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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, April 27, have been
$1,005,008,545, against $995,846,697 last week and $831,997,968
the corresponding week of last year.

Week Ending April 27.

CLEARINGS.

Returns by Teleiraph. 1895. 1894. Per Cent.
New York. $476,053,488 $369,909,244 +28-7
76,378,661 65,804,627 +16-1

Philadelphia... 54,466,875 49,434,815 +10-2
Baltimore.... 10,785,119 9,827,197 + 97
Chicago 70,761,192 60,689,859 + 30
st. Louis 20,606,225 16,526,735 +24-7
New Orleans.. 7,216,947 5,907,557 +22-2
Seven cities, 5 days $716,268,507 $586,100,034 +22-2
Other oities, 5 days 125,011,406 111,417,219 +12-2
Total all cities, 5 days___ $841,279,913 $697,527,253 +20-6
All cities, 1 day....c.cccoevuenen. 163,728,632 134,470,710 +21-8
Total all eitles for week..  $1,005,008,545 $331,997,963 +20-8

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, April
20, are given below, and we also present the results for the
corresponding week in 1894, 1893 and 1892. In comparison
with the preceding week there is an increase in the aggregate
exchanges of a little more than one hundred and twelve mil-
lion dollars, of which twenty-eight millions is outside of New
York. Contrasted with the week of 1894 the total for the
whole country shows an excess of 9’9 per cent. Compared
with the week of 1893 the current returns record a falling
off of 20'5 per cent and the loss from 1892 is 18 per cent.
Outside of New York the gain over 1894 is 7'2 ner cent.
The loss from 1893 reaches 17*1per cent, but making compar-
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isons with 1892 the decrease is seen to be only 9 per cent.
Week ending April 20.

Clearings at— 1894. 1%95.t 1893. 1892.
ent.
$ . $
New York.......... 500,137,995  +12*0 765,561,509 735,583,978
Philadelphia 72.350.671  65047,450 +11-2 77477822 888154
Pittsburg.......... 17,227.48 145461154 +18-4  16.756.688 17 933.912
Baltimore 13735671 137774865  -0-3  14,783.302  15.288.628
3,683,849 3745964  —1*7 249 3,501,515
Washington. 1,905,192 1,692.039  +16-2 2.353,110 1,809,730
Rochester 1,418,81f 1,406,735 —3-8 1,012 813 1,889.138
Syracuse. 944,58; 701,965  +24-0 1,151.822 893,667
Wilming ton 753331 231 1105553 992,406
Scranton.. 808,861 025,104 +29-3
Binghamton.... 324901 4110 268*700 280,200
Total Middle. 673,581,658 602,931,265 +11-7 840,490,362 863,621,216
Boston 79,769,241 74641038  +0-9 104,517,550 91,155,037
Providence. 4281900  +734  6,120,90¢ 5.314'600
Hartford. 1,709.530  +19- 2,158,533 2,121,740
New Haven 1,381,336  —20 ,697,611 1,542'557
Springfield. 11>-4,420 | ¢ 1,746,531 1,404,280
orcester 1230135  *d%  Toaaos1 1434533
Portland.. 1,277.601 1.099,237 = +10-2 1,159,365 902,354
pall River. 724.313 086,091  -t56 716,058
Lowell 538.884 544939 ~ —I-1 770,800 904.754
New Bedfor 320,940 +37V 581,710 417,218
Total New Eng... 93938685 87147020  +7"8 120,930,039 105,197,073
i 82,103,391 81,357,251  +0-9 111,880.038  89.610.311
Ehicago. .- 12045150  +5-2  14:007,900 12,808,200
4242747  —0-9  "9,372.28! 0,219,898
6,834,583 —4-3 7,002 6,335,306
4275693  +3iv 6.290,024 5677 812
3,144,201 3313800 51 3,700.300 3,953,000
2,01",774 1,810,192  +9-7 1,603,100 1'090,200
1302.002  —0-7 1.750 014 2.172,818
Grand Rapids.. 92,303 +10-9 1,0+4.740 1836,000
Lexington.. 359,988 335,736 +7-2 416,9- 377,711
Saginaw 342,576 296.250  +15-5 429,988 368,319
Bay City. 297,081 223650 +331 240,321
Akron...... 222,141 194,428 +14'4 298.061 245,216
springfield, Ohio. 151,10f 157,481 —4-0 242.693
Santon....... 198,001 161,304  +23-0 205,000
Rockford. 237,331 226,081  +4-9
Kalamazoo. - 255221 210465 +18-0
Tot. Mid. West'n 119,485,040 11d.715983  +2-4 158,551,795 130,799,011
; 13, 12,664,432  +6'3  12,919.694  13.444.731
an Francisco.. ety t%0%  irs  Bores B
Salt Lake City. 1233705 1317460  —2- 1442913 2.246.973
Seattle C 503,404 002,430 —131 1.103,410 43.00
Tacoma. - 680,297 619,600  +1-8 967,315 879,806
967.044 1.110,448  —12- 971,057 699.286
451,783 434,943 +3-9 867,707 820,000
364,550 200,256 +76*7 812,306
61,431 3,9, -50-5 169,928 160,000
134.045 111516  +20-7
Total Pacific. 18,865,681 18,301,724  +2-2  21.281,932 20,918,750
i 9,897,631  9.0455P9  49-4 10,599,331 9,214,758
k?ﬁr? ﬁ%sa;%ﬁg“ 5652200  4.323.852 430-7 8,393,048  7.166,282
Omaha.. 3,428,019 5375938 -36-2 6,310,299 4.210,766
St. Paul 4,279,034 2,934,959 +45-8 4,020,566 5.335,623
Denver 2,556,247 2817.801  —9-3 5548430 4,808,111
Duluth 1,700,000 1,732,022 —1-9 2,264.495 1,734,544
St. Josep 1,150,281 1355569  -14-7 1,522.293 1/564,8*7
Sioux City 540,788 032,077 -14-6 1,109,133 936,913
Des Moine 1,336,306 908,285  +38-0 1.207.189 1,396.246
Lincoln 349,630 395.085 —11-6 457,348 492,411
Wichita 492,691 517.366  —4-8 546.603 532,336
Topeka 484,248 457.978  +5-0 453,874 402,207
Fremont.. 50,868 3,105 —3P6 74,832 80,000
Hastings.. " 04,306 82,000 —21-3
Tot. other West. 31,994,858 30,721,606  +4-1 42,107,446 37,805,063
St. Louis..... 21405158 +14-9  26,884.661 24,471,724
New Orleans.. 8.050.115 +31-7 10,929,624 9.495,902
Louisville... 6.047.810 —10- 7.027,381 6.091.089
Galveston.. 1657870  +36-4 2,312,497 1,541,701
1,556,198  +44-6 1,920,635 1,485,280
2040797  +9-5 2303850  2.307.978
1.757.272  413-2 1695030  1,216.415
1,398,007  +33-0 21230,252 341,704
1128091 —59 1099850  1.192,660
1,050,781  -12-4 344230  1.901,094
988,068  48-2 1,033:800 935,000
1,106:650 —14-9 905,86 892.050
499,992 4113-5 457,175 418,270
ma Rl mer R
Birmingham 379713 -21-3 469/434
Chattanooga.. 227,287  +2-3 439,554 438,507
Little Rock*
Total Southern.. 60,183.661 +15-5 63,137,407 56,468,200
Total Al 995,816,697 906,261,863  +9-9 1,252,505,041 1,214,359,28*
Outside N.York. 435514,305 400,093,868  +7-2 525943532 478,775,305
Montreal.. 8,813,534 10,751,143 —18-0  10.035.605 9,537.610
Toronto 5408569 5,234,751 433 0.006.840  5.483.505
Halifax '03/637 1007317 —28 1085268 1,067,346
Winnipeg.. . 031,065 —6*2
Hamilton o 067,774 5951802  +12-1 706.125 803,589
Total Canada. 1C558579 18.314.93« —96 18433.844  16882.056

* Not Included In totals
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THE FINANCIAL SITUATION.

No facts are of wider interest than those relating to
the future of the money market. During the last
three weeks rates have grown steadily easier; the last
week this has been even more marked. The inclina-
tion consequently is to accept without question the
general conclusion that the market this summer is to be
in much the same condition it was in last summer, or
if not quite so congested as it then was, it will at least
repeat the ease of the ordinary undisturbed summer
months. This conclusion may prove correct, but it is
desirable to have the uncertain and the assured condi-
tions clearly in mind, and then every one, as the weeks
pass and as the uncertainties are removed, can recognize
in what direction the drift of events is.

In looking back to forecast the future, several import-
ant differences between the present and past seasons
must not be lost sight of. One of these is that there
will be no additions to the currency this summer from
new issues. The purchases of silver having been
stopped, that method of furnishing monetary centres
with fresh supplies of paper notes is no longer a fea-
ture. On the other hand the present promise is that
there will be no exports of gold during coming months.
Some may think this retention of our gold and increase
in its stock by production will in great part make good
the loss caused by the stoppage in the new issues of paper
notes. Were it a question merely of the quantity of
lawful money afloat, that conclusion would be author-
ized. Butwhen the inquiry has reference to the stagna-
tion of the money market, the two have no such rela-
tion, since the retention and increase in the gold held
by the banks will tend to increase confidence and so
stimulate business and the uses for money, whereas a
continuance of the silver issue would tend to excite
fear and so depress business and decrease the need for
money. Again, commercial and financial transactions
which are even now on a very limited scale throughout
a large portion of the interior are decidedly on the in-
crease, and this increase is likely to make material
progress through the summer. All of these are prom-
inent conditions this season and are not common to any
other recent year.

Consequently were we able to stop here in our com-
parison, citing no other differences, would there not be
good reason for the opinion that during comiDg months
no glut of money would be developed, but a modi rate
degree of activity would prevail, materially increasing
in the autumn. This view would seem to be reason-
ably certain if the foregoing were all the facts affecting
the monetary situation. It is to be remembered that
our banks start with only a moderate surplus reserve,
about 20 million dollars last Saturday; that the re
sumption of and increase in business operations week
by week throughout the interior will create in those
same interior communities additional uses for currency
in carrying forward these additional manufacturing
and trading operations, in paying the greater num-
ber of men at work on longer time, in sup-
plying the wants of these workers, and in
moving the products manufactured and in course of
manufacture. An expansion in industrial operations
such as that now in progress and which it is reasonable
to look forward to, would clearly tend first to check the
flow of currency from the interior to this centre, and
then most likely to cause drafts upon us. This presump-
tion though rests upon continued business enlargement.
Many thirk there will be little further development
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until the summer has passed. We do not doubt if, in
addition to growth in general manufacture and in rail-
road work now in prospect, the fall gives promise of
good crops and a good demand for them, industrial
life will then receive a further decided impulse, It
is nothing of that kind that we anticipate now—no*
summer “ boom.” We have in mind only such a grad-
ual trade development as shall suffice to give ready
occupation and in a healthy way for the surplus money
seeking employment.

There is, as already intimated, another most im-
portant influence to be taken into account in con-
sidering the future of our money market, one of
more or less uncertainty. We refer to the Treas-
ury of the United States, just now a very largo
holder of currency and the source of the weaken-
ing money market the past month. Up to Thurs-
day of this week the Treasury had disbursed 10*
million dollars more in April than it had received.
That is to say, it added that amount of paper money to>
the stock afloat. During the remainder of the month
this adverse balance will be decreased in some measure,,
since all tbe large payments for April have now been
made; and as a further explanation it should also be
said that about 5Jmillion dollars of the outgoes in April
were for interest, and the interest will be very small in
May and June. But still the figures are disappointing,,
the yield from the taxes having been considerably less
than anticipated. The point in doubt, therefore, is
will the Treasury deficiency continue, and if so how
large in future months must we expect it to be? Here
is an uncertain quantity that cannot be definitely de-
termined. It is to be presumed that the Income Tax
will add largely to the revenue in the latter part of
May and in June. Somewhere near 20 million dollars
are looked for by the Government from that source,,
and the presumption is that about all of it will be
paid, though under protest, notwithstanding the un-
certainties which attach to the law. Of course, if the
law is declared by the Court wholly unconstitutional,
the Government will have to pay the money back p
but that, we suppose, can only be done after Congress-
meets and appropriates money for the purpose.

A promii ent feature this week has been the state-
ment that comparatively large blocks of stock and
bonds of the Southern Railway have been placed
abroad, thus having some influence upon the exchange
market. The statement has also had a favorable effect
upon Stock Exchange prices, following reports of &
similar character with reference to other bonds and
stocks, indicating as these transactions do increasing con-
fidence in the American situation. This confidence ie
being further shown by the strong tone for American se-
curities in the London market as reported from day to-
day. The coal situation at present is the chief disturb-
ing factor, but the indications strongly point to a speedy
settlement, though there is nothing at the moment
which really confirms that view. Some uncertainty
appears to have arisen as to the argument with refer-
ence to the Income Tax set down for hearing May 6th»
The Washington correspondents of two newspaper»
claim that the Supreme Court has already decided to
open the case, and that its present oidtr for a hearing
on May 6th means a re-argument of the whole matter
on that day provided Justice Jackson is well enough to
be present. Whether this is the interpretation to be put
upon the order or not, the further rumor appears to be
quite improbable that the case will be decided at once
so as to interfere with the payments, which come due
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on or before July 1st. Those payments will undoubt-
edly have to be made unless those who are liable
choose to risk the penalties attendant upon delay in the
hope that the tax will be declared wholly unconstitu-
tional. Very few we think will take that course, pre-
ferring rather to pay under protest.

The money market is not only abundantly supplied
but it shows some Bigns of early congestion. The re-
ceipts from the West continue and Treasury disburse-
ments are heavy, and some bankers look for even larger
supplies in the near future. Money on call, repre-
senting banked balances, has loaned this week gen-
erally at 1%per cent, with some transactions at 2, but
the average has probably not been above If per cent.
Banks and trust companies quote 1°@2 per cent for
new loans* and almost daily balances have been left
ever at the Stock Exchange unemployed, and this too
notwithstanding the fact that the trading in stocks
and bonds has been large. This may indicate that the
buying of securities has been to a considerable extent
for investment and not for a turn through the com-
mission houses. There has been a fair demand for
time contracts, but not much business has been done
and rates are 3@3£ per cent for sixty to ninety days;
3£@4 for four and 4@4£ for five to seven months on
good Stock Exchange collateral. Commercial paper is
only in fair supply, while the demand, especially from
city banks and other buyers, is good, and consequently
rates are easier. Some paper has been sent directly
from Eastern mills and Western manufacturing cen-
tres, but it has beenj'absorbed without coming upon
the market. Rates are 3£@3f per cent for sixty to
ninety day endorsed bills receivable; 4@4£ per cent
for four months’ commission house and prime four
months’ single names; 4°@5 for prime six months’
and 5@6 for good four to six months’ single names,

The Bank of England’s minimum rate of discount
remains unchanged at 2 per cent. The cable re-
ports discounts of sixty to ninety ‘day bank bills in
London f of 1 per cent. The open market rate
at Paris is If per cent and at Berlin and Frankfort it
is If per cent. According to our special cable from
London, the Bank of England gained £737,249 bullion
during the week and held at the close of the week
£37,492,282. Our correspondent further advises us
that the gain was due to receipts from the interior of
(Great Britain of £381,000, to exports to the Cape of
£100,000, to imports of £456,000, of which £193,000
were bought, £112,000 were from Australia, £82,000
ifrom China, £50,000 from Egypt and £19,000 from
ithe United States.

The foreign exchange market has been steady in
tone with a fair business, which has generally been
done at full rates during the week. The changes in
[figures for actual transactions in sterling have been so
slight as to amount to not much more than the usual
jbroker's commission, and bankers report that the
profits continue small, and very close calculations have
to be made in some cases to secure any profit whatever.
Early in the week there was some demand from uptown
importers who were compelled to remit, and this
inquiry was supplied from current receipts, including
bills drawn against arbitrage operations. Gradually
there came a supply of drafts resulting from pur-
chases of stocks and bonds through some of
the foreign bankers, and it was reported
that these consisted of Louisville & Nashville,
Atchison, Missouri Kansas & Texas mortgages
and a few of the Vanderbilt stocks. On Wednesday
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it was stated that a block of 50,000 shares of Southern
Railway common and $1,000,000 of the 5 per cent
bonds had been placed in Europe through Messrs. J.
P. Morgan & Co., and that the Syndicate bills with
which the market has recently been supplied were
drawn against this negotiation, and that these bills had
been sold at full rates. The tone of the market was a
shade easier on that day and on Thursday and yester-
day, but quotations for actual business in sterling
were only reduced a small fraction, sight being
quoted at 4 89£@4 89£, against 4 89£@4 89f early in the
week and cable transfers at 4 89£@4 89f, against 4 89£@
4 90, and the changes in Continental rates were slight.
The buying of securities through the arbitrage houses
and through foreign bankers is likely to have an
important influence upon exchange in the near future.
Bankers look to this source of supply of bills with
much interest, some expressing the opinion that it
will be sufficient to meet the requirements of the mar-
ket at least until commercial drafts against shipments
of the new crop of wheat grow plentiful. The follow-
ing table shows the daily posted rates of sterling by
leading drawers this week :

Fri., Mon., Tues., Wed.,, Thurs, Fri.,

Apr. 19. Apr.22 Apr.23. Apr.24. Apr.25 Apr. 26.
60 days,.. 89 89 89 89 89 89

Brown Bros.... [Sight)f.... 90« 90« 90« 90« 90« 90«
Baring, [60 days.. 89 89 89 89 89 89

Magoun &Co. {Sight..... 90« 90« 90« 90« 90« 90«
Bank British 160 days.. 89 89 89 89 89 89

No. America., i Sight..... 90« 90« 90« 90« 90« »0«

Bank of 160 days.. 88« 88« 88« 88« 88« 88«
Montreal....... "iSight..... 90 90 90 90 920 90
Canadian Bank 60 days.. 89 89 89 89 89 89
of Commerce." Sight..... 90 90 elo] (o] 90 90
Ueidelbach.lck- 160 days.. 89 89 89 89 89 89

elbeimer& Co :sight..... 90« 90« 90« 90« 90« 90«

0 days.. 89 89 89« 89« 89« 89«

Lazard Fre'es--'.lgight%/.-.,. 30« 90« 90« 90« 90« 90«
Merchants’ Bk. i60 days.. 89 89 89 89 89 89

of Canada...."{Sight....,. 90« 90« 90« 90« 90« 90«

ket closed steady on Friday at 4 88£@4 89£
for sixty day and 4 90@4 90]- for sight. Rates for
actual business in sterling were 4 88£@4 83-J for long,
4 89£@4 89£ for short and 4 89-8@4 89£ for cable
transfers. Prime commercial bills were 4 87£@4 88
and documentary 4 87i@4 87f. The Umbria, which
will leave Liverpool to-morrow, will bring £212,000
bar gold for the Belmont-Morgan Syndicate. The
Bank of Montreal has this week delivered at the Sub-
Treasury $400,000 American gold obtained in Canada
for the Syndicate, but we are informed that it is still
held on a special account and therefore does not
change the net gold in the Treasury.

The return of the Pennsylvania Railroad for the
month of March affords evidence of the improvement
which is taking place both in the revenues of our trans-
portation lines and in general business. The Pennsyl-
vania is a representative road, and its traffic and in-
come usually reflect the state of trade in our industrial
and manufacturing districts. List year in March the
system suffered a very heavy reduction of its revenues,
the lines east of Pittsburg and Erie reporting a de-
crease of $1,183,530 in gross, and the lines
west of Pittsburg and Erie a decrease of $683,-
989. Then business everywhere was depressed.
Now business is reviving, though the movement has not
been in progress long enough to show very decidedly as
yet in the business of the railroads. Hence we find the
Pennsylvania reporting better earning3 than a year ago,
though without recording a particularly large increase.
On the Eastern lines the gain amounts to $221,170, and
on the Western lines to $73,003. If thisbe dtemed a
very small addition after last year's heavy loss, it
should be remembered that the month of March in
1895 had one less business day than the same month
last year, there having been five Sundays the present
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year against four Sundays in March, 1894, and that
this loss of a business day makes an important differ-
ence in the results. Allowing for that difference the
showing is quite satisfactory.

But to our mind the most encouraging feature in the
return is the increase reported in the expenses. On the
Eastern lines this increase amounts to $364,298 and on
the Western lines to $253,795, or $618,093 together.
It may seem anomalous to call this augmentation in
expenses an encouraging feature, especially seeing that
it has led to a reduction in the net earnings on both the
Eastern and the Western lines—$143,128 on the for-
mer and $180,792 on the latter. But it is in its bear-
ing on the future that the augmentation is chiefly
significant. In other words, itisan indication that the
Pennsylvania managers, who are in an excep-
tionally good position for judging of the outlook for
business, think that the prospects for a continued im-
provement in revenues are sufficiently good to warrant
them in enlarging the scale of their expenditures. In
1894 the reverse was the case, and the Pennsylvania
then felt obliged to contract its expenses in a very strik-
ing way; for instance, the March expenditures at that
time showed a decrease of $1,068,183 on the Eastern
lines and a decrease of $666,363 on the Western lines.
The tendency to greater liberality now is favorable in
another sense. It will tend still further to stimulate
the revival in trade, which is already making such
gratifying headway. The following show the results
for the Eastern lines for a series of years past.

11INXS JAA8T OF
Pittsburg.

March. $ % 1 $ % $
Gross earnings...... 5,133,532 4,912,862 6,095,892 5,449,804 5,218,706 5,470,715
Operat'g expenses. 3,619,910 3,255,612 4,323,795 8,805,529 3,651,281 3,823,444

1,513,622 1,656,750 1,772,097 1,644,275 1,567,425 1,647,271

1895. 1894. 1893. 1892. 1891. 1890.

Net earnings...

Jan. 1 to Mar. 31.
Gross earnings...... 14,231,438 13,074,511 16,146,176 15,676,642 15,270,501 15,464,117
Operat'g expenses. 10,587,518 9,677,535 12,637,4X3 11,885,884 10,916,8t8 11,115,669

Net earnings... 3,648,920 3,396,976 3,608,763 4,290,758 4,323,613 4,348,448

For the year to date it will be observed there is an
increase of $1,156,927 in gross and of $246,944 in net
on these Eastern lines. At the same time the lines
west of Pittsburg show an increase of $548,213 in
gross and of $324,362 in net, giving together a gain of
$1,705,140 in gross and of $571,306 in net on the en-
tire system.

Some other good returns of earnings for the month
of March have been received this week. Of course the
roads in the grain districts are doing poorly as a rule,
and the Chicago & North Western reports a loss
for the month of $220,256. But the Central of
New Jersey, notwithstanding the demoralized con-
dition of the anthracite coal trade has an in
crease of $144,590 in gross and of $173,102 in net.
The Chesapeake & Ohio has $68,435 increase in gross
and $30,705 increase in net; the Pittsburg & Western
$30,885 increase in gross, $12,495 increase in net;
the Northern Central $52,494 increase in gross, $21,001
increase in net; the Allegheny Valley $10,667 increase
in gross, $1,623 decrease in net; and the Western
Maryland $2,055 decrease in gross, $4,930 decrease in
net. The Wabash reports gross of $1,015,428, against
$1,007,539, and net of $286,959, against $259,810.
The following furnishes acomparison for four years for
a number of roads.

————— March Earnings—
1895. 1894. 1893. 1892.
Name of Road. $ 1 $ $
Allegheny Valley............. 193,246 182,579 238,688 202,977
Net 79,546 81,169 69,567 64,021
Central of New Jersey... 1.039.848 895258 1,228,690 1,176 23C
Net 406,304 233,202 464,069 508,228
Chesapeake & Ohio......... 809.153 740.718 876,808 747,420
Net 271,183 240,478 260,068 156,540
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*)
NameofRoaA— 18g5. gL 193 1892
Northern Central........c.ccc..... Gross 518,048 195,554 604.879 544082
Net 191,155 170,154 16L047 143,847
Pittsburg & Western............. Gross 238,410 201,525 227 442
Net 81,126 68.631 50.881 RN
Wabash......cocovveniieniicn, Gross 1,015,428 1,007,539 1185 189 113470
Net 286,959 259.810 310,136 273,451
Western Maryland................. Gross 90,852 92,907 98.601 74917
Net 26,730 31,660 81,129 227091

The following statement gives the week’'s movements
of money to and from the interior by the New York
banks.

Received by Shippedby  Net Interior
N, F. BanksmN. Y. Banks Movtm nt.

$6,580,000 $2,667,000
411,000 249,000

$6,991,000 $2,816,000 Gain.$4,175,000
Result with Sub-Treasury operations.

Week Ending April 26,1895.

Currency..............
Gold....oiiiiiiiccc

Week Ending April 26,1895. Into Out of Net Changein

Banks. Banks. Bank Holdings.

Banks' interior movement, as above $6,991,000 $2,816,000 Gain.$4 175,000
Sub-Treasuryoperations................. 12,200,000 11,100,000 Gain. 1,100,000

Total gold and legal tenders..... $19,191,000 $13,916,000 Gain. 5,275,000
Amount of bullion in principal European banks.

Bank of April 25, 1895. April 26,1894.
Bold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
87,492,282 37,492,282 31,838,207
France........... 82,640,665 49,305,578 131,946.213 69,734 000 50,901,000 120,634,000
Germany....... 38,138,253 15,577,597 53,715,850 31,362,120 12,809,880 44.172,000

Aust.-Hung'y 18,606,000 13,ei2,000
i 8,004,000 12,410,000

32,218,000
20,414,000

10,348,100 16,360,000 26,708,000
7,918,000 8,322,000 16,240,000
s. 4,280,000 7,050,000 11,330,000 4,339,000 7,042,000 11,381,000
Nat.Belgium. 3,384,667 1,667,333 5,002,000 3,050,667 1,525,333 4,576,000

Tot.this week 192,495,867 99,622,508 292,118,375 158,589,994 96,959,213 265,549,207
Tot. prev.w'k 189,700,517 «9,031,793 288,732,310 157,352,402 98,770.980 254,123,862

CHARTER RIGHTS AFTER
REORGANIZATION.

The question how far a railroad company retains its
original charter rights and powers in case of reorgani-
zation requiring the taking out of a new charter, is an
important one. Quite a number of large systems are
in receivers’ hands at the present time, and will have
to be reorganized to be relieved of their pecuniary dif-
ficulties, either by foreclosure sale or otherwise. Some
of these possess special privileges, powers or exemp-
tions, which it is highly desirable to preserve if such a
course be possible. General laws are much less liberal
now than formerly, and hence there is an advantage in
operating under the charter originally obtained
rather than in incorporating under the statutes now in
force. In the Reading case one of the difficulties in
the way of foreclosure is understood to be the desire to
keep possession of the charter rights now held and
which it is presumed would be lost should the company
be forced to reorganize under the present Constitution
and statutes in force in Pennsylvania.

The general principles governing in such cases are
of course well established. It is a settled rule that a
reorganized company (reorganized we mean so as to
make necessary the securing of a new charter) acquires
no privileges or powers except such as come to it at the
time of reorganization. As, however, we have recently
had a decision from the highest Court in the land
affirming this doctrine, and as the matter possesses
considerable interest by reason of its importance to so
many embarrassed properties, it will be useful to refer
to the facts in this particular case and also to set out the
views the Court takes regarding the broad general
question involved.

The case was that of the Norfolk & Western Railroad
Company vs. Pendleton, and it reached the United
States Supreme Court on appeal in error from the
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Virginia.
two suits

Supreme Court of Appeals of the State of
It appears that Edmund Pendleton brought
in the Circuit Court of Wythe County, Virginia,
against the Norfolk & Western to recover statutory
penalties for charging him more than the rates pre-
scribed by law. On behalf of the defendant it was not
denied that the sums charged were in excess of the
rates fixed by the general law of Virginia, dated Janu-
ary 14, 1853, regulating tolls upon railroads, but it
was claimed that the Norfolk & Western, as the legal
successor of certain other companies whose charters
empowered them to fix their own charges, was not sub-
ject to the provisions of that statute. The trials re-
sulted in judgments against the railroad, and these
were on error taken to the Supreme Court of Appeals
of the State of Virginia, from whose decisions affirm-
ing those of the trial court, writs of error were sued
out in the United States Supreme Court.

The Norfolk & Western was successor to the Atlantic
Mississippi & Ohio, sold at foreclosure sale. The latter
had been incorporated under the provisions of an act
of the General Assembly of Virginia passed in 1870,
and the object of its organization was to acquire the
property and franchises of the Norfolk & Peters-
burg, the Southside Railroad and the Virginia &
Tennessee Railroad. It seems that the Virginia &
Tennessee had been incorporated by the Virginia Legis-
lature in 1848, and that by one of the provisions of the
charter the right to prescribe and regulate tolls was
left to the president and directors of the company
until such time when the company should be able to
divide 15 per cent upon its capital stock. It was con-
tended for the Norfolk & Western that as the legal
successor to the previous companies it was entitled
to fix and regulate its rates for transportation
until the profits of the traffic should enable the com-
pany to divide more than 15 per cent. As that con-
tingency had never arrived, it was argued that to
enforce the rates prescribed by the general law would
deprive the company of its legal rights, and would
impair the obligation of contract alleged to subsist
between it and the State of Virginia. The argument
in this case seemed to possess more than the ordinary
force by reason of the fact that by the fourteenth sec-
tion of the act incorporating the Atlantic Mississippi
& Ohio it was provided that the new company was to
be "absolutely vested with all the rights of franchise
and of property” belonging to the several constituent
companies. On the other hand, however, the fifth
section of the same act provided that the company
should be subject to the laws of the Common-
wealth which applied to railroad corporations gen
erally.

It was on this latter provision that the Virginia Su-
preme Court of Appeals rested its decision against th©
railroad, saying that as successor to the Atlantic Miss-
issippi & Ohio it was bound by the clause in question
Briefly, the Court ruled that the Norfolk & Western
succeeded to the right to operate a railroad, but sub
ject, as to the regulation of its tolls, to the general laws
of Virginia. For, argued the Court, the right of a
State to reasonably limit the amount of charges by a
railroad company for the transportation of persons and
property within its own jurisdiction, unless restrained
by some contract in the charter, or unless what is done
amounts to a regulation of foreign or inter-State com-
merce, is well settled and not disputed.

The United States Supreme Court takes the same
view. It declares that if the original companies did
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have a contract with the State whereby until a certain
amount of money should be earned they should have
the right to fix and regulate their charges, it is clear
that the Atlantic Mississippi & Ohio accepted its
charter with a distinct provision that it should be sub-
ject to the general laws of Virginia, one of which was
the very law then and still in force which prescribed
the tariff of rates at issue in the present suits. The
Norfolk & Western by becoming the legal successor to
the Atlantic Mississippi & Ohio was brought within
the scope of those general laws, and cannot successfully
claim immunity under the charters of the previous
companies.

But the Court goes a step further and defines its gen-
eral position regarding the rights of successor compa-
nies. It says that even apart from the clause which in
terms subjected the Atlantic Mississippi & Ohio, and
consequently the Norfolk & Western, to the general
law prescribing rates, there was no clause or provision
in the original charters which can be interpreted as
necessarily meaning that subsequent corporations or-
ganized under later laws can assert a valid succession
to immunities and privileges like those in question. To
make its meaning perfectly clear, the Court then goes
on as follows: "We have frequently held that in the
absence of express statutory direction, or an equiva-
lent implication by necessary construction, provisions
in restriction of the right of the State to tax the prop =
erty or to regulate the affairs of its corporations
do not pass to new corporations succeeding
by consolidation or by purchase under foreclosure to
the property and ordinary franchises of the first
grantee; that a mortgage of the franchises and prop-
erty of a corporation made in the exercise of a power
given by statute confers no right upon purchasers at
a foreclosure sale to exist as the same corporation, but
to reorganize as a new corporation, subject to the laws
existing at the time of reorganization. This we have
stated to be a salutary rule of interpretation, founded
upon an obvious public policy, which regards such ex-
emptions as in derogation of the sovereign authority
and of common right and therefore not to be extended
beyond the exact and express requirements of the
grant, construed strictissimi juris.”

The foregoing is as broad as it well could be on the
specific point that when at foreclosure a new
company is formed it does not succeed to the old com-
pany’s rights, but only acquires such rights as it may
itself obtain—either under the general law or by spec-
ial statute.

BOND8 OF ONE COMPANY SECURED BY
THE MORTGAGE OF ANOTHER.

Several inquiries have reached us concerning the
Illinois Central’s recent loan known as the " Western
Lines First Mortgage.” It is asked how the bonds can
have a lien on the road of the Dubuque & Sioux City
Railroad Company and still be direct obligations of the
Illinois Central; and if this is possible how their lien
can be a first lien in view of the mortgages previously
made on the same piece of road. Lastly, it is asked
why, if the bonds are in reality a first mortgage on the
main line in lowa, they did not at once command a
price as high as certain other bonds of the system
which manifestly possess no better security. The
guestions are eminently practical and deserve attention.

As to the first question there can be no doubt of the
propriety, and in instances like this, of the
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great advantage, of making a loan secured in the
manner mentioned. The Dubuque & Sioux
City is practically owned by the Illinois Central.
Its capital stock of $8,000,000, except less than 822
shares, is in the Central's treasury. This being so, it
became necessary to provide for maturing first mort-
gage bonds. How could this be done most economi-
cally ? The Illinois Central owned certain general
mortgage bonds of the Sioux City Company, and it
conceived the idea of replacing these, and the balance
of the issue, all of which were within reach—as well
as the maturing bonds, by one loan having a first lien.
This it might have done by issuing first mortgage
bonds of the Sioux City Company, guaranteeing their
principal and interest. But such bonds clearly would
have been far less attractive to investors than direct
obligations of the Illinois Central. Guaranteed bonds
have fared badly of late, and their market has been
injured by the apparent ease with which in certain
cases the guarantor company has managed to set aside
the guaranty. Consequently the Central did wisely,
saving in annual interest charge no small sum when it
issued its own bonds and allowed the Sioux City to
make a mortgage securing them.

Some seem to think that bonds secured as described
are anomalous and almost without precedent. This is
far from being true. A precisely analagous case exists
amoDg the bonds of the Cleveland Cincinnati Chicago
& St. Louis, popularly known as the “ Big Four.'
The bonds of this company on its Cairo Division are its
own direct obligations but are secured by a mortgage
executed by the Cairo Vincennes & Chicago Railway
Company. The stock of the last-named company is all
owned by the Big Four, and the bonds secured by its
mortgage are always regarded, and in fact they practi-
cally are, mortgage bonds of the Big Four. Other cases
very similar in the same system are the bonds on the
Cincinnati Wabash & Michigan and Springfield & Co
lumbus Railway divisions. Both these divisions are
the property of separate corporations, distinct from the
Big Four though controlled by it. The bonds issued
are bonds of the Big Four, and they are secured by a
mortgage made jointly by the Big Four and the owner
of the road, the Big Four conveying all its interest in
the road and its appurtenances, and the owner all its
ownership in the same. Still other examples of
similar import are to be found in the bonds of
the Michigan Central upon the Grand River Valley,
Detroit & Bay City, Kalamazoo & South Haven
and Michigan Air Line divisions. In all such
cases it is usual for the company making the
mortgage to lease its property for a long period to the

maker of the bond. Thus it is that the Illinois
Central in January 1895 leased the Dubuque &
Sioux City until Aug. 1, 1951, the lease being

made subject to the mortgage now under considera-
tion, which was afterwards made to secure the Cen-
tral's bonds.

One of the most notable examples of a loan which is
secured by a mortgage of a company distinct from the
maker of the bond is that of the Reading Terminal
bonds issued in 1891 to an aggregate authorized
amount of $8,500,000. For obvious reasons the title
to the new Philadelphia Terminals, including the fine
new depot, had to be vested in a subsidiary corpora
tion with its capital stock owned by the Philadelphia
& Reading. To borrow money for the purpose the
Philadelphia & Reading Railroad Company made its
own bonds and conveyed to a trustee the entire capital
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stock of the Terminal Company. Under the same
date the Terminal Company guaranteed the bonds but
not with any ordinary guaranty, a mortgage of its
property being given to the Provident Life & Trust
Company to secure the same. This mortgage contains
a copy of the bond made by the Philadelphia & Read-
ing Railroad Company and of the guaranty endorsed
thereon, and provides for the payment monthly to the
trustee of a sum sufficient to pay the semi-annual
interest on the entire 8£ millions of Terminal 5 per
cents. In case of default by the Terminal Company
for thirty days to pay the interest on the bonds, or the
principal sum when due, the Trustee is authorized
upon request of $100,000 of the bonds to take posses-
sion of the property and to operate it. And upon
default for' three months, if requested by 10 per cent
in interest of the bondholders, the trustee may declare
the principal sum due and have the property sold. la
effect therefore the Reading Terminal bonds are se-
cured in the same manner as the Illinois Central
Western Lines, with the additional feature of the
guaranty. The guaranty is quoted below in foot-
note “ X ."

The explanation of how the Western Lines bonds
come to be a first lien is simple and has already been
indirectly alluded to.  The old first mortgage bonds
matured and were retired and the general mortgage
bonds of 1888 were all either in the Central's treasury
or where it could get at them and secure their exchange
for the new bonds. These were the only existing liens
on the line from Dubuque to lowa Falls, 142 miles,
and they have all been retired, leaving the Illinois
Central Western Lines bonds for $3,550,000 a first
lien thereon. Ic may be well enough to add that the
total authorized issue under the new mortgage is
$10,000,000, but that bonds additional to the
$3,550,000 at present outstanding can be sold only for
certain purposes and upon certain conditions. Thus
$4,575,000 may be issued whenever the lowa Falls &
Sioux City, Division, embracing the 184 miles from
lowa Falls to Sioux City shall be conveyed to the
mortgage trustee, but only after all the lowa Falls &
Sioux City 7 per cent ~bonds due October 1, 1917,
shall have been delivered to the trustee to be canceled,
and only in case also there are no other liens on
the property; the remaiaing $1,875,000 may be sold
only when in like manner the Cedar Falls & Minnesota
RR., 76 miles in length, shall be brought, free
and clear from all incumbrances, under the lien
of the mortgage. If the entire $10,000,000 of new
bonds are at any time outstanding they must cover
at least 302 miles of track at a rate of about $33,000
per mile.

“X."—For value received the Philadelphia & Reading Terminal RR.
Company hereby guarantees the punctual payment of the principal
and interest of the within bond, at the time and in the manner therein
specified and set forth, and covenants in default of the payment of any
part thereof by the obligor, to pay the principal and interest of the with-
in bond, and all taxes which may be assessed upon the same or upon the
mortgage securing the same for national, State or municipal purposes,
as the same shall become due, upon the demand of the holder hereof.
To secure said guarantee the Terminal Company has executed a
mortgage, bearing even date herewith, to The Provident Life <t
Trust Company of Philadelphia, Trustee, of all its property and fran-
chises, including a traffic oo* dated May 1st, 1891, between the
Terminal Company and The Philadelphia & Reading Railroad Com-
pany, to which mortgage reference is made for the terms thereof. This
guarantee will not become obligatory until the certificate indorsed
hereon shall have been signed by said Trustee.

In witness whereof the said company has caused its corporate seal
to be hereunto affixed, attested by its Secretary, and these presents to
be signed by its treasurer, at Philadelphia, this first day of May, 1891.

THE PHILADELPHIA. & READING TERMINAL RR. CO.,

Attest-———

Treasurer. ; > Secretary.
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IRON PRODUCTION OF LEADING
COUNTRIES.

The consumption and production of iron furnishes
one of the leading indications of business activity.
"Within certain limits, too, the same item of informa-
tion affords an idea of a nation's industrial advance
and progress. Henceitis always interesting to compare
the leading countries in that particular one with an-
other. Within the last few .years afurther circumstance
has served to heighten interest in the results, namely
the fact that owing to the great expansion in the make
of iron in this country the annual product of the
United States has several times been larger than that
of Great Britain, thus raising this country to first
place among the leading iron-producing countries of
the world. Hence the question is a pertinent one how
far the United States has had to yield up this advanced
position in the period of depression through which we
have passed.

Of course the statistics for this country for the late
calendar year have been known for some time and
were reviewed in the Chronicle of January 26, page
151. But the statement of production for Great Brit-
ain, as prepared by the British Iron Trade Associa-
tion, came to hand only last week. The comparison
between the two countries shows just what it was ex-
pected to show—that is, that in 1894 the United King-
dom in its output of pig metal again forged
ahead of the United States. The reasons fcr the
change are well known to our readers. In the United
States we have gone through a period of extraordinary
depression in trade and business, nearly every leading
condition having been unfavorable during the first seven
or eight months of 1894. As a result of this situation
our output of iron was further reduced in that year,
after a very heavy reduction in 1893. As shown in
the article already referred to, our make of iron
in 1894 was only 6,657,388 tons, against 7,124,502
tons in 1893 and 9,157,000 tons in 1892. In
Great Britain, on the other band, business conditions
during 1894 improved; the foreign demand for iron
and steel and their products continued poor, but the
home demand changed for the better. Hence it is not
surprising to find that the figures now published show
a product for 1894 of 7,364,745 tons, against 6,829,841
tons for 1893 and 6,616,890 tons for 1892.

In brief, then, Great, Britain produced 7,364,745
tons of iron, while the product of the United States
was only 6,657,388 tons, showing an excess in
favor of the former of nearly three-quarters
of a million tons. It by no means follows
that the United States has been permanently rele-
gated to second place. The probabilities rather point
the other way. Great Britain is largely dependent
upon the foreign demand for her iron and steel, and it
seems likely that this foreign demand will increase the
present year, as the business outlook has so materially
improved in various parts of the world. The home
trade in the United Kingdom may likewise be expected
to increase. But in this country also the output will
increase; in fact,according to present indications,it will
very decidedly increase. Business is reviving all over
the country, and the weekly production now is on a
very large scale. The output for 1894 was 22 million
tons less than it had been two years before in 1892,
showing at once the extent of the depression and the
margin which exists for a recovery. It is to be re-
membered, too, that the total for 1894 was so low
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mainly by reason of the very smull output in the first
six months, when the product reached only 2,717,983
tons—in part because of the strike of the bituminous
coalminers, which lasted from April 21 to June 18.
In the last six months the product was 3,939,405 tons.
On the latter basis (even with no further increase
consequent upon business revival) the output for
twelve months would be 7,878,810 tons, which is half
a million tons in excess of Great Britain's output for
the late year. Another fact to the advantage of this
country deserves to be noted. In the United States
stocks of iron decreased during the twelve months
about 46,000 tons, falling from 707,318 tons to 661,328
tons; in the United Kingdom, on the other hand,
stocks increased about 175,000 tons, rising from 868,730
tons to 1,043,178 tons.

It is rather noteworthy that important sections of the
iron districts in Great Britain have been affected by
labor disturbances in each of the last three years. In
the late year the colliers in Scotland struck last June
against a reduction of Is. per day in their pay, they
having received an advance to that extent in the sec-
ond half of 1893, when the English colliers were out.
The strike lasted over three months, and as a conse-
quence of this stoppage in the supply of coal, the fur-
naces gradually had to go out of blast, until finally
only two active furnaces remained in the whole of
Scotland. In 1893 the British production was affected
by the great coal strike in the Midland districts, which
involved about a quarter of a million miners, and
lasted nearly four months—from the latter part of
July to the 20th of November. In 1892 there was a
strike in the Durham district which lasted twelve
weeks. It will be observed that each year a different
district suffered. And the statistics show that the
effect of a strike in one district was to stimulate the
production in the other districts, so that, as wa have
seen, during both 1893 and 1894 the aggregate produc-
tion of all the regions increased notwithstanding the
strikes.

Nevertheless, though Great Britain's output in 1894
was larger than in 1893 or in 1892, it was quite small
as compared with some of the earlier years. For
instance, while the product in 1894 was 7,364,745
tons, in 1889 it was 8,322,824 tons, and in both 1882
and 1883 the make was over 8£ million tons. The
explanation of the falling off is found not in the
strikes (albeit these were disturbing agencies, as already
said,) but in a diminished demand from foreign coun-
tries. In part this diminution in the demand followed
from the reduced takings of iron and steel and their
manufactures by the United States (where the foreign
product has been to agreat extent supplanted by home
articles), in part from world-wide depression which,
for the time being narrowed the consumption in the
markets supplied by Great Britain, and in some part
also to the competition of other countries—notably
Germany and Belgium—more particularly in the home
and colonial markets. In 1889 the British exports of
iron and steel of all kinds reached 4,186,182 tons; in
1890 the amount was 4,001,430 tons; in 1891 only
3,240,146 tons; in 1892 but 2,739,279 tons; in 1893
2,856,574 tons, and in 1894, the smallest of all, or only
2,656,125 tons, which was less than in any previous year
since 1878.

In addition to the figures of production of the
United States and Great Britain, we are also able to
report the output of Germany and France, thus
giving the results for the four leading producing
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countries. There is little to say regarding the course
of production in France since the fluctuations in the
same have been comparatively slight and unimportant.
But in the case of Germany we have a record of quite
marvelous growth. That country keeps adding to its
product every year, and in 1894 turned out over 5£
million tons of pig metal—5,559,322. This compares
with 4,986,003 tons in 1893, 4,937,461 tons in 1892,
4,641,217 and 4,658,451 tons respectively in 1891 and
1890, 3,687,433 and 3,600,612 tons respectively in
1885 and 1884, and with only 2,729,038 tons in 1880,
the increase since the latter year having continued
almost without interruption.

This advance by Germany has attracted a great deal
of attention, especially as it has been coincident with the
decline in Great Britain. We have already given the
reasons for the latter country's recession. As bearing
upon Germany's progress, the London “ Times" last
autumn had an article in which the subject was quite
fully discussed. The “ Times" found that until a com-
paratively recent date the German iron and steel man-
ufacturers were behind those of England and the
United States in the economy of their methods and
appliances, so that their cheaper labor did not count
for so much as it otherwise would have done. But
now Germany has come almost abreast of the English
eonditions of work and in some particulars is probably
ahead. In confirmation of this statement the “ Times"
points out that in 1881 the average output of« pig iron
per furnace in Germany was only 11,609 tons, but that
in 1892 the average had risen to 21,000 tons. Again,
in 1881 it says the average make of pig iron per work-
man employed at the blast furnaces was but 136 tons,
whereas in 1892 the average was not less than 203 tons.

A report made by Mr. Frank H. Mason, the Consul-
General of the United States at Frankfort, in June,
1893,7180 throws a great deal of light on the subject.
Mr. Mason ascribes the growing importance of Ger-
many in the manufacture of iron and steel to two fun-
damental facts, (1), the introduction of the basic pro-
cess in the manufacture of steel, which enables the
iron and steel makers of Westphalia, Silesia and the
Saarbruck district to use their cheap and abundant
native ores, and (2) the unrivalled chemical skill of
the Germans, whereby they have succeeded in saving
the by-products of coke manufacture, thus deriving a
revenue from processes which in other countries entail
a waste of material and financial loss. These by-
products are ammonia, tar, and tar oils, with their
valuable elements, benzole, anthracene, etc. Mr. Ma-
son notes still another way in which the Germans se-
cure an important advantage, especially as respects
their American competitors, namely in economizing
the waste and coarser forms of fuel. In the
United States millions of tons of coal dust are thrown
away as useless. In Germany, France and Belgium all
the refuse coal dust is carefully saved, part of it being
mixed with pitch derived from tar distillation and
molded into “ bricquettes,” which are used as fuel for
locomotives, stationary engines and household grates.
It is by this application of scientific economy, says Mr.
Mason, to every stage of manufacture, the saving of
secondary products, and the invention of new processes
and machinery to work most advantageously native
materials, that the German iron and steel makers have
been able to face without disaster the declining metal
markets of recent years. We now present the follow-
ing statement to show the production in the four coun-
tries in each year since 1880:
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PIG IRON PRODUCTION OP LEADING COUNTRIES.

/Tons of 2240 Ibs.— AMetrictonsof22041Ibs.—* Total _

G. Britain. V. States. Germany. France. 4 Countries.
1880 7,749,233 3,835,191 2,729,038 1,725,293 16,038,755
1881 .8,144,449 4,144,254 2,914,009 1,899,861 17,102.573
1882 8,586,680 4,623,323 3,380,806 2,039,« 67 18,629,876
1883 8,529,300 4,595,510 3,469,719 2,067,387 18,661,916
1884 7,811,727 4,097,868 3.600,612 1,855,247 17,365,454
1885 7,415,469 4,044,526 3,687,433 1,630.648 16,778,076
1886 7,009,754 5,683,329 3,528,658 1,*16,574 17,738,315
1887 7,559,518 6,417,148 4,023,953 1,567,622 19,569,241
1888 7,999,969 6,489,738 4,337,421 1,683,349 20,509,477
1889 .8,322,824 7,603.642 4,524,558 1,722.480 22,173,504
1890 7,875,130 9,202,703 4,658,451 1,962,196 23,698,480
1891 7,228,4 8,279,8 4,641,217 1,897,387 22,046,970
1892 6,616,890 9,157,000 4,937,461 2,057,258 22,768,609
1893 6,829,841 7,124,502 4,986,003 2,032,567 20,972,913
1894 7,364,745 6,657.338 5,559,322 2,077,647 21,659,102

The foregoing brings out in a striking manner the
changes which have occurr d both relatively and abso-
lutely in the production of these countries since 1880.
The output of Great Britain was less in 1894 than in
1880, that is, it was 7,864,745 tons, against 7,749,233.
On the other hand, the output of the United States
shows an increase from 3,835,191 tons to 6,657,388
tons, notwithstanding the depression in business

existing here in 1894; France has made a
comparatively small  increase—from 1,725,293
tons to 2,077,647 tons—while the output in

Germany has jumped from 2,729,038 to 5,559,322
tons, an expansion of over 100 per cent. For the four
countries together, the aggregate at 21,659,102 tons
for 1894 compares with only 16,038,755 tons for 1880.
In 1890, however, the output had been 23,698,480
tons, this being followed by a decline to 20,972,913
tons in 1893, from which there was a recovery in the
late year to 21,659,102 tons. We may reasonably ex-
pect that this recovery will continue (unless some un-
foreseen developments should occur) until the total for
1890 is again passed, and the product advances to figures
larger than any previously reached.

MEXICAN CENTRAL REPORT.

The record of this important Mexican road, as
revealed in the annual report for 1894 (with an early
copy of which we have kindly been furnished), is one
of large and striking growth. The extent and nature
of the growth are not apparent when one considers sim-
ply the net results in American money. Like the
other Mexican roads the Central ha3 had to contend
with the great depreciation in the geld value of the
Mexican silver dollar, under which a steadily increas-
ing amount of dollars has been required to produce a
given amount in gold. The management go into an
extended analysis of the effects upon the company's
operations and income of this rise in the rate of
exchange, and that part of the report will prove espec-
ially useful.

The development of the business of the road has been
most satisfactory. This is well shown by a statement
in the report giving‘'the gross commercial earnings
(exclusive of construction material) in each of the last
ten years. In 1885 with an average of 1,236 miles of
road the earnings were only $3,532,819 (Mexican cur-
rency); in 1894, with an average of 1,860 miles, the
total was $8,426,025. During the last four years, with
an addition to mileage of only about 330 miles, the
additions to earnings have been respectively $820,066 in
1891, $623,137 in 1892, $415,891 in 1893 and $444,257
in 1894. There has been no year in the decade when
the gross earnings in Mexican currency have not
recorded an increase, whether the mileage had increased
or not.

