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It should be remembered however that this year's figures at

* Not Includedin totals
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THE FINANCIAL SITUATION.

Quite a peculiar state of industrial affairs exists to-
day.. No one can fail to see progress almost every-
where, but on the outside at least the situation is
somewhat unique and marked by strong contrasts.
With foreign exchange at a point where there is almost
no profit in buying and selling it, and so high that gold
could go out were there not new and unusual risks
attendant upon its shipment, the public mind finds it
difficult to banish wholly from memory and from
among the possibilities of the future a situation which
only a few weeks ago was so imminent and so
threatening. Yet, as we have said many times
before, these conditions with reference to ex-
change correspond in all respects with what one
would'hxpect to prevail under present circumstances.
The syndicate furnish all the bills needed, bu®
are in every way interested in selling what they have
to sell at the highest rate obtainable. This would be
the case whether they were selling against their own
gold in London or against securities purchased now
from week to week by the Continent or London; and
they save even the commission by doling out the ex-
change themselves.

Again, railroad earnings continue “ spotted,” and
to many strangely out of correspondence with the re-
ported industrial situation, because apparently so in-
consistent as an evidence of general business revival.
Among the returns this week are some that have a de-
cidedly unfavorable appearance, notably Sc. Paul's.
The explanation is easy though ; we have often made
it, but it cannot be too often told. St. Paul and those
roads whose reports are so out of character with trade
revival are not in a section of the country to reap any
of the early advantages of the quickened activity, while
extremely short crops in the territory tributary to their
lines deprive them for the time being of even the ordinary
supply of tonnage. Centres of manufacture and of iron
production and of mining, besides the Eastern cities
where capital is most abundant, have been the earliest
to feel the beginnings of the new industrial life, and
Eastern roads and the roads that are tributary to the
industries referred to are giving evidence of what is in
progress. It is for the moment a case of strong con-
trasts, but time will tend to even these advantages and
irregularities. Possibly too this incessant free silver-
coinage agitation in progress in the remote West tells in
some measure against an early movement of capital in
that direction, and so the improvement due is
belated.

Another of these contrasts has teen an active, a
higher and a widening stock market in face of no
decided recovery in earnings, and of such a conspicu-
ous instance of what is claimed to be general weak-
ness in railroads as the passing of its dividend by the
Baltimore & Ohio. There is no railroad manager but
admits that the last eighteen months at least have been
a very trying period to the carrying industry, and
especially to such as were in any way connected with
unfinished enterprises. To lower or suspend a dividend
then is no evidence that the prospect is not brightening,
but only that in view of that fact prudence is even
the more to be desired and can be exercised
with less harm to security holders. President Mayer
authorized the publication of the statement that the
company had earned within a fraction of the 2J per
cent for the six months upon its common stock, and
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the earnings for March, made public at the same timer
showed a small increase in gross and net. Hence some
may call the action ultra conservative. We should
esteem it rather a sign of strength and wisdom in the
management to be able to exercise extreme prudence
in face of the temptation, which is always great, to keep
a company's stock among the dividend payers. The
company has to its credit 2 per cent paid for the first
half of the past year, so that if later the President's
anticipation is realized, and a dividend is declared, it
will be a case only of lowering the annual rate and not
a total interruption.

Among the favorable occurrences of this week afore-
most place should be given to the conclusion of peace
between China and Japan. To that is largely due the
continued and further advance in raw cotton.  What
has put the price of cotton down so low the past year
has been the unusually large crop we raised meeting
slow and restricted European markets and a still more
restricted and lifeless home market. What caused the
earliest recovery was a prospectof amuch smaller plant-
ing the coming summer and a better home demand.
This home demand has been becoming more assured
week by week, and this week we not only have reports
of higher prices for goods and a more active market,
but also an advance in wages by Eastern
mills, than which  there could be no bet-
ter evidence of prosperity. Now at length,
in addition that and to the prospect of a
smaller crop, comes the news of peace re-
stored between China and JapaD, which means not
only the trade of the old China is to be regained but
that a wider opening of China to the world's markets
is in prospect as well as a new and decided development-
of Japan and an increased demand from that new
and vigorous nation upon the world's industries. All
this has tended to strengthen the European goods
markets, and that in turn to improve our cotton mar-
ket—a product of such large proportions that the
recovery in its value is a feature of great prom-
ise to the South and consequently to the whole
country.

An industry which remains out of harmony with
the general course of industrial affairs is the anthracite
coal trade. The anthracite roads appear to be still at
odds, and the meeting of the presidents of the com-
panies which was to have been held this week did
not take place on account of the illness of President
Harris of the Philadelphia & Reading. It is suspected
in certain quarters that the representatives of the road»
are nearer an agreement than is generally supposed,
and that an announcement that differences have been
adjusted may come at any moment. However that
may be, it is certain that prices are again utterly demor-
alized. But the remedy isin the hands of the manager»
themselves. The reason for the demoralization is
perfectly obvious. It is found not in a poor
demand for coal but in the fact that the compa-
nies are mining coal almost without limit. The truth
of this statement has been frequently shown in these
columns by reference to the stastistics of production,
and each new return makes the demonstration more
complete. This week we have received the exhibit for
the month of March, and it shows that the shipment»
from the mines in 1895 reached 3,761,665 tons, against
only 2,565,061 tons in March 1894, an increase of no
less than 1,196,604 tons, or nearly 50 per cent. The
sales agents at their meeting the latter part of Feb-
ruary had fixed upon 3,000,000 tons as the proper out-
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put for the month; the production has exceeded this
limit in the amount of over three-quarters of a
million tons. It is true that in March last year there
had been a decrease in just about the amount of the
1895 increase, so that the product for the month
the present year is no larger than that for the
same month two years ago. But the contraction effected
in 1894 merely goes to show that the companies were
then restricting the output to their mutual benefit,
while the present year instead of following the same
policy they are mining coal without regard to the re-
quirements of the trade. And the same absence of
restraint has existed in the months preceding, so that
for the quarter ending March 31 the output stands
2,350,854 tons in excess of that for the corresponding
quarter of 1894> and is somewhat larger even than the
exceptionally large product of 1893. The weather
was much severer this year than last, and doubtless
there was in that fact justification for a somewhat
larger output, but in adding 2£ million tons to the
1894 total the companies have exceeded all the limits
of prudence. One result is prices close to the lowest
ever reached. Another result is seen in the increase in
tidewater stocks the last month from 630,658 tons to
893,922 tons. The following is our usual statement
furnishing comparisons for three years, both for March
and since January 1.

March. January 1to March 31.
Anthracite Coal.
1806.

1894. 1893.

7bna.

1895. 1894. 1893.

Stock beginning..  Ton». Ton» Ton. Ton. Ton.

of period ... 630,658 859,509 601,854 780,918 728.878 667,868
Production........... 3,761,665 2,565,061 3,761,744 9,958,446 7,597,592 9,915,480
Total supply.. 4,392,323 3,424.670 4,363,598 10,739,359 8,326,470 10,573,348
Btk end of period 803,922 934,363 781,187 893,922 934,363 781,187
Disposed of.... 3,498,401 2,490,207 3,582,411 0,845437 7,392,107 9,792,161

It is worth pointing out that all the different regions
have contributed to the increase. Thus for March the
Wyoming region shows an addition (over last year's
total) of 560,970 tons, the Lehigh region an addition
of 180,025 tons, and the Schuylkill region an addition
of 455,609 tons. For the three months the Wyoming
region shows an increase of 1,381,757 tons, the Lehigh
region an increase of 249,045 tons and the Schuylkill
region an increase of 730,052 tons.

The money market has been easier this week. The
supply has increased, partly through the disbursements
by the Treasury and partly because of receipts from
the interior, chiefly from the West. Money on call,
representing bankers' balances, has loaned at 1£ per
cent and at 2£ per cent, but the bulk of the business
has been at 2, making the average for the week about
2i per cent, and banks and trust companies quote 2 to
2-J per cent for their loans. The time loan branch of
the market is almost stagnant. There is no demand
for short dates, and quotations for four months are
3] @4 per cent and for five to six months 4@4] per cent
on good Stock Exchange collateral. The supply of com-
mercial paper has further increased this week and there
is a very good assortment of first class names offered,
including some Western paper, negotiations for which
are direct from the maker. The large banks now
appear to be in the market as buyers, and gradually the
smaller banks are coming in, and the inquiry is in excess
of the supply. Consequently rates are lower, being
now quoted at 4 per cent for sixty to ninety day bills
receivable, 4£ per cent for four months' commission
house and prime four months' single names, 4] @5 per
cent for prime six months' and 6@7 per cent for good
four to six months' single names, but as purchasers ex-
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ercise a rigid scrutiny, none but the best of these find'
ready sale.

It is announced that an Imperial proclamation has
been issued authorizing Li Hung Chang to sign a treaty
of peace with Japan guaranteeing the payment of
200,000,000 Haikwan taels weight in silver, estimated
at $150,000,000 in gold, to be paid in five annual in-
stallments. The features of the proclamation re-
lating to Formosa and other portions of China ceded
to Japan we need not refer to here, as we treat
of those matters in a subsequent article. The
price of silver advanced in London to 30f
pence per ounce on news of the signing of
the treaty, subsequently fractionally declining.
The Bank of England minimum rate of discount re-
mains unchanged at 2 per cent. The cable reports
discounts of sixty to ninety day bank bills in London
1316 of 1 per cent. The open market rate at Parisr
is 1£ per cent and at Berlin and Frankfort 1£ psr cent.
According to our special cable from London the Bank
of England gained ¢6101,677 bullion during the week
and held at the close of the week (636,755,033. Our
correspondent further advises us that the gain was due
to shipments to the interior of Great Britain of £172,-
000 and to imports, of £274,000, of which £130,000 were
bought in the open market, £100,000 were imported
from Egypt, £28,000 from China and £16,000 from the
Continent.

Foreign exchange has been dull and firm this week*
growing strong after Wednesday. Bankers say that
there is very little profit in exchange at current rates.
A close* calculation shows that the buying of prime
sixty day bills in expectation of settlement with sight
will yield a net profit of only 75 cents to $1 per £1,000-
and at the present high prices for commercial sterling
drawn against cotton or breadstuffs there is very little
gain in the transaction. This will in great part ac-
count for the dull market. The supply of commercial
bills has been light and promptly absorbed at full ratea
and the offerings of bankers' bills have been small;
hence the firm tone. The demand, though not at all
urgent, has been sufficient to keep the market
bare, and any deficiency in the supply has
to be met with bills drawn by the syndicate. The
arbitrage business in stocks apparently makes no
decided impression upon the market either way, and it
is claimed that purchases by Europeans of investment
stocks and bonds have been somewhat checked by the
high prices ruling for many of the issues, though there
is probably more or less of this business done in a way
which cannot be readily traced in the market, for the
reason that purchases are made through individual
bankers and on orders of such a character as to price
as require some time for execution. There was no
change in posted figures or in rates for actual
business in sterling, and only a fractional alter-
ation in quotations for Continental exchange until
Wednesday afternoon, when Brown Bros. & Co. ad-
vanced both long and short sterling half a cent*
while the Canadian Bank of Commerce reduced sight
half a cent. On Thursday rates for actual business in
sight sterling were advanced, and at the same time
francs and marks were moved upwards a fraction, and
the tone was strong to the close of the day, though the
business was reported as very dull, and bills of all
kinds were quite scarce. Yesterday the conditions re-
mained the same, the close being firm. The following
table shows the daily posted rates for exchange by lead-
ing drawers.
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Fri.. Mon.. Tues.,, Wed., Thurs., Fri.,
Apr. 12. Apr. 15. Apr. 16. Apr.17. Apr.1& Apr. 19.
i 88« 88« 88« 88«-9 89 89
— 1Sight..... 90 90 90-« 90« 90«
Baring, 60 days.. 89 89 89 89 89 89
Magoun & Co. \Sight..... 90« 90« 90« 90« 90« 90«
Bank British  (60days.. 89 89 89 89 89 89
No. America.. \Sight...... 90« 90« 90« 90« 90« 90«
Bank of (60days.. 88« 88« 88« 88« 88« 88«
Montreal....... \Sight....... 90 90 90 90 90 920
Canadian Bank f60davs.. 89 89 89 89 89 89
of Commerce.} Sight.__ 90« 90« 90« 90 90 90
Beidelbach.Ick- (60 days.. 89 89 89 89 89 89
elbeimer & Co\Sight...... 90« 90« 90« 90« 90« 90«
[, . 89 89 89 89 89
smujuii rivivs.. ) Sight..-.. 902 ggi 902 902 902 902
Merchants’ Bk. (60 days.. 89 89 89 89 89 89
of Canada__ ) Sight....... 90« 90« 90« 90« 90« 90«

The market closed firm on Friday at 4 88] @4 89£
for sixty day and 4 90@4 90£ for sight. Rates for
actual business were 4 88£@4 88" for long, 4 89£@
4 89f for short and 4 89f@4 90 for cable transfers.
DPrime commercial bills were 4 87f@4 88 and docu-
mentary were 4 87£@4 87f. The Gascogne, which ar-
rived from Havre on Sunday, brought $288,000 in
Spanish gold in transit for Cuba. Mr. Ford, of the
Bureau of Statistics at Washington, has this week
issued the foreign trade figures of the country for the
month of March, and we give the results below in our
usual form.

Foreign Trade Movement op the United staies.
In the following table three ciphers (030) are in all eases omitted.
1894-5. . ; r 893-4
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of roads which have this week furnished statements
either for March or for February.

[ February Earnings.---------------- >
1895, 1894. 1898. 1892.
Name of Road— $ $ $ $

Central Pacific......ccceorinnnns Gross 836,045 789,159 932,166  1.005.879
Net 236,181 213,568 811,661 374,291

Grand TrunK.......cccovieeine, Gross 1.099,457 1,176,831 1,278,743
Net 148,071 138,275 171,071 VAT
Lake Erie & Western ........ Gross 261,513 237.047 289,204 263 325
Net 118,419 106,820 123,257 102,672

San Antonio & Aran. Pass..Gross 128,580 94,408 12* 032
Net 29,012 Def. 1.540 9,775 ... I
Southern Pacific 3,244,787 3,020,872 3,527,379  3,420.877
650,208 851,723 1,112,116 1,054,087
e March Earnings.----—-—--—--—————,

1895. 1894. 1893. 1892.
Name of Road. $ $ $ $

Baltimore & Ohio.....c.cccenue. Gross 1,766,415 1.765,512 2,265,164  2.096,590
Net 508,634 490,680 638,073 564,126
Nash. Chat. &St. Louis...... Gross  304.672 408,320 438,115 419,498
Net 163,356 158,192 164.174 151,461
Pitts. Cin. Chic. & St. L ....... Gross Dec.63.484 Dec.227.161 Inc. 73,785Dec.137.006
Net Dec. 219,663 Inc. 31,863 Oec.12,938 Dec. 57,159
Pitts. Youngs. & Ash............ Gross 112,053 71,755 105,679 99,188
Net 43,880 25,042 36,561 36,830
San. Fran. & No. Pac............. Gross 57.503 55,739 51,4«3 60,532
Net 11,988 12,124 2,654 12,416

The following statement gives the week’'s movements
of money to and from the interior by the New York
banks.

Received by Shipped by  Net Interior
N. Y. Banks. N. Y. Banks Movement

$3,726,000 $1,528,000 Gain.$2,198,000
730,000 340,000 Gain. 390,000

$4,456,000 $1,868,000 Gain.$2,588,000

Week Ending April 19,1895.

Currency..
Gold....

Total gold andflegal tenders.

Merchan- Exports. Imports.  Excess. Export/. Imports. Excess. . .
dise. 1 t $ 1 * * Result with Sub-Treasury operations.
July-sept... 174,180 167,647  4-4533 414.825 168.129 +46.696
poabee e TWIE VRS YR 1088 -l o outor Nt Crang
Januar p ; + 138, . ) +33, Week Ending April 19,1895. nto ut o et Changein
o % = Banie.  Banks  Bank Holdngs
Total...... +87.235 700328 480.871 +448.457 Banks' interior movement, as above $4,456,000 $1,868,000 Gain.$2.588,000
«old. ' ' ' ’ Sub-Treasuryoporations................ 14,200,000 12,200,000 Gain. 2,000,000
Juli-gept.. 19601 SATT +14.124 455% 5302 SLAML  Totalgold and legal tenders..... 18,656,000 $14,068,000 Gain. 4,588,000
5,929 1231 +44,698 1,279 705 +574 . . .
1568 5632 4060 3210 4141 471008 Amount of bullion in principal European banks.
A 61,530 43,284 +38.246 14,567  64.941 -50.374 B of April 18.1895. April 19, 1894.
July-Sept... 11,650 4761  +8.889 13.868 5434  +8.434 i ilver.
Octy.»Depc.... 11879 7% 195% 15808 3308 19601 Gold. Silver. Total. Gold. Silver. Total.
January....... 3.756 662  +3-094 4,842 911  +3.931 £ £ £ £ £ t
TG 1 S A & - s 141
' ’ 82,761.984 49,314,293 132.076.277 68,952 494 50,793,315 119,745,807
Total....... 33,948 6,846 +47.102 39.204 11,129 +48,075 36,813.500 15,036,500 51,850,000 31,362,010 12,810,000 44,172,000
+ Excess of exports- — Excess of imports Aust.-Hung'y 17,823,000 13,e45,000 31,468.000 10,349, >0 16.332.000 26,681,000

There is no change in the character of the returns
of railroad earnings. While the roads in certain sec-
tions continue to show losses, notably some of the grain-
carrying roads in the West on account of last year's
crop shortage, the general tendency is towards im-
proved results, and on the lines running through the
manufacturing and mining districts the improvement is
very pronounced as a rule. We publish this week our
statement of gross and net earnings for Feb-
ruary, and even for that month, with the
weather conditions extraordinarily unfavorable, there is
a small increase in both gross and net. For March the
showing should be still better. As jet we have only a
very few returns for that month. The Baltimore &
Ohio, which has just passed its dividend, is one of them.
It shows for the combined Eastern and Western lines a
trifling increase ($873) in gross and a small increase
($18,054) in net; for the nine months of the company’s
fiscal year from July 1 the system is $484,007 behind in
gross and $402,676 behind in net. The Pittsburg
Cincinnati Chicago & St. Louis, one of the lines in the
Pennsylvania Railroad system, reports for March
$63,484 decrease in gross and $219,663 decrease in net;
and the Pittsburg Youngstown & Ashtabula, another
road in the same system, has $40,298 increase in gross
and $18,838 increase in net. The Nashville Chattanoo-
ga & St. Louis for March has $13,648 decrease in
gross, but as expenses were reduced $18,812 there is
$5,164 increase in net. The San Francisco & North
Pacific for the month reports gross of $57,503 against
$55,739, and net of $11,988 against $12,124. The fol-
lowing gives a comparison for four years of a number
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Spain............. 8,004,000 12,380,000 20,884,000 7,918,000 8,243,000 16,161,000
Netherlands. 4,277,000 7,023,000 11,300.000 4,337,000 7,074.000 11,411,000
Nat.Belgium. 3,266,000 1,633,000 4,899,000 3,037,333 1,51-i,667 4,556,000

Tot.thls week 189,700,517 99,031,793 28 <,732,810 157,352,402 98.770,980 254,123,382
Tot. prev. w'k 189,891,788 99,184,918 289,076,706 15d,107,2<>2 96,417,873 252,825,075

THE PRESIDENTS APPEAL FOR SOUND
MONEY.

All friends of an honest currency will agree with
President Cleveland in the views he has just expressed
concerning the importance and the need of united ac-
tion to guard against the dangers to the country which
would result from the debasement of our currency.
The business men of Chicago had tendered him a pub-
lic reception in order to express their appreciation of
his course in maintaining the national credit at a most
trying period and his resolute attitude in favor of
sound money. Mr. Cleveland finds it impossible to ac-
cept the invitation, but takes occasion to point out the
necessity for vigorous and aggressive measures to offset
and counteract the activity of those misguided individ-
uals whose plans, if they should succeed, would reduce
the country to a silver basis, irreparably damaging the
national credit and bringing loss and disaster to all
classes of the population.

The President’'s utterances are wise and timely, and
should prove of benefit to the cause which ne is advo-
cating. For his letter presentc the issue clearly and
plainly, and it must have the effect of rousing to ac-
tivity a great many supporters of the policy who
would otherwise have remained . ' an apathetic state.
And this is in the highest degree essential, for the
battle for sound money earn?* be won by faint-hearted
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action. The advocates of free silver lose no oppor-
tunity to spread their propaganda, and they resort to
all conceivable measures to further their schemes. At
such a time those who believe that a dollar of full
value is indispensable to prosperity and financial stabil-
ity cannot afford to be idle or unconcerned. They
must be equally aggressive and vigorous.

At the moment the need for a pronounced stand is
especially urgent. The country has just passed through
a great period of trial and suffering. The strain to
which commercial classes and in fact all parts of the
population have been subjected, and the losses endured,
have been seldom if ever equaled in the country’s his-
tory. Granting that there were other contributing
causes, it cannot be denied that the root and source of
the trouble has been in our currency—in the debase-
ment of the same through excessive silver issues and
the disturbance of confidence at home and abroad pro-
duced by such conditions. Very painfully we have
now reached a plane where we appear to be emerging
from the gloomy surroundings in which we have been
so long enveloped. The injection of further silver
issues into our currency has been stopped, and we have
shown both our ability and our determination to main-
tain gold payments. It remains to guard against los-
ing what we have gained. Any backward step—any
suggestion or suspicion that the integrity of our cur-
rency was again in danger—would involve business
interests in ruin; would cause a disturbance as com-
pared with which what we have already suffered would
hardly be a circumstance.

We do not wish to be misunderstood. We believe
that things are so shaping themselves that soon the
power of the silver party for mischief will be greatly
weakened, if not altogether lost. We think that in
the events of the last two years the foundations have
been laid for broad and lasting prosperity. Already
the signs of business revival are manifest on many
sides. It is reasonable to suppose that this activity
will continue, gradually widening, till our industries
are again restored to a normal state and all business
once more becomes prosperous. When this stage of
development is reached—and it surely will be reached
unless the stability of our currency should again be
allowed to be questioned—we will have a practical
illustration of the benefits to result from an adhesion
to correct monetary principles, and under such a dem-
onstration we think the errors embodied in the free-
silver heresy will be speedily swept aside.

At the same time it would be folly to ignore either
that the silver party is still very active or that they still
possess in the conditions existing great power for harm-
ing business interests. As Mr. Cleveland well says,
“in this time of misfortune and depression” special
suggestions “find willing listeners prepared to give
credence to any scheme which is plausibly presented as
a remedy for their unfortunate condition.” It is
necessary therefore to combat the dangerous notions
which Populist orators and silver advocates are seeking
to instill in the public mind. The aggressive attitude
which they are pursuing is well shown in the attempt
made just before the adjournment of Congress to pass
a free silver bill in the Senate, and by the action at the
present moment of certain party leaders in Illinois in
seeking to commit one of the great parties in that
State to the side of free silver.

Another fact should not be overlooked. A Presi-
dential election takes place next year. If the contest
is to be fought on the currency question (and we be-
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lieve the currency question overshadows every other in
importance, not excepting the tariff question), then it
is imperative that the issue should be sharply and
clearly defined. At present many men in public life are
assuming a halting, equivocal attitude. They should
be forced to take sides. At least one of the great
parties, it doe3 not matter which, should be definitely
and squarely committed to sound monetary ideas, so
that the public may have an opportunity to deolare
themselves on this all-controlling question once and for
all. We share Mr. Cleveland’'s view when he says :
“ 1 will not believe that if our people are afforded
an intellegent opportunity for sober second
thought they will sanction schemes that, how-
ever cloaked, mean disaster and confusion, nor
that they will consent by undermining the foun-
dation of asafe currency to endanger the benificent
character and purposes of their government.” We
also believe with him that “ if the sound money senti-
ment abroad in the land is to save us from mischief
and disaster, it must be crystallized and combined and
made immediately active,” and that the present should
“ mark the beginning of an aggressive effort to dis-
seminate among the people safe and prudent financial
ideas.” The need for action of this kind being plainly
evident, the President’s suggestions should be heeded,
and we think his letter will have the effect of bring-
ing about the situation which he so earnestly advocates.

It is also gratifying to find that business men all over
the country are actively exerting themselves to that
end. Such a movement as that at Chicago is especially
to be commended. It is in the West and in the South
that erroneous notions regarding the currency most
widely prevail, and it is in those sections that the silver
party has heretofore had its strongest hold. It is there
consequently where the greatest need exists for the spread
of sound money ideas. And the power of sentiment in a
greatcentre like Chicago to influence public opinion in the
sections in question—with which the people of Chicago
come in direct contact—cannot be over-estimated. With
sound money advocates aggressive on behalf of their
principles, and with business prosperity returning, the
silver mania in the form in which it now exists will, we
are persuaded, soon be a thing of the past.

THE ATCHISON REORGANIZATION PLAN.

In judging the Atchison reorganization plan it is
well to remember that the undertaking was a difficult
one, and involves some perplexing problems. It is
also important to bear in mind that the parties having
the work in charge have moved slowly and cautiously,
and that the general features of the scheme have been
agreed upon only after repeated and prolonged consul-
tations and with aview to presenting a plan which
should be at once feasible of execution and be reason-
ably equitable in its treatment of the various interests
in the property. We say the latter is an important
consideration, for it warrants the presumption that the
plan is the best that could be devised under the cir-
cumstances, and that it comes as nearly as may be to
meeting all the leading requirements of the situation.
Of the plan submitted a year ago this could not be
said. Moved by a desire to get the property out of the
hands of receivers as speedily as possible, a scheme had
been prepared before the affairs of the company had
been fully investigated, and subsequent developments
have shown that that scheme was not adapted to the
condition and needs of the property.
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The work in the Atchison case has been greatly lone of earnings, and careful investigation and reflections

simplified by the fact that there is no host of small
liens, secured on separate pieces of road, to be consid-
ered. Taking the Atchison system proper, independent
of the auxiliary companies, there are only three great
liens to be treated, namely the stock, the second
mortgage bonds and the general mortgage bonds. In
this particular the reorganization effected in 1889 has
been of great aid in facilitating a reorganization at the
present time. For this earlier work served to convert
the whole mass of divisional liens, which had been
specially numerous in this case, into the three great
classes of securities mentioned, thus making it impos-
sible to disrupt the Atchison system proper, whatever
may be the result as regards the auxiliary roads. This
earlier scheme, too, though it was so soon followed by
renewed collapse, was yet a most ingenious contrivance
and also on the whole dealt fairly with all interests.

But while no numerous divisional liens now exist to
complicate the situation, the problem of reorganizing
the property on an equitable basis and adjusting the
burdens to be borne by each of the three classes of
security holders™was nevertheless a difficult one. The
burdens had to be graded so that the terms would be
such as each class could reasonably be asked to accept
and would be likely to accept. Otherwise the scheme
was doomed to failure at the very outset. The reor-
ganization committee had three main requirements to
meet:
reduction of fixed charges and (3) the making of pro
vision for present and future capital requirements.

The plan is unique in that these requirements are
met by compelling concessions of each of the three
classes of securities.  The stock is required to pay an
assessment of $10 a share and to consent to the placing
of an increased amount of securities ahead of it ; the
second mortgage bonds are require! to pay an assess-
ment of 4 per cent and to accept preferred stock in lieu
of bonds ; and the general mortgage bonds get only 75
per cent in new mortgage bonds bearing obligatory in-
terest, receiving for the remainder of their principal
and for unpaid back coupons 40 per cent in Adjust-
ment Bonds (interest payable only if earned) and 1 per
cent in cash. The part of the arrangement which ha3
been criticised is that relating to the treatment of the
general mortgage bonds. To the ordinary observer it
seems strange that a security of undoubted worth, such
as these bonds appear to be, should be asked to yield
up anything. The position of the holders of the bonds
is certainly a most unfortunate one. Many of the
bonds were issued in exchange for positively gilt-edged
divisional liens—securities of the highest grade, bear-
ing in some cases as much as 7 per cent interest. These
holders, after accepting a reduction in 1889 in fixed
interest from 7 per cent to 4 per cent, are now asked
to surrender a further portion of this fixed interest.

Again, up to the time of the default by the Atchison,
In December 1893, the general mortgage bonds were
regarded as a strictly investment issue, and they were
much sought after, and are to that extent held by
actual investors and not by speculators. Being practi-
cally a first lien on over 6,600 miles of road, it seemed
that if any railroad security was good this must be. In
view of all this it would certainly have been pleasing if
the general mortgage bonds could have been left undis-
turbed. Such a course, too, would undoubtedly have
helped to promote confidence, both here and abroad, in
the soundness of American railroad securities of the
higher grades.

(1) the extinction of the floating debt, (2) aUhe general mortgage bonds.

have convinced the Reorganization Committee that it
would not be safe to place upon the property a fixed
charge for more than 75 per cent of the principal of the
present general mortgage bonds. And the reports of
earnings sustain them in this conclusion. Of course
earnings at present are very low, and it is reasonable to
suppose that with good crops and a revival of general’
business they will decidedly increase again, making if;
possible to pay the full interest. But in giving bond-
holders an Adjustment Bond, dependent for its interest
upon earnings, the plan makes provision for just such
a contingency. If the money is earned the bondhold-
ers will get it in the shape of interest on these bonds,

The plan also follows correct principles in placing
the burden of raising cash upon"the stock and second’
mortgage bonds. When a railroad becomes embar-
rassed and gets into financial difficulties, it is the
junior securities who should in all equity furnish the
money to liquidate the floating debt and to meet other
current requirements for cash. Such a course is not
possible in all cases, but in this instance provision is
made for raising over 13] million dollars in cash, all of
which the junior security holders have to supply. And
the contribution asked of the stockholders is the full
amount which the committee think could be collected
from them. It cannot therefore be claimed that the
junior interests are allowed to profit at the expense of
On the contrary, the
penalty imposed on these junior interests is the maxi-
mum which it is supposed they can bear. In the pre-
vious reorganization the case was different. Then the
stock was not required to make any contributions or'
concessions.

It is urged that the plan provides for a further in-
crease in the capitalization of the road, and the criti-
cism is well founded. But the increase is not in the
securities on which interest is compulsory, and the
obligatory fixed charges have been reduced from
$9,536,083 (supposing the second mortgage Class A
bonds to bear full 4 per cent interest) to only $4,528,-
547. Of course it would have been better could an in-
crease in capitalization have been entirely avoided,
But here again the committee were hedged about by
limitations. It was not permitted them to prepare an
ideal plan. Had that been their mission the scheme
would no doubt differ from that now proposed in several
essential particulars. What they were actually called
upon to do was to construct a reorganization scheme
which it was possible to carry into effect. If besides,
asking the junior interests to pay cash assessments a
smaller amount of new securities than they are to get
under the plan were offered to them, the success of the -
scheme would be unquestionably jeopardized,

One important matter is still left open. It har
not yet been found possible to make arrangements with
the security holders of the auxiliary roads. The
Atlantic & Pacific and the Colorado Midland, as will
be remembered, net very heavy losses on their opera-
tions on the present basis of charges, and the St. Louis
& San Francisco in the late year was also operated at a
loss. The committee’s idea of the burden which the
Atchison can fairly be asked to assume on behalf of
these roads is shown in the reservation in the plan of
the right to issue $20,000,000 of general mortgage
bonds and $20,000,000 of preferred stock for the pur-
Ipose of acquiring the properties. Apart from this,
I however, full liberty of action appears to be allowed the-'

But the question, after all, was simply *committee in dealing with these properties, and unti&
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it is known upon what terms they are to be acquired
~if they are acquired at all), the future will necessarily
he involved in some uncertainty.

The plan is exceptionally strong in the provision it
makes for the future capital needs of the company.
It will be remembered that one of the defects in the
reorganization of 1889 was in the placing of the income
bonds immediately after the"general mortgage bonds,
making it impossible to raise money by the issue of an
obligatory interest-bearing security coming ahead of
the incomes. It was this difficulty that led to the cre-
ation of the new second mortgage bonds and the con-
version of the incomes into that form of security. The
position of the Adjustment Bonds in the scheme now
proposed is much the same as that of the old incomes,
but the defect alluded to is cured by giving permission
to the reorganized company to issue $30,000,000 of
new general mortgage bonds for the company’s capital
needs at the rate of $3,000,000 a year. This arrange-
ment has the advantage, too, of giving the compmy a
-security which it will be possible to sell at a good
figure. At the end of ten years Adjustment Bonds for
the same purposes can be issued at the rate of $2,000,-
"000 a year.

Moreover, “ as an insurance fund against contingen-
cies of the first five years after reconstruction,” power
is reserved to issue $5,000,000 of additional Prior Lien
bonds. These Prior Lien bonds are a security
coming ahead of the general mortgage bonds, and only
$17,000,000 can be issued in any event—$12,000,000 to
retire existing prior liens and the other $5,000,000 for
the purpose mentioned—thus furnishing a gilt-edged
esecurity which can be sold in the market at high
figures. If the $5,000,000 of Prior Lien bonds for new
-capital be issued, then $6,250,000 of the $30,000,000 of
general mortgage bonds allowed for new capital out-
lays during the next ten years is to be reserved to
redeem them. It is a distinctive feature of the scheme
that the company is required to sell the new general
mortgage bonds reserved for the Prior Liens whenever
$100,000 of them can be sold at 90. Taken alto-
gether—considering the cash raised by assessments,
the provision for future needs and the smaller interest
=charges—the company ought to be amply provided with
means to carry on its operations and meet all its obli-
gations for years to come.

IE THE EAST ENDED — THE
PEACE TREATY.

Por the present at least the war in the East is ended,
and a treaty of peace ha3 been sigaed between the rival
Powers. Id is gratifying to learn that the work of de-
struction is to cease. The war between China and Ja-
pan ha3 in many particulars been unprecedented. It
is nine months since it was begun. At first it seemed
as if the trouble in Corea was to be used as a pretext by
the so-called great Powers for the appropriation of ter-
ritory suitable for their own schemes. Japan, however,
managed to be the first in the field, and she was al-
lowed to have her own way.

Attributing the trouble in Corea to the evil influence
<of China, Japan resolved to drive the latter Power out
of the Peninsula. Tnere were those who believed that
she had undertaken too much, and that if the course
she had taken did not lead to her own discomfiture it
might lead to European intervention, to appropriation
of territory, and to such reconstruction in the East as
-would be detrimental alike to Japan and China. It

2HE WAR
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has turned out otherwise. Japau has far more than
accomplished her purpose. She has not only driven the
Chinese out of the Hermit Kingdom—she has destroyed
China's most important naval strongholdsin the North,
and made herself mistress of a large part of China
proper. For nine months she has enjoyed a triimph
by land and sea, adding victory to victory and sustain-
ing not a single defeat.

With her face toward Pekin, and the capital
of the Celestial Empire virtually withia her grasp,
she has magnanimously halted and signed a treaty
of peace—a treaty which shows the wisdom and
intelligence of her rulers quite as much as her victo-
rious progress by sea and land. la the whole history
of the world there has been no such sudden manifesta-
tion of a new Power. For the last half century Japan
has been gradually and steadily assuming newness of
life. The nation was more and more conforming to
the manners and customs, to the civilization generally,
of the peoples of the West. It was doubted by many
however, whether the change was not to a large extent
superficial, and whether the strain of war would not reveal
the fact that the people at heart were of the old rather
than of the new type. Tne result has proved the
doubt groundless. A new Power has really been born.
A new factor has appeared among the nations. Come
what may of the present treaty, it will be necessary
henceforth for the great Powers in all questions of an
international character bearing upon the affairs of the
East to take Japan into consideration.

The treaty itself is a fresh revelation of Japanese
skill. Looked at from different standpoints it will
doubtless present different aspect3. To the Chinese it
must be humiliating in the extreme. 1lgis not only
defeat—it is disastrous defeat. To consent to pay such
an indemnity to a power so recently despised ; to let
go her hold not only on Corea but on a large part of
Manchuria, including Moukden, the ancient home of
the reigning dynasty, and also on the whole Liao-tung
peninsula, as well as on Port Arthur, Wei-Hai-Wei and
Formosa, is a sacrifice such as few nations in modern
times have been called upon to make. Yet, all things
considered, it would be unfair to say that Japan has
exacted more than she had a right to exact. To ac-
complish her purpose, which originally and in the
main was benevolent, she made enormous sacrifices;
and for these, according to European precedents, she
is entitled to compensation.

It is doubtful whether as yet we are in full possession
of the terms of the treaty. So far, however, as the
terms are known they commend themselves as reason-
able. The money indemnity, 200,000"000 taels, com-
paratively speaking is. not large. Formosa, however,
is a valuable island; and as this is given in perpetuity
it is to be regarded as forming part of the indemnity,
the only possible drawback being that Jap m may find
it an expensive acquisition and diffieult to hold. The
retention of the conquered places, contiguous as these
are to Corea, if meant to be permanent will prove an
immense gain. It is more than doubtful, however,
whether the retention means more than that the places
conquered are to be held as security for the p lyment
of the indemnity. The presumption is that if no other
arrangement is made in the interval, the Manchurian
section with the L;ao-tung peninsula minus Port
Arthur will when the proper time comes be restored to
China.

It was feared at first, when it was kaovn the pleni-
potentiaries were in session, that Jap m was bent on
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an arrangement which would have closed the Chinese
doors of commerce against all nations but herself.
This fear, it appears, was not justified by any facts ;
and it is now known that the treaty provides for the
throwing open of five new ports, in addition to those
already open, to the commerce of the world. It ap-
pears further that a vast region, covering some one
million of square miles and supporting a population of
200,000,000, is to be thrown open to the com-
merce and enterprise of the nations. In this
arrangement Japan has shown her usual wisdom; for
any attempt to exclude from China the trade of the
Western nations would be resented and resisted as an
impertinence. Rumor has had something to say about
an alliance between China and Japan, of an offensive
and defensive character, as being part of Japan's gen-
eral scheme. This would be a dangerous experiment,
even if it were possible to give it practical shape,
which is doubtful. We cannot put faith in any such
rumor. Such an arrangement would not be in accord
with the good sense shown in other parts of the
treaty.

There are other points of view, however, than that
of China and that of Japan. This treaty commands
the attention of the world. It is especially an object of
attention to Great Britain, Russia, France and Ger-
many, and even Italy is by no means an indifferent on-
looker. They are all, although not equally so, inter-
ested parties. Russia, it is well known, has her eye
on Port Lazareff on the west coast of Corea. She
wants it for a two fold purpose—a naval station and a
terminus for her Siberian railroad. Yladivostock, it has
been found by experience, is too far north. It has the
further inconvenience of being ice-blocked for fullyone-
third of the year. W.ill Russia agree to that part of the
treaty which gives Japan control of Manchuria—acontrol
which bars her from the coveted port of Lazar ff? If
Russia makes a demand for Corean territory, it is safe
to take it for granted that Great Britain will revive her
claim on Port Hamilton at the southern extremity of
the peninsula. Some five years ago she had actually
occupied the islands which formed the harbor. Russia
was dissatisfied, and insisted on compensating herself
by seizing Port Lazareff on the west coast of Corea, or
some suitable spot on the east coast, and in the Gulf of
Pechili. Rather than allow Russia to make such ap-
propriation, Great Britain agreed, on certain condi-
tions, to retire from Port Hamilton. France has long
had her eye on Formosa, and so has Great Britain.
That beautiful and productive island is thus an element
of possible disturbance. Then Germany must be taken
into account; and Italy, if there is to be a general
scramble, will demand her share.

This view of the situation is not reassuring.
not an imaginary view. Already it is rumored that
Russia and indeed all the Powers are excited over
the treaty, and that a meeting of representatives will
be convoked to make a revision. The French and Rus-
sian papers are fierce in their denunciations. The
British press is less bellicose. It will not be at all won-
derful, however, if an effort be made by the Powers
to modify the arrangement. Each, from the Russian
Bear down* wants a piece of the pound of flesh Japan
has exacted. If such desires are to be met and satis-
fied it is difficult to see how an agreement is to be
reached without some sort of a Congress. Yet what
a body that would be—called to administer upon the
fruits of Japan's victories ! Europe did not dare to
meet when Germany took its pay in land and cash.

It is
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Japan is younger though and weaker, but with all
that she has had a lusty growth, both physically and
mentally, and it will be a study to watch and note how
she comes out of this diplomatic struggle. The sym-
pathy of the outside world will be with her.

Of course there is the possibility that China and
Japan may accept suggestions, and that the treaty may
be amended so as to give general satisfaction.  There
are many things, however, pointing in the direction of
interference.

RAILROAD NET EARNINGS IN FEBR UART.

Very striking evidence of improvement in railroad
business is furnished by the statement of gross and net
earnings for the month of February, which we print to-
day. Quite unexpectedly we have an increase in both
gross and net, the same as in January. The increase
is not large, reaching only $780,313 or 1*71 percent
in the gross, and $181,350 or 1*55 per cent in net;
and this, together with the fact that we are comparing
with exceedingly poor earnings a year ago, may make
it seem that there is after all little to boast of in such a
rfcsult.  But what is surprising is that there should be
any increase at all. None had been looked for, and
our early statement of gross (published March 16) had
actually shown a small loss. That the later returns
should now have changed this into a gain is very grat-
ifying.

But it is not that fact that gives most significance to
the increase, small though it be. Its importance lies
in the circumstance that the improvement has occurred
in face of unfavorable conditions of large proportions.
During the early part of the month, as may be recalled,
all business interests were disturbed by the precarious
condition of the United States Treasury. Then the
grain movement was very small, and Western roads
continued to suffer from the effects of last year’s short
cereal crops. In the South the low price of cotton
proved a depressing factor, as did also the damage done
the orange crop by frosts.

Most important of all, the weather was exceedingly
severe, and greatly interfered with railroad operations.
We had a blizzard here in the East and extensive
snow-storms and extremely low temperatures in other
parts of the country. These conditions extended even
to the South and Southwest, and many Southern points
reported a fall of snow, and all experienced very cold
weather. We reviewed the situation in that particular
in our issue of March 16th in the article on Railroad
Gross Earnings, and it is only necessary to say here
thatthe bad weather and snow blockades not only in-
terrupted the traffic of the roads but added very
greatly to the operating expenses, a fact which makes
the increase in net results now shown especially note-
worthy. And the whole result would seem to show
that trade revival has been more actively in progress
even in February than had been generally supposed.

February.
(135 roads.)

January 1to February 28.

(135 roads.)
1895. 1891.

1 $
Gross earn’s 16,138,192 15,658,179
Oper. exp... 31,573,871 33,971,908

Netearn’s 11,884,621 11,683,271

1891. Increase. 1895. Increase.

$ 1 i
780,313 96.187,852 91,791,226 1,696,626
598,963 71,238,152 70,711,557 193,595

181,350 25,219,700 24,016,669 1,203,031

We have stated above that comparison is with poor
results a year ago. In February, 1894, our statement
showed a decrease of $8,881,192 or 16*83 per cent in
the gross, and $2,154,340 or 16*14 per cent in the net,
and this followed very considerable losses in gross and
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net in the year preceding, making the month one of
the very poorest of the year. The following carries
the comparisons back for a series of years.

Tear and Cross Earnings. Net Earnings.

number
of roads.

Tear
Preceding.

Increase or
Decrease.

Year
Given.

Increase or
Decrease.

Tear
Preceding.

Year
Given.

February.
1890 (115)
1891 (118)
1892 (133)
1893 (131)
1891 (133)
1895 (135)
fjan.1to
Feb. 28. $ $ %
1890 (113) 87,606,593 80,525,600 +7,080,993
1801 (118) 95191,776 89,424,483 +5,767,293
1892 (131) 114,988,317 105.970.950 +9,017,367
1893 (131) 111,743,547 113,149,161 -1,405,614
1894 (132) 90.171.781 106,172,038 —16,000,257
1895 (135) 96,437,852 94,791.226 +1,696,626 24,046.669

It is needless to say that as a result of the adverse
conditions prevailing we have some heavy decreases by
individual roads—in many cases, too, after very large
decreases in 1894. Thus in the gross the Burlington
& Quincy has fallen $367,342 behind, the Union Pa
cific $239,623 behind, the Southern Railway $191,-
834, the Chicago Milwaukee & St. Paul $179,264,
the Canadian Pacific $162,220, the Central of
Georgia $117,380, the Louisville & Nashville $116,-
187, the Grand Trunk of Canada $77,374, the Jack-
sonville Tampa & Key West $55,436, the Kansas
City Fort Scott & Memphis $43,056, the Flint & Pere
Marquette $40,752, and the Georgia $35,924, while in
the net the Burlington & Quincy reports $268,422 de-
crease, the Louisville & Nashville $142,992, the Chesa-
peake & Ohio $62,810, the Union Pacific $59,715, the
Central of Georgia $58,481, the Southern Railway
$49,474, the Jacksonville Tampa & Key West $45,998,
the Buffalo Rochester & Pittsburg $45,294 and the
Flint & Pere Marquette $37,736. It will be observed
that the losses come chiefly from grain-carrying roads,
and from the South, Southern roads having been
special sufferers from the adverse weather conditions
and having likewise, as already pointed out, been ad-
versely affected by the low price ruling for cotton and
the damage done by frosts to the orange crop.

Of course the gains are even larger and a great deal
more numerous, thus accounting for the improvement
in the final result. To mention only the roads most
prominently distinguished in that way, the Pennsylva-
nia (Eastern and Western lines combined) has $723,-
191 increase in gross, the Reading, with the Coal &
Iron Company, $660,382 increase, the Southern Pacific
$223,915 increase, the Erie $184,394, the Baltimore &
Ohio $98,609, the Cleveland Cincinnati Chicago & St.
Louis $94,538 and the Atchison (whole system) $88,400.
In the net the Pennsylvania has $276,700 increase, the
Reading $116,291, the Atchison $88,718, the Northern
Pacific $60,399, &c. The following is a full list
both of the losses and the gains down to $30,000 in
amount.

%
+803,593
+854,100

+2,788 561

-2,797,409

—2,151,340
+181,350

10,9%0,022
11,492,857
13,610,828
16,912,550
13,843,747
11,683,271

ll,7f3,620
12,316,957
16,429,889
14,115.141
11,188,107
11,864,621

+3,868,116
+1,832,670
+7,381.481
—2,092.000
—8,881,192

+780,313

$
3P,254,693
43,484,394
50,808,125
56,984,473
52.776.459
45,658,179

43.062,809
45,317,084
58,187,606
54,892,473
43,895.267
46,438,492

8
+2,281,412
+2,428.701
+2,030.880
—4,199,843
-3,260,483
+1,203.031

$
21,823,188
23,837,620
28,860,8)2
31.965,826
25,926,3 1

$
24,104,600
26.266,324
30,891,690
27,765.983
22,665,842
25,249,700

PRINCIPAS. CHANGES IN GROSS EARNINGS IN FEBRUARY.

Decreases.

Pennsylvania (3 rds.)f...$723,191 Chio. Burl. & Quinoy....$367,342

Phil. & Read, and O. & I. 660,382 Union Pacific (7 <ds.).... 239,62s
Southern Pacific (6 rds,). 223,015 Southern Railway..... . 191,834
N. Y. L. Erie tWest 184,394 Chio. Mil. & Sc. Paul. 179,264
Baltimore & Ohio (2 ra_) 93,609 Canadian Pacific....... . 162,220
Ciev. Cin. Ohio. & 8t. 94,538 Central of Georgia 117,330
Atch. Top. &8 Fe 14rds) 8«,400 Louisv. & Nashville. 116,187
Brooklyn Elevated........... 63.5 > Grand Trunk . 77,374
SummitB & L Valley 53,050 .Jackson T. & K. West.... 55,436
Northern Central ........ 50,318 IKan. City Ft. S. & Mem.. 43,056
N. Y. Sueq. & West......... 37,186 Flint & Pere Marq.......... 752
San Ant. <&Arans. Pass.. 34,172 Georgia.........ceeenne. 35,924
Pitts. & Western (3ids.). 82,391
Total (representing Total (representln%
28 roads)......cc...... $2,344,053 18 roads)............... 1,626,392
i The

lines $305,877
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PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY *
Increases. Decreases.

