta—1st mortgage, funding......... c* 98 1886 1,000 1,000,000 6 J. A  J. Balt. A Phil. Mech.N.Bk. Jan., 1926
Raleigh db Gaston—1st mortgage............................ c 97 1873 1,000 1,000,000 8 J. A J. Balt. A Phil. Mech.N.Bk. Jan. 1, 1898

Seab. A il Line Eq. bonds, Ser. AAB, (^  issue) — . . . . 1890-1 1,000 197,500 5 J. A D. Balt.Merc.Tr.A Dep.Co. $25,000 J ’ne 1
Reading db Columbia—1st mortgage (extended). .c* 40 1862 100 Ac. 650,000 5 M. A S. Phila., Phil. A Read. RR. Mch. 1, 1912

2d mortgage, coupon (extended in 1884)...........c
Debentures.......................................................... c

40 1864
1877

1,000
1,000

100

350,000
1,000,000

10,000,000

5
6

8 per an.

J. A D. 
J. A D.

do do June 1, 1904 
Deo. 1, 1917 
Jan. 2, 1895Refisselaer db Sara.—Stock8p.e.gu.Del.AHucL)end.) 192 J. A J. N.Y., Del. A H.Canal Co.

1st mortgage, consolidated............................ c*<fcr 79 1871 1,000 2,000,000 7 M. A N. do do May 1, 1921

Bonds.—Bonds of 1887 (trustee, Farmers’ Loan A Trust Co.) are re
served to retire divisional bonds. A sinking fund of 1 per cent pur
chases bonds of 1887 at par; otherwise payments lapse.

E arnings.—3 months, > 1895.......... gross, $267,159 ; net, $89,665
Jan. 1 to March 31. > 1894...........gross, 179,056 ; net, 48,631

In year ending Dec. 31, 1894, gross, $1,236,469; net, $499,584; in
terest, etc., $194,181; dividends (6 per cent on com. and 7 on pref.), 
$198,741; balance, surplus for year, $106,662. Total surplus Jan. 1, 
1895, $371,473.

P la n t  System.—See Savannah  F lorida  A Western .
Po n t iac  O x fo rd  6c N o r th e rn .—Operates road from Pontiac, 

Mich., to CaseviUe, Mich.. 100 miles. Successor to Pontiac Oxford & 
Port Austin RR., sold in foreclosure in 1889. In year 1893 gross earn
ings were $128,444; net, $34,657; dividends (4 per cent), $40,000; 
balance, deficit $5,343, against surplus, $9,096 in 1892. Dividends : 
In 1890, 1 p. c.; 1891, 3 p. c.; in 1892, 4 p. c.; in 1893, 6 p. c.; 1894, 
March, 3 p. c. President, Hugh Porter, New York.

P o r t  R o y a l  6c A u gu sta .—Port R., S. C., to Augusta, Ga., 112 m.
R eceivership Etc.—Stock is $750,000; par $100, and Central Ga. 

July 1, 1892, owned $401,500 stock and $1,176,600 general mortgage 
bonds. Central of Georgia is in receiver’s hands, but interest due July,
1892, and Jan. and July, 1893, on the P. A A. first and second mort- 
gages was paid at maturity; January, 1894, interest was not paid. In 
May, 1893, J. II. Averill was made receiver of the P. R. A A. in the suit 
brought by the State of South Carolina. First mortgage ($250,000) 
may be redeemed at any time at 105. The firsts mature Jan. 1, 1899,

E arnings.—7 months, ) 1894, gross, $158,220; def., $4,071.
Jan. 1 to July 31, > 1893, gross, 164,894; net, 20,943.

In year ending June 30, 1893, gross, $269,538; net, $21,975. In 
calendar year 1892 gross $238,718, against $359,749 in 1891. In year 
’90-91 gross $364,707; net, $73,935. (V. 56, p. 836, 972 ; V. 57, p. 939.)

P o r t  R oya l  6c W este rn  C aro l in a .—Owns Augusta, Ga., to 
Spartanburg, 8. C., Laurens to Greenville, S. C., and McCormick to 
Anderson, S. C., 230 miles. A consolidation in 1886 of the Augusta 
6c Knoxville, Ac. Interest on Augusta A Knoxville bonds due Jan. 1,
1893, went to default. Foreclosure suit was instituted in May, 1893, 
and on June 28, ’93, J. B. Cleveland was made receiver. See V. 56, p. 972.

Sto ck .—Common, $1,234,000 and 6 p. c. non-oum. pref., $184,000— 
par $100. Central RR. of Georgia July 1, 1892, owned $1,767,000 of 
the above bonds, $694,000 common stock and all the preferred.

E arnings. — From January 1 to June 30, 1894 (6 months), 
gross earnings $174,414, against $158,635 In 1893. In year ending 
June 30, 1893, def. under oper. exp., $129,536. In calendar year 1893 
gross $366,682, agst. $295,004 in 1892. In year 1890-91, gross, $428,- 
426, against $380,291 in 1889-90 ; net over expenses, betterments and 
taxes, $7,155, against $9,703; charges, $156,300.- (V .  56, p. 972; V. 60, 
p. 523, 607.)

Po rt  R ead in g .—Owns 20 miles of road, completed in 8f*pt. 1892 
from Bound Brook, N. J.. to Staten Island Hound, where extensive 
terminals were established. Capital stock authorized $2,000,000— 
outstanding, $1,565,000, par $100. The Philadelphia A Reading RR. 
Co. guaranteed the bonds, principal|and Interest, by endorsement on each 
bond, but see that company. (V. 54, p. 782; V. 55, p. 544, 639, 680.)

P o rt lan d  .Saco 6c P o rtsm o u th .—Portland, Me., to Portsmouth, 
N. II., 51 miles. It was leased May 4, 1871, in perpetuity to the Eastern 
Railroad, Mass, (now merged in Boston A Maine), at 10 per cent on 
stock. Incase rental changed May 21, 1877, and now 6 per cent.

Port  kiii o ii i h 6c R over.— Portsmouth, N. If., to Dover, N. II., 11 
miles. Opened February 1, 1874, and leased for fifty years to Eastern 
New Hampshire at 6 per cent per annum on the stock, rental guaran
teed by the Eastern HR. of Mass, incase assumed by Boston A Maine.

Potom ae V a lley .—In September, 1893, completed from Williams 
port. Pa., to Cherry Bun, W. Va., on the B. A O., 15 miles, and from 
Porters, Pa., to York, Pa., about 16 miles. Road also to be built 
from York to the Philadelphia A Reading RR. near Mari
etta, Pa., and from Thomusvllle, Pa., to the Philadelphia Har
risburg A Potomac Railroad, 8 miles west of Harrisburg, 21 
miles, making total mileage 65 miles. The property Is leased to the 
Western Maryland, and the bonds have principal and Interest guaran
teed, lointly ami severally, by the Western Maryland RR. Co. and the 
Baltimore A Harrisburg fill. Co., find are so endorsed. (V. 52, p. 121.) 
In April, 1 895, $950,0(H) bonds were outstanding.

Preseott Ac Arl/om i O u t m l .—Owns from Hellgman, on the 
Atlantic A Pacific RR. to Prescott, Arizona, 73 miles, Htock, 11,200, 
000. Central Trust Co., 1* mortgage trustee. July, 1893, Interest on Mrst 
mortgage bonds was not paid. W. N. Kelly was made reeelver. In 
November, 1893, operation of road was suspended. As to suit, against 
Atchison Topeka A H. Fe In 189 1, see V. 59, p. 601 .

P ro sp e r! Park  A C o n e y  l « ln n < lO w n s  from 9th Avenue and 
20th Street, Brooklyn, to Coney Island, etc., 6 fillies ; leases to t'oney 
Island Point, etc., miles; other. I mile; tmekago, Park villa to Bay 
Ridge, 3 Hi miles; total. 13 miles. Stock Is $250,000; par, $lOO,

H is t o r y . T he l,ong  Is lan d  RR, a c q u ire d  c o n tro llin g  In te re s t in stock  
In 1893, and In c o n s id e ra tio n  of a  g u a ra n ty  by  th a t  eo n .p arty , a n n u a l 
Interest on th e  g r e a te r  p a r t  of P. P. A (' l .'s bonded  d e b t w as red u c ed  
from  6 an d  7 p e r  c e n t  to  i 'u  p er ce n t. Heo V 56, p, 42,

Securities .—On June 30,1894, there were mortgages on real estate 
for $14,883, and $104,972 loans and bills payable. The company sold 
its horse-ear property and franchises to the Atlantic Horse RR. Co., 
and holds a 5 percent oond and mortgage of that company for $420,000. 
First mortgage bonds for $500,000 due Jan. 1, 1895, were paid.

L atest E arnings .—Year ending Dec. 31, 1894, gross, $140,544, 
against $156,439 in 1893; deficit under operating expenses, $1,195, 
against net, $16,005.

E arnings.—For year ending June 30, 1894, gross, $144,920; deficit 
under operating expenses, $8,287; income from rents, $18,533; charges, 
$59,541; deficit, $49,295. In 1892-95 gross, $171,332; net, $31,273; 
Total deficit June 30, 1894, $174,484.—(V. 59, p. 37 6, 920, 1105.)

P ro v id en ce  6c S p rin g fie ld .—Providence, R. I., to Douglas, Mass., 
on the N. Y. A N. E. main line, 30 miles. Stock is $517,450 (par, $100), 
a majority of which was acquired in July, 1890, in interest of the New 
York A New England, and road leased to that company for 99 years 
from October 1 at 6 per cent on stock. See V. 51, p. 458; Y. 55, p. 177. 
The bonds are guaranteed by the New York A New England RR., and 
were to be guaranteed by the City of Providence, but certain taxpay
ers secured an injunction in Dee., 1893, restraining the city. Feb. 28, 
1894, injunction was continued. V. 57, p. 1123. E arnings .—In 1893 
gross, $1 82,450; net, $28,073.

P rov iden ce  6c W orceste r.—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with 
Boston &  Providence; branches, 7 miles; total operated, 51 miles; 
From July 1, 1892, leased for 99 years at 10 per cent per annum on 
the stock to the N. Y. N. H. A Hartford. Extra dividend of 4^  
per cent was paid out of assets in March, 1893. In 1893-94 total 
income was $446,398, against $491,511 in 1892-93 ; surplus after ex
penses, charges and 10 per cent dividends, $789, against $13,973 in
1892-93. Total surplus June 30, 1894, $209,099. (V. 56, p. 83.)

Qu incy  O m ah a  6c K a n a a *  C ity.—West Quincy to Trenton, Mo., 
134 miles; trackage (C. B. A Q.), to Quincy, 3 miles.

H istory.—Successor to Quincy Missouri A Pacific sold In foreclosure 
and reorganized. Default was made on Dec., 1890, coupons, but pref. 
1st mortgage coupons were afterwards paid in full. The stock is 
$1,489,240 tpar $100).

E arnings.—11 mouths, ) 1894, gross, $212,162 ; net, $58,355.
Jan. 1 to Nov. 30. { 1893, gross, 249,708 ; net, 58.698.

For year ending Deo. 31, 1893, gross earnings were $271,013, against 
$279,035 in 1892; net, $67,383, against $65,741.

K a le lgh  6c Auguwta.—Owns from Raleigh, N. C., to Hamlet, N. C., 
97 miles; Hamlet to Gibson, 10 miles; leases Mououre to Pittsboro, 

12 miles; total, 119 miles. Controlled by Raleigh A Gaston, which July 
1, 1893, owned $772,200 stock, and so by Seaboard A Roanoke. Sto ck  
is $873,600; par, $100. E arnings.—Year ending June 30, 1891, gross, 
$350,901; net, $32,436; deficit (including other receipts) over fixed 
charges, $27,661. In 1892-93 gross, $306,587; net, $66,708 ; surplus 
over charges, $3,599; net current liabilities July 1, 1891, $386,709.

Iliilcltrli A  G hwIo ii .—Owns from Raleigh to Weldon, N. C., 98 miles 
and Ixmisburg branch, 10 miles. Controls Raleigh A Augusta RR., 107 
miles, and has large interest in Durham A Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard A Roanoke controls 
Carolina Central; also controls Georgia Carolina A Northern and 
Jointly guarantees the beads. Seaboard A Roanoke owns $742,200 of 
the Raleigh A Gaston $1,500,000 stock ; par, $100.

D ividends.—In 1889, 1890 and 1891, 6; In 1892, 4 p. o.; none sinoe. 
Earnings.—In year ending June 30, 1894, gross, $507,782 ; not 

$106,580, against $147,909 in 1892-93; Income other sources, $47,782*/ 
Intcn-Ht paid, $80,000; taxes and “other deductions,” $206,798; dctlc.lt, 
$132,430, against detleit of $18,891 In 1892-93 and surplus of $16,547 
In 1891 92.

ftcn<llii|£ A. C o lu m b ia .—Owns from Columbia to Sinking Springs, 
Pa., 10 miles; branches, 13 miles; Lancaster A Rend ing  RR. (narrow 
gauge), leased, 15 miles; operates Marietta Junction to Clilokles, 6 
miles; total operated, 74 miles. Quarryvlllo branch of Lancaster & 
Rend, was Mold in June. 1894, at auction. Htock, $958,373 (par, $50), 
of which $786,300, with the $1,000,000 debentures, are ownoa by rlifi. 
A Read, and deposited under Its ooil. trust of 189‘J. The road Is con
trolled and oper-Rod l»v the Ehlla. A Read., hut accounts kept separate.
In year ending June 30, 1894, gross, $284,170, against $345,842 In 
1*92 93; net , $87,932, against $HO,6H7; deductions 1893 9 l,$l 15,570, 
ugaltiMf $1 38,273.

I (c iimm«'liter A Nmrittogii.—The lino of road Is us follows ;
Uncut o w n e d  M i l  cm, I 1,vhhvcI  f  C o n t i  n u r d )  M i l t * ,

Troy to Lake Champlain 79 Vermont lino to Castletou, Vt. 7
(j cased  I Eagle Bridge, N Y., to Rut

Troy to Waterford Juno., etc. 7 land, V t..............................  02
Hchenoctady to lliillstoti.........  15 »■ ■—
Ft. Edward to Caldwell . 15 1 Total operated. .......... ,192
Whitehall to Vermont line. .. 7 |

Lease. I/oaned In perpetuity March l, 1871, to the Delaware A Hud
son; rental, 8 percent on the mid Interest on the bonds. Word
ing of guarani v on slock was In V 50, p. 773.

LutMNOK. |»*nr year to June 30, 1804, gross, $2,171,133, against 
$2,510,925 In I 892 93; net. $758,395, against $1.002.017; deficit, under 
charges uint taxes, $134,778 (V. 59, p. 291, H80 ; V 60, p 302.)
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tRich.Fred. <& P o t— St’k,com. ($1,071,100 div.,oblig.) 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. c ..

.... $ 10 0 $2,238,000 See text. J. & J. Phila. & Richmond. Jan. 2, 1895
. . . . . . . . 10 0 500,400 7 per an. M. & N. do do Nov. 1, 1894

1st mortgage, convertible ($26,840 are 7 s )........ 82 1856 Various 35,370 6 & 7 J. & J. do do July, 1895
do do ................................... 82 1856 Various 99,070 5 J. &  J. do do 1901
do coupon bonds due in London........ 82 1858 Various 48,687 5 J. & J. do do 1901
do do due in U. S.............. 82 1870 Various 300,000 6 M. & N. do do 1901
do certificates of debt, due in U. S...... 82 1858 Various 83,363 7 J. & J. do do July, 1899

2 d mort,etsu,ere do do 82 ’44-66 53,511
500.000
315.000
160.000 

2,375,000

5 J. & J. do do 1901-1902 
Apr. 1, 1940 
Nov.. 1921 

1937

Consol, mortgage for $2,000,000, gold........ c*<fcr
Richmond & Mecklenburg—1st mortgage..............

2 d mortgage.......................................................

82
31

1890
1882

$1 ,0 0 0 4^g.
6
6

A. & O. 
M. & N.

N.Y., Phila. or Richm’d.

Rich. NicholHrv. db B .—1st mortgage, gold...........c* . . . . 1889 1 ,0 0 0 6 g- J. & J. In default. July 1, 1919
Richmond <£ Petersburg—Stock.............................. 23 . . . . 10 0 1 ,000,000 See text, J. & J. Richmond, Office. Jan. 2, 1895

First mortgage ($28,000 are 7s).......................... 23 1875 500 &c. 378,000 6 & 7 M. & N. do do May 1, 1915
Consolidated mortgage for $1,000,000, gold— c* 

Richmond York River & Chesapeake—See Southe 
Rio Qrande Junction—Stock .................................

27 
RN RA 

62

1890
ILWAY

1,0 0 0
Co.

10 0

300,000

2 ,000,000
1.850.000
4.510.000
4.510.000 

1 0 ,000,000
6.250.000

4iag. A. & O. N. Y., Brown Brothers. Apr. 1, 1940

1 st mortgage, gold, guar, jointly.....................c*
Rio Qrande Southern—Stock, $25,000 per mile......

62
180

1889 1 ,0 0 0
10 0

5 g. J. & D. N. Y., Maitland, P.& Co. Dec. 1, 1939

1st mortgage, $25,000 per'mile, gold........... c*<fcr
Rio Qrande Western—Common stock.....................

180 1890 1 ,0 0 0
10 0

See text. J. & J. July, *93, coup, last pd. 
____ N.Y..offioe.32 Nassau St..

July 1, 1940

Preferred stock ($7,500,000 authorized)........... 531 __ 10 0 See text. Q .-F . do do Aug. 1, 1893
1 st trust mortgage, for $16,000,000, gold....... c*

River Front—Stock, 5 per cent, guar. Penn. RR----
1st mortgage, guar. p. & i. by Penn. RR.............

Roch. <£ Genesee V a l— Stock, 6% rentalN.Y.L.E.&W. 
Rock Island & Peoma—Stock ..

434 1889 l,000&c
50

15,200,000
216,000
216,000

f g-
J. &  J. N. Y., State Trust Co. 

All owned by Penn. RR. 
Phila., Co.’s Office.

July 1, 1939

1882 1 ,0 0 0 4bj May 1, 1912
18

113
— 10 0 555,200

1,500,000
150,000

6 per an. 
5 per an. 

10

J. & J. 
J. & J.

N.Y.,by N. Y.L.E.&W.Co 
N. Y., Corn Exch. Bank, 

do do

Jan. 1895. 
Jan. 1, 1895 
Jan. 1, 19061 st mortgage.................................................... r

Consolidated 1st mortgage................................ r
Rome & Clinton— Stock........................... .............

91 1878 25,000 J. & J.
113 1885 5,000

10 0
450,000
345,360

1 0 ,000,000

6
64i

5 per an.

J. & J.
J. & J.

do do Jan. 1, 1925
(?)

Feb. 15, 1895Rome Watertown & Ogdensburg—Stock, guar, (end.) . __ 10 0 Q. —F. N. Y., Gr. Cent. Station.
1st M.,Wat. & R.,Rome to Cape Vin.,s.f.,not dr’n.c* 97 1855 10 0  &c. 417,800 6 M. & S. do do Sept, 1, 1910

R ic h m o n d  Sc D anv il le .—See Southern Railway Co. For state
ment previous to reorganization see Supplem ent of May, 1894.

R ic h m o n d  F red e r ick sb u rg  Sc P o tom ac .—Owns from Rich
mond, Va., to Quantico, 79 miles; James River branch. 3 miles; leases 
Quantico to Junction, etc., 3 miles. The dividend obligations receive 
same dividends as common stock, but carry no voting power. The 
guaranteed stock is said to be secured by a mortgage ahead of the 
consols. Consols are reserved for prior bonds maturing.

D ividends of 7 per cent paid on common stock and dividend obliga
tions in 1888 and 1889 ; in 1890, 6^  per cent; in 1891, 7 per cent; in 
1892, 7 p. c .; in 1893, 7 p. c.; in 1894, 6 ^  p. c.; in 1895, Jan., 3 ^  p. c.

Earnings.—8 months. > 1894-5, gross, $438,788 ; net, $157,649.
July 1 to Feb. 28. $ 1893-4, gross, $419,496; net, $135,199.

Year to June 30, 1894, gross, $673,519; net, $230,363 ; other income, 
<uet,) $11,727; fixed charges, $96,070 ; dividends paid, $145,470; bal., 
surplus $550. In 1892-93 gross, $782,093; net, $284,660. (V. 53, p. 
753; Y. 55, p. 97 7 ; V. 57, p. 1082. V. 59 p. 920; Y. 60, p. 41.

R ic h m o n d  Sc M ec k le n b u rg .—Owns road from Keysville, Va., to 
€larkesville, Va., 31 miles. Formerly leased to Richmond & Danville, 
but excluded from system by Richmond Terminal reorganization plan 
as modified Feb. 20,1894. Road is operated by Southern Ry. Co. under 
operating contract by which R. & M. gets the net earnings and certain 
per cent on traffic derived from Southern Ry. within limited territory. 
Stock .—$357,900; par $100.

R ic h m o n d  N ic lio lasville  Irv in©  Sc Reattyv ille .— Line of 
road—Versailles, Ky., to Reattyville at the Three Forks of the Kentucky 
River, 97 miles, of which 62 miles, Versailles to Irvine, Ky., are in 
operation. In Dec., 1891, John MacLeod was appointed receiver. 
Foreclosure sale has been postponed. Reorganization under consider
ation.

In April, 1894, bondholders were said to have made arrangements 
to buy the road at foreclosure and extend it to Reattyville, 36 miles.
V. 58, p. 683. The claims against the company are said to be about 
$1,000,000. Stock authorized, $2,425,000; par, $100. The guaranty 
placed on certain of the bonds by officers of the Louisville New Albany 
& Chicago was declared illegal by Judge Rarr in Federal Court at 
Louisville, Ky., in September, 1894. (See L. N. A. & C. item, V. 59, p. 
473.) Rut in October, 1894, an appeal was taken from this decision. 
— (V. 55, p. 257; V. 58, p. 683 1036 ; V. 59, p. 153.)

R ic h m o n d  Sc P e te rsbu rg .—Owns from Richmond to Petersburg, 
Va., 23 miles. James River branch, 4 miles.

D ividends since 1883—In 1884, 1885 and 1886, 5 per cent; in 1887, 
6; from 1888 to Jan., 1894, inclusive, 7 per cent per annum; in July, 
*94, only 3 p. c. was paid; in 1895, Jan., 3 p. c.

E arnings.—8 months, > 1894-5........ gross, $207,811; net, $43,327
July 1 to Feb. 28. > 1893-4......... gross, 202,038; net, 40,246

A nnual  R eport.—Fiscal year ends June 30. Annual report for
1893-94 in V. 59, p. 918, showed gross receipts, $366,708 ; net, $119,- 
190; total net income, $125,284; interest, $36,540; dividends, $65,000. 
bal., surplus, $23,744. In 1892-93 gross, $401,435; net, $146,869. 
—(V. 55, p. 977; V. 58, p. 126 ; V. 59, p. 918, 1059.)

R ich m o n d  Y o r k  R iv e r  Sc Chesapeake .—Bee Southern  
R a il w a y  Co m pany .

R ic h m o u d  Sc W es t  P o in t  T e rm in a l  R a i lw a y  Sc W a r e 
house  Co.—See Southern Railway Company.

R io  Grand© Junction .—Owns road from Rifle Creek, Col., to a 
connection with the Rio Grande Western at Grand Junction, 62 miles. 
This is a connecting link in the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland and 
Denver & Rio Grande at 30 per cent of gross earnings, which companies 
jointly and severally guarantee the bonds, principal and interest. 
Stock is $2,000,000 (par, $100), of which Colorado Midland (Atchison) 
July 1 1892, owned $737 150 (V 51, p. 829, 830; V. 52, p. 204.)

R io  G rande  Southern .—(See M ap D enver <£ R io Q rande .)—Road 
completed Jan., 1892, from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to Durango. 162 miles, and branches to 
Telluride and coal fields near Hesperus, 18 miles, all narrow gauge. Ruilt 
in the interest of the Denver & Rio Grande. Mortgage (trustee, Central 
Trust Company of New York) is for $5,000,000 at $25,000 per mile on 
road and equipment. See abstract of mortgage V. 54, p. 163, and 
application to New York Stock Exchange in full in V. 54, p. 446. On 
Aug. 1, 1893, E. T. Jeffery was appointed receiver. V. 57, p. 218.

R eorganization  P lan .—In April, 1895, all but about $70,000 of 
the bonds had assented to the plan by which interest on firsts is to be 
reduced from 5 per cent to 3 per cent for three years and 4 per cent 
thereafter. Floating debt partly paid in cash Mar. 1, 1895; balance in 
one, two and three years. Denver & Rio Grande agrees to eudorse 
$600,000 notes to be given for this debt, receiving therefor $671,000 
Rio G. Southern firsts and a majority of the stock.—(V. 60, p. 392.)

Earnings.—2 months, S 1895, gross, $55,837; net, $20,110.
Jan. 1 to Feb. 28.  ̂1894, gross, 54,196; not, 20,640.

For year ending Dec. 31, 1894, gross, $380,626, against $466,737 in 
1893; net, $192,293, against $207,920. (V. 57, p. 218, 1037; V. 60, 
p. 392, 481.)

R io  G rande  W e s t e r n . - (See M a p . )—L ine of Road—Owns Ore. 
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, Ringham. Coal Mines, 
etc., 52 m.; San Pete branch, Thistle to Manti, 61 miles; Sevier Railway

(proprietary line—all securities owned), Manti to Salina, 26 miles; 
Tintic Range Ry. (proprietary line, all securities owned)—Springville 
to Mammoth, and spurs, 53 miles; total owned, 502 miles. Leases Cre
vasse to Grand Junction, 18 miles. Total operated, 520 miles, of 
which 2 miles owned jointly with Union Pacific. All the main line is 
laid with 65 lb. steel. Also owns 11 miles of tramways.

H istory.—Formed in June, 1889, to succeed the Denver <fe Rio 
Grande Western, by plan of March, 1889, for widening gauge and re
tiring old securities with new issues. See V. 48, p. 429; V. 52, p. 941.
Capital St o c k.— Preferred stock is entitled to 5 per cent dividend, 

non-cumulative, then common stock to 5 per cent, after which both 
classes of stock share pro rata.
D ividends.— Preferred stock has received; In 1891, 2^ per cent in 

preferred stock and 3% per cent in cash ; in 1892, 5 per cent in cash; 
m 1893, 3 34 per cent. None since.

Ronds.—See abstract of mortgage (Central Trust Co., trustee) in V. 
49, p. 237, and statement to New York Stock Exchange in V. 50, p. 73. 
In December, 1893, $1,200,000 first mortgage 4s were issued to fund 
floating debt ($731,000) and for improvements. This mortgage covers 
the 434 miles o wned in fee, including 11 miles of tramways, but not 
the Sevier Ry. securities nor the Untie Rauge securities, both of which 
issues are held as available assets in the treasury. On June 30, 1894, 
there were $800,000 firsts in the treasury.
E arnings.— 8 months, > 1894-5, gross, $1,425,882 ; net, $470,239.

July 1 to Feb. 28. > 1893-4, gross, $1,415,560; net, $519,798.
A n nual R eport.— Fiscal year ends June 30. Annual meeting is held 

on fourth Monday in October. Full report for 1893-94 with balance 
sheet, etc., was in V * 59, p. 672, 696, 698.
Year end. June 30— 1891. 1892. 1893. 1894.
Average mileage.......  407 512 514 519
Gross earnings.......... $2,346,130 $2,643,924 $2,496,462 $2,101,318
Net earnings............ 854,520 910,497 822,733 647,083
Net income...............  856,783 928,571 846,468 670,691
interest on bonds......  535,500 560,000 560,000 586,089
Rental, etc................ 15,144 37,120 60,558 75,252
Dividends................ 255,369 312,398 312,416 ...

Total payments.. $806,013 $909,519 $932,974 $661,341
Ralance.............sur. $50,770 sur. $19,051 def.$86,506 sur. $9,350

—(V. 58, p. 384; V. 59, p. 234, 672, 696, 698 ; V. 60, p. 260.)
Rochester Sc Genesee V a lley .—Owns from Avon to Rochester, 

N. Y., 18 miles. Le&aed July 1, 1871, in perpetuity, to Erie Railway. 
Rental, $34,012. James Rrackett. President. Rochester. N. Y.

R o c k  Is la n d  Sc P e o r ia .—Owns from Rock Island, 111., to Peoria,
111., 91 miles; Rock Island & Mercer County Railroad, 22 miles; total, 
113 miles. The Peoria & Rock Island was sold in foreclosure April 4, 
1877, to the bondholders. In year 1893-94 gross earnings were $638,- 
227, against $682,720 in 1892-93; net, $246,625, against $279,144; 
surplus over interest, taxes, &c., $186,299; dividends, 5 per cent, 
$75,000. In year 1891-92, gross, $759,208. Semi-annual dividends at 
5 per cent per annum have been paid. President, R. R. Cable.

R o c k y  F o r k  Sc Cook City.—See Miscellaneous Com panies.
R om e  Sc C lin ton .—Owns road from Rome to Clinton, N. Y., 13 

miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
<fe Hudson Canal Co. and operated by N. Y. Ontario & W. Capital 
stock, $345,360. For year ending June 30, 1894, rental, $22,375; 
sundry expenses, $762; dividends (6*4 per cent), $21,581; balance sur
plus, $32. Total surplus June 30, 1894, $14,748.

R om e W a te r to w n  Sc O ^ d en sb u rg .-i 'See Map New York Cen
tral <£ Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Springs, N. Y., 299 miles, less 28 miles, Richland to East 
Oswego, leased from the Oswego & Rome RR.; Richland to Rome.41 miles; 
branches to Cape Vincent, Ogdensburg, Pulaski, Fulton, etc., 109 miles; 
total owned, 421 miles. Leases Utica & Black River Railroad, Utica to 
Ogdensburg, and Clayton branch, 150 miles ; Oswego &  Rome Railroad 
as above, 28 miles ; Carthasre Watertown & Saokett’s Harbor, 30 m.; 
total, 629 miles. Also trackage—to Niagara Falls, 2 miles; Fulton to 
East Oswego New York Out. & Western 12 miles.

L ease.—In March, 1891, leased during its corporate existence 
and renewals thereof to the New York Central & Hudson River RR. 
Co., which assumes the debt and guarantees 5 per cent on the stock. 
For wording of guaranty see V. 52, p. 463. Stock increased $500,000 
(to $10,000,000) in May, 1894. Earnings are included in lessee’s.

D ividends.—From 1887 to February, 1891, both inclusive, at rate of 6 
per cent yearly ; March, 189 L, 20 per cent in stock; in May and there
after 5 per cent per annum guaranteed.

Bonds.—Utica <£■ Black River is leased in perpetuity, interest on bonds 
and 7 per cent on stock being guaranteed. The first mortgage bonds of 
1890 are guaranteed, p. and i., by the R. W. <fc O. ; they are a first inort. 
on 134 miles and second mort. on 16 miles. See V. 50, p. 771. In 1893 
$500,000 Utica »fc Black River firsts were issued to take up that amount 
of Black River <fe Morristown first 7s due Jan. 1, 1894.

The Oswego <6 Rome road is leased in perpetuity, and the second 
mortgage bonds guaranteed by Rome Watertown & Ogdensburg.

Carthasre Watertown Sackett’s Harbor is leased for 37^ per cent 
of gross earnings. (V. 53, p. 713, 793,1015; V. 57, p. 1124; V. 58, p. 733.)



A
p

r
il

, 
18

95
. j 

R
A

IL
R

O
A

D
 

S
TO

C
K

S
 

A
N

D
 

B
O

N
D

S
. 

11
7 Armour

M AP OF THE

RIO GRANDE WESTERN
RAILROAD & CONNECTIONS./

Xilon

Dakota J< Chadron■AHiericai 
_  FaiJs> ^McCammoi;1

Douglas

.Creighton

lorfoikFranklin Oakdale

Hams Fork

Lena

Bridger
Sulphur Spr.

‘vanston
£ c it y

Dixon Soda Lakes 'CHEYENN] i>laUc

T < ° \ v
___Wind

Curtis
Hayden?

Buffalo

tThTcago  V

Danburylenndon

Coned) Clyde

;quia 

Cstle Rock 

AumenJ

StocktonGodfrey

Aspen. 
Crested I 

Butter

Hinneapolh

W ESTE R N

j

I HugoJ
^L^Tuiston Jc.
^C OLOR AD O S P R S
~V Manitou v

B U E N A  V IS T j KANS

t e lro*ei r ^ F > Mearsi CNCL \ V
Gi WWyic

Great Beiu^
JetnioiV

P^Sanford
VALE /  Cold Spr. o 

^  Silver Spring o
mla

W'lcbita-
Wagbn Wheel 

S IL V E R T O N
BuckUrn

0 Clarkston Medldue Lodge ° T  
N-v_ Klovra', .El Moro( 

Trinidad <[gnacio State lino0 Moccasin

[ssburg
Dmon^W™nch®r* Sutton

MESA
LAVACA Patarft,-Aqua Grind© Mortes

£6  SpringerOJo Amarillo

Norris

Oraybe o
O-Beach Orchard 

Spring
Matlock

F A ™ * *  
r r  Onava Miami

Handl#
W ingate ’Walla©/Defiance! JLamy Las Vegas

Grants



118 INVESTORS’ SUPPLEMENT [VOL. LX,

Subscribers w i l l  confer a great favo r  by g iv in g  im m ediate  notice o f  any e rro r  discovered in  these Tab les .
RAILROADS. Miles

of
Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, ̂ When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Rome W atertown d  Ogdensburg.—(C onc luded )—
Syracuse North’n, 1st M. Syracuse to Sandy Cr.c* 45 1871 $1,000 $500,000 7 J. & J. N. Y., Gr. Cent. Station. July 1, 1901
Consol. M. (lnt. but not prm. payable in gold) ..c. All 1874 1,000 9,076,000 5 A. & O. do do July 1, 1922
Oswego Bridge and Syr. Ph. & Os. 1st mortgages 18 1885 275,000 6 & 6 g. F. & A. do do Feb. 1, 1915
Norw’d & Mont. 1st M., g., $360,000; $10,000 p.m. 13 1886 130,000 5 g. A. & O. do do Apr. 1, 1916 

May 1, 1918R. W. & Og.Term. RR. 1st M., gold, assumed__ c* 14 1888 1,000 375,000 5 g. M. & N. do do4
Oswego & Rome, 1st mortgage, guaranteed........ 28 1865 1,000 350,000 7 M. & N. do do May 1, 1915

2d M., gold, guar p. & i. (end) by R. W. & O..C* 
N. Falls Br. RR. stk., ($243,000 own. by R.W.&O.)

28 1891 1,000 400,000 5 g. F. & A do do May 1, 1915
9 .... 250,000 7 per an. do do Nov. 1, 1894

Utica & Bl. Riv. st’k,7 p. c. perpet. gu. by R.W.&O. 150 ’68-71 100 2,223,000 7 per an. M. & S. do do Mch. 30,1894
Clayton & Theresa 1st mortgage....................c 16 1873 500 &c. 200,000 7 J. & J. do do July 1, 1898
U.&B.R.lst M., $2,000,000, g., gu. p.&i.(end.) .c 

R u p e rt & B loom sb'g— 1 st M.gu.p.&i. (end.) P.&R.g.c*
134 1890 1,000 1,750,000 4 g- J. & J. do do July 1, 1922

2 1889 1,000 50,000
4,239,100

5 g. J. & J. Philadelphia. July 1, 1919
R u tla n d — Stock, preferred..................................... 120 .... 100 4 per an. J. & J. Rutland, Clem. Nat. Bk. Jan. 2, 1895

1st mortgage (8 per cent, reduced to 6).............c 120 1872 100 &c. 1,468,100 6 M. & N. Boston, Globe Nat. Bk. Nov. 1, 1902
2d mortgage and first on rolling stock.............. c 120 1878 100 &c. 1,491,900 5 F. & A. do do Aug. 1, 1898
First consol, mort. for $3,500,000, gold.......c*<fcr 120 1891 1,000 540,000 4^  g. J. & J. N. Y., U. S. Mort’ge Co. July 1, 1941

S ag.Tuscolad H u ro n —1st M.,$15,000 p.m., gold. ..c* 67 1891 1,000 See text. 5 g. M. & 8. Sept. 1, 1931
S aginaw  V a lley  d  St. L o u is— 1st mortgage...... c&r 36 1872 1,000 446,000 8 M. & N. See text. May 1, 1902
St. C. M ad. ct St. L . B e lt—Alton Bridge lstM.,g..c* 
St. Johnsbu ry  d  L a ke  C h a m p la in—Common stock.. 

Preferred stock...................................................
—

1893 1,000
50
50

500,000
2,550,090
1,298,500
2,068,000
4.600.000
6.998.000

5 g- J. & J. N. Y., Central Trust Co. See text.

First mort., ($1,328,000, guar, by B. & M.)gold.c* 
St. Joseph d  G rand Is la n d —Stock.........................

131 1894 1,000
100 5 g M. & S. Boston, Comp’ys Office. Mch. 1, 1944

1st mortgage, gold., interest guar, by U .P....... c* 252 1885 1,000 6 g. M. & N. Nov., ’93, coup, last pd. May 1, 1925
2d mortgage, income, gold...............................c*
Kan. C. &0. RR. IstM.($15,000p.m.)g.,int.gu.c*<fcr 

St. L . A lto n  d  S p rin g fie ld .—See St. L ouis Chicago &
St. L o u is  A lto n  d  Terre H au te—Common stock........

Dividend bonds...................................................

252 1885 1,000 1,679,000 5 g- J. & J. See text. July 1, 1925
196 

St. P a
1887

UL.

1881

500 &c.

100
1,000
1,000

2,713,000

3,455,800
119,000

5 g-

6

J. & J. 

June 1

July, ’93, coup, last pd. Jan. 1, 1927

1st M.andterm’l ($2,500,000), g., red. at 105.c*&r 14 1894 2,200,000 5 g. J. &  D. N. Y., State Trust Co. June 1, 1914

R u t la n d .—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles. This road has been through many changes. L eased in 1890 
lor 999 years from January 1, 1891, to the Central Vermont, the 
rental now being $365,557 per annum; this will be increased as new 
equipment and other permanent improvements are put upon the prop
erty to $370,000 per annum, payable monthly in gold. The net in
come will pay 4 per cent on the preferred stock now, and after the 
funding of existing mortgages may pay 5 per cent. See V. 53, p. 124.

K ansas Cit y  & Om aha  bonds have interest guaranteed by St. 
Joseph & Grand Island and Union Pacific under a perpetual agreement 
for operating the road. The Union Pacific owns $1,595,500 bonds and 
$1,725,375 of the $4,410,000 stock of the Kansas City & Omaha, 
and St. JoseDh & Grand Island owns $1,822,500 stock. Coupons due 
Jan. 1, 1894, were not paid. Bondholders’ committee: F. P. Olcott, E. 
C. Benedict, Simon Wormser and 8. L. Parrish; depository, Central 
Trust Co., N. Y. V. 58, p. 1072; V. 60, p. 43, 44.

Stock.—The Ifelaware & Hudson owns $3,000,000 of the preferred 
and $1,000,000 of the $2,480,600 common stock, par $100. Dividends 
on preferred stock since 1882: in 1884 and 1885, 1; in 1886 and 1887, 
IV , in 1888, 1; in 1889, I V  in 1890, 3; in 1891, 2; in 1892, 4; in 1893, 
4 p. c.; in 1894, 4 p. c.; in 1895, Jan , 2 p. c.

Bonds.—The second mortgage is a first lien on rolling stock and per
sonal property. The consolidated mortgage (trustee, U. S. Trust Co. 
of N. Y.,) is for $3,500,000, but of this $3,000,000 can be issued only 
as prior bonds for like amount retired.

A nnu al  R eport.—The annual report for the year ending June 30, 
1894, which was in V. 59, p. 115, stated that $33,252 had been ex
pended during the year for bridges; “ cash borrowed temporarily,” 
$204,246. (V. 55. p . 2 5 5 ;  V. 57, p. 180; V. 59, p. 115.)
^ a g i n a w  T u sco la  A: H u ro n .—Owns from Saginaw, Mich., to 
W  Bad Axe, 67 miles. Opened as a standard gauge road June 29, 18 Jl. 
Common stock authorized, $600,000; par $100. No first mortgage 
bonds had been sold to January, 1895, but the $1,000,000 Lsued w *re 
held as collateral for the floating debt. Wm. L. Webber, Pres., Saginaw.

E arnings.—2 months, > 1895................. gross, $17,930; net, $4,458.
Jan. 1 to Feb. *8. s 1894................. gross, 16,816; net, 2,184.

In year 1894 gross, $124,382; net, $39,576. In year 1893 gross, 
$125,518; net, $38,843.

S a g in a w  V a lley  A  St. L o u is .—Owns from Ithaca to Pains, Mich. 
36 miles, and leases Alma to St. Louis and Pains to Saginaw, 9 miles; 
total, 45 miles. Opened January, 1873. Operated in connection with 
Detroit Lansing & No. Coupon due Nov. 1, 1893, was purchased  not 
paid. Stock authorized, $300,000; outstanding, $264,804; par, $100.

A nnu al  Report .—For years ending December 31 :
dross. Net. Other incom e, h i t ., rents,etc. Balance.

1894.........$85,941 $21,721 .......  $42,680 def.$20,959
1893......... 92,554 27,517 $1,604 42,680 def. 13,559
— (V. 60, p. 347.)

St. C la ir  ITYadifton A  St. L o iiIm B e lt .—Projected to run from 
a point in St. Charles County, Mo., to Belleville, 111., about 40 miles via 
bridge across the Mississippi River at Alton, 111. In October, 1894, the 
bridge and 5 miles of road werejcompleted. The bridge is 2,100 feet 
long and laid for double-track. The C. B. & Q., Cleveland Cin. Chic. & 
St. L. and Missouri K. & T. roads have contracts to use the bridge.

Stock and Bonds.—Authorized stock is $500,000; in Nov.,’94, no 
stock had been issued. First mortgage bonds mature July 1, 1933, but 
are subject to call at 105 and interest at any time on 60 days’ notice.

President, E. F. Leonard, Peoria, 111.; Secretary, John G. Chandler, 
300 North Fourth St., St. Louis, Mo.

St. J o lin abu ry  A  L ak e  C liam p la ln .—Owns from Lunenberg, 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. Reor
ganized in 1880. The road is operated indepeudntly although a major
ity of the stock is owned by the Boston & Lowell, which is now leased 
to the Boston & Maine.

The new fli>ts were issued to retire prior bonds and other obliga
tions; amount authorized, $2,500,000; issued in March, 1894, $2,068,- 
000, of which $1,328,000 are guaranteed by the B. & M. In year 
ending June 30, 1894, gross earnings were $347,266, against $349,915 
in 1892-93; deficit under operating, $2,649, against $39,737; interest, 
&c., 1893-94, $65,890; deficit under charges, $68,539.

St. JoNepli A  G ran d  M ap o f  U n ion  P a c if ic .)—
L ine  of Road—St. Joseph, Mo., to Grand Islanu, Neb., 251 miles; Kan
sas City & Omaha Railroad, Stromsburg to Alma, 150 miles and MoCool 
Junction to Kansas City & Omaha Junction, 44 miles; total, 445 miles.

H isto ry , Gu aran ty , Etc .—Operated by Union Pacific, which owns 
$2,301,500 of the $4,600,000 stock (par, $100), and guarantees interest 
on first mortgage. Net “ accounts payable” Jan. 1, 1894, $422,700.

In January, 1892, a new adjustment was made with Union Pacific by 
which $35,000 is deposited monthly for interest on the 1st mortgage 
bonds and the 8t. Joseph & Grand Island is not responsible for more 
than half the interest on the Kansas City & Omaha bonds. As to i n 
comes see V. 54, p. 79, 965. In Oct., 1893, the U. P. went into receivers’ 
hands, but coupons of this company due Nov. 1, 1893, were paid Jan.,
1894. Coupons due May 1, 1894, were not paid at maturity.

Bondholders ’ Committee.—F. P. Olcott, Chairman, 54 Wall 8t., N. 
Y., Bernhard Mainzer, William L. Bull, of N. Y., and Gordon Abbott, 
Old Colony Trust Co., Boston, call for deposit of 1st mortgage bonds 
with Central Trust Co., N. Y., or Old Colony Trust Co., of Boston. De
posits subject to penalty alter July 31. In January, 1895, Central 
Trust- Co. receipts for $4,130,000 f i r s ts  had been listed on N. Y. Stock 
Exchange. V. 59, p. 541. Petition for foreclosure of f i r s t  mortqage  
was filed by trustee Dec. 31, 1894. A separate reoeiver is asked foif 
—V. 60, p. 44.

^Earnings—2 months, > 1895 ........ gross, $90,559; net, $17,544
Jan. 1 to Feb. 28. S 1894 ......... gross, 142,764; net, 46,692

* These earnings are on 251 miles, and do not include Kansas City & 
Omaha. See Union Pacific.

In 1894 gross earnings, $786,983; net, $190,613. In 1893 gross, 
$1,005,698 ; net, $337,912 ; other income (including guaranty account 
$145,888), $147,650; taxes, $64,276; Interest on bonds, $420,000; cor
porate expenses, $1,286; due Kansas City & Omaha under traffic agree
ment, $112,355: deficit for year, $112,355. In 1892, gross, $1,085,813; 
net, $416,517. V. 59, p. 291, 541; V. 60, p. 43.

St. Louts A lton  A  T erre  H a u te .—Operates the *4 Cairo Short 
Line” route from St. Louis, Mo., across the coal fields of Southern 
Illinois to Paducah, Ky., with branches.

P ro p r ie ta ry  L in e — M iles. I
E. St. Louis to Belleville, 111... 15 |

Leased L in e s—
Belleville & Southern Illinois—

Belleville to Duquoin........... 57
Belleville & Eldorado —

Duquoin to Eldorado.......  50
Belleville & Carondelet—

Belleville to East Carondelet. 17

Leased L in e s—( Ooncl.)— M iles.
St. Louis Southern—

Pinckneyville to Carbondale. 30 
Carbondale & Shawneetown—

Carbondale to Marion..........  17
Chicago St. Louis & Paducah — 

Marion to Paducah, eto.......  53

Total operated................... 239
Organization .—Successor to the Terre Haute Alton & St. Louis 

sold in foreclosure in 1861. In October, 1890, the main line, 193 
miles, which had been leased to the Cleveland Cincinnati 
Chicago & St. Louis was sold to that company for $10,000,000 of 4 per 
cent 100-year gold bonds. See below and V. 51, p. 52, 114, 383, 494.

Bonds.—The new f i r s t  m ortgage authorized in June, 1894, covers the 
company’s valuable real estate in St. Louis and the 14 miles of road 
owned, also equipment (on which are no car trusts) valued at $800,000. 
The bonds are redeemable at 105 per cent on one year’s notice. State 
Trust Co., N. Y., Trustee.

Leased L ines—B e lle v ille  d  So. I l l in o is  is leased for 999 years—rental 
40 p. c. of gross earnings up to $7,000 per mile (except on coal, &c.), 
30 per cent above $7,000 and up to $14,000 per mile, and 20 per cent 
on any excess of $14,000. Interest and sinking fund guaranteed.

Common stock of Belleville & Southern Illinois is $417,000 and pre
ferred $1,275,000, and dividends on preferred stock have been sinoe 
1886—63* in 1887 ; 6% in 1888 and 1889; in 1890, 825 ; in 1891. 8*53; 
in 1892, 8; in 1893, 8 per cent; in May, 1894, 4 per cent; Nov., 4 p. c.

The B e lle v ille  d  Carondelet is leased for 983 years from June 1,1883, 
at a rental of $30,000 per year, which is a guarantee of interest on the 
bonds, the stock of $500,000 being owned by the St. L. Alt. & T. H.

The B e llev ille  d  E ld o ra do  is leased for 985 years from July 1, 1880, 
at a rental of 30 per cent of the gross earnings, but $15,400 per year 
guaranteed. Stock, $1,000,000; par, $100. The St. L o u is  Southern  
Railroad (including C arbondale  d  Shawneetown) is leased for 980 years 
for 30 per cent of gross earnings, minimum to be $32,000, and interest 
on bonds being guaranteed to that extent. Stock $500,000 (par $100), 
listed in New York in Dec., 1892. Dividends paid: In 1892 to 1894, in
clusive, 5 p. c. yearly in March. The St. Louis Southern consol. 1st 
mortgage of 1894 is for $1,325,000 (Mercantile Trust Co., trustee,) of 
bonds authorized to redeem all the prior bouds, including Carbondale 
& Shawneetown firsts. In year 1893-94 rental was $82,813, against 
$80,156 in 1892-93. The Chicago St. L o u is  d  P aducah  is leased 
for 978 years from March, 1888. at 30 per cent of gross earnings, with 
guarantee of principal and rental to pay first mortgage interest. (V. 
47, p. 801.) The first mortgage bonds on this road are redeemable aftei 
September 1, 1892, at 105. In March. 1892, 2 per cent was paid on 
second mortgage incomes and Nov. 29, 1893, 13* per cent.

General F inances.—On July 1, 1894, the $6,700,000 of 7 per cents 
matured and were paid with proceeds of a portion of the Big Four 
bonds received in payment for the main line. Most of the preferred 
stock and dividend bonds were also retired per plan in V. 59, p. 782. 
Only about $15,000 preferred stock and $123,320 dividend bonds 
remained out in January, 1895.

Company owns $500,000 Belleville & Carondelet stock, $900,000 Ch 
St. L. & Paducah stock and $500,000 of the latter road’s income bonds*

L atest E arnings.—For six months, July 1 to Dec. 31, 1894, gross, 
$722,871; net. $326,123; rentals were $1*92,775; interest charges, 
$55,000; balance, surplus, $78,348. From January 1 to February 28, 2
months.

2 m onths— Cross. Net. * T a x d  ren t's . Balance.
1895 ............................$217,217 $102,885 $66,973 $35,912
1894............................  229,117 104,303 71,149 33,154

* Bond interest not included.
A nnual R eport.—Fiscal year ends Dec. 31. Annual meeting is held 

at St. Louis first Monday in June. Report for 1893 was In V. 58, p. 681. 
For year 1894, gross, $1,339,951.
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RAILROADS. Miles
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Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Du©. 
Stocks—Last 

Dividend.
For explanation of column headings, Ac., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

St. L o u is  A lto n  dk Terre H a u te —( C oncluded .)—
L eased L ines.

Belle. A 80. 111.—1st M. (int.guar.) s. f.,not dr’n.c* 57 1866 $1,0 0 0 $1 ,000,000 8 A. A O. N. Y., State Trust Co. Oct. 1, 1896
Belleville A Carondelet, 1st M.,Belle.toE.Caron.c* 17 1883 1,0 0 0 485,000 6 J. A D. do do June 1, 1923
Belleville A El Dorado—1st (int’est guaranteed)c* 51 1880 1 ,0 0 0 220,000 7 J. A J. do do July 1, 1910

2d mortgage, Du Quoin to Eldorado.............c* 51 1880 1 ,0 0 0 330,000 6 F. A A. Pd.in’91,coup. Feb.,’80 Aug. 1, 1920
8t. Louis Southern—1st mort., gold, int. guar...c* 30 1886 1,0 0 0 550,000 4 g. M. A S. N. Y., Mercan. Tr. Co. Sept. 1, 1931

2d M., inc., non-cum., Pincknevv. to Carbond.c* 30 1886 1 ,0 0 0 179,000 5 March. do do Sept. 1, 1931
Carbondale A Shawneet’n IstM., g.,int. guar.c* 17 1887 1,0 0 0 250,000 4 g. M. A S. do do Mch. 1, 1932

Consol, mortgage, gold ($1,325,600)..........c* 30 1894 1,0 0 0 346,000 5 g. M. A S. do do Sept. 1, 1939
Chic. St.L.A Paducah 1st M., g.,red at 105 guar.c" 53 1887 1,0 0 0 1 ,000,000 5 g- M. A S. do do Sept. 1, 1917

2d M., g., inc. (non-cum.) Marion to Pad. A br.c* 53 1887 1 ,0 0 0 1 ,000,000 5 g. M. A S. Paid l%p.c. Nov.,1893. Sept. 1, 1917
8t. L o u is  dk C a iro—1st M., gold, int. guar. M. A O..C 161 1886 500 Ac. 4,000,000 4 g. J. A J. N. Y., Farm. L. ATr. Co. Jan. 1, 1931
St. L o u . Cape G ira rd 'u  & F t. S m ith—Old div. bonds .... 1880-5 1,000 130,000 6 g. M. A S. In default. Sep. 1900-1-2-5

Cape Girardeau S.W. consol, mortgage........ gold 94 1888 1,000 889,000 6 g. M. A S. In default. Sept. 1, 1908
Arkansas Extension 1st mortgage, gold...c*«fer 65 1890 1,000 10,000 6 g. J. A J. In default. Jan., 1910

St. L o u is  C h ic. <f- St. P a u l.—Rec’rs’ cert. ($400,000) 1893-5 358,101 6 aim.
1st mortgage, $1,250,000 gold..........................c 102 1892 1,000 1,250,000 6 g. M. A S. In default. Sept. 1, 1912

St. L o u is  In d ia n a p o lis  <£ E a s te rn—Stock.... ......... 740,000
First mortgage ................................................ 790,000 5

St. L o u is  K enne tt & S ou thern .—1st mort., gold...c* 20 1891 1,000 135^000 6 g. F. A A. St. Louis, Mo. Feb. 1, 1921
St. L o u is  M erchants ' B rid g e  T e rm in a l.—lstfM., g. .c 1890 500 Ac. (1) 5 g. A. A O. N.Y.,F’rsL.ATr. ASt.L. Oct. 1, 1930

Merch. Bridge 1st M., red.after Feb. 1,1909, at 110 1889 1,000 2 ,0 0 0,0 0 0 6 F. A A. N. Y., Farm. L. ATr. Co. Feb. 1, 1929
St. L . dk San F ra n .—See Atchison T. &  8. Fe system.
St L o u is  Southwestern—Common stock 100 16,500,000

Preferred stock (5 per cent non-e,11millative)....... 100 2 0 ,0 0 0,0 0 0
• .......

1st mort. certificates, $16,500 p. m., gold.......c* 1 ,2 22 1890 1 ,0 00 2o ;o o o ;o o o 4 g. M. A N. N. Y., Central Trust Co. Nov. 1. 1989
2d M. income cert., $10,000,000,non-cum., gold.c* 1,222 1890 500 Ac. 8 ,0 0 0 ,0 0 0 4 g. J. A J. When earned. Nov. 1, :989
Car trusts July 1, 1894 ...................................... .... 1891 various 609,639 6 A 7 various N. Y.,Central Trust Co. To 1898

St. L o u is  Tan. dk Terre H .—1st M., guar. s.f. not dr.c* 158 1867 1 ,0 00 1,899,000 7 J. A J. N. Y., Central Trust Co. Jan. 1, 1897
2d mort., eink. fund, not dFn ($1,600,000 guar.). c* 158 1868 1 ,0 00 2,600,000 7 M. A N. do do May 1, 1898

Year ending Dec. 31. 1890. 1891. 1892. 1893.
Gross earnings................$1,336,910 $1,435,624 $1,531,861 $1,553,975
Net earning....................  527,767 580,956 586.079 583,730
Rental* paid................... 362,149 393,911 417,282 426,932

Net revenue..............
Add rental main line, etc.

Total net receipt*___
Interest, funded debt, etc.

Balance, surplus...........
New eq'pt. andbet’ments.

$165,618
"440,412

$606,030
479,608

$126,422
$136,388

$187,045
"368,135

$555,180
469,000

$86,180
$161,505

$168,797
"351,573

$520,370
469,000

$51,370
$49,009

$156,798
*343,528

$500,326
469,000

$31,326
$26,137

* Including interest on Big Four bonds.
- (V .  58, p. 681, 716, 1073; V. 59, p. 782, 880; V. 60, p. 393, 563.)

St. L o u is  A rk an sas  Ac T ex as .—Se e  St . L o u is  So u t h w e s t e r n .
St. Lou is  Ac Cairo .—(See M a p  M obile  <t Ohio.)—Owns Cairo to East 

St. Louis and branch, 161 miles. Reorganized after foreclosure Juiy, 
1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1, 1931, to 
the Mobile A Ohio RR.—rental of 25 per cent of 150-640ths of the gross 
revenue of the whole line, Mobile to St. Louis, this rental being guaran
teed by the lessee to amount to $165,000 per year. In year 1893-94

fross, $840,561; net. $259,716; in ’92-3, gross, $890,877 ; net, $241,- 
62; rental to St. L. A Cairo in ’93-4, $176,163, agst. $180,930 in ’92-3.

a rate not exceeding $16,500 per mile, and the second mortgage certifi
cates against second mortgage bonds at $8,250 per mile.

The incomes are entitled to such interest up to 4 per cent per annum, 
as can be paid out of net earnings of the railways during the preceding 
fiscal year, after payment of operating expenses, repairs, renewals, re
placements, taxes, insurance and interest on prior liens. The issue of 
these certificates may be increased up to $10,000,000, subject to re
strictions in the mortgages. Up to May, 1895, no second mortgage 
interest had been paid.

July 1, 1894, total current liabilities, $1,290,434, including $540,156 
bills payable. There are some St. L. Ark. &  Texas car trusts outstand
ing. Current assets, $495,698, including $221,856 materials and sup
plies on hand; there are also in treasury $500,000 (at par) St. Louis 
Southwestern firsts and other securities valued in all at $326,500.

E arnings.—7 months, $1894-95, gross, $3,325,840 ; net, $1,062,003. 
July 1 to Jan. 31. ( 1893-94, gross, 3,011,487; net, 653,953.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting is held 
at St. Louis, Mo., on the first Tuesday in October. Report for 1893-94 
was in V. 59, p. 598, showing earnings as below. The~road was in the 
hands of the receiver until May 20, 1891.

Y ear e n d in g  J u n e  30—
Miles operated.................
Gross earnings................
Operating expenses.........

1892.
1,222

$4,636,461
3,824,294

1893.
1,223

$5,116,080
4,281,833

1894.
1,223

$4,615,145
3,873,778

St. L o u  I n C a p e  G i r a r d e a u  Ac F o r t  S m i t h . —O w ns fro m  C ape 
G ira rd e a u , Mo., to  H u n te r ,  Mo., 94  m ile s ;  le a se s  b ra n c h  to  Z alm a, 
S m i le s ;  to ta l  o p e ra te d , 103 m iles. S u cce sso r in  1891 to  C ape  G ira r 
d ea u  S ou thw . M arch  4, 1893 , L ou is H o u ck  w as  a p p o in te d  re c e iv e r . 
S to ck  o u ts ta n d in g , $ 1 ,1 5 0 ,0 0 0  ; p a r ,  $100 . A g e n e ra l  m o r tg a g e  fo r  $7,- 
50 0 ,0 0 0  w as a u th o riz e d . T h e re  a r e  a lso  o u ts ta n d in g  $ 1 5 0 ,0 0 0  7 p e r  
c e n t  incom es. C ape  G. &  8. W. co n so l. 6 s h a v e  b ee n  d e p o s ite d  w ith  U. 
8. M o rtg ag e  Co., w hose r e c e ip ts  h a v e  b een  issu e d  th e re fo r .  E arnings . 
—Y e a r e n d in g  J u n e  30, 1894 , g ro ss , $ 1 2 2 ,7 3 5 ; n e t ,  $ 6 ,6 1 1 . F ro m  
M arch  5 to  L ee . 31 , 1893 , g ro ss , $121 ,504 ; n e t . $ 1 6 ,3 6 3 . In  y e a r  1892  
g ro ss  e a rn in g s , $ 1 4 5 ,9 0 8 ; n e t ,  $ 2 9 ,4 2 2 . In  1891, g ro ss , $ 1 7 4 ,6 1 2 . (V. 
5 4 , p. 4 4  1 ; V. 56 , p. 465 , 974.)

St. L o u i s  Ac C h i c a g o . —S ee N o r t h  <fe So u t h  I l l in o is .
St. L o u i s  C h i c a g o  Ac St. P a u l . —R oad—O w ns from  S p rin g fie ld , 

111., to  G ra n ite  C ity , 111., 103 m ile 4; b ra n c h e s  to  B a te s , 3 m iles, a n d  to  
G ra f to n , 8 m iles. C o n n e c ts  a t  E a s t  S t. L ou is w ith  T e rm in a l  R y. A sso
c ia tio n  fo r  S t. L ou is, e tc . S u ccesso r to  th e  S t. L ouis A lto n  S p rin g - 
field so ld  in  fo re c lo su re  J u ly  9, 1892. In  J u n e ,  1893 , C h a rle s  E . 
K im b a ll an d  Jo se p h  D ickson  o f 3t. L ou is w ere  a p p o in te d  re c e iv e rs . 
S ep t., 1893, co u p o n  w as n o t p a id . R e c e iv e rs ’ c e r tif ic a te s  fo r  $ 4 0 0 ,0 0 0  
h a v e  been  a u th o r iz e d , o f w h ich  $ 2 2 5 ,0 0 0  is su e d  to  F eb . 1, 1894.

Stock o u ts ta n d in g , $2,* 0 0 ,000— p a r  $100. Bonds—D ie first mort

5age  t r u s te e  is th e  A tla n tic  T r u s t  Co. E arnings— In  y e a r  e n d in g  
u n e  30, 1894 , g ro ss, $ 1 6 4 ,7 4 0 ; n e t ,  $15 ,795 . In y e a r  1892-93 g ro ss , 

$ 9 2 ,5 8 3  ; n e t , $301 . (V. 55 , p . 100 ; V. 56 , p. 1016.) 
fit. L o u i s  I r o n  TOou m a i n  Ac Hon t h e m . —Hkk M issouri P acif ic  
I t. L o u i s  TIcrc-ha f i t s ’  H r l d g e  T e r m l r i a l . —O r g a n iz a t io n .— 

O rg an ized  to  c o n s tru c t  a  d o u b le -tra c k  ra i l ro a d  In th e  c ity  of 
Ht. L ou is, e x te n d in g  from  n e a r  th e  U n ion  D ep o t on 1 2 th  S tre e t ,  v ia  M ain 
S tre e t , H a ll S tre e t, A c., to  F e r ry  S tre e t  o p p o s ite  th e  M e rc h a n ts ' B ridge , 
7 m iles. I t  o w n s a n d  c o n tro ls  th e  E le c tr ic  C ity  A I llin o is  R R ., c o n n e c t
in g  th e  to w n  o f M adison  a n d  E a s t  Ht. L ou is, 8 m i le s ; a n d  leases  th e  
V enice A C a ro n d e le t B e lt R R ., w h ich  fo rm s an  o u ts id e  b e lt ro u n d  E a s t  
Ht. l/ou ls, 10 m ile s ; to ta l ,  25 m iles. I t  le ase s  th e  M e rc h a n ts ’ B ridge  
(opened  S ep t. 1, 1893), a g re e in g  to  p ay  th e  In te re s t on th e  B ridge  Go's 
$ 2 ,0 0 0 ,0 0 0  bonds.

Bo n d s , E t c .—T he m o rtg a g e  of 1890 Is fo r $ 3 ,5 0 0 ,0 0 0  to  th e  Ht. 
Lout* T ru s t  C o m p an y , a s  tr u s te e .  B o th  is s u e s  of b o n d s a re  s u b je c t  to  
ca ll a f te r  2 0 y e a r s  a t  110 an d  in te re s t .  H tock a u th o riz e d , $ 3 ,5 0 0 ,0 0 0 ; 
p a r . $100. In  N o vem ber, 1893, T e rm in a l RR. A sso c ia tio n  of Ht. LO(lln 
a c q u ired  c o n tro l o f th is  c o m p an y  an d  guaran tee*! by  e n d o rs e m e n t th e  
p r in c ip a l an d  In te re s t of Its $ 3 .5 0 0 .0 0 0  firs t m o rt. b o n d s a n d  th e  i n t e r  

ca t o n  th e  $ 2 ,0 0 0 ,0 0 0  M e rc h an ts ' B rid g e  firs t 6s. T h e  p ro p e r tie s  w ill 
be o p e ra te d  Jo in tly ,

Earnings. —F o r y e a r  e n d in g  Deo. 31 . 1891 , g ro ss , $ 5 3 6 ,6 5 6 ; n e t ,  
$ 2 1 0 ,1 3 5 . In  1 893 , g ro ss , $ 1 5 0 ,1 5 4  ; n e t , $ 1 3 6 ,8 8 6 .

$1. L o u i s  Ac Nan F r a n r l a r o . —Hkk ATCIIIhon T ofkk  a A Hanta  Fit* 
* t .  L o u i s  Ho 11 ( l i w e s t e r n . — R oad e x te n d s  from  B ird 's  P o in t, Mo., 

o p p o site  C airo , 111., to  T e x a rk a n a , T ex ., 418 tu lles, a n d  th e n c e  by 
th e  T ex a s  road  to  G a te sv ille , 305  m ile s ; to ta l ,  m all) line . 723  m ile s ; 
b ran c h es , Mt. P le a sa n t to  S h e rm a n . 110 m iles ; T y le r  to  L ufk in  (n arro w .

f*l,ge). 88 m ile s ; C o rs ic an a  to  H illsbo ro , T ex ., 40  m iles ; C om m erce to  
o r i  W orth , 97  m iles : l^ w ls v ll le .  A rk ., to  S h re v e p o r t.  La.. 60  m iles ; 

A lth e tm e r to  L itt le  R ock, A rk ., 42 m ile s ; M alden . Mo., to  D elta . 51 
m ile s ; o th e r  b ra n c h e s . 1 2  m iles ; to ta l ,  J u ly ,  1 8 9 4 ,1 ,2 2 3  m iles o f  th is  
to ta l  1,076 m iles a re  la id  w ith  56*1 h. steel ra ils ; r e m a in d e r  35 Ih.

Or g anizatio n .—R e o rg a n iz a tio n  p e r  p lan  In V. 5 0 , p. 1 1 1 ,5 6 1  o f  Ht.. 
Ison** A rk a n sa s  A T e x a s , sold In fo re c lo su re  In O c to b e r. 1890. C o n s is ts  
o f th re e  co rp o ra tio n *  th e  Ht. I^ouls Month w es te rn  R a ilw a y  Co., th e  Ht. 
liOiils H o 'i tr . 'fe s te m  R ail w ay  Co. o f T e x a s  an d  th e  T y le r  HouM ieitstorti.

Bo n d s .—The / i r a t  m o r t g a g e  c e r tif ic a te s  a re  Issued a g a in s t  a  lik e  
a m o u n t  o f first, m o rtg a g e  bonds se cu red  upon  th e  c o n s t i tu e n t  lin es  a t

Net earnings. $812,167 $834,247 $741,367
Total net, incl. other inc...
Taxes .............................
Interest on bonds.............
Rentals, etc......................

$937,268
107,326
800,000

10,248

$903,383
109,650
800,000

40,117

$772,398
113,826
800,000

56,340

Balance, surplusI fm n u v v t  ,4UO m m m m $lU ,t>U 4 UV41 xv/
— 0 ^ 5 * 5 ^ 4 6 ^ / 5 8 7 ; 'V. 57, p. 5 9 2 ; V. 59, p ^ 598 /7 3 9 .)

aer.4o,'?»4 uei.^iy/,vo»

St. L o u is  V a n d a l la  Ac T e rre  H a u t e .—(See M ap P ittsb u rg  Cin 
c in n a t i Chicago dk St. L .)—East St. Louis to Indiana State line. 158 
miles; side tracks, 54 miles.

L ease.—Leased for 999 years from 1870 to Terre Haute A Indianap. 
RR. (Jointly with Pitts. Cincinnati Chicago A St. Louis) at rental of 30 
per cent of gross earnings—profits and losses assigned to lessees In 
proportion of five-sevenths to Pittsburg Cin. Chic. A St. Louis and 
two-sevenths to Terre Haute A Indianapolis. V. 54, p. 846.

Ca p i t a l  St o c k .—Stock, $2,379,358 common and $1,544,700 of 7 
per cent cumulative pref.; par $100. The Terre Haute A Indian
apolis owns $326,000 preferred and $500,000 common stock, the Penn
sylvania RR. $837,000 preferred and $225,000 2d mort. unguaranteed 
7s. and the Pennsylvania Company, July 1, 1892, $1,350,000 common 
and $381,700 preferred. In 1891 and 1892 back dividends on preferred 
w ere paid  fo r  1879 to 1884; fo r  1885, 7 p. c. In  March. 1894.

Bonds.— The first mortgage and $1,600,000 of second mortgage 
bonds are endorsed by lessees, and also by Pittsburg Cincinnati A St. 
Louis (now Pitts. Gin. C h icago  a  0t> Louis BR»), with agreem en t to 
purchase  the bond and its coupons as they mature. See V. 56, p. 049. 

Liabilities for freight ears on Oct. 31, 1894, amounted to $108,022. 
A nnual Report.—Fiscal year ends Oot. 31. Report for year 1893-4 

in V .60, p. 847, showed ea rn in gs  as fo llo w s :
Gross. O per'y exp's. Net. R enta l.

1891..............$1,049,118 $1,271,074 $374,444 $494,736
1893.............. 1,884,746 1,347,794 530,952 505,424

From above rental deduct the following disbursements :
Taxes. Interest. C a r tru s ts , etc. Total. l ta l . ,  su rp .

1894 .......$62,455 $322,908 $15,220 $400,583 *$94,155
1893.......  59,217 311,930 39,411 413,558 151,800

* A dividend of 7 p. e. on pref. stock was paid In March, 1894, leaving 
deficit for year of $13,970. Total surplus <)ot. 31, 1894, $145,023.

Profit to lessee In 1889 90. $100,400 ; In 1890 91, $02,430; lit ’91 92. 
$37,598; loss to lessee In 1892-93. $28,472 ; loss In 1893 94, $120,292 

I -i. p. • • • )  v Ml, p 160 1 I 1 0 i t  S n  1
Ht. 1*1111I A  D u l u t h , —Owns Ht. Paul, Minn., to Duluth. Minn., 155 

miles; branches, 29 fillies; leases Htillwater A Ht. Paul KK., 13 in.;
Minneapolis A Duluth RR., 13 m . Taylor's Fall A iske Bupei.........
tn.; D u lu th  S h o rt L ine, T h o m so n  to  W est H uperlo r, 18 111. ;  to ta l, 248  
m iles. Heeond tr a c k ,  17 m iles, J t i l i  1 . 1894. B e tw een  C a rlto n  a n d  
1 m in t h, 24 m iles, m ud  Is ow ned  Joint ly wit It th e  Nor. P a d  tie, hut o f th is  
1 i m iles b e tw e en  T h o m so n  a n d  Wes! E nd  !*« h u t l l t t lo  u sed , th e  D u lu th  
H liort L ine a ffo rd in g  th e  Ht. P. A  D. ac ee ss  h i D u lu th ,

HISTORY. Hold In foreclosure May 1, 1877, and reorganized.
Capital Htouk. From the earnings of the railroad the preferred 

stock has a prior right to 7 per cent yearly, then common to 0 per 
cent, any surplus going to retirement of preferred. The preferred 
stock Is also received In payment for lauds at par, and Is entitled to 
receive from land sales any part of Its 7 per cent dividend yearly for 
which railroad earnings do not suffice 'The prefer red Is subject to 
rail at par for redemption with land sales, .•Her drawing by lot, If not 
purchasable below par III Hie open market, the sums applied to Its ro
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St. P a u l d  D u lu th —Common stock.........................
Pref. 7 per cent stock and scrip subj. to call at j>ar
1st mortgage.................................................. c*
2d mortgage....................................................c*
Taylor’s Falls A  Lake Sup., 1st M. gu., s. f. not dr.c* 
Duluth Short L. IstM, guar.,p.<fci.,s.f. not dr’n.c*
Stillwater A  St. Paul 1st mort., g. (not guar).......

St. P a u l M in n . d  M an itoba—See Great Northern— 
St. P au l d  No. P a c ific—Stock($10,000,000) authoriz’d 

Western RR. Minn. 1st M. RR. covered by gen. M. 
General mortg., guar., land gr. ($10,000,000).c*&r

San A n t. d  A ransas Pass—Stock...........................
1st M. for $21,600,000 g., guar. p. A  i. (end.).c*&r 

S andusky  d  C olum bus Short L in e .—See Columbus 
S andusky M a n s fie ld  d  N ew ark—Re-organized stock 

1st M.Jnt. gu. under lease byB.<fe O.and Cent.O.. .c*
8 a n  Francisco  & N o rth  P a c if ic .—Stock..................

1st Mort., gold ($4,500,000), s. f. red. at 110.*c<frr 
S anta  Fe P res.d  P hcen ix-\ st M., $25,000 p.m.,g.c*&r

2d mortgage for $15,000 per mile.....................
S aranac  d  L a k e  P la c id—Stock..............................

1st mortgage, gold ($120,000)......................... c*
S ara toga  d  Schenectady- Stock.............................
Savannah A m ericas  d M ontgom ery—Stock.............

Receivers’ certificates (authorized $54,000)......
Am. Pres. A  Lumpkin 1st M. ($100,000 due 1905) 
Consol, mort. $4,100,000,gold, $12,000 permile.c*
Second mortgage...................... .........................
Alb. Flor.&Nor. 1st M., gold, $12,000 p. m.,guar.c* 
Montgomery Terminal Co. 1st mort., gold, guar.c

S avannah F lo r id a  d  Western—Stock......................
Atlantic & Gulf consol, mortgage....................c*
So. Ga. <fe Flor., 1st Ms., end by State of Georgia, c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS Bonds—Prir ci- 
pal, When Dr e. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $4,660,207 See text. N. Y., Of., 32 Nassau St. July 5, 1887
100 4,793,123 See text. M. A  S. do do Mch. 1, 1895

167 1881 1,000 1,000,000 5 F. A  A. do do Aug. 1, 1931
167 1887 1,000 2,000,000 5 A. A  O. do do Oct. 1, 1917
21 1884 1,000 210,000 6 J. & J. do do Jan. 1, 1914
25 1886 1,000 500,000 5 M. A  S. do do Sept. 1, 1916
12 1870 500 &c. 214,500 7 J. A  D. do do Dec. 1, 1900

184 100 7,000,000 6 per an. Q .-F . All owned by No. Pac. See text.
60*2 1877 1,000 438,000 7 M. A  N. N. Y., Office, 35 Wall St. May 1, 1907
182 1883 1,000 7,985,000 6 g. Seerem. do do Feb. 1, 1923

100 4,800,000
689 1893 1,000 18,817,000 4 g. J. A  J. N. Y., Cent. Trust Co. Jan. 1, 1943

Shaw nee A Hockin G.
116 50 1,068,400 See text. Feb. 1. Moss N. Bk., Sand’ky, O. Feb. 1, 1895
116 1869 1,000 2,300,000 7 J. & J. N. Y., Union Trust Co Jan. 1, 190S

100 6,000,000
165 1889 1,000 4,136,000 5 g. J. A  J. N.Y.,46Wall,<fc Fr’nk’frt Jan. 1, 1919
198 1892 1,000 4,940,000 5 g. M. A  S. N. Y., Merc. Trust Co. Sept. 1, 1942
198 1895 2,964,000

100 '250,000 See text. Albany. N. Y. Dec. 15, 1894
10 1893 1,000 120,000 6 g. M. A  N. N. Y., Central Tr. Co. May 1,' 1913

100 450,000 7 per an. N.Y'., Del. A Hud.Canal
100 1,614,200

1895 54,000 1900
1885-6 500 250,000 7 J. A  J. 1905 A  1906

265 1889 1,000 3,350,000 6 g. J. A J. July,’92. coup, last paid July 1, 1919
265 1891 1,000 1,590,000 6 g. A. & O. None paid. Oct. 1, 1921
35 1890 1,000 500,000 6 g. J. A J. July 1, 1920

1892 1,000 208,000 6 g. M. & S. In default. Mch. 1, 1932
100 9,412,900 See text. N.\T.,H.B. Plant,12W.23 Jan. 1, 1895

286 1867 500 <fcc. 1,780,000 7 J. A J. do do July 1, 1897
58 1869 1,000 464,000 7 M. A N. do do May 1, 1899

demotion and retirement being as folio ws: In 1891, $182,000 ; 1892,1 
$226,000; 1893, $165,000. V. 57, p. 61. Three shares of common stock 
have one vote and each share of preferred has one vote.