Another encouraging feature is that an increasing
proportion of the earnings is coming from local busi-
ness. The report notes that the effect of the de-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



April 27, 189«.]

preciation of silver is to curtail importations into Mex
ico, thereby stimulating the manufacturing and other
industrial enterprises in the Eepublic and so increasing
the local transportation. For instance, in the late year
the earnings from through traffic fell off as compared
with the year preceding not less than $523,272, while
the earnings from the local traffic, on the other hand
increased $967,529, giving the net increase in gross
earnings of $444,257 already reported. In 1894 76*88
per cent of the «xompany's entire earnings cAme from
the local business, and only 23*12 per cent from inter
national business. It is also pointed out that it has
been the policy to encourage as much as possible the
movement of traffic north-bound, so as to minimize
empty car mileage, and in 1894 the earnings from
north-bound local business were $2,479,411 and from
south-bound business $2,218,022, showing a large in
crease in the north-bound traffic and a pretty even
condition in the traffic movement.

With such a gratifying development in traffic and
earnings, the net results must have been equally satis-
factory, except for the continued decline in the price of
silver. Asithappens, however, the netearningsin Amer
ican money were only $1,538,693 in 1894, against $1,764,
823 in 1893, $2,021,515 in 1892, $2,068,013 in 1891 and
$1,978,157 in 1890. In brief, the growth in traffic
large though it has been, has not been sufficient to
offset the loss resulting from the decline in the price of
silver. In other words, with the traffic conditions
entirely satisfactory it has been impossible, even with
the greatest effort and struggle, to keep the
net earnings from contracting. Nor has the de-
cline in silver served simply to diminish the gold
value of the company’s Mexican currency net earnings.
It has also operated directly to reduce the Mexican
currency net, since the higher rate of exchange en-
hanced the cost of those items of expenses which have
to be bought outside of Mexico and paid for in gold.
For example, in 1894 while the aggregate of the expenses
in Mexican currency increased over the year preceding
$323,494, the increase followed entirely from the higher
rate of exchange; had the rate of exchange been the same
in the two years, the expenses would actually show a de-
crease of $46,657. It has been the effort of the manage-
ment to curtail asmuch aspossible the purchases of mate-
rial in the TJnited States and Europe, and wherever prac-
ticable to make purchases in Mexico, with the result that
the United States currency amount of such expenses
was only $1,089,472 in 1894 against $1,549,998 in
1891. But as the rate of exchange in 1894 was 192*69
while in 1891 it was only 128*83, it took more Mexican
dollars to pay for the diminished purchases in 1894
than for the purchases in 1891, the Mexican currency
equivalent for 1894 standing at $2,099,302, against
$1,996,840 for 1891.

The foregoing facts illustrate the difficulties under
which the management have labored, owing to causes
entirely beyond their control. The matter is also im-
portant in another sense in bringing prominently to
view the great change which would be wrought in the
company s affairs should the present recovery in the
price of silver make further progress and become per-
manent. With $1,538,693 of net earnings in American
money, the company had fixed charges of $2,297,514 to
meet, thus leaving a deficit for the year of $758,821,
which was provided for out of the Subsidy Trust Fund
created for that purpose. Had the average price of
Mexican dollars in 1894 been the same as in 1893, the
net earnings in United States currency would have
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been $2,069,298, instead of oDly $1,538,693, and had
the company received the same average price as for
1892 the net in American money would have been suf-
ficient to meet all the charges shown in the income ac-
count and leave a surplus of $49,667.

Stock Exchange Clearing-House Transactions.__The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from April 15 down to and including
Friday, April 26; also the aggregates for January, February
and March in 1895, 1894 and 1893. J

STOCK EXCHANGE CLEARING HOUSE TRANSACTION'S

f—Shares, both sides.—*  --—--—--- Balances, one side.— , sheets

Cleared, Total Value. Shares. Value Shares. Cash. Cleared
Jl 893- $ Q
anuary... 28,544,500 2.064,709,000
Febrlil]al’y. 25,108,900 1,744,400,000 2239888 217%77%? 888 gggg 888 g?g:?
rch.... 24591,100 1690,000000 2703800 167.900.000 3.784.100 7080
13;3 2045 78,244500 5,499,109,000 8,291.700 551,301,000 10,613,600 20,070
January... 18,363,000 1,088,600.000 1,354,000
Febrt#]ary 12847600 784,800,000 1035400 oo 300000 %%é 900 2553
March....... 16,912,900 1076441000 1452100  31800.000 1928700 8581
1%3 gs 48.123.500 2,949,841,000 3,841,600 207,100,000 5,366,600 19,009
January.. 13593500 896,200,000  1.091 000 63700000 1, . to.
Febn#]ary 12,030,600 762100000 997500 65000000 153 50# M 1S
arch..... 19/057,700  1,207,500;000 1.10"00 Jliooiooo 1,936.400 6,540
8ms,.. 44,681,800 2,885,800,000 3,582,100 204,100,000 4,543,000 18,489
— Shares, both sides.—. ——--Balances, one side— * Sheets
Cleared. Total Value. Shares. Value Shares. Cash. Cleared.
Apr.15.. 5P0,000 39.700.000  71.400 4.300.000 53.200
116 642000 41300000 66,300 3'900.000 63,900 309
18" 724,600 48.100.000 67.400 3.100.0 67,800 299
18- 561.000 %%2%% 58.400 3.500.000 43,400 295
.. 956,200 .100. 98,800 6.400.000 130,400 329
fot. w t. 3,473,800 236,400,000 365 300 21.200.000 358.700
iVklastyr3,619,300 223,000,000 355°'000 21:2003000 336:400 %23,8
Apr.22..1,100,000 68,500,000 115900 6,600,000 77,600 329
22.. gzg 988 28,388,888 97,500 5,600,000 62,300 309
25 ° 817500 51600000 go'809 $:599.000 78899 306
52 896200 80400000 93,800 4,900,000 53,900 325
. y 400, 90,600 5,000.000 75,800 354
Tot. wk.. 4,514,200 283,900,000 496 200 27.700.000 348.400
Wkiastyr3/473,100 204,400,000 378900 18,000,000 314800 1’24

The stocks cleared now are American Cotton Oil common
American Sugar common, Atchison, Central of N. J., Chicago
Burlington & Quincy, Chicago Gas, Chicago Milwaukee < St.
Paul common, Chicago & Northwestern common, Chicago
Rock Island & Pacific, Delaware & Hudson, Delaware Lack-
awanna & Western, Distilling & Cattle Feeding, General
Electric, Lake Shore St Michigan Southern, Louisville <
Nashville, Manhattan, Missouri Pacific, New York Central
New Y. L. E. & West., North. Pac. pref., National Lead’
common, Phila. &< Read., Un., Pac.,, U. S. Cordage com-
mon and preferred and Western Union.

mottelarsiffioramerctaXgttaltshHeuis

We are compelled to omit our English correspondence this
week, as the letter of our London correspondent has failed to
reach us.

English Financial markets—Per Cable.
The daily closing quotations for securities, See., at London
are reported by cable as follows for the week ending April 26

London. Sat. Mon.  Tues. Wed. Thurs. Fri.
Silver, per oz 3014 305s  30M8  30%
Consols, new, 2% p. cts. 10538 1053s 105% 10530 1368336 18’830/9‘]
. Fohr acctou nt. . 105350 1053s  105% 1057,« 1053g 10538
Xr gh ‘{Tgr;fe%((li}': r. 02-47% 02-5713 102-35 02-27% 102-30 102-35
toh. Top e. com. 630
Canadian Pacitio............ 45% 4530  46% 46% 42% 46730/
e STIOV%L --------- _ ( 94 93% 94 94
Louisville & Nashville.. 9
Mexican Central 4s....... 65 gg% gg/o g;% '857% 857,%
N. Y. Central & Hudson 1011« 1011« 101% 102 101% 101%
N.Y. Lake Erie & West. 1130 ~1130 12 12% ~12% 129
2d consols........ccceeeee 66 661«  66% 67 67 66%
Norfolk & West'n, pref. 1730 210/0
llglortherln Paoiflo, pref.. 1955 50% 210/3
ennsylvania............... 5319 5% 53% 53%
Phil. gRead per share 714 7%0 3%: 83; 5%/08 5%:3?
Union Paoiflo.. 133s 13% 9 13% 13% 14%
Wabash, pref............ 161« 16% %83/6 1678 17%

©om tucrctalaud HM sceXlatienus S m s

National Banks.—The following information regarding
national banks is from the Treasury Department :
NATIONAL BANK ORGANIZED.

4,993-The Second National Bank of St. Clairsville, Ohio. Capital,
50,000. Newell K. Kennon, President; — -, Cashier., L

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



736

CORPORATE EXISTENCE EXTENDED.

8.256—The Farmers’ and Mechanics' National Bank of Mercer, Penn-
sylvania, until April 7, 1915
2,366—The Union’ National Bank of Oakland, Callfornla until Aprll

2,364—The Packard National Bank of Greenfield, Massachusetts, untll

15,
2 255—T#£6range National Bank, Orange, Mass., until April 13 ?’
2.250 The Bristol National Bank, Bristol,

2.251—

10X5
2.257—The Sécond National Bank of Bed Bank, New Jersey, until
April 17,1915.
INSOLVENT.

2,859 -The City National Bank of Fort Worth, Texas, is insolvent.and
Was on Aprll 12,1895, placed in the 'hands of John P. Sinltn,

4,043 —The Flrst Natlonal Bank of Ravenna, Nebraska, F«i
and was on April 10 placed in the’hands of 8.

B. Thompson,
Receiver.
IN LIQUIDATION.

4,186-The First National Bank'of Palouse City, Washington, has gone
into voluntuy liquidation, by resolution of its stockholders
dated December 17.1894

8,531—The Salina National Bank, Salma, Kans., has gone Into
tary liquidation, by resofution of its stockholders dated April

8.701—The’ First National Bank of Natchez, Mississippi, has gone into
voluntary liquidation, by resolution of its stockholders dated
April 10, to take eftect from and after April 15,1895.
t Imports and Exports for the week.— The fO”OWing are
he imports at New York for the week ending for dry goods
April 18 and for thi week ending for general merchandise
April 19; also totals since the beginning of the first week in
>January.
FOREIGN IMPORTS AT NEW YORK.

For Week. |  1892. 1893. 1894. 1895.
1918566 $2,586,098 $1,503,330 $2,563,272
82%?&%?55.551 $7’,434‘,100 11,777,764 6,279,709 8,117,785
$9.352,666 $14,361,762 $7,783,039 $10,681,057
poingeJan- 1. o43.936,547 $53,628,753 $29,671,920 $53,231,956
oy Go0ds e 131776600 163978913 107,541,069 112,223,613

Total 16 weeks $178,713,147 «217,607,666 $137,212,989 $165,455,599

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the pert of New Y>rk to foreign pirts for the
week ending April 23 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1892. 1893. 1894, 1895
$7,652,586 $8 649,303 $7,218,979 $6,608,646
B etk 121/672:877 57,008/471 110,049/626 113,035,830

Total 16weeks. $129,325,263 «105,658,274 $117,268,605 $109,644,476

The following table shows the exports and imports of specie
at the port of New York for the week ending April 20 and
Bince January 1, 1895, and for the cirresponling periods in
1894 and 1893:

EXPORTS AND IMPORTS OF 8PBOIB AT NBW YORK.

Exports. Imports.

Bold, Week.  Since Jan.1 Week. SineeJan »
i $8,087,500 $10,433,30°
freat Britain......... 11916400 $442,935  2,145741
Germany.... 5772036 270,200 1,314,852
West Indies.. $603,379 5,100,535 5,5% 1%%,85137

Mexico........... S )
South America... iii’'ioo 694,612 6,503 137,249
Allother countries.. 256,000 6,433 49311
714,479 $31,827,083 $731,599 $14,212,930
%’EZ} %222- é$ 645808 16,082,934 711,804 4,620,914
Total 1893 5'299.500 17,591 4 982, 1786

. Exports. Imports.

Silver. Week.  SinceJan.1. Week.  SineeJan.1
Great Britain............ $798,882 $8.620,413 $4g,z;0
ooy - 8919  $1,089 3809
West Indies.. 79,600 30,113 65,727
e Kmari 44,200 398,864 1360 ﬁg'g??

South Americ .. ) s ) )
Allother countries.. 11,374 1,896 11,801
$843,082 $9,119,170 $45,516 $416,014
1{8%2: %ggi 657,144 11,714,468 19,393 491,137
Total 1893.. 420,600 8,673,268 23,663 1,693,190

Of the above imports for the week in 1895 $11,738 were
American gold coin and $3,594 American silver coin. Of the
exports during the same time, $128,100 were American gold
com.

__The Louisville New Albany & Chicago Railway Company
offers to stockholders $700,000 equipment 5 per cent sinking
fund mortgage gold bonds and 17,500 shares of preferred
stock now in the treasury of the company, each $1,500 cash
subscription to receive $1,000 equipment and $2,500 in pre-
ferred stock. The amount realized from the securities will
suffice to discharge all floating indebtedness. Further details
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will be found in our investment news columns and in the ad-

vertisement.

—Messrs, Redmond, Kerr & Go., 41 Wall
vestors a choice lot of bonds and guaranteed stocks.

advertisement on page VIII.
issues ;

Street, offer in-
In their

reference is mads to prominent
and their circulars, giving details of these and other

Conn., unulj Aprii 14, 1915de5|rable investments, will be furnished on application .
The Greenville National Bank Greenvnle Pa., untllAprlI 10,

—Mr. F. J. Lisman, whose specialty is inactive railroad bonds,
has removed his office from 30 Broad Street to 10 W ill Street.
Attention is directed to his advertisement in to-day’'s issue.
Mr. Lisman also deals in Erie receivers’ certificates.

—Messrs. Farson, Leach & Co. advertise in our State and
City Department Town of Uaioa, New Jersey, collateral sewer

5s,
—NMessrs. Heidelbach,

Ickelheimer & Co. will on or abo ut

May 1 remove their office to 50 Wall Street.
—NMiessrs. Dick Bros. & Rea have removed their offices from

30 Broad Sneet to No. 10 Wall

Street.

City Railroad Securities-Brokers’' Quotations.

Bid.

Atlan. Ave., B'klyn—
Con. 5s, g., 1931.. AAO 108
Gen. M. Bs, 1909,.A&0 107

t.
Bleek) 8t. & Ful.F —Stk. ,
1stmort., 7s, 1900.J&J {110 1I's
B'way &7tn Ave. —Stook. 192 197
lstmort fis, 1904.J &D ‘|106% 108»a
2d mort., 5s, 1914.J&J {108», 110
B'way Ist,5s ,guar.1924 «109
2d 5s,Int,as rent’1.1905 « 04 f’Lllo
Consol 08,1943..-J&D 0k
Brooklyn Clty—NeW stk. 16 161
Consol. 6s,71941..J&J 112
Bklyn Crosst nSs. 1908 105
klI'n.Q'nsCo.&Sub.Ist «100
Bklyn C &N wt’ wn—Stk

110
108»a
98

102

S 109 %

Brooklyn Traction. 11% 13k
Preferred

Central Crosstown—Stk.
1st M., 6s,1922..M&N «117

Cen.Pk.N.&E.Riv.—Stk. 160
Consol. 7s, 1902...J&D «114

« And aeorned interest.

Gas Securities—Brokers' Quotations,

GAS COMPANIES. Bid.

Brooklyn Gas-Light.

Central . 160
Consumers’ (Jersey City). 70 75
Bonds 97%
Citizens’ (Brooklyn).
Jersey City & Hobok 190**
Metropolitan—Bonds . 108
Mutual (N. Y ......... . 157
Nassau (Brooklyn . 200
Scrip 100
N.Y. & East Riv. Ist5s. 85  85%
Preferred 45 48
Common....... 26 29

Bid. Ask.
Christ'p’r&IOth st—stk. 150 ibT
1st mort 1898 ...A&0O 105 108
D.D.E. '& Bat'y—Stk. 161 163
1st gold 5s, 1932.J&D «114 ki 115%
- 10 104%
Elgc‘;hthA
crip, 6s, 1914 ..............
42d & Gr. St. Fer. —Stook 308
42d St.& Man.&St.N.Av.( 58 61
1st mort. 6s, 1910. M&SI*114 115%
2d mort.income 6s.J&J * 29,
Long Island Traction 12%
Metropolitan Traction... 89 90
Ninth Avenue—Stock... 149
Second Avenue—Stock.. 145 151
1stmort.,58,1909.M&N 107*a 109
Debenture 0s,190».J&J 103  104%
Sixth Avenue—Stook — 210 215
Third Avenue—Stock... 1614 163
1st mort,, 5s,1937.J&J 119
Twenty-Third St—St'k. 300
Deb. 5s, 1903..... % 105
U?lun5 R &Sztm:k %82
st 55,1942 .
Weetohest'r, Ist,gu.,5s. J]Eb 102
GAS COMPANIES. Bid. Ask.
People’s (Brooklyn).......... 8L
Peoples’ (Jerse C|t¥)..
Meltlropollttan (Brooklyn
Williamsbnr
1st ng 108
Fulton M un|C|paI
Bonds, 6s.....
Equitable....... 187%
onds, 6s, 1899
Standard pref— 100
Common... 48
Western Ga
Bonds, 5s.... 86

Auction Sales.—Among other securities the following, net

regularly dealt in at the Board

, were reoently sold at auction

By Messrs. R. V. Harnett & Co.:

Shares.
50 Clinton Bank.........cc.cc..... 99%
150 PhllleS Doup & Co., $50
...................... $50 per sh.

Bonds.
Manhattan Trust reo t for 41

mort, bonds %
Co., $1,000 each, $70 per

bond p'd thereon. $70per bond.

By Messrs. Adrian H. Muller & Son:

Shares.
25 Fifth Ave. B'k..2,950to 3,230
50 Lincoln Nat'l Bank.607 to 613
100 Lincoln Safe Deposit Co.211
24 Patterson Pass 0 &Ruth—
erford Eleo.
40 Celluloid M’ fBg ...........
50 Commercial undmg In-
vestment Co. of Siloux

City, la

100NV, P Phonograph Co. $12 lot.
1 Memb. Larchmont Manor

Park Society.......cccccevueiuenns 20
39 Mechanics’ Nat'l Bank..180
30 Phénix Nat'l Bank......... 11638
100 Saalfleld Publishing Co.,

com., $10 each $2 lot.

gatxM tté

aw A

50 Blshop Flber C 0. $10 lot.
45 H. B. Claflin Co., 2d pref. 98
60 H. B. Claflin Co..1st pref. 98
750(C:avanal Coal & ergslg

0 lot.

4%3 1940. J. &J
$20,000' Nashv. Chatt. & St.
L. RR. (MoMmr:g\L/llle Br.)

1st 68,1917, J Jonn 108
$8, 000 Shegpard Coal <ttCoke
Co. 1 Bond 10

ifitratxcial.

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET,

NEW YORK.

65 State Street, Albany.

INVESTMENT

SECURITIES

Samuel D Davis & Go..
BANKERS,
NO.340IWAI.l. ST., NEW YORK.

Samuel D. Davis.

Chas. B, Van Nostrano.
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N“"he fpm jfcm ' (Saxette.
DIVIDENDS.
N~ame of Company. Per When Books closed.
Cent. Payable. (Days inclusive.)
Cla. H l?&aDU rct)ads ( ) M 3
a. Ham. ayton.com. quar 1% a Apr. 23 to
Great Northern, pref. (?uar . 10/3 Magll 1 Agr. 21 to ng)// ?1’
Lake Erie & West., pre (?uar) 1% May 15 Apr. 28 to May 15
8t, P. Minn. %Mar'l .guar, (quar) 1% May 1 Apr. 16 to May 2
anks.
Fourteenth Street.. 3 Ma 1 Apr. 24 to Apr.
German Exchange 16 Magll 1 ABr. 20 to ary 3(]).
Germanja......... 5 May 1 Apr. 20 to May 1
Greenwich. 3 ay 1 Apr. 20 to May 1
Lincoln National (quar) 2% May 1 Apr. 25 to Apr. 30
Ngilsoanéi..é.l.t ............... 4 May 1 Apr. 20 to May 1
Do doy'ék'tra).... """ | \May 1Apr. 24 to Apr. 30
Cent I(b tmor?tnn gntes, M 1A
en ra i-monthly)....... ...c........ ay pr. 20 to Apr. 30
Farmers Loan <éTrn§t gg?rra)) N May 1Apr. 21 to May 1
Hamilton, Brooklyn (quar.)..... Ma: 1 Apr. 25 to Apr.
Kings County Brooklyn Squar) 2 Ma¥ 1 A%r. 26 to ary 3%
People’s, Brooklyn (qUar.).......... 2’ May 1Apr. 21 to Apr. 30
miscellaneous.
AnB Soda Fgunt lcc{m quar)... 2%)
0 0 stpref. (quar. 1%E Ma 4 Apr. 26 to M 4
Do do 2d pref. Equarg 2 O) Y P o May
Brooklyn Gas-Light May 6 Apr. 27 to May 5
Pennsylvania Coal (quar.). . 4 May 1 Apr. 22 to May 1
Pullman’s Palace Car fquar Do 2 ay 15 May 2 to May 15
Williamsburg Gas, B'klyn (quar.) 1% Apr|| 22 Apr. 13 to Apr. 22
WALL STREET, FRIDAY. APRIL »6, ISO5-5 P. M.

The Money Market and Financial Situation.—The mar-
ket for American securities in London is the most important
factor which has influenced the course of business m Wall
Street during the week. The more favorable sentiment
which has prevailed there for several weeks has resulted in
renewed interest at London and some of the leading Contin-
ental cities in our railway bonds and shares. As a conse-
quence liberal shipments of securities are reported to have
been(made and arranged for by the fast steamers sailing this
week.

The efforts to adjust the various anthracite coal interests
have been continued this week, but with little or no success.
The stocks of the coal-carrying roads are relatively strong,
however, and this fact would seem to indicate that the public
has confidence that these interests will not be allowed to
suffer to any great extent.

Evidences of improving conditions in general business con-
tinue, and with our larger railroad systems like the Pennsyl-
vania increasing their expenditures for improvements, with
higher wages being paid for labor in many cases, and with
the better trade conditions now existing abroad, there seems
to be abundant reason for the more confident feeling pre-
vailing. The money market is easier under a limited de-
mand and quotations are a fraction lower.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 2 per
cent. To-day rates on call were 1% to 2per cent. Prime com-
mercial paper is quoted at 3% to 4% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £737,189, and the percentage
of reserve to liabilities was 67’55, against 68’10 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 3,025,000 francs in gold and
an increase of 225,000 francs in silver.

The New York City Clearing-House banks in their statement
of April 20 showed an increase in the reserve held of $6,330,-
900 and a surplus over the required reserve of $19,664,975,
against $14,922,775 the previous week.

1895. Differen’sfrom 1894. 1893.
April 20.  Prev. week.  April 21. April 22.
$ $ $
Capital... 62,622,700 59.922.700 60.422.700
Surplus.. . 71.046.800 70,690,600 70,183,300
Loans <&d S. 480,721,400 Deo. 301,700 459,069,400 428.998.900
Circulation 13,217,000 Ino. 75,700 10.6 3 5,659,200

- 510 '185:300 Ino.«,354,800 569.539.100 440,794,400
6.637.800 In0.1,250,800 98.920.700 72.254.100
80 573,500 1n0.5,080,100 125.472.100 52.727.700

147.211.300 Ino. 6,330,900 224,392,800 124,981,800
127,546,325 In0.1,588,700 142,384,775 110,198,600

19,664,975!1n0.4,742,200 82,008,025 14,783.200

Net deposns

Spec
Legal tenders..

Reserve beld.......
Legal reserve....

Surplus reserve

Foreign Exchange.—The market for foreign exchange has
been dull with a limited demand, and the tendency is to
weakness and fractionally lower quotations at the close. To-
day actual rates of exchange were as follows; Bankers, sixty
days sterling, 488%@488%; demand, 489%@489%; cables,
489%@4 89%. n

Posted rates of leading bankers are as follows;

April 26. Sixty Days. Demand.

Prime bankers’ sterling bills on London 4 88%@4 89% 4 90 @4 90%
-4 87/%4 88 1|

Prime commeroial
. 4 87%@4 873V

Documentary commeroial..
Paris bankers’ (francs) - 51678@5 163,6 5 15%@"1415ie
Amsterdam (guilders) ‘banker«.. 40%@40B)6’ I 40%@407ie

Frankfort or Bremen (relobmarks) b’kers'  953fi®95716 1gSUie« 95%

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
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selling % @%$150 premium; Charleston, buying par,
selling % premium; New Orleans, bank, $150 premium
commercial $100 discount; Chicago, 80c. per $1,000 pre-
mium ; St. Louis 60@ 75c. per $1,000 premium.

United States Bonds.—Government bonds have been firm
and quotations are higher. Sales at the Board include
$18,000 5s, registered at 114% to 115% ; $28,000 4s, coupon, 1925,
at 121 ; $40,000 5s, coupon, at 116% to 116% ; $3,000 4s, cou-
pon, 1907, at 112%, and $20,000 4s, registered, 1907, at 111%

par,

to 111%. Closing prices have been as follows ;

Interest A r|I April  April April

Periods FZ) 5 g Agrll Agrll
25, . Q.-Mch. 95 % X 96 96
4s,'1907. Q- an.ﬂﬁ%m 111% %
45,1907 . % au. 1% 1103 1120 1ioe, HM’
4s, 1925 . Q.-Feb. *T19\ *ﬁ% 120 120 120%
4s, 1925 . .-Feb. *1203 121 121%
5s,1904 . Q.-Feb. 11478 *114% *114% *114% 114% *115
55,1904 . Q.-Febh. *115% % %, % 116% 116%
6s,our'cy,’95...reg. J. & J.* *100
6s, our'cy,’96...reg. J. & J. *102% *10 / 02% *100% *109% 1020
6s, ou rycy,197. reg. J. de J. *105% *105% *105%i*105% 105% *105%
6s, our'oy 98...reg. J. de J. *103% *108% *108% * 108% *108%
Gs, ourey,’99...reg. J. € U 111 111 *111
4s, (Oher )1896.reg. March. 3% 100% *1009%
4s 100% * 100%

Cher.)1898.reg. March.
, (Cher:)1899.reg. March. 100% *100%

*This is the price bid at the morning board, no sale was made.
United States Sub-Treasury.—The following table shows

100% * 100%

X Cher;)1897 reg. March.

Balances.

Beeeiptt. i
Coin Oert's\

Payments.

Coin. Currency.

1
57,096,182
57,088,661
56,792,692
56,70-»,484
56,395,380
56,280,954

$
803,022
758,202
798,107i
1,018,517
968,»94
1,225,074

$
83,796.314
83,833,387
83,601.220
83,549,328
8* 532,780
83,515,127

Apr.
« 24
“ 25
“ 2,488,682
Total 13,528,838 15,978,445

Coins.—Following are current quotations in gold for coins
Sovereigns. $4 87 Fine silver bars... —66%@ —67%
Napoleons. 388 Five francs........... —95
X_X Reiohm 478 Mexican doliars..
V5 Pesetas........ 4 80 Do uncom’eial. .- @ -—-cmm-eemm
Span. Doubloons. 15 50 Peruvian sols...... _52

lex. Doubloons.15 50 @15 75  English silver ... 485 @ 4 92
Fine gold bars. par @% prem. U. 8. trade dollars —55 @ —65

State and Railroad Bonds.—Sales of State bonds at the
Board include $39,000 Virginia funded debt 2-3s of 1991 at
59% to 59% ; $25,000 Virginia 6s defd. trust receipts, stamped,
at 6% to 7 ; $17,000 Tenn. settlement 3s at 84 to 84%.

The volume of business in the railroad bond market has
been exceptionally large and the higher prices noted for all
classes of bonds reflect the public estimate of the present im-
proved conditions and of future prospects. The Atchison
Issues are again among the most active, as the reorganization
plan has been adopted in London; the 1st 4s close to-day
at 73% and the Class As at 22%. Louisville N. A. & Ohio,
cons, and gen. mort. are, in sympathy with the stock, about
5 points higher than last week. Brooklyn Elevated Ists have
made a similar advance on limited sales. Of the more active
bonds may be mentioned C. & O. gen. 4%s; C. & E. I. gen.
5s; Kansas Pacifies; No. Pacs.; Ore. Imp. issues; Ohio So.;
Readings; Rio G. West.; St. L. & S. F.; St. L. So'west; South-
ern Ry. 1st 5s and Texas Pac. issues, which are generally front
1 to 3 points higher than our last quotations.

Railroad and Miscellaneous Stocks.—The stock market
has continued generally buoyant through the week, except
some slight reaction on Wednesday, the principal features
bemg the internationals and the coal stocks. The latter have
suffered because there is no information made public which
is evidence that progress is bemg made towards a settlement
of the anthracite situation. The position which Reading
occupies, however, is nqt detrimental to the value of the
stock, which has been by far the most active on the list and
sold up to 16% on Wednesday, the highest point reached
during the current year, and closes at 16%, against 14%
last week. The grangers have been notably strong, St. Paul
selr°S up to 62% on Thursday, and Burlington, Rock Island
and North West, have made substantial gains. C. C. C. & St.
Louis has been unusually active and gained nearly 2 points.
Attention has been called to L. N. A. & Chicago by the plan
for putting the finances of the company in better condition,
and on relatively liberal movements the common stock has-
advanced to 7% and the pfd. to 26%. Mo. Kan. & Texas has

enil e P~* selling at 83 on Monday, while Louis-
ville & Nashwlle has gained nearly 2 points, closing at 56»

n-r;ei? «/' shares are more prominent than usual, for
which the interest now taken in them abroad is no doubt
responsible, and the common has advanced 2 points to 14 and
the pfd. 2% points to 36%.

With so much interest centering in the railroad list, the in-
dustrials have been somewhat neglected. Am. Sugar leads,
as usual, and sold at 108% on Thursday, closing at 109%.
Am. Tobacco has advanced, on liberal buying, said to be by
an inside interest, reaching 101% on Thursday. There is talk
of having this stock listed onthe Exchange. U. S. Leather
pfd. has gained 7 points to 84%. Chicago Gas, Distilling and
Cotton Oil are each from 1to 2 points higher than last week.
Gen, Electrio has been steady, closing at 34,
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Saturday, Monday, Tuesday, Wednesday,
April 2 April 22.  April 23. April 24.
6 6% 6 6% 5% 6%
%8 ?‘%) 1 1 *0 1%  *1 1%
% 0
5 ‘(’{ 55% 55% 56 56% 56% 55% 56%
’Aéﬁ) 45% 4478 44% 44% 44% 45% 45%
« 5205 52% 52% 52% 53% 53 53%
94% 95 95 97% 95% 97 94% 97
*17 17% *17% 17% 17% 17% 17% 17%
18% 18% 18% 19 18% 19% 18% 19%
*147 150 '147 150 147 150 147 150
73% 74% 7 74% 74 74% 74% 75%
97% 97% 97% 97% 98 98
60 61 60% 61% 61% 62% 61% 62%
*117% 118% 11778118 118 118 118 118%
95% 96% 96% 97/% 96% 98% _97% 99
*140 ... 141 141 141 141 *141 144
65% 66% 66% 66% 66% 67% 66% 67%
84% 34% 34% 35 35 35% . 35 35%
*109 112 *108% 110 108% 112 *109 112
40% 40% 0 lglg% [8%% 41% 42%
26% 26% 26 26% 26 26% _26H 26%
158 870 130 ISSO/ 130% 1570/ 130%
126% 126% 127% 130 () (] (] (
160% 160% 160% 162% 161% 162 159 162
*13 14 138 13% 14 14% 14% 14%
40% 40% 40% 40% 41% 41% 42 42%
40 40 *40 50 40 40 *40 50
*103 107 104% 104% 103 105 *103 105
*91 92 90% 90% *91 92% 92% 92%
8 8% 8% *8 8% 8% 8%
*25 27 25 26% *26 27 27 27
20% 21» 20% 21% 20% 20% 20% 20%
78 78 77% 78 78 78% 77% 78
141% 141% 141 141% 141% 141%
*83% 84% 84 84 *83% 84%
*9 9* 9% 9% 10 11% 12% 13
54% 54’ 54% 55% 55 55% 55% 56
7% T« 7% 8% ' 8 8% 8 8%
2 130 13501397 11130 118, 1369
% 1 117% 11778 (] 0
ﬂﬁ. 161 100 100% 100% 100% 100% 100%
*26% 28 *26% 28 26% 27 27% 27%
*47 48 *47 48 48 48% 48% 49%
16% 16% 16% 17 17 17%
31% 33 31% 32% 31% 32%
25 25 25% 25 27 26% 267
*18 18 18 18% 18% 19 19
99 99 99 99% 99% 99% 99 99%
15 15 15% 15% 14% 14% 14% 147
68 *62 65 65 *63% 69
29% 30 *29 30 *29 0
11 11% 11% 11% 12 12% 12%
*24% 25 24% 25
38% 40% 39% 40% 39 40
*200 203 *200 203 200 203 *200 03
17 171 17% 17% 17% 17%
*12% 13 1278 13% 13 13%
36% 37 36% 37% 367a 37%
3% 3« 3% 3% 3% 3% 3
15 153 15% 15% 15% 17 17
4% 4s 4% 4% 4% 4% 4
19% 19% 19% 20 20%
14 15 16 16 *15 20
*18 20 *18 20 *17 20 *17 20
6% 7 8 8 8 *6% 8
4% 478 4% *4% 5 4% 4%
14% 15% 15% 15 16%
*17 171 18 18% 18 18% 18%
*48 48 49% 49% *48 50 48 499
*157 160 *157 160 157 160 *157 160
*29 30 29% 29% *29 30 29% 29%
17 17 17 17 17% 17 17
*114 1141 *114 114% '114 *114 114%
*37% 40 40 40 *38 40 40 40%
5% 5i 5% 5% 5% 5? 5% 6%
11% 11% 11% 12 1178 12%
27 27 *27 28 27 27
*87 90 *87 90 *87 90 85 85
*105% 108 *105% 108 '106 110 *106 110
* 17% 17% ﬁg 17% 18
11% 12% }B 12% 13%
34 34? 34% 35 34% 35% 36%
10% 101 10% 10% 10% 10% 10%
*1% 2 2 2 1% *1% 2
*45 53 *48 53 *45 53 :?;gﬁo 48
*77% 81 *T7% 81 *T7% 81 0 81
8 12% 13% 13% 13% 13%
5% 8 5% 5% 5% 5% 5%
7 618 6% 7 7% 7%
16 16% 16 16% 16%
8 12 12% 12% 1. 13%
*41 t 43% 43% 44 *4 44
4% 8 4% 4% 4% 4% 4% 4%
26% 27% 27% 28% 28 27% 2778
75% 76% 16% 77 *76 760 76
105% 106% 105% 106% 106%107
96% 96% 96% 97% 97 97 97 97%
99 99% 99 99% 93% 991 99 99%
108% 109 109% 109% ‘108 110 110 110
71% 71% 711% 73% 73% 74 72% 73%
135% 135% 135% 136 135% 135» 135 135%
15 15% 14% 15% IfI5% 16 if15% 16
33% 33% 33% 33% 33% 33’ 33% 34%
34% 34% 33% 34% 33% 34 33% 34
88 :8 89 89% 88% 89 88% 89%
5% 5% 5% 5% 5% 5® 5% 5%
11 11 *10 12% *10 12»  *10 12%
23% 23% 24 24% 24 24» 23% 24%
*245 ... 245
165 165 168 168 165 *%67%/0 168o
*66% 67 7 67% 650/0 g;o//o
20% 2L% 21% 22% 80 80 %CI)_A) 22%
"50% "5% 5% 6 6 6% 7
9% 9% 9  10% 10% }23//0
14 14% 14% 14% 14% 13
39% 39% 6 39%j
88% 88% 88% 89%; 88% 89%

* These are bid and asked; no sale made.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 26,
HIGHEST AND LOWEST PRICES.

Thursday,
April 2o.

i%

55%
45%
52%
93%
*17%
18%
149
74%

(i%
56

45%
52%

95
17%
19%

149
75%

97% 97%
61% 62%
117% 118%
97  98%

*141
66% 67%
34% 35
*108 112
41% 42%
88% 89%
26 27
65
126
158
14
43
'40
105
91%

128

159%
14%
43%
50

105
92%
8% 8%
26 26%
19% 30%
771% 78
141%141%

84
13%

*83
12%
55% 56%

8 8

262/0 28%
10* 1biwe
28 8%
48%
17
31%
26

2
50
17%
19%
99

32%

26%

19%
14%

99%
14%
69
28%
12%
24%
40
200
17%
13
36%
4
16%
4%
21%
20
20
8
4%
15%
18»
*4 49
157 160
28%i 29»
17 17

10!
2

48
1

13!

44
77 77
99

110
88%

5%
10

89
5»
10

167% 168
*67 68
21% 22
80 80
6% 6%
10% 10%
14% 15%
79% 8 %
39% 39%
89 89%

I Lowestis ex div.

Friday, STOCKS.
April %6.
Active RB. Stocks.
i% i% Atchison Topeka & Santa Fe.
Atlantic & Pacifie. .
56% 57% Baltimore <€Ohi
46  46% CanadianPacifi
62% 52% Canada Southern.
94% 95% Central of New Jersey
17% 17% Central Pacific.........
19  19% Chesapeake & Ohio..
149 150 Chicago &Alton.........

74% Chicago Burlington & Quincy

74% Qui
Chicago & Eastern Illinois...
5} pref.
62 62%
117% 118% Do pref.
97% 97% ago<
140%........ Do pref.
66% 67
35% 36
111%111% Do pref.
41% 42% e.Ch tL..
Do ref.
26% 27 mbu TOI
*65 Do pref.
127% 128%
158% 159%
*14 14%
43% 43% Do pref.
*40 50
104% 104%
*91% 92%
*;50/ 29% Q f
o pref.
20% 20% )Bn<
x77 77 Do pref.
141% 142%
*83 84
12% 127
56  56%
% 7%
26% 2778 Do pref.
11778 119%
100% 100%
29 29%
50% 50% Do pref. ,tr. reots., 2d p’'d
17% 17%
32% 32% Do pref.
25% 26%
*18 19
15 15 New YorkChicago A St. Louis
*65 69 Do 1stpref.
*29 30 Do . 2d pref.
12% 12% New YorkLake Erie A west'n
5 25 Do _pref.
9% 39% N.Y.AN.E.,tr. reca,allins.pd
*199 202 New York New Haven AHart.
17% 17% New York Ontario A Western
1278 13 New YorkSusqg. A West.,new.
36% 36% Do pref.
%305 4 NorfolkK AWestern..................
1678 17 (o] L pref.
4% 49 Northern Pacific....................
20% 21% . Do pref
18% 19 Ohio Southern..........
17 17 Oregon R’y A Navigation Co.
7% 7% OregonSh. Line A Utah North
*4% 49 Peoria Decatur A Evansville.
15 16% Philadelphia A Reading........
*17% 18% rittaburg Ginn. Chic. A'St. L
*48 49 Do _pref.
*157 160 Pittsh. Ft, Wayne A Chicago.
29% 299 Pittsburg A Western, pref ...
17% 17% Uto Grande Western............ .
114 114% Rome Watertown A Ogdensb,
40 40 St. Louis Alt. A Terre Haute,
6% 6% Wt. Louis Southwestern.......
12% 12% Do pref
*27 28 St.Paul A Duluth....................
*3 90 Do . _ pref.
*106 1x0 St. Paul Minn. A Manitoba...
18 18 SouthernPaoifloCo..............
13% 14% Southern voting trust, oertif.
36% 37 Do., pref. voting trust, cert.
10% 10% Texas A Paoifio.....................
*10p 2 Toledo Ann Arbor A N. Mich.
45 45 Toledo A Ohio Central............
*77% 81 Do pref.
*13 13% Union Paoifio................. .
5% 5% Union Paoifio Denver A Gulf.
7 7% Wabash............. .
16% 17 Do _ pref
13 13% WheeBng A Lake Erie.. ¢
0, 0, o] ret.
iio//g 429’102 Wise. Cen. Co.,votin tr.%tfs.
1 Miscellaneo us Stocks.
*26  27% American Cotton Oil Co.......
76% 77 Do . pref.
107% 109% American Sugar Refining Co.
98% D pref
102  103% American Tobaooo Co.......
111 111 . Do pref
7278 73% Chicago Gas Co., trust reo'ts..
136 138% Consolidated Gas Company..
1117% 17% Dis.A C.E.Co.,tr.ctf.Istins.pd
33% 34% General Electric Co
32% 33% Natlon%I Lead Co..
0,
82;? sgof North American Co..
gregfqn ,\Amplrovemen
9 o, Paoifio Mail-—-. .. -

23% 23% Pipe Line Certificates .
168 168 Pullman Palace Car Company
67% 67% Silver Bullion Certificates...,
21% 22% TenneDssee Coal A lron..........

. Do pre

5% 6% Unlteg States Cordage Co...
v 0 ) 0] pre
%ﬁcﬁ ig{/g United States Leather Co...
81 84% ,, . Do pref
30% 40% United States Rubber Co--—--
889 Hov Western Union Telegraph...

H3d instalment paid.

Sales of
the

Week,
Shares.

23,645
500

35,286

410
89,175
7

45,518
150
22,534
5,835

o
[e3)

101
23478

3,5%5

10
17,895
11,948

10

2,223

1VOL, LiA.

and since JAN. 1, 1895.

Range for year 1895.

Lowest.

3% Jan.
% Feb
49 Mar.

2% Mar.

18% Feb.
b

26% Feb.
78% Jan.

29 1
.20 i117% Apr.
257 Mar.

. 30

Highest.

30

7% Apr.
27 B

1% Apr.
65% Jan.
ggO/ ﬂan'

o Apr.
98% I\/Par.
18 Mar.

. 28 107 Mar.

4
. 28
.31 .
.11 21% Apr.
. 28 T78»aApr.

92 Apr.

2 142% Apr.

. 19 88%Jan.
.25 13% Apr.
.12 56 %Apr.

8% Apr.
4 28% Apr.
2 19% Apr.
4 101 Apr.
29% Apr.
50% Apr,
17% Apr.
33 Apr.
27 Apr.
19 Apr.
70 Jan.

4’aApr.
21% Apr.
19 Apr.
21 Jan.
8 Apr.
5 Apr.
16% Apr.
18% Apr.
49% Apr.
160 Jan.

.17 33% Jan.
.16 17% Apr.
1 117% Jan.
. 15 40% Apr.

6% Apr.

4% Apr.
28% Apr.
77  Apr

: 1% 109% ASr'
0 .
' 99 Apr.

13P% Apr.

4 377aMar.
16 38 Jan.
28 89% Apr.

6 Apr.
8 12% l\/&r.

126 24% Apr. 1

4 157% Apr.
2 168 Apr.
68% Apr.
22% Apr.
80 Apr.

8»s Jan.
13% Jan.
15% Apr.
84% Apr.
45 Jan.
89% Apr.
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MTT TQRK 8TOCR EXCHANGE PRICES (Continued)—INACTIVE STOORS. % Indicates actual sales.)

inacttve Stocks April 26.  Range (sales) in 1895. Inactive stocke. April 26.  Range (sales) in 1895,

if Indicates unlisted. Bid. Ask. Lowest. Highest. If Indicates unlisted. Bid. Ask. Lowest Highest
Railroad Stocks. :
Alli)lany”A glgsqut%hﬂa_fm_lloo% ﬂg miscellaneous Stocks.
Belleville & South. TLpref. .. 100 135 ' @ U Aor. 10a rep ADAMS EXDIESS.. o
Boston AN, Y- Af ine pref.100 101v 103 101V Apr. 103 Feb. AR SRS Risie coif Ly (54 148 140 Jan. 143 Apr.
rooklyn Elevated U................. ; oo
Buffalo Rochester A Pittsburg. 100 22 19 Apr. 22 Jan. ﬁmg;‘%@g}f@gﬁsi Cabie 100 “oiv 115 1gg *l'\:/lea{)r' 1%%\/ ﬁ\pr.
Preferred...........cocc......... i00 62 58 Jan. 60 Apr. Bay State Gas IT —— 50 _ 73 Mar 33 Jgrq'
Burl. Cedar Rapids A Nor........ 1001 BrUnswick Gom 100 { ™iv iV Apr hy an:
Cleveland & Pittsburg .50, 15%1 158 156 Jan. 157V Jan. Q{:"Nno Ry ds’ 100 80" Fob. oLV Apr.
Des Moines & Foi tDodge...... 100, « 7% _5V Feb. 7V Apr. Preferred. .. 100 . .
Preferred................ - iooi 32 30 Jan. 32 Apr. 0ot eoa 100 gy 4 Mar 7V Apr
D:jlutfh Sode?ore A Atlantic U—lOO} 6% %\\// l'\\/l/lzglrr. lgi/}) QB? Colorado Fuel & Iron 100 22V 25V o3y Mok Y Agr'
referre . : " Preferred...... 0 ' :
Flint €Pere Marquette. - 14V ?1 APr. 15V Apr. Cgilrj‘rsnfglrjgeg iis 100 va ng Fgg. 6471% Qg;;
Preferred..... " B 3 Pr. 36 Apr. Commercial Cable. 100 146" Mar. 146" Mar
Georgia Pacific Trust ctfsTT__ 1001 V Feb Consol. Coal of Mary 100 29V 28V Apr. 33V Jaa
Gr, Bay Win. &St. P. tr.reo__100 { v Feb' 1V Feb. Edison Electric lHHlumina .100 97 94V Mar. 102 @ Jan.
Preferred_trustrects.............. 100 2V eb. 3s«Jan.  Erie Tele raph A Telephone ..100 45V Feb. “oqv Aoy
Houston A Texas Central ..... 100 IV Mar. IV Mar. Tterior Conduit A Ins. Co... 100 30V Fob., oo mpr.
Ilinois Central leased lines___100 88 Jan. 88 Jan. Laclede Gas.. 100t 28V VI Aa{_
Kanawha & Michigan. .100 10 8V Feb. 10 Apr. Preferrod.... ; 86 81" war. & Je?n'
Keokuk <& Des Moines 1003 3,32 3 Jan. Lehigh Wilkesbarre Coal  ........ 20 Jan. 20 Jom
Preferred... '%0 13 18V Mar. 15V Jan. Maryland Coal, pref................ 1000 50 75 50 Jan. 50 Jan.
Louisv. Evansy &St L. Michigan-Peninsular Car Co.. 100 :
Louisv, St. Louis & Texas 1%% 1 1V Apr. IV Apr. Preferred 7100 52 Jan. 52y Mar
MngPelpr%g.??! 50 %(1)2 Minnesota Iron... i ."I IIC())(()) 3136 " 50 39V Mar. 49y Apr.
Metropalitan Trpetionft...JO01 "L v 83V ppr: 103 Jan. National Linseed O G tl00 23, 20 3% Jan Sas0 AP
exican ¢e 0 : Pr. New Central Coal..,.....ccocrimmrree... tog 6 : :
Morris A Essex.. 188 fie1 156 Feb. 164 Jan. gﬁ%ﬁgnstﬁ?/le??\%mng 100 jq 12 gv J,\j‘;‘r', 8V AR
N torrey AN Y- 100 Pennsylvania Coal.......... 50 310 310 Jan. 320 Jan
N. Y. Lack. & Western ..100 1117% 16V Jan. 118 Feb. (Pg%siE Is'ilisleerg,(ﬂetmn—ga"l?_lell ------ 1 a4 63 JAé?nr 6?‘ Apr
Norfolk ASouthern... 150 63V 63 ARr. 85 ADL. broferred,.... T, ©.71000 19V 20 1%%Jan. 20 ADY
Peoria A Eastern...... Y 100 4 oV 2 Jan. 4V APr.  Texas Pacific Land Trust........ 100 8V “gv 7" Mar 9 Apr'
Rensselaer A Saratoga, 109 180 185 180 Jan. 180" Jan. u. S Cordage, guaranteed.......100 1 18 12 Feb. iV Jp :
R e e e taref- 100 42 43v 30 Mar. “aq Apr. {8 5/ guarantee T1001 21V 41y 41 Mar, 38V 3an
Toleas Eeoria Westercn_.. 1f..100 U. 8 Rubber preferred. .100li 94 92V Feb. 94V Jan.
Toledo St. L. A Kansas City 1f.. Wells, Farvo Express............... 100'IIosV 104 Feb. 110 Jan.
No price Friday ; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 26.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask
Alabama—Class A, 410 5......1906 105 108  Missouri—Fund............ 1894-1s0* )
Class B, 55s.... -1906 107 North Carolina—6s, old tat ... Teensnﬁsesv?/eb_grfd(s)ld"""iélgszg-%-%gg% _________________
t Class C, 4s..... 1906 95 Runding act, ... ** "™ 1900 oTew BONCS e 1914
Currency fund 19 A8 1920 95 New buflds, J&J" iage Tadg c 156, 3ABe TTIIG1D e -
Arkansas—6b, fund, Hoi. 1899-1900 3 12 Chatham RR .. 189 1 oV ompromise, 515
do. Non-Holford 15(1 Special tax, Class | 1 2V Redemptionas. %7 1907 861V 85
L75. Arkans7ass é:oer?stral RR v ﬂ'ﬁ " 9' Consolidated 4s....... 19410 193 10 : p 4&{;}3 ! 13 100
ouisiana—T7s, ) 124 itenti S .
Stamped 4s....... .. —A4ns, 20-40 i I Penitentiar e 100
Rlew bonols. de. 1914 g5 o7 B%‘;fﬁocna_?ﬂ','{&"’,‘m7, ioq 107 108 virginia funded debf, 23511991 “5ov 599

T999 Ty 2 1768 deferred t'st re<its. stamped. 835 oV

City Bank Statement for the week ending . . . )
April 20, 1895 We omit two ciphers (00) in all cases. New York City, Boston aad Philadelphia Banks:

Cavitai & . .
Banks. Surplus. Loans.  Specie.  Legdis. Depo§€its.+ Wrc'I'n Clearings.