Pennsylvania (3 rda.)t....$276,700 Chio Burl. & Qinuoy ...$268,422
Phil. & Read, and C. <elron 116,291 Looisv. & Nashvllle....... 142,002
Atch Top. &S.Fe (1rds) 8+718 Ohes <tOhio ... 62.810
Northern Paciflo............... 60,39 = Union Pacific (7 rds.).... 59,715
Summit B * L. Valley 58.494 Central «f Georgia ...... 481
Mexican Central 3,439 Snnthern R ilwav .......... 9,474
Brooklyn Elevated..... Jack Tampa € K. W___ 45,998
Illinois Central ..... Butt. Ro h. & Pitts....... 45,294
Centralof N.J ... Flint & Pere Marq.. 37,736

N. Y. L. Erie &Western 36,257 |
Canadian Pacific......... 1,708 1
San Amt. & Arans. Pass.. 30.552 |

Total (representing Total (representing
19 roads)....ccccoceeenn .$881,185 | 15 roads).....ccccoueeeeee. $770,922

i The netincreased $23,181 on Eastern lines and $253,519 on West-
ern lines.

When arranged in groups, only three of the nine
groups show losses in gross, namely the North-
western, the Pacific and the Southern, and only two
losses in net, namely the Northwestern and the
Southern. For the Southern group the falling off is
over 11 per cent in the gross and over 21£ per cent in
the net. This group, for the reasons airealy stated,
has done poorer than any other, and only 4 roads out
of 28 report gains in gross and 7 gains in net. For
the Northwestern group the loss is about 11 per cent
in the gross and 15'62 per cent in the net. The Pacific
group has a small decrease in gross and a trifliug in-
crease in net. The returns of the individual roads are
rather irregular; the Union Pacific has a decrease in
both gross and net, the Canadian Pacific a decrease in
gross with an increase in net, and the Southern Pacific a
large increase in gross with a small decrease in net.

Section or Cross Earnmos. Net Earnings.

Group.

1895. 1894. 1895. 1894. Inc. or Dec.
February. $ 8 $ $ $ P.O-
Trunk lines..(13) 14,658.661 13,672,709 3,676,655 3,316.800 +359 855 10-85
Anthra.coal (7) 4,758.444 3,974,012 796,480 6 0,644 +195,838 32-60
Bast. A Mid.(14) 1,506,900 1,373,105 376,641 373.796 +2,845 0-76
«lid. West’'n.(26) 3,380,795 3,299,316 852 691 824,95a +27,741  3-36
Northwest'n( 8) 4,739,324 5.332,246 1,428.905 1693398 -284,493 15-62
3outhwest'n(17) 4.292,754 4,11,9P6 1,030.574 863,791  +166,783 1931
Pacific Coast(18) 7.038208 7.212,361 1,715923  1,61*7,419 +18,474  1-09
Southern....(28) 4,772,291 5,37r,003 1,411,878 1,838,602 —396,724 21-58
Mexican....( 4) 1,291,115 1,241,431 544,674 473,841 +71,033 1499
Tot..(135r'ds) 46,438,402 45,658,179 11,864,621 11,683,271 +181,350 1-55
Jan. 1 to Feb. 28.
Trunk lines..(13i 30,117,523 28.181,724 7.399.314 6,174,437 +1,224,877 19-84
Anthra. coal( 7) 0,738.750 8,382,157 1,802,628 1,482.46- +320.160 2159
East. A Mid.(14) 8,163389 2,848,753 826,400 704,994  +121,406 17-22
Mid. West'n.(26) 7,040,624 6,671,287 1,853,832 1,676,643 +277,189 17-59
Northwest'n( 8) 9,620,601 10,947,453 2,962.826 3,417,615 -454,789 18-31
3outhwest'n.(I7) 8,952.886 8,739,698 2,257,017 1,905,669  +38',348 20*01
Pacific Coast (18) 14,778.902 16,181,473 3.650,781 3,86>,616  —218,833 565
Southern....(28) 10,383.857 11,303,668 3,314,104 3,948,835 -632.781 1603
Mexican....... (4 2682320 2535013 1,152,798 968,392  +184,406 1904
Tot.. (135r'ds) 96487.852 94,701.226 25.249.700 24.016,669 1-1,203.031  5-00

Note.—included ui [>ER THE HEAD OP—

Trunk Lines. Middle Western —(Con) Pacific Coast.—Oon.i!

. St0., Bast of Ohio. Kanawha St M chl So. Pacific.—

. &0.. West of Ohio. Lake Brie All. & o Gal. Har. AS. A.

& O. Southwestern. Lake Brie A Western. Louis. Western.

Jlev. Cin. Chtc. & St. L. Louisv. Eransv A St. L. Morgan’s La. AT
Peoria & Eastern. Louisv. N. A. S Cnic. N. Tex. AM

Grand Trank: of Canada. Manistique. Texas A New Orleans
Chic. & Gd. Trunk. Ohio_Southern. Pacific System.
Detroit Gr.Hav. & Mil. Peoria oec. A Bvansv. Onion Paclflc—U P.R

N. V. Lake Erie& West'n. Plttsburg A Western Ore. Sh. L. A Otan N>r.

mOJUJ

Pennsylv, Bast of P. StB Sag. Pus St. Joseph AOr. island.
West of Pitts. A Brie.* Sag Valley A St Louis. Kan. Cttv A Omabha.
Pitts. Youngs. & Ash. 3 Alt! IT. Central Branch.

Wabash. I A. A N M. Atch’n Col. A Pac., Ac.

Anthracite Goal. Toledo A Ohio Central Montana Onion.

Central of New Jersev. Tol. Peoria A Southern Roads.

N. V. Ontario & West. Nurthwestern Atlan a A West Point.

N. Y. Susq & West. Burl. Cedar Rap. A Nor. Bir. A Atlantic.
Phila. St Reading. Chic. Burl. A North. Carolina Midland.
Coal A lron. Cam. Burl. A Quincy. Oe itral of Geor ria.

CTc. Mil. A st Paul.

Detroit A Mackinac.

lowa Central

viinn. A St. Louis.

4t. Paul A Duluth.

Southwestern.

Arkansas Midland.

Aten. Pop. A Santa Fe.
St. Louls A San Fran.
Atlantic A Pacific.
Colorado vddland.

Austin A No'west.

3ummtt Branch.
Lvkens Valley.
Eastern and Middle.
Adirondack.
Allegheny Valley.
Bath A Hammondsport.
Brooklyn Elevated.
Buff. Roch. & Pitts.
Camden St Atlantic.
Cumberland Valley.
Jamestown & Like Brie.
Northern Central,

Cheraw A Darl ngt.on.
Chesapeake A Ohio.

One'». Ohio A S »uthwest.
Gidsden A Attala On.

Geosg

outhern A Fla.
Gulf A Chicago.
Jick. Tampa S K. W.
Kan, Cit em. A Bir.
Louisville A Nashville.

itony Clove St C. Mt. Crystal. St. Louis
Ulster & Delaware. Denver A Rio Or. Now Orleans A So.
West Jersev & Branches. Ft. Worth A Den City.  Ohio River.
Western Md. Ft. Worth at Rio Or. iver A Chas.
Western N. V. & Penn. Houston B. A W Texas.

Middle Western. Kan. C. Ft. S. A Mem. Rich. Fred. A Pot.
Chio. & West Mich. Rio Grande Southern Rich. A Petersourg.

Sav. Am. A Mont.
Southern R>llway
West Va.C A P
Weste-n'of Alabama.
Wrightsv, A TeuaiUe.
Canadian Pacific. Mexican Roads.
Northern Pacific. Mexican Central.
Oregon Improvement Co. Mexican international
Rio Grande Western. Mexican National.
Mexican Northern.

Cin. Jack. & Mack.
Cin. Ports. &Vlrglnla
Clev. Canton & Sonth'n.
Det. Cans. St Nor.
Elgln Joliet & Eastern.
Flint St Pere Marq.
Grand Rapiis & Ind.
Ilinois Central.
Indian. Dec. StW
Iron Railway.

$ We include these Western lines in otir table by taking an estimate for 1894
on which to base the increase or decrease reported for this year.. — . —=J

San Ant. A 4. Pas:

fex. Stb V. A Nlrthwn

On. Pac. Dear. A Gulf.

Waco A No’'weate-n.
acific Coast.

San. Fran. A North. Pac.
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The Southwestern group has done very well, record-
ing a gain in gross and net. In the gross the gain is
small, but in the net it reaches 19*31 per cent. Out of
17 roads, 6 form exceptions to the rule in the gross,
and also 6 in the net, the Kansas City Fort Scott &
Memphis being the most prominent instance. For the
anthracite coal group the improvement in netis as
much as 32*60 per cent, and there is only one road
which does not share in the increase. The trunk line
group shows nearly 7 per cent increase in gross and
10*85 per cent increase in net; 6 of the 13 roads have
fallen behind in the gross but only 3 in the net.

MR. CLEVELAND'S LETTER TO CHICAGO
BUSINESS MEN.

Tae following is President Cleveland's letter to the
business men of Caicago expressing regret over his
inability to attend a reception in his honor in the
interest of sound money.

“ Executive Mansion, )

“ W ashington, Apl’” 13,1895. J
“ To Messrs. William T. Baker, George W. Smith, John A
Roche, T. W. Harvey, David Kelly and Henry S. Robins

“ Gentlemen—| am much gratified by the exceedingly
kind aad complimentary invitation you have tendered me on
behalf of many citizens of Chicago to be their guest at
gathering in the interest of sound money and wholesome
financial doctrine.

“ My attachment to this cause is so great, and | know so
=well the hospitality and kindness of the people of Chicago,
that my personal inclination is strongly in favor of accept
ing your flattering invitation ; but my judgment and my esti
mate of the proprieties of my official place oblige me to
forego the enjoyment of participating in the occasion you
contemplate.

“ 1 hope, however, the event will mark the beginning of
an aggressive effort to disseminate among the people safe
and prudent financial ideas. Nothing more important can
engage the attention of patriotic citizens because nothing
is so vital to the welfare of our fellow countrymen and to
the strength, prosperity and honor of our nation.

“ The situation we are confronting demands that those who
appreciate the importance of this subject, and they ought to
be the first to see impending danger, should no longer remain
indifferent or cver-confident. If the sound money sentiment
abroad in the land is to save us from mischief and disaster,
it must be crystallized and combined and made immediately
active.

“ It is dangerous to overlook the fact that a vast number of
our people, with scant opportunity thus far to examine the
question in all its aspects, have nevertheless been ingeniously
pressed with special suggestions, which in this time of mis-
fortune and depression find willing listeners prepared to
give credence to any scheme which is plausibly presented as
a remedy for their unfortunate condition.

“ What is now more needed than anything else is a plain
and simple presentation of the argument in favor of sound
money. la other words, itis atime for the American people
to reason together as members of a great nation which can
promise them a continuance of protection and safety only so
long as its solvency is unsuspected, its honor unsullied and
the soundness of its money unquestioned.

“ These things are ill exchanged for the illusions of a de
based currency and groundless hope of advantages to be
gained by a disregard of our financial credit and commercial
standing among the nations of the world. If our people were
isolated from all others, and if the question of our currency
could be treated without regard to our relations to other
countries, its character would be a matter of comparatively
little importance. If the American people were only con
cerned in the maintenance of their precious life among them
selves, they might return to the old days of barter, and in this
primitive manner acquire from each other the materials to
supply the wants of their existence; but if American civiliza-
tion was satisfied with this it would abjectly fail in its high
and noble mission.

“ In these restless days the farmer is tempted by an assur
ance that though our currency may be debased, redundant
and uncertain, such a situation would improve the price of
his products. Let us remind him that he must buy as well
as sell; that his dreams of plenty are shaded by the certainty
that if the price of the things he has to sell is nominally en
hanced, the cost of things he must buy will not remain sta
tionary ; that the best prices which cheap money proclaims
are unsubstantial and elusive, and even if they were real and
palpable he must necessarily be left far behind in the race
for their enjoyment.

“ It ought not to be difficult to convince the wage-earner
that if there were benefits arising from a degenerate cur-
rency they would reach him least of all and last of all. In an
unhealthy stimulation of prices an increased cost of all the
needs of his home must belong to bis portion, while he is at

THE CHRONICLE.

[VOL. LX*

the same time vexed with vanishing visions of increased
wages and an easier lot. The pages of history and experience
are full of this lesson.

An insidious attempt is made to create a prejudice against
the advocates of a safe and sound currency by the insinua-
tion, more or less directly made, that they belong to financial
and business classes, and are therefore not only out of sym-
pathy with the common people of the land, but for selfish and
wicked purposes are willing to sacrifice the interests of those
outside their circle.

“1 believe that capital and wealth, through combination
and other means, sometimes gain an undue advantage, and it
must be conceded that the maintenance of a sound currency
may, in a sense, be invested with a greater or less importance
to individuals according to their conditions and circumstances.
It is, however, only a difference in degree, since it is utterly
impossible that any one in our broad land, rich or poor, what-
ever may be his occupation, and whether dwelling in a centre
of finance and commerce or inaremote corner of our domain r
can be really benefitted by a financial scheme not alike benefi-
cial to all our people, or that any one should be excluded
from a common and universal interest in the safe character
and stabl i value of the currency of the country.

In our relation to this question, we are all in business, for
we all buy and sell; so we all have to do with financial opera-
tions, for we all earn money and spend it. We cannot escape
our interdependence. Merchants and dealers are in every
neighborhood, and each has its shops and manfactories.
Wherever the wants of man exist, business and finance in
some degree are found related in one direction to those whose
wants they supply, and in another to the more extensive busi-
ness and finance to which they are tributary. A fluctuation
in prices at the seaboard is known the same day or hour in
the remotest hamlet. The discredit or depreciation in finan-
cial centres of any form of money in the hands of the people
is a signal of immediate loss everywhere.

“ If reckless discontent and wild experiment should sweep
our currency from its safe support, the most defenseless of all
who suffer in that time of distress and national discredit will
be the people, as they reckon the loss in their scanty support,
and the laborer and workingman, as he sees the money he
has received for his toil shrink and shrivel in his hand when
he tenders it for the necessaries to supply his humble home.

“ Disguise it as we may, the line of battle is drawn between
the forces of safe currency and those of silver monometalism.
I will not believe that if our people are afforded an intelligent
opportunity for sober second thought they will sanction
schemes that, however cloaked, mean disaster and confusion,
nor that they will consent by undermining the foundation of
a safe currency to endanger the beneficent character and pur-
poses of their government.

Yours very truly,

“ Grover Cleveland.”

IMPORTS, EXPORTS AND
FOR MARCH.
The Bureau of Statistics has issued a detailed statement of
the foreign commerce and immigration of the country for the

month of March, 1895 and 1894, and for the nine months
ending March 31 in 1894-95 and 1893-94, as follows :

IMMIGRATION

MERCHANDISE.

March. 9 mos. end Mar. 31

1894-95—Exports- -Domestic.............. $63,337,765 $612,678,284

Foreign......cc...... 1,537,242 10,082,391

Total..ooooeieee $64,875,007 $622,760,675

Imports—Free of duty .. $32,905,072 $268,025,312

Dutiable....... . 36,389,735 267,500,618

Total........ .$69,294,807 $535,525,930

EXCESS OF @XPOItS....cvevvieiiiiieiiieiiies cveerinaas $37,234,745

Excess of imports... ... $4,419,800

1893-94.—Exports—Domestic $68,498,042 $692,344,598

Foreign......cccco.... 2,109,458 16,983,243

Total..oooeeeeeeees $70,607,500 $709,327,841

Imports—Free of duty.. .$44,048,469 $271,912,459

Dutiable......c.cccoeuenee. 21,407,156 208,958.028

Total..ooooeieiee $65,455,625 $480,870,487

ExXcess Of eXPOrts... o $5,151,875 $228,457,354

GOLD COIN AND BULLION.

1894-95.—Exports... . $3,135,219 $61,529,986

Imgorts... 7,258,621 23,283,945

Excess of exports .. $38,246,041
Excess of imports ... $4,123,402 s

1893-94.—Exports... . $4,020,633 14,567,269

Imgorts... 1,091,392 64,941,367

..................... $2,929,241
Excess of imports... $50,374,098
GOLD IN OBE.

1894-95.—Exports .. $295,201

A $56,625 606,481

Excess of imports... - $56,625 $gll,280

1893 94.- Exports .. $632 14,465

|m’,)30rts__ 77,484 345,553

1Excess Of imports ..o $76,852 $331,088
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SILVER COIN AND BULLION.

March. 9 mos. end. Mar. 31

1894-95.—Exports.. $3,790,074 $33,948,166

Imports 547,985 6,846,245

Excess of exports......... . $3,242,089 $27,101.921

1893-94.—EXxports. $3,489,913 $39,203,631

Imports 652,191 11,129,024

Excess of eXports...... .o $2,837,722 $28,074,607
SILVER IN ORE.

1894-95—Exports____ $31,827

IMPOrts......c. v $1,162,118 7,419,537

Excess of imports $1,162,118 $7,387,710

1893-94.—Exports. «$32,707 a$125,384

Import: 498,580 5,092,206

Excess of imports $465,873 $4,966,822

IMMIGRATION

Number. Number.

11,583 82,434

5,464 70,743

153,177

13,132 127,221

6,401 91,503

19,533 218,724

a. Gold and silver.

Stock Exchange Clearing-House Transactions.— The
subjoined statement includes the transactions of the Sto<k
Exchange Clearing-House from April 8 down to and inducing
Friday, April 19; also the aggregates for January, February
and March in 1895, 1894 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
f—Shares, both sides.—# Balances, one side.-------- Sheets

Cleared. Total Value. Shares. Value Shares. Cash. Cleared
1893— $

f:aguary-- %g?é‘éggg %gﬁiz%ggg% 8,000,000 210,700,000 3,30"500 68?9
ebruary.. ,108, , 744,400, 2,587,900 172,701,000 3.529,000 6 151
arch...... 24,691,100 1,690,000.000 2,703,800 167,900,000 3,784,100 7,080
13!’;28... 78,2445,00 5,499,109,000 8,291,700 551,301,000 10,613,600 20,070
By B Lmom 1m0 wime jmam oo
March...... 16 912, 3% 1076,441.000 1452100 81,800,000 128,700 6,581
lgglcc;s---- 48,123,500 2,949,811,000 3,841,500 207,100,000 5,366,600 19.0C9

January... 13.593.500  896.200,000 .
Februa¥y.. 12,030,600  762.100.000 188%(5)88 gg (7)88 888 142% %88 géfé
March...... 19,057,700 1,207,500,000 1,493,600 85,400,000 1926400 6,510
8 mos.... 44,681,800 2,863.800,000 3,582,100 204,100,000 4,543,000 18,489
/I—Shares, both sides.—> - Balances, one side--------- Sheets
Cleared. Total Value. Shares. Valueghares. Ca}!m Cleared.
8.. 693,900 39,300,000 73,100 3,400,000 57,600 309
9.. 6:2,800 40,500,000 67,200 3,900,000 38,500 295
10;; 496.100 31,600,000 54,200 2,900,000 35.700 289
iilé 498,300 31,200,000 51,400 3,100,000 57,300 275
Tot. wk. 2,291,100 142,600,000 245,900 13,300,000 18 ',100 1,168
Wklastyr3 037,600 185,000,000 298,500 16,800,000 267,300 1,462
Aer. 15.. 590,000 39,700,000 71,400 4,300,000 53,200 300
. 16.. 642,000 41,300,000 66,300 3,900,000 63,900 297
17.. 724,600 48,100,000 67,400 3,100,000 67 800 2.49
ll 38... 561,000 39.200,000 58.400 3,500,000 43,400 295
19.. 956,200 68,100,000 98,800 6,400,000 130,100 329
Tot. wk. 3,473,800 236,400,000 362,300 21,200,000 358,700 1,520
Wklastyr3,619,300 223,000,000 352,000 21,200,000 3361400 1,540

The stocks cleared now are American Cotton Oil comm< n
American Sugar common, Atchison, Central of N. J., Chicago
Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St.
Paul common, Chicago & Northwestern common, Chicago

. Bock Island & Pacific, Delaware & Hudson, Delaware Lack-

awanna & Western, Distilling & Cattle Feeding, General
Electric, Lake Shore & Michigan Southern, Louisville &
Nashville, Manhattan, Missouri Pacific, New York Central,
New Y. L. E. & West., North. Pac. pref., National Lead
common, Phila, & Read., Un., Pac,, U. S. Cordage com-
mon and preferred and Western Union.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

We have received this week from the Collector of Customs
at San Francisco the details of imports and exports of gold
and silver through that port for the month of March, and they
are presented below, together with the figures for the pre-
ceding months, thus completing the results for the nine
months of the fiscal year 1894-95. The imports of gold, while
greater than for February, were nevertheless extremely light,
the amount received reaching only $43,737, of which $9,996
was in coin; and of silver there came in $117,623, of which
$116,633 was bullion. There has been received during the
nine months a total of $1,067,459 gold and $1,441,832 silver,
which compares with $2,568,287 gold and $1,555,625 silver in
1893-94. The shipments of gold during March reached $10,121,
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all coin, and the exports of silver have been $88,862 coin and
$1,374,000 bullion.  For the nine months the exports of gold
have been $627,185, against $1,104,865 in 1893-94, and $10.-
074,902 silver has been sent out, against $9,955,836 in
1893 94. The exhibit for March and the nine months is as
follows :

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

GOLD. SILVER.
MONTHS.
Coin. Bullion  Total. Coin. Bullion. Total.
$ $ $ $
6,133 42,243 48,376 47,956 96,701 144,657
g 0,190 43,579 83,769 227,130 99,310 326,440
September 13,082 29,578 42,660 11,758 60,120 71,878
October.. 498.343 69,132 567,475 136,282 126,911 263,193
November. 8,269 62,281 70,550 36,807 122,731 159538
December. 40,319 60,786 101,105 2,446 109,663 112,109
January... 37,188 45,696 82,884 6,893 136,592 143,485
February.. 1,317 25,586 26,903 1,502 101,407 102,909
March___ 9,996 33,741 43,737 990 116,633 117,623
T'l. 9 mos. 654,837 412,622 1,067,459 471,:64 970,068 1,441,832
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.
GOLD. SILVER.
MONTHS. .
Coin Bull'n  Total. 1 Coin. Bullion. Total.
1894-95. $ $ $ $
Julv.......... 61,235 61,235 417,601 583,070 1,000,671
August___ 73,665 73,665 575,763 747.800 1,323,563
September 64,775 64,775 808,130 436,100 1,244,230
October.. 31,547 850 32,397 507,972 824.800 1,332,772
November. 164,635 660 165,295 467,538 969,600 1,437,138
December. 162,772 105 162,877 372.432 534,20» 906,632
January.. 53,545 L 53,545 112,160 764,700 876,860
February.. 3,075 200 3,275 86,674 403,500 490,174
March,.... 10,121 10,121 88,862 1,374,000 1,462,862
T'l.9 mos.1 625,370 1,815 627,185[ 3,437,1326,637,770 10,074,902

[From our own correspondent.1

London, Saturday, April 6, 1895.

During the week the rates of interest and discount have
been slowly declining, although the open market has been
re-paying to the Bank of England the amounts borrowed
during the preceding three or four weeks. Yesterday and
to-day the interest on the national debt and the Bank of Eng-
land dividend are being distributed, and everything points to
a further fall in rates and a long continuance of cheap money.
The Bank of England now holds just 37<€ millions sterling
in gold. At the same time nearly two millions sterling in
coin and notes have gone out of the Bank into the circulation
during the we k, owing partly to the disbursements at the
end of the quarter and partly to the very large sums the Gov-
ernment has had to pay at the end of the financial year.
Most of this money will return. It is no doubt true that trade
is improving and that therefore possibly some portion of the
sum will be retained for trade purposes; but the greater part
will return. Furthermore, gold continues to come in in very
large amounts. The reserve of the Bank of England at
present is very nearly 28% millions sterling, and the propor-
tion is 66 per cent of the liabilities. The accumulation in
Paris is immense likewise, although the Bank of France con-
tinues to pay out gold much more liberally than for a long
time past. At present the stock held by the Bank of France
is just 83% millions sterling.

At the beginning of the week the price of silver here rose to
30%d. per ounce, but it has since fallen to 29%d. The buying
has been”almost entirely speculative. The bimetallists are
exceedingly active, not only in the United Kingdom but also
in Germany, and there is a vague feeling abroad that an In-
ternational Conference will be called together and'that some-
thing will be done. On the other hand, the supporters of the
gold standard are beginning to stir themselves. A movement
is going on here in the city among the principal bankers for
some kind of an expression of city opinion. In Germany an
Extraordinary meeting of the German Commercial Congress
has been held, at which a resolution was unanimously
adopted to the effect that any alteration of the German gold
currency would fundamentally injure the whole economic
life of the country.

No invitation to a conference has yet been sent out by Ger-
many, and strong doubts are entertained whether a confer-
ence will meet. The main support, however, of the silver
market is the belief that peace between China and Japan will
be speedily concluded, and that Japan will insist upon a
large war indemnity which will be paid in silver. The hope
of peace is not quite so strong as it was a week or two ago,
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for in spitejof the armistice granted by the Japanese Emperor
the later telegrams say that operations are being pushed for-
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The exports since January 1st have been as follows
1895.

1894. Difference. Per Ot
X R . Exports & &
ward as actively as ever by the Japanese. For the time being January...’... 18.224,236 18,151,880 +72,356 +0-39
; ; ; ; February. 15,968,395 17,679,449 —1,711,054 —9 67
thgre is no demand for silver from India. _ Trade there isvery [paifary- 18523030  18098'903 24127 +2-34
quiet and the demand for money exceedingly small. There

- - 3months... 52,720,361 53,930,232 +1,209,871 —2-24

s no demand either for French China or for Japan. On . . .

Wednesday the India C il offered for tender 60 lakhs of The imports since January 1st have been as follows:
ednesday the India Council offered for tender akhs o 1895, 1894, Difference. Per Of-
rupees in bills and telegraphic transfers. The applications JImports. 368%53 068 38 3&58 613 175§5 545 443
only amounted_to 24 Ia_khs, and the Council aIIot_ted barely 5 Faerl;lr:lL?;r)‘/yA 28,134,489 34.984.085 :5,’849:596 _-17:21
lakhs. The price obtained, however, was exceedingly good— March........ 35,980,590 35,327,037 + 653,553  + 1-85
S. 1%d. per rupee. For the moment, therefore, it is clear 3 months.... 100,858,560 107,747,985  —6,889,425 6-39

the demand for remittances on Chinese account has eased
off.

On Monday the fortnightly settlement will begin, and at

The exports of foreign and colonial produce since January
1st show the following contrast:

R 1895. 1894. Difference. Per Ot.

. . . . . e-exports. & & &

the same time there will be Jewish holidays. On Friday the January...... 3,887,258 4,346,64% — 459,385  —10-56
. ; . - : ;o February. 4,407 ,«24 5,051,72 — 643,806 —12-74

Easter holidays begin, and practlca_lly bu_smess will be entire- viarch....... . 4.845,599 5342886 — 496287 — 9-29

ly suspended from Thursday evening till Tuesday morning. 3 th 13141 681 14741 249 1599 568 10.88

Naturally therefore operators here have been much more in- montns... o o T

clined to sell than to buy, and business has decidedly slack-
ened. The check has been intensified by an uneasy feeling
respecting the disputes between England and France concern-

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

. . . . 1895, 1S94. 1893. 1892
ing the Nile Valley. It is reported that the French Foreign AprilS. April4.  April 5. April 0.
Minister will make some kind of reply to the statement of Sir Circulation 26123765 26,172,530  25694.460 26.089,160
: h ip s Public deposits 10955122 11,473640 7,077,816 7,726.050
E. Grey in the House of Commons,’and it is feared that the . "qeposits.. 31,995544 28,691.664 29.544.009 30,469.011
reply may add to the uneasiness. Both in London and Paris Government securities 12,467,727  8,931.810  11,208.101 11,256,001
therefore this tension is warning operators to be careful. On Othersecurities.. 20,426,749 26.524,785 27,024,083 29,334.484
Mond the monthly liguidation on the Paris Bourse began Reserve of notes and coin. 28,420,255 22,524,667 16,246,568 15,448.958
onday y hiq ) 9an,  coin* bullion, both departm'ts 37,744,020 80,897,197 25,491,018 25,088,118
t proved to be a very large one, and it showed that many of Prop.reserve to liabilities..p. c. 65 15-16 55% 44% 40%
5 H H Bankrate.......cccooeeen percent. 2 2 2% 2%
the speculators are flnan.0|ally Weak_. I_:or a !ong time pa_st Consols, 201 per cont..  oa% 09% 08 916 96 316
there has been a rather wild speculation in Paris, not only in sjiver........ ... ) 30d. 283-16d. 37%d. 39%d.
South African securities, but in Turkish, Spanish, Clearing-House returns. ~179,649,000 148,924,000 106,589,000 140,655.000
talian and Portuguese and Ottoman Bank and The following shows the imports of cereal produce into the
Rio Tinto shares. The best opinion is that money United Kingdom during the first thirty-one weeks of the
is so abundent and cheap that no great diffi Seasoncompared with previous seasons:
culty will occur for some time yet, and that as soon as 18945, 'MPORE-934 1892.3 18910
th_e East_er holl_days are over the up_ward movem_ent in pr_lces Importsof wheat.cwt. 41,192,646 34.240.067 37,149,667 41,541,843
will begin again. At the same time, the strained relations Barley.... .. 17,927,144 29,96Zg,88411 171411%662245 13’%42161'8;9
between this country and France must not be left out of ac %:;SS____ ?éig’gg; 1,646,537 1.439.952  1.942.338
count, and neither must the critical condition of Spain. Beans......... ,2006.432 13326022 2657293 21035l
The second greatest of the Spanish railway companies finds : 11911270 11:4721376 12,527,245 12,154,752
itself compelled to pay the interest on its bonds in paper in Supplies available for consumption (exclusive of stocks on
stead of gold, and it is feared that many other companies September 1): L8045 18934, 1892.3 18912
will have to do the same.  The Government is unable to bor  \ypeatimported.cwt41,192.646 34.240.067 37,149,667 41,541,843
row in Paris, for the ease with which the military overturned iI?’mlportfstczf flour......... 1114911311297000 11}1%7722.223 %é,gg;,%i %éii-é%
one Ministry and got another appointed proves that there is ales of home-grown. T B T
no power in Spain able to maintain discipline in the army Total s 67'213;%’526 60’?22’3037 Ga,igg,zege 741;;(1)_'_6-69
More serious still, if possible, is the outlook in Cuba. Already Aver, price wheatweek.20s. 3d. 24s. 6d. 24s. 9d.  32s ég.
it is doubted whether the Spanish Government can continue Average price, season..19s. 9d. 26s. 2d.  26s.10d. ~ 35s. 6d.

to pay its way ; and now it has to begin formidable operations
in Cuba which must cost an immense sum of money. If
Spain could borrow freely the matter would be less serious
But as she cannot borrow abroad the question is often being

English Financial markets—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending April 19,

H : : London. Sat. Hon. Tues. Wed. Thurs. Fri.
asked both in London and Paris, will she be able to defray , . 300
the expenditure and to pay the interest on her foreign debt  2iver, per oz.......-.... 3038 3030 30u6  30%  S0% 105%_5{6
Owing to all these circumstances there has been a general _For account.................. 105%  105% 105%  105%
: : : . . . . - Fr'oh rentes (mParis)fr. 10300 02-87% 102-80 102-85
decline in prices—not very serious in any direction but still al- 60
. . 9 %
most universal. There are signs, however, as the week closes Atch. Top. & €. Fe. oom. LAY Y+ S
that the French operators are recovering courage, and that at Chic. Milw. & St. Paul.. 60% 60%  60%  61%
ing i i 206 92%  93%  »3%
Illinois Central.. 9
all events buying in the South African market on French ac- | ;e shore 141% 141% 144% 144%
count has begun again. In the American department the in- kn%‘ffcﬁg%g‘n'i'r%?'l‘g”e“ o § 2w FRU R
vesting public is still holding aloof.  There was a strong in- N.Y. Central & Hudson W v 100% 1%8(;//0 1(1)?% 1(&‘;?
clination shown at the beginning of the week by speculators N.)Y- Lake Erie & west. g 22 &6 53%
to buy, but they have since’turned round, and the department Norfolk & West'n, pref.

y ; y - P Northern Paoiflo, ppref.. 19% 19% 19% 19%
shares in the general dullness. At home trade is very slowly pennsylvania.............. 53%  53% 5%0 5%0
i i i i Phil. & Read., per share 6% 7 b ()
improving, and effgrts are being made, at the |nstan9e of tr_le Union Pacio P 124  12%  12%  13%
Government, to bring about an arrangement of the dispute in Wabash, pief 15%  15%

the boot trade. A conference of employers and employed is
at present sitting at the Board of Trade.

Late yesterday afternoon a meeting of bankers, merchants,
and members of the Stock Exchange appointed a committee
to consider what steps should be taken to oppose the agitation
for bimetallism. The meeting was very influentially attended.
The Bank of England and most of the great joint-stock banks
were represented, and altogether, though only a few of the

QbomUMXuaI atxfl IKllgu1eIIattJt0nS Utewg

Imports and Exports for the week.—Ihe following are
the imports at New York for the week ending for dry goods
April 11 and for the week ending for general merchandise
April 12; also totals since the beginning of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

i ; ; S For Week. 1892. 1893. 1894. 1895.
very leading personages in the city were invited, the wealth or Wee X e
i Dry Goods....... $2,280,777  $2,200,905 1,436,992 ,134,187
represepted was immense. . . . Gewlmerdice. 10501073 11,556,802 6,961,802 7,817,794
As will be seen from the comparative figures of British $12.782 750 $13.757.707 $5,398.794 $10.951081
trade given below, both our imports and exports in March Since Jan. 1. R o R R
i Dry Goods — . $42,017,981 $51,041,755 $23,168,590 $50,668,684
were sllghtly Iarger than last year. Really, h_owever, there Ge%,l 00 e 157945500 155201149 101261360 104105858
was again a shrinkage, as Easter fell last year in March and

this year it comes in April.

Total 15 weeks $169,360,481 $203,242,904 $129,429,950 $154,774,542
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April 20, 1895]]

The imports of dry goods for one week
in our report of the dry goods trade.

ITHE CHRONICLE

later will be found

The following is a statement of the exports (exclusive of

specie) from the
week ending Apri

Fort of New York to foreign ports for the
16 and from January 1to

ate :

8XPORTS FROM NEW YORK FOR THE WEEK.

1892.

$7,574.191
114,098,456

Total 15weeks. $121,672,677

1893.

$6,591,692 $
90,416,779 10

*97,008,471 $11

For the week..
Prev. reported.

1894. 1895
8,918,398  $7,553,987
1,131,228 95,481,843

0,049.626 $103,035,830

The following table shows the exports and imports of specie
at the port of New York for the week ending April 13 and
since January 1,-1895, and for the corresponding periods in

1894 and 1893:

EXPORTS AND IMPORTS OF SPECIE! AT NEW YORK.

Exports.
Gold,
Week. Since Jan. 1.

Great Britain.. $75,000 $8,087,500

France... 11,916,400
Germany 5,772,036
WVst ladi 377,012 4,497,156
Mexico.......
gouth America. . 172,700 583,512
Allother countries..! 56,000
Total 1895. $624,712 $31,112,604
Total 1854. 3,836,000 12,437,126!
Total 1893 4,880,209 41,712,102
Exports.
Silver.
Week. SinceJan. 1.
Great Britain.. $466,176 $7,821,531
France.....
Germany. o 8,919
West Indies.. ‘T.O00 79,600
Mexico.....
South America. 178*,200 354,664
Allother countries.. 1,050 11,374
Total 1895. $646,426 $8,276,088
Total 1894. 645,143 11.057,324
Total 1893... 427,560 8,252,668

—Copies of the Pennsylvania RR, Co.’s
be bad in New York at the Bank of C
Exchange Bank or the Chemical Bank.

Imports,
Week. ISinceJan. |
S $10,488,308
210,300 1,702,806
3 1,044,652
"i',439 106,149
15,792
"2,925 130,746
3,725 42,878
$218.389 $13,481,331
526,391 3.901,110
91,085 4,965,198
Imports.
Week. SinceJan, i
$40,730
2,178
2,720
1,143 35.614
12,241 169,736
1,000 109 617
13 9,905
$14,397 $370.498
22,581 471,744
19,215 1,669,527

annual report may
ommerce, American

—NMessrs. Whann & Schlesinger, 2 Wall Street, have for

sale $125,000 Town of Greenwich, Conn.,

and particulars on application.

10-20 fours. Price

New York City liank Statement for the week ending

April 13, 1895. We omit two ciphers (00) in all cases.
BANKS.

(00s omitted.)  Oapital Surpl'8 Loans. Specie. Legais. Deposits
Bank of New York.. $2,000,0 $1,988,0 $12,440,0 $1,350,0 $1,6607 $11.660,0
Manhattan Co 2.050.0 1,957,5 13,4830 11120 2,880, 14.479.0
Merchants’ 2.000. 0929,6 8,437,0 1.439.2 1,289 .545.0
Mechanics 2.000. 0 2,122,29,179,0.353.0 1,327, .347.0
America 3.000. 0 2,149,8 16,92M025.5 3,640, 18.689.8
Phenix 1.000. 0409,9 4,354,0  417.0 691, 3.927.0
City... 1.000. 0 3,042)0 18,0598305 755, 225779
Tragesmen's 750.0 160,3 1,852,4 324.8 195, 1.869.8
Chemical............. 300.0 7,184,4 26,372,5 2.796. 4,207,  26.005.1
Merchants’ Exch'ge  600. 2 18243 7415 465, 4.290.0
Gallatin National... 1.000. 0 1,646,46,164,3 253.2 975, 4.741.6
Butcher8'&Drovers’ 300.0 264,8 1,560,6 45.8 360, 1.660.3
Mechanics’ tTrad’'s  400.0 4058 2,330,0 290.0 260, 2.305.0
Greenwich........... 200.0 179,7 11,0836  137.3 187, 1.043.7
Leather Mannfac'rs  600.0 4838 3,161.9 315.7 374, 2.716.9
Seventh National... 300.0 107,5 17194  263.7 198, 1.919.4
State of New York.. 1.200.0 502,3 3,230,3 112.7 291, 2,228,6
American Exchange 5.000. 0 2,359,8 23,622060.0 4,324, 18.519.0
Commerce........... 5.000. 0 3,519,6 22,595494.8 3,878 17.642.9
Broadway.... 1.000. 0 1,598,45,909,9.052.8 593. 5.581.9
Mercantile. 1.000. 0942,7 7,178,4 1.587.9 902, 7.684.9

422,7 4734 22783 5859 443, 3.031.3

1.500.0 920,0 11,067,7 1.354.0 1,861, 12.129.2

450.0 984, 5,729,8  799,8 615, 5.703.6

200.0 264,0 2,279.7 238.7 271, 2.940.0

700.0 564,3 5,189,0 663.0 758, 5.234.8

1.000. 0 1,861,7 14,767/35.2 1,760 18.357.1

Irving.... 500.0 338,44 2,9d3,0 387.5 505 3.092.0
Citizen's 600.0 379,1 2,804,6 533.0 324 3.257.0
Nassau 500.0 274,2 2,642,2 128.8 540, 3.051.6
Market & Fulton 750.0 808,3 4,179,0 402.5 757, 4.343.5
Shoe & Leather 1.000 010,3 2,967,0 356.0 404 3.093.0
Corn _Exohange 1.000 1,133,58,242,0.585.3 799 9.268.4
Continental 1.000 0201,7 4,398,2 896.3 418 5.250.2
Oriental 18956 2109 260 1.770.0
Importers'&Trade . 1,355,0 3.654.0 3,329 22.463.0
Park....on. . ,086,7 25,7@2733.5 5892  30,230,8
East River . 1,105,5 109.8 184 983,3
Fourth National 3.200.0 1,977,0 18,292,4 7614 3,805 18.174.0
Central National.... 2.000. 0513,1 9,251,0 1.394.0 1,824 10.762.0
Seoond National.... 300.0 584,2 49950 9440 1,226 6.470.0
Ninth National 750.0 368, 3,489,7 510.4 471 3.762.0
First National. 500.0 7,197,1 25,857,1 4.210.1 2471 25.291.2
Third National . 1.000. 0201,5 8,267,6 1.919.7 284 9.222.5
N.Y.Nat. Exohange  300.0 18,1 1,433,9 150.3 301 1.467.1
BCWeIY ..o 250.0 548,6 2,740,0 456.0 220 2.853.0
New York County.. 200.0 509, 3,006,6 760.4 151 3.503.7
Gorman Amerloan.. 750.0 264,3 2,994,2 237,3 473 2.853.9
Chase National...... 500.0 1,145.1 14,968,0 1.792.7 2,936 17.986.1
Fifth Avenue. ..... 100.0 1,026,3 6,589,0 768.7 1,214 7.354.3
German Exchange.. 200.0 647,2  2,883,9 296.0 559 3.293.4
Germania......... . 200.0 614,3 3,022,2 472.9 238 3.578.8
Doited States. 500.0 528,7 4,982,0 6435 726 5.719.6
Lincoln..... 300.0 516,0 6,143,1 1.061.4 572 6.769.6
Garfield.. 200.0 559,9 4,043,4 788.6 544 5.029.4
Fifth National......... 200.0 306,5 1,767,8 2125 399 1.991.0
Bank of the Metrop. ~ 300.0 7733 47225  808.8 878 59154
West Side............ 200.0 297,0 2,646,0 248.0 495 2.900.0
Seaboard ..... . 500.0 216,3 4,853,0 450.0 1,391 6.060.0
Sixth National. . 200.0 340,3 1,810,0 228.0 291 1.657.0
Western National.. 2.100.0 2159 8,899,0 864,0 1,452 8.878.3
First Nat. Br'kiyn.. 300.0 868,7 4,303,0 1,025,0 4.784.0
Sontiern National.. 500.0 542,1 . 2,845,4 65.8 2.755.1
Nat. Dnion Bank.... 1.200.0 326,6 8,272,3 565.6 2,199, 9.340.5
Ltbertv Nat. Bank. 600.0 119,2  1,5*1,6 16. 389 1.415.3
N.Y.Prod. Exch’'ge. 1.000. 0313,6 3,221,3 446.7 236 2.400.6
btai........... 62,622,7 71,046,8 481,023,1 65,387,0 75,493,4 603,680,6
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New York City, Boston and Philadelphia Banks:

Oapital A
BANKS.  Surplus.  Loans.  Specie. Legdis. Deposits.+ Circ'Vn Clearings
N.York.* $ $ $
Mar. 16 134,351,5 489,004.0 67,573.6 79,(?219.3 518,496.5 1223955 516.%96,2
23777 133,669,5 484,652,4 65,120,4 76,287.9 509.047.2 12366.3 524.582,6
©30.... 133,669,5 482,524.1 65.578.9 73.894.6 504.240.2 128956 493.411,8
Apr. 6 ... 133,669,5 480,438.3 64,471,2 74,664.3 500,822,3 130840 585.443.7
5 gsmlr::.. .- 133,669,5 481,023,1 65,387,0 75,493,4 503,830,5 131413 475,894,0
Mar. 30 69,351,8 162,812,0 10,5790 4,879,0 143,903,0 7,304,0
Apr. 6 69,351,8 163,405.0 10,545,0 4,888,0 14-.892.0 7,336.0 75.’;]%8?%
Ph*i I;.3*...- 69,351,8 165,105,0 10,528,0 4,898,0 149,612,0 7,368,0 84,456,8
Mar. 30... 35,810,3 104,079,0 25,408,0 98,694,0 5,628,0 60,290,8
Apr. 6 .. 35810,3 103483.0 25,015,0 97.391,0 5909,0 76,313.4
“« 13 35,810,3 102,615,0 26,088,0 97,681.0 6,090.0 54,804.4

* omit two ciphers in all these figures. +Including for Boston and Phtla
delg\(\elatrne item pueto ot erBan Q_J,k‘ 9

Bonds Held by National Banes.—The following interest-

ing statement, furnish

ed by the Comptroller of the Currency,

shows the amount of each class of bonds held against national
bank circulation and to secure pubiic moneys in national bank

iepositaries on March

Description of Bonds.

Currency 6s, Pae. RR...
5 per cents, 1894
4 per ots., funded 1907..
4 per cents. 1895
3 per ots., funded 1891..

31

U. 8. Bonds Held Mar. 31,1895, to Secure—

Public Deposits Bank

in Banks. Circulation. Total Held.
$1,152,000 $12,125,000 $13,277,000
525.000 11,835,850 12.j360,850
11,993,000 146,898,650 158.j891,650
325.000 7,641,000 7,966.000
1,033,000 22,676,200 23,709,200
$15,025.000 $201,176.700 $216.204,700

—"“Monetary Systems of the World,” by M. L. Muhleman,

published by Charles
a study of the currenc

H. Nicoll, 189 Broadway, New York, is
y systems of the various nations, and

gives statistical information relative to the volume of the
world’s money, with abstracts of proposed plans for the solu-

tion of the currency

problem, and a copy of the contracts

between the Belmont syndicate and the United States Gov-
ernment for the supplying of 3,500,000 ounces of gold to this

country. The author,

who is the well known Deputy Assist-

ant Treasurer of the United States at New York, has enjoyed
superior facilities for collecting monetary statistics, and has

furnished a valuable
dollars.

—A list of investm

book for ready reference. Price two

ent securities is advertised to-day by

Messrs. Redmond, Kerr & Co., embracing some new issues of
street railroad bonds, as well as older issues of guaranteed
stocks and first mortgage bonds of steam railroad and other

corporations. Circula

rs giving prices and details will be fur-

nished by them on application.

—NMessrs. Spencer Trask & Co. announce their removal from
10 Wall Street to 27 and 29 Piae Street.

Auction Sales.—Among other securities the following, not
regularly dealt iu at the Board, were recently sold at auction

By Messrs. R. Y. Harnett & Co.:

Shares.

100 Chesebrough Mf'g Co.
1 2

00QBOI ...
100 Cliaton B
2 Brooklyn Life .
10 Brooklyn Academy
Musio.........

$25,<>00 Staten Island Ra
Transit R’y Co. 6s.
1946

Ino.,

Bonds.
$3,000 Kinderhook & Hudson

4-247 R’y 'Jo. 1st, 6s, 1889 .... 10
70 $1,500 Newark, N. Y,, W. W,
...120 Co. 6s, 1891 ....ccccvvvvene
of $1,000 Salisbury W. W. Co.
..... 135 6s, 1891 .........
$1,000 Kalispell Water &
Elec. Co. 1st, S. F. 6s,
000 1892 ... i

pid $500 Homer W. W. Co. 1st$
1

oons., 6s, 1891

By Messrs. Adrian H. Muller Sc Son:

Shares. [Shares.