D iv idends .—On common stock: In 1887, 3 and 15 in com.stock; none 
since. On p re fe rre d  since 1883: In 1884, 3^ and 7 in pref. stock; from 
1885 to ’88, 7; in 1889, 5^ ; in 1890, 6^ ; in 1891. ’92 and ’93, each 7; 
an 1894, March, 2^ p. c.; Sept., 2*2 p. c.; in 1895, Mar., 2*2 p. c.

L ands.—The company has a land grant, of which 1,077,692 acres re 
mained unsold June 30, 1894, and 61,379 acres of the Taylor’s Falls 
branch grant. In year 1893-94 sales from company’s grant were 
15,888 acres for $91,418, and gross cash receipts were $139,377 (of 
which $83,860 from stumpage); net income, $114,856.

E arnings. -8  months, 5 1894-5, gross, $985,892; net, $308,704.
July 1 to Feb. 28. \  1893-4, gross,1,061,269 ; net, 339,974.

A nnual R eport.—Fiscal year ends June 30. Annual meeting at St. 
Paul second Thursday in October. Report for 1893-94 in V. 59, p. 647.

Year e n d ing  Ju n e  30— 1892. 1893. 1894.
Gross earnings...........................
Operating expenses and taxes ...

$1,934,510 
. 1,291,924

$2,105,275
1,495,807

$1,513,393
1,104,351

Net earnings......................... . $642,586 $609,468 $409,042
Total net income.................. , $678,987 $676,738 $452,535

Rentals paid..............................
Interest on bonds.......................
Dividends..................................
Miscellaneous............................

$96,497 
150,000 

(8) 423,001 
69,394

$111,829 
150,000 

(7) 355,043 
68,826

$140,796
150,000

(6)293,406
16,766

Balance from RR.operations.def.$59,906 def. $8,960 df.$148,433
Rects. from stumpage and lands. $75,207 $168,329 $59,924
- (V .  55, p. 677; V. 57, p. 61, 594; Y. 59, p. 647.)

St• P a u l  Ac N o rth e rn  Pacific .—Road—Brainerd to St. Paul, 148 
miles; Little Falls to Staples Mills, 34 miles; total, 182 miles. Owns 
terminals in Minneapolis on 20 acres, and some 400 acres about St. 
Paul and Minneapolis.

L ease.—Leased for 999 years to Northern Pacific, at net rental equal 
to 40 per cent of gross receipts, but any surplus over 6 p. c. on stock 
divideu equally between lessor and lessee. In Nov., 1893, the Court 
authorized the N. P. receivers to ratify the lease and to pay the rental.

Stock .—The stock of $7,000,000 is all owned by Northern Pacific 
and pledged under its collateral trust of 1893.

Bonds.—The bonds of 1883 are guaranteed by Nor. Pac. See V. 56, p. 
649. Interest on coupon bonds is payable F. & A.; on registered, Q.—F. 
The land grant (178,998 acres unsold May 1,1893,) is between Brainerd 
and Sauk Rapids; proceeds of lands are first applied to purchase of 
West. Minnesota bonds, then to general mortgage at not exceeding 120.

E arnings.—In year 1891-92 gross, $2,266,416, against $2,110,926 in 
90-91; not, $1,070,936, agst. $1,024,058 in ’90-91. (V. 56, p. 289, 649.)

San A n ton io  Ac A ran sa s  P a ss .—(See M ap So. P a c if ic .)—Owns 
from Kerrville to Houston, 308 miles; Kenedy to Corpus Christi, Tex., 
90 miles; Yoakum to Waco, 172 miles; Skidmore to Alice, 43 miles; 
Shiner to Lockhart, 54 miles; branches, 22 miles; total, 689 miles.

H isto ry .—Reorganized without foreclosure sale in 1893, manage
ment passing to So. Pac.

Stock .—Stock $5,000,000, of which So. Pac. Co. owns $2,000,000.
Bonds.—Mortgage is for $21,600,000 (trustee, Central Trust Co.) 

and the So. Pacific Co. by endorsement on each bond guarantees un
conditionally •* the punctual payment of the principal and interest.” 
Of the $21,600,000 authorized, $17,100,000 was to be used in the reor
ganization, $1,800,000 to be applied to improvements and equipment 
on present mileage and $2,700,000 reserved for extensions, limited 
to 100 miles at $27,000 per mile, constructed and equipped. See 
full abstract of mort. in V. 56, p. 540. Listed on N. Y. Stock Ex., $18,-
817,000 to April, 1895. Equipment trusts June 30, 1893, $622,904.

L atest E arnings.—2 mos. < 1895...... gross, $323,089; net, $97,244
Jan. 1 to Feb. 28. ( 1894......gross, 221,445; net, 9,464

Earnings.—In calendar year 1894 gross earnings, $1,946,751, against 
$1,881,551 in 1893; net, $622,386, against $372,241. In year end 
ing June 30, 1894, gross, $1,712,641, against $1,893,620 in 1892-93; 
net, $333,120, against $352,062; charges, 1893-94, $603,401. (V. 57, 
p. 144, 145.)

Sandusky  Ac Col. Short L in e .—See Colum . Sand usky  A  H ock.
SandiiNky ITIaiiMflcld Ac N e w a rk .—Owns from Sandusky, O., to 

Newark, O., 116 miles. Leased to Central Ohio, guaranteed by Balti
more A  Ohio, Feb. 23, 1880, till Dec. 1, 1926, with option to the Balt. A 
Ohio Co. to renew for terms of 20 years each. Rental is $201,850. 
The Baltimore A  Ohio’s guarantee of interest is endorsed on the bonds.

Dividends.—From 1881 to 1884, 2 p. c.; 1885 to 1888, 3 p. c.; 1889 to 
1892,3^ p.c.; in 1893,3 p. c.; in 1894, Feb., 3 p.c.; in 1895, Feb., 3 p.c.

E arnings.—Year ending June 30, 1894, gross, $706,093; net, $126,- 
400; total loss to lessee in 1893-94. $97,537, against $30,610 in 1892 93. 
In 1892-93 gross,$946,262; net, $189,480. In 1891-92 gross, $1,032,207.

San Franc isco  Ac North  Pacific .—Point Tiburon, Cal., to Ukiah, 
Cal., 106 miles, and branches, 59 miles. Consolidation of March 19, 
1889. Has steamer connection (6 miles) with San Francisco.

Stock is $6,000,000. (See V. 56, p. 165, 375.)
Bonds.—Issued at $25,000 per mile; trustee, Mercantile Trust Co.,N.Y. 

sinking fund, $25,000 per annum, and bonds drawn at 110 and interest. 
[Mort. abstract V. 49, p. 241.] Bonds canceled to June, ’93, $102,000. 

L atest E arnings.—From July 1 to Feb. 28 (8 months).
8 M onths. Gross. Net. I n i .  chgs. B a l., &urp.

1894-5............. $549,999 $197,235 $137,866 $59,369
1893-4.............  532,485 167,806 138,736 29,070

A nnu al  Report.—Fiscal year ends June 30. Report for 1893-94 in 
V. 59, p. 228, states that no expenditures have been charged to capital 
account during the year. The gross earnings were $808,336, against 
$876,277 in 1892-93]; net, $265,396, against $297,015 ; surplus over 
charges, $22,085, against $61,745.—(V. 57, p. 254; Y. 59, p. 228.)

San F ranc isco  Ac San J o a q u in  V a l ley  R R .—Organized in 
January, 1895, to build a road from San Francisco. Cal., via the San 
Joaquin Valley, to Mojave, on the Atlantic <fc Pacific RR., or Bakers 
field, Kern Co., Cal., and so obtain for San Francisco an independent 
outlet to the East. In 1895 rails had been ordered.

Capital stock $6,000,000, par $100.
Officers.—President, Claus Sprockets; 1st Vice-President, M. F. 

Whittier; 2d Vice-President, Robert Watt; Secretary, p ro  fern., Isaac 
Upham; Counsel, E. F. Preston.—(V. 60, p. 220, 303, 393, 607.)

Santa Fe  Prescott Ac P h o e n ix .—Owns road from Ash Fork on 
Atlantic A  Pacific via Prescott to Phoenix, Arizona, 198 miles, 
completed in Feb, 1895. V. 60, p. 481. Stock authorized for $40,000 
per mile; outstanding in April, 1895, entire issue. First mortgage is 
for $25,000 per mile; Mercantile Trust Co. New York trustee; 2d mort
gage is for $15,000 per mile; Central Trust Co., N. Y., trustee. A 
30-year contract with the Atchison Topeka A  Santa Fe provides for 
payment of an arbitrary 5 per cent of the gross earnings upon all 
business interchanged with S. F. P. A  P. Rv. to the trustee of the first 
mortgage bonds, to be applied to payment or interest. F. M. Murphy, 
President, 640 Monad nock Block, Chicago, 111. (V. 57, p. 179; V. 58, p. 
595; V. 60, p. 481.)

Saranac  Ac L ak e  P la c id .—Owns from Saranac Lake to Lake 
Placid, N. Y., 10 miles; operates under contract N. Y . Central’s Saranao 
branch, 5*6 miles; total operated, 15*6 miles.

Chartered in 1890; opened in July, 1893. Fiscal year ends Nov. 1. 
Dividend of 3 p. c. was paid in Nov., 1893; in 1894, Dec. 2 p. c. Mort
gage trustee is Central Trust Co. of N. Y.

Savannah  A m er lcu s  Ac M on tgom ery .—Owns from Lyons, Ga.. 
west to Montgomery, Ala., 265 miles, and A. F. «fc N. Railroad from 
Cordele to Albany, Ga., 35 miles; total operated 300 miles. Extension 
to Montgomery, Ala , 80 miles, opened in April, 1892.

R eceivership .—In Nov., 1892, 8. H. Hawkins and T. E. Hambleton 
were appointed receivers. Bonds deposited with Merc. Trust Co. of 
Baltimore, pending reorganization, which has been delayed by litiga
tion. Sa le .—Foreclosure sale under consoL mortgage has been post
poned to May 17, 1895. See V. 60, p. 712.

Reorganization .—Plan presented in May, 1894, provides for exten
sion of 74 miles to Savannah, and for the exchange of old firsts for 
$800 in new 1st 5s (issue limited to $15,000 per mile), $800 in new 6 
per cent preferred and $500 in new common stock. See V. 58, p. 904.

R eceivers* Certif icates .—Certificates for $54,000 were authorized 
in March, 1895, for repairs, etc. (V. 60, p. 523.)

Bonds.—Car trusts and notes July, 1893, $688,716. Total floating 
debt in May, 1893, including car trusts, etc., was said to be about 
$1,000,000.* Second mortgage used as collateral only. Americus P. A  
L. and Albany F. A  N. interest has been in default since receivers 
were appointed for Sav. A. A  M.

E arnings.—2 mos., 5 4895, gross, $72,462; net, $4,972.
Jan. 1 to Feb. 28. (1894, gross, 74,864; net. 1,581.

In year 1894 gross $469,394; net, $65,508. In 1893 gross, $492,499; 
net, $50,961. Year end. June 30,1894, gross, $438,020, against $567,- 
919 in 1892-93; net, $35,161, against $88,970; deductions from in
comes 1893-94. $303,862.—(V.58, P. 431, 904; V. 59, p. 423, 782, 927, 
1059, 1142; V. 60, p. 393, 523, 712.).

Savan n ah  F lo r id a  Ac W es te rn . —(See M a p .)—Owns from Sav
annah. Ga., to Juliette, Fla., 225 miles; with branches to Jacksonville, 
Fla., Chattahoochee, Fla., Tampa, Fla., etc., 631 miles; total owned, 856 
miles; operates 33 miles, and in October, 1894, control of the Florida 
Southern, 247 miles, was acquired; of the Sanford A  St. Petersburg, 
152 miles, and St.Johns & Lake Eustis, 48 miles, in March, 1895. 
Total mileage, 1,336. (V. 59, p. 738; V. 60, p. 607..)

P lant System .—Belongs to Plant system, which unites Charleston 
S. C., with Montgomery, Ala., etc., and also with Tampa and other 
Florida points. Besides the 1,336 miles described above, the system 
includes the Charleston A  Savannah, 133 miles; the Brunswick A  
Western, 171 miles; the Alabama Midland, 209 miles; the Silver Springs 
Ocala A  Gulf, 75 miles; total, 1,924 miles. [See separate statement 
for each company, except Brunswick A  Western, whose bonds are 
given above.] There are also 1,277 miles of steamer lines, including 
lines to Havana, Mobile, etc. April 1, 1893, the Savannah Florida A  
Western was consolidated with the South Florida.

Stock .—During the year 1893-94 the stock outstanding has been 
increased from $6,793,900 to $9,412,900.
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> ŷ y ilrffliM.fV

^  m J P e r n W r l• ^  % {[*> th
*

jrtrtn. Snr (/rUnn* ^ |l
r> « v
- v  w -

Savannah, F lo r id a /:  Western R ’ v 
Charleston /: Savannah R 'y . \  . 183 
Sooth F lo rida  D lv . o f S. F. Z: W. R 'y 327
Brunsw ick k  Western It. I t .......................171
Alabam a M id land R’y .............................. 235
S ilve r Spring*, Ocala k  G u lf R 'y  66

PEOPLE’S LINE STEAMERS\m
Chattahoochee R i v e r .............................. 223
F lin t  R iv e r ......................................................
Apalachicola R iver ....................................137

Mnnatee'-^^ %
__ r * 4 *  11

T« n « t Z *• © ,
\W\NA7V 1

l l l P  Sarasota

N/Tiwt-mmee L.
Sebastian

Vero

St. Lucie 
Pt.Bassinger

Q  U  L  F

396
PLANT STEAMSHIP LINE:

Pt. Tampa. K» v W*‘*t k  Havana Line 360
P t. Tam,.a k  Mobile L in e .................... 360
Pr. Tarn pa k Manati^ River Line . 36
Ft. Tampa to Ca]oo«nhatch*'e Illver 126 
Pt. Tampa to Ht. Petersburg . . .  6

m
Vt^Punta (lorda

X
t r

SI .

O  F

M  F  X  f  O  O

KEY W f  I T  ^  A-i

RECAPITULATION:
Railway L ine*................
Hunmrr Linen...............

Total . .

887

. 1.494

. 1.283

. 2,777

HA
V* « 4 l  +

H-___

LOCI

Af*.. , d ifci

Jonson 

Gotnoz\

m v m  |

'a h T o T a ^ ^ 'X i^ .  West r  

Punta ltiisBa 1

Naples

a ll

L. Worth

mil
Miami M (  (

1 ,,u * L\  / nv

/]

/ v cc. Shbfo  ̂ so<^/y

f f l p / l  I (

I'Kjty.i‘ «

/, /j

Q  A  n  r  i t  n  /■: a  n S  F. A

O llU rt'

fitter
" ^ 1  v/ /(fr-Lrr

W S m in llw ti ' /(<&  P  0
K E Y  W E S T "

■
I

X"

1

vk. .̂saA LOJ1
xl.Oji

j/* _r>*



122 INVESTORS’ SUPPLEMENT, [Vol. LX.

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Savanah Florida <£ Western.—(Concluded.)
So. Ga. & Florida 2d mortgage........................... c 58 1869 $1,000 $200,000 7 M. & N. N.Y\,H.B. Plant, 12W.23 May 1, 1899
Sav. Fla. <fe West., 1st (consol.) mort., gold...c*&r 545 1884 1,000 4,056,000 6 g. A. & O. N.Y.,H.B. Plant, &Savan Apr. 1, 1934
Sav. Fla. & W. con. 1st M. ($20,000,000) gold..c* 819 1893 1,000 6,900,000 5 g. M. & N. do do May 1, 1943
Brunswick & W. 1st M. Bruns, to Albany, g, gu.e* 171 1888 500 &c. 3,000,000 4= g- J. & J. N.Y.,12 W.23dSt.&Sav. Jan. 1, 1938

Income bonds, non-cumulative......................... 1888 1,000 3,000,000 5 None paid. Irredeemable,
Savannah <& Western—Columb. & West. 1st M., gu.c* 157 1881 liOOO 800/)00 6 J. & J. July,’92, coup, lastpaid. Jan. 1, 1911

Columbus & Rome 1st mortgage, guar............. c* 50 1884 1,000 200,000 6 J. & J. July,’92, coup, lastpaid. Jan., 1914
1st consol, mort. ($18,000 per mile), gold, guar.c* .. . . 1889 1,000 7,755,000 5 g. M. & S. Mch., ’92, coup, last pd. Mch. 1, 1929
Rome & Carrollton, 1st M. g................................. 22 1885 100 (fee. 150,000 6 g. J. & J. July,’92, coup, lastpaid. Jan. 1, 1916
Chatt. Rome & Col. 1st, gu.,$16,000 p.m.,gold.c* 138 1887 1,000 2,090,000 5 g. M. & s. Mch.,’92, coup, last pd. Sept. 1, 1937

Schenectady & Duanesb.—1st mort., interest guar.. 14 1874 100 &c. 500,000 6 M. & s. N. Y., 21 Cortlandt St. Sept. 1, 1924
Schuylkill <£ Lehigh— lstm ., guar. p. & i. by P. & R. 44 1872 1,000 600,000 4 ^ M. & N. Phila., Phil. & Read.RR. No v. 1, 1902
Seaboards Roanoke—St’k ($244,200 is pf. gu. 7 p.c.) 81 .... 100 1,388,400 See text. M. & N. Balt., Farm.& Plant.Bk. See text.

Debentures, registered........................................r .... 1886 100 &c. 690,000 6 F. & A. Portsmouth, Va. Aft. July,1916
1st mortgage for $2,500,000..........................c*&r 81 1886 1,000 2,500,000 5 J. & J. N. Y ., Baltimore & Phila. July 1, 1926
Sea. A ir Line Equ’t Tr. ser. A, B & C (^  each)— c* .... 1890-1 1,000 290,500 5 J. & D. Balt.,Merc.Tr.& Dep.Co $25,000 Junel

Seattle Lake S. <£ East.—1st M., g., $25,000 p. m.c* .... 1886 1,000 5,675,000 6 g. F. & A. Feb., ’93, coup, last p’d Aug. 1, 1931
Shamokin Sunbury <& Lewisburg—1st mort----c*<fcr 31 1882 1,000 1,000,000 5 M. & N. Phila., Phil. & Read.RR. May 1, 1912

2d mortgage, gold.............................................. c* 31 1890 1,000 1,000,000 6 g. J. & J. do do July 1, 1925
Shamokin Val. & Pottsville—Stock, guar, by Nor. C. 29 .... 50 869,450 6 per an. F. & A. Phila., Penn. RR. Co. Aug. 1, 1894

1st mortgage, gold, on road and lands............... c 28 1871 500 &c. 2,000,000 7 g. J. & J. do do July 1, 1901
Sharon—Stock ($500,000)...................................... 16 .... 50 453,350 6 per an. M. & S. Sharon, Pa. Mar. 1, 1895

1st mortgage, gold.............................................. c 16 1889 1,000 164,000 4*2 g. J. & D. N. Y., Farm. L. & Tr. Co. June 1, 1919
Short Route Ry. Transfer Co.—1st mortgage......... 1*2 1882 500,000 6 F. A. Aug 1, 1912
Silver Sp. Ocata dt Gulf— 1st, 1. gr. ($15,000p.m.)g.c* 74 1888 1,000 1,500,000 See text. J. A J. N. Y., 12 West 23d St. July 1, 1918
Silverton—1st mort. for $500,000 gold............. c&r 17 1888 1,000 425,000 6 g. A. & 0. Denver, C o ’s office. Oct. 1, 1908
Sioux Oily <& Northern—1st mortgage, gold......... c* 96 1890 1,000 1,920,000 5 g. J. & J. In default. Jan. 1, 1920
Sioux C ity  O’A. & West.—1st M. ($18,000 p. m.) g. c* 130 1891 1,000 2,340,000 5 g. A. & O. Oct.,’92, coup, last paid. Oct. 1, 1921
South Atlantic <& Ohio—1st mortgage....................... 70 1887 1,000 1,850,000 6 J. & J. In default. July 1, 1917
South Carolina & Ga.— 1st M. $5,250,000, gold...c* 245 1894 1,000 5,250,000 5 g. M. A N. N. Y., Office, 96 B’way. May 1, 1919
So'iith Jersey—Receiver’s certs., (autli. $100,000) .. 1895 (0

Mort. bonds, $12,500 p. m., g ............ ....... ...c*&r — 1893 500 m 5 g. A. & O. Oct. 1, 1923

Bonds.—The Savannah Florida & Western first consols of 1884 are 
a first lien on 201 miles and a second on 344 additional. The consoli
dated mortgage executed in December, 1893, covers all road, equip
ment, etc., now owned or hereafter acquired with the proceeds of its 
bonds; issue limited to $20,000 per mile. Sufficient consols are reserved 
to retire all prior liens and for future betterments and extensions.

In 1894 Monticello Extension bonds, $200,400, and South Florida 
firsts, $3,000,000, were retired by consols: additional consols have 
been issued for improvements, <fcc. Bills payable June 30, 1894, 
were $92,284. Cash on hand and in New York, $443,151. What se
curities have been or will be issued on or for the Florida Southern and 
other roads acquired in 1894-95 is not known.

Guaranties .—In addition to Brunswick & Western bonds above, this 
company guarantees certain bonds of the Alabama Midland and Silver 
Springs Ocala & Gulf—see those companies.

D ividends.—In 1883. 7 p. c.; in 1884, 4; in 1887, 1%; in 1889, 4; in 
1891,2; in 1892, 5; in 1893, 3^; in 1894, Jan., 6 p.c.; in 1895, Jan., 4p. c.

L atest E arn ’gs.—7 mos., ( 1894-5..gross, $2,175,809; net, $622,139 
July 1 to Jan. 31. ( 1893-4..gross, 2,135,836; net, 726,138

A nnu al  R eport.—Report for 1893-94 was in V. 59, p. 736.
Year ending June 30— 1892. 1893. 1894.

Gross earnings...................$3,055,535 $3,025,299 $3,798,771
Other income....................  157,533 19,602 33,282
Net receipts......................  1,129,621 1,130,402 1,298,376
Interest, taxes, etc...........  624,929 583,856 854,482
Surplus for dividends.......  504,692 546,546 443,894

From earnings of year ending June 3, 1892, dividend (3^ per cent) 
$237,786, was paid in January, 1893; from year 1892-93. (6 per cent) 
$564,774. (Y. 59, p. 736, 738, 742, 779; Y. 60, p. 523, 607.)

S avan n ah  A  W es te rn .—Owns from Birmingham, Ala., to Amer- 
icus, Ga., 221 miles; Columbus to Greenville (narrow gauge), £9 
miles; Opelika to Roanoke, 37 miles; Eufaula to Ozark, 60 m.; Meldrira 
to Lyons, 58 m.; Griffin to Carrollton, 60 m.; <7. R. & C. RR., Carroll
ton, Ga., via Rome to Chattanooga, Tenn., 137 m.; total, 622 miles.

H isto ry , Etc.—A consolidation in August, 1888. It belongs to the 
Cent, of Georgia system. In May, 1891, the roadbed and all the assets 
of the Chattanooga Rome & Columbus, Chattanooga to Carrollton, 138 
miles, were purchased, and its $2,240,000 first mortgage bonds guaran
teed. The stock of the C. R. & C. is mostly owned by Central of Georgia.

R eceivership.—In April, 1892, the Central RR. & Banking Co. of 
Georgia, which controlled and operated the Savannah & Western, was 
placed in the hands of receivers. The permanent receivers are H. M. 
Comer and R. Somers Hayes.

Chattanooga Rome &  Columbus interest due Sept. 1, 1892. was not 
paid, and in March, 1893, theC.R. &C. corporation was placed in hands 
of a receiver. (See V. 57. p. 468, 1082.) Receiver is now Bugene E. 
Jones. Sale has been ordered. V. 59, p. 191.

Bondholders ’ Committees.—Committee for Savannah & Western 
bonds: Simon Borg, R. C. Martin, H. E. Garth, F. L. Lehman, Edwin 8. 
Hooley Jos. M. Liclitenauer, Emanuel Lehman, F. M. Colston and S. F. 
Tyler; depositary, Central Trust Company. (See V. 60, p. 657.) For 
circular of April, 1894, see V. 58, p. 637. Committee’s address, 20 
Nassau St., N. Y. As to Col. &  W. committee, see Y. 57, p. 853 ; V. 58, 
p. 636. Foreclosure of Columbus &  Western first mortgage has been 
ordered. (V. 60, p. 391.)

Stock.—$3,000,700 (par $100), owned by Central of Ga., which see.
Bonds.—Abstract of consolidated mortgage (trustee, Central Trust 

Co., N. Y.), in V. 49, p. 240. See default above. Of the consols out
standing ($7,755,000) $1,628,000 are out only as collateral. (V. 60, p. 
350.) Floating debt July 1, 1893, including note for $1,000,000 due 
Ga. Central, $1,734,960, secured by deposit of $1,096,064 consol. 5s.

L atest E arnings.—For six months ending Dec. 31, 1894, gross, 
$608,617; net, $228,534.

In year ending Juno 30, 1894, gross, $1,240,299; net $213,884; 
taxes, $22,479. In 1892-93 $1,271,390; deficit from operating, $297,- 
325. In 1890-91 gross, $1,161,187 ; net, $90,828. Interest charge for 
1892-93 on Sav. <fc W. $447,750 and on Chat. Rome & Col. $113,500. 
—(V. 57, p. 853, 977 ; V. 58, p. 595, 637; Y. 59, p. 277; Y. 60, p. 350, 
391, 657.)

Seaboard  A  R o a n o k e .—Owns Portsmouth, Va., to Weldon and 
branch, N. C., 81 miles; leases Roanoke & T. R. Railroad, 32 miles. 
Also has a controlling interest in the Raleigh &  Gaston Railroad, 108 
miles, and thus in the Raleigh & Augusta Air Line, 107 miles, and Caro
lina Central, 269 miles; also controls Pittsboro Railroad, 11 miles; 
Carthage Railroad, 11 miles; and the Georgia Carolina & Northern, 
266 miles (completed in April, 1892), affording a through line to At
lanta; total of all, 884 miles. This is the “ Seaboard Air Line” system.

Stock .—Total authorized, $1,500,000; outstanding, $1,144,200 com
mon, $200,000 lstpref. 7 p. c. guaranteed and $44,200 is 2d pref. guar- 

D iv id e n d s .— On common from Nov., 1890, to May, 1892, 7 p. o. per 
annum; in Nov., 1892, 3; in 1893, May, 2 p. c.; none since.

Bonds.—The debentures are to bo included in any 2d mortgage issued. 
After Aug. 1, 1916, they are payable at will as a whole, or in 10 per cent 
Instalments. With Raleigh & Gaston guarantees bonds of Georgia Caro
lina Northern (which see) and issued car trusts for $250,000.

L atest E arnings.—For “  Seaboard Air Line System”—
4 mos. to Gross Operating P. ct. Net Other Available 

Oct. 31. earnings, expenses, op.ex. earnings, income. forinl.,d:c.
1894......... $972,507 $754,841 77*62 $217,666 $28,180 $245,846
1893.........  793,252 678,022 85*47 115,230 26,357 141,587

Earnivgs.—In year ending June 30, 1894, gross on road proper, 114 
miles,$712,034; net, $186,871; other income, $117,009; total net income, 
$303,880; interest, rentals, taxes, &c., $188,372; surplus for vear, 
$115,508. In 1892-93, gross, $719,9 LO; net, $225,612. In 1892-93 
interest, rentals, etc., were $331,300. (V. 59, p. 541; V. 60, p. 84.)

Seattle L a k e  Shore A  Eastern .—Owns from Seattle, Wash., to 
iumas, 125 miles, and branches in Washington, 121 miles; total, 246.

H isto ry . -Completed in 1891. The Nor. Pac. guaranteed by endorse
ment both principal and interest of the bonds, and owned July 1, 1892, 
$3,162,650 of the $4,150,000 stock. See Y. 55, p. 682. The Northern 
Pacific’s claim for $1,335,460 for advances was still in litigation in
1895. On June 27, 1893, Thomas R. Brown was appointed receiver, 
and in December John H. Bryant was made an additional receiver. 
Interest due Aug. 1, 1893, was not paid. V. 57, p. 23, 91. About 98 
per cent of the firsts have been deposited with Manhattan Trust Co. 
whose receipts therefor were listed on New York Stock Exchange 
Foreclosure is being pushed. V 59, p. 969.

Earnings.—Deficit after fixed charges was: For year 1892-93, 
$257,701; for year 1891-92,$467,701. (V. 59, p. 970.)

S h am o k in  Sun bu ry  A  L e w ls b u rg .—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. Leased 
to Philadelphia & Reading till July 20, 2883, at 6 per cent on the stock, 
and used for coal tratfic northward. Stock, $2,000,000 (par, $50) of 
which $1,995,850, owned by the Phila.& Reading, was deposited under 
its collateral trust deed of 1892. (V. 51, p. 21.)

S h am o k in  Va lley  A  Pottsv i lle .—(See Map Pa. R R .)—Sunbury, 
Pa., to Mt. Carmel, Pa., and branch, 30 miles. Leased Feb. 27,1863, for 
999 years to the Northern Central Railway Co., with a guarantee of 
taxes, interest on the bonds and 6 per cent on the stock, 
of which $619,400 is owned by the Northern Central. Pennsyl
vania RR. owns $580,000 7 per cents, and $225,000 additional were 
held January 1, 1893, in the fund to cover the depreciation in value of 
the S. V. &  P.’s coal lands. Gross earnings 1894, $513,731; net, $313,- 
041. In 1893, gross, $489,203; net, $276,134.

S lia ron .—Owns from Sharon, Pa., to Pyrnatuniiig, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to New York 
Pennsylvania A Ohio, at rental of $36,426 per auuum, which pays 
interest on bonds and 6 per cent on stock. Fiscal year ends Nov. 30.

Silver Springs Ocala  A  G u lf .—Owns from Ocala to Inverness, 
with branch from Gulf Junction (near Dunnellon) to Homosassa, 74 
miles. In January, 1893, a controlling interest in stock was acquired by 
the Plant Investment Company [see Savannah Florida & Western], and 
interest reduced from 6 to 4 per cent, guaranteed by endorsement. 
Stock, $1,500,000, par $100. There is a land grant of 13,840 acres per 
mile, of which the mortgage covers 4,000 acres per mile. Earnings .— 
Year ending Dec. 31, 1894, gross, $129,876; net, $39,107. In 1893, 
gross, $95,674; net, $36,757.

S ilverton .—Owns from Silverton, Col., to Ironton, 22 miles, of 
which 4 miles built with surplus earnings. Stock authorized and out
standing, $350,000; par, $100. E arnings.—Year ending Deo. 31,1894, 
gross, $53,597. In 1893 gross were $68,397; net, $25,712. In 1892 
gross, $105,058 ; net, $50,036. In 1891 gross, $121,621; net,$65,388.

S ioux City A  N o rth e rn .—Owns road, completed in Febru 
ary, 1890, from Sioux City northerly to Garretson, So. Dak., 96 miles. 
The mortgage trustee is Manhattan Trust Co., N. Y. 8tock authorized, 
$10,000,000; outstanding, $1,440,000. Judge Warwick P. Hough and 
Mr. S. J. Beals were appointed receivers in Oct., 1893. Y. 57, p. 596. 
Petition for sale of road filed in July, 1894, by mortgage trustee. (V. 
59, p. 651.)

L atest E arnings.—JaD. 1 to Mar. 31, 1894, (3 mos.) gross $62,220, 
agst. $72,810 in ’93 ; net $23,719 agst. $17,412.

R eport.—For year ending June 30, 1894, gross, $285,880, against 
$398,922 in 1892-93; net, $117,957, against $158,594; charges, $130,- 
172. Y. 59, p. 117, 651 ; Y. 60, p. 131.)

S ioux  City O’N eill A  W este rn .—Owns from Covington, opposite 
8ioux City, to O’Neill. Nebraska, 130 miles. Stock is $3,600,000 (par 
$100). The mortgage is limited to $2,340,000 (trustee Manhattan 
Trust Co. of New York). F. C. Hills appointed receiver Nov. 1, 1893. 
In Jan., 1895, foreclosure sale was ordered. In 1894 gross, $132,281. 
operating expenses, $120,613; taxes, $23,258; balance, deficit, $11,- 
590. In 1892 gross, $230,895 ; net $132,639. (Y. 59, p. 1059.)

South  A tlan tic  A  O h io .—Owns from Bristol, Tenn., to Bigstone 
Gap, Va., 70 miles. In 1892 John C. Haskell and D. H. Conklin were 
appointed receivers. Stock is $1,110,000; par, $100. Car trusts about 
$110,260. Loans and bills payable June 30, 1893, $32,219. In 
1892-93 gross, $125,173; net, $38,657, against $51,512 in 1891-92; 
charges, $130,441.

South  B o u n d .—See F lorida  Central  & P eninsular .
South  C a ro lin a .—See South Caro lina  & Georgia .
South  C aro lin a  A  G eo rg ia .—R oad .—Owns road from Charles' 

ton, S. C. to Augusta, Ga., with branches, as follows:
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jâ Sailc
DENVER

Lenora

Pa/«S
«dsWorth ( Austin |

4̂ oXO N G , TY I
E V A D A j

cV* ' \  \ b011ovillp :
^ \ wyvxr°N * A ,  Candelaria

^  ^ o :
Clover YalleyH

A> 4 a s ^ ,<?i>cyos}“V-ix.„2fi. -.:... , . ? u
'Riverside

6t ^
FriscoS

&.0 Lv̂  R ifA

-08.- . « -  — V ^ a

^  r \

O .

Bishop

\  St. Thomas1

Parowaji SflVerto^J
^0 £  S. Jitart iFagon Y ^e®

a
c?

g00ler \
H U R O N,LJ^K lNl' f  ,vOP

•A,

Mnidad

^^dicine^T^ 
E n g iw ^

r.̂ . j r Q y . BismarcK ?

lossbUrg BiTkm ]

> v :
< > *

AY^-v Red Fh'rJ

'«*r

</
■Oft* e^Tj^prhigfleld 

Hymooth 
/— \

A^t^rXTJo^f

:V

Oeq tmb .f 
A

H \ r G l N 1 Ar
Y\ .si£*TĈ ‘ :
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astana/̂ v O
Lerdo TopoJo.i

‘ ' '^ O  ' . . \ ■;l:,̂ r  xv  |j /
f X X s r : —4 t y y A ' M / i n  ' ' ' < *

- N S X > “ - -~-r---\ - .x V \

— •' sX r^ ca sr  j •;* ' w  ' v

' 4  A U \  \  S 1



124 INVESTORS’ SUPPLEMENT, Vol. IX

Subscribers w i l l  confer a  great favo r  by g iv in g  im m ediate  notice o f  any  e rro r  discovered in  these Tab les .

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

So. <GNo. A la b a m a —lstM.,s.f.not dr’n; guar.byL.&N. 
2dmort. gold, s. f. $2,000,000 (owned by L. & N.) 
Consol, mortgage (for $10,000,000), gold, guar.c* 

South Pac. Coast—IstM., g., gu. (s. f. begins 1912)c 
Southern Cent.—Consol. M. for $3,400,000 (conv.) .c 
Southern P a c if ic  C O M PAN Y— Stock($l 50,000,000) 

Steamship 1st mort. bonds, Ser. A, $3,000,000... 
South. Pac. o f  A rizo n a —1st M, ser. A, gold, guar, .c&r

do do Series B, gold, guar......c&r
S outhern  P a c ific  (  C a l.)—Stock..............................

A11 fist Miseries A, gold] land grant..cM
eouallv i Series B, gold.........I sink’g fund.c* I

1 Series C &  D, gold., f not subject.c* f 
securea. f Series e  & F, gold.. J to call.... c* J
S. Pac. Br. 1st M., g., s.f., $50,000 in 1897, not dr’n
So. Pac. gen. mort. ($38,000,000), gold........ c*<fcr
Stockton <fc Copper. 1st M., g. (guar, by C.P.).......
Consol, mort., gold, $89,293,500 s f . not drn c*r& 

S outhern  P a c if ic  o f  New Mexico—1st M., gold.. .c<fer 
S outhern  R a ilw a y —C om m on stock, $125,000,000. 

Preferred, 5 per cent, non-cumu., $60,000,000... 
A.—P roperties merged into  Southern  R ai

Atlantic Tennessee &  Ohio 1st mortgage...........
Charlotte Col. & Aug. 1st moit., g.,ext. in ’95; text

2d mortgage....................................................
Col. & Greenv. lstm. (6p. c. after Jan798), g..c*
Ga. Pacific 1st mort., 6 p. c. after Jan.’98....... c*

Equipment mortgage, gold, s. f., subj. to call.c*
Equipment notes.............................................

Richmond &  Danville cons, mortgage, gold......c
Debenture mort., old 6s, int. from Oct. I , ’95.... 
Equipm’t Trust bonds, gold, s.f.,subj. to call, .c* 
Equipment notes............................................

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Pnn©7 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
1 /ent.

vVnen
Payable

Where Payable, and by 
Whom.

189 1873 £200 £837,800 6 g. M. <fc NJLondon, Baring Co., L ’d May 1, 1903
189 1880 $1,000 $1,960,000 6 g. A. & O. N. Y. Of., 120Broadw’y Apr. 1, 1910
189 1886 1,000 3,859,000 5 g. F. & A. N. Y., Office, 120 B’way. Aug. 1, 1936
104 1887 1,000 5,500,000 4 g. J. <te J. N. Y.. S. Pac., 23 Br’d St. July 1, 1937
114 1882 200&C. 3,300,000 5 F. <fc A. Aug., 1889, coupon on. Feb. 1, 1922

5,931 100 118,858,170
1891 2;929;000 6 J. & J. N. Y., 23 Broad St. Jan. 1, 1911

392 1879 1,000 6,000,000 6 g. J. & J. N. Y.,S. Pac., 23 Br’d St. Mch., 1909
392 1880 1,000 4,000,000 6 g. J. & J. do do Mch. 1, 1910

100 68,402,900
f *1875 500 &c. 12,953^500 6 g. A. <fc O. N. Y., S. Pac., 23 Br’d St. Apr. 1, 1905

1 f i A  O J 1875 500 &c. 4,711,000 6 g. A. & 0. do do Oct. 1, 1905
1 1876 500 <fcc. 8,111,000 6 g. A. & O. do do Oct. 1, 1906
(.1882 500 &c. 5,154,000 6 g. A. & O. do do Apr. 1, 1912

93 1887 1,000 3,578,000 6 g. A. & O. do do Apr. 1, 1937
1,587 1888 1,000 1,078,000 5 g. A. & O. do do Oct. 1, 1938

45 1875 500 &c. 500,000 5 g. J. & J. do do Jan. 1, 1905
. . . . 1893 500 &c. 16,115,000 5 g. M. &  N. do do Nov. 1, 1937
167 1881 1,000 4,180,000 6 g. J. & J. New York, 23 Broad St. Jan. 1, 1911

119,900,000
50;000;000

LW A Y Co.
44 1883 150,000 6 A. & 0 . N. Y., J.P. Morgan &  Co. Apr., 1913

191 1869 500&C. 2,000,000 5 g- J. & J. do do July 1, 1909
191 1872 1,000 500,000 7 A. & 0 . do do Oct. 1, 1910
164 1881 1,000 2,000,000 5 to 6 J. & J. do do Jan. 1, 1916
566 1882 1,000 5,660,000 5 to 6 g. J. & J. do do Jan. 1, 1922
. . . . 1889 1,000 744,000 5 g. F. &  A. do do Various.

295,390 do do 1895 to 1898
170 1874 1,000 5,997^000 6 g. J. & J. do do Jan. 1, 1915
. . . . 1882 1,000 3,368,000 5 A. <&; o. do do Apr. 1, 1927
, 1889 1,000 1,153.000 5 g. M. & S. do do Sept. 1. 1909
— . . . . 426,490 do do 1895 to 1898

L in e s  Owned— M iles.
Charleston,S.C.,to Augusta,Ga.138
Branch to Columbia, S.C......... 67

do to Camden, S. C ..........  38
do to Ten Mile H ill......... 3

L in e s  Leased— M iles, j
Carolina Cumber. Gap, &c.—

Aiken to Edgefield................ 24

Total operated................... 270
Of the lines owned, 213 miles is 56-lb. steel and 32 miles 70 lb.
H istory , Etc.—A reorganization in May, 1894, of the old South Car

olina RR. per plan given m Y. 58, p. 867. The “Atlantic Coast Line” 
reaches Augusta from Denmark, 57 miles, over this line.

cent, Morgan’s Louisiana & Texas, 23 per cent, Louisiana Western, 7 
per cent.

For lease of Central Pacific see V. 58, p. 819, and V. 60, p. 480.
Ca p it a l  Stock.—Stock authorized, $150,000,000. See V. 48, p. 428-
Guaranties , Etc .—In Dec., 1892, company agreed to guarantee San 

Antonio & Aransas Pass new first 4s for $21,600,000. Other guaran
teed issues are Houston & Texas Central bonds; Austin & N. W. 5s; 
Oregon & Cal. 5s; N. Y. Texas & Mexican 4s; certain of the Central 
Pacific’s bonds, etc.—see those companies.

Stock and  Bonds.—Capital stock $5,000,000. First mortgage 5 per 
cent gold bonds $5,250,000, and covers all the property or tne com
pany except about 30,000 acres of land and village lots not needed for 
railroad purposes, but including rolling stock and all franchises. Cen
tral Trust Co., N. Y., is trustee. General balance sheet of Oct. 31, 1894, 
was in V. 60, p. 84.

E arnings.—For 6 months ending Dec. 31,
Year— Gross. Net. Taxes. Charges. B a t., su rp .

1894............$614,613 $221,527 $25,000 $131,250 $65,277
—V. 60, p. 302.

South Jersey.—See Supplem ent  of July, 1894.
South &  N orth  A la b a m a .—(See M ap  o f  L o u is v il le  & N ashv ille .) — 

Owns from Decatur, Ala., to Montgomery, Ala., and branch, 189 miles 
Controlled by the Louisville &  Nashville RR. Co., which owns most of 
the stock [$3,486,155 of which $2,000,000 preferred] and guarantees 
the first and consol, mortgage bonds. On June 30, 1893, loans and 
bills payable amounted to $1,022,635, and on June 30, 1894, there was 
due Louisville &  Nashville $154,278 and L. & N. also held $559,785 of 
the bills receivable. In year ending June 30,1893, gross earnings were 
$2,147,566; net, $481,801; deficit under interest, &c., $188,143. In 
1891-92 gross, $2,073,778; net, $468,959. (V. 56, p. 1015.)

South Pacific  Coast.—See Supplem ent of July, 1894.
Southern  Centra ] (N . Y ) .—Owns from North Fair Haven, N. Y., 

to Pennsylvania State Line, near Sayre, 117 miles. Operated in 1894 
as avent for receiver by Lehigh Valley, which owns all the $90,000 of 
7 p. c. prior bond? due in 1899 and about 60 p. c. of the consols. Six 
coupons from Aug. 1,1886, inclusive, $475,740, were funae« at 4 p. c. 
The overdue coupons (unfunded) and “ sundries” amounted on June 
30,1893, to $556,124. Stock, $1,774,950; par, $100. In July, 1894, 
Thomas C. Platt was appointed receiver. Earnings now included in 
lessee’s accounts. (V. 55, p. 257.) For year 1892-93 gross $541,722; 
against $477,757 in 1891-92; net, $12,860 against $58,528.

Southern  Pacific  C om pany .—(See M a p .)—Road .—This com
pany owns no track in fee, but through ownership of stock and by lease 
it operates a great system of roads extending from San Francisco to 
New Orleans (thence by company’s steamers to New York, etc.), to 
Portland, Oregon, and to Ogden, Utah, with branches. It largely con
trols the business of central and northern California. Its system com
prises the following lines, fully described under their own titles.

pacific  system . 
P ro p r ie ta ry  lin e s— Miles.

Southern Pacific of Cal.........1,619
(Of which 7 miles leased.)

Southern Pacific of Ariz.......  392
Southern Pac. of New Mex... 171
South Pacific Coast..............  104
Northern Ry. of Cal.............  390
Northern California Ry................  54

Leased lin e s—
Central Pacific......................1,360
Oregon &  California.............  654
California Pacific.................  115

Total P a c if ic  system..........4,859

ATLANTIC SYSTEM. 
P ro p r ie ta ry  lin e s— M iles.

Morgan’s Louis. &  Texas. 283
(Of which 24 miles leased.)

Louisiana Western.......... 112
Iberia & Vermillion........  16
Texas &  New Orleans.....  207
Gal. Harris. & San An....  937
Gulf West. Texas &  Pacific.. I l l
New York Texas Mex....... 91
Texas Transportation Co.....  8

Total A tla n tic  system........1,765
Grand total both systems.6,624 

Of which 4,471 proprietary lines.
Double track........................  49
Steamship, etc., lines............4,998

AFFIL IATE D  BUT OPERATED INDEPENDENTLY.
Houston Texas Central  453 I San Antonio & Aransas Pass. 689
Central Texas & Northwest.. 12 | Austin & N. W .....................  103

Org anizatio n .—Organized under laws of Kentucky, its system being 
known as the “ Huntington” lines, Mr. C. P. Huntington being Presi
dent. The control is vested in the Pacific Improvement Company, a 
corporation with $5,000,000 of capital stock, of which in 1892 the 
Crocker estate held $1,249,800. and C. P. Huntington, Leland Stanford 
and Butler, Stillman & Hubbard each $1,249,900; other, $500.

P ro prietary  L ines.—These, with a total mortgage indebtedness Jan. 
1,1894, of $125,876/2 3 6, are all practically owned—only $3,665,002 out 
of their total stock of $166,967,152 not being held on Jan. 1, 1894, by 
the Southern Pacific Co. “ Omnibus L ease.” —Five of the proprietary 
lines are operated under this lease, which runs for 99 years from 
April 1, 1885, the Southern Pacific Company agreeing to maintain 
the roads, to pay all fixed and other charges, including interest 
on bonds and floating debt, and to divide the total net profits 
from operating, after making these payments, among the several 
parties to the lease, the So. Pac. Co. to receive 10 per cent of such profits, 
the Southern Pacific of California, 44 per cent of net profits, Southern 
Pacific of Arizona, 10 per cent, Southern Pacific of New Mexico, 6 per

Gen eral  F inances.—On Jan. 1,1894, loans and bills payable $3,742,- 
339, aganist $1,934,535 in 1893. In Jan., 1894 the So. Pac. received 
$1,662,500 capital stock of Wells, Fargo & Co., In return for express 
privileges for 21 years.

E arnings.—2 mos., 5 1895, gross, $6,831,705 ; net, $1,832,366.
Jan. 1 to Feb. 28. \  1894, gross, 6,421,601; net, 1,904,684.

A nnual  R eport.—Fiscal year ends Dec. 31. Annual meeting is held 
at San Francisco on first Wednesday following first Monday in April. 
Report for 1893 was given at much length in V. 58, p. 702, 717, show 
ing for the whole system, including steamship lines. Preliminary 
statement for 1894 is given below.

Y ear e n d in g  Dec. 31— 1894.
Average mileage operated............. .............. 6,610
Gross earnings.............................................$44,772,003
Operating expenses....................................  29,405,736

1893.
6.599

$48,049,548
30,576,244

Earnings over operating exp....................... $15,366,267 $17,473,304
Trackage and rentals...................................  684,683 685,486

Total net income $16,050,950 $18,158,790
Taxes...........................................................  $1,117,373 $1,360,845
Betterments and additions...........................  11,149 311,568
Interest on bonded debt...............................  7,654,622 7,485,924
Cen. Pac. fains over expenses and taxes___ 4,636,607 5,593,859
Rentals, <fcc......- ..........................................  1,404,401 1,410,404

Balance, surplus before division of profits
to prop’y comp’s...................................  $1,226,798 $1,996,190

The sum due the proprietary companies practically inures almost en
tirely to the Southern Pacific Company as the principal owner of the 
stock of said proprietary companies. See V. 56, p. 928, and V. 54, p. 
804.—(V. 58, p. 305, 594, 595, 702, 717; V. 60, p. 480,561, 603, 607.)

Southern  Pacific  o f  A r izon a .—(See M ap  So. Pac.)—Owns from 
Yuma to New Mexico boundary, 393 miles. The stock is $19,995,000, 
all but $2,400 being held by Southern Pacific Co., which pays all 
charges and 12 per cent of net profits under “ omnibus lease.” 

E arnings.—Jan. 1 to Nov. 30, 1894 (11 months), gross, $1,914,285, 
against $1,875,445 in 1893 ; net, $672,999, against $685,126. In
1893, gross, $2,041,705; net, $750,929; surplus over oharges, $33,819; 
net profits due the company under lease, $264,714. In 1892 gross, 
$2,013,697; net, $578,846.

Southern  Pacific  (o f  C a l i fo rn ia ) .—(See M ap .)—A consolida 
tion of May, 1888, amended in November, 1892, of several lines in Cali
fornia. Total mileage Dec. 31, 1893, was 1,861 miles, of which 1,854 
miles was owned, but of this 242*5 miles perpetually leased to and oper
ated by the Atlantic & Pacific RR. Co.. Balance leased to the Southern 
Pacific Co. for fixed charges, betterments and additions, and 44 per cent 
of the surplus income under the “omnibus lease.”

Stock.—Authorized stock, $90,000,000, par $100; outstanding, $67- 
895,900, all but $2,780,950 being held by Southern Paciflo Com pany.

B o n d s .—The f i r s t  6s are boing gradually retired with proceeds o f 
land sales, <fcc., but are not subject to call. There Is also a sinking 
fund of $100,000 per year. G eneral M ortgaqe of 1888 abstract was 
In V. 49, p. 509; these'bonds are being retired by consols and deposited 
as collateral for them. C onsolidated M ortgage authorized in Sept., 1893, 
(see full abstract V. 57, p. 1041), provides for all prior liens and new 
construction. Bonds may be issued not exceeding $30,000 per mile, of 
which $7,500 a mile is reserved for additions and betterments. See V 
57, p.469. This mortgage covers several new branch lines, total 122 
miles, not covered by any other mortgage. See V. 57, p 1040. In Nov.
1894, N. Y. Stock Exchange reported $15,834,000 as listed.

L and Grant.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar
ren and useless for agricultural purposes without irrigation. In 1893 
the net sales were 530,603 acres, for $1,405,505, against 3 1.996 acres 
in 1892 for $157,309; interest on deferred payments, $69,958 ; land 
notes outstanding Jan. 1, 1894, $3,748,615.

E arnings.—2 months, < 1895, gross, $1,422,757 ; net, $425,295 
January 1 to Feb. 28. \  1894, gross, 1,427,166; net, 527,854

A nnual R efort.—Separate Report for year ending Dec. 31, 1893- 
was given in V. 59, p. 370 and 374. See also editorial, p. 356.

In 1893 gross earnings of both divisions were $10,669,223; net, 
$4,312,190; adding rental ($436,455) received from Atlantic & Paciflo 
RR., etc., total net income, $4,789,718, against $4,778,413 in 1892; 
surplus over charges, $1,898,211, against $1,682,376 in 1892; net 
profit due company under lease, $1,164,741. (V. 58, p. 556, 636, 816; 
V. 59, p. 28, 356, 370, 374, qdg.)
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, <fcc., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

S outhern  R a ilw a y .—( Concluded.)
Rich. Y. Riv. & Ches. 1st M., ext. in 1894........... 38 1873 $1,000 $400,000 5 J. & J. N.Y., J. P. Morgan & Co. Jan. 1910

2d M., extended from 1900............................... 38 1880 1,000 500,000 4*2 M. & N. do do Nov. 1910
Washington Ohio & Western 1st mortgage.........
West. Nor. Car., 1st con. M., g .......................... c*

50 1884 1,000 1,025,000 4 F. & A. do do Feb. 1, 1924
309 1884 1,000 2,531,000 6 g. J. & J. do do July 1, 1914f

East Tennessee Virginia & Georgia—
Old 1st M. s.f. (Bristol,Tenn.v. Chat.to Dal.,Ga.) 272 1870 1,000 3,123,000 7 J. & J. do do July 1, 1900
Divis’n’l M., g.,(Bristol, Tenn. to Selma, Ala.)c* 
E. T. Va. & Ga. consol. M., g. ($20,000,000).c&r

552 1880 1,000 3,106,000 5 g. J. & J. do do July 1, 1930
1,020 1886 1,000 12,770,000

380,527
5 g. M. & N. do do Nov. 1, 1956

Equipment notes (including Louisville South.). 
Ala. Cent. 1st M., Selma to Meridian, gold..........

.. .. do do 1895 to 189&
95 1879 1,000 1,000,000 6 g. J. & J. do do July 1, 1918

South. Ry.—E. Tenn. lien, gold (5 after Mar.,’98) .. .. 1894 4,500,000 4 to 5 g. M. & S. do do Mch.,1938
B.—O n  p r o p e r t ie s  p r a c t i c a l l y  o w n e d  b y  (*) o r  

*UVirginia Midland—Serials................................
LEASE D TO(ff 

1881
) So u t h  

IO O & c.
ERN R y . 

7,635,000 4 ,5 ,6 M. & S. Baltimore. Md. Var. 1906-31
General mortgage........................................... .... 1886 1,000 4,859,000 5 M. & N. N.Y., J. P. Morgan & Co. May, 1936

*11Charlottesville & Rapidan, 1st mortgage........ 28 1879 100&C. 421,700 6 J. & J. Baltimore, Md. July 1, 1913
*11 Franklin & Pittsylvania 1st mortgage............ 31 1879 79,000 6 J. & J. do do July, 1913
UAtlanta & Charlotte—Stock............................... . . .. . . .. 100 1,700,000

500,000
5-6 M. & S. N. Y., Central Trust Co. Sept., 1894

Preferred mortgage, subject to call at 100.c* 265^ 1877 1,000
1,000

7 A. & O.i do do Apr. 1, 189T
1st mortgage................................................. r 265^ 1877 4,250,000 7 J. & J. do do Jan. 1, 1907
Income bonds (not cumulative)....................r .... 1880 500 750,000 6 A. & 0. do do Apr. 1, 1900

ITNorth Carolina—Stock rental 6*2 per cent........
*Knoxville & Ohio, 1st mort., gold............... c*<fcr 66 1885 1,000

4.000. 000
2.000. 000

6
6 g.

J. & J. 
J. & J. N .Y ., J. P. Morgan & Co.

Jan., 1895 
July 1, 1925’

C.—O n  a l l  p r o p e r t y  o f  So u t h e r n  R y ., in c l u d in GLEAS E - HOI DS, &C., 1st LIEN ON A BT. 900 M ILES OF ROAD AND ON STEAMBO ATS.
Southern R y .—1st cons. M. g.($120,000,000)c*&r 4,502 1894 l , 000&c 21,911,628 5 g. J. & J. N.Y., J. P. Morgan & Co. July 1, 1994

Southwestern (O a .)—Stock (see tex t)....................... 333 .. . . 100 5,191,100 7 per an. J. & D. Savannah and Macon. See text.
Southwest P e n nsy lvan ia—Stock [$3,000,000 auth.]. 109 .... 50 1,499,900 See text. A. & 0. Phila., 233 S. Fourth St. Apr. 1, 1895-

1st M., sink, fund $5,000 yearly, not drawn...... r 109 1877 1,000 900,000 r»
1 F. & A. do do Feb. 1, 1917

Spokane F a lls  <G N o r th — 1st M., $20,000 p. m., g. e* 
Spuyten D u y v il& P ’tM o r.-Stock,8 p.c.gu. N.Y.Cent.

140 1889 1,000 2,812,000 6 g. J. A  J. N. Y., Chase Nat. Bank. July 1, 1939
6 . . . . 100 989,000 8 per an. J. & J. N. Y., Gr’d Cent.Station Jan., 1895

State L in e  & S u lliv a n —1st mortgage................... 0* 24 1879 100 &c. 300,000 6 J. & J. N. Y., Union Trust Co. Jan. 1, 1899
Staten Is la n d s - 1st M., $1,000,000, gold, gu. p.& i.c* 13 1893 1,000 500,000 4^  g. J. & D. New York City. June 1, 1943

Southern  Pacific  o f  N e w  Mexico*—Owns Arizona State Line to 
Rio Grande bridge, etc., 171 miles. Operated under lease by So. Pacific 
C om pany, the lessee paying all charges and 6 per cent o f net nrofits 
under the omnibus lease. Stock, $6,888,800 (par $100). all but $2,500 
being held by South’n Pacific Co. Sinking fund Jan. 1, 1894, $395,908. 

E a r n in g s .— 2 months— 5 1895, gross, $171,884; net, $38,368 
January 1 to Feb. 28. \  1894, gross, 141,866 ; net, 39,878

In 1893 gross, $943,728; net, $352,283; surplus over charges, $75, 
756, against $210,131 in 1892. Net profits under lease in 1893, $158, 
828. In 1892 gross, $1,013,547; net, $485,425.

Southern  R a i lw a y  Com pany*—(See Map.)—Company operates 
about 4,590 miles of road extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Charlotte, N. C., Columbia, 
S. C., and Atlanta, Ga., tbence northerly to Bristol, Tenn., southeasterly 
to the coast at Brunswick, Ga., and westerly across the States of Ala
bama and Mississippi to the Mississippi River at Greenville. Water 
lines—Ocean SS. Co. and Baltimore Chesapeake &  Richmond S. B. Co., 
200 miles. The system includes the following:

Lines owned, 3,109 miles; controlled by ownership of all or nearly 
all capital stock, 565 miles; leased, 492 miles; operated under various 
arrangements, 175 miles; Knoxville & Ohio (nearly all stock owned), 66 
miles; steamboat lines, 200  miles; total steamboat and railroad lines 
Sept., 1894, 4,607 miles. Lines operated independently in which com
pany is interested as bondholder, 184 miles. Grand total, 4,791 miles.

The mileage in detail was in C h r o n ic l e , V. 59, p. 515.
O r g a n iz a t io n , E t c .— A reorganization in 1894 of the old Richmond 

& West Point Terminal Railway & Warehouse Co. and its subordinate 
companies, including the Richmond & Danville and East Tennessee 
Virginia &  Georgia systems. The Drexel-Morgan reorganization plan 
presented in May, 1893, was given in full in V. 56, p. 858, 874, and cer
tain changes thereof in pp. 1016, 1058, and V. 57, p. 61 The modified 
plan of Feb. 20,1894, was given in full in V. 58, p. 363, 385; see also 
each company in March and May, 1894, S u p p l e m e n t s .

The right is reserved to make any subsequent disposition regarding 
the securities of Alabama Central and Atlanta & Charlotte companies.

Reorganization Committee were Messrs. C. H. Coster, George Sherman 
and Anthony J. Thomas.

After its reorganization the Central of Georgia system will be man
aged in close connection with the Southern Ry. Co., which owns 
$4,220,000 of Georgia Central stock.—V. 59, p. 835.

Minority interest in Cincinnati Extension bonds was purchased in 
September, 1894.—See V. 59, p. 472.

Stock .—A uthorized about $125,000,000 common and $60,000,000 
five per cent non-cumulative preferred stock. No additional mortgage 
can oe put upon the property, nor can the amount of the preferred 
stock be increased without the consent of holders of a majority of the 
preferred. The new company may at any time redeem this preferred 
stock in cash, at par.

Both classes o f stock o f the new company (except sufficient to qualify 
directors) are deposited with three stock trustees. The stock shall be 
held by the stock trustees and their successors, jointly till July 1, 1899, 
and for such further period (if any) as shall elapse before the preferred 
stock shall have paid five per cent cash dividend in one year, although 
the stock trustees may, in their discretion, deliver the stock at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees 
are J. Pierpont Morgan, Charles Lanier and George F. Baker.

C o u p o n  P a y m e n t s —
Southern R’way Consols for $4,000,000. .Draw int. from Jan. 1, 1895* 

“ “ “ $2,000,000. .Draw int, from July I, 1895*
“ “ for about $7,911,000. .Draw int. from Jan. 1, 1896*.
“ “ balance...$8 ,000 ,0 0 0 ..Draw int. from date of issue.
“ “  East Tennessee lien for equipment and improvement

bonds, interest funded to Mar. 1, 1895, inclusive.
By paying the difference holders can obtain bonds with all coupons 

attached.
B o n d s .—The new firs t consolidated mortgage, Central Trust Co., 

N. Y., trustee (see abstract in V 59, p. 783), is secured by mortgage and 
pledge of all the property of the company. The total authorized 
issue is $120,000,000 of 5 p. c. gold bonds, but the mortgage restricts 
the issue of bonds as follows:
To be issued forthwith....................................................
Issuable onlv to ( “ Prior bonds” (see V. 59, p. 785)..........

retire certain ) s 0̂Ĉ lS (see V. 59, p. 786).......................retire certain ̂  eqllipment obligations (see V. 59, p. 786)
To be issued after Jan 1, 1896, and then only for exten

sions and additions at not exceeding $2 ,000,000  yearly, 
with a single exception as to $4,000,000 (see V. 59, p. 786)

$21,911,628
69,124,700
5,700,000
3,263,672

20,000,000

Total authorized issue............................................. $120,000,000
From the Southern Ry. consol, mortgage it would appear that the 

future treatment of the Alabama Central bonds had not been decided 
upon. Of the $20,000,000 consols reserved, $4,000,000 may be used 
to acquire Queen & Crescent securities and other purposes. Prior 
bonds must be paid at or before maturity. Full abstract of deed V. 59, 
p. 783.

Charlotte Col. <£ Augusta firs t 7s due Jan. 1,1895, were extended to 
July, 1909, at 5 per cent on payment of 2*2 per cent of par. Extended 
bonds were assumed by Southern Ry., principal and interest payable 
in gold. The original lien remains undisturbed. (V. 59, p. 970, 1006.)

Richmond cG Danville debentures, which were formerly income bonds 
on the R. & D. at 6 per cent, will be a fixed charge at 5 per cent from 
Oct. 1, 1895.

G e n e r a l  F in a n c e s .— Under the plan, $18,170,000 in cash was-
raised to be applied as follows :
For floating debts (since paid off).......................................$11,300,000
For equipment notes maturing next two years..................  900,000
For new construction.........................................................  5,000,000
Expenses and contingencies...............................................  970,000

E a r n in g s , Etc .—F ixed charges are estimated at $4,700,000 in 1895 
and $5,400,000 in 1896.

L a t e s t  E a r n in g s .—  $ 1894-5, gross, $11,498,894; net, $3,941,266- 
8 mos.—July 1 to Feb. 28. \  1893-4, gross, 11,175,662; net, 3,448,275-

The above earnings are on 2,012 miles in July, 3,731 miles in August 
and 4,405 miles in September and since.

O f f ic e r s .— For directors elected Oct. 23, 1894, see V. 59, p. 739. 
President, Samuel Spencer, 80 Broadway, N. Y.: 2d Vice-President*. 
Alexander B, Andrews, Raleigh, N. C.; 3d Vice-President, W. H. Bald
win, Jr.; Treas., B. C. Ansley; Sec., W. A. C. Ewen, 80 Broadway, N. Y. 
—(V. 57, p. 105, 342, 765, 854, 1084,1123 ; V. 58, p. 128, 179, 265, 307, 
363, 384, 431, 476, 514, 637, 1073, 1110; V. 59. p. 29, 74,153,192, 332, 
372, 472, 515, 541, 601, 651, 697, 739, 761, 782, 783, 835, 836, 880,. 
970, 1006, 1105 ; V. 60, p. 433, 657.)

Soutliwest P en n sy lv an ia .—Greensburg, Pa., to Fairchance, Pa. 
44 miles, and branches, 65 miles; total, 109 miles. Leased to Pennsylva^ 
nia RR., which pays net earnings as rental and owns $1,057,250 
stock and $600,000 bonds. In 1893 gross, $740,982; net, $219,588*. 
agst. $356,108 in 1892. Dividends in year 1891-92 10 p. e.; 1893,10 p. c.; 
in 1894,10 p. c.; in 1895, April, 5 p. c.

Soutli w estern  ( G a . ) - Owns Macon, Ga., to Eufaula, 144 miles, and 
branches to Columbus, <fec., 188 miles. Leased in perpetuity August 1, 
1869, to Central RR. or Georgia, which guaranteed 7 per cent on stock.

D e f a u l t .— The lessee defaulted on dividend due Dec. 31,1892.
For year ending June 30, 1894, gross, $1,098,913; net, $379,782 ; 

taxes, $5,194; rental, $181,688; extraordinary expenses, $40,490- 
In 1892^93, gross, $1,016,769; net, $59,000. Rental, $363,422.-(V. 
57, p. 21, 59, 595, 1084; V. 58, p. 44, 988; V. 60, p. 523.)

Spokane  F a l ls  Sc N o rth e rn .—Owns from Spokane Falls, Wash* 
ington,to Northport (near Canada line), 131 miles. The Nelson <fc Fort 
Sheppard Ry., completed in March, 1894, is in the interest of the Spo
kane Falls & Northern, from Northport, Wash., to Kootenai Lake, Brit
ish Columbia, 67 miles. Manhattan Trust Co., N. Y., is trustee of Spo
kane Falls & Northern mortgage. Stock, $2,500,000; par $100.
. Spuyten D u y v i l  Sc P o r t  M o rr is .—Road is 6 miles double track 
and connects the N. Y. Central <fc Hudson with the N. Y. & Harlem. 
Leased to New York Central till Deo. 31,1970, at 8 per cent on stock.

State L ine  Sc S u l l iv an .—Owns from Monroeton, Pa., to Berenice5" 
Pa., 24 miles. Stock, $990,000 (par $50.) The mortgage covers 5,000 
acres coal lands. Road leased till 1934 to the Pennsylvania & New 
York Canal & Railroad Company (rental, $40,000 per annum), and so* 
operated by Lehigh Valley. In 1893 gross receipts were $405,239; 
net, $54,669; interest charges, $16,800; balance, surplus, $37,869.

Staten Is la n d .—Clifton to Tottenville, 13 miles. Leased to Staten 
Island Rapid Transit Co. till 1983, at $80,600 per annum, wliioh pays 
$4 per share on stock, interest on bonds and organization expenses.

St o c k .—Authorized, 60,000 shares originally $15 per share; out
standing, 14,000 shares. In 1893 changed formally par value, making 
each certificate $75, and hence total outstanding $1,050,000.

B o n d s — Of the 4*2 per cents no more than $500,000 to be issued ex
cept on two-thirds vote of stockholders. They are guaranteed principal 
and interest by Rapid Transit Co., and are so endorsed. Mercantile Tr. 
Co., trustee. (V. 56, p. 887.)

Staten Is la n d  R a p id  T ran s it  R R . —Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to a 
point opposite Elizabethport, N. J.; total owned 11 miles; leases Staten 
Island Railway, 13 miles; total operated 24 miles. It has a 99 years* 
lease of the Staten Island Railway and controls the ferry between 
New York City and Bay Ridge, L. I.: also ferry between Tottenville, S. I.* 
and Perth Amboy, N. J. The bridge over tbe Kills at Elizabethport 
was completed in 1890, and since July 1, 1890, the entire freight 
traffic of the Baltimore <fc Ohio RR. Co. to and from New York hae 
been handled by this company. See V. 51, p. 718.

S e c u r it ie s .—The Baltimore A  Ohio guarantees the 2d mortgage 
bonds and owns a majority of the stock of $500,000 (par $100). The 
income bonds are held by the B. & O. and the Staten Island Rapid 
Transit, one-half each. Loans and bills payable, $752,000 on Sept. 30,. 
1894.

E a r n in g s .—7 months,) 1894-5, gross, $620,450 ; net, $272,832.
Julyl to Jan. 31. 5 1893-4, gross, 624,553; net, 254,397.
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Staten 1st. Rap. T r  —1st M., g., $ or £, s.f., not dr. .c:
2d M.,g.,gu.p. A i.(en .)......... -............................c«fcr
Incomes, gold (non-cnmulatave)...........................

Stockbridge & P it ts f ie ld —6p.c. rentalN.Y. N.H.AH. 
S tu ttg a rt ̂ A rk a n s a s  R i v -  1st M. for $500,000, g..c
S u m m it B ra n c h  (P a .)—Stock..................................

1st mortgage, sinking fund, not drawn................
S urib 'rvH az le . & TTiZ/cesb.-Stock (owned by Pa. HR.)

1st, Series A, drawn at 100................................. c
2d mortgage, income.......................................c«&r

S u n b u ry  & Lcw istovm —Stock.................................
1st mortgage.......................-...............---- --- v,'?

Suspension B rid g e  & E rie  Ju n c tion—1st M. gu.byErie
Sussex R R  — 1st mortgage......................................
Suwannee R iv e r R a ilw a y —S tock ..........................
Syracuse B in g h a m to n  & New Y o rk—Stock.............

Consol. M.(p. and i. guar, (end.) by D.L.AW.).c*<fcr 
Syracuse Geneva & C o rn in g—IstM .,s.f.dr’natpar.c

2d mortgage......................................................... c
Tennessee M id la n d — See Paducah Tennessee & A 
T e rm in a l R a ilro a d  A ssoc ia tion—lstm ort., gold..c*

1st cod sol mortgage, gold..................................c*
St. Louis Bridge Co. 1st pref. stock, guaranteed.

2d preferred stock, guaranteed, endorsed........
1st mortgage, guar, p & i., end., gold...........c*

Tunnel Railroad of St. Louis, stock, guar. (end.).
Terre H au te  <£• In d ia n a p o lis —Stock.........................c

Consol, mortgage, now 1st mortgage, gold.........
New cons. M., g., red. aft, July 1, 1902, at 105..c 
Ind. & L. Mick. 1st m., $12,000 p. m.,gold,guar.,c* 

Terre H au te  & Logansp .—Is tM., guar, by T.H.&Ind.
1st M. on Logans, to South Bend (2d on 93 m.)gu. 

Terre H au te  & P e o r ia — 1st M.f $2,500,000, g., gu.c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

AH. 1883 $1,000 $1,000,000 6 g. A. A O. N. Y., foot Whitehall St.
1886 1,000 2,500,000 5 g. J. A J. N.Y., loot Whitehall St.
1885 1,000 4,500,000 up to 6 g. do do

23 100 448,700 6 per an. Q.—J. Stockbridge, Mass.
34
20

1891 1,000
50

450,000
4,010,350
1,087,000

5 g. J. A J. July, *92, coup, last pd. 
Pliila., Broad St. Stat’n. 

do do20 1874 1,000 7 J. A J.
43 1,000,000 See text. M. A  N. Pliila., Broad St. Stat’n.
43 1878 100 Ac. 1,600,000 5 M. A N. Philadelphia, Penn. RR.
43 1878 100 Ac, 1,350,000 6 M. A N. do do
43 50 600,000 8 per an. A. A O. Pliila., Guar. T. A D. Co.
43 1876 500 500,000 7 J. A J. do do
23 1870 1,000 1,000,000 7 J. A J. N. Y. Lake Erie A West.

.... — 500 Ac. 
100

236,500
1,000,000
2,500,000

7 A. A O. N. Y., D. L. A W. Office.

81 100 See text. Q .- F. N. Y.,D . L. AW . RR. Co.
81 1876 1,000 1,966,000 7 A. A O. do do
57 1875 100 Ac. 748,300 7 M l 5 AN. N. Y., Farm. L. A Tr. Co.
57

LABA
1879

MA.
1,000 600,000 5 M. A s. N. Y., Gr’d Cent. Depot.

1889 1,000 7,000,000 4 l2g. A. A 0. N.Y., J. P. Morgan A Co.
1894 1,000 See text. 5 g. F. A A. do do

100 2,490,000 6 J. A J. do do
100 3,000,000 3 J. A J. do do

1879 500 Ac. 5,000,000 7 g. A. A o. New York and London.
1,250,000 6 J. A J. N.Y., J. P. Morgan A Co.

50 1,988,150 6 per an. F. A A. N. Y., Farm. L. A Tr. Co.
125 1885 1,000 1,900,000 5 g. J. A J. do do
125 1892 1,000

1,000
600,000 5 g. J. A J. do do

40 1889 480,000 5 g. M. A S. N. Y., Central Trust Co.
93 1879 1,000 500,000 6 J. A J. N. Y., Farm. L. A Tr. Co. 

do do65 1883 1,000 1,000,000
2.000,000

6 J. A J.
144 1892 1.000 5 g. M. A s. N.Y.. Blair, 33 Wall St.

Bonds—Prl nol - 
pal,When Due. 

Stocks—Last 
Dividend.

Jan. 1, 1913 
Jan. 1, 1926 
Jan. 1, 1946 
Jan., 1895 

1921
Feb. 16, 1876 
Jan. 1, 1904 

See text. 
May 1, 1928 
May 1, 1938 
Apr. 1, 1895 
July 1, 1896 
July 1, 1900 
Apr. 1, 1903

Nov. 5, 1894 
Oct. 1, 1906 
Nov. 15,1905 
Mch. 1, 1909

Oct. 1, 1939 
Aug. 1, 1944 
Jan., 1895 
Jan., 1895 

Apr. 1, 1929 
Jan., 1895 
See text. 

July 1, 1925 
July 1, 1925 
Sept. 1, 1939 
Jan. 1, 1910 
Jan. 1, 1913 
Sept. 1, 1942

For 6 months to Dec. 31, 1894, surplus over charges was $89,415, 
against $86,161 in 1893. In year ending June 30, 1894, gross 
earnings were $1,031,371; net, $366,640; interest, rentals and taxes, 
$309,625; balance, surplus, $57,015. In  1892-93, gross, $1,054,029; 
net, $337,965.—(V. 58, p. 265, 774; Y. 59, p. 234, 472, 601, 651, 782, 
836, 880; V. 60, p. 260, 3C3.)

S tock  b r id g e  A: P i t t s f ie ld .—Vandeusenville to Pittsfield, Mass., 
23 miles. Leased for 99 years from April 1, 1893, to N. Y. N. H. & 
Hart., at 6 per cent on stock. Lessee pays taxes. Old lease to Housa- 
tonic is suspended but not canceled.

Stuttgart Sc A rk a n sa s  R iv e r .—Stuttgart to Greenwald, Ark., 34 
miles. Opened in 1892. Capital stock outstanding, $500,000; par, 
$100. Mortgage Trustee, Farmers’ Loan A Trust Co. Interest defaulted 
January, 1893, and in June, 1893, A. Y. Stafford made receiver.

su m m it  B ran ch  (P a . )—This company’s business Is almost 
entirely in mining coal; it has a lease of the Lykens Valley RR., 20 
miles, but the road is sub-leased to the Northern Central RR. Co. It  
also has a small branch of its own to Summit Mines, % of a mile, and 
operates the Lykens Valley Coal Co., owning all its securities. Penn
sylvania RR. owns $2,190,200 stock and $480,000 bonds.
E a r n in g s — 12 mos., > 1894, gross, $965,720; deficit, $16,917.

Jan. 1 to Dec. 31. $ 1893, gross, $1,252,663 ; net, $79,380.
For year 1894 other income was $14,133; interest and stock tax, $79,“ 

939 ; deficit for year, $82,723.
Sun bury  H az le ton  Sc W ilk e m h a rre . -Sunbury to Tomhicken 

Pa., 43 m. A coal road operated by the Penn. RR. Co., which owns the 
entire capital stock and $488,600 incomes. Sinking fund for 1st mort
gage now draws about $11,000 bonds yearly at par. Of 1st mortgage, 
series B  have been redeemed. D i v i d e n d s .—From May 1889 to 1892, 6 
p. c. yearly; in 1893, 8 p. c .; payable semi-aDn. Gross earnings 1894, 
$578,292; net, $261,899; interest, et"., $156,924; dividends (10 p. c.), 
$100,000; bal., surplus, $4,975. In 1893 gross, $668,889 ; net, $317,- 
915.—(V. 54, p. 761; V. 56, p. 792.)

S o n o a ry  Sc L e w la to w n .—SeDnsgrove Junction to I.ewlstown, Pa., 
43 miles. Leased for 99 years from July 1, 1876, to Pennsylvania Rail
road for contingent interest in net earnings, which in 1890 were $224,- 
967; in 1891, $216,634; in 1892, $207,708; in 1893, $197,900; in 1894, 
$193,329. Dividends—1883 to 1889, Inclusive, 6 p. ct. per an.; 1890 to 
April, 1895, inclusive, at rate of 8 p. c.