banks.
(00aomitted)  Capital SurpVs Loans. Specie. Legais. Deposits N. York.* 3 s
Bank of New York.. $2,000,0 $1,988,0 $12,310,0 $1,290,0 $1,7803 Mar. 23 133.660.5 484.652.4 65,1204 76,287,9 509.047.2 123563
Manhattan Co........ 2.050/0 19575 “13467.0 T 1.134.0 2.992.3 TSN 30 1336695 482524'1 65:578'9 73/894'6 B04.240.5 155508 83318
Merchants'... 2,0000 9296 87927 14354 716050 10,204.3 Apr. -+ 133.669.5 4 0_4*%,3 64,471,2 74.664.3 500.822.3 130840 585'443.7
Mechanics' 50000 51855 159049 12090 13190 ‘81320 | 13- 1336605 48102371 6538710 754934 3038305 131413 4928946
A{]ner_lca. .888 2%%88 1132'23,1(1) 211&%8 4;8;(2)88 22(2)%(2) ostoou"“' 133.669.5 480.721.4 66,637,8 80.573.5 510.185.3 132170 560,332,4
1,0000 30420 173522 75982 9533 218500 APr. § " 63518 163.405.0 10.545.0 4.888.0 14¢,892,0 7.336.0 99.716.1
: 200 1603 18255 5398 2757 “Tgaas . A3 693518 16571050 105080 4.898.0 1406120 73000 84,4568
(l\:AherTI]llcat e :61’888 7]1_%421 2%%%%8 2_%2_4 4235,{ 2151%(1)%8 Phila%g*"” 69.351.8 164.789.0 10.573.0 5.146.0 150.334.0 73730 79'780'>
erchants’ Exc . . .820. y . ) p
ShomNatonal 188 1668 SHES G0 1imp AU AT 3. mmodimame  mome s R
utchers'<€Dro . . .088.
E\;/Iechani_c?]' &Trad's 421888 iggg %8(2588 %gg%) %%5210 2'360.0 20...  353810.3 102.255.0 28,190,0 1100,078,0 6.837.0 %‘21,350,7
reenwich........ X . ,069, . S 100102 ; .
r Mannfao'rs 6000 4838 30923 3058 411, 667, . ; ” +Including for Boston and Phila
%g%rqteh National... ~300.0 1075 17090, 2624 229.6 %gggg delphiathe item due to other banks. 9
Stateof New York. 1.200.0 5023 3177.2 71,6 376.3 22443 3 )
émerlcan Exchange 2.888. % g.g %%(738'8 1-838-9 31.928.8 }g.gﬁg.g Miscellaneous and Unlisted Bonds :
ommerce . 3.9 ,069, . 753. .649.
000. 16984 59238 1.036.6 813.7 '5.795.8 i 1l ous Bonds. i
0 79427 72298 TE857 8500 76330 BoatssUNERys Bonds VRSN Gods Bonds.
22,7 4734 23152 5865 458.0 31193 8h Jém &Is Yds —Colg.sg.,58 *105 b. Mutual Union Teleg.—6s g, Ti2 p
9200 112400 13887 24592 129417 Col.C. A1 Devel. gu, bs.. /.. Nat. Linseed Oilde%. 65 d " .
9844 5666.1 7999 7017 "5711.7 Colorado Fuel—Gen. 6s......... N, V. AN. J. Telep. gen. Ssll 105va
2640 22517 2378 3850 30085 Col. 4 Hock. Coal Al *75* & Northwestern Telegraph—7s. HO b
564.3 51495 666.0 686.5 5.160.5 ons.(? C?..Cth.—lSth| s .85 a People’s Gas A e) 1ng. 6s '
ML s ol 2t e BRGNS Ry TR I LS e
- - .084.0  Det. Gas oon. . . ‘cons. 9765 .
gial 20086 5By 4795 FA126  Edison Elec. 111 Co.—ist5*s" |gavh Ple?ats?({?;ug Coal-1st grés™ vlgiv%'
assau 2742 26076 1312 626.0 3%3%8 Do fkalyn_Jstss .. *107 b. South YubaWater Co.con.6s. ,
varier s A3 Gy s 0 [ eafolen et g g b SRVESITS RS o )
, .926. , . .024. uitable G. —Ist6s . = ) 0. )
Com Exchange 11335 83008 1203 1589 39249 Anders n Bridgéistg. 65 1BVE Westero Union Taleg 2268 11avb.
Oriental 000 L fedl 90 90 G050 lifinols Steel el Wheel LE<fePr< Coal 18t5s “gavb,
. . R . . . . . on-conv. deb. 0s. . . i :
iportfers &Traders 1.600.0 6.464.7 217580 38620 29070 226330 Manhat Beach Hox L e ds 47 b, comopabisied Bonds. 8Vb
et o0 O ds Citey Pnn Sy Sgan WetshoRiUA e . 7 B GaneRe S, 9,
Fourth National.  3.200.0 1.977.0 189242 7904 40603 190722  Noth— o- indicates prioe bid; “ a” price asked. * Latest price this week
Central National. 2,000,0 5131 9.096.0 1.3480 2.087.0 108440 ) i )
ﬂai(r:]ot?\dN'\elﬁ}é%%a}l' %88'8 %%‘é-% ‘3‘,‘28%‘8 86%'8 g-ggg-g Bank Stock List—Latest prices this week. (*Not listed )
First National... 0000 71971 25.702.7 51789 22537 258163  BANKS. SiTi---------- BANKS ™" BANKS. Bid.
Third National. 1,000,0 201.6 8.316.9 1996.2 661.9 9.728.2 - "
.Y. Nat. Exchange  300. 1181 14413 1529 320.2 1.495.0 America...... 200 210 Garfield....... 300 Ninth....... . 120~
we\|(y .................... 2500 5486 27390 456.6 268.0 29350 Am. Ex*ch... 154 157 GermanAm. 112 19th Ward. 110
New York County.. 200.0 509.7 3.010.2 743.1 161,1 35286 Bowery*...... German Ex." N. America. 135 150
German American. 750. g 29102 2749 3834 27695 Broadway... 243 Germania..., 300 200 230
hase National..... 5000 11451 154597 18451 30876 186877 Butchs&Dr. 154 Greenwich.. 160 175
Eifth Avenue...... 1000 1,026,3 "6.503.2 “7711 11875 ~7279'9 Contial... anover...... 330 217 295
German Exchange 200,0 i1 g8rl4 3102 5403 3.280.9 Hnd. River.. 155
Germania............ 200,0 eil:! 30157 4750 4284 37815 m. A Trad's! 500 555 115 125
United States.. 500.0 5287 50867 691.8 7275 5676.1 rving....... 1 .
oln....... ... 300.0 516.0 59736 1.030.5 521,2 6.516.7 _eathier Mis’ 155 210 i*47r* 160
Garfield .. 2000 5599 39806 8523 7501 23384 Merveenns 168 169
Fifth National 2000 3065 17751 2112 3902 1.994.8 _ anhattan.. 184 190 300
Bank of the Metrop.  300.0 7733 46679 820.8 8269 6.8/7.9 Commeroe... 185* arkets Ful 215 225
West Side........... 200.0 2970 2646.0 252.0 476.0 2.892.0 Continental. w echanics’.. 180 200 95 100
Seaboard....... 2000 2163 4.8720 4090 1731.0 63340 Com Exoh. 275 300 M'chs' ATrs' 145 165 40
Sixth National........ 200.0 0.3 18000 230.0 2680 16230 East River., 130 160 Mercantile.. 160 180 Sﬁue fN.Y. 105 ud*
Western National.. 2.1000 2169 87969 7908 13792 86286 LI ard... Merchants’.. 130 140 T |rc?. ...... 105
First Nat. Br'klyn.. 300.0 868.7 4,307,0 1,074,0 647,0 4.833.0 Fijft *Ave.... 2600 Meroh'ts Ex 112 120 Tradesm'n’'s 50 95
Soutiem National.. 500.0 5421 2.687.2 68,7 6002 2.689.1 Fifth* Metropolis.. 450  23d Ward*..
Nat;c. Union Bank.... 12000 3266 8.931.6 6579 20299 08154 First. t. Morris.. Union*
Liberty Nat. Bnnk: 600.0 119.2 1.565.4 15,4 3484 1,418,7 Nassad....... 150 165 Un'd States 180
N.Y.Prod. Exch’ge. 1,000,0 813.6 31427 4428 2145 2.458.2 Ne¥v(Y:0’rkt... 228 %88 Weslest'%_é_ %513(1)
Y.Co'nty. er* Side..
Total. 62,622,7 71,046,81480,721,4 66,637,8 80,573,5 610,185,8 N.Y.Nat. EX. i& 125

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



740 THE CHRONICLE, [VOL, LX»
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
. Share Prices —not Per Centu i Sales .
[Active Stocks. m Prices. of the Bange of sales in 1895.
If Indicates unlisted. Saturday, Monday, Tuesday, Wednesday, Thursdag/ Friday, Week,
April 20, April 22. April 23. April 2 April 2 April 26. Shares. Lowest. Highest.
Atch. T. &8. Fe (Boston).100 578 63lfc 5»51S 6fie 5% 6% 51516 6%0 i% i% 21,117 3% Jan. 30 7% Apr. 1
Atlantic & P *1 1 160 *50_ Jan. 23 Apr. 3
Baltimore &Ohlo (Balt.).100 *54% 56 56 56% 56 56 *56% 57% 49 Mar. 8 65 Jan. 21
Balt, City Pass'gei- * 25 72% T2% 72« T2»* *T2% 73 *72% 73 72% T72% *72% 73 160 89% Mar. 11 72% Apr. 22
Baltimore Traction “ 25 17 17% 1678 174 16% 17 16% 17 1 16% It)% *16% 16% 1,839 14% Jan. 28 17% Apr. 2(9
Baltimore Trac'nlf(Phil.). 25 17 17% ?[Z)O 1:50/9c 17 17 16% 16% 16% % (lij;.lg) 16% 3,144 14% Jan. 30 17»4 Apr. 19“
Boston & Albany (Boston).100 209  210% 210% 210% 210% 210% 210% 210% 210% % 210% 148 206% Mar. 13 210% Apr 22
Boston & Loweﬁ “ 7100 *199% 199»« 199»* 199% 199% *199%........ *200 ... 51 196% Jan. 2200 Jan. 30
Boston & Maine “ 100 165 165 ]"% »¢ 1 166 167 *169% 169% 168%169 169% 169% 231 160 Jan. 2 169% Apr 24
Central of Mass. #* 100 « '10% 12 12 **10% 12 *10% 12 5 Apr. 13 12% Apr. 1
Preferred 100 50 9 49 49 *48% K. 50 49 49%  "375 48 Feb. 28 53 Jan. 9
Chic. Bur,&g 100 78% 74% 744 T4 74% T4% 75% 74% 75% 14% 74% 14,363 69% Mar. 4 75% Apr. 24
ERIC (,})/Ilill %4 tIP (Phll) 100 60% 6.% 60% 61 61% 62 61% 62% 61% 62% 62 62% 24,200 54 Mar. 9 62% Apr. 25
00. G
Cit. St. By of IndIf “ 108 37% 37% 37 37 i 1617 B 36% "36% 105 34% Feb. 2 42 Mar. 9
Electric Tracti’'n “ 76 76% g 75% 72% 73% 71% 73% 71% 72 71% 71% 5,145 70 Apr. 22 87 Jan. 3
Fitchburg pref.. (Boston 100 87% 87% 90 89% 90 89 90 89% 90 *89% 90 429 82% Jan. 11 90 Apr. 22
Lehigh aﬂ Phila). 50 *31% 32% 31% 31% 32 320 32% 33% 32% 33% 33% 33% 2,733 27% Mar. 8 36% Jan. 3
Maine Central éBOSton 100 *129% 129»« 130 130 *127% 130 132 100 125% Jan 7131 Jan. 9
Metropol'nTrac.If (Philj.100 89% 90 88% 90 88% 91 89% 90% 88% 89 89% 90 ,346 Apr. 2 106% Jan. 3
Mexican Cent'l (Boston).100 95i« 96le 9 9% 9 9 9 9% 9% 9% 9% 9% 6142 5% Jaﬂ 31 9% Apr. 26
N.Y.&N.E. tr.reo.§ *“ 39 39% 38% 40% 0 40% 39% 3d%w 39 40 39% 39% 11.43H 29 40% Apr. 23
Preferie&, tr.rec. 100 65 65 66 67 67 66% 69 67 68% 68 69 3,814 59% Feb. 8 69 Apr. 24
Northern Central iBalt) 50 *67% 67% 67% *67% *67% *67% *68 70 35 64 Jan. 29 68 Apr 16
Northern PaC|f|c ( hlIa)lOO 4% 4% 4% 4% 4% 4% 4% 478 4B 5 4% 4% 5,246 2% Jan. 30 Apr. 25
Preferr 19% 19% 19% 19% *2 20 20 20@ 21% 20 21 587 13 Feb. 27 21% Apr. 25-
Old Colony ....... (Boston) 100 178% 179 178%179 *179% 179% 179% 179% 179% 179% 179% 179% 551 178% Jan. 9 180% Jan. 19
Pennsylvania...(Phila.). 50 - 5206 5206 52% 520 52% 52% 52% 52% 52% 52% 52% 52% 3,661 48% Jan 30 52% Apr. 23
People’ sTraction “ 50 59 59% 58% 59% 58% 58% 59% 58% 58* 58% 53% 7.044 43% Jan. 26 59% Apr. 16
Phila. & Beading. 50 , 7 Ty« 136 7% 785 8% 7% 8% 7818 7% /% 8% 82,98" 3316 Mar- 4 8% Apr. 24
Philadelph_ Trac, “ 50 *82% 8206 81% 82» 81% 82% 81l% 82 81 81% .81% 81% 5, 688 76 A 2 99% Jan. 2
U'\;IHOH Pﬁ(:lflc . (Boston). 100 13% 13% *12% 13% 13 13 13 13 *13% 13% *13 13% 142 8 ar. 12 13% Apr. 20
iscellaneous Stocks.
Am.Sug'r Befin. If(BOSton)--__ 105% 106% 105% 106% 105% 106% 106% 107 106% 108»8 107% 109% 34 802 86% Jan. 7 109% Apr. 20
Preferred........ — 96% 96% 96% 96% 97 97 97% 97% 98% 98% 99 A5 90 Jan. 8 99 Apr. 26
Bell Telephone.. * 100 179 183 180 180 182 183% 183 183 % 183 184 182%184 1 102 175% Apr. 17 197 Feb. 11
Bost. & Montana. 25 X39% 39% 39« 39% 38% 39% 39% 39% ﬁ ﬁ%} 8092 33%Jan. 2 42 Apr. 16
Butte & Boston.., 25 12 12 11% 12 11% 11% 11@8 11% Y% 12% 13% 10212 9 Mar. 12 13% Apr. 26
Calumet & Hecla “ 25 282 285 285 285 285 85 x280 280 78 280 x280 116 280 Mar. 12 292% Feb. 20
CantonCo.......... (Balt.).lI0oO  '71% 73 *71 72»¢  71% 71% *72 75 72 70 73 100 70 n. 31 91% Jan. 16
Consolidated Gas  “ 10 63% 634 63% 63»s 63% 64 64 64% 64 64% 63% 63% 381 61% Jan. 30 65% Jan. 2
Elec.Stor. Bat yIf(Phlla) 100 29 29 29% 29% 28 29 134 28 Jan. 21 34% Feb, 13
Preferred IT 29 29 23 29 21 28 Apr. 5 32% Mar. 18
Erie Tel%)hone (Boston) 100 *50% 51 50% *51 52 52 53 53 53% 53% 53% 1,100 45% Feb. 13 55 I\/P 3
General Electric. 100 33% 33% 33% 33% 33% 33% 34 34% 34 34% 33% 34 2,395 2578 Mar. 4 37% Mar. 25
Preferred... 100 64 64 63 65 64% 65% 64% 65% 64% 65% 250 60 Feb. 5 70 Mar. 23
LamsonStores 55 950 24% 2Bw.  24% 25 24% 220 Z24B 24% 24% 24% 879 22% Feb. 28 25% Apr. 16
Lehi’'h Coal&Nav, éPhlIa) 50 *46 47 46 46% 46 46% 46 46% 46 46% 46 46 198 40»« Mar. 8 49%Jan, 5
N. E. Telephone oston).100 66% 66% 66 68 66% 68 *67 68 *67 68 67 68 214 66 Feb. 15 72 Mar. 28
Unit'd Gas Imp.KfPhila.). 50 69% 69% 69% 69% 69 69 69 69% 160 67 Apr. 2 72% Mar. 9
Welsbaob Lightd “ 5 43% 44 43% 43% 43 43 2 42% 42% 1,082 36 ar. 28 46% Mar. 9
West End Land..(Boston.)....  *2% *206 . *20% 2% 2% 2% Db 2% 2% 1185 2 Jan. 30 2% Apr 25
6 All lnstalments pald *Bid and ashed prlces no sale wat nade. If Ex rights. Lowest is ex div.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bondsi Bid. Ask.
Prices of April 26. Boston United Gas, 2d m. 5s.. 1939 54  People’s Trac. trust certs. 4s 1943 91% 91%
Atlanta & Charlotte (Balt).100 90 92  Burl.&Mo. Biver Exenpt 6s, J&J 114  Perkiomen, Istser.,5s.1918, Q—J 101
Boston & Providence (Boston). 100 261% 263 Non-exempt6s.......1918, J&J 105 Phila.&Eriegen. M. 5g.,1920, A&O 116% 117%
Camden &Atlanticpf. (Phila.). 50 32% Plain 4S......cooorrrnnns 1910, J&J 93 Gen. mort., 4 g.......... 1920, A&O 101%
Catawissa <750 11 2% Chio. Burl. & Nor. 15t5,1926, A&O 105 Phila & Bead, new 4 g., 1958, J&J 78 ___m
1st preferred. “ 5 49%  2d mort. 6S........... 1918, J&D 98 1st pref. income, 59,1958, Feb1 ~ 30% 31
Central Ohio (Balt.). 50 Debenture 6s............ 1896, J&D 99 2d pref. income, 5 g, 1958, Feb.1 17% 17%
Chicago & West Mich. (Boston 100 14 15 Chio. Burl.&Quincy4s..1922, F&A 95 3d pref. income, 5 g, 1958,Feb. 1 13 13%
Connecticut & Pass.. 100 1370 138 _lowa Division 4s.....1919, A&0 28 117
Connecticut Bive 100 240 250 Chio.&W.Mioh. gen. 5s, 1921, J&D 70 .
Consol. Tract.of NJ H(Phl|a*) ) oo 25 28 Consol, of Vermont, 58.1913, J&J 86% I\/P
Delaware&BoundB 170  Current Biver, 1st, 5s..1927, A&O 70 ImprovementM. 6 g., 1897, A&O 102% 103
Flint & Pere Marq .(Boston). 100 15 15% Det. Lans.&Nor'n M.7s.1907, J&J 63 Con. M. b g.,stamped, 1922 M&N 98
Preferred 37 38 Eastern 1st mort 6 9.1906,M&S.. 120 121 Terminal 5s, g...... Q—F. 101% 102%
Hestonville Passeng. (Phila.). 50 60% 62 Iree EIk.&M.V. 1st,68.1933, end. 126 127  Phil. Wilm. & Balt., 48. 1917 A&O 100*«
Preferred IT................ 50 70 71 C C.&Spring. 1st,59.,1925,A&0 61 75 Pitts. C. &St. L., 75....1900. F&RA 115%
Bunt. &Broad Top.." = 50 33% 35 F.S.&M. con.6s, 1928, M&N 93% 94 ~ Bochester Kailway, con. os ..1930 102%
Preferred............... B0 53 54% 1. Rom QBir. 15t 25,1927, M&S 53 53% Schuyl.B.E.Side,Ist5 .1935 J&D 109 109%
K%n fcyFtds &Mem.(Boston). 100 ‘1‘% %g K Ko k&FC St.J0. & C.B., 78. 190128&3123 Union Terminal'1st55....... F&A
re oc t. S, lst 7s.. 905 J .
Little Schuylkill.........(Phila.). 50 64 Louis.,Ev.&St.L. 1st, 69.1926, Ag‘o 100 101% Atlantal6hS-f.~ist?af1.907, J&J 119% 120
Mine Hill & S.Haven “ 50 66% 2m., 56 g 1936 Ac%g.ﬂ 95 Baltimore Belt, 1st, 55.1990, M&N 102 .
NesquehoningVal.. ” 50 54% Mar. H. & Ont., 6s 925, A&O 104 Balt. C. Pass. Ist 55.... 1911, M&N
North American Co.. “ 100 Mexican Central, 4g...1911, J&J 63%' Balt. Traction, 1st 55..1929, M&N 107% 108*
North Pennsylvania “ 50 84 1st oonsol.inoomes, 3 g, non-oum. 15 16% Exten. &impt. 6s...190), M&S
Oregon Short Line.. (Boston 100 7 7%  2d oonsol. incomes. 3s, non-oum. 3 8% _ No. Balt. Div,, 5s.......194 105% 1057
Pennsylvania &N.W. (Phila.).” 50 40" N.Y.&N.Eng, 1st,75,1905, J&} 115 118% Baltimone & Ohio 4g., 1935 ASO
Phlladel &Erie........ 50 20% 1st mort. 65S. 1905, J&J 108% 109 Pitts. & Conn., 5 F&A
Llétla}nd..d ..... (Bogton).100 2 3% ozg moéritL%s 1902, F&A %82% %820/ Bzﬁtg}egllosganwd |2f{4 I%Zg% AT 90
referred. “ en Con.6s...192 ( S 0
Southern.. (Balt).100 13% 14  InC.6S............ o 0’?5‘2% 20" CapeF.&Yad. 8erA. 69 Y6, J DJ 80 81
Preferre “ 36% 37 Bu tland 1st6s ....1902,M&N 110% 111% geriesB., 69g..........1916, J&D 59
West End (Boston). 50  64% 65 2d, BS.. oo, 1898 F&A >100 101 Series0.64.. 1916, J&D 59
Preferre .- “ 89% Cent. OhIO 4%g..
\L/Jvnltefl] Cos. J.. (Phila.). 100 233% Zgg Atl ci JU %8%% getnt&Pgs% 1st Ss 1199322, M&N 108%
est Jerse . “ 5 antic City 1st 5s, g., 1919, M&| % | ub, 1st5s........ &D 0
West Jerse%& " 58 """" Belvidere Dgl 1st, 6gs 1902, J&B 111 Chari. Col. &AUQ ext B3, 1910 J&J 105% 105%
Western N.Y. & Pen 6% 7% Buffalo By. con. 1st 5S........ 1931 CoL &Greenv 1st 5-65,1917, J&J
Wisconsin Central (Boston) 100 4 4% Catawissa, M., 7s...... 1900, F&A 113 113% GaCar. & Nor; 1St5g 1929, 7
Preferred............... 25 Choc. OKla. &Gulf p ior lien 6s.. 103% 104  Georgia Pac., st 5-65...19 22, J&J 109% 110
Worc'st.Nash.&Boch. 100 120 125 Citizens St.By.of Ind.,con.5s.1933 87 88 Narth. Cent. E 1900, J&J
MISCELLANEOUS. Columb. St. By,, lst con. 5s..1932 BS..iniiinninns )
Allouez Min'g, asstpd(Bosto»G 25 <25 37 Columb, O. Crosstown, Ist,5s.1933 59”95 A, 5s.
Atlantic M|n|n 55 10% 11  Consol. Tract, of N. J., 1st,55.1933 _83% 28... 106%
Bay State Gas “ 50 9 9% Del. & B'd Brk, 1st, 75.1905, F&A 126 Pledm &Cum_lst, 59 1911 FRA ... -
Boston Land . 0 4 4% Easton&Am. IstM.,55.1920, M&N 109% Pitts. &Connells Ist7s, I898 J&J i07%
Centennial Mining... « 10 <50 <75 Elmir. &Wilm. 1st.'68.1910, J&J. 119% Southern, 1st 5s.........1994, J&J . ... 89%
Fort Wayne Eleot. 0. u 25 1% 2 Hestonville M con. 5s..1924 109% Vlrgmla Mid., 1st 6s.. 1906, M&S
Franklin Mining....... ” 25 15 15% Hunt. &Br' dTop con. 55.95.A20 . 106% Series, 65 M&S  «eeene 115%
Frenchm'n'sBay L'd. 5 1 1% Lehlgh Nav 4%s........ fio 3d Series, 63 111
Ilinois Steel............. 100 48 49 © 2d'6s, A 7 J&0B% i<38% 4t Series, 3-4-5
Kearsar(];\ﬁ Mining... 25 9% 9% Genera mort 4%s, g.1924 - 5th Series, 5s.........
Osceola Mining........ 22 23" 24" Lehighval Coai 1st5s .19339& 99" 100% Westva C.&P.1st,69.1011,3&3 106
Bullman Palace Gar. _ “ 100 167 168 Leh|g7hVaIIey, 15t 65,1898, J&D 109% 110 WepftN.C. Consol."6 g.1914, J&J 11l 111%
Pennsylvania Steel.. (Phila.).100 = 2d7s...... 1 % wilm. Col. &Aug., 6s..1910, J&D 116
Preferred If............. 100 27% Consol. 6.. 125 MISCELLANEOUS.
gumcy Mining... (Boston) 92 107 108 Newark Passenger, con. 5s..1030 101 101% Baltimore Water 5s...1916, M&N 120% 121
amarack Mining... 25 125 127 NorthPenn. 1st, 7s....1896, M&N 105% Funding 5s.«..u....-1916, M&N mear .,
Water Power............. : 100 =5 =0 Gen. M. 7S o 1903,J433 Exchange 3%s.. 1930, J&J o i03
Westingh. Elec. & M. 50 34 35 Pennsylvaniagen.6s,r..i910, Var 131% Vlrgmla tate) 35, 1932,J&J 12% 73
Pref., cumulative. 50 51% 52 Consol. 6s,¢  ........ 1905, var 119 121 Funded debt, 2-3s.....1991, J&J 59% 59%
Consol. 5s,r...... .1919, Var 117 Chesapeake Gas, 65.... .1900, J&D 109%
AtTop!& B0y g.1989, &3  73% 73% _Collat Tr. 4% g......1013, 'J&D Consol. Gas, 6s.. 10,J&D 116 .
2d2%-4s, g., ClassA-.1989, A&0 22% 22% Pa, &N.Y Canali 75..1906,J&D 125 ~  _9S..inn 1939, J&J 105% 106%
Boston United Gas IBt 5s, 76 77 CON. 5S.errereeereeeieesesrenennans 1939, EqutabIe Gas, 6s......1913.A&*
Price includes overdue coupons. HUnlisted. I And accrued interest.  t Last prioe this week.
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NEW YORK STOCK EXCHANGE PRICES (Continued)-ACTIVE BONDS APRIL 26 AND FOR YEAR 1895.

Closing
Railroad and Miscel. Bonds. INtérét  Price Range (sales) in 1895. Railroad and Miscel. Bonds. Intent Prlceg Range (sales) in 1895.

Period Apr. 26.  Lowest.  Highest. Period APr. 26. | gvest.  Highest.
A mer. Cotton oil deb Sg |900 Q-F 113 b. 110% Feb. 113% Apr.  Pac. of Mo.—2d ext. 55..1938 3 & J *103 b.

103 Mar. 106% Jam
ALTo () 19893 A J 73% 62% Mar. 73% Apr. St.L. &Ir Mt.Istext.,5s.1897 |: & A 102 b. 0
3P4s .......... 1989 AAO 22% |pie Mar. 2%"/3 ABr 207G s 1897 M & N 104%b. %83 Rﬂarr. %824 ﬂgﬂ?
OoI M|d|and—Cons 4 g 1940 FAA*24 b 18 Mar. 24% Apr. Cairo Ark, & Texas,7 9.1897 3 & D 101 b. 97 ar. 101 Mar
Atl. & Pao —Guar.,4g....1937 53 a 44isJan. 50% Apr. GemR'y &land gr.,59.1931 A & O 79%  J400 Aoy, 79% Jam
W. D. income, 6s............. 1910 3 A J 3 h. 2% Mar. 3% Apr. Mabile & Ohio—New,6g. 1927J &D 118 b. 1157 Va3 117% Jam
Brooklyn Elev. 15t 6 g..1924 AAO 98% 86 Mar. 93% Apr. General mortgage 4s...1938 M&S 66 a 62 Mar. 66% Jam
Union Elevated. .1937 MAN 99 84% Mar. 99% Apr. Nash. Ch. & St L —lst 9137 & J *130%a. 135 Mmar 132 Feb
Canada Southern.—1st5s 1908 J A J 109% 109 Jan. 111 Jan. . ConsoL,5 ~1928 A &0 99% 59 apnr 102 Maf
................................. MA S 1031«  102% Mar. 107 Jan. Nat'l Starch Mfg. 1920 M& N 93%b. oo, BT T5E
coNBars aw isieon 551955 50 b. 50 Jan. 53 Apr. N.Y.Central—Debtext.4s.1905 M & N 1048b. 9% a0 09, Apr
Central ofN J.—Cons.,75.1899 Q-~r 111% Feb. 112 Feb. 1St ooupon.7s........ 1903 J & J 123 b. 7560, Jan. 124% Jam
ConsolL i MAN *118 b. 114 Mar. 121 Jan. Deben., 5s, coup., 1884..1904 M & S 106% 105% Apr. 109% Jam
Generalmortga §5471987 J A J 112%b. 111 Jan. 11378Jan.  N.Y. & Harlem '7s reg. 1900 M AN 117% Jan. 119% Apr.
Leh.&W.B.,00n.,7s,a5'd.[900 Q-M 104%b. 101% Mar. 108 Jan. R. W. & Ogd.,consol., 5s. 1922 A & O 114%b. 7730 Apr. 119 Jam
“ mortgageSs 1912 MA N 86 b. 85 Mar. 92 Jan. WESt Shore, uar 4s...2361 3 & J 105 1030/0 pr 105% A
Am. Dock & Im 1921 J A J*112 b, |[[14Apr. 114% Jan. N.Y.Ohio. &St L.-4g. 1937 A & O 101%b. 193 E€p. 1955
Central Pacific. old 65 898 J A J 105 b. 10278Jan. 104% Apr. N. Y. Elevated—7s ........... 906 J A J 108% 107% Jan' 108% Mar'
Ches. & Ohio.—Ser. A 1908 A A Q0 *117 b. 117 Apr. 121 Feb. N.Y.Lack. & W.—I1st, 65.1921 J A J 133 b. 131 Mar. 133% Jam
Mortgage, 6 g 1911 A A O 116%b. 116% Apr. 120 Mar. _ Construction, 5s............. 1923 F A A 115% 19301 Feb. 115% Apr
1stconsol., 59 MAN 108i«b. 103% Mar. 109 Apr. N.Y.L.E.&W. —1st,con.,79.1920 M AS 121%b. 125%‘: Mar. 1320/3 ng'
General4%s I 1992 MA S 7638 "69% Mar. 76% Apr 2d oonsol., 6 g......cco....... 1969 JAD t 65 56 Mar. 65 Jam
R.&A.Div.,I5t00om,49.1989 J A J 9214b. 9L Feb. 94 Lon Dock oonsol 65%I935 A A o*128 a8 156 Feb. 131 Jam
doon.,49.1989J A J*90 a. 86 Apr. 86 p N.Y. N. H. &H.—Con otfs A A 0 138%Db. 137 350 121 Jam
Eliz. Lex. &BigSan.~5¢.1902 MAS 971« 95 Mar. 99% Jan. N.Y.Ont&W. “Ret. a5 91992 M AS  8I%D. "33 o 97 Feb
Chic. Burl. & Q. =Con.,78.1903 J A J 120 118 Mar. 121 Jan. _ ConsoL,1st, 55, g.......... 1939 JAD_1%b. 155 Fep 111% Jam
Debenture, 5s....... ..1913 MAN 101 b. "98% Mar. 101 Jan. MN.Y.Sus. %W stref.559.19373 A J 107 b. 1370 Fep 108 Jam
Convertible 5s.. .1903 MA S 100 a 99% Mar. 104 Jan,  MidlandofN.J., 6s,9 . 1910 A A O"115 b. 77506 Apr. 119 Jam
Denver Division 4s........ 1922 FA A "95 b 930 Feb. 96% Jan. Norf.& W.—100-year,55,3.1990 J A J 59 b. 48% Feb. 70 Apr
Nebraska Extension, 45.1927 MAN_ 88%b. 86% Feb. 89 Mar. No.Paoitto—ist,coup. 69.19213 A J 117 b. 112 Feb. 117% Apr.
Han.&St.Jos.-Cons.,6s.1911 MA S 11558b. 115% Mar. 120% Jan. General, 2d, coup., Gg 1933 A A0 92% 817 Mar. 9278Apr'
Chic. &E. ]_’L’L—lst s.f.65.1007 JA D *116 b. 114% Feb. 116% Jan.  General, 3d,coup., 69..1937 JAD 60% 234 NMar  60% Abr.
CONSOL., 67 c.rvverreerrrrrenns 1934 A'A 0 123% 121% Apr. 125%Jan.  ConsoL mortgage, 59...1989 JAD  33% 5, °ya" 330 ABr'
Genera| consol., 1st, 5e 1937 MAN 10030 96 Feb. 100% Apr. Col. trust gold notes, 65 1898 M AN 82 70 Mat 82 Apr'
Chicago & Erie.—1st.. 5 g. 1982 MAN 87 b. 77 Mar. 86% Apr.  Chic. &N.Pao., 1st,50.1940 A A 0 m46% hs & J&5, o Bk
INCOME, 5S..rvrvvemrrrrrrireorns 082 Oct.  2313b. 150 Mar. 23 Jan, _ Seat L. S &E. Ist, U 93T F A A 50 a {33 Fep.  47% Apr
Ohio.GasL. &0.—ist,5 1937 J A’ 943«a Q0% Jan. 05 Apr. No.Paoifio & Mont 1938 MAS  35% 30 Mar 350 Apr
Ohio Mi1.% St.B —Con. 751005 1 A J 126 b. 125 Feb. 127% Apr.  No. Pacific Ter. Co. 61933 J A J 102 6 Jan. L2 Apr
1st, SouthwestDiv., 6s..1909 J A J *117 a 114% Mar. 116% Jan. Ohio & Miss.—Con.s..,75.1893 J A J 107 b. 135 jar: 158 Apr
1st, So. Minn. Div ,6s...1910 J A J*117 a 115 Mar. 117% Jan. ConsoL, 78......ccccoeveiuenunne 1898 J A J 107 b 7 an. 108 Apr
1st,Ch.&Pao.W.Div.,58.1921 J A J 11213b. 109% Feb. 112% Mar. Ohio Southern—ist, 6 g...1921 JAD 94 90% Mar. 96 Japm
Chic. & Mo, Riv. Div.,5s.1926 J A J 105 b. 104 Feb. 105%Jan. _General mortgage, 4g...[921 M AN 20 Mar. 52% Apr
Wise. & Minn., Div., Sg 1921 J A J 108 b. 107*4 Jan. 109% Feb. Omaha & St. Louls—4g 19373 A J 40% (35 Jam m40% Apr
Terminal, 57 ......;cccveeenne 1914 J A J 110 b. 108% Feb. 110% Apr. Oregonim r Co.—lst, 69 1910 JA D 99 97 Jam 100% Mar
Gen. M., 4 g, seriesA...1989J A J 90 87 Feb. 90 Apr. ConsoL ...................... 1939 A A O 50% 7 Apr. 55 Mar
Mil. & Nor.—1st,con.,68.1913 JA D 118 b. 116 Jan. 120 Feb. Ore.R. BNav.Co. —lst, 69 1909 J A J 109% 10606 34m. 110 Apr
Chic. & N. W—Consol ,78.1915 Q-F 139 b. 139 Feb. 143% Jan. ConsoL_g ................... 1923JAD t 88 h. 173 Jan. 190% Abr
Coupon, goid, 7S ............ 1902 JA D 120isb. 120 Apr. 123% Feb. Penn. Co.—4%g., coupon.1921J A J 112 b. 1599, Jan. 112% ASr
Sinking uud, 6s.. .1929 4 A0 115 a 120 Jan. 120 Jan. Peo. Deo. &Evansv—GQ 19203 A J  98%b. “95" Feh. " 97% Apr
Sinking fund, 5s.. 1929 A A O*107 a 106% Apr. 110% Jan. Evansv. D|V|S|on 69.. 1920 MAS 96 %b. 93 Mar. 97% szm
Sinking fund, deben..5s.1933 MAN 109 %b. 106% Jan. 110 Jan. 2d mortgage, 5 g............. 926 MAN 29 b. 55 Fep'  33% Apr
25-year debenture, 55...1909 MAN 106%b. 106% Jan. 108 Jan. Phila. & Read.—Gem, 49 8JAJ 7 67% Mar. 77 Br
Extension, 4s 21926 F A'A "98isb. 93*Mar. 102% Feb.  lstpref.inoome, 59 958 31 18% Mar. 32% Apr.
Chie.R.I.&Pac.—6s.,0 up 1917 J A J 12658b. 126 Jan. 128 Apr. 2dpref.inoome, 5g 958 17% 9% Mar. 19 Apr.
Extension and col., .1934 3 A J 102 100 Feb. 103 Jan. 3d pref. inoome, 59 958 13% 6% Mar. 13% Apr.
30- year debenture 55 11921 MA S 9013 88 Mar. 91% Jan. Pittsburg & Western—49.1917 3 A J 80% g * Ay, 8496 Jhm
Ohio. St. P. M, & 0.—6s...1930 JAD_ 125i3b. 122 Feb. 127 Mar. RioGr. Western—lst, 4 g.1939J A J 7 63 Jam 72 r
Cleveland & Canton.—55..1917 J A J "85 b. 82 Feb. 87% Apr. StJo. &Gr. Island—6 g..1925 MAN ~ 55% 123 30" 15650, Jin
C.0.0. &l —ConsoL 74 1914 JAD 122 Jan. 122 Jan. St L.&SanFr.—69.01.B.1906 MAN 113%b. 17794 apr. 11 ar
Generaloonsol.,, 6g— ".1934 J A J 12213b. 119 Feb. 123 Apr. 60.,Class 0 ........oceveenene 1906 MAN 113 %b. 775 Apr' 116  Jam
C.C.C.&St.L.—Pe0.&E. 4s. |94o A&O 77 74 Mar. 77 Jan General mortgage, 69.. 1931 J A J 107 b.102 Jam 108 Apr
Income, 4s ggo April. 18 b. 17 Apr. 18 Apr. Cons. guar. 4S, g ....c.ccoe... 990 AAO "' 51 b. 29 Mar. 54 Jam
Col. Coal €t Iron.—6'g 900 F A A*93 b Jal 95 Jan. St L. So. West—1st, 4s, g. 1989 MAN  73% 62 Jan. 74% Apr
OoLH.Val. &Tol —Con.,5g. 1931 MA S 92 86% Mar 92%Mar. _2d.4s,g. inoome........ 9893 A J 28% 169 Jam 29 Apr
General, 60.....cccc.covoon. 1904 JAD 97 88 Ja 97 Apr. StP.M.&M-—Dak.Ex. 6g. 19 0OMAN 1 117% Feb. 119% Jam
Denver & Rio Gr—lst 79.1900 MAN 11513b. 114% o, 115% Apr.  IstoonsoL, 6 g ........... 1933 J A J 118%Db. 11505 Mar. 120 Jam
1st0onsol., 4 g.....veveee..e 1936 J A'J '847a 79 Jan. 84% Apr. reduoed to 4%% J A J 102" b 1000 Jam 102% Jam
Dui. So. Sh. & Atl. —Eg 19373 A J 92 b. 90 Feb. 99% Jan. Montana Extension, 4 9.1937 J A D 85%Db. “g404 Apr. 87 Jam
Ft.W. &Denv. CII\/Y 1921JAD 72 a 65 Feb. 74%Jan. SanAnt&AP.—Ist4g.gu.’43J A J 61% 55 gin 619 Apr.
Gal.H.&SanAn.-M.&P.D.lst, 5c21 MAN 92 b, 91 Jan. 93%Apr. Sav.Fla. & West—Ist,69.1934 A A O 110 b. 115 Jam 117 Jan
Gen.Eleotrio,deb. 5s,9...1922 JAD_ 92 a 87 Jan. 93%Jan. So.Car. & Ga.—lst5g....1919 MAN  97%b. 350, Jam 98
Hons.&T. Cent.,gen. 4s,g. 1921 A A O 6314b. 61 Feb. 65% Apr. So. Pacific, Arla—Gg .1909-10 J A J * 88%a. 86 Mar. 39% Jam
III|n0|s Central =4 g 1952 A &0 *102 h. So. Paoifio, Cal. —6 ..1905-12 A A O *110 b. 109% Jam 111 Feb
89 .................................. 53 MAN 99>h. 98 Jan. 100 Apr. _ istoonsol, ngd ------- 1937 A A0 89 b "89 Feb. 92 Apr.
Int GreatNor st 69 19 9 MAN 119 b. 117 Feb. 119% Apr So. Paoitto, N.M.—6 g ........ 1911 3 A J 102% 999 Jan. 102% Apr.
.............................. 1909 MAS ~7238b. "67% Mar. 72 Apr. Southern—1stoons. g 25.1994J A J 90%  849% Jan. 90% Apr.
Iowa Central —1st, Sg , 1938 JAD_ 87 b. 84% Mar. 87% Apr E. Tenn. reorg. lien-5s. 1938 MAS * 82 b. 79% Feb. 84% Apr.
Kings Co. Elev.—1st,5¢.1925 J A J 73 68 Jan. 73 Apr. E.T.Y.&G—Ist,79..1900 J A J 112%b. 111% Feb. 112% Mar,
Laclede Gas.—1st. 5g ..1919 Q-F 95 90% Feb. 95 Jan CON.5 Q. 1956 MA N 106% 102% Feb. 106% Apr
Lake Erie & West.—59....1937 J"A J il5i4b. 112% Jan. 116 Mar. Georgia Pao. 1st5-6s,9.1922 J A J *108 b. 107% Mar. 111 Jam
L. Shore.—Con. op., 1st, 3sA900 It0%b. 116 Apr. 118 Jan. Knoxv. & Ohio 1st65,0.1925J A J 114 a 111% Mar. 114 Feb
Consol, coup,, 2d, 7s......1903 JAD 123 b. 123 Mar. 123% Feb.  Rich. <®@Danv. con. 65,4.1915J A J 118 b. 118  Jam 120 Mar
Longlsland.- Istcon .. 59.1931 J 119 b. 117% Jan. 117% Jan. _ West. No Car Istoon.6s.g1914 J A J 110%b. 109 Feb. 112 Jam
General mortgage 49 1938 J - 96 b. 95% Feb. 97 Jan. Tenn.0.1l.&Ky. Ten.D. ‘SI,G_ICJ AAOQ 84 b 77 Jam "84% Apr
Louis. A Nash.—Cons., 7s.1898 A’ A 0 1071« 107 Apr. 110% Mar. Blrmlngham Div.,69...1917J A J 85 b. 78 Mar. 86 Apr.
N.O. & Mobile, 1st 69..1930 J A J 116 b. 115% Feb. 120 Jan. Texas&Pacific-1st,50..2000 JAD  89%b. 830 Jam 90 Apr
,60..1930J A J 102 b. 103%Mar. 104 Jan. 2d, inoome, 54g................ 2000 March  27% 21% Jan 28 Apr'
General, 6 g 1930 JA D_*116i3b. 114 Feb. 117 Jam ToL AnnAr.&N.M.—6g.1924 MAN t 84%a. (75 Mar. 182 Jam
Unified, 4 ... .. 0J A J "78%b. “71% Mar. 79% Apr. Toledo <€Ohio Cent—5 g. 1935 J A _J *108%b. 107% Feb 109% Jam
Nash. FLASh -ist.gtd., 5? 37F AA*80%b. 79 Jan. 85 Jan. ToL St L.<&Kam0.—69.,1916 JAD_ 63 b. "57  Feb. Apr
Kentucky Central 987J A'J 85 b. 83 Jan. 85 Feb. UnionPacific—6g.......... 1898 J A J 105 102% Mar. 106 Jam
Louis. N. A A Oh.—1st.,6 1910J A J 111 b. 106 Jan. 112 Apr. Ext sinking fund, 8.....1899 M AS 93% 89 Mar. 98 Jam
Consol. %( ...................... 1916 A A O 97ib. 93% Feb. 99% Apr.  Collateral trust, 4% MAN t 39 t39 Apr. t41 Jam
Louis. St. L. & Texas.—6 g. 19 7F A A 6613b. 55 Feb. 56 ar.  Gold 6s, col. trust notes. 1894 F A A~ 87 b. eb.  90% Jam
Manhattan consol. 4s........ 990 A A C 933sh. 96 Jan. 98 %;Apr. Kam Pao.-Den. Div.,6g. 1899 MAN 107 b. 103% Mar. 103 Jan
Metro Elevated —1st, 6g190 J A J 120i3b. 118 Jan. 121% Apr. lstoonsol 1 6.0 e 1919 MAN 7 62 Feb. 78 Jan
.............................. MAN 109 a 107% Jan. 109 Feb. esgon Shortlme—68 1922 F AA 90%b 88 Jam  93% Jam
M|ch Cent —I1st, oons., 7s. 1902 MAN 120 118% Apr. 121% Jam Ut'hN.—Uon.59.1919 A A 0 42%a. 39 Feb. 49 Jam
Consol., 5S......ccccecviiine 1902 MAN 109% 108% Jan. 109% Apr. U P.Dem&Gulf. oon Sg 1939 JAD 37% 32 Feb. 39% Jam
MIL LakeSh AW.—1st,69.1921 MA N *129i<h. 128% Jan. 131 Feb. U, S.Cord.—1st00L. g 4J AJ 54% 50 Feb. 64 Jan
Extern Almp.,5g........ 1929 F A A 110 b 109 Apr. 115 Jam VirginiaMid—GemM., 5s. |9 3€ MAN 96 b 94 Mar. 96% Jam
Mo K & E.—1st 5s, g gu.1942 A A0 8714a. 81 Jan. 87% Mar. Wabash—1st, 5 1939 MAN 107 104% Feb. 107 Apr.
. & Texas—I1st, 45,9.1990 JAD 8478 79% Feb. 85 Apr. 2d morti aé;‘e -.1939 F A A 71% 63% Feb. 71% Apr.
199 FAA 58% 44  Feb. 59% Apr. West N. a—ls 0.1937 J A J 106%b 102% Jan. 106% Apr.
920 MAN * 93i«b. 83 Mar. 95 Jam 2d mortgage trust reots.1927 A A Gt 30%  23% Jam 131 Apr.
190b MAN 108 b. 103 Mar. 108 Mar. West. Un'TeL—CoL tr. 58. 1938(J AJd

109% 0
1938 F A A *100ich 100%Mar. 104 Jam Wise Cent Co—1st, § §.i637°3 A J “ogor 95 fam 199% ’2‘5?

Note.— b” |nd|cates price bid; =sa” price asked; the range is made up from actual sales only. * Latest price this week. tTrust reoelpts.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—ZMACTYFJS BONDS—APRIL 26.