173 Consol. Elect. Stor. Co. 25 Central Park, N. S E.
Gen. Eleo. Co. receipt.) Riv. RR. Co. 8s, guar....162*4
25 each............... $L 75 per sh. 100 Sixth Ave. RR Oq. ..... 210%

10 Planters’ & Mechanics’ 10 Nat'l Bank of Oommeroel8213
Nat’'l Bank of Houston, 200 North & East Riv. Fer.Co. 2438
Texas.....cccooiieiiiiiiiics 80 30 United States Mort. &

20 Nat. Citizens’ Bank,N. Y.135 Tr. COueeieees e 187 F

15 Nat'l Batchers’ & Drov- 100 Equitable Gas Co. o
ers’ Bank, N. Y ... 155 Mempnis

16 Manufacturers’ Nat'l 100 Fort Wayne Gas Co. .

Bank of Brooklyn.......

Mechanics’ & Traders’

Bank ... .
20 Murray Hill

Ban

133 Manhattan Trust Co ....

gatxM txg

Samuel

90 Atlantic Trust Co. $100

$4,000 State of North Car. 6s.
April, 1870, coup, on.......

and financial*

D. Davis & Go,,
BANKERS,

NO.:40 WALL ST., NEW YORK.

Samuel D. Davis.

Spence

Ghas. B. Van Nostrand.

r Trask & Co.,
BANKERS,

27-29 PINE ST.,

NEW YORK.—65 State St., Albany.
Bonds and Stocks Bought and Sold on Commission.

INVESTMENT SECURITIES.
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3Eke |pattisers’ (Sa”elle.
DIVIDENDS.

Name of Company. Per When Books closed.
Cent. Payable. (Days inclusive.)
Railroads.
On. Sand. & Cleve. pref........... 3 May 1 Apr. 20 to May 1
Nash. Chatt. & St Louis (quar.). 1 May 1 Apr. 25 to May 1
Toledo&OhECer?(t pref. (quar.). Ik April 25 Apr. 16 to 'Apr. 25
anks.
American Exchange Nat. Bank. 3k May 1 Apr. 20 to May 5
Pacific quar ................................. May 1 Apr. 20 to Apr. 30
ilsoéllaneons.

Chic. June. Rys. & Union Stock

Yards pref (quar.) Ik April 30 Apr. 24 to Apr. 30
Columt us Street Railway... 1 May 4 Apr. 24 to May 3
By. Eouipmentof Minneso 3 May 1 — — to —---
United States Leather pref ... 1 May 1 Apr. 21 to Apr. 30
Henry B. Worthington"pref........ 3k May 1Apr.2lto May 1

iWALL STREET, FRIDAY, APRIL 19, 15S95-5 P. M.

The Money Market and Financial Situation.—The ad-
vance in values so notable in all classes of securities dur-
ing the week now closing is due in large part to legitimate
causes. There is undoubtedly renewed confidence and in-
creasing interest abroad in our American securities since the
last Government bond issue, which are reflected to some ex-
tent in the current business in Wall Street.

The active demand for bonds on a rising market indicates
that hoarded money is coming out for investment, and the
advance in values on all the Exchanges shows that confidence
as well as demand is improving. The bank clearings and
railroad earnings continue to show a gradual development
of [general business.

There is a notable increase in the organization of new
national banks and in the requests for an increase of
circulation by old ones, which indicates a feeling that more
banking facilities will be needed in the near future. The
supply of money continues in excess of the demand and the
tendency of rates is downward.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 2% per
cent. To-day rates on call were 1% to 2 per cent. Prime com’
mercial paper is quoted at 4 to 4% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £101,677, and the percentage
cf reserve to liabilities was 6810, against 6824 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 6,100,000 francs in gold and
1,850,000 francs in silver.

The New York City Clearing-House banks in their statement
of April 13 showed an increase in the reserve held of $1,744,-
900 and a surplus over the required reserve of $14,922,775,
against $13,929,925 the previous week.

1895. Differen’»from 1894. 1893.
April 13. Prev. week. April 14.  April 15.
$ $ $
Capital................ 62,622,700 59,922,700 60,422,700
Surplus*... .. 71.046,800 70,690,600 70,183,300

Loans & oisc'rts. 4P ,023,100 Inc. 584,800 456.939.400 431.453.800
Circulation . 13.141,300 Inc. 57,300 11,042,300 5,606,500
Net dejosit £03,83% ,500 inc.3,008.200 563.506.400 439.527.800
Specie. .. 6~,387,0<01Inc, 915,800 100.099.600 71,480,000
Legal lende 75,493,400 Inc. 829,100 121,608,000 49,474,500

Reserve held....... 14' ,880,400 Inc.1,744,900 221.707.600 120,954,500
Legal reserve.... 125,957,625 Inc. 752,050 140.876.600 109,881,950

992,850 80,831,000 11,072,550

Surplus reserve 14,922,775 Inc.

Foreign Exchange.—The foreign exchange market has
hardened during the week on a limited volume of business,
and rates are again near the maximum. The offerings of
commercial bills are so light as to have little effect. To-day
actual rates of exchange were as follows; Bankers, sixty days
stlg., 4 88% @4 88%; demand, 4 89%@4 89%; cables, 4 89% @4 90.

Posted rates of leading bankers are as follows ;

April 19. Demarw.

Prime bankers’ sterling billson London.. 4 88k@4 89k 4 90 ®4 90k
Prime commercial 48 8

Documentary commercial
Paris bankers’ (francs)

Sixty Baya.

........... 5167%®5 163x6'5 1558® 141516
Amsterdam uiIdersE bankers........ P ( 40k'®4C6.e | 4038®407x
Frankfort or Bremen (reichmarks) b’kers 95&,'a’'95716 19571X6*95%

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling %@%$1 50 premium; Charleston, buying par,
selling % premium; New Orleans, bank, $150 premium,
commercial $100 discount; Chicago, 80c. per $1,000 pre-
mium ; St. Louis 60@75c. per $1,000 premium.

United States Bonds.—Government bonds have been in
demand at advanced quotations. Sales at the Board include
$65,(00 4s, registered, 1907, at 111%; $70,000 5s, coupon, at
115% to 116; $20,000 4s, coupon, at 120%; $31,000 4s, coupon,
1907, at 112%, and $2,000 currency 6s, 1898, at 108%.

Closing prices have been as follows:

THE CHRONICLE.

[VOL. I.X'
Interest April Aprll April April April April
Periods 13. | 16. 17. 18. j 19
.*95 ™95 * 95 * 95 xg5 I* 05
Sk *1i~a in k *11138 U 1O g H 1Tk
L*112 *112  *112*4 1123s 112k *112k

. %120k *H9k *11938 *119k *1i9k *119k

"*120k 12058 *120N *1203» %120% *120k

115k *114Kk *H4k *1145s »114k *1145s
116 i*115% *115% 11578*114 | 116

6s, our’ oy, 95...reg & j.*100 |*100 *100 *100 *100 [*100
6s, our'ey,'96...reg & J. *102k *102 k *102k *102k *102k *102k
6s, our’'cy,*97. .reg & j.*105k *105k *105 k *105 k *105 Kki*105k
6s, cur'ey,’98.. .reg * J *103k *t08k *108 k *108k 108 k *103k
6s, our'cy,’99.. reg. & J.*111 |*I1 *111  *111  *111 | *1I
4s, (Chef)1896.reg. March. *100 1*100k elook *100k ----.- 1o
4s, (Cher.)1897.reg. March. *100 [UOOk nook *100k —

4s, (Cher.)1898.reg. March. »too 1*iook *100 >4 *1.00k .

4s, (Cher.)1899.reg. March. *100 I-iook *iook!*iook ... | I

* This is the price bid at the morning board, no sale was made.
United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasurv.

_ Balances
Date.  Receipts.  Payments. Coin. Coin Cert’s. Currency.
$ $ $ % $
Apr. 13 2,577,801 4,111,967 84,784 602 716,783 61,860,231
“ 15 3,055,696 3,826,873 84,685,804 695,857 61,2 18,777
16 3,211,850 4,183,561 84,631.464 702,886 60,284,378
« 17 3,082,410 3,545,017 84,202,549 767,666 60,185,942
18 7,125,426 9,646,498 84,143,961 911,403 59.569.781
“ 19 3,085,639 4,250,092 84,163,231 840,991 58,466,522
Total 22,138,822 27,564,008

State and Railroad Bonds.—State bonds have been easy.
Sales at the Board include $40,000 Virginia fund, debt 2-3s of
1991 at 59% to 59%, $5,000 Tenn. Settlement 3s at 84%, $2,000
Virginia 6s defd. trust rects., stamped, at 7, and $1,500 Ala-
bama, Class “A,” at 108.

The market for railroad bonds has been notably active and
strong, the sales increasing in volume as the week advanced,
until on Thursday they reached the sum of over $3,000,000 par
value, which are the largest reported sales in any one day for
many months. The following table shows the closing prices
to-day and the net changes during the week of some of
the more active issues.

Closing Ad- Closing Ad-
to-day. vanced. to-day. vanced.
70k Oregon Imp. con. 5s. 50 Ik

P & B. 1st pf me. 29 3
..107 1 2d pf. inc.. .. 163s 138
. 75 1 3d pf.ine 11k 1 k
C. & N. P. 1strects.. 45k 1k Gen. 4s.. 2k
C.H.V. &Tol. 5s..-- 917s 178 Bio Gr. West. Ists. 70 Ik
Metropolitan Ists. 121k 2 St. L. So. West.Ists.. 73k 1k
........................ 08k k 20 s . 27k 2k
M. K & T. 1st4s... .. 84k 78 S.A. &A. Pass. 4s 6ik 2k
2dS.iiieiiee Ik So. Ry. 1st5s......... .. 89 1k
No. Pac lst reg... .116 Ik Tex. & Pae. 1st5s... 90 2k
1st CoUp..ovenene ,116k k 2d iNCocevicieics s 2638 138
2d coup... . 90k 2k U.P.D. &G. Ists. . 36k 1k
3dcoup.. . 59k 3k Wabash 1st 5s....... ,L106k k
Con. 5s.... . 31k 2k 2d 5S.iiiiiiis 69k 2k
Col. tr. notes....... 77k 1 Union Elev. Ists . 96 1k

Railroad and Miscellaneous Stocks.—The stock market
has been active and buoyant, with the interest well distribu-
ted and higher prices general. Nearly all the internationals
are strong, as the prevailing sentiment in London is more
favorable to Americans.

The granger stocks have advanced, partly on account of the
favorable crop prospects, notwithstanding the report of St.
Paul’s poor business for the second week in April. North West,
leads the movement, selling at 96 on Thursday and closing at
95%. St. Paul sold at 60% today, the highest figure reached
since December, and others of the group have made liberal
advances. The coal stocks have been less favored (asthe coal
situation, so far as at present understood, is not calculated to
stimulate confidence Iin future earnings) but close from 1 to
2 points higher than last week, except Lackawanna, which is
unchanged. Louisville has gained over 2 points on limited
sales, Reading nearly as much and Southern Railway shares,
both common and preferred, have made substantial gains.
The Vanderbilts have been conspicuously strong. Lake Shore
sold at 142% on Monday, closing at 141% against 138% last
week. Mich. Central sold above par on Thursday, the highest
point reached by it since February of last year. Manhattan
Elevated has scored the largest advance of the active list. It
closed last week at 112%, sold at 119% on Thursday, closing
at 117%. Baltimore & Ohio was weak on the passing of tf\e
dividend, selling down to 51% on Wednesday and closing at
54% against 56% last week. Talk of a closer connection be-
tween the Hocking Valley and Flint & Pere Marquette roads
caused a little flurry and gain of about 1 point in each stock.
The industrials have been less steady than the railroad list,
although the net results of the week’s trading is generally
favorable. Am. Sugar has advanced to 106%, a gain of 3%
points. Distilling has been neglected but gained about 1 point.
Gen. Elec, was weak on the discharge of the committee ap-
pointed to negotiate with the Westinghouse Company, and
sold down to 31% on Wednesday, but has recovered somewhat,
closing at 33%. Chicago Gas has also weakened, selling at
70% on Wednesday and closing at 71%. Tenn. Coal & Iron
has come into prominence on liberal buying, said to be by in-
side parties, and sold above 22 on Thursday, the highest point
reached since April, 1893. Am. Tobacco has been active and
gained about 2 points on the favorable annual report, while
U. S. Leather pfd. has been unsteady, selling at 79% on Mon
day, at 74% on Tuesday, and recovering after the declaration
of a dividend, closing at 77%.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 19, and since JAN. 1,

Saturd?y,

April

6%

57%
“115%
92
*138%
64

32%

*107%
38%

25%

4
*156
*28

114%

5%
*10%

*107%
17%
11%
33%

2%

58%

32%
110
39%

26
126%

4%
18%

18

4%
13
17%
48

159
30

114%
40

5%
11

110
17%
11%
33%
10%

2%
48
81
11%

5

6%
14%
12%
42

4%

27
2%
103%
04%
98%
109%
72%
135%
14%
34

32%
85%
6

10
22%

158
68
18%

5%
10%
14%
78
39%
87%

THE CHRONICLE

HIGHEST AND LOWEST PRICES.

Monday,

April

5%

2%

58%
116%
92%

109%
39%

25%
*65

126

159%

*12
39%

112%
98%
*26%
*46%
15%
27%
24
"1b %

98
14
*62
28%
10

38

*201
16%
*12%
35%
3*4

14
4%

19

*17

4
13

*15%
48
*156
*28

*113%

6%
14%
12%
42%

*3%

26%
72%
103%
94%

196
107%
X70%
135%
14%
33%

33
85%
5%
*8
22%

156
67%
18H

5%
10%
13%
76%
39%
87%

15.

6%
1
56
41
52%
94%
17%
17%
150
73%

59%
117
94%
142
65%
34
109%
39%

26%

126%
160%

113%

4
159
30
114%
40
5%
11%
23

89

107
17%
11%
34%
10%
2%

27%
73
104%
94%
100%
107%
71%
136
14%
343&

33
85%
6

10
23%

156
67%
19

6%
10%
15
79%
39%
88%

Tuesday, Wednesday, Thursday,

April

5%
*%
55%
41%
52
93%
17%
17%
*147
72%

95
59%
116%
93%

140
64%
33%
*109%
39%

25

141%
‘83

8%

53%
6

*22

113
98%
26%
47%
15%
27%
24%

*16%

98%
*14

*38
5%
11%
*23
*
*104%
17
11%
33%
10%
*1%
*44
*76%
12%

5

6%
14%
12%
43

4

27%
74

104
94%
96%

108
70%

135%
14%
33
32%
85%

5%
*9

22%
156

*67%
19

16. April
6% 5%
1% 1%
56 51%
41%  42%
52% 51%
94 93%
17% 17%
17% 17%
150 *147
73% 72%
95
59% 58%
116% 117%
94 93%
140 *139
65% 64%
33% 33%
111 110
39% 39
87
26% 26
*65
125% 126
160% 160%
12% 13
40 39%
50  *40
105 ‘105
90% 91%
7% 7%
23 23
18% 18%
76 76%
141% 141
84  *83
8% 8%
53% 53
6 7%
24 *21
114 114
99% 98%
27 *26%
43 *47
16% 15%
28% 28
24%  24%
18  *16%
98%  98%
14% *14
68 *62
29 29%
10% 10%
*21*4
38% 38
*200
16% 16%
12% 12%
35% 36
3%  *3%
4% 4%
19% 18%
20 *13
4% 4%
13% 13%
17 *17
48% 48
138 *156
s 18
115 114
40 =38
5% 5%
11%  10%
28 *25
90  *87
107% *104%
17 16%
11% 11%
34% 33%
10% 10%
2 *1%
47 *44
*76%
12%  12%
5 5
6% 6%
14% 14%
12% 12%
43% 43%
4 *4
27% 27
74 74
105% 104%
95%  95%
97% 97
LO8 *106
71% 70%
135% 135%
14% 1115%
34 31%
32% 32%
85% 85%
5% 5%
11 *9
23% 23
*217
156 160
67% *67%
20% 19%
74
5% 5%
10 9%
13% 13%
77 77
39% 39%
88 1 87%

*These are bid and asked; no sale made.
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126%
160%
13

39%
50
107
91%
7%
23
19%
77
141%
84

9
53%
7%
24
118%
99%
28
48%
16
29
24%
18

98%
14%

29%
10%

"38%

16%
12%
36%
3%
11tiQ
4%
19

| Lowest is ex div.

April

5%

1

53
43%
52%
94%

17
17%

*147
73%

96
59%

126%
160
13%
40%
‘40
*105
92%
*7%
23
19%
76%

18.

6

65%
34%
110
40%
89
26%
07

127

160%
13%
40%

78

141%141%
*83 84

9
53%
7

23
117
99%
*26%
47
16%
29
24%
17%

98%
*14
*60
*27%

10%

38%
*200
16%
12%
36%
3%
*15
4%
18%

4%
14
17%
49
*156

R

114%
*38
5%
11%
*25
*87
*104%
17%
11%
34
10%
*1%
*44
*76%
12%
5

6%
14%
12%
43%
*3%

27%
74%
105%
96%
98
108%
71

9%
54%
7
24
119%
99%
27
47
16%
30
25%
18

99%
14%
68

29%
11%

38%
203
17%
13
37

%
187
4%
19+4
20
0
4%
14%

17%
49
158
29%
115
40
5%
11%
28
90
107%
17%
12%
34%
10%
2

48
80
13%
5%
6%
15%
13
43%
4
28%
75
106%
96%
99%
109%
71%

135%136

T 15%
32%
32%
85%

5%
*

23%

164
67
21%

5%

8%
14
78%
39%
88%

15%
33%
34%
88

5%
11
24%

164%
67
22%

5%

9%
14%
79
40
89

,:r.day, STOCKS.
April .
Active RR, Stocks.
5% 6% Atchison Topeka & Santa Fe
*% 1% Atlantic & Pacific..
54% 56, Baltimore & Ohio..
45% 45% CanadianPacific..
52% 52% CanadaSouthern...........
95 95% Central of New Jersey
*17% 18 Central Pacific......
,,18% 18% Chesapeake & Ohio.
147 150 ~ Chicago & Alton
73% 74% Chicago Burlington & Quincj
Chlcago & Eastern lllinois..
g7 Q7 pref
60% 60% Chicago Milwaukee & St. Paul
118% 118% o pref
L. 95% 96% Chicago & Northwestern___
140 o pref
65% 66 k Chicago Rook Island & Pacific
34% 34% Chicago St. Paul Minn. <sOm.
*108 111 Do pref
40% 40% cCleve. Cinoln. Chic. & St. L ..
87% 87~/ Do ref
,26% 26% Columbus Hooking Val. ETOl
65 Do pref
127 127 Delaware & Hudson..............
159% 160% Delaware Laokawanna&West
‘llgojo iggf Denver & Rio Grande .......
0 b Do ref.
*40 50 Evansville & Terre Haut%
x103%104  Great Northern,pref
91% 92 |[llinois Central
7% 8 JowacCentral...
24D 240 L . Do pre
;gb %/ﬂ Lake Erle & Western............
ef.
141% 141% | ake Shore& Mich. Sout%ern
83% 83% Long Island
9, 9 Long Island Traction
54% 55 Louisville & Nashville..
6% 7% Louisv.New Alb. A Chicago.
24 24% Do pref.
117% 118% Manhattan Elevated, consol.
2207/% 12‘73% Michigan Central......... ...........
Minn.&8t.L . tr. rects., 2d p’d
47‘;41 47% Do pref. tr. rects., 2d8d
16% 16% Missouri Kansas A Texas..
30 31% Do pref.
24% 25% MissouriPacific
18% 18% MobUe A Ohio
o, Nashyv. Chattanooga&sSt.Louis
98% 99% New York Central A Hudson.
14% 14% New York Chicago A St. Louis
*62 62 Do 1stpref.
28% 29% 2d pref.
%&I 11% NewYork Lake Erie A West'n
00 2478 Do pref.
,,38% 39% N.Y.AN.E., tr. recs.allins.pd
200 New York New Haven A Hart.
17 =~ 17% New York Ontario A Western
12% 13 ~New York Susg. A West.,new.
% o ° pref
(] 0
13% 150 NorfollDl;AWestern .................
412 4% Northern Paolfio...
19% 19%
. Ohio Southern
18 20 oOregonRyA Navigation Co.
60 Oregon Sh. Line A Utah North
=4% 4% peoria Deoatur A Evansville.
14~ 14% Philadelphia A Reading.........
17% 17% Pittsburg Cinn. Chic. A’St. L.
*48°  49% pref.
*156 158 P|ttsb Ft Wayne A Chlcago
29% 29% Pittsburg A Western, pref ..
. Rio Grande Western...............
114 114% Rome Watertown A Ogdensb.
37 40 St Louis Alt. A Terre Haute.
5% 5% St. Louis Southwestern...........
11% 11% Do
*26 28 st.PaulADuluth...
*37 90 Do E
*105% 107% st. Paul Minn. A Manitoba..
17 17% Southern Pacific C
11% 12  Southern voting trust certil.
34% 35 Do., pref. voting trust, cert.
10% 10% Texas A Paoifio..............
*1% 2  Toledo Ann Arbor A N. Mich.
*45% 45% Toledo A Ohio Central..........
*76% 80 Do pref
13% 13% Union Paolfio.......ccccceeevennns
5% 5% Union Paoifio Denver A Gulf.
6% 6% Wabash ....................................
15% 16 ref
12% 12% Wheelmg A Lake Erie.
43% 43% pref
4% 4% Wiso. Cen Co.,voting tr. otfs.
miscellaneous Stocks.
27% 28% American Cotton Oil Co.........
75 75% Do pref.
105% 107  American Sugar Refining Co.
96% 97 Do pref.
99% 99%
108% 109% Do pref
71 71% Chicago Gas Co., trust reo'ts..
135% 136% Consolidated Gas Company..
15 15%
33% 34%
34% 35
88 89 Do pref.
5% 5%
*9 11
23% 24%
164% 165
*66% 67%
21% 22%
Do ~
5% 5% edsl col?i:
9 9 Do pref.
13% 14%
X77% 78 pref
39% 39% Un|ted States Rubber Co.....
88 88%

fl 2d instalmentpaid.

Sales of
the
Week,
Shares.

690

1895.

Range for

Lowest.

3% Jan.
% Feb.
49 Mar.
33 Mar.
48 Jan.
81% Feb.
12% Feb.
16 Jan.
147 Jan.
69 Mar.
50 Jan.
90 Jan.

53% Mar.

114% Mar.
87% Mar.

5137 Feb.

60% Jan.

155% Mar.

10% Jan.
32% Jan.
30 Feb.
100 Jan.
81% Jan.
5% Jan.
19 Jan.
15% Feb.
69 Jan.
134% Jan.
83% Apr.
Mar.

46% Mar.
6 Mar.
20 Jan.
104 Jan.
91% Mar.
25% Feb.
46% Jan.
12% Jan.
21% Jan.
18% Mar.
13% Mar.
64 Jan.

92% Mar.

11% Feb.
69 Jan.
24 Feb.
7% Mar.
16 Feb.
29 Jan.

193 Mar.

15% Jan.
11% Mar.
34 Feb.

2 Mar.

9% Mar.
2% Jan.
13  Feb.

14 Mar.

17  Apr.

43% Jan.
157% Feb.

28 Apr. 1

15 Apr.
113 Feb.
35% Feb.
4% Jan.
8% Jan.
18 Feb.
90 Feb.

104 Mar.

16% Apr.
8% Jan.
29% Jan.
8% Jan.
% Feb.
41 Jan.
73  Jan.

7% Mar.

3% Feb.

5% Mar.

12% Jan.
8% Feb.
35 Feb.

2% Mar.

18% Feb.
62 Feb.
86% Jan.
90% Jan.
84% Feb.
103% Feb.

70 Mar.

126 Jan.

13% Mar.
25% Mar.

26% Feb.
78% Jan.
2% Jan.

8 Mar.

20 Jan.
95% Jan.
154 Jan.
60 Jan.

Highest.

30 7% Apr.

5278 Apr.
98% Mar.
18 Mar.
18% Apr.
147 Jan.
74% Mar.
50 Jan.
97 Apr.
60% Apr.
119 Jan.
97% Feb.
145 Jan.
66% Apr.

21% Apr.
28 78% Apr.

2 142% Apr.
19 88% Jan.
25
12

119% Apr.
1007bApr.
28 Jan.
48% Mar.
16% Apr.
31% Apr.
26% Jan.
18% Apr.
70 Jan.
100% Feb.

39% Apr.
20 201 Apr.
3 17% Apr.
14% Jan.
43% Jan.
5% Jan.
19% Jan.
4% Apr.
19% Apr.
14 Mar.
21  Jan.
6% Apr.
4% Mar.
14% Apr.

4% Apr.

13 28% Apr.
18 75% Apr.
3107 Apr.
8 97 Apr.
21 100% Apr.
27 110 Jan.
5 78% Jan.
29 136 A
16%
37% Mar.
38 Jan.
89 Apr.

]E%Mar

24% Apr.

13% Jan.
15 Apr.
79% Apr.

Jau.
89% Mar.

.15
.28

18
19
19
29
19
19

2
19
18

22

19

18
19
19

15
18
11

r. 15
ar. 29

25
18
19

22
18

C11
pr. 19
.18
S17

15
15

25
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
R Share Prices»not Per Centum Pri . Sales .
{Active Stocks. ces of the Range of sales in 1895.
ITIndicates unlisted. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week,
April 13.  April 15. April 16. April 17,  April 18. April 191 Shares. Lowest. Highest.
Aten. T. & S. Fe (Boston) 100 GPIG 6% 5% 69ie 5% 6 57ib 5i6ie 5% 6%« 32,942  35s Jan. 7% Apr. 1
Atlantic & Pac. 100 1 *1 1 1 1 1 450 50_ Jan. 1 Apr. 3
Baltimore & Ohio (Balt.).100 56 56 56% 56* 56% 51% 54 *53 54 54% 56 168 4978 Mar. 65 Jan. 21
Balt. City Pass'ger “ 25 71 71% 71% 71% *71% 72 72 72 72% 72% 841 89% Mar. 72% Apr. 19
Baltimore Traction “ 25 15% 16 16 16% 16 16 16 16% 16% 16% 16% 17 1,935 14% Jan. 17  Apr. 19
BaltimoreTrao'iifi{Phil.). 25 155a 15% 15% 16% 16 16 16% )6% 16% 16% 16% 17% 5,639 14% Jan. 17% Apr. 19
Boston & Albany (Boston% 100 207% 207% 207% 208 208 208 208% 208% 209 209 501206 % Mar. 210% Jan. 24
Boston & Lowell “« 7100 199% 199% *199% *199% 199% 200 *199% 26 196% Jan. 200 Jan. 30
Boston & Maine « 100 165%166 166 166 *165 165 165 165 165 165 233 160 Jan. 168% Jan. 28
Central of Mass. “ 100 O Ko e 5 5 Apr. 12% Apr. 1
Preferred « 100 *45  48% 48% ¢ 50 48 Feb. 53 Jan. 9
Chic. Bur. & Quin. « 100 715 72% 72% 73 72% 73% 73% 73% 73% 73% 9,516 69% Mar. 743s Mar. 25
Chic. Mil. & 8t P. (PM.).100 58% 58% 58% 59% 59% 59% 58% 59% 59% 60% 60% 60% 16900 54 Mar. 60% Apr. 19
Choc.Ofel. &GulfIT  “ 50 *
Cit. 8t. By of iDdfi 100 38% 37 38 37 37% 905 34> Feb. 42 Mar. 9
Electric Tracti’'n “ 50 77% 77h 7% 78 7% 77% 77% 77% 77 77 77 77 1,354 71 Jan. 87 Jan. 3
Fitchburg pref.. (Boston).100 86% 87 86% 87 86% 87 87% 87% 87% 88 363 82% Jan. 88 Apr. 18
Lehigh Valley.. (Phila.). 50 31% 31% 31% 32% 31% 32 31% 31% 31% 32 32 32% 887 27% Mar. 36% Jan. 3
Maine Central (Bostong_loo *129% *129% 130 130 125 % Jan. 131 Jan. 9
Metropol’'n Trac.fi (Pnil).100 90% 91% 89% 92% 88% 90% 88 90 89% 90 89% 90 7,652 81 Apr. 106% Jan. 3
Mexican Oent'l (Boston;.loo 9 9r 9e 9% 9% 9% 9% 9% 9% 95, 5895 5% Jan. 9% Apr. 1
N.Y.&N.E. tr.ree.§ « 100 38% 38% 38% 38% 38% 38% 38% 38% 38% 38% 1,840 29 Jan. 39 Apr. 1
Preferied,tr.reo.$ “ 100 64 64 64 65 *64 65 66 80 59% Feb. 67% Apr. 1
Northern Central (Balt.). 50 *67% 68 68 68 68  *67% 68% *68 69 55 64 Jan. 68 Apr. 16
Northern Pacific (Phila.)100 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 6,545 2% Jan. 47e Apr. 15
Preferred = 100 18% 18% 18% 19% 18% 19  *18% 19 18% 19% 19  19% 2,119 13 Feb. 19 * Apr. 19
Old Colony....... (Boston).100 180 180 180 180 180 180 178% 179 178% 178% 153 178% Jan. 180% Jan. 19
Pennsylvania...(Phila)). 50 51% 51% 515s 51% 51% 51% 5178 52 52 52% 52% 529 4,944 48% Jan 52% Apr. 18
Peoplée’'sTraotion “ 50 57  57% 58 59% 58% 59% 58% 59% 59 59% 59 59% 13,388 43%Jan. 59% Apr. 16
Phila. & Beading. “ 50 67ip 6% 69je 6% 6% 6% 69ie 7% Jhe 7% 7 7% 30,228 3>316 Mar. 7% Apr. 18
Philadelph_Trao. “ 50 81% 82% 82 83 81% 82% 81% 82 81% 82% 82% 82% 6,966 76 Apr. 99% Jan. 2
Union Paciflo... (Boston).100 11% 11% 11% 11% 12 12 12 12 12% 129 494 8 Mar. 12% Apr. 18
Miscellaneous Stocks.
Am.Sug'r Refln. f|(Boston) 102% 103% 103% 104% 103% 105% 104% 105% 105% 106% 26,512 86% Jan. 7 1067 Apr. 18
Preferred........ 94% 94 94% 94% 95 95 95% 96 96% 1,740 90 Jan. 8 96% Apr. 18
Bell Telephone.. “« 100 180 182 180 182 176 180 175% 178 175% 180% 1,481 175% Apr. 17 197 Feb. 11
Boat & Montana. “ 25 40% 40% 40% 41% 41% 42 40% 42 1139% 41% 5542 33% Jan. 2 42 Apr. 16
Bntte & Boston.. “ 25 li% 12 11% 12% 11% 12 12 12 12 12 1,621 9 Mar. 12 12% Apr. 9
Calumet & Hecla “ 25 ,285 285 282% 282% *282 285 285 285 282% 285 120 280 Mar. 12 292% heb. 20
Canton Co ........... (Balt.). 100 73% *71 73 *70 73% 73 *71% 73 *72 73% 70 Jan. 31 91% Jan. 16
Consolidated Gas al 0 62% 62% 62% 62% 63 66% 63% 63% 63% 63% *63 63% 715 6138 Jan. 30 65% Jan. 2
Elee.Stor. Bat’ ylf(PMa)lOO *29% 30 29% 30 300 28 Jan. 21 34% Feb, 13
Preferred 1) 100 29 ' 29 20 28 Apr. 5 32% Mar. 18
Erie Telephone.(Boston).100 52% 53% 53 53 51 52 50% 51 50 51 375 45% Feb. 13 55 Apr. 3
General Electric. « 100 RSy 34 33% 34% 33 34 3178 32% 32% 33% 11,970 2578 Mar. 4 37% Mar. 25
Preferred......... 100 63% 64 *63% 64 ' 63 63% 63 ~ 63 63% 63% 378 60 Feb. 5 70 Mar. 23
Lamson StoreSer. “ 24% 24% 25 25% 25% 25% *25 25% 25% 25% 1,003 22% Feb. 28 25% Apr. 16
Lehi’h Coal&N&v. (Phila.) 50 46% 46% *46 47 45% 46% 45% 46 46 46 119 40% Mar. 8 49% Jan. 5
N. E. Telephone (Boston).100 68 63 66 66 66 66 66% 66% 66% 66% 42 66 Feb. 15 72 Mar. 28
Unit'dGas Imp.IMPhila.). 50 69% 69% 69 69% 69 69% 69% 69% 70 70 354 67 Apr. 2 72% Mar. 9
Welsbach Light % “ 5 42% 42% 43 43% 43% 43% 43% 43% 43% 43% 1,476 36 Mar.28 46% Mar. 9
West End Land..(Boston).... *2% 2% 23i6 23,. 2% 2% 23, 2316 2% 2% 1,000 2 Jan. 30 2% Mar, 22
8 All instalments paid. * Bid anr asked prices; no sale wa* naade. fi Ex rights, llLowestis ex div. t Holiday in Boston.
jlnactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
Prices of April 19. Boston United Gas, 2dm. 5s..1939 } 4 45  People’s Trao. trustcerts. 4s..1943  91% 91%
Atlanta & Charlotte (Balt.).100 90  Burl.&Mo. River Exempt 6s, J&J 1113% 115  Perkiomen, 1stser.,5s.191S, Q—J 101
Boston & Providence (Boston).100 255 260 Non-exempt 6s....... .. 104  Phlla.&Eriegen. M. 5¢.,1920, A&O 116% 117
Camaen &Atlantic pf. (Phila.). 50 Plain 4s 93% Gen. mort., 4 g........... 1920, A&O 101%
Gatawissa. “ 50 2% Chic. Burl. & Nor. 1st5,1926, 'A&O 105 Phlla&Read new 4 g., 1958 J&J 66% 67
Ist preferred “ 50 49%  2d mort. 6s........... 1918, J&D 97 1st pref. income, 5 g, 1058, Feb1l 28% 29%
Central Ohio Balt.).50 Debenture 6s......... 1896, J&D 98 2d pref. income, 5 g,1958,Feb.1 16 16%
Chicago & West Mich. (Boston). 100 13 14 Chio.Burl.& Quincy4s. 11922 F&A 95 3d pref. inoome, 5 g, 1958,Feb. 1 11 11%
Connecticut <s Pass.. 00 137% 138% lowa Division 4s..... 1919, A&0O 97%  2d, 5S..ccceviiiiiiis 1933, A&O
Connecticut River— “ 00 240 8  Chio.&W.Mich. gen. 5s, 1921,J&D 66 Consol, mort. 7s .1911,J&D 125% 127
Consol. Tract of N.Jfi (Phila. )A 00 25 30 Consol, of Vermont, 55.1913, J&J 86% Consol,mort. 6 g 1911,J&D 116
Delaware&BoundBr. 100 164 170  Current River, 1st, 0s..1927, A&O 65 ImprovementM. 6 g., 1897, A&0 102%
Flint & Pere Margq...(Boston). 100 13% 14 Det.Lans.&Nor'nM.7s.1907,J&J 63 Con.M.,5 g..stamped,1922,M&N
Preferred........ccco....... 100 35 36 Eastern 1st mort 6 g.1906,M&8.. 121 Terminal 55, g..,... 1941, Q—F. 101% 101%
Hestonville Passeng. (Phlla) 50 63 64  EreeEIk.&M.V.,1st,68.1933, end. 126% Phil. Wilm. & Balt., 45.1917, A&O l00**
Preferred fi............. 50 73 74 K.C.C.&Spring.,1st,59.,1925,A&0 70 | Pitts. O. & St. U, 75....1900, F&A 115%
Hunt. & Broad Top... “ 50 34% 35 K O0.F.S.&M. oon.6s,1928. M&N 94% Rochester Railway, con. 5s ..1930 101%
Preferred.......ccoueu...... “ 50 54% 55 K.C.Mem. &Bir.,1st, 23 1927, M&S 54  Sohuyl.R.E.Side,lIst5 g. 1935 J&D 108** 109%
Kan. C'yFt,S. & Mem.(Boston).100 10 12 K. C.St. Jo. &C. B., 78..1907, J&321  Union Terminal 1st 55 ...........
* Preferred......... 100 40 50 L.Rock&Ft, 8. 1st,7s..1905, J&J 95 —Baltimol
Little BchuvlbiU........ (Phila.). 50 Louis.Ev.&St.L_,1st,69.1926, A&O 102% Atlanta &Chari., 1st7s, 19077, &J 119% 120
Mine Hill & 8.Haven * 50 66 68 2M., 5—6 g..ccoovrrrnnnes 1936, A&O 95  Baltimore Belt, 1st, 55.1990, M&N 101% 102%
NesquehoningVval.. “ 50 54 Mar. H. & Ont., 6s..... 1925 A&O 104 Balt. C. Pass. 1st5s.... 1911,M&N
North American Co.. “ 100 5% "&' Mexican Central4g..1911, J&J 63  Balt. Traction, 1st 55..1929, M&S 107"1107%
North Pennsylvania. “ 50 84 1st oonsol.inoomes, 3 g, non-cum. 16 Exten. & impt. 6s....190), MiSS 103 104
Oregon ShortLine...(Boston).100 6 6%  2d consol, incomes. 3s, non-oum. 8% No. Balt. Div., 5s....... 1942, J&D 105% 106%
Pennsylvania & N. W (Ph||a; 50 40 N.Y.&N. Eng 1st, 75,1905, J&J* 115% Baltimore & Ohio 4g., 1935, A&O
PhiladeL & Erie........ 16 20 1st mort. 65.... 1900, J&J 109 Pitts. & Conn., 5 g...1925, F&A
But)and 2 2% 2d mort. 6s ...1902, F&A 105% _ Staten Island, 2d, 0 9.1926, J&J
t Preferred..................... 70 72  Ogden. &L.C.,Con.6s...1920,A&0 106 Bal.&Ohio S.W.,1st,4%¢.1990,J&J 106%
Southern___ (Ball) 100 11% 11% 1920 20 OapeF.&Yad.8er.A.,60.1916, J&D 78** 80
Preferred .. 34% 34% .1902,M&N 111%  SeriesB.,6g..........1916,J&D 60 65
West End . (Boston) 50 ...1898,F&A 101% SeriesC., 6 g.. 1916,J&D 60 65
50 Cent. Ohlo 4% g . 1930, M&8
United Cos. of N J (Phila.).100 233% 234% 104 Cent. Pass., 1st 5s.. 1932, M&N
West Jersey....uweenan.. “ 50 53 Atlantic City 1st5s,g.,1919,M&N City & Sub., 1st5s...... 1922, J&D 108%
West Jersey & Atlan. “ 50 25 Belvidere Del., 1st, 6s5..1902, J&D Charri. Col.&Aug.ext.Ss.lQlO, J&J 105*4 105%
Western N.Y. & Penn 100 7% 7% Buffalo Ry. con. 1st, 5s........... 1931 Col. & Greenv., 1st 5-6S5.1917, J&J 107 108
Wisconsin Central...(Boston).loo 4 4% CatawisBa, M., 7s......... 1900, F&A 113% Ga.Car. &Nor. 1st5g..1929,J&] 76 77
Preferred.. “ 100 25  Choo. Okla. & Gulf, p ioy lien 6s.. 102« Georgia Pac., 1st 5-6s...1922, J&J 109 110
Wore'at.Nash. “ 100 120 125 Citizens' St.Ry.of ind.,oon.5s.1933 87% North. Cent. 6s.. ...1900, J&J
MISCKLLAN EOUS. Columb. St. Rv,, 1st, oon. 5s..1932 6S..iiiiiiiin ..1904, J&J
. 25 25 37 Coluinb. O. Crosstown, Ist,5s.1933 Series A, 5s. ..1926, J&J 116
Atlantic Mining........ 25 10% 11  Consol. Tract, of N. J., 1st,55.1933 80 4%s.. 1925, A&O 106%
Bay State Gas 1) 50 7% 7% Del. &B'dBr'k, 1st,7s.1905,F&A 126 Piedm.& g.1 11, F&A
Boston Land.. . 10 4 4% Easton & Am. IstM.,55.1920, M&N 109% Pitts. & Connelis. Ist7s.1898, J&J 107% 107%
Centennial Mining... 10 60 <75  Elmir. &Wilm.,1st, 65.1910, J&J. 119 Southern, 1st5s......... 4,3&) 88% 88%
Fort Wayne Eleot fi.. 25 2 2% Hestonville M. & F., con. 5s..1924 109% Virginia Mid., 1st65...1906, M&S 114%
Franklin Mining....... 2 13% 14 Hunt. &BFdTop, con.5s.’95, A&O N 106%  2d Series, 6S........... 1911 M&S 114% 115
Frenchm'n’'sBay L'd. <75 1-00 Lehigh Nav. 4%s .191 4, 109% 110 3d Series, 6s.......... 1916, M&S 111
Illinois Steel............... 100 48 49 2d 65, gold .1897, J&D 108% 108%  4th Series, 3-4-5s.....1921, M&S
Kearsarge Mining 25 9% 9% General mort. 4%s, g.|924,Q—F 5th Series, 5s......... 1926. M&S 101 '"102%
Osceola Mining.......... 25 23% 24 LehighVal.Coal 1st5s,9.1933,J&J MO* WestVa C.&P.1st,69.1911,J&J 105 105%
Pullman Palaoe Car. 100 163 165 Lehlgh Valley, 1st 6s.. 1898, J&D 109 West'LN.C. Consol. 6 g.1914, J&J 111
100 2d 7s......... ..1910, M&S 133% Wilm. Col. & Aug., 6s..1910,J&D 116 116%
Preferred fi. 100 29 30 Consol 6 ..1928,J&D 123 MISCELLANEOUS.
.25 103 105 Newark Passenger, oon. 5s5...1930 10 1% 10158 Baltimore Water 5s.. 1916 M&N 120 121%
Tamarack Mining... 25 135 136 North Penn. 1 st, 7b.... 1896, M&jn 105% 106% Funding5s........... 916, M&N 121
Water Power . 100 <75 =90 Gen. M. 7s.....ccooi 1903,J&J 123 Exchange 3%s.. 1930, J&J 103 103%
Westingh. Elec. &M 50 34 36  Pennsylvaniagen.6s,r.. I910 Var Virginia (State) 3s,new.1932, J&J
Pref., cumulative. 50 52 52%  Consol. 6s,0 1905, Var 119 121 Funded debt, 2-3s ..... 1991, J&J 59% 59%
Consol. 5s,r. 1919, Var 117 Chesapeake Gas, 6s.... . 1900, J&D 109%
J&J * 70 70% Collat. Tr. 4% | .1913, J&D Consol. Gas, 6s..... ,
A&O * 23 23% Pa. & N. Y. Canal 7s5...1906,J&D 125 = 5S.iiiii e i057%
Boston United Gas 1st 5s. 5 73% 74% CoN. 5S.ccciiiiiiiiiien et 1939. A .. io6% KA Ss
Price includes overdue ooupons. fi Unlisted. ] And accrued Interest. t Lastprice unis week.
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Railroad and Miscel.Bonds. Inter't Price Range (sales) in 1895. Railroad and Miscel. Bokds. Inter't Priceg Range (sales) in 1895.
Period Apr. 19.  Lowest. Highest. Period Apr. 19.  Lowest. Highest.
A uer. Cotton OIL deb.,8g.1900 Q-F 113 110% Feb. 113 Jan.  Pao. of Mo.—2d ext. 5s. U A J 103 b. 103 Mar. 106% Jan.
AKTOp.&S.F.—100-yr.,49.1989J & J 70*s 62% Mar. 70% Apr. 7F A A 102 b. 100 Mar. 103% Jan.
2d 3-48. 9., CL“A'\.......... 19890 A & 0 2255 16*8 Mar. 23% Apr. 7MA N 103 b. 103 Apr. 104 Jan.
CoLMidland—Cons., 4'g.1940 F & A 18 Mar. 23 Apr. 7J & D 101%b. 97 Mar. 101 Mar.
Atl. & Pac —Guar., 4 g ..—1937 44*8 Jan.  505s Apr. A A O T75%b. 74% Apr 79% Jan.
W. D. Income, 6s. ..1910J & J b. 2% Mar. 3% Apr. 7J A D 117%b. 115 Mar. 117% Jan.
Brooklyn Elev.—1s ..1924 A & O 93%b. 86 Mar. 095 ar. MAS 65 62 Mar. 66% Jan.
Union Elevated.—6g..-.1937 M & N 84% Mar. 96 Apr. *J & J 130 Mar. 132 Feb.
Canada Southern.—1st 5s 1908 J & J 109%b. 109 Jan. 11l Jan , IA&O 99 b. 99 Apr. 102 Mar.
20, 51 1913 M& S 103% 102% Mar. 107 Jan. Nat'lStarch Mfg.- JMA N 94%b. 90% Jan. 93% Mar.
Oent.Ga.-$.&W.istoon.5s.1929 33 50 Jan. 53 Apr. - M& N 104 b 102 Mar. 103 Feb.
Central of N. J.—Cons.,7s.1899 Q—J 111% Feb. 112 Feb. iJ A J 123 120% Jan. 124% Jan.
CoNsOol., 7S .o 1902 M & N 114 Mar. 121 Jan. M A 'S 106 b. 105% Apr. 109% Jan.
General mortgage,59...1987 J & J 112% ill Jan. 112% Jan. MA N 117% Jan. 117*« Jan.
Leh.&W.B.,00on..7s,as’d.1900 Q-M 103 %b. 101% Mar. 108 Jan. A A O 114% 113% Apr. 119 Jan.
“ mortgageSs 1912 M& N 85 Mar. 92 Jan, ) J & J 105 b. 103% Feb. 1057 Apr.
Am. Dock & Imp.,55....1921 J & J 111%b. 111% Apr. 114% Jan. N.Y.Chic. A St. L. A A0 102 101% Feb., 104% Mar.
Central Pacific—Gold, 65.1898 J & J 104% 1027Jan. 104% Apr. N.Y. Elevated—T7s J & J 1085a 107% Jan. 108% Mar.
Ghes. & Ohio—8er. A, 6 g 1908 A A O 117 117 Apr. 121 Feb. J & J 132 b 131 Mar. 133% Jan.
Mortgage, 6 g.. A A O 116 b. 117% Feb. 120 Mar. FA A 114%b. 113% Feb. 114 Mar.
1stconsol.,5g.. M& N 107 J 103% Mar. 107% Jan. M & 8 129 125% Mar. 132% Feb.
Generald%s, g.. M& S 75 69% Mar. 75% Jan. J &D 56 Mar. 65 Jan.
R.A A.Div. Tstcon. 4g.1989 J & J 93 91 Feb. 94 Jan. AAO 126 Feb. 131 Jan.
2dcon.,4g.1989J & J 86 Apr. 86 Apr. \A A O 138%b. 137 Jan. 141 Jan.
Eliz. Lex. & BigSan.~59.1902 M& S 97 95 Mar. 9953 Jan. M &S 90 88 Jan. 92 Feb.
Chic. Burl. & Q.—Con.,75.1903 J & J 119% 118 Mar. 121 Jan. J AD 110%b. 110 Feb. 111% Jan.
Debenture, 5s... M& N 101 98% Mar. 101 Jan. . J & J 107 101% Feb. 108 Jan.
Convertible 5s. M& S 99%b. 99% Mar. 104 Jan, MidlandofN.J., 6s,g A &0 115% 115% Apr. 119 Jan.
Denver Division 4s......... F&A 94%b. 93% Feb. 96% Jan. Norf.&W.—100-year.5s, J A J 57%b. 48%Feb. 55% Apr.
Nebraska Extension, 4s.1927 M& N 88 b. 86% Feb. 89 Mar J & J 116% 112 Feb. 116% Apr.
Han.&St.Jos.—Cons.,6s.1911 M A S 115%b. 115 % Mar. 120% Jan A&(Q) 90% 8178 Mar. 90% Apr.
Chic. &E. IU.—1st,a f.,65.1907 J A D 116 b. 114% Feb. 116% Jan. J &D 58%b. 49% Mar. 59 % Apr.
Consol..6 g......c.... 1934 A & 0 121 b. 121% Apr. 125% Jan. JAD 31% 24 Jan. 315s Apr.
General consol., 1st,55..1937 M & N 1005s 96 Feb. 100% Apr. MA N  77% 70 Mar. 78 Apr.
Chicago & Erie.—1st.,,59.1982 M&N 86 b. 77 Mar. 86 Jan. A AOf4a5 b. t37 Jan. [4558 API’
1NCOME, 5S..covurverrrrrrcreenn. 982 Oot. 19 b. 15% Mar. 23 Jan. F A A f45 t38 Feb. [48 Jilla
Chic.Gas L.&C.—lst,S%;.. 1937 J & J 93 b. 90% Jan. 94% Feb. MAS 35 30 Mar. Apr.
Ohio.Mil.& St.P.—Con. 7s.1905 J & J 127% 125 Feb. 127% Apr. JAJ 99 b 96 Jan. 100% Jan.
1st, SouthwestDiv., 65..1909 J & J 115 b. 11458 Mar. 116% Jan. J A J 107 107 Mar. 107*8 Feb.
1st, So. Minn. Div ,6s...1910 J & J 116 b. 115 Mar. 117% Jan. J & J 107 b. 107 Jan. 107% Feb.
1st,Ch.&Pao.W.DI1v.,58.1921 J & J 112%b. 109% Feb. 112% Mar. J&D 94 90% Mar. 96 Jan.
Chic. €Mo. Riv. Div.,5s5.1926 J & J 104 Feb. 105% Jan. MA N 47 40 Mar. 43 Jan.
Wise. & an.,D-v 59.1921 J & J 107% Jan. 109% Feb. J & Jf40 t35 Jan. t40 Apr.
Terminal, 5g 1914 J & J 110%b. 108% Feb. 109 % Jan. OregonImpr. Co —1st 69I J &D 99 97 Jan. 100% Mar.
Gen. M., 4g sA...1989J A J 83 b 87 Feb. 88% Jan. Consol., 5g.. AAO 50% 47 Apr. 55 Mar,
Mil. &Nor—lst con.68.1913J A D 118 b. 116 Jan. 120 Feb. J & J 109% 106% Jan. 109% Apr.
Chic. & N. W.—Consol., 781915 Q—F j38*3b. 139 Feb. 143% Jan. J &D 87 b t73 Jan. 187 Apr.
Coupon, goid, 7s .. .1902 J'& D 120%b. 120 Apr. 123% Feb. J A J 112% 109% Jan. 112% Apr.
Sinking fuud, 6s. 1929 A &0 116 a 120 Jan. 120 Jan. JA J 98 b 92 Feb. 97% Apr.
Sinking fund, 5s. .1929 A & O 106%b. 10658 Apr. 110% Jan. M & S 93 Mar. 97% Jan.
Sinking fund, deben., 55,1933 M & N 109%b. 106% Jan. 110 Jan. . Mé& N 25 Feb. 33% Apr
25-year debenture, 5s...1909 M & N 107 106% Jan. 108 Jan. Phila A Read. J & J 75%a 67% Mar. 75 Apr
Extension, 4s.................. 1926 F & A 98%a. 93% Mar. 102% Feb. 29 18% Mar. 29% Apr
Chic.R.1.&Pac.—6s.,coup.1917 J & J 123 a. 126 Jan. 128 Apr. 1 . 16% 9% Mar. 16% Apr
Extension and col.,5s...1934 J & J 10172 100 Feb. 103 Jan. . 11% 6% Mar. 11% Mar
30-year debenture,5s...1921 M& S 89% 83 Mar. 91% Jan J & J 80%b. 80 Apr. 84% Jan
Ohio. St. P. M. & 0.—6s....1930 J A D 125*8bh. 122 Feb. 127 Mar JA J 70 63 Jau. 70% Apr.
Cleveland & Canton.—5s..1917 J & J 85 b. 82 Feb. 86% Mar MA N1 53 151 Feb. t59% Jan.
C.0.C.Al.—ConsoL,7 ¢g.1914J A D 122 Jan. 122 Jan M& N 112 b. 111% Apr. 115 Mar.
General oonsoL, 6 g. J & J 122%b. 119 Feb. 123 Apr MA N 112 112 Apr. 116 Jan.
0.C.C.&St.L.—Pe0.&E., A&O0O 76 b. 74 Mar. 77 Jan J & J 106 b. 102 Jan. 106 Apr
Income, 4s April. 20 a A &0 51% 49 Mar. 54 Jan.
Col. Coal A Iro g. F&A 947a 93 Jan. 95 Jan M&N 73% 62 JHIk 73% Apr,
OoLH.Val.&Tol.—Con., MA S 92 a 86% Mar. 92% Mar JAJ 27% 16% Jan. 27% Apr.
General, 6 g.....ccoeverinrnninn. 904 J AD 93 88 Jan. 94 Mar. ) MA'N 118%b. 117% Feb. 119% Jan.
Denver A Rio Gr.—1st,79.1900 M& N 11558b. 114% Feb. 115% Apr. 1J & 3 118%b. 115% Mar. 120 Jan.
1stoonsoL, 4 g........ccocc..... 1936 J & J 8338b. 79 Jan. 83% Apr. -J A J 10 L%b. 100% Jan. 102% Jan.
DnLSo.Sh.A Atl—5g.. 1937 J & J 92 b. 90 Feb. 99% Jan. 73 A D 85%b. 84% Apr.
Ft.W.* Denv.City.—69.1921 J A D 69%b. 65 Feb. 74% Jan. SanAnt.<&A.P.- JimlJ 61% 52 Jan. 61% Apr.
GalLH.&8anAn.-M.&P.D.Ist5g M& N 92% 91 Jan. 93% Apr. IA& O 112 Jan. 117 Jan.
Gen. Eleotrio,deb. 5s,9...1922 3 A D 90 b. 87 Jan. 93% Jan. 9MAN 97%  95% Jan. 98 Jan.
Hous.AT.Cent.,gen.45,9.1921 A & O 64% 61 Feb. 64% Mar. JjJ & J 88%a 86 Mar. 89% Jan.
1linois Central —4 g. ‘71952 A & O 1 A&O 109% Jan. 11l Feb.
A4S, Qv .1953 M& N 99 98 Jan. 99% Apr. 7A &0 91% 89 Feb. 92 Apr
Int.A GreatNor.—1st,6 ¢.1919 M& N 118%b. 117 Feb. 119% Apr. 13 dsJ 98 b 99% Jan. 102 Apr
2d4-5s.. 1909 M A'S  70%b. 67% Mar. 71% Jan. iJ&J 89 84% Jan. 89% Jan
lowa Centi , g....1938 JAD 86 b 84% Mar. 86 Jan. 3MA S 82 b. 79% Feb. 83% Jan.
Kings Co. Elev.—1st, g..1925 J A J E.T.V. 0J & J 112%b. 111% Feb. 112% Mar,,
Laclede Gas.—1st.,5g....1919 Q-F 94 90% Feb. 95 Jiliu 6 MA N 106% 102% Feb. 106% Apr.
Lake Erie & West.—5¢....1937 J & J 115%b. 112% Jan. 116 Mar. 23 & J 110 107% Mar. 111 Jan.
L.Shore.—Con.op., 1st,75.1900 J & J 116% 116 Apr. 118 Jan. 53 & J 112%b. 111% Mar. 114 Feb.
ConsoL coup., 2d, 7s....... 1903 J A D 123 b. 123 Mar. 123% Feb. 5J & J 120 a 118 Jan. 120 Mar.
Longlsland.—1stcon.,59.1931 Q-J 119 b. 117% Jan. 117% Jan. 43 A J 110%b. 109 Feb. 112
General mortgage, 4 g..1938 3J’A D 95%b. 95% Feb. 97 Jan. Tenn.C.l.&Ky. gA A O 84%b. 77 Jan. 84% Apr.
Louis. A Nash.—Cons., 7s.1898 A & O 107% 107 Apr. 110% Mar. 7J & J 86 a 78 Mar. 86 Apr.
N.O.A Mobile, 1st, 6 g..1930J & J 116 b. 115% Feb. 120 Jan. 0J AD 90 83% Jan. 90 Apr.
2d, 69..1930 J A J 103 % Mar. 104 Jan. u Maroh  26% 21% Jan. 27 Apr.
General, 6 g 1930 JAD 115 b. 114 Feb. 117 Jan. Tol. Ann Ar. & N.M.—6 j A4M& N f 73 b t76 Mar. 182 Jan.
- Unified, 4 g.. . JAJ 78% 71% Mar. 79 Apr. ToledoA Ohio Cent—S5 ] 5J & J 108%b 107% Feb. 109% Jan.
Nash. FLASh -Ist. gtd., 5? 7 F A A 79 Jan. 85 Jan. Tol.St. L. A Kan.C.—6g A D 611* Feb. 161 % Apr,
Kentucky Central.—4g.1987 J A J 84 b. 83 Jan. 85 Feb. UnionPacific—6g......... 1898 J & J I0OISsb. 102 Mar. 106 Jan.
Louis. N. A. & Oh.—1st.,6s " JAJ 106 Jan. 110 Jan Ext. sinking fund. 8.....1899 M A 8 94 89 Mar. 98 Jan.
AAC 95 b. 93% Feb. 937 Mar Collateral trust, 4%......1918 M& N 139% Apr. t4l Jan,
Louis.St. L. A Texas.—6 g.1917 F & A 55 Feb. 56 Mar Gold 65, ooL trust no 1894 F & A 87 Feb. 90% Jan.
A &0 93 b 96 Jan. 98% Mar Kan. Pao.-Den. Div.,6 g.1899 M& N 107 103% Mar. 108 Jan
J & J 120 b. 118 Jan. 121% Apr. 1st 0onsoL, 6 g ...cccoeevn. 1919 MA N 6978 62 Feb. 78 Jan,
M& B 108%b. 107% Jan. 109 Feb. Oregon Short Line—6 g.,1922 F & A 90»a 88 Jan. 93% Jan,
M& 5 119 %b. 11858 Apr. 121*8 Jan. Or.S.L.&LIt’hN.—Con.Sg.l919 A A O 40%b. 39 Feb. 49 Jan.
M& > 107%b. 108*4 Jan. 108% Jan. U.P.Den.&Gulfoon,59.1939 3 AD 36-a 32 Feb. 397%Jan.!
M& 1 128% Jan. 13L Feb. U.S.Cord—lstcol, 6 ¢g..1924J & J 5513 50 Feb. Jan.
F & A 109*eb. 109 Apr. 115 Jan. VirginiaMid—Gen.M.,5s.1936 M AN 94 Mar. 96% Jan.
AAC 87 81 Jan. 87% Mar. Wabash—1st,5g.. ..1939 M& N 106*3 104*3 Feb. 106% Apr.
M. K. A Texas.- JAD 84% 79%Feb. 84% Apr. 2d mortgage, 5 g. L1939 F & A 69% 63% Feb. 707 Jan.
F & A 575a Feb. 58% Apr. West. N.Y. &Pa.—1st, 5 g 1937 J & J 10614b 102% Jan. 106% Apr.
MAS 93 83 Mar. 95 Jan. 2d mortgage trust reots.1927 A A Ot 29%b, 23*3 Jan. 130 Apr.
MAS 103 b 103 Mar. 108 Mar. West. Un. TeL—CoL tr. 55.1938 3 A J 103*3 106 Jan. 108*3 Jan.
Pao. of Mo.- FAA 101 100% Mar. 104 Jan. Wise. Cent. Co—1st.5 ¢g.,1937 J A 3 52*3 44 Mar. 63 Apr.
Note.—“ b” indicates pnoe bid; "a” price asked; the range is made up from actual sales only. * Latest price this week, tTrustreceipts.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 19.