S u sp en s ion  B r id g e  Sc E r ie  J u n c t io n ,—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lockport A Buffalo 
Railroad leased, 14 m. Leased to N. Y. L. E. & W. at 30 per cent of gross 
receipts, which are guaranteed to be not less than interest on bonds, 
$70,000 per annum. Rental in 1892-93, $75,249. Lessees own $203,000 
of the stock ($500,000).

S u s s e x  K i t . —Owns road from Waterloo to Franklin, N. J., and 
branch, 30 mile*. Road opened 1854. Since 1881 operated by Del. 
Lack. A W., which owns a majority of the $1,638,600 stock.

E arnikgb.—For year 1893-94 gross, $80,320, against $104,913 in 
1892-93; net, $8,370, against $16,787; interest and taxes 1893-94, 
$21,118.

S ii w a n  nee R iv e r  R y .—Road, rebuilt in 1894-95, from Ellaville 
to Frcderlcsburir. Fla.. 37 miles, and branches, 7 :H miles. Projected 
from Frederiosbiirg to Bronson and from Hudson to Cedar Key.

Missouri Pacific and Wabash. These companies have agreed under 
contract to use the property forever and to pay as tolls a sum intended 
under ordinary circumstances, to be sufficient to provide for interest 
on these bonds, in addition to taxes, rentals and other charges, and if, 
owing to any temporary unforeseen circumstances the net earnings 
should not be sufficient to meet the fixed charges, each line will con
tribute its proportion to the extent of one-seventh of $1,000,000 to 
make up any deficiency. Control of St. L. Merchants’ Bridge Term. RR.— 
see that comp iny— was obtained in November, 1893. (V. 57, p. 1084.)

Si. Lou is Terminal Ry. (“ West Bluff Line” ), entire stock, $1,200,000, 
and the entire issue of firsts, $1,200,000, are owned and both deposited 
with trustee of Terminal RR. Asso. 1st consol, mortgage. Y. 60, p. 430.

L e a s e s .— The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1,1881, to the Missouri Pacific 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaranteed 6 per cent on the Bridge Go’s $2,-
490.000 first pref. stock, 3 p. c. on its $3,000,000 second pref. and 6 
p. c. on the Tunnel Co’s. $1,250,000 common stock.

B o n d s , E t c .—The mortgage o f 1889 (trustee, Central Trust Company, 
was described in advertisement in C h r o n ic l e  of February 13, 1892. 
This mortgage also covers real estate since acquired, costing $1,539,- 
787, subject only (in December, 1893,) to $433,333 of the real estate 
notes outstanding. (V. 57, p. 1084 ) The 1st consol, mortgage of 1894 
(Central Tr. Co., of N. Y.. trustee,) is for $12,000,000 of 5 p. c. gold 
bonds, of which $7,000,000 reserved to retire firsts of 1889 and $3,-
500.000 replaced seconds of 1893. Second mortgage lias been can
celed. The balance, $1,500,000, are to be issued in payment for (1) 
17,800 shares of St.Louis Merchants’ Bridge Terminal Ry. (2) Entire 
amount of bonds and capital stock of St. If. Terminal Ry., and of “  Illi 
nois Belt Line Co.” In April, 1895, the company itself held all the 
consols, then outstanding. Bills payable Dec. 31, 1894 (real estate) 
$423,977; loans, $2,775,000; cash on band, $504,507.

In Nov., 1893, tlie Terminal RR. Assn, guaranteed principal and in
terest, by endorsement, the $3,500,000 St. L. Merchants’ Bridge Ter
minal 1st 5s, and the interest on the $2,000,000 1st 6s of Merchants’ 
Bridge proper.

St o c k .— In April, 1893, stockholders voted to increase stock from 
$7,000,000 to $12,000,000. Outstanding Dec. 31, 1894, $1,441,200.

A n n u a l  R e p o r t .—Year ends December 31. Report for 1894 in V . 
60, p. 430 (balance sheet, p. 521), showed earnings as fo llow s:

Gross
1894.. .. $1,508,912
1893.. .. 1,862,123
1892.. .. 1,908,001
1891 .. . .  1,756,430

Other me. 
$189,392 

127.747 
142,375 
123,665

Charges. Balance. 
$1,143,376 df.$144,026 

1,112,554 sur.70,685 
1,102,826 sur. 90,014 
1,030,480 sur.31,662

Net.
$809,958 
1,055,493 
1,050,465 

938,477
The total to credit of income account Jan. 1, 1895, was $321,664.

—(V. 58, p. 1108; V. 59, p. 970; V. 60, p. 430, 52 1.)
T e r r e  H a u te  Sc In<1 la napo lts .—f M ap Pa. R R .)—Owns from

Indianapolis to Illinois State lino, 80 miles, with coal branches, 49 
miles; total, 129 miles. Leases Terre Haute A Logansport RR., 183 
miles; St. Louis Vandalla A Terre Haute, 158 miles; Indiana A Lake 
Michigan RR., South Bend, Ind., to St Joseph Harbor, Mich., 40 m.;Terre 
Haute A Peoria [less 7 miles trackage], 165 m.; total, 675 miles.

H isto r y .—In 1893 the Pa. RR. purchased majority of stock, and in 
.Tan., ’95, the three Pennsylvania vice-presidents, Messrs. McGrea, 
Brooks and Davidson, were elected T. II. A I. directors. V. 60, p. 84.

H i s t o r y , Etc.—Incorporated in March, 1895, succeeding the old 
ftnwannee River Ry. (not incorporated.) Stock $1,000,000; par $100.

Officers.—President, Edward J. Carter; Vice-President, W. R. 
Bti«enbark; Secretary and Treasurer, Charles A. Baldwin. Office in 
New York, 40 Wall Street.—(V. 69, p. 1050.)

Ijracn iifi B in gh am to n  A N .  V .—Ceddes, N. Y., to Binghamton, 
N. Y .j 81 miles. Controlled since 1857 by Delaware Lack. A Western, 
which, July 1,1892, owned $1,972,900 stock and guarantees the bonds.

D iv id e n d s .— In 1888, 8 p. c. and 4 extra; 1889, 8; Ini 890, 8; In 1891, 
8 and 5 extra; in 1892, 8 ; In 1893, 8 per cent; in 1891, Feb., 2 p. c\, 
May, 2 p. c.; Aug. 2 p. c.; Nov., 2 p. c.

Latest E ar ning s— Cirann. Net. In i .  faxes,etc. Hal.,sur.
July 1 to Dec. 31,/ 1894..$462,778 $205,176 $89,902 *1 15,214

6 months. J 1893.. 455,308 192,708 88,319 101,389
E a r n in g s .— In year 1893 94 gro*s, $888,095, against $930,350 in 

1892 93; net, $-102,634, against $432,620 ; surplus over charges and 
dividends, $24,533. (V. 58. p. 300, 817 ; V. 59, p.234, 122,927 ; V. 60, 
p. 303.)

Syracuse (Geneva A Corning#—*Own* from Coming, N. Y., to 
Geneva, N. Y., 58 ni)b*s,aiid Penn Van to Dresden, 6 in. Incased to Fall 
Brook Railway Co. Stock Is $1,325,000 (par $100), of which N. Y. (Vii 
tral A Hudson River ow ns $662,600. In 1893 94 gross earnings were 
$645,158, against $789,771 In 1802-09; net, $209,1 43, against. $281. 
089; rentals and taxes, $224,705 ; loss to lessee, $15,562, against profit 
$1 1,650 In 1892 93. (V. 59. p. 2 90.»
' B N  r i n l n a  I I f  IK. A s s o c i a t i o n  o f  8 1 . f , o  n I PMOPE KT Y . ■ OWIIS

bridges, and n tunnel 4,800 f t iet In Iongfh. Tli*' ff ninn Passenge r Sta
tlon at Ht. I/Oiii» was opened 4ept. 1, 1HIM. The stat Ion s leased te the
tenant lines f »r $325,000 per annum cill a wlieelai<e nan

O roani zati o n . -Organized In 1889. The foliovy | n g t mu panles are
sole owners: ( 'leveland ( *iin•innut) ( ' lie ago iV Ht Eoitiin. LouisvHie .V
Nashville, Ht. liOitls Iron Mrnintain t Southern, Ohio <V Mississippl, '

Leases, Etc.—Leases St. Louis Vandalla A Terre Haute RR. (which 
see) on joint account with Pittsburg Cincinnati Cldc. A St. L. UR., at 30 
per cen t of gross earnings, and owns $500,000 of it s com. and $326,000 of 
its preferred stock. The Indiana A Lake Michigan is leased for 99 
years and its bonds guaranteed, principal and Interest. In year 1891-92 
the E A E. M. showed deficit from operating of $6,598, against $7,273 
In 1890*91. In October, 1892,leased Torre Haute A Peoria which see, 

D ividends since 1878: From 1878 to 1884, Inclusive, 8; from 1885 
to Feb., 1894, inclusive, 6 p. c. per annum; In August, 1894, none.

Bonds.—The new consolidated mortgage of 1892 Is limited to $600,- 
000, and the first mortgage has boon restricted to $1,900,000. 
In 1893 six per cent equipment notes for $400,000 wore 1h 
sued, maturing$5,550 monthly. The Vandalla will pay 42 i». o. of t lieso, 
the T. II. A Is. 1 7 p. e. and the T. II. A 1. 4 1 p. c. On Get. 3 1, 1893, bills 
payable, $355,593.

Earnings In year ending June 30, 1894, gross on 634 miles, $3,- 
865,726, against $1,458,514 in 1892-93; net. $788,248, against $1,146,- 
650; fixed charges. $918,421; dividends. $119,289; balance, deficit, 
$249,462 for 1 893 9 I. ugst. surplus of $7 1.090 In *92-93. (V. 60. p. 81.)

T e rre  H au te  A I*eorln .—Road operated from Terre Haute, 
Ind,, via Decatur, to Peoria, III., 172 tulles, of which 111 miles are 
owned and 28 mlleH Is by trackage over other roads. From Oct. 1. 1892, 
leased for 99 years to the Terre Haute «v Indianapolis at rental of 30 
per fault of gross earnings, with a minimum sufficient In pay Interest 
on debt, ftoe V. 55. n. 700. Htook Is $1,837,400 preferred (J per cent 
non eiini i i  fat I ve and $ 1,920,800 common ; par, $ 1 on of wldoh t lie lessee 
owns $5 14,200 preferred and $ 1,388,000 common.

Th e  bonds  of  1892 (Union T ru s t  Co.,  m o r t g a g e  t r us t ee ) ,  c a r r y  t h e  
g u a r a n t y ,  endorsed  ou eaeh,  as to p r l n r lp a l  a nd  Interest,  of th e  Terr©  
H a u te  iV Ind ianapo l i s .  In y ea r  en d i ng  f)et.  3 1, 1 m93, gross  e a r n i n g s ,  
$1 1 6 , 1 5 7 ;  net ,  $ 2 2 , 6 8 0 ;  loss to lessee,  $102,159.  (V. 55,  p. 590 , 766 . )

T r  t MM C e i l  I re I .—R oa d  I t u ns  f rom Ross,  in Me Lonmin ( to. Io A than V 
Tex. ,  176 in. Tills railroad eompa i iy  lu J a n u a r y ,  1893,  took o v er  the 
railway c o m p a n y ' s  m a in  l ine sold In foroelosi i re Apri l  22, 1891. Road
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princl 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Tex. Cent.—Stock ($1,324,500 is 5 p.c. non-cum. pf.) $3,974,000
1st mortgage for $2,000,000 gold, red. at 105...c* 175 1893 $1,000 500,000 6 g. A. &  0. N.Y., Moran, 68 Wm. St Apr. 1, i923

Texas <k N. Orleans o f  ’74—Land grant, 1st M. .c*&r 105 1875 1,000 1,620,000 7 F. & A. N. Y., 8. Pac., 23 Br’dSt. Aug. 1, 1905
Sabine Division 1st mortgage, gold............. c*<fcr 104 1882 1,000 2,575,000 6 g. M. & S. do do Sept, 1, 1912
Consol, mortgage for $4,195,000.................c*«fer

Texas & P a c if ic—Stock, $50,000,000.......................
209

1,499
505

1893 1,000
100

1,620,000
38,710,900

5 g. J. & J. N. Y., Central Trust Co. July I,' 1943
1st M. (Eastern Div.), gold, s. f. red. at 100___c* 1875 1,000 3,784.000 6 g. M. & S. N.Y.,Merc.Tr.Co.& Phil. Mch. 1, 1905
1st consol, mort. for $25,000,000, gold........... cA 1,387 1888 1,000 21,039,825

23,172,117
324,404
473,000
50,000

580,900

5 g- J. <te D. do do June 1, 2000
2d consol. M. ($25,000,000), gold (see rem.)___c*
Car trusts (as on Dec. 31, 1894, payable monthly 

Texas Sabine Val.d: N. IF.—1st M. $12,000 p.in., g..c
General mortgage, $17,500 per mile...................

T ioga RR.—Stock '$189,700 is preferred)...............

1,387
__

1888 1,000 5 g. Mch. 1. None paid. Dec. 1, 2000 
1895-’98. 

July 1, 1938 
Jan. 1, 1943

38 1888
1893

1,000

50
5 g. 
5

J. & J. 
J. & J.

Jan., ’93, coup, last pd.

1st M., due 1882 and extended, gold.................. 46 1852 500 <fcc. 239,500 5 g. M. & N. Phil. .Newbold’s Son&Co Nov. 1, 1915
Third-rail mortgage............................................. 1876 1,000

1,000
125,000 7 M. <fc N. N. Y., N. Y. L. E. & W. Nov. 1, 1896

Extension bonds................................................... 46 1875 265,000 7 A. A O. Elmira,ChemungCo.Bk. Oct. i; 1905
Elmira State Line Railroad 1st mortgage, guar.. 

Toledo A n n  A rb o r & N o rth  M ic h ig a n —Stock...........
7 1875 500 &c. 

100
160,000

6.500.000
1.260.000

7 A. O. do do Oct. i; 1905
Toledo Ann Arbor & Gr. Trunk 1st mort., gold.c* 55 1881 1,000 6 g. J. & J. Jan., ’93, coup, last pd. Jan. 1, 1921
Tol. A. A. N. M. 1st M., Emery to St. L.,Mich.g.c* 97 1883 1,000 2,120,000 6 g. M. 6l N. Nov.,’92, coup.last paid May 1, 1924
Tol. A.A.&Mt. PleasantlstM.,St.L.toMt.P.gold.c* 21 1886 1,000 400,000 6 g. M. & 8. Mcli., ’93, coup, last pd. Sept. 1, 1916
Tol. A. A. & Cadillac lstM.,Mt.P.to Cadil., gold.c* 63 1886 1,000 1,260,000 6 g. M. <fc S. Mcli., ’93, coup, last pd. Mch. 30,1917
Tol. A. A. &L. Mich. 1st M., Cadillac to Copemish.. 40 1889 1,000

1,000
767,000 6 g. J. & J. Jan., ’93, coup, last pd. 

Jan., ’93, coup, last pd.
July 1/1919

Tol. A. A. N. M. Oonsoi. M. $10,000,000,gold.c* 283 1890 1,343,000 5 g. J. & J. Jan. 1, 1940
Car trusts, Jan. 1, 1894, incl. interest $222,000.. .... 65,000 $10,500 m’tly.
Frankfort <fc So. Eastern 1st mortgage, gold.......

Toledo Colum bus <t C in c in n a ti—See Toledo & Ohi
23 

0  Cen
1889

TRAL.
1,000 234,000 6 g. J. & J. Jan., ’93, coup, last pd. July 1, 1919

Toledo (£ Ohio C entra l—Common stock...................
Preferred stock...................................... .

.... .... 100
100

6.500.000
3.708.000 
3,000,000

See text. 
5 per an. 

5 g.
Q.—J.

N. Y., Central Trust Co. 
do do 
do do

Nov. 25, 1893 
Apr. 25, 1895 
July 1, 19351st mortgage, gold (See text).............................. 197 1885 1,000 J. & J.

Western Div. 1st mort. for $2,500,000, gold___c* .... 1892 1,000 2,500,000 5 g- A. & O. do do Oct. 1, 1935

to be extended 11 miles to Waco. V. 57, p. 91. The new 
mortgage provides for old liabilities, betterments and future exten
sions. in year ending Dec. 31, 1894, gross $316,902, net $116,633. 
In 1893 gross $283,814, net $72,661.—(V. 56, p. 465, 669; V. 57, p. 91, 
341.)

T exas  Ac N e w  Orleans (o f  1874).—Houston, Tex., to Orange, 
(Sabine River), 105 miles; and Sabine City to Rockland, 103 miles.

Securities Etc .—A reorganization in 1874. The stock is $5,000,000, 
all but $2,500 of it being owned by the Southern Pacific. In addition 
to above bonds there are $405,997 Texas School bonds. Subsidy lands 
Jan. 1, 1894, were 734,969 acres; other lands 115,523 acres.

D iv idend s .—During year 1893-94 stock paid 5 per cent.
E arnings.—2 months, $ 1895, gross, $270,146; net, $104,525.

Jan. 1 to Feb. 28. \  1894, gross, 264,227: net, 109,439.
Gross in 1893 $1,765,301; net, $790,940; surplus including other 

Income over charges and taxes, $477,500. In 1892 gross, $1,690,227; 
net, $764,279. (V. 56, p. 700; V. 57, 218, 256.)

T e x as  Ac Pacific .—Road : New Orleans, La., westerly to El Paso, 
Texas, 1,L59 miles; Marshall via Texarkana Junction and Whitesboro 
to Fort Worth, 318 miles ; branches, 22 miles ; total, 1,499, of which 93 
miles, Sierra Blanco to El Paso, is trackage, and 19 miles, Shreveport 
to State line, leased, leaving 1,387 miles owned.

Organization  —In 1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale confirmed, thus pre
serving the original Federal charter. Land assets Jan. 1, 1895, were 
91,425 acres, some 13,001 town lots and land notes $88,492, See 
also Texas Pacific Land Trust in “ Miscellaneous Cos.”

Stock .—Mo. Pacific July 1,1892, owned $6,525,000 stock.

noittee would attempt to reopen the foreclosure proceedings. Frank
fort & Southeastern ordered sold.

Bonds.—Of the consols for $1,343,000 outstanding Jan. 1, 1894 
$850,000 were pledged to secure floating debt.

Committees.—Reorganization committee: G. W. Quintard, Chair
man, 6 Wall Street, N. Y., A. F. Eno, J. Edward Simmons, R. M. Galla 
way, E. K. Wright, R. C. Martin and Cyrus J. Lawrence; depositaries 
Central Trust Co. and Metropolitan Trust Co., New York. Receipts for 
securities deposited under this plan were listed on N. Y. Stock Ex
change in Dec., 1894. V. 59, p. 1059. Most of the company’s bonds 
have been deposited with the committee. See V'. 60, p. 131.

The plan in V. 59, p. 782, provides for new securities as below:
P la n . New Securities.

O ld S ecurities ( am oun ts  o f  %1,000.) ls£4s. P f . s t k .
Tol. Ann Arbor & Gr. Trunk 1st.................................. $1,150 $300
Tol. Ann Arbor & No. Mich. 1st.....................................  1,120 400
Tol. Ann Arbor & Mt. Pleasant 1st................................ 1,000 200
Toledo Ann Arbor & Cadillac 1st..................................  1,000 200
Tol. Ann Arbor &  Lake Mich. 1st................................. 800 400
Tol. Ann Arbor & No. M. consols............................................ 1,300
Frankfort <fc Southeastern 1st.....................................  1,000 200
Over-due interest.........................................................  No provision.

The old common stock was wiped out but stockholders were al
lowed to subscribe for one share of new common (par $100) at $10 
for every two shares of old stock owned. New common will be 
$3,250,000; new preferred, 5 per cent non-cumulative, $4,000,000; 
par $100. Fixed charges will be $253,280.

F loating  D ebt.—In January, 1894, the floating debt, including 
overdue interest, but not car trusts, was about $1,250,000. This 
includes receivers’ certificates for $142,000. See V. 56, p. 751,754. In 
September, 1894, floating debt had been reduced by $377,000, leaving 
$863,000, of which $650,000 was secured by bonds as collateral.

Bonds.—Trustee of f i r s t  m ortgage of 1888 is Fidelity Ins. Trust & Safe 
Deposit Co., of Philadelphia; of second m ortgage of 1888 Mercantile 
Trust Co., of New York. (See mortgage abstracts, V. 47, p. 82.)

Dec. 31, 1894, Texas school loan was $135,744, for which $167,000 
first consolidated 5s are reserved; $73,000 old bonds are unredeemed ; 
interest scrip, income and land grant bonds (retirable under reorgani
zation agreement), $298,142 ; other scrip, $11,375.

General F inances.—No interest was paid on second mortgage bonds 
March 1, 1892. See provision above and V. 54, p. 486. On Dec. 31,
1894, there were outstanding only $150,000 bills payable. The com
pany has been spending much money in needed improvements. Jan. 1,
1895, about 187 miles of iron rails remained to be replaced by steel.

L atest E arnings.—Jan. 1 to Mar. 31, 1895 (3 months), gross, 
$1,699,562, against $1,572,991 in 1894.

A nnual R eport.—Fiscal year ends Deo. 31. Annual meeting is held 
in New York on the third Wednesday in March. Report for 1§94 was 
In the Chronicle, V. 60, p. 519.
Y ear e n d in g  Dec. 31— 1894.
Gross earnings........$7,353,013
Net earnings...........  1,863,189
Other receipts..........................  71,954

Total income ....$1,935,143
Paid rentals, etc...... $109,277
Interest on debt......  1,279,490

Surplus for year. $546,376 
New equip. &real est. H 278,041

Balance..........sur.{jjzoe,335

1893.
$7,334,294

1,912,765
117,768

1892.
$6,987,701

1,309,492
115,920

1891.
$7,226,462

1,510,741
96,151

$2,030,533 $1,425,412 $1,606,892
$91,127 $84,955 $82,079

1,279,490 1,279,490 1,279,490

$659,916 $60,967 $245,323
132,819 204,424 212,302

sr.$527,0y7 df.$143,457 sur.$33,021

IT Includes $244,907 paid in settlement of So. Pac. suits.
—(V. 58, p. 493, 510; V. 59, p. 1008, V. 60, p. 519, 523.

T e x as  Sabine Va lley  Ac Nnrtliwewtern.—Longview Junction, 
Texas, to Carthage, Texas, 38 miles. Extension of 30 miles proposed 
under charter of Texas & Sabine Valley RR.,of which 2 miles to Boren, 
Tex., built in 1893. Stock .—Authorized ami outstanding $475,000; 
par $100. Leon H. Ilart appointed receiver Sept. 20, 1893.
► For year ending June 30, 1894, gross, $51,918, against $55,731 in 
1892-93; net $3,821, against $20,481; deductions 1893-94, $62,950; 
deficit for 1893-94 $59,129, against deficit $29,589 in 1892-93, In 
1891-92, gross, $48,274; net, $12,003.

To ledo  A n n  A rb o r  Ac Nortli M ich ig an .—Owns from Toledo 
O., to Beecher, 272 miles, and branches, 8 miles; trackage, 4 miles; 
total, 284 miles. Proprietary line Frankfort Southeastern RR. 
Beecher to Lake Michigan, 23 miles. Total 307 miles.

R e c e iv e r s h ip .— A consolidation of the several Ann Arbor companies 
whose bonds appear in the table above. In December, 1892, company 
began to exchange tratlic with the Green Bay Winona <fc St. Paiil 
across Lake Michigan. (V. 56. p. 247.) On Apni 28, 1893, Wellington 
R. Burt of Toledo, Ohio, was appointed receiver. Interest due May 1, 
1893, was not paid. V. 56, p. 574, 841. Sold in foreclosure April 
11, 1895, for $200,000 to bondholders* committee. On April 24 it 
was said the new officers of the company and the stockholders’ com-

E arnings.—2 months, $ 1895, gross, $151,541; net, $17,733.
Jan. 1 to Feb. 28. (1894, gross, 158,478 ; net, 53,377.

A nnual  R eport.—Fiscal year ends Dec. 31. Operating expenses in 
1892 were excessively low. For year 1894, gross, $1,088,354.

Year e n d in g  Dec. 31— 1891. 1892. 1893.
Average mileage....................... 284 307 303
Gross earnings...........................  $977,254 $1,099,651 $1,038,243
Operating expenses..................  579,272 678,106 1,055,469
Per cent of expenses to earn’gs. 59*28 61*67 ...

Net earnings...........................  $397,982 $421,543 def. $17,226
—(V. 58, p. 514, 641, 683, 736; V. 59, p. 71, 192, 516, 651, 782, 1059*. 
V. 60, p. *4, 131, 437, 480, 607, 668.)

To ledo  Ac Oh io Centra l.—(See M a p )—'This road, well shown on 
the accompanying map, is made up as follows:

L in e s  owned. M iles.
Toledo to West Columbus....... 130
Alum Creek to Bremen.......... 38
New Lexington to Corning___ 13
Prentice to Thurston.............. 145

Trackage  <41 m iles .) M iles.
I 11 Toledo (L. 8. <fc M. S .)........  1
Bremen to New Lexington___ 11
Alum Creek to Columbus.......  5
To Milltteld and to Carrington 24

Total owned..................... 326 | Total operated................. 367
Organization .—Formed after sale in foreclosure of the Ohio Central 

main line on April 15, 1885. In October, 1890, a large interest in the 
Kanawha & Michigan (which see) was acquired, and in Aug., 1893, an 
extension of the K. & M. connecting with the Clies. & Ohio was opened. 
The Toledo Columbus & Cincinnati was purchased in 1892—see terms 
V. 55, p. 590, and as since extended forms the Western Division.

Ca p ita l  Stock.—Common stock was increased in February, 1891, 
from $1,849,000 to $4,849,000, and in March, 1893, to $6,500,000, for 
extensions, rolling stock and improvements.

The preferred is entitled to 5 per cent non-cumulative, then common 
to 5, then preferred to 2, then common to 2, then both share, pro rata.

D ividends.—On common: In 1891, 2 per cent; in 1892,4 p. c.; in
1893, June, 1 p. c.; Nov., 1 p. c. See V. 56, p. 887. On preferred from 
October, 1890, to Aug., 1894, 5 p. c. yearly (1H quar.) Div. due July.
1894, on preferred postponed till August, 1894, but October, 1894, and 
January and April, 1895, paid when due.

Bonds.—Issue of bonds under the f i r s t  mortgage has been limited by 
terms of Western Div. mort. to $3,000,000 in alL See V. 53, p. 436.

Western D iv is io n  mortgage for $2,500,000 covers the road from 
Toledo to Columbus, 132 miles, with branch, 3 miles, and also 
(subject to the first mortgage of 1885) the rest of the property. See 
V. 55, p. 322. 545, 590, 625.

General mortgage of 1894 (Central Trust Co., New York, trustee) is 
for $2,000,000,* secured by a general mortgage on all the railway, prop 
erty, terminals, equipment, rights and franchises of the company now 
owned or hereafter aoquired ; $1,000,000 has been issued to pay the 
indebtedness incurred and to be incurred in the completion of the 
Columbus Line and in acquiring and improving the extensive termin
als at Columbus.

The Toledo & Ohio Central guarantees the principal and interest of 
the Kanawha <te Michigan first mortgage bonds. (See that company.)

Car trusts, series 6, fall due monthly. Interest at 7 per cent is pay
able monthly. No. 5 carrios 6 per cent. The other series mature 
quarterly and interest at 7 per cent is payable quarterly.
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Toledo dt O. Gent.—(Ooncl.)—Gen. M. ($2,000,000)g.

Car trusts, Series 2, 4, 5 and 6, July 1,1894.....
Toledo <& Ohio Cent. Extension—Stock...................

Marietta Mineral 1st M., g.............................. -
1st mortgage for $1,500,000, gold..................c*
General mortgage............................------...... -

Toledo Peoria d& West— IstM., (for $5,000,000), g.c 
Toledo St. Lou is <£ Kansas C i t y —Common stock...

Preferred stock, 4 per cent, non cumulative.......
1st mortgage, gold (redeemable at 105)......... c*
Equipment contracts......................................

Toledo Saginaw <6 Muskegon—Stock.....................
1st mortgage..................................................

Toledo Walhonding Valley dk Ohio—Stock.............
Gen. M. ($20,006 p. in.),gold, A,guar.p.<fci....c* 

do do B, do c*
Traverse C ity UR.—Stock............................... -- - -

1st mortgage, rental guaranty, Gr. Rap. & Ind...
Incomes (not to exceed 5 per cent)....................

Troy «£- Greenbush— Stock, 7 per cent rental, N.Y.C. 
Tunnel RR. o f St. Lou is—See Terminal Assn, of 
Tyrone <£- Clearfie ld—let, M., guar. p. & i. Pa. RR.. 
Ulster & Delaware—Stock ($3,500,000 authorized)..

Consol. M. for $2,000,000, gold..................... c*
U n a d illa  Valley— Stock......................................

1st M.,$250,000,$12,500 p.m.,g., red. at 110.c*<fcr 
Union Elevated—See Brooklyn Elevated.
Union P acific—Stock...................................... _

1st M., Omaha to near Ogden, 1,035 miles, gold.. 
2d mortgage, currency (Government subsidy)... 
2d mortgage, currency (Government subsidy)... 
2d mortgage, currency (Government subsidy)... 
2d mortgage, currency (Government subsidy) ..

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prmo 
pal,When Due. 

Stocks—Last 
Dividend.

Amount 1 
Outstanding Rate per When 

Cent, i  Payable
Where Payable, and by 

Whom.

326 1894 $1,000 $1,000,000
617,665

1.500.000
650.000
850.000
600.000

4.895.000 
11,250,000
5.805.000 
9,000,000

397,865
1.600.000
1.560.000
2.500.000
1.500.000
1.008.000

205.000
250.000
190.000
275.000

5
6 & 7

J. & D. 
Quar.

N. Y.,Central Trust Co. June 1, 1935 
See text..... ....

100
lOO&c.
1,000
1,000
1,000

100
100

1,000

*45
15

230
451
451
451

1885
1888
1891
1887

6 g.
5 g-5
4 K-

M. & N. 
M. & N. 
F. & A. 
J. & J.

May, ’93, coup, last pd. 
See text.

In default.
See text.

May 1, 1915 
Nov. 1, 1938 
Aug. 1, 1911 
July 1, 1917

....
1886 6 g. J. & D. Dec. ’92, coup, last paid June 1, 1916 

Monthly..... ....
100

1,000
100

1,000
1,000

100
1,000
1,000

50

"96
125
125

1888
5

J. & J. N. Y., Office, 271 B’way. July 1, 1918

1891
1893

412 g.1 4Lj g.
J. & J. 
J. & J.

N.Y., Farmers’ L’n & Tr. 
do do

July 1, 1931 
July 1, 1933

"26 1883
1883

3
5

J. & J. N. Y., Winslow, L. & Co. Jan. 1, 1933 
Jan. 1, 1933

" 6 7 per an. ...... N. Y., Gr. Cent. Station.
St. Lo 

105
UIS.
1882 1,000 

100 
1,000 

100 
500 &c.

1,000,000
1,794,600
1,852,000

200,000
187,500

5 J. & J. All owned by Penn. RR. Jan. 2, 1912

102 1888 " 5 , J. & D. N. Y., Central Trust Co. June 1, 1928

.... 1893 5 g. j . & j . N. Y., De Coppet & Co. Jan. 2, 1933
Apr. 1, 1884 
1896 to 1899 
Feb. 1, 1896 
Jan. 1, 1897 
Jan. 1, 1898 

1 Jan. 1, 1899

100
1,000
1,000
1,000
1,000
1,000

60,868,500
27,229,000
4.320.000
3.840.000 

15,919,512
3.157.000

1.035
1.035
1.035
1.035
1.035

1866-9
1866
1867
1868 
1869

6 g. 
6 
6 
6

1 6

j . & j . July,’94,pd. Nov.27,’94 
U.8. Treas., at maturity, 

do do 
do do 
do do

The unencumbered equipment consists of 64 locomotives, 32 passen
ger cars and 2,611 freight cars. The car trust obligations now in force 
cover 19 locomotives and 3,450 freight cars, and they have already 
been reduced from $1,181,284 to less than $600,000.

E a r n i n g s .— From July 1 to Feb. 28 (8 months).
8 mos Gross. Net. Interest, etc. *Bal., surplus.

1894-4....$1,400,716 $488,890 $274,759 • $223,052
1893-5 ___ 1,207,288 406,757 235,473 182,007

* Includes other income.
Annual R eport.—Fiscal year ends June 30. Annual meeting is held 

at Toledo on the first Monday in September. Report for 1893-94 was 
in Y. 59, p. 778. The operations of the Toledo Columbus & Cincinnati, 
about 80 miles, have been included from Nov. 1,1892.

Year ending June 30— 1891. 1892. 1893. 1894.
Average miles operated.. 238 238 285 347

Net over op. ex.& taxes.. $468,015 $506,306
Other income................. 33,018 25,564

Total net income........ $501,033 $531,870
Paid interest on bonds... $150,000 $150,000
Interest on car trusts— 36,878 31,226
Rentals......................... 33,019 34,267
Dividends..................... 167,966 294,488
Miscellaneous................ 14,802 3,738

Balance, surplus........... $98,368 $18,151

$642,317
15,568

$657,885
$190,000

40,371
35,885

327,136
13,310

$503,434
24,094

$527,528
$246,790

44,083
37,959

244,682
26,259

$51,183 df.$72,245 
—(V. 58, p. 476. 943, 1035; Y. 59, p. 778; V. 60, p. 481.)

T o ledo  Ac Oliio Central E x tens ion .—-Owns from Marietta to 
Newton, Ohio, 45 miles, connecting with the Toledo & Ohio Central 
main Line; branches to Stewart, etc., 15 miles; trackage Marietta 
to Moore’s Junction, Ohio, 3 miles. Of the firsts $300,000 (Nos. 
1 to 300) had interest guaranteed by the Tol. & Ohio Cent. RR. Co. The 
guaranteed interest is being paid by the X. & O. C. A receiver was ap
pointed in Nov., 1893 ; receiver now is T. D. Dale, of Marietta, Ohio. 
Receivers’ certificates for $25,000 have been issued. Foreclosure suits 
under three mortgages have been consolidated. J.S. Durand, 146 Broad
way, N. Y., is secretary of Marietta Mineral Ry. bondholders’ commit
tee. J. L. Farrell, 66 Broadway, N. Y., is secretary of f i r s t  and general 
mortgage committee. (V.57, p. 854,894.)

Toledo  P eo ria  Ac W este rn .—Owns from Effuert, Indiana State 
line, to Warsaw, 111., 220 miles; La Harpe to Iowa, 111., 10 miles; 
trackage to Peoria and Burlington, Ta., 17 miles; total operated, 247 
miles. $4,500,000 (par $100), of which $423,100 is in treasury. Ab
stract of mortgage (Charles Moran, Thomas Denny and Cornelius B. 
Gold, trustees) V. 45, p. 242. Company owns $105,000 of the bonds.

In 1893 control was purchased by the Pa. RR. In 1894 joint owner
ship and management by Pa. RR. and C. B. & Q. was arranged.

Interest due July 1, 1894, on 1st mortgage 4s was not paid when 
due, but in October, 1894, coupons of July 1,1894, and Jan. 1, and July 
1, 1895 (3 coupons), were paid $5 in cash and $15 in debenture 5 p. c. 
scrip payable 10 years from Jan. 1, 1895, foreach coupon ; said scrip 
to be secured by deposit of the coupons funded. Bills payable Juno 30, 
1894, $47,900.

Earnings.—9 months, 51894-5, gross, $723,055; net, $174,659.
July 1 to Mar. 31. ( 1893-4. gross, 728,690; net, 161,778.

Annual Report.—Fiscal year ends June 30. Report for 1893-94 in 
V. 59, p. 514, showed results as follows :

Year. Gross Earns. Net Revenue,
1891- 92.....$1,017,791 $282,605
1892- 93........ 985,632 245,224
1893- 94....... 914,782 183,961
—(57, p. 593; V. 57, p

T o led o  SI. Lou is

In t .J  Taxes.
$232,003 

232,240 
234,400

980; V. 59', p. 29, 514, 601, 6 jf.)
Ac K an sa s  City.—Road—Owns from Toledo

Balance. 
sur. $50,602 
sur. 12,984 
def. 50,439

to East St. Louis. 451 miles (61hs lbs. steel); sidings, etc., 72 miles, 
also has trackage to St. Louis and Toledo Union depots.

H istory.—Successor to Toledo Cincinnati & St. Loris narrow-gauge 
road, foreclosed December 30,1885, and in 1890 made standard-gauge.

Receivership. Reorganization, &c.—On May 19,1893, receiver was 
appointed; receiver is now R. B. F. Peirce, appointed January IS, 
1895, and took possession January 22. See V. 56, p. 841. In 1894 the 
bondholders’ committee (address, Continental Trust Co., N. Y.), con 
sisting of John C. Havemever, H. O. Armour. R. B. Hartshorne, O. T. 
Bannard and Morton S. Paton, announced that over $7,000,000 bonds 
had been deposited with them. See V. 57. p. 894. Continental Trust 
Co. certificates of deposit of bonds were listed on N. Y. Stock Exchange 
in Nov., 1893. Suit tiled to foreclose the first rnortg See V. 59, p. 927 
Motion for sale of property entered in Dec., 1894. Y. 59, p. 1059.

Stock.—The preferred is a 4 per cent coupon stock, non-cumulative, 
and without voting power, but the certificates contain the following; 
“ This stock constitutes a lien upon the property and net earnings of 
the company next after the company’s existing first mortgage.”

Preferred stockholders' committee’. J. M. Quigley, of N. Y., Halsey J 
Boardman, Boston, and Charles Hamlin, Bangor, Me.—V. 59, p. 154.

BoNDS.-Tlie first mortgage, bonds carry coupons of June 1, 1893. 
Fanners’ Loan A Trust Co. (aud J. E. McDonald, mortgage trustee) 
Abstract of mortgage in V. 45, p. 403.

On July 1,1892, there were $450,297 notes payable, and $397,865 
equipment contracts, and in March, 1894, these amounts were said to 
be still approximately correct.

There are also some purchase money judgments from previous fore
closure. amounting to $400,000, carrying interest, which are now 
claimed to be a lien ahead of the first mortgage bonds.

Latest Earnings.—From Jan. 1 to March 31,1895 (3 months!, gross 
$364,488, agst. $307,489 in 1894. For year 1894, gross, $1,610,185, 
agst. $1,764,316, in 1893. For receiver’s report of receipts and dis
bursements to Jan. 31, 1895, see V. 60, p. 393.

A nnual REFORT.- Fiscal year ends June 30. In year 1892-93 gross 
earns., $2,167,074 ; net, $412,977, agst, $554,815 in 1891-92 ; charges, 
$622,500 N. Y. office, 44 Wall 8t.—(V. 57, p. 470, 583, 894,1040: V. 58, 
p. 224, 683; V. 59, p. 154, 742, 880, 927, 1059. 1105; V. 60, p. 131, 393.)

T o ledo  S ag in aw  Ac M u sk egon .—From Muskegon, Mich., to Ash - 
ley, Mich., 96 miles, connecting with the Toledo Ann Arbor & North 
Michigan. On August 1,1888, the Grand Trunk of Canada purchased 
the $1,600,000 stock issued ($2 ,800,000 authorized), and above bonds 
were issued having a traffic guarantee from that road and the Chicago 
& Grand Trunk. E a r n i n g s . — Year ending Dec. 31, 1894, gross, $85,- 
383 ; net, $1,248 ; interest on bonds, $78,000; deficit for year, $76,752, 
of which $38,843 was advanced by the Gr. Trunk and Ch. & Gr. Trunk. 
In 1893 gross $106,210; net, $1,009.

T o led o  W a lh o n d in g  V a lley  Ac O hio .—Owns road in opera 
tionfrom Toledo Junction to Toledo, O., 80 miles, and from Loudon- 
ville to Coshocton, O., 45 miles; trackage, 7 miles; completed as now 
in April, 1893, to enable Penn. RR. to share in Toledo coal traffic, <fco. 
Leased for net earns, to the Penn. Co., which guarantees prin. and int. 
of the bonds. The mortgage is for $4,000,000; there is a sinking fund 
of 1 per cent, if bonds can be purchased at par or less ; otherwise it 
lapses, the bonds not being subject to call. In 1893, gross, $556,501; 
net, $111,200. In 1894 gross $622,741; net. $106,830; interest, etc., 
$127,806; bal., deficit, $20,975. Total surplus Jan. 1, 1895, $135,878.

T ro y  Ac G reenbush .—Owns from Troy to Albany, 6 miles, double 
track; leased to N. Y. Central in 1851.

r  later Ac D e la w a re .—Owns from Rondout (Hudson River), N. Y.
to Stamford, 74 m.; proprietary roads leased, entire stock owned. 

Delaware &  Otsego RR., Hobart to Bloomville, 9 miles; Stony Clove & 
Catskill Mt. RR. (narrow gauge), Phoenicia to Hunter, 15 miles; Hobart 
Branch RR., 4 miles. Owns Kaaterskill RR., 7 miles. Total, 109 miles.

Bonds.—The Delaware & Otsego is to be extended to Oneonta, 
18 miles. In June, 1893, $334,000 first mortgage bonds were issued 
to purchase all the securities of the Stony Clove <fe Catskill Mt. road* 
The mortgage of 1888 covers all the property owned or acquired with the 
bonds except the franchise to be a corporation.

Earnings.—8 months,) 1894-5, gross, $278,465; net, $70,915.
July 1 to Feb. 28. ) 1893-4, gross, 298,848 ; net, 110,366.

In year ending June 30,1894, the gross earnings were $428,053 ; net, 
$139,846; interest, taxes, etc., $112,993; bal., surplus for year, $26,- 
853. In 1892-93, gross, $433,469 ; net, $125,120. (V. 59, p. 880.)

U n io n  Pacific  K a ilw a y .—( See M ap.)—Lines owned directly.— 
Main line (former U. Pac. RR.) Council Bluffs to Ogden and branches, 
1,039 miles; former Kansas Pacific Railway, Kansas City to Denver, 
643 miles, and Leavenworth to Lawrence, 34 miles; former Denver 
Pacific R’y, Denver to Cheyenne, 106 miles ; total owned, 1,822 miles.

The “ Union Pacific System ” on January 1,1894, comprised:
" " Lines owned <t controlled. Miles

Kansas City & Omaha.......H 193
Un’n Pac. Denver & Gulf... 111,003
Ft. Worth & Denver City----H 469
U. P. Lincoln & Colorado... U 225 
Seven small roads............... 272

Lines owned <t controlled. Miles.
Union Pacific....................HI,822
Denv. Leadville & GunnisonH 325
Kansas Central................  165
Omaha & Republican Val—  482 
Oregon S. L. &  Utah Nor....111,425 
Ore. R & N. Co.’s, rail lines.HI,059 
St. Joseph & Grand Isl’d— H 251 Total ‘‘ Un. Pac. Sys.”.. .7,691

H These properties, having securities of their own held by the publio, 
are separately described in this Supplement.

Also controls the Central Branch Union Pacific and leased lines (388 
miles) which are operated by the Missouri Pacific under an 
agreement with Union Pacific for twenty-live years from 1885. 
Also owns jointly with other companies the Leavenworth Topeka & 
Southwestern, 47 miles; Manhattan Alma & Burlingame, 56 miles; 
Montana Union, 72 miles; grand total of all lines, including one-half 
lines operated jointly, 8,167 miles.

H istory, &c.—This R ailw ay company was formed by consolidation, 
Jan 24, 1880, of the Union Pacific Railroad and the Kansas Pacific and 
Denver Pacific. The Union Pacifio Railroad was chartered by Act. of 
Congress of July 1, 1862, which gave it a land grant estimated at
12 083,227 acres, and a subsidy in U. 8. bonds of $27,236,512 on 1,033 
miles of road. The Kansas Pacifio had a subsidy of $6,303,000 and a 
lanu grant of aitout 6,000.000 acres. Much additional mileage nas been 
built and acquired through subordinate corporations.

The Kansas Pacific was organized as “ Loavenwortli Pawnee <fc w est- 
ern” in 1861; then changed to “Union Pacific, Eastern Division,” June 
6 1863, and to “ Kansas Pacific” on March 3, 1869. The line connect
ing the Kansas Pacific with the Union Pacific was constructed by the 
Kansas Pacific under a charter dated Nov. 19, 1867, and was opened 
Jan 1 1871. The Kansas Pacific Eastern Div. and file Middle Div 
bonds are designated on the bonds Union Pacific Eastern Div., that
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132 INVESTORS’ SUPPLEMENT. [V ol. LX,

S u b sc r ib e r s  w i l l  c o n fe r  a  g re a t  f a v o r  b y  g i v i n g  im m e d ia t e  not ice  o f  a n y  e r r o r  d isco v e red  in  these T a b le s .

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.
Miles

of
Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When Where payable, and by 
Payable Whom.

Bonds—Praic! 
pal, When Due. 

Slocks—Last 
Dividend.

U n io n  P a c ific .—(C onc luded .)
S. F. 3d M. on road (1st on land) g., see text..c«fer 
Omaha bridge bonds (s. f. drawn at 110),gold.c*<fcr

Renewal (sinking fund, not drawn), gold....... c
Kansas Pacific bonds—

1,035
4
4

1873
1871
1885

$1,000
£200
1,000

$3,730,000
386,000

1,056,000

8
8
5

g-
g-
g-

M. A 8. 
A. & O. 
A. A O.

N. Y., Un. Trust A Bost. 
N.Y.,Lon. A MorganACo 
Apl., ’94 pd. Nov. 2/94.

Sept. 1, 1899 
Apr. 1, 1896 
Oct. 1, 1915

East. Div.“U. P.. E. D.” 1st M., $16,000p. m., g. 
Mid. Div.“Union Pac., E. D.” 1stmort., gold. .. 
2d mortgage (toU. S. Gov.) on394m.W. Mo. R.

Do do do
Do do do
Do do do

Leavenworth Br., 1st M. ($582,000 in trust)... 
Denver Pacific, 1st M. gold ($971,000 in trust).. 

Kan. Pac., Denver Extension, 1st M., gold\.o*&r
Income mortgage ($253,850 held in trust)......c
Income M., subordinated, $3,991,100 held in tr. 
K.P.Cons.M. $30,000,000,1. gr. gold, notdr’n.c* 

U. Pac. collateral trust, gold, s. f. drawn at 105.cx
Collateral trust of 1883, gold, s. f. not dr’n........
Collat. tru8t,Den. L. &Gun. ($3.250,000),g .......c*
Kan. Div. and Col. Tr. M., gold, red. at 110___cx<fcr
Collat. trust gold notes for$24,000,000........... c&r
Equip, bonds Series A, 110 due yearly in Oct c*

Do Series B, iio due yearly in April____
Do Series C, iio due yearly in April____

140
254
394
394
394
394
32

106
242
661
661

Text.

325
767

1865 $1,000
1866 1,000
1865
1866
1867
1868
1866 1,000
1869 1,000
1869 1.000
1866 50 Ac.
1866
1879 1,000
1879 1,000
1883 1,000
1889 1,000
1891 1,000
1891 1,000Ac
1887 1,000
1888 1,000
1890 1,000

2.240.000
4.063.000

640.000
1.440.000
2.800.000
1.423.000 

15,000
4,000

5.887.000
£ 30,400 ^
11.724.000 ^
3.672.000
4.677.000 
See text.
See text.
10.959.000

215.000
842.000
597.000

6 K. F. & A.

6 g-
J. A D.

6
6
6
7 M. A N.
7 M. A N.
6 g. M. A N.
7 M. A 8.
7 M. A 8.
6 g. M. A N.
6 K. J. A J.
5 g. J. A D.
4k>g. M. A N.
5 g. M. A N.
6 g. F. A A.
5 A. A O.
5 A. A O.
5 A. A O.

Feb., ’94, coup, last pd. 
Dec.,’93,coup, last paid.

May, ’93, coup, last pd.
do do

Nov.,’93,coup.last paid.

Nov.,’93, pd. Dec.15,’93 
July,’94, pd. Oct. 24,’94 
Dec., ’94, pd. Apr. 3. ’95 
May. ’93, coup, last pd.

N.Y,,J.P.M.A Co.ABost. 
do do
do do
do do

Aug. 1, ''Q95 
June 1, 1896 
Nov. 1, 1895 
Jan. 1, 1896 
Jan. 1, 1897 
Jan. 1, 1898 
Jan. 1, 1896 
May 1, 1899̂  
May , 1899 
Julv 1, 1916 
July 1, 1916 
May 1, 1919 
July 1, 1908 
Deo. 1, 1907 
Nov. 1, 1919 
May 1, 1921 

See text. 
$72,000 y’rly* 
210.000 y’rly, 
Apr.’95A 1900

being the corporate title of the road in 1865-66 when the bonds were 
issued.

R eceivership .—President S. H. H. Clark, Oliver W. Mink and E. 
Ellery Anderson were appointed receivers October 13, 1893, (V. 57, 
p. 639). In November Frederic R. Coudert and J. W. Doane ap
pointed additional receivers. New York office 36 Wall Street.

Branch L ines.—Oct. 15, 1894, the Special Master in Chancery rec
ommended continuing the operation by Union Pacific of Carbon Cut
off, Brighton A Boulder Valley, Junction City A Ft. Kearney, Omaha 
A Republican Valley, Salina A So. W., Atchison Jewell Co. A W., Kan
sas City A Omaha and Kansas Central upon certain terms. See V. 59, 
p. 697,739, and for Judge Sanborn’s orders relating to Master’s report, 
see V. 59, p. 970. The Denver Leadville & G. was turned over to the 
owners Aug. 7, 1894. See V. 59, p. 117, 152.

R eorganization .—The committee appointed in 1893, to formulate 
a reorganization plan, in March, 1895, abandoned the effort, Congress 
having failed to pass the refunding bill.

U n io n  P a c if ic  F ir s t  M ortgage Committee.—In April, 1895, Edward 
King, Donald Mackay, A. A. H. Boissevarn and Charles E. Cotting 
were appointed a first mortgage committee. V. 60, p. 668. Suit for 
foreclosure of first mort. brought Jan. 19,1895.

D enver L e a d v ille  <& G unn ison .—In January, 1894, Henry Budge, 26 
Broad St., N. Y.; Charles A. Peabody, Jr., and Henry De Coppet were 
appointed a bondholders’ committee for the c o lla te ra l tru s t 4*2S on 
Denver Leadville A Gunnison road. Central Trust Co. certificates 
of deposit for said bonds were listed on N. Y. Stock Exchange in April, 
1894. Receiver for D. L. A G. is Frank Trumbull, appointed in August, 
1894. 8ee that Co.

K ansas P a c if ic  C onso ls .--D u tchcr Committee.—Committee consists 
of Silas B. Dutcher, Henry N. Whitney, OttoT. Bannard, Theo. W. Myers, 
W. A. Nash and Charles P. Daly; depositaries, Continental Trust Co., N. 
Y., and State Street S. D. A Tr. Co., Boston. V. 58, p. 1072.

Tappcn Committee.—Another committee lias been formed to protect 
the K ansas P a c if ic  consols. It consists of Frederick I). Tappen, Chair
man; Louis Fitzgerald, Thomas Denny; Oliver Ames, 2d, Boston, 
Mass.; George E. Leighton, St Louis, Mo., and W. Emlen Roosevelt. 
Mr. Roosevelt is Secretary, 33 Wall St., and Strong <fe Cadwalader are 
the Counsel, 36 Wall St. Depositary, The Mercantile Trust Co., N. Y. 
V. 60. p. 564. On July 16,1894, S. H. H. Clark, Oliver W. Mink and E. 
Ellery Anderson were appointed receivers of the Kansas Pacific. V. 
59, p. 116. Suit was brought in July, 1894, to recover from mortgage 
trustee certain securities deposited as collateral under mortgage. V. 
59, p. 152,740, 880. Deposits are now subject to penalty of 1 per cent!

D enver E x tens ion  Committee consists of H. L. Tliornell, G. J. Wetzlar, 
and R. C. Martin. V. 60, p. 523.

As to the bill presented to the House of Representatives, Washing
ton, on April 26, 1894, see V. 58, p. 775.

Coupon Payments.—The last coupon of each loan paid by the re 
ceivers is as follows:

Coupon. When due.
St. Joseph A Grand Island 1st..............Nov., 1893
K. P. consol 6s......................................Nov., 1893
Denver exten. 6s...................................Nov., 1893
Kearney A B. H. 1st............................. Nov., 1893
K. P. Middle Div. 6s...............................Dec., 1893
Central Branch 7s................................. Nov., 1893
Atcli. A Pike’s Peak 6s.......................... Nov., 1893
U. P. col. tr. gold notes of 1891..............Feb. 1,1894
Kan. Pac.. Eastern Div., 1st M. 6s..........Feb.1,1894
Utah Southern gen. and 1st exten..........Jan., 1894
Utah & Northern consol......................... July, 1894
Utah A North’n equip, trust 5s int. A s. f . Apl. 1,1894
U. P. col. trust 6s...................................July, 1894
Omaha Bridge renewal 5s..................... April, 1894
Utah & Northern 1st 6s......................... Aug., 1894
Oregon Short Line 1st 6s....................... Aug., 1894
U. P. sinking fund 3d mortgage 8s.........Sept., 1894
U. P. first 6s.........................................July, 1894
U. P. coll. tr. gold notes of 1891........... Feb. 1,1895
U. P. collateral trust 5s of 1883....... June ADec.,’94

Ca p ita l  Stock .—The capital stock issued and outstanding is $60, 
868,500, having been increased about $10,000,000 since 1880.

When p a id . 
At maturity. 

Dec. 15, 1893 
Dec. 15, 1893 
Dec. 15, 1893 
Dec. 15, 1893 
Jan. 22, 1894 
Jan. 22, 1894 
At maturity. 
At maturity. 
Feb. 19, 1894 
Jan. 31, 1895 
May 21,1894 
Oct. 24, 1894 
Nov., 1894 
Nov., 1894 

Dec. 6, 1894 
At maturity. 
Nov. 27,1894 
At maturity. 
April 3, 1895

D ividends—Since 1879—In 1880. 6 per cent; in 1881, 6 V , in 1882. 
7; in 1883, 7 ; in 1884, 3^ ; none since.

D ebt to U. S.—In te rest on the U. S. loans is not obligatory till the 
principal is due, but the Thurman act of May, 1878, provides that 
25 per cent of the net earnings after deducting interest on the first 
mortgage bonds and construction and equipment expenditures 
shall be applied annually to interest and sinking fund.

Total Un. Pac. debt to U. S. was thus stated Jan. 1,1895: Principal, 
$27,236,512; interest accrued and not paid, $817,095; interest paid by 
United States. $42,933,948; repaid by Union Pacific, $15,024,969; 
balance of interest paid by U. S., $27,908,979. On Kansas P a c ific  
there was due for principal, $6,303,000; interest, $5,967,119. Total 
debt, principal and interest, less sinking fund, amounted in 1893 to 
about $52,000,000, maturing in 1895-99. V. 57. p. 596.

On January i, 1894, the s in k in g  fu n a  for U. P. debt Invested in RR.

and U.S. bonds (par value) was $13,117,500, and the premium paid on 
bonds and cash uninvested was $1,986,339 ; total, $15,103,839.

Guaranties.—A s to guaranties see Supplement November, 1893.
Bonds.—Of the s in k in g  f u n d  8s due Sept. 1, 1893, $3,730,000 were 

extended at the same rate for six years. See V. 57, p. 257. These- 
bonds can now be drawn at par. They covered, Jan. 1, 1894, 3,312,- 
000 acres of land, of which 74,000 acres agricultural. 2,438,000 acres 
grazing and 800,000 acres arid ; also land contracts for $3,148,229.

The co lla te ra l tru s t 41̂$ of 1889 on Denver Lead. A Gun are secured by 
deposit of $2,254,000 first mort. bonds on that narrow-gauge road. De
fault in interest occured in Nov., 1893. See D. L. A G. committee above* 
Above collateral was sold at auction Sept. 19, 1894, for $25,000, real
izing $11*70 on each bond after costs. Suit has been brought to re
cover the balance from the Union Pacific. V. 60, p. 523. Bonds out
standing $2,030,000.

The D enver E xtension  bonds are a first lien on the 236 miles east 
from Denver and a blanket mortgage from that point to Kansas City. 
394 miles. Their sinking fund receives $255,000 yearly till 1898, and 
on January 1, 1893, held the following live bonds, given above as out 
standing: Denver Extension 6s, $1,451,000; Eastern Division bonds 
$304,000 ; Middle Division bonds, $347,000; total, $2,102,000. Tliesfr 
bonds are called assented because in 1879 their holders agreed to re
ceive 6 p. c. interest in place of 7 p. c. as formerly. Lands pledged for 
this loan Jan. 1, 1894, were 2,444,000 acres, valued at $6,879,500. See 
Denver Ex. committee above.

The Kansas P a c if ic  consols, see mortgage abstract V. 58, p. 988 and 
V. 59, p. 8, cover the road from Kansas City to Denver, and branches, 
673 miles, subject to the divisional bonds (to retire which sufficient 
bonds are held) and also the United States lien on 393 miles. 
Through pledge of $971,000 (entire issue except $4,000) Denver 
Pacific firsts they also coyer 104 miles from Denver to Cheyenne, and 
through pledge of other bonds they cover several branches, aggregat
ing 223 miles. On Jan. 1,1894, the lands pledged for this mortgage 
amounted to 738,000 acres, valued at $3,338,500; of these 455.000 
acres agricultural, balance grazing lands. Besides this it has a second 
lien on the Denver extension lands. Sales from lands in 1893, 39,692 
acres for $215,025; cancellations, $229,447; deficit, $14,422. Land 
contracts outstanding Jan. 1, 1894, under Kan. Pac. consols $1,705,- 
624 and under Denver Pac. mortgage (all but $4,000 of which bonds 
are held under K. P. consols) $500,283. Consols for $4,739,000 have 
been canceled with land sales. Kan. Pac. consol, coupons have a prior 
lien under the mortgage. Mortgage trustees, Geo. J. Gould and Russell 
Sage. As to security under the mortgage in June, 1894, see V. 58,. 
p. 965; V. 59, p. 8.

The Kansas D iv is io n  a n d  co lla te ra l m ortgaqe for $5,000,000 was 
pledged as collateral for the collateral trust gold notes of 1891, as were 
also $671,000 “ C” equipment bonds and other securities.

The Union Pacific co lla te ra l tru s t 65 and 5s are secured by deposit in 
trust of branch lien bonds. (See list, V. 59, p. 192.)

Of the $18,530,000 co lla te ra l tru s t g o ld  notes which were issued 
in August, 1891, to fund floating debt* $7,100,000 had been retired 
through sale of collateral prior to July 24, 1893. A full abstract of the 
trust deed was given in V. 53, p. 528-531. The stocks deposited carry 
the control of all the most important branches of the system. The 
notes are redeemable at the company’s option at par on 30 days notice. 
On Jan. 1, 1894, $183,000 was in trust under K. P. codsoI. mort., and 
$180,000 in treasury of Receivers. These notes (of 1891) were due 
Aug. 1, 1894, but interest was paid and holders were advised not to 
press collection at Chat time. V. 59, p . 154. See trust committee’^ 
statement as to status in March, 1895, in V. 60, p. 668

L and Grant.—Lands unsoldon the several divisions amounted Jan. 1, 
1894, to 6,494,000 acres, valued at $13,350,000, and pledged to secure 
mortgages as shown above. Of these, 800,000 acres were arid, 1,439,- 
000 agricultural and 4,255,000 grazing lands. Tn the year 1893 gross 
sales wore 145,351 acres for $568,956; cancellations of sales of pre
vious years were 167,576 acres for $569,362. Total land contracts 
outstanding January 1, 1894, $6,728,496.

F inances, A c.—Report of Government Directors for year ending 
June 30. 1894, was in V. 59, p. 601, giving their proposed plan of 
reorganization. See also “ Pacific Railroads,” V. 59, p. 153. As to 
operation of branch lines by the receivers, see V. 59, p. 192.

Latest E arnings.—For 2 months ending Feb. 28, on 5,328 average 
miles operated in 1895, against the same miles in 1894.

----- Gross Earnings.---- , ,----- Net Earnings.------*
Ja n . 1 to Feb. 28. 1895 1894. 1895. 1894.

Union Pacific Ry.... $1,910,863 $2,046,079 $592,433 $577,284
Oregon 8. L. A U. N. 637,325 702,020 136,391 216,614
8t. Jo. A Grand Isl’d . 90,559 142.763 17,544 46,692
K. C. & Omaha.......  12,241 22,987 def. 3,009 765
All other lines........  202,134 330,596 31,105 59,035

Tot.“Un. Pao.8ys.” $2,853,122 $3,244,445 $774,464 $900,390
Cent. Br. A l’sed lines 85,123 127,798 5,141 39,498

Montana Union... 23,448 24,558 5,931 def. 453-

Grand total of all.. $2,961,693 $3,396,801 $785,536 $939,435
A nnual R eport.—Fiscal year ends Dec. 31. Annual meeting in Bos

ton last Wednesday in April. Report for 1893 was given at length taa 
Chronicle, V. 58, p. 714, 722; see article p. 700.
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S u b sc r ib e r s  w i l l  c o n fe r  a  g re a t  f a v o r  b y  g i v i n g  im m e d ia t e  not ice  o f  a n y  e r r o r  d is c o v e red  i n  these  T a b le s .

RAILROADS.
For explanation of column Leadings, Ac., see notes 

on first page of tables.

U n io n  P a c if ic  Denver <£ G u lf— Stock for $36,000,000 
Colorado Cent. 1st M., La Salle to Julesburg, Ac.c 
Denv. Tex. A Ft. Worth 1st M. ($20,000 p.m.)g.c* 
Denver Texas A Gulf IstM. ($20,000 p. m.)g..c<fcr 
U.P. Den. & Gulf con. M.,gold, sub. to call at 105.c* 
Ft. Worth A Denver City"—See that company.

U n io n  P a c if ic  L in c o ln  & Colorado—Stock..............
1st M. ($20,000 per mile), gold, guaranteed---- c*

U nited  N. J. RR. cfc C ana l Co.— Stock, 10p. c. guar..
Gen. M. of 1 loans of 1901, gold........................c

*71 (now | loan of 1908, gold........................ r
lstmort.) Vloan of 1923, gold........................ r
sec’res all | loan of 1929, gold.................... c&r
equally J loan of 1944, gold.........................

U tica  chen.& S usq. Val —Stock,6p.c.gu. by D.L.AW. 
U tica  C lin to n  <£ B in g h y ton—1st M., guar. D. & H .. .c 
V a lley  (N . Y .)—Stock, 5 p. c. guar, by D. L. & W ...

1st mortgage (for $500,000)................................
V alley  (O h io )—Stock.............................................

Receivers’ certificates........................................
1st mortgage, Cleveland to Canton, gold.........cA
ConsoL mort. ($4,000,000) gold, s.f.,not dr’n.c*<fcr

Miles Date 
of of

Road. Bonds

271
165
138
876

1879
1887
1887
1890

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Bonds—Prinol 
pal,When Due. 

Stocks—Last 
Dividend.

$100
1,000
1,000

l,000&c
1,000

$33,837,093
4.788.000 

721,000
1.032.000 

15,801,000

7
5 S*
£ g* 5 g-

J. & J. 
M. & N. 
A. & O. 
J. A D.

Jan.,’95,pd. Feb. 16,’95 
May, ’93, coup, last pd. 
Oct., ’93, coup, last pd. 
June, ’93, coup, last pd.

July 1, 1909 
Nov. 1, 1937 
Apr. 1, 1937 
Dec. 1, 1939

225 1888

’73-’76
| 1878

a | 1883
00 ° 1889CO „ 
<N ^ 1894

97 . . . .
31 1889
12 ___
12 1881

1,000
100

1,000
1,000
1,000
1,000
1,000

100
1,000

100

50

59
83

1879 100 Ac. 
1881 1,000

2,309,800
4.380.000 

21,240,400
5.669.000

841.000
1.824.000
6.020.000
5.646.000 
4,000,000

800.000
750.000
400.000 

1,269.500
178,439

1.600.000 
2,400,000

5 g. 
10 p. an.

l g-
4 
4
4 _

6 per an.
5

5 per an. 
5

g-
g-
g.
g-

A. A O.
Q.-J. 

M. A S. 
M. & S. 
F. A A. 
M. A S. 
M. & 8. 
M. <fc N. 
J. A J. 
J. A J. 
F & A.

Oct. , ’93, coup, last pd.
Pliila. and N.Y., Offices

do do
do do
do do
do do

N.Y.,N. Bk.Com. A Phil. 
N. Y., Del. L. A W. RR. 
N. Y., Security & Tr. Co. 
N. Y., Del. Lack. A West, 

do do

J. & D. Dec.,’91,coup.lastpaid. 
M. A S. Mar.,’92,coup.lastpaid.

Apr. 1, 1918 
Apr. 10, 1895 
Mch. 1, 1901 
Sept. 1, 1908 
Feb. 1, 1923 
Sept. 1, 1929 
Mch. 1, 1944 
Nov., 1894 

July 1, 1939 
Jan., 1895 

Aug. 1, 1911

June 15,1906 
Sept. 1, 1921

The following income account includes results on all lines operated:
Y ear e n d ing  Dec. 31— 1891. 1892. 1893.

Passengers.............................. $8,484,227 $8,439,624 $7,286,617
Freight...................................  30,550,555 31,051,238 25,168,690
Mail, express, etc....................  2,586,974 2,598,446 2,536,379
Car service............................. 629,817 490,308 478,568
Miscellaneous.........................  448,015 555,483 583,148

Total gross earnings........ $42,699,588
Net earnings............................$13,539,310
Cent. Branch U. P .net earn... 168,818 
Investments out. of system—  837,151
Int. on S. F. 8 p. c. bonds........  244,720
Int. on K. P. con. bds. rep’d—  377,100
Miscellaneous.......................... 172,955

$43,135,099
$14,370,120

423,913
844,445
99,920

486,230
272,223

$36,053,402
$9,996,243

109,984
660,444

220,000
173,410

Total receipts.....................$15,340,054 $16,496,851 $11,160,081
Interest on bonds.................... $10,191,682 $10,844,044 $10,700,498
Sinking funds..........................  1,087,901 1,093,239 977,532
S>iv. on O. Rv. A N. stock........  591,951 597,600 600,810
Discount ana interest.............  687,469 ..........  ..........
Discount on bonds sold, Ac....... 4,032 111,223 4,174
Loss on roads op. jointly.......  ..........  ..........  ..........
Misc. inch N. P. Ter. int............  257,252 357,711 220,143
Profit and loss......................... 161,495 65,144 34,340

Total disbursements........ $12,981,782 $13,068,961 $12,537,497
Surplus................................... 2,358,272 3,427,890 df.1,377,416
United States requirements___ 1,293,230 1,358,134 1,218,422

Balance................................su.$l,065,042 su.$2,069,756df.$2,595,838
—(V. 57, p. 9-0. 1040, 1123,1124; V. 58, p. 82,128,224, 307, 345, 
384, 556, 636, 700, 714. 722, 736, 775, 988, 1072; V. 59. p. 71, 117, 
154, 192, 601, 697, 739, 740, 783, 880, 927, 970, 1008, 1057; V. 60, p. 
178, 220, 260, 303, 393, 437, 481, 523, 563, 564, 607, 668,712.)

U n ion  Pacific  D en ver Sc G u lf,—This company’s road 
extends from Cheyenne, Wy., to Orin Junction, 154 miles; Denver 
to Bessemer Junction, Col., 128 miles; Trinidad, Col., to Texas State 
Line, Tex., 135 miles; La Salle, CoL, to Julesburg, 151 miles; branches 
*89 miles of which narrow gauge), 332 miles; total, 900 miles. Of this 
track 105 miles are 35-56-pound iron rails, 67 miles of 69-75-pound 
•teel rails; balance, 40 to 60-pound steel. Trackage, Denver A Rio 
Grande, Gulf Junction to Trini nd, 92 miles, and oranches, 18 miles. 
Controls Fort Worth A Denver City RR., Texline, Texas, to Fort Worth, 
455 miles, and Pan-Handle Kailroad, 15 miles, making a grand total in 
system of 1,478 miles.

Org anizatio n .—This was a consolidation in April. 1890, of the 
Colorado Central, Denver Texas A Fort Worth and several Union Pacific 
lines. It was controlled and operated under traffic contract by the 
Union Pacific. Bee V. 49, p. 720.

In Dec., 1894, the Court held the rental ($185,000) paid to Den
ver A Kio Grande (see “trackage” above) to be exorbitant and au
thorized an issue of $1,000,000 receiver’s certificates to pay for the new 
line between these points. In April, 1895, it was reporter! that $ 3 0 0 ,0 0 0  
of these certificates had been sold to pay for the line between Trinidad 
and Walsonburg, 26 miles. (Bee V. 59, p. 1105; V. 60, p. 240.)

R eceivership.—Bondholders' committee, G. M. Dodge, Geo. M. Pull
man, Uriah Herrmann, Oliver Arnes, H. Walters and Henry Lewis. 
V. 57,p. 800. Mr Frank Trumbull was appointed separate receiver 
In December, 1893; see V. 59, p. 783.

D e p a u l t .—The last coupon paid on each loan 1s shown in table above. 
Jan., 1894,coupon on Colorado Central 1st 7s was pair! In June, 1894, 
arid July, 1894, in October, 1891.

Ht o c k .—Capital authorized $30,000,000, of which $32,786,982 had 
Issued on Get. 12, 1893, $1 3,251,882 of this being owned by the 

Union Pacific! Company and $3,406,800 by the company Itself. In ad 
dlMon the stock of constituent companies outstanding on October 12, 
1893, amounted to $1,050,1 11. In the table above the stock Is given 
as reported by the company on Oct. 12. 1893 The N. Y. Htonk Exchange 
in April, 1895, gave the stock as $31,151,700. The company holds 
In Its treasury $7,760,000 or the capital stock of $9,375,000 of t lie Fort 
Worth A Denver City Railway Co,, which see.

Bo n o*. -Consol* are Indorsed with the U. P. guaranty of in 
tcrest. Bee V. 56, p. 696. Abstract, of mortgage V', 51, n, 244. The 
total Issue of Denver Texa^ A Ft. Worth bonds Is $4,575,000. and of 
Denver Texas A- Gulf bond* $ 3 ,0 0 0 .0 0 0 ; the balance of the Issue*, 
$3,854,000 and $l,908.ooo respectively, being held for the U. P. Den 
ver A Gulf consols. The Union Pacific report for 1893 g av e  consol* 
for $15,HOI fOOO outstanding, of which the If. P. held $7,338 .0(8) and  the 
company Itself $826,OOO. Coupon* In default Dec. 31,1 H9 1. a g g re g a te d  
$1,297,650.

Earning*,—-2 months, > 1895, gross, $444,731 ; net, $88,914.
Jan. 1 to Feb. 28. $ 1894, gross, 433,515; net, 79,747.

ANNUAL Report.- Report for 1894 was In V. 60. p. 654 The profit 
from the Fort Worth A Denver City Is added to get the final result.

Y ear e n d in g  Dec. 31. 1894.
Average miles operated..........  1,000

1893.
1,003

1892.
986

Gross earnings *>2.847,055 $3,510,962 $4,135,241
Net earnings...........................  $601,116
Add income from invest’s, Ac. 22,583 
Guaranty account....................................

$385,604
47,450

783,176

$760,178
83,874

379,455

Total income..........
Interest on bonds.......
Discount, interest, etc .

Balance, deficit.......... .
Profit on Ft. W. A D. C

Balance for year.........

$623,699 $1,216,230
$1,217,877 

£ Cr. $1,647o
None.

loss.174,229

def.$I74,229

$1,223,507
$1,219,027

4,480

None.
3,380

sur. $3,380
From income for 1894 ($623,699), the Receiver paid taxes for 1893, 

$139,465 ; taxes for 1894, $15,661; interest on Col. Central bonds for 
1893 and 1894, $335,160; improvements, etc., $21,888; total pay
ments, $512,174.
—(V. 57, p. 980, 1040; V. 58, p. 307, 345, 635, 1073; Y. 59, p. 117, 372 
740, 783, 1105; Y. 60, p. 2 4oy 393, 563, 654.)

U n i o n  P ac i f ic  L i n c o ln  A  C o lo r a d o .—See Supplem ent  o r  
Septem ber , 1894.

U n io n  T e r m in a l .—See K ansas Cit t  Suburban  B e lt .
U n i t e d  N e w  J e rsey  R a i l r o a d  Sc C a n a l  C o .— (See m a p  Penn  

s y lv a n ia  R. R.) Controls an important system of roads in Northern 
N. J., having a four-tracked line from N. Y. to Philadelphia, also a 
line Perth Amboy to Camden, opposite Philadelphia, and branches to 
Long Branch, Berkeley, etc., N. J., and to Manunka Chunk, Pa. Total 
mileage 450 miles. The principal lines owned directly are Jersey City 
to Trenton, 56 miles (four tracks), and from Camden to South Amboy. 
61 miles, of which 26 double track ; 9 branches, 29 miles ; total (owned 
directly) 146 miles. Also owns the Delaware A Raritan Canal, 66 miles. 
Philadelphia A Trenton and the Belvidere Delaware—whioh see -are  
principal leased lines.

L ease.—Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stock, besides interest on bonds.

Bonds.—The general mortgage of 1871 is for $20,000,000 (trustee, 
Fidelity Insurance Trust A Safe Dep. Co. of Philadelphia), and secures 
equally all the bonds in the table, though issued at ditrorent dates. The 
6s due in 1894 were plain bonds merely until secured by this indenture. 
8inking funds Deo. 31, 1893, held securities for $2,576,540 In Jan., 
1894, $5,646,000 gold 4s were issued to take up the sterling and cur
rency bonds falling due in March and October, 1894. Special bonds 
and mortgages outstanding March 1, 1894, $618,142.

E a r n in g s .—In 1894 gross $17,733,943; not, $4,796,786, against 
$3,986,608 in 1893; other income, $526,011. In 1893 gross, $18,805,- 
758; net, $3,9 86,607; other income, $597,976. Net loss to lessee In 
1885, $159,496; in 1886, $179,016; in 1887, $227,991; in 1888, 
$160,501; in 1889, $138,712 ; in 1890, $396,885 ; in 1891, $276,455; 
in 1892, $299,198 ; in 1893, $194,529. Net profit in 1890, $396,885; 
in 1894, $679,461. (V. 58, p 179, 636, 816.)

UtlcM < Sc SiiMqiieliaiimi V a lley .—Owns from Utica,
N.Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
total, 97 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna A Western at 6 per cent on stock. Has no bonded debt.

Utica C linton  Sc It I nglian i ton .—Owns from Utica, N. Y., to 
Randallvllln, N. Y.,31 miles. Leased during continuance of charter 
and renewals thereof to Delaware A Hudson Canal Company, which 
pays rental of $61,500 per annum. Operated by the Now York Ontario 
A Western. The street lines owned by the company arc loaned to Utica 
Bolt Line Btroet Railroad Company for $15,000 nor annum. Capital 
stock, $849,285 (par $100), of which city of Utica holds $200,000, with 
interest guaranteed 5 per emit, tins balance paying 1 per cent.

\  galley (N . Y.1 Ital Iro ad .—Owns from Binghamton, N. Y., to 
date Une or Penn., 12 miles. Opened October, 1871. Leased to 

Delaware Lackawanna A Western at 5 per cent per annum ou stock, 
the lessee assuming the Interest on bonds.

V a l l e y  (O h io ) .—Owns from Cleveland, O., to O. Valley Junction, 
75 rnlles, and 13 miles of small brunches.

HfSTour, R kciciverhiin ', ETC. —In 1889 B. A (). acquired control, 
but. In June, 1892, receivers were unpointed. Honry M. Kelm and N. 
Monsurrut are now receivers. V. 64, p. 1011; V. 55. p. 23. Receivers’ 
certificate* hud been Issued in October, 1894, for $1 85,000.