SECURITIES. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,
Railroad Bonds. Baltimore & Ohio—(Con.) Bufi. Rcoh. & Pitts.—Gen.,58.1937 95% . ...
505 gold...t... Gid e ilggszg 110 Eooﬂ S(ZPP ls_C6$ 1%22%* 122%
Stock Exchange Price». ons. mort., go S..i... oc itts ons. 118 118%
( g ) W Va & Fitts,—ist, g.. 55..1990 Burl Ced. Rap. <eNo.—1st, 55.1906 *107
Ibauna Mid.—1st, g., guar..1928 &0.S. W, 1st, g., 4%s I990 107 Consol. &collat, trust, 55...1934
A. T. &S. V —2d. 4s, Class B.1989 Monon Rtver, N\stg. % Minn" & St. L.—1st, 7s, gu..1927
Ch|ca 0 & St. Lou '—ist, 6s.1915 OentTOhio Reor.—1st, 4%s. I93O *103 lowa O. &West —1st, 7s__ 1909
id. 1st, g., 0S.ecereercrnne 1936 AK.& Oh.June.—1st,g,5s gu 1930 104" Ced. Rap. I. F. & NI, 1st,65.1920 100
AtI kPac —2dW D u.6s..1907 Brooklyn Elevated—2d, 5s...1915 "68% 75 St, 5S..it, i 1921
Balt. * Ohio—1st, 6s, Park B.1919 Brunsw ok & W n—I1st, g. 43 1938 0.0hio—Col. <fcCin.M.lat.4%8.19391
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NET» YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS-fContinued)—APRIL 96.
SECURITIES, Bid. ABKk. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Cent. RR. &«Bank.—Col. g.Sa.1937 90 Fla. CeD &Pen.—1stg. 5s....1918 '109 Norfolk & South’n—1st, 5s,9 1941 105
Cent, of N. J.—Conv. deb., 68.1908 1stcon. 5 iiiiceie e 1943 Norfolk & West.—General, 63 1931 117
Central Pacific—Gold bds, Gb 1895 Pt. Worth & R. G.——istg., 55..1928 62 New River 1st, 6s .19
Gold bonds, 6s... 1896 « Gal. Har. &San Ant.—1Ist,68.1910 95 Imp. &Ext., 6s.....
Gold bonds, 6s... 97 1031« 2d mort., 7S....cccceeuen. 1905 93 Adjustment M., 7s.
San Joaquin Br., 6s.. 1900 104 Ga. Car. &Nor —1st, gu 5s,0.1929 Equipment, 5s..
Mort. gold 5s...... ..1939 Ga. So. & Fla.—lst, g. 6s........ 1927 Clmch Val. 1st55..
Land grant, 5s, g... . ‘&1* Grand Rap &Ind. —Gen 5s..1924 25 Roan oke&So0.—1st, gu. 5s, §.1922
Cal. &0. Div., ext., g. 5s.. 1918 G.B & St. P.—1st, con. 5S. 1911 48 Scioto Val. & N. E.—1st, 4s,.1990 77 80
West. Pacific—Bonds, 6s__ 1899 105 2d’ |ne. A4S 5% Ohio & Miss—2d consol. 7s...1911 115
No. Railway (Cal.)—ist, '68'1907 Housatonio—Cons, gold 5s., 1937 123 Spring.Div.—1st7s............... 19
50-year 55.....ccccieceiiiieeninns 90 N. Haven&Derby, Cons 5s.. I918ﬁ6 General 5s... e
Ches. & O.—Pur. M. fund, 6s. 1898 107 Hous. &T. C.—Waco & N. 7S..1903 Ohio River RR.—ist, 5s. 100
Cralg Vallex/—lst g., 5s....1940 1stg., 5s (int. gtd> 106% 106% Gen,g.,5
Warm S al., ist,'g. 5s..1941 Cons. g 6s (int. g 100 103~ Oregon & Califor.—ist, 55& 1927 *75*
Cles. O. <%Bo.West.—1st 6s, g. 1911 Debent. 6s, prin. &mt gtd 1897 Oreg. Ry&Nav.—Col. tr. s.1919
*d, 6S.iiiiiieiiiee 1911 60 Debent. 4s, prin. &int. gtd.1897 Penn-P.C.C.&St.L.Cn.g.4%sA1940 107%
Ob.V.—Gen.con.ist gu g 5s.1938 Ilinois Central—lst g.,4s..1951 110 Do do Series B.. 1<6%
Obicago & Alton—8 .1903 117 1st. gold, 3%s....... ..1951 100 P.0.&8.L.-Ist,0.,7S.....c.cce... 1900 111
Louis. & Mo. Rlver—lst 78.1900 1131« Cairo Brldge—43 . Pitts. Ft. W. &C.—lst, 7s...1912
20, 7Suemiomeriinsiseissesresienns 1900 1101« '\fnngl Div.—Coup., ibs% (1S 1
Sg L. Jacks. & Chic.—2d, 75.1898 1071« ddle Div.—Reg., 5s.......... 111% 3d,
Mlss.R. Bridge—1st, s. f., 6S.1912 106 O. St. L. &N. O “Ten.1,78. 1897 109% 110% Ch. StL&P . ..1932 114
OhSJ bButrl. &G or.—1st, 5s 11%%% o5 1st, consol., 1897 109 CI(eSV &4!2/—ConsAs fd., 7s. 1300 119%
sbentureGs............. 1896 *95 ~  2d, 6S.............. en bS CAT
Cb o. Burling. & Q.—b5s,s. f..1901 102 105 Gold, 5s, coup 116 119 st L.V.&T. H.—1st, 6s., 78. 1897 106
lo wa Div. —Slnk fund, 5s..1919 *106 Memp, Div., 1st e 2d, 7
Sinking fund, 4 9 Ced. Falls & Minn.—1st, 7s.. 120 123 1 107
~lain, 4s..... Ind. D. Spr.—1st 7s, ex. 0p.1906 . 108% 110%
Chic. & India . Ind.D.&W.—1st 5s, g., tr.reo.. 1947 Peo. <&E.-Ind.B.&W .- IstP .78.1900 112
Cbi. MU. & St.P.—Ist,8s,P.D.1898 111% 2d, 5s, gold, trust recelpts 1948 Ohijo Ind.&W.—Istpref.5s..1938
LS R B 1505 133 13 I <I§B(53 %Ilr?W%d_}lsst 9. 1%;%319 7% 200 o0 marty avmeon b 0L B 0w
0 —ou, 45, {§ - 0 (] mor (N 0
120  Kings Co.-F.EI. IstSQ ,gu.A.1929 *50 Pitts. Clevge & Tol. ,
121% Lake Erie & West. —2d_?\|, 55.1941 103% Pitts. & L. Er.—2d g. 5s, “A”.1928
ﬁg LDSt&M%?l‘JI'_Bl%% ew7ls ‘98 108 Blgs IIé’/lo K. %YF—llsttGS&_’—————.%gi% 128
e —1st, 7S...cceeee. itts. Painsv. —1st, 5s 97
B (shoshoecomimd e Mo RIS SERELE RGNS w0 B
. — St CONSOL. 5S...ooovvrerscrre 84
. 0 Mahon’ C03|RR —I1st, 55.1934 113% Pitts. & West.—M. 5s,0.1891-1941
Chlcago <63PaC|f|c Div., 6s5..1910 117 LehighV..N.Y.—1st gu .0.4%s.1940 101 Pitts.Y'gst' n&A.—ist, 55,co0Nn.1927
Miatral Point Div. 5s .1910 105 Lehigh V.Term.—1s u 5s,9.1941 106% Pres. &Ariz. Cent.—l1st, 6s, g 1916
C &L. Sup. Div. . 108 Lehigh V'y Coal—1st u.g.1933 2d income 6s.. 1916
.rgo & South., 63 Assu Litchf. Car. *West—lst s.0.1916 Rio Grande So.—1st, g '55...1940
I o.conv. sink, fund, 5s___ 1916 . Little Rock & M —lst 5s, g 1937 St. .Jos. & Gr. Is.—2dinc........ 1925 8%
akota&Gt. South.. 551916 106* 0%~ Long Island—1st, 7 ..1898 111 Kan. C. & Omaha—1st, 5S..1927
MU. & Nor. main line—6s...1910 117 118 Ferry, 1st g, 4%s 1922 95% St. L A AT. H.—Term.' 55,1914 104% 105
€nio.&Norw.—30-year deb.5s.1921 106 106% G Id .1932 Bellev. & So. 111—1st, 8s...i896 102
Ksc&naba & L. S. 1st, 6s....i901 112 &R way B.—1st,g. 5s. 1927 100 Bellev. & Car.—1st, 6s......... 1923
nes M. €e Minn.—1st, 7s....1907 120 2d mortg [ Yo JTRR 1927 37% 43 Chi.St.L. APad.—1st ,0d.9.5s1917
lowa Midland—1st, 8Se.. 1900 115 N.Y.&Man.Beaoh. —1st, 7s, 1897 St. Louis So.—1st, gd g.4s.1931 *80
Peninsula—1st, conv., 7s...1898 .. ... N.Y.B.&M.B.—istcon. 5s, g 1935 95 do 2d mcome 55 1931 *80
Chic. &MUWaukee—lst 7s. 1898 *i*jig" Brooki'n&Montauk—1st,65.1911 Car. &Shawt.—1stg. 4 1932 *80
Win. €St. P.—2d, 7 1907 *128 1St 5S i 1911 105% St. L. & S. F.—2d 6s,g., oI 'AT1906 113%
Mil. A Mad.—1st, 65 905 *112 No. Shore Br.—1ist con.bs ,9.1932 104 General 5s 1931 93
Ott. O. F. & St. P.—lst, 55.-1909 107% Louis.Evans.&St. L.—Con,55.1939  33% 1st, trust, S.. 1
Northern IU.—l1st, 5s.......... 1910 107 Louis.&Nash.—Cecil. Br. 7s5..1907 106 Kan. City & 8.—1st, 6s. g...1916
Ch.R.1.&P—D.M.&F.D,1st48.1905 E. H. & Nash.—1st 6s, g.. 1919 Ft. 8. &V.B —Ist 65s...1910 ICO
1st, 2%s 1905 58 59 Pensacola Division, 6s........ 1920 Kansas Mldlang—lst 4s, 9.1937
Extension, 4s.. ..,.1905 St. Loms Division, 1st, 6s...1921 120 St. Paul & Duluth—1st,5s....1931
Keokuk &Des M.—1st,5s..1923 96 99 2d 3s........ 1980 *63 2d mortgage 5S...........ccoeviene 1917 102
Chic.St. P. & Minn.—1st,6s...1918 128 131 Nasliv. &Decatur—ust 75..1900 112 St. Paul Minn €cM.—1st, 7s..1909 112%
St. Paul &8. C.—1st, 6s....... 1919 125 S. f.,65.—S. & N. Ala 1910 105 2dmMort., 6S.....coccvveiiieniiiis 1909 115%
Ohio. & W. Ind.—l1st, s. f., 65.1919 *107 10-40, gold, 6s... 102% Minneap. Union—I1st, 6s__ 1922
General mortg_ge 6S.......... 1932 116% 50-year 5s, g., . 102 Mont. Cen.—1st, guar., 65s. 1937 112% 113%
Gin Ham. & D on.s.f., 78.1905 115 Pens. & At.—ist, 6s, gold...1921 100- Istguar. g. 5S....cccocevrerene *99 100
7d gold A%0S e 1937 Collat. trust, 55, g ....cccovevceee 1931 100 East. Minn., 1st div. 1st 5s. 1908 100%
D.&Ir'n~“ist, gu. 5s,0.1941 102% Lou.N.Alb. &Ch.—Gen.m.g.5s.1940 74 Wilmar&SiouxF.—1st, g,58.1938
CIeV AK. & Col.—Eq. & 2d 65.1930 Manhattan Ry.—Cons. 4s....... 1990 O83%s San Fran. & N. P.—1st, g., 55.1919
C.C.C. &st. L., Cairo div.—4s, 1939 Memphis & Chari.—6s, gold.. 1924 Southern Railway—
ot.Lou.Div.—stcol.ts't4s ,0.1990 *91% "fc2 1stcon. Tenn lien, 7s.......... 1915 100 Alaoama Central—1st 6s...1918 110 115
8pring.&Col.Div.—lst,g. 45,1940 Mexican Cent. Consol.—4s, 0.1911 Atl. & Char.—1st, pref., 75.1897 102
WhiteW.Val.Div.—1st,g. 4s. 1940 89 1st, cons, income 3s, g....,.1939 INCOME, 6. 1900 100
Cin.Wab.&M.Div.—lIst,g.4s.1991 901« Mex, International—1st, 4s.9.1942 *68 Colum. & Green.—ist, 5-6s.1916 104
4n. 1. St L. & C—1st,g.,45.1936 95 97  Mexican National—1st, g., 65.1927 *97 E. lenn.V. €«Ga—Divis.5s 1930 110
Consol, 6s..... 1920 2d, income, 6s, “A” .0 191 35 Rich.& Dan.—Eq. s. f. 9. 55.1909 94 102
Cin.San.&Cl. 7g 928 *C8* 2d. income, 6s, 1917 8% Deben. 5s, stamped......... 1927 86 92
Cl.Col. Cin, & Ind.—1st, 7s,s 1. |899 113 Michigan Central—6s 1909 16 Vir'a Mid.—Serial ser.A, 6s. 1906
Consol, sink. fund. 7s.......... 1914 Coupon, 5s. 1931 Series B, 6s.. 1911
Cin. &Spr —Ist.C.C.C.&1.7s.1901 115 Mortgage 4s. Series C, 6s..
Cleve. Lorain & Wh.—1st, 55.1933 1051« Hj7 Bat.C.&Strgi Series D, 4-5
Cleve & Mah. V.—Gold, 5s...1938 *115 118  Mil, L. 5.&W.=Conv. deb Series E, 5s
DeI uack. & W.—Mort. 7s___ 1907 103 Mich. Div., 1st, 6s. SerlesF 55
ra. Bing. & N. Y.—1st,"75.1906 Ashland Division— Wash.O 1924
orris & Essex—I1st, 7s___ 1914 143* 1441« Minn.& St. L.—1st, Ter.RR. As n of St.L.-Ist,4%s.1939
Bonds, 7 -1900 116 1171* lowa Extension, %s Texas &New Orleans—15st,75s.1905
7s of 1871.. 1901 116% Southwest Ext.—1st, 7s. Sabine Division, 1st, 6s.......1912
1st, con,, guar., 1915 14(38 1411«  Pacific Ext.—1st, 6s.. Consol. 5s, 1943
Warren -2d, 7s 1900 Minn. &Pac.—1st mortg., 5s. 1936 Tex. %Pac., E. D.—1st, g. 6s.1905
,&B.Can.—Pa. Div.,coup.7s.1917 Minn.St,P.&S.S.M—1st 0.9.4s.193S Third Avenue (N.Y).—ist5s, 1937 119% 120
Albany & Susq.—lst, gu.,75.1906 125 12 Missouri Kansas & Texas— Tol. A. A. & Cad.—6s............... 1917 *B9
Ist, cons., guar., 65........ 1906 1181« 1 ]Zfl« Mo.K.&T.of Tex.Ist,gu.5s.9.1942 80 ToledoA. A. AsGdTr. —g 65.1921 =*g0
Rens. & Bar.—Lst, coup., 75,1921 145 150 Kansas City & P., 15t,4s,9..1990 74  Tol. A A & Mt. Pl—Gs ...1919 *67
Denver City Cable—1st, 6s...1908 Dal. & Waco—1st, 5s, gu.. 1940 80 82 Tol. & N. S, J..
Denv. Tramway—Cons.'6s, 9.1910 Mlssourl Pacific—Trust 5s...1917 78 T. &O C. —Kan & M., Mort 48, 1990 79
Metropol. Ry.—Ist,gu. g.6s.1911 1stcoll., 55 ....................... 1920 80 TohP.&W.—1st4s,ino.fd.cou.July 71
Denv. &R. G.—Imp.g., 5s...1928  go StL.&I'M,-Ark.Br. ist,7s.1895 103% 103% Ulster & Del.—1st, con.,6.,55.192e 102% io*4%
Bg% l\‘/3|a %Agiﬁl%_s%/gg sgerez %g%f 2 MgbllLe %C():hm—_lzt ext., 6s.. 1133%17 *107% 112% UimznGPacn‘lc—lst [ 1%3? 104% 104%
airo—ds, guar-...... St BS i B 9
noth & Iron Ran e—lst 5s. 1937 90 95 Morgan’'sLa. &T—lgst 6s..,1920 12°0 1st, 6s. ?—ng/U 105
Erie -1st, extende .......... 1081« 1001C LS, 7S smvmrarrreersersorinseeerssens 1918 126% CoilaieraJ Trust; 6s...
2a, extended, 5s..... 1919 114 Nash Chat. & St. L.—2d, 6S..1901 Colla*erai Trust, 5s.. . *720
31, extended,A%s.. 1923 1061« 108 N. O. & No. E.—Pr. 1., g 65 1915 105 K&nsa» Pacific—ist 6s, g 1895 105% 105%
4th, extended, 5s. 1920 113% N. Y. Central.—Deb. g ..1905 104 1st, 6s, ..1896 106%
5th, extended, 4s.... 1928 100 101% N.J. June—Guar. lst 4s .1986 C.Br. U 0., 7s . 55
1st, con., g., f'd, 7 1920 Beech Creek—1st, old 45.1936 105 Atch. Coi. A Pac. _1st, 65...1905 38 40
Reorg., 1stlien, 6s................ 1908 102 106 Osw. & Rome—2d, 5s, g.,gu.1915 Atch. J. Co. & W.—lst, 6s...1905 40
» N.Y. & E.—ist, 78 1916 1331« Utica & BI. Riv. —45 gu.1922 100 U.P.Lin. & Col.—1st,g.,5s. 1918 30 35
V.Y.L.E.&W —Fad.cou T1969 N. Y. & Put.—lst, g., fl’s u.1993 103 Oreg.S.L.& U.N.,col.trst. 551919 21 22
Col. trust., 6S..........corennnne. 1922 100 110 N.Y.N.H. &H.—1st, rev. 4s.1903 108 Utah & North.—1st, 7s..... 1908 100
Buff. & S. W.—Mortg. 65s....1908 N. Y. & Northern—Iist, g. 5s.. 1927 116 Gold, 5S.. . 1926
Jefferson—ist, gu. g. 55 ....1909 ibi* N. Y. Susq. &West —2d; 4%s.1937 *82 Utah Southern—Gen., 7s ,1909 50 70
Coal & RR.—BS.......ccccovurnne 922 Gen. mort., 58, g..,.cccecruenen. 1940 85 88 Extern, 1st, 7s. 1909 80
Dock & Impt.,Ist6s, cur'cy.1913 N. Y. Tex. & Mex.—Ist,4s,gu.1912 Valley Ry Co. of O.—Con. 6s.1921
E ireka Springs—1st, g., 65...1933 North’n Pacific—Divid'd sorip ext. 30 Wabash—Debenture, Ser. A..1939 "
Evans. & T.H.—1st,cons.,6s..1921 105 James River Val.—1st, 6s...1936 Debenture, Series B......... 1939 25
ist, general, g., 55 .. 1942 okane &Pal —1st, 6s.......1936  *75 Det. & Chic. Ext. 1st, 5s, §,1940 95 98
Mt Vernon 1st 6s ..... .. 1923 S .Paul &N. P.—Gen., 6s..1923 117 No. Missouri—lst, 7s.........1895 102%
E.&T.H.—8ul.Co.Br.Ist,g.,55.1930 HeIena&RedM n—lIst,g., 6s.1937 St L..K.C.&N.—R.E.&RR.7S.1895 101%
Ev.&Rich.—1stgen.5s,g.gu.1931 Duluth&Manitoba—Ist,q.6s1936  77% St.CharlesBr'ge—1st,6s.,1908
Evans. & Indian.—1st, cons.. 1926 Dui.&Man Dak.Div.—Ist6s.1937  77% West. Va. C. & Pitts.—1st, 68.1911
Flint &P. Mara. —Mort 6s...1920 107 110 Ooceur d’Alene—I1st, 6s,gold.1916 Wheei.&L.E.—1st. 5s, gold ,1926 102
1stcon. gold”5s .19 w i 871F Gen. Ist,g., 6S......cccccrunee. 1938 Extension & Imp, g, 5s.......19L0 90 92
Port Huron—1st, 5s Vi 91 Oent.Washington—Ist,g.,6s.1938 Wis. Cent, income 5s.............. 1937 10

No price Friday; these arethe

est quotations made this week For miscellaneous and Unlisted Bonds.—See 3d page preceding.
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The Investors’ Supplement, a pamphlet of 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads
and other Companies, with remarks and statistics concerning
the income, financial status, etc., of each Company. Itis
published quarterly on the last Saturday of January, April
July and October.

The Street Railway Supplement is published quarter | !

on the last Saturday of February, May, August and November.
Both Supplements are furnished without extra charge to
all regular subscribers of the Chronicle.
2he General Quotations of Stocks and Bonds, occupying six
pages of the Chronicle are published on the third Satur-
day of each month.

RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
road from which regular weekly or monthly returns can be
obtained. The first two columns of figures give the gross
earnings for the latest week or month, and the last two col-
umns the earnings for the calendar year from January 1to
and including such latest week or month.

Latest Earnings Reported. Jan. 1 to Latest Date.

Roads.
WeekorMo\ 1895. 1894. 1895. 1894,
9
Adirondack February 26,143 14,304 40,647 28,277
Ala. Midland... January... 47,04-C 57,131 47,040 57,131
Allegheny Val.. March_~_~ 193,246 182579 538968 489642
Ark.”Midland... February 6,209 5,688 15,232 12,3
Atch. T. & S.Fe 2dwkApr 523995 542067 7,761,650 7 616,939
St.L. &SanF 2dwkApr 107,728 108,038 1,584,208 1,646,677
Atlantio <&Pac 2d wk Apr 67.956 81,528 953,3 858,438
Col. Midland.. 2d wkApr 28,631 27,23 407,824 420,502
Agg. total.. 2dwk Apr 733,310 763,864 10,711,991 10,547,556
Atlanta & W. P. February 34,876 1,4 75,901 90,4
Atlan. & Dgnv.. 2d wk Apr 12,258 12,177 140,855 135,969
Austin & N'west February 12,327 18,852 29,594 37,9
B.&O.EastLines March....... 1,358,301 1,354,247 3,669,990 3,675.390
Western Lines March....... 08,114 411,295 1,291,376 1,029,228
Total..... . March....... 1,766,415 1,765,542 4,961,366 4,704,618
Bal.&O. Sou'w. 3dwkApr. ~'118/034 112,070 1,889,053 1,890,421
Bangor&Aroost February. 53,29 102,645
Bath & Ham’'nds February 1,721 1,390 3,356 3.178
Bir. &Atlantio.. March....... 1,715 1,917 3,919 5,3
Brooklyn Elev.. 3d wkApr 40.52 36,982 713,456 554,668
Brunsw’k&West January 44,614 48,463 44,61 48,463
Buff.Rooh. &Pitt : d wk Apr 52,928 50,468 849.284 803,283
Bur. C.Rap.&N. 2d wk Apr 62,973 61.247 1,004.186 1,058,557
Camden & Atl.. Februar 36,625 37,548 80,6 78,1
CanadianPaoiflc 3d wk Apr. 282,000 284.000 4,216,068 4,855,126
Car.Midland___ March....... 4,03 4,557 9,1 14.3
Cent, of Georgia February. 363,767 481,147 788,020 1,045,012
Central of N.J.. March....... 1,039,848 95,258 2,686,016 2,554,032
Central I’DaCIfIC.. February. 36,045 789,159 1,622,950 1.648.960
Charlest'n&Sav. January... 3,241 67.247 53,241 67,24
Char.Sum.&No. January... ,680 13,145 5,680 13,145
Cheraw.&Dari.. February. 5,391 9,44 12, 17,861
Ches. & Ohio___ 3d wk Apr. 192,004 159,931 2,753,426 2.642.960
Ches.0.&S0o.W.. February. 165,306 154599 342236  326.884
Chic. Bur. &No. February. 130,058 120,371 250,363 260,521
Chic. Bur. & Q.. February. 2,060,550 2,427,892 4,315,076 5,064,872
Chic. &East. lii  2d wk Apr. 66,37 66,096 1,042,259 1,006,957
Chicago & Erie. February. 183,191 160,174 ~366.653 _ 353.006
Chic. Gt.West'n. 2d wkApr. 65.643 69,328  915.237 1,011,804
Chio.Mil& St.P. ->dwkApr. 455733 514912 7,490,546 8.420583
Chic.&N'thw'n. March....... 2,208,707 2,428,963 6,035,885 6.780.960
Ch_lo.Pgo.&St.L, 2d wk Apr 18.592 X 247,213 206,929
Ohio.R'’kKI.&P.. March..... 1,197,830 1,511,674 3,333,249 4,058,967
Ohio.St.P.M.&o. February. .585 ,958 07.612 1,143,963
Chic, & W. Mich. 2d wkApt. ,681 8,849  435.613 416,398
dn.Ga. &Ports. Maroh. 4,719 5,278 13,307 4,2
Gin.& Kent. Sou. 9 90 4
Cin.Jack.* Mao.
Cin.N.O.&T.P.
Ala. Gt. South
.Or'&N. E.
Ala. & Vicksb.
Vicks. Sh. &P.
_Erlangter Syst.
Cin. Ports. &V. M 9,23 74 56,2 7,892
Glev.Akron&Co. 3dwk Mch ~ 18.644 16,741 185326 186,380
Clev.Can.&So.. 2d wk Apr. 12.526 9,586 167,602 135,656
C!CIn.Ch.&S'tL 2d wk Apr. 244585 229,312 3,622,740 3,327.724
Peo. & East'n. February. 127,721 114,643 60,678 27,159
01.Lor.«feWheel. 3d wkApr. 22,317 22,153 321,901 285,507
Co!'H.V.&Toi. March....... 175,130 219,507 558,469 577,289
Co! Sand'y & H. 3d wk Apr 15.592 13,932 235,818 168,452
Colusa & Lake . March....... 1,320 1.192 3,620 4,109
Crystal............. ebruary 748 1,052 1,38 1,644
Cumb’'l'dValley. February 50,981 49,704 109.61 105,274
Den{. & Rio Gr. 3dwk Apr. 115,400 117,700. 1,840.267 1,830,454
Det.Lans'g&No. 2dwkApr 20,680 19,556 94,590 80,486
Det. &Mackinac February 20,828 22,198 0,752 40,713
Dulutha.S.&Au. 2d wk Apr 29,532 24,744 451,334 357,035
Elgin.Jo!&East March....... 94,657 99,559 260,090 284,287
Eureka Springs. December. 9,215 7,17 73,016 78,405
Evans.dtind'plis 1dwk Apr. 5,461 5.193 79,683 88,515
Evans. & Rich.. 2dwkApr. 1.95 2,029 23,907 23,700
Evansv. & T. H. 3dwkApr. 19996 19,050 308,647 325.639
FindlayFtW&W January... 5,448 4,65 5, 4,65
Fitchburg.......... February. 479.585 417.737 992,913 932,449
Flint & P. Marg. 2d wkApr. 1,366 45918 678,674 732,257
Fld.Cnt.*Penin istwk Jan 53,440 59,710 53,440 59.710
Ft.W. & Rio Gr.id wkApr. 5,932 8,515 137,183 81.711
Gads. & Att. UJ]ifarch....... 605 534 1,761 1,562
GeorgiaRR....... <id wkApr. 20,670 17,486  386.1661 433.216
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Latest Earnings Reported.
1 1893-4.

Roads.
iWeekorMo\ 1894-5.
Ga. Car'la & No March.. 72,473
Geo. So. & Fla.. March.. 61,067
Gr. Rap. & Ind. 2dwk Apr. 41,212
Cin.R.&Ft.W 2d wkApr. 9,678
Traverse City. 2dwk Apr. 889
Mus. G. R. &1 2d wk Apr. 2,369
Tot. all lines 2d wk Apr. 54,148
Grand Trunk... WKkApr.20 337.24
Chic. & Gr. Tr, WkApr. 6 57,06
1 Det.Gr.H.&M, Wk Apr. 6 19,529
Great North'n—
St.P.M.& M March___ 919,480
| EastofMinn.. March__ 84.426
MontanaCent. March__ 132,626
! Tot. system, March__ 1,136 532
j Gulf A Chicago. March—_ 3,705
Hoos. Tun.&WH. February. 2,775
i Hous.E.&W.Tex March.... 41.000
I Humest'n&Shen March 8,800
Ilinois Central. March”_ 1,520,416

1 Ind. Dee.&West. 3d wk Apr, 9,173

In.& Gt. North’'n 3d wk Apr, 62,745
!'tinteroo. (Mex.) WKApr. 6 46,500
lowaCentral.... 3d wk Apr. 25.427
Iron Railway... March...... ,6
Jack. T.&K."W. February. 46,739
Jamest'n&L. E. February. 2.241
Kanawha* Mich 3d wk Apr. 7,546
K.C.F.Scott &M. 2d wkApr. 64,532
K.C. Mem.& Bir. 2d wk Apr 13.787
Kan.C. N.W.... March...... 18,120
Kan.C.&Beat. March...... 47
K. C. Pittod8atk Apr, 12,650
Kan.C. Sub. Belt 2d wk Apr, 3,671
Keokuk & West. 2d wkApr, 5.756
IE. Er!e é]vlv&sto. March....... 6,843
. Erie est.. 3d wkApr, 66.104
Cehigh & Hud.. P
LonglIsland.......
Los.”Ang. Term. March....... 15,941
Louis.Ev.&St.L. 3d wk Apr 25,517
Louisv.&Nashv. 3d wk Apr. 318,900
Louis, N.A.&Ch. 3d wkApr, 2,28
Lou. St.L.&Tex. 2d wk Apr. 7,587
Macon & Birm.. March....... 6,153
Manistique........ March....... 11,307
Memphis&Chas, 2d wkApr. 18,393
Mexican Cent.. 3dwk Apr. 176589
Mexican Inter3 February. 210.330
iMex. National. 3d wkApr. .78
Mex. Northern.. Februari/. 45,753
tMexican R'way Wk Apr.13 67,895
Mexican* So....... 1stwk Apr 10,640
Mmneap.A St.L. 3dwk Apr. 35,383
Mo. Kan. & Tex. 3d wkApr. 216,371
Mo.Pao.&lron M 3dwkApr.  380.000
Central Br'ch. 3d wk Apr. 11.000
Total............ 3d wk Apr.  391.000
Mobile & Birm.. 1stwk Apr 6,431
Mobile & Ohio.. March. 282,548
Mont. AMex. Gif. March. 115.000
Nash.Ch.A St.L. March. 394.672
Nevada Central. January... 1,456
N.Jersey AN.Y. February. 21,010
Ne\v{v %r.Ac"?L_iS%n- March.. . 5.872
.Y.C. - March...... 3,718,420
N.Y.L.E. AW.. February. 1,766,438
N.Y.Pa. AOhio. February. ~'445.024
N.Y.Ont. A W.. 3dwk Apr. 66,734
N.Y.Susq.AW.. February. 157,984
Norf. ASoutli'n. February 26,688
Norfolk A West 3d wk Apr. 195171
North’'n Central Maroh....... 548,048
North’'n Pacific 3dwk Apr. 297,729
Ooonee A West March....... 1,834
OhioRiver........ 2d wk Apr. 12,325
Ohio Riv.AChas March....... 18,829
Ohio Southern. 3d wk Apr. 15,276
Omaha A St.L .. February.. 22.104
Oregon Imp. Co. February. 235.673
Pennsylvania... March....... 5,133,532
PeoriaDeo.&Ev 3d wk Apr. 17,382
Petersburg........ February. 37.218
Phila. A Erie... February. 233,791
Phila. A Read'g. February. 1,444,842
Coal Air. Co... February. 1,975,226
TotalbothCos. February. 3,420,068
Pitts.Mar. A Ch. March...... 3,42
Pitt.Shen AL.E. 2 wks Apr. 21,58
Pittsb. A West.. 3d wk Apr. 32,227
Pitts. Cl. AToi. 3d wkApr.  13.873
Pitts. Pa. A F. 3d wk Apr. 4.09
Total system.. 3dwk Apr. 50,197
Pitt. Young. AA. March....... 112,053
8_umo O.AK.C, March....... 21,828
ich.Fr'’ksb.AP. February. 49.755
Rioh. APetersb. February.  22.212
Rio Gr. South’'n 3d wkApr. 7,129
Rio Gr.West'n.. 3d wkApr. 44,500
Sag.TuscolaAH. Maroh....... ,685
Sag.Val. ASt. L. February. 6,051
StL.A AT. H 2dwkApr. 22,100
St.L.Ken'etASo. March....... 2,478
St.L.Southw'rn. 3d wk Apr. 76,600
St.Paul ADul'tb 2d wk Apr. 1,41
San Ant. A A.P February. 128,530
S.Fran.AN.Pao. 4thwkMch 23,533

Sav. Am. A Mon. 2d wk Apr. 6,78

Sav.Fia. A West. January... 319,124
Sher.Shrev.A So IthwkMch 9,
Silverton........... December. 5,076
So. Pacific Co.—
Gal.Har.AS.A February. 337,661
Louis’aWest. February. 75,638
Morglgn’sLAT. February. 400,293
N.Y.T. AMex. February 13,31
Tex.AN. Orl.. February. 111,605
Atlantic sys.6. February. 956,795
Pacific system February. 2,287,992
Totalofall.. February. 3,244,787

So. Pao. of Cal February. 729,82
So.Pao.of Ariz February.
So0.Pao.ofN.M February. 89,822

Northern Ry.. February. 154,749
Southern Ry'.. 3dwk Apr. 318,197
Staten Is! R. T. March....... 78,117

8,488
3,547,767
1,582,044

36 1

293,603
80,985
403,877
14,582
122,344
23,465

9
2,097,407
3,020,872

67,818

Jan. 1 to Latest Dal»
1894-5. 1893-4.
194.449 197,955
189,382 230,131
544,691 515.200
116,379 106,346
10,996 4,85
29,836 24,192
701,824 660,59
4,911,849 5,126,114
677,285 758,695
227,840 243,096
2,293,364 2,692,783
65,732 180,067
348,948 350,919
2,908,044 2,623,769
10,576 10,337
6,158 4,280
129,892 109,234
26,20 29,39
4,544,876 4,404,693
32,845 99,6
1,159,209 929,37
650, 82 654,287
445.071 554,231
12,280 1.27
119,660 197,807
,86 5,43
114,373 102,873
1,174.585 1,323,695
71,268 309,28
54,323 83,537
1,27 3,31
140,343 86,365
2,22 51,965
94,106 107.200
21,147 17,439
1,011,387 906,007
104,60 88,8
665,704 696,671
46,8 37,52
393,933 438,423
5,556,397 5,804,476
49,458 40,900
104,772 106,309
18,554 20,555
30,369 10,156
300,051 369,136
2,827,052 2,587,829
407,2 359,63
1,292,815 1,261,842
87,8 102,9
1,005,421 913,105
29,6 139,618
472,a60 483,179
3,321,157 2,655,499
6,188.587 6,448,687
164,9 245,82
6,353,491 6,694,509
783,971 831.900
315,000 290,694
1,118,308 1,177,606
1,45 2,827
45,419 42,800
19,713 27,912
9,835,818 9,722,854
3,653,829 3,370,077
910,268 769,04
978,023 935,790
358,841 258,685
62,11 66,72
2,904,624 2,732,225
1,487,526 1,331,194
4.106.705 3,790,936
51 8,72
172,945 166,977
44,73 47,551
231,869 205,892
43,729 83,547
98,249 542,874
14,231,438 13,074,511
74,7 239,12
75,9 85,851
482,951 474.626
3,013,149 2,673,912
3,868,184 3,064,451
6,881,333 5,738,363
9,9 8,77
125,026 97,649
408,09 342,908
217,558 178,312
65,783 6,14
702,057 596,887
267,159 179,056
57,548 54,33
103,953 109,815
45,929 52,02
104,725 94,144
565,290 517.901
26,615 25,681
12,324 12,354
366,867 403,237
8,2 7,
1,469,987 1,298.137
14,645 312,23
323,089 221,445
144,681 144,796
123,840 123,183
319,124 382.627
86,984 76,814
53,597 68,393
721,119 633.323
204,764 173,143
1,102,884 931,810
36,487 32,558
270,146 264,227
2,395,631 2,062,866
4,436,074 4,358,735
6.831.705 6,421,601
1,422,757 1,427,166
392,756 327 52
171,884 141,866
296,216 300,972
5,219,193 5,479,624
204,541 173,590
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[7o01, LX,
Roads Latest Warnings Reported. ~ Jan. 1 to Latest Date. 2d week of April. 1895. 1894. Increase. Decrease.
' Week,or Mo 1895. 1894. 1895. 1894., s $
Efo S bers Mahuole:  sibbs b9t 5748 e
Eebruary. 947 904 2,344 2,0 n ere Marquette. s ) s
i Sranth. February. 90240 62,026 194488  138el2 FEL Worth &Deny. City. 18889 18.80 1822
Lyk. Val. Coal Eebruary. 67,815 42,979 152,593 108,862 - Worth &« Rio Granae. 21512 37775 3440
ToPlboth Co's February. 158,065 105,005 347,081 245374 BrandRapids &Indiana. gtz Spase 3543
Texas & Pacific, 3d wk Apr. 112,605 113,574 2,059,974 1,910,753 1(;mcmnat(ljR. &Ft.W.. 078 e ,
16X.SVal&N W March....... 3818 4181 11181 110 Lraverse ity . 5539 1088 205
TolAA&NOM. 3dwkApr. 22318 23144 3027198 325560 | Musk Gr.Rap & nd . 2383 o207
Tol.& Ohio Cent. 3d wkApr. 26,945 43,691 476,109 465,976 KaU- v Morn, B_em.. 03755 13380 Esy
Tol 'P. & West.. 2dwk Apr. 16210 15197 262,396 245449 Kan. City Mem. &Birm.. 13787 3,280 5 297
"Tol. St L.& K. C. 3dwkApr. 32461 26,548 458,195 391,548 Kan. gi'tt)y Eittsb. & Guif. -85 4dd0 AL
HLsi%er: SLaIgi?llo_ February. 19,272 21,877 41,905 ' Keol_<ul_<”& Western........ . ;gg? gggg 1%%
S 1,910,863 2,046,079 Uouisville St. L. & Texas. s ,
On- Lo RR February 300acs 958005 637325 702020 Memphis & Charleston” 18393 19002 5,809
Sl N Eehraary: %9330 28'320 90559 142,763 St JoseDh & Gd. Island. 11,390 %8,588 5898
Kan.C.&Gin. February. 5791 11,448 1%%%%1 155387 & Iﬁgldllsgéllg'u(lgdlt—hHaUte' %%‘1128 23309 v 403 '
Tot.St.J.&G.I. 2dwk Apr. 11,390 18,285 : , St Paul & Duluth,......... 1418 2225 i A
GentBr....a adwkApr. 11,000 6000 164,901 245822 SFNCHG Peoria & WestT. 16210 15197 1,013
AON-GUL &L February. 21,996 29,170 42,597 58,767  Union Pao. Den. & Gulf. 46,415 49919 3,504
tana Un. 23219 _ 46,895 _ 49,116
Montana Ln.. ESE{LL,‘;{)}"_ 1,43&1’?56 1684370 2,961,693 3,396,801  Total (80 roads)....... 6,369,400 6,372,671 252,987 256,249
U.Pa0.D.&G. 2dwk Apr. 46,415 49,91 Zgg,eﬁ 137338,233 N-o de *rease (0’05 o. c.i. - 3,262
' Rd B . . . R
wgﬁ';’ghth&D'C' %g Wﬁﬁﬁi: 2%3822 2215‘,%87 3,430,326 3,408.274  The following will furnish a comparison of the weekly
Waco €Northw. February. 19,630 11,738 43,018 28,544 regylts for a series of weeks past.
West Jersey February. 81,357 83,31 165,685 176.430 WEEKLY GR BARKIN
W.V.Cen.& Pitts March....... 84,49l 75612 221,808 217,666 GROSS GS.
WestVa.& Pitts. January... 22,917 25,511 22,91 25,511 . Changes— —»
<\Western oi Ala.. February. 38,352 42,175 79,2e2 88,933  Period and number of 1895. 1894. Amount.
West. Maryland. March....... 9>852 92,907 256,874 233,181 roads included. $ $ $ P. et.
WesbN.Y. &Pa. 4thwkMch 0,500 80,700 687,717 62,9 1895. 1894,
Wheel. & L. Erie 3d wk Apr. 26,262 29,218 369,766 362,632  Jan.—1st week (73 r'ds). 5.733,322 5,826.559 93,337 Deo. 1-60
Wrightsv.&Ten March...... 6,695 6892 17,499 21,363 2d week [73rds). 5873650 5.983.159  1712.309 Deo. 193
* Fi%ures given do not include Oregon Ry. & Nav., Un. Pao. Denver & Ath "V\V,SSK 33 {dﬁ © 8924'252 8',6 >7',273 258.9'9 Inc.  2-97
-Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South- Fep.—1st week (@ r'ds). 5,813,463 6,143,809 330,346 Deo. 5-38
Westenrn. . . . - 2d week (73 r'ds). 5,577,446 6,050,061 472,615 Deo. 7-81
a T'hese figures include results on leased lines. i 3d week (81 r'ds). 6,352,449 6,296,813 55,639 Ino. 0*88
b Includes earnings from ferries, etc., not given sepa(atell:}/. _JMexi- 4th week (87 r'ds). 7.263.997 6,959,039 313,967 tuo. 4-52
can currency, c Includes only half of iines in which Union Paciflo has Mch.—1ist week (83 r'ds). 6.585.544 6.564.034 21,510 Ino.  0-33
a half interest. d week (8irds). 6.732,462 6,644,509 87,953 lac. 1*32
3d week (87r’ds). 6,853,1 6,761,287 91.834 Ino. 1:36
_ Latest Gross Earnings by Weeks.—The latestweekly earn- |~ 4thweek (3l rds). 9,271,784 2232393 13981 lao. gLz
ings in the foregoing are separately summed up as fol- ~RI™ 2d week (80 r'ds). 6369409 6,372,671 3,232 Deo. 005
ows : i . . *  3d week (45r'ds). 4,706,635 4.552,529 154,106 Ino. 3*39
For the third week of April our preliminary statement

«overs 45 roads, and shows 3*39 per cent gain in the aggre-
gate.

Net Earnings jllonthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these

3d week of April. 1895. 1894. Increase. Decrease.  columns, and the latest statement of this kind will be found
3 $ in the Chronicte of April 20, 1895. The next will appear in
Balt. €€Ohio Southwest. 118.034 11%870 %,222 the issue of May 25, 1895.
Brooklyn Elevated.......... 40,526 ) , Gross Earnings.-—— > ~---- Net Earnings.-
Buffa'QyRooh- & Pittsb’g. 52.928 50,468 2,460 1895. 1594 1895. 1654,
Canadian Pacific............. 282,000 284,00 2,000 Roads S _7;
Chesapeake & Ohio-——-- 194,004 159,931 32,073 Allegheny Valley— Mar. 193,246 182,579 9.546 81,169
"Chicago Milw. &St Paul 455,733 514.91 »  O93l9 Jan™ to Mar. 3T 538068 430.642 194981 196453
in. Jackson ackinaw s ) ’ , . 61,536
i ’ 164  cieeenn Br'klyu Elevated.a..Mar. 177,253 160,098 73.546 ,
cC:!)EiVS!ir?cri'a‘s'Q %WS?EE,%’" %%Eé% ﬁégg 1,660 an. 1 to Mar. 31 ... 596,348 447,436 279,681 156,878
Denver & Rio Grande . 115400 117,700 . 2,300 July I to Mar, 31...., 1,409,598 1.291,018 593,487 465,280
Evansv. <&lIndianapoiis. 5,461 5,193 268 Cent, of N.Jersey.a.Mar. 1,039,848 _ 895,258  40.6,304 233,202
Evansv. & Terre Haute.. 19.956 19,050 946 Jan. 1 to Mar. 31___ 2,636,016 2,554,032 874,643 678,769
Ehoworth &Rio Grande. 5850 17382 384 o0 Ohesap. & Ohic.a.Mar. 809155 740718 211483 290478
Grand T+ - 9'173 3321339 31%% 33Ty 1o Mar 31— 7539381 7,081,785 2386286 2,421,362
!R%’e'?r?'? E%?‘K.B?ﬁ%e“- 62.745 56.558 6,187 » .. Clevsz. Caftton'\%Soéli/lar. 11&72513; 1%’33&737 Zg.%gg %,%}1%
[ ‘04 10,618 an. 0o Mar. 31 , ) , )
Eé’%%ﬁﬁ%%‘/ﬁ . 2%‘51% 3‘751312 26 July 1 to Mar. 317... 520,179 536,897 91,597 61,386
Lake Erie & Western.... 66,104 56,285 9,819 Northern Central.b..Mar. 548,048 495554 191,155 170,154
Louisv.Evansv. & St.L.. 25,517 3%9?28 1770 1,168 Jan. 1 to Mar. 31... 1,487,526 1,331,194 434,561 378,416
Louisville & Nashville... 318,900 , s 4912,362 1,513,622 1,656,750
Louisville N A & Chic. 62285 53146 9139  .wewee Penn (s b ) a8 s 074511 31843920 3.396.976
Mexican Central___..... 176,589 160,814 15,775 e M arIn ‘003 180,792
Mexioan National... 76,788 83,904 RS 7,116 Lineswest P. & E..Mar. Inc. 73,003 Deo. ,
Minneapolis & St. Louis. 35,383 30.858 4525 e Jan. 1 to Mar. 31-— Ino. 548,213 Inc.” 324,362
Mo. Kansas & Texas....... 216,371  169.466 46,905 Pittsburg & Western.Mar. 232,410 201,525 81,126 68,631
Mo. Pacifio & IronMt.... 380,000  374.000 6,000 Jan. 1 to Mar. 31— 557,736 489,521 174,659 154,917
Central Branch-—— %%982 62888 ?(1)9(2) July 1 to Mar. 31 ... 2,033,920 1,785,605 679,037 532,806
N.Y. Ontario & West , ) 172 24,021 14,450
Norfolk & Western 195171 173019 22152 staten | Rap. Te b, Mar. (8107 190880 49357  24'604
Northern Pacifio...... 297,729 233792 43937 2207 July1to Mar, 3120 760,828 742346 313,727 271,062
Pooria Dec. & Evansv 17382 13380 4,002 1 Wabash.b......... Mar. 1,015428 1007539 286,959 250810
Pittsburg & Western.....’ 50.197 37,14 13,054 Jan. 1 to Mar. 31— 2,765,954 2,775,182 2%%%3% 5 ggg%ﬁ
Rio Grande Southern..- 7,129 4,661 2,468 July 1 to Mar. 31— 9,052,780 9,991,282 2,335, ,245,
Rio Grande Western— 44,500 37,400 7,100 Western Maryland... Mar. 90,852 92,907 26,730 31,660
8t. Louis Southwestern.. 76,600 73,400 3,200 Jan. 1to Mar. 31.... 256,874 233,181 70,630 58,776
-Southern Railway.... 318,197 318,841 647 Oot. 1 to Mar. 31.... 566,422 497,448 179,779 129,485
Texas & Pacifio....... 112,605 113,571 969
Tol.Ann Arbor &N.Mioh. 22,318 23,144 826  a Net earnings here given are after deducting taxes,
Toledo & Ohio Central.. 26,045 43.691 17,646 b Net earnings here given are before deducting taxes.
Toledtht. L. &Kan. C.. Zggg?l 2%22481515 gg?%
Wheahng ETakE EFie.. 26262 28219 ‘ 2,956 ANNUAL REPORTS
Total (45 roads).......... 4,706,635 4,552,529 269,387 115,281 '
Net increase (3*39 p. 0.). 154,106

Fax the second week of April our final statement covers
80 roads, and shows 0’05 per cent loss in the aggregate.

Duluth & Iron Range Railroad.
(Results for the year ending December 31, 1894.)
The comparative statement of results for two years shows

2d week of April. 1895. 1894. Increase. Decrease. the following: 18M. 1a93.
$ $

Previously rep'd (45 rds) 4,714.940 4716657 191,924 193641 SSTILLSW 717248 590,989
Atoh. Top. AsBan. Fe 523,995 542,067 18,012 Net earnings $79F 7

St. Louis & San Fr 107,728 108,038 310 add interest earned on 1o ARSI 4,567

St Louis & san Fr-.. 97,72 8.03 13572 , _

Colorado Midland.. 28,631 27,231 1,400 Total s $804,156 $636,114
Atlantic & Danville....... 12,253 12,177 8
Brooklyn Elevated........ ~ 38615 34,108 4,507 1IUEresUM Bonds ..........ceeeveeeeveneneenereeesessssssssns $274,500  $257'| §i
Chicago & East. Illinois. 66,376 66,09 " ZI%I
=Chicago Great Western.. 18?3% ?iggg 4|01 3,685 |nterest onincome certs 210,000 210,000
Sho Epre & ot bous 0o JiRi6 2833 Miscellancous 129 o
=Cleve. Canton & South’n. 2411421?85 2281312 12399 $490,519 $467,454
ot hra o e Northn 20,680 19556 1124 SUPPIUS e e $313,637  $168,6 6
Duluth So. Shore & Atl.. 29,532 24,744 4,788 —V. 58, p. 389.
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Union Pacific Railway.
{Report for the year ending Dec. 31,1894.J Sa

The brief pamphlet report issued this year contains no com-
ments upon the operations of the year nor upon the outlook
for the property.

Former reports have given the earnings, expenses and pay-
ments of the entire system, including the branch lines. Dur-
ing the past year, however, several of the leading branch
lines have been in the hands of separate receivers and conse-
quently the operations now published are confined to the
1,822 miles of the Union Pacific proper as follows : Union
Division, Council Bluffs, la, to Ogden, Utah 1,013 miles;
Kansas Division, Kansas City, Mo. to Denver, Col. 643 miles;
Cheyenne Division, Denver, Col. to Cheyenne, Wy., 104
miles; Leavenworth branch 32 miles; total, 1,822 miles.

It is understood that in their complete report to be issued
presently, the receivers will give additional information
respecting those branch lines within their jurisdiction.

The following data are taken from the report:

Other income.—The total income from bonds, stocks and
other investments was $467,042, contrasting with $1,065,120
in 1893, but in 1894 the figures do not include the income re-
ceived and withheld by the trustees under the following
trusts; Collateral trust 6 per cent notes, $205,362; collateral
trust 6 per cent bonds, $122,220; collateral trust 5 per cent
bonds, $81,830; total, $409,412. Of this last amount, $110,160
was applied in 1894 to the payment of interest, and the bal-
ance has in great part been similarly applied since.

Renewals.—The renewal of rails on the 1,822 miles owned
aggregated 27,715 tons, contrasting with 11,103 tons in 1893,
with 16,768 tons in 1892, with 7,256 tons in 1891 and 24,847
tons in 1890. Ties renewed numbered 691,271, contrasting
with 658.336 in 1893, with 634,247 in 1892, with 839,122 in
1891 and 637,638 in 1890.]

Discrepancy respecting deficit—The difference between the
deficit of income for 1894, as shown in the income account,
$1,862,734, and the deficit as it appears in the general balance
sheet, $2,857,604, is due to the fact that the latter includes the
sums ordinarily payable under the traffic contracts with the
following companies; Oregon Short Line & Utah Northern
Railway, $610,047; Union Pacific Lincoln & Colorado Railway,
$102,636; St. Joseph & Grand Island Railroad, $274,333; Kans.
City & Omaha Railroad (partial), $7,855; total, $994,871. No
account has been made of the sum payable under the traffic
contract with the Union Pacific Denver & Gulf Railway Co.
since the sum payable thereunder can not be determined.

Earnings by divisions.—The following table is interesting
since it shows (1) the earnings of the Union Pacific main line
(1,043 miles), of which 1,035 miles are subject to the Union
Pacific first mortgage for $27,229,000, (2) the earnings of the
Kansas Division upon which the Kansas Pacific consols have
a direct mortgage lien, subject to prior bonds, and (3) the
earnings of the Leavenworth branch and Cheyenne divisions.
All the Leavenworth branch earnings and a part of the
Cheyenne Division earnings belong to the Kansas Pacific
consols by virtue of a collateral lien which the bonds have
on said roads. See articles Y. 58, p. 965 and Y, 59, p. 8. The
net earnings are given after deducting operatlng expenses
and taxes. jm »* Jogif

EARNINGS AND EXPENSES OP DIVISIONS FOB THE YEABS 1894 AND 1893.
-Oross earnings.- -Net over taxes.-

i 1894. 1893. 1894. 1893.
Miles. $ $ $ $
Union Division..1,043 3,522,856 5,070,086

11,279,981 13,396,533
644 2,762,411 3,228,02

Kansas Division. 681,757 962,284
10

Leavenw’th Boh. 32 1,297 74,499 14,944 s
Cheyenne Div... 104 625,748 677,735 95,520 161,382
3a Total............. 1,823 14,739,437 17,376,792 4,315,077 6,204,717

Sinking fund for debt to X1 S.—The sinking fund of the
Union Pacific Railroad Company, established under the Thur-
man Act, in the Treasury of the United States, December 31,
1894 and 1393, was as follows :

Dec. 31,’94. Dee. 31,'93. Increase.
Amount withheld for transpor-
tation services, and carried to
the credit of thesmklng fund.$10,54",050  $9,840,567 $707,483
Cash paid by the company........ 1,714 1,421,715
Int. collected on bds. heldin's.f. 4,350,438 3,841,557 508)881
Total. $16,320,202 $15,103,839 $1,216,363
The investments of the fund Dec. 31, 1894, wereT"
United States 6s............. $74,000 WesternPao. 1st6s.... $350,000
U. 8. 5s, due 1904 .. 235,750

U. P. 1st mort. 6s 6,367,000 Total bonds at par..$13,654,250
Atch. & Pike’s P. 1st 6s.1,024,000 Premiums paid on ds.

Central Pao 1st 6s 340 000 bought for sink, f. 2,007,676
Kan. Pac.,E. Div.,15t6s. 553,000 Balance, uninvested.. 658,275
Kan. Pao M. Div., 'Ist 6s. 925,000

Sioux City &Pac. 15t 6s.. 716,500  Total......occcooerenren. $16,320,202

Statistics.—The operations for four years and the financial
results in 1894 and 1893 were as follows;

OPEBATIONS.
1894. 1893. 1892. 1891.
Average mileage.... 1,822 1,822 1,821 1,821

Sevenue tons 1 m...1042493192 1199214386 1376906851 1274102581
Earns.per ton perm 0-984 cts. 0’982 cts. 1-057 ¢ 1-093 ¢
Passengers 1 mile..130,636,277 177,252,384 178, 983 285 171,727, 020
Earns pr.pass.pr.m. 1- 865cts.  1-952 cts. 2-038 cts. 2147 ets.

THE CHROJSLCLE.

EARNINGS AND EXPENSES.

Earnings— 1824' 18%3'
Passenger, com mercial... 2,358.441 3,420,106
Government 78,17 39,837
Freight, commercial... 9,710,933 11,286,745
Government. 96,5 ,009
“  Company........ . 446,103 413,636
Mail, express, car service, etc 2,049,143 2,136,458
OTAl..oiiiiiiie e 14,739,436 17,376,791

Expenses—

Transportation. 3,278,335 3.858,808
Motive power . 3,512,985 3,542.537
Malntenance of 1,140,106 1,370 119
way 1.410.483 1, 314 316
Renewal of rails.. 374,523 134,437
390,827 358,050
317,099 588,252

10,424,358 11,166,519

Net earnings.. 4,315,078 6,210,272

Per cent of opera ea 70-71 64*26
INCOME ACCOUNT.
1894. 1893.
Receipts— $ $
Net earnings.......cc.oceeevieiiiiecnennn, 4,315,077 6,204,717
Income from investments............. 467,<»42 1,065,120
Interest on sinking fund mortgage 8s. 149,200  ........
“ coll, trust 6s .......cioeroe.n 110,160 ............
o “ Kansas Pamflc CONSOIS .o 220,000
Miscellaneous 10,397 151,630
Totaloeeeecieeeeeeiieecn 5,051,876 7,641,467
Disbursements—
Interest on bonds............... 4,767,614 4,902,594
Earnings due Unlted States. 1,249,061 1,203,304
Sinking funds........ 677,685 666,182
Losses on investr 4,238 483,998
Miscellaneous. 40,648
Profit and loss. 216,011 113,474
Sotal . 6,914,609 7,410,200
Balance.. df.1,862,733 sr.231,267

Note—It should be understood that the item_ * interest on bonds”
glven above includes for 1894 alarge amount of interest which ma-
ured but was not paid.
COMPARATIVE BALANCE SHEETS DECEMBER 31.
1894. 1893.
Assets— %

Cost of road and fixtures 142,315,761 142,30%.646
EqUJ)ment ....... 13,143,843 13,216,535
Bonds and s 49,225,293 49,231,114
Miscella leous |nvestments . 281,45 8,738
Adv. to auxil’ry co’s pay. able in b'ds &st’ k. 2,293,595 2,294,602
Bonds and stock of auxiliary companies held
as collateral (see liabilities) 5,249,345 5,251,346
Cash and current assets........... 7,526,303 9,653,647
Receivers Unlon Pacific System 1,954,141 1,612,575
Receivers U. P. Ry. Co., property account.. 1,786,978 1,901,881
Sinking fund balances 3,844,736 3,740,037
Land contracts, land oash, etc 6,735,780 7,067.320
Total assetsS.......ccevvvevviinrans 234,357,229 236,525,442
Liabilities—
Capital stock... 60,868,500 60,868,500
Funded debt... 78,740,635 78,978,63*
United States s 8 nds. 33,539,512 33,539,512
Int. on U. S. bds, bal. of, sink’g fd. deduct ‘d 19,220,207 18,570,315
Interest accrued NOt Yet dUE........o.oweewrenn. 710,399 7,064
Bonds & stock owned by auxiliary compan-
ies held by this co. as collat’al (See assets). 5,264,345 5,266,345
Income ACcounts—
General income............... 8,676,338 11, 533 942
Income used for smklng funds.......c.ccco.. 9,300,465 8,599,216
Land and trustincome. 24,455,728 24.416.640
TOTAL s e e 42,432,533 44,549,800
Less def. ofU. S.requirem’ts & accum’-
tions of the sink’g fd. as compared with
accrued int. on U. 8. States bonds Feb. 1,
1880, t0 dALE....oeereeeerceiieeeeeerciis w e 6,418,903 5,964,730
36,013,629 38,585,069

Total liabilities 234,357,228 236,525,441

—V. 60, p. 712.