SECURITIES. Bid. Ask.
Alabama—Class A, 4 to 5 107
Class B, 5s .. 106
Class C, 4s.. . 95
Currency fundmé:; .1920 95
Arkansas—6s, fund,HoL 1899-1900 2 20
do. Non-Holford 150
7s Arkansas Central RR ............ 1 ‘10~
110
Stamped 4S.......ccoociiiiiiiiene 100
New eonols. 4s.............. 1914 94 97

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SECURITIES.

Missouri—Fund..............

North Carolina—6s, old
Funding act
New bonds, J&J
Chatham R R .........
Special tax, Class |

Consolidated 4s.

1894-1895
.J&J

.1900
1892-1898

.1910

..1919
South Carolina—a4%s, 20-40.. 1933
6s, non-fund 1888

SECURITIES.

Tennessee—6s, old.........

Virginia funded debt. 2-3s...

1991
6s, deferred t'st reo’ts, stamped.

Bid. Ask

84 84%
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GENERAL QUOTATIONS OP STOCKS AND BONDS.

Quotations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share.

The following abbreviations are often used, viz *Mi” for mor‘tals°© “ 9% for s™old; Mg dsMfor guaranteed;
‘ conv.” for convertible;

for consolidated;

‘s f.,

” for sinking sund; Sjov land grant.

Quotations in New York are to Thursday, from other cities, to late mall dates.
Subscriberswill confer a favor by giving notice of any error discovered a these Quotations.

City Securities.

UNITED STATES BONDI
A STATE SECURITIES.
(See preceding pages.)
CITIt SKCIHITI1ES.

Allegheny, Pa.—
School Diftrict4s, 1903 17.........
School District 4%s, 1896-1908.
Ashland, Ky.—Fund., 5s, 1899..

Bid.

Ask.

101

Ashtabula, P.—Sewer 6s, *97.1903 4°4% basis

Astoria, O.—Water 5s, g., 1925—
Athens, Ga.—Water wks. 5s, 1901.
Athol, Mas\, 4s, 1924....... «.cceenene
Atlanta, Ga.—Water 7s,1904..J&J
4i«8,1916.. J&J
4s, 1923..
Augusta Me.
Augusta, Ga. —68,1905
Baltimore—8s, 1900..

89s, 1928. &J
Barberton, O.-“Sewer,6s,av. 4%yrs
Boston, Mass. —Wateres 1906 .Var
6s, 1903
Water 5s, gold, 1906.
Water 4s, 1917

Registered 3%s, 1919..
Registered 3%s5,1937..
Bowie, Tex. —Water wks. 6s, 1935.
Brockton Mass.—4s, 1923..
B’klyn.N.Y.—B’ ge7s 1915 24.3&J
Park 6s, 1924
Water 65,1902
Bridge 5s, 1919.
Bridge4s, 1926.....
Bridge 3%s, 1926.
Bridge 3s, i925...
Water 3s, 1905.
Water 3%s, 1912
Water 4s, 1913
School 4» 192
Public Maiket 4s,

J&J
383

4s,'1925, Soldiers' Monument..
Sewer 4s 1896
30th ward 8t.imp 5s,av. 35% y rs

Buffalo, N.Y.—7s, 1924-5

6s, 1896

Cambrldge Mass.-Water6s,'96 .J&J
City 6s, 1904. J&J
4s,1924

Water 3%s, 1911. . Vai
Canton, O.—School 5s, 1904-15....
Charleston,8.C.—Conv.7s,'97. A&O

J

Chicago, 111—7p, 1899..
58,1895..
7s,1895..
4%s, 1900..
4s, 1911..
4s, World’s Fair, 1921.
Sanitary Dist. 5s, 1895-07. M&N
Sanitary Dist. 5s, 1911-12..M&N
Water 4s, 1914

Cincinnati, O.—7*30s, 1902 ...J&J

BHT7S, 1908.......coiiiiciiees Va>
f890|d1906 .—M&N
43,1905, i

19
4s, 30-50s, sink, fund, 1931. J&J
5s. 30-50s, sink. fund,1930.M&N
Cleveland, 0 —7s Sept., 1896.M&S
&

Board of Education 896..

Funded debt 4s, April, 1902 A&G
4s, 1904
Park 4s,1923...

Columbus. Ga.—7s.

..Var

ColumbUB O.—Sewer 4s, 1909..
Covmgton Ky —4s, 1927 new.J&J
5S, 1920..
8s, 1899.. J&J
Dallas, Tex.—5s, St. Imp’'m’t, 1928
5s, water, 1920
Water Supply 5s, 1931.
Sewage Impt., 5s, 1931
Funding 6s 1917
Dayton, O.—6s, 1900
68,1904, .9 oot
Denver,Col.—Pub.imp. 4s, 1908...
Detroit,Mich.—Park 3%s, 1916....
4s, 1922 .
Dullth, Minn.—Sohool 4 Fs ..
Ellzabeth N. J.—New 4s, 1922.3&J
Emporia, 'Kan. ,water w’ ks 55,1906
Everett, Mass.—4s, 1899
Fall River, Mass., 4s, 1905

Fitchburg, Mass.,
Ft. Worth, Tex. —Water 5s g s
Galllpolls O.—Water 5s, 1814.......
Galveston, Tex., 5s, 1914-1934-"

Grand Island, Neb.—W. W. 6s, 1905
Hamilton Co., O.—Impt. 4s, 1913.§
Haronnburg,Va.—Fund. 5s, 1t248§
Hartford, Conn.—68,1897.....J&J

Towns, 3s,1909.———.........

Haverhill, Mass.—4s, 1922../A&0
JTobOKen.N T— TTm> 6s, 1898.J&I1>

Price nominal.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

121
112

93

4%
>145

§102%
§1191*
§109

. 8101%
. $1021*
§104%

j021*
1021*
107

107
101
120

121
103%

101*09
basis

119%
101% 102

103

§101%
8101%

102
102

110

101%
no7

''88%

§100

104
104
112
lit %
116%

103"

108%
106%
102%
105

102%

1(3%
100
106

i 97%

107

§ Purchaser also pays accrued interest.

City Securities. Bid. Ask.
Hoboken, N. J.—5s, 1901. M&N 8104
Homestead, Pa.—

Waterworks 5*4s. aver. 13 yrs §....... 107%
Houston, Tex.—6s, 1918.. 108 110

6S, 1912 oo, 106

Compromise 53, 1 9 18 101

Hudson County, N.

New public road 4%5 g, 1925..
Iron Uo.,Wis,, jail 6s, 1897-1912..
Jefferson Co., Col.—

School Dist. No. 21, school 7s....
Jeffersonville, Ind.—Rtf. 5s, 1910
Jersey City 5s 1923

Asséssment 5s, gold, 1924.

7s, 1905

Water 7s. 1904..

Refundlngwater

Water assess.,5s, 1916..

Water 5s, 1923

Hudson County 5s, 19

Tax arrearage 5s, 1897..

Water 5s, 1921.............

Funded debt 7s, 1897.

Water loan 7s, 1899

7s, 1960

Water scrip 7s, 1902

7s, 1902

Impt & Gen. City 7s, 1906. J&J

Water sorip 7s, 1913 M&N

Water 7s. 1913........... J&J

119

106
110
112
115

120
133%

Kearney, Neb.—Sever fs,1910.. 101
jLaconia, N. H.—4s, 1937. 107%
Las Animas Co., Col.—

Sohool Dist. No 1, school 6s. 103
Lawrence, Mass.—4s, 1924.. 108%
Lima, O., paving 6s, 1896- 99..
meoln 'Neb.—Sohool 5s,1914....

Paving 6csaver. 5% yrs............

Long Island City, N. Y.—

4%s, aver ge 8% years............ §...o.. 105
Longmeadow, Mass.—4s, 1924....... 106%
Lorain, O., ref.wa er 5s. 1914.......

Louisville Ky.—7s,1903. ..Var 118
..Var 103
.M&N 100

J&J 1)1
.M-Q 8101%
.............. §...... 103

Lynn, Mass. —45 1922

Malden, Mass.. 43, 1924........ccuu...

Ma Iborough, Mass., 4s, 1922

Methuen, Mass., 4s, 1924

Mlnneapolls Minn. —7s 1901.J&J

4%s, 1912-15..

4%5, 1913

4s, 19 .

4s, hospltal 1922. J&J

4s,1922..

Water4s 1917.

Mllwaukee Wis.—Water7s,'02. J&J

Sohool 5s, 1905-14

Water 4s, 1906-7.

Monmouth Co.. N. J.—

School dist. 90%, 5s, 1910-39.... §......... 108%
Monroe Co, N. Y. —

Court House 3%s, 1908-11........... §.—
Montgomery, Ala., 6s, 1921 J&J

6S, 1918 .. i J&J
Mount Vernon, N. Y.—

Highway 4s, 1929-31 .

School 4s, 1909-17
Nelsonville, 0.—Sch.6s, av. 16 yrs 114
Newark, N. J—4s,1908... O|lb0" 103

4%s, 1918 . 810

5s, 1909. §109

6s, 1910.... §120

123

7s, Aqueduct, 1905
Corporate 5s, 191
Water 6s. 1897. F&A 105% 106
New supply wat 103%
New Bediora.Mass.—6s,1909. A&C glzg% 1*6

5s, 1903.. 110
55, 1904 111
3%s, 1910 99%
4s,1925..... . 1081*
New Britain. Conn., 4s, 1913. 1U4%
N. Brunswick, N.J.—Ts.water, 1904 118
......... 10730
New London, Conn., 4s, 1924 8. 107

168% 168%

100% 101
111%

1101

New Orleans La.
4s, 1942
Newton, Mass., 4s, 1924 .
New Wllatcom Wash. ,water
N.Y. City—T7s, 1900
6s, 1! 05....

Premium 5s ...
. J&J

117

5s. gold, 1896.
Sohool 3s, 1913.. .M&N
Street and avenue 3s, 1916.M&N
Dock 3s, 1924.. ..M&N
3%s, 1912.
3%s, 1913
3%s, 1924.
3s, school 1908.
3s,1907..
2%s, 1909-; .
Unlver5|ty lst M. 4s, 1620___
3s, gold, 1h2
3s, gold, 1914
3s, gold, 1915.
3s, Water, 1904.. .

Nlles O, Elee. nght 6s, 1907- 19..
Ogden, U ah.—qg, 5s, 1913

O ean, N. Y —Impt. 5s,1°00-02...

eln London

102%
102%
103
100%
101
92%

102%
102%
102%
100%
...115
103
1107%

“end.,

City Securities.

Omaha, Neb.-School 5s, 1912....... [
Paving 5s, 1906.
Paving 4%s, 1910.
Paving 6s, 1898

Paris., Tenn.—
Water wks. & elec. Igt. 5s, 1915.

Paterson,N. J.—7s, 1900 .
6s, 1901..

Petersburg, Va.—6s, long.
Ph6iladelphia, Pa.—6s5,1896
S,
Plain City, O.—
Ref. water 6s, aver. 21 yrs
Pott Clinton, O —
Water works 5s,, 1905-25............
Portland, Ore.—Goll 5s, 1922.......
Providence, R.l.—5s 9., 1900...J&J
4s, gold, 1923
4s, gold, 1921..
Rahway, N. J.—New a justm

S.

Richmond,Va.—6s,'i904-19i0J&J
8s, 1904-1910.. .J
5s,1921& 1922..

4s,1920....

4s, 1912
St. Joseph, Mo.—6s, 1903.
Comp’'mise4s,1901.
Sohool Board 5s, 1910.
St. Louis, Mo.—6s, gold,
5s,1900...
4s. 1905.
4s, 1912....
3*65s, 1907.

45 gold, 1918
St. Paul, Minn.—4%s, 1912
16

8s, 1897. Maroh 1...
Salt Lake City, Utah
I 5s, g, 1914, geu. fund.......... M&N
San Antonio, Tex.—6s, 1896...J&J

6s, 1898 J&J

Improvement 63 1916

Building 5s, 191

Funding 5s, 1910 20.

Gold 5s, 1; 01-11.........
Saranac Lake N.Y.—Waterds, 1924
South Omaha Neb.—

Street impt. 7s, aver. 3 yrs..........
SteuDenville. 0.,water4s,1924. M&S
Superior, Neb.—Water 5s, 1908___
Superior,Wis.—Impt. 6s, 1898........
Tacoma, Wash.—wat. & Igt. 53/13
ToIedoO —Bridge 4s, 1925...Var.
Trenton. N. J. —W5, 1911 J&J
Troy,N, Y. Publlolmpt 3%s, 1914
Union City, O.—W.W. 6s, av. 13 yrs.
Vaipara so, Ind.—

Street impt. 6e, g., aver. 5yrs
Villisoa, la.—Water works5s, 1914,
Waco, Tex —Gold 5s, 1923..............

58, 1920....cciiiiiiircniian M&
Wa tham, Mass., 4s, 1924................
Waseca, Minn.—

Wat» r w’ks & eleo. Igt. 6s, 1914..
Watetbury, C nn.. 4s, 191 9
W. Hoboken, N. J., redem. 5s,1904.
Worcester, Mass.—5

4s, 1905..

3%s, 1905..
Yonkers,N.Y., p

RAILROAD
(Bonds of companies consol’ ted are
often under the consolidated name.)
Ala.Gt. Southern—1st,6s,1908J&J

Debenture 6s, gold, 1906.. .F&A

Gen’l mort. 5s, 1927..........J&D
Ala. Midland—1st,gua. 5s, 1928...
Ala. N. O. T. &c. 1st deb. 6s, 1907.

2d debent. 6s, 1907 J&D
Ala.& Vioksb.—Cons. 5s5,1921.A&0

2d, consol. 5s..............

Vioksb.&Mer. —ist,6s, 1921. A&O
Alh'y &8usq.—Cons. 7s, 1906, guar.

Consol, mort.,08, 1906 guar.A&O
Allegh. Val—Gen. M. 73 10s. J&J

Istmort., 7s,1910

Gen. 4s, g
Allentown Term .-Ists,4s,1919.J&J
Atch.X. &S. Fe—newd4s, 1989, J&J

2d, 2%-4s, Class A, 1989....A&0

2d, 4s, gold, Class B, 1989..A&0

Guarantee fund notes....... ...........
Aci. & Chari.—1st pf. 7s, 1897.A&0

1st, 7s, 1907

Income 6s, 1900 . LA&O
Atlantic Ave. RR (B Iyn)—Gen 5s,

Imp. 5s, g, J&J
Atlantic Clty—lst 53 g.,1919.M&N
Atlantic & Pae.—l1st 45, 1937..3&J

W. D. Incomes, 1910........... A&O

Cent.Div.—Inc.,6s,non-eu., 1922

Land gr. incomes, earn., 1901.
Balt.Ches. & At. Ist5s,g., 1934.M&

103

103%

70
22%
22%
96

119
101

50
99%

for endorsed; Moons«t

Ask.

110

97V

103
112

116%

107%
112V

106%,

10 1%!
102%
117

106

101
103%
103
104%.

109%

105
101%

112%
105%

114%
106
102

127
119
104%
130
100

70%

2 <%

23%
100
106
121
105

3%
4

S
Baltimore «Ohio—if*, 1935... A&O 1 101% 102%

Parkersburg. Br.. 75.1919...A&0

115



April 20, 1895¢]

GENERAL QUOTATIONS OP STOCKS AND BONDS—

THE CHRONICLE.

For Explanations See Notes at Bead of First Page of Quotations.

Railroad Bonds.

Salt. &0.- 53, gold, 1925....... F&A
Consol, gold '5s, 1988.... ...F&A
1st Term. 4%s g. 1984...... J&D

Schuylkill Riv. EastSide 5b, 1'\235

Sterling, 6b, 1895 &S
Sterling, 6s, 9., 1902 M&S
Sterling, 65 g., 1910 M&N

Sterling, 5b, 1927..
Sterling, 4%s, 193
New Som.&Str.lst 5s, N
Mon.Riv.—1stgh.g. 55,1919.F&A
Cen. O.-Cons. 1st,4%s, 1930. M&8
Ak.&Ch.Jun.lst,g.,Ss,IQSO.M&N
Balt.&0.S.W.RR.4%s, 1990..T&J
Ry. 1stcons. 4%s, g '1993...3&J
latino. 5s, g., A . .
latino. 5s. g., B
Balt & Pot-1st, 6s, g.,
ist, tunnel, 6s, 9., g d 1911, J&J
BBaIt Belt—lst 55 1990

&N
"«ohCreek—1st g Id ,45,1936,J&J
2d guar. 5s, g., 1936.............. &J
B ttvidere Del. —1st Gs 0,1902.J&D

Cone. 4s, 1927.. .. F&A
B iston &Albany .A&O
Boston & Lowell—»8 1896...J&J

6s, 1899......... .J&J

4s, 1905-6-7

4»«8, 1903.. .M
B iston & Maine—4% 1 1944..J&J
Improvement4s, 1905
Do 4s, 1937 ...
B 8t. & Providence—is, 1918.J&J
B -st.RevereB.&Lynn—6s,97.J&J
Bway.&7th Av.—1sto.5s,9.,'43J&D
.Bklyn.City RR.—1stc.5s,1941.J&J
-Brooklyn Ele.—1st, 6s, 1924..A&0
2d mortg, 5s, 1915 &J
Seaside & B. B. 1st 5s, 1942 .J&J
Union El.—1st, 6s, 1937 M&N

'‘Brunsw. & W.—1st,4s, ¢..1938.J&J
Baft. Brad.& P.—Gen.M.7s,’96.J&J
Buffalo City RR. 1st cons. 5s.........
Butt.N.Y.&Ene—1st, 7s, 1916.J&D

uff.Rooh. & Pittsb.-Gen.Es,FlgﬁA?

Booh. & P., 1st, 6s, 1921
Consol., 1st 6s, 1922
Clearf.& M.Ist 5s, 9.,
iBiff.* Southwest. —63
Buff. &Sus ue 1st5s,9., 1913.A&0
Burl.C. N.—lIst,55,1906..J&D
Cons.lst &ool. tr., 55,1934.. A&0
lowa C.& W., 1st, 7s, 1909.M&S
C.Rap.l.F.& N.,1st,65,1920.A&0
do 1st, 5s,1921....A&0O
'‘Oalifor. Pao.—1st M.,4%s,1912 J&J
2 Mor. 6s, g., '91,ext.at4%%.J&J
3d M. (guar C. P) 65 1905.J&J
do , 1905.3&J
-Cambria & Cl. 1st 5s, g 194 L.J&J
Camden & Atl.—Consl.6s,1911.J&J
mCanada & Atl. 1st 5s, 1909....... J&J
Canada So.—1st5s, guar 1908,J&J
2d mort., 5s, 191 M&S
‘Can. Pa\—L. g., 1st 5s,0.,'31. A&O
Cape Fear & Yad. Y.—ist 6s, 1916
CarolinaCent.—1st, g., 1920...J&J
Oatawissa—Mort., 7s, 1900...F&A
Cedar F. &Min.—1st, 7s, 1907.J&J
Cent, of Ga.—1st,cons.,7s,’93.J&J
Oollat’l trust 5s, 1937..........
Chat. R. &Col.—5s, g., 1937. M&S
Sav.&West., 1st, guar.,1929 M&S
"Cent,of N. J.—1st cons. 7s, '99.Q-J
Convert, deb. 6s, 1908.........
Gen. mort,, 5s, 1987..
Leh.& Wil.—Con. 7s,g9.,
Mortgage 5s, 1912
Am. DK.& Imp. Co.,5s,1921.3&J
Central Pao.—1st, 65 g 1895.3&J
1st, 65, gold, 1896.. . J
1st, 6s, gold, 1897
1st, 6s, gold, 1898..
B Joaqum 1stM.,6s, g. 1900. A&O
Mort,, gold, 5s, 193Qmi....... &0 t
C.&O. Div., ext. 5s, g. 1918.J&J
Land g. 5s, g 1900 ..A&O

West. Paoif., ist, 6s, L J&J
Oent, of S. Car.—1st 65, 1921 .. J&J
Charles. &Sav. 1st 7s, g., 1936 .J&J
-Oharl'te Col.&A —Ext. g9.5s,'09.3&J

2d mort., 7s, 1910
Chartiers—1st,7s, 1901...

Ohes.&Ohio.—Pur. money fd. Gs 98
Series A, 6s, 1908... .A&O
Mortgage 6s, 1911.. . A&O
C.&0O. R>.1st5s, 1939 .M&N
'‘General 4%s, g., 1992.......... M&S

1st Consol. R. & A.4s. 1989.J J
2d do do  4s, 1989..J&J
Craig Yal. 1st5s, g, 1940....J *J
Elevator Co. 4s,

Cheshire—6s, 1896-9
<Jlioago & Alton—
ginning fund, 6s, g., 1903...M&N
Louis’a& Mo.R.,Ist,7s,1900F&A
do 2d,7s,1900 M&N
Mlss.Riv.Bridge, 1st.,s.f.,6s5,1912
ChL&At.Bdge.—1st6s,g.,1915.3&J
Ohio. Burl. & Nor.—5s, 1926..A&0
2d -5s5,1918
Debent. 6s, 1896..
Equment 5s, 1903, exten. F&A

Bid.

42

1221«

109%
1023»

76
65
113
120
121

103%

1011«
1021«
1031«
1041«
1041«
t 86%
1041«
93

1041«

105
110

107
1161«
116
106 14
74%
93

Ohio.Burl. &Q. —Cons 7s 1903.J3&J *119*8

5s.s.f., 1901................
s, debenture, 1913
lowa Div. S.F. 5s, 19

4s, 1919
Denv. Div.,4s, 1922..
4s, plain, 1921
Nebraska **xt. 4s, 19

Price nomin jJ.

1021«

106
90%
941«
871«
88

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Ask.

1043»
96
117%

107
93%

101

104
80
1131«
95
40
55
120
106

87is
112

863s

1051«
115

107
7478
931s
86

105

96

1001«

96
8((

§ Purchaser also pays accrued intere it.

Railroad Bonds

C.B.&QYCon.)-Plam,7s, 1896.J&J
Bonds, 5s, 1895 .J&D
Convert deb. 5s. 1903
Nebraska Ry., 7s, 1896
Quin. Alt. & St. L 5s, 1896
Bur.&Mo.(Neb.), Ist,65,1918.J&J

Cons, 6s, non-ex. 1918....J&J

4s, (Neb) 1910.. .

orn. & S. W., 1st .
Ott. Osw. &FoxR 85 1900.J&J
Atoh’'n & Neb. —lst 75,1908 M&S
Repub. Yal., 1st, 6s, 1919...J&J

Chi. & East. 111.—1st mort. 6s.1907
1st,con., 6s, gold, 1934 .... A&O
Gen. con., 1st, 5s, 1937.......

Ch.&1.Coal Ry, 1st5s,1936.. J&J

Chic. El. (“Alley”), 55 g, 1929. A&O
Extension 5s, 1933........ J&

Ohio. & Gr. Trunk—lst 6s., 1900

Chic. Mil. & St. Paul—
M.&St.P.Ist, 8s, P.D.,1898. F&A
P.D.,2d M., 7 3-10s, 1898..F&A
R.D., 1st, $, gold, 7s, 1902 ..J&J
l. & M., 1st M., 7s,1897......... J&J
I'a, & Dak., 1st M., 7s, 1899.J&J
Chic. & Mil., 1st M.,7s, 1903.J&J
Consol., 7s, 1905........ccceeenee.
1st M., I. & D. Ext., 7s, 1908J&J
1st M.,6s, S'thwest Div.1909J&J
1st M., 5s. TaC. & Dav.1919J&J
So. Minn. 1st 6s,1910

&J

Hast. & Dak.Ex.Ist,7s, 1910.J&J
do 55, 1910............ &J
Chic. & Pao. Div. 6s, 1910 .. .J&J

do West. Div., 55,1921.J&J
Ohio. & Mo. Riv. 5s, 1926....J&J
Mineral Pt. Div.,5s,1910...J&J
Chic. & L. Sup. liiv., 5s, 1921J&U
Wis. &Minn. Div., 5s, 1921...J&J
Terminal 5s, 9., 1914............. J&J
Dubuque Div., 1st, 6s, 1920.3&J
Wis. Val. Div., 1st, 6s, 1920.J&J
Fargo & South'—6s,ass.1924.J&J
Ino. oonv. S. F. 5s, 1916
Dak & Gt. So. 5s, 1916.
g. 4s, ser. A., 1989
Jhlcago & Northwestern-

Con. 7S, 1915 Q—F

Consol., ]9°|d 7s, op., 1902..9&D

Sinking fund, 65 1929 ... A&O
do 5s, 1929 A

&0
do debent., 55,1933.M&N
25-yrs. deb. 5s, 1909.. .M&|

lowa Div., 1st, 4%s, 1902...A&0
Escan.&L. S_up 1st, 6s, 1901.J&J
Des M.&Mlnn’s,lst,7s,1907.F&A
lowa Mid., 1st M., 8s, 1900.A&0
Chic. & Mil,, 1st M., 7s, '98..J&J
Winona&St.Pet.—2d7s,1907M&N
1st extension, 7 g., 1916.. J&D
Mil. & Mad., 1st, 6s, 1905..,.M&S
ott. C. F. & St. P., 5s, 1909..M&S
North. Ills., 1st, 55 1910....M&S
Madison Ext 1st 7s 1911.A&0
Menominee Ext. 1st 7s 1911J&D
Northwest.Un., 1st,7s, 1917.M&S
Ohio. &Tomah.—1st,6s,'05.M&N
CedarR. & M. 1st 7s,1916.M&N
2d mort., 7s, 1909, guar...J&D

8. C.& Pao., 1st, 6s, 1898..J&J
Frem. EIk.& Mo.V.—6s,1933A&0
do do Unstamped..
Chio.Peo. &St.L.—I1st5s5,1928.M&S
Rooklsl.Div.oons.5s,9.,1941.J&D
Consol., 1st, g., 5s, 1939....M&N
Chlo.R.1.& Pao.—6s,1917,coup J&J
Chicago & Southwestern.... ....
Exten. & 0oi.5s,1934 .. J&J
30 yr.deb., 5s, 1921 .M&S
Ohic.&St.L.—Ist 6s,1915...M&S
Ohio.St. L. &P.—Con.5s5,1932.A&0

Col.& Ind C.,IstM.,7s,1904.J&J
2d M.7s,1904.M &N
un.& Lo ansp.,Ist,7s, 1905.A&0

Ohio.St.P.&KanC. Prlor 55,34 J&J
Chio.St.P.Min.&0Om.—Con. 63 1930
Ch.St.P;&Minn. Ist,63,1918M&N
St. Paul&S.City, 1st6s,1919.A&0
Chio.&W.Ind.—Gen.,65,1932.0—M
Chi. &W. Mich.—Gen. 5s,1921.J&D
Choc. Ok. & Gulf prior lien, 6s

116%
123
104
116
122
100

105%
83

1331«
1201«

109 %

»134
112
107
107

§134

§134

§135

§136
§127

§12'é’
§124%

1261«
tl09

101%
89

111

e 99
1241«
127
124%
116

§ 66
102%

Cin. Day. & |.—1st,g.,5s, 1941. M&N 102%* 103

Cin. Ham. &Day.—
Consol. 5s
Consol. 8. F.,7s, 1905...
Consol, mort., 6s, 1905.
General, 5s, g., 1942 .
2d mort., gold, 41«s, 1937.

J&J § 97

Cin. H. &1., 1st M., 7s, 1903.J&J S -----

O.1.St. L.&C— 1stg 4s,1936 ,Q—F
Con. 6s. 1920
Indianap. C. &L ., 7s, 1897..F&A
Cin. Laf.&C.—Ist,7s ,0.1901. M&S|

cin.Jack.& Maok.Ist 4s,1991..J&D

Cin. Leb. & Nor.—1st, 55, 1916J&J

Cin.Rich. &Ohio.—1st, 7s,'95.J&J

Cin.Rich. & F. W.—Ist,75,1921J&D

Oin.&Sp.—7s,C.0.C.&1.,1901.A&0
7s,guar., L.S.& M.S.. 1902..A&0

City &Sub. (Ball.) 1st5s,1922.J&D

Clearf. & Jett.—1st,6s,1027 .J&J

Clev.Akron & Col.—Gen.,g.,.5s.M&S
Equip tr. & 2d M., 10-nos...F&A

Cieve.« Canton—1st, 5s. 1917.J&J
Equipment 5s, 1917

Cl. C.Ch. & St.L. gen.4s, g, 19?2?

Cairo Div., 4s, 1»39

St. L. div. 1st col.tr. 45s,"90.

White W.V.Div. Ist4s,g.,’4 1.J&J
1 C.W.&M.Uiv.—Ist,4s,g. 1991.3&J
1 Cinn. San. & Clev.Oon.5s.'28.. 1&i

e In LoHon.

105
112

,101
120
115
108%
116

tio2*s
85"
21
91
90

t In Amsterdam.

A&.O §105% 105%
. 115

699
Continued.
Railroad Bonds. Bid. Ask.
Clev. Cin. Chic. & 8t. ~L. (Gont)—
Peo. & East. cons. 4s, 194 . 76
Income 4s, 1990 17 20
Clev. Col. C. & I.—1st 7s, '99. M&N 113 114
Consol, mort., 7s, 1914 J&D
Gen. con. 6s, '1934.. J&J 122
Clev.Lor.&W. cons. 5s, 1933.A&0 104 105%
Cieve. * Mah.Val.—G. 5s, 1938J&J 114 118
Cle. & Pitts.—Con.s.f.,7s, 1900M&N 119
117 Gen. gu. 4%s, g., A," 1942.3&J
124 Colorado Mid.—Ist, 6s, 1936..J&D
104%  Consol, gold,4s.........ccc......... 1940
117% Columbia & Gr.—1st, 6s,1916.J&J 106 108
123% Ool.& C.Mid.—1st, 4%s, 1939..J&J 81
100% Colum. Hock.V. & T.—Con.5s,1931 91%
Gen. 6sgold, 1904........ ........ J&D  92%
Col.&Hook.V.—IstM.,7s,'97.A&O
46 Col. & Toledo—15t75,1905..F&A X
do 2d mort., 1900.M&S
Ohio&W.Va. I8t,s.f.,75,19I0M&N X
Car trust bonds 1904....
118 Ohl)Land&R 6s, 191
123 Col. Snnd. & H. 1944
o Col.Shaw. & H'k. —1st 5s5,1940.J&J
iaj Equipment 6s, v., 1916. ..A&O
Col. & Western, ist, 6s.1911...J&J 107
Concord & Montreal—4s,1920.J&D §103% 104
B.C. & M.impt 6s,1911...J&J §116 119
116% Conn. &Passum.—M.,4s,1943.A&0 §<04 104%
108  Connecticut River 4s. 1943..M&S 8104 104%
Connecting(Phila.)—1st, 6s .M&S 114
125  Consol.RR.of Vt., 1st, 5s, 1913. J&J §o
106  Corn.Cow.&Ant. deb.6s,1898.M&
117 =~ Oumb. & Penn.—1st, g., 55,21, M&N
112% Dayton&Mich.—Con. 55,1911.3&.] 2107 107%
Dayt.& West.—IstM .,6 112%
107 1st mort., 7s, 1905 §119
108  Del. &Bound Br'k—1 . 126
Del.&Hud.—Pa.Div., 7s 1917.M&S 140
Adir.Ry. Ist,gu. 4%sg ‘42 . M&N
117% Chat'gayO.&I.RR.,gu.,6s, 1915
115 Del.L.&W.—Mort. 7s, 1907..M&S
Warren 2d 7s, 1903.............. A&O 113
Den. &R. G.—1st con. 4s, 1936.J&)  83%
1st 7s, gold, 1900.. &N 115%
Impr., g., 5s, 1928. &D SO
DesM. & F.D.—Guar. 4s, 1905. J&J 80
139%  1st mort., guar., 2%s, 1905 J&J 53 60
121 1st M., on Ext.,guar. 4s,1905J&J 84
116 Det.B. C. & Alp., 1st,65,1913.. J&J
107% Det.G.Haven&Mil. —Equlp 6s, 1918
Cod. M., guar. 6s, 1918...... O 6 85 90
% Det. L. & North.—1st, 7s,1 07. J&J 61% 62
Gr.Rap.L.& D.,Ist,55,1927.M&S §......
Det. Mack.& M.—Ld. gr. 3%s, 8. A. 25%
Dub. & Sioux C. gen. 55,1938.J&D
Duluth& IronR.—1st,55,1937.A&0 92
Duluth S. 8h. & Atl.—5s,1937.J& J 80
Dunk.A.V.&P.—Ist.7s,g. IQOOJ&D 111
E.T.Va.& Ga.,Cin. Ext.—5s.,0.F&
Eastern, Mass.—6s, g.,1906. M&S §120% 121
Easton & Am boy— .5s,1920M&N ~ 109%
E.Shore Ter.—l1st 5s, g., 1915.F&A
Elizab.Lex.& Big 8.—b5s, 1902.M&8 97%
Elmira& W’mspt—1st 65,1910.J&J 119
55, 2862..ccciiiiiiiiiie A&O 104
Erie & Pitts.—Con. M., 7s, '98.J&J §107
Equipment, 7s, 1900.. ..A&O 107%
Evans. & Ind. 1st 6s 1924 J&J
137 Consol. 6s,1926... &J 95
129 Evane.& T.H.,Ist oon.,
1st gen. g. 5s, 1942................ A&O
126%  Mt. Vernon—lst 6s,9.,1923A&0 104
125 Sul. Co. Br. 1st, g. 5s, 19J0.A& O
Evans. & Rich.—1st5 g.1928. M&S 45 60
Evansv.T.H.&Ohi.—1st, 6s, g 1900
2d, 6s, gold, 1900.. .J
128  Fitchburv—5s, 1899. Var. §103% 104
109% 59,1903 .. 8007 107%
102 5s, 1908... M&N §110 110%
89% 6s, 1897, Oot. 1.. A&O §104% 104%
4%s, 1897, Sept. 1. .M&S §101 101%
4s, 1907 ..A&O 8100 100%
Bost.H.T. & West., deb. 5s, 1913. ~
Flint & P. Marg.—M. 6s, 1920.A&0 107 113
1st, con., gold, 5s, 1939...... M&N 80
101 Port Huron Div. 5s, 1939.. 83
Fla. C. & Pen.—1st, g.,5s,1918.J&J 109
1st 1 g. ext. 5s, g., 1930....... J&J
124%  1st, oon 5s. g., 943......... J&J
Ft.Worth & Denv. C—1st, 6s, 1921 70
66% Ft.W.& RioG.Ist5s,g.,1928 J&J 58 62
102% Gal.Har.&SanAnt.—1st,6s,g. 1910. 95
2d mort., 7s, 1905.........ccc.e. J&D 101
Mex.&P.Div. 1st, 55, 1931.M&N
Gai.Hous.& Hen. —Ist 55 1913A&0 66
Georgia——6s, 1910.....ccceviriennne J&J 110
Ga.Carol.&No.—1st,5s5,9.,1929.3&J 77 80
Ga.So. &F1.—1st 6s,tr.reo.1927. J&J 85% 87
. Gr. Rap. &Ind.—1st, i.g.,, g'd, 7s,g. §112
lii" 1stM.,7s,l.g., gold notguar. A&C §112
Extended lst g 4%s, 1941 ....... 108 iiT
General 5s, 1924 oo, S 27
Muskegon Div. 55 1926.. J&J..
114% G.-.BayW.&St.P. -Ist,con.5s, ,0.1911 40
2d inc.4s....... .1906 5;
103 it. North.—Col. tst.4s 9., 1902.M&S
iOl% dan.&St. Jo.—Con. 65 1911.M&S 115% 117
122% darrisb’'g P., &0., 1st., 4s,1913.J&) 104
115  dart. & Conn.West.—0s,1903.J&J §.........
Lmsatonic—Cons. 5s, 1937 M&N 122 124
108% H.E. &W. Tex.—ist,g.,5s,'33.M&N 72
1. sc Texas Ceu. Iscg. 0s, 193 7J&J 108
Cons. g.6s,1912... 102
Debenture 6s, 1897 80
62  62%
70 84
101
91% [10% -
89 99
103 )
1<8 Gold, 4s, 1953. 99% 100"

11In Frankfort.
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GENERAL QUOTATION'S OP STOCKS AKD BOKDS.—cContinued.