Win.i UNO A I,. E. I'i,aN. Details of the Whool'tig A Lake Erie plan 
were given III V. 59, p, 783.

ii A. O. IM an . Lou *« Fitzgerald, F K. Huron, Win. A, Read, Ben- 
1 i in I n I’erkln*, Giles E. rainier, of this city, and .lame* Hloun, Jr., 
Alex. Hliuw. Thom s M. King and \N m. If. Hluekford of Baltimore, with 
Mr. If. C. Denting, o f the Mercantile Trust Co,, weeretary, have pre
pared a plan, which was given In V. 60, p. 437. V. 60, p. H i.

Bo n d *, or the $2,400,000 consols given above as outstanding, 
$876,000 on March 1, 1892, were pledged as collateral for loans. On 
July 1. 1893, funded debt, a* reported I»v the Ohio Htato HR. ( ’ointtil* 
sbmnrs, was $3,259,274; current liabilities, $307,669.
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S n b * c r ib e r »  w i l l  c o n fe r  a  g re a t  f a v o r  by  g i v in g  im m e d ia t e  not ice  o f  a n y  e r r o r  d isco v e red  in  these T a b le s .
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pal,When Due. 
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on first page of tables.
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Cent.

When
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Whom.

V alley  ( V ir g in ia )—1st mortgage for $1,000,000 ..c 62 1881 $1,000 $750,000 6 A. A O. N. Y., Merc. Tr. A Balt. Oct. 1, 1921
Verm ont <f- Mass.—Stock, 6 p. c. guar, by Fitchburg 59 ___ 100 3,193,000 6 per an. A. A O. Bost.,53 Devonshire St. Apr. 8, 1895*

Bonds, not mortgage (guar, by Fitchburg RR.) .c* .... 1883 1,000 1,000,000 5 M. A N. Boston, Fitchburg RR. May 1, 1903
Verm ont V a lley  o f 1871—Stock.............................. 24 .... 50 1,000,000 6 per an. J. A J. Bellows Falls. Jan. 1. 1895

1st M., with $500,000 Sul. Co. RR. stock as col..c* 24 1880 1,000 800,000 5 A. A O. Boston, S. Dep. ATr.Co. Oct. 1, 1910
Vicks. Shrevep. <& P a c ific—Prior lien mort., gold, .c* 188 1885 1,000 1,323,000 6 g. M. A N. N. Y., Central Trust Co. Nov. 1, 1915

1st mortgage, gold, see text............................ c* 188 1881 1,000 4,000,000 6 g. J. A J. N. Y ., Farm. L. A Tr. Co. Jan. 1, 1920
3d mortgage and 1st mortgage on land, gold...c* 188 1886 1,000 1,830,875 5 g. J. A J. July, ’88, coup, last p’d. Jan. 1, 1916
Income bonds.................................................... 1881 127,000 6 1921
Income bonds, non-cum..................................... 1887 494,860 4 Jan 1 1920

Va. M id la n d —lstser., 1stM. Alex.toGordonsv.Abr 97 1881 100 Ac. 600,000 6 M. A S. N. Y., Drexel, M. A Co. Mch. 1, 1906
M., 2d series, 1st mort., Chariot, to Lynch., 60 m.) 157 1881 100 Ac. 1,900,000 6 M. A S. do do Mch. 1, 1911

3d series, 2d lien on 60 miles; 3d on 97 miles... 157 1881 100 Ac. 1,100,000 6 M. A S. do do Moh. 1, 1916
4th series, 4 per cent till March 1, 1901........... 157 1881 100 Ac. 950,000 4-5 M. A S. do do Mch. 1, 1921
5th series, 1st on 115 miles.............................. 272 1881 100 Ac. 1,775,000 5 M. A 8. do do Mch. 1, 1920
6th series........................................................ 75 1881 1,000 1,310,000 5 M. A 8. do do Mch. 1, 1931

Gen. mort., int. guar, by R. A D., $12,500,000.c* 347 1886 1,000 2,392,000 5 M. A N. N. Y., Central Trust Co. May 1, 1936
General mort., prin. and int. guar, (endorsed)gold 347 1886 1,000 2,466,000 5 g. M. A N. do do May 1, 1936
Charlotev.ARapid.(l’sed) IstM., s. f.,dr’nat lOO.c* 28 1879 100 Ac. 401,900 6 J. A J. Phila. Tr. A Safe Depos. Julv 1, 1913
Franklin APittsylvania (leased) 1st mortgage.. 31 1879 85,000 6 J. A J. N. Y., Central Trust Co. July, 1913

V ira in ia  <£ T ruck  ee—Stock..................................... 5,000,000 (1) (!)
Wabash R R.—North Mo. RR. (St. L. K. C A No.)... 354 1865 1,000 5,494|000 7 J. A J. N. Y., Bk.of Commeroe. July 1, 1895

St. L. K. C. A No. 2d M., real estate and railway.. c 373 1874 1,000 2,375,000 7 M. A S. do do Sept. 1, 1895
St. Charles Bridge 1st mortgage, gold........... cx 1878 1,000 1,000,000 6 g. A. A O. do do Oct. 1, 1908

2d mortgage.................................................. .... 1878 500 Ac. 388,500 7 A. A O. do do Oot. 1, 1903
Wabash 1st mortgage, gold, ($34,000,000).....  c* 1,545 1889 1,000 23,795,000 5 g. M. A N. do do May 1, 1939

2d mortgage, gold.......................................... c 1,012 1889 1,000 14,000,000 5 g. F. A A. N. Y., Central Trust Co. Feb. 1, 1939
Deb. mort.,inc., non-cum., series A, red. at par. 1,545 1889 1,000 3,500,000 6 J. A J. N. Y., Company’s Office. July 1, 1939
Do. do. tnc., non-cum., series B, red. at par .. 1,545 1889 1,000 26,500,000 6 J. A J. July 1, 1939

Det. A Chic. Extern 1st M., gold, red. at llO.c* 150 1891 1,000 3,500,000 5 g. J. A J. N. Y., Central Trust Co. July 1, 1941
L eased L ine  Bonds—

St. Louis Council Bluffs A Omaha 1st mortgage.. 42 1878 1,000 544,000 6 J. A J. N. Y., Bank of Com’erce July 1, 1908
Boone Co. A Booneville 1st mortgage, int. guar.. 22 1873 1,000 100,000 7 M. A N. do do May 1, 1903

Earnings.—Y ear ending June 30, 1894, gross, $658,915, against 
$794,012 in 1892-93; net, $112,290, against $97,099; deductions 
1893-94, $28,560. (V. 59, p. 332, 601, 740, 783, 836, 880; V. 60, p. 84, 1 
437.)

V a l l e y  (V i r g i n i a ) . —Owns from Harrisonburg to Lexington, Ya., 62 
miles. By this and connecting lines under Baltimore A Ohio control, 
the distance from Lexington is 243 miles to Baltimore and 217 miles 
to Washington. Stock is authorized to the amount of $3,200,000; 
outstanding, $2,712,200 (par, $100). Of the bonds $413,000 are guar
anteed by the B. A O. In year 1893-94 gross earnings were $111,839, 
against $95,390 in 1892-93; net, $16,449, against $1,568: deductions 
1893-94, $45,484. In 1891-92, gross, $146,405 ; net, $22,563.

V e r m o n t  &  U la ssac lm se tts .—Line of road, Fitchburg to Green, 
field, Mass., 56 miles; branch, 3 miles. The road is leased to the Fitch
burg RR. for 999 years at 6 per cent on stock. The lessee to September 
30,1892, had invested $1,544,526 in improvements for this road.

V e r m o n t  V a l l e y  o f  1871.—Owns from Bellows Falls to Brattle- 
boro, Vt., 24 miles; and by ownership of stock the Sullivan County RR. 
from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Controlled 
in interest of Connecticut River RR., and operated by Boston & Maine.

V i c k s b u r g  S h re v e p o r t  &; P a c i f ic .—(See M ap C in c in n a ti New  
O rleans <£ Texas P a c if ic ,)—Owns Delta, La., on Mississippi River, to 
8hreveport, 171 miles. Also extension to Texas State Line, 18 miles, 
leased to Texas A Pacific. Of the main line 168 miles is 60-lb. steel.

Organization  and Stock .—The stock is $1,601,500 (par $100), of 
which the Alabama New Orleans A Texas Pacific Junction Railroad 
Company holds a majority, together with $3,692,000 of the 1st mortgage 
and $965,500 3d mortgage bonds.

Bonds, Etc .—T h ird  mortgage carried 4 per ct. till 1894, thereafter 5. 
Interest began January, 1888, but only the first coupon has been paid. 
These bonds are received in payment for lands, [at 25 per cent of

Ear for year 1894-95] and prior to July 1, 1894, the bonds outstanding 
ad been reduced from $2,434,625 to $1,830,875 thereby, and $65,375 

“thirds” had not been issued. Lands unsold June 30, 1894, were 202,- 
888 acres. Trustees of prior lien mortgage and of 3d mortgage, Cent. 
Trust Co.; of 1st mort., Farmers' Loan A Trust Co.

Coupons due and unpaid to June 30, 1894. 1st mortgage, $1,356,040 ; 
3d mort., $354,720. There are land notes due July 1, 1895, $40,000.

A nnu al  R eport.—From Jan. 1 to Jan. 31, 1895, gross, $50,000* 
against $54,000 in 1894. For six months ending Dec. 31, 1894, gross* 
$340,000, against $313,000 in 1893; net, $121,000, against $95,000. 
Fiscal year ends June 30. Report for 1893-94 was in V. 59, p. 779, and 
showed gross earnings $550,217, against $561,925 in 1893; net, $128,- 
536 against $122,359; income from land sales, etc., $37,212 ; interest, 
$405,968; balance, deficit, $240,220, against $277,603.—(V. 59, p.779.)

V ir g in ia  UI id  la n d .—L ine Tof Road .—From Alexandria to Gor- 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 51 miles leased to Baltimore A Ohio), small branches, 9 
miles; total owned, 348 miles. Leases: Charlottesville A Rapidan 
Railroad, Orange Court House to Charlottesville. 28 miles; Franklin 
& Pittsylvania Railroad (3 feet), Pittsville to Rocky Mountain, 30 
miles; total leased, 58 miles. Total owned and leased, 406 miles; 
of which 51 miles, Strasburg Junction to Harrisonburg, is leased to the 
Baltimore A Ohio (in perpetuity at B. A O.'s option for $89,250 yearly), 
and 9 miles to Chesa. & O., leaving 347 miles operated.

Operated under lease by Southern Ry Co. which owns $4,500,000 of 
the $6,006,144 capital stock, and has deposited it under its consol, 
mort. of 1894.

B o n d s .—As to the liens of the several series of bonds given in the 
table, see Supplem ent of May, 1894.

Earnings.—For the year ending June 30,1893, gross $2,076,475; 
net, $681,159; deficit under charges, $31,789. In 1891-92 gross, 
$2,113,124; net, $798,981.—(V. 53, p. 843.)
W  abaMb K a l l r o a d .—Operates as follows, viz.:

Owns East o f  Miss. R iver. M iles.
Toledo, O., to East Hannibal, 

Camp Pt. and Elvaston, 111. 536 
Decatur, 111., to E. St. Louis.. 110 
June, near Chicago to Elfing-

ham and Altamont, HI.......  216
Streator to Fairbury............. 32
Edwardsville Branch............ 8
Delroy.near Detroit, to Butler 110 
Montpelier, O., on line to De

troit, to Clarke Junction,
near Chicago.....................  150
Owns West o f  M iss. R ive r.

St. Louis to near Kansas City. 275 
St. L. Levee to Ferguson, Mo. 11
Moberly to Ottumwa, Mo___ 131
Salisbury to Glasgow,Mo., etc 23

Leases East o f  M iss. R iver.
Eel River RR. (which see), 

Butler to Logansport, Ind.. 94
Other lines........................... 16

Leases West o f  Miss. R iver. 
Brunswick to Pattonsb’g.Mo. 80 
Centralia to Columbia, Mo... 21

Total leased, 1894............. 211

Total owned and leased___1,813
Trackage, etc.

Chicago to Clarke J unction.. 26
8 short lines to Quincy, De

troit, A c ........................ 70
Operat’d for Purchasing Com. 70

H isto ry , Ac.—Successor in 1889 to the Wabash St. Louis A Pacific, 
which was sold in foreclosure. See Supplement up to January, 1889.

L ease.—The Boone Co. A Booneville RR. is leased till May, 1973. The 
Brunswick A Chillicothe was leased to St. L. Kan. City A Northern for 
999 years. Its bonds bear 6 per cent interest till August 1, 1900, then 
8 per cent till maturity. Entrance to Chicago is secured over the 
Chicago A West Indiana, of whose stock this company owns $1,000,000.

The Eel River RR., 94 miles, leased by the Wabash, was placed 
in receiver’s hands in June, 1894. V. 58, p. 1110.

Ca p it a l  Stock.—The capital stock is $52,000,000, of which $24,000,- 
000 is preferred, having a preference of 7 per cent per annum non- 
cumillative, and $28,000,000 is common; par both, $100.

Bonds.—Abstracts of the mortgages of 1889 were in V. 49, pp. 
270-273. The f i r s t  m ortgage  covers all the lines owned both east and 
west of the Mississippi, excepting the Detroit A Chicago extension, 
150 miles—see below—and enough bonds are retained to retire the prior 
liens on roads west; but the second mortgage covers only lines east of 
the river, as they existed at time of organization in 1889, 1,012 
miles. In October, 1894, $1,000,000 firsts had been exchanged 
for prior lien bonds and $8,000,000 more were sold to provide 
for other prior bonds falling due in 1895. No prior lien bonds can 
be exteDded. Of the debenture mortgage bonds $3,500,000 are series A 
(preferred in respect to interest payments only) and $26,500,000 series 
B. Series “A” received 6 per cent interest in 1890; in 1891,6; in 
1892, 6 ; in 1893, 6 per cent; in 1894, none. (V. 57, p. 1124.)

The D e tro it <£ Chicago E xtens ion  bonds cover 150 miles, completed 
in May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles 
from Chicago. The company agrees to keep the earnings of this 
division separately, and having paid therefrom the interest on 
these bonds, to apply the surplus earnings in any year up to 
an amount equal to *2 per cent of the bonds outstanding, to a 
sinking fund for the issue, the bonds to be purchased or drawn by lot 
and paid at 110; but no more than $70,000 bonds are to be redeemed in 
any one year. Mortgage is for $3,500,000. Trustee, Central Trust 
Company. See full abstract in Y. 54, p. 1049.

Obligations on L eased L ines other than on the bonds in the table 
above are: Eel River Railroad Co.—Annual rental charge, $75,000 per 
annum, April 1, 1892, to April 1, 1895; $90,000 per annum, April 1, 
1895, and thereafter. Also $500 per annum for organization expenses. 
Louisiana A Pike County Railroad—Annual rental charge, $800.

General F inances.—On July 1, 1894, bills payable $250,000, and 
$373,339 rolling stock notes payable monthly, chargeable to operating 
expenses. In April, 1894, holders of North Missouri 7s (total issue 
$6,000,000) and St. L. K. C. A  No. 7s (total issue $3,000,000), due re
spectively July 1 and Sept. 1, 1895, were offered Wabash f i r s t  5s at par 
in exchange for each of these issues. In October, 1894, $506,000 No. 
Missouri sevens and $625,000 St. L. K. C. A No. seconds had been con
verted. A sale of first mortgage bonds (deliverable in July and Sept., 
1895,) has been made to a syndicate to an amount sufficient to retire 
the unconverted balance of said bonds, all of which are due in 1895. 
The exchange when completed will save the company over $180,000 
per annum. V. 59, p. 740.

E arnings.—8 months,) 1894-5.. .gross, $8,037,352; net, $2,048,981 
July 1 to Feb. 28, $ 1893-4.. .gross, 8,983,743; net, 1,985,437

A nnual  R eport.—Fiscal year ends June 30. Annual meeting at St. 
Louis second Tuesday in September. Report for 1893-94 at length in 
Chronicle, V. 59, p. 448, 471, 474, showing results as follows :

T ear e n d in g  Ju n e  30— 1892. 1893. 1894.
Average mileage.................... 1,917 1,890 1,935
Passengers carried one mile. 170,201,067 177,119,065 210,281,487
Rate per passenger per mile 2*057 cts. 2*009 cts. 1*877 cts. 
Freight (tons) car’d one mile.l,390,510,161 1,409,033,000 1,097,585,000
Rate per ton per mile......... 0*705 cts. 0*683 cts. 0*698 cts.
Gross earnings....................  $14,389,331 $14,220,444 $12,551,449
Maintenance of way..........  $1,936,902 $1,934,704 $1,897,411
Motive power.....................  2,826,392 2,932,828 2,528,508
Maintenance of cars...........  1,287,647 1,163,602 1,048,152
Transportation and general. 4,781,586 4,776,471 4,356,309

Total oper. expenses....
Net earnings.......................
Per ct. oper. exp. to earn’gs. 
From rent of tracks, Ac......

$10,832,527
$3,556,804

75*28
388,618

$10,807,604
$3,412,839

76*00
519,086

$9,830,380
$2,721,069

78*32
439,460

Total net income..........
Taxes.................................
Track, bridge rent., Ac.......
Int’st on bonds and rentals. 
Div’nds on pref. debentures

$3,945,422
$464,549
505,272

2,674,125
210,000

$3,931,925
$457,368
512,273

2,714,704
210,000

$3,160,529
$497,098
475,764

2,859,431

Net surplus........................ $91,476 $37,580 def.$671,764
—(V. 55, p. 23, 60, 216, 333, 422. 440, 460, 466, 504, 1036; V. 56, 
p. 754; V. 57, p. 24, 218, 445, 466,470, 473,723, 1124 ; Y. 58, p. 733, 
1110; V. 59, p, 448, 471, 474, 740, g6g.)Total owned, 1894 1,602 Gr. total oper'd June, 1894.1,979
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W abash (C onc luded )—
$100&c. $304,500Brunswick A Cliillicothe 1st mortgage, int. guar. 38 1878 6 F. A A. Boston,Bank Redemp’n Aug. 1, 1903

Wabash Chester d  Western—1st mortgage............. .... 1888 .... 300,000 5 J. A J. St. Louis, Nat. Bk. Coni. July 1, 1918
1st consolidated mortgage, $1,000,000, gold...c* 65 1893 1,000 390,000 5 g. J. A J. Jan. ’93 coup, last paid. Jan. 1, 1928

W all k i l l  V a lley—1st mortgage............................... .... 1877 .... 250.000
330.000

7 J. A J. N.Y.,Of.,5VanderbiltAv Aug. 1, 1917
2d mortgage........................................................ .... 1877 .... 7 J. A J. do do Aug. 1, 1917

Ware R iv e r—S e e  B o s t o n  A A l b a n y .
W arren  (N . J . )—Stock,7 p. c. perp., guar. D. L.A W 18 1855 50 1 ,800,000 7 per an. A.15AO N. Y., Del. L. A W. RR. Oct. 15, 1894

2d mortgage, now 1st......................................... 18 1870 100 750,000 7 A. A O. do do Oct. 15, 1900
1st consolidated mortgage................................. 18 1875 .... 600,000 7 M. A S. do do Mch. 1, 1905

Wash. Ohio d  West.—1st 3L guar.,Alex, to R. Hill.c* 50 1884 1,000 1,000,000 4 F. A A. N. Y., J. P. Morgan A Co. Feb. 1, 1924
West Chester— 1st mort., int guar, oy Penn. RR... .... .... .... 75,000 5 Phila., Penn., RR. Co. Sept., 1919
West Jersey—Stock, $104,250 is 6 p. c. “special” .. .... ___ 50 2,727,100 7 per an. M. A S. Pliila., Broad St.Station Mch. 15,1895

1st M., cum.sink. fd.$12,500 yearly, not drawn.c* 38 1866 500 Ac. 1,000,000 6 J. A J. do do Jan. 1, 1896
1st consolidated mortgage............................... c* 63 1869 500 Ac. 1,000,000 7 A. A O. do do April, 1899
Consolidated mortgage ($2,900 is scrip)............r 128 1879 500 Ac. 750,900 6 M. A N. do do Nov. 1, 1909
Salem RR. and Ocean City RR. bonds............. r* .... .... 1,000 200,000 4 A 5 Various do do 1912 A 1925
Swedesboro Railroad bonds................................ 11 1868 500 Ac. 200,000

90.000 
1,040,000

36.000

7 J. A D. do do Dec., 1898
Woodstown A Swedesboro 1st mortgage.........c*

W e s t Jersey d: A tla n tic —Stock.................................
11 1882 1,000

50
6

See text.
M. A N. 
M. A S.

do do May 1, 1912 
Mch. 15,1895 
Sept. 1, 1910istM. Newfield to Atlan. C., 33 m., dr’n at lOO.c&r 33 1880 1,000 6 M. A S. Pliila., Fidelity I. T . Co.

Pleasantville A Ocean City 1st mortgage......c&r 7 1880 100 Ac. 80,000 6 J. A J. Pliila., Penn. RR. Office. July 1, 1910
W e s t Shore—1st M., gu. p.A i., end. by N.Y.C.AH.c«fer 448 1885 1,000Ac 50,000,000 4 J. A J. N. Y., Gr’d Cent. Depot. Jan. 1, 2361

Syracuse Ontario A New York 1st mortgage...... 45 1883 1,000
100

1,100,000
5,500,000

6 J. A D. 1933
W est V ir g in ia  C en tra l & P ittsb u rg—Stock.............. See text. Yearly. Baltimore, Co.’s Office. Mch. 1, 1895

1st mortgage, ($25,000 per mile) gold.............. c* i ’22 1881 1,000 3,000,000 6 g. J. A J. Balt., Hambleton A Co. July 1, 1911
W e s t V ir g in ia  d  P ittsb .—IstM., s. f. notdr’n, gold.c* 160 1890 1,000 4,000,000 5 g. A. A O. N. Y., Farm. L. A Tr. Co. Apr. 1, 1990
W e s V n  (A la .)—Con. M.,g.,gu.by C.Ga. andGa.RR.c* 133 1888 1,000 1,543,000 4^g. A. A O. N. Y. Guar. A Indem. Co. Oct. 1, 1918
W e s te r n  M a ry la n d —1st A 2d pref. M’s (1st M. end’d) 90 ’58-’68 500 Ac. 222,000 6 J. A J. 1890 A 1895

3d mortgage, endorsed by City of Baltimore.......
4th mort., in return for City of Baltimore stock..

90 1870 500 Ac. 875,000 6 J. A J. Balt., N. Mechanics’ Bk. Jan., 1900
90 1872 1,000,000 6 J. A J. do do Jan. 1, 1902

5th mortgage, held by City of Baltimore, sink’g f’d 
City loan.............................................................

90 1887 1,704,000
684,000

314
4

J. A J. 
J. A J.

do do 
do do

Jan. 1, 1927 
July 1, 1925

W a b a s h  C h e s t e r  6c W e s t e r n . —Chester, 111., to Mt. Vernon, 
HI., 65 miles (and branch, 1 mile), of which 22 miles, Tamaroa to Mt. 
Vernon, is the Tamaroa A Mt. Vernon RR., purchased in 1892. Stock 
Increased in 1893 from $250,000 to $1,250,000; par, $100. July, 1893, 
coupon was not paid on 1st consolidated mortgage bonds.

For year ending June 30, 1894, gross earnings were $87,828, against 
$94,492 in 1893; net, $16,656, against $21,457; deficit, 1894, $17,913.

W a c o  6c N o r t h w e s t e r n . —Bremond to Ross, Texas, 58 miles. 
Operated by Houston A Texas Central. Sale of Dec. 28, 1892, to E. H. 
R. Green for $1,375,000 set aside in March, 1895, and a re-sale ordered. 
Alfred Abeel is receiver.—(V. 55, p. 1111 ; V. 57, p. 91, 854.),

E arnings.—Year ending (1894.........gross, $292,174; net, $159,860.
Dec. 31, i 1893.........gross, 232,280; net, 102,980.

— (V. 60, p. 437.
W a r r e n ,  N . J . —New Hampton June, to Dela. Bridge, N. J., 18*8 m- 

Leased in perpetuity to Dela. Lack. A West, at 7 p. c. on stock and bonds.
W a s h i n g t o n  O h i o  6c W e s t e r n . —Owns Alexandria, Va., to 

Round Hill, Va., 50 miles. Road acquired in 1894 by the Southern 
Ry. Co. and bonds left undisturbed. Stock, $1,500,000; par, $100.

W e s t  J e r s e y . —Owns Camden to Cape May, Bridgeton, Riddleton, 
Sea Isle, Ocean City, Ac., 185 miles; operates West Jersey A Atlantic 
RR., 40 m.; branch, 4 m.; total, 229 miles—30 miles double track.

Sto ck .—Stock authorized, $5,350,000. In 1893 sold $521,850 at par 
to stockholders. See V. 56, p. 607.

D ividends since 1880—In 1881, 4; from 1882 to 1884, inclusive, 3 and 
3 scrip; from 1885 to 1887, inclusive, 6; in 1888, 6^ ; from March, 
U889, to Sept. 15, 1894, 7 per cent yearly; in 1895, March, 3 percent.

Bonds.—Sinking fund for bonds of 1896 invested in bonds of the Penn
sylvania system amounted to $876,100 January 1, 1894.

E arnings.—From Jan. 1 to Feb. 28, 1894 (2 months)—
2 m onths— Gross. Net. C harges, etc. B a l. t s u r.

1895............................ $165,685 $3,208 $34,972 def. $31,764
1894............................  176,430 4,746 34,972 def. 30,226

a n n u a l  R eport.—Fiscal year ends Dec. 31. Report for 1893 was in 
Chronicle , V. 58, p. 512. Earnings, including leased lines, have been : 
T e a r e n d in g  Dec. 31. 1894. 1893. 1892. 1891.
Grossearnings....... $1,552,751 $1,688,047 $1,746,322 $1,658,090
Total net income.... 401,357 420,093 477,892 450,998
Interest, rentals, Ac. 241,310 237,140 226,715 233,552
Dividends..............  189,853 (7) 153,017 (7) 153,132 (7) 150,640

B a la n c e , s u rp lu s .d e f .$ 2 9 ,806  $ 2 9 ,9 3 6  $ 9 8 ,0 4 5  $6 6 ,8 0 6
T o ta l su rp lu s  D ec. 31 , 1894 , $ 4 5 1 ,0 7 4 .

—(V. 54, p. 276, 642: V. 56, p. 577, 607 ; V. 58, p  429 512.)
W e n t  J e r s e y  6c A  t l a n  t i c , —O w ns N ew field , N. J . ,  to  A tla n t ic  C ity , 

N . J . ,  33 m ile s ; P le a s a n tv ille  & O cean  C ity  R R ., 7 m ile s ; to ta l ,  40 m iles. 
O p en ed  J u n e  17, 1880, a n d  o p e ra te d  b y  W est J e r s e y  R R . on  a  jo in t  
tr a f f ic  agreem ent a n d  25 p e r  c e n t  o f g ro ss  re c e ip ts  on  W est J e r s e y  from  
tra f f ic  o f th is  ro a d  to  be  ap p lied  to  a n y  d efic it in  in te r e s t  a n d  th e n  as 
•inking fu n d  fo r b o n d s  p u rc h a s a b le  a t  105, o r  d ra w n  a t  100, if  o v e r  105.

D iv id e n d s .—In  S e p te m b e r , 1890 , 2 p e r  c e n t  w as  p a id  ; in  1895 , M ar., 
3 p e r  c e n t. Y e a r  1894  g ro ss  $ 1 7 9 ,7 6 0 ; n e t ,  $ 2 8 ,2 7 4 ; re c e iv e d  from  
C. A A., $ 1 1 ,6 9 2 ; in te r e s t ,e t c . ,  $ 1 8 ,7 2 7 ; b a la n c e ,s u rp lu s ,  $2 1 ,2 3 9 . In  
1893 n e t e a rn in g s  w ere  $ 2 1 ,9 8 8 . (V. 58 , p. 263 ; V. 59 , p. 191.)

Went Shore .—{Sec M ap  New Y ork  C e n tra l d  H udson J tive r.)—Line 
o f ro ad  from  W eehaw ken , N. J . ,  o p p o s ite  N ew  Y ork C ity , to  B uffalo, 
N. Y., w ith  b r a n d ie s  to  A lb an y  C ity  a n d  R o c h e s te r  C ity , 4 5 0  m ile s ; 
S y ra c u se  O n ta r io  A N ew  Y ork  (fo rm e rly  le a se d  a n d  a f te rw a rd s  a b 
so rb ed ), H yraouse to E a r lv i l l e ,  45  m iles; to ta l ,  495  m iles. H uccessor 
in  1885  to  th e  N ew  Y ork W est S h o re  A  B uffalo , so ld  in  fo rec lo su re .

L e a s e .—Le a se d  in  1885 fo r 475  y e a rs  to  th e  Now Y ork  C e n tra l A 
H udson  am i all e a rn in g s , A c., in c lu d e d  in t h a t  co m p a n y ’s re p o r t.  T he 
$10  ,0 0 0 ,0 0 0  o f s to c k  is o w n ed  by th e  N ew  Y ork C e n tra l C o m p an y .

Bonds.—The W est S h o re  m o rtg a g e  is m ad e  to  th e  U nion T ru s t C om 
p a n y  as tru s te e ,  a n d  c o v e rs  th e  lino o f ro a d , W eehaw ken  to  B uffalo, 
w ith  branches, 448 m iles in a ll, an d  a lso  th e  te rm in a ls  a t  W eehaw ken  
by  ownership o f a ll the s to c k  an d  b onds o f th e  T e rm in a l C o m p an y . 
T h e  g u a ra n te e  o f th e  N ew Y ork C e n tra l A H u d so n  Is a b s o lu te  as  to  
In terest, and p rin c ip a l an d  Is e n d o rse d  on  ea ch  bond . Hee a b s t r a c t  of 
mortgage In V. 42, 176. T h e  S y ra c u se  O n ta r io  A N. Y. bonds “ w ere
n o t ;i*Miirnod as  p a r t  of tlie  W est S h o re  m o r tg a g e .”

W e s t  V i r g i n i a  C e n t r a l  6c. 1*111s h i i r g . — A coal an d  ra ilro a d  
c o m p an y  in W est V irg in ia  In th e  u p p e r  P o to m a c  reg io n  th e  E lk G ard en  
C oal F ield . O w ns ro ad  In o p e ra tio n  fro m  Ju n c tio n  n e a r  P ie d m o n t,
W. V a., to  B e lln g lo n , W. V a., 102 m ile s ; E lk in s  J u n c t io n  to  B ev erly , 6 
m ile s ; b ra n c h e s  to  M luevllle , E lk G ard en , Ac., 15 m ile s ; to ta l  o w ned , 
123 ni. !se.a*es P ied . A C lim b, l i l t .  29 m .; to ta l o p e ra te d , 152 m iles.

H is t o r y .—Ma in  lin e  c o m p le ted  In 1889. C o m p an y  o w n s 32 ,244  
ac re s  o f coal an d  lu m b e r  la n d s  c o v e red  by th e  firs t m o r tg a g e  an d  lias 
mineral r ig h ts  on 5 ,4 0 7  w t ih  m ore . E x te n s io n s  so u th e r ly  to  Iron beds i 
and easterly to  B a ltim o re  a re  p ro jec ted . Ill 1892 th e  B a ltim o re  A 
C u m b erlan d  l i l t ,  was o rg an iz ed  to  Imlld from  C u m b e rla n d  to  H ag e rs  
town, M d., 7 0  m iles, b u t no c o n s tru c tio n  w ork bad b een  beg u n  to  J u ly ,  
1894. In J a n u a r y ,  1895, th e  s to c k h o ld e rs  o f th e  W. V. r .  £  p . an d  th e  
Piedmont A C um b. dec ided  to  e n d o rse  $ 3 ,6 0 0 ,0 0 0  b o n d s  or th e  B a lt. A 
Clim b. B y.; in F e b ru a ry , 1895, no D ulto. A O. bonds had  boon p laced . I

See V. 60, p. 220. Construction of the Dry Fork RR., connecting W. Va. 
C. A P.with C.A O.at Covington. Va., has been begun. Work has also been 
begun on the Roaring Creek A Charleston RR., which taps large coal 
fields of W. Virginia. In Feb., 1894, the Piedmont A Cumb. was leased 
till Aug. 1, 1911, for 37 per cent of the gross earnings. An important 
traffic contract was made with the B. A 0. in 1891. V. 52, p. 204, 796.

Sto ck .—Stock authorized, $6,000,000, of which $500,000 unissued 
June 30, 1893. V. 52, p. 204. Bills payable Dec. 1, 1894, $60,000.

D iv idend s .—From 1889 to 1894, both inclusive, 1 p.c. yearly in March; 
in 1895, March, 1^  per cent.

Bonds.—First mortgage is for $3,600,000 to W. P. Whyte and the 
Metropolitan Trust Co., as trustees. See V. 52, p. 204.

E arnings .—9 months, J 1894-5.......gross, $776,269; net, $262,883.
July 1 to Mar. 31. ( 1893-4.......gross, 773,047; net, 277,902.

A nnual  R eport.—Fiscal year changed to end June 30. The annual 
report for the year ending June 30, 1894, was in V. 59, p. 648, and 
showed total coal and coke shipments for year 825,757 tons, against 
929,427 tons in 1892-93. Gross earnings of r a i lr o a d  were $504,597 ; 
net, $174,049; profit from operating P. A C. RR., $13,126; profit on 
coal sales, $84,387; total net earnings, $271,562; bond interest, Ac., 
$182,985; balance, surplus, $88,577. In year 1892-93 gross, $551,766; 
net, $188,584; total net, including coal, Ac., $333,229. President, H.
G. Davis, Baltimore. (V. 59, p. 360, 648 ; V. 60, p. 132, 220.)

W e s t  V i r g i n i a  6c P i t t s b u r g . —(See M ap  B a lt im o re  & O h io .)— 
Road .—Opened in 1892 from Clarksburg, West Va., on the B. A O., via 
Weston, southerly to Camden-on-Gauley, West Va., 104 miles, (of which 
l 1̂  miles owned by B. A O.), with branch, 6 miles; also from Weston 
via Buckhannon to Pickens, 50 miles ; total, 160 miles.

L ease.—Leased to the Baltimore A Ohio for 999 years, from Jan. 1, 
1890. The rental is 62^ percent of the gross revenue. The remaining 
37^ is to be applied by B. A O. to payment of interest on bonds, the 
B. A O. agreeing to advance any sums needed to pay this interest iu 
full, such advances to be a charge against future net earnings. For 
first two years of the operation of the road, the W. Va. A P. is to 
make up a n y  excess of operating expenses over 62^  per cent of gross 
earnings, and for the following three years such excess up  to 67^  p e r  
cent of said gross. See V. 51, p. 718. In 1905 aud at end of every ten 
years thereafter rental may be altered by arbitration.

Freight consists principally of lumber, of which lumber and bark 
114,007 tons carried in 1893-4 out of 178,039 total tons.

Stock—Com., $2,500,000; pref., 5 p. c., non-cum., $900,000; par, $100#
Bonds.—The first mortgage for $4,000,000 (trustee, Mercantile Trust 

Company of Baltimore) covers besides the road and its equipment 
134,842 acres of timber, coal and mineral lauds in West Virginia. There 
is a sinking fund, but bonds cannot be called. (V. 54, p.725.) Loans 
and bills payable June 30, 1894, $332,920; equipment notes, $101,580

E arnings.—1 month, J 1895................. gross, $22,917; net, $10,950
Jan. 1 to Jan. 31. \ 1894................. gross, 25,511; net, 12,774.

A nnu al  R eport.—Fiscal year ends Juno 30. Report for 1893 94 in 
V. 59, p. 695, showing gross, $387,949, against $402,717 in 1892-93 ; 
net, $210,338, against $214,185 ; operating expenses to earnings, 45*8 
p. c., against 46-8 in 1892-93; interest, taxes, Ac., $222,288; balance, 
deficit, 1893-94, $11,950; profit and loss account balance June 30, 
1894, $24,514. (V. 56, p. 82 ; V. 57, p. 852 ; V. 59, p. 695.)

W estern  A labavna .—R o ad—8olma to West Point, 133 miles. 
Owned Jointly by the Georgia RR. and Central RR. of Ga.

E arnings.—8 months, ) 1894-5, gross, $369,015 ; net, $134,521.
July 1 to Feh. 28. > 1893 4, gross, 357,133; net, 123,111.

For year ending June 30, 1891, gross, $512,022; net, $151,608, 
In 1892-93, gross earnings were $499,482; net, $121,133; interest 
$69,435; dividends (2 p. o.), $60,000; deficit, $8,302. In 1891-92 
gross, #536,402 ; net, $162,055. Htoek, $3,000,000 (par, $100). of which 
C(5iitral of Georgia and Georgia Railroad each owns $1,500,000.

W e s te rn  in n ry In m l.—L ine OF Koad—Baltimore to Williamsport. 
Md., 90 miles. Leases—Baltimore A Cumberland Valley Railroad and 
extension, Edgemont to Shlppensburg, Pa., 34 miles; Baltimore A Har
risburg Railroad, Emory Grove, Md., to Ortanna, Pa., 59 miles, and 
branches, 7 miles; western extension, 15 miles ; Potomac Valley RR., 
Williamsport to Cherry Hun on the B. A O., 15 miles, and Porters to 
York, about 16 miles; total, 236 miles main line; sidings, 53 miles.

Stock. Common stock Is $684,750; par, $50; six percent first pre
ferred stock, $324,000. The company has been largely assisted by t he 
city of Baltimore, which, Jan. I, 1893, owned $200,000  of its common 
stock, $4,263,000 of its mortgages and $2,924,850 overdue coupons. 
Washington County, Md., also in October. 1892, owned $1 10,000 com
mon ami all the $324,000 preferred stock. Of the thirteen directors 
the city has unpointed eight and the county two. V. 55, p. 545.

A commission In May, 1894, advised t he city of Baltimore to defer 
for two years the sale of Its Interest In tills road. Hee V. 56, p. H I 1.

Bonds. Of the Issue of $690,000 Baltimore A Harrisburg bonds, 
$120,000 are held In Irustto pay oil' the Balt)more A Hanover first6s.

From July 1, 1892, to Jan. 1, I H91, both Inclusive, the company paid 
regularly 11 portion of the annual lute rent, due the City of Baltimore.

The floating debt Oct. 1, 189 i, was as follows : First mortgage, over
due, $13,500; hills payable, $152,591; funding certificates held by 
city of Baltimore, $226,530.
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RAILROADS. Miles

of
Road.

Date
of

Bonds

Size, or 
Par 

Vaiue.
For explanation of column headings, &c., see notes 

on first page of tables.

Western M a ry la n d —( Concluded) —
Balt. <fcHarrisb. RR.; prior morts. see remarks___ 1879

Mortgage (for $690,000), gold...................... c*
LstDL West. Ext. ($16,000 p. m.), gold, guar.. .c*

32 1886 $1,000
15 1888 1,000

Balt. Ac Cumb. Val., 1st mortgages (see remarks) 
Western N. Y. d  P ennsy lvan ia^-Stock isee text)......

34 ’79-’81
633 100

Warren Ac Franklin 1st mortgage...................... 50 1865 500 Ace.
West. N. Y. Ac Penn. 1st M., ($10,000,000), gold.c* 633 1887 1,000
General mortgage, $10,000,000, gold, see text... 1895 1,000
Income bonds, $10,000,000, gold........................

Western Penn.—Stock............................................
... . 1895 i;ooo

50
100 &c.1st mort., Freeport to Allegheny.......................c 28 1865

Consol. M. ($5,000,000),gold,guar. p.«fci.Pa.RR.cx 116 1888 1,000
W heeling d■ Lake  E rie —Common stock.................. 100

Preferred stock, 6 per cent, not cumulative........ 100
1st M., Lake E. Div., Bowerston to LakeE.,gold.c* 187 1886 1,000
1st M. Wheeling Div., $ Ac £  (2d on 187 miles)..c* 50 1888 1,000
Toledo Belt Railway 1st mortgage, gold, guar.... 5 1888 1,000
Exten. andlmpr. mort. ($1,900,000), gold, $&.£.cx 260 1889 1,000
Consol, mortgage for $8,000,000, gold..$<\i«£___c 260 1 892 1,000

W ich ita  V a lle y—1st M. subj.tocall at 105,g...cA&r 51 1890 1,000
W ilkesbarre  d  E aste rn—See N ew  Y ork  Susqueha NNA Ac W est ERN.
W ilkesbarre  d  S cranton— Stock, 5 per cent rental.. 5 50

First mortgage gold, guar. p.&i. by L. C. Ac N. Co. 5 1888
W illm a r  d  S ioux P a lls .—See Great Northern .
W ilm . Golurn. d  A u g .—Stock, 6 p. e., guar. Wil. Ac Wei. 100

1st mortgage.................................................... c
W ilm .N ew oerne d  N .—W.O. Ac E.Car 1st M. (see text)

192 1880
1892

1,000
W.Newberne &N. mort.bonds $432,000(see text) 1892

W ilm in g to n  d  N o rth .—1stM.,sub.to call in 1907...r 88 1887 500
General mortgage for $1,000,000, gold............. r

W ilm inq ton  d  Weldon—Stock.......... ...............
88 1892 1,000

100
100Certifl.of indebt.for div’d in ’87,non-oum., income. . . . .

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonus—Frinoi 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$120,000 5 & 6 Various Baltimore, Co.’s Office. Jan. 1, 1899570,000 5 g. M. Ac N. do do Nov. 1, 1936240,000 5 g. M. Ac N. do do May i; 1938351,301) 
20,000,000

6 J. & J. do do July,1929<fc’31
746,000 7 F. Ac A. Pliila., Office, 104 S. 5th Feb. 1, 18969,227,'*00 5 g. J. <fe J. N. Y., Continental Tr. Jan. 1. 1937

1 0 ,000,000 2-4 g. A. Ac O. do do 194310,000,000 5 Office—When earned. 19431,775,000 See text. A. Ac O. Philadelphia, Pa. Apr. 15, 1895435,000 6 J. Ac J. Philadelphia, Penn. RR. Jan. 1, 18964,000,000 4 g. J. Ac D. do do June 1, 192810,000,000
4,500,000 See text. Q - F. N. Y., Office, 40 Wall 8t. May 15, 18943,000,000 5 g- A. Ac O. N. Y., Mercantile Tr. Co. Oct. 1, 1926
1,500,000 5 g. J. Ac J. N.Y., Cent.Tr.Co.& Lon. July i; 1928

300,000 5 g. M. & 8. N. Y., Central Trust Co. Part each year1,592,000 5 g. F. & A. do do Feb. 1, 19301,600,000 4 g. J. Ac J. do do July 1, 1992
769,000 5 g. J. & J. N.Y. Mercantile Trust. July 1, 1940
500,000 5 per an. Pliila., 226 So. 3rd St.
500,000 4J2g. M. Ac N. do do May 1, 1938
960,000 6 per an. J. Ac J. Wilmington, N. C. Jan., 1895

1,600,000 6 .T. <fc D. New YTork & Baltimore. June 10,1910
718,000 5 F. & A. Aug., 1897
407,000 5 F. Ac A. Aug., 1897
354,000 5 J. Ac D. Reg.; Co. mails checks. 1907-1927
396,000 5  g. Q - F. do do Aug. 1, 1932

3,000,000 See text. . Wilm., N.C. .Co.’s Office. May 31, 1894
2,500,000 7 A. Ac O. Wilm., N.C.,Co.’s Office. Irredeemable*

L eased L ines.—A s to leased lines see Supplem ent November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western Maryland 

and the Baltimore Ac Harrisburg. See Potomac Valley and V. 52, p. 121. 
E arnings.—5 months. $ 1894 5, gross, $473,727; net, $151,215.

Oct. 1 to Feb. 28. 11893-4, gross, 404,541; net, 97,825.
A nnual  R eport.—Fiscal year ends September 30. Report for 1893-4 

was in V. GO, p. 218. The earnings, including Balto. Ac Harrisburg, 
Balto. Ac Cumberland and Potomac Valley, were as follows :

Y ear end. Gross N et *In te re s t, D iv .o n  B a t.,
Sept. 30. ea rn in g s , e a rn ings , rents., die. p re f. su rp .

1894................$1,203,174 $390,735 $351,128 $1,445 $38,162
1893................ 1,322,320 461,890 381,436 2,281 78,173

* Interest assumed by Baltimore City is not included. 
—V. 57, p. 1121; V. 60, p. 218.

W e s t e r n  N e w  Y o r k  Ac P e n n .  R a i l w a y . —Owns Buffalo to Em
porium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to 
Olean, 116 miles; Rochester to Hinsdale, 99 miles; Stoneboro to West 
New Castle, 36 miles; branches, including proprietary lines, 125 miles; 
total owned, 633 miles, of which 53 miles is narrow gauge; trackage, 6 
miles; leased lines, 36 miles.

Org anizatio n .—Reorganization in March, 1895 (per plan in Su pple 
ment of January, 1895), of the Western New York Ac Pennsylvania 
R a ilro a d , sold in foreclosure Feb. 5, 1895. The old stock paid an as
sessment of $3-50 per share. Thu new securities are given in the table 
above approximately as they will be when issued.

Stock .—The voting power on about $5,000,000 new capital stock 
issued to the old 2d mortgage bondholders is to be held in trust for live 
years by George E. Bartol, Nicholas Thouron and Samuel G. de Coursey.

Bonds.—W. N. Y. Ac P. firsts are reserved to retire Warren Ac Franklin 
bonds at maturity. Abstract of W. N. Y. Ac Pa. 1st mortgage in V. 47, 
p. 109. The genera l m ortgage  (limited to $10,000,000) will bear inter
est till April 1, 1897, at 2 per cent, then till 1901 at 3 per cent and 
thereafter at 4 percent; trustee, Union Trust Co., N. Y. The new in 
comes are non-cumulative 50-year 5 per cent gold bonds, issue limited 
to $10,000,000; trustee, Fidelity Insurance Tr. Ac S. D. Co. of Pliila.

New equipment notes Sept. 30,1894, $573,250; bond and mortgageon 
real estate, $270,764; Kinzua Valley freight warrants, $57,000; int. 
on funded debt, due and accrued, $1,351,186; loans and bills payable 
only $5,200.

Earnings.—8 months, > 1894-5, gross, $2,215,465; net, $707,484. 
July 1 to Feb. 28. \1893-4, gross, 2,101,296; net, 550,545.

For six months to Dec. 31, 1894, surplus over charges was $33,821, 
against deficit $160,744 in 1893.

A nnual R eport.—Fiscal year ends June 30. Report of the old 
company for 1893-94 given at much length in V. 59, p. 695, 699. See 
also editorial, p. 674. During the year $372,148 was spent as follows: 
For equipment notes paid ($192,787), betterments to road and rolling 
stock ($147,310) and other items ($32,051), leaving a deficit under net 
earnings of $256,497, which was charged to current assets.

Year e n d ing  Ju n e  30. 1892. 1893. 1894.
Gross earnings.................. $3,580,156 $3,716,638 $3,011,900
Operating expenses...........  2,398,360 2,517,127 2,214.356

Net earnings.................$1,181,796
Total net income................  1,181,796
Interest, rentals and taxes. 652,740

$1,199,511
1,200,519

679,249

$797,544
798,258
682,607

Sur. over 1st M. int., etc. $529,056 $521,270 $115,651
- (V .  58, p. 69, 224, 384, 774, 816, S17, 943; V. 59. p 332, 674, 695, 
699, 740, 783; V. 60, p. 44, 84, 132, 178, 220, 260, 525, 607, 712.)

W e s t e r n  N o r t l i  C a r o l in a .—See Southern  R y .
W e s t e r n  P e n n s y lv a n ia .—Owns from Bolivar to Butler, 71

miles, and Butler Junction to Allegheny City, 27 miles double track; 
branch, 17 miles. Leased to Pennsylvania RR. for 40 years from 
June 1, 1888, rental being the net earnings. In 1893 rental $371,095 
interest, $204,034; dividends, $159,750. In 1892 rental 607,312 
Penn. RR. owns $1,753,500 of the $1,775,000 stock. Dividends, A. Ac 
O., 3 to 4 per cent each; total paid in 1894, 8 p. c.; in 1895, Apr., 4 p. 0.

W h e e lin g -  Ac L a k e  E r ie .—Owns Toledo, O., to Bowerston, O., 
174 miles, and branch to Huron, O., 12 miles; Wheeling Division, 
Bowerston to Martin’s Ferry, opposite Wheeling. 42 miles; Steubenville 
branch, 14 in.; Toledo Belt, 5 m .; coal, etc., branches, 13 m. Total, 260 
miles. Owns large interest in Wheel. L. E .«!fc Pitts. Coal Co.—which see. 
Extension to Bellaire, O., under construction in February, 1894.

H istory and Stock .—Sold in foreclosure April 23,1886. Preferred 
stock is entitled to 6 per cent non-cumulative, then common to 6 per 
cent, then both share pro rata. In 1891 the preferred stock was in
creased from $3,600,000 to $4,500,000. Common stock increased 
from $6,000,000 to $10,000,000 in 1893.

It has been proposed to authorize $5,000,000 additional com. stock 
and to build from Massillon to Canton. Extension of 80 miles into the 
coke region is proposed. V. 59, p. 880, 927.

D ividends.—On pref. stock—From April, 1888, to February. 1891, at 
rate of 4 p. c. per annum; in 1891,4%; in 1892,4%; in 1893, 4 p. c.; in 
1894, Feb., 1 per cent; May, 1 per cent; none since. See V. 59, p. 154.

Bonds.—The extension a n d  im provem ent mortgage for $1,900,000 (of 
which sufficient is reserved to retire the Toledo Belt bonds) covers, 
subject to prior liens, all the property of the company, and is a first lien 
upon the extension to Bellaire and upon the Steubenville branch.

C onsolidated m ortgage for $8,000,000 authorized July, 1892, of 
which $6,400,000 to retire prior bonds at or before maturity; $600,000 
were issued at once, and $500,000 in May, 1893, for extensions, equip
ment, etc. In 1894 and 1895 $500,000 additional consols were issued 
for improvements and equipment.

L atest E arnings.—From Jan. 1 to Mar. 31, 1895 (3 mos.), grops, 
$298,463, against $275,672 in 1894. For year 1894, gross, $1,248,619. 
against $1,507,516 in 1893.

A nnual Report.—Fiscal year ends June 30. Report for 1893-94 wa» 
in V. 59, p. 1005. During the year the company carried 961,383 tons 
of bituminous coal against 1,367,958 in 1892-93 and 105,607 tons of
ores against 70,260 tons.

Y ear e n d ing  Ju n e  30— 1894. 1893. 1892. 1891.
Gross earnings..........$1,288,584 $1,538,645 $1,371,165 $1,218,519
Net earnings.............  394,603 490,538 454,042 445,749
Other income...........  79,063 57,346 58,963 6,786
Interest paid.............  370,857 320,694 301,133 290,541
Divid’s on pref. stock. 135,000 180,000 225,000 167,000
Miscellaneous............................. 14,941 19,782 761

Balance..............def.$32,191 sur.$32,249 def.$32,910 def. $5,768
- (V .  58, p.476; V. 59, p.154, 332, 601, 783, 880, 927, 1004, 1142; 
V. 60, p. 303, 481.

W i lk e s b a r r e  Ac E a s t e r  it.—Se e  N. Y. S u s q u e h a n n a  &  W e s t e r n .
W i lk e s b a r r e  Ac S c r a n to n .— (S e e  M a p  C e n t r a l  R R .  o f  N .  J .)— 

Owns from 8cranton to Minooka Junction, Pa., 5 miles, of which IL3 
miles is double track. Leased from May 1,1888, to Lehigh Coal. &  Nav. 
Co. (see “ Miscellaneous Companies”) during Its corporate existence 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes. 
In June, 1894, Lehigh Coal & Nav. Co. held all the stock.

W i lm i n g t o n  C o lu m b ia  Ac A u g u s t a .—Owns from Wilmington 
N. C., to Columbia, S. C., 192 miles. Leases jointly with Northeastern 
(South Carolina) Railroad, the Central Railroad of South Carolina, Lane, 
8 . C.. to Sumter, S. C., 40 miles. Total operated, 232 miles.

Sold in foreclosure Oct., 1879, and reorganized. In June, 1885, leased 
for 99 years to the Wilm. Ac Weldon, the lessee to pay all fixed charges 
and 6 per cent dividend on the stock. In year ending June 30, 1894, 
gross, $607,526, against $722,876 in 1892-93; net income, $154,964 ; 
deficit paid by W. <& W., $924, against deficit of $27,074 in 1892-93.— 
—(V. 58, p. 2 2 2 .)

W i l m i n g t o n  N e w b e r n e  Ac N o r f o lk  R a i l w a y . —Road from 
Wilmington to Newberne, N. C., 88 miles. Chartered in 1885 as Wil
mington Onslow Ac East Carolina, and name changed in 1893. Stock is 
$3,000,000; par $50. Bonds—Wilm. On. & E. Car. firsts for $718,000 
(entire issue), and W. N. & N. mortgage bonds for $407,000 (out of 
$432,000) are deposited to secure “ debenture bonds” of East Carolina 
Land Ac Ry. Co.—which see. E arnings—Year ending June 30, 1894, 
gross, $72,771; net, $13,668. In 1892-93 gross, $48,050, net, $7,473.

W i l m i n g t o n  Ac N o r t h e r n .—Owns from Wilmington, Del., to 
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned, 88 
miles; trackage to Reading, Pa., etc., 4 miles. Organized January 18, 
1877, after foreclosure sale. General mortgage bonds are reserved 
to retire present indebtedness at maturity. St o c k  authorized, 
$1,500,000; outstanding, $1,278,050; par, $50. Gross earnings in 
1893, $454,630; net, $64,570; interest less interest ($1,334) received,. 
$37,449; surplus, $27,121. In 1892 gross, $482,607; net, $81,977.

W i lm i n g t o n  Ac W e l d o n . —R o a d — Owns Wilmington to Weldon, 
N. C., 162 miles, and from South Carolina State line to Contentnea, 
N. C., 116 miles; branches, Scotland Neck (Halifax to Kingston), 85 
miles; Tarboro, Nashville, Clinton, etc., 147; total owned, 510 miles.

Operates Florence RR.. 42 miles; Manchester <fc Augusta. 64 miles. 
Leases Wilmington Columbia Ac Aug., 192 miles; Central South Carolina 
(jointly with Northeastern South Carolina RR.), 40 miles; Hartsville 
RR., 10 miles. Operated in same interest are Wilmington Chadbourn 
Ac Conway, 50 miles; Cher. Ac Dari., 65 miles; Petersburg, 61 miles; 
Rich. Ac Petersb., 23 m.; Norf. Ac Car. RR., 110 miles; North Eastern, 
(S. C.), 102 m.; South & North Carolina, etc.. 42 m.; total, 1,311 miles.

Reaches Augusta, Ga. from Denmark, S. C., 57 miles, on South Caro
lina Ac Georgia RR. In October, 1894, parties interested in the Wil 
mington A Weldon had purchased a controlling interest in the Charles 
ton Sumter Ac Northern, and in December the Wilmington Chadbourn 
Ac Conway, formerly operated, was said to have been acquired in same 
interest. V. 59, p. 1059.

O r g a n iz a t io n .—Organized in 1836. This is  the Atlantic Coast Line. 
An extension to Denmark, S. C., was completed in April, 1894, by the 
Manchester Ac Augusta for this system. Bonds at $15,000 per mile 
and $200,000  for equipment are authorized thereon.

D iv idends .—From 1884 to July, 1891, both inclusive, at rate of 8 
per cent per annum; in November, 1891.4 percent; in July, 1892, 4 
per cent; in 1893, Jan., 3 per cent; in July none; 1894, May, 3 p. c.

A n n u a l  Report.—Fiscal year ends June 30. Report for 1892-93 
was in V. 58, p. 222, showing for road proper as below. Advance 
figures for 1894:
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Wisconsin Central Railroad Company,) ^ 
Wisconsin Central Company, f
Milwaukee and Lake Winnebago,
Chicago, Wisconsin and Minnesota,
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S u b s c r ib e r s  w i l l  c o n fe r  a g re a t  f a v o r  by  g i v in g  im m e d ia t e  not ice  o f  a n y  e r r o r  d is c o v e red  In  these  T a b le s .

___________________RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

W ilm in g to n  d  Weldon.— ( C oncluded.)—
Sinking fund, gold, interest bonds......................
Gen’J mort. for $4,000,000 ($12,000 per mile), .c*
1st M. Tarboro branch and extension.................
New equipment notes........................................
Special trust certificates.....................................

W inona d  Western Stock, $2,000,000..................
W isconsin Cent. Co.—Receivers' certifs.—See text..

Chippewa Falls A Western 1st mortgage............
Wisconsin A Minnesota 1st mortgage.................
Minn. St. Croix A Wisconsin, 1st mortgage........

Terminal mortgage notes.................................
Improvement mortgage notes.........................

Penokee 1st mortgage........................................
Wis. Cent. R. R.—Consol. M., 1st series,gold--- c&r

Consol. M., 2d series, income(not cum.)gold.c*<fcr 
Wisconsin Central Co. 1st M.,$12,000,006, gold.c*

Income M., non-cum., $9,000,000, gold.........c*
Wis. Cent. Co. A RR. Imp. bonds, gold, convert.c* 

L e a s e d  L lne B o n d s —
Chicago Wis. A Minn, (leased)—1st mort., gold.c*

Income bonds, 0 per cent, cumulative..............
Milw. A Lake Winnebago—See that company. 

Woonsocket d  Pascoag—S’k, 5 p.c. rent. N. Y & N. E.
1st mort., interest guar, by City of Woonsocket.c 

Worcester N ashua d  Rochester- Stock ($3,600,000).. 
Wor.ANas. [ Wor. Nashua & Roch. RR. bonds...c*
1st M. of I do do do .......

’79 secures | do do do ...c*
all equally. { do do do ......

Y o rk  Southern—York A Peach Bottom “A” A “B” .
York Southern 2d mortgage, gold.......................

Zanes. d  Ohio R ive r— 1st M., $25,000 p. m., gold...c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi 
pal, When Due. 

Stocks—Last 
Dividends.

Rate Per 
Cent.

When
Payable!

Where Payable, and by 
Whom.

457 $1,000 $936,000 7 g. J. A J. N.Y.,Balt. and Wllming. May 1, 1897457 1885 1,000 3,000,000 5 J. A J. do do 193570 1894 500,000 4 J.-J. Wilmington, N. C. 1944450,000
. . . . ..... 380,000 6 M. AN . Wilmington, N. C. At Co.’s option

1894 (“1) 6 TQQa
io 1874 1,000 150,000 7 M. A N. Boston, 50 State St. louo

May 1, 190454 1880 810,000 7 A. A O. N. Y.,Colby A H. 36 Wall Apr. l '  1910. . . . 1884 180,000 6 M. A N. Boston, 50 State St. May I,' 1915
.... 1885 400,000 8 F. A A. do do Feb. 1, 1895... 1886 215,000 8 M. A S. do do Sept. 1, 19061887 30,000 5
416 1879 500 Ac. 1,522,000 5 g. J. A J. N.Y.,36WallSt.ABoston

1 JO /
Jan. 1, 1909416 1879 500 Ac. 12,000 7 g. J. A J. Jan. 1, 1909

All. 1887 1,000 11,265,000 5 g. J. A J. Jan., 1894, last paid. July 1, 1937
All. 1887 1,000 7,427,166 5 g. A. A O. No coupons paid. July 1, 1937. . . . 1891 1,000 3,642,122 5 g. M. A N. Merch’s Nl. Bk., Boston. May 1, 1931
122 1885 1,000 2,860,000 6 M. A S. Bost’n, Merck. Nat. Bk. Mch. 1, 1916
— 1885 1,040,000 5 M. A S. See text. Mch. 1, 1916
10 100 200,000 5 per an. Providence, R. I. 5 p c. Oct.,’93
10 1890 1,000 100,000 5 A. A O. do do Oct. 1, 1910
94 100 3,099,800 Text. J. A J. Worcester, Office. Jan. 2, 1895
47 1886 1,000 150.000 4 J. A J. Boston, Globe Nat. Bk. July 1, 1906
47 1893 507,000 4 J. A J. do do Jan. 1, 1913
47 1890 735,000 4 J. A J. do do Jan. 1, 1930
47 1894 248,000 4 A. &  O. do do Oct. 1, 1934

1882 249,980 5 Text. See text. Apr. 1, 1932• 1894 150,000 5 M. A S. Sec.T.&T. Co., York,Pa. Sept. 1, 1940
80 1886 100 Ac. 2,000,000 6 g. F. A A. Last paid Feb. 1, 1889. Feb. 1, 1916

Y ear end 'g  J u n e  30. 1894.
Gross earnings.........$1,637,752
Expenses.................  990,899

1893. 1892. 1891.
$1,569,296 $1,452,012 $1,535,714 

993,936 824,169 855,679

Net earnings.......  $646,853 $575,360 $627,843 $680,035
In 1893-94 total net income, $646,853. Deduct interest on bonds, 

etc., $445,820; loss on W. C. & A. lease, $924; dividends, $90,000; 
balance, surplus, $110,109, against deficit, $75,173 in 1892-3. (V. 53, 
p. 535; Y. 55, p. 97 7; V. 58, p. 222; V. 59, p. 1059; Y. 60, p. 42.)

exchangeable for bonds thereby secured at par. Full statement con- 
cerning these bonds was in V. 53, p. 22, 757.

L a n d  G r a n t .—The Wisconsin Central R a ilro a d  had a land grant of 
839,348 acres, of which on June 30, 1892, 579,550 acres remained 
unsold, and $98,948 land contracts were outstanding.

L a t e s t  E a r n in g s .— From July 1,1892, to June 30,1893 (12 mos.), the 
Northern Pacific rental for the 672 miles covered by the Wisconsin 
Central securities was $1,276,754; income from securities, $439,923; 
other income, $8,332; total income, $1,725,009; total charges, $1,620,- 
531; balance, surplus, $104,477; total surplus, June 30,1893, $333,606,

W i n o n a  Sc W e s t e r n .—Owns from Winona, Minn., to beyond 
Osage, 117 miles. Has traffic agreement with Green Bay Winona A 
8t. Paul, the Winona RR. Bridge, completed in August, 1891, connecting 
the roads. See V. 52, p. 974. Organized in October, 1894. after pur
chase of the Winona & Southwestern, sold in foreclosure Sept. 15,1894. 
V. 59, p. 636. 8tockauthorized. $2,000,000; par, $100. Foryear 1893-94, 
gross, $144,858, against $162,475 in 1892-93; net income, $17,966, 
against $47,032; deficit under charges, $158,889, against $80,063 in 
1892-93. (V. 57, p. 596. 894 ; V. 58. p. 514; V. 59, p. 372, 697, 836.)

W is c o n s in  C e n t ra l  C o m p a n y .—(SeeM ap.)—Owns junction near 
St. Paul to Abbottsford, Wis., 157 miles ; branch to Bessemer, 34 miles; 
other branches to Eau Claire, Ac., 12 miles; spurs, 44 miles. Leases 
Chicago Wisconsin A Minnesota, Chicago to Sclileisingerville, 112 miles, 
and spurs, 11 miles; trackage to Chicago, Minneapolis, Ac., 25 miles; 
Milwaukee to Rugby, 27 miles; total, 422 miles. Controls Wisconsin 
Central Railroad, owning from Menasha to Ashland, 253 miles; Stevens 
Point to Portage City, 71 miles; branches and spurs, 93 miles, and 
leases Milwaukee A Lake Winnebago (which see), Neenah to Scliles- 
ingerville, 64 miles, spur 3 miles; Packwaukee to Montello, 8 miles; 
trackage, 1 mile. Total Wisconsin Central R a ilro a d , 493 miles. Grand 
total, 915 miles. Of this 672 miles represent Wisconsin Central 
Company’s stock. Also operates, temporarily for C. A N. P. receivers, 
the Chicago A Northern Pacific, with its large terminals in Chicago.

H i s t o r y , E t c .— Organized June, 1887, to gather into a single 
corporation the Wisconsin Central Associated Lines. Nearly all the se
curities of the Wisconsin Central Railroad are owned.

The road was leased for 99 years from April 1, 1890, to the Northern 
Pacific, (see lease V. 51, p. 713,) but the Northern Pacific receivers 
failed to pay the rental due Aug. 1, 1893, and the lease was canceled 
Sept. 25, on application of Wisconsin Central officials. (V. 57, p. 548.)

The Chicago A Northern Pacific was leased on May 1, 1890, through 
the medium of this company, to the Northern Pacific, but the No. Pacific 
receivers having abandoned the lease in September, 1893, the Wis. 
Cen. is now operating it under a temporary arrangement.

The Chicago Wisconsin A Minnesota, from Sclileisingerville to Chicago 
A Northern Pacific terminals in Cook County, 111., 122 miles, is leased in 
perpetuity. Rental is 37^ per cent of gross earnings less its propor
tion of terminal charges ; but surplus rental over $350,000 yearly is 
divided equally with lessee. As to Mil. & Lake Winnebago, see that Co.

G e n e r a l  F in a n c e s .— Since the Wisconsin Central Company owns 
practically all the securities of the Wisconsin Central Railroad, the 
entire earnings of both companies go into the Wisconsin Company's 
treasury, from them being paid the total charges of both companies. 
The company’s officials state that less than 19 per cent of the Wis. 
Central traffic has been derived from the Nor. Pac., the balance being 
from local business. In March, 1894, the Ch. Wis. A Minn, income 
bondholders were offered for the ten coupons due and unpaid, with 
interest thereon at 5 p. c., Wis. Cent, improvement bonds at par. See 
V. 58, p. 384. Payment of Sept. 1, 1894, coujions on above “incomes” 
was also offered in “ improvement bonds.” In July, 1894, the floating 
debt was said to be about $900,000. See V. 58, p. 384, 1110.

A nnual Report.—Fiscal year ends June 30. Report for 1891-92 
given at length in Chronicle, V. 55, p. 783, 805, 808. The statement 
of rental from the Northern Pacific for 1892-93 is shown below.

INCOME ACCOUNT (EXCLUDING CHIC. <fc NOR. PAC.) 
Year e n d ing  Ju n e  30— 1892.

Total Northern Pacific rental, etc..........$1,834,155
For Mil. A Lake W. and Ch. Wis. A Min.. 597,002

To Wis. Cent, proper, 676 miles.......... $1,237,153
Net interest on bonds............................  649,913
Int. on debentures of leased lines..........  35,370
Int., exchange and commissions...........  25,074
Engine and car rental...........................  287,166
Trackage rights..................................... 65,553
General expenses, etc...........................  105,491

Balance surplus for the year. 
Add surplus of previous year.

$68,587
160,542

1893.
$1,887,481

602,396

$1,285,085
632,024
37,523
49,526

298,281
62,688

100,566

$104,477
229,129

$333,606Surplus June 30.......................... $229,129
The figures below indicate the growth of the business of the eutire 

system, but include accounts entirely independent of Wis. Central.
Y ear e n d in g  J u n e  30. 1891. 1892. 1893.

Freight earnings.........................$3,743,347 $4,018,823 $4,126,035
Passenger...................................  1,259,857 1,357,196 1,447,439
Mail, express and miscellaneous. 242,510 167,945 177,127

R e c e i v e r s h i p .— Sept. 27,1893, H. F. Whitcomb and Howard Morris 
were appointed receivers. See V. 57, p. 557.

R e c e iv e r s ’ C e r t if ic a t e s .— In Nov., 1894, the Court authorized the 
issue of $2,000,000 two-year 6 p. c. certificates for floating debt and 
improvements. Collateral released to be deposited as security for the 
certificates. V. 59, p. 880. In December, 1894, $1,650,000 certificates 
we»e sold and the floating debt substantially paid off, releasing over 
$2,000,000 of collateral. V. 60, p. 84.

C o u p o n  P a y m e n t s .— All interest due Ian 1, 1894, w a s  paid at matur
ity, but July,’94, interest on Wis. Central C om pany 5s w a s  not paid . 
See V. 58. p. 1110. Chicago Wis. A Minn, income bond interest due 
Sept. 1, 1894, was paid in bonds. Wisconsin Cent. Co. A RR. Improv. 
interest due November, 1894, was paid when due.

R e o r g a n iz a t io n  C o m m it t e e .— In July, 1894, George Coppell, W. L. 
Bull and Gerald L. Hoyt, of New York, Rowland Hazard of Rhode 
Island, and Edwin II. Abbot of Boston, were appointed a committee 
to reorganize the Company, if possible, “ unifying” the properties now 
composing the“ Wisconsin Central lines.” See V. 59, p. 117; V. 60, p. 84.

B o n d h o l d e r s ’ A g r e e m e n t .— In February, 1895, the above com
mittee had prepared a bondholders’ agreement. Depositary, United 
States Trust Co., New York. See V. 60, p. 260. In April, 1895, about 
$6,000,000 bonds had been deposited.

St o c k s . - Pref. (6 p. c. cum.), $3,000,000; common, $12,000,000. 
Voting power on entire stock is held by Messrs. Colby, Hoyt and Abbott.

B o n d s .—The f i r s t  mortgage bonds of 1887 and (subject to those) the 
incomes cover’ all interest in the lines which at the time of the 
making of the mortgage were operated in the system. They 
herefore cover all the securties of said lines held by the 
Wisconsin Central. The im provem ent bonds o f 1891 (total authorized 
issue $12,000,000) are the joint and several obligations of the 
Wisconsin Central Co. and Railroad Co. and are further collaterally sc
oured by purchase money first lien upon all property bought with their 
proceeds. They have precedence in payment of interest over the in
comes, no new mortgage can be put ahead of them, and if either com
pany hereafter issues a new mortgage, the improvement bonds will be

Total gross earnings..............$5,245,714 $5,543,964 $5,750,601
- (V .  56, p. 363,375; V. 57. p.342.375,469,548,557,723,1084; V. 

58, p. 384, 1110; V. 59, p. 117, 783, 880, 1142; V. 60, p. 84, 260, 712.)
W o rc e s t e r  N ashua  Sc R o c h e s te r .—Owns from Worcester via 

Nashua to Rochester, 94 miles. Consolidation 1883, of Worcester A 
Nashua and Nashua A Rochester.

Leased for 50 years from Jan. 1,1886, to the Boston A Maine at ren
tal of $250,000 and taxes. The mortgage of 1879 secures equally on 
the road from Worcester to Nashua the debentures of 1875 and all 
the other bonds. Application to issue $200,000 bonds for extension,, 
etc., was made in April, 1895. Forl892-93 rental $250,000; net over 
fixed charges, $155,634, against $157,486 in 1891-92; paid dividend 
of 6 per cent, $183,864; deficit charged to profit and loss, $28,230. 
Dividends; From 1887 to Jan., 1894, both incluslv e, at rate of 6 per 
oent yearly, but July, ’94, div. was only 2 p. c. (V. 59, p. 1008); in 1895r 
Jan., 2*fl p. c.; V. 60, p. 525.

\f  o rk  Southern  U K .—Road from Y"ork, Pa., to Delta, Md., 34
miles. Extension from York to Chickies, Pa., is proposed. A com

pany formed in October, 1894, to reorganize the “ Baltimore &  Lehigh 
in Pennsylvania.” Capital stock $600,000; bonds, $150,000.

Road will be made standard gauge, and eonsolidation with Baltimore 
A Lehigh in Maryland at Delta is proposed. See Baltimore A Lehigh.

B o n d s .—The indebtedness of York A Peach Bottom Ry. has been 
assumed. Y. A P. B., Series A, is for $47,500, interest A. A O.; Series 
B is for $202,480, interest M. A N. York Southern second mortgage 
bonds used to standard-gauge the road.

I n t e r e s t .— Interest on Y. A P. B., Series A, is paid (not always 
promptly) at Security Tulo A Trust Co., York, Pa.; on Series B t h e  
May, 1894, iuterest was the last paid.
r^aiiewvftlle Sc Ohio R iv e r .—Owns from Zanesville, O., to Har-
M j  mar, on the Ohio River, opposite Marietta, about 80 miles, including 
branches, 3 miles. In Aug., 1889, interest was defaulted. Foreclosure suit 
ii progress. See V. 50. p. 140. On July 19, 1892, J. Hope Sutor was 
made receiver. See V. 55, p. 147. Total funded debt June 30, 1893, 
$2,113,033. In year ending June 30, 1894, gross earnings, $128,367, 
against $120,968 in 1892-93 ; net, $13,486, against $1,846 ; interest on 
bonds not paid. (V. 55. p. 147.)
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MISCELLANEOUS. Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Pri n oi - 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes on 
first page of tables.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

MISCELLANEOUS.
A dam s Express—Stock.....................................................
A m e rica n  B e ll Telephone—Stock.......................................

Debentures, subject to call at 110........................... c&r
A m e rica n  Coal (M a ry la n d )—Stock..................................
A m e rica n  Cotton O il—Common stock (see V. 54, p. 761)...

Pref. stock 6 per cent non-cum., sub. to call at 105......
Debentures for $5,000,000, subject to call at 110,gold.c' 

A m e ric a n  D is tr ic t  Telcg.— Stock, $4,000,000 authorized...
A m e rica n  Express—Stock.................................................
A m e ric a n  Soda F o u n ta in —Common stock.....................

First preferred, 6 per cent cumulative..........................
Second preferred, 8 per cent cumulative.......................

A m e ric a n  S team ship—1st M., guar. p. & i. by Pa. RR......
A m e ric a n  S traw board—Stock...........................................

1st mortgage, gold, subject to call after Feb., 1901.......
A m e rica n  S ugar R e fin in g —Common stock.....................

Prei. stock, 7 p. c. cum. (see editorial in May,’93, Sup .) .
1st mortgage for $10,000,000.......................................

A m e rica n  Tel. & Cable—Stock...........................................
A m e rica n  Tobacco Co.—Com. stock, $21,000,000 auth----

Pref. stock, 8 p.c. non-cum.; pref. as to assets anddivs.. 
A m e ric a n  Type Founders— Stock, $4,000,000 is preferred.

1888

1890

1891

$100 
100 

500 <fcc. 
25 

100 
100 

1,000 
100 
100 
100 
100 
100 

500 Ac. 
100 

1,000 
100 
100 

1,000 
100 
50 

100 
100

$12,000,000
20.500.000 
2,000,000
1.500.000 

20,237,100 
10,198,600
3.326.000 
3,844,700

18.000,000
1.250.000
1.250.000
1.250.000
1.500.000 
6.000,000 
1,027,964

36.968.000
36.968.000 

None, Jn.’95
14,000,000
17.900.000
11.935.000 
9,000,000

8 per an. 
See text.

7
6 per an.

6 per an.
8 g. 

See text. 
6 per an. 
10 peran
6 per an. 
8 per an.

6
See text.

6 g- 
See text.
7 per an.

6
5 per an. 
See text.
8 per. an 
See text.

Q .-M .
Q.-J. 

F. & A. 
M. & S.

J. & D. 
Q .-F .

J. & J. 
Q .-F . 
Q .-F . 
Q .-F . 

A. & O. 
Q.-M .

Q .-J. 
See text 
J. & J. 
Q.-M . 
Q .-F . 
Q .-F .

New York, 59 Broadw’y 
Boston, Comp’y’s Office.

do do 
N. Y., Office, 1 B’dway.

N.Y., Winslow, L. & Co.
do do 

N. Y., Office, 8 Dey St. 
N.Y.,Co.’s Of., 65 B’way 

Company’s Office, 
do do 
do do 

Phila., 233 So. 4th St.

Boston, Internal Tr. Co. 
N. Y. Office, 117 Wall St.

do do 
N. Y., Central Trust Co. 
N. Y., West. Union Tel. 
N. Y., Farm. L. & Tr. Co.

do do 
N.Y.,Guar. &Indem.Co.

Mch. 1, 1895 
Apr. 15, 1895 
Aug. 1, 1898 
Mch. 1, 1895

Dec. 1, 1894 
Nov. 1, 1900 
Feb. 14, 1895 
Jan. 2, 1895 
Feb. 4, 1895 
Feb. 4, 1895 
Feb. 4, 1895 
Oct. 1, 1896 

See text. 
Feb. 1, 1911 
Apr. 2, 1895 
Apr. 2, 1895 
Jan., 1911 
Mar., 1895 

May 1, 1895 
May 1, 1895 

See text.