Mexican Central Railway.
{Reportfor the year ending Dec. 31,1894.)

On subsequent pages are published the remarks of President
Robinson from the report for 1894, together with tables of the
year’s business, the balance sheet, etc.

The comparative statistics for several years, compiled in
the usual form for the Chronicie, are as follows :

EARNINGS AND EXPENSES (MEXICAN CURRENCY).

1894. 1893. 1892. 1391.
Aver, miles oper’d.. 1,860 1,847 1,825 1,665
Earnings from— $
Passengers 1,576,801 1,443,794 1,439,572 1,470,941
Frelght 6,440,713 6,130,347 6,183,149 5,625,669
Expr’s. te 408,510 407,622 340,533 277,929
Total earnings.. 8,426,025 7,981,763 7,963,254 7,374,539
Expenses—
Malnt o; way, etc.. 347;31851 g%éi%gl
aint. of equi ment 55, R 1
Transp'n a%d [%rafflc 3,059,881 2,880,436 i 5,001,787 4,679,788
General......cccuene.. . 596,431 505,166 J
Total...cooceeeenee 5,459,675 5,136,181
P.c.ofop. exp.to ea. (64-80) (64-35) (62-81) (63-46
Netearn.(Mex.cur.) 2,966,350 2,847,582 2,961,467 2,694,751
Netearn. (U.S. cur.) 1,538,693 1,764,823 2,021,515 2,068,013
INCOME ACCOUNT (UNITED STATES CURRENCY.)
1894. 1893. 1892. 1891.
Receipts— % $ $ $
Net earnings........... 1,538,693 1,764,823 2,021,515 2,068,013
Net subsidy received 750,000 500,000 500,000 300,000
42,460 7,170
Totalnetincome 2,431,153 2,264,823 2,528,685 2,368,013
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) 1894, 1892. 1892. 1891.
Disbursements— $ $
Intereston bonds... 2,306,888 2,226,962 2,667,769 2,321,18«
Miscellaneous.......... *188,449 16,387 . 7
Total.... 2,495,337 2,243,349 2,667,769 2,360,554
Balance 1Tdf.64,184  sr.21,474 df.139,084 sr.7,459

**133,085 of this is for Tampico Harbor Co. rental.
ITThe balance to eredit of income account Deo. 31,1894, was *12,034

BALANCE SHEET DECEMBER 31.

Assets_ 18%4. 18§3. 1832. 18%1.

Construction & eq’t.137,949,918 135,629,190 135,697,337 132,655,029
Materials, fuel, etc. 487,311 699,733 855,836 1,126,994

Priority b'ds owned. 6,122,646 6,122,646 6,122,646 6,122,646
inis, s’bsidy tr. fund 3,570,585 4,027,522 4,311,378 4,600,816

Bonds held by Banco
N.de Mexico........ 119,493 494,491 480,705 480,705
Tampico Harbor Co. 2,769,563 4,000,000 4,000,000 4,000,000
Notes & acc. receiv. 682,918 1,709,046 1,480.537 1,079,12L
.. 1,131,213 1,117,451 1,283,673 1,117,263

Total assets. 152,833,647 153,800,081 154,232,112 151,182,574

Liabilities—
StOCK ..ot 47,844,100 47,844,100 47,841,100 47,093,200
Bonds (see Supp.)...  92,3<>2,602 92,705,183 92,657,267 89,442,208
Coup’'s &accr’edint. 1,114,007 1,169,614 1,183,609 1,140,110
Notes .......coreene 1,000,000 1,000,000 1,000,000 1,181,289
V'ch’s.pay-r's Aace'8 630,539 644,936 814,127 967,589
Mex. Gov. subsidy.. 9,798,937 10,255,873 10,539,730 10,820,167
Equipment fund____ 131,427 104,155 72,558 ,173
Income account....... 12,035 76,220 122,621 503,238
Miscellaneous.......... . eeeeees e, ,100 ,600

Total liabilities., 152,833,647 153,800,081 154,232,112 151,182,574
—V. 60, p. 522.

Tennessee Goal, Iron & Railroad.
(Report for the year ending Jan. 81, 1895.J

The earnings and balance sheet from the annual report
were printed on page 665, Chronicle of April .13, The
remarks of President N. Baxter, Jr., include in condensed
form, the following:

The iron market has not revived in any particular, but
prices have continued low, and are at present at the lowest
point ever known. The production of iron is large and its
consumption is large, but there are many lines of business in
which large quantities of iron are consumed in normal condi-
tions which are now practically out of the market. The
average make of cars per annum for many years previous to
1893 was about 100,000 and in the year 1894 only 17,000. It is
believed that any increase in the consumption of iron will
materially and favorably affect the price. There are evi-
dences of improvement, but consumers as a rule seem con-
tent to rely upon the furnaces carrying the stocks and
supplying their wants from day to day as needed. We have
only eleven stacks out of the seventeen owned by the com-
pany in blast, yet the output of iron for the current month of
March was the largest in the history of the company. The
physical condition has been well maintained.

Our coal output since September is the largest in the
history of the company and the amount we market is larger
than at any previous time.  Our coal business, however, like
the iron output was very seriously affected by the strike,
which continued from the 14th of April until the middle of
August. This strike was the most disastrous that we have ever
experienced. It practically suspended operations at the coal
mines and blast furnaces for approximately four and one-half
months; and while we did during that time maintain a few
furnaces in blast and a small amount of coal output, yet it
was done under such conditions as to make it unprofitable by
reason of the high cost.,, The expenses also of the strike were
heavy in providing a large force of milita and sheriffs to pro-
tect the property.

The strike resulted in a reduction in the cost of coal of
cents per ton. In the early part of last year we obtained a
reduction of 10 to 15 cents per ton in the cost of mining ore,
and again this year we have succeeded in renewing and ex-
tending our ore contracts for a period of six years, and
effecting an additional reduction of 20 per cent in the cost of
ore. This reduction in the cost of ore took effect from
the 1st of March. | feel therefore that | am justified in
stating to the stockholders that there has been no period in
the existence of the company when | felt greater assurance
as to its ability in the future to produce satisfactory results
than at present.

The improvement produced in the coke has enabled us to
compete successfully with Boglish and Eastern coke for busi-
ness in Mexico and other distant markets, and this part of our
trade bids fair to continue and develop.

The following table shows the changes in floating debt :
COMPARISON OP PLOATINO DEBT AND AVAILABLE ASSETS 1895 AND 1894.

BjTIiabiIiti%sl—
ills payable
Accrie interest . 1252 fgzggg 13011323
Sundry creditors o 581,103 761758 D.180655
Reserve funds.... 5,29 1044 1.24.248
Unclaimed divid '405 o
Orders for merchandise.......... 6669 - 1.6,669
;<*k«> Ad "b* - 1‘967>7869 o 1,814.796 1.152,989
tocks and bonds.........c.coceceeeinns ,84
Salable part of inventorv........ 743,504 671%8% 1_%'2%09323
Sundry debtors on open accounts.. 754,304 1022494 D.268.190
Cash and bills receivable......... 2, 159,410 D.46.926
Treasury bonds.......c.c.ccoecvonerennn. 547,500 559,000  D.11,500
2,167,633 2,417,310 D.249,491
Sur. of quiok assetsover float, debt.. 199,847 602,514 p 402,666
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Jaw.31/95. Jan. 31/94. Inc. or Dec.
Slow Assets— $ $
Real estate... 14,394 14,894
Convertible part of inventory. 30,647 105,545 D.'74j898
45,042 119,940 D.74,898
Surplus of quick and slow assets over
floating debt... 244889 722,455 D.477,565
Ultimate Assi - ’
Consumable part of inventory 250,272 156,834 1.93,437
Suspense accounts (furnaceimprove- ’
ments, ore contracts, etc.)............. 386,553 204,496 1.182,056
636,825 361,331  1.275,494
Sur.of allfree assets overfloat, debt. 881,715 1,083,786 D.202,070

—Vol. 60, p. 668.

Chicago & West Michigan Railway.
(Report for theyear ending Dec. 81, 1894.J
Secretary Charles Merriam says in the report:

General results.—The unparalleled depression inall branches
of trade, especially in the lumber traffic, which constitutes
nearly 50 per cent of the entire freight tonnage of this prop-
erty, together with a heavy decrease in passengers carried,
the natural result of this depression, have been the conditions
which have caused the severe shrinkage in the gross earnings
during the year ju9t closed. =There has been an almost entire
cessation in the iron trade. The heavy shrinkage in gross
earnings necessarily forced upon the management rigid econ-
omies in every direction, but owing to the good condition of
the property at the close of the previous year this was possible
without impairing its standard. Although the winter was
milder than usual, and the expense of operating correspond-
ingly lessened, serious freshets in the spring followed by the
strike of the American Railway JUniion in July seriously
interfered with both freight and passenger traffic.

Coupon payments.—As the company had no cash surplus to
draw upon it was deemed wise to issue the circular of Octo-
ber 24, 1894, providing for one half payment in cash of the
coupons maturing November 1st and December 1st, and the
other half in scrip of the company, to be called “coupon
scrip” payable m ten years from date, with interest at 5 per
cent per annum, payable semi-annually, the company reserv-
ing the option to prepay the scrip at any time on sixty days’
notice, or to buy the same in the open market at any time,
and agreeing that no dividends shall be paid on the stock
until the company shall have paid or offered to pay all the
said coupon scrip. It is possible that the same course may
be pursued as to the coupons maturing in May and June of
this year, the policy of the directors being to pay to the
bondholders all the cash at their command from the net earn-
ings of the road, and not to embarrass the property by the
creation of a large floating debt.

Physical condition.—Regarding the physical condition and
needs of the road General Manager Heald says :

Track.—The track baa been_ kept in good condition, but no new rail
bas been laid. 224,000 cross-ties have been laid. Repairs oi road-

way and track, including renewal of rails and cross-ties oost in 1893
$292,208, in 1894, $248,806, a decrease of $43,402.

Equipment.—The locomotives have been well maintained and are in
good condition. Attention is again direoted to the necessity for sub-
stituting larger locomotives for many of the small on«s now in use
that the_traffic may be more economically handled. ~ Total humber of
locomotives iu servioe 76. The passenger equipment isin good con-
dition but inadequate to the demands upon it. e freight equipment
is in good condition. The freight equipment iu servioe at the close of
the year aggregated 2,827 cars; vacant numbers 67; total, 2,894.

Requirements for 1895.—Twenty miles of new steel rail, 70 Ibs. to
the yard, should be placed In thé track during the ooming year to
maintain the standard of your {Jroperty. The old steel which would
be released is_badly needed to improve the condition of passing and
sidetracks. The %reater portion of the main line between Graud
Rapids and New Buffalo should be ballasted to pro eet the steel rail
and improve the riding quallt¥ of the track. The bridges generally
are in good condltlon,_exceﬁt he old woooden bridge over the Grand
River ‘at Grand Rapids, the necessity for the rebuilding of which
was referred to in last year's report.  Ordinary iepalrs will not keep
it in condition much longer for use.

Statistics.—Earnings, expenses, charges, etc., have been
compiled for the Chronicte as follows :

FISCAL RESULTS.

. 1894. 1893. 1892. 1891.
Total miles operated......... 575 575 574 481
Earnings— $ $ $
Passenger 582,128 764,338 685,188 585,963
Freight. 911,072 1,034,450 1,264,748 1,105,861
Mail, exp , 103,318 93,922 82,604 65,739
Total gross earnings.. 1,596,518 1,892,710 2,032.540 1.757.553
ExpenseS—
Transportation.............. 27,463 748,925 725,659 576,220
Main, of motive power__ . 61,4 89,717 82,622 62,088
Main, of cars . 08,015 108,501 129,951 111,661
Main, of way, &o. 330,464 382,544 399,615 332,074
General 150,396 164,455 167,536 149,757
171 PO 1,277,760 1,494,143 1,505,385 1,231,800
Net earnings............... . 318,758 398,567 527,155 525,753
P. 0. of oper. ex. to earns. 8003 7894 74*06 7009
INCOME ACCOUNT.
. 1894. 1893. 1892. 1891.
Receipts— $ $ $ $
Net earnings........c.cccceeeeeee . 318,758 398.567 527.155 525.753
Jjisbursements—
Interest on debt... 393,573 392,490 308,632 272,832
Dividends........... 211,296 232,337
Rate of dividend..... 3 p.o. (S™p.C.
Miscellaneous intere 6,923 3,903 5,29% 2,31
Total disbursements.. 400,496 396,393 525,220 507,488
Balance.......cccooevevvevvecnnnn, .df.*81,738 sur.2,174 sur.1,935 sur.18,265

*Balance to credit of income account Jan. 1, 1895, was $158,917.
—T. 60, p. 347.**dH bmE CLmmmimtt]
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BALANCE SHEET DECEMBER 31, 1894.

_ Assets. Liabilities
Construction..., ..$10,992,411 Capital stock.
Const and eq & Funded debt (

THE CHRONICLE.

$7,511,800

7,872,225
40,178
58,490
00

16,000
158,917

No. M. RR. 1,801,864 plement)
Equipment ... 1,496,631 Accrued int., not due.
Mich. Equip. Co. (Lim.) 342,000 Unpaid coupons..........
' Investments... 849,621 Bills payable...

115,993 Unpaidvouchers.........
I 17,044 Tnxes due July 1, '95.
Union Trust Co., N.Y. 665 Unpaid dividends
Balaneeof openaccts. 224,679 Sink, fund Mich. Eq.
Materials on hand___ 97,389  Co. (Lim.).oocennns
SUSPENSE.....cevvrueannee 39,571 Income account....... .
Total.....cooeevciiie $15,977,871 Total....ccoovevicen, $15,977,871

‘ 8,100 shares C. & No. M.RR stock, $310,000; 336shares Mus. Lake

RR. stock, $33,600; miscellaneous, $6,021,
—Y. 60, p. 347.
Detroit Lansing & Northern.

(Reportfor the year ending Dec. 31,1894.)

Secretary Charles Merriam says in the report :

Traffic, etc.—The decrease in operating expenses is spread
over all the departments except the mechanical department,

where a small increase is shown* This eC
the motive power and equipment in fit condition.

This was necessary to keep

The falUng off in tonnage has been general except from live
stock and merchandise, which articles show a small increase.
The products of the forest, which form 36 per cent of the en-
tire tonnage of this property, represent nearly 60 per cent of

the decrease of the total tonnage.

Reorganization.—The reorganization plan of March 6, 1894,

has practically been abandoned for reasons sec forth

in the

circular of December 14th, 1894; and at the suggestion of
some dissenting parties holding large blocks of bonds separ-
ate accounts are now being kept of the earnings of the differ-
ent parts of the system that a more correct idea of their

relative value may be obtained.

To secure a fair result this

should take in several months’ earnings and the present
intention is to afterwards call together representatives of the
different classes of bonds and endeavor to agree upon some
plan to be submitted to the bondholders which will be fair
to the different mortgage interests involved and which will

preserve, if possible, the system in its entirety.

Maintenance.—As to the condition of the property it is

stated :

The track, bridges and buildings are generally in_good condjtion,
having received careful attention in the line of repairs and mainten-

ance.
handle the ir .ffio, is in good condition. 7]
also in good condition and capable of taking care of the

The motive power, while too light to efficiently and economically
The passe iger equipment is
resent needs,

but the freight equipment s totally inadequate in quantity and quality.
The small number of cars owned by the company renders the use of
foreign equipment necessary, entailiug heavy expense in the matter of
car mileage, and as the cars were built a number of years ago and are
of smaller size than the present standard, they are uudesirable and at
competitive points frequently cause loss in tonnage and earnings.

Equipment —Locomotives, 44; cars in passenger service 66,
of which 14 leased; in freight service 1,220 of which 200

leased; miscellaneous, 11.

Statistics.--Earnings and income for four years,

for the Chronicle, were as follows :
FISCAL RESULTS.

1894. 1893. 1892.
Miles of road operated___ 334 334 324
Earnings— $ $ $
Passengers... .. 439,695 500,918 522,140
Freight . 575,737 619,883 66 *,720
Mail; express, 83,292 84,291 73,712
Total gross earnings..1,098,724 1,205,093 1,265,572
Expenses—
Transportation................ 404,035 433,800 415,269
Mainten. of motive power. 65,563 53,447 48,09
“ [oF-1 T, 72,795 68,593 83,319
“ way and bldgs. 217,094 227,383 206,803
General.... i 139,018 187,565 170,586
898,554 970,787 924,070
Net earnings 200,170 234,306 341,502
Per oent of exp. to earns. 81-78 80-56 73-02
----- INCOME ACCOUNT.
1894. 1893. 1892.
Net earnings*..........ccccccvenne 195,113 226,558 34i;807
Dishursemtnts—
Interest, &0.........cccevveenne. 361,222 320,289 315,215
Rent of leased line............ 20,960 13,559 16,907
Total disbursements__ 382,182 333,848 332,122

Balance.......ccocoevniiennns def.187,069 df,107,290 sur.9,685

* Miscellaneous interest has been added or deducted, i
. tIncrease over 1893 due to including Detroit Terminals in oharges
instead of in operating expenses as in 1893.

GENERAL BALANCE SHEET DEC. 31. 1894.
[Dr.

. Or.
Capital stooks (see I nv.

compiled

1891.
324
$
527,983
660,270
65,847
1,254,100

389,474
4 3

878,653
375,447
70-06
1891.
374,074

315,215
19,150

334,365
sur.39,709

Construction... $7,042,392
Equipment ... , 8CPP.)ereriierseneanas $4,368,100
Cons. &E(q.8.AW. RR. 568,587 Funded debt (see Inv.
do GJR.L.&D.RR. 1,303,636  8UPP.)...ccccccorrrrrrennnn 5,116,000
‘Investments 296,110 Unpaid oouDons........ . 472,350
Cash........ T 123,776 Accrued bond interest
Bills receivable 8,000 toJan. 1, 1895........ 148,217
Mat. & suppl’'sonhand 44,433 Unpaid vouohers...... 118,171
BaL of open acoounts. 180,490 Suspense aooount 5,935
Income account.......... 42,632 Taxes due July 1,’95. 24,131
Due on parloroars.... 2,569
Due on locomotives... 25,283
Total.ooveeircine $10,280,756 Total....ccooovvvccinne, $10,280,756

‘ 280 shares Or. R. L. & D. RR, stook, $28,000; 2,241 shares 8. Y. &
St. L. RR. stock, $6,973; sinking fund D. L. & No., $261,066; mis-

cellaneous, $71. —V. 60, p. 347.
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Cincinnati & Muskingum Talley Railway.
(Report for the year ending December 31,1894.)

President James McCrea says ia the report: The de-
crease in freight earnings is due principally to a decrease in
the transportation of stone, bitumiaous coal, coke and lum-
ber. The total tonnage transported in 1894 was 492,726 tons,
a decrease of 50,723 tons, or 9 33-100 per cent. The average
rate received on freight was 116-10 mills, against 109-10
mills, an increase of 7-10 mill, or 6 42-100 percent.  Bitumin-
ous coal furnished 177,420 tons, against 209,170 tons in 1893.
The ratio of operating expenses to gross earnings was 83-44
per cent, comparing with 93*23 per cent in 1893.

The determination of the suit to foreclose the mortgage on
the company’s property and determine the question of the
validity of the lease to the P. C. & St. L. Ry. Co. has not
been reached ; and the situation relating thereto is the same
as at the date of the last annual report.

Earnings, charges, etc., have been as follows :

. 1834. 1893.
Earnings —
Passenger... 127,782
Freight.......... 303,193
52,3
438,369 483,344
365,763 450,637
72,606 32,707
INCOME ACCOUNT.
1894. 1893.
. $ $
Net earnings.... 72.606
Other incomge 4,85 82,707
TOTAL e

Deduct— 82,707
Interest on bonds............cccceceeeee 105,000 105,000
Additions and improvements ,35 10,634
Hire of equipment 3,352 5,666
Miscellaneous . 33,485

154,835

Balance, deficit. 122,128

—V. 60, p. 522.
GENERAL ACCOUNT DECEMBER 31, 1894.

i Dr. Or.
Road, equipment, &o .$5,522,857 Capital stock................. $3,997,320
d . 32.633 i

Supplies on ban
Casl

First mort%. bonds....... 1,500,000

91,004 P. O. & St. L. Ry. Co.
20,218  advances ... ... 1,081,013

C [ 7,088 Coup, due July 4,
Debit of income acc't.. 1,788,430 and prior. ... 788,620
Coup, due Jan. 1, L895. 52,500
Miscellaneous accounts. 42,777
Total...ccovviiiis $7,462,231 Total.oooeeeeeeeriee, $7,462,231

—V. 60, p. 522.

GENERAL INVESTMENT NEWS.

Anthracite Goal Roads—Philadelphia & Reading.—The
anthracite coal situation remains unchanged. On Monday the
following official statement was given out by the Reading
receivers:

“ The receivers e.xPress_ed a desire that some wav should be found of
harmonizing the difficulties of the trade, and their willingness to work
to that eud = They stated at leagth tneir reasons for believiag that the
Reading Company is entitled to twenty one per cent of the tofal output
or the anthraoite tonnage and declined, to recede from chat position.

“ In respect to the proposal for arbitration the reoeiv ?rs’ explained
that they understood they had no right as receivers to refer to an out-
side tribunal the guestlon of bow the business of the company should
be conducted, and expressed their belief that if the basis of a refereace
could be agreed uﬁon it would then be found that no aroitratioa would
be necessary, as the only remalmn% q7uest|ons would be those of arith-
metic coal calculation.”--V. 69, p. 697, 655.

Atchison System—Atlautic & Pacific.—The Court ha3
authorized the issuance of $75,000 receivers’ certidoates to
meet the payment due May 1 to the Southern Pacific for the
line from Mojave to the Needles. Tne semi-annual require-
ment is $218,000 and the balance is to be paid by the Atcnison
receivers. This arrangement has been arrived at by negotia-
tions between the respective bondholders’ committees, and it
indicates a desire that the Atlantic & Pacific should be re-
tained in the Atchison system.

The collateral securing the guaranteed trust bonds of the
Atlantic & Pacific was sold at auction on Monday to F. S.
Bangs, of the State Trust Compaay, and chairman of the
bondholders’ committee, for $1,900,000. The collateral is de-
scribed in the Investors’ Supplement. The suit to prevent
the sale was withdrawn.—V. 60, p. 710.

Atchison System—Colorado Midland.—On and after May
1 next the receivers of the Colorado Midland will pay at their
office, 120 Broadway, New York City, the following bonds
and coupons: Colorado Midland Equipment 7 per cent
coupons due March 1, 1895, and bonds drawn for payment
March 1, 1895; also coupons due July 1, 1894, and January 1,
1895, on Busk Tunnel Railway Co. 1st mortgage 7 per cent
bonds —Y. 60, p. 561.

Bangor & Aroostook.—Beginning with January 1st the
Bangor & Aroostook put into operation 74 miles of additional
road, being the extension from its former terminus at
Houlton to Caribou. This extension lets the road into the
heart of the Aroostook country, from which point a large
traffic is anticipated; and thus far the returns are very satis-
factory, For January the road earned $49,354 gross and
$17,083 net. In February the gross was $53,291and the net
$17,211. The road has now 263 miles in operation. By refer-
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ence to the map in the Investors’ Supplement issued in con-
nection with this week's Chronicle, it will be observed that
the line from Brownville north to Caribou, a distance of 168
miles, is the only road in the section traversed. Aroostook
County alone is about as large as the State of Massachusetts.
It is famous for its potato crop, the yield in 1894 being esti-
mated at 7,000,000 bushels. Hay is also grown on immense
areas. The extension of the Bangor & Aroostook now com-
pleted gives this large section direct and quick connection
with all markets reached by the Maine Central and Boston
& Maine systems. The company has an agreement with the
State of Maine whereby 95 per cent of all taxes levied on the
road and its leased line will be refunded for twenty years ; also
for thirty years no charter will be granted for any other rail-
way within fifteen miles of the Bangor & Aroostook running
in the same general direction. Y. 56, p. 204.

Chicago & Northern Pacific.—As one receiver is consid-
ered sufficient for this property, the three present receivers
have tendered their resignations. On Monday next it is un-
derstood that A. L. Hopkins will be appointed sole receiver
by the United States Court at Chicago.—V. 60, p. 606.

Chicago & West Michigan.—The bondholders of the Chi-
cago & North Michigan and the Chicago & West Michigan
railways are advised by circular that holders of coupons ma-
turing May 1and June 1 respectively on the bonds of the
above companies will receive one-half the amount of their
coupons in cash and the other half in scrip, payable in ten
years and bearing 5 per cent interest.—V. 60, p. 746.

City Electric and Capitol Electric Railways of Little
Rock, Ark.—At Little Rock, Ark., April 18, the property of
these companies was sold in foreclosure. Previous to the
sale Judge John McClure, counsel for the First National
Bank, publicly announced that the decree of the Court order-
ing the sale had been superseded by an appeal to the United
States Circuit Court of Appeals at St. Louis; that the adver-
tisement published for sixty days was not in accordance wiih
the order, and that the special master had no authority under
the decree to make such a sale, and that therefore the title
could not be given to the property sold. The entire plant was
sold to Harry C. Haarstick, Vice-President of the St. Louis
Trust Company, for $643,000. The amount of the St. Louis
Trust Company'’s lien is ;$343,388; that of the Atlantic Trust
Company, $337,884, both including interest,

City & Suburban R’y (of Savannah, Ga.)—This street road
was placed in the hands of Col. John Screven as temporary
receiver on April 20. The defendants are ordered to show
cause on May 1 why the receivership should not be made per-
manent. The bill alleges mismanagement and asks the pro-
tection of the Court. It also alleges that the road ran behind
in its operations last year about $10,000, owing to mismanage-
ment, and that while the interest has been paid it has really
been at the expense of the road. Mr. James W. McReynolds,
the complainant, says he believes that the funds to pay the
May, 1895, coupons will not be forthcoming and that the
property is unable to pay them. During the summer of 1894,
In a war with a rival company, fares were reduced as low as
one cent a trip, and it is claimed that the three-cent fare now
charged is not sufficient to pay operating expenses and fixed
charges, and that the demand of the minority stockholders
for five-cent fares has been refused.

Comstock Tunnel—Sutro Tunnel.—President Sutro, Sec-
retary and Treasurer Otto Loewengard, Julius A. Stursberg,
relish». Dyer, Jr., and Wheaton B. Kunhardt resigned this
week as directors and were succeeded by Franklin Leonard,
R. Hobart Smith, H. H. Truman and Gordon Macdonald.
Mr. Leonard was chosen President and Mr. Macdonald Treas-
urer. Mr. Sutro, who is understood to have sold his stock, is
guoted as saying:

In retiring from_the management of the company | desire to say
that its affairs are in such a condition, from both a financial and legal
standpoint, that it ought to be an easy matter for the new management
to make the company not only self-sustaining but also to bring it to a

state whereby it will prove profitable to the stock and bondholders.—
V. 59, p. 1058.

Dallas Consolidated Traction Ry.—This road, about 19
miles long, is advertised to be sold on May 7,1895, at Dallas,
Texas, under foreclosure of the Dallas Consolidated Street
Railway mortgage of 1887 for $250,000 and the Dallas Con-
solidated Traction general mortgage of 1890 for $1,250,000.

Denver Consolidated Tramway.—The comparative income
itateraent for March and the three months ending March 31
has been furnished to the Chronicie as follows :

March Gross. Net. Int. <&taxes. Bal.,sung).
1895 . $53,559 $19,207 $17,414 $1,793
1894 . 58,535 20,905 17,695 3,210
3 month*

1895 . $157,256 $56,523 $52,204 $4,319
1894 ... , 162,107 57,001 53,085 ,
—V. 59, p. 1058.

Distilling & Cattle Feeding—At Chicago, on Wednesday,
the report of John McNulta, Edward F. Lawrence and John
J. Mitchell, the receivers of the Whiskey Trust, from February
4 to March 23 was presented to the Clerk of the United States
Circuit Court. The report says that during that period the
gross receipts from distilleries were $3,581,558; from other
sources, $270,790; total from all sources, $3,852,348; the ex-
penditures were $3,669,839, leaving a balance of $182,507 in the
hands of Receiver McNulta when the other two resigned on
March 23.—Y. 60, p, 711.
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Electric Traction.—A Philadelphia paper published the
following:

_President Sullivan, when asked as to the compan){]’sfinancial condi-
tion, said its earnings have never been larger nor the prospects more
encouraging than a”)resent. In February, he said, earnings_increased
about $34,000; in March the increase was still larger, while for the
first twenty-one days in April the increase amounted to over $42,000,
and he expected the month to show an increase of over $62,000.
President Sullivan also denied that a new issue of stock was contem-
plated, as the company has now in its treasury about $1,000,000
stock, which has been authorized but not issued, and he did not believe
it would be necessary to issue even that, as they have sufficient money-
on hand, he' thought, to meet obligations contracted for. He added,
in conclusion, that the company has no floating debt and is paying in

. cash all expenditures made.—V. 60, p. 711.

i . -
|. Houston & Texas Central.—Earnings have been furnished
to the Chronicte as follows for the years ending Deo. 31:

Passenger  Freight  Total Gross Operating Net

Earnlngs. Earnings. Earnings. Xpenses. Earnings.

.$929,487 $2,900,356 $3,829,843 $2,394,369 $1,435,474
941,403 2,720,729 3,662,132 2,391,378 1,270,754

—V. 59, p. 1058.

“ Hudson Suspension Bridge & New England Ry.—The
Chronicle is authoritatively informed that the Hudson Sus-
pension Bridge & New England Railway Company has not
yet been reorganized since the foreclosure in June, 1893.
There have been no officers appointed under the new condi-
tion of things and so there is no one to report officially. It is
probable that the reorganization will be shortly made. The
property was bought in for the bondholders and is held in
trust for the purposes of reorganization. The Legislature has
granted additional time in which to complete the works.

| [Inter-State Consolidated Street Railway.—This company,
which is the successor of the Inter-State Co. sold in fore-
closure not long ago, was organized on April 21, with M. J.
Perry as President, E. R. Price as Treasurer and Secretary,
and M. J. Perry, E. R. Price, H. R. Baker, L. B. Goff, C. L.
Watson and H. F. Barrows as directors.—V. 60, p. 432,

Indiana Illinois & lowa Railroad.—This railroad com-
pany has secured the listing on the New York Stock Ex-
change of $500,000 first mortgage five per cent gold bonds of
the Indiana Illinois & lowa Railway Co. and of its own stock
for the aggregate amount of $3,597,800. Stock transfer
office, No. 81 New Street, New York ; Charles Martin, trans-
fer agent. Registrar, Metropolitan Trust Company of New
York. The company reports to the Exchange in part as fol-
lows:

March 1,1893, tbe Railroad Company entered into an agreement
and operatln%contract with the Railwa CompanP(, whereby it agreed
to issue the $500,000 of bonds for which the aé)p ication_for listing is
made, and to operate the road for a period of 99 years. The mortgage
is executed by both companies and is afirst lien on all the railway, sid-
ings, terminals and equ)ment from Knox, Indiana, to South Bead,
Indiana, and a lien on all the railroad and properte/. of_the Indiana
Ilinois & lowa Railroad Company_from Streator, Illinois, to Knox,
Indiana, subject to eX|st|n8 liens. ~ The bonds mature March 1,1943,
but are subject to call at 105 and accrued interest at any time after 30
days’ notice. They are payable in U. 8. gold coin of the present stand-
ard of weight and fineness. . i .

'Road completed: Streator, lllinois, to Knox, Indiana, 118 miles;
sidings, &c., 23 miles.* Extension completed: Indiana Illinois & lowa
Railway, Knox, Indiana, to South _Bend, Indiana, 34" miles; sidings,
&c., 5miles. Gauge: 4 feet 8*2 inches. Rails, steel, 60 Ibs. to the

ard.

Equipment—Engines, 24; box cars, 6; flat cars, 18; ooal oars, 131;
refrigerator oars, 4: combination cars, 2; caboose oars, 17. On Exten-
sion (additional)—Engines, 1; passenger coaches, 6; mail and ex-
press, 3.

Earnings have been as follows :

Years end. June 30. 1894, 1893. 1892. 1891.
...$752,951 $782,880  $601,306  $446,382
... 198,019 190,440 167,492 110,021

Seven months ending Jan. 31,1895...gross, $429,117;

ASSETS AND LIABILITIES JAN. 31, 1895.

Cost of road, equip_ CBZapEjtaI stocK....ocu.. $3,597,800 00
onds

net, $123,241

ment and appurte- 1,800,000 00
nances $5,733,372 03 t
Due from agents... 85,900 53 dU€.....ccoeorinenes 78,267 91
Material & supplies 3,220 74 Current liabilities.. 166,650 54
Cash on hand.......... 64,832 48 Interestaccrued not
Income bds. owned 42,500 00 yetdue............ 28,095 0&
Due_ from sundry Income acoount.... 390,390 S5
railroads and in-
dividuals............. . 89,802 33
Phoenix Packing Co.
StOCK...iieriiieinne 1,576 01
Total.oooreceeane. $6,061,204 12 Total..oorene $6,061,204 12

Directors—George H. Holt, 11 Wall Street, New York ;
Henry M. Curtis, 27 Beaver Street, New York ; Jno. A. Drake,
T. P. Shonts, S. S. Whitehead, Paul Morton, all of The
Rookery, Chicago ; F. M. Drake, Centreville, lowa. Officers—
President, F. M. Drake ; Yice-President, George H. Holt
Secretary and Treasurer, Jno. A. Drake.—V. 60, p. 562.

Listings on New York Stock Exchange.—The listings this
week include securities of the following companies : Indiana
Illinois & lowa; New York Central & Hudson River RR., and

rianfrol  SpA ntstitmant fnr Pftfih.— Voi. 60. t). 657.

Long Island Tractifo.—Ex-Governor Flower has consented
to serve as a member ¢~ lhe reorganization committee of this
company.—V. 60, p. 562.

Louisville New Albany & Chicago Railway—President
Samuel Thomas has sent a circular to the stockholders of this
company in regard to the plans of the management for com-
pleting its system of improvements, and at the same time for
discharging all indebtedness existing by reason of similar ex-
penditures in the past; also to retire the car trust obligations.
The circular says in part:

1 Thbe company wishes to provide means to complete the extensive
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-system of improvements which have been steadily prosecuted in the
mpast, as described in the annual reports, and now near completion.

hile making final provision for this purpose the company desires
also to discharge all indebtedness existing by reason of similar past
=expenditure, and to retire all of the car trusts ou'‘standing which
holders will surrender and make adequate provision_ for the small por-
tion of them that can iot be retired before maturity. The company
has in its treasury a nump n*of securities free and applicable to this
purpose, a portion of which the company offers to_the stockholders on
the terms given below, to ﬁrowde the amount desired.

The purp ises to which the company intends to apply f'e $1,050,000
realized from the securities offered herein may be roughly summar-
ized as follows; To discharge bills payable existing-June 30, 1894,
$340,000; to discharge car trusts_surrendered prior to maturity,
$100,000; for replacing light rail with 75-pound steel on the Indianap-
olis divirion, $.200,000; for widening narrow—gauge, building bridges
and other improvements, $110,000. ~ Total, $1,050,000.

To provide this su athe company offers to the stockholders $700,000
=df its equipment 5 per cent sinking fund mortgage gold bonds and 17,-
500 shares ($1,750,000) of its preferred stock now in the treasury.
Each $1,500 cash subscri »ed to receive $1,000 ec{mpment 5 percent

old bond and $2,500 preferred stock. Interest on bonds acorues

rom June 1st. ) A

Attention is called to the fact that the funds realized will dlschar_(t;e
all floating indebtedness of the company and all of its car trusts (with
the exception of $189,000, for which™ abundant provision remains
in the Treasury securities). Noincrease is therefore made iu the interest
-_charge_sof the’company, since the annual charge u{)on the new bonds
issued_is less than the present interest upou car trusts and floating
debt. The improvements to the permanent way provided for will com-
plete the programme of the management aDd will leave ths railway a
structure up to ahigh modern standard, and secure several import-
ant additional sources of revenue to the company’s liaes.

A syndicate has contracted to take the whole or any p.art of the same
that the stockholders may fail to take at the above price. Any stock-
holder of record on the 8th day of May is at liberty until May 18th in-
clusive to subscribe for one or more blocks, d)ayments to be made at
the office of the company on or before the 30th day.of May, 1895.

The following is a description of the equipment 5 per cent
sinking fund mortgage gold bonds, interest payable June 1
and December 1, principal due 1914:

Amount ot mortgage authorized, $1,000,000; seoured by first mort-
%age on equipment costing $1,002,234. and by a general mortgage on
‘the railway and all other progerty of the comgany, subject to existing
liens. Equipment bonds to the amount of $294,000 are reserved in
the hands of the trustee until the satisfaction of $189,000 of outstand-
in e%wﬁ)ment notes apple/lng against one s ries of freight cars costin
$293,22 The holders of these $189,000 notes have refused to accep
payment of the same in advance of their maturity. The mortgage
provides for asmkl_n(};]fund of $30,000 per annum commencing Sep-
tember 1,1898, which shall be applied to the purchase of the bonds at
-or below 105 and interest; otherwise to their drawing at that figure.
The bonds so purchased for the sinking fund will be kept alive and in-
terest will accrue in the bands of the trustee for similar further pur-
ohaees. The company may pay off the({mncgjal of said bonds on any
lint.-rest day at 105 and interest —V. 60, p. 522.

Lynn & Boston (Street) Ry.—Earnings of the Lynn & Bos-
ton for March, 1895, and the first six months of the fiscal year
are reported as follows:

Semmmmeen March.--------- > ~--Sept.Ho Mar.31.— .
Net. Gross. Net.

$28,998 $538,117 $164,510
84,971 22,204 481,084 119,978

The number of passengers carried in March was 1,676,307,
against 1,551,331 in March, 1894, but the car mileage increased
only from 367,725 to 370,119.—V. 59, p. 1007,

Missouri Kansas & Texas.—The Sherman Shreveport &
Southern, which is jowned by the Missouri Kansas & Texas,
will build an extension of 33 miles to a connection with Queen
<fc Crescent line, which will give the latter an outlet to Kansas
City and will give the M. K. & T. a connection with its
Trinity & Sabine division via the Houston East & West
Texas, with which road a traffic agreement has been made.

Another important arrangement is made with the Wichita
Falls Railroad, a cattle line running from Wichita Falls on
the Fort Worth & Denver City line to the Southwest from
Wichita Falls. The Wichita Falls Railroad people decided to
build at their own expense a connection with the M. K. & T.
at Henrietta, 17 miles, which will give a direct route to
Kansas City, which is the great cattle market for the South-
west.

Contracts have been let also for an extension of the Paola
Branch from Holden to Sedalia, 35 miles, thereby securing a
route between Kansas City and St. Louis.

Another point of advantage to M. K. & T. was to reach the
mcoal fields in Southwestern Kansas. This has now been done by
building a branch of 17 miles in the southeasterly direction,
‘from Parsons, Kan., opened March 20. Reference to the
map in the Investors’ Supplement will make clear the im-
portance of these connections.—Y. 60, p. 219.

New York Central & Hudson River.—The company has
listed this week on the New York Stock Exchange $3,500,000
of its four per cent gold debenture bonds of 1890, completing
the authorized issue of $15,000,000. These additional bonds
Are to provide in part for the cost of the Buffalo grade cross-
ing improvement and the Park Avenue improvement, New
York City.—V. 60, p. 562.

New York & New England.—The receivers have been auth-
orized to issue $75,000 of receivers’ certificates in order to
-complete the purchase from the Boston & Albany RR. Co.
of certain real estate in Springfield.—Y. 60, p. 712.

St. Joseph Traction & Lighting.—The Central Trust Com-
pany of New York has filed papers in the United States Dis-
trict Court at St. Joseph, Mo., in a suit, asking that this com-
pany be placed inreceiver’'s hands and its property be sold in
foreclosure under the first mortgage, upon which no interest
has ever been paid. The authorized amount of the first
mortgage is $1,100,000, but only $1,000,000 is outstanding, the
balance having been reserved to take up at maturity $100,000
prior bonds. A consolidated mortgage is also in default,
4550,000 consols”*being outstanding.
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Savannah Americas & Montgomery—Columbus Southern.
—The Baltimore S:tn says :

A circular letter addressed to the Savannah Americas & Montgomery
first mortgage hondholders has been issued bv Messrs. John Skelton
Williams, of Richmond, Va., and J. Wm Middeudorf, of Baltimore,
both members of the S. A. M reorganiz ition committee. The circular
is a defense of the action of the committee in seeking to secure a con-
solidation of the S. A. M and the Columbus Southern roads, and is a
reply to striotures made on that proposition. It gives the terms on
which the S. A. M is to be reorganiz -d, as agreed to at a recent meet-
mgi of the committee. This plan provides for the acquisition of the
Columbus Southern road, fixing of tie preference mortgage bonds at
$6,0 0 per mile and the reservation of that amount of first_consoli-
dated mortgage bonds out of a total issue of $15,000 per mile, to re-
tire the preference bonds after a few years, the total mortgage in-
debtedness on the whole property being limited to $15,000 per m le,
except that under certain conditions $500 é)er mile_ additional might
be issued in preference bonds. Preferred stock is to_be issued at
$10,000 per mile and the common stock at $15,000 per mile additional.

“"Although this plan has been unanimously adopted by the com-
mittee,” says the ciroular, “ itis subject to modifications, if. before its
final ratification by the bondholders in general meeting such modifica-
tions may seem wise and advantageous.”—V. 60, 712.

South Carolina & Georgia RR.—Earnings and expenses

for the nine months ending March 31, 1895, have been re-
ported to the Chronicle as follows:

9 months, Fixed Bat.,
end Mar. 31, Gross. Net. charges. Taxes. surplus.
1895...cccis $882,864 $312,110 $196,875  $36 000  $79,235

Futed charges and taxes for the next three months (to July
1, 1895,) are estimated at $77,635, leaving a surplui of $1,610,
after providing for fixed charges for the year.—V. 60, p. 302,

Toledo AnnArb>r & North Michigan-Ann Arbor Rail-
way.—At Toledo, Ohio, on the 2i)th inst., Judge Rick filed an
order with the Clerk of the United Scates Court confirming
the sale of the Toledo Ann Arbor & Michigan Railroad prop-
erty to R. C. Martin for $300,000, subject to the lien of the
Frankfort & Southeastern Railroai Company, $234,000.

The Court allows a period of 11 days after service of notice,
during which time the stockholders may file protests against
the order of confirmation, and which, it is reported, they pro-
pose to do. Under the reorganization plan the old stock will
be given an opportunity to subscribe for the new stock at $10
a share for every two shares of old stock owned. The stock
is reduced one-half. The name of the reorganized company
will be the Ann Arbor Railway Company.—V. 60, p. 668.

United Lines Telegraph.—At New York, April 18, an order
was signed by Judge Beach in Supreme Court, Chambers,
directing F. P. Lowrey to sell the property of this company to
pay certain counsel fees and other disbursements made neces-
sary during the litigation arising out of the suit and to
distribute the balance among the bondholders and coupon
holders.—V. 59, p. 880.

Uoion Pacific Denver & Gulf.—A press dispatch from
Denver, Col., says that Frank Trumbull, receiver of the Gulf
road, has sold $300,000 worth of receivers' certificates to
Denver parties for the purpose of completing the road from
Trinidad to Walsenburg, as directed by the Uaited States
Court. The remaining $700,000 of certificates authorized are
also reported as for sale.—V. 60, p. 654.

Union Pacific—Kansas Pacific.—The suit brought by the
Dutch r committee of the Kansas Pacific consols against
Russell Sage and George J. Gould and the executors of the will
of Jay Gould is still pending. The suitseeks to compel restitu-
tion by the mortgage trustees of the proceeds of 29,986 shares
of Denver Pacific stock, having an alleged value of $11,000,-
000, which it is claimed were wrongfully withdrawn from the
trust. An appeal from an order of the Special Term directing
that the Union Pacific Railway and the receivers be made
party defendants to the suit was argued before the Court of
Appeals this week. As showing the position taken by both
sides in the main action, the following brief statement of the
arguments advanced this week in the appeal above mentioned
is Interesting:

Mr. Joseph H. Choate, counsel for the reorganization committee,
said this was an action to compel the trustees of an express trust,
Russell Sage and George J. Gould, as sucoessor to Jay Gould to
account for the proceeds of trust securities taken by them from
the trust and converted to their use. He contended that within ten
months after the trust was constituted the trustees took the $3,000,-
000 of trust stock and appropriated it to their personal use. The
bringing in of these defendants was unnecessary, oeoause the action
was a%alnst these two trustees personally, and the bringing in of the
other frustees would defeat the objects sought by the plaintiffs.

Mr. Pierce, on behalf of the defendants-respondents, held that the
bringing in of the Union Paciflo as a defendant was indispensable,
because without them a final adjustment of the rights and equities of
the parties could not be had. e held that, by ajudgment rendered
by the Supreme Court of New York, in 1880, in the suit of the Kansas
Pacific against Gould and Sage, the 29,986 shares of stock were ad-
judged to be forever freed and released from the trust created by the
mortgage, and Gould and Sage were directed to deliver the certificates
of stock to the Kansas Paciflo Company. _It is averred that Gould and
Sage complied with this order.—V. 60, p. 745.

Wisconsin Central Company.—The reorganization com-
mittee has obtained the listing this week on the New York
Stock Exchange of $6,171,000 United States Trust Company
engraved certificates of deposit for first mort. gold 5 per cent
bonds of 1937 of the total issue of $12,000,000; also power to
add to the list from time to time additional certificates as
issued. These certificates are issued under the agreement of
January 23, 1895, described in V. 60, p. 260.

Worcester Nashua & Rochester.—The legislative bill
authorizing this company to fund its floating debt up to an
amount not exceeding $200,000 has been so amended that the
company is not required to show that the debt was created
by additions or improvements to its plant. The proviso that
(he issue of bonds shall be subject to the approval of the rail-
road commissioners is, however, put in the bill.—Y. 60, p. 525,
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Uteporls and Jlcratmmts.

MEXICAN CENTRAL RAILWAY COMPANY
LIMITED.

FIFTEENTH ANNUAL REPORT—FOR YEAR ENDING
DECEMBER 81, 1894.

Office of the Mexican Centbal R’y Co. Limited, (
Boston, April 25,1895, f
To the Stockholders of the Mexican Central Railway Com-
pany, Limited.
Your Directors present the following Report of the Com-
pany for the year ending December 31, 1894.
The operations for 1894 compare with 1893 as follows, viz.:

Mex. Currency. 1894. 1893. Increase.
Gross earnings.............. $8,426,025 28  $7,981,768 31  $444,256 97
Operating expenses.... 5,459,67513 5,136,180 67 323,494 46

Net earnings........... $2,966,350 15  $2,845,587 64  $120,762 51
EARNINGS.

The continued depreciation in silver and the consequent
rise in the rate of exchange had the same effect as in 1893 of
curtailing importations and thereby stimulating the manu-
facturing and other industrial enterprises in the Republic,
and so increasing the local transportation. The increase in
the gross earnings is due partly to this cause and partly to
the direction given to the local traffic.

The earnings on through-business for the year decreased
$523,272 36, while the earnings on local business increased
$967,529 33, making a net increase in the gross earnings of
$444,256 97, or 5'57 per cent.

The local freight earnings in 1893 amounted to $3,888,-
952 98, compared with $3,272,575 20 in 1892, an increase of
$616,317 78, or 18*83 per cent. In 1894, they amounted to
$4,697,433 53, an increase over 1893 of $808,480 55, or 20*79
per cent—an increase in the two years of $1,424,858 33, or
43'54 per cent.

It has been the policy to encourage, as much as possible,
the movement of traffic north-bound in order to minimize

COMPARISON OF EARNINGS,
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empty car mileage, and the record of earnings for 18%4 is ex-
ceedingly satisfactory in this respect, and shows very advan-
tageously when compared with any previous year. As an
illustration, in 1893 the earnings on north bound local busi-
ness amounted to $1,812,893 13 and on south bound business
to $2,076,059 85, while in 1894 the figures on north-bound
were $2,479,411 03 and on south-bound $2,218,022 50, showing
a large increase in north-bound local business and a remark-
ably even condition in traffic movement.

The earnings_on the line from Tula to Pachuca amounted
in 1894 to $103,678 21, against $87,174 86 in 1893, an increase
of $16,503 85, and the net earnings were $36,994 19, as against
$9,971 83 in the pre vious year, an increase of $27,022 36, in
addition to which the earnings of the Main Line and other
branches were largely increased owing to the business inter-
changed with this branch.

The gross earnings of the Tampico Line increased $78,-
930 26 over 1893, principally on through traffic, and it is grat-
ifying to note that while the earnings of the system on Inter-
national business for the year show a loss, there was an in-
crease in the earnings on this class of business via Tampico
of $101,007 17, indicating a healthy state of development of
the port.

DETAILS OP GROSS EARNINGS.
(Mexican Currency.)

Classmcatlon— 1894. 1893. Inc. or Dee.
Freight $6 440,713 23 $6,130,347 06 Inc. $310,366 17
Passenger.. 1,576 '801 33 1443793 73 Inc. 133,00760

35,859 0 35,713 33 Inc. 145
214207 90 181,252 63 Tnc. 32.95527

35,196 74 35,315 57 Dec. 11883
123,247 04 155.345 99 Deo 32,09895

$8,426,025 28 $7,981,768 31 Inc. $444,256 97

The division of earnings as between local and international,
as will be seen by the following percentages to the entire
gross earnings, continues to show how large a proportion of
thebia_arnings of the Company is on business local to the Re-
public

Earnings on International business.. .23’ 12 per cent 30’ 97 per cent
Earnings on local business 76'88 per cent  69*03 per cent

The following statement shows the gross earnings by years,
exclu-ive of freight on construction material, from 1885 to
18% inclusive, the mileage operated, earnings per mile oper-
ated and percentages of increase:

(Mexican Currency.)

@ T S 3
Sren c
B 8% 33 8.2 <o
g SEZ o®> o o
e < 0 o o £
3,559%60 76 26,741 07
3,857,705 85 None.
4,886,578 67 301,317 42
5,774,331 31 471,830 92
6,337,225 38 475,451 53
6,425,694 08 303,019 86
7,374,538 02 431,797 67
7,963,253 69 397,376 40
. 7,981,768 31 None.
1,859*83  13*19 00%71  8.426.025 28 None.
623*93 50*48 62,586,681 35 2,407,534 87

This statement shows that, while the mileage of the road in
1894 had increased 50*48 per cent since 1885, the gross
earnings had increased in the same period 188*51 per cent, and
the earningscjaer mile operated, which were $2,858 50 in 1885,
had increased to $4,530 53 in 1894, or 58*49 per cent.

During the last four years the continued fall in the price of
silver has so seriously decreased the United States currency
equivalent of the earnings, and the fixed charges of the com-
pany being payable in that currency, that it would appear,
without analysis, that the earnings were decreasing, and at-
tention is therefore again called to tha above statement as
being the true index to tne earning power of the property,
showing as it does, a continued increase from year to year in
addition to the ratio on new mileage, the greater part of which
is in local business.

OPERATING EXPENSES.

The comparison of classified expenses with 1893 is as follows :
DETAILS OF GROSS EXPENSES.