For Explanations See Notes at Head of First Page of Quotations.

Railroad Bonds.

Illinois Central—Oont.
Cairo Bridge—4s, 1950
Bpringfleld Div., 6s, 1898.
Middle Div. reg. 5s, 1921...
Sterling, 8. F., 5s,9.,1903..A&0
Sterling,gen. M.,6s,g.,1895.A&0
Sterling. 5s.1905... J&D
Ohio.St.&N.0.—T.I'n,7s,’97 . M&N

1st con.7s, 1897....
5s, 1951, gold.......
Mem. D|v 1st4s, g.,

Ind. Deo.&8p. —lst 7s 1906..

Ind. lls. &la.—1st4s, 1939..

lad’polis& St.L.—1 st,7s,1919.Var

Indianan Un.—1st, 4%e,1926. M&N

lod’ spmls*vin —1st, 7s5,1908.F(ftA
2d mort.. 6s, g., guar.,1900. M&N

In.&G.N . ist,65.1919,00u.0ff. M&N
2d, 4%—5b, 1919 ...M&S
3d, 4s, g., 1921.. ... M&S

lowa Cent—1st g 55 1938.. J&D

PaFalls & 8. C.—15t,7b,1917.A&0

Jaok.T. & Key W.,1st6 g.,1917.3&J

Jefferson—1st 5s, g. Erie, 1909. A&O

Jeff. Mad.&Ind—1st, 7s5,1906.A&0
3d mort., 7s, 1910 &J

Joliet &No.Ind.—1st, 7s, 1907.J&J

Aanaw. & Mich,, 1st4 g.,1990.A&0

Kansas C. Belt, 1st, 6s, 1916..J&J

Kan. O. Clinton & Spr.—1st,5s,1925
Pleas. Hill &De Soto, 1st, 7s,1907

K.C.F.Bo.&Mem.~Ist,65,1928.M&N

K.C.&M.Ry & Br.Ist5 g,1929.A&0
CurrentRiver, 1st, 5s, 1927.A&0

K.C.Ft.Soott& G.—1st,7s,1908 J&D

Kan.C.M. &B .-Ist, 2s, 1934. M&S
Bir.,equip., 6 g.,gu., 1903... M&S

K.

0.8t.J05.& C.B.—M .7s, 19072%1&]121

Nodaway Yal., 1st, 7s,1920.J&D
Kan. C.Sub.Belt.—1st 1920 6s..J&D
Kan. C. Union Ter. 55.1923.F&A
Kan. C. Piits. & Gulf 1st 5s...A&O
Ken. Cent. By.—Gold 4s, 1987.J&J
Ken.&Ind.Bdge.—1st,5s,1911.M &8
KeotcuA&OesM.—Ist.5» 1923.A&0
Kings Co. EI.—8r. A ,5», 1925..J&J
2d mort 5s.1938. .A&O
Enlton EI. 1st M. 5s, 1929..M&S
Lake E.& West.—1st,g.,5s, 1937J&J
2dg., 5s, 1941
Lake shore & Mich. So.—
Buff.&E., new bds,M.,7s,’98.A&0
Det.Mon.& Tol.,1st,75,1906.F&A
Dividend bonds, 7s, 1899...A&0
Lake Shore,oons., cp., 1st,7s.J&J
do oons., op.2d,7s,1903..J&D
Mahon. CoalRR.Ist,5s5,1934.J&J
Kal.A.& Gr.R.—1st 5s, 1938.J&J
Lake St. El. (Ohio.), 5s, 1928 .J&J
Leav.Top.&S.W.—1st 45 1912.3&J
Lenigh Vai.—1st, 65, 1898 J&D
Con. M. sterllng Gg 1897...J&D
Sd mort., 7s, 1910
Con. M., 65 1923..
Leh.V. Ry Ist %%s g., 1940, reo. gu
Leh.V. Ter.—Ist,g.gu.5s.1941 A&O
Leh.VLCoal, Ibt5s ,9.,gu.,1933.J&J
L. Miami—Renewal 55 1912. M&N
L. Roek & Ft.S.—1st, 75, 1905..J&J
LittleR.& Mem.—Ist,55,1937.M&8
Long Island—1stM., 7s,1898.M&N
1st oonsol. 5s, 1931.
Gen. M. 4s, 1938..
Ferry—1st, 41*8, g
4s, g.,
No.Sh.Br. Istoon.5s ,0.,1932. Q —J
N.Y.&R'yB’eh,lstg.5s, 1927.M&S
2d mort, ino., 19
N.Y.& Man. Beach Ist7s, 97 J&J
N.Y.B.&M.B.,Ist oon. 5s, 1935
Brook. & Mon., lstes 1911.M&8
1st5s,1911.. . M&S
2d, 6s,1938.. .J&D
L.l Cnty&FIu Tst 65,191 .LM&N

Lou'v.Ev.& St.L—1st, 6s 1926.A&0 s

2dmort.,2-6s, 8 1936
Oonsol. 5s, 193
Lo ilsv.&Nashv.—
Oons. 1st, 7s, 1898
Oeoilian Br., 7s, 1907.
N. O. & Mobile. 1st 6s, .
do 2d, 6s,1930....
B.H. &N., 1st 6s, 1919
Gen'l mart 6s, 1930 .
Loa'v.C.&Lex. —1st 7s,°97 . J&J
Sd mort., 7s, 1907
Hem.& O.f5tl, M., 7s, g.,1901J&D
M.&darksv. stg 6s, g, 1902 F&A
Pensacola L'iv.,1st, 65 1920..M&S
«. LouisDiv.. 1st, Gs, 1821. .M&S
do 2d., 3s,,1980.M&S
Hash. & Dec., 1st 7s, 1900...J&J

So.&No.Ala., S.F. 6s,1903M&N £111
M

ren-forty 6s. 1924 &N

50-year gold, 53 1937 M&N
Unified 4b, P .J&J
Pensa. & Atl.—Ist,6s ,gu,’21.F&A
Col. tr., gold, 5s, 1931.... M&N

8. & N. Al. 8.f1. 68 1910....A&0O
Consol. 5s, 1936 F&A
Nash.F.&S. Istgd g.5s,1937.F&A
Louisville N. A. &Chie—

1st, 6s,1910.: L J&JI
Con. mort. 65, 1916.. A&O
.M&N

F&A

General m. g. 5s, 194
Equipment 5s, 1914 ..........c.......

C. & 1. Div., 6sgold, 19

Bid.

103%

111
«107
«104
«110

76%
402%
61

>104
93%
95%
61%
112
52

50
115%

Ask

102

109
108
113

il 9%

Ic3

112%
53

106

90

102% 1033s

106
123
110%

123

113%

113
49

109
«103

133*4

123

107%

§103%
eid7"

119

102%

110%
95

104

Lou. Ry.Co.,Ist 0., 5s,9.,1930..J&J §iO5*

Lonis.8t.L.&T.—1st 6S ,0.1917. F&A

1st oons. 5s,g., 194 M&S
Lynn & Boston let5s, g., 1924.3&D
Macon & Nor.—1st4%s, 1970.M&S

Vdoenomi tai. $ Par__
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56%

116%

50

105

100%
100

95%
104*"
43

113

78%

102%

70

106
106

58

35

@ »iso pays aoorasd moumau 6in London.

Railroad Bonds.

Manhat. El., oonsol. 4s, 1990.A&0
Mstrop’n El—1st, 6s, 1908..J&J

121

Bid. Ask.

97
1Z1%

2d 65, 1899....ccooiiriiinn M&N 108% 1<9
N.Y.Elevated.—1st, 7s, 1906.J&J ,108* 108%

Maine Cent.—Mort. 7s, 1898...3&J

Exten. bonds, 65, g 1900...A&0 9,
DA

Cons. 7s, 1912 & O 8136 137
Cons. 4%s, 1912.. 106%
Eur. & N, A.—4s, g., 1983....J&J §101 103

Manch. & Aug.-1st, 55, 1933.J&J

Mar'ta&N.Ga—Ist,6s. g.,1911.3&J3 35

Marg.H.&O0—3s, 1925(M.&W)A&0 §1o4 104%

Memph.& Chari.—1st,7s, 1915.J&J 111 112%
2d mort., 7s, extended, 1915.J&J 109
15t 00NSOl. 7S, 1915 .merorore. J&J 100
1st,oons.. Tenn. lien, 7s,1915J&J 109 111
Gold, 6s, 1924.....cccocciviiienn. &J 55

Met.W.Side El.Ist5s, g.,1942. F&A  69%

Mex. Cent.—Consol. 4s, 1911..J&J § 62% 63
1st oon. ino. 3s, 1939 15% 15%
2d oou. inc. 3s, 1939 8 8%

Mex. Intern. lst 4s,9, 1942.M&S

MexicanNat.—lst, es, 1927..J&D
2d M .,8er. A,inc.,65,1917...M&S 31
2d M.. Ser. B, inc.,6s,1917..April

Mich.Cen.—Consol., 7s, 1902.M&N 119%
Consol. 5s,1902. M&N 107%
6s, 1909............... .M&S 118
5s, coup., 1931... M&S .
Mortgage 4s, 194 .J&J 100
J. L. &Sag. —lstext. 5s .1901
Det. &B. C., 1st 8s, 1902 .M&N §.........

Bridge 8s, 1903......ccc. cceeeeee.
Bat.C.&S.—1st u.g.3s.1989.J&D € 80 83

Midd. Un. & Wat.Gap—1st,5s,1911 § »7
2d 5s.guar. N.Y. 8. & W., 1896. 85

Mil. Lake Sh. & W.—6s, 1921 M&N 130
Conv. deb. 5s, 1907..........F&A lo4 107
Ext. & Imp.s. f. g.5s, 1929..F&A 109 109%
Mich. Div., 1st, 6s, 1924.....J&J 125%’
Ashland Div., 1st 6s, 1925..M&S 124%
Incomes, 6s, 1911 . 106
St. P.E. &Gr. Trk, ., 6s. 111

MU. & No.—1ist, 68,1910....J&D 116 117
1st, oonsol. 6s, 1913............. J&D 118 119%

Minn. & St. L.—1st, 7s, 1927..J&D
lowa Ext. 1st g. 75 1909....J&D 125
Southwest.Ext.,1st,7s,I»l0.J&D 118 119
Pacific Ext., 1st, 6s,1921.. A&O 117

Minn'p. & Pac., 1st, 5s,1936..J&J ; 90 100

Minn. S.Ste. M. & Atl.—1st,4s,1926
Consol. 4s, 1938. J&J 92 94

Mo.Kan.&T.—1st, g., 45,1990.J&D 83% 84
2d, g, 4s, 1990 .., F&A 58% 58%

&T.ofT., 1st5s,gu.’42.M&S 80
Kans. C. & Pao. 1st4s. g. F&A 74
Dal. &Waoo 1st,gu.,5s,1940.M&N 84%
S.W.Coai& tmpt. 1st,65,1929.J&J

Mo.Kan.&E. Ist5s,g., gu.'42.A&0 86% 86%

Mo. Pao.—Consol. 6s, L920..M&N 92
3d mortgage, 7s, 1906...

Trust gold, 5s, 1917. 82
Col. trust, 5s, 1920...... 60
Lexmgton DIV 5,1920....... F&A
Pae.of Mo.,Istex.g.4s,1938. F&A 101
2d ext. 5s,g., 1938 . .J&J 103
Ler.&Can.Val A.L. IstSS 26.3&J
8t.L.1.M.&S.—lst ex. 5s,’97.F&A 100
2d.7s, 9., 1897 ccovrrnnnn M&N
Ark.Br.1gr., M. 7s,g.,’95J&D 103 103%
Cairo Ark. & T.,1st,7s,9.,'97.J&D 102
Gen. oon. ry & 1. g., 55,1931A&0 75% 76%

Mobile & Blrm.—1st, 5s, 1937.J&J

Mobile & Girard 1st 4s, 1897.J&D

MobUe&O.—1st, g'd, 63, 1927.J&D 117% 120
1st Extension 6S, 1927........Q 105
Gen mort., 4s, 1938 L M&S  64% 64%
St.L.&Cairo—45,guar.,l 31.J&J . . ..

Mont. & Eufaula, 1st6s,1909..J&J 105% 103

Morg'n’sLa.&Tex.,Ist,65,1920J&J
1st mort., 7s, 1918................ &0 122%

Morris & Essex—1st, 7s, 1914 M&N 144%
Conv. bonds, 7s, 1900.......... J&J 1160 117
General mort., 7s, 1901.....A&0O 116%
Consol, mort.,7s, 1915.........J&D L, 141%

Nashua* LoweU-—5s, 1900.. F&A $104* 105

Nash.Chat.&S.L.—1st,7s,1913.J&) 128 130
2d mort., 6s, 1901 LJ&J
Consolidated gold 5s, LARO 99 100
1st 6s, T. & P. Boh,, 1917 2J&J 105
1st68, Mo. M.MW. & Al.'i7.JvJ 108
1st 6s, Jasper Branch, 1923.J&J 108 .

New Haven & Derby—Con.5s,1918 §113%
6S, 1900 ......rcererrsrreereerrnren F&A §108

New Haven &N, 1st 7s,1899.. J&J §110
Consol. 6s, 1909................. A&O §120

N. J. Junction, 1st, 4s, 1986..F&A

N. J. & N.Y.—1st, 6s, 1910...M&N G--r--

N. J.Sou.—1ist, 65,1899 int.gu.J&J 8102

N. O. & Northeast.—Prior 1.6s. 1915 Vi05

N.Y.& Can—£ M., 6s,g.,1904.M&N «119 121

N.Y.C.& H.E.—1st -0p.7s,1903.J&J 124
Debenture 5s, 1884 1904...M&S 105% 106%

do 5s, 1889 1904...M&S 106%
do 4s,1890-1905 .. .J&D 10T’
Debt, 4s, g., 1905, ext., M&N.... 103
Bieilingmort., 6s, g., 1903...J&J «116 120
Gonv.&Osw.Ist 55, g.1942..J&D €115 120
Nor.&Mont. 1stSSg 1916.. A&O
Cart.&Adiron lst4s,g., 1781.J&D
N. Y. & Put. 1st4s, g. 1993. A&O
Mohawk & M .Ist,4s,9.1991,M &8
West. Transit Co.4%s,1903..F&A §..... <.

N-Y;(Ihig &St L—ist 45,1937.A&0 12
Y. &Greenw'd L.—1st M. ino. 6s 15 20
2 '‘<mortgage income, 6s.. 2 4

N.Y.&Hariem—7s,00up.,1900.M&N 119%

N.Y. Lack.& W.—1st, 6s, 1921.J&J 132

d, 5b, guar., 1923.. .F&A 114%
Term & impt. 4s, 192 M&N
N.Y.L.E.&W.—1st ex. 7s,97.M&N 108%

2d mort, extended,5s, 1919.M&S
3d M. extended,4%s, 1923..M&S

I Coupon off.

114% .
106% i0!
i Prias w« »umb.

'Vo I.
Railroad Bonds. Bid
N. Y. L. E. & W.—Cont.
4th M., extended, 5s, 1920.. A&0 114%
5th M., extended, 4s, 1928.J&D 100
1st oons. M., 7s,d., 1920 M&S 128
1st oons. fundooup 75,1920 M&S
Reorganizat’n 1stI|en 6s, 1908 1tO
Long Dock con. g., 6s, 1935 A&O 125%
New 2d oons.6s, 1969 ....... J&D 60
Collateral Tr. 6s.1922......... M&N 100
Fund. oou. 5s, 1969,tr. certs.J&D 55
Gold income bonds, 6s, 1977
Chlo. & Erie1st4-55g.1982.M&N 86
Income 5s, 1982 18
Coal&RR.Co. —1st, 63, M&N .
Dock & Impt. 1st,6s,1913...J&J 107%
N.Y. &L. Br'ch—1st, 5s, 1931.J&D
N. Y. N. a. & H.Istr. 45,1903.J&;0
Con. deb. certs, all Instalm’'t pd.. 138%
N.Y.&North’ n—lst59 .55,1927.A&0 116
N.Y.On.& W.—Con.5s,9.,1939.J&D 110%
Refunding, 1st, g., 4s, 1992. M&S §,18é>

N. Y. * N. Eng.—lst, 7s,1905.J&J
1st M., 6s, 1905
2d m.,6s, 1902..

N.Y. Pa. & O.—Prior lien, 6s, 1895191@8

do 1st 7s, 1905.

2d mort. inc., 5s, 1910..
3d mort. ino., 5s, 1915
Equip. Trust., 55,1908
N.Y. Phil. & Nor.—1st,
Income 6s, 1933.. A&O
N. Y. Prov.& Boston’ 4s 1942. A&O
N.Y.S.&W.-Ist refnd.,55,1937.J&J

=

.J&J
&

2d mort., 4%s, 1937. ..F&A
Gen. m, 5s, g, 1940.. F&A
Term. 1st, g., 5s, 1943 M&N

Mtdl'd of N.'J.—1st,65,1910.A&0
Wi kesb.& East.Ist 5s, 1942.J&D
Norf.&Soutn.—1stg., 53, 1941.M&N
NewD’'gDutoh.& Conn.—1nos.1977
Nor. & West—Gen., 6s, 1931.M&N
New River 1st 6s, 1932
Impr. & Exten., 6s, 1934....F&A
Adjustment 7s, 1924.......Q —M
Equipment, 5s, 1908..
ClinchV, D, 1st 5s, 1957..
Md. & W. Div. 1st 5s. 1941..J&J
Roan. &So.lstg.gu.5s,1922. M&S
Col.Conn.&Term. Ist5$,g.’22.J&J

So. Side, Va., ext. 5-6s.......... 19u0
do 2dM.ext. 5-6s....1900
do 3d M.. 6s, '96-1900.J&J

Va.& Tenn., 4th M.,8s, 1900.J&J

do extended 5s,1900.J&J
100-year mort. 5s, 1990....... J&J
North. Pao. Coast 1st6s...... M &N
North Penn.—1st,7s, 1896.... M&N
Gen. mort., 7s,1903.............. J&J
Northeast.,8.C.—1st M.,8s,’99,M&S
2d mort.. 8s, 1899.. M&

Consol, gold 6s, 1933..
Northern Cal. —1st 6s, 1
Consol. 55 1938 A&O
Northern Cent.—4%s, 1925..A&0
2d mort., 6s,1900 A&O
Con. mort., 6s, g., coup., 1900.J&J
Mort. bds., 5s,1926, seriesA J&J
do series B
Cons. M. 6s.,1904.................. J&JI
Con. mort, stg 6s,9.,1904..3&J
Union RR. —2d 1900
Nor. Pacific—
Gen., 68,1921 J&J
Gen. land gr.,2d, 6s, 1933...A&0
Gen. land gr., 3d, 6s, 1937...J&D
Trust receipts. .
Con. Li. G, g. 5s,
Dividend scrlp ext. 6s, "1907.J&J
Col. Istg notes 6s, 1898...M&N
Pen D’OreiUe Div., 6s, 1919..M&S
Mo. Div, 6s, 1919 M&N
James Riv.Vai.—ist ,0.,6s,’36J&J
Spokane & Pal.,1st 65,1936.M &N
Helena* Red Mt.Ist,6s, 1937M&S
Dul. & Man., 1st, 6s, 1936...J&J
Dak. Ext., 1st, s.f. 6s,1937.J&D
No.Pao.&Mon.,Ist,6s, 1938. M&S
Coeur d’Al.,Ist,g-, 6s, 1916.M&S
do Gen. lst(i;., 6s, 1938...A&0
Cent.Wash'n, Ist g.6s.1938. M&S
Ch.&No. Pao. con. 59.1940.A&0
North.P. Ter. Co.-1st, 6s. '33.J&J
N. W. Gr. Trunk 1st, 65 1910..3&J
Norw’h &Wor.—lstM.,Gs.’97..M&S
d.&L.Cham.-Cons.6s,1920.A&0
ncome,6s, 1920
Ohio I. & W.—1st pfd.5s, '1938.. Q-J
Ind. B1.&W—1st, pf.,7s, 1900
0. & Miss.—Cons., s.f., 73,1898..]&.]
Cons, mort., 7s, 1898
2d consol, mort., 7s, 1911...A&O
Ist.Spnngf. Div., 7s, 1905..M&N
Ohio River RR.—1st, 5s, 1936.J&D
Gen. gold, 5s, 1937 A&O
Ohio Southern—1st 6s, 1921.. .J&D
Gen. M. 4s, 1921 M&N
Oh|0VaIIey—Gen M. 59.,1938 J&J
Did Colony—6s, 1896 M&!
4%s, 1904..
4%s, 1897..
4s, 1938
B.C. F.
Omaha & St. L.

“1st, 45 1937..3&J
Omabha Str. Ry—Ist,con.g.5s.1914
Dreg. & Gal.—iso 5s, 1927 &J
Dreg. R'y & Nav. —1stds, 1909.J&J

Con.M:5s, 1925 J&D

CoUateral trust ts, 1919.... M&S
Osw.&Rome—IstM.,7s,1915.M &N

2d. g. 5s. guar., 1915............ F&A
Pad. Ten. & Ala.—1st5s, 1920.J& J
Panama—Sterl'gM., 7s.9.’97.A&0
1 Subsidy bonds, 6s, 191U....M&N

t In Amsterdam

103%

§102%
106

115
eio8
1.00

115%
90%
5 %

25
7%

77%
7%
33%
65

44%
99
§102

§103%
§105%
15

109%
86%
§133%
R
el02
e 95

LX.

Ask.

102
132

106

110
62

95
109

94%

66
50

70

i6é%

30%

20

30

45%
100

104%

106
18

lo9

88

51
106
100

fin Frankforte
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THE CHRONICLE

GENERAL QUOTATIONS OF STOCKS AND BONDS— continued.

For Explanation*

Railroad Bonds. Bid. Ask.

Penn.RR.~Gen. M, 6s.r,1910.J&J 131*4
Gen. M. 6s, £ e, 1910.......... J&J «128 130
Cons. M., 65 ,cp.,’05.J3.15 &D 15 1194»
Cons. M. 6s, £ do ell8 120
Consol. 5s, op 1919. M&S 115

Cons. 4, g., 1943......ccceeein &N el02 106
Collateral trust, 48,1913..J&D

Equip. Tr. 4s, series A......... F el07 112
R. E.pur.money 1st 4f>1923.M&N 109

Penn. Co., 6s, coup., 1907..Q.—J 106

Penn. Co. 1st M. 4*48 1921,-J&J 108
Penn.& N.\ Can.—1ist. 7s '96.J&D 104 106
1st mort., 7s, 1906.. 125

& RR. consol. 4s, 1939. & 95
Peo. Deo. & Ev. —1st 65, 1920.J&) 96

2d mortgage, 5s, 1926.......... M&N

Evansville Div.,lst 6S.1920.M&8 96
Peo.& Pekin Ur. —st,65,1921.0—F 110*4

2d mort.. 4758, 1921 . M&N 72
Perkiomen—1st ser. 5s, 8.Q—J 101

2d series 5s, 1918................. —J 109

Petersburg CIassA 5s,1926. J&J
Class B, 6s, 1926 A&O
PMIa.&E.-Gen.guan,Gs,g
General 5s, 1920...
General 4s, 1920.... A&
Sunb. &Erie—1st, 7s, 1897.. A&O

Phil. & Read.—2d 5s, g., 1933. A&0 116
1st, 6S. 1910...cccciiiiieiiieceens J&J 123
Consol.M.,7s,1911,reg.&op.J&D 125 127
Consol, mort., 6s,1911......... J&D 116
Improvement mort.,6b»97. A&O 102
Cons. 5s, 1stseries, 1922....M&N
Deferred Income 6s..............
Car trust 5s, 1895-7
New gen. more , 4s, T958....J&J 74%

Trust receipts....c.cccoceves cveienes 66*4 66%

1st pref. Inc,, 5s, gold, 1958__F 28 28%
2d pref. ine., 5s, gold, 1958 F 16
3d pref. ine., 5s, gold, 19587 F 11 11%
Term. 5s, gold %uar 1941Q —F 102

Phil. Bead. & N. E.—4s, 1942
Incomes, Class A........ 1952.........

Phil.W. & Balt —Deb.4s, 1917A&0 100*2
6s, 1900.. ...A&O §108*2 109
5s.1910.. J&D §109% 110
Trust certs. 4s,1921.. LJ&J
Pied. & Cumb. 1st 5s, 1911 F&A
Pine Creek gu. 6s, reg., 1932..J&D
PIt.G.C.&St.L.eon.4*S \, 1940A&0
Cons. 4 %8, series B, 1942...A&0O
Con. 4*ss, series, C, 1942...M&N
Pittsb.C.& »t.D.—1st, 7s. 1900.F&A
Plttsb.Cl.&Tol.—1st, 6s, 1922. A&O
Pittsb.&Con’llsv.—IstM.7s,'98.J&J
Sterling oons. M. 6s,g.,guar.J&J
Pivtsb.FtW. & C. 1st, 75,1912 Yar
2d mort., 7s.19.2.. .yar
8dmort., 7s,1912.... A&O

99*2 101
120

115%
107*4 107*4
28 131

—~
[EN

Pittsb. Juno. 1st 6a, 1922.. 120
2d 58, 1922t e &J 101
Pittsb. & Lake E.—2d,55,1928 A&O 122
Pittsb. MoK.& Y.—1st,6s,1932.J&J 128
2d 6S, 1934 .. J&J 125
MoK. &B. Ver.1st6s,9.,1918.J&J 120 130
Pitts.Pain.&F.—Ist,g.,cs,1916J&J 97
Pltts.8hen.& L. E.Ist 58,1940.A&0 78 81
Pittsb. & West.—1st, 4s. 1917.J&J 81 81*4
Mortgage 5,1891-1941....... M&N 78
Pitts. Y. & Ash.—Ist,55,L927.M&N 103
Ashtabula & Pitts.—1st 6s, 1908. 312
PortI’nd&Ogb’g—Ist6s,g9.,1900J&J §103 110
PortRoyal & Aug.—1st, 6s,'99 .J&J
Ports.Gt. F. &Con.—4/8,1937.J&D 111% 112
Potomac Val.lstgu.5s,9.,1941.J&J
Pres. &Ariz.C.—1stg.6s,1916.J&J
Prov.& Woroes —1st 6s,1897.A&0
Raleigh & Gaston—=8s, 1898...J&J 108
Ren.&S'toga—ist7s,1921 oou.M&N 142*2
Rich. & Petersb., 6s, 1915 M&N 111
Rich. Y.R. & Ches.. Ist5s1910.J&J 100
2d mort., 4*8, 1910.. M&N 90
Rio Grande West., 1st 4s,1939. J&J 70% 703s
Rio Gr'deJunc. Istgu 58, '1939.J&D
Rio Gr. South.—Isf, 5s, 1940.J&J
Rooh. bt. Ry.—1st 5s, 1930... 101*2
Rome W.&0.—Oon.,ex.5s,'22.A&0 114
RuUanu—1st M., 6s, 1902__ M&N 1100/ 111
Equipment, 2d 5s, 1898 ... F&A 8100% 101
«t.Jo. & Gr. Is'd—1st ,guar.6s,1925. 57*2

2d mort,, ino , 5s, 1925, coup, off
Kan. C. & Om. 1st 5s. 1927..J&J
St. u.Alt.&T.H—Ist&ter.5s,9.1914

BellOV.&S.111.,18t,B.F.8B,’96. A&U 102
Bellev.& Car., 1st 6s, 1923..J&D 100
Ohbt L.&Pad.,Ist,g., 5s, 1917.. 97
St. L South., lst 4s, 1931..M&8 S3
do 2d, income 5s,1931 .M&S 60
Garb. &Shaw 1st 4s 1932.M&8 82
St. L. & Ch. 1ist’ 6s, 927 ... J&J
8t.L.Mer.Bdg.Ter.Ist5s,1930. A&O 100 101
Mtri h. Bage. 6s, 1929....... §105 106

St. j-ouis oi San Franusco—
2d6s, cl. A, 1906. M<sN

Coll. trs. s. f. 6s, 1920...
General mort., 5s, 1931..

1st trust, g., 5s, 1987 75

Con. gu. 4s, g., 1990...

Kan.C. &Sw.,Ist,6s,9.,1916..J&J

Ft.S.& Y.B.Bd.,Ist,65,1910. A&O 100

St.L.K.&So.W. -1st 6s, 1916M&8

Kansas Mid.—1st, 4s, 1937.J&D

St. Louis Salem & Arkansas—b5s.

St. L. W. &W., 6s, 1919....... M&S 1102*2
St.L.So.W. Ist,g..4s,1989.. M&N 72% 73

2d,g., ine. 4s, 1989 oo, J&J 20 26%2
St.L. V.&T.H .-Ist M., 7s,’97.J&J 105

2d mort., 7s, 1898 M&N 108

2d,7s, guar., 1898. 108
Bt. P. &Duluth—lst 55 1931 F&A

2dmort.. 5s,1917.. 102  102*2

Price nomina,.
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§ Puro laser also pays accrued interest.

Railroad Bonds

St.P.Minn.&Man.—I 8t 7s, 1909 J&J
2d 6s, 1909 A&O
Dak. Ext., 6s. 1910..
1st oonsoL 6s, 193
1st consol.,reduced t J&
Montana Ext., 1st, 4s, 1937.J&D
Pac. Ext., 1st 4s £ 1940 J&JI
Minn’s Uu, list, 6s, 1922 —J&d

58, 1922 i e
Montana Cent.—1st, 6s, 1937J&J
1st, guar., g, 5s, 1937 J&J
East'n,Minn..I8t, g ,565,1908.A&0
Willm. &S'x F.)st,bs,g.,1933.J&D

St.P.&No. Pac.—Gen.6s. 1923. F&A

4.An.& A.P..1st,g.,gu.,4s,1943.J&J

San.& Col. Sh. L —lot5s, 1941M&N

8anF.& N.P.—Ist,5s,9.,1919...J&J

SanduskyMansf.&N.—1st, 75,1909

Sav.Am. &Mon.oon.,6,9.,1919.3&J

Sav. FI. & W.—1st, 6s, 1934..A&0
At. & Gulf, oon. 7s, 1897 J&J
So. Ga. &Fla —1st, 7s, 1899\ M&N

2d, 7s, &N

Sciot.V. &N E -18t,g.,4s,1989. M&N

Seaboard & Roan.—6s, 1916..F&A
5s, coup., 1926......cccccveieninnns J&J

Seat. L.S.& E.—Trust receipts.........

Sham. Sun.&L.—2d. 6s,9.1925.J&J

Sham.V.& Potts.—7s, cou. 1901 J&J

8her. Sh. & So.—1st 5s, 1943 .J&D

Sodus. Bay & S. 1st5s,g.,1924.J&J

So. Car.&Ga.—1st, g, 5s.1919.M&N

So. Cen. (N.Y.)— —Consol, mort., 5s..

So. Pao.,Ariz.—Ist,65,1909-10. J&J

So Pac.Cal. -Ist, 65 .,1905-12 A&O
1st oon. g, 5s, 19 &0
1st cons, g., 55 gua M&N
Aust.<vNorw.—Ist,5s, ,9.19413&J

So. Pac. Branch—6s. 1937___A&O

So. Pac.. N. M.—1st, 6s, 1911 .J&J

Southern—ist, con. g. 55,1994 J&J
E.Tenn.reorg. lien4-5¢,1938. M&S
Ala. Cent., 1st, 6s, 1918......... J&J
Atl.&Ch.Air L.Ist pf.7s,’97.A&0

Income, 1900 A&O
Col. & Green., 1st,5-65,1916.J&
E.T.Ya. &Ga.,lIst,7s, 1900..J&J

Divisional, g., 5s, 1930 J&J

Consol. 1st, g, 5s, 1956 .M&N
Ga. Pac,, Ibt, g, 5- 63 1922..J&J
Knoxv. & 0.,Ist, gA,Gs, 1925.3&J
Bioh.&Dan.,oon.g.,6s, 1915.J&J

Equip, s. f. g., 55, 1909__ M&S

Deb., 5s,stamped, 1927...A&0
Va. Midl'd, ser. A, 65, 1906..M&S

Series B, 6s. 1911.. ...M&S
Series 0, 6s, 1916. M&fc
Series D, 4-55,1921. .M&S
Series E, 5s, 1926.... ..M&S
Series F, 5s,1931 .M&S
General 5s, 1936.... M&N

Wash.O. & W.,Ist,gu.,4s,'24.F&A
W.N.Car..I18t,0oon.,g,6s,191 i.J&J
Spok. Falls &N.—1st 68,g.,1939.J&J
State L. &8ul.—1st6s, 1899...J&J
Staten Inland Ry.—Gold 4*2S.19i 3
Stat. Isl. R. Tr.—Ist6s,9.,1913. A&O
2d mort. guar. 5s, 1926..3&J
Sanb.Haz.&W-B.—Is ,5s,1928M&N
2d mort., 6s, 1938, reg....... N
Sunb. &L ewlstown, Jb, 1896..J&J
Susp. B. & Erie Juno. -1st 7s, 1900
Syr.Bing.&N.Y.—consol.7s,’06A&0O
Ter.RR.A.St.L.Ist,g.4*s, 1939,A&0
Terre H. & Ind.—1st 5s, '1925.".3&J
Equip, notes, 6s, 1895-98
Ter.H &P.—Ist,5s, gu.,g.1942.M &8
TerreH. & Log’ pt —1st, gu., 6s,J&J
1st and 2d, 6s, 1913 J&J
Texas & New Orleans—lst 7s.F&A
Sabine Div., 1st, 6s 1912
Cons. g. 5s, 1043
Tex. & P.—East.D.
1st gold, 5s, 2000
2d gold ino., 5s, 2000 .
Third Avenue 1st 5s, 1937.— J&J
Tol. A. A.&Cad.—1st,65,1917.M&b
Tol. A. A.&Gr.T.—1st,65,1921.J&J
Tol. A. A. & Lake Mich.—1st 6s ...
Tol. A. A.&M.P.—1st,65,1916.M&S
Tol.A.Ar.&N.M.—1st,6s,1924. M&N
1st oonsol. 5s, g. 1940............
Tol. & Ohio Cent.—1st, 5s, gu.1935
1st, 5s, g., West. Div., 1935. A&O
Tol. & O. C. Ext.-1st, 5s, g., 1938.
Do do g
Marietta Min., 1st, 6s, g., 1915..
Tol.Peoria&W.—1st,4s5,1917....J&J
Tol. St.L.&K.C.,Ist,6s5,1916...J&D
Ulster & Dei. con., 5,1928....J&D
United Co’sN.J—Gen.6s,1901.M&8

do gen. g. 4s, 1944..M&S
do gen. as, 1923....... F&A
do gen. 4s, 1929. . M&S
Union Paciflo—1st, 6s, g, '96..J&J
1st, 6s, 1897.. .J
1st, 6s, 1898..
1st, 6s, 1899

Om. Bridge, sterl. 8s,g.,’
Collateral trust, 6s, 1908___
Collateral trust, 55 ,1907.3
Collateral trust 4*48 1918..M&N
Gold 6s col. t'st notes, 1894.F&A
Ext.s.f., g.,8s,1899.
Equipment Trust 5s..
Kans.Pac., 1st, 6s, 1895
do 1stM., '6s, 1896...

F&A
J&D
do Den. Ext 6s,1899.M&N

do 1stoons. M.,Gs,1919 M&N
Oen.Br.U.P—A.&P.P.6s,’95 M&N

Fund, coupon 7s, 1895 ...M&N
Atch.Col.&P.,Ist,6s,1905Q.—F
At.J.Co.& W.,Ist,65,1905.Q,—F

sin London.

Ask.
115

118*4

85% 87
112 113*2
99 101
100*4
117 1T
61 62
95
§118
53 53*4
115
106
106
100
7358
loo
99
42
100
96*4 97
20
88
90
84*4 86
98
88*4 88%
82
— B
112*8 11258
110
106  106*4
109 111
111%4
119%;
88 92
117
114*4 115
111
100
... 102*4
95 96*4
96 98
109 112
100
100
113
86 i89
106
105%
104
§107
126 132
100
108
105
104
89*4 89%
26 26%
119 120
67*4 70
78 81*4
56 60
65
79
108*4 i0*8 %
104*4
12
35
72*4 75
60*4 62

103*4 103%
110
110

104

104*4 104%
1045a 105

101%
ells
95
70

120
96
7

87 * "*87%
90 93

105*4
106*4 107
106% 107*4
69*4 70

Il Coupon off. tIn Amsterdam.

see Notes at Head of First Paso of Quotations.

Railroad and Miscel.Bonds.

Unlon Pacifio—(Continued.)

Lin. &C.. 1st,g.,55’18....... A&O
Ore. 8hort-L. & U. N. Con..........
Collat. Trust 5s, 1919 ....M&S
Oregon8hort-L., 6s. 1922 .. F&A

Utah South.- Gen.,75,1909. .J&J
do Ext,1st,7s5,1909 J&J
Utah & Nor.—1st M. 7s,1908.J&J
Gold 5s, 1926.......cccovrernnnn J&J
U.P.Den.&Gulfcon.,5.9,1939.J&D
U. &B1. R.—Con. 4s, g, 1922-J&J
Utica Clin.&Bing.Ist5.1939...J&J
Valley of Ohio—1st 7s, 1906... J&D
Con. 6s, 1921 M&S
Ver. & Mass.—Guar. 5s, 1903.M&N
Wabash—1st gold 5s, 1939. .M&N

2d gold 5s, 1939.. . F

Deb. mort., series. ..J
Det. &Chic. Ext. 1stg 1941.J&J
St.L.K.C. &N. (rest&R)7s M&8
do St. Cha's Bridge 6s, 1908
do No. Mo., 1st. 1895.. .J&J

M

s

701

Bid. Ask.
41 42*4
20 3
89*4 90%

80

ICO _

34*4  35%
00

41
8107** 107%

lgg 0 106*4
%
23 68%

95
101% 1019%

102*4 102%

WestEndEIeo 5s,1902.. &N §103% 104
4*as, 1914 ... &S §10 2% 103
W. Jersey & At. *st M.,6s1910M&b 103
West Jersey—lst, 6s, 1896....... J&J 102%
1stM.,7s, 1899.....ccceiiins A& 111*4
West Shore—Guar. 4s,2361..J&J 105 105%
WestVa.C.&Pitts.—1st,6s,1911J&J 105 105*4
West. Va.&Pitts.—Ist5s,1990.A&0 el 12 114
West.N.Y.&Penn—Ist.Ss,1937J&J 106
2d m., 3s g.—5sso0. 1927...A&0 29*4 30
Warren & Frank., 1st,7s,/96 F&A 102
W.Penn.—Pitts.Br., 1st 6s,'96.J&J 102*4
Gold 4s, 1928......cccccveviiieiens J&D 101
Wheeling* L. Erie—1st,5s,...1926 102 103
Wheel.Div., 1st, 5s, 1928 ....J&J 91
Extens. and Imp. 5s, 1930..F&A 90 92
Consol. 4s, 1992........... L J&J 71%4 72
Wilm. Col. &Aug 6s, 1910 .J&D 116 N
Wilm, & Weldon—vs, g., 1896..J&J 106 107*
5S, 1935 s J&J 112
Winona&S.W.—Ist,6s,9.,1928.A&0 10 17
Wiscon. Cent.Co—1st,551937.J&J) 52*4 53
Incomes, non-oum., 5s, 1937.. 8*4
Mil. &L.Winn. 1st 6s.1912..J&J
Chi.Wis.&Minn Ist6s,1916.M*S
Income 5s, 1916. V&S
Woro.Nash. & R.—4s, .J&J §102 103
M ISOGLLANBODS BONDS
Amer.BellTeleph’e—7s, 1898.F&A 8108  108*9
Am. Cot. Oil—M. g. 8s, 1990. .Q-F 112
Amer.Safe Dep. Co. 1st; 6s,1903...
Amer. Steamship—6s, 1896...A&0 101*
B. &8.Uar Co.—1st, g. 65, 1942.J&J § .
Boston & Mon.—T7s, 1902- 07,.M&N §106 107
Bost. Un. Gas—5s, 1939 trrecJ&J 73H 74
B’klynWh'f the.pur.mon. 5s.1945 §103*4 103%
Ches. &Del.Can.—1st5s,1916.J&J 53
Chic. Gas L. & C.—g. 5s,1937..J&J 94*4
9d
95
5 " g
116 117
105% 106%
Oonsolid. Coal—Conv. 6s,18i 102
Consum.Gas.Chic.—1st, g. 5 80
Denver Con. Gas ist6s,g .. 8.
Detr.Gas.—oon.lIst,g.5s. 191i
106*4
91 95*"
89*4 90%
Heoker-Jones-Jewell Mill’'g 1st, 6s %925 106
111 Steel Co.—Deb. 5s. 1910. 90 91
04 106
50 60
93 = 93*4
LehighC.&Nav.—M.4*s8,1914.Q- 109% 110
105*4
Mort. 6s, 1897.... 108%
133*4

94 )
§109% 110

New Orleans Pac.—Land grants... 25
N.Y. &E.Riv. Gas 1st 0s, 1944J&J 83% 81*4
N.Y.&N.J.Tei.Co.gen.5s,g'20 MwWN 105*4
Northw’'n Telegraph—7s,1904 uo*
Oregon Imp. Co.—1st 6s, 1910 96 99
43 49*4
53*4 55
Peocfjle sG. &C Ch Ist,6,9.'04.M&N
904 ...J&D
1st con. 65 g., 1943 . A&O 91
Peoria Water Co. 6s,g., 1919.M&N
Pleas. Val. Coal 1st6sg.1940.M&N
Proctor & Gamble 1st 6s, 1940....
St.L.B’'dge&Tun.—Ist7s,1928.A&0 «132 136
St.Paal,Min.Gas-Lcon.ex.6s,1918
1st 6s, 1915
Gen,, g.,
Sunday Creek Coal—1st, g, 6s 93
Tenn.C.I.&R.—T.dv.Istés, 17A&0 84
Bir. div. 1st oon. 6s, 1917...J&J 84*4 86
U.S. CordageIstcol.65,1924..J&J 58
U.S.L'th Co.js.f. 4eb.6sg.1915. M&N 113 115
Western Gas, coll. tr. 5s. 1933....... 83*4
Wn Un.-Deb. 7s, 1875-1900.M&N 114

Deben. 7s, 1884-1900 M&N
Collat. trust cur. 5s, 1938.... J&J
Wh.L.E.& P.Coal 1stg.5s,1919.J&J
STOCKS—RAILROAD, Par.
Ala. Gt. South.—A., 6s, pref.,.DIO
B, common. .£10
Ala. N. O. &Pac &e A pref£10
do do . <ief £10