Am erican  B e ll T e leph on e  Co#—Dividends.—In 1888, 18; in 
1889, 18; in 1890,18; in 1891, 18 p. c.; in 1892, 15 p. c.; in ’93.18 

p. c.; in ’94, 16^ p. c.; in ’95, Jan., 3 p. c. and l 1̂  p. c. extra; April, 3 p. c.
St o c k .— In 1894 the authorized capital stock was increased f r o m  $20,- 

000,000 to $50,000,000, chiefly to extend the long distance service, and 
on Nov. 15 the stockholders authorized $500,000 of this increase to he 
issued, making total issue $20,500,000. V. 59, p. 967.

On January 1, 1895, the company had 582,506 instruments in 
use in hands of licensees and 396,674 miles of wire, against 566,491 
instruments and 353,480 miles of wire in January, 1894; number of 
stations was 243,432, against 237,186 in 1893.

A n n u a l  R e p o r t .—For 1894, with balance sheet in V. 60, p. 560.
Y ear e n d in g  Dec. 31. 1894. 1893. 1892. 1891.

Total gross earnings......$4,848,244 $5,781,076 $5,100,887 $4,736,007
Net earn., incl. int., ch’ges 3,123,785 3,925,485 3,411,676 3,126,820
Paid dividends..............  2,400,000 2,214,156 1,927,227 1,725,000
Extra dividends.............  600,000 1,125,000 991,863 900,000
Depreciation reserve......  123,785 586,329 492,586 501,820

Total payments....... $3,123,785 $3,925,485 $3,411,676 $3,126,820
Offic e .—Boston, Mass.

- (V .  56, p. 463, 537; V. 58, p. 222, 549, 1108; Y. 59, 780, 878, 919, 
967, 1103 ; V. 60, p. 42, 82, 301, 560, 710.)

A m erican  C oa l.—There are mortgage bonds for $200,000. Divi
dends of 6 p. c. per an. have been paid. In 1894 paid, March, 3 p. c.; 
September, 3*2 p. c.; in 1895, Mar. 3*2 p. c. N. Y. office, No. 1 Broadway.

A m erican  Cotton O il.—O r g a n iz a t io n .— Incorporated Oct. 12 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, of which it was a reorganization. Owns the following prop
erties, all of which are free from mortgage lien: 72 crude oil mills, 15 
refineries, 4 lard plants, 9 soap factories, 15 cotton ginneries, 3 cotton 
compressors and 2 fertilizer factories; in all 120 properties, of which 15 
were dormant and 19 dismantled on Aug. 31,1894. See V. 55, p. 767.

C a p i t a l  St o c k .—Common authorized, $20,237,100; preferred, $14,- 
562,300, of which $4,363,700 j t; ex« nMi«»uoi he debentures. Pref. 
stock is entitled to 6 per cent, non-cumulative, and is subject to call at 
105. See pref. certificate in editorial of May, 1893, S u p p l e m e n t .

D iv i d e n d s .—Preferred stock from June, 1892. to Dec., 1894, both 
Inclusive, paid 6 per cent per annum (3 p. c. semi-annually).

D ebenture Bonds.—The debentures are subject to call at 110, on two 
months’ notice, and no mortgage lien can be created without the written 
consent of the holders of 80 per cent of them. Debenture bonds for 
$434,000 were canceled in ’92-93 and $240,000 in 1894.

A n n u a l  R e p o r t .— Fiscal year ends August 31. Annual meeting of 
stockholders on the first Thursday of November. Report for 1893-94, 
was published in full in V. 59, p. 795 (see also editorial p. 758), show
ing property as follows: Real estate,machinery, &c.,$11,161,164; cash 
in banks, $1,258,154 ; bills and accounts receivable, $1,706,032; mar
ketable products and supplies on hand, $4,069,313; total valuation, 
$18,194,663, against $17,485,311 in 1893. Loans and bills payable 
were $1,300,000 on Aug. 31,1894.

For the year ending Aug. 31, 1894, the profits of the whole business 
were $1,428,152, less expenses of administration, interest on bonds, <fcc., 
$731,855; balance, net income, $696,297. The profits from all the 
properties, exclusive of interest charges and general office expenses 
have been as follows since 1888 : Fifteen months to Aug. 31, 1889, 
$1,835,795; year 1889-90, $129,979; year 1890-91. $1,902,181; year 
1891-92, $2,527,699; 1892-93, $1,800,040; In 1893-94, $1,428,152.

D ir e c t o r s .— Edward D. Adams, John R. Bartlett. T. R. Chaney, 
Charles F. Clark, James A. Garland, Charles Lanier, R. F. Munroe, 
Alfred B. Mason, George A. Morrison, R. T. Wilson, E. Urquhart, J. 
Kennedy Tod, William Barbour, all of NewYorK City; J. F. Cham
berlin, .Summit, N. J. ; M. Frank, Atlanta, Ga.; G. A. Hobart, Pater
son, N. J.; John II. Maxon, St. Louis, Mo.. Chairman Board of Direct
ors. Edward D. Adams; President, T. R. Chaney; Vice-Pres. and Comp
troller, Robert F. Munro; Treasurer, Justus E. Ralph. Office, 46 Cedar 
8t., N. Y. (V. 59, p. 7 5 8 , 780, 795 ; V. 60, p. 605.)

A m erlean  D istrict T e leg rap h .—Hoe Supplement of .Tan., 1893. 
Annual report for 1894 was in V. 60, p. 176. In 1893, paid 3HiP»0.; in 
1894, May, 1 p. c.j In 1895, Feb., 1 p. c. Office, 8 Dey St., N. Y. City. 
— (V.58,p. 17 7, V. 60, p. 176.

A m erlean  K i  pre«n.—Dividends, 6 p. o. yearly since 1882. Office, 
65 Broadway, N. Y. City. (V. 56, p. 500, 578.)

A m erican  Soda F ou n ta in  Co.—Formed In 1891 under laws of 
New Jersey to manufacture soda water apparatus and supplies, 

D iv idends .—Dividends on preferred stock have been paid in full up 
Id date. On common tock 10 percent was paid In Feb., 1892 and i 
In Feb.. 1893, all dividends were changed to quarterly, and on coin, from 
May, 1893, to Feb., 1895, both inclusive, p. c. quarterly paid.

L o a n s  and Bills Ba y  able.—On Feb. 1, 1894, due managers $427,- 
007; bills payable, $95,000, against bills receivable, $701,068.

a n n u a l  Report.—Fiscal year ends Deo. 31. Report for 1894 in V. 
60, p. 300, shewed . net earning* for >• .u or . <hvuii-mi ,
$300,000; balance, surplus, $53,128; total surplus Dec. 31, 1894, 
$303,141. In 1893 sales 020,117; net $329,055; in 1892
sales, $3,116,743; net earnings, $110,48/.

D irectors .—J a m e s  W. T u fts ,  B o sto n , P re s id e n t ;  A. II. L ip p ln c o tt . 
Philadelphia, First V ice-P residen t; Jo h n  If. M atth ew s.N .Y .,8 eco n d  Vice- 
P re s id e n t ;  J a m e s  N. N o rth , T re a s u re r ,  B o s to n ; F. w . H o p k in s , New 
York; Walter H. B la n c h a rd , B o sto n  ; D aniel J .  Puffer, B o s to n ; I. F. 
North, Hcc’y, First A ve., n e a r  2 0 th  Ht., N. Y. Office, B oston , M ass. 
—(V.56,p 204; V. 58, p. 30 4, V 60 , p. 300.)

A m e r l e s n  S ie n  m « l i l  p . —S tock  a u th o r iz e d ,$ 5 ,7 0 0 .0 0 0 : p a r ,  $100 ; 
p a id  In, $1 ,201 ,400 . No d iv id e n d s . B onds g u a r, by P en n . K it. Co

A m e r ic a n  S t r a w  B o a r d . —Incorporated under the laws of Illi
nois. In 1893, quarterly dividends, 2 per cent, paid in March and 
June, but none since. A n n u a l  R e p o r t — Fiscal year ends Dec. 31. Re
port for 1894 with balance sheet was in V. 60 p. 300.

1894. 1893. 1892.
Profits...............................................$52,640 $342,176 $723,201
Per cent on stock.............................  0*87 5*70 12*10

Bills payable were $265,000. General office, Old Colony Building, 
Chicago. (V. 58, p. 42, 262; Y 60, p, 300.)

A m e r i c a n  S u g a r  R e f i n i n g . - Thi9 New Jersey corporation be 
came in Jan., 1891, the owner of all the property theretofore belonging 
to the Sugar Refineries Co. See reorganization plan, V. 51, p. 609. 
It also purchased the capital stock of the four Philadelphia refineries 
and a controlling interest in the Baltimore refinery. Spreckels’s re
finery in California is under a lease for ten years to the “ Western 
Sugar Refining Co.,” of which the “ trust” owns one-half the stock.

In January, 1893, Mr. Searles gave a list of the refineries in the 
United States not controlled by the Sugar Trust and with which the 
trust has no friendly understanding. They were: Revere, of Boston, daily 
capacity, 1,000 barrels; Henderson, of New Orleans, daily capacity 
300 to 400 barrels; Cunningham, near Galveston, Texas, about same; 
Mullineaux, of Brooklyn, which claims daily capacity of 2,000 barrels.

The daily capacity of refineries operated or controlled by the Sugar 
Refining Co. was said to be about 40,000 barrels a day. V. 56, p. 1261

Stock.—Stock authorized is $75,000,000, of which half preferred.
D iv id end s .—Dividends are paid free of income tax. Preferred stock 

has paid in full to date. On portion of pref erred dividends are Q.—J.; 
on balance, J.&J. On common, in 1891, July, 4 per cent; m 1892, 
lO 1̂  p. c.; in 1893, l l 1̂  p. c. and 10 p. c. extra; in 1894, 12 p. c.; 
in 1895, Jan., 3 p. c.; Apr. 3 p. c.

General balance sheet has been:
general  balance  sheet.

Assets— Dec. 31, ’94. Nov. 30, ’93.
Real estate and machinery...................... $43,119,866 $42,931,601
Cash and debts receivable...................... 19,428,000 23,322,075
Improvement account*............................  5,607,563 3,624,239
Investments in other companies.............  26,201,599 26,985,376
Sugar, raw and refined............................  10,742,456 7,545,781
Miscellaneous........................................... ..........  671,435

Total assets.........................................$105,099,484
L ia b il it ie s .

Capital........................   $73,936,000
Debts.......................................................  21,394,000
Reserves..................................................  9,769,484

$105,080,507

$73,936,000 
22,201,407 
8,943,100

-------------------------------------m.
Total liabilities.......... ........ ............... $105,099,484 $105,080,507

* Chargeable to the “ reserves,” reducing them to $5,318,862.
A nnu al  Report.—Fiscal year ends Dec. 31; changed in 1895 from

Nov. 30. The report for 11 months ending Nov. 30, 1892, was in V. 56, 
p. 79, and showed net earnings $8,615,837, from which paid 9 per cent 
on the common and 7 on preferred, leaving surplus for the eleven 
months of $2,732,157. These figures did not include the controlled 
companies, the returns from which in March, 1893, were such that the 
directors decided to divide the surplus of 1891 and 1892. and so declared 
an extra dividend of 10 p.c. on the common stock. No report since 1892.

D irectors.—H. O. Havemeyer, T. A. Havomeyer, F. O. Matthiesen 
J. E. Searles, Wm. Dick, W. B. Thomas, John E. Parsons. Treasurer, 
John E. Searles. N. Y., office, 117 Wall Street. (V. 58, p. 81. 178, 222, 
866; V. 59, p. 115, 472, 737, 834, 1006 ; V. 60, p. 82, 176, 605.)

A m e r ic a n  T e le g r a p h  Sc C a b le .—Owns two cables between Nova 
Scotia and England. Leased to Western Union—which see.

A m e r le a n  T o b a c c o  C o m p a n y .—Organized In 1890 under laws 
of State of New Jersey to manufacture and sell tobacco In all its forms.

Stock.—Preferred is 3 per cent, non-cumulative, and has preference 
also as to “ assets ” in case of liquidation. See pref. certificate in 
editorial of May, 1893, Supplement. Pref. stock |$14,000,000 author
ized) was listed in Sept., 1890. V. 53, p. 21; V 51, p. 349.

D ividends.—On preferred to May, 1895, inclusive, 8 percent per an
num. On common stock in 1891, 12 per cent; in 1892, 12p. o.; In 1893, 
12 p. c.; In 1894, 12 p. o.; in 1895, Feb. 3 p. o.; May 3 p. e.

Annual Report.—For year 1894 was in V. 00, p. 710, showing:
12 M ot. Net E arns. D iv  on E r r / .  D ip. on Com. S u rp lus .

1894.........$5,069,416 $954,800 (12%)$2,148,000 *$1,865,228
1893 ........  4,334,467 950,800 (12%) 2,152,500 1,225,107
1892.........  4,739,301 960,800 (12%) 2,166,000 1,612,501

* After deducting Income tax, $101,388.
General balance sheet of Dee. 31, 1894, showed :

A Hurts.
Real estate, stock, etc.$35,255,296 
Cash .. i ,909
Bills and accounts re

ceivable..................  1,535,741

L iab ilities .
Stock ami scrip—see

table above..............$29,835,000
Dlv. payable Feb. I ’95 775,700
A cots. A coins, payable 510,522
Advertising fund.......  279,694
I DC.... .. I :i \ DM ,388
Surplus...................... 7,198,290

Total.......................$38,700,596 Total....................... $38,700,594
IMKKCTorn. —Lewis Olntcr, John Pone, George A rents, James 8 . 

Duke, Beniamin N. Duke, Georgs W. Watts, W. II. Butler, Charles G. 
Emery. W. H. K Imball, William A. Marburg,Geo. W. <bill, JohIjiIi Brown, 
Pres.,James B. Duke; Hoc., Win. II. Butler; Trens., Geo. Arents. N. Y. 
office, 527 West 22(1 Ht. (V. 58, p. 305, 866, 902; V. 60, p. 301, 710 )



140 INVESTORS’ SUPPLEMENT [VOL. LX .

MISCELLANEOUS.
For explanation of column headings, <stc., see notes on 

first page of tables.

B a rn e y  <£ S m ith  C a r—Common stocK.............................
Pref. stock. 8 p. c. cum., pref. as to dividends only.......
1st mort., gold, subject to call at 110 after July 1,1902..

B a y  State Gas—Stock.......................................................
Boston United Gas 1st M., sink, fund, gold................c*

do do 2d M., gold.....................................
Bay State Gas incomes.................................................

B rid g e p o rt T rac tion—See Street R a i l w a y  Supplem ent. 
B ro o k ly n  W h a rf & W. Co.—1st M., gold, $17,500,000 c*&r
C a n ton  C om pany—Stock................................................
C e n tra l & Sm ith A m e rica n  Telegraph—Stock $8,000,000..

Construction certificates to be converted into stock......
Chesapeake <£ D elaware C ana l—1stM.(extended in 1886)r 
Chicago <& A tch ison  B rid g e— 1st M. for $1,000,000, gold..c
Chicago Econom ic F u e l Gas—Stock.................................

First mortgage, gold ($5,000,000).............................cK
Chicago Gas—Trust Co.’s receipts of equitable interest...

People’s Gas Light A Coke 1st mortgage, gold........... c
2d mortgage............................................................. c
1st consol, mortgage for $10,000,000gold.............. e*

Equitable Gas Light A Fuel 1st mortgage..................cx
Consumers’ Gas 1st mortgage, gold.............................c
Chicago Gas Light A Coke 1st mortgage, g. (seetext) ..c 

Chicago J u n c tio n  R a ilw ays  & U n io n  Stock Y ards— Stock..
Preferred, 6 per cent cumulative..................................
Collateral trust bonds, gold, $ or & ............................ c*
Income bonds, 5 per cent, non-cum. (See remarks)... c*

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds— Princ 
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$100 $1,000,000 See text Annual. From Dayton by check. June 15,1893
. . . . 100 2,500,000 8 per an. Q.—M. do do Mar. 1, 1895
1892 1,000

50
1,000,000
5,000,000

6 J. A J. New York. July 1, 1942
1889 500 Ac. 9,000,000 5 g- J. A J. N.Y., Mercli.Tr.A Lond. Jan. 1, 1939
. . . . 500 Ac. 3,000,000 5 g- J. A J. do do Jan. 1, 1939
— 1,000 2,000,000 7 M. A N. do do 1899
1895 1,000

100
15,000,000
3,326,300

5 g. F. A A. Feb 1, 1945
. . . . 100 6,500,000 7 per an. Q .-J. N. Y., Office, 37 Wall St. Apr. 9, 1895
1892 1,417,600 5 F. A A. do do conv. into stk.
1886 500 Ac. 2,602,950 See text. J. A J. See text. July 1, 1916
1885 1,000

100
743,000

5,000,000
2,500,000

6 g- J. A J. N. Y., W. A J. O’Brien. Jan. 1, 1915

1893 1,000 5 g. J. A J. N. Y., Central Tr. Co. Jan. 1, 1916
. . . . 100 24,885,800 See text. Ouar’ly. N. Y., Central Tr. Co. Apr 25, 1895
1874 500 2,100,000 6 g. M. A N. N. Y..Cent. Tr.A Lond’n. Nov. 1, 1904
1874 500 2,500,000 6 g. J. A D. do do Dec. 1, 1904
1893 1,000 3,400,000 6 g. A. &  O. N. Y., Central Trust Co. Apr. 1, 1943
1885 1,000 2,000,000 6 g- J. A J. N. Y., Cent. Tr.A Chic.Of. July 1, 1905
1886 1,000 4,346,000 5 g- J. A D. Chicago, Union Nat. Bk. Dec. 1, 1936
1887 1,000

100
10,000,000 5 g. J. A J. N. Y., Central Trust Co. July 1, 1937

. . . . 6,500,000 See text. J. A J. N. Y., Office, 45 B’way. Jan. 28, 1895
100 6,500,000 6 per an. Q .-J. do do Apr. 30, 1895

1890 1,000 10,000,000 5 g. J. A J. N.Y., Cent. Tr.; London. July 1, 1915
1892 1.000 2,864.000 5 See text. N.Y. Of.—When earned. Julv 1, 1907

A m e r ic a n  T y p e  F o u n d e r *  Co .—Org anizatio n .—Incorporated 
In 1892 under laws of New Jersey to carry on the business of manu
facturing and selling type. See adv. in Chronicle of Oct. 15, 1892.

Stock .—The preferred is entitled to an 8 per cent dividend, cumula
tive. It is a prior lien on assets, and is entitled to two vot^s for each 
share. See pref. certificate in editorial of Supplem ent for May, 1893. 

D iv idends .—On pref. in 1893, Feb., 2 p. c.; May, 2 p. c.; none since. 
Annual  R eport —The report for the year ending Aug. 31,1894, was 

in V. 59, p. 736. The net profits were $40,442. Bills payable Aug. 31, 
1894, were $435,729; accounts payable, $118,429. Bills receivable, 
$178,817: accounts receivable, $363,156. Cash on hand, $49,059.

N. Y. office, 39 Cortlandt St.—(V. 55, p. 625, 638; V. 59, p. 736, 737.)

B ay *tate  G as Co —Incorporated in 1889 under the laws of New 
Jersey, mainly for the purpose of amalgamating the 14 companies 

supplying gas to the city of Boston. V. 59, p. 967.
Capital stock is $5,000,000 ; par, $50.
Bondholders ’ Committees.—For incomes, Chairman, Owen A. Gal

vin; Secretary, Thomas B. Price; Counsel, Boardman Hall; circulars, 
etc., at Price & Co., 35 Congress Street, Boston. V. 60, p. 431. For 
United Gas bonds, George Ripley, L. S. Tuckerman and Gordon Abbott. 
Charles P. Greenougli, Counsei, 39 Court St., Boston.—(V. 60, p. 522.)

Bonds.—The mortgage of 1889 is for $12,000,000 gold bonds, of 
which $7,000,000 were secured by deposit with the Mercantile Trust 
Co., trustee of practically all the stock of the Boston, South Boston, 
Roxbury and Bay State (of Mass ) gas light companies of Boston, said 
to have cost over $10,000,000. Of the balance ($5,000,000), $3,000,000 
were reserved to acquire other gas companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the entire 
issue, and bonds can be drawn at 105. All the bonds issued are de
posited with the Mercantile Trust Co., N. Y., which issues its Boston 
United Gas trust certificates therefor.—(V. 59,p. 967; V. 60, p.431,522.)

B r o o k ly n  W h a r f  A: W a r e h o u s e , - Incorporated Jan. 21, 1895, 
to carry on a wharfage and warehouse business in Brooklyn and New 
York Citv. The property brought under the mortgage includes the 
Empire, Fulton, Martin, Watson, Harbeck, Roberts. McLean, Pierpont, 
Prentice, Woodruff, Columbia and Doros stores, besides other stores and 
property. Capital stock—Com mo»», $5,000,000; preferred, series A, 
$2,500,000; preferred, series B, $5,000,000. Purchase money first 
mortgage is for $17,500,000. United States Mortgage &  Trust Co. is 
trustee. See Ch ro nicle , V. 59, p. 1006, and also issue of Jan. 26, 
1895.—(V. 60, p. 176, 218, 258, 522.)

B r id g e p o r t  T r a c t io n  Co .—See Street R a il w a y  Su pplem ent .

Ca n to n  C o m p a n y .—See Supplem ent of September, 1892. Div
idend of 15 per cent payable Feb. 8, 1895. (V. 60, p. 130.) 

C e n tra l  A  Sou th  A m e r ic a n  T e le g r a p h .—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Cnili, 4,750 miles, and land lines 
350 miles, etc. Also the Trans-Andine telegraph lines, 1,200 miles, 
purchased in 1891, and connecting Valparaiso with Buenos Ayres. 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter
est in cable between Galveston and Coatzacoalcos, 825 miles, etc.

Stock , Etc.—The construction certificates are to be converted into 
stock within three years from May 29, 1893, during which period also 
the Mexican Telegraph Co. has contracted to pay this company $20,000 
annually. See Mex. Tel. See V. 54, p. 1047.

D ividends.—In 1885 and 1886, 4 per cent; in 1887, 6 percent; from 
1888 to Apr., 1895, both inclusive, at rate of 7 p. c. per annum, 
payable quarterly; in March, 1890, paid stock dividend of 20 per cent.

Earnings.—Surplus Dec. 31. 1894, $675,433. For year 1894 net 
earnings were $556,193. For 1893 gross, $818,421; net $535,009, 
against $502,000 in 1892; dividend and Interest, $455,933; balance, 
surplus, $79,076. Office, 37 Wall St., N. Y.—(V.60, p. 5 60.)

CheNapeake  A  D e l a w a r e  C a n a l .—Owns canal from Delaware 
City to Chesapeake City, Md. In Juue, 1893, bondholders were asked 
to accept 4 per cent interest (in place of 5 per cent) until contingent 
fund, reduced to $49,613, should again amount to $100,000. Interest 
is payable at the office in Philadelphia In year 1892-93 gross receipts 
were $156,235; net, $113,683: interest at 5 per oent on bonds, 
$130,147. Stock, $1,903,238; par, $50.

Chicago A  A tc l iI*on  B r id g e  Co.—Owns and operates a railway 
and highway toll bridge across the Missouri River at Atchison. Kansas, 
used by the Chicago Rock Island A Pacific, Hannibal & St. Joseph, Kan
sas City A Council Bluffs, Missouri Pacific and Atchison Topeka A Santa 
Fe railway companies. There are 2d 7s for $142,550.

Earnivgr.—For year ending Dec. 31, 1893, gross receipts $87,620; 
net, $63,585: Interest charge, $53,469; balance, surplus for year, 
$10,116. In 1892, gross, $91,848 ; net, $62,237.

Chicago E c o n o m ic  F u e l  tia* Co.—Organized in 1890 to con
struct and operate gas works in Chicago. The maximum price to be 
charged for illuminating gas, as fixed by ordinance, is $1 10 per 
thousand cubic feet; for fuel gas 60 cents per thousand cubic feet. The 
company is required to pay an annual royalty to the city of 3 per ceut 
of gross revenue from illuminating gas and 5 per cent from fuel gas. 
This company is controlled in the interest of the Chicago Gas Co.

Bonds.—The mortgage of 1893 is for $5,000,000 (trustee, Central 
Trust Co., N. Y.) 5 per cent gold bonds; the balance unissued ($2,500,- 
000) can be used only for extension!!, equipments or betterments to the 
amount of 90 per cent thereof. Sinking fund is 2 percent of surplus 
ea» nings yearly, bonds to be bought at market price but at not over 105 
(V. 54, p. 366, 405, 799.)

Chicago G a*.—Org anizatio n .—The Chicago Gas Co. no longer 
exists, but the trust receipts of the Fidelity Insurance Trust A 
Safe Deposit Company of Philadelphia certify that the holder is

entitled to his ratable proportion of the ownership in all the stocks of 
the several Chicago gas companies held by the Fidelity Company (sub
ject to the lien of the bonds), and has the right to receive the dividends 
thereon and to vote the same as he may choose.

Securities Ow ned .—The Fidelity Co. holds $14,887,625 of the $14,- 
984,200 stock of the companies whose bonds are given in the table 
above, this stock having been trusteed for the benefit of the 
shareholders of the Chicago Gas Trust Company, and for the security 
of the holders of the mortgage bonds that were then, or might there
after, be issued by any of said companies. Through the interest in said 
companies there are also controlled all but $15,800 of the $1,650,000 
stock of four smaller companies, three of which have outstanding 
the following bonds: Lake Gas Company, $300,000 1st mortgage 
6s; Hyde Park Gas Co., $200,000 1st mortgage 6s; and Illinois Light 
Heat A Power Co., $500,000 1st 7s guaranteed by the Peoples’ Co.

Dealings w ith  Cit y .—In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 3*2 per cent of the 
gross receipts, or at least $150,000 per annum, and paying $1 per 1,000 
feet for its gas—the price of gas to other consumers to remain at $1 25 
until 1893, when a reduction of 5 cents in the price must be made each 
year following until $1 has been reached. See V. 52, p. 939.

Bonds.—See application in full to New York Stock Exchange in 
Chronicle, V. 47, p. 746. The guaranty of the Gas Trust Co. as to 
principal and interest is endorsed upon the bonds of the several issues 
in the table above. The Gas Trust Co. has ceased to exist, but the 
bonds are said to retain “ a full and equal lien ” upon the securities 
held in trust by the Fidelity Co. See above.

The People’s Gas Light Co. in September, 1893, executed a con 
solidated mortgage for $10,000,000 of 6 per cent bonds, of which 
$4,600,000 are deposited with Central Trust Co. to redeem all prior 
bonds; and in March, 1895, $2,000,000 were in treasury and $3,400,000 
had been issued for construction.

D ividends.—In 1889,4 p. c.; in 1890, 3; in 1891, 3; in 1892, 5*4 p. c.; 
in 1893, March, l 1̂  p. c.; in June, l 1̂  p. c.; in Oct., l 1̂  p. c. in scrip, ex
changeable for People’s Co. consols; in 1894,6 per cent in cash; in 
1895, Jan., l 1̂  p. c.; April, 1 p. c. See V. 60, p. 656.

F inances.—Of the $25,000,000 trust receipts, $114,200 have been 
canceled The city of Chicago wdl pay its indebtedness to the company 
of $190,000 in instalments to July 15,1896.—(V 59, p. 10V7.)

E arnings, Etc .—The Chicago Gas earnings have been as follows :
Year. Net E a rn in g s . In te rest.. S u rp lu s .

1893.........................................$3,219,864 $1,166,560 $2,053,304
1892.......................................  3,035,604 1,087,508 1,948,096
1891.......................................  2,787,835 1,044,250 1,743,585
1890.......................................  2,389,709 1,035,100 1,354,609

New York Office, 29 Broad Street.—(V. 58, p. 512, 715, 815. 902, 1109; 
V. 59, p. 28, 514, 650, 1057; V. 60, p. 130, 176, 349, 432, 480, 656.)

C h ic ag o  J u n c t io n  R a i l w a y s  A  U n i o n  * to c k  Y a r d s .—Or 
g anizatio n .—This company, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard 
A Transit Company of Chicago, which latter company owns the entire 
stock of the Chicago A Indiana State Line Railroad Company. The 
property thus controlled is situated in Chicago, and consists of 470 
acres of land (with one mile of water front) containing warehouses, 
sheds and pens (to accommodate 25,000 head of cattle, 160,000 hogs, 
etc.); alsol30milesof railway, connecting with all the railroads entering 
the city. See adv. in Chronicle July 19, 1890, And V. 52. p. 203.

A greement w ith  P ackers.—Under a fifteen-year agreement dating 
from July 1, 1891, the Chicago packers, Messrs. Armour, Morris ana 
Swift, and others, guarantee to give this company the business of pack
ing all live stock slaughtered by them within 200 miles of Chicago. 
See V. 54, p. 328, 923; V. 55, p. 99, 297.

In July, 1892, a five-year contract was made with the remaining 
packers, the so-called Stickney packers. See V. 55, p. 99.

Ca p ita l  Stock .—The common stock authorized is $6,500,000; pre
ferred, $6,500,000. The preferred stock is 6 percent (cumulative), and 
in case of liquidation will have priority over common as to all assets.

D ividends.—On preferred, 6 per cent yearly to date. On common 
in 1891,10; in 1892, 8 p. o.; in 1893, 8; in ’94, 8 p. c.; in ’95, Jan.,4p. o.

Bonds.—The co lla te ra l tru s t bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per cent of the stock of the 
Union Stock Yard Transit Company. The $3,000,000 incomes carry 
interest after payment of interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stock; when earnings suffice 
after payment of prior charges as aforesaid, the company will &et aside 
$200,000 yearly for their interest and sinking fund, the incomes being 
subject to call at par. The amount outstanding has been reduced from 
$3,000,000 by sinking fund redemptions. See V. 54, p. 328. January 
and July, 1894, and January, 1895, coupons of incomes were paid.

A nnual R eport.—Fiscal year ends June 30. Annual meeting tn Jer
sey City accord Thursday in Nov. Report for 1893-94 was in V. 59, p. 69.

Year ending June 30— T891-92. 1892-93. 1893-94.
Dividends of U. S. Y. Co., Ac.$1,706,440 $1,631,277 $1,733,005
Balance previous year.................. 60,650 210,638 21,835
General expenses, rents, Ac........... 167,247 113,232 120,921
Interest on bonds..........................  500,000 796,850 644,025
Dividends......................................  889,204 910,000 910,000

Balance, surplus...........................  $210,638 $21,834 $79,894
D irectors.—Cliauncey M. Depew (Chairman), Edward J. Phelps, of 

Burlington, Vt.; W. J. Sewell. Camden, N. J.; F. H. Prince, Boston; Fred
H. Winston, Albert H. Veeder and E. J. Martyn of Chicago: Martin L. 
Svkes and George Peabodv Garduer. N. Y. office, 45 Broadway.—(V. 
57, p. 59. 104 ; V. 59, p. 69; V. bO, p 130.)
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Citizens' Gas L ig h t o f  B ro o k ly n —Stock for $2,000.000----
Citizens* Gas Light lstM.bcls.,sub.to call aft. Apr.l,’95.c

Consol, mortgage for $750,000, gold.......................c*
Union Gas Light Co. 1st mortgage bonds.....................

Consol, mortgage, gold...............................................
C la f lin  (H . B .) C om pany—C om m on stock.....................

1st pref. 5 per cent, gold, cum—  $ pref. as to princi- > 
2d pref. 6 per cent, cumulative.... ( pal and dividends. £ 

Col. Coal db I r o n  Devel.—1st M., g., gu., red. at 105 —  c*<fer
Collateral trust bonds, gold, secured by land notes.----
Suburban Land &  Investment Co. bonds, guar., p.<fci—

C olorado Fue l db Iron-Common stock, $11,000,000........
Preferred stock, 8 per cent, cumulative........................
Col. Coal <fc Iron 1st consol. M., gold, s. f., not drawn..c* 
Colorado Fuel Co’s gen. mort., gold, s. f. red. at 110..c" 
Col.Fuel Ac Ir. gen. M. ($6,000,000) g.,s.fd., red. 105.c*&r 
Grand River Coal & Coke 1st mortgage, gold, see text.c* 

ColumbusdbHock. Coal <& I r o n  Co.—Stock, $190,000 is pref. 
1st M., g. (13,351 acres land, mines, <fcc., s. f., not dr’n.c*

C om m erc ia l Cable—Stock ($10,000,000)...........................
Comstock T unne l— Income, non-cum. ($3,000,000),gold, c*
C onsolidated E le c tric  L ig h t—Stock...................................

Debenture bonds, sinking fund.................................. c
Consol. Gas o f  B a lt im o re  C ity —Stock..............................

Prior lien bonds, see text (2 issues).............................c
Consol. 1st M., gold, $7,000,000...,..........................c*

C onsolidated Gas (N  T .)— Stock.......................................

Date
of

Bonds

1885
1890
1889
1885

1889
1892
1894

1880
1889
1893
1889

1887

1889

1888

Size, or 
Par 

Value.

$100 
1,000 
1,000 
1,000 
1,000 

100 
100 
100 

1,000 
1,000 

500 
100 
100 

1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 
500 &c. 

100

100 
500 <fcc. 

1,000 
TOO

Amount
Outstanding

$1,750,000
250.000
500.000
250.000
250.000 

3,829,100 
2,600,300 
2,570,600

700.000
380.000
500.000

9.250.000
2,000,000
3.021.000
1.040.000 

None A ’g.*94
768.000

4.890.000
960.000

10,000,000
1.908.000
2.500.000 

95,100
10.770,968
4.584,500
2.400.000

*** 4-30.ORO

INTEREST OR DIVIDENDS.
Rate per When Where payable, and by

Cent. Payable Whom.

See text. Brooklyn.
5 A. Ac O. Company’s Office.
5 g. F. & A. N. Y., Central Tr. Co.
6 J. Ac J. do do
5 g. J. & J. do do

See text. Q .-J. N.Y.,Office —  Church St
5 per an. Q .-F . do do
6 per an. Q .-F . do do

5 g. J. & J. N. Y., Company’s Office.
6 g. J. & D. N. Y.,Real Est.L.&Tr.Co
6 M. <fc N.

See text. N. Y., 18 Broadway.
See text. F. Ac A. do do

6 g. F. Ac A. N. Y .,Knickerbocker Tr.
6 g. M. Ac N. N. Y., Atlantic Trust Co.
5 g. F. Ac A N.Y., Office 18 Br’dway
6 g. 

See text.
A. Ac O. New York.

6 g. J. & J. N. Y., Central Trust Co.
See text. Q .-J. N. Y., 253 Broadway.

4 g. M. Ac N. N. Y.—when earned.
See text. N.Y.,Co.’s Of., 120B’way

6 J. Ac J. N.Y., Am.Exch. Nat.Bk.
J. & D. Baltimore.

6 Text. First Nat. Bk., Balt.
5 g. J. Ac J. do do

ffofk fpvt. O —M. "V. V  . OW r»o A Tr̂ xn r> rr T5!

Bonds—Princi
pal, When Due 

stocks—Last 
Dividend.

Aug. 2, 1893 
Ap. 1, ’95-1905 
Feb. 1, 1940 
July 1, 1905 
Jan. 1, 1920 
Apr. 15, 1895 
May 1, 1895 
May 1. 1895 
July 1, 1909 

1897
Nov. 1, 1909 
May 15, 1893 

Feb., 1894 
Feb. 1, 1900 
May 1, 1919 
Feb. 1, 1943 
Apr. 1, 1919 
Aug. 20, 1891 
Jan. 1, 1917 
Apr. 1, 1895 
Sept. 1, 1919 
Oct. 1, 1890 

1895
Dec 1, 1894 
1900-10-13. 

July 1, 1939 
Mar. 15. 1Q05

C it iz e n s ’ G a s  Co, ( B r o o k l y n . ) —Consolidation in A.pm,xo92, 
of Citizens’ Gas and Union Gas. In February, 1894, control was ob
tained by Beckton Construction Co., which see. Official statement to 
the N. Y. Stock Ex. in May, 1892, was given in full in V. 54, p. 888 . Re
demption of bonds subject to call after April 1,1895, has been deferred. 
In August, 1893, meters in use, 7,773; street lamps, 1,614; miles of 
street mains, 761a. Dividends paid—July, 1892,2^p. c.; August, 1893, 
2 p. c. President, J. T. B. Hillhouse. V. 60, p. 606.

C la f l in  ( H .  B . )  C o m p a n y .—Incorporated under the laws of New 
Jersey in May, 1890, to carry on the mercantile business of the firm of 
H. B. Claflin Ac Co., of New York City. The company’s premises have a 
frontage of 375 feet on Worth Street, and with all appurtenances are 
valued at $2,739,181, its total assets Dec. 31, 1894, including merchan
dise, accounts receivable, etc., being put at $15,005,855. V. 60, p. 81.

D iv idends .—On preferred stocks full dividends to date. On common 
stock in 1891, 10 per cent; in 1892, 8 per cent; in 1893, 8 X4 per 
cent; in 1894, 6 ; in 1895, Jan., l 1̂  per cent; April, l 1̂  per cent. Divi
dends on the first preferred stock are payable in gold. Annual charges 
for dividends ahead of common stock are now lixed at $284,251.

R eport.—Report for the half-year ending Dec. 31,1894, with bal
ance sheet, was in V. 60, p. 81, showing net earnings over expenses 
and taxes, $245,435; interest on preferred stocks, $142,126; dividends 
(3 per cent) on common stock, $114,873; balance, deficit for 6 
months, $11,564, against def., $250,475 in 1893. Total surplus to 
Dec. 31, 1894, $275,916. Profits forfull calendar years have been : in 
1894 $488,312; in 1893, $323,786; in 1892, $870,006; in 1891, 
$658,096; in 1889, $784,000; in 1888, $706,000; in 1887. $766,000. 
Office corner Church and Worth streets, New York. (V. 55, p. 99;  V. 
56, p. 8 0 ; V. 57, p. 1 0 4 ; V. 58, p. 8 0 ; V. 59, p. 6 9 ;  V. 60, p. 8 1 .)

C o lo r a d o  C o a l  Ac I r o n  D e v e lo p m e n t .—Formerly controlled 
by Col. Coal Ac Iron Co. The total real estate owned Nov. 1, 1892, was 
valued at $6,209,623 (including town lots in Pueblo, etc.); land notes, 
$900,000; other assets, $220,377; total assets, $7,330,000. 8tock, 
common, $6,000,000, of which $500,000 held by trustee for benefit of 
stockholders—see below; par, $100; preferred, $500,000, non-cumu- 
lative, 5 per cent. Liabilities as in table above. See full state
ment to N. Y. Stock Exchange in December, 1892, in V. 55, p. 1112. 
In October, 1894, Colorado Coal Ac Irou Development stockholders 
were offered $500,000 Suburban Land Ac Investment Co. 6 p. c. bonds 
at par. Stockholders so subscribing to receive 5 p. c. non-cum. prefer
red stock (authorized issue to be $500,000, par $100) in exchange for 
an amount of common equal to their subscription. Proceeds of the 
bonds to be used to liquidate the floating debt of $360,000. The ne<v 
bonds were subscribed for by stockholders. N. Y. Office, 45 Wall Street. 
—(V. 59, p. 780,1141.)

C o lo ra d o  F u e l  Ac I r o n .—Organization  and  P roperty".—A 
Colorado corporation formed in October, 1892, by consolidation 
f V. 55, p. 373, 639,] of the Colorado Fuel and the Colorado Coal Ac Iron 
Cos., the former controlling the Grand River Coal & Coke and the Denver 
Fuel companies and the Huerfano Land Association. Application to 
N. Y. Stock Exchange with balance sheet on Nov. 1, 1892, was in V. 
55, p. 1040. Cash ana convertible assets in excess of liabilities June 30, 
1894, $1,345,729, including $669,585 of stocks and supplies on hand.

Stock.—The authorized capital stock is $2,000,000 of 8 per cent 
cumulative preferred stock and $11,000,000 common stock. Of the 
common $1,750,000 remains in the treasury. Pref. stock 4‘ dividend 
scrip” outstanding July 1, 1894, $159,616.

Bonds.—The consolidated company assumed the bonds of the Colo
rado Coal Ac Iron, the Colorado Fuel and the Denver Fuel Company, 
and has executed a general mortgage for $6,000,000  covering its 
entire property, $4,194,000 bonds secured by which were reserved 
to retire the prior bonds at or before maturity. Of the $1,806,000 bonds 
available for other purposes $1 ,000,000  will be sold to pay off time 
loans made to secure working capital after reorganization. The annual 
sinking fund for the consols is 2 cents per ton of coal and 5 cents per 
ton of iron mined, the consols being subject to call for redemption from 
this sinking fund (but not otherwise) on any interest date at 105.

In August, 1894, no aenera ls had been sold, but loans for $906,648 
were secured by these oonds.

The Fuel Ac Iron Co. also assumed the Col. Coal <fc Iron Co’s guaranty 
of Colorado Coal <fc Iron Development bonds for $700,000. The 
Grand River Coal Ac Coke Co.’s bonds are not guaranteed but 
a minority of the company’s stock is owned by the Colorado Fuel Ac Iron.

Div id end s .—On common: In 1893, May.. 1 *4 per cent. On preferred. 
In 1893, Feb., 4 p. o.; Aug., 4p. c., in scrip; in 1894, Feb., 4 p. c. in scrip; 
Aug., none.

A n n u a l  R e p o r t . — Report for year ending Juno 30, 1894, was 
given at length in V. 59, p. 370, 373, and showed:

------------- Gross-------------* /------------Net-------------,
1892*93. 1893-94. 1892 93. 1893-94.

Fuel department.......... $3,605,103 $2,294,509 $816,187 $449,380
Iron department.......... 2,951,105 1,775,562 2 0 1,6 6 1 145,428
Retail dept., etc...........  411,754 305,617 68,590 65,957

Total......................$6,967,962
Deduct general expenses................

$4,375,748 $1,089,438 $660,765 
................. 124,906 98,656

Balance to Income account............................... $961,532 $562,109
Interest on bonds, $318,840; taxes, sink, funds, etc., $110,249 ; div

idends, $80,177; balance, surplus for year, $46,843. Total surplus 
July 1, 1894. $78,047.

D ir e c t o r s .—John C. Osgood, Henry R Wolcott, Dennis Hullivan, 
John L. Jerome, Charles II. Toll, William H. James,.!. A. Kebler, D.

C. Beaman, A. C. Cass, of Denver; Paul Morton, of Chicago; Geo. H. 
Prentiss, E. Tlialmann, of N. Y.; W. L. Graham, of Pueblo. J. C. Osgooa, 
President. Office, 18 Broadway, New York.—(V. 56, p.500,579,1014- 
V. 57, p. 179, 217,373,1082; V. 58, p. 474; V. 59, p. 330,370,373.

C o lu m b u s  Ac H o c k in g  Coal Ac I r o n  C om pany .—Organized at 
Columbus, O., January 26, 1883, and owns large coal and iron proper
ties, (13,250 acres of land) with extensive works thereon, in Ohio, a 
full description in C h r o n ic l e  of February 26, 1887, V. 44, p. 278. 
The Central Trust Company of New York is trustee of the mortgage*. 
Dividends on preferred: In 1891, 5 per cent; none since.

A nnu al  R eport.—F iscal year ends Mar. 31. Report for 1893-94 
was in V. 58, p. 1108. Iron production for year, 4,180 tons; coal, 
356,402 tons. There were car trusts for $112,112.

T e a r to M a r. 31. Gross. Net. In t . ,  taxes, etc. Im p ., etc. B a l. ,d e f .
1893-94............$412,113 $3,465 $71,305 $13,867 $81,702
1892-93............  717,752 6,953 72,175 36,680 101,902

Total deficit March 31, 1894, $409,670. N. Y. office, 80 Broadway. 
- (V .  52, p. 507, 643, 831; V. 53, p. 187, 288 ; V. 58, p. 1108.)

C om m erc ia l  Cable  C om pany .—This is popularly known as the 
Mackay-Bennett Cable Company, owning three cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; one from Ireland to 
Bristol, England; also one from Nova Scotia to New York and one to 
Rockport, Mass., &c. In September, 1887, the authorized stock was 
raised to $6,000,000, and in October, 1888, to $10,000,000. New stook 
for $1,929,000 was sold in July, 1893, for third cable, Nova Scotia to 
Ireland, completed in August, 1894. No bonded debt.

D iv i d e n d s .— In 1889, 1^ p. c.; in 1890, 6 per cent; in 1891. 7 i  
in 1892,7; in 1893, 7 p. c.; in 1894,7 p. c.; in 1895, Jan., 1% p. c.; April, 
13± per cent.

E a r n in g s .— For year ending Dec. 31.1894 (see report in V. 60, p. 
431), gross, $1,773,434, against $1,842,346 in 1893; net, $1,010,438, 
against $1,057,746 in 1893 ; dividends (7 p. c.), ------------

A nnual  Report .—F iscal year ends Dec. 31.
Y. 60, p. 431, showing earnings as fo llow s :

A7pf
1894......................$1,773,434 $1,010,438
1S93...................... 1,842,347 1,057,747

BALANCE SHEET DECEMBER 31, 1894.
L ia b i l i t ie s -

$700,000.
Report for 1894 was in

D uridends.
$700,000
700,000

B a l. ,  s u rp . 
$310,438 
357,747

Assets—
Plant.......................... $12,250,000
Sundry securities........................... 1,592,820
Sundry debtors.............................. 527,718
Cash at banks............ 373,367

Capital stock............. $10,000,000
Div. payable Jan. 2,’95 175,000
Sundry creditors.......  189,490
Reserve fund.............  1,592,820
Assets over liabilities. 2,784,595

Total.......................$14,741,905 | Total....................... $14,741,905
J. W. Mackay, President, 1 Broadway, New York.—(V. 56, p. 501; V. 

57, p. 218, 255, 1038; V. 60, p. 43 1 )
Com stock T u n n e l  Co.—Owns Sutro Tunnel on Comstock Lode for 

facilitating gold and silver mining operations and has contracts with 
mining companies for royalty at rate of 4 per cent on bullion yield 
at market price in gold. Stock, $4,000,000 (par, $2*00). Interest paid 
on incomes Nov. 1, 1892, l 1̂  per cent; none since.

In November, 1894, the oompany was proposing to issue 6 p. c. notes 
to provide a bond for the release of income now held under attach
ments. See V. 59, p. 879.

Annual Report.—Report for year ending August 31,1893, was in V. 
57, p. 637. New York office, No. 115 Broadway. (V. 57, p,,«) ) ”
p. 430; V. 59. p. 879, 1058.)

Co u no I« E lectric  L lg lit .— See Supplement January, 1893.
C on so lida ted  G um o f  Ita 11 1 more  City .—Incorporated May 5 

1888, under the laws of Maryland for manufacturing and supplying 
gas. St o c k . -Authorized $11,000,000. B o n d s .—The consol nrst 
mortgage of 1888 is for $7,000,000 of 5 p. c. gold bonds and are stated 
to lie free from taxation. The following prior lien bonds wore “ guar
anteed by assumption:” °  «

Consol Gas Co. (of 1880) Os. J. Ac J., due July 1, 1910, $3,584,500.]"
Chesapeake Gas Co. 6s, J. Ac D., due Juno l, 1900, $1.000,000
Equitable Gas Co. 6s due April 1, 1913, $893,000, were called at 

1 10 on April 1, 1895.
Consols of 1888 are reserved by trustee (Mercantile Tr. Ac Dep. Co. 

Baltimore) to retire these prior liens.
Officers.—President. John W. Hull; Secretary. N. T. Moglimoss* 

Treasurer, Jos. W. Clarke; office 19 South Ht., Baltimore. V. 60, p. w r\
C onso lidated  G as o f  N ew  Y o rk .—Tills company was organlzi o 

November 11, 1884, under chapter 367, laws of New York, 1884. The 
companies merged In It were the New York Gaslight, the Municipal Gas
light, the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker
bocker Gaslight and the Harlem Gaslight. The total stock was $39 - 
078,000. of which $3,647,940 was reserved for working capital ami Tor 
Indebtedness of old companies. Dividends, formerly 6 per cent per an
num, were In June, 1893, Increased to H percent (2 per oont quarterly) • 
dividends are paid free of Income tax.

CoiiMolldnicd K an sas  City Sm elting A  H c lln ln g .—Incor
porate! In 1HH7 under laws of New York, and owns extensive ’ orks at 
Argentine, a suburb of Kansas City for smelting and refining gold lead 
silver and oopperores. Also has smelting works near El I'aso, Texas/ 
and Leadvllle, Colorado. In Mexico It owns three valuable* mining 
properties. Dividends from August 1, 1887, to February, 1802, both 
Inclusive, at rate of 10 per cent per annum In cash, and’ In 1892
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Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

Consol. Gas, A. Y. (  Con.)—Knick’rb’ck’r Gas L., 1st M., s. f . c*
Metropolitan Gaslight Co., 1st mortgage.................. c ‘
Debentures r

Consol. K a n . C ity  Sm elt'g d  Re f in 'a —St’k ($2,566,666) com. 
1st M., gold, subject to call at 105 after May 1, 1895..C*

C onso lida tion  Coal o f  M a ry la n d —Stock...........................
1st mortgage, convertible into stock at par................ c

D enver C ity  Water—General M. for $7,000,000 gold___c*
D enver C onsolidated Oas—Stock.....................................

1st mortgage, gold (see remarks).............................. c*
Denver Tram. Consol, mort., for $2,000,000, gold.. .c*<fcr 
Met. St. RR. Co. 1stM. for$ l,000,000 ($20,000 p.m.)g.gu.
Consol, mortgage for $4,000,000, gold ..................c*

D enver U n io n  W ater Co.—1st mortgage, $8,000,000.......
D e tro it Oas—Underlying bonds........................................

Consol. 1st mortgage ror $4,500,000, gold...............c&r
Coupon funding bonds.................................................

D e tro it M ack. <£ M arquette K. R .—Land M. (inc.) red. at lOO.r
D ia m o n d  M a tch .—Stock—Listed in Chicago.....................
D is t il l in g  <£• Cattle Feeding-  Stock...................................

Receivers* certificates.*................................................
1st M., $8,000,000, g., subject to call at par in 1903..c* 

F a s t Car. L a n d  d■ By. Co.—Debenture bonds (see text)...
E d is o n  E lec tric  I l lu m in a t in g  o f  B ro o k ly n — Stock...........

1st M. ($2,500,000),g.sub.to call llOaft.Oc. 1,1900 ..c*&r
E d ison  E le c tric  I l lu m in a t in g  o f  New Y o rk—Stock...........

IstM ($5,000,000)g.,conv.,red.at 110aft.Sept.l,1900 c*

1878
1881
1888

1890

1872
1890

1891
1890
1891
1893
1894

1893
1894 
1881

1893

1890

1890

$1,000 $366,000
500 Ac. 658,000

1,000 1,500,000
25 2,800,000

1,000 1,000,000
100 10,250,000

1,000 1,100,000
1,000 1,288,000

100 1,500,000
100 Ac. 1,500,000

1,000 1,219,000
1,000 953,000
1,000 850,000

7,000,000
2,000,000

1,000 2,000,000
. . . . . . (?)
1,000 3,118,000

100 11,000,000
100 35,000,000

(?)
i,boo 1,000,000

250,000
100 3,000,000

1,000 500,000
100 7,938,000

1,000 4,312,000

INTEREST OR DIVIDENDS.
Pate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.
6 J. A D. N. Y. Office, 4 Irving pi.
6 F. ’A A. N. Y., Farm. L. A Tr. Co.
5 M. A N. N. Y., Office, 4 Irving PI.

8ee text. . . . . . N. Y. Of., 20 Nassau St.
6 g. M. A N. N. Y., Of. 20 Nassau st.

See text. Yearly. N.Y.,Co.’sOf.,71 B’way.
6 J. A J. do do
5 g. M. A N. In default—See text.

See text. See text N.Y.,Maitland, P. A Co.
6 g. J. A J. N. Y.,Atlantic Trust Co.
6 g. J. A J. N. Y., Mercantile Tr. Co.
6 g. J. A J. do do

8 * A. A O. New York and Denver.

5 g-
5

F. A A. See text.
See text. A. A O. See text.
See text. Q.-M .
See text. Q .-J. Peoria, 111.

6 g. J. A D. N. Y., Central Trust Co.
6 g. F. A A.

See text. Q .-J. Brooklyn.
5 g. A. A O. do

See text. Q .-F . N.Y., Of. Pearl cor. Elm.
5 g. M. A S. N.Y.,Guar. A Indem.Co.

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

June 1, 1898 
Aug. 1, 1901 
May 1, 1908 
Mch. 1, 1893 
May 1, 190(7 
Feb. 1, 1895 
Jan. 1, 1897 
Nov. 1, 191(. 
Feb. 15. 1894 
Nov. 16,1911 
Jan. 1, 1910 
Jan. 1, 1911 
Oct. 1, 1933 

1914

Feb. 1, 1918 
1904

Oct. 1, 1911 
Apl. 1, 1895 

See text.

June 1, 1913 
1897

Apl. 15, 1895 
Oct. 1. 1940 
May 1, 1895 
Men. 1, 1910

per cent also in stock to represent earnings spent in improvements; in 
March, 1893, 10 per cent in stock. Preferred 7 per cent cumulative 
stock for $1,000,000 authorized in January. 1894, has prior lien on 
assets and earnings; $300,000 issued to Aug. 1, 1894. In 1892 net 
earnings were $244,000. Mr. N. Witherill, Vice-President, 20 Nassau 
Street, N. Y. City. V. 56, p. 403.

Conso lidation  Coal.—Report for 1894 was in V. 60, p'. 300. Coal 
mined in 1894 was 892,502 tons; in 1893, S 07,559 tons; in 1892, 938,695 
The gross receipts from mines, railroads, rents, 1894. 1893.

Ac. (including value of stock of com on hand).$2,175,482 $2,377,527
Net receipts....................................................  $362,639 $368,508

Interest in 1894, including interest on guaranteed bonds (see below), 
amounted to $116,900; balance, surplus for dividends, $245,739; 
dividends $205,000. Baltimore A Ohio Railroad owns $3,810,000 
stock. Balance to credit of royalty fund Dec. 31, 1894, $663,186, in
vested in interest-bearing securities.

This company holds as a cash asset $100,000 bonds of the Cumber
land Pennsylvania RR., whose stock, $1,500,000, it owns and whose 
bonds it guarantees, $1,000,000, on 57 miles. Dividends since 1883 : 
for 1884 and 1885, 1; for 1886, for 1887, l 1̂ ; for 1888, 2^ ; from 
1889 to Feb., 1895, inclusive, 2 p. c. yearly. Officers.—President, 
Charles F. Mayer; Secretary and Treasurer, T. K. Stuart. Office, 44 
South St., Baltimore, Md. (V. 58, p. 344 ; V. 60, p. 300.)

Denver City W a t e r ,—Su p . Jan., *93, and V. 57, p. 105; V. 58, p. 636.
D enver Consolidated Gas Co.—Organized Nov. 16,1891, to take 

over the old gas company in Denver, Col. Capital stock, $1,500,000. 
Mortgage covers all the corporate property, which includes valuable real 
estate in Denver. The bonds are subject to redemption at 105 and 
interest in case of any sale of property under the mortgage. In 1893 
gold debenture 6s for $115,000 were issued, payable April 1, 1899, but 
redeemable at par after April 1, 1895. Interest A. and O. at Maitland, 
Phelps A Co., New York. Dividends from April, 1892, to July, 1893, 
inclusive, 4 p. c. per an., quarterly; in Nov., 1 p. c.; in 1894, Feb., 1 per 
cent; none since. Gross earnings in year 1893, $311,570; net, $173,315; 
taxes, $6,838; interest, etc., $103,161; balance, surplus, $63,316. 
In 1892 gross, $378,685 ; net, $197,211. J. B. Grant, Denver. Pres.

Detroit Gas.—Organized in November, 1892, to control all the gas

fproperties in Detroit, Mich. See application to N. Y. Stock Exchange 
n V. 56, p. 672. Stock, $4,000,000; par, $50. $500,000 of the $4,500,- 

000 consol. 1st mort. bonds are retained in the trustee’s hands; only 
$4,000,000 of bonds issued on present property. Three coupons, Aug., 
1894, to Feb., 1896, incl., funded into 10-year 5p.c. bonds. (V. 57, p. 808.) 

Detroit U n io n  R R .  Depot.—See Supplem ent , January, 1893. 
D iam o n d  M atch .—Okganization , etc.—Organized in 1889 

under laws of Illinois. Owns factories at Boston, Mass., Akron, O., 
St. Louis, Mo., Detroit, Mich., etc., nine places in a ll; also store prop
erties at Baltimore and Philadelphia, and saw mills at Ontonagon, 
Mich., with extensive pine stumpage tributary thereto.

Stock .—Increase from $7,500,000 to $9,000,000 was made in March, 
1893, to pay for new plant, etc. It was voted in Feb., 1895, to issue 
$2,000,000 new stock, of which one-half for stock dividend and balance 
to be sold at par to stockholders of Feb. 15. V. 59, p. 1058.

D ividends.—In 1893, 10 p. c.; in 1894, 10 p. c.; in 1895, March, 2^  
p. c.; in April, l l i 9 p. c. in stock or cash.

A nnu al  R eport.—Fiscal year ends Dec. 31. Report for 1894 in V. 
60, p. 301, showed net earnings, $1,373,084, agst. $1,359,577 in 1893 
and $1,050,979 in 1892. Net in 1894 were at the rate of 15*2 p. c. on 
the stock against 15*1 p. c. in 1893.

balance sheet dec. 31, 1894.
Real est.,macli’y, etc.. $6,889,013 
Bills A accts.receiv’ble 869,426
Cash.........................  330,565
Matches,raw mat’l,&c. 1,551,369 
Pine lands and logs... 1,256,742

Capital stock.............
Accounts payable......
Surplus Dec. 31, 1894.

$9,000,000
252,352

1,644,763

Total assets..........$10,897,115 Total liabilities.......$10,897,115
Offfickrs.—President, O. C. Barber; Vice-Prest., W. H. Moore; 

2d Vice-Prest., J. II. Moore; Treasurer, J. K. Robinson; Secretary, 
II. C. Cranz. Main office, Chicago. New York office, 88 Hudson Street. 
—(V. 58, p. 389 ; V. 59, p. 1058; V. 60, p. 177, 301.)

D lN t l l l ln g  A  Cattle  Feeding:.—This company, incorporated un
der the laws of Illinois, held Mar. 31,1893, distilleries as follows: In 
Illinois, 31 (of these 8 in Chicago and 14 in Peoria); Ohio, 16 (of these 
8 In Cincinnati); Indiana, 11; Missouri, 8; Wisconsin, 2; Minnesota, 1; 
Kentucky, 7; Nebraska, 3 ; Iowa, 1; New York, 2; California, 2 ; total 
April 1, 1893, 84. Also one alcohol works in Illinois and 3 in Iowa.

D ividends.—In 1890 paid 3 per cent; in 1891, 5 p. c.; in 1892, 3^  
p. o.; in 1893, January, 1̂ 2 per cent; none since.

R eceivership.—On .Tan. 29, 1895, receivers were appointed. Gen. 
McNulta appointed sole receiver March 23, 1895. V. 60, p. 561.

R eorganization  Com m ittee .—Richard B. Ilartshorne, John I. 
Waterbury, F. M. Lockwood, Jules S. Baclie and W. E. Hutton arc act
ing as a stockholders’ committee to reorganize the company. V. 60, p 
259. About 98 per cent of stock has been deposited and old manage
ment lias been ousted.

R eorganization  Plan .—The Hartshorne-Watcrbury plan (V. 60, p. 
480) presented in March, 1895, provides (1) for the issu of $1,500,000 
first mortgage 6 per cent 20-year gold bonds (total issue $2,000,000); 
$7,000,000 of 5 ptr cent lion-cumulative preferred stock; and $28.- 
0 00,000 common stock.

(2.) Old stockholders to subscribe for new bonds at par to the amount 
$4 per share of present holdings.

(3.) Stockholders subscribing as above to receive 20 p. c. in new 
preferred and 80 p. c. in new common for old stock.

(4.) Proceeds of new bonds to retire the $1,000,000 outstanding 
bonds, the rebate vouchers and other claims; $500,000 new bonds to 
be reserved for use only in an emergency.

R eceivers ’ Certificates .—In April, 1895. receiver was authorized 
to borrow $350,000 for working capital and to renew a note for $50.- 
000.—(V. 60, p. 711.)

General  F inances.—Below is compared the floating debt of Nov. 1, 
1894, with that of April 1. For balance sheet of Jan. 28, 1895, and 
current assets and liabilities statement, see V. 60, p. 349.

Nov. 1, 1894. A p r i l  1, 1894.
Rebates due the trade.............................$1,141,641 $1,860,525
Balance due on distilleries.....................  66,669 127,000
Accrued interest on bonds.....................  30,001 20,000
Bills payable.........................................  1,222,227 300,000
Other items............................................ 101,389 35,000

Total liabilities Nov. 1, 1894, $2,561,927, against $2,342,525 on 
April 1. Cash ai d cash assets Nov. 1,1894, $3,668,159. V. 59, p. 968.

In May, 1893, $8,000,000 of 6 per cent bonds were authorized for 
funding floating debt and to enable company to do its own distributing 
business. Mortgage trustee is the Central Trust Co. of N. Y.

In 1893-94 $1,000,000 of bonds were sold and $2,500,000 placed 
with trustee to secure outstanding rebates.

A nnual  R eport.—Fiscal year ends March 31. Report for 1893-94 
in V. 58, p. 715, shows as follows:

Year e n d ing  M a rch  31— 1892.
Earnings from business................$2,466,086
Contracts, rents and interest........................  193,660

1893.
$2,281,375

151,313

1894.
$980,186

106,716

Total earnings........................$2,659,746 $2,432,688 $1,086,902
Expenses paid............................  442.306 392,159 329,958
Interest on bonds......................................... ..........  30,000
Dividends paid...........................  1,890,698 875,000 ...

Balance, surplus $326,743 $1,165,529 $726,944
D irectors—Elected April 17, 1895:—S. M. Rice, J. M. Hutton, T. D. 

Wentworth, W. J. Moyer, W. M. Scheftel, J. M. Mott and F. E. Jennison. 
Officers.—President, S. M. Rice, New York; Vice-President, J. M. 
Hutton, Cincinnati; Treasurer, W. L. Moyer, Chicago; Secretary, J. M. 
Mott, Chicago. Office, Peoria, 111.—(V. 58, p. 682. 715; V. 59, p. 472, 
600, 968, 1103; V. 60, p. 82. 219, 259, 301, 349, 480, 561, 656, 711.)

F as t  C aro lin a  L an d  A  R a i lw a y  Co.—Organized to control land 
and railway properties. The “ debenture bonds” are secured on 88 
miles of road [bonded at about $2,900 per mile] by deposit of $407,000 
Wilmington Newberne & Norfolk mortgage bonds and $218,000 
Wilmington Onslow A East Carolina firsts. (See Wilm. Newberne &  Nor.)

E d ison  Electric Illum inating; o f  B ro o k ly n .—On Dec. 31, 
1894, owned90 miles of “ underground;” meters in use, 2,202. against 
1,950 in 1893; supplied equivalent of 128,189 lamps 16 c. p. Stock and 
bonds listed on N. Y. Exchange in September, 1892. See adv. Chron
icle of March 12, 1892. Stock  increased from $1,500,000 to $2,500,- 
000 in March, 1893, and to $3,000,000 in April, 1894, to extend the 
system, $125,000 new stock to be held in the treasury for future 
needs. V. 58, p. 682. D ividends—From June. 1891, to Nov., 1892. 4 
per cent per annum : in 1893, 5 per cent; in 1894, 5^i p. c.; in 1895, 
Jan., l ^ p .  c.; April, 1̂ 2 p. c. Mortgage Trustee—Franklin Trust Co.

Earnings.—3 months, \ 1895............ gross, $131,141; net, $54,344.
Jan. 1 to Mar. 31. > 1894............ gross, 104,972; net, 52,357.

A nnual  R eport.—Report for 1894 was in V. 60, p. 348. For years 
ending Dec. 31 earnings have been as follows:
12 mos. Gross. Net. In t .  <£ taxes. D iv idends. B a l. .s u rp .
1894...........$421,073 $268,276 $69,870 $168,750 $29,656
1893...........  325,434 211,881 67,822 98,277 45,782

Officers.—President, Ethan Allen Doty; Vice-President, Edwin 
Packard; Secretary and Treasurer, Royal C. Peabody. Office, Pearl 
Street, Brooklyn, N. Y.—(V. 58, p. 682, 816; V. 60, p. 82, 34 8.)

Ed ison  Electric I llum inating: Co. o f  N e w  Y o r k .—Operates
under the Edison patents in N. Y. City. On Dec. 31, 1894, its incan
descent lamps numbered 234,494, against 192,601 in 1893; its arc 
lamps 3,014, against 2,538 in 1893; its motors, horse power, 7,616, 
against 5,529 in 1893.

Stock.—Increase to $10,000,000 was voted in March, 1893, and in 
June, 1893, $750,000 of this was sold and $688,000 was issued in 
exchange for bonds. (V. 56, p. 463, 538.) Listed in N. Y. in May, 1889.

D ividends.—From 1885 to 1891, both inclusive, 4 per cent per annum; 
in 1892, 5 per cent; 1893, 534 per cent; in 1894, 6 p. c.; in 1895, Feb., 
1^2 per cent; May, 1^ per cent. In 1887 an extra dividend of 7 p. o. 
and in 1891 of 5 p. c. paid in scrip.

Bonds.—Mortgage trustee is the Central Trust Company. See terms 
of convertibility in Supplem ent for January, 1894.

N ew  Mortgage.—The stockholders will be asked on May 1 to 
authorize a consolidated mortgage limited to $15,000,000. Bonds 
reserved to pay oft at or before maturity existing mort. bonds, and 
$1,636,000 will be issued on account of purchases of stock and bonds 
of the Manhattan and the Harlem companies and for construction re
quirements during the present year; the remainder for future use, but 
none before Jan. 1, 1896, and then only $1,000,000 per annum. The 
entire bonded debt shall at no time exceed the outstanding paid-up 
capital stock.—(V. 60, p. 561.)

E arnings.—3 months,  ̂1895...........gross, $440,949; net, $233,870
Jan. 1 to Mar. 31, * 1894...........gross, 371,848; net, 210,026
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Equitable Gas L ig h t Co. o f  New York—Stock................
First mortgage...................... —  - .........................
Consolidated mortgage for $4,000,000, gold............c

E lectric Storage Batte ry— Mortgage (sinking fund 1899)..
E rie  Telegraph <£• Telephone—Stock ($5,000,000)..........

Collat. tr. gold bonds, ($500,000) s. f., not subj. to call..
do do ($1 ,000,000) ............. ............. -

F ort St. Union Depot (Detroit) 1st mortgage, gold........cA
General E lectric—Oommon stock...................................

Pref. stock 7 per cent cum. (not pref. as to assets).......
Debentures, g., convertible ($100 stk. for $120 bonds) .c

G ira rd  P o in t Storage—1st M., gu. p. &i. Pa. RR ............ r
Henderson B ridge Co.—1st M., gold, drawn at lOo...... c
H e rrin g -H a ll-M a rv in—Common stock..........................

Preferred stock 8 per cent cumulative.......................
I l l in o is  Steel—Stock, $50,000,000 authorized................ .

Debentures, subj’t to callat 105, convert’le into st’k...e*
Non-convertible debentures for $7,000,000, A & B----c*
Mortgage on railroad rolling stock............................

In te r io r  C onduit—Stock.............................................
Goia debentures for $500,000......... .........................

Iro n  Steamboat Company—Stock. .......................
1st mortgage for $500,000........................................

KeoKuk <£ H am ilton  B ridge Co.—1st mortgage.............c
Laclede O asLight—Stock($2,500,000 is prf.5 p.o.cum.)...c

1st mortgage, gold...........................--.......... - - - - - - - e'
L . S uperior Consol. I r o n  M ines—1st M., $10,000,000, g.c

Date
of

Bonds

1892 
1894
1893
1894 
1891

1892
1890
1881

1890
1893
1894

1894

1881
1869

1889
1893

Size, or 
Par 

Value.
$100 
1,000 
1,000 
1,000 

100 
1,000 

500,etc 
1,000 

100 
100 

Abou 
1,000 
1,000 

100 
100 
100 

1,000 
500 &c.

100 

i  oo
500 

1,000 
100 

100 <fcc. 
1,000

Amount
Outstanding

$4,000,000
1,000,000
2.300.000

450.000
4.800.000

300.000
500.000

1,000,000
30,460,000
4.252.000 

, 8,900,000
2.394.000
1.749.000
1.500.000
1.800.000 

18,650,635
6,200,000
7.000. 000
1.900.000
1.570.000 

(?)
2.000. 000

443.000
1,000,000

10,000,000
10,000,000
1.500.000

INTEREST OR DIVIDENDS.
Rate Per 

Cent.
See text. 

6
5 g. 

See text. 
4 per an.

i g-
4^g.

See text.
7 per an.

5 g. 
3bj
6 g. 

See text.
8 per an. 
See text.

5
5
6

See text. 
6
8

See text.
5 g.
6 g.

When
Payable

Q.-J. 
F. & A. 
M. &  S. 
J. & D.
Q.-F. 

J. &  J. 
A. &  O. 
J. & J.
Q.-F. 

J. & J. 
J. & D. 
A. &  O. 
M. & S. 

Ann. 
Q.-M.

J. & J.
A. & O. 
J. & J.

J. & J. 
A. & O. 
See text 
Q.-F. 

M. & S.

Where Payable, and by 
Whom.

N. Y., Office, 340 3d Av. 
N. Y., Central Trust Co. 
N. Y., Central Trust Co.
Co.’s Of., Lowell, Mass. 
Bost. SafeDep. &Tr. Co. 
Boston, Old Colony Tr. 
N. Y. Central Trust Co. 
Cos.Of., N. Y. & Boston. 

See text.
N.Y.Gu.&Ind.Co.& Bos. 
Phi la., 233 So. 4th St. 

N. Y., 120 Broadway. 
N. Y., by check, 

do do
N. Y. .MetropolitanTr. Co 
N. Y., Cuyler, M. & Co. 

do do
See text.

N. Y., Pier 1, North Riv. 
N. Y., First Nat. Bank. 

See text.
N. Y.,H.B.Hollins; St.L.

do do
N.Y.,Farmers’ L.&T.Co.

Bonds—Prinol 
pal, When Due. 
Slocks—Last 

Dividend.
Apl. 15, 1895 
Aug. 1, 1899 
Mch. 1, 1932
Feb.18, 1895 
Jan. 1, 1903 

1909
Jan. 1, 1941 

See text. 
July 1, 1893 
June 1, 1922 
Apr. 1, 1940 
Sept. 1, 1931 
June10,1893 

See text. 
Apr. 1, 1893 
Jan. 1, 1910 
Apr. 1, 1913 
July 1, 1914

Oct., 1892 
July 1, 1901 
Apr. 1, 1899 
Dec. 15, 1894 
May 1, 1919 
Sept. 1, 1903

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. Report for 1894 was 
given in full in V. 60, p. 175, 178, showing gross earnings, $1,369,066 ; 
net income, $789,465, against $605,642; interest, $207,266: divi
dends, $476,196; balance, surplus, $106,003. In 1893 gross $1,193,- 
339; net, $605,042. Spencer Trask, Pres. GeneralOffice, Pearl St., cor. 
Elm 8t.-(V. 58, p. 126, 556, 636; V. 60, p. 128, 1 7 5, 1 7 8, 561, 606.)

Electrie Storage Battery Co.—Incorporated in 1888 under the 
laws of New Jersey. In 1894 acquired control of the Consol. Electric 
Storage, Brush Elec, of Cleveland, General Elec. Launch Co., Elec. 
Land & Navigation, the Accumlator Co. and the storage branch of the 
General Elec. Co. See V. 59, p. 1007.

Stock.—Common, authorized, $8,500,000 (par $100), all outstand
ing. Preferred, 1 per cent cumulative, authorized, $5,000,000 (pai 
$100); outstanding in Dec., 1894, $3,000,000. During 1895 $1,000,000 
preferred will be issued for additional working capital, having been 
subscribed for at $50 per share. Capital stock authorized was in
creased in 1894 from $10,000,000 to $13,500,000.

Bonds.—Mortgage is for $450,000; Old Colony Trust Co., Boston, 
trustee. Bonds earry 2 p. c. in 1895, 3 p. c. in 1896, 4 p. c. in 1897 and 
5 p. c. thereafter. Sinking fund operative in 1899 and bonds can be 
called on 15 days notice at from 75 p. c. to par. President, W. W. 
Gibbs; office, 328 Chestnut St., Philadelphia, Pa. (V. 59, p. 1007,1058.)

Equitable Gas E ight.—See S u p p l e m e n t  o f  Jan., 1893. Dividends 
formerly 8 per cent yearly were: In 1893, April, 3 p. c.; July, 3 p. c.; 
Get., 3 p. c.; in 1894,12 p. c.; in 1895, Jan., 3 p. c.; Apr., 3 p. c. V. 60, 
p. 177.

Erie Telegraph Ac Telephone Co.—O r g a n iz a t io n — Owns 65 per 
cent of the Cleveland Telephone Co.. 70 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Tele 
graph & Telephone Co., operating in the States of Ohio, Minnesota, 
North and South Dakota, Texas and Arkansas, under licenses from 
Am. Bell Telephone Co. On Nov. 30,1894, these had 16,006 subscribers 
in over 237 cities and towns, and 5,000 miles of long-distance lines. 
Loans and bills payable April 1, 1894, $140,000. St o c k .— Capital 
stock was listed on N. Y. Stock Exchange in October, 1894—see appli
cation in full, V. 59, p. 701. B o n d s .— Coll, trusts o f  1894 were author
ized for extending lines, erecting buildings, etc. For the extension of 
their long distance metallic circuit $400,000 has been appropriated.

Dividends since 1887—In 1888, 4; 1889, 3%; 1890,4; in 1891.4; 
in 1892,4; in 1893,4; in 1894, 4 p. c.; in 1895, Feb., 1 p. c.

Earnings. - From Jan. 1 to Sept. 30 (9 mos.), 1894, Erie’s proportion 
of dividends, $179,080, against $176,340 in 1893; bal. surplus over 
expenses and dividends, $35,080, against $32,340 in 1893. Fiscal 
year will hereafter en.l Dec. 31 instead of March 31. For year 
ending March 31, 1894, companies controlled had gross income, 
$1,009,733 (against $94i,813 in 1892-93); surplus over dividends, 
$37,022. For the same period E. T. & T. Co. proportion of dividends, 
$235,270; dividends paid by Erie (4 per cent) $192,000; surplus, $43,- 
270; expense account, $24,136; net surplus, $19,134, against $25,994 
in 1892-93. Office, Lowell, Mass. V. 59, p. 6 jr, 697, 701.

F o r t  Street U n io n  Depot (Detroit. )—Owns depot property at 
Detroit, Mich., which is leased in perpetuity to the Wabash, the Flint 
& Pere Marquette, the Detroit Lansing & Northern and the Canadian 
Pacific. The lease provides for the payment of a net rent which shall 
be equi valent to all the annual charges and 5 per cent per annum upon 
tne total cost of all the property, to be paid by the lessees in monthly 
instalments. Stock, $1,000,000; par, #100. Dividends are paid A. &
O. In 1893 paid 5*2 p. c. Bonds listed in New York in May, 1893. In 
1893 gross earnings were $114,409; net, $109,819; interest charges, 
$54,694 ; balance for dividends, $55,125. (V. 56, p. 887.)

General Electric C om pany .—Org anizatio n , Etc.—Organized 
under the laws of New York, Apr. 15, 1892, and acquired practically 
all of the capital stocks of Edison Electric Light, Edison General 
Electric, Thomson-Houston Electric and Thomson-Houston Interna
tional Electric companies. It thus owns the Edison and other patents 
for electric lighting in the Uni ted States and many foreign countries, 
and grants exclusive franchises for specified territories to local com
panies whose apparatus it supplies. It also sells outfits for electric 
railways and all kinds of electrical supplies.

'Hie total number of central station lighting companies using Its ap
paratus on January 31, 1894, was 1,479, supplying about 6,000 cus
tomers with 2,738,846 Incandescent and about 129,289 arc lamps. 
The electric rail ways equipped by It In Jan., 1894, were 541, against 
435 In 1893 and 214 In 1892.