(Mexican Currency.)
1894

Classification. 894. 1893. Increase.
Maintenance of Way.......... $847,463 91 $821,116 29 $26,34762
Maintenance of Eq’pm’nt.. 955,898 99 929,462 15 26,43684
Transportat'n and Traffic. 3,059,880 71 2,880, 1435 74 179,44497
General Expenses............. . 596 43152 505 166 49 91, 126503

TotalS. .o . $5,459,675 13 $5,136,180 67 $323,494 46

This statement shows an increase of $323,494 46 over 1893,
but the higher rates of exchange in 1894 on that portion of
the expenses made up of United States currency Material and
Expenses, caused an increase of $370,151 77, Mexican cur-
rency. In order to make a proper comparison, the expenses
should, therefore, be placed on the same basis of exchange as
1893 by deducting this amount, which is done in the follow-

ing statement :
1894 Exp’s on the
same baS|s of

s '93.
$778 200 72

1893.
Expenses.  Inc.
$821,116 29 D. $42 915 57

Classification.
(Mexican Currency.)
Maintenance of Way

Maintenance of Eq’pm’nt.. 929,462 15 D. 38,181 71
Transportat'n and Traffic.. 2, 874 785 52 2,880,435 74 D 5.650 22
General Expenses............... 545 256 68 505,166 49 1. 40,09019

Totals $5,089,523 36 $5,136,180 67 D.$46,657 31

1885 TO 1894, INCLUSIVE,
S
3,532,819 69 $ 2,85$8*50
3,857,705 85 324,886 16 09-20 3,121*37  262*87 Inc. 09*20
4,585,261 25 727,55540 18*86 3,710*06  588* Inc. 18*86
5,302,500 39 717,239 14  15*64 4,028*03 317*97 Ino. 08*57
5,861,773 85 559,273 46  10*55 4,009*83 D.18'20 Dec.00*45
6,122,674 22 260,900 37 04*45 4,009*08 D. *75 Dec.00 02
6,942,740 35 820,066 13  13*39 4,169 160*46 Inc. 04*00
7,565,877 29 623,136 94  08*98 4,146*07 D.23-47 Dec00*56
7,981,768 31 415,891 02 05*50 4,322*32 176*25 Inc. 04*25
8,426,025 28 444,256 97  05*57 4,530*53  208*21 Inc. 04*82
60,179.148 48 4,893,205 59 138*51 1,672 03 Inc. 58*49

from which it will be seen that the road, with $444,256 97
more earnings in 1894 was operated for $46,657 31 less money
than in 1893, on the same basis of exchange as in that
year.

It will also be noted from the above that all classes of
expenses except the general expenses decreased. —The in-
crease in this latter item was due to there having been
charged to Tampico Harbor construction and to Tula to
Pachuca construction, during the progress of these works,
a proportion of the general “expenses, which charge was
discontinued in 1894, with the effect of an apparent in-
crease in this class of expenses, while, as a matter of
fact, there was less money paid out than in the preceding
year.

The tie renewals during the year were 156,958, making a
total renewed from 1883 to 1894 inclusive of 3,222,303.

The Maintenance of Way expenses include $61,321 46 Mexi-
can currency, on account of changing the line through
Bachimba Canon. This work, necessitated by the heavy
wash-out in 1892, was commenced in 1893, and completed in
the summer of 1894, at a total cost of $88 131 01, Mexican
currency, all of which has been charged to operating ex-
penses.

The expenditures for Maintenance of Equipment include
the equivalent of $27,000 United States currency, credited
to Equnpment Fund, to provide for destroyed equip-
ment.

Attention has been called in previous reports to the effect
of depreciation in silver on the Company’s revenues, not only
decreasing the United States currency equivalent of the Mex-
ican currency net earnings but also increasing the Mexican
currency expenses on account of the increased rate of ex-
change on that part of the expenses made up of United States
currency Material and Expenses, and thereby decreasing the
Mexican currency net earnings, and the following table is
now presented, showing the United States currency Material
and Expenses charged in the operating expenses from
1891 to 1894 inclusive, and the yearly increases in the ex-
pgelnses, in Mexican currency, owing to depreciation in
silver:
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STATEMENT SHOWING U. S. CURRENCY MATERIAL AND EXPENSES CHARGED IN THE OPERATING EXPENSES 1891 TO 1894 INCLUSIVE, AND YEARLY
INCREASES IN SAME OWING TO DEPRECIATION IN SILVER.

Mexican Cur. equiva- Mexican Cur. inc.

. PREMIUM. Mexican Currenc Percentage lent thatwould have j
Years. United S}\ates Clt“" equivalent charged¥n to Tota been charged at 'Bri’\i’i’gﬂie@é’;?r
rency. Amount.  Average rate. Amount. the expenses. Expenses.  previous year's rate owing todepreda-
of Exchange. tion in Silver.
1891 $1,549,998 60 128-83 $446,841 39 $1,996,839 99 42-67 1,899,833 28
1892 1,386,065 68 14316 598,277 01 1,984,342 69 39-67 $l',822',621 29 ?%Z’?S? Z,(l)
1893 1,213,270 38 160-04 728,475 62 1,941,746 00 37- 80 1,735,734 03 206,011 97
1894 1,089,472 37 192-69 1,009,829 98 2,099,302 35 38- 45 1,729,150 58 370:151 77
Totals... $5,238,807 03 $2,783,424 00 $8,022,231 03 39-56 $7,187,339 18 $834,891 85

from which it will be seen that during the four years the ex-
penses have been increased from this cause, in Mexican cur-
rency, $884,891 85. In other words, the Mexican currency
net earnings for the year 1894 are that much less than they
would have been had the same average rate for silver pre-
vailed as in 1890.

A constant effort has been made to curtail as much as pos-
sible the purchases of material in the United States and in
Europe and, wherever practicable, to make purchases in
Mexico, with the result as shown above, that the United
States currency amount of such expenses in 1894 was reduced

to $1,089,472 37 and the Mexican currency equivalent of same
to 38 45 per cent of the total expenses, as against $1,549,998 60
in 1891, with a percentage of 42'67.

The statistics of earnings and expenses for 1894 and 1893
compare as follows:

STATISTICS OF E ARNINGS AND EXPENSES.
(Mexican Currency.)
i 1894. 1893. Increase.

Average Miles operated 1,859-83 1,846-64 13-19
Gross Earnings per Mil $4,53053  $4,322 32 $20821
Operating Expenses per 2,935 58 2,781 37 1542
Net Earnings per Mile . . 1,594 95 1,540 95 5400
Percentage Expenses to Earnings.. 64-80 64-35 -45

The apparent increase of 13-19 miles is due to the adjust-
ment of mileage referred to in last Annual Report, there hav-
ing been no actual additions to the road since 1892.

MILEAGE.

There was no new road constructed in 1894, and none is
under construction, and the completed mileage of the Com-
pany on December 31, 1894, remains the same as last reported
and is as follows :

Main Line, City of Mexico to Ciudad Juarez
Santiago Branch, City of Mexico to Santiago
Pachuca Branch, Tula to Pachuca...............
Guadalajara Branch, Irapuato to Guadalajara
San Bias Division (not operated)...
Guanajuato Branch, Silao to Marfil..
San Luis Division, Chicalote to Tamp
Branch to Compania MetalGrgica Mex. Sme
Bar Extension, Tampico to La Barra....

...1,876-43
Attached to the report [pamphlet] will be found a map
showing the lines of the Mexican Central and other railroads
in the Republic of Mexico.
EQUIPMENT.
The equipment list on Dac. 31, 1894, was as follows :

Locomotives— Third class........ 33 Caboose............. 74
4 wheel 7 Combination_ 14
. 5 Bag.Mail&EXp. 27 Tot. F'glitCars.2,677
52 Sundry Cars—
50 O 4
17 P 2 Water and Coal. 5
L Wrecking............ 10
(C:gg]spooll(i]a(ljtlon... g Tot. Pass. Cars. 120 Pile Dri\rqer...I ...... 5
und.......... 1
Double End Com. 3 gtzfﬁ?s%we_ 1
M. P. &M Flat.. 1
Tot. Locomot’s. 149 Steam Derrick.. 1
Passenger Cars— '
First clags .......... 16 Tot.SddryCars 93
Second class....... 20 Flat...coerierenene 416  Total Cars....... 2,890

In connection with this equipment list, attention is called
to the credit in the Balance Sheet to Equipment Fund,
amounting to $131,427 21 United States currency. This is a
Fund created to provide for replacement of worn-out and
destroyed equipment, and is an accumulation of charges
made from time to time, either to the expenses or the Income
Account direct, for this purpose. In the latter part of 1894
orders were placed for the delivery in the early part of 1895
of 230 new box cars and one new locomotive engine to re-
place corresponding equipment on the destroyed list. The
balance in the Equipment Fund December 31, 1894, is suffi-
cient to cover the cost of this new equipment and leave a
small balance for future needs.

TAMPICO HARBOR. ,

Since the date of the last Annual Report there has been no
material change in the depth of water at Tampico. A clear,
navigable channel has been maintained, with a minimum
depth of 21% feet on the outer bar and 24% feet on the old
inner bar, and the services of the steam dredge “ Mount
Waldo” were not needed during the year.

In the early part of the year a large and powerful iron
steam tug was purchased and placed in service at Tampico.
Previously there had been no power of this kind, of any
value, at the port, and the tug will not only be of great
service in towing and assisting vessels, but will also be a
source of revenue to the Company.

The New York & Cuba Mail Steamship Company’s Line of
steamers have direct weekly sailings between New York and
Tampico in connection with lines from European ports, and
the steamers of the Hamburg-American Packet Company,

Harrison Steamship Company and West India & Pacific
Steamship Company run to Tampico, giving equal facilities to
that port as to Yera Cruz. The New York, Mobile & Mexican
Steamship Company are also giving service to Tampico.
There has been a steady and satisfactory increase of busi-
ness to and from Tampico during the year. At this writing
the values of imports are not obtainable,'"but the following
statement by years from 1885 to 1894 inclusive of the tonnage
of freight imported and exported through Tampico and the
values in Mex. cur. of the exports will be found of interest:

Tonnage of  Tonnageof Mex. Cur'y Value

Year. Imgports. EXPOI’ S. of Exports.
1885 ,672 ,603 $733,591 29
1886 10,82 10,696 916,407 09
1887 731 11,878 760,769 76
1888 7,893 635,460 80
1889 7,462 684,653 27
1890 8,074 910,738 54
1891 8,85 1,100,966 92
1892 28,702 5,910,390 63
1893 54,717 10,015,145 35
1894 48,780 13,465,830 00
The following is the Account of the Costof the Tampico

Harbor Co. Works and Property in U. S. cur. to Dec. 31, 1894:

Preliminary expenses $3,299 38
General expenses.... 62,529 36
Engineering.............. 77,132 34
Construction of Jetties..... 2,049,187 31
Office and headquarters buil 13,487 42
Wrecking and dredging......... 101,066 70
Real estate....... e 44,098 18
Railroad extension to La Barra. 215,971 80
Tracks at Dona Cecilia.......... 23,783 51
Wharves and docks. 51779 90

Bond interest............
Subsidy expenses

357,10185
1,822 80
$3,001,260 55

171,192 57

$2,830,067 98
all of which has been advanced by the Mexican Central Rail-
way Company.

On January 1, 1894, the Tampico Harbor Company mort-
gaged its property to the Boston Safe Deposit & Trust Co.,
Trustee, and issued under that mortgage to the Mexican Cen-
tral Railway Company five per cent bonds in payment of the
advances, amounting to $2,769,563 07, made by the Railway
Company up to December 31, 1893.

Simultaneously with the creation of the Mortgage, a Lease
and Contract was made between the two companies, under
which the Railway Company operates the property of the
Harbor Company, receiving all its revenues and paying the
interest and sinking fund on the Mortgage Bonds as a rental.

FINANCIAL.

The Income Account for the year 1894, in United States

currency, was as follows :

NetlSfernings . $1,538,692 72
Fixed Charges and Rental, less Miscellaneous Interest... 2,297 514 06

DefiCitu e $758,82134

which was provided for by amount withdrawn from the Sub-
sidy Trust Fund, in accordance with the terms of the Trust
Indenture.

The increase in fixed charges is the amount of interest on
the Mexican Central bonds, issued in 1889 and 1890, on
account of the works at Tampico Harbor, which, previous to
1894, while the work was in progress, was charged to Con-
struction Account.

The item of $34,741 56, shown in the Income Account for
depreciation in the Mexican Currency assets from December
31, 1893, as well as the loss on obsolete and old material,
$2,285 96, and the deficit in operations of the Lake Chapala
Navigation Company, $18,336 04, are not included in the
financial operations as shown above, and, not being for the
currentyear, were taken out of the surplus income Dec. 31,1893.

The maximum price at which the Company sold Mexican
.dollars in 1894 was 55 cents and the minimum was 48%
cents, the average for the year being 51*87 cents, as against
SZ-I(I)Z cents in 1893, an average decrease of 10-15 cents per

ollar.

Had the average price of Mexican dollars in 1894 been the
same as in 1893, the Mexican currency amount of the United
States currenc?/ Material and Expenses included in operating
Expenses would have been $370,151 77 less and the net earn-
ings in Mexican currency would have been that much more,
making them $3,336,501 92, which, at the 1893 average price
received for Mexican dollars, viz., 63-02 cents, would have
produced a net earnings equivalent in United Slates currency
of $2,069,298 49 instead of the actual results as shown by this
report of $1,538,692 72, a difference of $530,605 77, which
added to the depreciation in Mexican currency assets, $34,-
741 56, makes a total of $565,347 33, representing the loss in-
curred in 1894 in consequence oT'‘the depreciatioii'iil silver.
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The effect on the revenues of the decline in silver is more
strikingly illustrated by the fact that had we received in 1894
the same average price for silver as in 1892, viz., 68*26 cents,
the Mexican currency net earnings would have produced
sufficient in United States currency to pay all the charges
shown in Income Account and left a surplus of $49,667 25
United States currency.

The unfunded debt of the Company at the close of 1894 was
$1,000,000, the same as in 1893, to cover which the company
has ample securities in its treasury in addition to the bonds it
owns of the Tampico Harbor Company.

The following is the statement of the Subsidy Trust Fund
for the year 1894:

STATEMENT OP SUBSIDY TRUST FUND, BOSTON SAFE DEPOSIT & TRUST
CO., TRUSTEE, FOR THE YEAR 1894.
(United States Currency.)
Bal. in hands oi Trustee Dec. 31,1893..$4,027,521 73

Interest received during the year 1894.. 295563 70 $4,323,085 43

Less—
Trustee’'s compensation one year to Deo.

1,1894... $2,500 00
Amount wi m Fu d pai

to Company, in accordance with terms

of Trust Indenture.,......cccccoeeeeeererennns 750,000 00 752,500 00
Balance in hands of Trustee Dec. 31, '94. $3,570,585 43
The amount of interest collected for ac-

countof the Trustduring the year was.. $295,563 70
Less Trustee's compensation.............. 2,500 00
Showing the net income of the Trust dur-

ing the year 1894 to have been............. $293,063 70

an average rate of 7*28 per cent per annum, but included in
the net income is the sum of $91,444 45 interest on loans and
investments due January 1, 1895, but collected and credited
by the Trustee in account December 31, 1894.

If this amount be deducted, it shows the net income of the
Trust for the year to have been $201,619"25, or five per cent.

IN GENERAL.

The original concession from the Government obligated the
Company to complete the line to the Pacific in eight years.
The Guadalajara Branch, which is the first section of this
line, was completed in 1888, and several amendments have
been obtained extending the time for the completion of the
other sections until finally, in 1892* the time for completion
was extended to July 1st, 1896, for the second section, and to
July 1st 1898, for the third section; but this agreement re-
quired the Company to present the plans for the second sec-
tion by July 1st, 1894, and for the third section by July 1st,
1896, and also that it should designate before July 1st, 1895,
the port on the Pacific at which the road was to terminate.

After due consideration by the Directors it was decided
that it was not advisable, for financial and other reasons, to
attempt to cairy out this contract, and an application was
made to the Government for the cancellation of that part of
the concession and the release of the Company from the
obligation, which release was granted by the Government
under a contract made in March, 1894.

On the cancellation of this concession there were returned
to us $250,000 Mexican Government Bonds which had been
on deposit with the Banco Nacionai as a guarantte for the
completion of the Pacific line, and also $150,000 of the same
bonds which had bten on deposit to guarantee the completion
of the Main Line and the branch to Guadalajara, in all
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000, and under an agreement with and by consent of the
Government the Company re-deposited these bonds in the
Banco Nacionai in exchange for $375,000 of its Consolidated
Mortgage Bonds, which had been on deposit as a guarantee
for the completion of various permanent works under the
several concessions. The $375,000 Consolidated Mortgage
Bonds were returned to the treasury of the Company, which'
will explain the decrease in the outstanding amountof these
bonds in the Balance Sheet, compared with the 1893 Report..

A small steamer was purchased and placed on Lake Chapala'
several years ago, with a view of gathering in business for
the Guadalajara Line, but the project has not been successful
and the navigation has been conducted at a loss. In March,
1894, the Directors deemed it expedient to discontinue the
operation, and a cancellation of the concession was obtained
from the Government. The steamer was sold and the loss on
the enterprise, amounting to $18,336 04, charged up to Income
Account.

The adjustment of the mileage at the end of 1893 necessi-
tated the cancellation of $33,000 of Second Consolidated In-
come Bonds. This amount, with concurrence of the Trustees,
was purchased and canceled, which will explain the decrease
in the outstanding amount of these bonds in the Balance-
Sheet compared with 1893.

Arrangements have been made with the Messrs. Guggen-
heim’s Sons, of New York, owDing large mining interests-
near Rincon de Romos, by which they will construct a
smelter near Agutscalientes, with a capacity of 200 tons of
ore per day.

The construction of the smelter was commenced in July,.
1894, and will be finished this year. The Messrs. Guggen-
heims will also in the near future construct a branch road'
from Rincon de Romos to their mines at Tooezala, about
eight miles. A large addition to the Company’s business is-
expected from the location of this interest on the line.

The results for the year 1894, if looked at from the basis of
operation in Mexico, have been very satisfactory. The traffic-
returns have been larger, the organization improved, ex-
penses decreased wherever practicable, and the road and»
equipment maintained in excellent physical condition.

The Comptroller’'s Report, following, gives the Balance-
Sheet and Income Account of the Company in United State»
currency and other statements pertaining to its operation.

Respectfully submitted by order of the Board.

A. A. ROBINSON, President*

INCOME ACCOUNT FOR THE YEAR 1894.
(UNITED STATES CURRENCY.)

Or.
Balance from 1893 .. $76,219 23
Net Earnings for theyear.. 1,538,692 72
Miscellaneous Interest Acct. 142,459 71

Received from Subsidy Trust Func)il ac-

cordance with termsof Trust Indenture 750,000 00 $2,507,371 6E

Contra.

Loss on obsolete and old material............... $2,285 96
Deficit in Operatlons of Lake Chapala Nav
Igation CO..vevvvereerrieeeseiciieee 18,336 04
Depreuatlon
caused by decline in silver,. 34,741.56
Tampico Harbor Company Rental . 13308577
One year's interest on Mortgage Ronds___ 2,306, 888 00 2,495,337 33
Balance carried forward to 1895...... $12,034 33

GENERAL BALANCE SHEET DEC. 31, 1894.
(UNITED STATES CURRENCY.)

ASSETS.

onstruction and Eqéupment—

To December 31,1894 .......ccccvcvveiiiiiie e $137,949,918 35
Material, Fuel and Suppiies on hand 487,310 74
Boston Safe Deposit & Trust Co., Trustee—

Cost of $5,597,000 5 per cent Priority Bonds pur-

Chased FOr INVESTMENT........oo.ovveeeeeorescesereoesreeensesees 6,122,646 37
Bo_[s_.ton Safe (I’Deposn £ Trust Company—Trustee Subsidy

ru |—

Balance in their hands Deo. 31,1894..........cccc...... 3,570,585 43
Banco Nacionai De Mexico—

Cost of $550,000 00 Mexican Government Bonds pur-

chased with Subsidy money and deposited in lieu

of an equal amount of Subsidy certificates held as

uarantee to the Mexican Government under the

ompany’s concessions . 105,705 10
Par value of Mex. Central Conso Mort: 4

er cent Bonds deposited as guarantee under the

ula-Pachuca and Tampico concession..................... 12,000 00

Cost of $10,017 36 Mexican Government Certificates

of Indebtedness dejIJ_OSIted as guarantee under the

Tula-Pachuca and Tampico concession.............. 1,787.62
Tampico Harbor Company Bonds—

First Mort'gl ge Terminal 5 per cent Bonds of the

Tampico Harbor Company, received in settlement

of advances to that Company to Dec. 31, 1893.

Costin 2,769,563 07
Notes and 682,918 26
Cash Balances Dec. 31,1894—

On hand and in Banks... $927,605 35

In transit to Boston 203,607 46

1,131,212 81

TotalMm., $152,833,647 75

LIABILITIES.

Capital STOCK..... .ooiiiiieiiee e+ e .
Bonded Debt—

Five Per Cent Priority Bonds $5,597,000 00

Consolidated Mortgage 4% Bonds (in-

cluding $12,000 00 deposited with

the Government as per contra).......

First Mortgage Bonds, not converted

$47,844,100 00

57,051,000 00

into Consolidated Mortgage Bonds.. 612,000 00
First Mortgage Bond Scrip, exchange—

able into First Mortgage Bonds....... 13,002 50
Ten Per Cent Coupon Notes (ceased

to bear interest April 16,1889)........ 200 00

Ten Per Cent Coupon Note Scrip, ex-
changeable into Coupon Notes
First Consolidated Income Bonds.......
First Consolidated Income Bond Scrip,
exchangeableinto First Consolidated

500 00
17,177,000 00

INcome BONdS........cocer cvvvevnurenninns: 84,700 00
Seeond Consolidated Income Bonds.. 11,189,000 00
Registered Income Bonds and Scrip.. 578,200 00
92,302,602 50»
Coupons and Accrued Interest—

Coupons overdue, not presented $20,687 0

Coupons due Jan. 1,1895...... 1,093,300 OO

Accrtued Iélte(r:est to A,\ﬁ"’,'[' 16, 88 2044

outstand’'g Coupon Notes an crlp 1,114,007 44
NOteS Payable............c.cvieuireiueiees cveveeeieves oo ee e 1,000,000 0%
Touchers, Pay-Rolls and Accounts Payable—

Including wages and salaries for month of December 630,539 37
Mexican Government Subsidy Proceeds..........c..ccc.co.eun.... 9,798,936 90-
Equi mentlf:und—t t aside t | tand

ance of amount set aside to replace worn-out an
| dest/&oyed EQUIPMENT ..o 131,427121
ncome Account—

Balance to Dec. 31,1894 12,034 33

................................................................................ $152,833,647 75
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COMMERCIAL EPITOME.

Friday Night, April 26,1895.
W Much encouragement is found in the general business situa-
tion. There is a steady increase in the distribution of staple
seasonable commodities by small dealers, who find in the
growth of their trade an incentive to purchase bulk parcels
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COTTON
Friday Night, Apl’“ 26, 1895.
The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 69,965 bales,
against 80,617 bales last week and 93,523 bales the previous
week; making the total receipts since the 1st of Sept., 1894,
7,587,890 bales, against 5,678,399 bales for the same period of
1893-4, showing an increase since Sep.l, 1894, of 1,909,491 bales.

with greater freedom, and negotiations are conducted with Receiptsat—  Sat. Mon. Tues. Wed. Thurs. Fri. Total.
evidence of more confidence than during the early spring. The
speculative spirit is also spreading, the apparent low price of Galveston..... 632 3,660 719 1,162 1,948 1,320 9491
many leading articles of merchandise serving as an attraction Y&1ast0, &C... oo s e 1,241 1,241
for capital seeking investment. During the current week NewOrleans.. 1,457 7114 5019 2671 4370 5967 26,598
wheat in particular has secured attention from investors, and Mobile 53 711 15 43 119 306 1,247
sharp rapid buying acted as a stimulus to values, followed by Florida ... oo 244 244
some reaction through efforts to realize profits on previous Savannah...... 954 1379 900 579 1896 677 6,385
purchases. Corn and oats have strengthened in value in sym-  Brunsw'k<ftc. ...... ... ... ... ... 1,012 1,012
pathy with wheat, but did not sell freely. Trading in cured Charleston..... 296 635 444 523 552 129 2,579
meats has continued slow and unsatisfactory. Weather con- Pt Royal,&o. ...... ... ...~ ... 50 50
ditions are generally considered to have slightly improved in Wilmington.... 7 42 12 54 52 204 371
all latitudes, and growing crops are doing better than one  Wash'ton, &. ...... ...... ... . ... 2 2
week ago. In the extreme Southern States corn planting is Norfolk............. 563 646 631 541 185 43 2,609
about completed. Merchants doing business in the products  West Point... 525 647 343 § 216 S06 2,037
of Japan and China are much perplexed over the absence of  NportN.,, &c. ...... woeeer e ... 514 514
definite information regarding the commercial provisions of New York........ 950 1,052 666 2,668
the treaty of peace between those countries. . Boston.... 1,479 2A63 2,769 996 1,873 9,280
For lard on the spot the demand has been slow and prices Baltimore 761 761
have further declined, closing easy at 7*07~°* f°r prime West- phijladelphia& 1,847 435 88 135 106 235 2,876
ern, 6%c. for prime City and 7'50c. for refined for the Conti- .
nent. There has been a limited amount of speculation in the rot'lsthisweek 6,384 17,698 11,386 &>  11.106 14,914 69,965

market for lard futures and prices have again declined in
response to weaker advices from the West, where packers
have been selling, closing easy.

The following shows the week’s total receipts, the total since
Sept. 1.1894. and the stock to-night, compared with last year.

DAILY CLOSING PRICKS OP LARD FUTURES. Receipts to _1894'_95' .1893'_94' Stock.
. Sat.  Mon. Tues. Wed. lhurs. Fri. April 26.  This SinceSep. This Since Sep. ..o 1894
....................... c. 7%15 7*20 7-17 7-12 7-10  7*10 Week. 1,1894. Week. 1,1893. : '
e. 7*17 7-25 720 7-12 7*12 710
.................... o. 7'30 745 735 7-30 727 727 Galveston... 9,491 1,632,929 6,811 985361 54,018 40,041
The inquiry for pork has been slow but prices have been Velasco, &. 1,241 70,451 128 36,433
unchanged and steady, closing at $13 50@$14 for mess, New Orleans 26,598 2,487,312 9,059 1,796,279 272,159 161,211
$13@$14 for family and $13 50@$15 50 for short clear. Cutraeats Mobile.......... 1,247 232,775 723 195913 15,700 16,800
have had alimited call at about steady prices,cl 'sing at 6?<€@7c. Florida.____ 244 25,017 276 33,983
for pickled bellies, 12@10 Ibs. average, 6c. for pickled shoulders lavannah... 6,385 912,978 5,674 925,035 36,605 43,353
and 97@10c. for pickled hams. Beef has advanced, but Br'wick,<feo 1,012 149,929 1,738 85,106 6,777 2,804
closes at $8 for extra mess, $8 50@$10 for packet, $tl@$ 13 Charleston.. 2,579 421,849 923 334,896 35,246 39,199
for family and $18@%$20 for extra India mess. Beef hams P.Royal.i*.j 1il,175 5,026 72,910
have been steady, closing at $19 50@$20. Tallow was higher wilmington.. 371 233,884 145 188,580 17,761 10,550
early in the week, but later weakened and the close was un-  wasn'n, & 2 928 499
changed at 4%c. Lard stearine was quoted unchanged at 9c. Norfolk........ 2,609 454,268 4,356 459,346 30,187 28,946
Oleo stearine has declined, but the close was steady at 8”°c. West Point 2,037 281,289 2,594 234,541 3,711 5,354
Cotton seed oil has been moderately active and firm, closing  N'p'tN.,&0 514 40,145 3573 59,030 100 6,396
at 23c. @24c. for prime crude and 27@27”c. for prime yellow. NewYork.. 2,668 134,153 120 69,230 227,409 248,049
Butter has declined and the dose was easy at 9c¢.@19c. for pgoston........ 0230 126568 1,673 93888 18,000 7,400
creamery. Cheese has also declined, but the close was steady pgajtimore... 761 109232 860 55269 18,865 22,111
at 6¢c.@I11for State factory full cream. ~Fresh eggs ad- ppjjadel.,&c. 2,876 123,008 701 52,005 13,674 18,600
vanced early in the week, but later weakened and closed easy
at 13c.@13J”c. for choice Western. Totals..... 69,965 7,587,890 44,394 5,678,399 750,212 650,314

Coffee for immediate delivery has been in moderate de-
mand and ordinary grades, especially of Brazil growth, were

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

easy in tone. Rio quoted about 16c. for No. 7 flat bean; good )
Cucuta,19”7c., and staple Java, 26@26~. For future delivery Receiptsat— 1895. 1894 1893.  1892.  1891. 1 1890.
the market was irregular, but holders inclined to liguidate in - avesn o 10732 6939 6467 10214 6587 2,000
view ot heavy arrivals at primal points until the close, When ey orleans 26508 9,050 16,996 14,291 17,146  4.816
the feeling is somewhat firmer. Mobil 1,247 723 1452 1501 1711 189
The following were the final asking prices: OblIE........ ' ' ' '
) . . Savannah... 6,385 5,674 5,235 7,420 10,045; 1,928
April uly.. 1a-40c. 10¢t, WA Charton&o. 2629 5954 1715 1942 6334 791
14*250. |Dec 4*250.  Wilm'ton,&o 373 145 142 814 977, 124
Raw sugars found active demand on spot and to arrive from Norfolk...... 2,609 4356 4701 3417 5933 1528
consumers and speculators and values gained somewhat. W Point&o. 2551 6,167 1,616 3,095  3,004] 1,907
Centrifugal quoted at 3@3 |-16¢c. for 96 degrees text and mus- Allothers... 16,841 5377 7,820 6499  7797] 3,303
covado at 21I-16¢c. for 89-degrees test. Refined sugarsin o thiswk. 69,965 44,394 46,144 49,283 59,536] 16,586

fair demand at firm prices; granulated quoted 4~c. Other
staple groceries selling fairly at steady rates.

There has been a fairly good demand for Kentucky tobacco
and prices have been firm in response to stronger advices from
the West. Sales 300 hogsheads. For seed leaf tobacco the
demand has been less active, but prices have held steady.
Sales for the week were 1,245 cases, including : 220 cases 1892
New England Havana, 16@40c.; 150 cases 1893 crop,

Since Sept. 1 7587,890 5678,399 4760,418 6739,917 6568,311'5700,969

The exports for the week ending this evening reach a total
of 66,558 bales, of which 44,175 were to Great Britain, 1,250
to France and 21,133 to the rest of the Continent. Below are
the exports for the week and since September 1, 1894.

Week Ending April 26. From Sept. 1,1804, to Apr. 26,1895

crop, Exported to— Exporte t to—

New England Havana, 6@Illc.; 150 cases 1892 crop, Pennsyl- Exportr Conti- Total Great P Conti

vania seed, 6@9J"c.; 100 cases 1891 crop. Pennsylvania seed; from— e, FTance nent. Week. Britain, France peme  Total.

also 600 bales Havana, 650.@$l 05, and 200 Sumatra, 65c.@ ’ ’ ' ' '
Galveston....... 784,037 210,690 321,607 1,316,334

$2 75.

H H H Velasco, Ac.... 928 928 65,888 55,888
Not much_interest has been shown in the speculative mar- New Orleans.. 13,164 13,164 777,183 438,336 605,356 1.82).875
kets for Straits tin, but prices have advanced in response to =" "0 Tre 1000 6644 858395 21120 117,015
stronger advices from abroad, closing firm at 14'lOc. Ingot o .-~ =" " 0374 9374 63132 27ieo 433085 528377
copper has advanced and the close was firm at 970c. for g nswick..... 2500 2500 74745 25330 100,075
Lake. Lead has been without change, closing at 3*07J3”c. for charleston*... ' 249944 17,689 210349 477,882
domestic. Spelter has been steady, closing at 3'20c. for do- wiimington.. 65014 4,160 133,091 192,295
mestic. Pig iron has been in moderate request and steady, Norfolk........... 139,365 35676 175,041
closing at $9 50@$12 50 for domestic. West Point.... 70.871 36,287 107,158
Refined petroleum has been quiet and easier, closing at Np'tNews, Ac 795 795 37.727 32,727
'(hSC. in bbls., 7c. in bulk and 10c. in cases; crude in bbls. has New York__ 13837 1250 6,975 22062 383708 35783 219510 644,001
been nominal; naphtha, 9c. Crude certificates have declined, BOStoN.......... 6,190 151 6341 212,792 o e 515258
-closing at $2 053" bid. Spirits turpentine has declined, but Baltimore. 4.624 100 A e B et 60 on
the close was steady at 31@31i~c. Rosins have been steady, FPhiladelpa . 921 s L ’ ’ ’
eclosing at $1 50@$1 523~. Wool has been in moderate de- Total............. 14,175 1,250 21,133 66,558 3,077,314 740,773 2,253,143 6,071,230

mand and steady. Hops have been sparingly offered and
prices have held steady.]

Potai, 1893-91. 27,400 850 35,070! 63,asomes?,174 671,677 1,449,615 4,678,366

*Including Port Royal.
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
We add similar figures for
New York, which are prepared for our special use by Messrs.

cleared, at the ports named.

Lambert & Barrows. Produce

Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

April 26 at—

Great

Britain. France.

New Orleans 19,266 5,178
Galveston. 19,054 None.
Savannah. None.  None.
Charleston None. None.
obile..... 1,500 None.
Norfolk one. None.
New York...... 11,500 600
Other porta ... 7,000 None.
Total 1895... 58,320 5,778
Total 1894... 35,080 6,741
Total 1893... 36,921 6.112

Other Coast L&haed
ther Coast- ock.
Foreign wise.  rotal
21,333 4,088 49,865 222,294
1,150 9,299 29,503 24,515
None. 1,500 1.500 35,105
1,300 1,000 2,300 32,946
None. None 1.500 14,200
3,700 4,000 7,700 22,487
10,100 None. 22,200 205 209
6,000 None. 13,000 65,888
43,583 19,887 127,568 622,644
45,054 8,073 94,948 555,866
26.845 9,915 79,796 586,389

Speculation in cotton for future delivery at this market was

upon a liberal scale.

The tone, however, has been of a more

variable character than during the preceding week, with

many of the fluctuations attributed to local

manipulation,

and an impression has gained ground that some of the origi-
nal early investors upon a large scale are quietly liquidating.
On Saturday the market opened buoyant, with an advance
of 10@12 points, stimulated by cheering foreign advices and
reports of contined drought in the Southwest, but under an
effort to sell long engagements a great portion of the gain

disappeared before the close.

Monday morning b

rought re-

ports of rains in Texas, under which the market broke 9

points, but the bull

leaders

met the offering,

partially

restored confidence and at the close the net loss had be-
come reduced to 3@4 points. Tuesday’s deal commenced with
a sharp upward flurry of 10@12 points, followed by numer-
ous fluctuations, finally ending at 4@6 points net gain, the
variable tone being due in part to conflicting opinions regard-
ing benefits to crop by the reported rainfall, but there was
also evidence of manipulation by heavily interested opera-

tors.

A repetition of the same conditions occurred on Wed-

nesday but resulted in loss of 6@7 points. Yesterday there

were evidences of further liquidation, and after numerous

fluctuations prices made further decline of 6@7 points.

To-

day the opening was easy, but a large offering of May notices
of delivery having been absorbed by the bulls, the close was

strong at about 10 point net gain.

6 15-16¢. for middling uplands.
The total sales for forward delivery for the week are 1,237,400

bales.

Cotton on the spot dull as

For immediate delivery the total sales foot up this week

1,844 bales, including 900 for export, 544 for consumption

the official
April 20 to April 20.

for speculation and 400 on contract.

The foll

owing ar

quotations for each day of the past week—

Bates on and off middling, as established Nov. 22, 1893,
by the Revision Committee, at which grades other than

middling may be delivered on

Fair......cooooiiiinie o.1x on.
Middling Fair...... .. Zg on.
Strict Good Middling....... on.
Good Middling....... &6 on.
Strict Low Middling 3le oft.
Low Middling........... 7,6 off.
Strict Good Ordinary | .

contract:
Good Ordinary..............

Good Middling Tinged...
Strict Middling Stained..

Middling Stained..........
Strict Low Mid. Staine
Low Middling Stained

©.18_ off.
s G
d.. 2082

Off.
... 13s  Off.

On this basis the prices for a few of the grades would be ts

follows:

UPLANDS. Sat. Mon Tues Wed
Good Ordinary 578 513le 51316 513ie
Low Middling.. 68xe 613 sip 613
Middling....... 7 61518 615is 615le
Good Middling 74 714 714
Middling Fair 77 713If  713Ifl  718i«

GULF. Sat." Mon Tues Wed
Good Ordinar is i
Cow Middling. ke 5 4 B\6
Middling......... 7H  73Ifi 7316 Tyxe
Good Middling.. 79s 713 71« 1a
Middling Fair 8is 811« 8ll« Site

STAINED. Sat. Mon Tues Wed
II\_/IQ\(Iiv d'l\_/liddling 585  S»ie  58ie gixe

1 Ing......... . S «

Strict Middling &, 85, 88, Ssxn
Good Middling Tinged.......... 7 6151 615a 615t

MARKET AND SALES.

Th, Fri.
51316 513le
613  6Gia
616le §15%6
;ﬁ 714
b 713,«
Th. Fri.
6He
2
71« ;3|)§6
She She
Th. Fri.
5oXe  5yX6
613 613
68833 6730
615ie 6l15ie

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following

statement.

For the convenience of the reader we also add

a column which shows at a glance how the market closed on

same days.

SALES OP SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex- Con- Spee- Con- Futures
port. sump. ul'tn tract. rotal.

Sat'day. Quiet at lie adv. 199 . 199 140,200
Monday 51 ioo 151 257,600
Tuesday 90 200 290 250,500
Wed'day 8uiet 100 100 200 237,200
ull.. ; 155,800

Friday.. Easy.... 900 104 1,004 196,100
Total. 900 544 400 1,844 1,237,400

liiE »Sales and Brices of futures are shown by the
following comprehensive table.
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The following exchanges have been made during the week
d. to exoh. 900 June for Aug. <=15pd. to exoh. 200 May for Deo.

05 pd. to exoh. 100 Aug. for Oot. =06 pd. to exoh. 500 Aug. for Oct.

02 pd. to exoh. 1,000 May for Aug. Even 100 April for May.

<18 pd. to exoh. 1,700 J'ne for Nov. =02 pd. to exoh. 200 May for Aug.

<0l pd. to exoh. 100 Aug. for Sept. 03 pd. to exoh. 1,400 May for Aug.
<08 pd. to exoh. 300 Juné for Aug. <15pd. to exoh. 400 Aug. for Deo.

«18 pd. to exoh. 500 May for Jan.” =06 pd. to exoh. 100 May tor July.
«28 pd. to exoh. 1,700 J"ne for Jan. =30 pd. to exoh. 300 June for Jan.

d. to exoh. 300 July for Sept.

=06 pd. Even 600 May for Aug.
Even 300 April for May.

TheVisibleSupply of Cotton to-night, asmade up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Apr. 26), we add the item of exports from
the United States including in it the exports of Friday onb »



April 27, 1895]

1H95. 1894 1893. 1892.
.. bales. 1,716,000 1,735,000 1,586,000 1,729.000
9,000 10,000 6,000  17*000
1,725,000 1,745,000 1,592,000 1,746.000
0 27,000 14,000 3,700

Stock at leerpool
Stock at London

Britain stock.

g%ocllé a%BHamburg .................... 3%2,800
ock atBremen___... . , 2912000130 )
Stock at Amsterdam.. 19,00 000 1?(7)—888 I%ggg
Stock at Rotterdam. 200 '100 200 '300
Stock atAntwerp.. 16,0uu 19.000 11.000 5
Stock at Havre....... 477,000 463,000 411.000 427.000
Stock at Marseilles.. 5,000 ,000 8,000 12,000
Stock at Barcelona.. 99,000 58.000 99.000 2'00
Stock at Genoa...... 39,000  16.000 18.000  23.000
Stock at Trieste.. 5,000 19,000 17,000 21.000
Total Contlnental stocks 1,029,200 826,100 775,200 769,000

. Trotal EUF@FQQH stoeks. 2,754,200 2,571,100 2,367,200 2%%2 008

|nd|acotton afloat for Europe 3,000 ,000 162,0 .00
Amer ¢ rope. 362500 1BDOD 213000 275666
Egypt, Brazn <fco afltforE rpe 21,000 30,000 38,0 29,000
Stock In United States ports.. 750,212 650,814 666,185 82343
Stock in U. S.interior towns.. 186,641 184,945 280,297 301.912
United States exports to-day. 13,413 17,381 8,025 24’370

a#Jfotal Visible supply 4,175,466 3,847,240 3,734,707 4,202,685
O]:Atr?w%r?c%onve totals of Amerlcan and other descriptions are as follows*

tock. .......... bales. 1,600,000 1,466,000 1,358,000 1,494.000
b!%/r'lt gghtéﬁ g‘%gﬁk’% ................ 1%5 MRO8 000 674000 631.000
American afloat for Europe... 362 000 198.000 213.000 275.000
United States stock 750,212 650,814 666,185 823403
United Statesinterior stocks.. 184,945 280,297 301,912
United States exports to-day. 13,413 17,381 8,025 24,370

Total Amerijcan...........c........ 3,863,266 3,225,110 3,199,507 3,549"685
Mast Indian, Brasil die.-r

Liverpool stock.. 269,000

Londg’n stock...... 0 10,00 222:880 2%?888
Continental Stocks.......c.cco..... 78,200 118,100 101,200 138.000
India afloat for Europe . 88,000 195,000 162,000 234.000
Egypt, Brazil, <eo,a oa 21,000 30,000 38,000 29.000

312,200 622,100 535,200 653 000
3,863,266 3,225,140 3,199,507 3,549)685

3 847,240 3,734 707 4,202. 68a?:|

Total East India, &o..........
Total American............ .

™\V2.talyl8ible su I ......... 4,173

Mlddlmg{JS\and (ho e¥’poo 324 41, ed. 45,

Middling Upland; New York.. 6i5 7ke 71330, 714c
Egypt Goo Brown leerpool 62lad. 5ilad. 53,«d. A78d.
Peruv, Rough Good, Liverpool 57,ed.  5i3ied. 696d" 67ed
Broach Ping, leerpool .......... 3»,ed. 45i«d. 4%d 3altd.
Tinnevelly Good, Liverpool.. 3N 4d.  471td!  3jijed.

J®"“ The imports into Contlnental ports the past week have
been 83,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 328,226 bales as compared with the same date
of 1894, an increase of 440,759 bales over the corresponding
date of 1893 and a loss of 27,219 bales from 1892,

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1893-94—is set out in detail below.
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* Louisville figures “ net” in both years,

f This year’s figures estimated,

t Last year’s figures for season to date revised.

The above totals show that the interior stocks have decreased
during the week 26,132 bales and are now 1,696 bales more
than at same period last year. The receipts at all the towns
have been 15,213 bales more than same week last year and sine/
Sept. 1are 1,823,875 bales more onan for same time in 1893-94.
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Quotations por Middling Cbtton at Other Markets.*—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

APril 26 satur.  Mon.  Hues. Wednes. Thurs.  Fri.
Galveston... 6Bie 63»
New Orleans 6k 63a 6k ggg °% gis
Mobile......... 64* 64* 64* 6k 6k 6k
Savannabh... 6®18 63.e 63s 63a
Charleston.. 64 64 6k 6k 6k 6k
Wilmington. 6k 61 61« 6k 6k 6k
lélortfolk ...... 6k 6*2 g:nglB 6k 6k

oston...... 7 i i
Baltimore.. 'W 67, 678 8’?3”' b15ve SL*ie
Phlladelphla 714 714 7k gg 73,6 73ia
Augusta... 6°8 689 6k S 6<48
Memphls 64* 63b 638 63s 638 63s
8t. Louis.. 6®ie 65,6 63a 638 638 638
H.ouston . 6k * 63s 65,8 65,9
Cincinnati. 6k 69 6k 659 65a8 6k
Louisville... 67,6 6k 6k 6k e»,6 672«
Southern markets were as follows
Atlanta......... . 6k Little Rock.. 578 Newberr
Columbus, Ga. 6 Montgomery 65,8 Raleigh. Y g‘lé
Columbus, Miss 578 Nashville......... 6k Selma... . gfg
Eufaula.......... 6k Natohez........ . 6ke Shreveport,.... 6

Receipts prom the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Anally reaches the market through the outports.

Week Receipt» at the Ports. St'’k atlnterior Towns. Bec'ptsfrom Plant'm,
Endina—
"M@ 1893, 1804, 1895. 1893, 1894. 1895. 1893. 1894. 1895
Mch.22 ... 52111 49,355 123,133 394,411 287,165 344,836 37,060 31,696 113,993
29, 62,559 45,292 115.470 380,434 265,966 323,932 48,682 24,103 94,568
Apr. 5 .. 51569 54,279 116.767 355257 245,342 275.916 26,392 33,655 68,761
“ 12 53,213 63.867 93,523 333,387 218,173 247,849 31,373 36,698 65,466
19 42,895 47.903 80,617 307,836 203,041 212,773 17,344 32,771 45541
20....... 46,144 44.394 69,965 280,287 184,945 186,641 18,605 26.288 43,838

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1, 1894, are 7,717,196 bales; in
1893-94 were 5,787,178 bales; in 1892-93 were 4,912,031 bales.

2.—That although the receipts at the outports the past week
were 69,965 bales, the actual movement from plantations was
only 43,833 bales, the balance being taken from the stocks at
theinterior towns. Lastyear the receipts from the plantations
for the week were 26,298 bales and for 1893 they were
18,605 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1, As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Apr. 26
and since Sept. 1in the last two years are as follows:

1894-95. 1893-94.
April 26. . .
Since Sines
Week. gept. 1. Week.  gept. X
876,229 7,963 t570,683
318,745 2,088 218,593
545 13,703
3,770 7,186
174,835 3,922 102,614
167,928 1,094 97,949
Via other routes 126,769 1,793 116,915
Total gross overland.......... 24,728 1,668,821 16,860 1,127,643
Deduct shipments—
Overland to N. Y., Boston, &o.. 15,585 492,961 3,363 270,392
Between inteiior towns......... 418 29,230 15 21,552
Inland, &c,, from South......... 1,879 65,841 2,499 90,335
Total to be deducted............. 17,882 588,032 5,877 382,279
Leaving total net overland*.. 6,846 1.080,789 10,983 745,364
* Including movement by rail to Canada. t Revised.

Theforegoing shows that the week’s net overland movement
this year has been 6,846 bales, against 10,983 bales for the
week in 1894, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 335.425 bales.

i i 1894-95. 1893-94.
In Slgh_lt_ e|1(r]d Spinners?
akings. Since nes
9 Week. Sept. 1. Week. Sept 1.
Reoelpts at ports to Apr. 26...... 69,965 7,587,890 44,394 5, 678 399
Net oveiland to A 6.......... 6 1,080,789 10,983 5,364

13,000 543 1000
68,377 6,966,763

6,84
Southern consumptlon to Apr. 26 14,000 579,000

Totalmarketed............... 90,811 9,247,679

Interior stocks in excess..... .... *26,132 129,306 *18,096 108,779
Came into Sl%ht durlng week. 64,679 50,231
Total in signb Apr. 26......... 9,376,985 7,075,542

North'n spinnerstak’gsto Apr. 26 10.747 1,940,854 29,057 1,324,251

*Decrease during week.

It will be seen by the above that there has come into sight
during the week 64,679 bales, against 50,281 bales for the
same week of 1894, and that the increase in a nount in sigbr
to-night as compared with last year is 2,301,443 bales.
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W eather Reports by Telegraph.—Oar telegraphic ad-
viees from the South this evening are in the main of a favor-
able character. Planting has made very good progress gener-
ally, and in some sections is nearing completion. The temper-
ature has been satisfactory as a rule. Rain has fallen in
almost all localities during the week, but in Western and

Southern Texas and at some points in Louisiana and Arkansas
more moisture is needed.

Galveston, lexas.—It has rained on two days of the week,
the rainfall reaching eight hundredths of an inch. The ther-
mometer has ranged from 62 to 79, averaging 70.

Palestine, Texas.—There have been showers on three days
the past week, with a precipitation of eighty hundredths of
of an inch. More rain is needed. Average thermometer 65,
highest 84 and lowest 46.

Huntsville, Texas. —There has been good rain on two days
of the week, the rainfall reaching two inches and twenty-one
hundredths. Prospects have improved greatly; cotton is
coming up nicely. The thermometer has averaged 68, the
highest being 84 and the lowest 52.

Dallas, lexas.—Planting is considerably behind, but will
be pushed. Showers have been reported throughout the
agricultural portions of the State, with good rains over East
Texas and the eastern portions of North and Central Texas.
More moisture is needed in Southern and Western sections to
insure a better stand of cotton. A great deal of cotton
remains yet to be planted in North Texas. It has rained on
two days of the week to the extent of one inch and seventy-
three hundredths. The thermometer has averaged 68, ranging
from 48 to 84.

San Antonio, lexas.—Rain has fallen lightly on two days
of the week, the rainfall reaching eighteen hundredths of an
inch. In the vicinity the rainfall has been heavier, but gen-
erally moisture is badly needed. The thermometer has
ranged from 52 to 86, averaging 69.

huling, Texas.—Cotton is coming up but needs more rain.
We have had light showers on three days of the past week,
the rainfall reaching thirty-two hundredchs of an inch.
Average thermometer 71, highest 90, lowest 52

Columbia, Texas.—We have had rain on one day of the
week, the rainfall reaching ten hundredths of an inch. More
rain is needed to assist the development'of cotton. The ther-
mometer has averaged 67, the highest being 88 and the
lowest 48.

Cuero, Texas.—Rain has fallen on three days of the week,
the precipitation reaching thirty hundredths of an inch.
Cotton is coming up but needs more rain. The thermometer
has averaged 71, ranging from 54 to 88.

Brenham, Texas—Cotton is germinating very well, but
would be benefitted by more moisture. There have been
good showers on two days of the week, the rainfall reaching
forty-five hundredths of an inch. The thermometer has
ranged from 54 to 86, averaging 70.

Belton, Texas.—Planting is well advanced and cotton is
coming up nicely. There has been beneficial rain on two
days of the week, the rainfall reaching two inches and five
hundredths. Average thermometer 73, highest 90, lowest 53.

Fort Worth, lexas.—Planting is backward but will be
rushed. We have had rain on two days of the week, the pre-
cipitation reaching one inch and four hundredths. Tne
thermometer has averaged 66, the highest being 84 and the
lowest 47.

Weatherford, Texas.—Planting is not so well advanced as
last year but is now being pushed. There has been good rain
on two days during the week to the extent of two inches and
forty-three hundredths. The therm ometer has averaged 65,
ranging from 46 to 84.

New Orleans, Louisiana —There has been no rain all the
week. The thermometer has averaged 69.

Shreveport, Louisiana.—Rain has fallen on two days of the
week to the extent of seven hundredths'of an inch. Average
thermometer 66, highest 81, lowest 48.

Columbus, Mississippi.—We have had rain on three days
during the week, the precipitation being two inches and six
hundredths. The thermometer here has averaged 62, the
highest being 86 and the lowest 56.

Leland, Mississippi.—The week’s rainfall has b?en one inch
and fifteen hundredths, on two days. The thermometer has
averaged 68,1. ranging from 45 to 80.

Meridian, Mississippi.—Telegram not received.

Little Bock, Arkansas.—It has rained on one day of the
week, the rainfall reaching ninety hundredths of an inch.
Average thermometer 64, highest 80 and lowest 47.