108H 109*4
64*4

(4

I 2*9
*4
3

In Frankfort, Germany,
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GENERAL. QUOTATIONS OF STOCKS AND BONDS— Continuisi..
For Explanations See Notes at Head of First Page of quotations.
Railroad Stocks. Bid. Ask. Railroad Stocks. Bid. Ask. Miscel. Stocks. Bid. Ask. Miscel. Stocks. Bid. Ask.
Ala. & Vicksburg....... N K. C. Sub. Belt...100 35 s 25 23  San Francisco Gas.. 72%
Alb. & Bus.,gu.,7..100 170* <an.C.Ft.8.«<SsMem.l00 10 do Pref.100 87 90 Washington, D.C., Gas s 48% 49
Atch. Top. & 8. Fe.100 5% 6 Xan.C.Ft.S.&G.pf.100 41 8 1041« 1071« Western Gas.............. 43% 47%
Atl. <€Char.AirL ..100 88 91 '‘Can.C.Mem.A Bir.100 8 |
Atlanta & W.P— 100 90 95 Tan.C.CI'n €eSu’'d. 100 8 si74 N.Y. & BR'KLYN
Atlantic & Pac.-..100 7e 16 Keokuk » Des M..ICO 8 HORSE RRS.
Aug.& Sav.,leased, 100 80 85 do pref..100 8 9% 10 Local Securities in
Baltimore &Ohio..100 52% 54  Ke«kuk <feWest'n..I00 8 16% 17* Chronicle each,week
do 1stpref.,6..100 127 130 Kings Co. Elevated... 5 8 11% 11%  except. 3d of month.
do_ 2d, pref....100 101 105 «ake Erie &W....100 20 do pref. do 34 341« TELEGRAPH.
Baltimore Trac. 16% 16% do Pref.100 76% 8 63 70  Amer. Tel.«» Cable.100 90 92%
B. &0. 8. W. Ky.-.100 __ L.Sh. AMich.So..100 141% 8 > Cent. <» So. Am. Cable 120% 122%
do pref “é*  .ehigh Valley....... S s 5 "5% Commer’l Cable Col00 137
Beech Creek, guar. 50 little Miami.. 8 Franklin__........ 00 35 40
Bellev'e &8.111.,pf.100 135 tittle Schu'k’l.. 1 80 90 Gold A Stock....... 100 105
Boston & Albany..100 208 208% Longlsland 50 1 14 16  Internat. Ooean Tel... 105
Boston & Lowell..100 199% 200 Long IslandTrac. 1100 8% do pref. 32 Mexican................ 100 190
Boston & Maine...100 x!6 5 165% Am.Evans.«»St.L.100 - 1 10  10% Northwest, guar__ 50 103
Bos. & Maine pref.100 155 150 do Pref.100 ... 1% 2 Pacific <€ Atlanfic. 65
Bos.&N.Y.A.-L.,pf.I00 101% 103  jonIsv. A Nashv.-lOO 53% 53% 1 44 = 48  Postal Tel. Cable... 70 74
Boston A Prov....... 100 260 261 .N. A. €«Chicago.100 6% 7% do Pref...100 76% 80 South'n A Atlantic.25 85 90
Bos.R. Beach & L.100 74% 75 do pref.100 21 24 1 ItL. U.City..100 1 3 Western Union....100 88% 88%
Brooklyn Elev't'd. 100 13 15 Louis. St. L.<» Tex.100 1 4 do pref.100 10 TELEPHONE.
Bklyn. Tract'on...100 9 10  Louisville South'n.100, 1 American Bell.. . 176 177
do P ef..100 48 52 Mahoning Coal RR.50 t 234 Erie....c... ..o 50 50%
Buff. Roch.<& P...... 100 19 do Pref..60 1 12% 13 Hudson River.. 38 42
do ref.. 100 57 60 Maine Centrai.... 1ICO 1 4% 5% Mexican.. 750. 85c.
Buffalo St. RY............. 70 71 Man. <€€eLaw’ce___ 100 J 150 N.Y.«» New Jersey 100 102%
U. C. R. «x»North..100 Manhattan _con.. 100 \ 151 152*" New England 100 66 66%
Camden &Atlantic.50 ... Massawippi........... t 6% 6% Tropica
do do Pf.50 "3"2% Mexican entral 100 do pref..100 147 15 TRUST CO»S
Canada Southern.100 52% 52% MexieanNat., T.R.100 t Atlantic.........cccoe.. 100 198 202
Caladian Pacific. 100 43% 44  Michigan Cent....100, t Ind (Boat.)...50 * 64% 64% Brooklyn Trust...100 385
Oatawissa................ 50 1% 2% Mine Hill «&S.H....50 do. pref. (Bos.) 50 * 88  88% Central ..100 1015 1030
do 1st pf..50 49 Minn.o St.L, t. re0.100 1 53 Continental ....... 100 162 168
do 2d pref..50 Pref., trustreo.. 100 \4 msey&Atl..501* 25 Farmers’'Loan A Tr.25 715 730
CedarF. & Minn...100 Min.8t.P.<&S.8.M..100 4 Mainland.50 15  Franklin.............. 100 225 230
Gent. of Georgia... 100 10 13+ do pref... 100 1 7 7% Hamilton. 100 180 190
Central Mass......... 100 10% 10% Mo. Kan. A T........ 1 12% 13  Holland.. 100 85
do pref. 100 48 48% do pref... 100 do pref.100 43% 43% Kings Cou .100 250 260
Cent,of N.J....... 100 95 95% Missouri Pacific... 100 Knickerbocker ....100 160 162%
-Central Ohio............. 50 oo 50% Mobile A Ohio....... 100 ! 91 Long Island 220
do Pref..50 51 54 Morris <&E'x, gu.,7.50 Manhattan.. 130
Central Pacific 100 17 17% Mash.Chat.«» St. L..100 Pref. 100 Mercantile..
‘Char. Col. & Aug..100 20 Nash. « Decatur...25 1 123 123% Metropolitan, 290
Cbes. & Ohio... 17% 17% Nashua A Lowell.. 100 1 Nassau.............coueee. 0 130
Chicago & Alt 100 147 150 Naugatuck........... 0 8245 N. Y. Guar. A Ind.100 350 352%
Chib. Bur. A 100 73% 73% quuehonlngVallyoO 8 54% ......... <OAL & MINING N. Y. Life &Trust.100 710
Ohio. East. 111,100 New H’n <»North..I0O|8 92 STOCKS, N.Y. N.Y.Seourlty <&Tr.100 252
do pref. 100 New London NOr..100 s eeveeee s 1 0 Peoples’,BrooklynlOO 225 230
Chic. G.W., 4 p.c. Deb N.Y.Cent.«<» H.Riv.100 98% 98% E 6% 7 Real Estate........ 100 160 170
5 per cent pref. A ... N.Y.Ch.«<»Sc.L.newlOO 14 14% 25% State................. 100 180 190
Chib. Mil. s St. P.100 *59% *59% do 1st pref.100 60 68 do Pref..100 65 Title Guaran. & Trust 191 195
do pref.100 117 119 do 2d pref.100 27% 29% E 4% 6% Union................ ..10 700
Chic. & Northw’'n.100 94% 94% N.Y.<&Harlem BOL e 29 31  United States...
do pref., 7.100 140 N.Y.Laok.«»West..100 oo I 21 U. S. Mortgage Co. 194
Chic. & Nor. Pao..IDO 7" N.Y.L.Erie<&West.100 10% 10% | Washington. ...... 100 180 190
Chic. R. 1. & Pao..I00 65% 65% do Pref.100 e 1 50 70
0O.Bt.P.M.&0.jComlOO S3% 34 NY.<€N.E. allpd..100 38% 38% | 48 50 INISC’LLANEOUS
do pref.100 108% 111 do Pf.$25pd....100 64% 65 1 6 9 STOCKS.
Chic. & West Mich.100 12% 14 Y.N H.<» Hartf.100 200 203 ( 10 )2 Adams Express...100 144 148
Choc. Ok. ft<&ulf.... N Y. Ont. «»West..100 16% 16% ] 317 327 Am. Bank Note Co..50 37
Cm. Ham. & Day.100 N.Y.Pa AO % 2% 275 Am.Cotton Oil....100 27% 27%
On. Jack. A Mack... i$ **'j% ito . do Drei.100 17 19 do pref 100 74 75
Cine.N.O.AT.Pac.100 25 N. Y. Phil. & Norf.100 " o 1Coj ronColOO 22  22% American Expres.100 112% 115
Cin. Sand. & C.pf. 50 54% 56 N. Y8usg <& West'nlOO  12% 13 do pref.100 74 Amer. 8traw Board... 26%
Clevel. Ak. <€ Col.100 1 15% Pref.100 36% 37 Amer.Sug.Ref,Co...... 106%
Cleve. Cant. &S0..100 25c. 350. Norf. &Sou........... 100 61% ELECTRIC. do prtef.......... 96%
do pref.100 2% 2% Norf.«&West, com.100 3% Srush, Bait., pref.1 American Tob. Co..50 99 = 99%
Clev.C.C. A St. L.100 39% 40 do pref.100 15 Common.............. 100 o pref..100 108%
do pref.100 No. Pennsylvania..50 8 84 e 1 Am. Type Found'rs, pf 29%
€1.&Pitt.,guar., 7. 50 155 158 Noith $€€West Branch s 97 98% Asplnwall Land....10 I 5 5%
Col. H.Val. & Tol.100 26% 26% NortnernCentral...50 67 68 “ Bklyn. 104 106 Barney €€Smith Car.. 15% 17
Pref...enes 67 Northeastern........... 50 Boston.... 125 125% BostonLand........10 1 4 4%
CoLA Xen.,gu., 8\ .50 184 Northern N. H ... 100 159% «60 29% 30 Boston Water Power.. 8 750. 850.
Con. AMont,-C1.1100 147% 150 North’n Pao.,com.100 4% 4% do pref. 29% 30 Brookline (Mass.)L'd5 4% 5
Class IV. (Con).)100 170 170% do Pref.100 19% 19% Ft. Wayne Elec.Uo..25 1% 2 Brunswick Co.....100
Con.&Ports.,gu.:7' 100 172% 174  Norw.fcWorcester.100 183% 184 33% 3i% Canton Co.(Balt.).100 71 73
Conn. A Passum p.100 137% 138 Ogd. A L. Champ.100 2 5 do pref.100 62% 63 C.J. Ry'sU.StkYds 92% 93
Connecticut Riv erlOO 247% ¢48  Ouio Southern.......10 .34 37% do Pref.. ....100 100 100%
Cons, of Vt., pr<f 100 20 21 Old Colony i 4 4% OlaflinCo 90  97%
Bay. & Mich.,com. 50 Oreg. R’y A N 0 do do Ser.D... 3% 3% dolstpref.non-0.100 95 100
do pf.,gu.,8.50 _ or. 8. L. €cUtah N.100 5% 6% om.- .Internat.100 do2d pref.non-0.100 98 100
Del. ®Bound Bi 'kIOO 164** *170* PennsylvaniaRR. .50 s 51% 52 do pref.. 100 Con. Kan.C.S. A R,,25 123
Delaware A Hue ..100 126% 126% Penn. A Northwest.50 8......... 40 Diamond Match Co 126 127
Del. Lack. @Wo it 50 1bO PeoriaDeo. A Ev.-I00 4% 4% do Europ.W.Co.100' .... D.AC.F.2din.pd.100 = 15% 15%
Deny. & Rio Gr.,..100 13% 13% Peo. & Eastern...100 3% 5 U.S.Illuminat.Co.100 — East Boston Land. ... ) 4% 4%
do prei.100  40% 4 >% Petersburg.. 1 103 West. EI. L. Consol.50 * 34% 35 Frenchman's Bay Ld. 190c. 100
Des M. & Ft. D'gvi0O 5 7  Phila_ <€Erie.. 0 20 Do pref....50« 51 52 Heoker-J.-J.Milling,pf 91 93
do prel .100 30 35 Phil. Germ. & Nor..50 «120 Henderson Bridge. 100
Det. Hills. A 8. W 100 94  95% Phila. A Read. ..... 50 14 14%  GAS STOCKS. llinois Steel ...... 100
Det. Lan. <eNorth 100 37 %c. Phila. Traction.....50 s 81% »2 Balt. Consol. Gas .100 63% 63% Iron Steamboat...100 3 6
do pref 100 4 Phila. Wiim.«» Balt.50 s 63% 64 Bay State... 7* 8 Keeley Motor..... 50 4%
Duluth S. S & Atl 100 2% 4 Pitts.Cin.0.&St.L.100 16  17% Brooklyn. 125 Lainson Store Ser. .50 s 25 25%
do ref.100 7% 10 do pref.100 46% 48%  Citizens'. 0 65 LehighCoal «feNav. 50 8 45% 46
East Pennsylvania.50 s 51 53 Pitts. & ConnelTe..50 Fulton Mun|0|p 100 175 Manh’tt’n B’oh Co.100
Easternin N. H.. 10 83 83% tlcts.'Ft.W.«» C.,guar.7 156 158 Metropolitan.... 100 170 Maverick Land.... 10 2%
Elect. True., Phil...50 a 77% Pitts. Junot............ 50 s . 23 Nassau........ .25 205 Mergeathaler Linot'e.
Elmira & </msp't. 50 45 PittS.M.K.«»Yough 50 ---- People’s.. 10 85 Metropol. Traot'n.,100
dc  Pref..... 65 67 Pitts.Va. <> Charles.50 s 40 42 Wllllamsburg .50 200 Mex. Nat. Const, pref 10
Evansville &X. H. 50 40 50 Pitts. A Western...50 s— Charlest'n,8.C.,Gas.25 Mich.-Pensu.Car..100 19 21
Fitchburg............... 100 13% 13% do Pref.50; 27 30 Chartiers Valley.. 100 . do. pref...— 100 54 56%
do ~ Pref...100 87  87% 43% Chic. Gastr. rec...100 _71% _7i\ Morris Can, gu. 4.100
Flint & Pere Marq.100 13% 14% do pref...50 .. 65 Cinein. G. A Coke.l0o 205 206 _do pf.,gu.10.100 182%
do  pref.100 35 Port.Saco A Ports. 100 136% 137 Denver Consol....100 National Lead Co 33% 33V
Fia. Cen. €€P. — Port Royal A Augusta Hartford, Ct., G. L..25 *35** 42 do pref.. 87* 88%
V. T. Cer t 10% Prov. <eWorcester.100 249% Indianapolis, ind..50 140 L43 Nat. Linseed Oil Co... 23 25
do 1st pref.cum. 100 Hens. A Saratoga..100 180 185 Jersey OityGas Light. 188 Nat. Starch M. Co. 100 6% 8
do 2dpf.non-cum.100 1 42% 43 Rich. F. A P.,com. 100 414 Consumers’ Gas- 75 80 1st Pref 44 mm
Ga. RR. &B’kgCo.100 x156 158  Riuhmoua <€P’b’'g.100 10°5* 110 People's Gas Light.. 175 2d Pref.. 25 35
Gr. Rapids & Ind .10« 3  Rio Grande West..100 Louisville Gas Light. 110% ill N. Y. BiscuitCo..... 52% 53%
Grand River Val 100 107 110% do Prét.. 100 Nashville G as. 131 133  N.Y.Loan <cIlmpr't
Gu Norm. Ry. pref. 105 107 Rochester St. Ry......... N. Orleans Gas L.100 127 128% North AmencanColOO 5% 5%
Gr.B. W.«»St. P...100 1  KoineW.»Ogd.gU.100 113% 114% N.Y. City-Central.50 130 150 ~Oregon Improve..100 9 11
Hartf'd«fcOt. West. 100 12 33 Rutland................. 100 1% 2 Consolidated.... 1.00 135% 130% Pacifie Mail 88.Co0.100 231 23V
Hous. & Tex.Cent. 100 Do pref,7..100 70% 70% Equitable ....... ‘100 182 186 Pennsylv. Steel... 100
Hunting. A Br.Top.5( »tr- 33% St Jos.«» G'd IsI'd.100 1 2% Mutual...........100 154 P. LorlllardCo.pf..100 117~
do Prei.5C » 52 St.LouisAlt.«<»T.H.100 38 40 N. Y. «East Riv.... 26 30 Procter €G.Co...10q 162 167
Illinois Central...100 90% 92 do Pref.100 do pref 42 45 Pref. Blg .e. cum. 10
do leases|.,4p.c.100 St.Louia Southern.100 96 Standard Gas,pi. too 97 99  Piiiim'ri Palace CarlOO
low» Central......... 100 **7% 8 St. L. <So'west... 100 5%, 59 Philadelphia Co— 50 s 15% 15% San Diego Land., 4% 6
do ref.. 100 22 24 do Pref.100 11% 11% St Louis, Laclede.100 20% 26% St.Louis B'dge, Istprel sloti - 109
Khi, » Mich . 86 9 Sr L Van A r.H.loO do pref.100 82 84 2d pref cert- 48 50
* Price nominal, TtPPTfOaj.pr ft)anpay» accrued Interest, s Quotations dollars oer share. In London, tlIn Amsterdam, f New stock.
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Miscellaneous St'ks.

THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BOND3— conciuded.

8t. Louis Tun. RR.100 el06

Bt. Louis Transfer Oo
South’n CottonQil.I0O0
Tex. €ePae. L'd Tr.JOO

U. S. Cordage......... 100
do 6 p.c. guar. 100
do pref.._ ...10

U. S. Express.... .100

TJ. S. Leather....
do pref... .

U. S. Rubber Co... 100
do pref... 100

Wells Fargo Exp.. 100
West End Land (Bost.
West'nUnionBeef Co
HIINING STOCKS

(N. Y. & SAN. FRAN.

Adams Cons.
American Flag
Alice
Barcelona
Belle Isle.
Belmont...

Chrysolite... 5
Comstock Tunnelst’k
Consol. Cal. &
Crown Point..........
Deadwood terra.
El Christo..........
Eu’kaCon
FatherDeS
Gould&Currys. 0.100
Hale & Norcross.-I0O0
HornSilver...
Iron Silver
Iron Hill.
Isabella...
Kings. &Pembrke Iron
Lacrosse 10
Leadville Consol.
Little Chief....
Mexican...

Phoenix of Ariz....
Plymouth..
Portland..

Robinson Consol. .
Savage..
SierraNevada....... 100
Standard..... .100
Union Consol.........100
Victor, Gold...
Yellow Jacket ..
RANUFACT'ING.
Am. Llnen(lr_:| Riv)..100
Amory (N.H.)...... 100
Amoskeag (N H.) 1000
Androscog’'n (Me.).I00

Appleton (Mass.).1000
Atlantic (Mass.)... 100
Bamaby (Fall Rlv)
Barnard Mfg. (F.R. )
Bates (Me.)............ 100
Boott Cot.(Mass.) 1000
Border City Mfg. (F.R.)
Boston Co. gMass )1000
Boston Belting.... 100
Bost. Duck (Mass )700
Chaoe (Fall River).100
Chicopee (Mass.)..100
Cooheco (N.H.)__ 500
Collins Co. (Conn.,)100
Continental % e.).100
Crystal Spr. Bl. (F.R.)
Davol Mills (F.R.).100
Dwight (Mass.)___ 500
Edwards (Me.)__ 100
Everett (Mass.K.New
Flint Mills (F.R.),100
Franklin (Me.)....100
Gl'beY .Mills(F.R. )100
Granite(F.R.)........ loo
GreatFalls (N.H.).100
Hamilton (Mass.) 1000
Hartf. Carpet (Ct. )100
Hill (M 100
HoI okeW Power. 100
Jackson (N. H. ) .1000

KingPhilip (F.R.).100
Laconia (Me.)........ 400
Lanoast'rM. (N.HJ400

L'rel Lake Mills gF. R)
Lawrence (Mass.)..100
Lowell (Mass.)....690
Lowell Bleaohery 100
LowellMach.Shop.500
Lyman M. (Mass.). 100
Manehester(N.H.) 100
Mass. Cotton......... 100
Mechanics’ (F. R.) 100
Merchants’ (F. R.) 100
Merrimack(Mass) 10v>0
Middlesex (Mass.). 100
Nashua (N. H.) 500
Naumkeag (Ma§) 100
Newmarket........

Osborn MiUs(F.R. )IO|
Pacific (Mass.)... 1000

Pepperell (Me.)....500
Pooasset (F. K.)...100
Rich. Bord'n (F.R.)IOuJ

'Prices nominal.
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Bid. k Manueact'g Stocks-
Robeson (F. Riv.)1000

42 Sagamore SF Riv.).I00
36 SalmonFalls(N.H. )300
8is Shove (Fall Riv.)..100
5°8 % Slade (Fall Riv.)..100
18 % Stafford sFaII Riv.)100
9 3s1Stark Mills (N.H. )1000
41 Tecumseh (F. R.)..100
14 % Thorndlkeg ass)lOOO
77*8 Tremont & (Mass) 100
39*4 % UnionC. Mf. J)100
93% Wampanoag FR 100

105 108 Washingt'n(new)..100

2% 2% Weetamoe (F. R.).100

8% 10  WuUIlim'tio Linen Co.25

York Co. (Me.)..-.750
BANK STOCKS.
. Baltimore s
.. Bankof Baltimore 100
.. Bank of Commerce. 15
5 Citizens'. . ...10
.. Com. & F rs’-.100
=10 .. Farmers’ B’k of Md.30
.. Farmers’ & Meroh..40
1-00 . Farmers’'&Planters’ 25
=20 .. FirstNat. of Balt..100
=15 . German American.100

10 . Howard... 1

.. Marine. .30

<15 . Mechanics’ . 10

=05 6 Merchants'. .100

2-80 . National Exch’ ge 100
. People’s........ccc..... ... 20

35 . Second National..100
. Third National....100

=30 0 Union.. .75

=10 . Wester .20

45 Bo

1-30 . Atlantic..
5 Atlas......... .
20 . Blackstone
0 Boston National. 100
=19 ..100
Broadwayv....... ..100

06 7 Bunker Hill.. .100

<13 . Central 100

«14 5 City.......

80 . Columbian. .100

=15 . Commerce .100

15 0 Commercial....... .. 100

1*03 . Commonwealth.. .100
. Continental .100
. Eagle. .100
1-50 . Eliott... .100
8 Everett ..100
*eQ7 ) Exchange .100
<20 > FaneuilHa .100
70 First Natlonal... ,100
First Ward.......... _10
=35 Fourth National. .100
=80 .100
2-65 .100
=50 Hamilton .100
4-25 5*2% Hancock........... 100
- . Hide & Leather. 100
Howard.. 100
UD7 Lincoln... .

128  128% Manufacturers' .. 100
1595 1160 arket....... ......

124 125 Market (Brlghton) 100

525 550 Massachusetts ....100
64% 65 Mechanics’.

100 Merchants’ ...
95  Metropolitan.

116  116% Monument..

1200 1210 Mt. Vernon..

133 136 New England

975 1000 North......... ..
180 180% North America... .100

960 1000 Old Boston.. .100

People’s.... .100
93 95  Redemption.. .100

240 242 Republic.. .100
115 120 Revere... .100

127 128 Rockland.. .100

Second National...100

102% 105  Seourity................ .100

833 840  Sliawmut......... .100

132  132% Shoe & Leather...100
89% 91 SouthEnd. ..100

109 110 State...

110 110% Suffolk. .

102  Third National... .100

109 112 Tremont............ 100

125 125% Union.......... 100

915 320 Washlngton 100
40 55  Webster. 100
56% 57 Winthro

105

680 ;90

. Broadway.

595*" 600* Brooklyn...

320 330 City National.

100 Eighth ward..

121 126  Filth Avenue.........

530 535 First National.... 100
102  LO4 Fulton....

602% 305 Hamilton....... . 100
73% 74 Kings County..... 100
93 93% Long Island....... 100
94% 95 Manufacturers... 30
------ 87H Mechanics' ........... .5

119  L20  Mechanics’ !
1140 L145 Nassau
115 U6 North Sid

505 507% People’s
81 81% SeventeenthWard.loO

270 285 Sprague .

—a 14  26th Ward. 100
1640 1650 Union..... .
1290 L3 0 Wwallabout.. 100
......... 117% Chicago.

108 [American Exch. Nat..

8 Price per share—not per cent

Bid.

120

810
105
1100
121

105

27
802%

17

61
45%
124%

11
40
18%

17%

101

1t8%
83

128%

RN N -

[SINE

%

%
95

%
805
142

173%
21
%
%

19
148
131

200
1301,
83
102
110
85
130

194
10*
120
450
200
140
140
120

250

145
110

108*4 'Southern Nat

Bank Stocks.

Atlas National
Chicago Nat .
CommercialNat... 10<)
Continental Nat.. . 10(1
Corn Exchange...........

Drovers’ Natlonal
First National.......

FortDearborn N at

Hide and Leather. 10i
Hls. Tr. & Sav__
International...
Lincoln National......
Merchants’ Nat...10C
Metropolitan Nat.lOC
Nat. BK. of Amer..IOC
Nat.B’k of Rep...10(
National Livestock..
Northwestern Nat.1O(
State Bank...................

Union National.. .100
Cincinnati.
Atlas National___10C

Citizens’ National.lOC
Commercial Bank..5C
Equitable Nat....... 10C
First National....100
German National. 100
Market National.. 100
Merchants’ Nat'1..10C
NationalLafayettelOO
Ohio Valley Nat'l.1IOC
Second National ..10C
Third National.... 100
Western German.. 100
New Orleans.
American Nat....... 100
Bank of Commerce. 10
Canal & Banking..100
Citizens’ OO
Co-operative
GermaniaNation'1. 100
Hibernia National. 100

Louisiana Nat....... 100
Metropolitan......... 100
Mutual National.. 100

New Orleans Nat. 100
People’s
State National
Traders’ .
Union National...
Whitney National. 100
New York.

America.........c.o..... 100
American Exoh’ geIOO
Bowery .

Broadway...
Butchers &Drovers'25
Central National.. 100
Chase National...

.100
.25

Commerce.
Continental.
Com Exchange.
East River..........
Eleventh Ward..
Fifth Avenue...
Fifth National.
First National
FirstNat. of Statonld..
Fourteenth Street.100
Fourth National ..100
Gallatin Nationali .50
Garfield... .
German A
Germania
Greenwich..

.1
Hide & Leather .
Hudson River....... 10

Importers’ & Tr.
Irvin 0
Leather Manufts.. 100
Liberty... ..100
Lincoln...
Manhattan .
Market & Fulton.. 100
Mechanics’ 25
Mechanics’ & Tr
Mercantile..
Merchants’ ...
Merchants' E;
Metropolitan.
Metropolis..

Murray Hill..
Nassau.
New York....

New York County 100
N.Y.N at.Exoh’nge 100
Ninth National....100
Nineteenth Ward.100
North America....... 7
Oriental..

Produce ExohangeIOO
Republic...
Seaboard.. .
Second National... 100
Seventh National . 108

Sherman................. 1C

Shoe & Leather ...10t

St. Nicholas......... .100
....... 100

| 75 per centpaid in caou.

150

292
140

150
340

98
15%
16

146
160%

i.
tex-a™nual inteie t.

Insukance Stock

State of N. Y
Third National
Tradesmen’s...

23d Ward.

s.

United States Nat. 100
Western National. 100
West Side................ 100
Philadelpliia.s
Bank of No. Amer.100
Chestnut St. Nat,. 100

50

00

00

Commercial Nat___
Farm.&Mech.Nat.l
1
St. Louis.
|
( A
]
(
i
J
;
i
J
1
!
1
1
I
£
£
£
1
1San Francisco.
|
F
I
L
5
INSURANCES
STOCKS.
New York.
A
f

FSSCRTTV VTN IR MM MEOOOE TMmM OO Oth

40

ANCE SCRIP.

1890.

70%

JHEIVINERSHIPS.

N.
N Last sale, Apr. 17...

N.

Bld. Ask.
112
95
180
111 114
280 ...
250 260
43
110
200
97
—_ 75
163
85
188
168 169
157 158
225 235
92% 93
121 12%
149 151
264 270
129 131
350 360
200 225
300 312
680 700
151 155
90 94
107 10S
320 330
240 245
143 145
139
85 8ff
140 L50
112 115
111 113
180 L83
115 Uff
56%
222
177% L80
123 L25%
32
117 125
75 80
120 125
100 105
70 75
260 270
210 220
65 70
70 76
275 285
175 180
60 70
117 123
80 100
107 112
140 145
160 170
150 165
125 135
80 85
125 135
125 135
120 125
105 111
SO 90
95 110
165 175
300 320
00
100%
101
102
103
18,000a.
18,500
OOb 125a
350b 400a
400
600b. 65Ca.
050
175h. 255a
200
12,000 a.
11,500
2,500
700b. 750a
775

1,050b.1.100
1,100
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AOSTI!IACI KROIE REPORTS OP THE NATIONAL RANKS MADE TO THE COMP rROLLER MARCH 5* 1895»
Deposits. .

S* ) P Loans <&dis- . Silver Leg.tend’rs
1895. og Oapital Surplus. B counts. (Incly Silver.  Treasury <éus efts,
Individual. Other- overdrafts.) certifie'tes deposits.
f Maine.............. 83 11.135.000 2,607,840 13,751,094 173,314 3$5,620 127,761 122.869 336 645
ai N. Hampsh|re 50 5.880.000 1,414,795 8,725,871 178,330 31,640 100, 62 109,994 164,7 0
Vermont........ 49 7.010.000 1,615,195 8,381,286 40,028 23,910 73,88 46,231 199.612
9 Boston N 55 52.250.000 14,689.267 101,440,262 233,716 2,019,13"  233.242 1.688,231 4,822.671
a Mas?., other .. 211 45,392,500 15,031,027 75,199,362 97,116 237520 593,°61 6-6,695 2,145,878
»' Rhode Island. 58 19,537,050 5,080.378 18,634.204 94,43 116600 114,412 170,-84 633,312
A Connecticut... 3 22,791,070 7,705,050 34215556 222,05 379570 209,030 4)4354  772.1-9
| Total Div.No.l 5»1 164.05562« 48,143.552 260,347,63; 1.03!*,959 38",23'2*5 2,84 *080 1,457,>49 3,21-9> 9,07 v 07
=NewYork City 49 50,75»,000 42.150.000 301,54-541 14,998,395 332,v26,79 45,584,103 630,19.8 5,31a,34 68,597,2"3
Brooklyn....... 5 1.352.000 2.140.000 413/95 98.2-3 9.00i, 37 295362 7 1446 553,972 1,473,554
Alban 6 1.550.000 1.401.000 4,779,234 50.00« 7, osi/4 42-26 35.898 22,824 382 126
N York ‘oifer 270 33,334,040 11,554,8"3 91,126,200 470,608 96,670,566 4,39 ', 639,590 455,853 2.612.433
New Jerse 101 14,683,350 7,750,665  52,425594 269,09V 48,833,488 1,809,108 314,603 798,509 2,200,062
5 Ph“ade,phf’a'" 41 22565.000 14.421.000 89,113,489  201.123 91,835,380 6, '44,465 580,566 3,472,882 5.135,751
i Pittsburg...... .29 11.700.000 7,889.268 3i,496,149 198,302  39.518,674 3,489.015 327,-65 46-,716 1,716.835
% Penna. oiher, 336 39,797,745 18,850,9/8 1< 2'165.204 292,46«  103,«<46.079 5.747.32 921.0» 4 1,104,62 3,520 495
; 837 175.732,135 106,157,664 687,06 ,406 16,5 8,263 72 «8<.46i 08,691.46 4,744,750 3.521, au I'))9 85,63-,524
( Total Div.No.2
f Delaware 2,133,985 978,900 4,375,6.8 5,2*>0,7b5  14r>420 18,42*'l 55,8 87,74.. 153441
- Baltimore. " 131243260 4.646.850 24,197,367 32117669 1, 690 098 551.030 127.6>2 1,168.506 2,652.743
A Maryland. oth 3,811,700 1,478.100 9,604,846 9,724,629 38 48,47« 88,847 202,197 335,201
10 Washington. .. 2.575.000 1,357,000 9,612/2/ 6,3*4,505 339 eo 733,750 35,422 395,4*7 1,332, 43
f1 Diet. Col.. oth 252,000 100,000 991,347 '506,067 122,848 74,000 4,400 43,246 21.623
E Virginia........ 4,796,300 2.819.850 12,925,683 15,469,571 524,83 23580 139,623 138,7.-9 677,689
AWest Virginia, 3.261.000 773,838 6,240,96«» 7716315 38 .172 3%,1>0 61,559 76.713 306,706
f TotalDiv.No.3 b6 30,073,245 12,154,568  67,2/43,453 6- 77,129,5 3,547,55- 1,486,27" 51«2 5212, 5,479,-46
orthCarolina 26 2.776.000 749,205 4,810,711 iO/,/U. 5,973,003 33«0 9 420 14 331  71,<5/ 30/,1.-3
outhCarolina 14  1.748.000 777,876 3.756,938  148.591 4,858,966 145,08« 1,340  158,98) 58.323 256,146
2 750.000 225,000 624,812 65,915 1,28 7,150 39,000 25,000 65,530 15,000
avannah
Georgia, oth. 27 2.766.000 808,921 5,026,131 33,97 5.086,749! 258,740 4,670  148.389 105,728 405,345
20 19  1.485.000 388,700 5,185,583 75,483 4,738,349 111,200 15.000 1«'37>5 60,864 327,085
, Florida.......... 26 3.444.000 588,97 8 6,2bl,4i6 92,78 5.398.803 439 362 40,53 » 148,88 112,109  302.155
Alabama.... 11 955.000 415,013 2,327,,86 2.053.942 60,876 12.000 54.6 3 33121 187,239
a Mississippi___ 9 2.900.000 2,316,712 15,650,310 12,557,603 398,088 172,380 172,299 2,026,310 1/61,955
9 New Orleans.. 10 760.000 314,000 2,074,400 1,87«',901 53,633 123,2-3 67,73 98,791
m Louisiana, oth. 217 21855000 5,009.725 36,824,006 314,518  42,488:482 1,933,365 209,520 1,038,443 826,678 2,812,461
8 1.050.000 380,425 1,914,063 2,216,716 105,263 5,1bf 33,3 0,99 101,314
ans 7 3,601,500 713,400 4,514,271 498,128 8229985 617,70 5000 59.729 829,749
Louisville.. .. 70 9,557,900 2,570,569 11,556.907 519,761 18,9-9,311 516,370 32,100 123,314 89,266 536,790
Kentucky,oth. 48 8.325.000 1,843,*80 14,3-7,338  283.399 17,699.126  704,0 117,150  3i*5,445 288.4"2 1,061,569
61,913,400 17,122,504 114,914,252 2,13 13 4,349.546 5,730,834 6i.5,290 2,"62 74 3,856,8./ 9,037,782
8.400.000 2.690.000 19,433,414  833,;,04 27,4.4,264 274.150 71,1.40 401,362 3,0i0,788
9.050.000 1.937.000 18,529,260 60,63 25,965,102 261,500 154,513 86,500 1,005 0«0
27,750,100 7,890,710 60,081,853 45,85 68,773,477 201,130 6L7,483 24/,267 3,004.036
1452200 4,696,921 33,655,033 179,923 33,639,979 176,550 318,356 277,676 1,719,444
20.900.000 11,463,700 66,346,263 553,535 96,151,549 3,031,620 575,317 2,260,541 10,128,318
5 Illinois, other. 19b 17.621.000 6,500,104 48,191,949 970,50 48,812,535 327,250 417,91 381,218 1,857,484
Detroit....... 6 3.600.000 588.000 9,570,4-0  281,11* 15,626,003 15,500 61,155 49,792 638,536
S Michig'n,other 90 10,034,000 3,017,412 25,679,652 99,697 28,724,225 71,160 239,5-8 114,983 671/24
« Milwaukee 5 3.250.000 358.000 16,706,046  38-»845  14,91»,084 15,000 75,455  78.68L 78<,-08
£ Wisconsin,oth. 77 7.495.000 2,061,989 22,454,975  138.481  22,984.5/4 35,900 15',7-8 132.71« 565,400
LTotal Div.No.5 755 122,622,100 41,143,836 320,648,925 3,906.87 3a3.061.742 35,408.21 4,4 9.760 2,68-.<'> |42 23,401,438
Des Moines.. 4 800,000 246.000 1,203,927 2,293,332 68,81 1.0/0 44,>6d 8.1 179,276
lowa, other... 164 12,820,000 2,845,653 26,168,033 133,682 32,693,194 1,58 0,170 129,70 281,345 184. 725 35,-79
St.Paul&Minn 13 9.000,000 1.491.500 15,55a,196 483,103 22,416,087 3,574,736 27,400 137,242 52,092 430,100
Minnesota,oth 66  6.045.000 9a3,846 14,665,022 50,00« 15,845,89/ 1,023,763 15,150  136,.,77 70,941 308,417
9 9.700.000 2.106.500 17,816,54" 250,000 28,466,357 1,200,370 639,470 41, '654 2,762.324 4,476.842
3 1.100.000 140.000 3,316,138 49,916 3,668,233 2 3,87 4,480 56,025 10 673 167,888
2 Kansas Clty, 9  4.550.000 563.000 10,290,981 104693  15,81-,895 1,024,053 114,320 155,369 300,461 8-0,991
a Missouri, oth’r 49  3.715.000 736,540 7,418,514 7,620,687 330,938 12,020 81,947 53,842  28-,447
® Kansas. .......... 125 10,217,100 1,505,597 17,48 ¢,753 252.338 19,537,301 1,189,866 42,250 219,083 132,684 678,289
9 OmahaA Lino. 13 5.100.000 4,600 9,593.362  338,31b 11,614,326 1,925,09' 43,470 174.616 120,02- 355,208
1 Nebraska, oth 107 6.815.000 1,341,896 9,850,746 14,023,888  635.192 7,220 86.705 43,296  281,7)0
( North Dakota, 32 2.190.000 1,750 4,563,044 53,428 96,580 258,772 11,330 33,657 16,613 146,704
J South Dakota. 34 2,1/7,500 470,701 3,451,228 142,81 3363246  3)5,139 3.600 4«,»01  14.584  162.041
[ Total Div.No.6 628 74,179,600 13,376,983 141,378,484 1,858,2- 182.5 >8,018 13,330,7e  1,051,4-0 1,494,/8 3,861,8 .3 9,241.892
Nevada_ _ 282,000 128,000 490,651 8,8 0B 45,91 520 7,861 90b i,133
Ban Francisco. 2,500,000 1,275,000 4,261,243 116,734 6, 481 238 1,875,880 46,180 7,105 94,895
California,oth. 5.025.000 1,052,900  10,600,41 139988 10,593,965 2,111,913 '*9 710 163,369 46,730 260,213
Ore on . 3.620.000 638,155 7.355,450 388,003 7,628,401 1,186,270 680 83,622 26,596 46,080
Was 5,530,000 1,239.552 7,741,010 49'904  10,0-51250 1« 23,490 35,560 108.26- 3 ,780 96.514
| Total Dlv No 7 121 16,957,000 4,333,6c>7 30.4-8,771 688,629 35,497,7,6 6,x43,4r>3 46.47« 40 ,297 112.16) 498.9 '5
CArizona.... 400,600 40,300 783,436 25,8*1 540, MO  186,2 11,0 -4 4/00 8.377
- Colorado.,., 6.987.000 1,767,408 23,308,473 442,670 21,493,198 3,105,419 82,430 193,639 77,439 1,533,464
a ldaho......... 775.000 257,774 1,493,125 49,267 1,518,460 177,578 2,790 18,730 11,608 51,1
= Montana........ 3.906.000 573.318 12,910,490 104,186 12,164,328 981,553 10,000 144,314 45,428 790,907
9 New Mexico.. 700.000 167,100 1,862,453 164,260 1,667,414 110,091 7,040 23,647 2,661 45,008
~Oklah'a&I.T. 685.000 108,450 1,342,48 1,213,213 67,532 23,629 17,770 5¢>,134
2 Utah......... .. 2.100.000 708,850 2,167,675 93,310 3,039,470 495,060 50,420 24,01« 5,731 22,893
© Wyoming....... 960.000 124,132 1,920.219 1,923,381 236,465 80 23,343 2,514 61,445
| TotalDiv.N0o.8 136 16,507.000 3,747,382  45,788.3-0 879,534 43,559,06; 5,359,893 15/,7«0 472.-05 167,'51 2.563,408
Total for U. S.  3,72a 662,1« 0,1001246.180 ©6b 1,667,843.v86 28,0 4.9-- 1.9 5.375:369 15275957- 25.4,»".a00113,220.56L)2 55ut>3. 1449:-b«/2
: o< s < i 5 8 “ . Y o @ Q Q
c = o = ° 5 X ¥ Za R=s (%11 =9 o8
Totals for! 1 2 E‘ '-E S g - £ E % £ % i ? 9 8 S§ “‘§ gs Es .@E
Reserve | é 8 ,‘—f% E s =l gé % 2 g H 8 J &» éj i2 Eé EB ng
Cities, &c. i . = S_E g :n__ ,.L‘§ I © o 5 S 8 s & 7 g(% QH @ |S '9 - ,f
MiU's. Mtt'8 Mil's Mttl's. MU's Mil's Mil's mrs Mil's MU's MUs MUs MiUs. Mil's Mil's Mil's Mil's Mil's Mil's Mil's MUs Mil'ns. Mil'ns. Mil'ns
Loans........ 1462 3322 9*0 7-0 91*8 395 32-1 6*3 is 12*0 82 260 961 15-0 149 2-3 224 28-519511-0 60 957 1,008 1,965
Bds for circ. 87 152 * <« 64 25 O 8 < 9 9 1 17 14 <4 3 < w *7 9 *1  4» 147 196
OthU.8.bds 28 252 <« < Y @R R e e 5 16 € % w @ R <4 % 36 15 51
3tks, bds,Ac.  «9 395 23 I'0 93 15 17 I3 <l &35 2 O 56 *B ¥ e 1*2 22 13 8 84 113 197
Onefrbanks 364 284 29 30 182 50 4-8 1*7 < 32 23 5% 18*3 31 45 * 3-3 6% 73 35 6 166 260 366.
Real estate 3*3 151 < €8 49 43 21 1*1 < & @ S 1*7 < 2 B8 15 %2 13 % 41 60 101
G.coin&ctfs 89 577 <% * 71 39 2*8 1*1 0 % -0 19*4 1*1 20 < 36 1*8 1*3 19 19 119 59 178
BilcoinActfs 19 60 <0 <1 41 <« 13 4 < 22 < 0 28 < < 9 28 * <8 < 25 18 43
L. tend notes 477 15 4 28 I < 1*0 < 17 .0 80 *0 8 <« <4 25 10 <4 * 80 33 113
U.S.ctfs. dep 20-9 eee= 2-4 1*9 3 2*1 2-0 31 1 32
Nat.bk notes 18 13 € 2 <l < 1 e 1 w9 e 6 13 19
CI'rgH.exch 42-8 H < 80 1% 13 ® < 9 48 @ - % 13 € *4 74 3 77
Other res'ces 63 < <€ 22 % B3 =B <2 <2 < 3 0 R <3 15 25 40
Totals. ... 230 9639-3 19-4 13*2 158-4 61-0 50*0 14*9 268 14-2 4g+3 370 163-9 232 24-8 42 34-7 5«| 338 21-9 9*9 1,683 1,69)5 3,378
Liabilities.
Capital....... 50-8 1*4 1*0 226 11*7 13-2 2*0 2'9 3*6 90 209 36 32 *8 90 97 57 51 25 24f 421 662
Surplus fund 42-2 21 14 14*4 79 46 1% 28 o7 19 11*5 < © 15 21 % 1*3 115 131 246
Undi. profits. 13-9 < 25 1*3 1*8 «4 @ 1 * 20 5 < 1% * 34 50 1-4
Circulation.. 12¢1 * B 50 22 13 8 <« 8 1*0 10 1*2 8 % - 41 129 170
Duetodep'rs 316-6 145 4*8 89-3 317 24'a 97 15- 50 2186 669 98 171 1*2 16« 180 137 99 44 810 886 1,696
Due to banks 260-5 449 236 64 58 38 39 7 #E O10 74 30 15 6<192127 52 10 433 61 495
Other Lab's. IS - "1 4 2 ] 0 in - ! 2 9 16 25
To"«*, 2309 639*3 19-4 132 58 461 - 50-0'14 i - Tyc 63+ 232248 ~427i* 5»133s1l 9 fw 141"43 -605 3.378
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Latest Earnings Reported.

The Investors’ Supptement, a pamphlet of 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads
and other Companies, with remarks and statistics concerning
the income, financial status, etc., of each Company. Itis
published quarterly on the last Saturday of January, April
July and October.

The Street Railway Supplement is published quarterly
on the last Saturday of February, May, August and November.

Both Supprements are furnished without extra charge to
all regular subscribers of the Chronicle.

Ihe General Quotations of Stocks and Bonds, occupying six
pages of the Chronicte are published on the third Satur-
day of each month.

RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
road from which regular weekly or monthly returns can be
obtained. The first two columns of figures give the gross
earnings for the latest week or month, and the last two col-
umns the earnings for the calendar year from January 1to

and including such latest week or month.

Latest Earnings Reported.

Jan. 1 to Latest Date.

Hoads.
WeekorMoi  1895. 1894, 1895. 1894.

i $
Adirondack....... February 26,143 14,304 40,647 28,277
Ala. Midland... January.. 47.040 57,131 47,040 57,131
Allegheny Val.. February 169,059 152,214 345.72 307,063
Ark. Midland... February. 20 ,63 15,232 12,359
Atoh.T. &S.Fe. 1stwkApr 551,312 534,549 7,237.655 7,074,872

StL.ASanF. istwkApr 115175 105715 1476.480 1 538,639
Atlantic APac |stwk Apr 76,988 72165 885.353 776910
Col. Midland.. 1stwkApr 32,767 26871 3791 ° 393,271

Agg. total... istwkAp  776.242 739300 9,978,681 9,783,692
Atlanta A W. P. February 34,876 1,41 75,901 90,415
Atlan. A Danv.. 1stwk Apr 13,622 11,309 128,597 123,792
Austin A N'west Fepruary 12,327 18,352 29,594 37.943
B.&O.EastLines March__ 1.358,301 1,354,247 3,669,990 3,675,390

Western Lines March”_ 408,114 411,295 1.291.376 1.029228

Total............ March ___ 1,766,415 1,765,542 4,931,366 4.704.618
Bal.AO. Sou'w.. od wkApr, 115,273 113,92: 1.771.019 1,778,351
BangorAAroost. February 53,291 102,645
Bath A Hatn'nds February 1,721 1,390 3,356 3.178
Bir. A Atlantic.. Maroh....... 1,715 1,917 3,919 5,381
BrooklynEiev.. 1st wk Apr 37,96 36,142 630,234 479,513
Brunsw’k&West january... 44,614 43,463 44,614 48,463
Buff.Roch.&Pitt 2d wk Apr 55,608 50468 796.356 752815
Bur.C.Rap.&N. 2d wk Apr 62,973  61.247 1,004,186 1,06«,557
Camden AAtl.. Fepruary 36,625 37,543 80, 78,
OanadianPaciiio 2d wk Apr  283.000 313’000 3,934,068 4,571,126
Oar.Midland.... March___ 4,0 <7 4,557 9, 14.3
Cent, of Georgia February 363,767 431.147 788.020 1 045,012
Central of N.J.. February  793.735 764,661 1,646.168 1 658,774
Central Paoittc.. February 836,045 789.159 1.622.950 1,648,960
Charlest'nASav. January.. 53,241  67.247 53,241 67,24
Char.Sum.A No. january.. 5,680 13,145 5,680 13,145
Cheraw.ADarL. February 5,391 9.44 12,398 17,861
Ches. AOhio.... 2d wk Apr 153,749 159,932 2,559,003 2,483,030
Ches.O.ASOW.. February 165306 154599 342236 326,884
Ohio. Bur. ANO Fepruary 130058 120371 250363 260,521
Chic. Bur. A Q.. Fepruary. 2,060,550 2 427'892 4 315,076 5,064,872
Chic. AEast.ill. jstwkApr ' 68,709 ' 67840 970294 '940861
Ohioago & Erie. February. 183,191 160174 366653 353,006
Chic. GtWest'n. 1stwkApr 63,718 73558 849504 942476
Qhio.Mil. A StP. 2d wk Apr 457,204 5287717 7,034.813 7,905.671
Chic. AN'thw'n. Fepruary, 1,892,618 ,182682 3.827.178 4,351,997
Chio.Peo.ASt.L. 1stwkApr 15486 ,576 28,621 192,352
Ohio.R'’KI.&P .. Maroh__ 107830 511674 3,333.249 4,058,967
Ohio.St.P.M.AO. February. '443535 550958 07,612 1,143,963
Qhio. AW. Mich. 1stwk Apr 33,673 28,597 403.932 '387'549
Cin.Ga. A Ports. March_ 4,719 5,278 13,307 14,209
OlIn.AKent. Sou. January... 905 412 905 41
Cin.Jack.AMao. 2d wk Apr 9,944 15258 163,925 176,028
Cin.N.O. AT. P. February. 240.000 280000 510000 577.000

Ala. Gt.South. Fepruary. 108.000 109.000 241.000 236.000

N. Orl. AN. E. February. 98.000 96.000 220.000 207.000

Ala. A Vicksb. Fepruary. 39.000  33.000 83.000 92.000
Vicks.Sh. AP. February. 40.000  43.000 90.00 97.000
Erlanger Syst. February. 525,000 566.000 1,144,000 1,209,000
Cin. Ports. A'V. March..... 19,232 19,747 56, 47,892
Olev.Akron&Co, 3d wk Moh 18,644 16,741 185326  186.3«0
Clev.Can. ASo.. 1stwk Apr 10,859 8,383 154,698 125.970
CLCin.Ch.A St.L 1stwk Apr 250,765 226.465 3,378,155 3,098.412

Peo. A East'n. February. 127,721 114,643 260,6 78 227,159
CL Lor.A Wheel 2d wk Apr 20,563 20,722 299,584 263,354
OoLH.V.AToi. March...... 175,130 219,507 558,469 577.289
Col. Sand'y A H. 2d wkApr 13,814 14,355 220,226 154,520
Colusa A Lake . March....... 1,320 1,192 3,620 4,109
Crystal............... February. 748 1,052 1,388 1,644
Oumb’l'dVvalley. February. 50,981 49704 109,614 105274
Denv. A Rio Gr. 2d wk Apr. 124,700 119,500 1,724.867 1,712.754
DetLans’'gANo. 1stwkApr 20,586 20294 '273/910 60,930
Det. AMackinac February. 20,82» 22,198 40,752 40,713
Duluth».S.AAU. 1stwkApr 28,835 21567 421,802 332,291
Elgin.Jol.&East Maroh....... 94.657  99.559 260,090 284,287
Eureka Springs. December. 9,215 7,175 73,016 78,405
Evans.A Ind’plls 2d wk Apr. 4,591 4,301 74,222 83,<22
Evans. A Rich.. 1stwk Apr 1,730 1,598 21,951 21,671
Evansv. AT. H 2dwkApr. 21,336 19,034 288,651 306589
FindlayFtWAW January... 5,448 ,65 5,448 ,65
Fitchburg........... February. 479,585 417,737 992,913 932,449
Flint A P.Marg. 1stwk Apr  51.658 46,631 627.008 686.339
FId.Cnt.A Penin istwk Jau 53,440 59710 53,440 9,710
FtW. A Rio Gr. 1st wk Apr 8.040 5,228 122,929 66,747
Gads. A Att. U. March..... 605 534 761 1,562
Georgia RR....... 2dwkApr. 22,015 21.819 365,496 415.730
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Roads.
WeekorMo 1894-5. i 1893-4.
Ga.Car'la&No February. 55,551 65,254
Geo. So. & Fla.. March 61,067 69,518
Gr. Rap. & Ind. 1stwkApr  42!129 35,269
Cin. R.&FtW 1st wk Apr 8,723 6,347
Traverse City 1st wkApr 768 809
Mus. G. R. &'I. Istwk Apr 1,883 1,881
Tot. all lines 1st wkApr  53.503 44,306
Grand Trunk.. Wk Apr.13 343,707 342,016
Chic. & Gr. Tr WkApr. 6 57,062 60,919
Det.Gr.H.&M. WkApr. 6 19529 18,748
Great North'n—
St. P. M. & M. March....... 919,480 762,383
East of Minn.. March 84,426 53,875
MontanaCent. March....... 132,626 132,563
Tot. system. March...... 1,136 532 948,821
Gulf & Chicago. March....... 3.705 3,533
Hoos. Tun.&Wil. February. 2,775 2,094
Hous.E.&W.Tex March....". 41,000 34,057
Humest'n&Shen March....... 8,8 9,627
Ilinois Central. March....... 1,520,416 1,489,847
Ind, Dec.&West. 2d wk Apr. 6,629 5,984
In.& Gt. North'D 2d wk Apr. 54,709 56,992
linteroc. (Mex.) Wk Mch30 48,413 44,688
lowaCentral.... 2dwkApr.  24,1:96 31,136
iron Railway... March....... 4,693 4,125
Jack. T. & K. W. February. 46,739 102,175
Jamest'n &L. E. February. 2.241 2,64
Kanawha& Mich 24 wk Apr. 8,329 6,564
K.C.F.Scott&M. |stwk Apr 75,877 84,835
K.C.Mem.&Bir. 1stwkApr  16.436  20.557
Kan.C. N. W .... March 18,120 26,775
Kan.C.&Beat. Margh....... 476 1,171
K. C. Pittyséuidc Apr 8,915 7,445
Kan.C. Sub. Belt 1stwk Apr 3,506 3,650
Keokuk & West. 1stwk Apr 6.015 7.038
L. Erie All.& So. March....... 6,84 7,545
L. Erie & West 2d wkApr. 61,387 54,745
Lehigh & Hud. Maroh....... 35,220 28,192
Longlsland.... March..... 261,749 271.334
Los. Ang. Term. March....... 15,941 14,069
Louis.EV.&St.L 2d wkApr. 24,963 28874
Louisv.&Nashv. 2d wk Apr. 333,205 343,735
Louis. N.A.&Ch, 2d wk Apr. ,031 54,636
Lou. St.L.&Tex 1stwk Apr 7,332 7,747
Macon & Birin. mMarch....... 6.153 5,369
Manistique........ Maroh......i 11,307 983
Memphls&Chas. 1stwk Apr 18,868 22,669
Mexican Cent.. 2d wk Apr.1 157,268 155,046
Mexican InterT February. 210,330 180,643
iMex. National 2d wkApr. 79,199 84,557
Mex. Northern.. February. 45,753 51,029
{Mexican R'way Wk Moh30 65,895 62,170
Mexican So..... 4thwk Moh 15,070 13,400
Minneap.& St.L 2d wkApr. 33,285  30.102
Mo. Kan. & Tex. 2d wkApr. 2L7.543 187,918
Mo.Pac.&Iron M 2d wkApr. 385.000 398.000
Central Br'oh 2d wk Apr. ,00 17,000
Total.......... 2d wk Apr. 395.000 415.000
Mobile & Birm. 1st wk Apr 6,431 5,098
Mobile & Ohio.. Maroh.......