C a p i t a l  Htock.—The total authorized capital stock Is $50,000,000, 
of which $10,000,000 may be, pref. 7 per eent cumulative, without
8reference as to principal, but with same voting power as common, 

ee preferred certificate, in editorial of May, 1893, DtTPPLBMrWT 
Dividends.—The General Electric on common stock paid In Aug., 1892. 

2 p. e.; Nov., 2; In 1803, Feb., 2; May, 2; Aug , 2 p. e.; none since, 
January, 1894, dividend on preferred was not paid. Hoe V. 57, p. 979, 

Bo n d s .—8ee terms In Hupplkmknt of March, 1893, on page 3 ; also 
V. 55, p. 146.

General Finances.—In August, 1893, because of financial pressure, 
about $12,000,000 of miscellaneous securities were turned over to the 
“ Htreet Ky. and Illuminating Properties," organized to receive them, 
for $4,050,000 In cash. Hales are now niadn only on a cash basis, or 
short credits to desirable customers. During the year 1894 the com
pany purchased $1,127,000 of Its debenture 5s. This will reduce the 
profit and loss debit, shown In the balance sheetof Jan.31, 1894.

Annual Report. — Fiscal year ends January 31. Annual meeting 
will hereafter be held the second Tuesday In May. Report for 1893 94 
was given In full In V. 58, p. 600. The report shows that $14,587,466

was charged to “ profit and loss’’ for decrease in value of securities, 
plants, patents, etc., leaving a debit to profit and loss of $12,454,967.

D ir e c t o r s  for the year 1893-94: H. McK. Twombly, Oliver Ames, 2d; 
C. H. Coster, C. A. Coffin, T. Jefferson Coolidge. Jr., T. A. Edison, 
F. 8. Hastings, H. L. Higginson, Eugene Griffin, D. O. Mills, J. Pierpont 
Morgan, Robert Treat Paine, 2d; Gordon Abbott. President, C. A. 
Coffin; 1st Yice-Pres., Eugene Griffin; 2d Yice-Pres., Joseph P. Ord ; 
Treasurer, Henry W. Darling; Secretary, M. F. Westover; office, Sche
nectady, N. Y.—(V. 58, p. 42, 178, 305, 594, 600, 636, 866, 902 ; V. 59, 
p. 472, 835; V. 60, p. 43, 82, 177, 561, 606.)

Gold Ac Stock Telegraph Co.—See W e s t e r n  U n io n  T e l e g r a p h .

H enderson  B ridge Co.—Owns bridge across Ohio R. at Hender
son, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bridge Co., 
is guaranteed gross receipts of $200,000 per year by the several roads 
using it and dividends of 2*2 p. c . are paid each F. & A. $220,000 
bonds retired were in sinking fund in January, 1894. (V. 59, p. 290.)

M erring-H all-U Iarv in  Com pany.—O r g a n iz a t io n , P r o p e r t y , 
e t c .— Organized in 1892, to manufacture fire and burglar-proof safes 
and vaults. See advertisement in C h r o n ic l e  of May 14,1892.

D iv id e n d s  on common: In 1893, June, 4 per cent. Dividend on pre
ferred due in June, 1894, was not paid; none since.

A n n u a l  R e p o r t .—Report for 1892-93, was in V. 57, p. 21.
D ir e c t o r s .— Edward C. Hall, President; John Farrel, Willis B. Mar
in. Frank O. Herring, Wright D. Pownall, Richard T. Pullen, William 

H. Hall, Richard Dymond, Jos. Rawson, Jr., and W. S. Rowe, Cincinnati; 
J. H. Davis. Transfer office, Connor & Co., 71 Broadway. (V. 57, p. 21.)

I l lino is S t e e l . — O r g a n iz a t io n — Formed May 1, 1889, by consoli
dation of the Joliet Steel, Union Steel and North Chicago Rolling Mill. 
See statement to Stock Exchange in March, 1894, V. 58, p. 514.

Se c u r it ie s .—As to terms of convertible bonds of 1890, see Su p p l e 
m e n t  of March, 1893, on page 3. In 1893 $6 743,000 non-convertible 
debentures were issued for new mills, etc., and while any of these 
“ bonds remain unpaid, no mortgage shall hereafter be placed upon 
any of the property of this company.” In 1894 a mortgage for $1,900,- 
000 was issued on the rolling stock of the company.

Dividends.—For 1889, 4 per cent; for 1890, 3 p. c. in cash,5 in stock 
for 1891 none; in 1893, March, $13-51 in scrip, and in April 5p.c. in cash.

A n n u a l  R e p o r t .— Annual report for 1894 showed (V. 60, p. 299) 
gross profits, $558,093; other income, $132,514; bond interest, $660,- 
000; profit for year, $30,607. Total deficit Dec. 31, 1894, $318,865, 
against deficit of $349,472 in 1893. In 1894 company received 2,339,- 
370 tons of raw material, against 1,283,428 tons in 1893, and shipped 
563,446 tons of finished product, against 422,784. Average number 
of men employed per day, 5,069, against 4,264 in 1893.

CONDENSED BALANCE SHEET DECEMBER 31, 1894.
Debits.

Real estate, &c..........$17,459,793
RR. stocks and bonds. 2,630,000 
Materials & supplies.. 4,984,537
Cash on hand............  923,282
U. S. bonds at cost___ 683,189
Call loans.................  651,526
Bills receivable........  870,643
Accounts receivable.. 1,285,567
Securities on hand___ 3,414,586
Other investments___ 74,395
Profit and loss, deficit. 318,865

Credits.
Capital stock..... .......$18,650,635
Deb. bonds, 1910....... 6,200,000
Deb. bonds, 1913....... 7,000,000
Div. scrip., due 1913... 93,014
Accts. payable, since

paid....................... 922,150
Int. due Jan. 1, 1895,

since paid............... 155,000
Interest accrued, not

due........................  93,052
Reserve fund............  182,532

Total.............
Office, Chicago.

.$33,296,383 Total...................$33,296,383
(V. 58, p. 476, 512, 514, 636; V. 60, p.,,^9.)

International Ocean Telegraph.—Soe Wkstkrn'-'Union Tel.
Interior Conduit.—Successor to the Interior Electrical Company, 

doing business in New York City. Stock listed In Jan., 1893. Oil Juno 
29, 1891, a scrip dividend of 5 per cent, was declared. Slock was In
creased from $1,250,000 to $1,575,000 in Feb., 1895. An issue of gold 
debentures for $500,000 was proposed  ̂ V. 60, p. 606. Office, 527 
West 34th St., N. Y .-(V . 60, p. 301, 606.)

K eokuk  Ac Hamilton Bridge Co.—Owns bridge aoross Missis
sippi River at Keokuk, la., for railroads and foot passengers. The 
railroad portion of the property was originally leased to four com 
p a n ics , but only two companies now use it, these being the Toledo 
I’eorla Ac Western and the Wabash. In Nov., 1894, the guarantee on the 
bridge bonds by the Pitts. Cln. & St. Louis (now P. C. C. Ar. St. I,.) was 
declared valid and binding by tho Court. V. 59, p. 909.) Stock, 
$1,000,000; par, $100. Coupons are In default, but mortgage has 
never been foreclosed, and part of overdue Interest Is paid as earn
ings permit. Theodore Gilman, Treasurer, (12 Cedar Street, New 
York. (V. 59, p. 909.)

Laclede Gas L ight.—ORGANIZATION.—Incorporated In 1857, and 
In 1889 secured control of all tho other gas companies In Ht. Louis.

Stock.— Preferred Is (j per oontcumulatlvo, and In March, 1894, there 
was 11 tj per cent of accumulated dividends unpaid. To pay tills accu
mulation there was authorized In January, 1895, $220,000 5 per cent 
scrip, payable at any time within ten years.

Dividicndh on I’rkskrhkd.— In 1892,5 ii. c.; In 1893, March, IQ p. 0.; 
June, 1*4 p. 0. Dec. 15, 1893, 2*« p. 0. Div. changed to semi-annual. 
In 1894, June, 2‘a per cent; December, 3'a per cent.

Bonds.—Central Trust Co. Is trustee under the mortgage. Hoe ap
plication to Htock Exchange In V.49, p. 057. There are $125,000 Car- 
ondelot Gas 1st mortgage Os.



144 I N  NESTORS’ SUPPLEMENT, [Vo l . L X ,

MISCELLANEOUS.___________________
For explanation of column headings, Ac., see notes on 

first page of tables.

Leavenw orth  T e rm in a l Ry. <6 B rid g e— 1st M., gold...........
Leh igh  Coal <& N a v ig a tio n—Stock.....................................

1st M., canal, 6,030 acres coal and76 m. L. A S. RR...r
1st mort., Leh. ASus. RR.Mauch Chunk to Easton......r
2d M. Can. Coal A RR. and 1st M. Nant. RR., gold.......c*
Cons. 3d M. Canal, Coal A 122 m. RR.; 2d M. 26 in. RR.r
General mortgage for $15,000,000, gold.................... r
Delaware Div. Canal 1st M., see text,(ext’dinl878)...c 

Leh igh  d: W ilkesb're Coal—Leh.CoalANav.M.,g., assumed. 
1st gen. mort. sterling loan, sink, fund, drawn at 100..c
Consolidated mortgage (see text)................................
5s of 1912, cum. sinking fund (not dr.).......................c
Income “ B ” bonds,not cumulative, held by Cent. N.J..

L o u is v il le  B rid g e  Co.—Stock............................................
L o u . & Je ffe r. B r . Co.—$5,000,000, gold, guar. p. A i., eud.
M a d iso n  Square G arden—1st mortgage, gold...............o*

2d mortgage, gold........................................................
M an . Beach H ote l & L a n d — Gen. M. for $1,500,000 gold.c*
M a ry la n d  Coal—Stock, preferred....................................

1st M., drawn at 100 (s. f. has retired $173,000)....... c*
M axw ell Ld . Gr.— Pr’r lien M.g.,red. at 100 (or 110 at mat.)c 
M etropo litanT e l.dT c leg . Co.—IstM.,gold, s.f. (notdr’n),c«fer
M exican Telegraph—Stock...............................................
M ic h ig a n  d  P e n in s u la r C a r—Common stock $3,000,000. 

Stock Pref. as to assets and dividends (8 p. c. gold, cum.)

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due* 
Stock 8—Last 

Dividend.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1893 $1,000 $600,000 5 g. J. A J. N. Y., Central Trust Co. Jan. 1, 1923. . . . 50 14,366,650 See text. M. A N. Philadelphia, Office. Nov. 27, 18941864 Various 5.000.000 4*2 Q.-J. do do July 1,' 1914
1867 Various 2,000,000 6 Q.—F. do do Feb. 1, 1897
1867 500Ac. 1,842,500 6 g. J. A D. do do Dec. 15, 1897
1871 1,000 2,470,750 7 J. A D. do do June 1, 1911
1884 1,000 3,686,000 4^g. tO 'I do do May 1, 1924
1858 1,000 494,000 6 J. A J. Phila., 226 8o. Third St. July 1, 1898
1867 500Ac. 500,000 6 g. J. A D. Phila., L.Coal A Nav.Co. Dec. 15, 1897
1874 £200 837,000 6 M. A N. New York and London. May 1, 1899
1875 1,000 11,500,000 7 Q.-M. New York and London. June 1, 1900
1888 1,000 2.872.000

2.353.000
5 M. A N. New York and London. Nov. 1, 1912

1895
100 1,500,000

(?)
8
4 g.
5 S’

F. A A. 
M. A S.

Louisville, Ky. Feb. 15, 1895 
Mch. 1, 1945- 
Nov. 1, 19191889 1,000 1,250,000 M. A N. N. Y., Merc. Trust Co.

1891 500 750,000 6 M. A N. Nov.’94 , paid. Feb. 1,’95 Nov. 1, 1919
1890 500 Ac. 1,300,000 4 g. M. A N. 4 yrs.in t.  fu n d . See text Nov. 1, 1940

100 1,885,005 See text. J. A J. New York, 1 B’dway. Jan. 7, 1895
. . . . 1,000 72,000 7 M. A N. do do Nov. 1, 1896

1888 500 3,000,000 6 g. J. A J. N.Y., Lond. A Ams’dam. Jan. 1, 1913
1888 1,000 1,961,000 5 g. M. A N. N. Y., 18 Cortlandt St. May 1, 1918

100 2,000,000 10 peran Q.-J. N. Y., Office, 37 Wall St. Apr. 16, 1895
. . . . 1 00 2.000,000 See text. A. A O. N. Y. Guar. A Indem. Co. Oct. 1, 1893
— 100 5,000,000 See text. Q.-M . N. Y. Guar. A Ind. Co. See text.

Earnings.—Jan. 1 to Mar. 31,1895 (3 months), net $229,760, against 
$215,462 in 1894.

A nnual R eport.—Statement for 1894 showed net earnings from gas 
$731,462 ; net from Carondelet, etc., $77,056; total, $808,518, against 
$762,785 in 1893, $698,090 in 1892 and $582,460 in 1891. In 1892 the 
sales of gas were 929,611,400 cubic feet, against 851,110,200 in 1891 
and 726,576,200 in 1890. New York office, 40 Wall St.—(V. 52, p. 718, 
899, 939; V. 56, p. 126; Y. 57, p. 144, 422; V. 58, p. 178; Y. 60, p. 302.)

L a k e  S u p e r io r  C o n so l id a ted  I r o n  m in e s .—Incorporated in 
1893, and owns or controls nearly all the important properties on the 
Missabe Range, Minnesota, including the Mountain Iron Co., Missabe 
Mt. Iron, Lone Jack, N. Y. &  Missabe Iron, etc., and the Duluth Mis- 
sabe &  No. Ry., which see.

Stock.—Auth., $30,000,000. Issued (Jan., 1894), about $25,000,000.
Bonds.—First mortgage (Farmers’ L. A T. Co., trustee) for $10,000,- 

000 provides for a sinking fund. “ Unless previously converted into 
stock,” bonds can be drawn at 105 after Sept. 1, 1896.

D irectors.—George D. Rogers, Fred. T. Gates, D. B. Searle, Edward 
S. Cary, George Elwood Murray, Lewis J. Merritt and Charles E. 
Scheide. Pres., Fred. T. Gates ; Secretary and Treas., Chas. E. Scheide.

L e a v e n w o r t h  T e r m i n a l  R a i l w a y  Sc B r id g e .—Owns high
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River, at Leavenworth, Kan., and valuable terminal property 
in that city. The mortgage contains a sinking fund provision. Chi
cago B. A Q. and Chicago R. I. A P. use the bridge at an annual rental 
of $18,000 each, under a 30-year contract from 1894.

L e h i g h  C o a l  &  N a v ig a t i o n .—Owns canal from Coalport to Eas
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh A Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999 
years Nesquehoning Valley Railroad, 17 miles; Trescow Railroad, 7 
miles; other lines, 17 miles; total, 202 miles, of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental being 33 hi per cent of gross earnings, with a 
minimum rental of $1,414,400; Delaware Div. Canal leased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental.

Bonds.—In addition to the company’s bonds in the table are the fol
lowing assumed by other companies: By Cent. RR. of New Jersey. 
$2 ,3 10 ,0 0 0  of the gold loan due 1897; by Lehigh A Wilkesbarre Coal 
Co., $500,000 of the gold loan due 1897. The general mort. of 1884 (trus
tee, Fidelity Insurance Company of Phila.) covers, subj. to prior bonds, 
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated 
in 1884 as together worth $25,278,000; bonds are reserved to retire all 
prior issues not assumed by other companies. Securities owned by com
pany are put in balance sheet Jan. 1, 1895, as equal to $3,977,420. 
Bills payable, $425,000; Central of N. J. loan account, $92,692; ground 
rents, mortgages, etc., $358,183.

D ividends since 1886—In 1887, 4; in 1888, 4^ ; in 1889,5; in 
1890,5; in 1891, 5; in 1892.5 V. in 1893, 6 p. c.; in 1894, May, 2^ p. c.; 
Nov., 2 p. c. See V. 59, p. 835.

A nnual R eport.—Report for 1894 was in Chronicle, V. 60, p. 346. 
In 1m94 produced 1,386,482 tons of coal, against 1,445,341 tons in 1893 
and 1,293,662 in 1892.

Y ear e n d in g  Dec. 31. 1894. 1893. 1892.
From railroaas and Nesque. Tunnel. $1,485,515 $1,814,887 $1,745,474
Canals............................................. loss 16,927 pr. 16,987 pr. 31,344
Net profit on Lehigh Coal................. 273,099 489,847 343,077
Royalty on coal mined, Ao...............  97,045 79,946 104,817

Total receipts............................ $1,838,732 $2,401,667 $2,224,711
Interest, rentals, taxes, Ac.............. $1,202,825 $1,230,631 $1,230,067

Surplus...........................................  $635,907 $1,171,036 $994,644
Dividends, o . ............................(4^)645,599(6)860,799(5^)789065
Balance...*V V ...............................  def.9,692 su.310,237 su.205,579
Sinking fund...................................  99,265 108,450 99,857
Depreciation.................................................... 110,268 50,058
—(V. 56, p. 330, 700; V. 58,p. 344; V. 59, p. 835,1058; V. 60, p. 346.)

L eh igh  A: W llk e sb a rre  Coal,-Controlled by Central RR. of New 
Jersey and owns 21.000 acres of anthracite coal lands and holds 3,000, 
additional acres uinler lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various individuals, who operate 
collieries thereon. Stock .—$10,000,000, of which $9,212,500 out
standing, $6,600,000 of this being owned by Central RR. of N. J.

Bonds, Etc .—Of the consolidated m ortgage seven percent bonds only 
$54,000 are guaranteed by the Central RR. of N. J., the holders of the 
other bonds having freed that company from liability therefor, on con
dition that it shall not collect Interest on the $6,116,000 consols which 
it holds prior to their maturity unless such interest is earned, this 
agreement being stamped on the bonds. The authorized issue of con
suls is $15,000,000, but those unissued are in reality unavailable, since 
by the terms of the agreement just mentioned they would not if issued 
be entitled to stand ahead of the consols owned by the Central of N. J. 
A sinking fund for bonds due iq i 2  is provided from sales of surface 
lands and from 10 cents for each ton of coal mined on property in 
eluded in the first lieu; no drawings. Real estate mortgage 6s, 
$137,313. Of the 6s of 1899 641 bonds have been called for May 1, 
1895, payable in London.

G e n e r a l  F in a n c e s .—The Central of N. J. Jan. 1, 1894, owned 
$2,353,000 of the incomes and $4,188,192 consol mort. coupons 
past due. Bills payable outstanding were $2,954,491; bills and ac
counts receivable $1,382,340. Lehigh Coal & Nav. bonds for $600,500 
due Sept. 1, 1894, were paid at maturity.

A n n u a l  R e p o r t  for 1893 (V. 58, p. 430) showed total receipts of 
$11,088,212, [against $6,506,821 in 1892]; net over operating expenses

and taxes, $1,435,630. (against $1,271,495); interest and sinking fund 
charges, $986,602; balance, surplus, $449,029, against $298,783 in 
1892, from which paid 7 per cent on consols owned by Central of N. J. 
- (V . 58, p. 430 ; V. 60, p. j q i , 6jJ.)

Lou isv il le  B r id ge  Co,—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 3 miles track additional in Louis
ville. Used by several railroads (Penna. RR., Louisv. New Albany A 
Chic., etc.), under contracts guaranteeing 8 p. c. dividends and opera
ting expenses. Surplus earnings are paid back to roads using bridge.

Stock is $1,500,000. No bonds.
Earnings.—I n year 1893 gross were $452,842; net, $325,350; sur

plus over dividends, $205,350. President, C. H. Gibson, Louisville, Ky.
Lou isv il le  A  Jellerson  ville B r id ge .—Incorporated June 27, 

1892, to complete the new bridge at Louisville. The securities of the 
old company have been retired. The Big Four. Chesapeake A Ohio and 
perhaps other roads will use the bridge. Bonds.—The mortgage of 
1895 is for $5,000,000 and bonds are guaranteed by the Chesapeake A 
Ohio and Cleveland C. C. A St. L. roads and will be used to retire 
$1,000,000 prior bonds dated Jan. 1, 1890 due, Jan. 1, 1910, and $600,- 
000 dated Sept. 1, 1893, due Sept. 1, 1943. Samuel A. Muller, Presi
dent. Secretary, Joseph W. Hufiaker.—(V. 60, p. 302.)

an liattan  Beach  H ote l  A  L a n d  (L im ite d ).—Owns the real 
estate and premises known as Manhattan Beach, with the Man

hattan Beach and Oriental hotels, music amphitheatre, Ac. Successor 
to the Manhattan Beach Improvement Co., whose property was sold in 
foreclosure in 1890. The general mortgage is practically a first lien, as 
the $500,000 prior bonds issued by the New York A Manhattan Beach 
RR. are provided for by the consolidated mortgage of the New York 
Brooklyn A Manhattan Beach RR. Co., this latter inortgagebeing guar
anteed by the Long Island RR. Co. Stock, $2,000,000, of which $500,- 
000 is preferred. Commencing with May, 1894, four years, coupons 
were funded into 10-year scrip. A fe.w of the coux>ons have not yet 
been funded. Austin Corbin, President.

M a ry lan d  Coal Co.—Controls 6,000 acres of land in Alleghany
and Garrett counties, Md. Stock .—Preferred as in table, and in addi
tion old common, $11,100, and treasury stock, $103,895. In 1894 x>ro- 
duced 351,374 tons of coal, against 356,819 tons in 1893 and 286,213 
in 1892. Annual report for 1894 with balance sheet was in V. 60, p. 
347. Surplus earnings in 1894 over interest, etc., were $77,596, agst. 
$94,782 in 1893 and $96,948 in 1892 ; dividends (3^ per cent), $65,932. 
As to exchange for new preferred see Supplem ent of March, 1894. On 
new preferred in July, 1893, paid 2̂ 2 x>. c.: in 1894, 3^ p. c.; in 1895, 
Jan. 212 p. c.—(V. 58, p. 306 ; V. 60, p. 347.)

M a x w e l l  L a n d  G ran t  C om pany .—Owns 1,714,764 acres in 
Colorado and New Mexico, containing coal, timber and land fit for 
grazing and agricultural purposes. (See map in Supplem ent of March, 
1889, and xiribr issues.) The prior lien bonds are payable at 110 at 
maturity, or redeemable at par from |>roceeds of land sales. In 1891 
interest was defaulted and was paid with x>rior lien bonds, or cer
tificates convertible into prior lien bonds. Stock. £950,OoO. In 1890 
land sales 18,409 acres, for $151,938 ; in 1889 sales 26,399 acres, for 
about $170,818. (V. 53, p. 223; V. 54, p. 367.)

M etropo litan  Te lephone  A  T e le g rap h  C om pany .—This 
company has exclusive rights under a i)erf>etual iicen8e from the 
American Bell Telephone Co. to the telephone business withiu the city 
of New York and its suburbs, its territory having a radius of 33 miles 
from the City Hall in all directions. Stock, $3,500,000 (par. $100).

M ex ican  T e le g rap h .—Company organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera Cruz, 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup
licating the Mex. Tel. and Cen. A So. Am. Co.’s Gulf cable system. Has 
exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Owns 
2,125 shares of the Central A So. Am. Telegraph Co., which see.

D ividends—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Ax>ril, 1895, both inclusive, at rate of 10 per cent per annum.

Earnings.—Surplus December 31, 1894, $435,977. Gross earnings 
for year 1893, including income from investments, $354,481; net, 
$258,971; dividends, $191,260; bal., sur., $67,711. In 1892 gross, 
$358,000; net, $279,000. J. A. Scrymser, President, 37 Wall St., N. Y. 
—V. 60, p. 560.

M ic h ig a n -P en in su la r  Car Co. — Organization , Etc. — An 
Illinois coloration formed in 1892 by consolidation of several Detroit 
companies, with an aggregate capacity of 100 freight cars a day. 
Business established in 1864. Stock and bonds listed in New York in 
January, 1893 ; see apxfiication in full in V 56, p. 208.

D iv idends .—On common in 1893, 8 p. c. On preferred, from Dec.,
1892, to 8ept., 1893, 2 p. o. quarterly; none since.

N et Earnings.—For year ending Aug. 31, 1894, not earnings were 
$36,024; interest on firsts, $100,000; bal., deficit for year, $63,976. In 
1892-93 net, $866,691; surplus over int., div. on pref. and 8 p. c. on 
com., $206,691. (V. 59, p. 778.)

M innesota I ro n  Co.—Owns about 14,270 acres of land and six 
iron mines in St. Louis and Lake counties, Minnesota; also $500,000 
stock, $400,000 1st mortgage bonds and $3,500,000 6 per cent income 
certificates of Duluth A Iron Range RR. Co.—which see. Also in June,
1893. owned eight large steel steamers costing over $1,600,000, etc.

D iv idends .—In 1890,3 x>er cent; in 1891, 6; in 1892, 6; in 1893.
January, lh2; April, lha p. c.; none since to Jan., 1895. Offices, Mills 
Building, N. Y., and Chicago.

M in n e a p o lis  S tree t R a i lw a y .—See T w in  Cit y  R apid  T ransit.
N at ion a l Cordage .—See United  States Cordage.
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MISCELLANEOUS.
For explanation of column headings, &c., see notes on 

first page of tables.

M ic h ig a n  & P e n in s u la r C a r— ( C oncluded) —
1st mortgage, gold.....................................................o*

M innesota  I r o n  uo.—Stock..............................................
N a tio n a l Lead  G o — Stock, common, $15,000,000 autli'd,. 

Preferred stock (7 per cent, cum.) $15,000,000 autli —
Debentures...........................................................*.......

N a tio n a l L inseed O il—Stock..............................................
Debenture bonds, s. f., purchased at par, gold.......... c*

N a tio n a l S tarch— Lstpref. stock, cum. 8p. c. ($3,000,000).. 
2d preference stock, cumulative, 12 p.cent ($2,500,000)
1st mortgage,(for $4,500,000), gold..............................

New C en tra l Coal—Stock..................................................
New E n g la n d  Telephone <& Telegraph—Stock.....................

Bonds, 1st and 2d Series, each $500,000..................... c
Bonds, 3d Series, subject to call after April 1,1901,at 102 
Bonds, 4th Series,subject to call after April 1,1902,at 102 
Bonds,5th Series,subject to call after April 1,1903,at 102 

N e w p o rt <£ C in c in n a ti B rid g e .—1st mort. $1,200,000... c 
N ew port News S h ip b u ild in g  <£ D ry  D ock.—1st mort...c*<fer 

Chesapeake Dry Dock & Construction 1st mortgage—
New Y o rk  B is c u it C om pany—Stock ($10,000,000)..........

First mort, gold, sinking rand, not subject to call----c&r
New Y o rk  & E ast R ive r Gas—Stock ($5,000,000 is pref.)..

First mortgage <$3,500,000), gold............................. c*
1st consol, mortgage ($5,000,000), gold................... c'

N. Y .M u tu a l Tel.—Mutual Un. Tel. 1st M., g.,gu., not dr’n. c 
New Y o rk  <£* New Jersey Telephone—Stock, $3,500,000...

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prlnol 
pal, When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1892 1,000 2,000,000 5 g. M. & S. do do Sept. 1, 1942
100 16,500,000 See text. Q .-J . N. Y., Mills Building. See text..... 100 14,905,400 See text. N. Y., 1 Broadway. Dec. 31,1894

— 100 14,904,000
Dec.’94none

7 per an. 
6

Q.-M . do do Mcli. 15.1895 
In 30 years

100 18,000,000 See text. Q .-F . Chicago, Office. Aug. 1, 1891
1894 1,000 3.000,000 6 g. M. & S. N.Y. Cent. Tr.<feSt. Louis. Mch. 1, 1904
• mm* 100 2,219,400 8 per an. M. N. N. Y., Office, 1 B’way. 

do do
See text.

.... 100 1,846,800 12 per an J. & J. See text.
1890 1,000 3,837,000 c g. M. & N. N.Y.,Cha8eNationalBk. May 1, 1920

100 5,000,000 See text. Yearly. New York Office. Jan. 24, 1894
100 10,394,600 See text. Q .-F . Boston, 125 Milk St. May 15, 1895

'89-’90 1,000 1,000,000 6 A. & 0. Boston.Bank of Repub. Apr. ’99-1900
1891 1,000 500,000 6 A. & O. do do Apr. 1, 1906
1892 1,000 500,000 6 A. & O. do do Apr. 1, 1907
1893 1,000 200,000 6 A. & O. do do Apr. 1, 1908
1868 1,000 1,100,000 7 J. & J. Office, Piftsburg, Pa. July 1, 1898
1890 1,000 2,000,000 5 15 J.&J. I. E. Gates, 35 Wall St. Apr. 15, 1990
1887 1,000 600,000 5 J. & J. do do Apr. 15, 1937
.... 100 9,000,000 See text. Quar. « hicago, 111.- Apr. 1, 1893

1891 1,000 1,341,000 
See text.

6 g. M. & S. N. Y., Kountze Bros. Mch. 1, 1911

1894 1,000 3,228,000 5 g. J. & J. N. Y ., Guar. &  Trust Co. Jan. 1, 1944
1895 1,000 1,500,000 5 g. J. A J. Jan. 1, 1945
1881 1,000 1,957,000 6 g. M. & N. N. Y., West. Union Tel. May 1, 1911
— 100 3,000,000 See text. Q.-.T. Brooklyn. 16 Smith St. Apr. 15. 1895

N at ion a l Lead  C om pany .—Or g an izatio n .—Organized under 
the laws of New Jersey on Dec. 7, 1891, as successor to the National 
Lead Trust. It controls 26 extensive plants in different States for the 
manufacture of white lead and other products. Only $302,000 certifl- 
■cates o( the old trust were outstanding December 31, 1893.

Securities .—The preferred stock is entitled to 7 p. c. per annum cu
mulative. See editorial of May, 1893, Su pplem en t , and Y. 60, p. 349. 
The debenture bonds were to be used for working capital but none had 
been issued in Dec., 1894.

D iv id end s .—The new company has paid: On preferred in 1892, 7 
per cent; in 1893, 7 per cent; in 1894, 7 p. c.; in 1895, March, 1% p. c.

On common in 1893,2 p. c.; in 1894, July, 1 p. c ; Oct., 1 p. c.; Dec.. 1 p.c.
A nnual  R eport.—Fiscal year ends Dec. 31. Annual meeting is held 

on a Thursday in February. The annual statement of the C om pany  
Issued in February, 1895, was in V. t>0, p. 348, and gave the following 
profit and loss account for the year 1894: Net earnings, $1,212,258, 
against $1,428,037 in 1893, and $1,906,986 in 1892; dividends, $1,490,- 
442; bal., deficit for year. $278,184 ; balance to credit of profit and 
loss, Dec. 31, 1894, $672,172.

general  balance  sheet dec. 31, 1894.
A ssets

Plant investment...... $23,629,023
Other investments________________  425,704
8toc*k on hand............ 4,465,396
Treasury stock..........  190,600
Cash in oanks ......  692,294
Notes receivable............................ 220,498
Accounts receivable-. 1,186,562

L ia b il it ie s .
Capital stock............. $30,000,000
Surplus Dec. 31.......... 672,172
Mortgages.................  12,603
Accounts payable...... 125,302

Total.................... $30,810,077 Total....................$30,810,077
D irectors.—W. P. Thompson, A. T. Goshorn, F. W. Rockwell, L. A. 

Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Jr., Edward F. Beale, Jr., John H. McKelvy, J. L. 
McBirney and R. P. Rowe. Officers.—W. P. Thompson, President; L. 
A. Cole,Vice-President; R. R. Colgate, 2d Vice-President; J.L. McBirney, 
Treasurer; Charles Davison, Secretary. N. Y. office, No. 1 Broadway. 
—(V. 58, p. 262. V. 60, p. 348, 349.)

N at iona l LIn*eed  Oil.—This company, Incorporated in 1887 
under the laws of Illinois, has acquired all the property of the Linseed 
Oil Trust, consisting of the real estate, machinery, patents, etc., of 52 
oil works situated in 42 cities of the United States, including 
Chicago, St. Louis, Mi nneapolis, etc. Its product is both linseed oil and oU 
cake-used for stock food and fertilizer—and it is said to employ in the 
manufacture of these from 60 to 70 per cent of the country’s annual 
crop (of ten to twenty million bushels) of flaxseed. Stock listed in New 
York in September, 1890. See V. 51, p. 348.

Bonds.—Debenture bonds for $3,000,000 at 6 per cent were author
ized by stockholders in February, 1894, to reduce the floating debt 
and supply working capital. The debenture* have a sinking fund of 5 
per cent per annum after March 1,1895. V. 58, p. 306. Debentures 
for $1,400,000 were listed on N. Y. Stock Exchange in Sept., 1894.

BALANCE 8HEKT JU LY  31, 1894.
-Capital stock.............$18,000,000
Debenture bonds.......  115,000
Time loans................ 2,218,414
Current accts. payable 29,046

Realest., macb’ry,etc.
Cash in bank...........
Bills receivable, etc.. )
Stock in trade.......... $
Balance (good will,pa

tents, etc.).............

$8,984,221
309,706

2,400,753

8,667,780

Total liabilities $20,362,460 Total assets.........$20,362,460
On July 31, 1893 (the year previous), there were: Bills payable, $3,- 

289,116; cash in bank, $150,636; bills receivable and stock. $4,220,238. 
Dividends.—In 1890 4 per cent; in 1891, 2*2 per oent; since, none. 
Directors.—Alexander Euston, President; R. D. Hubbard, W. P. 

Oit, Samuel Thomas, A. C. Abbott, Marcus Simpson, A. O. Hall, J. A. 
Willard, Edgar T. Welles, J. P. Reiser, St. Louis; T. G. McCulloh, Sec
retary and Treasurer. Executive offices, Old Colony Building, Chicago, 
111. N. Y. Office, 81 John Street.-(V. 58, p. 306, 716, 1035; V. 60 p. 
259, 712.)

N ation a l S tarch .—Incorporated in February, 1890, under the laws 
of Kentucky, andowns propertiescaimbleof producing from 230 to 240 
million pounds of starch yearly. The twenty concerns whose plants, 
trade marks, patents, business and good will It purchased were located 
In the States of New York, Ohio. Indiana, Illinois, Iowa and Kansas. 
The preferred stocks have preference as to principal as well as divi
dends. Wording of pref. certificates was In editorial o f May, 1S93, 
Supplement. Annual meeting Is held on first Wednesday In February.

On March 1, 1894, there were In the ooinnany’s treasury $549,300 
common stock, $780,600 first preferred and $653,200 second preferred, 
and $663,000 first mortgage bonds.

Stock.—Common authorized, $5,000,000; outstanding, $4,450,700.
Dividends on preferred stock were paid In full until 1808, when the 

dividend on the second preferred due July 1 was not paid because 
competition had been severe and trade dull. On first nreferred no 
dividend was paid In Nov., 1893. Common paid In 1891, March, 1 p. c.

D ir e c t o r s .— W. F. Pie!, Jr., President: William Duryea. Chester W. 
Chapin, Charles C. Bums, Secretary and Treasurer; David A. Oeraty, 
John Duryea, Edgar E. Duryea, James K. O. Sherwood, Willett II. 
C. Coles, Albert Erkenhrccher, Clifford B. Wright. Henry It. Wood. 
John G. Agar, Henry W. Biel. I/Oiils T. Duryea, William F. Biel. Richard 
Johnson, A. It. Beardsley, Fred M. Gilbert, C'has. Lautz, F. C. M. Lautz. 
New York office. No. 1 Broadway. (V. 54, p. 643; V. 56, p. 247, 1015.)

N e w  Central Coal (U ld .)*—Tim annual report for 1894, in V. 60, 
p. 347, showed 151,002 tons mined against 223,503 tons in 1893 and 
201,428 tons in 1892; net profits for year of $ 7,337, against $40,- 
344 in 1893, and balance to credit of profit and loss December 31, 
1894, of $144,739. Dividends since 1880—In 1881, 2 per cent; in 
1882 and 1883, nil; in 1884, 1; in 1885, nil: from 1886 to 1888 in
clusive, 1 p. c. yearly; in 1891,1; in 1892, March, 1 p c.; in 1893, 
Feb., 1 p. c .; in 1894, Jan., 1 p. c. (V. 58, p. 177; V. 60, p. 347.)

N e w  E n g la n d  T e lephone  Sc T e le g rap h .—This company does a 
telephone business in Maine, New Hampshire, Vermont and Massachu
setts under license from the American Bell Telephone Co. On January 
1,1894, it had 21,64* subscribers (against 20,721 in 1893) and exchange 
offices in 104 cities or villages.

Stocks and  Bonds.—Stock $12,000,000, of which, on March 1, 1894, 
$1,605,400 was in the treasury. The bonds are to be secured by any 
mortgage placed on the property. The f i f t h  series is for $500,000.

D iv id end s .—Dividends from 1886 to May, 1894, at rate of 3^  per 
cent per annum, three dividends yearly being for 75 cents, and one 
(paid February 15), for $1*25; but in Aug., 1894, paid $1; in Nov., $1 ; 
in 1895, Feb. 1 p. c., May 1 p. c.

Earnings. -  In 1893 gross earnings were $2,042,749 ; net over inter
est charges were $482,668, against $436,444 in 1892.

N e w p o r t  Sc C inc innati B r id g e  Co.—Owns bridge over the 
Ohio River from Newport, Ky., to Cincinnati. O , 0*73 of a mile long; 
Bridge opened 1872. Capital «tock (par $100), common, $1,196,900; 
preferred (entitled to 8 p. o. cumulative dividends), $927,600. Bonds. 
—First mtge. 7s authorized $1,200,000. Bridge renewal fuud Dec. 31, 
1893, held $121,520. On June 30, 1892, Pennsylvania Co. owned $1,- 
013,400 common, $801,700 preferred and all the outstanding bonds 
for $1,100,000. E arnings.—For 1893 gross, $129,190; net, $110,370; 
int. on bonds, $77,000; bal., surp., $33,370. Total surplus Dec. 31, 
1893, $80,188. President, John E. Davidson, Pittsburg, Pa.; Secretary, 
S. B. Liggett. Office, Pearl & Butler Sts., Cincinnati, Ohio.

N ew p o r t  N ew s  S h ip b u i ld in g  A  D ry  D ock  Co.—Organ 
ized under an act of Virginia of January 28, 1886, as amended Febru 
ary 17, 1890. The stock is $2,000,000. The company owns sixty 
acres of land with water front, and has large plant, costing $561,954 
for the dry dock and crib work, and over $2,750,000 for the other 
property, as stated to the Stock Exchange. The Chesapeake Dry Dock 
& Construction mortgage covers the dry dock as a first lien and the 
Newport News Shipbuilding & Dry Dock mortgage is second to this. 
See statement to New York Stock Exchange in V. 53, p. 716.

N e w  Y o r k  B iscu it  C om pany .—This company is incorporated 
under the laws of Illinois, and owns and leases property in New York 
City, Chicago, Cambridgeport (Boston), Des Moines, la., Denver, Col., 
<fec., 14 cities in all. Bills payable were $477,500 on Deo. 31, 1894, 
against $985,000 in 1893; accounts payable, $100,137. Bills and ac
counts receivable, $660,856. Trustee under the mortgage is the Cen
tral Trust Co. of New York. Sinking fund, $50,000 a year.

Dividends from October 1, 1890, to Jan. 1, 1892, both inclusive, 11 
p. c. per annum; in 1892, 4 per cent; in 1893, April, 1 per cent.

A nnu al  R eport.—Report for year ending Dec. 31,1894, with balance 
sheet, was in V. 60, p. 348. Profits in 1894 (for dividends) were $545, 
390 (being equal to 6 1-10 p. c. on the stock; in 1893, $411,910; in 
1892, $548,359; in 1891, $453,161. Officers—President, William H. 
Moore; Treasurer, G. P. Johnson, 10th Ave. and 15th St., N. Y. City. 
Main office, American Express Building, Chicago, 111. V. 58, p. 304 ; 
V. 60, p. 348.

N e w  Vork  Sr Bawt B lv e r  Gan €o .—Incorporated under the laws 
of New York in January, 1894, to succeed to the business of the East 
River Gas Co. which has been merged into N. Y. <fc E. R. Capacity of 
plant at Long Island City reported to be 24,000,000 cu. ft. per day.

Company supplies gas in New York City through tunnel 2,541 
feet long from Kavenswood, L. I., under East River to East 71st St., 
N. Y., completed in July, 1894. Gas turned into tunnel in Oct., 1894.

P lant. Etc.—In March, 1895. the company had about 50 miles of 
mains laid in N. Y. City and 4,400 meters setup, and about 35 miles in 
operation in Long Island City. Work on 50 miles more in N. Y. City 
will be pushed rapidly.

STOCK.—In May, 1891, capital stock was increased from $200,000 
preferred and $500,000 common to $2,000,000 preferred and $5,000,- 
000 common. Outstanding in July, common, $4,705,750; preferred, 
non-cumulativo, 6 p. c., $668,250. Bonds.—The first mortgage is for 
$3,500,000, and covers all the property, rights, franchises, etc., of the 
company and also the $1,000,000 stock of the East River Gas Co. 
The consol, mortgage Is for $5,000,000, of which $3,500,000 reserved for 
prior bonds and balance for extending mains, etc., $1,500,000 of these 
being sold in April, 1895, Trustee, Knickerbocker Trust Co., N. Y.—V 
60, p. 840. It. T. Wilson, President, 32 Liberty St., New \ork. Hoe V. 
58, p. 866,902; V. 59, p. 116, 191, 742; V. 60, p. 319.

N e w  Y o rk  A: N ew  Jersey B r idge  Co.—Charter obtained in 
1891. Organized to build a suspension bridge across the Hudson River 
from between 59th and 69th Hts., N. Y. City, to Now Jersey. Bridge to 
have headway of 150 feet above high water. Hee Board of Engineers’ 
estimate V. 59, n. 781. Bids were Invited In March, 1895. Heorotary, 
C. II. Swan. Office. 214 IMoadway, N. Y. Hee North River Bridge 
Item, V. 58, p. 866; V, 59, p. 781, 1058, 1141 ; V. 60, p. 432.

V o rk  A: (New Jersey T e lep h on e ,—Operates telephone 
lines under perpetual license from the Bell Company 111 Hinton Island, 
liOiig Island (Including Brooklyn), in New Jersey In counties of Bergen. 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Homcrsct ana 
Union, its total lubscrlbers on Jan. i , L894, were 9,671 for whloh 
4,775 in l/ong Island), against 9,41 8 on Jan. 1, 1893, and 9,044 In 1892; 
revenue from toll messages In 1893, $216,091.

STOCK. —In February 1894, Increased from $2,535,000 to $3,500,000*
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Date
of

Bonds

Size, or 
Par 

Value.

New Y o rk  <6 New Jersey Telephone—
Gen.M.(nowlst) $1,500,000,g.,s.f.$20,000 y’rly,notdr.c* 

N .Y .&  P e rry  C oaid-Iron Co.—1st M.,g.,s.f.,notsub.to call.c
N. Y. <& Texas L a n d  (L im ite d )—Stock...............................
N ia q a ra  F a lls  Power C om pany—Stock for $10,000,000..

1st mortgage for $10,000,000, gold...................... c&r
N ic a ra g u a  C ana l C onstruction—Stock, $12,000,000.......
N o rth  A m e rica n—Stock for $50,000,000...........................
Northw est E qu ipm en t—Stock............................................
N orthw estern T e l— Stock, 4 rising to 6 p.c., guar. West.Un. 

1st mort., sink, fund, bonds not drawn, interest guar.c'
Ohio F a lls  C a r M a n u fa c tu r in g  Co.—Common stock.......

Preferred stock, 8 per cent, cumulative, gold..............
1st M.. gold, $20,000 per an., subj. to call at 105...c*&r

Oregon Im provem ent Co.—Stock, common.......................
Preferred stock, 7 per cent, non-cumulative.................
1st mortgage, gold, sink, fund 1 p c. yearly. See text
Consolidated mortgage for $15,000,000, gold........... c"

P a c if ic  M a il Steamship—Stock......................................
P e n n sy lva n ia  C a n a l—Gen. M., $5,000,000, int. guar...c* 
P e n n sy lva n ia  Coal—Stock...............................................

1890
1890

1891

1874

1892

1880
1889

1870

$ 1,000 
1,000 

50 
100 

500, &c.

100
100
50

500
100
100

1,000
100
100

1,000
1,000

100
1,000

50

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$1,289,000 
See text.
1.500.000
2.709.000
4.613.000

5 g.
6 g. 
(?)

5 g.

See text. 
8ee text

7
See text

8 g-
6 g. 

See text. 
See text.

6 g.
5 g. 

See text
6

16 p. ann

M. & N. 
M. & N.

N. Y., Atlantic Tr. Co. 
Nov. 92 coup, unpaid. 
N.Y.,J.S.Wetmore2Wall

See text N. Y. Agency.

39,733,600
3.000. 000
2.500.000
1.180.000

400.000
800.000 
580,000

7.000. 000 
321,800

4.087.000
6.474.000 

20,000,000
2.534.000
5.000. 000

Q .-F . 
.J. <fc J 
J. & J 
.yearly.
Q .-J. 

A. & O.

N. Y., Hoyt, 36 WaU St. 
N. Y., West. Un. Tel. Co.

do do 
N. Y., Maitl’d, Phelps, 

do do 
do do

M. <fc 8. 
J. <fe D. 
A. & O.

N. Y. Of., 22 WiUiam St. 
N. Y., Farm. L&. Tr. Co. 

do do

%
 i Phila., 233 So. 4th St, 

New York, 1 Broadway.

Bonds -Prinoi 
pal,When Due. 

Stocks—Last 
Dividend.

May 1, 1920 
May 1, 1920 

(?)
Jan. 1, 1932

Jan. 31, 1895 
Jan. 2, 1895 
Jan. 1, 1904 
July 24,1893 
Jan. 2, 1895 
Oct. 1, 1922 
Aug. 1, 1890 
Mch. 1, 1893 
Dec. 1, 1910 
Oct. 1, 1939 
Sept. 15,1887 
July, 1910 

Feb. 1, 1895

Bonds.— General m ortgage of 1890 is now a f i r s t  l ie n  on the property, 
the f i r s t  6s having been redeemed in March, 1895. Generals for 
$125,000 and $500,000 of stock were held on treasury on April 1, 
1895. for improvements, etc. Trustee gen. mort., Atlantic Trust Co. 
Bills payable Dec. 31, 1894, $70,000 ; real estate mortgages, $114,500.

D ividends.—In 1892, 6 p. c .; in 1893, 6 p. c.; in 1894, 7 p. c.; in 
1895, Jan., p. c. regular and 1 p. c. extra; April 1̂ 2 p. c.

E arnings.—In year 1894 gross earnings were $1,252,509, against 
1,183,832 in 1893; net over expenses, $447,942, against $464,791; 
interest and taxes, $103,028; dividends, $190,189; balance, surplus, 
$154,724, against $215,275 in 1893. (V. 59, p. 880; V. 60, p. 562.)

N i a g a r a  F a l l s  P o w e r  C o m p a n y .—Organized in 1886 and un
der special acts of New York State has authority to use the water of 
Niagara River for developing power at Niagara Falls, and also to 
transmit any power, heat or light developed from such water to prac
tically any point in New York State. Its hydraulic works, with a cap
acity of 100,000 horse power, have been constructed and include the 
building of 7,000 feet of tunnel, with intake canal, wheel-pits, etc. The 
company has 1,071*27 acres of land. The tunnel was first used January, 
1894, 3,300 horse-power being furnished. 15,000 electrical horse-power 
is being installed and will be ready for delivery by July 1, 1895. V. 
58, p. i78, 1035.

Stock .—Niagara Falls Power Co. stock, authorized by charter $10,- 
000,000. Amount authorized by stockholders $3,000,000. Issued 
April 1, 1895, $2,709,000.

Bonds.—Under the mortgage (trustee Central Trust Company) there 
is no right of foreclosure till after Jan. 1, 1895. Coupon bonds are for 
$1,000 each and have interest payable J. & J. Registered bonds are 
$500, and draw interest Q.—J. Mortgage covers 1,071 acres of city 
property, tunnels, franchises, rights-of-way, etc. In April, 1895, $4,-
613,000 bonds had been issued. Office, 15 Broad Street, N. Y. City. 
—(V. 56, p. 819; V. 57, p. 723, 809; V. 58, p. 178, 1035.)

N ic a r a g u a  C a n a l .—See statement of Sept., 1893, in V. 57, p. 376. 
Plan of reorganization of Dec., 1893, given in V. 57, p. 1040, was de
clared operative in January, 1894, and all the property of the company 
was bought at foreclosure sale for the reorganization committee.
57, p. 376; V. 58, p. 383, 941.

N o rt l i  A m e r ic a n  C o m p a n y .—Organization .—Organized in 1890 
under laws of New Jersey, as successor to the Oregon &  Trans-Conti
nental Co., to engage in railroad financiering and the promoting of elec
tric light and power companies. The business has thus far been mainly 
confined to street railway and electric enterprises.

Milw a u k e e  Street R a ilw a y  and  E lectric L ighting .—The Mil 
waukee Street Railway Co. of New Jersey (of whose stock for $5,000,- 
000 the N. A. Co. on May 31. 1894, owned $2,861,700) owns the entire 
capital stock of the Mil. St. Ry. of Wisconsin, which in turn owns the 
entire system of street railways in Milwaukee. 129 miles, and has 
exclusive franchise for distributing electric light aDd power in 
Milwaukee, holding a contract running till November, 1895, for fur
nishing street lights. On May 31, 1894, the No. Am. Co. owned $5,172,- 
000 of the Milwaukee Street Railway Co. 5 per cent 30-year consoli
dated mortgage gold bonds. See Street Ra il w a y  Supplem ent.

Cin c inn ati Edison E lectric Co m pany .—This company, has se
cured the contract for the public lighting of the entire city of Cin
cinnati for eleven years and with it a valuable franchise for commercial 
lighting for the term of twenty years. The report for 1893-94 states 
that “ the business of this company has been affected by the general 
financial depression, etc., but it is proposed to extend the connections 
so that, both city and commercial, they will reach the equivalent of at 
least 50,000 lamps, of 16 candle power each, by the close of the year.’,

Ca p ita l  Stock .—The North American authorized capital is $50,000,. 
000, of which only $40,000,000 has been issued, this having been ex 
changed, share for share, for stock of the Oregon & Trans-Continental'

A nnual  R eport.—Fiscal year ends May 31. Annual meeting is held 
in Jersey City on third Wednesday in June. Report for 1893-94 was in 
V. 58, p. 1072. The report states that the Northern Pacific stock, 
Northern Pacific consols and Chicago & Northern Pacific firsts owned 
by the company were sold during the year, but no income account 
is given, only the following statement of May 31,1894 : A ssets.—Mil. 
St. Ry. 1st and 2d M. bonds (at par),$6,447,000, and stock, $2,861,700; 
other stocks, etc., valued at $723,984 ; notes and accounts receivable, 
$103,218; cash, $64,648; total assets, $10,200,550. L ia b il it ie s .— 
Bills payable,$1,791,800; accounts jmyable, $16,218.

D irectors.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W. 
Burt, J. Hobart Herrick, D. 8. Wegg, G. R. Sheldon, Edward Edes, 
Henry C. Payne. President. C. W. Wetmore; Secretary and Treasurer, 
Edward Edes; New York Office, 15 Broad St. (V. 56, p. 887, 931, 
1056,1057; V. 58, p. 866, 1072; V. 60, p. 562.)

N o r t l iw e s t e r n  T e l e g r a p h .—See W estern Union , under “leased 
companies.”

Ore g o n  Im p r o v e m e n t  C o m p a n y .—1This company controls the 
Pacific Coast Steamship Company (owning its entire capital stock) 

and operates five steamship lines running between San Francisoo 
Portland, Victoria, Sitka, Fort Bragg, San Diego, <&c. Also owns all 
the securities of the Columbia & Puget Sound Railroad (narrow gauge), 
Seattle to Franklin, etc., with sidings, 57 miles, and its New"Castle 
mlno; the Pacific Coast Railway (narrow gauge), Port Harford, Cal., 
to Los Olivos. 80 miles; the Seattle <fe Northern Railway. 
Anacortes to Hamilton, Wash., 36 miles; the Port Townsena 
Southern RR.; Port Townsend to Quilcene, Wash., 28 miles, and 
Olympia to Tenino, Wash., 15 miles; operates the Franklin Coal Co. 
owning the Franklin mine. (See V. 51, p. 570, 747.) Company also 
has some 3,688 acres coal land.

H isto ry .—Defaulted in Dec. 1890, on 1st mort. coupons, and Joseph 
8imon was appointed receiver. A change in the management fol
lowed, Mr. W. H. Starbuck became Pres’t, the receiver was discharged, 
and the overdue coupons were paid. See V. 52, p. 351; V. 54, p. 288.

D ividends—On preferred stock (issued in 1888)—In 1888, 3 ^ ; from 
March, 1889, to September, 1890, 7 per cent yearly; then none until 
1892, when 7 p. c.; in 1893, March, 3^  p. c.; September, none; in 1894, 
March, none. On common—In 1883,7^; in 1888, l 1̂  ; in 1889, 4^; in 
1890, 3 per cent; none since.

Bonds.—Under consol.mortgage for $15,000,000 (trustee. Farmers 
Loan & Trust Co.), bonds are reserved to retire the preferred stock and 
the first mortgage bonds not in the sinking fund. See V. 54, p. 484. 
The first mortgage bonds by their terms are subject to call for the 
sinking fund at par if not purchasable at 106. See V. 56,p. 142.

E arnings.—3 mos., ) 1894-95, gross, $775,445 ; net, $53,559.
Dec. 1 to Feb. 28. $ 1893-94, gross, 823,851; net, 93,090.

A nnual R eport.—Fiscal year ends November 30. Report for 1893-94, 
with balance sheet, was in V. 60, p. 430. In 1894 of the net earn
ings, before deducting taxes, there was derived from steamships $428,- 
501; from the coal department $145,888; from railroads $170,216; 
from real estate, etc., $13,545; total, $758,150.

INCOME ACCOUNT (A LL  COMPANIES).
Y ear e n d in g  Nov. 30.— 1894. 1893.

Gross........................................... $3,758,403 $3,898,418
Net over taxes and gen. expenses. 697,455 747,064
Income from investments, <fec....... 16,702 16,937

1892.
$3,891,975

759,948
25,370

Net income..................................$714,157 $764,001 $785,318
Interest on bonds..............................$569,840 $575,100 $580,620
Other interest, &c.............................  54,996 59,773 65,720
Sinking fund..................................... 50,000 50,000 50,000

Balance surplus............................. $39,321 $79,128 $88,972
D irectors—The directors are: W. H. Starbuck, C. B. Tedcastle and 

Edwin S. Hooley, of New York; F. H. Prince, of Boston; C. A. Dolph, 
William M. Ladd, Henry Failing, Joseph Simon, C. H. Lewis and Jona
than Bourne, all of Portland, Ore.; and C. J. Smith, of Seattle,Wash. W. 
H. Starbuck, President; C. A. Dolph, Vice-President; C. J. Smith, General 
Manager; C. B. Tedcastle, Treasurer; N. Poston, Secretary. N.Y. office,. 
22 William St. (V. 56,p.42, 331; V. 58, p.428.)

Pacific  in a i l  S te a m sh ip .—The trans-Continental railroads gave 
to this steamship Co. a subsidy of $75,000 minimum per month, 

but this was discontinued in 1892, necessitating a termination of the 
arrangement with the Panama RR. Co. From June, 1893, to June 15, 
1894, however, the Panama RR. chartered three Pacific Mail steamers. 
See V. 57, p. 145. This contract was not renewed on June 15, 1894, 
but in December the Panama RR. was enjoined from making negotia
tions with any other company relative to business across the isthmus* 
V. 59, p. 1008. No dividends since 1887. ,

Bonds.—A mortgage for $5,000,000 (Trustee, Central Trust Com
pany), covers all the company’s franchises, shares of stock in the 
China S. S. Co. limited, and other property, real or personal, including 
Its present fleet of vessels and seven vessels to be constructed subse
quent to the making of the mortgage, and all other property acquired 
with the proceeds of the bonds. In Dec., 1894, no bo^ds liaa been 
issued, and it was said the bonds authorized would be canceled. V. 59, 
p. 651. On Oct. 31, 1894, current liabilities (including loans and bills 
payable $250,000) were $423,066; current assets, $427,143. Total 
liabilities, capital stock, etc., $20,658,523. Total assete, $9,643,005. 
On April 5,1895, loans and bills payable about $50,000.

E arnings .̂ —10 mos., J 1894-5, gross, $3,302,123; net, $637,984.
May 1 to Feb. 28. \  1893-4, gross, 3,242,544; net, 554,930.

A nnual R eport.—Fiscal year ends April 30; report for 1893-94 was 
In Chronicle, V. 58, p. 1071, showing;

Y ear e n d ing  A p r . 30. 1891. 1892. 1893. 1894.
Atlantic lines......................$697,291 $684,870 $688,389 $170,839
Panama lines.....................2,262,638 2,363,613 2,032,152 1,730,845
Trans-Pacifle Une.............. 1,107,601 1,082,936 1,235,224 1,498,410
Subsidies..........................  103,000 103,000 27,733 69,487
Interest and dividends...... 33,463 25,729 24,180 ...
MisceUaneous...................  94,578 149,114 110,795 364,512

Total earnings.......... $4,298,571 $4,409,262 $4,118,473 $3,834,093
Expenses....................... 3,495,650 3,688,055 4,175,215 3,358,632

Net earnings.............. $802,921 $721,207def. 56,742 $475,461
D irectors and Officers—Henry Hart, Isaac E. Gates, Calvin 8. 

Brice, Samuel Thomas, Edward Lauterbach, Geo. J. Gould, Russell 
Sage; Collis P. Huntington, President; R. P. Schwerin, Vice-President; 
William H. Lane, Secretary; Jos. Hellen, Treasurer. Office, Mills Budd
ing, New York City.-(V. 58, p. 384, 716, 867, 942, 1071; V. 59, p. 651, 
1008, 1104; V. 60, p. 607.)

P e n n s y lv a n ia  C a n a l .—Worked in interest of Pennsylvania RR..
which guarantees interest on bonds and owns $3,517,150 of the $4,- 
501,200 stock. Matured gen. mort. coupons unpaid by this company 
Dec. 31,1894,werc$l,103,640. Earnings in 1894, gross, $83,974; deficit 
under operating expenses, $12,235; other income, $6,203; interest 
charges, $154,184; bal., deficit for year, $160,216. In 1893 gross, 
$118,850; net, $30,650.

P en n sy lv an ia  C oa l.—Dividends since 1881—From 1882 to Feb. 
1895, inclusive, 16 per cent per an. In Feb., 1894, paid 4 per cent extra
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P e n n s y lv a n ia  Steel Co.—1st mortgage...........................r
Maryland Steel Co.—1stM.,guar, p.Ai.by Pa.Steel Co..r
Consol joint mortgage ($7,000,000)............. ...............

P eo ria  W ater— 1st M., g., red. aft. Nov. 1, 1899, at 105.c*
P h ila d e lp h ia  C om pany—(Natural Gas) Stock...................

1st M., s. f., $250,000 yearly, not drawn...................cx
P. L o r i l la r d  Co.—Common stock....................................

Pref. stock, 8 p. c., cum., pref. as to assets and earn’gs.
P osta l Telegraph Cable Co.—Stock, $15,000,000...............
P roc te r £  Gamble.—Common stock..................................

Pref. stock (8 p.c., cum.). See terms in ed.May/93, Su p .
1st M., g., subject to call at 110 after July 1,1900----c*

P u llm a n 1 s Palace Car—Stock...........................................
Q u icks ilve r M in in g —Common stock........ -.......................

Preferred stock, 7 per cent, not cumulative..................
Q u incy  P R . B r id g e  Co.—Stock........ ................................
R a ilw a y  E q u ip m e n t C om pany o f  M inneso ta .—Stock......

1st Mortg., gold, $50,000 red. ye’rly in Nov. at 100......
Rhode Is la n d  P e rk in s  Horse Shoe—General (com.) stock..

Preferred, 7 per cent cumulative..................................
R ocky F o rk  £  Cook C ity  R a ilw a y  £  Coal—Trust certfs----
S ioux  C ity  & St. P a u l.—Land grant mortgage.................
Southern  £  A tla n tic  Telegraph—Stock (guar. 5 per cent).. 
S outhern  Colton O il—Stock ($5,000,000 authorized).......

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bond*—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$ 1 ,0 0 0 $1,000,000 5 M. A N. Phila., Co.’8 Office. Nov. 1, 1917
1892 1,000 2,000,000 5 F. A A. do do Feb. 1, 1922

1889 1,000 1,254,000 6 g- M. A N. See text. Nov. 1, 1919
.... 50 7,500,000 See text. Q.-J. Pittsburg,820 Penn Av. Apr. 1, 1895

1888 1,000 64,000
3,000,000

6 J. A D. N. Y. City, Merc. Tr. Co. Dec. 1, 1898
100 See text. F. A A. Feb. 15, 1893

.... 100
100

2,000,000
8,600,000
2,250,000

8 p. ann. Q .-J. N. Y., Baring, Magoun. Apr. 1, 1895

100 See text. Yearly. N.Y., A. M. Kidder A Co. Aug. 15,1894
__ 100 2,250,000 8 p. ann. Q.-J. do do Apr. 15, 1895

1890 1,000 2,000,000 6 g. J. A J. N. Y., Mercantile N at. Bk July 1, 1940
100
100

36,000,000
5,708,700
4,291,300
1,750,000

996,500

8 p. ann. 
flee text.

Q .-F . N. Y., Farm. L. A Tr. Co. May 15, 1895 
June 1,1882 
June 2,1891.... 100 See text. 

10 p. an.
N. Y., Of., 20 Nassau St.

100 6 per an. M. A N. New York A London. May 1, 1895
1891 663,000 6 g. J. A D. N. Y., Maitland. Phelps. 1901

100 1,000,000 See text. Q .-J. Co.’8 Office, Providence Apr. 15, 1895
100
100

1.750.000
2.345.000

7 per an.
CO

Q.-J. do do Apr. 15, 1895 
(?)

1871 500 576,500 See text. M. A N. St. Paul, Minn. Not fixed.
25 559,525 5 per an. A. A O. N. Y., West. Union Tel. 

From Camden-by ch’ck
Oct. 2, 1894

.... 100 4,000,000 See rein. June 15,1893

P e n n sy lv an ia  Steel Co.—Incorporated in Pennsylvania March 
24, 1866, under a perpetual charter, to manufacture Bessemer pig iron, 
steel, etc. Owns plant at Steelton, Pa., with annual capacity of 175,- 
000 tons ; Bessemer Steel Works, capacity of 350,000 tons, and owns 
all the stock of the Maryland Steel Co., with plant at Sparrow Point, 
near Baltimore, having annual capacity of 300,000 net tons standard 
section steel rails.

Stock.—Authorized capital stock is $5,000,000 ; par, $100. Stock 
paid in, $4,500,000.

D ividends.—In 1885. 1886. 1887. 1888. 1889. 1890. 1891. ’92
Cash, per cent...... 4 4 11 7 6 ) 19 $6 6
Stock, per cent----  8 8 2 5 6 > (6  6

Bonds.—The Pennsylvania Steel Co. first mortgage covers plant at 
Steelton; mortgage trustee is Girard Life Ins. A. A  T. Co. of Phila.

8 a l e .— Foreclosure sale of Pennsylvania Steel Co. is set for May 15,
1895. (V. 59, p. 601; V. 60, p. 712.)

P e o r ia  W a t e r .—Owns water works at Peoria, 111., purchased from 
the city in 1889. See full statement in C h r o n ic l e , V. 52, p. 535. The 
mortgage is for $2,000,000, and of the bonds $295,000 are held to 
entire a like amount of city water bonds. Nov., 1893, coupon was paid 
one-half in cash and one-half in scrip; this scrip redeemed May 1, ’94. 
C. B. Gold made receiver Jan., 1894. Stock, $1,000,000; par, $100.

P h i la d e lp h ia  C om pany .—In 1887 the Chartiers Company was 
leased for 99 years The Philadelphia Company controls the natural

fas production about Pittsburg and vicinity, owning or leasing over 
0,000 acres gas territory and over 700 miles of pipes.
E arnings.—In year ending March 31,1894, gross from gas sold, $1,- 

428,709; from oil, $132,913; dividends received, $76,750; total receipts, 
$1,638,372; operating expenses, interest, rentals, etc., $1,069,749; 
balance due on new lines, $30,000 ; dividends, $431,250; balance, sur
plus, $107,373. In 1892, gross from gas, $2,147,878 ; oil, $18,277.

Dividends.—The January, 1891, and subsequent dividends were 
passed, but in 1892, paid 4A4 p. ct.; in 1893, 4X4 p. ct.; in 1894, 5 p. ct.; 
in 1895, Jan., 1 p. ct.; April, 1 p. ct. (V. 54, p. 1008.)

P .  L o r i l l a rd  C om pany .—Incorporated under laws of New Jer
sey July 1,1891, for the purpose of carrying on the tobacco business of 
P. Lorillard A Co. in Jersey City. Dividends on preferred in 1892, 8 
per cent; in 1893, 8 per cent, paid quarterly; in 1894, 8 per cent: in 
1895, Jan., 2 p. c.; April, 2 p. c. On common in 1892, 10 p. c.; in 1893, 
Feb., 5 p. e.; in Aug., none. For year 1891-92 net profits applicable to 
dividends were $496,313; paid on preferred. $160,000; on common, 
$150,000; balance, surplus, $186,313. See report, V. 55, p. 373. Main 
office, Jersey City, N. J. Baring, Magoun A Co., Transfer Agents.

Posta l  T e l e g r a p h  Cable .—This company Is successor to the 
Postal Telegraph Comnany and Postal Telegraph A Cable Company. 
Stock increased in 1890 to $10,000,000 for franchises, extensions. Ac., 
and in March, 1895, a further increase (of $5,000,000) to $15,000,000 
was voted, part of proceeds to be used in payment of certain properties 
heretofore acquired. V. 60, p. 563. On June 30, 1892, when stock 
outstanding was $8,600,000, there was funded and floating debt of 
$2,399,178. In Jan., 1893, the Commercial Union Telegraph Company’s 
lines were leased for 99 years at 6 per cent on stock. In 1894 the prop
erty of the New Jersey Postal Tel. Co. was purchased. In 1893 gross 
earning# $3,565,293; net, $537,272. A. B. Chandler, President, New 
York. (V. 56, p. 43, 336, 414; V. 60, p. 432, 563.)

P roc te r  Ac G am b le  Co.—Formed in 1890 under laws of New 
Jersey to carry on the soap, candle, oils and glycerine business of 
Procter A Gamble. The mortgage covers about 67 acres of land ad
joining the city of Cincinnati, together with the 29 factory buildings 
thereon. Of the common stock $1,000,000 is not to receive dividends 
until 12 per cent has been paid on the remainder of the common.

Dividends—On common stock—In 1891, August, 8 ner cent; in 1892, 
August. 12 percent; 1893, August, 12 percent; 1894, August, 12 per 
cent. On preferred, in full to April, 1895.

E arnings— For year ending June 30, 1894, net profits wore $688,008 
(against $651,360 in 1892-93); deduct interest on bonds, $120,000; 
dividend on preferred stock, $180,000; dividend (12 ner cent) on 
common, $270,000; balance surplus, $1 18,008; total surplus fund July 
1, 1894, $'150,029. Office, Cincinnati. (V. 57, p. 376 ; V. 59, p. 291.)

P u l lm a n ’ * Pa lace  Car Co.—The stock has been increased ft on 
time to time to provide new capital, as wanted. (V. 56, p. 669). Hur 
plus July 31, 1891, $20,042,600.

Dividends since 1876— From 1877 to 1880 Inclusive, 8 percent; from 
1881 to 1883 inclusive, 9*e; from 1884 to May, 1895, both inclusive, 
at the rate of 8 per cent yearly.

A n n u a l  R e p o r t .— Flseal year ends July 31. Report for 1893-94 
with balance sheet, was In V. 59, p. 737, 741. See also editorial p.717. 

Yrur ends./»//'/ \. i 802* I 1894
E a r n in g s .............................................. $8,061,081 $9,200,685 $8,761,935
Patent royalties,manuf. profits,Ac. 1,941,276 2,189,211 833,132

Total revenue . .. $10,002,350 $11,389,896 $9,595,067
Operating expenses.....................$3,438,863 $3,825.910 $3,497,298
Paid Other sleeping-car associations 947,504 1,037,508 897,352
Coupon 1 nf* 1 f mu bond . 6 >,000
Dividends on capital stock............  2,300,000 2,620,000 2,880,000

Net result.................................... $3,250,389 $4,000,448 $2,320,417
N. v. office, 15 Broad 8t (V* 99, p. 291,997,7/7, T8T 7 1 1.>

Qu ic k s i l v e r  M i n i n g .—Owns quicksilver mines at New Almaden,.
Cal.The preferred stock is entitled to 7 per cent per annum, non- 

cumulative, and any surplus goes to the common and preferred equally.
The following tabic shows the result of operations of this company 

at different periods, the total quicksilver production of California 
having decreased from 33,760 flasks in 1887 to 22,904 flasks in 1891

Flasks Quicksilver, Value Total Total
Year. produced. value. per flask, earnings. profit.
1887............. 20,000 $774,389 16 $38 72 $825,793 $345,411
1890............. 12,000 620,007 96 51 66 688,010 281,535
1331............. S.2 U0 324.718 19 39 60 341,179 def. 57,523
1892.............  5,000 179,022 00 35 81 192,315 def. 74,273

D iv id en d s .—On common, in 1881, 2X4 per cent; in 1882, 25; nothing 
since. On preferred—In 1881, 9X4 ; in 1882,6; in 1883, nil; in 1884, 
3 ; in 1885, n il; in 1886, 234 ; in 1887, 3 ; in 1888, 6\ ; in 1889, 3 ; in 
1890, February, 3, lhs; May 1, lhi; August 1, l 1̂ ; in 1891, Jan. 2, 
IV , June 2, l x4. New York office, 20 Nassau street.

Q u in cy  I IR .  B r id g e  Co.—Owns bridge 1*43 miles long over the 
Mississippi River at Quincy, 111. Leased Jan. 1, 1869, for 100 years to* 
C. B. A Q., Toledo Wabash A Western (now out of existence) and Han. 
nibal A St. Joseph railroads at annual rental of $175,000, which 
equals 10 per cent on the stock.

R a i lw a y  E q u ip m en t C om pany  o f  M in n eso ta .—Owns equip
ment costing over $1,500,000, which is leased to the Chic. St. P. A 

Kansas City Railway Company at a rental which is to be more than 
sufficient to pay the interest on the bonds, to retire $50,000 bonds 
yearly at par anil to redeem the balance of the issue at maturity in 
1901. Lessee is to keep the property in repair. Stock paid in $996,500 
Dividends in N. Y. paid at Maitland, Phelps &  Co.: 3p. c. paid Nov., 
1892; in 1893, 3 p. c.; 1894 6 p. c.; in 1895, May, 3 p. c.

lt liod c  Is la n c l-P e rk in s  H o rse  Shoe C om pany .—Or g an iza - 
vio n .—Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. Commenced business in 1874 and incorporated 
as a joint-stock company July, 1891, under laws of New Jersey.

Sto ck .—A fter 7 per cent per annum on cumulative preferred, com
mon receives up to 10 p. c., then both share pro rata.

D ividends.—On preferred 7 per cent per annum. On common, in 
1892. 12^ p. c.; in 1893, 10 p. c.; in 1894, 10 p. c.; in ’95, Jan , 2hi p.c.; 
April, 2 ha p. c.

E arnings.—In year ending June 30,1894, net over all expenses, $225,- 
816; surplus after dividends, $3,316. In 1892-93 net, $311,418; in 
’91-92, $316,902. For years 1887 to 1891, inclusive, net earns, averaged 
$262,654 73. Accumulated surplus Juno 30, 1894, $186,637. Stock 
listed on N. Y. Exchange in December, 1892.

D irectors.—F. W. Carpenter, R. W. Comstock, C. H Perkins, G. P. 
Wetmore, G. L. Hoyt, E. C. Larned, F. E. Perkins. President, F. W. 
Carpenter, Esq., Providence, R. I. Transfer Agents, Maitland, Phelps 
A Co., New York. V. 55, p. 1036.

R o ck y  F o rk  Ac C ook  City R a i lw a y  A  Coal T rn # t.-T h is
trust, organized in the interest or the Northern Pacific Railroad Co., 
owns coal mines at Red Lodge, Montana. It also formerly owned the 
Rocky Fork A Cook City RR., Laurel, on the N. P. RR., to the mines, 45 
miles, which It sold to the Nor. Pacific. The Nor. Pacific contracted to 
purchase 500 tous of coal daily at $2 50 per ton, with rebates, and it 
was agreed that whenever the trust should declare a dividend a sum 
equal to two-thirds of the sum so applied should he used to purchase 
the trust certificates, if obtainable at or below par. The certificates 
have thus been reduced from $4,000,000 to the present figure. In year 
1892-93, 142,349 tons of coal were shipped from the mines.

St. P a u l  c it y  R a i l w a y . —Bee Street Ra ilw a y  Supplement.
Silver Bu l l i o n  Certificate*.  — The silver bullion certificates 

dealt In on the N. Y. Stock Exchange represent each 1,000 ounces of 
flue Stiver bullion depositedwith the Mercantile Safe Deposit Co. of Now 
York City, and are each subject to a storage charge of one cent per day.

S ioux City Ac St. P a u l L an d  G ran t .—The bonds above were all 
that remained on Mar. 1/94, of an issue originally $2,800,000. On Deo. 
28, ’93, coupon number 19 was paid. The bonds are secured on a specific 
body of lands, and principal and Interest are payable only from land 
sales. A. M. Drake and A. H. Wilder, trustees, St. Paul. Minn.

Southern  Cotton 4411.—A New Jersey corporation owning eight 
crushing mills In the South wit h an aggregate capacity of 1,600 tons of 
seed per day; also owns 6 refineries, etc., valued April 30, 1H94, at $3,- 
755,213. O11 April 30, 1894, bills and accounts payable were $547,173 
[these had been reduced by $431,000 prior to June 16, 1894 |; bills and 
aects. receivable, $183,998; merchandise and supplies on hand, $450,- 
2 0 1 ; cash, $250,803. About $103,000 spent for repairs, betterments, 
etc.., during 1893 94 and charged to expenses.

D i v i d e n d s . In 1889 8 per oent. in 1892, March, 21* percent; June, 
2hi; In 1893, March, 2'*!; June, 2hi per cent. See statement to N. Y. 
Stock Exchange tu full In Chronicle , V. 49 p. 404.

ANNUAL Report. Report, for year 1893-04 was In V. 59, p. 115, 
showing net loss for year $1 16,01 I ; balance from last account , $202, 
608; balance April 30, 1894, to next account, $116,657. In 1892-93 
profits were $271,177. President,, Henry C. Butcher. Office, Cura den, 
N. J. (V. 57, p. 58; V. 59, p. I I 5.)

Southern  A  A lln n llc  Telej^rn p li.—Lines leased to Western 
Union (which owns $300,475 of stock additional to that In table) and 
stock guar, by rental 5 p. e.



148 INVESTORS’ SUPPLEMENT. [VoL. LX .

Subscriber* w i l l  con fer a trea t  favor by g iv in g  Im m ediate  notice o f  any e rro r  discovered in these Tab les.

MISCELLANEOUS. Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bond's—PHncl 
pal,When Due 

Stocks—Last 
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South  Yaha W ater Do.—Stock. .................................. $50 $2,000,000
522,0001 at hondn ............................ . 1890 1,000 6 A. A O. Apr. 1, 1910 

July 1, 1923Consol, mortgage, gold, $1,500,000............................. 1893 1,000 478,000 6 g. J. A J. N. Y. Farm. L. A Tr. Co.
S ta n d a rd  Gas L ig h t—Pref. stock authorized $5,000,000.. .... 100 3,501,000 See text. Q.-J. N. Y., 71 Broadway. Jan. 10, 1895

New 1st mortgage $1,500,000, gold............................ c
S ta n d a rd  Telephone Co.—Stock $10,000,000 .................
Street R a ilw a g  d  I l lu m in a t in g —Com. stock $4,500,000..