Helena, Arkansas.—There have been splendid rains on
three days during the week, the rainfall reaching one inch
and thirty-one hundredths. The thermometer has averaged
64, the highest being 81 and the lowest 46

Memphis, Tennessee.—Farm work is making good progress
and cotton where up has a good stand. Rain has fallen on
two days of the week, the rainfall reaching one inch and ten
hundredths, and more rain is now threatened. The ther-
mometer has averaged 64'7, ranging from 47'8 to 82'2,

Nashville, Tennessee.—It has rained on one day of the week,
the precipitation reaching three hundredths of an iach. The
thermometer has ranged from 45 to 81, averaging 62.

Mobile, Alabama.—Planting is making good progress, but
in many sections is very backward. Tnere has been rain on
one day of the week, the rainfall reaching thirty hundredths
of aninch. Average thermometer 68, highest 77 and lowest
54
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Montgomery, Alabama.—Planting is progressing well. All
cotton that is up is doing splendidly. We have had rain on
one day of the week, the rainfall being thirteen hundredths
of an inch, and rain is falling to-day. The thermometer has
averaged 67, the highest being 78 and the lowest 56.

Selma, Alabama.—In general planting is nearing com-
pletion and stands thus far are very good. Beneficial rains
have fallen in all directions. There has been rain on one day
of the week, the precipitation being four hundredths of an
![ncgo. The thermometer has averaged 63, ranging fron 48

0

Madison, Florida.—There has been rain to the extent of
fourteen hundredths of an inch on one day of the week. The
thermometer has ranged from 45 to 78, averaging 64.

Columbus, Georgia.—We have had rain on one day of the
past week, the rainfall being eight hundredths of an inch.
Average thermometer 68, highest 80 and lowest 50.

Savannah, Georgia.—We have had rain on one day of the
week, to the extent of one inch and twenty-seven hundredths.
The thermometer has averaged 68, the highest being 83 and
the lowest 47.

Augusta, Georgia.—There has been rain on two days of the
week, the precipitation reaching twelve hundredths of an
itncg4 The thermometer has averaged 65, ranging from 41

0 84.

Albany, Georgia.—The reduction in cetton acreage thi3
season will reach between fifteen and twenty per cent.
Takings of fertilizers have declined at least fifty per cent.
There has been rain on one day of the week, the rainfall
reaching fifty-six hundredths of an inch. The thermometer
has ranged from 50 to 80, averaging 64.

Greenwood, South Carolina.—Cotton planting is fully under
way. There has been no rain the past week. Average ther-
mometer 67, highest 82, lowest 52.

Charleston, South Carolina.—We have had rain on two days
of the week, the precipitation being six hundredths of an
inch. Average thermometer 67. highest 82, lowest 49.

Stateburg, South Carolina.—Rain has fallen lightly on one
day of the past week, the precipitation being three hundredths
of an inch. To the eastward the storm was heavy. The ther-
mometer has averaged 68 7, the highest being 82 and the
lowest 42.

Wilson, North Carolina.—There has been rain on one day
of the week, the rainfall reaching forty-six hundredths of an
incgé The thermometer has averaged 65, ranging from 44
to 86.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8o’clock April 25, 1895, and April 26, 1894.

Apr. 25,795, Apr. 26,94,
Feet. Feet.

New Orleans....... 76 13*1
Memphis..... . 18-4 22 4
Nashville..... . 13*6 70
Shreveport . 1*2 182
Vicksburg............ 23*1 36*1

Jute Butts, Bagging, &c.—There has been a very quiet
market for jute baggiag during the weak under review, but
prices have been fairly well maintained, closing quotations
to-night being at 4%o. for \\ Ibs., 4”0. for 2 Ib3. and 4”o.
for standard grades ia a jobbing way. Car-load lots of stan-
dard brands are quoted at 4J%. for 1% Ib3., 4%o0. for 2 Ibs.
and 5c. for 2”1bs. f. 0. b. at New York. Jute butts are very
quiet at 1 1-160. for paper quality on the spot.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to April 25.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmenttthis week.  Shipmentt since Sept. 1. Receipts.

tear Great Conti- Great Conti- This Since

_, Britn. nent. Total. Britain nent.  Total. week. Sept. 1.
i -
& 1,000 7,000 8,000 6,000203.000 209.000 79.000 863,000
V2 39.000 39.000 40.000 501.000 541.000 69.000 1,262,000
N2 2,000 25.000 27.000 28.000 453.000 481.000 80.000 1,101.000
Oc 7,000 52.000 59.000 41,000 434.000 475.000 93,000 1,084,000

Shipments for the week. Shipments since Sept. 1.

Conti- .
B?i'gj}h_ nent.l Total. B?i'ieaa}%_ Continent.  Total.
Oaleutta -
1894-95... 1,000 1,000 11,000 17.000 28,000
1893- 94... 1,000 1,000 2,000 15.000 38.000 53.000
Madras—
1894-95 13.000 12.000 25.000
1893-94 23.000 17.000 40.000
All others—
1894 95... 3.000 15.000 34.000 49.000
1893-94... 1.000 1,000 24.000 42.000 66.000
Total all—
1894-91... 1,000 3.000 4.000 39.000 63.000 102,000
L893-95... 1,000 2.000 3.000 62.000 97.000 159,000
EXPORTS TO EUROPE FROM ALL INDIA.
. 1894-95. 1893-94. 1892-93
Shipments
oall Europe  This  Since  This  Since  This  Since
from— week. Sept. 1.  week. Sept. 1. week. Sept. 1.
Jombay........... 8,000 209,000 39,000 541,000 27,000 481,000
Ulotheérports. 4,000 102,000 3,000 159,000 6,000 102,000
- Total......... 12,000 311,000 42,000 700,000 33,000 583,000
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ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria, E t,
April 257 1894-95. 1893-94. 1892-93.
Receipts (oantars*)___
hisweek.. 10,000 50,000 16,000
Since Sept. 1. 4,506,000 4,761,000 5,092,000
This Since  This Since This Since
week. Sept. 1. week. Sept, 1. week. Sept. 1.

mx ort_s(baIeB%—
oLiverpool...
To Continent....

2,000 240.000
6,000 293.000

Total Europe......... 8,000 533,000
* A cantarla 98 pounds.
Manchester Market.—Our report received by cable to-
night from Manchester states that the market continues firm
for both yarns and sheetings. Spinners are considered to be
mell under contract. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison :

288,000 6,000 268,000
5,000 228,000 2,000 261.000

5,000 516,000 8,000 529,000

1895. 1894.
32« Oop. 84 lbs.  QOM 32¢ oop. 84 Ibs  Rha

Twist. SMrtinoi. Unid Twist. Shirting«
. a. s d s d d d d a 1 a j k
Mh22 54* ®513,64 0 96 Ik) gg_« 6x ®7k 5 3 »7 [k) 48
« 29 54* ffl51364 0 »6 1ks & 676 97*d 5 3 »7 lia 43a
Apr. 5 55,6*6 4 Oka»6 2 33 619 97H 5 ®7 1K) 436
« 12538 »61® 4 1 *6 2ki 3he 638 »7*8 5 Ik)®7 1 4R
“ 195 64 4 Ik>*6 3k) 396 64* 5 Ua®7 1 4*8
“ 26558 »0N 4 2 »6 4 3026y« ®TKT 411ic»7 0 4y

Domestic Exports op Cotton Manufactures.—Through
the courtesy of Mr. W. C. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for March and for
the nine months ended Mch. 81, 1895, with like figures for the
%orlresponding periods of the previous year, and give them

elow:

Quantities of Manufactures of Cot- Month ending Mch. 31.
ton (colored ana uncolored)

9 mos. ending Mch. 31.

exported to— 1896. 1894. 1895. 1894,
United Kingdom yards  1.042,173 868.213 7,230,960 7,512.453
Germany. “ 503,570 19,795 1,832,735 1.070.281
France....... e “ 900 1,292 132,818
Other countries in Europe 53,213 47,220 356,159 389.235
British North America 1,958,703  1.735,731 5,401,048 15.693.5 5
Mexico 514,853 296,925 4,313.910 3,780.37»
Central American States and
ras o 1,183,126 498,575 10,164.762 4,846 039
Cuba............. “ 6,254 82,061 158,783 »70,640
Puerto Rico. “ 650 2,000 194,280 254,283
Santo Domin 48,901 226,456  1.110.930 3.719,106
Other West Indies 1,178,979  1,104.13* 10,378,890 10,902.559
Argentine Republio.. 94.24» 59.744 1,028,227 3,593,141
Brazil ............... 744,611  1.910.646 19,92v.412 14,236,363
United States of Colombia 262,801 281,205 4.055.282  2,154.023
Othercountries InS. Amer 2.902,386  1.051.985 17.839.798 15.371.398
1,98i,80 > 2.0»6,6)0 23,640,637 35,810,307
27,138 21,624 323.257 436,342
794,600 5D ,000 4,555,420 5,097,292
447,018 202,063 6.300,5'6 4,730,649
ca 1,046,882 1,189,261 7,111,722  2.467.278
Other countries.. 1,946,8*0 1,181,089 11,170,250 0,747,065
Total yards of above 16,728,026 13,436,232 137,718.290 139 381,811
Total values of above.. 1919,216  *824,635 *7,969,668 *8,812,375
Value per yard * 0550 *0614 *'0581 *2>1632
Values of other Manufactures of
3 Ootton exported to—
United Kingdom *31,739 *33.299 *157.876  *285,527
Germany 10,87-* 25.038 124,674 109 397
France... . 573 635 7,0t6 8.290
Other countries In Europe. 3.9v7 5,293 35.887 72.921
British North America 149,037 152.42i  1,039.65 840,417
21,loi 10,581 112,259 106,212
17.087 3,988 113 668 50.199
4,951 3,8 14 34,606 44,100
396 1,676 3,64V* 0,796
65 400 0.089 10,941
9,500 5.207 52,515 47,651
1,489 727 14,182 29.500
4,703 6,342 89,779 08.785
1.774 3,753 27,057 32,000
3,831 3,497 45.556 87.230
221 196 11.005 7,081
4,095 2,49 60,163 52,289
British India and Ea 164 15 1,525 824
Other countries in Asia and
Oceanica 17,223 14,816 158,632 193.803
Africa........ 756 526 9,849 6.508
Other oonntries. 3,096 1,942 13,936 10,311
Total value of other manufac-
tures of .. *286,096  *275,648 *2,119,626 *2,021,508
Aggregate value of ailootton goods *1,205,912 *1,100,283 110.1U9 294 *10,833,883

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. Tbe
receipts for the week ending to-night (April 26) and since
Sept. 1, 1894, the stocks to-night, and the same items for the
corresponding periods of 1893-94, are as follows.

1894-95. 1893-94. Slock
Receipts to April 26. This Since This Si
ince

week. Sept. 1. week. Sept. 1. 1895. 1894
Savannah 45 64,069 36 54,014 1,370 2,264
Charleston. 5,182 2,208 230 477
florida, &c 5,139 3,436 167 1,523
Total..oooovriciiie 45 74,390 36 59,658 1,767 4,264

The exports for the week ending this evening reach a toti 1
of 621 bales, of which 447 bales were to Great Britain, 50
to France and 124 to Reval, and the amount forwarded to
Northern mills has been 458 bales. Below are the exports
for the week and since September 1in 1894-95 and 1893-94.
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Week Ending Apr. 19. Since Sept. 1, 1894. North'n Mills»

s Great Fr Great F S
rom— reat Fr'nee reat Fr'nee ince
Britn. etc. Total Brit'n etc. Total. Week. goptTx
Savannah... 124 124 18,085 2,441 20,526 452 28,674
Chari't'n.&c 2,913 53 2,966 6 1,346

Florida, oottt 765 Zee ’

New York.. 8 50 58 4,129 3,018 7,147
439 439 8,06 061 T

Baltimore.. ... 252
Total........ 447 174 621 34,205 5,512 39,717 458 34,192
Total 1893-4 502 5 507 31,3' 6 4,058 35,454 123 21,702

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore, Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations April 26 at Savannah, for Floridas, common,
8c.; medium fine, choice, 15”c.

Charleston, Carolinas, medium fine, 22c. to 24c.: fine, 28c.t
extra fine, 30c. to 35c.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reachc A
119,756 bales. So far as the Southern ports are concerne ', these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York it*
include the manifests of all vessels cleared up to Thursday.

Total bales.
New York—To Liverpool, per steamers Belgravia, 4,016....
Cullo. 5,303 __ Runic, 2,685 upland and 8 Sea Island .... 12,012
To Hull, per steamer Martello, 1,825.........c..cccccoiiine e s
To Havre, per steamer La Gascogne, 93i upland and 50 Sea

Island.........ccooooiiiinc v, e s e 984

To Marseilles, per steamers Britannia, 200 266

To Bremen, per steamer Braunschweig, 1,8 ,876
To Hamburg, i)er steimers Russia, 2,102

(addltlona%, 10........ L eemeneeee e e 2,312

To Antwerg, per steamers Mohican, 750.. Rhynland, 1,062 1,812

To Gothenburg, per steamer Venetia, 975 ...........ccccorneee . 975

New Orleans—To Liverpool, per steamer Legislate, 5,100.... 5,100

To Bremen, per steamers European, 5,130 ...lona, 9,256 ... 14,380

To Hamburg, per steamers Galrloch, 2,568___ _Glenmorven,

2 TTL ot 5,339
To Rotterdam, per steamer Galrloch, 1,000 .. 1,000
To Genoa, per steamer Stuart Prince, 3,964. ... . 3,964

Galveston—To0 Liverpool, per_ steamers Avalon, 6,167
Benita, 4,115 ...Dunbeth, 5,850 ...Pedro, 7, _

To Havre, per steamer Joseph John, 5,967. .........~

To Hamburg, per steamer St. Jerome, 1,005. .
Charleston—T0 Narva, Eer bark Fritbjof, 1,404.
To Barcelona, per bark Maria Antonio, 1,255.
Port Royal -To |veri)ool, per steamer Jamaican, 7,0

Norfolk—To Liverpool, per steamer Alava, 2,226....
To Bremen, per steamer Olive Branch, 4,021...

80 .

To Hamburg, per steamer Olive Branch, 300 . 300
Newport News—To Liverpool, per steamer Kanawha, 863 .... 863
Boston—To Liverpool, per steamers Philadelphian, 2,095 ...

Roman, 607 ... i . 2,702,
Baltimore—To Liverpool, oer steamer Templemore, 3,337.. 3,337

To Havre, per steamer Prodano, 858.........c...cccecvieiiecvnncerine, 853

To Bremen, per steamers Stuttgart, 5,933...... Wilttekind, 12.020

To Rotterdam, per steamer Ohio, 574.  .......ccocviee . 574
Philadelphia-T o Liverpool, per steamer Lord Gough, 716... 716-

TOTAL ot 119,756

Below we add the clearances this week of vessels carry ng
ootton from United States ports, bringing our data down to-
the latest dates:

New Orieans—To Liverpool - April 25-Steamer Professor, 4,354 ...
April 26 -Steamer “laban, 8,310. o
Mobite Pa'jiverpo>l Ap il 22_—Sceame-D|Im|IIi/, 4,644,
To Vera Cruz—April 2 >- 8teimer Nordstrand, 1,000.
Savannah—To0 Bremen-April 25 Steamer Mareca, 4,500.
ToI Il?evc?l—Aprll 24 Steamer Nyassa, 4,750 upland and 124 Sea.
sland.
Brunswick—To St_Petersburg-Aoril 23—Steamer Hypatia, 2,500.
Newp7o9r5t News—To Liverpool—April 23 -Steamer  Rappahannock,

Boston—To Liverpool-April 20-Steamer Cephalonia, 455 upland and:
439 Sea Island___ April 22—Steamer Angloman, 1,73i....ApriL
23 Steamer Lancastrian, 3,565. i
To St. Johns, N. F. _April 20 -Steamer Bonavista, 1.
To Yarmouth - April 18 -Steamer Yarmouth, 150.
Baltimore-To0 Liverpool- April 17 Steamer Ulstermore, 4,124.
To Loudon April 16—Steamer Minnesota, 501,
To Rotterdam—April 19 Steamer Patapseo, 100.
Philadelphia—To0 Liverpool—April 19—St -amer Ohio, 921.

Cotton freights the past week have been as follows:

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam,«
Manchester.........
Havre, asked,

764 764 764 764 764 764

. 2213-25* 22b)-25t 22k)-25t 22k)--51 22k)-25i 22k)-25t

Do later........ c
Bremen,e'ly J'ned ® ks i« ki B
Do later...d
Hamburg, steamd 1« 1« I« ki ka 1«
Do ... d
Ams'dam, steam.«  27k)t 27k}l 27*%t 27131  27isi 27 lai-
Reval, v. Hamb.d 23128 231.8 2318 23U8 231 8 23128
Do v. Hull...d U6 1,64 “ 64 ue4 “ 64 “ 64
Barcelona........... d -
Genoa.... 9c4'®% 964'@53 964@®58 »64®6* 964®638 96 i» BR&
Trieste, May Il.d “ 64 “ 64 “ 64 “ 64 “ 64 “ 64
Antwerp, steam,d 1« 1« ki 1« 18 Ki
Ghent,v. Antw’p.rf 532 5a B3t 532 559

t Cents net per 100 Ihs.
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Liverpool.—By cable from Liverpool we have the follow ¢
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DAILY CLOSING PRICES OP NO. 2 BED WINTER WHEAT.

ment of the week’ | k . h rt: Sat. Mon. Tuts. Wed. Thurs. Fri.
tatement of the week’s sales, stocks, &c., at that port May delivery o kg Mon. Tuts. e urs. &k
i i . . June delivery.. .0. 64*8 66% 64% 60% 653s  66%
April 5. April 12 April 19. April 26  July delivery.. .0. 643s 6638 65 65% 65*9  66%

August dellvery .0. 64% 66% 65%  65% 65% 67
Bales of the week........... bales. 88,00C 77.000  53.000 92.000 September delivery..e. 65% 67% 65% 66 66% 67%
Of which exporters took.. 1,200 1,900 888 %288 December delivery......... 0. 67% 69% 67% 68 68%  69%
ngs",‘&hn'qogrslrc’g%uIator.s_took Coar 888 69090 50090 83000 There has been increased interest shown in the market for
Actualexport.................. 7.000 8,000 5%’888 4,000 Indian corn futures and prices have advanced in sympathy
Forwarded. 68 000 _65.000 . 81.000 with the rise in wheat and on the dry weather reports from

Total stock—Estimated........ 000 1.710.000 1.722.000 1.716.000 y Vv P ;
the West. The spot market has been firm and higher with

Ofwhioh American—Eatim'd 1 607 000 1.589.000 1.603.000 1.600.000 . >
Total import of the week... 21,000  52.000  72.0 79.000 futures. The sales yesterday included steamer mixed at
Oof whlo?IAmerlcan 1%2,888 11212888 133888 118 888 5237c. in elevator and yellow to arrive at 52@52J”c. delivered.
Amountafloat............... . - i i i

Of which American... 120000 120.000 135000 105000 Jo-day the marketwas firmer, in sympathy with the adva{.‘ﬁg

The tone of the Liverpool market for spots and futures ea< 1
day of the week ending April 26, and the daily closing »rice®
of spot cotton, have been as follows*

in wheat. The spot market was stronger but quiet.

sales included steamer mixed at 5272@52%c. in elevator, 53J£

@53%c. delivered, and to arrive Ij~c. over May f. 0. b. afloat.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.
' k i May deliver 51% 53% 52 52% 52% 9
Spot. Saturday Monday. Tuesday. Wed'day. Thursd'y. Friday. Julgi delnve?y . 2l 23 25, 2o 25k 52@
Market. ?  Good Good Good ) , September dellvery ..... 0. 52% 54 52% 5278 539 53%
1:45 p. Mj demand  E@%T  demand. demand. QUieter. Garden’s. Oats for future delivery have been moderately active and
. i . 0 prices have made fractional advances in sympathy with the
Mid.Upl'ds. 3% 3916 3% 31116 3% 32%a  improvement in wheat and corn and on the unfavorable
12.000 12,000 12,000 12,000 12,000 15,000 weather conditions at the West. Business in the spot market
Bpeo. &exp 1,000 1,000 500 500 500 500  has been fairly active and prices have been advanced, partic-
Eutures ularly for the white grades. The sales yesterday included
- uture  Steady at agy st Firm at Steady al Brly st'dy No. 2 m|xec_j at 32%c. in elevator and No. 2 Whlte at
45 b, m 2;‘13:- 1d6:c|m2e64 Za%‘t,g):cg“ partialty dei:c(?”fe‘” Steady.  37M@37K]C. in elevator. To-day the market was quiet but
’ steady. The spot market was quiet. The sales included No.
'\faprkﬁt 2 Eirm Irregular.  Quiet. Q;Jt.ee;de;nf. Quiet. Quiet. ?nrr;;:sgtg:-ﬂ%@w%c. in elevator and No. 2 white at 37%c.
The opening, highest, lowest and closing prices of futuns DAILY CLOSING Z;CES,aano'-lgue'\gl)(EgFﬁTs;rhurS Eri
at Liverpool for each day are given below. Prices are cn ril delivery....... 32%  32%  32% 320  32%  32%
the basis of Uplands, Low Middling clause, unless otherw se Nf)ydellvery 32%  32% 32% 32% 32% 32%
stated: July delivery 32% 33% 33% 33% 33% 33%
Rye has been scarce and prices have advanced sharply.
Sat., Apr. 20- Mon., Apr. 22. Tues., Apr. 23 PLODR.
gine....f.: ........... bbl. $% %8%35% ig Eattent I?NInt%l’ ....... . $3 1%®§§ 50
Open High Low. Clos. Open High Low. Clos. Open High Low. Clos. EQ ,%': |{jr2)e """ T 240® 260 Rlygfrnjlurs Seépg\?fslﬁé" 310® 375
d d  d d d d. d d d d d d Extra, No. 1.. 260® 275 Buckwheat flour..... __® ...
. : y : Clears...... 270® 310 Cornmeal—
April........ 338 338 838 338 333 334 333 334 338 338 337 337 Straights......... 300® 360 Western, &O... 260® 265
Aprll-May.. 388 338 338 338 338 834 333 334 333 338 387 33T Patent, sprmg ...... 350® 400 Brandywine... 270
yaY-%UTe-- 338 338 383 338 334 334 324 222 333 338 337 337  [Wheatflourin saoks sells at prices below those for barrels.]
une-July.. 340 840 340 340 335 336 5 340 340 339 339
July-Aug... 341 341 34L 341 336 837 333 336 341 341 341 341 \Wheat— 0. O_GRAE\‘dm er bush— 0. 0.
Aug.-Sept.. 342 342 342 342 338 338 338 88 342 342 342 342 Spring, per bush.. 63 ® 76 West'umixed...... 50 ® 56
Sept.-Oct.. 343 343 343 343 330 330 830 339 344 344 343 343 RedwinterNo. 2. 66%® 68%  Steamor mixed... 52%>» 53%
Oct.-Nov... 346 345 345 345 340 340 340 340 846 345 345 345 Red winter........ - 58 ® 69 Western yellow... 51 ® 54
Nov.-Dee... 346 346 346 346 341 341 341 841 346 346 346 346 WHhIte..ovooorore 1.8 75 Western White__ 51 ® 54
Oats—Mixed, perbu. 32%® 34 R
Deo.-Jan.. 347 347 347 347 343 343 342 343 347 347 347 347 White..ooo 37%® 41 %Vestern per bush. 66
Jan.-Feb.. . 348 348 348 348 343 844 343 344 348 349 348 348 No. 2 mixed. . 32%® 33% State and Jersey............ .
Feb.-Mch. No. 2 white............ 37%® 38% B%l;gat)é—er%&’\é\ées n
Wed., Apr. 24. Thurs., Apr. 25.  Fri., Apr. 26 State 6-rowed.. o=
The movement of breadstuffs to market as |nd|cated in the
Oaen High Low. Clos. Open High Low. Clos. Open High Lotv. Cles. Statement below is prepared by us from the figures of the
4 d d d d d  d 4 d  d 4 d New York Produce Exchange. We first give the receipts at
April........ 342 342 339 338 336 337 336 336 339 339 33‘7 3'37 Western _Iake and river ports, arranged so as to present the
Aprll-May.. 342 342 339 339 336 337 836 336 339 339 337 347 comparative movement for the week ending Aprl! 20, 18-5
May-June.. 342 342 339 330 337 337 337 337 330 339 337 337 andsince August 1. for each of the last three vears:
June-July. 343 343 341 841 338 338 338 338 340 340 389 339 R
July-Aug... 345 345 342 342 339 340 339 340 342 342 340 340 Receiptsat-  Flour. Wheat. Corn. Oats. Barley. Rye.
Aug.—Sept.. 346 346 343 343 341 341 341 341 343 343 341 34L Bbls.imbs Bash.60lbs Bush.56 Ibs Bush.32 Ibs BushA8 Ibs Bu.56 Ibs.
Sept.-Oct.. 347 347 345 345 342 342 342 342 344 341 342 342 Chicago 81,384 108,642 435,324 1,051,789 102,571 14,370
Oot.-Nov.. 348 348 316 346 343 343 341 343 346 346 343 343 Milwaukee.. 15,150 105,300 22,75) 80,000 43,490 9,340
Nov.-Dee... 350 350 347 347 344 345 344 345 347 347 345 345 Oninth... 41,240 290,332 18,000
Dec.-Jam.... 351 351 348 348 345 346 345 346 348 348 346 346 Minneapolis. 442,360 14,830
Jan.-Feb.... 352 852 349 349 345 347 346 347 349 349 347 347 foledo..... 758 43,500 38,600 9,000 3,600 600
Feb.-Mch. Detroit.. 3,770 22,246 25 511 66,419 8,014
Oleveland.. 5,810 66,919 26,480 20,109 6,005
it.Louis. 20,935 32,263 69,110 198,835 21,000 898
Peoria.. . 4,800 6,600 172.200 274,900 15,400 3,000
B READSTUFF S Kansas Clty. 6,483
Friday, April 26,1895. Tot.wk, '95 173,847 1,124,645 801,807 1,719,083 200,080 23,208
A moderate amount of business has been transacted in the Jamewk/'94 209844 1766829 1853730 1925723 200,738 40,467
market for wheat flour, but an active trade was checked by 'S:c: f:ggi 161,248 3006779 1497079 1923262 246,743 35793
the advanced VI?WS Of_hOId(?rs to conform Wlth the rise in _the 1894-95, ... 8,935,629 125,655,517 59,424,255 67.731,539 29,788,604 2,131,766
price of the grain. City mills have had a_falr_ca_ll and prices 1893-94. 9,638.131 131,923,632 123,245,094 91,222,500 27,368,845 2,976,637
ha:j/e been aﬁvanceg. Rycel flour has been in limited reqluf?St 1892-93. ..  9.720,418 203.993,508 93,314 049 84,285,833 27,675,927 6,531,691
and prices have advanced owing to scarcity. Corn-meal has . .
sold slowly, but prices have been without change and steady. Thke re(cjeldpt: of_lflz%urlggsd ?rﬁ'n "’_‘t the seaboard ports for the
To-day the market for wheat flour was moderately active at week ende pri ’ » Tollow:
H Flour, W heat, Com, Oats, Barley Rye,
full prices. Receipts at— bbls. bush. bush. bush. bush. bush
There has been an active speculation in the market for 105,552 148,350 37.700 444 150 4,¢50
wheat futures. Outsiders and foreigners bought freely, and yontreal : igfi? 21792124?53 8“52 700
this with manipulation at the West stimulated a brisk demand Philadelphia. 42,441 10,149 35,010 43,754 30,400
from the leading ‘eshorts” to cover contracts early in the Banmong Trelz 28 2ps I 10,588
week, and prices advanced sharply. Subsequently realizing New Orleans 15,259 600 169,316 36,678
sales by “ longs” caused some of the improvement to be lost, Total week. 259,407  448,34') 491,231  640.749 35.350 10,588
but later reportsof drouth in the winter-wheat districts caused Week 1894 - 360,737 733563 1329519 746,551  40.043 5,017
renewed buying and prices again advanced. In tbespot mar- The total receipts at ports named in last taole from Jan. 1

ket prices have been decidedly higher, checking trade ; still
exporters have been limited buyers and the sales yesterday
included No. 2 red winter to arrive at 2@ 2”c. over May f 0.b.

to April 20 compare as follows for four years:

Recelpts Of—

1895. 1894. 1893. 1892.
flour. . bbls. 4,755.583 5,792,213 5,278,203 5,651,636

afloat. To-day the market was active and prices advanced in 5.632.980 Jsre.a2L 9,792,776 24137548
response to stronger foreign advices accompanied by buying 94321281 10171 311 10811763 14423443
orders and on a brisk demand from *“ shorts” to cover con- 1394634 1639125 2,300,004 2439 526
tracts. The spot market was moderately active, shippers ' ' ' e

were buying and prices were higher. The sales included No. Totalgrain ... 24,899,440 39,719,909 36.036,379 91,084,055

2 red winter to arrive early in May at 2% @2% c. over May f. o.
b, afloat.

The exports from the several seaboard ports for the week
ending April 20, 1895, are shown in the annexed statement:
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April 27, 1895.1
Wheat Com Flour Oats. Bye. Pea*.

Exports from— bush. bush. bbls. bush. bush. bush.
New York.. 942,645 43,776  133.563 2,409 2,191
Boston. 90,404 109.544
Portland. 25,789 8,856
Philadelphia 199738 29,498
Baltimore... 104,000 231,218 25,028
New Orleans 193,511 154.674 594
Norfolk 119,999 365
Newport N 72,000 31,097
Montreal...

Totalweek 1,406,560 884,728 251,028 2,490 20.217
Same time 1894..... 731,384 1,392,098 277,255 2,117 10,988

The destination of these exports for the week and since
Sept. 1, 1894, is as below. We add the totals for the corres-
ponding periods of last year for comparison:

----------- FIOUF =mmmmee > memeem==Wi D@L mmmmmm 1 jommmemmeame C(Y M =m0
Exports for Week Since Sept. Week  Since Sept. Week Smce Sept
week and since Apr. 20. 1, 1894. Agr. 20, 1*1894. Apr. 2
bbls. ush. bush. bush bush.
144.385 5.659,750 537,007 21,755,916 550,158 9,963,565
20,679 830.130  856.322 10.257.836 313,408 4,232,749
33,430 870,301 2,400 13,666 1,504 137,106
24.1 83 785.881 6.964 11,006 339,686
Brit. N. A. Col's. 22,421 266,028 . N 2,870 8,65t> 53,561
Othercountries.. 30 22,455 10,171 103,489 26,591
251,028 8,434,545 L466.6«o 32.140,641 884.728 14,763,258
Yotal 1894... v BTT.255 8@241068 81,884 33,392,110 1,392,098 A0.746.346

The V|S|blé supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, April 20, 1895, was as follows:

W heat, Com, Oats Bye, Barley«
bus

In store at— Imsh. bush. sh. bush. h:
New York . 4.156.000 204,000 816.000 2,000
471,000 21,000 17,000 76,000
Albany 150,000 200,000
Buffalo , 1,860,000 162,000 1286%%% 11,000 109,000
Do b
Chicago 2,802,000 4.496,000 1,240,000 65,000 11,000
Do 1,812.000 1,678,000 509,000
Milwaukee.. 621,000 2,000 7,000 40,000
,12.529,000 030,000 801000 57,000
85,000
Toledo... 746,000 24,000 3,000
Detroit.. 164,000 25,000 4,000
28,0 23.000
St. Louis 2,469,000 1,805,000 159,000 3,000
Do
Cincinnati. 8.00! 14,000 118.000 6,000 10,000
Boston... 306,000 116,000 135,000 2,000
3,000 18,000 *26,000
Montrea 400,000 4,000 191,000 5,000
Philadelphia 70,000 45,000 137,000
eoria........ 204,000 100,000 182,000
Indianapolis 93,000 135,000 '4.000
Kansas City. , 361,000 237,000 230,000 ***1,000
Baltimore. 147,000 263,000 2,001 20,000
Minneapolis. .. 15,184,000 6,000 884,000 35.000
On Mississippi River 12.000 103,000 37.000
on LakesS...... oo 1,682.000 1,608,000 774,000 115,000
cn canaland river... 47,000 60,000
Total Apr. 20. 1895.68,626.000  11.529.000 6,242,000 167.000 511.000
Total Apr. 13. 1895.70,48-1,000  12.221.000 6,727,000 213,000 §98888
Total Apr.21.1894.68,425,000  14.568.000 2,665,000 371,000 ,
Total Apr.22.1893.74,871,000 . 12.329.000  3'852,000 787,000 759.000
Total Apr. 23,1892.39.162,000 7,342,000  3.114,000 986,000 718.000

THE DRY GOODS TRADE.

New York, Friday, P. M, April 26, 1895.

All the changes noted in the market*for cotton goods this
week have been indications of still increasing strength.
Prominent in these have been advances in bleached cottons,
in coarse colored cottons and in prints. In the first two some
of these advances have been supplementary to others made
recently. There has been a good attendance of buyers this
week and the general demand for staples has ruled consider-
ably above the average for the time of year. In jobbing cir-
cles also there has been more business doing, under the influ-
ence of warmer weather, which is likely to lead to a desirable
increase in the demand at first hands for strictly seasonable
fancy cotton fabrics. It is quite noticeable that business in
staple cottons is restricted more by the reserve of sellers than
by conservatism on the part of buyers. Even with recent
improvement in prices there are descriptions of cotton goods
selling, according to statements made by manufacturers, at or
under cost of production, and in the present temper of the
market they are not disposed to get under contract for any
considerable quantities for future delivery. Buyers generally
are showing a keener appreciation of the merits of the situa-
tion in cotton goods and are following the market upwards
with less reluctance than before. Business in the woolen
goods departments has disclosed no new features beyond fixing
prices for flannels for the season just opening.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending April 22 were 1,880
packages, valued at 592.409, tneir destination being to the
points specified in th-j table below:

1895. 1894
New York to Apr. 22. i
Week. Since Jan. 1. Week. Since Jan. 1
Great Britain 130 1,707 77 2,110
Other European 71 1,072 45 1,277
China .. 10,979 604 32,640
India 101 ,668 300 3.961
Arabia 6,424 * 7,280
Africa..... 62 2,695 350 2,141
West Indies.....c.ccooeevveeieeennnns 332 5,783 233 6,605
Mexloo......... 143 1,069 43 641
Central America.........ccou.... 283 3,285 156 ,995
South America. 668 17,332 695 11,897
Other Countries 40 1,931 46 97
Total... 1,830 54,945 2,549 71,525
. China, vi 6,450 8,878
Total..oooeceeeeeeceeeeee 1,830 61.395 2,549 80,403 >

From New England mill points direct.
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The value of the New York exports for the year has
been $2,466,507 in 1895 against $3,778,357 in 1894.

The demand for brown goods has been better than actual
results, scarcity of immediate supplies and the firmness of
sellers checking business to some extent. There has been a
good business in bleached cottons, “ Lonsdale,” “ Fruit of
the Loom ” and Masonville 4-4 bleached being further ad-
vanced to 7c. per yard. In fine makes Wamsutta 4-4 is ad-
vanced to. 10”~c. and Utica Nonpareil to 10c. Low-grade
64 square makes have also advanced a further %c. per yard.
Denims are hardening all round, second advances of J~c.
have been made in Columbian, Otis and Palmer 9-ounce makes,
and Falls and Shetucket denims are also %c. up. Ticks are
very firm and with and upward tendency aad cheviots and
plaids are occasionally higher. There has been no
change in checks and stripes nor cottonades. Wide sheet-
ings are very firm, with fair sales, and a good business has
been done in cotton flannels at firm prices. Kid-finished
cambrics firm, with moderate sales, and a fair business doing
in silesias, percalines and satteens, with the tendency against
buyers. American indigo blue and shirting prints have ad-
vanced J”c. Other makes of shirting prints moved in sym-
pathy. Large sales have been made recently. Other regular
prints are hardening and there is more business doing in
fancy calicoes and fine specialties. Ginghams are quiet and

unaltered. Napped goods in promising request for fall.
Print cloths close with sellers refusing bids of 2%c. for
“ extras,” after a fair business done on that basis.

1895. 1894 189

Stock of Print Olothi— Apr. 20 Apr. 21 r. 22

At Providence, 64 squares 119,000 219.000 3.000

At Fall River, 64 squares.. 27,000 340.000) 52.000
At Fall River, odd sizes 113,000 81,000 5 '

Total stock (pieces)............ 259,000 640,000 120,000

W oolen Goods.—There will be no auction sales of flannels
this spring, as agents have issued their new price lists. These
show white flannels practically unaltered from a year ago,-
but declines in colored makes of from 5 to 7~ per cent from
the basis established by lastyear’s auctions. Buyers have
shown their appreciation of the situation by placing liberal
orders within the past few days. In men’s-wear woolens and
worsteds there has been but a limited business reported, with
no new feature developed. For woolen and worsted dress
goods there has been a well-sustained demand for both plain
and fancy goods for fall, with prices generally firm. Over-
coatings continue dull and cloakings are quiet. Satinets in-
active, as are doeskin jeans and cotton-warp cassimeres.

Foreign Dress Goods.—Seasonable business has been mod-
erate and remaining stocks are irregular in price in all de-
partments. For fall the demand for dress goods and silks has
been fair with an average business reported in other lines.

Importations and Warehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending April 25, and since
January 1, 1895, and for the corresponding periods of last
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TERM8 OP SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages, published every week,

State and City Supplementof CHRONICLE con-
tains 1SO pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
quarterly.

Street Railway Supplement of CHRONICLE
-contains 85 pages, published quarterly.

Subscription to CHRONICLE for one year S10.00,
which includes every issue of both Supptements,

Terms of Advertising—(Per inch space.)

Onetime............ s $3 50 1 Tnree Months 513 times)..$25 00
One Month 4 times).. 1100 Six Months 6 times).. 43 00
Two Months 8times).. 18 00 I Twelve Months (52 times).. 58 00

(The above terms for one month and npward are for standing cards.)

The purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
«hall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

NEW INDEX.

Beginning with this number of the Chronicle, we
shall publish on the last Saturday of every month an
index to all news items printed in this Department
since the issuance of our last State and City Supple
In all cases when the item includes later figures
of debt, assessed valuation, &c., full-face types will be
used. Reference will not be made to matter published
in the same number with the index

This step is taken to accommodate those of our sub-
scribers who wish to follow closely the financial status
of any particular municipality. In future the refer-
ences which we have been accustomed to publish in
connection with each item will be omitted.

ment.

Hartford, Conn.—Mayor’'s Message,—la his message de-
livered to the City Council on April 15, Mayor Brainard made
the following remarks regarding Hartford’s finances :

* The report of the City Treasurer shows the bonded indebt-
edness as $2,260,000; temporary loan, $25,000. less citv sinkiag
fund; cash on hand, and other items, $397,510 97; leaviig a
net debt of $1,837,489 03. The receipts from various sources
during the year were $513,405 95, the disbursements $535,-
132 17, showing an excess of disbursements of $21,726 22.” * *

“ The report of the agent for the sinking fund, the Connec-
ticut Trust & Safe Deposit Company, gives the cost value of
its assets at $315,051 42, of which $596 23 is in cash, and the
remainder consists of various issues of bonds of the City of
Hartford. The report gives evidence of the usual careful and
conservative management of the fund, and bears a certificate
of approval by the City Auditor.”

Bond Proposals and Negotiations.—We have r*-
seived through the week the following notices of binns
recently negotiated and bonds offered and to be offered for
male.

Adrian, Mich.—An election held at Adrian on April 1to
vote on issuing $50,000 of paving bonds resulted in the defeat
of the proposition.

Allegheny, Pa.—It is reported that the Finance Committee
has decided to issue $2,600,000 of bonds. The loan will be
issued in series, will bear interest at the rate of 4 per centand
will run 30 years, with an option of call every 5 years.

IHK CHRON IOLK-

[VOL. LX*

Atlanta, fta.—An election will be held May 30 to vote on
issuing $150,000 of water-works extension bonds. The secur-
ities, if authorized, will be dated July 1, 1895, will bear inter-
est at the rate of 4 per cent, payable January and July, and
will mature July 1, 1925. They will be coupon bond9 of the
denomination of $1,000 each.

Atlantic Highlands, N. 3 —The people of Atlantic High-
lands have voted to issue $10,00) of school binds. The loan
will bear interest not to exceed 5 per cent and the securities
will mature part yearly for a series of years.

Baltimore, Md.—An ordinance authorizing the issuance of
bonds to the amount of $500,000 in aid of the city’'s Centen-
nial Exposition to be held in 1897 has been submitted to the
Baltimore Common Council.

Bay City, Mich.—This city has petitioned the Legislature
for authority to issue bonds for water-works.

Brookline, Mass.—The town of Brookline has negotiated
for a loan of $130,000 for school purposes with a Boston Sav-
ings Institution. One note dated May 1, 1895, and bearing
interest at the rate of %% per cent, payable semi-annually,
will be issued for the whole amount, the principal to mature
at the rate of one-twentieth yearly.

Brooklyn, N.Y.—Governor Morton has signed a bill author-
izing the city of Brooklyn to make its stocks, bonds, certifi-
cates and other obligations payable in gold coin,

Cambridge, Mass.—Proposals will be received until 12o'clock
to-day by Wm. W. Dallioger, Treasurer, for the purchase of
$200,000 of 4 per cent coupon water bonds. The securities
will be dated April 1, 1895, interest will be payable semi an-
nually, and the principal will mature April 1, 1915.

Cheltenham Township, Montgomery Connty, Pa.—It is
reported that $75,000 of 4 4-10 per cent road-improvement
bonds of this township, payable March 1, 1915, have been
sold to the Pennsylvania Mutual Insurance Co. of Philadel-
phia. The securities are to be issued in four series as follows:
Series A, for $11,500, redeemable on and after March 1, 1896 ;
Series B, for $17,500, redeemable on and after March 1, 1900;
Series C, for $21,500, redeemable on and after March 1, 1905,
and Series D, for $24,500, redeemable on and after March 1,
1910.

Cherokee County, Ala.—The people of this county will
vote in August on issuing $20,000 of bridge bonds.

Fall River, Mass.—Bids will be received until 12o’clock to-
day for the purchase of $25,000 of sinking fund water bonds.
The loan bears interest at the rate of 4 per cent and becomes
due in 30 years.

Fremont, Neb.—The proposition to issue five per cent bonds
of this city to the amount of $100,000 to refund a like amount
of 6 per cent bonds was defeated at an election held April 2.

Grayville, 111.—Water-works and electric-liedit bonds of
Grayville to the amount of $30,000 were voted April 16.

Indiana.—(Chronicte, vol. 60, pages 632, 679 and 722.)—
On April 18, 1895, the Sltate of Indiana sold $500,000 of 3% per
cent temporary loan bonds to Messrs. Blake Bros. & Co., of
New York, at 102 29. The securities are to be dated May 1,
1895, interest will be payable semi-annually at the State
Fiscal Agency, New York, and the principal will mature

May 1, 1915, with an ODtion of call after May 1,1910. Six
bids were received as follows : /
Urvig

Blake Bros. & Co., NEeW Y 0T K ...cccevuuiiieiienieiieie e $11,45(7)VIOO
Blair & Co, New York .. ... RS .. 10,850 00
Indiana Trust Company, Indianap 10,738 50
Whann & Schlesinger, New York. . ,500 00
Farson, Leach & Co. Chicago . 7,083 00
Williamsburg City Savings Bank, Brooklyn (for $150,000).. 4,500 00

Jamaica (L. 1.), N. Y.—Itis reported that $70,000 of Jamaica
school bonds have been awarded to the Jamaica Savings
Bank at 100*002. The total loan amounts to $100,000, the bal-
ance having been sold previously at par.

Key West, Fla.—This citv has petitioned the Legislature
for authority to issue $100,000 of-bonds for water works, &c.

Kingston, N. C—Town Clerk J. T. Heath reports that the
proposed election to vote on $40,000 of water-works and elec-
tric light bonds has not as yet been ordered, and that id will
probably be many months before any definite action is taken
in the matter.

Kingston, N. Y.—This city will petition the Legislature for
authority to issue $500,000 of bonds for the construction of
water works.

Lancaster County, Neb.—The question of issuing $90,000
of county jail bonds was voted down at an election held
April 2.

Middletown, Conn.—Bonds of this city to the amount of
$71,000, $35,000 for sewers and $36,000 for municipal build-
ings, were recently awarded to Messrs. Blake Bros. & Co. of
Boston for $72,256 70. A list of the bids received for the loan
is as follows:

Amount Bid.
Blake Bros. & Co., BoSton, MasS........ccccoceveeeeieieeeciee e e e $72,256 70
George A. Fernald & Co., Boston, Mass . 72,242 50
W. J Hayes & Sons, Boston, Mass.. . 72,169 37
K. L. DaY & Co., Boston, Mass..... 72,113 99
E. H. Rollins & Sons, Boston, Ma 72,085 59

Farson, Leach & Go., Boston, Mass.

Blodget, Merritt & Co., Boston, Mass....... 71,866 20
Brewster, Cobb & Estabrook. Boston, Mass............ «.cceevnenns 71,823 60
N W. Harris & Co., Boston, MasS........cccceeevvveeiies weeevvennnes 7L,809 00
Street, Wykes & Co., New Y OrK.......coooiiviiiinincninnn, . 71,762 10
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Manchester, N. H.—On April 20, 1895, the City of Man-
=chester sold $100,000 of 4 per cent 20 year improvement bonds
to E. H. Rollins & Sons at 105-689. Seven other bids were re-
ceived, as follows: N. W. Harris & Co., 105-285; R. L Day &
Co., 105-197; Brewster. Cobb & Estabrook, 105-015; J. W.
Longstreet & Co., 104-270; Blodget, Merritt & Co ,104-114;
Dietz, Denison & Prior, 104-071; Blake Bros & Co., 103 629.

Mound City, Mo.—A current report to the effect that the
people of Mound City will vote on issuing $15,000 of bondls for
an electric-light plant is incorrect. J. M. Harseness, Town
=Clerk, writes the Chronicle that the plant will be built under
franchise and that no bonds are proposed.

Multnomah Co., Ore.—The validity of an act authorizing
Multnomah County bridge bonds has been questioned, and
bids which were made for the loan to the amount of $200,000
have been withdrawn. The securities will be again offered
for sale as soon as they have been put upon an unquestionable
legal footing.

Nashua, N. H —Proposals will be received until 7 P. M. to-
day for the purchase of $100,000 of 4per centrefunding bonds,
the loan to run 20 years.

Oneida, N. Y.—Wi liam M. Biker, President of Council,
reports to the Chronicle that an election held April 2
to vote on purchasing the water plant resulted in favor of
the proposition by a vote of 3to 1. Ten to thirty-year binds
from $150,000 to $160,000 will be issued, the securities to bear
interest at the rate of 3’\ per cent. The loan will probably
be_issued about July 1,

The present debt of the V|Ilage consists of $30,00 of rail-
road bonds, which mature at the rate of $3,000 yearly from
July 1, 1895, to 1904. The assessed valuation for 1894 was
$2,000,000; actual valuation $6,000,000. The population of
the village, according to local figures, is 6,700.

Providence. R 1.-(C hronicle, vol. 60, page 680.)-Oa
April 22, 1895, the city of Providence sold $1,100,000 of 4 per
cent s6W6r and school bonds to Blak© Bros. & Co., of New
York and Boston, at 113*952. The securities are to be dated
May 1,1895, interest will be payable semi-annually in May
and November, either at the City Treasury or at the National
Oity Bank of New York, and the principal will mature May
1, 1925, both principal and interest to be payable in gold coin
Twenty-two bids were received for the bonds as follows:

Rirlsiers Amov.nt. Price.
Blake Bros. & Co., New York and Boston ..non ii | fiftftfs
BidadBPoM Pt EOEB Bostori 188 lid, 79
3 Gavin, Buftalo, N. ¥ . . 1J0000Q  11,3-7443

I Quintard, New Yor . 1,100,000 113-319
Rollins & Sons, Boston.. 1,100,000 113-079
Rolllns Morse & Bro., Boston.
Brewster, Cobb & Estabrook, Boston 1,100,000 112-
Blair & Company, New York......
']:\l W. Hﬁr ris & 8 wYork 1,100,600 112031
arson, Leaeh & ew York
Harvey Fisk & Sons, New York.. 1,100,000 111-6789
Industrial Trust Co., Providence 300,000 111135
Mortocn Bliss <eCo., NdeWYork 111*185
111-
Rel dmond Kerr & Co. N York.. 110-965
Ricbardson & Clark, Prowdence
J. & W. Seligman & Co., New York for000  110-
£ (Ij? S do I dN Vo 300,000 %'Ig-239
ast er Savings Inst., Ne [ ST -
River Savingg V40P 100,000 11376
Storrs & Smith, New YOrK...oooovnne. 300,000 112-
E. MorrisoD, New York ... 300,000 11250

Bowery Savings Bank New York..
Turner, Manuel & Co.,
Joseph'C. Johnson, Prowdence 300-000

Richmond County, N. Y. —Proposals WI|| be received until
May 14, 1895, by Franklin C. Vitt, Clerk of Board of Super-
visors, for the purchase of $35,000 of county road bonds
known as series F. The securities will be dated June 1, 1895.
Interest, “ at the lowest rate,” will be payable semi-annually,
and the principal will mature June 1, 1915.

Rutland! Vt.—It is reported that this citv has awarded a
loan of $50,000 running seven years to R L. Day & Co.

Salem, Mass.—On April 22, 1895, »the city of Salem sold
$50,000 of 4 per cent sewer bonds to N. W. Harris & Co. at
104-075 and accrued interest. The securities are dated April 1,
1885, interest will be payable semi-annually on April 1 and
October 1. and the principal will mature at the rate of $2,000
yearly from April 1, 1896, to April 1, 1920, both principal and
interest to be payable at the Merchants’ National Bank,
Boston. Other bids were received for the loan as follows:
Foote & French, 103 876; Brewster, Cobb&Esta rook, 103-810;
E. H. Rollins & Sons, 103 709; R. L. Day & Co., 103-669;
Harvey Fisk & Sons, 103-470; Dietz, Denison & Prior, 103-431,
Blodget, Merritt & Co., 103-174; Blake Bros. & Cn. 103-160.

Salem, S. Dak.—Proposals will be received for the purchase
of $1,200 of city warrants. The securities will be issued for
the purpose of.extending the water mains, and will bear in-
terest at the rate of 7 percent.

Sheridan, Wyo.—It is reported that water-works bonds of
Sheridan to the amount of $40,000 have recently been sold.

Somerville, Mass.—(Chronicle, vol. 60, page 722.)-
There is a current report to the-effect that Somerville will pe-
tition the Legislature for authority to issue $50,000 of paving
bonds, but we are notified by John F. Cole, City Treasurer,
that such a petition will not be submitted. An order was in-
troduced in the City Council providing for the issuance of
$50,000 of paving bonds outside the debt limit, but as it did
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not meet with the favorable consideration of the Finance
Committee, failed to pass.

The Treasurer also writes us that about $150,000 of bonis
for public improvements aud$177,000 of renewal boni3 (inside
the debt limit) will be issued early in July.

South Haven, Mich.—Electric light bonds of this muni-
cipality to the amount of $10,000 were voted at an election
held April 15.

Sparta, Wis —Proposals will be received until May 5,1895.
by Howard Teasdale, City Clerk, for the purchase of $23,600
of 5 per cent water-works bonds. The securities will be dated
May 1, 1895, interest will be payable annually on March 1,
and the principal will mature at the rate of $1,000 yearlv for
13 years, $1,500 yearly for the following 6 years and $1,600
the succeeding year, both principal and interest to be payable
at the City Treasurers office in New York exchange. These
bonds, bearing interest at the rate of 4 per cent, were previ-
ously advertised for sale on April 23, at which time no
factory bids were received. The total bonded debt of the
city, including the above-mentioned issue, will be $29,b00;
Board of Education and School District bonds, additional,
$3,500. The assessed valuation for 1894 was™ $593,871; esti-
mated actual value, $1,780,000. The population at present,
according to local figurés, is about 3,500.