Mont.&Mex.GIf.
Nash.Oh.* St. L,

Maroh.
March.

Nevada Central january... 2,827
N.Jersey &N.Y February. 21,010 19,435
New Orl. 'N Maroh. 5.872 8,488
N.Y.0.&H.R. Maroh....... 3,718,420 3,547,767
N.Y.L.E.& W. February. 1,766,438 1,582,044
N.Y.Pa.&Ohio February. 445,024 364,651
N.Y.Ont. & W.. 2dwk Apr. 58,909 51,544
N.Y.Susq.&W.. February. 157,984 120,798
Norf. & South’n. February. 26,688 30,258
Norfolk & West. 2d wk Apr. 199,045 202.875
North’'n Central February. 448,888 398570
North'n Paoifio 2d wk Apr. 301,124 254,030
Oconee & West February. 1,470 3,195
Ohio River......... 2d wkApr 12,325 12,307
Ohio Riv.&Chas March....... 18,829 16,903
Ohio Southern. 2d wkApr 14,154 15,488
Omaha <&St. L., January.. 21,625 34,321
Oregon Imp. Co. February. 235.673 261,424
OW.F.ROU.&G.R Decemoer 3.557 4,50
Pennsylvania... February. 4,419,634 4,002,320
PeoriaDeo.&Ev. 2d wk Apr. ,203 13,380
Petersburg...... February. 37,218 42.589
Phila. & Er February,. 233,791 239,640
Phila. & Read'g. February. 1,444,842 1,279,617
Coal&lr.Co... February. 1,975,226 1,480,069
Total bothCos. February. 3,420,068 2,759,686
Pitts. Mar.&Ch. March...... 3,42 3.41
Pitt.Shen.&L.E. March.. v.. 41,732 30,484
Pittsb. & West.. 2d wk Apr. 31,723 21,810
Pitta. Cl.dcToi. 2d wk Apr. 14,496 11,749
Pitts. Pa. & F. 2d wk Apr. 5.086 3,583
Total system,. 2d wk Apr. 51,305 37,142
Pitt. Young.&a . Maroh....... 112,053 71,755
Quinoy 0.& K.C, March....... 21,828 20,539
Rioh.Fr'’ksb.&P. February. 49.755 53.408
Rich. & Petersb. February. 22,212 25.150
Rio Gr. South’'n. 2d wk Apr. 6,417 5,249
Rio Gr.West'n.. 2d wkApr. 39,500 37.900
Sag.Tusoola&H. Maroh....... 9.087 8.865
Sag.Val. & St. L. February. 6,051 6.203
8t L.A . &T.H. 1stwkApr 19,430 22,650
St.L.Ken'et&So. March....... 2.478 2.389
St.L.Southw'm. 2d wk Apr. 93,100 80,700
St.Paul&Dul'th 4thwk Moh 30.066 29,570
San Ant. #A.P. February. 128,530 94.408
S.Fran.&N.Pao. 4thwkMoh 23 533 22,572
Sav. Am. & Mon. March....... 37,98 36.033
Sav.Fia. & West. January... 319,124 382.627
8her.8hrev.& So 4thwk Moh , 5.865
Bilverton............ December. 5,076 5,034
80. Pacific Co.—
Gal.Har.8c8.A February. 337,661 293,603
Louls’aWest.. February. 75,633 80,935
Morgan'sL&T. February. 400.293 403,877
N.Y.T. & Mex. February. 13,319 4.53
Tex.&N. Orl.. February. 111,605 122,314
Atlanticsys.6. February. 956,795 3,465
Pacific system February. 2,287,992 2,097,407
Total ofall.. February. 3,244,737 3,020,872
So. Pac. of Cal February. 29, 68 4,62 >
So.Pao.of Ariz February. 205.281 164,125
So. Pao.of N.M. February. 89.8 22 71.8*4
Northern Ry.. February. 154.749 144,508
Southern Ry... 2d wk Apr. 331839 31« «44

705

Jan. 1 to Latest Date.

1894-5.

$
121,976
189,382
503,479
106,701

677,285
227,840

2,293,364

436,977
3,104,786

'153.904
5,062,491

783,971
315,000
1,118,308
456

45,419
19,713
9,835,318
3,653.829

721,119
204.764
1,102.884
33,487
270.146
2,395.631
4,436.074
6,831,705
1,422,757
392,756
171.884
216

296,
4,50<45% 516

1893-4.

B
133,979
230,131
477,428

99,911
13,909
22.528
613,777
4,789,655
758,695
243,096

2,092,783

34,324
542,874

8,162,149
225,741
85,851
474.626
2,673,912
3,064,451
5,738,363

68,393

633,323
173,143
931,810.
32,558V
264.227
2.062,866
4 353,735
6,421,601
1,427.166
327 520
141,866
300,972
0.780
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Latest Earnings Reporte

BOASS.
Weekor Mo

Staten Isl. R. T. January...
StonyCl.AcCMt.. February.
SummitBranch. February.
Lykens Valley February.
Tot'lboth Co'p February.
Texas A Paoiflc. 2dwkApr.
Tsx.S.ValAcNW March.......
rol.A.A.&No.M. 2d wk Apr.
Tol.AcOhioCent. 2d wk Apr.
Tol. P. & West.. Ist®wk Apr
ToLSt.L.AcK.C. 2d wk Apr.
Ulster & Del.... February.
Union Pacific:
Un. Pao. RR.. February.
Or.S.L.&U.N February.
St.Jos.AcGd.Is. February.
Kan.C.&Om, February.
Tot.8t.J.&G.l. 1stwk Apr
(/-:\eﬂt'cBli'ﬁéiﬁnz)i 2d wk Apr
ch.Col. .
Aeh.JC.AcW 5 February .
Montana Un.. February .
Gr'd total.*c February .
U.Pao.D.AcG. 1stwk Apr
Ft.W'th &D.C. 1lstwk Apr

Wabash.......... 2d wkApr.

Waco & Nortliw. February .

West Jtrsey....... February.
.V.Cen. A s March...

WestVa.&Pitts. January...

Western of Ala.. February
West. Maryland. February.
West.N.Y. AcPa. 4thwkMch
Wh<el. & L. Erie 2d wk Apr
Wrightsv.ATen March___

* Figures given do not include Oregon Ry. AcNav., Un. Pao. Denver &

1895.
64,163
947
90,240
67,815
158,055
114,188
3,818!

19,122
28,554

19,272

940,343
806,863
42,312
5,794
13,187
10,000

21,996

21,516
1,444,756

6,695

1894.

55,797

1,006,963
358,008
75,320
11,448
20,094
17,000

29,170

23,219
1,684,379
443
19,096
203,952
11,738
83,316
75,612
25,511

THE CHRONICLE.

Jan. 1 to Latest Date.

Isf of April.
1895. 1894.
Chicago Great Western..
64,163 55,797 Chic. & West Michigan...
2.344 2.084 Cleve. Canton AcSouth'n.
194,488 136,512 Cleve. Ci'n. Chic. AcSt. L ..
152593 108,862 Det. Gr. Hav. A Milw..
347.081 245.374 DetroitLans'g & North'n
1,947,369 1,797,179 Duluth So. Shore AcAtl
11,181 11,092 Evansv. A Indianapolis.
279,S8( 302416 Evansville < Richmond.
450,064 422,285 Evansv. AcTerre Haute..
246,186 230,252 Flint & Pere Marquette
425,734 365,000 Ft. Worth Ac Denv. City.
41.905 45p91 Ft. Worth ARio Grande.
’ ' GeOrgia..ccccoeiieeiiseiins
1,910,863 2,046,079 Grand Rapids Aclndiana.
'637.325 702,020 Cincinnati R. AcFt. W ..
90,559 142,763 Traverse City... .
12,24i 22,987  Musk. Gr. Rap. d.
170,694 264,104 Indiana Decatur & West.
153,904 239,822 Kanawha AcMichigan..
Kan. City Ft. S. AMem..
42,597 58,767 Kan. City Mem. ACBirm..
46,895 49,116 Kan. City Pittsb. AcGulf.
2,961,693 3,396,801 Kan. City Suburban Belt.
708,261 218,419 Keokuk AcWestern..........
279122 284.626 Louisv. Evansv. AcSt. L
3,2004i18 3,185,392 Louis. N. Albany & Chic.
""43018 28,544 Louisville St. L. AcTexas.
165:685 176,430 Memphis Ac Charleston..
221,808 217,666 Mobile Ac Birmingham...
22:917 25,511 Northern Pacific..............
79,232 88,933 Ohio Southern. ..
164,17i 140,274 St Joseph & Gd. Island.
687,717 662,958 St Louis Alt. AT, Haute.
343,504 333,414 Southern Railway. .....
17,499 21.363 Toledo Peoria Ac West'n..

Tol. St. L. AcKan. City. -
Union Pao. Den. A Gulf

Gulf, Denver Leadvllle AcGunnison and Leavenworth Topeka AcSouth-

western.

a These figures include results on leased lines.

b Includes earnings from ferries, etc., not given separately,
¢ Includes only half of lines inwhich Union Pacific has

ean currency,
a half interest.

Latest dross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as fol-

lows :

For the second week of April our preliminary statement
covers 45 roads, and shows 0*04 per cent loss in the aggre-

gate.
2d week of April. 1895.
Balt. AcOhio Southwest. 115.273
Buffalo Roch. AcPittsb’'g. 55,608
Burl. Ced. Rap. ANorth. 62,973
Canadian Pacific 286,000
Chesapeake AcOhio. 153,749
Chicago Milw. ACSt. Paul 457,204
Cin.Jackson AcMackinaw 9,944
Clev. Lorain A Wheel'g.. 20,563
Col. Sand’sky AcHocking' 13,814
Denver AcRio Grande.. 124,700
Evansv. <6 Indlanapolls.. ,59
Evansv. & Terre Haute 21,386
Georgia.. . 22,015
Grand Tru a.. 343,707
Indiana Decatur AcWest. 6,62
Intern’l AGt. North’'n 54,709
lowa Central.................. 24,296
Kanawha AcMichigan___ 8,329
Lake Erie AcWestern.... 61.38?
Louisv.Evansv. AcSt. L .. 24,96a
Louisville AcNashville... 333,205
Louisville N. A. & Chic.. 64,031
Mexican Central___..... 157,268
Mexican National............ 79,199
Minneapolis A St. Louis. 33,285
Mo. Kansas & Texas....... 217.543
Mo. Pacific & Iron Mt 335,000
Central Branch.. 10,000
N. Y. Ontario & Wi 58,909
Norfolk Ac Western.. 199,045
Northern Pacific.. 301,124
Ohio River..... 12,325
Ohio Southern 14,154
Peoria Dec. & Evansv.. 15,203
Pittsburg AcWestern.___ 51.305
Rio Grande Southern... 6,417
Rio Grande Western 39,500
St. Louis Southwestern.. 93,100
Southern Railway........... 331,839
Texas AcPaoiflc. . 111.188
Tol.Ann Arbor AN.Mich. 19,122
Toledo AcOhio Central.. 28.554
Toledo 8t. L. AKan. C... 29,96
Wabash... 220,576
Wheeling 25,239
4,714,940

Net decrease (0 04 p. c.)..

* Extra large coal traffic in 1894 on account of anticipated coal

strike.

For the first week of April our final statement covers
81 roads, and shows 2 33 per cent gain in the aggregate.

1st week of April.

9 9
Previously rep’d (35 rds) 3, gg? .678 3,891,596

Atch. Top. AcSan. Fe.......

Colorado Midland .
Atlantic A Danville------
Burl. Ced. Rap. & North.
Chicago A East. Illinois
Chicago AcGrand Trunx.
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1895.

1894.

30,210
4,716,657

1894.

1,312 34,549
115,175 105,715
76,988 72,165
32,767 26,871
13,622 11,309
66,5)6 67,968
68,709 67,840
57,062 60,919

Total (81 roads)........

tMexi- Net increase (2*33 p. 0.)

1895. 1894.
9 $
63,718 73.558
33,67 28.597
10.859 8,383
250,765 226,465
19,52 18,74
20,586 20,294
28,835 21,567
4,776 5,266
1,730 1,598
21,312 19,994
51,658 46.631
23,668 19.096
,04 5.228
24,808 27,406
42,129 35,269
8,723 6,347
768 809
1.“83 1,881
6,629 5,984
7,377 7,005
75,877 84,835
16,43« 20,557
8,915 7,445
3,506 3,650
6,015 7,038
24,254 27.374
60,253 56,931
7,332 7,74
18,86.“ 22,669
6,431 5,098
327,939 258,385
14,052 15,099
13,187 20,394
19,430 22,65
323.793 318,844
16,361 15,953
31,285 30,092
49,345 51,443

6,544,574 6,395,262

[VOL, LX,
________________ *
Increase. Decrease.
9 9
9,840
5,076
2,476
24,300
781
292
7,268
490*
132
1,318
5,027
4,572
2,812
2,598’
6,860
2,376
41
2
645
372
8,925»
1
1,470 I’_4Y1_
144
1,02$:
3,120-
3,322
415-
3,801
1,333
69,554
1.047
7.20T
4,949 3.220
408 __Lf
1,193
2,09»
375,739 226,42T
149,312

Net Earnings Monthly to Latest Dates.—The following

The compilation

shows the gross and net earnings to latest dates of all railroads-
furnishing monthly statements.
every road from which we can get returns of this character,
and in that form is given once a month.

includes

Early returns are

published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are

brought together here in the week in which we publish our

Increase. Decrease.
the month.

9 9

1,350 ~—-0ross Earnings.—-

5,14<- 1895. 1894.

1,726 . €

27,000 Adirondack....\....... Feb. 26,143 14,304

118 Jan. 1 toFeb. 28.... 40,647 28,277

71,513 Alabama Midland....Jan. 47,040 57,131

5%3 July 1to Jan. 31.... 344,713 334,621

541 Allegbeny Valle .Feb, 169,059 152,214

5200 Jan. 1 to Feb. 28.. 345,723 307,063
' 202 Arkansas Midland.. Feb. 6,209 5,688
2,352 Jan. 1 to Feb. 28.... 15.232 12,359
196 At.T. AcS. Fe....b ..Feb. 2,094,390 2,042,810
1,691 Jan. 1 to Feb. 28.... 4,363,686 4,277,740
645 - July 1 to Feb. 28....19,654,372 22,310,146
2283 st L. ASanFr. b.Feb. 413,404 437,675

1765 J Jan. 1 to Feb. 28___ 866,623 899,412
6.64% July 1 to Feb. 287.... 4,185,503 4,325,567
' 3,911  Atlantic APao. .b.Feb. 279,702 220,998
10,530 Jan. 1 to Feb. 28.... 512.140 438,984

9,395 July 1 to Feb. 28.... 2,144,607 2,003,575
2,222 Colorado Midl'd.b..Feb. 111,620 109,233
5,358 Jan. 1 to Feb. 28__ 223,614 246,203

23,1133 July 1 to Feb. 287... 1,029,937 985,617
962y 2000 Adgregate total, b.Feb. 2,399,116 2810716
7000 Jan. 1 to Feb. 28.... 5,966,063 5,862,339

7365 ' July 1 to Feb. 28....27,014,419 29,624,905
’ 3,830 Atlanta AAW. Point..Feb. 34,876 41,411
47,094 Jan. 1 to Feb. 23.... 75,901 90,415
1 July 1 to Feb. 28.... 335,492 346,970
1,334 Austin AcNortbw....... Feb. 12,327 18,852

1,823 Jan. 1 to Feb. 28.... 29,594 37,943
14,163

1,168 Baltimore AcOhio—

1600 Lines E. O. R.b....Mar. 1,358,301 1,354,247
12,400 Jan. 1 to Mar. 31.... 3.669.980 3,675,390
15,995 July 1 to Mar. 31___ 13 078,052 13,105,993

5923  Lines W. O. R.b..Mar. 408,114 411,295
2,477 Jan. 1 to Mar.31___ 1,291,376 1,029,228
5542 15,272 July 1 to Mar. 31.... 3,963,010 4,419,076
16624 Total system..b...mar. 1,766,415 1,765,542
' 1971 Jan. 1 to Mar. 31___ 4,961,366 4,704,618
’ July 1 to Mar. 31 .. 17,041,062 17,525,069
191,924 193,641 B. &O. Soutbw........... Feb. 485,011 495,226
1717 Jan. 1 to Feb. 28.... 986.786 990,992
: July 1 to Feb. 28.... 4,312,551 4,344,450
Bangor & Aroostook.Feb. 53,291
Jan. 1 to Feb. 23.... 102,645
Batb AcHaminonds... Feb. 1,721 1,390
Jan. | to Feb. 28___ 3,356 3,178
Birm. & Atlantic.b..Feb. 1,110 1,862
Jan. 1 to Feb. 28.... 2,204 3,464
Increase. Decrease. July 1 to Feb. 28 .... 12,428 14,498
9 Br'klyu Elevate(ti).a..Feb. 201,161 137,654
Jan. 1 to Feb. 28.... 419,090 287,338
1513%%7 172,995 Julyl to Feb. 28.... 1,232,340 1,130,920

9460 Brunswick AcWest- .Jan. 44,614 48,463

2823 Julyl to Jan. 31 ... 328,213 235,436

5.396 Bufi.Rock. APitts.. QFeb. 181,734 209,391

2,313 Jan. 1 to F«b. 28.... 419,942 428105

1,452 July 1 to Feb. 23.... 2,070,265 2,165,041
869 Buri.Ced.R. &No.a..Feb, 278,239 293,924
............ 3,857 Jan. 1 to Feb. 28___ 557,950

monthly article on net earnings—say on or about the 20th of

-Net Earnings.—

1895.

16,843
22,543

2.399
36,161

54,281
115,435
3,118
8,360
408,092
920,202
4,936,869
139,360
307,236
1,824,593
18,392
18.220
321,776
29,427
59,578
179,381
595,271
1,305,236
7,262,619

146,743

def.911
4,505

446,714
939,796
4,416,863
61,920
221,276
770,143
508,634
1,161,072
5,187,006
173,020
345,135
1,628,045
17,211
34,295
626
1,209
def.457
def.1,415
def.2,847
97,125
206,135
519.941
7,751
105,579
23,229
88,611
650.919
91,063

396,085 | ri73,231

1894

4,914
10,680*
7,700
46,066~
59,461
115,284
3,244
7,076
375,737
893,798
7,390,159
147,928-
303,683
1,699,750
def.33,173
def.9*S999-
20,503
16,061
33,062
118,131
506,553
1,133,544
9,228,543
17,389
33,274,
140,167
5,792
11,936

420,270
979,895
4,466,414
70,310
51,495
1,123,268
490,580
1,031,390
5,589,682
191,698
364.374
1,635,787

338
963

165
def.136
1,414
46,755
95,342
403,744
14,484
79,875
68,523
139,465
672.015

t 84,718
169,460



April 20, 1895]

-Gross Earnings.—

1895.
Roads.
Camden &Atl...... a.. Feb. 36,625
Jan. 1 to Feb. 28.... 80,646
«Canadian Pacific.a..Feb. 992,032
Jan. 1 to Feb. 28___ 163,063
'‘Carolina Midland....Feb. 2,183
Jan. 1 to Feb. 28___ 5,048
July 1 to Feb. 28.... 40,633
Central of Georgia—

Railroad System.a.Feb. 363,767
Jan 1 to Feb. 28___ 7*8,020
July 1 to Feb. 28° 3,676,597

Cent, of N. Jersey.a..Feb. 793,735
Jan. 1 to Feb. 28.... 1,646,168
«Central Pacific....... b.Feb. 836,045
Jan. 1 to Feb. 28___ 1,622,950
«Char. & Savannah...Jan. 53,241
July 1 to Jan. 31___ 307,402
Gheraw & Dari..1»...Feb. 5,391
Jan. 1 to Feb. 28__ 12,398
July 1 to Feb. 28___ 60,740
=Chesap. & Ohio..a.. Feb. 646,943
Jan. 1 to Feb. 21__ 1,428,053
July 1 to Feb. 28.... 6,430,228
mChes. O. & So'wn..b. .Feb. 165,306
Jan. 1 to Feb. 28.... 342,236
Chio.Bur.& North.b.Feb. 130,058
Jan. 1 to Feb. 28___ 250,363
Chic.Burl.& Quin.b.-Feb. 2,060,550
Jan. 1 to Feb. 28___ 4,315,076
Chie. M. & St. P.a....Feb. 1,927,522
Jan. 1 to Feb. 28 3,821,901
July 1 to Feb. 28....18,616,991
Ohio. & W. Mich........ Feb. 116,028
Jan. 1 to Feb. 28___  230.030
On.Jack. & Mack. b..Feb. 43,946
Jan. 1 to Feb. 28 ... 96,432
July 1 to Feb. 28.... 441,648
«Cinn. & Kent. So....... Jan. 905
On. Ports. & Vir.b,..Feb. 18,485
Jan. 1 to Feb. 28___ 36,991
July 1 to Feb. 28__ 1731471
dev. Akron &Col.b .Jan. 69,868
July 1 to Jan. 31... 499,466
mdeve. Canton & So..Feb. 44,285
Jan. 1 to Feb. 28___ 94,434
July 1 to Feb. 28.... 470, 395
dev.Cin.C.& St.L.a..Feb. 970,931
Jan. 1 to Feb. 28.... 2,024,545
July 1 to Feb. 28___ 9,055,364

Peoria & East'n.a..Feb. 127,721
Jan. 1 to Feb. 28___ 260,678
Julyl to Feb. 28___ 1,133,415

dev. Lor. &Wheel...Jan. 82,689
July 1 to Jan. 31.... 864,940
Crystal......ccccoovieenns Feb. 748
Jan. 1 to Feb. 28___ 1,388
«CumberlandYalley... Feb. 50.981
Jan. 1 to Feb. 28___ 109,614
Den. A R. Grande.b.. Feb. 493,152
Jan. 1 to Feb. 28.... 1,024.667
July 1 to Feb. 28___ 4,732,207
Det. Lans. & Nor.a..Feb. 80,796
Jan. 1 to Feb. 28.. 163,245
Detroit & Mackinac.Feb. 20,828
Jan. 1 to Feb. 28.... 40,752
Edison El.11.Co.,N.Y.Mar. 131,407
Jan. 1l to Mar. 31.... 440,949
«Ed.ELIIl Co., Bklyn.,Mar, 39,394
Jan. 1 to Mar. 31___ 131,141
«Elgin Joliet & E.a..Feb, 84,741
n. 1 to Feb. 28.... 165,433

July 1 to Feb. 28.... 706,901
Eureka Springs......... Dec. 9,215
Jan. 1 to Dec. 31.... 73,016
Flint & Pere Mar.a... Feb. 163,060
Jan. 1 to Feb. 28.... 343,701
Ft.Worth& Den.C.b.Feb. 82,814
Jan. 1 to Feb. 28.. 173,424

<Et. Worth & Rio Gr .Feb. 38,562
Jan. 1 to Feb. 28.... 84,783
Gadsden & Att.Un... Mar 605
Jan. 1 to Mar. 31.. 1,761
Georgia,a....cccceeeunne Mar 121,119
Jan. 1 to Mar. 31.. 318,673
July 1 to Mar. 31.... 1,053,057
=Ga. South’'n & Fla.b..Feb. 57,579
Jan. 1 to Feb. 28___ 128.315
July 1 to Feb. 28.... 585,365
Grand Rap. & Ind,...Feb. 185,436
Jan. | to Feb. 28.... 357,604
-Grand Tr'’k of Can....Feb. 1,099,457
Jan. 1 to Feb. 28.... 2,358,626

Okie. & Gr'd Tr....... Feb. 182,050
Jan. 1 to Feb. 28__ 378,719

Det. Gr. H. & Mil... Feb. 60,497
Jan. 1 to Feb. 28___ 129,315

Gulf & Chicago...b..Mar. 3,705
Jan. 1 to Mar. 31___ 10,574
Houst, E. & W. Tex..Feb. 38,591
Jan. 1 to Feb. 28___ 88,892
July 1 to Feb. 28___ 383,174
Illinois Central, a...Feb. 1,415,304
1 to Feb. 28.... 3,024,460

Julyl to Feb. 28....12,852,466
Ind. Dec. & West. ...Feb. 34,960
Jan. 1 to Feb. 28 73,697
Julyl to Feb. 28— 335,936
lowa Central......... b..Feb. 121,815
Jan. 1 to Feb. 28.... 241.397
Julyl to Feb. 23 ... 1,099,102
«lron Railway___ b ...Feb, 3,468
Jan. 1 to Feb. 28--- 7,587
July 1 to Feb. 28.... 30,409
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1894.

37,548
78,130
1,154,252
2,545,007

481,147
1,045,012
3,938,894

764,661
1,658,774

789,159
1,648,960

67,247
321,097
9,440
17,861
61,499

666,377
1,422,447
6,341,067

154,599

326.884

120,371

260,521
2,427,392
5,061,872
2.106,786
4,261,609

21,911,264
136.648
225,958

51,028
94,325
421,154
412
14,143

165,585

71,446
539,419
36,362
75,914
495,124
876.393
1,816,605
8,933,335
114,643
227,459
1,123,638

73,733
794,638
1,052
1,644
49,704
105,274
482.146
1,012,754
4,436,230
75,190
150,673
22,198
40,713
112,605
371,848

31,688
104,972

711,187
7,175
78,405
208,812
385,950
77,895
168,341

18,731
39,711
534

1,562
121,293
366,505
1,119,526
69,901
160,613
568,835
173,017
352,483
1,176,831
2,535,079
193,207

3
138,411
3,533
10,337
29,710
75,177
327,579
1,428,810
2,914,846
15,054,985
28,318
51,765
277,484
151,051
301,007
1,308,619
3,590
7,145
26,001

THE CHRONICLE.

— Net Earnings —
. 1894.

1985

$
539
5,314
206,622
553,342
def.591
def.756
15,165

110,267
244,255
1,406,097
221,704
468,339
236,181
395,892
17,431
57,741
270

1,554
21,453
164,003
414,130
2,115,103
45,180
98,598
30,014
32,744
606,381
1,316,117
595,593
1,235,053
6,569,115
6,505
8,921

26,023

2,245,772
37,931
71,496

293,155

13,103
285,081
241

323
10,133
25174
199,014
414884
2,018,031
11,160
17,733
10,239
20,033
65,258
233,870
12,291
54,344
30,394
57,179
218,103
5,419
41,192
31,693
60,096
20,109
51,998

16,298
35,725
351
1,021
20,140
2:70,950
£326,556
16,587
34,973
168,888
29,531
53,893
148,071
357,865
1,139
def.9,713
531

: 910

357
2,454

125,774
38,995
78,515

375,635

620
1,444
6,223

9
2,3
def.7,425
174,914
557,559

168,748
426,618
1,345,079
183,581
445.567
213.568
475,537
25,162
54,279

226,813
475,785
2,180,884
41,447
85,820
24,208
51,942
874,803
1,771,227
574,807
1,181,263
7,753,917
12,145
def5,158
8,344
11,324i
55,470
def.2,620
826

1

20,454
18,889
151,632
107

def 1,173
58,273
228,391
458,733
2,232,244
15,167
30,992
166,398

12,999
248,455
542

624

9,831
20,861
188,432
385,202
1,746,725
1,361
def.2,001
11,494
18,491
60,196
210,026
13,852
52,357

236,682
3,834
40,019
69,429
104,887
def.4,533
7

1.351
1,930
289

t 834
28,050
gl12,087
0'452,202
17,431
48688
139,974
34,017
71021
138,275
321,167
443

def.376
def.419
7,097
23,580
131,57 2

493 273
568

746
1,255

-Gross Earmngs
1895.

1894.
Roads. $
Jack. Tam. & K. W._.Feb. 46,739 102,175
Jan. 1 to Feb. 28___ 119,660 197,807
Jamest'n & L. Erie...Feb. 2,241 2,645
Jan. 1 to Feb. 28. .. 4,863 5,432
Kanawha Mich.b..Feb. 28,006 25,333
Jan. 1 to Feb. 28___ 58,884 51,213
Julyl to Feb. 23.... 269,501 242,096
Kan. C. Ft. 8. & M.a.Feb. 338,059 381,115
Jan. 1 to Feb. 23.... 694,805 784,819
July 1 to Feb. 28___ 3,108,827 3,320,635
Kan.C. Mem. & B.a..Feb. 72,705 83,401
Jan. 1 to Feb. 28___ 165,416 197,189
Julyl to Feb. 28.... 722,354 775,757
Keokuk & West'n.b...Jan, 27,238 29,966
Laclede Gas-L. Co... Mar.
Jan. 1 to Mar. 31....
u. Erie All. & So.a...Feb. 6,542 5,4)9
Jan. 1 to Feb. 28___ 14,304 9,894
L.Erie & West'n.b...Feb. 261,512 237,047
Jan. 1 to Feb. 28.... 530,801 471,115
Louisv.Ev. & St. L.b.Feb. 1101,169 110,043
Jan. 1 to Feb. 28___ 201,722 226,140

Louisv. & Nashv.b..Feb. 1,364,940 1,481,127
Jan. 1 to Feb. 28 2,967,042 3,135.737
Julyl to Feb. 28”13,153,920 12,891,660

Louisv.N. A.&C.a. Feb. 201,657 174,908
Jan.1lto Feb 28 418,151 349,884
July 1 to Feb. 28.... 2,012,160 2,190,629

LouisV. St.L.&Tex... Mar. 81,402 34,616
Jan. 1to Mar. 31.... 89,853 90,302

Macon & Birming__ Feb. 5,979 7,409
Jan. 1 to Feb. 28.... 12,401 15,186
Julyl to Feb. 28.... 55,261 49,979

Manistique................... Feb. 8,792 3,004
Jan. 1 to Feb. 28___ 19,062 9,173

Memphis & Chas'n...Feb. 76,472

Mexican Central....... Feb. 708,564 689,187
Jan. 1 to Feb. 28___ 1,501,608 1,406,402

Mex. International.. Feb. 210,330 180,643

an. | to Feb. 28,... 407,246 359,634

Mexican National___Feb. 326,468 320,572
Jan. 1 to Feb. 28___ 685,605 665,998

Mexican Northern....Feb. 45,753 51,029
Jan. 1 to Feb. 28___ 87.861 102,979

Minn. & St. Louis.a..Feb. 112,230 125,223
Jan. 1 to Feb. 28__ 231,372 247,636
July 1 to Feb. 28___ 1,225,419 1,173,241

Mobile & Birm. ..... Jan.. 24,657 24,225

Nash.Ch. &St.L-b...Mar. 394,672 408,320
Jan. 1 to Mar. 31.... 1,118,308 1,177,606
July 1 to Mar. 31___ 3,490,677 3,447,729

Nevada Central......... Jan. 1,456 2,827
July | to Jan. 31 13,009 18,272

New Ori.&South.a.. Feb. 5,315 9,657
Jan. 1 to Feb. 28.... 13.841 19,424
July 1to Feb 28«.. 67.842 91,892

N.Y.L. E. &West'n...Feb. 1,766 438 ,582,044
Jan. 1 to Feb. 28.... 3,653 829 ,370,077
Oct 1 to Feb. 28 ...10,383 743 10i,882,009

N.Y.Ont. &West.a..Feb. 228,602 223,862
Jan. 1 to Feb. 28 505,327 430,96 L

July 1 to Feb, 28__ 2,495 484 2,576,120

N.Y. Bus. & West.b...Feb. h.157,984 120,798
Jan. 1 to Feb. 28___ 358 841 = 258,685
Norfolk & South....... Jan. 35 426 36,462
July 1 to Jan. 31.... 233:;749 238,594
Norfolk & West.a....Deo. 871 671 794,911
Jan. 1 to ueo. 31__ 10,340,452 10,,032,617
Northern Central.b..Feb. 448 888 398,570
Jan. 1 to Feb. 28.... 939,478 835,640
North'n Pacific,d ___Feb. 938 606 915,647
Jan. 1 to Feb. 28.... 1,956 419 1,913,532
Julyl to Feb. 28___ 12,292 035
Ohio River,b.............. Feb. 46 774 43,496
Jan. 1 to Feb. 28.. 94,799 90,190
Ohio River & Chas...Feb. 12,111 16,689
Jan. 1 to Feb. 28___ 25,905 30,648
Ohio Southern............ Feb. 58,247 54,775
Jan. | to Feb. 28 ... 124 367 110,058
July 1 to Feb. 28___ 573 076 456,182
Oregon Imp. Co.a___Feb. 235 673 261,424
Jan. | to Feb. 28....  498. 249 542,874
Dec. 1 to Feb. 28___ 775 445 823,851
Paoifio Mail............... Feb. 3344,560 283,534
Jan. 1 to Feb. 28 671,123 616,864

May 1 to Feb. 28__ 3,302,i23 3,242,544

Penn, (east P.& E.)..Feb. 4,419,634 002,320
Jan. 1 to Feb. 28.... 9,097,905 ,162,149
Lineswest P. & E...Feb. Inc. 305.877
Jan. 1 to Feb. 28___ Inc. 481'643
PeoriaDec. & Ev...... Feb. 72,554 64,492
Jan. 1 to Feb. 28___ 152,318 129,686
Petersburg................. Feb. 37,218 42,589
Jan. 1 to Feb. 28 ... 75,957 85,851
July 1 to Feb. 28___ 319,182 314,628
Philadelphia & EriebFeb. 233,791 239,640
Jan. 1 to Feb. 28___ 482,951 474,626
Phila. & Reading....... Feb. 1,444,842 1,279,617
Jan. 1 to Feb. 28___ 3,013,149 2,673,912
Dec. 1 to Feb. 28.... 4,56j,078 4,426,425
Coal& Iron Co....... Feb. 1,975,226 1,480.069
Jan. 1 to Feb. 28___ 3,868,184 3,064,451
Dec. 1 to Feb. 28.... 5,456,439 5,343,762
Total both Co's....... Feb. 3,420,068 2,759,«86
Jan. 1 to Feb. 28.... 6,881,333 5,738,363
Deo. 1 to Feb. 23__ 10,021,517 9,770,187
Pitts. C. C. & St L...Mar. Dec. 63,484
Jan. 1 to Mar. 31___ Inc. 8,740
Pitts. Mar. & Chic....Jan. 3,202 2,835
Pittsburg & Western. Feb. 160,849 128,458
Jan. 1 to Feb. 28 ... 325,326 287,996
July 1 to Feb. 28 ... 1,801,510 1,584,080

1895.
$

5,762
31,113
def.1,430
def.1,165
5,244
13.309
74,206
94,611
203,339
967,929

70,289
229,760
1,806
3,570
118,419
235,262
jl 4,204
26,710
453,460
1,073,351
5,179,989

614, 304
3 367
12,309
1,270
2,947
12,593
5,596
6,943

def.5,052
294,233
649,654
92,388
164 522
«132,575
«290,918

25,678
47,704

163,356
449,958
1,448,979
def. 436
def.1,310
def.2,034
def.2,300

f

*338,829
*705,216
*2,715,594

26,023
84,128
704,416
h48,304
130,666
13,796
83,439
191,054
2,646,547
119,157
243,406
209,993
368,678
4,551,371
16,588
34,902
1,949
4,792

13,757
39,269
294,838
10,723
31,666
53,559
71,331
105,242
637,984
1,148,901
2,130,298
Inc.
Inc.
27,792
60,436
10,265
22,800
132,258

29,992
53,446

546,733
1,173,020
1,777,882

def.63,177
df.150,549
df.337,977

483,556
1,022,471
1,439,905

Dec.

Dec.
255
46,114
93,533
597,9LI

112,427
224,748
975,467

63,053
215,462
1,312
1,612

106,820
197,528
19,410
53,876
593,452
1,264.226
5,138,802

240,794
485,361
84,298
168,396
«121,751
«262,008

26,998
52,627

1, 451 108
437
2,626
277
def.852
8,475

*302,572
*59/,905
*3,069,557
48,789
106,060
751,046
42,610
98,047
8,665
82,305
187,826
2,833,157
109,115
208,262
149,594
330,911

15,214
31,755
5,763
9,053

242 095
35,449
71,546
93,090
28,437

107,680

554,930

1,125,720
1,740,226
253,519
504,815
19,668
42,604

108,841

60,264
87,064

473,673
978,521
1,758,74 g
df.106,408
df.131,375
def.14.42L
367,265
846,646
1,744,328
219,663
116,268
1,012
30,252
86,286
464,175
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-Gross Eamvngs.- -Gross Eamings.- -Net Earnings.-—-
1895. 1894. 1895.
i Roads. $ S * Union Pacific—(Con.)— $ $ $ ?s

Pitta. Youngs. & A..Mar. 112,053 71,755 43,880 25,042 Ft.Worth <€ D.C.b.Feb. 82,814 77,895 20,109 def.4,533
Jan. 1 to Mar.31.... 267,159 178,056 89,665 48,631 Jan. 1 to Feb. 28.. 173,424 168,341 51,988 2,187

Bich. Fred. & Pot— Feb. 49,755 53.408 17,216 20,313  Wabash.b................. Feb. 844529 862,485 175,028 165,040
Jan. 1 to Feb. 28 — 103,953 109,815 34,450 42,871 Jan. 1 to Feb. 28___ 1,750,526 1,767,643 371,527 320,513
July 1 to Feb. 28.... 438,788 419,496 157,649 135,199 July 1 to Feb. 28— 8,037,352 8,983,743 2,048,981 1,985,437

Blob. & Petersburg...Feb. 22,212 25,150 2,685 6,776 Waco & Northw'n Feb. 19,630 11,738 8,707 1.980
Jan. 1 to Feb. 28.... 45.929 52,024 5,059 12,797 Jan. 1 to Feb. 28___ 43,018 28,544 21,330 7,399
July 1 to Feb. 28.... 207,811 202,038 43,327 40,246 \yest Jersey & Brs...Feb. 81,357 83,316 4,435 14,594

Rio (::]rande Soutfg.b..Feb. 20,047 gﬁ,ggé 28?% %g,ggg Jan. 1to Feb. 28___ 165,685 176,430 3,208 4,746

an. 1l to Feb. 28__ 55.837 , ’ 84,451 75,612 33,060 29.015
J0ly 1to Feb. 28== 275162 222500 138486  ori62 WeSLYS PEORBPMAT 0060 217665 70.386 78825

Bio Grande West.b..Feb. 134,837 130,731 35,812 27,266 July 1 to Mar. 31.... 770,269 778,047  262.883 277,902
Jan. 1to Feb. 28.... 280.590 272,601 74,807 60,603 \y virginia A Pitts. .Jan. 22,917 25.511 10,950 12,774
July 1 to Feb. 28--—- 1,425,882 1,415,560 470,239 ,

West’'n of Alabama..Feb. 38,352 42.175 14,102 5,893

Sac. Tus.&Huron___Feb. 9,260 9,461 1,588 1,205 Jan. 1 to Feb. 28 79,232 88,933 27,177 15,815
Jan. 1 to Feb. 28.... 17,930 1223? 4:3?2 Zlégg July 1 to Feb. 28— 369,015 357,133 134,521 123,441

Sac. Valley & 8t. L...Feb. 6,051 ) ’ Western Maryland.. .Feb. 7«,071 67,749 13,402 15,260

SJan. 1 to Feb. 28— 12,324 12,354 2,195 2,856 Jan. 110 Feb. 28 164.179 140,274 42,066 27,116

St. Louis Alt. & T. H.bFeb. 108,606 %%3%2-% 182,322 1(5)4%5(7)2 Oot. 1 to Feb. 237~ 473,727 404,541 151, 215 97,825
Jan. 1 to Feb. 28.... 217,217 ' ' : ' West.N.Y.&Penn.b..Feb. 208.700 195,839 39,380 38,737
July 1 to Feb. 28.... 940,088 997,081  452.988 439,012 Jan. 1 to Feb. 28 425,917 405,787 74,967 82,437

St. Louis Southw'n...Jan. 445,787 365,846 128,272 36,817 July 1 to Feb. 28— 2,215,465 2,101,296 707,484 550,545
July 1to Jan. 31__ 3,325,840 3,011,487 1,062,003 653953  \yhiteprst Fuel Co...Feb. 10,006 6,371

St. Paul & Duluth.b.. Feb. 88,082 84,801 17,477 17,050 Jan. 1 to Feb. 28--- 18,002 16,168
Jan. 1 to Feb. 28.... 170,790 174,960 23,319 31,803 July 1 to Feb. 28— 50,441 98,954
July1to Feb. 28— 985,892 1,061,269 308,704 339,974 \y jgntqy. & Tenn.f.Mar. 6,695 6,892 2,605 2,674

San Ant. & Aran. P.. Feb. 128,580 94.408 29,012 def. 1,540 Jan. 1 to Mar. 31___ 17,499 21,363 def.2,919 10,268
Jan. 1 to Feb. 28.... 323,089 221,445 97,244 464 July 1 to Mar. 31 59,884 61,095 13,109 21,084

8anFr.&N.Pao.a...Mar. 57,503 55,739 11,988 12,124
Jan. 1 to Mar. 31— 144681 144.796 16,374 17,004 a Net earnings here given are after deducting taxes,

July 1 to Mar. 31— 607.502 588,224 209,223 179,930 b Net earnings here given are before deducting taxes,
: ’ def3.414 d. Includes operations of branch lines in both years,

Sav. Amer. A Mont.. .Feb. 33,507 34.557 3,688 detl.3, After deducting other expenditures for repairs, replacements and
Jan. 1 to Feb. 28--- 72,462 74,864 6‘;972 Zégg% general expenses, net income applicable to interest on bonds In Febru-
July 1 to Feb. 28.... 333,901 304,929 ,430 ) ary was $59 097 against $55,900 last year, and for two months to

Sav. Fla. & West...b.Jan. 319,124 382,627 86,607 150,545 Februady 140 659, against $140,641, after adding earnings
July 1 to Jan. 31----- 2,175,809 2,135,836 622,139 726,138 568(:?%/54 from g;ijgrg%l Govehrnmerll‘t net from January 1 to February

: 1,051 2,012 ' was 9. This is the result in Mexican dollars treated
Bilverton........o....... Dee 5,076 5,034 (accordmg to the company’s method of keeping its accounts) as equi-
Southern Paciflo Co.— valent to 80 cents in United States money—that is, all depreuatlon

Gal.H. & S.Ant.b--.Feb. 337,661 293.603 75,019 60,494 be]yond 20 per. cent has already been allowed for.

Jan. 1 to Feb. 28.. 721,119 633,328 187,393 140,699 Klfxplendses mﬂl:/larch 1895, ln?ludegill:% forlralls andhfastenln S.

Louisiana West.b.. ) 80,985 27,414 39,837 ncluding other income, netfrom anuary 1to March 31 was $101,-

Jan. 1 thFeb.FZeBb.. 2?)3%36% 173,143 103,516 86.522 2224%g§én5t $142,517, and from July 1 to March 31 $388, 362 against
M'gan’sLa.& T.b...Feb. 400,293 403,877 73,525 79,423 h Ei
Jan. 1 to Feb. 28, 1.102.884 931,810 329031 227321 blocka:g:res cover only three week’s operation in 1895 owmg to S'n(')_‘\LN
N.Y.Tex. &M ..b...Feb. 13,319 14,582 1,894 2,166 1 The decrease in earnings due to loss in grain traffic, which out of
Jan. 1 to Feb. 28.. 36,487 32.558 9,692 8,342 East St. Louis alone amounted to $16,229.
Texas & N. O-.b— Feb. 111.805 122,344 34,363 46,559 J The operating expenses for February included $3,595 for extraor-
Jan. 1 to Feb. 28.. 270146 264,227 104,525 109,439 dinary repairs and tunnellng
. ’ " After deducting proportion due roads operated on a percentage
Atlantlc sys.b.ll— Feb. 956.795 2%263'465 27%1%%739 2528%21‘;573 basis and results of operations of auxiliary companies, net in Febru-
Jan. 1 to Feb. 28.. 2,395,6.J1 2,062,866 836 ' ary, 1895, was $116,587,. against $92,120 in 1894, for two months
Pacmc system b...Feb. 2,287,992 2,097,407 639,329 622,475 ended February 28 $231,226, agaiust $148,184, and for five months
.1 to Feb. 28.. 4,436,074 4,358,735 1,088,530 1,323,505 frorln Olctgber 1Ito Febhrul?rnyB, $1,485,541, against $1,953,977.
T b . 3,020,872 850,208 851,723 t Includes only one-half of lines in whioh Union Pacific has a part
Jc;tr?l fftglll:gb deb %%‘;177%75 6421601 1,832.366 1,904,684 interest. Figures are given exclusive of results on Oregon Railway A
’ : — ' ! ’ Navigation, Union Pacific Denver A Gulf, Fort Worth & Denver gity
So. Pac. of CaLb..Feb. 729,826 684,625 244,024 248,202 .4 | eavenworth Topeka & Southwestern.
Jan. 1 tOjFeb. 28.. 1,422,757 1,427,166 425,295 527,854 “'ncluding income from femes, &c.
So. Pac. of Ariza.b.Feb. 205,281 164,125 63,105 65,566 &July miléage was 2,011'57 miles and included Riohmond A Dan-
Jan. 1 to Feb. 28.. 392.756 327.520 127,360 121,610 VIIIedpléc:pgr A_ngsct:wll(i}age Wa? 3,731*13 miles and included Rich-
So.Pao. “M.b... ) 71,824 23,044 21,207 Mon anville, arlotie Col. & Augusta, Columbia A Green-
0 3c;nc.>f1NtOMFl;b ngb 1??3%% 141.866 38,368 39.g7g Ville and East Tenn. Va. & Ga., but not Louisville Southern and
) . - ’ Georgia Pacitto. In September and subsequent months mileage was
Northern Railway..Feb. 154,749 144,508 33,011 29,362 4 404*7 miles and included all lines
Jan. 1 to Feb. 28— 296,216 300,972 45,497 15,580 :

Southern Railway. a§Feb. 1,256,458 1,448,292 388,846 438,320 interest Charges and Surplus.—The following roa i
Jan. 1 to Feb. 28.— 2,752,755 2,960,449  841.402 884926 ,qgition to their gross and netF()earnin s given in thgf ey
July 1 to Feb. 28....11,498,894 11,175,662 3,941,266 3,448,275 g 0 as g € Toregoling,

Staten I. Rap. Tr.b...Jan 64163 55797 8 462 7939 alanreport charges for interest, &c., with the surplus or defic t
July 1 to Jan. 31— 620,450 624,553 272,832 254,397 above or below those charges.