1890 1,000 1.104.000
(0

4.500.000
5 g- M. A N. N. Y.,Merc. Trust Co. May, 1930

Pref. stock $4,500,000 6 p. c. cum. (subj. to call at 110) .... 2,789,300 6 per an. F. A A. N. Y. City. Feb. 1, 1895
S unday Creek Coal— Preferred stock, 5 per cent............ .... 100 1.5(H),000 See text. Feb. N.Y.,Davis ACo.40Wall Feb. 15, 1895

1st Mort., gold., sinking lund., subject to call at 105.c* 1892 1,000 400,000 J. A D. do do Dec. 1, 1912
SusquclTna C o a l— lstM.,gu. p. A i.. s. f. not sub to call.c 
Term . co a l I .  d  RR. < o.—Common stock $20,000,000......

— 1,000
100

1,563,000
19,850,000

6 J. A J. Phila. Co.’8 Office. Jan., 1911

Preferred stock (8 percent cumulative)....................... 100 1,000,000 8 per an. J. A J. N. Y., 4th Nat. Bank. July 15, 1893
Consolidated mortgage.................................................
South Pittsburg Purchase, 1st mortgage.....................

1881 1,000 25,000 6 M. A N. N. Y.f Mechanics’ Bank. Nov. 1, 1901
1882 1,000 121,000 6 F. A A. N. Y., Fourth Vat. Bk. Feb. 1, 1902

Alice Furnace Co., Alabama, 1st mortgage................cy 1882 1,000 300,000 7 A. A O. N. Y., Mechanics’ Bank. 1902
Pratt Coal A Iron Co., Ala., 1st M., s. f., not drawn. ...c* 1883 1,000 675,000 7 M. A N. do do Nov. 1, 1903
Birmingham, Ala., Div., con. M., g., s. f. 1%, not d’rn.c* 1887 1,000 3,482.000 6 g. J. A J. N. Y. Hanover Nat. B’k Jan. 1, 1917
Tennessee Div. bds, gold, s.f. 1 ̂  % yearly, not dr’n .. .c* 1887 1,000 1,296,000 6 g. A. A O. N. Y.,4tli National Bank Jan. 1, 1917
< De Bard. con. M.,gd.,guar.,s.f. $30,000 y’ly ,not dr’n.c* 
( Eureka Co bonds ................................................

1890 500 Ac. 2,087,000
400,000

6 g.
7

F. A A. 
A. A O.

N. Y., Nat’l. Park, B’k. 
Cinciuuati,Merch.N.Bk.

Feb. 1, 1910 
1904

Cahaba 1st M., $1,100,000 gold, gu., s. f., red. at 110. .c* 
Texas Pac. L a n d  Trust—'“Certificates of propriety int’st”. 

Texas A Pacific Rv eastern div., land grant...............

1892

1875

1,000
100

1,000,000
9,193,500

334,134
6 g. J. A D. 

Jau.

N.Y.,4th National Bank. Dec. 1, 1922 

Jan. 1, 1915
T ren ton  Delaware B rid g e  -  1st M., gu. p. A i., Pa. RR----
Trenton P o t t e r ie s t—Common stock .......

1,000
100

350,000
1.750.000
1.250.000

7
See text.

J. A J. Phila., Penn., RR. Co. 
N. Y.,A. M. Kidder A Co.

July, 1917 
Feb. 1,1893 

See text.Pref. stock, 8 p. c. cum.—See terms in ed’l May,’93, Sup. — 100 8 per an. Q.—M. do do

S outh  Y u b a  W a t e r  C o .—Owns 18 storage lakes and reservoirs in 
Placer and Nevada counties, California, 12 distributing reservoirs and 
500 miles of canal and pipe lines. Organized i<» 1850, incorporated in 
California in 1854 and in New York in 1880. Supplies w*ter for 
household and municipal purposes, power and irrigation, electric 

power and light. Area supplied about 2,000 square miles.
Mortgage trustee, Farmer’s Loan A Trust Co., New York. Ap

plication to N. Y. Stock Exchange for listing bonds of 1893 was given 
in full in vol. 59, p. 700.

E a r n in g s .— From Jan. 1 to Aug. 31,1894 (8 months), net, $59,040; 
charges, $23,200.

Officers.—President, Warner Van Norden; Vice-President, William 
Dowd: Secretary, H. W. Lazelle. Offices, 33 Nassau St., N. Y.; Nevada 
City, Cal. and Auburn, Cal. V. 59, p. 6j/, 697, 700.)

S ta n d a r d  O as  L i g h t .—Organized in 1886. Owns 140 miles of 
gas pipes on east side of New York, north of 13th St. Common stock 
authorized is $5,000,000; issued $3,000,000. Dividends on preferred 
in 1891, 334 p. c.; iu 1892, l 1̂  p. c.; in 1893, 4 p c.; in 1894. 4 p. c.; in 
1895, Jan., 1 p. c.; Apr., l 1̂  p. c. Russell Sage, Vice-President.

S ta n d a r d  T e le p h o n e  C o m p a n y .—Organized in 1895. This 
New York corporation, with subsidiary companies organized under the 
laws of other States, is proposing to do a telephone business on a large 
scale “ with new and approved appliances” at rates much below those 
heretofore ruling. Capital, $10,000,000. Offices at No. 68 Broad St., 
New York. Directors—'Thurlow Weed Barnes, President; John A. Brill, 
of Philadelphia; Carl F. Boker, of New York: John W. Candler, of 
Boston ; George Crocker, of San Francisco, Cal.; Henry Merz, of New 
York; Allen T. Nye, promoter of the company; Manning C. Palmer, 
of Syracuse, N. Y.; Felix Rakeman, of Boston; Charles T. Strauss, of 
New York, and Louis Windmuller, of New York.

Street R a i l w a y  a n d  111um inating  P ro p e r t ie s .—Organiza
t io n .—Organized in 1893 to enable the General Electric to fund its 
floating debt, its stock being offered to the General Electric stockhold
ers. The $12,188,267 of notes receivable and interest-bearing stock 
and bonds it was calculated would yield a yearly income of about 
$400,000. As the notes and other securities are. liquidated, the pro
ceeds are applied to cancellation of the principal of the preferred 
stock, drawn for payment at a premium. When the preferred stock 
has been canceled, the remaining asset s will stand to the credit of the 
common stock. See V. 57, p. 217, 298, also terms of trust deed in 
General Electric item V. 57, p. 722. The pref. stock is being redeemed 
and canceled. Nov. 15, 1894, $2,789,300 preferred was outstanding.

D ividends.—On pref., 1894, Feb., 3 p. c.; Aug., 3 p. c.; in 1895, Feb., 
3 p. c.—(V. 59, p. 696, 836).

s u g a r  T r u s t .—See A merican Sugar R efining  Co m pany .
S u n d a y  Creek  C oa l C o m p a n y  o f  C o l u m b u s  O h io .—Or

g anizatio n , P ro perty , etc.—An Ohio corporation for mining and 
marketing mineral coal, manufacturing coke, etc., its property con
sisting of about 14,000 acres of coal lands in Perry and Athens coun
ties, Ohio, with improvements thereon; also dock property at West 
Superior, Wis. Full statement to N. Y. Stock Exchange in V. 56, p. 503.

Stock .—Preferred stock, $1,500,000, entitled to 5 percent per annum; 
common stock (authorized $ ,500,000) outstanding is $2,250,000; par, 
$100. On Dec. 31, 1894, bills payable were $135,978; accounts pay
able, $125,175; bills receivable, $104,856; accounts, $384,203; cash, 
$51,025.

D ividends.—Preferred in 1892 was paying l ^ p .  c. semi-annually, 
but dividends are now paid annually in February, in 1893, Feb., 1^  
p. c.; in 1894, Feb., 3 p. c.; in 1895, Feb., 3 p. c.

O p e r a t io n s .—Output has been—In 1890, 557,458 tons: 1891, 619,- 
988 tons; 1892,648,172 tons; 1893, 678,891 tons; in 1894, 534,760 
tons. Net income for 1894, after paying taxes, Ac., $76,099, against 
$112,884 in 1893; intereston bonds, $24,000; re-investments, $5,832. 
surplus tor 1894, $46,267; dividend, 3 p. c. on pref., $15,<>00. Total 
surplus Dec. 31, 1894, $63,572. V. 56, p. 502. N. Y. office, 40 Wall St.

S u s q u e h a n n a  C o a l .—Owns coal property at Nanticoke, Luzerne 
Co., Pa. Pennsylvania RR. owns all the $2,136,800 stock and guaran
tees the bonds principal and interest. Dividends, 6 per cent.
fTenn cR xec  C oa l I r o n  A: R a i l r o a d  C o m p a n y .—This company 
M owns blast furnaces,coal mines, iron mines, foundries, Ac., and coal 

and iron lands in Tennessee and Alabama. The total area of mineral 
lands and rights owned and controlled in 1893 was about 400,000 acres, 
or which 274,000 acres are in Alabama and 126,425 acres are in Ten
nessee. Of the latter 58,135 lie in Cocke and Green counties, in the 
eastern portion of the State on the borders of N. Carolina. Blast fur
naces Jan. 1, 1893, numbered 17, and daily output of coal 13,000 tons,

On Dec. 19, 1892, the Cahaba Coal Mining Company was absorbed, 
its property consisting of some 44,000 acres of coal and iron lauds 
situated in the counties of Bibb, Shelby and Jefferson, Alabama, with 
an output of about 800,000 tons of coal per annum. V. 55, p. 60, 463.

An amalgamation with the De Bardeleben Coal A Iron Company was 
consummated in September, 1892. Merely a formal existence is re
tained by the De Bardeleben Co. and the Cahaba Co.

St o c k . -Common stock authorized, $20,000,000. The amount out
standing was increased by $10,850,000 in 1892 to purchase the De Bar
deleben, Cahaba and Fxcelslor companies. N. Y. Stock Ex. Sept. 17, 
1894, reports $19,842,800 listed. (V. 55, p. 463.) Common and pre
ferred receive same dividends after each has reoeived 8 p. ct.

D ividends.—On common in 1887,1 per cent, and none since. On pre
ferred, from 1889 to 1893 inclusive, 8 percent per annum ; January, 
1894, none; July, none.

B o n d s .—The two issues, known as the B irm in g h a m  D iv is io n  and 
the Tennessee D iv is io n  bonds, are each a lien on their own property, 
as described in the mortgage, and a second lien on the property of 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 [of which $540,000 bonds have be-m cremated] 
and of the Teun. Div., $1,400,000, of which $104,000 are in the sinking 
fund. The consolidated 6s due in 1901 are exchangeable at par for 
bonds of the Nashville Chattanooga A St. Louis Railway Company held 
by the Central Trust Company. The De Bardeleben m ortgage is for 
$3,000,000, of which $96,000 canceled by sinking fund, $400,000 in 
trust for Eureka bonds and $447,500 in treasury The De Bardeleben 
bonds were assumed by the Tenn. Coal A Iron, under terms of pur
chase. See V. 56, p. 604. De B. C. A L first 6s listed on N. Y. Stock 
Exchange to November, 1894, for $2,056,500.

F l o a t in g  D e b t , E t c .— On Jan. 31, 1895, total floating debt was 
$1,814,796 (against $2,994,435 Jan. 31,1893), of which $1,212,469 bills 
payable and $581,103 due sundry creditors on open account. Total 
quick assets, $2,157,789 (against $2,417,311 in 1894), of which $112, 
483 cash and bills receivable, $547,500 treasury bonds, $743,504 salable 
part of inventory and $754,302 due from sundry debtors on open ac
count. *

E a r n in g s .—  Net. In i . ,  ren ta ls ,dc . B a lance.
2 months, > 1894-95... $108,976 $97,470 sur. $11,506

Feb. 1 to Mar. 31. $ 1893-94... 124,100 119,400 sur. 4,700
A n n u a l  R e p o r t .— Fiscal year ends January 31. Report for 1894-95. 

in V. 60, p. 655, gave earnings of the several divisions separately. 
For the whole property reports heave shown as follows: Bessemer Div. 
included in ’92-93 for 11 and Cahaba for 7 months.

Tear end. J a n . 31. 1895.
Total net pro tits..... $561,984
interest on bonds... 631,516 
vliscell. interest, Ac. cr. 1,205 
i dividends..............................

1894. 1893. 1892.
$685,031 $923,551 $692,071
655,074 547,893 351,193
84,129 5,589 8,885
40,000 80,000 80,000

Total disbursem’ts. $630,311 $779,203 $633,482 $440,078
Balance for year . .df.$6S,327 def.$94,172 $290,069 $251,993

T»>tal undivided surplus Jau. 31, 1895, was $902,512.
D ir e c t o r s —John H. Inman, C. C. Baldwin, James T. Woodward, W. 

S. Gurnee, Jr., W. S. Gurnee, J..Edward Simmons, John G. Moore, 
James Swann, .T. J. M Comb aud A. B. Boardman, of New York; A. T. 
Smytlie, M. E. Lopez and J. E. Adger. of Charleston ; A. M. Shook and 
N. Baxter, Jr., of Nashville; David Roberts, of Bessemer; J. C. Has
kell, of Bristol. President, N. Baxter, Jr.; Secretary mid Treasurer, 
Jas. Bowron. Office, Nashville, Tenn.—(V7. 55, p. 463,551,810; V. 56, 
p. 247, 403, 465, 539, 580, 710, 79 1 ; V. 58, p. 556, 7 1 5, 734; Y. 59, 
p. 476; V. 60, p. Go 5, 668.)

T exas  Pacific L a n d  T ru s t .—The certificates of this Trust repre
sent the ownership of the lands formerly belonging to the Texas A Pa
cific Railway. The trustees of the land trust are Messrs. Charles J. 
Canda, Simeon J. Drake and William Strauss, of New York. On Jan. 
1, 1895, there remained to the trust 3,247,830 acres of land, including 
158,487 acres from forfeited contracts; $34,721 contract obligations; 
$156,390 Dills receivable; $4,052 cash. The liabilities were: Proprie
tary certificates, $9,230,122; outstanding, Texas & Pacific Ry. Eastern 
Division, land securities, $306,683; due Central Trust Co., $68,000; 
vouchers unpaid, $28,607. In 1894 there were sold 2,533 acres aud 11 
town lots for $9,788, against sales of $29,409 in 1893. Rentals re
oeived from grazing lands, $25,735. Sales of 18,215 acres for $46,262 
in land notes were canceled in 1894. New York Office, No. 11 Pine 8t.

T e rm in a l  R R .  Association  o f  St. L o u is .—S e e  R a il r o a d s .

T h u r b e r -W h y  lan d .— See A m e r ic a n  G r o c e r y  C o .

T ren ton  Potteries C om pany .—O r g a n iz a t io n , E t c .—Incorpo
rated under laws of New Jersey in May, 1892, to take over and con
tinue tli * business of ttv * Trentou, N. J.. pottery companies which 
w»*r  ̂then supplying, it was said, about 75 per cent of the country’s 
total output of sanitary plumbing ware.

D iv id e n d .— ()u common stock in 1893, February, 5 per cent. On 
preferred regularly to June 11. 1894. September, 1894, and later divi
dends on preferred not paid. See V. 60, p. 393.

A n n u a l  R e p o r t .— Fiscal year ends December 31.
R e s u lts  

f o r  g e a r .
1894.................loss $13,37"
1893..............profit 178,447

Pending a full statement to

P ref. s to rk B a lance  Tota l su r-
d iv id e n d s . fo r  gear, p lu s  Dec. 31.

0) (h ( 1)
$100,000 sur $78,447 $146,046

be submitted in June, President Bayne 
presents the following memorandum of quick assets on Dec. 31, 1894: 
Cash on hand, $101,091 : good hills receivable and accounts collectible, 
$107,282; inventory dess $115,594 written off), $249,028; total, 
$457,401. See advertisement in C h r o n ic l e  June 11, 1892. A. M. 
Kidder A Co.. 18 Wall St,, N. Y , Fiscal Agents. (V. 56, p. 288 ; V. 60, 
p. 393.)

T r o w  Directory Printing: A  B o o k b in d in g .—See S u p p l e 
m e n t  of September, 1894.

T w in  C i t y  R ap id  T rans it .—See St r e e t  R a i l w a y  S u p p l e m e n t .

U nion F erry .—Tills company operates five ferry lines between 
N. Y. aud Brooklyn. Capital stock is $3,000,000; par $100. The 

mortgage covers all the company’s property, including 19 ferry
boats, real estate, etc. First dividend of new company (1 per cent) 
was paid Jan. 2, 1894: in April, 1 p. c.; July 1 p. c.: Oct., 1 p. c.; in 
1895, Jau., 1 p. c.; April, 1 p. c. President, W. H. Male.
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Date
of

Bonds

Size, or 
Par 

Value.

Trow  D ire c to ry  P r in t in g  <£ B o o k b in d in g—Stock common.
Preferred, 8 per cent cumulative..........  ...................

I w in  C ity  R a p id  T ra n s it—See Street R a ilw ay  Supple
U n io n  F e rry—Stock.........................................................

1st M.. goid, red. at 110 after Nov. 1. 1895...................
U n io n  P a c if ic  Coal C om pany— 1st mortgage...................
U n ited  States B ook—1st mortgage, gold........................ c
U n ite d  states Cordage—Guar. 0 p. c. stock, $6,000,000___

Preferred stock, 8 p c , $8.000,000..............................
Common stock, $20,000,000.........................................
Underlying liens on Security and Union mills..............
1st M.&coll.tr.$7,500,000, gold(s. f. 1897 drawn 105).c*
Trust certificates.........................................................

U nited  States Express—Stock............................................
U n ited  States L e a th e r—Common stock.............................

Pref. stock $60,000,000, cum. 8 p. c..............................
Deb. for $10 000,000, g.,s.f., 4 p. c., sub. to call at 110.c*

United\ states M ortgage—Stock..........................................
1st mort. trust bonds, “ A” gold, red. after 1898.. c\tr 

do do “ B” gold, red. after 18H9...c\fcr
U n ite d  States Rubber—Common ($25,000,000 authorized)

Preferred ($25,000,000 authorized) 8 p. c. non-cum......
V ir g in ia  <£• Tenn. Coal <& I r o n —1st M. ($100,000), gold__
W agner P alace C a r Co....................................................

MENT.

1890
1890
1890

1894

1893

1893
1894

1894

$100
100

100 
100, Ac.

3 00 
100 
100 

Var. 
100, Ac.

100 
100 
100 

1,000 
100 

100 <fec. 
100 Ac. 

100 
100

Amount
Outstanding

$750,000
750,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

See text.

When
Payable

Q.—F.

Where payable and by 
Whom.

New York.

B onds— Pr ncl- 
pal.When Due. 
S torks—Last 

Dividend.

See text.
3.000. 000
2 .200,000
5.000. 000
1.000. 000 
6,000,000 
8,000,000

20,000,000
1.205.500
6.429.500 
1.103,635

10,000,000
52.961.500
52.361.500 
5,760,000 
2,000,000 
1,000,000 
1,000,000

20,166,000
19.400.500

21,000,000

T g-
8

Q .-J  
M. A N.

J. & J.

Co. office, Brooklyn. 
N. Y., H. B. Hollins.

In default.

6
6 g.

Var.
J. &  J. N.Y., Manhattan Trust.

See text. M. A N. N. Y., Office, 49 B’way.

See text, 
g-

5
5

See text. 
8 per an.

6

M. A N. 
J. A J. 
F. A A 
M. A N.

Office,26 Ferry St.,N.Y 
N. Y..ParkBk\; Boston. 
N. Y.. Guar. A Ind. Co. 

do do
do do

See text 
M. A S. 
M’tlily.

N. Y., H.B.Hollins&Co. 
Balt., Trust &  Guar. 

N. Y. Office.

Apr. 1, 1895 
Nov. 1, 1920 
May 1, 1921 

1910

Aug. ’95-1901 
Jan 1, 1924

May 15, 1894

May 1, 1895- 
Mav 1, 1 91H 
Jan. 2, 1895 
Aug. 1, 1913 
May l, 1914 
Mar. 15,1895 
Jan. 15,1895 
Mch. 1, 1904

U n ited  States C ordage .—O r g a n i z a t i o n .—Incorporated Dec 20, 
1893, under laws of New Jersey to succeed National Cordage Co.

Under the plan (given in full in V. 57, p. 90<>) all the property of the 
old National Cordage, the 8 mills of the Security Corporation (form
erly leased till 1911 to National Cordage) and the 6 Union Mills were 
acquired. In all 22 mills were secured, among which were those 
of L. Waterbury A Co., Wm. Wall’s Sons (see below), the Boston, 
Standard, Sewall A Day, Chelsea, etc. The number of spindles controlled 
was 6,104, representing it is said about 66 per ct. of the manufacturing 
capacity of all the cordage mills in the United States. During 1894 the 
Pearson Mill in Boston, with a capacity of 800 spindles, was purchased 
for $900,000. William Wall’s Sons Rope Co.’s agreement with U. S. 
Cordage Co. expired April 1,1895, and the Wall Co. will hereafter oper
ate independently. The Deering Mill in Chicago also passed from 
under control of U. S. Cordage in April, 1895. (V. 60, p. 564.)

Sto ck s .—The g u a ran teed  stock (for $6,000,000) is entitled to divi
dends (cumulative after Jan. 1, 1895), before anything is paid on com
mon or preferred. It was issued to retire the Security Corporation 
bonds, and beginning with 1896 it is proposed to set aside $100,000 
annually out of the net profits, before payment of any dividend on 
common stock, for its redemption; can be drawn at 105; has prefer
ence over preferred and common stock in case of liquidation.

The p re fe rre d  stock has preference in case of liquidation, and divi
dends are cumulative after Jan. 1, 1896.

The com m on stock ($20,000,000) was issued for a like amount of 
National Cordage common upon payment of 10 p. c. assessment.

In April, 1895, N. Y. Stock Exchange had listed—Common, $18,117,- 
000; preferred, $7,371,600; guaranteed 6 p. c., $6,000,000.

Bonds, Etc.—The company has executed a m ortgage f o r  $7,500,000 
(United States Trust Co., trustee), of thirty-year 6 per cent gold bonds, 
for $100 or $1,000 each, dated Jan. 1, 1894, and secured upon all its 
property, including stocks and bonds. Under the agreement with the 
Security bondholders its lien was to extend over the eight Security 
mills; the new bonds will have sinking fund of $100,000 per annum 
after Jan. 1, 1897. Of bonds $1,441,000 were reserved to pay under
lying liens on the Security and Union Mills.

T ru s t l iq u id a t io n  ce rtifica tes  for $1,103,635 have been issued by the 
receivers of National Cordage Co. to pay part of the floating debt. To 
secure these certificates there were pledged accounts receivable and 
personal assets of the National Cordage Co. estimated by the reorgani
zation committee to be worth $1,711,762. If on liquidation these 
pledged assets prove insufficient to pay all the t ru s t l iq u id a t io n  c e rti
fica tes, th- U. 8. Cordage Co. is liable to pay the deficiency to a certain 
limited extent on a portion of them, but only out of net earnings after 
paying interest upon its mortgage bonds.

G e n e r a l  Fin a n c e s .—Under the reorganization plan the cash con
tributions j>aid by old common and preferred stockholders amounted 
to $2,493,625, which will be used as working capital. In May, 1894, 
new securities listed on N. Y. Stock Exchange. (See V. 58, p. 820 )

The company made a loan of $500,000 on eight months’ time in order 
to meet its January, 1895, payments. V. 60, p. 44.

A n n u a l  R e p o r t .—The fiscal year ends Dec. 31. Annual meeting to 
be held the third Wednesday in February. First annual report, for 
year 1894, was given in V. 60, p. 80. Sales in 1894 amounted to 
$3,239,703. General balance sheet of Dec. 1, 1894, given below:

g e n e r a l  b a la n c e  sheet of dec. 1, 1394.
A suets—

Plant, good-will, dec...$41,500,000
Cash..........................  124,936
Accounts receivaole.. 274,706
Merchandise..............  2,654,845
U. S. Cord.Co.securities:

From pa>m’ntof un
derlying liens.......  297,500

From reorg. com___ 370,527
Seen, of associate Cos.. 1,365,730
Alterations A improv. 8,445
Balance...................... 572,036

L ia b il i t ie s —
Capital stock............. $34,000,000
First mort. bouds...... 7,500,000
Recvd. at reorganiza’n

Cash.......................  1,197,624
Merchandise...........  1,296,003

Accts. since collected. 276,963
U. 8. Cordage secu...... 370,527
First mort. int. accru’d 187,500 
Loans a  notes pay’ble 2,018,990 
Accounts payable...... 321,118

Total....................$47,168,725
D irectors  o f  U. 8. Co r d ag e  Co .—F. K.

Total....................$47,168,725
8turgls, President; William 

C. Lane, Vice-President; William If. Corbin; Rudolph Keppler, W. W. 
Sherman, K. F. O. Young, G. G. Williams. W. ft. Sewall, Francis 
Smith, Valentine P. Snyder, John Scott, E. Thalmann, G. II. dossier, 
If. A. Ilerrold, John I. Waterbury, William Barbour, New York. Hec’y 
and Treas., John M. Forbes. Office. 135 Front St. (V. 57, n. 1083. 
1124; V.58, p. 316, 320; V. 59, p. 154, 710; V. 60, p. 43, 80, 564.)

United  state* K ip re s s .- In  September, 1887, the stock was In
creased $3,000,000, raising it to $10,000,000, and the Baltimore A Ohio 
Express was purchased. Business on the Lehigh Valley system was 
acquired in February, 1893 and on the Chicago Milwaukee A St. Paul 
In February, 1894; on Mississippi Division of B A O. Southwestern in 
March, 1895. Dividend* since 1880 From 1881 to 1887 Inclii 
slve, 4 per cent; in 1888, 5; In 1H89, 5. In May, 1890, 2; In November, 
2; In 1891, May, 2; then none till November. 1892, 2; In 1893, 4 p. e.; 
in 1894, May, 2 p. c.; in November, none. (V. 58, p. 224; V. p. 59. 740; 
V. 60, p. 393.)

United Sim#'* Leat lier.—Organization, Etc. Incorporated Feb. 
25, 1893, under the laws of Now Jersey to take over the properties and 
business of a large number or concerns Tor many years engaged in the 
tanning and sale, of sole and belt leather. Assets.lt Is said, amount 
to at least seven times the amount of the debentures, about 40 per cent 
representing real estate and the balance hides, bark and other personal 
property, v. 56, p.757; V. 57, p. 23. Commenced business May 2,1893,

Stock.—The capitalization consists of $60,000,000 of 8 per cent 
cumulative preferred stock, issued for actual property, exclusive of 
good will, and $60,000,000 of common stock. See wording of pref. cer
tificate in editorial of May 1, 1893, Supplem ent .

D iv idends .—On preferred : In 1895, March, paid 1 p. c.; May, 1 p. c-
Bonds.—The debentures were issued to furnish working capital. It is 

provided in the certificate of incorporation and in the by-laws that no 
further debentures or bonds (excepting the $10,000,000 debentures of 
’93) and no mortgage bonds can be issued by the company unless by the 
consent of 80 per cent of the preferred stock outstanding at the time; 
and it is agreed in the debentures that if any mortgage is put upon the 
property this issue of debentures shall be equally secured pro rata by 
it. Sinking fund 4 per cent of issue yearly, the debentures to be pur
chased or drawn at 110. In March, 1895, $6,000,000 debentures had 
been issued and $240,000 retired by sinking fund. See adv. in Chron
icle  of May 6, 1893, and application to N. Y. Stock Exchange V. 57, 
p. 23.

A nnu al  Repo rt .—Fiscal year ends Dec. 31. Report for 20 months,, 
from May 1, 1893, to Dec. 31, 1894, was in V. 60, p. 390, and gave net 
profits on Dec. 31, 1894, as $786,756. The report also stated that “ the 
company is now upon a dividend paying basis, and that the dividend of 
1 per cent on the preferred stock already declared by your directors 
will be followed very shortly by a further dividend from earnings of 
the quarter to end March 31.”

D irectors, Etc .—Josiali T. Tubby, Mark Hoyt, James Horton 
George A. Vail, Norman Schultz, Edward R. Ladew, James R. Plum. 
Patrick C. Costello, Jerry Crary, Lewis H. Lapliam, Nelieuiiah W. 
Rice, Joseph H. Ladew, Loring R. Gale, Edson G. Davidge, Henry B. 
Vaughan, Lyman F. Rhoads, Gurdon B. Horton, Samuel P. Davidge, 
Walter G. Garritt, William H. Humphrey, A. Augustus Healy, Charles 
H. Lee, Daniel T. Stevens, Charles M. Vail, Frank H. Goodyear. Ed
ward C. Hoyt, James H. Proctor. Officers include: President, Mark 
Hoyt, Brooklyn; 1st Vice-Prest., James Horton ; 2d Vice-Prest., E. R„ 
Ladew; 3d Vice-Prest., L. H. Lapham ; Sec’y, Joslah T. Tubby, Brook
lyn, N. Y.; Treasurer, James R. Plum, N. Y. Citv. N. Y. Office, 26 
Ferry Street. (V. 57, p. 23, 145; V. 58, p. 384; V. 60, p. 390.)

U n ited  State* R u b b e r .—Organization  and P r o pe r ty .—Or
ganized under laws of New Jersey in October, 1892, for the manufac
ture of rubber boots and shoes, etc., and either owned absolutely or per 
manently controlled nine out of the fifteen concerns then engaged in 
this business, including the American Rubber Co. of Boston, the Can- 
dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, etc. 
Real estate, machinery, lasts,etc., were appraised at $5,055,000; other 
assets, manufactured goods, bills receivable, etc., at $6,491,900. Ap
plication to N. Y. Stock Excli. in 1892, in V. 55, p. 1039; also see V. 
56, p. 539. In Mav, 1893, the Woonsocket Rubber, Marvel Rubber and 
Lawrence Felting Companies were absorbed, $5,851,400 preferred and 
the same amount of common stock being issued therefor, and $149,000 
preferred and $323,400 common were issued in August for stock of 
Colchester Rubber Co. and Rubber Manufacturers’ Selling Co.

Stock .—Preferred stock has preference as to assets and earnings, 
and no bonded or mortgage debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, Supplem ent .

Div idends .—Dividends on preferred were payable May and Novem
ber, but in October, 1893, changed to January and July; 1894, Jan., 
5Hi per cent; July 4 per cent; in 1895, Jan., 4 p. c. On Common.—Tho 
first dividend on common stock was paid in March, 1895, being 2*3 p.C. 
-See  V. 60, p. 260.

E arnings.—Tho annual statement (V. 58, p. 681) gives no earnings, 
hut contains a balance sheet of Mar. 31,1894, showiug hills and accounts 
payable, $450,258 ; duo for mdse.. $349,527, against bills and accounts 
receivable, $576,095; mdso. on hand, $1,156,498 ; cash, $103,956.

D irectors.—Joseph Bannlgan, Charles A. Coffin, Samuel P. Colt, 
Robert D. Evans, James B. Ford, Charles R. Flint, J. Howard Ford, 
Robert M. Gallaway, William II. Hill, Henry L. Hotchkiss, IT. B. Hol
lins, George II. Hood, Charles L. Johnson, James P. Langdon, Georgo 
A. Lewis, Edwin A. Lewis, M. C. Martin, Frederick M. Shepard, Rich
ard C. Sibley, George Watkinson, John J. Banigan, William L. Tren- 
holm, Samuel N. Williams, Walter S. Ballou, George W. ALlerton. The 
officers are: President, Joseph Banigan; Treasurer, Charles R. Flint. 
n . v. Office, 88 Iteade s t r e e t  (V SB. p. 1080, 1080; v. 56, p. 689. 
700, 887; V. 57, p. 469; V. 58, p. 68 I ; V. 60, p. 260.)

\ rirg ln ln  Ac Tonnriou'o Coal Iro n  Co.—This company nwim 
about 100,000 acres of hind In the (Minch Valley coal region of Va., 

and In Perry and Letcher counties, Kentucky. Incorporated under 
laws or Virginia. M’he policy of the company has been not to engage 
directly Itself in mining, hut to lease Its lands on a royalty. There are 
now eight, leases In onerutlon on the 12,400 acres covered by the 
mortgage, and ten or fifteen more leases canihe made on the haluncenf 
this land. The present eight, leases are capable of producing 1,000,000 
tons of coal per annum. Royalty Is lo cents per ton.

Capital stock Is $5,000,ood, of which $1,300 ,0 00  Is In treasury. 
Bonds. First mortgage of 189 1 Is a first lien on 12. loo acres valued 

at $718,000. On Aug. i, I 89 l, hills payable were $51,807.

l l r u g l i e r  I*
|| |,|,

United States.

n lure Cur Co.—Owns h i m  I operates the Wagner cars in 
many of the most important railroad systems of the
V. 59, p 800.

Kahvingn.—Year ( 1891, gross, $4.2't3,259: net, $1,439,550. 
ending June 30. ) IM93, gross, 4,108.589; net, 759,429.
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W ells, Fargo  d  Co. Express— Stock...................................
1884

$100 $8,000,000 Text. J. & J. N. Y., Office, 63 B’way. 
N.Y., Grand Cent.Stat’n 
N. Y ., Office, 195 B’way.

Jan. 15, 1895
W estern T ra n s it Co.—Bonds gu.p.Ai.by N. Y . C. ext. in ’94 
Western U n io n  Telegraph—Stock.....................................

1,000
100

1,500,000
95,370,000

4bj
See text.

F. A A. 
Q.-J.

Feb. I,' 1903 
Apr. 15, 1895Real est. bds.,g., (lien on W.U.Bldg., N.Y.C.)s.f.(not.dr.). 1872 1,000 1,177,000 7 g. M. A N. N. Y., Union Trust Co. May 1 , 1902Debentures (it drawn, surrender is optional)..........c&r 1875 1,000 4,920,000

811,134
7 M. A N. N. Y., Treasurer’s Office. May 1, 1900Debentures, sinking fund 1 per cent, drawn at 100___c 1875 £100 Ac 6 g. M. A S. London,Morton,R. A Co. Mch. 1, 1900

Collateral Trust bonds...............................................c*
Westinghouse E le c tric  d  M a n u fa c tu r ' g.—O ld  com. stock... 

Assenting stock..........................................................

1888 1,000
50
50

3,394,000
179,150

5.165,481
4,000,000

550,000
194,560
40,700

5 J. A J. N. Y., Office, 195 B’way. Jan. 1, 1938

First pref. ($4,000,000) stock, 7 p.c., cum. (see remarks).
U. S. Electric Light Co. bonds ($50,000 paid yearly)___
Old scrip for dividend...................................................

Wheeling B rid g e  d  T e rm in a l. R y—Rec’rs’ certs. ($75,000)

....
50 7 per an. 

6
Seetext. 

M. A S.

N. Y., Office, 120 B’way 

N. Y., 120 Broadway.

Apr. 1, 1895 
In 15 years. 
Sept., 1900

First mortgage, gold..................................................c* 1889 1,000 2,000,000 6 g. J. A D. Dec. *91 coup, last paid. Dec. 1, 1939
Second mortgage (income till March, 1892), gold........ 1890 1,000 1,500,000 6 g. M. A S. None paid. Sept. 1, 1940

Wheel. L . E r ie  d  P ittsb. Coal—1st M., gold, red. at 105..c* 1889 1,000 907,000 5 g. J. A J. N. Y., Mercantile Trust Jail. 1, 1919
Whitebreast Fuel—Common stock, $1,200,000................... .... 100 780,000 See text. See text. N. Y., Office, 18 B’way. Oct. 1, 1891

Preferred stock, $800,000............................................. .... 100 520,000 See text. F. A A. See text. Feb. 1, 1894
Scrip for preferred stock dividends 1893-’94................ .... 41,600 6 N. Y., Office, 18 B’way.
Gen. M., (now 1st) gold, s. f., $30,000,drn. at llO.c^&r. 1888 1,000 480,000 6 g. J. A D. N. Y., Atlantic Trust Co. June 1, 1908
Iowa & 111. Coal 1st M., gold, guar., s. f., red. at 110. c” 

W in o n a B rid g e—1st M., gold, s.f., red. at 110 aft. Mar *98. 
H e n ry  R. W orth ing ton  ('l,Mw/;j-Common stock...............

1890 1,000 560,000 6 g. J. A I). do do June 1, 1920
1890 1,000 385,000 5 g. M. A S. N. Y., J. Walker A Son. Sept. 1, 1915.... 100 5,500,000 Paid 3^ p. c. May 1, ’95 May 1, 1895

Preferred as to assets and dividends 7 p. o. cum.......... 100 2.000,000 7 per an. M. A N. N. Y., Guar. A Ind. Co. Nov. 1, 1894

W e lls , F a rg o  E xp ress .—No annual reports or Information. In 
March, 1888, this company bought the Erie Express of the New 
York Lake Erie A Western Railroad Company. Dividends of 8 p3r cent 
yearly were paid for many years, but the semi-annual dividend paid in 
-July, 1894, was reduced to 3 p. c.; in 1895, Jan., 3 p. c. Stock was 
increased $1,750,000 January 1,1894, to $8,000,000. New issue given 
to Southern Pacific for express privileges for 21 years. (V. 58, p. 82.)

W este rn  T ra n s it  Co.—Owns the piers in Buffalo, N. Y., fleet of 
19 steamers and also the barges used by the N. Y. Central on the Great 
iLakes. Has valuable real estate in Buffalo. The N. Y. Central owns 
Its $1,000,000 capital stock.

W estern  U n io n  T e le g rap h .—Chartered under the laws of New 
York State on April 4, 1856. On Jan. 19. 1881, was dated the grand 
consolidation, in which the Western Union raised its stock to $80,000,- 
000, giving par, or $15,000,000, for the stock and bonds of the Ameri
can Union, 60 per cent in new West. Un., for old A t. & Pac. stock and a 
stock distribution of 48 bj per cent to West. Union shareholders.

In November, 1887, an issue of $5,000,000 of stock was made in pay
ment for the telegraph system of the Baltimore A Ohio Telegraph Co.

In October, 1892, the stockholders voted to increase the stock from 
$86,200,000 to $100,000,000, of which $8,620,148 was then paid as 
scrip div. to represent surplus earnings expended on the property. Loans 
and bills payable June 30, 1893, $1,902,380, against $1,846,88*5 in ’92.

In July, 1894, $550,000 stock was issued for purchase of American 
Rapid Tel. Co. lines, until recently operated under lease.

D iv id e n d s .— In 1887 2 percent; from Oct., 1888, to April, 1895, in
clusive, 5 per cent per annum. In January, 1890, an extra dividend of 
% of one per cent was paid and on Dec. 3, 1892, a stock div. of 10 p. c.

B o n d s .—The collateral trust bonds of 1888 (trustee, Mercantile Trust 
•Company) are issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the interest or dividends on 
which the Western Union Company is liable, these when so retired to 
be held as security for the new bonds. On June 30,1894, the following 
stocks (par value) were pledged for the collateral trust bonds : Gold &  
Stock Telegraph, $1,000,200; International Ocean Telegraph, $1,926,- 
700; N. Y. Mutual Telegraph, $2,383,850; and bonds, Mutual Union 
Telegraph, 6s, $3,043,000, these being included in the amounts owned 
by the company in the following statement.

L e a s e d  C o m p a n ie s .—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30,1894, the 
company owned the following amounts of the several issues included 
below as outstanding: Franklin Tel., $632,900; Gold &  Stock Tel., 
$2,444,000; Int. Ocean Tel., $1,949,800; N. Y. Mutual Tel., $2,383,850; 
Pacific A At. Tel., $1,457,500 ; Southern A At., $390,475 ; Mutual Union 
Tel. 6s, $3,043,000.

Lease
C om pany, dc. expires. A m oun t.

Am. Tel. &  Cable stock. 1932 $14,000,000 
EmpircABay State, st’k 1989 300,000
Franklin Tel. stock...... 1975 1,000,000
•Gold A Stock Tel. stock.Jan.,1981 5,000,000 

Bonds $500, not mort. 500,000
Intern.Ocean Tel.stock. Jan.,1981 3,000,000
N.Y.Mut.Tel.stock($25)Feb.,1982 2,500,000

Mutual Un. Tel. 1st .. 10,000,000
Northw. Tel. stk. ($50).My7,1980 2,500,000

1st mort. int guar___ 1,180,000
Pac. A Atl. stock ($25). 99 years 2,000,000
■Sou. A Atl. stock ($25).999 years 948,875

In t .  o r  d iv . Bonds
% P eriod . m a tu re .
5 Q -M No bonds.
4 Q—M No bonds.
212 MAN No bonds.
6 Q —J No bonds.
6 MAN May 1,1895
6 Q —J No bonds.
6
6g. MAN May, 1911
11 J A J
7 J A J Jan., 1904
4 J A J No bonds.
5 A AO No bonds.

U Dividends increase *8 p. c. yearly to 6 p. c. in 1898 and afterward. 
L a t e s t  E a r n in g s .—Earnings for 9 months ending March 31 were as 

follows. (See V. 60, p. 481.)
9 mos. Net revenue. In te rest. D ividc?ids. S u rp lu s .

1894-5, (Mar. est.). $4,594,560 $730,107 (3%%) $3,575,856 sur.$288,597 
1893-4,(actual)... 4,337,410 731,211(8%%) 3,555,026 sur. 51,173

Total estimated surplus March 31, 1895 (after deducting April divi
dend), $7,296,229.

W estin g liou se  E lectric Ac m an u fac tu rin g  Co.—O r g a n iz a 
t i o n .— A Pennsylvania corporation manufacturing and selling dynamos 
for isolated and central station lighting, motors and generators for 
stationary work and street lailways, arc and incandescent lamps, and 
a general line of appliances used in the commercial apolications of 
electricity for lighting and power purposes. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763.

Owns a valuable factory plant in Pittsburg. It operates, under lease 
agreements, the factories of the United States Electric Lighting Com
pany at Newark, N. J., and the factory of the Consolidated Electric 
Light Company in West Twenty-third Street, New York City, in the 
name of the Sawyer-Mann Electric Company,

In 1891 by exchange of stock secured 14,624 shares of the United 
States Electric Lighting Company out of a total of 15,000.

The report for 1893-94 stated that work on the new manufactory at 
East Pittsburg had been begun in January, 1894. In 1893 the com
pany was awarded the contract for the three 5,000 horse-power gener
ators now being constructed for the Cataract Construction Co. at 
Niagara Falls.

C a p i t a l  s t o c k .—The capital stock is $10,000,000; in treasury 
March 31, 1894, $328,034 preferred (which had been sold in May, 
1894, and $655,369 assenting. All classes of stock have same 
voting power. The first preference stock carries cumulative divi
dends of 7 per cent per annum, with right to participate equally with 
other stock after the same shall have received 7 per cent, and prefer
ential as to principal. See wording of preferred certificate in edi
torial of May, 1893, S u p p l e m e n t .

D iv id e n d s .— On preferred stock an interim dividend o f  1 p e r  cent 
was paid Feb. 1, 1892; in July paid 3^ percent; in 1893, Jan., 3 ^ ; 
July, 3^ percent; in 1894, January, 3^ per cent. Dividends were 
J &  J., but in April, 1894, a quarterly dividend of 1% p. c. was paid; 
July, 1 % p. e.; Oct., 1% p. c.; in 1895, Jan., 1% p. c.; Apr., 1̂ 4 p. c.

A n n u a l  R e p o r t . -  Fisoal year ends March 31. Report for 1893-4 in 
V. 58, p.814, showed neb earnings from business $1,610,504; from 
other sources, $30,304; total, $1,640,809 ; interest paid on bonds and 
scrip, $47,673 ; dividends on pref. stock, $257,213. The net earnings 
are given after charging to operating expenses large sums for altera
tions and additions to buildings and maintaining machinery and tools 
in high order. Total to credit of income account as per balance sheet 
March 31, 1894, $3,822,049; accounts payable, $311,750; bills pay
able, $814,234; bills receivable under discount, $528,551. On May 
16, 1894, bills payable were only $380,575.

D ir e c t o r s .— Brayton Ives (Chairman of the Board), Charles Francis 
Adams, Lemuel Bannister, August Belmont, N. W. Bumstead, A. M. 
Byers, Marcellus Hartley, G. W. Hebard. Henry B. Hyde and George 
Westingliouse, Jr. President, George Westingliouse, Jr.; Vice-Presi
dents, Lemuel Bannister, George W. Hebard; Treasurer. P. F. KobbA. 
N. Y. office is at 120 Broadway. (V. 58, p. 814, 867; V. 60, p. 561, 606.)

W heeling: B r id ge  & T e rm in a l R a i lw a y .—Receiver’s certifi
cates for $75,000 authorized to complete extension Wheeling to Ben- 
wood, 3 miles, which was finished in March, 1895, but only $40,700 
issued to that time. See Supplem ent , November, 1893. Stock.—Au- 
lliorized $1,500,000; par, $100. No reorganization plan in July, 1894. 
C. O. Brewster is receiver. E arnings —For year ending Dec. 31, 1894, 
gross, $67,813, against $64,335 in 1893; net, $20,458, against $6,251.

W h e e lin g  L ak e  E rie  & P it tsb u rg  C oa l.—Organized Aug. 7, 
1888, to work the coal in Jefferson County, Ohio, adjacent to the 
Wheeling A Lake Erie Railway, by which company it is controlled. 
Owns upward of 6,300 acres of coal and has four mines in operation, 
each thoroughly equipped. Capital stock is $1,000,000, of which 
$670,000 is o wiied by the Wheeling A Lake Erie Ry. Co. There is a 
sinking fund of 5 cents a ton for which the bonds may be called for pay
ment at 105 and interest. Year ending Juno 30, 1894, the total 
amount received for production was $475,928, against $579,126 in 
1892-93; net earnings $30,055, against $64,158; other income, 
$26,696 ; surplus over charges for year, $9,976. In year 1892-93 pro
duced 743,521 tons of coal, but in 1893-94, owing to coal miners* 
strike, etc., the production fell off 13 per cent.

A n n u a l  R e p o r t .— Fiscal year ends June 30. Statement for 1893-94 
was in V. 59, p. 649.

1890-91. 1891-92. 1892-93. 1893-94.
T ear e n d ing  June  30. $ $ $ $

Revenues for the year----23,034,321 23,706,405 24,978,443 21,852,655
Oper.exp’s,rent.,t’xes,Ac.!6,428,746 16,307,857 17,482,406 16,060,170

Net profits................ 6,605,585 7,398,547 7,496,037 5,792,485
Dividends paid..............  4,309,606 4,309,639 4,631,820 4,740,064
Interest on bonds...........  891,218 890,532 893,386 891,616
Sinking funds.................  39,991 39,991 39,991 39,991

Total disbursements.. 5,240,826 5,240,161 5,565,197 5,671,671
Balance of profits...... 1,364,759 2,158,485 1,930,840 120,814

The following table shows the property and business of the company. 
Miles of Miles of No. of

Year. PolesAC’bl’s. Wire. Offices. Messages. Receipts. Profits. 
1866-67.. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937
1890- 91. .187,981 715,591 20,098 59,148,343 23,034,326 6,605,587
1891- 92..189,576 739,105 20,700 62,387,298 23,706,404 7,398,545
1892- 93..189,936 769,201 21,078 66,591,858 24,978,443 7,496,037
1893- 94.. 190,303 790,792 21,166 58,632,237 21,852,655 5.792,485

Office, 195 Broadway, Now York City. (V. 57, p. 639, 1040; V. 58,
p. 81, 263, 476, 1036; V. 59, p. 116, 476,‘ 649; V. 60, p. 42, 82, y<?/, 481.)

W li l te b re a s t  F u e l ,—Owns 10,690 acres coal land in fee In Bureau 
County, 111., and Marion County, Iowa, and leases in perpetuity 1,650 
acres coal land in Fulton County, 111 , and at Marysville and 
Swan, Marion County, Iowa, and leases till 1907 the property 
of the Iowa and Illinois Coal Company (21,700 acres coal ana 500 
acres surface) and guarantees its bonds. 8ee application to 
New York 8tock Exchange in full, Chronicle, V. 45, p. 676. The Iowa 
A Illinois Coal Co.’s bonds are guaranteed as to both principal and 
interest. They are redeemable $20,000 yearly at 110, and on June 1. 
1907, the whole issue may be paid at same rate. Report for 1890-91 
was in V. 53, p. 367. Total stock authorized, $2,000,000. The August, 
1893, and Feb., 1894, dividends, 4 p. c. on pref., were paid in scrip. 
The August, 1894, dividend was not paid.

E arnings.—July 1 to Feb. 28,1895 (8 months), net earnings $50,441, 
against $98,954 in 1893-94. In year 1892-93, gross, $1,586,600; net, 
including other income, $128,927; interest, rentals, etc., $91,181; 
dividends (8 per cent on preferred stock), $41,600; deficit for year, 
$3,854. In year 1891-92, gross, $1,064,630; net, $165,721. N. Y. Office, 
18 Broadway. (V. 53, p. 367, 881.)

W i n o n a  B r id g e .—Owns bridge over the Mississippi at Winona, 
Minn.; leased to the Chicago Burlington A Northern, Winona A South
western amKtreen Bay Winona A St. Paul. Stock authorized and out
standing, $400,000; par, $100. The sinking fund begins March 1, 
1898, after payment of 2^ p. c. yearly on stock. Earnings in 1893, 
gross, $22,230; net, $17,213. V. 53, p. 437.
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Com panies .
Ca p it a l . Surplus 

at latest 
dates, t

D iv idends .

Par Amount. Period. 1893. 1894. Latest. %

N e w  Y o r k $ $ $
America*— 100 3,000,000 2,149,800 J. & J. 8 8 Jan.’95. 4
Am. E xch ... 100 5,000,000 2,359,800 M. A  N. 7 7 M ay ’95. 3bj

100 250 000 325,800
Bowery* — 100 250,000 548,600 J. & J. 12 12 Jan. ’95. 6
Broadway.. 25 1,000,000 1,598,400 J. & J. 14 12 Jan.’95. 6
Butch’s’ADr 25 300,000 264,800 J. & J. 8 8 Jan. ’95. 4
Central....... 100 2,000,000 513,100 J. A J. 7 7 Jan. ’95. 3bj
Chase......... 100 500,000 1,145,100 J. & J. 10 10 Jan. ’95. 5
Chatham ... 25 450,000 984,400 Q .-J. 16 16 Apr. ’95. 4
Chemical— 100 300,000 7,184,400 Bi-m’ly. 150 150 May *95.25
Citizens’ ___ 25 600,000 379,100 J. A J. 7 7 Jan. ’95. 3 ^
City............ 100 1,000,000 3,042,000 M. A  N. 15 15 Nov.’94. 5
Clinton*---- 100 300,000 12,000 J. A J. 2 None Jan. ’93. 2
Colonial* 100,000 31,600 New.
Columbia*.. 100 300,000 258,100 J. A J. 8 8 Jan. ’95. 4
Commerce .. 100 5,000,000 3,519,600 J. & J. 8 8 Jan, ’95. 4
Continental. 100 1,000,000 201,700 J. & J. 7 6 Jan. ’95. 3
Corn Exch.* 100 1,000,000 1,133,500 F. & A. 12 12 Aug.’94. 6
East R iver.. 25 250,000 137,200 J. & J. 8 8 Jan. ’95. 4
East Side*.. 100 In liquid ation. 2*2 None May ’93. 2bj
11th Ward*. 25 100,000 227,700 J. A J. 8 8 Jan. ’95. 4
Emp. State*. 100 250,000 91,300 J. A J.
Federal*___ In liquid ation.
F ifth ........... 100 200,000 306,500 J. A  J. 16 16 Jan. ’95. 8
Fifth Ave*.. 100 100,000 1,026,300 Q .-J. 100 100 Apr.’95.25
First .......... 100 500,000 7,197,100 Q .-J. 100 100 Apr. ’95.25
Fourth........ 100 3,200,000 1,977,000 J. A J. 7 7 Jan. ’95. 3*2
14th Street* 100 100,000 73,300 M. A N. 6 6 N ov.’94. 3
Franklin 200,000 41,300
G allatin___ 50 1,000,000 1,646^400 A. & 0. 12 12 Apr. ’95. 6
Gansevoort* 50 200,000 53,500 Feb.’95. 2*2
Garfield. 50 200,000 559,900
Germ’nAm.* 75 750,000 264,300 F. A A. ni 6̂ 2 Feb.’95. 3
Germ’n Ex.* 100 200,000 647,200 May. 16 16 M ay’95.16
Germania*.. 100 200,000 614,300 M. A N. 10 10 May ’95. 5
Greenwich*. 25 200,000 179,700 M. & N. 6 6 N ov.’94. 3
Hamilton*, 100 200,000 36,500
H ’rl’m R iv.* Receiver appointe d in M ay, 1 894..
Hanover---- 100 1,000,000 1,861,700 J. & J. 10 10 JaD. ’95. 5
H ideAL ’th’r 100 500,000 85,300 New
H om e*....... 100 100,000 75^400 J. & J.ff 6 3 Jan. ’95. 3
Hud. River* 100 200,000 168,600 F. & A. 6 6 Feb. ’95. 3
Imp.A Trad. 100 1,500,000 5,464,700 J. & J. 20 20 Jan. ’95.10
Ir v in g ........ 50 500,000 338,400 J. A J. 8 8 Jan. ’95. 4
Leather Mfr. 100 600.000 483,800 J. & J. 10 10 Jan. ’95. 5
Liberty 500,000 119,200
Lincoln...... 100 300,000 516,000 Q .-F . 10^ 10 Feb. ’95. 212
Manhattan * 50 2,050,000 1,957,500 F. & A. 7 7 Aug.’94. 312
Mkt A Fult. 100 750,000 808,300 J. A J. 10 10 Jan. ’95. 5
Mechanics’ . 25 2,000,000 2,122,200 J. & J. 8 8 Jan. ’95. 4
Mech. A Tr * 25 400,000 405,800 J. & J. 9 6 Jan. ’95. 3
Mercantile.. 100 1,000,000 942,700 J. & J. 6bj 7 Jan. ’95. 312
Merchants’ . 50 2,000,000 929,600 J. & J. 7 7 Jan. ’95. 312
Merch. Ex.. 50 600,000 140,200 J. & J. 6 6 Jan. ’95. 3
Metropolis*. 100 300,000 773,300 J. & D. 12 12 Dec. ’94. 6
Mt. Morris*. 100 250,000 99,800 J. & J. 6 6 July ’94. 3
Murr’y Hill* 50 100,000 385,100 Q .-J. 16 16 Apr. ’95. 4
M utual*___ 200,000 62,100
Nassau*___ 100 500,000 274,200 M. A N. 8 8 May ’95. 4
N. Amst’m*. 100 250,000 177,500
New York.. 100 2,000,000 1,988,000 J. A J. 10 10 Jan. ’95. 5
N. Y. County 100 200,000 509,700 J. A J. 8 8 Jan. ’95. 4
N. Y. N. Ex. 100 300,000 118,100 F. A A. 6 6 Aug.’94. 3
N inth ......... 100 750,000 368,000 J. & J. 6 Jan. ’95. 3
Nine’th W’d* 100 100,000 27,100 J. A J. 6 6 Jan. ’95. 3
N. America. 70 700,000 564,300 J. A J. 6 6 Jan. *95. 3
Oriental* ... 25 300,000 411,600 J. & J. 10 10 Jan. ’95. 5
Pacific* ___ 50 422,700 473,400 Q .-F . 8 8 May *95. 2
Park .......... 100 2,000,000 3,086,700 J. A J. 10 10 Jan. ’95. 5
People’s* ... 25 200,000 264,000 J. A J. 10 10 Jan. ’95. 5
P h en ix ...... 20 1,000,000 409,900 J. & J. 6 6 Jan. ’95. 3
P la za*........ 100,000 109,200 New
Prod. Exch.* 100 1,000,000 313,600 A. A O. 6 6 Apr.’95. 3
Republic ... 100 1,500,000 920,000 J. A J. 8 8 Jan.’95. 4
Riverside*.. 100 100,000 77,400 Jan.’95. lbj
Seaboard ... 100 500,000 216,300 J. A J. 6 6 Jan. ’95. 3
Second....... 100 300,000 584,200 J. A J. 10 10 Jan.’95. 5
Seventh ___ 100 300,000 107,500 J. A  J. 6 6 Jan. ’95. 3
Shoe A L ’thr 100 1,000,000 : 10,300 J. A J. 8 6 July, 94. 3
S ix th ......... 100 200,000 340,300 J. A J. 12 12 Jan. ’95. 6
Southern.... 100 500,000 542,100 J. A  J. 6 4 Jan. ’95. 4
Standard §.. 200,000 New
State*___... 100 i oo ’ooo 26,300
State of N.Y* 100 1,200,000 502^300 M. A N. 6 6 Nov. *94. 3
T h ird ......... 100 1,000,000 201.500 J. A J. None None Ju ly ’90. 212
Tradesmens* 40 750,000 160,300 J. A  J. 4 2 Jan. ’94. 2
Twe’ f. Ward* 100 200,000 114,100
23d Ward*.. lOO i oo!ooo 19,800
Union......... 100 1,200,000 326,600 New
Union Hq.*.. 100 200,000 206,400
U. States*.... 100 500,000 5281700 Q .-J. 6 None Ju ly ’93. 2
W estern___ 100 2,100,000 215,900 6 3 Jan. ’94. 3
West Side*.. 100 200,000 297,000 j .  A j . 12 12 Jan. *95. 6
Yorkvllle.. * 100,000 64,000 New
B ro o k  lyn
Bedford *... 100 150,000 95,030 J. A J. 8 8 Jan.’95. 4
Broadway*. 100 100.000 106,210 A. A 0. 6 6 Oct. ’94. 3
Brooklyn*.. 100 300,000 218,006 J. A J. 8 8 Jail.’95. 4
C ity ........... 50 300,000 661,609 J. A J. 20 20 Jan. *95.110
8th \sard 100 100,000 30,946
5th Avenue* 100 100,000 50,768 J. A J 0 6 Jan. *9ft. 2bj
First........... loo 300.000 868,700 J. A J. 16 16 Jan.’95. 8
Ful ton*...... 40 200,000 21 1,126 J. A  J 8 8 Jan.’9ft. 4
Hamilton*.. 100 100,000 51,718 .1. d J 6 6 Jan. ’95. 2 ha
Kings Co* .. 100 1 50,000 99,516 J. A J 7 7 Jan. ’95. 3%
Long Isl’d *. 100 400,000 135,600 J. A J. ▼ 6 h* Jan. ’95. 3
Manufao'rs’ 30 252,000 300,933 J. A J. 8 8 Jan. ’95. 4
Mechanics* * 50 500,000 565,169 J. A ,1. 12 12 Jan. ’9ft. 6
Mech. A Tr a* lOO 100,000 185,837 J. A  .1, 10 10 Jan. ’95. ft
N as Ha ii....... UK) 300,000 551,375 J. A J. 12 12 Jan. ’95. 6
North Hide.* lOO 100,000 1 13,678
Peoples’ *... 50 100,000 78,068
Hcherme’h.* 100 100,000 53,5 lH Op’d Ort. ’94.
17th Ward*. 100 100,000 77,438 P. A I 7 7 Feb. *95. 3
Sprague .... 100 200,000 168,087 J. A J. 6 6 Jim. ’9ft. 3
26th Ward.* UK) loo.ooo 63,232 J. A .1. 6 6 Jan. *95. 3
Union*.. ... 1 00 100,000 53,169 Jan. ’95. 4
Wallabout*. 100 100.000 37,512 i £  a ft ft Jan.’95. 2 hi

♦ March ft, 1895, for National and March 5, 1895, for State banks. 
J HtwA assessed 25 per cent In December, 1894. V. 59, p. 1058.
U Changed from M. A N. In 1894.
§ Incorporated In March, 1895.

C o m p a n i e s .

A tlan tic........
Brooklyn^___
Central.........
Continental. . 
Farm. L. A Tr.
Franklin.......
Hamilton ___
Holland.........
Kings County. 
Knickerbock’r 
Longl.L.ATr.. 
Manhattan
Mercantile___
Metropolitan.
Nassau...........
N. Y.Guar.AI. 
N .Y .L f.I.A T r. 
N. Y. Sec. ATr.
People’8.........
Real Estate...
State..............
Title Gu.ATr..
U n ion ............
U.S.Mort.ATr. 
United States. 
Washington..

C a p i t a l .

Par Amount.

100
100
100
100
25

100
100
100
100
100
100
30

100
100
100
100
100
100
100
100
100
100
100
100
100
100

Surplus A D i v i d e n d s  paid in 1893 A  1894j 
Undiv’ed | and also last dividend.
Profits I' --------

Dec 31,94 Period. ’93. ’94. Last Paid. %

:1000000 
1,000,000 
1,000,000

500.000 
1,000,000 
1,000,000

500.000
500.000
500.000 

*  1000000
500.000 

1,000,000 
2,000,000 
1,000,000

500.000 
2,000,000 
1,000,000 
1,000,000 
1,000,000

500.000 
1,000,000 
2,000,000 
1,000,000 
2,000,000 
2,000,000 
_500,000
$750,000

$ I
605,580; Q .-J. 

1,514,330 Q.— J. 
5,811,787 Bi-raon

12
20
50

* Increased from 
$500,000 on April 9, 1895. 
1895, from 5 p. c. to 4 p. c.

370,000 Q.—J.
4,251,296 Q —F. 30 

851,590 Q.—J. 8 
377,057 Q.—F. 6hj 
229,202 In liqu idat 
590,857 Q.—F. 6 
483,193 J. A  J. 6 
325,557 Q.— J. 8 
226,493 J. & J. 5 

2,117,617 J. A J. 10 
1,014,872 J. & J. 8 

197,954 F. & A. 6 
1,790,569 Jan. 6 
2,481,546 J. & D. 30 
1,100,834 M. A N . new 

990,030 Q.—F. 8 
299,444 J. & J. 5 
875,175 J. A J. 6 

1,032,069 J. & J. 6 
4,726,040 Q.—J. 24 

753,101 See Mi seel 
9,447,079 J. A  J. 32
_456,794_J._A J. 6__
on Nov. 8, 1894. I Increased from* 
iy Quarterly dividends reduced in April, 

Y. 60, p. 522.

12
20
50

3
30
8
8

ion.
8
6
8
5

10
8
6
7 

30 
10
8 
6 
6 
6

24
lane
32

6

Apr.,’95. 3 
Apr.,’95. 4 
Jan., '95.15 
Apr.,’95. lb* 
Feb.,’95. I  
Apr., ’95. 
M ay,’95. 
Nov.,’93. 
Feb., ’95. 
Jan., ’95. 
Apr.,*95. 
Jan., ’95. 
Jan., ’95. 
Jan., ’95. 
Feb.,’95. 
Jan., ’95. 
Dec.,’94.15 
M ay,’95. 5 
May, ’95. 
Jan., ’95. 
Jan., ’95. 
Apr.,’95. 
Apr., ’95. 
ous Cos. 
Jan., ’95.16 
Jan., ’95. 3

5 
2 
2
2bj
2
3 
2
2 *
5
4 
3
8-

2
3
3
2
6

NEW YORK AND BROOKLYN F IR E  INSURANCE COMPANIES

Com panies.
Ca p it a l . Net

Surplus, 
Dec. 31, 
1894.*

D iv idends .

Par. Amount. 1892. 1893. 1894. Last Paid.

American... 
Bowery..

50
25

$
400.000
200.000

$
154,684

28,768
10
6

10 10
6

Jan.,
Jan.,

’95.
’95.

5
3

Broadway. . 
Citizens’ ___

25 200,000 60,240 10 10 10 Feb., ’95. 5
20 300,000 131,407 6h2 3i2 5ha Jan., ’95. 3i$

Com’nw’lth . 100 500,000 103,349 6 3 None Jan., ’95. 6
Continental. 100 1,000,000 1,811,269 14 15-4 15*4 Jan., *95. 7*7
E agle.......... 40 300,000 635,315 12bj 10 15 Apr., ’95. 7h>
Empire City. 100 200,000 28,743 3 3 Jan., ’95. 3
Farragut___ 50 200,000 21,750 10 10 5bj Jan., ’95. 3
German Am. 100 1,000,000 1,856,375 20 20 20 Jan., ’95.10
Germania... 50 1,000,000 1,555,430 10 10 10 Jan., ’95. 5
G lobe.......... 50 200,000 20,004 8 6 None July, ’93. 3
Greenwich.. 25 200,000 131,117 10 10 10 Jan., ’95. 5
Hamilton.. . 15 150,000 42,032 6 6 Jan., ’95. 3
Hanover___ 50 1,000,000 110,146 10 10 10 Jan., ’95. 3b*
H om e......... 100 3,000,000 1,070,428 10 10 10 Jan., ’95. 5
Kings Co___ 20 150,000 163,384 12 12 12 Man., ’95. 6
Nassau........ 50 200,000 211,298 10 10 10 Jan., ’95. 5
Niagara...... 50 500,000 345,191 10 10 10 Jan , ’95. 5
North River. 25 350,000 54,611 6 6 6 Apr., ’95. 3
Pacific........ 25 200,000 190,739 10 10 10 Jan., ’95. 5
Peter Cooper 20 150,000 137,729 10 10 10 Feb., ’95. 5
Phenix........ 50 1,000,000 406,360 10 10 10 Jan., ’95. 5
Rutgers’ . . . . 25 200,000 58,252 10 10 10 Feb., ’95. 3
Stuyvesant . 25 200,000 16,875 6 6 6 Feb., ’95. 3
Unit’d States 25 250,000 101,864 10 10 6 Jan., ’95. 3
Westchest’r . 10 300,000 368,381 10 10 10 Feb., ’95. 5
Williamsb’ g. 50 250,000 632,794 20 20 20 Jan., ’95.10

* Over all liabilities, including re insurance, capital and scrip.
GAS COMPANIES—(See also “  M i s c e l l a n e o u s  ”  pages.)

Gas C o m p a n i e s . 
(Brooklyn compan’s, 

see V. 56, p. 82.)
Par. Securities Period.

Dividends an d Interest-
afloat. ’93. ’94. *Date. %

Beckton Construct.. 
Pref., (V. 56, p. 82)

$100
100

$2,500,000
2,500,000

Brooklyn G.-L.—Stk. 25 2,000,000 M. A N. 4 4 Nov. 5 ’94,2
Central—Stock....... 50 500,000 F. A  A 4 4 Feb. 1, ’95,2
Chic.Econ. Fuel,l stM 1,000 5,000,000 J. A  J. 5g. 5g.

ll’ lio
Jan. 1, 1916

Citizens’ Gas—Stock 100 1,750,000 2 Aug., ’93,2
1st mortgage......... 1,000 250,000 A. A  0. 5 5 Apr. l , ’95-*05
Cons. ($750,000) g. 1,000 500,000 F. A  A. 5g. 5g. Fob. 1, 1940
Union G.-L. 1st M. 1,000 250,000 J. A J. 6 6 July 1, 1905

Consol., gold...... 1,000 250,000 J. A  J. 5g. r>K. Jan. 1. 1920
Columbus, O., Gas... 100 1,069,000 M. A N. 5 5 N ’v.20'94,2 b2

1st M.g., red. at 110 1,000 1,085,000 J. A  J. 5g. 5g. July 1, 1932
Consol. (Baltimore).. 100 11,000,000 J. A  D. 5 5 Dec. 1/94,2 hj.

Mortgage. .$500 A 1,000 3,600,000 J. A J. 6 6 July 1,1910
Chesap. Gas, M ___ 1,000 1,000,000 J. A 1). 6 6 Juno 1,1900
Equitable Gas, M .. 1,000 910,000 A. A O. 6 6 Apr. 1, 19131T
Consol., 1st m ort.. 1,000 1,490,000 J. A J. 5 5 July 1, 1939

Fulton Munio.—Stk.. 100 2,100,000 Q .-J. 8 7b2 Apr. 15*95,1 bj
Bonds, red. at 100 1,000 300,000 J. A J. 6 6 Jan. 1, 1900

Hartford Gas.......... 25 750,()()() J. A J. 8 8 Jan., ’95,4
Indianapolis Gas___ 50 2,000,000 (D (0 in

1st mortgage....... 1,000 2,650,000 M. A N. 6 6 1920
Metrop. (B’kln)—Htk. 100 870,000 J.AD.30 8 8 Doo.31’94,4

1st m ortgage........
Mum’ , i \ ll»;m v. N.Y)

1,000 250,000 A. A (). 5 ft Apr. 1,1898
100 2,000,000 Q.—F. . . . . 8 Nov.1,’91,2

1 Mt mortgage 1,000
100

500,000
8,500,000

J. A J. 6 6
Mutual (N. Y.)—Stk. .1. A J. 8 9 Jan. 10*95,4
Nassau (B’klu)—Htk. 25 1,250,000 Q —J- 7 7 Apr. 1,’95,2 

Co.’s option.Hcrin.....................
New Memphis (Tenn)

Var’s
100

700.000
160.000

M. A N. 5 ft
ii’no

Memphis G. L. hds. 
New Orleans G. L . . .  

1 st mortgage

1,000 
ioo

210,000
3,750.000

7 0 0 ,0 0 0

A. A  O. 7 7
(1)

Apr. 1. 1903 
June,'94, 3

1,000 J. A J. ft h Various.
People’s, (B'kin) "Htk. 10 1,000,000 Q M 6 . . . . Dee., 1893,1 hi

1 st M. red. at loo . 1,000 400,000 M. A N. ft ft May, 1907
Debenture, 10-20*. 

Rochester (las A Ele
Var’s 94,000 A .  A ( ) . 6 6 Apr., 1900

1 st c o i i m . mort 1,000 2,000,000 M. A N. ft ft Nov. 1, 1912
WaMhliigton ( 1 ) . 20 2,000,000 Q .-F . . . . . 10 Nov. 1/94,2*

Keg., 6, Series A V ; i  r * l 300,000 J. A J. 6 6 .1’no 30,*02-27
Reg., 6, Scries Ji Var’H 300,000 J. A J. 0 <1 Doo.31,'04-29
< oil vert ible 6s. 600,000 J, A J. 0 6 1901

West. ( las of M ilw ’ke 1 (Ml 4,000,000 n'lie Jan. 15, ’9ft,2
1 Mt coll. trust hdft.. 1,000 3,550,000 M. A N., ft f t  | May, 1933

Williamsburg........ 50 1,000,000 Q. J- 6 6 Jail. 21 '9ft, 1 h>
1 st mortgage........ 1,000 1 .000.000 A A O j 6 0  1Apr. 1, 1900"
• Thi« column show* Isst dividend on aloc/ca, and maturity of b'md*. 
IT Subject to call at 110.



139 INVESTORS’ SUPPLEMENT [VOL. LX

M ONTH LY E A R N IN G S  OF P R IN C IP A L  R A IL R O A D S.

1893*................ (7,481m.)
1894*..(7,481 to  7.458 in.)
8c . L t, &  S . F r .

1893................ (1,
8»s»“

A tc h . &  S a n  F r a n . —

1895 ............. (9,103 m
Bal t imore &  Ohio-

1802 . . ..( 1,000 to 1,9*9 m
1893.. ..<1,999 to  2,053 m
1894.. ..(2,053 to  2,01o m

1802/........ ........... (0i7 m.).
1893/........
1894/ ....... (917 to w21 m .).
1805/........

B u l l ,  i to c l i .  A  F i t t s b . —
1302..........
1803........... (294 to 334 m.).
1804..........
1805..........

B u r l .  C ed R . Ac N o ,-
1802.......... ........ (1,003 m.).
189.1..........
1304.......... ........(1,134 m.).
1805.........

C a n a d i a n F a c i f i c —

io p u  .. . i tu  l iu .;  .
C e n t ,  o t N ew  J e r s e y —

I89ij<j.................. f024 in.).
1893g....... (020 to  028 m .).
1804</.....................(028 m.).

C b e m ip e a k e  A: O n to —
1892a................. (1,251 m.)

Cnftc. B u r l .  &  Q u in c y -
1892. ...(0,092 lo o,822 m .).
1893. ...(0,822 to  0,887 m o. 
1894....(0,88? to 7.041 m.).

i895...................  (5L5 m.)
€ li ic a i{ o  U t .  W e s t .—

1893 .............. v9:
1894 .............. (9:
1895 .............. (9

C h ic . M il w . A  S t . F . -
I893e...(5,721 to  0,083 m.).

1892.................... (4.273 m.).
18935.. (4.273 to 5,u31 u . j .
18945.................. 15.031 m.)
18955.................. (5,031 m.)

C l i ic .  R .  1 s t. tfc F a c .— 
1892............... v,3,450 in.).
1893.. ..(3,450 to  3,5?1 m.j.
1894.................... (3,571 m.).

(Jb ic . S i .  F .  ill. Ac O .—

C lu . N. O . Ac T e x .  F . -
1893. .(330 m.)

A la .  G t .  S o u t h e r n —
1892 ...........(295 m .),
1893 ........... (295 m.)
1894 .................. (295 m.)

W h o le  E r l a n g e r  S y s .
1892................ (1,140 m.).
1894................ (1,140 m.)

lo92d ......................... (1,8j0 m.)
1893d....................... (1,850 m.)
1894d.........................(1,850 m.)
189o d ......................... (l,85o m.)

C o l. H o c k .  V. A  T o l .— 
1892 ........................... (329 m.)
1893 ............................ (329 m.)
1894 .  f329 m.)

D en  v. A  R io  G r a n d e —

F i lm  A  F e r e  M u rq .—
1893 .(030 to  039 m.),
1894 ...................... (039 m.),
1895 .................... (039 m.),

G t .  N o r t l i ’ n S y s te m —

iP95 ♦. ....(4,049
I l l i n o i s  C e n t r a l .—

1893.......................(497 m.)

C a k e  E r i e  tfc W e s t ’n —

C o u ls v l l le  <fc N aw hv .—
1892. ..,(2,800 to  2,943 m.)

1895................... (2,955 m.)
Approximate tlgures.