Stanton, Mich.—Proposals will be received until May 6,
1895, by Z Y. Coleman, City Clerk, for the purchase of $5,000
of 5 per cent public lighting bonds. Interest will be payable
annually at the office of the City Treasurer and the principal
will mature at the rate of $500 yearly from May 1, 1900, to

M% 1, 1909. . .

e city’s total debt is at present $4,000, maturing in 1902,
with an option of call in 1897. Its assessed valuation for 1894
was $290,000; estimated real valuation $385,000. The estima-
ted population is 1,400.

Stark County, Ohio.—It is reported that 5 per cent relief
bonds of this county have been sold to N. W. Harris fe C> at
105 08. The bonds mature in 7 years. Ten bidsii all were
received.

St. Louis. Mo.—(Chronicle, vol. 60, pages 624 and 625.)—
On April 23, 1895, the city of St. Louis sold $975.000 of 3 65
per cent gold renewal bonds to Messrs. Kuha, Loeb & Co., of
New York, at $1,031 50 per bond flit, or about 103 after de-
ducting accrued interest. This is a higher price than the city
has ever obtaiaed for its bonds heretofore." The securities are
to be dated May 1, 1895, interest will be payable asm -innn-
ally on May 1 and November 1 at the National Bmk of
Commerce, New York,‘and the principal will mature May 1,

15.
The bids received for the loan were as follows :

5 Amount Ericcjef er
Bidders— butfor. ond flat.
Kuhn, Loeb & Co., New YOrk......ccooooromrrrrrrerneee.. $975.000  $1,031*50
Wernse & Dieokman. St Louis ..? 975,000 1,020-32
Kohn & Co.. St Loms ........ nnn 1.019
Whitaker & Hodgmau..........ccccccevvevreiees evieienen, 9J5.000 : i
Lamprecht Bros. & Co Cleveland..........cc.co...... 250,000 1.007-75
n Do do 250,000 1,010-751
235 Do do 250,000 1.020-75
Do do 225,000 1,030-75
glflr & CO.. NEW YOIK. ..o 970,00 11816;%%3
& W Sellgm n & Co . New York .. 975,000 %’0%2*13
% W, Harris & Co.. Chicago.......... 975,000 -
ississippi Valley Trust Co ... 975,000 1,011*31
7&@ A. Kean & Co., Chicago............ 975,000 1,011%30
nlted states Mortgage & Trust Co., N.'Y 9,00J 1,010%40
ay & Co., BOSton,. ........... 975,000 0047885
ranklln Bank, St. Louis 500,000 ’ Ve
Do do . .. 275,000 1,007*50
Do do . 200,000 1,008*75

Taunton, Mass.—On April 18, 1895 the City of Taunton
sold $30,000 of 4 per cent improvement bonds due December
1, 1904, to R. L. Day & Co. at 103-197, and $6,000 of 4 per cent
water bonds due July 1,1922, to W. J. Hayes & Sons at 107 73.
Interest will be payable semi-annually and the payment of
principal is secured by sinking fund.

Thoiuasville, Ha.—Bonds to the amount of $150,000 will
probably be issued for water-works purposes.

Topeka. Kan.—The citizens of Topeka will soon vote on
issuing $160,000 of bridge bonds.

Watonwan County, Minn.—On April 15, 1895, the county
of Watonwan sold $30,000 of 5 per cent court-house bonds
to the Farmers’ & Mechanics’ Savings Bink of Minneapolis
at 104-203%'. The securities are to be dated July 1, 1895,
interest will be payable annually, and the bonds will mature

at the rate of $10,000 each year in 1900, 1905 and 1910. Six-
teen bids were received as follows :
Amount bid.
Mason Lewis & Co., Chicago .aa
e/ s & Son, Cleveland Ohio .. . 29,750 OO
Cav\}abel Wild & Co., Anderson, Iud . . 30,000 00
Peet & Son, St. Paul, Minn.. 3<J>990 0O
Z.T. LeW|sB Day%og Ohio ... ... .in ?2gi *i
evmour arto fc eW Y OrkK . ..o, . yY?oi
eo. H. Marsh, q(a#\l Mlnn or 15year oonds’ . Xo.818 63
Geo H. Marsh. Mankato Minn., 10-year bonds.......... .
Parson, Leach & Co., Chlcago ........................... %U .iouMy
Farmers’ & Mechanics’ Savings Bank, Minneapolis. Minn.. 1,2b1 uu
J. D. Cleghorn & Co. Mlnneapolls SX'SSi uu
N. W. Harris & Co., Chicago. "0,700 oo
FlrsE Na’glonalI Bank Chica . .no s
B'ertsz.%%r#)s%% E%}IOI’ ClJevn]and SWis . t'".oonuoou
Trowbridge & Co., Chlcago ........................................................ ao0.APb uo

The countv has no bonded indebtedness other than the
above and its assessed valuation "in 1894 was $2,979,999;
estimated actual value $10,000,000.
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Wiilimantic, Conn.—Mayor Harrington has been author-
izedtto issue $15,000 of bonds, at a rate not exceeding 5 per
cent.

Worcester, Mass.—The City Treasurer has been authorized
to issue $50,000 of bonds, running 30 years, for the construc-
tion of water-works.

Yonkers, N. Y.—Assessment bonds of Yonkers to the amount
of $14,000, maturing February 1, 1897, have recently been
awarded to the Yonkers Savings Bank at 100*35, and tax re-
lief bonds to the amount of $100,000, maturing May 1,1896, to
the Citizens’ National Bank, $50,000 at 100*15 and $50,000 at
100%25, Both loans bear interest at the rate of 4 per cent.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our state
Some of these reports are wholly new and others cover items
of information additional to those given in the Suppiement
and of interest to investors.

and City Supplement

Alpine, Cal.—A statement of the/financial condition of

Alpine County on June 30, 1894, is as follows :
Floating debt and int....... $22,123  State tax (per $1,000.............
Total debt June 30,1894. 22,123 County tax (per $1,000 .
Tax valuation, rea 222,236 Population in 1890 was. ..
Tax valuation, personal.. 37,318 Population in 1880 was............
Total valuation 1894........ 259,554

Merrimack County, N. H.—F. P. Kellom, Treasurer. This
statement has been corrected by the aid of the official annual
report of the County Commissionels.

County seat is Concord.

F LnOdAnlngB—onds When Due. -CI—Ot?]I de?]t Ja(rj\. 1,1895. $58g8](-)

undi — ashon hand.............. ,
5s, A&O, $24,000........ Oct. 1,1895 Tax valuation 1894 25,973,063
Tax rate (per $1,000).. 15*90

Population 1890 was............ 49,435

$6,000 due gearly) to Oct. 1,1898
6 Interest'payable at Concord.

s. A&O, $10,000.0Oct.1,'99 to 1900
. . ,000.......0ct. 1,1901
Floating debt $10,000

NEW LOANS.

PROPOSALS FOR
State of Georgia 312 Per Cent

THE CHRONICLE.

NEW LOANS.
$352,500

Vol. LX,

Arizona.—The following statement of Arizona's debt, re-
sources, etc., has been corrected by means of the official re-
port of the Territorial Treasurer.

do°g f is gfeg-gg JI»2

AT Subject to call after July 15,1912, 1'6879&90
Gila Bridge bonds.. ..1885 8 May May 151900 15.000
Insane Asylum bon 1885 7 Jan. July 11905 100.000
T j 1 July 1,1 ) '
Un7|versitybonds............féjg+eCtto7ca J%%.y\]ein?gs 11907 25000
- - ! Sub:{ectto call July 1,1897. ' :
Wagon road bonds........... 188110 Mar.~ Mar. 14.1896 10.000
Wagon road and bridge...1885 8 Nov. Nov. 1.1900 12°000
World’'s Fair bonds.......... 1892 5  July July 11912 30'000

INT EREST is payable in gold at the office of the Territorial Treasurer

TOTAL DEBT, Etc.—The total bonded debt Jan. 1, 1895 was
$2,039,000; floating debt, $234,621; total, $2,273,621; deduct amount
of county and city indebtedness, $1,334,900; net territorial debt

TAX FREE. The bonds issued by Arizona are exempt from taxation-

ASSESSED VALUATION.—The Territory’s assessed valuation
and tax rate have been as follows:

Meal Personal Total Assessed

iréegzs. Estate. Property. Valuation. ;T)E)%%r

1894.. $ $27,061,974 g .
e 28.486.183
27,923,162

o 2y

% |

3,922,961 5,347,253 9,270,214 ¥

Chester County*, S. C.—The following statement has been
revised by means of a special report to the Chronicle from
J. R. Culp, County Supervisor.

County seat is Chester.

Lwnlio
Railroad Aid Bonds— Assessment about % actual value
6s, Feb. 1, $75,000... .Apr. 1,1905 “q¢al tax per $1,000....  $13-75.

Floating debt (about)........ $10,000  popylatjon in 1890 was.......26.660-
Total debtApr. 20,'95, abt. 85,000 Pogulation in 1880 was.......24,153-

TAX FREE.—The above bonds are exemptfrom taxation

NEW LOANS.

NO DEFAULT OF

d Oitv of New Orleans Bonds. PRINCIPAL OR INTEREST
20-Tear Bonds,
) . R. M. WALMSLEY, TAWOLFE, Jr., has ever occurred in a security sold by this
Executive Department, State of Georgia ) A Company.
X Atlanta, March llth, 1895. President. Secretary.
By authority and in pursuance oTp an Act o t$1 OFFICE

General Assembly of the State of Georgia entitled

An Act to provide for the saleof the Northeaster]
Railroad; to make provisions for the discharge o
the liability of the State on the bonds of said Rail
road Company, and for this purpose to authorize th<
Issue of bonds of the State, the par value of whicl
shall be equal to the amount of the State’s llabt it-
by reason of Its endorsement upon the bonds o'
said Company; to authorize the exchange of sai<
State bonds with the holdersof said endorsed bond

City Debt,

Room 5, City hall,
New Orleans, Xp

MUNICIPAL BONDS.
NO INCOME TAX.

The securities offered by this Company are
selected with great care, and are first-class
investments for individual buyers, legatees,

Board of Liquidation,

ril 8,1895}

and to provide for the sale of so many of the sail
State bonds as may be necessary to pay such of th<
endorsed bonds as shall not be thus exchanged an<
of all accrued Interest on said endorsed bonds, am
for other purposes.” Approved December 18th, 1894
. B‘qu(\e/_ill be received aGt the_TreasuIr¥ of thle Stati
inthe City of Atlanta, C eorgla, until ten o’clock A
M. on Wednesday, the first day of May, 1895, for

A series of the bonds of the State of Georgia, <
pay the Earlnupal and accrued interest of the North
eastern Railroad bonds endorsed by the State. Sale
principal and Interest amounting ‘to two hundred
and ninety thousand (1*90,000) dollars, more or less
ihe number of bonds Issued being determined bi
the cash payment made by the purchaser of th<
Northeastern Railroad at the sale thereof on Aprl
A *J)ro?* a* Athens, Georgia. Said bonds shall b<
of the denomination of five hundred dollars each
and shall be dated May 1st, 1895, and due twent
years thereafter, and shall bear interest three an
one-half per cent per annum, and shall be payable,
both principal and interest, at the office of tht
Treasury of the State in the City of Atlanta, Geor-
gia, and also in the City of New York, at such a bank
as the Governor may elect. To each of said bonds
coupons will be attached for the Interest due on said
Dond” which will be paid semi-annually on the first
day of May and_ November of each year. All of said
bonds t-mbe delivered and Pald for'at the Treasury
of the Mate or at the fiscal agency of the State as
the Governor and Treasurer may elect on the first
day of May, 1895, or as soon as the bonds are deliv-
eréd to the purchaser. Said bonds will be non-tax-
able by any authority whatsoever in this State. All
bids must be accompanied by a deposit of ten thou-
sand dollars, to be made with th© Treasurer of th©
State, which deposit is made as aguarautee that the
successful bidder will faithfully carry out his con-
tract as set forth in his bid made to the Treasurer
as above called for. Said deposit may he made in a
check for that amount certified by a solvent bank
approved by the Treasurer. The right is hereby
reserved toreject any and_all bids and under a pro-
vision of the Act authorizing the sale no bid will be
received at a price less than'par, nor will any bid be
received with any proviso or condition other than
that called for in"the advertisement.

W.Y. ATKINSON, Governor.

R. W. HARDEMAN. Treasurer of Georgia.

MUNICIPAL. AND RAILROAD

BONDS

And all Local Securities Bought and Sold.

NEW YORK, BROOKLYN AND JER-
SEY CITY BONDS A SPECIALTY.

The Board of Liquidation or the City Debt, of the
City of New Orleans hereby invite proposals for the
purchase for cash of three hundred and fifty-two
thousaud five hundred (1852,500) dollars, or any

art thereof, of the Constitutional Bonds of thg

ity of New Orleans, to be issued under the Consti-
tutional Amendment and Act of the Legislature of
the State of Louisiana, No. 110, of 1890, approved
July 8th, 1890, pa¥able fifty years after date, bear-
ing’Sour Per Cent Interest pér annum, represented
by coupons ma uUng flist of January and first of
July, payable In New York and New Orleans.

Al acce{n_ted proposals to purchase bonds under
this advertisement must be completed at the office
or the Board of Liquidation of the City Debt on the
fifteenth of May, 1895, by the payment in cash of
the price bid and the delivery of the bonds.
biE?e Board reserve the right to rejeot any and all

Healed proposals will be received till Tuesday, the
seventh of May, 1895, at the banking house of
Winslow, Lanier & Co., No. 17 Nassau Street, New

Pil.Arhe office of the Board of Liguidation
of the City Debt, Room 5, City Hall, New Orieans.

R. M. WALMSLEY, President.
T. WOLFE, Jr., Secretary.

OFFICE OF COMMISSIONERS OF THE SINKING
FUND OF THE

CITY OF LOUISVILLE.

Louisville, Ky., April 8,1895.
Notice is hereby given that the City of Louisville
has called for payment on May 1st, 1806, its Munici-
Pal i Percent Ten-forty Bonds, dated Ma¥ 1st,
oot), of ou®© thousand dollars each, numbered fro
13.to five hundred inclusive, and payable at the
Bank of America, New York. Interest on said bonds
will cease on the let day of May, 1895.

HENRY S. TYLER, Mayor.

- CHAS. H GIBSON,
President Sinking Fund Commissioners.
W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS,
V&{rer%tntl?siailway Bonds, and other high grade in-

trustees, banks and savings banks. More than

FIFTY CLASSES OF BONDS

have been sold by us in the last three years.
Send for our list of bonds and make use of our
experience.

German-American

Investment Co.r
53 WALL ST., NEW YORK.

BONDS.'

*(EXEMPT FROM INCOME TAX.)
Brooklyn....

Des moines
Y ouiigstown.
Superior ... fig
Greene Co., Ind.4"s-
Bexar Co., Tex....6s-
Madison Co., Ala..5»
Worc’'ter Co., Md..5fr

Price, description and list of other securities
on application.

C. H. WHITE & CO.,

73 BROADWAY. - - NEW YORK.

W. N.*Coler & Co.,

BASHERS.

municipal bonds.

BOSTON, MASS.,

Cleveland, Ohio,

E. R. SMITH,

. Exchange Place. 311-313 Superior St.
16 BROAD STREET, - NEW YORK.

Cable Address, “KENNETH.”

34 NASSAU STREET.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



April 27, 18\55]

Chester, S. C.—J. C. Janies,
city’'s finances in April, 1895,

THE CHRONICLE

Mayor. A statement of this
as reported to the Ch &nicle

by C. C. Edwards, City Clerk, is as follows.

Chester is the county seat of

LOANS— When Due.
City Bonds—
................. $14,000.............. 1924

Subject to call after 1909
Bonded debt'Apr. 18.°95. $20,000
Tax valuation, real 680,595

Chester County.

Tax valuation, personal. $525 853

Total valuation 1894 1,206.448
Assessment about % actual value.
City tax_(per $1 000) $ -5
Population in 1E90 W
Population in 1895 (est)

4,000
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Montpelier, Vt.—Geo. W. Wing, Mayor. The following
statement has been corrected by means of a special report to
the Chronicte from T. R. Merrill, City Treasurer. The city
is situated in Washington County. Oa March 5, 1895, the
town, village and school district were consolidated under a
city charter.

LOANS— When Due.
Railroad Aid Bonds—
4s, J&J, $14,000... .Oct. l 1895-6
4s,J&J, 40.000....Jan. 11

Bonded debt Apr. 1,95.. $111 000

Floating debt.................. 2,000
Total debt Apr. 1,1895.. 123000
Tax valuation, real 2,059,525

Glenn County, Cal.—A statement of the finances of Glenn
County on June 30, 1894, is as follows :

S Tax valuat'n, personal $931,459
coli,ciéﬁiuse and Jai\:\lﬂen Due. Tax valuation, railr'd3. 367,735
4*28, J&J, $76,000........ 1913 Total valuatlon 1894.. 11,603,035
Total debt June 30,94, $76,000 State tax (per $1.000)........... $4*93
Tax valuation, real— 10,303,841 County tax (per $1,000)........ 9+87

Kern County, Cal.—A statement of the finances of Kern

County on June 30, 1894, is as follows :
__ Tax valuation, 'railr's. $1,581,916
|m|;90Av'\i§ent BonaeNEN DUE o50) valuatlon 1894, 13148027
7s; semi-an., $20,000..m 1900 State tax (per $1,000)........... $4-93
6s, semi-an., 250,000... 1913 County tax (per $l 000)
Bond, debt June 30,94 $270,000 Population in 1890 was
Tax valuation, real— 10,019,950 Populationin 1880 was
Tax valuat'n, personal 1,546,161

Madeira County, Cal.—A statement of the financial con-
dition of Madeira County on June 20, 1894, is as follows :

Floating debtand int ... $38.338 |ITax valuation, railr's... $705,

Total d?bt June 30. '94.. 38,338 |Total valuation,; 1894...7,58/, 039
Tax valuation, real....... 6,291,189 i 8tate tax (per $1,000).. $4 93
Tax valuation, personal. 590,778 | County tax (per $l, OoO) 10 07

Muhlenberg Counly, Ky.—A statement of the financial
condition of this county in April, 1895, is as follows.
County seat is Greenville.

_ Sinking funds.................. 0,000

R f';?fo'\ii Bonds— When Due. Tax valuation 1895....... 2, 600 000
............ 00,000.. Over-due Total tax (per $1,000)...  $14-25
Floating debt $10,000 Population'in 1890 was ....17,995
Total debt April 20, 795. 810,000 Population in 1895 (est.).. 20,000

NEW L

CHICAGO
20-Y

NEW LOANS

$50,000

Town of Union, N. J., Collat-

eral Sewer 5s.
INTEREST JANUARY AND JULY.
PRICE AND PARTICULARS ON APPLICATION.

DETAILS ON

1,1
(Subject to call after Jan.l, 1896.)

Tax valuation ,personal. 1,381,462

er Bon Total valuation 1894 _ 3.440,987

4s, J&J $27,000....... e Assessment about actual value.
ub ect to call. Total tax (per $1,000)......... $16'30

4s, A&O, $30,000....... July 1, 1904 Populatlon in 1890 Was ......... 4,1

60

(S ubject to call.) Population in 1895 (est.)__ 6, 000

INTEREST on the $30,000 water loan is payable at Montpelier
National Bank and upon the other loans at the Treasurer’s office.

New Berne, N. C.—Wm. Ellis, Mayor, The following
statement has been c nnoiled by means of a special report to
the Chronicte from W. D Wallace, City Clerk.

New Berne is in Craven County.

LOANS— When Due. |Tax valuation, real.......
Railroad Aid i Tax valuation), person! 500,000
5s, Jan. 1, $47, 500 Jan 1,1923 |Total valuation 1894... 2,000,000
Int. ?ayable at Cify Clerk’s office. | Assessment about % actual value.
Total debt Apr 10, 1895 $47 500 |Total tax (per $1, $16T6
Sinking fund.. Population in 1890 was 3
Net de 46 000 IPopulation in 1895 (est.)__ 9, 000

$1,500,000

Perth Amboy, N. 3.—E. W. Barnes, Mayor. This state
ment of the finances of Perth Amboy has been corrected by
means of an official report for the fiscal year ending March 1,
1895.

This city is in Middlesex County.

LOANS— When Due. Tax valuation, real,'94.$2, ?L%E 625

City Bonds- Tax valuation, pers'nal. 380
4128, gs, 6s, $457,100...'95 to 1923

Total tax (per $1,000).. $23-50
Total debt Mar. 1,1895..$457,100 Population in 1890 was 9,512
Sinking fund 0

Population in 1880 was.. 4,808
OANS.

FINANCIAL.

EAR
GOLD 4s.

REQUEST.

MUNICIPAL BONDS

FOR INVESTMENT.

N. W. HARRIS & CO.,

BANKERS,

15 WALL STREET,

BON

$125,000 Town
Conn., 10-2

Farson, Leach & Co.,

CHICAGO. NEW YORK.
2 Wall st.

County and City Bonds

EXEMPT FROM INCOME TAX

by late decision of the Supreme Court of the
United States.

Our complete facilities afford the choicest
selections in

MUNICIPAL SECURITIES

=offering the lowest debt_rate together with the
largest population obtainable.

Correspondence respectfully invited.

Rudolph Kleybolte sv Co.,

INVESTMENT BANKERS,
CINCINNATI, O.

$396,0*00

Prioe and Particulars

SOUTHERN LOAN AND

J. S. SCHOFIELD, Pres.

usmes tE
. . secucréerIt eS| SINess
City of Los Angeles,i Cal, Interst pavadle af th
47°/0

. MORTGAG
Refunding Gold Bonds. N
Price and particulars upon application. TEX
Street, Wykes & Co., 7 Per Cent and 8

NO COMMISSIONS

44 WALL STREET, - NEW YORK. until loans
ALL N.T. CITY STREET RAILROAD FRANCIS SM
o BAN ANTONI

Andother Investment Securities dealtin by

R. J. Jacobs & Co.,

41 NEW STREET, - NEW YORK
MEMBERS N. Y. STOCK EXCHANGE.
Orders in Stocks and Bonds executed for Cash or
on Margin.

DEALE|

INVESTMENT

Legal for Savings BanTcs and Trustees
in Connecticut.

WHANN 8b SCHLESINGER,
BANKERS.
2 Wall Street,

ence, s ve er cent.  Principal an
able af e

%harged borrower or lender

AUGUSTUS FLOYD,

32 PINE STREET, NEW YORK.
STREET RAILWAY BONDS BOUGHT and SOLD.
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- NEW YORK.

DS.

of Greenwich,
O-Year 4s.7

PARTICULARS UPON APPLICATION.

MEMBERS OF THE NEW YORK AND BOSTON
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.
upou Application to

Blake Brothers & Co¥*,

28 STATE STREET, BOSTON.
5 NASSAU ST., NEW YORK.

New York.

GEORGIA MORTGAGE LOANS.

TRUST COMPANY OF

MACON, GA.

H. M. SMITH, Seo.

F. O. SCHOFIELD, Treasurer.
This com an makes a specialty of handlin
It %m(:?l[l) % the bestpf?ve lgar mortgal %?oa ?
or . community. “Dain Ob%
ine, we can select tﬁle Ie t. Loans

Long distance Telephone:
"114 COHTLANDT.”

Cable Address:
“ RUDJURATION, N.Y.I

Haight & Freese,

Bankers & Commission Stock Brokers,
53 BROADWAY, NEW YORK.

rty net tl nvestor Slé

rchants’ Exchange Na-
orrespondence soll%ltelg

E LOANS
STOCKS, BONDS AND GRAIN
Bought and Sold at 1-10 Commission.
A S Special attention given to out-of-town a#

counts.

RANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.
INVESTMENT BONDS.

Accounts of Banks, Bankers and Individuals
received on favorable terms.
NATIONAL BANK REFERENCES FURNISHER
Uptown Office, 1132 Broadway.

WARRANTS

COUNTY, CITY AND SCHOOL.
JNO. P. DORR & CO., Seattle, Wash.

Per Cent Net.

proven good.
ITH & CO.,
O. TEXAS.

R IN

SECURITIES,
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Santa Barbara County, Cal.—A statement of the finances

of Santa Barbara County on June 30, 1894, is as follows :

Tax valuat'n, personal $1,385,645
Tax valuation Bail'rs.. 419,539
Total valuation 1894.. 13,996,404
State tax (per $1,000).... $4-93
County tax (per $1,00')
Population in 1890 was.
Population in 1880 was.......

LOANS- When Due.

County Bonds—

5s, semi-ann., $2,000.. 1895
Floating debt................ $18,361
Total debt June 30, '94 20,361

Cash on hand................ 12,473
Tax valuation, real___ 12,191,220

THE CHRONICLE.

LOANS—

78, M&N, $15,000....
Floating debt

Funded Debt Bonds-

Total debt June 30,189
Tax valuation, real......
Tax valuation, personal.

<+ [Vor. LX.

Sierra County, Cal.—A statement of the financial condi-

tion of Sierra County on June 30, 1894, is as follows:
When Due.

Tax valuation, railroads $44,641
Total valuation 1894.. .
State tax (per $1,000)............ $4
County tax (per $1,000).......

Population in 1890 was.
Population in 1880 was........

1903
92

1,116,609
206,252

INDEX TO STATE AND CITY DEPARTMENT.

In the following index references are given by volume (v.) and page (p.) to every item regarding State, city, town or county finances which

has been published in the Chronicie since the issuance of the last State and City Supplement.

Items in the current number are not noted in the index.
Full-face types refer to latest reports of total debt, assessed valuation, &c.
This index will be published in the State and City Department of the Chronicie on the last Saturday of eacli mouth.

Adrian, Mich.............. Y. 60, p. 722 Flushin ...V. 60, p. 722 Lyndonville, Vt......... V. 60, p. 723 Portland, Ore............. V. 60, p. 723
Alpena Co., Mich....... Y. 60, p. 722 Fonda, | .V. 60, p. 722 acon, Ga....c...ccewee. V. 60, p. 723 Pottawatamie Co., la.V. 60, p. 680
Antwerp Co., N. Y___ V. 60, p. 722 ForestviUe, N. Y ..V. 60, p. 679 Maine (Sav. BKk. Latcs) V. 60, p. 676 Princeton. Minn V. 60, p. 723
Ashtabula, O V. 60,p. 722 Fredonia, N. Y........... V. 60, p. 722 Manchester, N. H....... V. 60, p. 723 Providence, R. |.......V. 60, p. 680-
Athens Co., O. ..V. 60, p. 722 Fremont Co.,, Wyo___ V. 60, p. 722 Martin’s FerrysG........ Y. 60, p. 723 Ramsay Co.. N. D .V. 60, p. 723
Atlanta, Ga....... .. V.60, p. 722 Galveston, Tex. .. . V. 60, p. 722 Menominee. Mich....V. 60, p. 726 Readsboro, Vt...... .V. 60, p. 723
Barnstable, Mass.......\VV. 60, p. 678 Greenfield, Ind... .V. 60, p. 722 Menominee, S. D ....... V. ,p. 72 Richmond, Mich........V. 60, p. 680
Brldﬂeport, Pa... ..V. 60,p. 722 Greenport, N. Y. . V. 60, p. 722 M_erchantvﬂle, N.J...V. 60, p. 723 Salem, W. Va.............. V. 60, p. 723
Brockton, Mass..........VV. 60, p. 722 Guthrie, O.T ..V. 60, p. 722 Millersbursr, 6 ............. V. 60, p. 723 Schenectady, N. Y__ V. 60, p. 223
Brookling, Mass........ V. 60, p. 722 Hamilton Co., Kan...V. 60, p. 725 Minneapolis, Minn___V. 60, p. 723 Sellersville, Pa....... ... . 60, p. 723
Brownsville, Tex......V. 60, p. 722 Hanson Co., S. D....... V. 60, p. 724 Monaca, Pa.... V. 60, p. 723 Somerville, Mass. V. 60, p. 723
Buda, 111...... .. V. 60, p. 722 Haitford, Conn........V. 60, p. 724 Montana... V. 60, p. 680 South Dakota... .. V. 60,p. 721
Canton, O..... .V.60,p. 724 Havensville, Kan......V. 60, p. 722 Montpelier, O... . 60, p. 723 Sparta, Wis....... V. 60, p. 723
Cape Maé, N. J.. . Henniker, N. H..........V. 60, p. 722 Murfreesboro, Tenn..V. 60, p. 723 Stapleton, N. Y . ....V. 60, p. 724
Carbon Co. Sch. Highlands, Col..........V. 60, 8 725 Newark, N. J............... V. 60, p. 723 St. Ignace, N. Y V. 60, p. 724
No. 3, Wgo... . dede Park,Mass.V.60,p. 679 &722 New Comerstown, O..Y. 60, p. 723 St. Paul, Minn..................... V. 60, p.724
Carthage, O.... p. Idaho Springs, Col . 60, p» 722 New Hampshire (Sav- Tacoma, Wash.. .V. 60, p. 6438
Centerville, la... p. Indiana..........V. 60, p. 679 &722 ings Bank Laws)...V. 60, p. 676 Travis Co., Tex. V. 60, p. 680
CheltenhamTp., Jackson, Tenn.......... . 60, p. 725 Newport, R. I..........V, 60, p. 723 Trinily Co., Cal......V. 60, p. 726
gomery Co., Pa........ V. 60, p. 679 Kaufman Co., Tex...V. 60, p. 725 New York, N. Y ...Y. 60rp. 723 Turtle Creek. Pa........V. 60, p. 724
Cherokee, Kan............ V. 60, p. 722 Kings Co Y .......V. 60, p. 723 Nicolson, Pa. .V. 60, p. 723 Valparaiso, Ind V. . 726
Cozard Precinct, Daw- V. 60, p. 723  Norwood, O... V. 60, p. 723 Warren, O..........
son Co., Neb............ .60, p .V. 60, p. 723 Oshkosh, Wis.... .V. 60, p. 723 Wayne Co., Mich..
Crookston, Minn........ Y. 60, p. V. 60, p._723 Oswego Co., N. Y V. 60, p. 723 Webster, Mass..
Davidson, Co., Tenn..V. 60, p. 679 La Grange, Ind V. 60, p. 726 Palo Alto, Cal...... V. 60, p._723 Wellington, O
Durham Co., N. C.... V. 60, p. 724 Lancaster Co., Neb..V. 60, p. 726 Penacook, N. H .. Y. 60, p. 726 Willoughby, O...
Edinburgh, Ind........ 0, p. 724 Lenox, Mich............... V. 60, p. 723 Philadelphia, Pa....... V. 60, p. 721 Wilmington, Del..
Empire City, Ore....... p. 722 Los Angeles, Cal........ Y. 60, p. 679 Pleasant Ridge, ind..V. 60, p. 723 Woonsocket, R. |
Fayetteville, N. C...... p. 722

SECURE BANK VAULTS.

GENUINE

WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-ply Plates and Angles

FOR SAFES, VAULTS, &c.

Cannot be Sawed, Cut or Drilled, and positively

Burglar-Proof.
chrome: steel w or ks,
Kent Ave., Keap & Hooper Sts.,
Sole Man’f'ersInthe U.S. BROOKLYN, N.Y.

.The Globe Filing System1

Is the most perfect
ever devised for the

Systematic Piling of Papers |
Illustrated catalogue-free,

THE GLOBE CO., Cincinnati. |
4» Beaver St., N. Y.

WMa FRANKLIN HALL
BOOKS ACCOUNTANT AUDITE1

New forms designed for books of aooourn
Settlement of Insolvent Estates.

418 Exchange Building. 68 State Street. Bestw

Jos. O. Osgood,

M. Am. Soo. C. E. i Consulting Engineer.
Reports on Investment Properties for Bankers

and ‘investors. ) .
Examinations In regard to physical condition and

character, earnings, management, needs, value, eta
Railroad Location and Construction.

120 BROADWAY, - - NEW YORK

A . E. Hachfield,
INVESTMENT SECURITIES

7 Pine Street, New YorJr.

ASPECIALTIES: Railroad Bonds and Stocks. Quota’

tlons furnished on application and correr
pondence solicited.

WANTED: Memphis & Charleston RR. Bond*
Central_RR. & Banking Co. of GeorgU
bonds. Toledo Ann Arbor A North Michigan
all underlying issues.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

MISCELLANEOUS.

1850. 1895.
The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

This old and reliable Company now has the exper
(ence of forty-five years of practical Life Insurance,
which has taught it'that the sine qua non of success
Is the adoption of good plans of insurance, and the
pursuit of a liberal policy towards ooth its Insured
and its Agents. These_essentials it possesses in an
eminent degree, but Judiciously tempered by that
conservatism which is the best possible safeguard of
the policy-holder._ Its contracts are Incontestable
after two years., They are non-forfeiting, providing

generally for either paid-up policy or extended in-

surance, at the option of the policy-holder. It gives
ten aays of grace In payment of all premiums. Its
course during the past” forty-five years abundantly
demonstrates Its absolute security.

Active and successful Agents, wishing torep
resent this Company, may communicate
with the President’at the Home Office,
261 Broadway, New York.

OFFICERS:

..Medical Director

E COMMITTEE:

....Pres. Chem. Nat. Bank
.. Builder
Nat. B’k
... Leather

GEORGE H. BURFORD President
C. P. LEI ..Secretary
A, L Secretary

Actuary
f]A ..................... Cashier

The Mutual Benefit

LIFE INSURANCE CO., NEWARK, N.J
AMZI DODD. President.

Assets (Market Values) Jan. 1,1895
Liabilities (N. Y dM™M Stand
Surpius..
Surplus,
EX. 4% per cent Reserve) .. 6,728,887
POLICIES ABSOLUTELY NON-FORFEITABLE AFTEH
SECOND TEAK.

In Caseof Lapse the Policy is continued in force
as long as Its value will pay for: or If preferred, a
Paid-up policy for its full value Is Issued in exchange.

After the Second year Policies are incontest-
able, and all restrictions as to residence, travel or
occupation are removed.

Cash loans are made to the extent of 50 per cent
of the reserve value, where valid assignments of
the policies can be made as collateral security.

Losses paid immediately upon completion and
approval of proofs.

Given & Sicard,

Mechanical and Civil Engineers.

General Engineering. Drawings. Patents. Specifica
tlons. "Engine Tests. Plans and Reports,
Supervision of Construction.

925 »CHESTNUT ST., PHILADELPHIA.

MISCELLANEOUS.
ric11ss Agents Wanted

By a FIRST-CLASS COMPANY.

LIBERAL CONTRACTS.
UNEXCELLED POLICIES-

INCORPORATED 1848.
Union Mutual
Life Insurance Company*

Portland, Maine.

Address either:
EDSON D. SCOFIELD, Supt.,54 William St.,N.Y.City
THORNTON CHASE,Supt.,8t Adams St.,Chicago,Ul.

JNile
—FOR—
(Chronicle

S pecial fjover

S upplements

Can be had at office for 65 cents, or
mailed for 80 cents.

WILLIAM B. DANA COMPANY,

76)6 Pine street, New York.

CHRONICLE VOLUMES
SINCE 1866.

Any office possessing these volumes since 1866 has-
at hand for convenient reference a complete and
reliable financial history of the period. Partiee
having the more recent volumes can obtain from
the publishers most of the earlier volumes, or com
plete sets can be furnished.

WM. B. DANA COMPANY,
76*3 Pine Street. New York.

FOR SALE.
Large Wall Map of the U, S.

WILLIAM B. DANA COMPANY,
763™ Pine St., New York.

George Eustis & Co.,
BANKERS AND BROKERS»
CINCINNATI, OHIO.




April 27,1895,
CHICAGO.

Loeb & Gatzert,

MORTGAGE BANKERS,
195 LA SALLE STREET, CHICAGO

First Mortgages for sale In large and small amount«
netting investors 6,6% and 6 per cent, secured by
improved and Income-bearing Chicago city property.

Principal and Interest payable In'Gold.

CORRESPONDENCE SOLICITED.

.SL
V.

GHTER
KER

AU
BA
0.

, Member N. T. Stock Exchange
, Member Chicago Stock Bxohange

Slaughter & Co.,

BANKERS,
115-117 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Sold.

34
.> E<e]

DAKIHC YIELDING AN INCOME
DU iMUDO 4% to 6%
CITY, MASON, LEWIS & CO., Banker»
COUNTY 171 LASALLE S8TREET,
SCHOOL senp For LisTs. CHICAGO

A. G. Becker & Co.,

(INCORPORATES)

COMMERCIAL PAPER

15« La Salle St, Chicago, 111.

Jamieson & Co.,

STOCKS—BONDS,
Members New York and Chicago Stock Exchange.

187 DEARBORN STREET,

Chicago, Ills.

Private wire to n#» Vor» and Philadelphia

financial.

HOLMES & CO.,

61 BROADWAY, - - NEW YORK.
BANKERS AND BROKERS.
Members of the N. Y. Stock Exchange.

Investment Stocks & Bonds,Grain,Cotton,

and all securities that are dealt in on the
New York Chicago, Philadelphia or
Boston Stock Exchanges, bought
and sold for cash or car-
ried on margin.

Branch Office: 35 Congress Street, Boston, Mass.

Fred. H. Smith,

No. 8 BROAD STREET, NEW YORK.
STOCKS AND BONDS.
MARGIN ACCOUNTS SOLICITED.
INTEREST ALLOWED ON BALANCES.

Market Letter on Application. Correspondence
Invited. Established 1868.
All classes of Unlisted Securities and Traction

Stocks Bought and Sold.
We receive accounts on favorable terms.
e allow interest on deposits.
We make collections at all points.
We draw our own bills of exchange,
We transfer money to all parts of the world
We buy and sell bonds and stocks.
We issue letters of credit.
We furnish a daily market letter free.

CHARLES A. BALDWIN * CO.,
40-42 Wall Street. - - NEW Y ORB

CLAPP & COMPANY,

BANKERS,
MILLS BUILDING, NEW YORK,
SOLICIT ORDERS IN’
Stocks, Cotton, Grain and Provisions.

Branch_Offices:

277 Broadway, (Corner Chambers Street.

671 Broadway, (Broadway Central Hotel.

753 Fifth Ave., cor.58th St. (under PlazaBank.)

DEPOSITS RECEIVED 3S6INTBRES8T ALLOWED

DEGHUEE’S TABLES BOND VALUES.

X100 Tables—6 mos. to 50yrs. giving prices to
pagv( 2*2 to-5%, in tenths, 3, 3*2,3-65,4,4", 5
6 & 7% Bonds. Price $3.
Published and for sale by
G.W. DOUGHERTY & CO,,
Nassau Street.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Louisville & Nashville RE,. Co.

GENERAL MORTGAGE.
This is to certify that 214 (two hundred and four-
teen) General Mortgage Bonds of the Louisville &
Nashville Railroad Company, numbered as follows :

62 10393 12595 15329 17686
104 10443 12626 15352 17744
110 10464 12692 15358 17748
163 T0492 12748 15517 17832

7763 10524 12817 15566 17916
7782 10555 12876 15661 17934
7786 10571 12912 15688 17937
7798 10774 12915 15704 17961
7825 10895 12965 15731 18012
7895 10964 12968 15771 18073
8010 10990 13041 15808 18142
8019 11048 13084 15895 18255
8057 11057 13140 16027 18385
8063 11085 13343 16104 18407
8093 11200 13461 16117 18446
8174 11295 13606 16123 18559
8373 11328 13713 16159 18708
8463 11378 13822 16204 18845
8587 11519 13941 16268 18868
8696 11521 14058 16305 18904
8714 11564 14514 16358 18916
8731 11575 14523 16426 18992
8940 11650 14524 16476 19093
9084 11655 14712 16621 1917y
9109 11664 14733 16640 19342
9110 11681 14743 16678 19470
9129 11685 14744 16888 19504
9150 11779 14838 16897 19506
9166 11836 14891 16934 19535
9168 11867 14949 17061 19568
9200 11883 14957 17085 19582
9314 11920 15008 17111 19589
9405 11924 15028 17158 19613
9430 11953 15058 17340 19614
9457 12014 15072 17341 19735
9476 12025 15105 17418 19776
9511 12127 15121 17436 19892
9711 12184 15147 17487 19903
9947 12240 15185 17513 19925
10072 12266 15187 17520 19943
10192 12376 15189 17524 19962
10201 12416 15303 17531 19991
10256 12536 15326 17535

have this day, Friday, March 22,1895, at the office of
the Central Trust Company of New York, Trustee,
been designated for redemption of ten per centum
premium on the first day of June, 1895, on presenta-
tion and surrender thereof, with all unmatured cou-
pons, of the same, at the office of the Louisville $
Nashville Railroad Company, Equitable Building,
120 Broadway, in the City of New York.
Interest on said bonds will cease on June 1,1895.

CENTRAL TRUST CO. OP NEW YORK,
By G. SHERMAN, Vice-President.

LOUISVILLE dtf NASHVILLE Itlt. CO.,
By A. M. QUARRIER, 2d Vice-President.
| hereby certify that the above bonds were drawD
as stated.
Witness my hand and seal this 22d day of March,
1895.

FRANK B. SMIDT, Notary Public,
New York County.

W. B. ALEXANDER & Co. et al. 1 Equitable Petition,

VS. etc., In Sumter Su-

The Savannah Americus & | pertor Court and

Montgomery Ry.and the f decree therein

Albany Florida & North- rendered Dec. 13,
ern Ry. J 1894,

Notice of Postponed Sale.

As required by a decree entered by the Superior
Court of the County of Sumter and State of Georgia
In the above-stated case, the undersigned Commis-
sioners hereb¥ give notice that the sale of the proP-
erty of the defendants as heretofore advertised to
take place on the 28th day of_ Feb. last was post-
poned by said decree until the 17th day of May next.

And under and by virtue of said decree, said Com-
missioners do now give notice that on the 17th da
of May, 1895, the said sale of the said property wi
be made by.them under the terms, provisions and
requirements of the original decree entered in said
cause on Dec. 13th, 1894, and as heretofore adver-

tised.
S.H. HAWKINS, ) L
T.EDW.HAMBLETON, >Commissioners.
DU PONT GUERRY. )

SEARS & WHITE

Successors to
EUGENE R. COLE

STATIONERS AND PRINTERS.

Supply Banks, Bankers, Stock Brokers and Cor.
porauons with complete outfits of Account Book«
and Stationery. L A

I»- New concerns organising will
orders promptly executed.

Mo. 1 WILLIAM STREET.

have thei

Jtxsumtucje. w

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York, January 22,1895.
Tbe Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on tbe 31st of December,

1894.

Premiums on Marine Risks from
1st January, 1894, to 31st
December, 1894.........ccccceevenn.

Premiums on Policies not
rr&g)rked off 1st January, 1894 1,106,515 77

$2,760,920 62

Total Marine Premiums

Premiums marked off from 1st
January, 1894, to 31st Decem-

ber, 1894... $2,840,284 98
Losses paid during the

same period...........c.o..... $1,411,292 89
Returns of Premiums

and Expenses............ $624,154 64

The Company has the following assets, viz.:
United States and City of New
York Stock: City Banks and
other Stocks......ccoovviiviiennne
Loans secured by Stocks and

$8,247,455 00

Otherwise.....coccveeeeiececeee e, 1,043,500 00
Real Estate and Claims due the
Company, estimated at... ... 1,009,845 30
Premium Notes and Bills Re-
ceivable 855,69314
Cash in Bank.. © 184,238 44
Amount........ccooeiiiiiieiiieeeee $11,340,731 88

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof or their legal representatives
on and after Tuesday, the fifth of February

t next.

FIFTY PER CENT of the outstanding certifi-

cates of the issue of 1890 will he redeemed and

mpaid to the holders thereof, or their legal rep-
resentatives, on and after Tuesday, the fifth of
February next, from which date interest on
the amount so redeemable will cease. The
certificates to he produced at the time of pay-
ment and canceled to the extent paid.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December.
1894, for which certificates will be issued on
and after Tuesday, the seventh of May next.

By order of the Board,

J. H. CHAPMAN, Secretary#

TRUSTEES :
J. D. Jones, Charles H. Marshall.
W. H. H. Moore, Charles D. Leverieh,
A. A. Raven, Edward Floyd-Jonea,
Joseph H. Chapman, George H. Macy,
James Low, Lawrence Turnure,

Waldron P. Brown.
Anson W. Hard,
Isaac Bell,

Joseph Agostini,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell,
Everett Frazar,
William B. Boulton,
George W. Quintard,
Paul L. Thebaud,
John B. Woodward,
George CoppelL

James G. De Forest,
William DeGroot,
William H. Webb,
Horace Gray,
Charles P. Burdett,
Henry E. Hawley,
William E. Dodge,
George Bliss,
John L. Riker,
C. A. Hand,
John D. Hewlett,
Gustav Amsinck,
N. Denton Smith,
J. D. JONES, President,
« w. H. H. MOORE, Vice-President,
A. A. RAVEN, 2d Vice-President.
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WOODWARD
& STILLMAN,

MERCHANTS* * r-

«6 to 22 WILLIAM STREET,
STEW YORK.

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

lihbam,*Stern & Con Limited, New Orleans, La.
MHMAN-Dubb Co, Montgomery, Ala,

LEHMAN BROS.,
OOHIIISSION MERCHANTS,

Nos. 16-22 William Street,
NEW YORK.

MEMBERS OF THE STOCK, COTTON, OOF-
FEE AND PRODUCE EXCHANGES,
eSicC."’ New York.

Order* executed on the above Exchange* a* well
as la New Orleans. Chicago and foreign market*.

Hubbard Bros. & Co.,

COFFEE EXCHANGE BUILDING,

NEW YORK.
Cotton Commission Merchants.
Members New York Stééfc' Exchange, New York
Cotton Exchange, New York Proouce Exchange,
New York Coffee Exchange, Chicago Boatd of Trade.
Orders executed on the' Exchange also for pur-
chase and sale of cotton'for future delivery in
Orleans and Liverpool. Liberal advances made on
ootton consignments.

PRICE, REID & CO.,
‘Norfolk, Va.

Special attention given to orders for cotton for
foreign or domestic shipment.

J. 0. BLCSS

J. O. BLOSS & CO,.,

COTTON MERCHANTS,
33 William Street,
MEW YORK.

Geo. H. M°Fadden & Bro

COTTON MERCHANTS,
; PHILADELPHIA.

GIO. H. CHURCH,

Liyhrpool Correspondents,
fo K ' Frederic Zerega Sc Co.
Bbuukn Correspondents

McFadden, Zerega dk'Co.

M. T. MAINI. B. F. EVANS, Special.

Geo.;Copeland & Co.,

COTTON BROKERS,
129 Pearl Street, - New York.
' Cotton landed at mills from Southern markets a

specialty. Orders for future delivery contracts
executed on Now York Cotton Bxohange.

Wh.Ray..

Paul Schwarz. S.A FAtman, Special.

Fatman & Schwarz,

COTTON COMMISSION MERCHANTS.
1 William Street, New York.

Members ;New York Cotton, Coffee and Produoe
MAVANNE | t. Exchangeés.

Oho. w . baily.

Geo. W. Baily & Co.,

COMMISSION MERCHANTS,
sCOTTON AND'NAVAL STORES.
Cotton Exchange Bldg. NEW YORK.

Execute Orders for Future Delivery of Cotton.
Correspondence invited.

COTTON AND CRAIN

‘FOB FUTURE DELIVERY.

Frederick Paxson & Co.,
STOCK BROKERS,
DREXEL BUILDING, PHILADELPHIA

Private wires to New York Stock and Ootton
Vxtkanges and Chicago Board of Trade.

J. A. Montgomery

THE CHRONICLE.
Oxrtbxanx

INMAN, SWANN& Co

COTTON MERCHANTS,

New York.

Henry Hentz & Co.,

COMMISSION MERCHMTS,
16 to 23 William Ht», New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTOSI,

At the New York, Liverpool and New Orléans
Cotton Exchanges. Also orders for

; COFFEE,
At the New York Coffee Exchange, and
GRAIN AMO PROVISIONS

At thé New York Produce Exchange
and the Chicago Board of Trade.

Hopkins, Dwight & Co.

COTTON, COTTONSEED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS
Room $3, Cotton Exchage Building.
NEW YORE.

. Hopki i i i

Shares B IMARES  Lucius HopKins Smith.

Theo.H,Price,
W.G.McCormick. R.g.M.Stuart-Wortlky.

Price, McCormick & Co

BANKERS AND BROKERS,
Cotton Exchange Building. New York.

Members: New York Stock Exchange,
New York Cotton Exchange.
( New York Produce Exchange.
Chicago Board of Trade.

J. Spencer Turner,
SUCCESSOR TO
Brinckerhofl, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON saiL DUCK

AND ALL HINDS OF
OOTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, *C,
POPE "AWNING” STRIPES.
agent

:UNITED STATES BUNTING CO.
oo supply all Widths and Colors, always In

109 Duane Street, New York.

Bliss, Fabyan & Co.,

NEW YORK, BOSTON,PHILADELPHIA.
Selling Agents fob Leading Brands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towels, Quilts, White Goods and Hosiery.
Drills, Sheetings, Ac., tor Exnort Trade.

Richard Price Morgan.
Edward r.Morgan. Dwi%ht c. Morgan.

Rich. P. Morgan & Sons,

RAILWAY EXPERTS *

DWIGHT, ILLINOIS, U. S. A.

Having extended experience In the construction
and operation of. railways, we offer_our services as
Independent Experts to examine and report
upon the charater and Condition of the Con-
strution and Equipment of Railways and also
their safe Net Earning capacity. We have
recently examined for capitalists and reported
separa; el?;_upon nearly all of the principal railroad*
west of Chicago between Canada and Mexloo.

(VOU LA.

gixm nciuh

Walter |. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Member* of N. Y. Stock and Produce m™nhangs*

W. T. Hatch & Sons, {
96 Broadway & 6 Wall St, New York,

Dealer* In investment «took* and bonds.

Personal attention given at the N.Y.Btook EX.
change for the purchase and sale on commission of
stooks and bonds for cash or on margin.

Interest .allowed on deposits, subject to draft at
sight.

Prince & Cot
BANKERS

BOSTON, MASS.

F. H.

HIGH GRADE INVESTMENTS

Members of New York and Boston Stock Bxohange«

Gilman, Son & Co.,

BANKERS,
No. 62 CEDAR STREET,

In addition to a General Banking Business, Buy
curittesl Oovermiaent Bonds and Investment So-

A. S. Van Wickle,

BANKER,
No. 1 BROADWAY, NEW YORK.

INVESTMENT SECURITIES.

Hatch & Foote,

BANKERS,
No. 8 NASSAU STREET, NEW YORK,
INVESTMENT SECURITIES.

Henry c. Hardy. Gaston hardy

H. C. Hardy & Co.,

BROKERS.
SOUTHERN SECURITIES.
50 BROADWAY, . NEW YORK"

Fifth Avenue Hotel,
Mtadison Square, New York.

The largest, best appointed and most liberally
managed hotel In the olty, with the most central
and delightful looatlon.

HITCHCOCK DARLING A GO.

CHAS. M. ROLKER, E. M.

Minin? Engineer and Metallurgist,

20 NASSAU STREET, = NEW YORK

Inspects and reports on mines, mills and
treatment of ores.
Refers, with permission to:
Messrs. J.& W . SELIGMAN ScCO,, N»Y
Hon. ABRAM S. HEWITT, N. Y.
A. EILERS, Pres’'t. Col. Smelting Ca (
Pueblo, Col.
THE BRITISH SOUTH AFRICA CO,, {
19 8t. Swithins Lane, London, E. 0. -. /
BARON EMILE B. DERLANGER,
43 Lothbury, London, E. C.
ALFRED BEIT, Es«.,
of MESSRS. WBRNHBR, BEIT * CO.,*
120 Bishopsgate Street, Within, London, N.
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