J a n . F e b . [M arch. A p r i l . M a y . J u n e . J u l y . A u g . S e p t. O ct. N ov. D ec .
$ 1 1 1 * 1 1 $ 1 $ $ $2.779,939 2,785,120 2,800,407 3,048.518 3,251,101 3,250.425 3,267,229 3,021.747 3,855,953 3.044.427 3,742,275 3,390,2343,051,503 2.080.771 3,341,577 3,210,084 3,003,440 3.295,304 3,008,323 3,017,257 3,255,280 3,705,090 3,475.095 s;o0u;8*o2.477,510

2,497,509
2,250,471
2,345,801

2.040.810 
*2,693,5 Si

2,601,859 2,022,423 2,332,725 1,852,0 L8 2,740,117 2,002,172 3,475,093 3,276,427 2,904,215

075,095 058,107 783,903 090,091 702,838 744,181 719.349 640,015 717,025 807,270 723,119 620,083574.113
509,438

651,244 034,703
♦042,705

011,004 001,958 585,885 543,333 720,023 078,755 800,708 723,272 054.423

3,727,198 3.038,881 4,130,540 3,912,175 4,300,298 4,039.485 3,727,672 3,003,872 3,972,905 4,512,300 4,198,814 3,680,9433,051,023
3,000,047

2.810,715 
2,899.110

3,284,570
*3,230,370

3,272,923 3,224,381 2,918,610 2,395,951 3,400,740 3,340,927 4,284,401 4,001,009 3,558.038

2,050,305 1,934,079 2.090,590 2.054,952 2.059,800 2,095.639 2,Q30,558 2,415,112 2,615,029 2,339,607 2.138,538 2,199,0571,840,075 1,840.000 2,2*5,104 2,070,828 2,104,848 2,232,128 2.112,071 2.226,997 2,320,225 2,312,721 1,985,391 1,863,0461,641,109
1,008,435

1,307,90?
1,490,510

1,705,541
♦1,700,415

1,050,928 1,010,079 1,730,587 1,820,240 2,197,407 2,085,410 2t155,41u 1,040,281 1,874,870

594,875 543,099 557,288 483,901 602,258 495.992 541.773 089,818 059,004 638,271 538.307 571,420501,433 555,305 561,042 540,302 510,411 554,904 537,894 595,013 500,221 577,330 518,3)4 534 ,'051405,706
501,77o

405,220
485,011

537,085
*543,987

409.209 453,801 455.592 *480,809 ♦594,877 587,543 504aO4 528,714 510;?98

230,891 230,309 230,000 285,494 208,592 254,042 277,200 280,021 290,611 309,322 282,913 251,508216,090 232,049 274,089 321,080 307,951 303,850 317,310 310,456 290,982 280,183 270,008 255,097218,714
238,208

200,391
181,731

223,771
♦258,244

210,291 94.807 119.851 271,151 290,174 280,099 284,774 204,014 253:511

331,811 330,497 364,538 292.957 277,400 338,421 315,055 352,729 437,400 477,002 410,905 413,355324,047 205,022 352,010 280,805 310,858 319,853 275,071 310,005 450,097 524,086 405,910 375,010302,101
279,711

203,924
278,239

333,257
*316,747

272,028 280,059 273,083 223,803 319,955 304,505 409,097 345,105 323,004

1,009.102 1,450,309 1,589,799 1,071.317 1.702,624 1,793,277 1,790,095 1,820,388 1,875,031 2,112,703 2,088,457 1,894,1281,535,583 1,260,323 1,508,402 1,590,214 1,005,542 1,890,873 1,803,207 1,873,020 1,918,324 2,104,821 2,048; 307 1,033,8841,300,755
1,171,030

1,184,202 
092,032

1,382,110
♦1,189,000

1,301,471 1,450,489 1,458,083 1,517,009 1,055,552 1,776,053 2 ,10O;908 1,910.358 1.554,859

974,305 1,138,334 1,170,230 1,090,043 1,140,787 1,202,002 1,247,528 1,311,944 1,343,298 1,271,708 1,109.780 1,145.0421,003,782 l,loO,055 1,223,090 1,104,473 1.203,970 1,320,297 1,281.4*9 1,281,943 1,214,792 1,303,033 1,174,509 1,09o,p51894,113
852,433

704,601
703,735

805.258 912,383 1,009,440 1,219,425 1,120,903 1,155,847 1,027,00? 1,007,830 1,051,500

754,500 761,673 747,420 734,097 744,455 823,185 877,210 1,002,370 939,735 901,393 830,102 839,083'« 3 r,0oo 706,822 876,808 801,023 803,120 840,523 855,114 892,87* 85*008 831,421 768,775 718,330760,070
781,105

600,377
040,948

740,710
*800,734

092,204 571,80) 698,321 809,452 035,389 789,304 870,862 790,901 800,247

3,008,799 3,008,385 3,252,750 2,757,620 2.822,975 3,326.295 3,214,130 3,720,196 4,135,598 4,038,453 3,522,902 3,544,2763,052,293 2,982,230 3,307,559 2,900,390 3,290,842 3.292,079 2.949,374 3,070,306 3.5 <20,193 3,843,740 3,094,534 2,890/2312,030,080
2,254,520

2,427,802
2,000,550

2,719,855 2,405,040 2,510,310 2,363,448 2,450,595 2,034,143 2,029,845 3,084; 109 2,580,090 2,400,350

311,574 290,920 325,003 318,948 299.012 319,970 337,368 400,273 403,180 415,234 370,900 399,534853,003 345,559 308,986 330,180 300,150 361,931 308,0)5 30 7,140 428i 393 480,172 342,005 350,700304,183
333,957

286,017
284,710

282.221
*288,507

274,512 105,028 179,494 218,o94 3.5,613 30L617 354,093 340,371 335,697

355,274 374,102 414,852 353,035 300,987 445,042 402,713 507,348 564,008 628,258 449.950 458,805373,031 347,547 378,814 348,006 353,592 309,610 316,428 301,977 452,98) 450.280 306/220 303,601250.993
*253,332

290,107
♦247,216

337,857
*265,3i0

282,049 272,276 254,92e 223,157 *300,441 *303,990 *390,020 *320,399 ♦277,178

2,420.917 2,304,102 2,741,041 2.428,017 2,251,019 2,584,775 2,710,999 2,700,012 3,109,375 3,553,520 3,340,281 3,138,9532,555,182 2,101,440 2.700,350 2,044,058 2.540,*94 2,747.979 e2,593,335 e2,407,843 e3,023,550 63,922,058 63,108,070 62,534,174e2,154,823 
e 1,804,379

e2,100,760 
e 1,02 7,522

e2,5l5,/00 
e‘2,250,230

e2,25 7,234 e2,259,714 e2.383.942 e 1,779,220 e2,493,078 e2,809,3?5 e2,90O,874 62,010,014 62.203,544

2.230,702 2,200,183 2,498,000 2,350,214 2,535,790 2,970,238 2,790,031 3,002,525 3.207,880 3,304,420 2,874,053 2,601,0572,242,130 1,078,550 2,480,017 2,305,607 2.818,830 2.912,244 2,009,422 2. *02,0 70 63,335,121 68,079,740 62,077,974 62',59v25962,100,315
61,034,500

62,182,082
61,692,018

62,428,003
62,208,707

62,177,469 62,506,315 62,440.044 62,208,198 62,750,568 62,743,001 62,905,333 62.438,703 62,040.840

1,348,715 1,503,800 1,531,838 1,481,509 1,390,482 1,093,839 1.040,439 2,083,398 2,317,733 2,159,509 1.709,330 1,091,2251,400,148 1,551,789 1,705,711 1,540,602 1,790,774 1,819,420 1,645,551 1,935,471 2,250,980 2,307,077 1,041.011 l,014;?O71,436,788
1,124,80^

1,416,877
1,010,525

1,025,164
1,107,830

♦1,373,370 •1,370,774 ♦1,223,097 ♦1,018,430 *1,540,700 ♦1,522,481 ♦1,017,151 *1,394,403 *1/201.751

030,029 637,598 747,878 028,505 572,404 708,987 720,082 788,483 870,831 1,023,972 905,394 872,089054,728 000,530 718,550 590,210 037,853 055,365 550,203 56L,803 708,417 990,830 845,291 740,114593.005
404.027

550,958
443,585

014,035 511,921 001,973 010,200 408,040 612,503 703,487 800,700 00O.O97 534.088

319.457 368,942 342,103 328,098 344.901 340,595 359,338 304,362 302,537 373,205 840,754 359.748303,824 319,827 374,105 324,579 343,010 343,014 330.230 311.088 307,043 342,00) 333,000 310,000207.000
270.000

280,000
240,000

319.000
288.000

210,uOO 247,000 251,000 203,000 292,000 290,OU0 337,000 310,000 298.000

148,384 160,787 143,457 129,989 133,090 134,873 141,983 145,963 151,273 105,554 105,513 109,982152,454 148,123 101,480 131.279 144,791 139.829 131,027 1*21.720 121,244 175,000 186,000 100,000127.000
133.000

110,000
106,000

119.000
118.000

100,000 95,000 102,000 100,000 119,000 121,000 156,000 171,000 172.000

086,212 702,033 078,327 030,001 054,304 055,005 708,739 095,023 704,053 785.202 707,200 802,699094,098 084,510 749.720 031,858 672.807 002,443 629,203 585,414 595,370 827.573 824,720 758,110044.000
019.000

509.000
525.000

024.000
002.000

495,000 J 81,0  )0 497.0 j0 500,000 578,00j 000,u00 753,000 701,000 730,000

1,100,015 1,106,490 1,178.795 1,113.070 1,097,354 1,301,019 1,206,750 1,444,000 1,397,847 1,351,000 1,235,339 1,300,2091,006,701 001,600 1,202.447 1,108,971 1,184,755 1,208,104 1,205,252 1,207.142 1,237,703 1,250,400 1.100,030 1,110,070940.212
1,053,014

876,39 1 
970,031

1,055,342
*1,102,845

1.004,223 1,020,084 1,021,000 921,502 1,210,078 1,305.077 1,200,200 1,202,729 1,194,5/4

247,599 221,030 234,804 285,929 287,264 278.077 277,560 300,334 322,581 310,410 294,001 299,734278,427 248,508 275,522 270,840 245.411 322,347 303,008 210,301 307,997 321,117 256,320 218.442180,589
♦203,845

171,100
♦170,405

219,040
*17o,130

231,903 103,113 199,755 220,540 331,408 277,819 303,822 228,414 209,152

720,342 701,993 008,733 624,080 685,495 775,285 770,570 945,408 825,740 815,501 848.099 803,229748,010 670,278 731,800 052,834 757.717 747,189 478,891 464,248 578,800 608,429 037,000 575,430530,008
531,515

482,140
403.152

480,408
*401,200

600,408 557,011 501,808 438.801 014.801 053,030 720,753 054,113 591,001

242,108 250,270 307,530 230,412 218,590 212.009 210,032 225,434 237,704 240,808 2.35.015 204,721230,291 203.120 283,362 263,015 258,011 243.009 225,992 *200,008 210,013 214,385 189,804 190/272177,138
175,041

208.812
108,000

253,758
♦231,049

190,727 187,781 180,158 180.505 206,522 201,012 210,903 109,271 101,079

958,102 1,013,045 1,444,030 1,081,541 992,169 1,142,003 1,178,307 1,181,946 1,050,735 2,021,794 1,9.35.449 1,576,0981,007,155 900,040 1,251,331 1,173,057 1,145,493 1,4 41,405 1,309,822 1,150,232 1,013,533 1,077,923 1,805,10) 1,253,947837,127
881,930

837,821
889,573

048,841
1,130,532

005,512 1,043,443 982,837 1,301,550 1,303,349 1,070,602 2,147,007 1,003,304 1,308.052

1,504,832 1,570,103 1,500,000 1,410,308 1,458,354 1,005,825 1,4 49,566 1,591,017 1,762,824 1,878,110 1,709,131 1,803,7131,540,595 1,462,104 1,007,131 1,5 42.998 1.739,507 1,952.400 1,789.730 1,908,85* 2.170,817 2,008,343 1,872,008 1,730,319
1,480,030
1,000,150

1,428,810
1,415,304

1.480,847
•1,520,410

1,3 47,42 ) 1,427,871 1,337,330 1,212,118 1.595,297 1,585/200 1,841,014 1,842,031 1,751,480

173,050 150.202 140,990 128,897 123,508 152.799 143,901 10M07 189,703 190,018 109,080 183,343
152,050 140.503 171,220 131,001 155,147 158,299 13L.378 147,011 177,721 201,300 170,04 » 181,308
140,050
110,582

151,051
121,815

150,125
•120,380
270,075

128,265 125,427 105,142 127,047 140,509 139,152 158,807 140,403 130,007

285,279 203.325 202.133 253,003 202,391 300,166 353.225 348,219 344,905 293,530 310,170
271,068 280,204 334,000 2^4.810 302,080 307.785 282,978 300,540 310,651 280,010 254,018 270/240
234,008
200,289

237.047
201,512

208,825
•203,051

245,101 239,547 258,508 275,942 353,738 310.730 297,037 202,011 300,190

1,581,584 1.784,650 1.758,407 1.026.027 1,707.078 1,710,190 1,834,271 1,017,875 1,007,125 2,088,152 1,950,009 2,030,897
1,857,000 1,817,508 1,802.514 1,075.503 1,701.013 1,713,843 1,087,200 1,523,035 1,480,550 1,0 40,552 1,734,117 1,074,850
1,054.010 1,481,127 1,058,480 1.397,909 1,481,409 1,544,809 1,423,903 1,092,007 1,088,090 1,805,190 1,795,020 1,710,404
1,002.102 1.304,040 *1.506.200 ..........

T o ta l .

39.815,495
39,011,187
31,917,040

8,505,956
7,094.141

47,577,143
39,011.187

26,093,130
25,240,100
21,701,907

0,810,612
0,072,840

00,215,055

3,204,205
3,393.157
2,733.211

4,351,790
4,224,755
3,748,831

21.409,350
20,902,310
18.752.108

14,103,007
14,482.724

9,955,849
9,805,471
9,127,000

40,412,400
38,350,482
31,514,874

4,198,032
4,487,880
3.424,340

5.210,240
4,488,707
3,029,395

33.349.013
33,005,571
28.173,380

32,770,902
32,291.170
29,059.547

20,017,882
21,295,901

C 18,102,102

9.232,912
8,328,929
7.297.019

4.210.700
3,942,937
3,448,000

1,790,84S 
1,778,959 
1.495,000

8,530,724
8,310,519
7,251.009

14,894,075
13,789,098
12.94o.140

3,372,580
3,270,302
2.088.700

9,221,741
7,731,910
0,700,109

2,880,714
2,725,238
2,392.720

10,170,139
10,090,304
15,107,051

19.310,509
22,040,970
18.345,331

1.924,395 
1,918,914 
1,073,071

3.558,483
3,512,021
3.345,404

21,859,477
20.474,032
19,405,203

. _ . .  , , , t  Total Here given for year is oased on estim ated re tu rns tor sem e o t tu e  mourns.
* Includes Colorado MIdl’d for all th e  vears. a  tflizaoetbt’ii Lex. A Big dandy, Ac., included in the  last half of 1891 and all of 1892, 1893, 1894 and 1895.
b Inoludes Milwaukee Laae 8nore A W estern a fte r  August 31, 1894. 
e MJrtioracing corrections found ueoesstry a fte r m ontaiy to tals had been published.
d  Inoludes Cincinnati Wabash A Michigan since Ju ly  l, 1891. e From and afte r  July l, 1893, Includes Milwaukee A N orthern.

J  Includes Ohio A Mississippi for ail tne  years. g F igures do not inolude New York & L o a n  B ranca Division.
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1

MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concladed).

J a n . F e b . M a r c h . A p r i l . W a y . J u n e . J u l y . A u g . B e p t . O c t . N o v . D e c . T o t a l .

C o t i l s v .  N . A .  A  C h i c . — $ 1 1 1 $ * 1 * 1 t * 1 t
1892..........................(587 m .). 202,808 228.241 201,004 202,714 258,498 285,175 294/257 33*2,159 328,277 309,079 209,402 207,888 3,300,102
1893..........................(537 m .). 204,003 225,012 287,247 200,791 298,573 331.039 317,001 332,2*0 302,514 35*2,421 247,592 2*28,030 3,455,572
1894......................... (537 m .). 174,070 174,908 234,112 230,358 233,004 247,176 220,171 290,787 281,003 292,527 259,7:38 243,118 2,889,138

210,109 201,057 *244,733
M e x i c a n  C e n t r a l —-

1892s.. (1,803 to  1.847 m .) . 013,022 007,350 635,605 059,849 070,832 019,970 053,077 030,147 031.379 772,009 719,200 750,088 7,903,254
1893e........’........... (1.847 m .). 034,000 001,771 702,415 725,*278 712,743 082,2S5 580,389 089,098 503.201 720,991 099,473 718,014 7,981,768
1894*...(1,847 to  1,H>0 m .J. 717,214 089,188 714,248 090,200 784,301 092,740 035,811 051,507 030,553 708,744 082,950 750.447 8.420,023

___fi.M lO m .). 703,043 708,504 •815,497
U t n n e a p .  A  8 1 . L o u i s -

1892......................... (855 m .). 120,925 161,792 103,473 140,310 130.575 178,191 178,483 174,213 170.304 200.345 200,251 170.194 2.022,002
1893......................... (355 m .). 120,050 120,375 160,113 130,802 148,915 100,547 140,025 130.817 102,672 201,745 157,745 132,552 1,785/204
i 894............. ............(355 m .). 122,403 125.223 143,840 123,141 140,940 125,702 112,331 109,4*0 184,135 220,205 172.475 135,405 1,777,301
189^ . . . .  (355 m .) . 110,142 112,230 •142,301

W o .  K a n s a s  A  T e x a s —
1892*..(1,072 to  1,708 m .). 022,654 025,090 031,399 718,923 740,824 770,018 850,452 901,090 998,090 1.040,374 905,843 954,700 9.838,075
1893*.. (1,708 to  1,728 m .) . 737,033 041,335 068,121 880,030 890/227 841,077 753,595 704,471 895,598 1,2«8,220 1,100,757 950,05) 10,370,327
1894*. ..(1,723 to  1,885 m .) . 710,648 031,070 744,100 781,900 689,531 011,058 740,891 840,049 1,020,082 1,417,903 1,228,651 1,003,757 10,502.500
lKftfi* (1 h h S m .) . 053,008 797,157 028,040

W o . P a c .  A  I r o n  W t .—
1892... .(5,278 to  5,375 m .) . 2,087.978 2,200,002 2,189,488 1,958,429 1,908,384 2,088,921 2,132,544 2,602,853 2,703,120 2,738,327 2,507,509 2,400,981 27,684,062
1898......................(5,375 m .). 2,263.520 2,115,551 2,295,807 2,011,089 2,119,900 1,928,159 1,800.014 1.832,375 1,998,879 2,207,124 2,212,572 2,144,228 24,080,830
1894......................(5,375 m .) . 1,850,130 1,660,307 1,975,004 1,814,030 1,869,000 1,502,320 1,497,801 1,905,227 1,938,843 2,378,927 2,104,287 1,906.020 22.532.033

(5.878 m .). 1,000,103 1,001,205 1,942,003
W o b l le  A  O h io —

1892......................... (687 m .) . 285,178 306,415 287,204 259,687 203,480 248,092 242,703 249,308 270,919 292,379 302,587 327,730 3,341,082
1893 ........................(887 m .). 300,032 274,390 286,120 250,115 290,426 259,748 250,835 207,134 2x5,394 302, l i t 333,854 344,874 3,331,047
1894......................... (687 m .). 293,841 250,737 281,322 251,908 200,012 245,071 209,085 233,320 248,208 317,990 332,014 330.882 3/200.000
1 RQFt . . .  . (087 m .). 270,008 *230,725 *282,548

N a s h v .  C h u t t .d k  h t .  E . —
1892a....................... (810 m .). 397,878 434,707 419,498 410,964 418,116 400,986 430,835 447,700 448,127 473,239 425,045 449.411 5,150,57^
1893a......... (810 to  885 m .). 433,402 402,801 438,115 380,340 414.370 382,255 411,090 350,932 353,541 394,688 38*,037 877,230 4,727,479
1894a......... (885 to  902 m .). 411,775 357,511 408,320 304,908 358,646 350,289 S5O.074 3d‘2,052 377,813 425,998 409,318 415,010 4,0x3.010
1 895a - - (HO2 m .). 382,804 340,832 394,072

N . Y . C . «Sc H u d .  K i v . -
1892...................... v2,096 m .). 3,321,800 3,505,415 3,577,284 3,035,848 3.643,403 3,041,198 3,793,039 4,001,441 4,212,115 4,289,878 4,003,509 3,845,898 45,590,888
1893 ... (2,096 to  2,334 m .) . 3.450,344 3,285,052 3,905,404 3,705,035 4,001,613 4,197,300 3,920/231 4,003,912 4,221,704 4,350,295 3,897,430 3,580,187 40,710,573
1894.. ..(2,334 to  2,390 m .). 3,171,097 3,003,001 3,047,707 3,272,785 3,304,003 3,337,999 3,158,003 3,&94,4b8 3,7o8,35l 3,830,230 3,837,003 3,044,906 41,797,493
1«95 (2,390 m .). 3,150,709 2,900,089 3,718,420

N . \ .  L .  E r i e  &  V V .-
1892.......................(1.698 m .). 2,180.570 2,278,623 2,472,480 2,495.235 2,617,500 2,742,729 2,784,059 2.077,501 2,806,089 2,758.592 2,583,144 2,539,137 30,942.926
1893...................... (1,701 m .). 2,194,862 2,100,482 2,044,050 2,378,005 2,501,015 2,008,083 2.514,000 2,523,535 2,585,730 2,722,118 2,390,372 2,187,207 29,418,045
1894....................  (1,701 m .). 1,748,034 1,547,357 1,991,048 1,880,790 2,024/200 2,180,421 2,020,224 2,274,224 2,225,108 2,350,218 2,230,438 2,044,445 24,529,773
1895 (1 701 m .). 1,887,301 1,700,438

N . V . O n t .  A  Y V est’ n —
1892......................... (4 77 m .). 201,289 217,821 251,910 281,484 300.118 332,939 351,380 355,835 308,201 300,400 279,594 280,717 3,473,700-
1893.........................(477 m .) . 207,488 241,790 314,190 285,821 322,482 374,198 398,091 390,80* 343,230 308,821 325,289 208,020 3,901,140
1894..........................(477 m .) . 257,090 223,802 288,300 251,285 340,481 379,808 369,781 378,871 308,518 353,760 310,383 202,838 3,737,118
18H5 . . .  .1477 m .). 270,725 *428,002 *291,455

N . ¥ ,  B u s a .  A  W e s t . —
1892..........................(157 m .). 113,932 113,851 120,759 134,939 151,591 155,002 100,430 102,557 163,932 108,484 149,819 118,540 1,713,911
1893......................... (157 m .) . 114,598 104,301 135,102 145,728 109,003 165,153 104,407 158,812 155,470 108,580 103,241 130,7o7 1,782,90b-
1894 (157 to  225 m .) . /137,887 /120,7 08 137,075 125,884 151,388 157,501 144,895 131,552 /103.674
1895 ........... (225 m .). /200.857 /157.084

N o r f o l k  dk W e s t e r n —
1892. ..(1,105 to  1,349 m .). 700,202 770,002 774,249 788,320 709,552 781,234 800,834 933,460 918,184 943,594 808,490 904,011 9,952,882
1803...................... (I,5o0 m .). 083,747 705,418 940,932 928,015 929,314 829,395 802,509 818,8*8 775,883 951,377 832,228 794,911 10,032,017
1894......................(1,507 m .). 788,154 053,588 816,155 748,298 932,808 916,114 843,074 959,030 927,658 907,570 910,271 871,071 10,340,451
1895 .................(1,507 m .). *765,173 *051,032 •831,310

N o r t h e r n  C e n t r a l —
1892..........................(377 m .). 549,910 570,044 544,081 542,282 550,991 565,171 587,680 053,200 050,070 712,230 023,008 630,018 7,191,291
1893..........................(377 m .) . 521,713 537,413 004,879 507,140 010/295 053,105 500,105 565,038 582,546 601,192 540,498 531,218 0,881,807
1894......................... (377 m j . 437,070 398,570 495,554 444,078 428,403 493,411 499,91c 5b0,i2* 559,588 015,791 544,310 517.784 0,031.261
1 8 9 5 .... T............. , (377 m r) . 490,500 448,088

N o r t h e r n  P a c i f i c —
1892*...(4,430 to  4 ,495m .). 1,447,334 1,538,018 1,878,078 1,761,451 1,724,375 2,000,009 2,196/298 2,228,005 2,009,239 2,948,280 2,392,042 1,858,635 24,702,490
1893*....................(4,495 m .). 1,323,234 1.182,911 1,098,510 1,653,257 1,891,980 1,877,046 1,020,822 1,394,429 1,915,900 2,220,539 1,736/230 1,257/275 19,778,545
1894*.................... (4,495 m .). 007,885 015,047 1,111,197 1,117,387 1,197,470 1,050,014 705,514 1.774,005 2,203,423 2,420,131 1,850,7u3 1,315,780 10,731,822
1895*.................... (4,40.1 m .). 1,017,813 038,000 *1,223,404

P e n n s y l v a n i a —
(A ll lin e s  e a s t  o f  P . A E.)
L802+...12,5o7 to  2,019 m .). 5,019,741 5,207,097 5,449,804 5,740,730 5,079,245 5.592,835 5,578,672 0,226,007 0,098,024 0,290,883 6,017,282 5,934,923 08,841,843
1893*1. .(2,019 to  2.057 m .). 4,923,240 5.127.038 0,095,892 5,895,492 0,001/287 5,782,402 5,552,047 5,471,97? 5,394,510 5,480,275 5,288,152 5,302,845 60,375,223-
1804+... (2,057 to  2,710 m .). 4,150,829 4,002,320 4,912,302 4,764,016 4/247,308 4,102/401 4,759,325 5,739,055 5,498,083 5,859,998 6,405,857 5,153,789 58,704,283
1895+....................(2,710 m .;. 4,078,271 4,410,034

P h i l a .  A  It e n d i n g -
1892 ....................(1,184 m .). 1,727,214 1,788,774 1,820,593 1,701,441 1,829,209 1,917,290 1,881,253 2,022,040 2,104,922 2,248,219 2,003,150 1,908,307 23,073,090
1893....(1,184 to  1,170 m .). 1,505,781 1,031,347 2,059,025 1,869,975 1,904,059 2,024,749 1,807,378 1,890,207 1,940,590 2,127,430 1,947,873 1,752,512 22,612,902
1894......................(1,170 m .). 1,394,295 1,270,017 1,534,844 1,475,250 1,028,230 1,997,307 1,779,014 1,783,000 1,785,151 2,001,792 1,933,088 1,551,028 20,144,191
1895 .................... (1,170 m .). l ,5 t  8,307 1,444,842
C o a l  A  I r o n  C o . —

18w2d...................................... 1,532,041 1,778,023 1 750 966 1,030,304 1,971,337 1,902,049 2,070,805 2,150,042 1,705,345
1893d...................... ............. U882;049 1,018,071 1,974,007 1.'433,781 2,054,037 2,098,301 1,040,402 l,7 0 i;  185 2,290io03 2,923,823 2,963,304 2,270,' 310 25,160,833
1894d..................................... 1,584,382 1,480,000 1,247,510 1,428,055 2,130,837 2,348,984 1,039,875 1,589,380 1,793,034 2,485,087 2,224,334 1,588,255 21,545,808
18954.................................... 1,802,058 1,075,220

T o t a l  b o t h  C o . ’s —
18924....................................... 3,259,255 3,566,802 3,571 559 3,331,745 3,993,984 4,067,572 4,325,083 4,153,198 3,073,712
18934...................................... 3,388,430 3,550^318 4,033,002 3,323,750 4,018,090 4,123,050 3,507,780 3,597,452 4,’230;599 5,051,053 4;9il,17< 4,031,822 47,773,825.
18944...................................... 2,978,077 2,750,086 2,782,354 2,903,314 3,705,067 4,340.x91 3,418,889 3,373,0o2 3,578,185 4,480,879 4,157,422 3.140,183 41.0t0.009
18954...................... . . . . . 3,401,205 3,420,068

P i t t s b .  B h .  A  JL. E r i e —
4892 ........................(178 m .). 23,501 28,177 33,547 28,489 20,831 32/203 33,022 36,283 43,074 38,315 35,825 31,576 390,903
1803......................... (178 m /). 26,018 25,280 32.921 33,237 34,390 40,105 54,798 00,715 52,830 48,003 44,594 40,480 50U.835
1891......................... (178 m .). 32,173 21,248 30,484 27,486 29,210 80,065 40,020 58,283 00,133 65,271 45,173 42/255 472,997
1805 ...................  (178 m .) . 28,023 •33,080 •41,732

t t i o  G r a n d e  W e s t ’ l l—
1892............ (462 to  503 m .). 183,276 102,.'181 190,007 212,952 217,895 230,799 249,707 255,270 254,009 240,809 193,550 185.379 2,583,340
1893_____ (503 to  520 m .). 149,890 147,921 179,720 200,035 214,102 219,338 197,917 182,440 181,924 220,950 195,503 158,227 2,253,973
1894.........................v.52o m .) . 141.870 130,730 148,628 169,400 190,640 171,130 148,049 193,028 218,249 239,181 180,501 150,084 2,103,050
1895..........................(520 m .) . 145.753 134,837 •102,700

H i. E .  A . A c  T .  H . -
1892 ....................... (239 m .). 113,031 122,449 123,071 110,136 100,416 110,043 114,311 135,245 145,253 163,841 141,047 143,818 1,531,801
1893.........................(239 m .;. 138,179 127.553 138,036 135,422 128.907 117,313 120,358 130,280 127,091 139,039 119,098 125,492 1,553.974
1894..........................(230 m .). 117,200 111,821 117,470 113,420 70,558 80,500 112,115 113,301 124,70a 137,109 120,840 114,740 1,339,950
1895......................... (23« m . / . 108,611 108,000 •108,120

B t .  l o u I m S o u t h w e n t . -
1892.......................(1,223 m .). 351,874 371,799 881,073 302,678 303,382 292,043 354,60*2 400,502 422,729 499,772 483,181 532,080 4,040,610
1893 .................. (1,223 m .). 435.003 421.309 414,083 411,025 308,900 341,395 320.020 311,503 370,213 551,773 500,788 628,2?tt 5,008,850
1894......................(1.223 m .) . 305.840 338,100 364.511 325,191 205.705 280,007 275,707 309,237 419,107 *043,500 •012,100 651,476 C 4 , 840,356-
1805...................... (1,223 m .). 445,987 *373,900 *400,200

H i. P a u l  A  D u l u t h —
1892 ....................... (248 m .) . 121,402 130,778 140,310 187,418 129,930 184,048 203.457 192,799 229,118 248.499 217,059 180,292 2,130,710
1893......................... (248 m .). 131,493 112,573 131,856 136,052 168,883 150,593 151,841 134,389 102,301 192,940 150,900 03,872 1,713,750
1894 ....................... (248 m .) . | 90,159 84,802 05,064 89,062 140,038 1*27,909 123,012 140,745 147,825 159,722 100,536 86.003 1,442,187
1895..........................(248 m .l. 82,708 88,082 *99,074

H o u t h e r n  P a c i f i c  C o .—
1892. ..(0.401 to  6,520 m .;. 3,510,040 8,420.877 3.658,426 3,752,020 8,802,599 3,960,473 4,132,404 4,593,055 4,700,651 4,800,951 4,487,700 4,086,733 48,072,196
1803....(0.520 to  0,024 m .) . 3.794,004 3,527.879 3.7u7,067 3,900,204 4,15 7,951 4,013/203 4,004,440 4,017,4 lu 4,242,925 4,711,761 4,229,140 3.082,803 40,040,048
1894. (0 024 m ) H 400 7*20 8,020 872 3,532,542 3.727 r»rt7 b,624,890 8,386,215 *2 T.Hrl Inn 4,134,370 4,253,407 4,098,208 4/279,802
1895...................... (0,024 m .). 3,600,010 &,'244,;*7

T e x a s  S c  P a c i f i c —
1892......................(1.400 m .). 545,005 564,687 632.468 471/277 411,642 418.265 50*2,367 618,800 015,305 800,522 794.839 810,783 0,987,700
1*03......................(1,400 m .). 032,048 576,627 580,420 522.662 611.972 458,007 471.390 449,223 590,283 848.519 805,1*23 824,35V) 7,334/293
1894..................... (1,499 m .). 008,704 402,303 601,804 475,52* 470,237 411.021 446,569 540/217 023,320 1,030,514 037,502 845,001 7,353,013
1895 ....................(1.499 m .). 050,040 480.6x8 *676,700

U n io n  P a c i f i c —
1092.. .(8,148 to  8.158 m .). 3.214,128 2,9*26.415 8.298,161 3,218/242 3,400,915 3.9*20.412 3,750,150 4,075/290 4,685,218 4.082,030 4/232/201 8,722,014 46,025,170
1893 ....................(H.107 m . ; . 3,100.222 2,868,4 18 3,217.117 8.154.016 3,455,251 3,341,087 2.H2M.874 2,658.116 3,080.922 3,015,294 3,300,078 2,750,320 37,440,410
18945..(8.212 to  5.357 m .). 2 ,2 ; 2,041 2,200,051 2,378,500 2,805,514 2,633/221 *2,245,591 l) 1,725,337 6*2.200.4*29 6*2,200.102 62,514,888 62,066,850 61.713,074 20.608,120
18955................... (6.328 m .). i ,5 10,937 1,444,756

W n  b a s h  — .............
1802  ....................(1.880 m .) . 1,128,100 1.087.H50 1,184,704 1,052,952 956,800 1,123,025 1.115,802 1.415.427 1,400,143 1,411,780 1,186,770 1,151,05H 14,108,410
1893. . . ( I J 58O to  1.035 m .). 1.O03J42W 1,010,846 1,136,180 993.190 1,110,901 1,211,094 1,160,788 1/248,301 1.297,172 1,402,703 1.134,479 987,002 13,750,108
1894......................(1.035 m .;. 00b,167 882,485 1,007,539 873,481 057,244 831,691 763,601 1,22?,8.j3 1.076,611 1,173,808 1,0*28,373 1.017.080 11,024,823
1805............... (1,933 m .). 906,997 844,520 1,015.426

W 'e a t .  N . V . A  i ' e u n . - .............
1892..........................(800 m .). 240.004 266.1491 260.628 272,856 280,826 276,187 305,331 825,880 881,20“ 335,893 305,184 815,187 3,630,088
1893 ......... (000 to  013 m .). 27s,3 i4 256,118 320,007 806,106 820,441 318,494 802,816 *290,021 287.600 29 ;. 031 270/2 232.705 8,404,00 i
18 0 1  .......................(04 1 m .). 200.04* 106,830 257,171 239,801 104.006 2:Uj,97 1 309.051 320,215 319,042 311,109 288.020 233,010 3.105,011
1806 ....................(043 m .). 217,217 208.700 *261,800 , ......... .............

* A p p ro x im a te  A gates. ♦ A nd  m ile s  o f  c a n a l . X D oes n o t  In c lu d e*  W taoonslu  C e n tra l fo r  a n y  o f  m e  y e a rs .
a  W e s te rn  A A tla n tic  In c lu d e d  fo r  a ll p e rio d s .
b  T h e  r e s u lts  o f  th e  o p e ra tio n s  o f  th e  L e a v e n w o r th  T o p e k a  A B oo th  w e s te rn  a r e  e x c lu d e d  In 1801, h u t  n o t  fo r  p re v io u s  y ea rs , an d  a f t e r  J u ly  In I hiu  r o s n .t#  

fo r  O regon  Ky. A N av iga t ion  a n d  U nion  P acific  D en v e r A * iu lf  a r e  e x c lu d e d , an d  a f t e r  A u g u s t  7 re s u lts  o il D e n v e r  U eadv lllu  x  l iu u m s o n  a re  a lso  e x c lu d e d . 
e  R m braoinir c o r re c tio n s  fou n d  n eo e ssa ry  a f t e r  m o n th ly  to ta ls  h ad  b e e n  p u b lish e d .
f l Busin*** o f  t e a  (,ah lv h  V‘%Mar an d  to e  Dehltfh A 'Vine ir- <« m  Mik  omen ell nl iia e 1 f ro .n  til + ie  tlx uro*.
« F ig u re s  a re  g iv e n  In M ex ican  c u r re n c y . /  In c lu d e s  W llk e s h a rre  A E a s te rn .
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TRUST COMPANIES OF NEW YORK AND
BROOKLYN.

The reports o f these companies Dec. 31,1894, compared w ith 
Dec. 31, 1893, and 1892, are as follows :

ATLANTIC TRUST COMPANY.
Resources.
Dee. 31, ’94. Dec. 31, ’93. Dee. 31,’92.

Bonds and mortgages............. $246,500 $367,000 $360,000
Stock invest’s (market value). 566,604 445,200 502,400
Loaned on collaterals............. 5,205,645 4,873,060 5,631,265
Uash on hand.........................  326 186 205
Cash on deposit......................  890,738 825,735 443,628
•Other assets........................... 73,149 59,778 59,621

Total................................  $6,982,962 $6,570,959 $6,997,119
Liabilities.

Capital stock.........................  $500,000 $500,000 $500,000
Surplus fund........................... 500,000 500,000 500,OeO
Undivided profits..................  105,580 158,278 289,580
Deposits in trust.....................  30,242 201,046 201,913
General dep’ts, pay. on dem’d- 5,827,639 5,190,134 5,484,825
Other liabilities......................  19,501 21,501 2o,801

Total................................  $6,982,962 $6,570,959 $6,997,119
Supplementary.

Profits during year................. $251,197 $118,042 *$161,486
Interest credited depositors... 120,122 53,692 *72,315
Expenses of the institution---  48,316 30,711 *32,114
Divs. declared on capital stock. 60,0i>0 60,000 *30,000
Deposits drawing interest...... 4,640,323 5,041,232 5,203,421
Rate of interest on same......... 1 to 4 p. c. 2 to 4 p. c. 2 to 4 p. c.

BROOKLYN TRUST COMPANY (BROOKLYN.)
Resources.
Dec. 31, ’94. Dec. 31, ’93. Dec. 31, ’92.

Bonds and mortgages............. $848,000 $502,500 $291,500
-Stock invest’s (market value),. 2,995,752 3,090,450 3,020,328
Loaned on collaterals............. 6,879,297 5,872,106 8,726,877
Loaned on personal securities. 821,398 711,497 8 i“ ,380
Real estate (estimated value).. 175,000 175,000 175,000
Cash on hand.........................  84,617 82,479 79,113
Hash on deposit.............   1,037,174 1,580,380 476,794
Cther assets............................  80,218 81.345 78,629

Total............................  $12,921,456 $12,095,757 $13,696,621
Liabilities.

Capital stock paid in..............  $1,000,000 $1,000,000 $1,000,000
Undivided profits...............  1,514,330 1,479,820 1,439,014
Deposits in trust.....................  1,097,466 770,532 643,129
General dep’ts, pay. on dem’d. 9,190,413 8,749,632 10,515,767
Other liabilities......................  119,247 95,773 98,711

Total..............................$12,921,456 $12,095,757 $13,696,621
Supplementary.

Profits during year................. $681,611 $754,529 *$405,935
Interest credited depositors... 298,663 282,624 *180,923
Expenses of institution.......... 82,180 77,777 *38,005
Divs. declared on capital stock 200,000 200,000 *100,000
Deposits drawing interest...... 9.593,785 9,487,785 11,132,544
Rate of interest on same........  1 to 3 p. c. 1 to 4 p. c. 1 to 4 p. o.

CENTRAL TRUST COMPANY.
Resources.
Dec. 31, ’94. Dec. 31, ’93. Dec. 31, ’92.

Bonds and mortgages............. $193,224 $275,505 $554,137
Stock invest’s (market value).. 5,014,769 4,980,106 3,441,998
Loaned on collaterals............. 17,616,992 17,959,841 18,637,337
Loaned on personal securities. 330,800 100,000 576
Real estate (estimated value).. 850,000 850,000 850,000
Cash on hand.........................  2,274 1,118 756
■Cash on deposit......................  6,324,768 5,092,029 3,393.903
Other assets........................... 301,174 341,247 299,938

Total.................................$30,634,001 $29,599,846 $27,178,645
Liabilities.

Capital stock paid in..............  $1,000,000 $1,000,000 $1,000,000
Surplus fund........................... 5.811,786 5,628,195 5,300,023
Deposits in trust.................... 7,961,266 8,119,462 6,0<>8,320
General dep’ts, pay. on dem’d. 15,540,091 14,580,637 14,567,990
■Other liabilities .....................  320,858 271,552 302,312

Total.................................$10,634,001 $29,599,846 $27,178,645
Supplementary.

Profits during year.................  $1,493,519 $1,600,555 *$727,095
‘Interest credited depositors... 437,923 539,011 *221,626
Expenses of institution..........  156,252 158,259 *77,850
Divs. on capital stock............. 500,000 5( 0,000 *250,000
Deposits drawing interest...... 20,130,868 20,619,576 18,029,143
Rate of interest on same.......  1 to 3 p. c. 1 to 3 p. c. 1 to 3 p. o.

CONTINENTAL TRUST COMPANY.
Resources.
Dec. 31, ’94. Dec. 31, ’93. Dec. 31. ’92.

Bonds and mortgages............. $70,600 $306,500 $138,502
Stock invest’s (market value).. 1,158,487 358,612 705,101
Loaned on collaterals............. 2,089,595 1,639,279 1,491,487
•Loaned on personal securities. 118,178 74,014 18,363
Cash on hand.............    5,313 5,865 1,8>»5
Cash on deposit.....................  402,871 515,032 196,229
Other assets........................... 24,193 35,902 15,018

Tota l...............................  $3,869,237 $2,935,203 $2,566,583
Liabilities.

Capital stock..........................  $500,000 $500,000 $500,000
Surplus fund..........................  250,000 250,000 250,000
Undivided profits......................  120,000 93,267 53,750
Deposits in trust.....................  203,324 544,382 349,542
General dep’ts, pay. on dem’d. 2,638,114 1,535,454 1,367,393
Time certs, of deposit............. 140,500 ..........  ..........
Other liabilities......................... 17,299 12,100 45,898

Total................................  $3,869,237 $2,935,203 $2,506,583
Supplementary.

Profits during year.................  $130,079 $173,149 *$58,140
Interest credited depositors... 44,297 55,354 *22,107
Expenses of the institution___ 42,983 42,362 *19,540
Dividends deolared................. 15,000 ..........  ..........
Deposits drawing interest.__  2,701,056 2,043,336 1,614,267
Rate of interest on same........  1 to 3 p. c. 1 to 5 p. c. Ho to 4 p. o.

* For the six months only eudiug December 31, 1892.

FARMERS’ LOAN & TRUST COMPANY. 
Resources.
Tier SI *04. Tier SI *QS

Bonds and mortgages............. .‘6755,900 *353’,800
8tock invest, (market value)... 7,929,808 5,629,462
Loaned on collaterals............. 13,560,668 10,893,267
Loaned on personal securities. 926,500 1,846,250
Real estate (estimated value).. 1,000,000 1 ,00 0 ,0 0 0
Cash on hand.........................  1,500,720 2,004,848
Cash on deposit.....................  6,758,395 11,999,973
Other assets........................... 429,542 312,460

Dec. 31.’92. 
$147,800 
4,412,062 

21,744,022 
2,586,012 
1,000,000 
2,798,758 
2,000,963 

335,981

Total................................. $32,861,433
Liabilities.

Capital stock.........................  $1,000,000
Surplus fund.........................  4,251,295
Deposits in trust.................... 27,501,352
Other liabilities......................  108,786

$34,040,060 $35,025,598

$ 1,000,000
4,240,259

28,667,122
132,679

$1,000,000
4,017,616

29,852,282
155,700

Total................................. $32,861,433 $34,040,060 $35,025,598
Supplemen tary.

Profits during year................. $1,105,270 $1,572,895 *$567,612
Interest credited depositors .. 426,270 739,957 *312,624
Expenses of institution..........  214,881 191,426 *111,206
Divs. on capital stock............. 300,000 300,000 *150,000
Deposits drawing interest...... 22,725,089 23,709,985 27,691,721
Rate of interest on same........  lto5 p .c . 1 to 5 p.c. 1 to 5 p.o.

FRANKLIN TRUST COMPANY (BROOKLYN).
Resources.
Dec. 31,’94.

Bonds and mortgages............. $622,600
Stock invest’s (market value).. 2,472,428
Loaned on collaterals............. 2,038,C|24
Loaned on personal securities. 380,521 
Real estate (estimated value).. 486,084
Cash on hand.........................  5 4,648
Cash on deposit....................... 1,865,353
Overdrafts ............................  ..........
Other assets............................  56,744

Dec. 31, ’93. 
$508,000 

2,127,222 
2,140,940 

407,705 
501,187 
43,245 

1,056,660

47,438

Dec. 31, ’92. 
$664,500 
2,090,670 
3,106,876 

154,649 
463,919 
68.369 

636,034 
419 

60,837

Total................................  $7,977,302
Liabilities.

Capital stock.........................  $1,000,000
Surplus fund...........................  851,590
Deposits in trust....................  90,781
General deposits, pay. on dem. 5,999,122 
Other liabilities....................... 35,809

Total................................  $7,977,302
Supplementary.

Profits during year.................  $290,362
Interest credited depositors... 111,589
Expenses of the institution___ 50,230
Divs. on capital stock.............  80,000
Deposits drawing interest...... 6,051,008
Rate of interest on same.......  1 to 4 p. c.

$6,832,397 $7,246,276

$ 1,000,000
772,383
40,795

4,924.714
94,505

$ 1,000,000
732,490
24,370

5,441,170
48,246

$6,832,397 $7,246,276

$360,423 
126,618 
55,311 
80,000 

4,893,435 
1*2 to 4 p.C.

*$264,958 
*75,192 
*38,605 
*40,000 

5,360,437 
l 1* to 4 p.e.

HAMILTON TRUST COMPANY (BROOKLYN). 
Resources.

Loaned on collaterals......
Loaned on personal securities
Cash on hand.................
Cash on deposit..............
Other assets..................

Total.

Surplus fund........
Undivided profits. 
Deposits in trust..

Other liabilities.

Dec. 31, ’94.
. $483,590 

923,831 
2,108,267 

l. 15,625 
18,645 

528,490 
48,826

Dec. 31, ’93. 
$491,865 
585,100 

1,703,473 
6,450 

19,873 
603,363 

35,361

Dec. 31, ’92. 
$435,715 
567,320 

2,013,582 
29,342 
44,508 

262,615 
27,947

. $4,127,274 $3,445,485 $3,381,029
Liabilities.
. $500,000 

300,000 
77,057 
76,150 

. 3,144,812 
29,255

$500,000
300,000
31,757

108,353
2,481,132

24,243

$500,000
300,000
31,184

j 2,526,006 
23,839

Total................................  $4,127,274 $3,445,485
Supplementary.

Profits during year................. $145,337 $157,017
Interest credited depositors... 69,326 66,556
Expenses of the institution__  29,294 25,395
Divs. on capital stock.............  40.000 32,500
Deposits drawing interest...... 3,220,963 2,589,486
Rate of interest on same........ l 1a to4 p . c. l ‘* to 4

t HOLLAND TRUST COMPANY. 
Resources.
Dec. 31,’94. Dec. 31, '93.

Bonds and mortgages.............  $............. $.............
Stock inves’ts (market value). 706,553 940,999
Loaned on collaterals............. 280,246 491,731
Loaned on personal securities. 11,915 64,320
Real estate (estimated value).. 92,766 205,695
Cash on hand.........................  980 16,169
( 'ash on deposit.....................  47,183 77,686
Other assets........................... 55,492 96,346

$3,381,029

*$62,910 
*36.973 
*11,655 
*15,000 

1,526,006 
lh» to 4

Dee. 31, ’92. 
$30,000 

1,071,918 
888,436 
79,353 

205,620 
13,424 

229,484 
155.976

Total................................  $1,195,135
Liabilities.

Capital stock paid in............. $500,000
Surplus fund........................... 229,202
Undivided profits.......................................
Deposits in trust....................  17,388
General deposits pay. on dem. 196,360 
Other liabilities.....................  252,185

Total................................  $1,195,135
Supplementary.

$1,892,948 $2,674,212

$500,000
482,040

699,780
211,126

$500,000
500,000
42,541

1,102,638
529,633

$1,892,948 $2,674,212

Profits during the year .......  $17,650
Interest credited depositors... 5.990
Expenses of institution..........  26,482
Dividends declared.................  None.
Deposits drawing interest...... 153,462
Rate of interest..................... l*» to 4 p. c.

$31,966 
11,700 
11,724 
25,000 

556,247 
1** to 4 p. 0.

$25,981 
16,863 
17,509 
25,000 

796,337 
2 to 4 p. 0 .

* For the six mouths only ending December 31, 1892. 
t This company is in liquidation.
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KINGS COUNTY TRUST COMPANY (BROOKLYN).
1" n

MERCANTILE TRUST COMPANY.
Resources. Resources.
Dec. 31. ’94.

Bonds and mortgages............. $366,565
Stock invest s (market value). 873,924
Loaned on collaterals.............  2,641,390
Loaned on personal securities. 723,838
Real estate..............................  10,147
Cask on kand .......................  30,009
Cask on deposit....... ...............  340,187
Otker assets...........................  194,832

Dec. 31, ’93. 
$714,625 

845.199 
1,982,638 

524,144 
10,137 
69,153 

401,013 
156.594

Dec. 31, ’92. 
$646,470 
782,589 

2,193,650 
450,322

12,956
512,618
52,040

Dec. 31, ’94.
Bonds and mortgages.............  $527,303
Stock invest’s (market value).. 4,777,035
Loaned on collaterals.............  17,713,665
Loaned on personal securities. 1,296,668 
Real estate (estimated value).. 47,950
Cask on kand.........................  33,331
Cask on deposit......................  7,571,769
Otker assets............................  970,151

Dee. 31, ’93. 
$356,660 

3,819,129 
15,715,468 

675,286 
49,901 

1,028,969 
4,313,728 

923,164

Dee. 31, ’92. 
$390,848 

2,350,597 
20,274,735 

1,363,495 
49,241 
65,365 

3,251,799 
830,130

Total $5,685,892 $4,703,503 $1,650,645 Total $32,937,922 $26,882,305 $28,576,210
Liabilities. Liabilities.

Capital stock........................... $500,000
Surplus fund...........................  500,000
Undivided profits.................... 90,857
Deposits in trust....................  700,249
Gen’l deposits, pay. on demand 3,805,161 
Otker liabilities.....................  89,625

$500,000
500,000
40,130

723,719
2,906,027

33,627

$500,000
450,000
31,325

485,441
3,116,974

66,905

Capital stock...........................  $2,000,000
Surplus fund...........................  2,000,000
Undivided profits....................  117,616
Deposits intrust.....................  729,793
General dep’ts, pay. on dem’d. 23,090,513 
Other liabilities....................... ..........

$2,000,000
1,750,000

190,776
814,470

22,127,059

$ 2,000,000
1,500,000

258,176
813,519

24,002,684
1,831

Total $5,685,892 $4,703,503
Supplementary.

Profits dnring year..............
Interest credited depositors.
Expenses of institution.......
Dividends on capital stock. . 
Deposits drawing interest... 
Rate of interest on same......

$215,226 
70,360 
33,673 
40,000 

4,345,924 
l ^  to 3 p. o.

$263,680 
73,409 
32,816 
30,000 

3,580,736 
l 1̂  to 4 p. c.

$4,650,645

‘ $108,160 
‘ 29,150 
*12,761 
*15,000 

3,227.013 
1 to 4 p. e.

Total $32,937,922 $26,882,305 $28,576,210
Supplementary.

Profits duriDg year...........  ...
Interest credited depositors...
Expenses of institution..........
Dividends on capital stock......
Deposits drawing interest......
Rate of interest on same.........

$917,656 
403,308 
137,506 
200,000 

21,733,272 
1 to 3 p. c.

$1,047,293 
524,533 
140,160 
200,000 

19.787,918 
1 to 4 p. c.

*$530,607 
*240,087 

*59,604 
* 100,000 

21,040,316 
1 to 4 p. o

KNICKERBOCKER TRUST COMPANY. METROPOLITAN TRUST COMPANY'.

Resources. 
Dec. 31, ’94.

Bonds and mortgages............. $323,500
Stock invest’ts (market value). 3,025,306
Loaned on collaterals.............  4,501,606
Loaned on personal securities. 31,400
Cash on hand.......................... 38,477
Cash on deposit..................... '. 856,317
Other assets...........................  172,092

Dec. 31, ’93. 
$63,500 

1,797,131 
3,085,629 

40,250 
103,560 

1,583,952 
89,928

Dec. 31, ’92. 
$88,500 

1,539,175 
4,561,724 

65,349 
42,788 

498,736 
65,378

Resources. 
Dec. 31, ’94.

Bonds and mortgages.............  $200,000
Stock invest’s (market value).. 2,336,762
Loaned on collaterals ............ 4,782,329
Real estate (estimated value).. 550,000
Cash on hand.......................... 22,254
Cash on deposit..................   868,092
Other assets...........................  73,389

Dec. 31, ’93. 
$200,000 
1,979,225 
4,541,985 

550,000 
6,844 

641,803 
71,177

Dec. 31, ’92. 
$200,000 

1,654,887 
6,715,701 

480,000 
24,577 

667,266 
100,516

Total................................  $8,948,698 $6,763,950 $6,861,650
Liabilities.

Capital stock.......................... $1,000,000 $750,000 $750,000
Surplus fund........................... 483,173 330,633 361,804
Deposits in trust ..................  1,919,810 1,788,930 1,983,498
Gen’l deposits, pay. on demand 5,481,022 3,824,542 3,712,810
Other liabilities.....................  64,693 69,845 53,538

Total................................. $8,832,826
Liabilities.

Capital stock paid in..............  $1,000,000
Surplus fund......................   1,014,872
General deposits, pay. on dem. 6,760,333 
Other liabilities...........   57,621

Total.................................  $8,832,826

$7,991,034

$1 ,000,000
1,020,519
5,907,680

62,835

$7,991,034

$9,842,947

$ 1,000,000
867,589

7,906,408
68,949

$9,842,947

Total $3,948,698 $6,763,950 $6,861,650
Supplementary.

Profits during year.................
Interest credited depositors...
Expenses of the institution___
Dividends on capital stock......
Deposits drawing interest......
Rate of interest on same.........

$313,571 
111,338 
95,217 
45,000 

6,606,695 
1 to 3 p. c.

$234,996 
132,729 
88,438 
45,000 

4,674,823 
Hg to 4 p. c.

*$140,177 
*53,671 
*39,611 
‘ 22,500 

4.687,601 
1*2 to 4 p. c.

Supplementary.
Psofits during year................ $304,458
Interest credited depositors... 172,509
Expenses of institution..........  61,590
Divs. on capital stock.............  80,000
Deposits drawing interest____ 6,499,393
Rate of interest on same......... 1 to 3 p. o.

$471,277 
199,390 

64,109 
80,000 

5,661,252 
18j to 4 p. o.

*$211,635 
*122,333 

*32,181 
*30,000 

7,520,854 
1 to 4 p. o

NASSAU TRUST COMPANY (BROOKLYN.)
LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.)

Resources.

Bonds and mortgages.............
Stock invest's (market value)..
Loaned on collaterals............
Loaned on personal securities. 
Beal estate (estimated value)..
Cash on hand ........................
Cash on deposit......................
Other assets...........................

Dec. 31,’94.
$410,821

$1,313,572
1,254,060

215,500
110,000

44,813
531,199
48,628

Dec. 31, ’93. 
$386,300 
1,315,220 
1,653,437 

146,200 
110,000 
75,276 

243,150 
34,375

Dee. 31, ’92. 
$464,800 
1,186,280 
2,325,850 

11,000 
110,000 
40,146 

203,378 
34,808

Total_____ ______________ $3,963,959 $4,376,262
Liabilities.

Capital stock.........................
Surplus fuud.........................
Deposits in trust..................
Gen’l deposits, pay. on dem’d. 
Other Liabilities................. .

$500,000
325,557
133,072

2,930.880
39,084

$500,000
297,041
402,495

2,706,279
58,144

$500,000
282,285
120,327

3,433,262
40,388

Total................................ $3,928,593 $3,963,959 $4,376,262
Supplementary.

Profits during year.................
Interest credited depositors...
Expenses of institution,........
Divs. declared on caplt’l stock
Deposits drawing int’st..........
Rate of interest on same.........

$153,738 
57,398 
23,594 
40,000 

3,056,872 
1 to 3 p.o.

$194,885
84,801
23,129
40,000

3,102,660
1* 2  to 3*B1>.0.

•$97,926 
*3 7,883 
*9,981 

*20,000 
3,549,269 

l 1* to 4 p.o.

Resources. 
Dec. 31, ’94.

Bonds and mortgages............. $469,319
Stock invest’s (market value).. 1,530,838
Loaned on collaterals....... .....  878,785
Loaned on personal securities. 159,260
Cash on hand.................    15,276
Cash on deposit......................  314,517
Other asserts...........................  20.973

Dec. 31, ’93. 
$405,703 
1,013,619 

931,091 
141,678 

10,155 
220,941 

17,050

Dec. 31, ’92. 
$388,403 
1,202,048 
1,438,850 

55,100 
9,443 

135,860 
23,162

Total................................. $3,388,968
Liabilities.

Capital stock.......................... $500,000
8urplus fund..............................................
Undivided profits................... 197,954
Deposits in trust.......................................
General dep'ts, pay. on dem’d. 2,675,615 
Other liabilities.....................  15,399

$2,740,237

$500,000
170,269

17,469
2,043,840

8,659

$3,252,866

$500,000
184,836

16,666
2,544,346

7,018

Total $3,388,968
Supplementary.

Profits during year.................
Interest credited depositor!...
Expenses of institution..........
Dividends on capital stock___
Deposits drawing interest___
Rate of interest on same........

$137,343 
53,682 
21,835 
30,000 

2,672,219 
1 >3 to 3**p.o.

$2,740,237

$163,114 
60,041 
23,163 
30,000 

2,057,285 
1*B to 4 p.C.

$3,252,866

$*74,323 
*33,856 
*9.645 

‘ 15,000 
2,555,332 

l 1* to 4 p. 0 .

NEW YORK GUARANTY & INDEMNITY COMPANY.

MANHATTAN TRUST COMPANY. 
Resources.

B onds and  m o rtg a g e s .................
S tock In v es t’ts  (m ark e t value).
Loaned on c o lla te ra ls ................
Cash on h a n d .................................
Cash on d e p o s it............................
O th er a s s e ts ...................................

Dec. 31, ’94. 
$44 ,000 

2,291,760 
1,493,018 

150,505 
3,473,152 

87,082

Dec. 31. ’93. 
$44,000 

2,277,452 
1,237,857 

150,000 
1,514,995 

156,546

Dec. 31, ’92 
$56,000 

2,705,677 
1,517,339 

100,236 
503,645 

69,014

T o ta l.......................................... $7,539,517 $5,380,850 $1,951,911
Liabilities.

C apita l s to c k .................................
S u rp lus fu n d ..................................
U ndivided profits....................
G eneral deposits  payable on 

dem and and deposits  in tru s t 
O th er liab ilitie s .............................

$1,000,000
200,000

96,492

0,298,101
14,921

$1,000,000 
200,(KM) 

10,232

4,135,727
34,891

$1,000,000
200,000

80,103

3,628,706
36,982

T o ta l .................... ..................... $7,539,517 $5,380,850 $4,951,911
S n pp/emrn ta ry.

Profits dn ring  y e a r ......................  $251,852
In te re s t c red ited  d e p o s ito rs .. .  92,107
E xpenses of In s titu tio n .............  72,076
D ividends on cap ita l stock. . . .  50.000
D eposits d raw ing  in te re s t.......  3,283,303
Rate of In te res t on sam e .........  1 to 4 p. c.

$275,316 
93,609 
69,919 
50,000 

3,003,442 
1 *B to 4 p. 0.

*$123,200  
*41,605 
*35,424 
*28,000  

3,363,277  
1 >b (0  4 p.

Resources.
Dec. 31, ’94.

Bonds and mortgages............. $112,000
Stock Invest’ts (market value). 4,471,662
Loaned on co lla te ra ls ..................  4,737,526
Loaned on personal securities 43,062
Real estate (estimatedvalue)... 101,029
Cask on hand..........................  22,097
Cask on deposit..................   4,531,304
Other assets............................  83,986

Tota l................................. 14,102,666
Liabilities.

Capital stock paldln................ 2 ,0 0 0 ,0 0 0
Bnrplua fund........................... 1 ,50 0 ,0 0 0
Undivided profits....................  290,568
Deposits 111 trust.....................  1,120,212
General deposits, pay. on dem. 8,969,270 
Other liabilities....................... 222,616

Tota l................................. 14,102,066
S u p p lcm en  tary .

Profits during year.................  804,303
In te re s t cred ited  d ep o s ito rs .... 187,285 
E xpenses of th e  In s titu t io n .. . .  122,686
Dividends declared ... .......... 160,000
D eposits d raw ing  in te re s t . . .  9 ,457,920
R ate of In terest on sa m e ...........  1 to 4 p. o.

Dec. 31,’93. 
$81,146 

3,902,661 
4,994,143 

577,437 
103,029 

6,932 
4,056,008 

86,936

$13,808,291

$ 2,000,000 
1,000 ,000  

436,236 
2,031,040 
8,255,100 

85,805

$13,808,291

$756,359 
2 46.531 
109,104 
110,000 

9,336,187
l 'b to 4 p. 0.

Dee. 31, ’92. 
$100,000 

2.438,658 
9,015,042 

525,995 
102,565 
22,508 

1,937,512 
64,446

$14,200,728

$2,000,000
1,000,000

155,518
9,902,141
1,149,072

$11,200,728

*$513,418 
*78,828 
*43,248 

* 120,000 
9,493,208 

1 ib tii 4 4i p.o.

* For the six months only ending December 31, 1892. * For the six months only ending Deoutnber 31,1892. AM <1 M
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NEW YORK LIFE INSURANCE & TRUST COMPANY. 
Resources.
Dec. 31, ’94.
$1,432,234 
12,182,141 
4,233,610 
6,473,302 

485,000 
2,850,000 

423,078 
598,307

Bonds and mortgages.............
Stock invest, (market value)..
Loaned on collaterals.............
Loaned on personal securities. 
Real estate (estimated value).
Cash on hand.........................
Cash on deposit....................
Other assets...........................

Dec. 31, ’9.3. Dec. 31,’92
$2,481,234 $2,086,309
7,496,508 7,327,375
5,885,700 7,852,650
7,565,910 5,498,272

485,000 485,000
2,986,860 2,629,400

35,250 423,859
572,675 385,350

$27,509,137 $26,688,215Total.................................$28,677,672
Liabilities.

Capital stock.......................... $1,000,000 $1,000,000 $1,000,000
Surplus fund..........................  2,447,516 2,207,228 2,230,872
Undivided profits....................  34,029 37,968 31,522
Deposits in trust....................  23,618,887 22,6fc3,114 21,907,421
Other liabilities......................  1,577,240 1,600,827 1,518,397

Total................................. $28,677,672 $27,509,137 $26,688,215
Supplementary.

Profits during year.................  $1,029,649 *$1,265,001 *$536,074
Interest credited depositors,.. 526,153 701,256 *265,746
Expenses of institution.......... 96,325 98,848 *53,702
l>ivs. on capital stock............. 300,000 300,000 *150,000
Depositsdrawmgint’st.......... 23,618.887 22,663,114 21,907,421
Rate of interest on same.......  1 to 5 p. c. 1 to 5 p. c, 1 to 5 p. c.

NEW YORK SECURITY & TRUST COMPANY.
Resources. 
Dec. 31. ’94.

Bonds and mortgages............. $279,500
Stock invest’s (market value).. 3,154,934
Loaned on collaterals............. 4,296,804
Loaned on personal securities. 1,102,936
Cash on hand.........................  25,732
Cash on deposit......................  2,238,235
Other assets...........................  73,480

Dec. 31, ’93. 
$298,500 
2,078,191 
3,054,902 

975,158 
518,572 

4,118,108 
56,534

Dec. 31, ’92. 
$379,500 
1,753,552 
3,692,747 

549,019 
218,634 

1,384,650 
49,174

Total.................................$11,171,621
Liabilities.

Capital stock paid in..............  $1,000,000
Surplus fund........................... 1,000,000
Undivided profits.................... 100,833
Deposits in trust.....................  9,041,369
Other liabilities....................... 29,419

Total.............   $11,171,621
Supplementary.

Profits during year.................  $379,967
Interest credited depositors_______________ 140,059
Expenses of the institution______________  73,923
Dvidends deolared..................  100,000
Deposits drawing interest......................... 7,351,824
Rate of interest on same......... 1 to 4 p. c.

PEOPLE’S TRUST COMPANY 
Resources. 

Dec. 31, ’94. 
$841,375 

3,933,760 
2,367,149 

430,369 
60,000 

124,239 
961,617 
84,078

$11,099,965 $8,027,276

$1,000,000
1,000,000

55,434
9,012,408

32,123

$ 1 ,000,000
500,000
452,836

6,050,165
24,275

$11,099,965 $8,027,276

$360,542
128,662
58,280

*$174,473
*63,018
*23,572

8,197,981 
1*2 to 4 p. c.

5,447,829 
l 1̂  to 4 p. c.

(BROOKLYN.)

Bonds and mortgages..............
Stock invest’ts (market value).
Loaned on collaterals..............
Loaned on personal securities. 
Real estate (estimated value)...
Cash on hand..............  .........
Cash on deposit......................
Other assets............................

Dec. 31, ’93. 
$984,525 

2,200,884 
3,713,038 

243,858 
60,000 

160,934 
1,463,525 

90,033

Dec. 31, ’82. 
$1,084,840 
2,048,662 
5,571,103 

316,229

” 34,952
685,264
80,028

Total.................................  $8,852,587
Liabilities.

Capital stock paid in................ $1,000,000
Surplus fund.........................  900,000
Undivided profits.................... 90,030
Deposits in trust.....................  141,514
General deposits, pay. on dem., 6,625,707 
Other liabilities....................... 95,336

Total.................................  $8,852,587
Supplementary.

Profits during year ................ $387,761
Interest credited depositors___ 135,202
Expenses of institution...........  48,550
Dividends on capital stock...... 80,000
Deposits drawing interest.......  6,506,626
Rate of interest on same.........1 to 38» p. c.

$8,916,797 $3,821,078

$ 1,000,000
850,000
72,143

648,105
6,116,392

230,157

$1,'.00,000 
700,000 
139,224 
201,261 

7,611,517 
169,076

$8,916,797 $9,821,078

$434,569 
181,451 
49,152 
80,000 

6,377,024 
1 to 4 p. o.

REAL ESTATE TRUST COMPANY.
Resources.
Dec. 31, ’94.

Bonds and mortgages............. $29,000
Stock invest’s (market value).. 1,005,198
Loaned on collaterals.............  1,710,590
Loaned on personal securities. 30,789
Cash on hand.........................  3,648
Cash on deposit......................  293,898
Other assets............................  15,500

T o ta l..............................  $3,088,623
Liabilities.

Capital stock paid in..............  $500,000
Surplus fund...........................  250,000
Undivided profits.................... 49,444
Deposits in trust.................... 2,289,179
Other liabilities.....................  ..........

Dec. 31, ’93.

$929,267
1,495,430

10,943
1,629

349,348
11,466

$*185,792 
*77,108 
*19,658 
*40,000 

7.729,325 
1 to 4 p. e.

Dec. 31, ’92. 
$12,500 
835,447 

1,768,240

4,704
292,816

21,524

$2,798,083 $2,935,231

$500,000
250,000
43,454

2,004,629

Total................................  $3,088,623
Supplementary.

Profits during year.................  $119,30/ $138,198
Interest credited depositors... 48,191 54,483
Expenses of institution..........  36,765 31,244
Dividends on capital stock.....  30.000 27,500
Deposits drawing interest...... 2,248,426 2,004.629
Rate of interest on same........  1 to 3 p. o. 2 to 3 p. o.

STATE TRUST COMPANY. 
Resources.
Dec. 31,’91. Dec

Bonds and  m ortgages................. $20,000
Stock iuvest’ts (market value). 2,240,383
Loaned on collaterals...........  3,536,639
Loaned on personal securities. 149, 257
Real estate.................   97,826 97,339
Cash on hand.........................  7,713 9,368
Cash on deposit.................... 2,274,078 2,385,761
Other assets........................... 94,855 49,585

$500,000
250,000
55,098

2,024,433
105,695

$2,798,083 $2,935,231

*$34,498 
*21,908 
*13,892 

None. 
2,024,438 

2 to 4 p. c.

31. ’93. 
$20,000 

1,813,592 
3,679,561

Dec. 31, ’92.

1,867,487
5,581,897

7.107
891,742
54,812

Total ................................  $8,420,757 $8,055,206 $8,403,045
* For the six mouths only ending Deoember 31, 1892.

STATE TRUST COMPANY—(Concluded). 
Liabilities.

Surplus fund.......
Undivided profits.

Other liabilities.

Expenses of the institution 
Div. on capital stock........

Dec. 31, ’94. 
.... $1,000,000

375,175 
.... 6,529,352 

16,230

Dec. 31, ’93. 
$1,000,000 

500,000 
335,084 

6,208,967 
11,155

Dec. 31, ’92. 
$1,000,000 

500,000 
314,692 

6,573,164 
15,189

$8,055,206 $8,403,045
Supplementary.

$384,015 *$204,114
s... 100,409 156.838 *89,203
.... 67,722 

60,000
63,405 *24,692
60,000 *30.000

... 5,228,226 5,767,886 6,367,607
2 to 3*$ p. c. l 1* to 4 p. o.

TITLE GUARANTEE & TRUST COMPANY.
Resources. 
Dec. 31, ’94.

Bonds and mortgages............. $2,194,845Aolt intrnat't-a nit i - r\/\Stock invest’ts (market value). 
Loaned on collaterals
Cash on hand...........
Cash on deposit........
Plant ......................
Other assets..............

551,500
107,644

15,685
221,484
450,000
89,991

Dec. 31, ’93. 
$1,853,212 

551,500 
101,885 

3,058 
697,170 
450,000 
81,076

Dec. 31, ’92. 
$2,272,509

565.000 
116,340

7.276
298.714
450.000 
121,027

Total................................  $3,631,149
Liabilities.

Capital stock paid in..............  $2,o00,000
Surplus fund........................... 1,000,000
Undivided profits.................... 32,069
General deposits, pay. on dem. 403,755 
Other liabilities....................... 195,325

$3,737,901 $3,830,867

$2,000,000
861,632

$2,000,000
701,084

663,421 871,882
212,848 257,901

Total................................  $3,631,149 $3,737,901 $3,830,867

*$351,141 
*12,676 

*210,2 71 
*60,000 
871,882 

1*4 to 4 p. 0.

Dec. 31. ’93. Dec. 31, ’92* 
$200,800 $130,000
2,092,340 1,458,700

17,462,014 26,768,934

1,900,000
4,024,421
9,786,901

180,859

1,900,000 
3,"23,6(6 
2,850,842 

241,785

Supplementary.
Profits during year.................  $753,562 $750,609
Interest credited depositors.... 10,421 20,248
Expenses of the institution__  449,244 418,648
Dividends on capital stock.___ 120,000 120,000
Deposits drawing interest....... 399,052 651,821
Rate of interest on same......... 1 to 5 p. c. 1 to 4 p. c.

UNION TRUST COMPANY.
Resources.
Dec. 31, ’94.

Bonds and mortgages........... $1,840,700
Stock invest’ts (market value). 9,180,594
Loaned on collaterals............ 16,685,338
Loaned ou persoual securities. 325,000
Real estate (estimated value). 1,900,000
Cash on hand....................   5,217,949
Cash on deposit......................  1,422,288
Other assets........................... 268,317

Total................................. $36,840,186 '
Liabilities.

Capital stock paid in .............. $1,000,000
Surplus fund........................... 4,726,040
General deposits, pay. on dem. 30,718,226
Other liabilities......................  395,920

Total.................................$36,840,186
Supplementary.

Profits during year................. $1,003,708
Interest credited depositors... 535,617
Expenses of the institution__  172,611
Dividends on capital stock..... 240,000
Deposits drawing interest...... 29.214,723
Rate of interest on same.......  1 to 4 p. c.

UNITED STATES MORTGAGE COMPANY OF NEW YORK CITY.
Resourcesi

$35,647,335 $36,373,877

$1,000,000 $1,000,000
4,610,267 4,274,771

29,681,653 30,657,210
355,415 441,896

$35,647,335 $36,373,877

$1,457,216 
659,-14 
167,725 
240,000 

27,977,004 
1 to 5

*703,696 
*302,797 

*85,553 
* 100,000 

28,086,916 
1 to 5

Bonds and mortgages.............
Stock investments..................
Loaned on collaterals.............

Dec. 31, ’94. 
$2,388,871 
2,735,468 
3,046,063 

39,000 
62,554 

2,584 
1,150,998 

84,329

Dec. 31. ’93. 
$1,438,369 

762,636 
2,675,758 

46,293 
69,250 

953

Dec. 31. ’92. 
$210,950 
262,500

Loaned on personal securities. 
Real estate (estimated value).. 
Cash on hand...........................

86,387

Cash on deposit.......................
Other assets ...........................

1,371,363
65,086

45,*40 
1,534

Total................................ $9,509,867 $6,429,708 $607,212
Liabilities.

Capital stock paid in...............
Surplus fund .........................
Undivided profits....................

$2,000,000
700,000
53,101

375,206
4,335,586
2,045,974

$2,000,000
600,000
35,337

201,498
3,028,214

564,659

$200,000
202,242

Deposits in trust.....................
General deposits.....................
Other liabilities....................... 204,970

Tota l............................ .. $9,509,867 $6,429,708 $607,212
Supplementary.

Profits during year.................  $468,175
Interest credited depositors___ 88.754
Expenses of institution..........  78,534
Dividends on capital stock...... 120,oOO
Deposits drawing interest......  4,269,478
Rate of interest on same.........  2 to 4 p. o.

$280,394 
25,561 
83,359 
60,000 

3,121,040 
2 to 4 p. o.

UNITED STATES TRANSFER AND EXCHANGE ASSOCIATION.
Resources.
Dec. 31, ’94.

Stock invest’s (market value). $286,664
Loaned ou collaterals............. 24,o90
Cash on deposit....................... 1,299
Other assets...........................  5,109

Total. .......................... $317,162
Liabilities.

Capital stock.........................  $200,000
Surplus fond.........................  7,554
Bills payable.........................  105,000
Other liabilities.....................  4,608

Total................................  $317,162
Supplementary. 

Amount of profits during year. $4,211
Expenses of institution..........  3,682

Dec. 31, ’93. 
$297,620 

26,590 
3,330 
8,876

$336,417

$ 200,000
29,350

105,0*10
2,067

Dec. 31, ’92. 
$339,060 

71,390 
2,257 

20,125

$432,832

200,000
126,566
105,000

1,267

$336,417 $432,832

$13,462
10,003

*5,54
5,93

For the six months only ending Deoember 31,1892.
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UNITED STATES TRUST COMPANY. WASHINGTON TRUST COMPANY.
Resources. Resources.
Dec. 31, ’94.

Bonds and mortgages.............  $3,108,000
Stock invest’ ts (market value). 15,901,335
Loaned on collaterals............... 18,052,927
Loaned on personal securities. 8,090,769 
Real estate (estimated value).. 1,000,000
Cask on hand ..............................................
Cash on deposit........................ 2,284,111
Other assets.............................  383,751

Dec. 31. ’93. 
$2,853,500 
10,106,965 
23,524,088 
7,768,505 
1,000,000 
2,000,000 
3,561,679 

499,431

Dec. 31, ’ 92 
$2,304,000 

8,948,500 
27,959,132 
6,517.279 
1,0U0,000 
1,344,609

533,834

Bonds and mortgages...............
Stock invest’ts (market value).
Loaned on collaterals...............
Loaned on personal securities..
Cash on hand............................
Cash on deposit........................
Other assets.............................

Dec. 31. ’94. 
*86.600 
898,775 

2,337,231

1,373
955,982
33,219

Dec. 31, ’93. 
$48,600 
624,100 

2,638,631 
56,030 

277,829 
459,977 
31,544

Dec. 31, ’92. 
$23,000 
523,627 

3,256,500 
63,418 

262,314 
321,070 
31,884

Total $48,815,893 $51,314,168 $48,607,354
Liabilities.

Capital stock paid in ............... $2,000,000
Surplus fund............................ 9,109,o32
Undivided profits....................  338,047
Deposits in trust......................  36,212,505
Other liabilities........................ 1,156,309

$ 2,000,000
8.706,406

304,571
39,144,612

1,158,576

$ 2,000,000
8,166,319

354,455
36,922,467

1,164,113

Total................................... $4,313,180
Liabilities.

Canital stock paid in ...............  $500,000
Surplus fund............................  400,000
Undivided profits..................... 56,794
General deposits...... ...............  3,350,627
Other liabilities.............................  5,759

$4,136,710

$500,000
400,000
32,333

3,196,915
7,462

$4,481,813

$500,000 
350,000 
53,756 

t3,571,042 
7,015

Tota l..................................$48,815,893
Supplementary.

Amount of profits during year. $2,083,074 
Interest credited depositors.... 807,696
Expenses of institution........... 181,196
Dividends on capital stock......  640,000
Deposits drawing interest........ 35,086,379
Rate of interest on same......... 1 to 4 p. c.

51,314,168

$2,408,753 
1,014,530 

126,126 
640,000 

38,728,970 
1 to 4 p. C.

48,607,354

*$1,016,712 
*502,431 
*59,982 

*320,000 
36.296,348 
1 to 4 p. o.

Total................................... $4,313,180
Supplementary.

Profits during yea r.................. $149,690
Interest credited depositors___ 63,757
Expenses of institution............ 30,781
Dividends on capital stook......  30,000
Deposits drawing interest.......  3,240,829
Rate of interest on same...........1 to 3^ p. o.

$4,136,710

$209,219 
90,988 
30,323 
3<',000 

3.122,257 
l 1̂  to 4 p c.

$4,481,813

*$82,986 
*40,460 
*13,128 
*15,000 

3,504,397 
1 to 4 p. c.

For the six months only ending December 31, 1892.
* For the six months only ending December 31, 1892. 
t Deposits in trust.
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