Stony CI.A C. M. .b. Feb. 947 904 def.357 def.761 -Interet, rentals, <te.- <Bal. of Net Earns.—
Jan. 1 to Feb. 28— 2,344 2,084  def203  def.967 1895. 1894. 1895. 1894.
July 1 to Feb. 28.... 33,986 34,866 16,975 1ti,717 Roads. $ $ $ $

Summit Branch......... Feb. 90,240 62,026 11,453 def.19,799 Camden A Atl........Feb. 11,760 11,814 qef 11,221 def.9,450
Jan. 1 to Feb. 28----- 194,488 136,512 60,81S def.4,301 Jan. 1 to Feb. 28.... 23,174 22,273 1ef.17,860 def.29,690

Lykens Valley........ Feb. 67,815 42,979 5.440 def.21,802 Ohlc.Burl. €Quincy..Feb. 815,000 797,248 11f.208.619 77,555

yJan I"to F):ab 28 152,593 108,862 36,206 def.9,551 Jan. 1 to Feb. 28— 1,630,000 1,594,496 (f.313,883 176,731
Total both Co’ s....Feb_ 158,055 105,005 16,893 def.41,601 Ohio. & West Mich.. .Feb. 33,144 32,753 i
Jan. 1 to Feb. 28— 347,081 245,374 97,024 def.13,852 Jan. 1 to Feb. 28.... 66,289 65,517

Tenn. Coal 1. «RR.-.Mar. 67.101 67,900 Clev.Cin.Ch. ASt.L..Feb. 234,279 227,261 641 1,130
Jan. 1 to Mar. 31.... 159.976 195,300 July 1 to Feb. 28 1,889,373 1,816,808 356,399 415 436
Feb. 1 to Mar. 31— 108.976 124,100 Peoria & Eastern...Feb. 36,802 36,802 1,129 def.21.635

Tex. Bab. V. & N. W...Feb. 2,882 2,971 926 dgf.1,029 July 1 to Feb. 28.. 294,413 294,413 def.1,258 df.128.015
Jan. 1 to Feb 28 ... 7,363 6,911 3,276 def.2,408 penver & Rio Gr‘de..Feb. 193,539 202,373 475 def.13,941

Tol. A. A. & No. M'...Feb. 70,467 81,433 10,312 31,351 July 1 to Feb. 28— 1,602,917 1,616,482 415,114 130,243
Jan. 1 to*Feb. 28— 151,541 158,478 17,733 53,377 Det. Lans. & Nor.......Feb. 30,251 29,903

Toledo A O. Cent.b...Feb. 127,958 104,085 32,244 29,699 Jan. | to Feb. 28.. 60,169 59,928
Jan. 1 to Feb. 28— 268,382 222,457 68.102 64.482 Flint & Pere Marq__,peb_ 50,916 52,011 lef.19,223 17,418
July 1 to Feb. 28___ 1,400,716 1,207,288 488,890 406,757 Jan. 1 to Feb. 28.... 102,026 104,022 1lef.41,930 865

Tol.Peoria&West.b .. Mar. 77,932 73,708 17,832 16,646 Kan.C.Ft.S. & M.... Feb. 109,421 111,846 lef.14,810 551
Jan. 1 to-Mar. 31.... 229.825 214,299 47,907 39,593 July 1 to Feb. 28— 888,610 912,123 79,319 63,344
July 1 tojMar. 31--- 723,055 728,690 174,659  161.778 . 5 \Mem, €Bir.Feb. 11,228 39,969 def.3,730 def.33,614

Ulster & Delaw’e....... Feb. 19,272 21,877 def.722 4,422 July 1 to Feb. 28.... 89.830 318,030 55,355 df.156,078
Jan. 1 to Feb. 28— 41,905 45,691 def.300 7,945 Lake Erie & West'n...Feb 57 958 55.439 60,461 51,381
July 1 to Feb. 26.. 278,465 298,848 70,915 110,366 Jan. 1 to Feb. 28— 115,915 110,684 119,347 86,844

Union Pacific— Nashv.Chat. & St.L..Mar. 124,969 122,521 38,387 35,671

Union Pac. Ry..b..Feb. 940,343 1,006,963 296,898 273,354 July 1 to Mar. 31.... 1,139,121 1,100,732 309,858 350,376

Jan. 1 to Feb. 28.. 1.910,863 2,040,079 592433 577,284 oy vajley A St. L...Feb 3,557 3557 def.2,645 def.1,969
Oreg. S.L.&U.N-b..Feb. 306,863 358,008 72,605 113 9/7 Jan. 1 to Feb. 28.... 7.114 7114 def.4,919 def.4,258
Jan.1to Feb, 28.. 637,325 702,020 136391 216614 ‘o0 N SO 103009 £34.716 20224 17,062
Bt.Jos.& Gd. Isl.b-.Feb. 42,312 75,320 6,000 27,791 7 Jan. 1 to Feb. 28.... 166,973  £71,149 35,912 33,154
Jan. 1 to Feb. 28.. 90,559  142.763 17,544 46,692 July 1 to Feb. 28.... 1283,728 1306,709 169,260 132,303
Ken.C. & Om..b...Feb. 5,794 1L.448 def.1,784 1,429 san Frau.&No.Pac..-Feb. 17,233 17,342 def.9,930 def.13,816
Jan. 1 to Feb.~28.. 12,241 22,987 def.3,009 705 Jan. 1 to Feb. 28 34,467 34,684 lef.30,031 def.29,804
Oent. Branch..b...Feb. 21,193 34,241 4,057 15,140 July 1 to Feb. 28 137,866 138,736 59,369 29.070
Jan. 1 to Feb. 28.. 42,526 69,031 7875 29485 Tenn CoalI. A RR -Mar. 43735  59.700 18366 B.200
9 - Jan. 1 to Mar. 31----- 157,170 179,700 , B
A e e Bac- > Feb. 21,996 29,170 defill 4,478 Feb.1to Mar.31__ 97,470 119,400 11 506 4,700
Jan. 1 to Feb. 28.. 42,597 58,767 def.2,734 10.033  Toledo A Ohio Cent.. Feb. 33,167 33,326 224 807
Montana UnioD. b .. Feb. 21,516 23,219 4.600 def.722 July 1 to Feb. 28___ 274,759 235.473 *223 1052 *182 1007
Jan. 1 to Feb. 28.. 46,895 49,116 11,863 def.907 \est Jersey A Brs...Feb. 17,486 17,486 def.13.051 def.2,892
Grand Total..b.t...Feb. 1,444,756 1,684,379 395.262 454,977 Jan. 1 to Feb. 28.. 34,972 34 972 def.31,764 def.30,226
Jan. 1 to Feb. 28.. 2,961,693 3,396,801 785,536 939,435  *After allowing for o_therincome received.
UNn.P.D.&GuUlf.b...Feb 206,037 215,070 42,598 33,109 { These charges are simply for taxes and rentals and do notinclude
Jan. 1 to_Feb. 28.. 444,731 433,515 88,914 79,747 bond interest.
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Month ol Jan. 1 to Jul to 16, '93,

NOR. PACIFIC - Feb., 95. Feb. 23, 95. Feb. 8 '95. to Fe 28 95.
Gross earnings ... $938,606 $1,956,419 $12,292,034 $26,735,028
Operat’g expenses. 728,613  1.587,742 7,740,664 17.801,805
Netearnings... $209,993 $368,677 $4,551,370  $8,933,223
Miscellan. income. 25,617 dr.107,097 ¢02,117 695,705
$235,610 $261,580 $4,753,487 $9,628,928

Ch’gs preced.2d M. *50,467 1,020,563 t4,573,452 9,732,650
def.$266.957 d1.$758,9«3 $180,035 def.$93,722

Other charges......... 438,894 881,120 3,266,110 8.247,241

def.$705,751df.$1640103df.$3,086,075df.$8,340,963

8l\gl)gte.—These figures include results on Branch lines exoeptfor Deo.
* Iﬁcluding provision for branch roads.
81813ncludes provision for interest on branch roads since August 16,

ANNUAL REPORTS.

Grand Rapids & Indiana Railroad.
(Report for the year ending Dec. 31, 189If.)

The Vice-President, W. R. Shelby, in the annual report
says:

General Remarks.—The decrease in gross earnings for 1894
emphasizes the continued paralysis of general business, and
the gain in net results is due entirely to reduction in operating
expenses. The policy, however, of limiting to the lowest
point the expenses for maintenance of way and equipment
it will be unwise to continue. Much larger expenditures for
renewals and improvements of roadway, buildings and equip-
ment must be allowed for in the near future than has been
done in the past two years. A large percentage of the steel
rails in the main line was laid as long ago as 1878-79-80-82,
and the average shows eleven years service.

Bonds.—Beginning with January, 1891, your company has
been obliged to ask the Pennsylvania RR. Co. to pay the in-
terest on the first mortgage guaranteed 7 per cent bonds.
The amount so advanced, including interest at 4~ per cent to
Jan. 1,1895, is $681,939. Since May 1, 1892, your company
has not paid the coupons on its second mortgage 6 per cent
bonds, $2,700,000 of which are held by the Pennsylvania RR.
Co., and since Nov. 1, 1893, it has not paid the coupons on
$275,000 of these bonds held by individuals. The amount of
these unpaid coupons with interest at 6 per cent to January 1,
1895, is $553,050.

Your company also found itself unable to meet the interest
on its first mortgage unguaranteed 7 per cent bonds which
matured Oct. 1, 1894, amounting to $42,770, but a portion of
this was afterwards adjusted and paid by exteniing the
bonds. The work of extending 7 per cent bonds as4 per cent
made progress, though not to the extent hoped for. Since
January 1, 1895, $327,000 have been extended, bringing the
total at the date of this report tQ $2,955,000, leaving outstand-
ing of the 7 per cent bonds, all classes, $2,420,000

Under the agreement for funding the interest on your 5 per
cent general mortgage bonds, ali have assented except the
holders of $513,000 of bonds, and the scrip issued for coupons
surrendered is $1,293,200.

Floating Debt.—Dec. 31, 1893, the company held in its
treasury $25,000 of its 6 per cent and $879,000 of its 5 per cent
bonds. A note for $100,000 matured Dec. 9, and the holder,
who declined to renew, sold the collateral—$250,000 of the 5
per cent bonds —for $102,538, which paid the note. Payment
was also demanded of the three remaining notes, aggregating
$200,000, secured by 5 per cent bonds, but the Pennsylvania
RR. Co., under atemporary arrangement, took up the paper,
and thus for the present a sacrifice of the collateral is averted.

The net floating liability at the end of the year, without de-
ducting treasury bonds, was $1,723,577, an increase of $199,-
602. The largest creditor is the Pennsylvania RR. Co., which
holds an aggregate of $1,409,249 of the floating |liabilities, and
much depends upon the action of that company in reference
to an adjustment and settlement of the debt.

Land Department.—Amount in sinking fund for redemp-
tion of 7 per cent land grant bonds at the end of the year was
$917,171. The entire sales since organization of the Land De-
partment have been 617,466 acres, for $7,755,609, an average
of $12 56 per acre, and there are 235,494 acres unsold.

Traffic —The total tons carried by the Grand Rapids Com-
pany in 1894 was 1,304,108, against 1,603,402 tons in 1893;
products of forests contributing in 1894, 685,551 tons, against
772,235 tons in 1893.

Cincinnati Richmond & Fort Wayne Railroad.—The net
earnings for the year fell short of meeting the interest on
bonds to the extent of $23,574, all of whicn deficiency was
supplied by the Pennsylvania Cimpany and the Pittsburg
Cincinnati Chicago & St. Louis Railway Company.

Muskegon Grand Rapids & Indiana Railroad.—Three series
of coupons, beginning with those due January 1, 1894, are
now in default, amounting to $53,250. | ,is expected that
with a full return to business activity this liae will be in posi-
tion to resume interest payments.

Traverse City Railroad.—The earnings of this line for the
year provided for tne interest on its bonds a id a s nail surplus
besides. Provision will have to be made in the near future
for larger expenditures for proper maintenance, whieh have
been necessarily curtailed.
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Maintenance. —There have been placed in track 1,048 tons
of 60-pound steel rails, a decrease of 206 tons, and 159,254
ties, a decrease of 20,488 The decrease in cost of rails and
fastenings, as compared with 1893, is $6,883, and of ties,
$7,163. All bridges and trestles have been well cared for.
Only such repairs as were immediately necessary have been
made to passenger cars during theyear, ani much more work
must be done upon them during the coming season. Two
cars have been condemned as unsafe and the vacancies have
not been filled. With this exception there is no change in
the number. Freight equipment has been well maintained.
There are now 64 vacant numbers. 112 cars were built to re-
place others condemned or destroyed in wrecks and 1,013 re-
paired.

Statistics.—The statement of earnings and income ac-
count for four years is as follows.

EARNINGS AND EXPENSES (ON GRAND RAPIDS & INDIANA ONLY).

1894. 1893. 1892. 1891.
Miles operated....... . . 436 436 436 433
Earnings — $ $ $ $
Passengers....... . . 586.490 679,412 757,477 765,416
Freight.......ccccoeue.e 1,178,705 1,370,770 1,613,335 1,492,634
Mail.exp.&JImisoell'n’s’ 135,206 135,717 145,828 142,363
.1,900,401 2,185,899 2,516,640 2,400,413
Trans portation.. 444,425 527,778 525,355 532,662
Motive power. 462,020 570,582 567,010 512,173
Main, of way... . 258,601 323,233 299,460 296,637
Main, of oars............ 143,388 193.229 220,009 200,388
Generaland taxes.. 153,062 182,794 171,652 168,253
Total...coeeenee 1,461,495 1,797,616 1,783,986 1,710,163
Net earnings..... 438,906 388,283 732,654 690,250
P.ot oper. exp. to earns. 76*90 82-24 70-88 71-24
* Inoludes Interest and rentals.
INCOME ACCOUNT.
. 1894. 1893. 1892. 1891.
Receipts— $ $ $
Net earnings............ 438,906 388,283 732,654 690,250
Miscellaneous......... . 4,533
Total.....cccevvnns 438,906 388,233 732,654 694,783
Deduct—
Interest on bonds.. 564,918 563,581 724,850 751,929
lat. on floating debt 34,386 39.593 46,997 52,186
Rentals & mlsoell*. 137,486 127.537 203,972 208,431
Total ..ccovvene. 736,820 730,711 975,819 1,012,546
Balance................. def.t297,914 def.342,428 def.243,165 def.317,758

In 1891 includes $148,140 for betterments and $29,372 for extend-
ing first mortgage bonds; in 18*2, $189,471 for ooastructioa and
equipment ana $24,40 »for extendlng first mortgage bonds; in 18 93
*87,r>82 for Constructlon; in 1894 $78,933 for construction, and $24,-
278 for ext. 1st m. bonds.

t Balance to deoitof profitaadloss account Deo. 31,1894, $3,023,264«

GENERAL ACCOUNT DECEMBER 31, 1894.
Liabilities—

Assets—

Road, equipt., etc. $17,376,661 Capital stock .............. $4,986,081

Investmen Suieeeieeens s Fund, debt (see Supp.) 13,000,000

G. & fnd. bonds in Four p. o. bond socip.. 1,293,200
treasury ............... 654,000 Coupons not exoh'd. 205,200

Due by other comp’ s. 126,012 Loan for purchase of

Due from agents and real estate .............. 150,000
conductors 85,167

Cash .. 165,989

Bills receivab 4,063

Supp lies on hand. 117,903 s

Eqgiaiizi’'nof cart st Aee’diat.onunf’ deddebt 7,959
expenditures.... 121,941 Due other companies. ,972

Equallzatlon of Accounts payable ... 204,478

equipt. etpendit’s... 115,430 Freight car frusts ... 286,783

Profitand loss............. 3,023,264 Locomotive notes notdue 115,430
Total...coooieiiicn $21,944,552 Total..cocoevirciiies $21,944,552
—V. 60, p. 432.

Pittsburg & Lake Erie Railroad.
(Report for theyear ending Dec. 81, 1894.)

Vice-President J. H. Reed, in his annual leport, says:

The decrease in both freight and passenger earnings for the
year is due to the continued depression in manufacturing and
mining industries as well as the general business depression.
This condition was aggravated by the long-continued strikes
in the coal and coke regions during the.first half of the year,
in which time freight earnings decreased $664,134 and pas-
i%g%er earnings decreased $51,729 over the same period of

Surplus earnings of the company to the amount of $290,997
have been expended for improvements and additions to the
P & L. E. RR., of which $88,044 174 new freight cars,
$58,732 for rignts of way, $15,178 for nev sidings, $32,750 for
Onio River Bridge; $6,193 for second track, etc.

During the past year the company has promoted the con-
struction of a railroad connecting with the Lowellville branch
and extending into extensive limestone deposits and quarries
in the States of Ohio and Pennsylvania in the vicinity of this
company’s main line. This railroad has been built by the
Mahoning State Line Railroad Company, to whom this com-
pany has advanced for construction up to Jaa. 1, 1895, $70,-
181, taking in payment for a greater p »rtion of this advance-
ment stock of the new company. Tne railroad is nearly com-
pleted and arrangements have been made for its lease to this
company for 99 years at a fixed rental.

Two hundred new coal cars and one hundred and fifty new
coke cars were purchased, and one hundred and seventy-six
old freight cars were broken up during the year, making a
net increase of one hundred and seventy-four cars in the total
equipment.
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The total number of tons carried in 1894 was 7,385,588
against 7,649,189 tons in 1893, of which coal and coke con-
tributed 4,571,574 tons against 4 706,914 tons in 1893, and ore
1,364,966 against 1,351,044 in 1893.

The Pittsburg Chartiers & Youghiogheny Railroad earned
sufficient to pay all fixed charges and leave a surplus of

Earnings and charges for four years were as follows :

EARNINGS AND EXPENSES.

. 1894. 1893. 1892. 1891.
Earnings from— $ $ $ $
Passengers.. .. 453,105 544,820 556,512 544,840
Freight....... 3,359,125 3,422,729 3,719.633 3,131,324
Mail, express, &o... 67,945 73,235 73,981 81,042
Total earnings....... .3,880.175 4/40,784 4.350,126 3.757.206
Oper, expens. & taxes2,655,623 2,904,712 2,967,870 2,830,3 6
Net earnings.......... 1,224,552 1,136,072 1,3-2.256 926.830
P. ct. of exps.to earns.  (68*44) (71-88) (63-22) (75-33)
INCOME ACCODNT,
1894. 1-93. 1892. 1891.
. $ $ $ $
N%t garlt’lngs .................. 1,224,552 1,136,072 1,382,256 826,830
educt—
Interest on bonds....... 220.000 219,520 225,434 203,362
Rent'l P. McK.&Y. RR. 462,579 462,579 466,923 469,027
Half profit P. MoK.&Y.
RR. pdL. S.& M. So.,, 17,589 25,356 75,124 6,821
Dividends.........cccouennen. 400,000 400,000 400,000 240,000
Total.....ccoeevennenn. 1I,100,168 1,107,455 1,167,481 919,21
Surplus.......ccccevevnne. «124,384 28,617 214.775 7,620

*There were approgriated from this surplus: for real estate mort-

Eages aid %28.354; . O. €Y. Sénklng fund, $8,711; Mahonin gt’\ta

ine RR., $70,18 ; old account, $27,018 camm|n8 tate
CONDENSED BALANCE SHEET DECEMBER 31 qggg4.

sglie. = Liabilities,

Construction.. $6,514,898 cCapital stocK.............. <4 00”000

Equipment..... 2,718,707 Bonds (see Scppi'm't) 4 010.000
Stock and bonc Real estate mortgag’s '113:587

other companies | 285,288 Div. pavable Feb., '95 200,000
Bills receivable ....... 5535 Due L. S.&M.S.Ry. Co. 17589
Supplies on hand......... 125,284 ynpaid int. on bonds. 60,000
Due by ag’ts of this co 198,092 Accru'd int. on bonds 25,000
Cash on hand................ 390,329 Wages, supplies, &e... 260,552
Current balances...... 116,438 Income account....... . 1 677.843

Total assets........... $10,354,571

—Yol. 57, p. 21 Total liabilities__ $10,354,5";

Flint & Pere Marquette Railroad.
CReport for the year ending December 31,1894.J
President Wm. W. Crapo says :

The j ear 1894 has been marked by a large decrease in gross earning«
amounting to $332,906. The lack of new construction, which has beer
so general over the whole country, has had an esp. daily denressim
effect on the price and the movement of lumber and its product« Ir
spite of these conditions the number of industries on the tracks of this
-company has been increased, and the stimulant of a rising marke
would cause much activity. The revenu e from logs hauled in the veai
1894 amounted to $102,716. This form of traffic has diminished until
It makes but an inconsiderable proportion of the total gross receipts

Expenses during the year 1834 were reduced $322.759. which
amount is but $10,146 less than the loss in gross. Of this total $266.-
470 was saved in the items which comprise the cost of transportation,
ihe expenditure on the maintenance of the property was lessened
$56,289 there being a decrease of $55,774 in the ;aintemnce of wS
and buildings, $7,426 in the maintenance of motive power and c.rs
and in the repairs of steamers there was an increase of $<911. rhe
amount expended last year in the maintenance of way and’ buildings
w-as practically the same as in 1890, and more than in 1891 with
almost no vacation in the mileage of the road. It is seen, therefore
that the economies which have been effected have not been made at the
expense of the property.

Nothing has been oha ged to construction during the year except two

items, amounting to $6,929, which was to complete work outlined in
former years.

A table ia given which shows that in 1894 the total number
of tons carried was jl,644,259, against 1,979,299 tons in 1893,
Lumber, logs and other forest products contributed 635,094
tons in 1894 against 892,659 in 1893, and salt 239,548 tons
against 271,223 tons, &c.

The earnings, charges, etc , for four years have been:

1894. 1893. 1892. 1891
Milesop. Deo. 31. 637 639 '

Overations— 639 630
Pass'germile’'ge. 29,130,599 31,893,420 33.159.868
Ratep.pas.p.m. 2-385 ots. 2417 cts. 2-31-6 cts.

Fr'gt (tons) mil.. 129,792,905 143,438,731 172,422,231
Rate p ton'p. m. 0-997 cts. 1-032 cts. ~ 0-988 cts.

Earnings— $ $i
Passenger 694,792 771,076 791,479 810,891
Freight..... . 1,293,499 1,479,918 1,704,026 1,6 5,169
g/lall, expr. etc. 93,111 91,952 85,441 ' 82,3-9

teamers ) "

3 s 310,928 382,291 305,768 ]353,171

Tot grossear. 2,392,330 2,725,237

Expersoar , 725,23 2,886,714 1.2,900,624
Main, of way,&c. 291,124 346,898 347,976 278,085
Mainten. motive '

power and oars 229,329 236,756 259,967 247,197
Transportation.. 750,506 936.981 985,617 997,990
General..... . 240,092 265,586 233,466 265,748
Steamers. 233,242 280,833 197,729 250,390

Total.. . 1,744,295 2,067,054 2,024,754 2,039,411
Net earnings.. 648,035 658,183 861,960 861.213
P.o.of op. ex. toe. 72-91 75-85 70-14 70-30
INCOME ACCODNT.
1894. 18%3. 1892. 1891.
$
Net earnings....... 648,035 658,183 861,960 865213
Diduct—
Interest onbonds

floating debt.. 611,121 605,161 607,941 581,771
Dividends........... 253,680 253,680

Total disburses. 611,121 605,161 861,621 835,451
Balance for year.sur. 36,914  sur. 53,022 sur. 339 sur. 25,762
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GENERAI, BALANCE DECEMBER 31.
1894. 1893. 1892. 1891.
Assets— $ $

Road and eaulD. 21,352,430 21,345,500 21,237,256 20,9I§,86Cv
Steamers............ 453,56 453564 53,564 453,564
Stocks & bonds.. *706,300 706 300 706,300 437,444
Mater and sup's. 75,462 85,016 86.315 115,699
Uncoil, earng'’s.. 81,934 87.546 103,099 104.665
ash ... 1,373 68,990 133,754 95,258
185,684 141,919 46,441 47,725»-

22,906,747 22,888,835 22,767,329 22,198,223

Stock, common..  3,500.000 3,500,000 3,500,000 3,500,000
Stock, preferred 6,500,000 6.50<*,000 6,500,000 6,500,000
Bonds, (see Sdpp.)10,179,000 10.219,000 10,249,000 9,889,009-
Bills pavable___ 765, 714,598 505,790 478,677
Int. ahddivid’ds. 116,693 117,026 244,117 272,202
State of Miehig'n 44,020 67,259 56,958 55,883
Demand liabillt. 211,831 241,296 241,182 298,232

Miscellaneous... 46,454 23,148 15.715

Profit and loss.. 1,543,423 1,506,508 1,454,567 1,204,228
Total............. 22,906,748 22,888,835 22,767,329 22,198,223-

* Includes $159,000 pref. and $201,900 common stock unsold.
—V. 58, p. 902.

American Tobacco Co.
fReport for the year ending Dec. 81,1894-J

The Treasurer, George Arents, submits the following:

The net earnings of the year, after deducting all charges*
and expenses for management, &o., are $5,069,416, out of
which the company has provided 2 per cent income tax
thereon, amounting to $101,388, and has declared four quar-
terly dividends of 2 per cent each on the preferred stock,,
amounting to $954,800, leaving $4,013,228 to be applied to its
surplus account and the payment of dividends on its common'
stock. The surplus account of the company, as shown Dec.
31, 1893, was $5,333,063; added this year, $4,013,228, making
a total of $9,346,290, out of which there has been declared 122
per cent dividend on its common stock, amounting to $2,148,-
000, leaving a net surplus, Dec. 31, 1894, of $7,198,290, being
a net increase over that of Dec. 31, 1893, of $1,865,228.

EARNINGS, ETC.

1894, 1893.
Net earnings over charges.........ccoceeveevnencns $5,069,416 $4,334,467
Deduct—
INCOMe taX.....cooooiiiiiiiiiiiiiiic e, . 101,388
Dividends on preferred stock (8 per centg... 954,800 956,800
Dividends on common stock (12 per oent)... 2,148,000 2,152,500
Total $3,204,188 $3,109,300
Surplus for year 1,865,228 1,225,167
Surplus Jan. 1 5,333,062 4,107,895
SUrplus DeO0. 31...c.ccoviiiiiriiiici e $7,198,290 $5,333,062
BALANCE SHEET DECEMBER 31.
Assets— 1894. 1893.
Real estate, machinery, fixtures, leaf tobacco,
mmufaotured stock, operating supplies,
patents, trade marks, etc.... ....$35,255,296 $34,349,080
ASh.iii e . 1,909,559 1,278,594
Bills and accounts receivable... 1,535,741 1,540,578
Total assets.......ccoceovcveineriicncene, $38,700,596 $37,168,253
Liabilities—
Capital stock, common... $17,900,000 $17,900,000
Capital stock, preferred... 11,935,000 11,935,000
Dividends payablein Feb. 75,700 775,700
Accounts current, payable . 238,419 212,087
Accrued consignees’ commissions___ 272,103 534,433
Advertising fund;. . 279,694 477,969
Income tax.. 101,388
Surplus 7,198,290 5,333,062
Total liabilities....... ..o $38,70 *,594 $37,168,253"
—V. 60, p. 301.
GENERAL INVESTMENT NEWS.

Alabama Great Southern.—At Birmingham, Ala., April
10, in the Chancery Court, atemporary injunction was granted
restraining Henry A. Taylor and associates of the Cincinnati
Hamilton & Dayton Road, who claim to be the legal directors
of the Alabama Great Southern, from operating the road as
such. The application was made by the Central Trust Com-
pany of New York, as trustees for $6,000,000 of Cincinnati ex-
tension bonds, the controlling interest in the Alabama Great
Southern, the interest on which bonds i3 in default. The C.
H. & D. people have appealed from the order fixing the sale
of the Alabama Great Southern stock ninety days from Dec.
22, 1894, and the above injunction was sought pending the
decision on the appeal.—V. 60, p. 349.,

American Bell Telephone.—Arguments have been heard
this week at Boston before Justices Colt, Putnam and Nelsoa
in the United States Circuit Court of Appeals in the case of
the Government against the company, contending that the-
Berliner transmitter patent is invalid.—V. 60, p. 560.

Atchison Topeka & Santa Fe.—In the editorial columns
of to day’s Chronicie Will be found an article concerning the
reorganization plan published last week. The plan has been
well received, and deposits are now being made at the several
depositaries, as advertised in another column. June 10 has
been fixed as the date until which deposits may be made.—
V. 60, p. 655.

Atchison System—Atlantic & Pacific.—The sale of thu
collateral deposited to secure the guaranteed trust 4 per cent
bonds of the Atlantic & Pacific has been adjourned till Mon-
day April 22. The sale was to have taken place on Monday
the 15th, but was adjourned owing to a temporary injunction



April 29, 189%.j

obtained from the New York Supreme Court and served on
behalf of the Atchison and St. Louis & San Francisco com-
panies and their receivers and the Union Trust Company.
The grounds alleged in the application for the injunction
were that the Atlantic & Pacific RR., with the other Atchison
elines, “ forms one general system of railroad, each part of
which is more or less dependent on the other parts, and
which is much more valuable as a whole than if broken in
separate parts,” and that in the present condition of the Atchi-
«on reorganization scheme the sale of the 6s on the demand
mof the holders of the 4 per cent bonds will seriously interfere
with the reorganization. The question of continuing the in-
junction was argued before Judge Patterson on Wednesday.
«Judge Patterson reserved his decision.—V. 60, p. 655.

Atlantic Short Line.—President J. R. Young has been ap-
pointed receiver of this road by Judge Speer at Savannah,
Ga., under a bill filed by the Central National Bank of
New York, which has a lien upon the property to the extent
of $50,000 and interest. The transfer of the property to the
Savannah Dublin & Western fell through, owing to the op-
position of minority stockholders of the Short Line Company.
—Yol. 60, p. 562.

Baltimore & Ohio.—On Tuesday the directors of this com-
pany voted not to declare the dividend, which is ordinarily
paid in May, for the half-year ending December 31 In ex-
planation of its action the board made the following statement:

“ After the payment of all fixed charges, dividends on preferred
stocks and Washington Branch sinking funds, car trusts, taxes and
meverything pertaining to that period, the company has made within a
email fraction of 2~ per cent upon its common stock for the six months

-ended December 31, 1894, applicable to dividend. But in
view of the unremunerative rates prevailing since Jan
nary |, 1895, especially on through freight—the lowest,
perhaps, ever known in the history of American rail-

roads—and the uncertainty as to when the efforts of the more con-
servative companies will succeed in correcting this seri ms condition,
the board of directors has deemed it wise to defer action in the matter
of a dividend upon the common stock for the six months ended De-
cember 31, 1894, until the time for the autumn dividend, when it is
hoped the efforts of those who are endeavoring to restore the business
mof the railways to a progerly remunerative condition will have proved
successful.”—V. 60, p. 391.

Canada Southern—Leamington & St. Clair.—The Can-
ada Southern is applying to the Dominion Parliament for
mauthority to purchase this road, which is now operated by the
ecompany. It is 16 miles long, from Lake Erie, near Learning-
ton, to Combes, Ont. The lease made in 1889 gave the Canada
Southern the right to purchase the road at any time during
the term of the lease.—Y. 59, p. 1103.

Central Railroad of Georgia.—The Central Trust Company,
trustee of the consolidated mortgage for $13,000,000, has filed
a cross bill in the foreclosure suit which the Farmers’' Loan &
Trust Company brought under the tripartite mortgage. The
mobject of this suit is to secure a decree of foreclosure under
the consolidated mortgage under which the reorganization
=can proceed, as the decree granted in favor of the Farmers’
Loan & Trust Company under the tripartite mortgage is tem-
porarily stopped by the appeal of the Southwestern RR, Co.
to the Supreme Court from the decision making it responsible
for one-third of that mortgage. The consolidated mortgage is
for the authorized amount of $13,000,000, but of this $5,000,000
was placed in the hands of trustee to take up prior liens when
due and the remainder is mostly pledged to secure fl mating
debt.—V. 60, p. 522.

City Electric Street Railway (Little Rock, Ark.)—A press
dispatch from Little Rock, Ark., says that in the Federal
-Court there on Tuesday Judge John A. Williams refused to
vacate the decree of foreclosure entered against this company.
Receiver S. R. Cockerill of the defunct First National Bank
sought to defeat the foreclosure, in order to save the claims of
the bank against the company. Judge Williams holds that
the decree was not taken arbitrarily nor unfairly, and that the
bank had ample time in which to resist the proceedings insti-
tuted by the trust companies to foreclose the mortgages. By
authority of Comptroller of the Currency, Receiver Cockerill
appealed from the decision of Judge Williams. The street
car system was advertised to be sold April 18. On Friday the
12th Judge Williams decided against the company the suit
brought by the First National Bank of Little Rock against the
=Capital Street Railroad Company on notes amounting to $60,-
m00 alleged to be due from the company before it was merged
into the City Electric Street Railway Company.

Columbus Hocking Talley & Toledo.—A press despatch
from Columbus, Ohio, says that Judge Stevenson Burke on
Wednesday filed his answer in the suit against him and his
associates to recover $8,000,000 on Columbus Hocking Valley
<& Toledo Railroad bonds, claimed to have been appropri-
ated to the defendants own use. The answer is long, and re-
cites the many complications in the deals that led to and fol-
lowed the consolidation of the Columbus & Toledo and the
Ohio & West Virginia Railways. The following contention
of the answer will not be admitted by the plaintiffs :

The Central Trust Company, through which the bonds were issued,
knew all about the transactions in connection, they bei ig done in that
company’s offices in New York, and were, in fact, suggested by the
President of the company himself The trust company and the pur-
chasers of the bonds had full knowledge of and assented to the use
made of the bonds in paying baik to Burke and others alleged loans.
Burke and his associates ne”er agreed to account to or secure the as-
sent of the Trust Company in regard to the use of the proceeds of the
bonds.”—Y. 60, p. 559.

Detroit & Mackinac.—It is reported that after several
months’ negotiations, the Alpena & Northern Railroad has
passed into the control of the Detroit & Mackinac Railroad
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The Alpena & Northern was the property of Alger, Smith &
Co., and runs sixty miles into their timber limits in Michi-
gan.—V. 60, p. 130.

Dry Dock East Broadway & Battery (Street) RR.—
Earnings for the quarter and the nine months ending March
31, 1895, are reported as follows :

3 mos. end. dross Net Other Interest,

Mar. 31.  earnings. earnings. income. taxes, etc. Balante,
1895............. $163,638  $37,067  $2,120 $32,699 sur. $6,489
3.894 140,884 21,000 1,709 3,035 def. 9,326

mos —

1894-5............ $529,128  $141,761  $8,143 $97,607sur. $52,297
1893-4......... 471,510 91,996 6,294 101,414 def. 3,124
—Yol. 60, p. 301.

Distilling & Cattle Feeding.—At Chicago on Thursday
Receiver McNulta petitioned Judge Showalter for authority
to borrow $350,000 for working capital and to renew a note
for $50,000. The Judge granted the order, which was ob-
tained at the request of the reorganization committee. The
committee will advance to the receiver the money which he
bas been authorized to borrow upon the furnishing of security
therefor. About 98 per cent of the stock has been deposited
with the Manhattan Trust Company under the plan.

Mr. Greenhut was removed from the presidency and board
of the Distillers’ Co. on Wednesday. He declined to resign
and will it is claimed, carry the matter into the courts. The
stockholders elected as directors—S. M. Rice, J. M. Hutton,
T. D Wentworth, W. J. Mayer, W. M. Scheftel, J. M. Mott
and F. E. Jennison.

The report of the experts who have been examining the
company'’s books was made public on Tuesday. Large sums,
it is alleged, are not properly accounted for.—V. 60, p. 656.

Electric Traction (Philadelphia).—This company has called
for the final payment of $10 per share on the partially-paid capi-
tal stock, payable on or before May 17, under a penalty of 12
per cent per annum.

Galveston City Railway.—D. A. Tompkins & Co. of North
Carolina has filed a suit in the Uaited States Circuit Court
asking for the appointment of a receiver for this company.
Judge Bryant has set the hearing of the application for April
29 at Paris. An attorney of the Galveston City Railroad Com-
pany was seen yesterday [April 15] and stated in regard to
the application for a receiver that it grew out of an injunction
which the railroad company had obtained against the Tomp-
kins company last week in the District Court to prevent it
from enforcing a judgment against which the railroad com-
pany was asserting counter-claims and offsets; that the railroad
company was amply solvent and that there was not the
slightest possibility of a receivership being granted, and that
the injunction woul 1be dissolved at once as soon as the appli-
cation could be presented to Judge Bryant.—Galveston Daily
News

Green Bay Winona & St. Panl.—Further particulars re-
garding the decision filed last week by Judge Seaman, ob-
tained from the Milwaukee Sentinel, are as follows:

Judge Seaman denied the application of tbe holders of outstanding
first mortgage bonds for the appointment of a receiver, and consoli-
dates the three foreclosure proceedings. The Court ordered that all
the actions should he consolidated, making William H Mowry (a first
mortgage bondholder) a defendant and permitting the chairmon of the
respective committees of the bondholders to be made parties defend-
ant in order to protect the interests of the bondholders represented
by them. The Court farther denied the motion for the appointment of
areceiver at the time, holding that the suit commenced in 1890 is still
pending, and that the possession of the Farm irs’ Loan & Trust Com-
pany should continue as subserving best the interests of all parties at
present but leaving the matter of a farther appointment of a receiver
to be determined by the Court in case ic should become evident that
the proceedings woaid be unduly protracted. The Co irt also gave the
defendants the right to answer the several bills of the Farmers’ Loan
& Trust Company, within twenty days.—V. 60, p. 656.

Houston East & West Texas.—The Gwernor of Texas
has vetoed the bill to authorize the Houston East & West
Texas Railway Company to lease for the term of 99 years the
Houston & Shreveport Railroad, incorporated in Louisiana,
on the ground that it would be a violation of the clause of the
Constitution which reads : “ No railroad company, organizsd
under the laws of this State, shall consolidate, by private or
judicial sale, or otherwise, with any railroad “company organ-
ized under the laws of any other State, or of the United
States.”—V. 60, p. 606.

Lake Street Elevated.->-The Slaughter Committee of bond-
holders announces that the necessary number of bonds has
been deposited with the Northern Trust Company, Trustee,
under the adjustment agreement, and that further deposits
will be received to April 17, inclusive.—Y. 60, p. 656,

Little Rock & Memphis.—The foreclosure sale of this road
has been postponed from April 18 to June 19.—V. 60, p. 349.

Metropolitan Elevated (Chicago) —The formal opening
of this electric elevated railroad took place oa Wednesday,
The line will not be opened to the public until about
Hay 1.—V. 58, p. 866.

Metropolitan Street Railway of Springfield, Mo.—This
road was sold in foreclosure on the 11th inst. and purchased
by the representatives of the bondholders for $100,000.—V. 60,
p. 657.

Metropolitan Traction—North & East River RR.—Nego-
tiations are understood to be in progress for the purchase of a
controlling interest in the Fulton Street Crosstown Surface
Road (the North & East River RR ) by the Metropolitan Trac-
tion Company. It is said the purpose of the latter, if the road
is acquired, is to allow transfers in connection with the
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Broadway line for a single fare. It is calculated that many
persons who travel by the Pennsylvania and New Jersey Cen-
tral railroads would use this route iu preference to the ele-
vated.—V. 60, p. 606.

Missouri Pacific—fit. Louis & Tron Mountain.—The St. L.
Iron Mountain & Southern Railway Co. gives notice that it
has decided to extend its Arkansas Branch 7 per cent first
mortgage bonds for $2,500,000, which mature June 1, 1895, at
the rate of 5 per cent per annum until June 1, 1935, the pres-
ent security and lien to remain in full force, the principal
and interest of the extended bonds to be payable in gold, the
bonds to be redeemable at any time at,the option of the com-
pany upon ninety days’ notice, at 105 and accrued interest.
Bondholders who wish to avail themselves of the privilege
may notify Messrs. Vermilye & Co. of their intention so to
do, and may present their bonds at the Mercantile Trust Com-
pany, No. 120 Broadway, New York, on and after April 20,
1895, to have the contract of extension and new coupon sheets
attached.—V. 60, p. 478.

_ National Linseed Oil.—The examining committee, consist-
ing of Martin Collins, J. W. Wallace and John L. G-oeppinger,
appointed at the annual meeting of stockholders Feb. 18,
1895, offer a preliminary report from which the following is
condensed:

Mr. W. K. Spinney, Accountant, of St. Louis (whojoins in signingthe
report) was employed to assist in examining the books from the date
of organization. ‘According to rumors, the officers have made losses
for the company hy speculation. We have investigated this matter,
and are satisfied that neither the Company nor its officers have specu-
lated in seed or any of its products. We And that all the seed bought
has been, year by year, only the amount the mills could crush; that
the purchase f-r any year has not exceeded in quantity what seemed
warranted by the statistics for the preceding rears.

We have examined the expense account, and believe that the salaries
paid at the present time are probably as low as competent services
could be obtained for. Considerable reduction has been made in the
last year or two in items of exi>ense.

We find that the business has resulted in a profit notwithstanding
the disturbances in trade and finance. The company constantly main-
tained its credit in th» trying times of the past few years. The com-
pany has now entered upon a period of prosperity, and we feel assured
that the present fiscal year will make a favorable showing for the
stockholders.

We find that the original plan of accounting was good, that it has
been improved until it is now well adapted to the needs of the com-
pany and furnishes accurate information of every detail required in
the’business. V. 60, p. 259.

New York Lake Erie & Western.—In London Messrs. J.
S, Morgan & Co. have issued a circular to the holders of this
company’s second consolidated mortgage bonds (i. e., new
second consolidated mortgage bonds and second consolidated
mortgage funded coupon bonds), funded coupon bonds of
1885 and income bonds. It states that tbe firm “ can no
longer receive any fresh deposit of bonds under the scheme
of reorganization. But they are still prepared to receive the
certificates of deposit of bonds already lodged with them, to
have stamped thereon the form of assent to the modifications
mentioned in their circular of December 10, 1894.”"—V. 60, p.
657.

New York & New England—New England & New York.—
The application for the incorporation of the New England &
New York Railroad Co. is pending in the Rhode Island Legis-
lature. The decree for foreclosure under the second mort-
gag4%£s expected in the course of the next two weeks.—V. 60,
p. .

Northeastern RR. of Georgia.—This road was sold in fore-
closure at Atbeus, Ga, on Tuesday, and purchased by Gov.
Atkinson, representing the State, for $100,000. The State is
an endorser on the road’s bonds to the amount of $280,000,
and it reserved the right to bid as much as that for ihe
property.—Vol. 60, p. 523.

Northern Pacific.—General Counsel Cromwell, of the Receiv-
ers, hat appointed Mr. Charles W. Bunn, a leader of the St.
Paul Bar, in charge of the legal work of the receivers at that
point. General counsel has also made five or six other changes
in the divisional counsel looking to a more economic and effi-
cient management, of this most important department of the
road.—V. 60, p. 657.

Old Colony.—The $200,000 of stock sold at auction this
week brou ht from 177% to 178%, 1,600 shares of it selling at
177%.-V. 60, p. 606.

Omaha & St. Lonis.—At Council Bluffs. lowa, April 12,
Judge Wolfan, in the United States Circuit Court, under date
of April- 8, ordered that this road be sold in foreclosure under
the mortgage of 1891. The principal of the mortgage is for
$2,711,000 and the accrued interest aggregates about $600,000.
The date of sale was not announced.—V. 59, p.

Oregon Pacific—Oregon Central & Eastern.—The Oregon
Central & Eastern Company has been incorporated to operate
the Oregon Pacific Road.—Y. 60, p. 177,

Paducah Tennessee & Alabama.—The committee, consist-
ing of Thomas H. Wet-t, Alvah Mansur, John L Boland, John
T. Davis and A. B Lamb, give notice to the bot d and stock
holders of this company that the plan for the reorganization
of the company is now ready, and on deposit with the St.
Louis Trust Company, at whose office all said holders are
invited to call and become parties thereto by executing the
same and depositing bonds and stock, in accordance there-
with, on or before April 20, 1895.—V. 57, p. 7
ETPort Jervis Monticello & New York'—This railroad
passed from tbe hands of the R ceiver, Benjimin Rvall, last
Saturday, into the possession of a syndicate he-ided by ex-
Congressman Charles O. Haines, of Kinderhook, N. Y., who
recently purchased a majority of the stock.;The new officers
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are: Hon. Charles D. Haines, of Kinderhook, President; Horn
L. Pence, of Denver, Col., Vice-President, with headquarters
in Kinderhook. The new management, it i3 said, will relay
the Monticello division with steel rails, and put the road in,
first-class condition. In reorganizing the railroad the bonded
indebtedness of the company was reduced to $225,000, on
which sum it was estimated that the company could certainly
earn 4% per cent interest.

Pennsylvania Steel—Maryland Steel.—The property of
the Pennsylvania Steel Company is to be sold in foreclosure
May 15, 1895. The reorganization committee will bid for the
property as a whole, and will take similar procedure and ac-
tion in the case of the Maryland Steel Company. If purchased
by the committee the new companies will be reorganized in
due course. Subscriptions to the new preferred stock are now
called, and will be payable at the office of the Girard Life In-
surance Annuity & Trust Company of Philadelphia, trustee,
in five installments of 20 per cent each, namely, on June 15,
July 15, Aug. 15. Sept. 16 and Oct. 15. Stockholders desiring
to pay in full will receive interest at 5 per cent.—Y. 59, p. 601.

Reorganization Plans, etc.—The following is an index to
all defaults, reorganization plans, the names of all reorgaoiza- *
tion committees and all statements respecting the payment
of overdue conpons that have been published in the Chron-
icte since the January edition of the Investors’ Supple-
ment Was issued, all earlier facts of this nature beingset forth
in that publication. It does not, however, include matter in
to-day's Chronicle.

Thefoliowing abbreviations are used: P lantor reorganization
or readjustment plan ; coup, for coupon payments ; def. for
default; Com. for committee.

i Volume 60. Page. Volume 60. Page.
Atchison, T. & S. Fe......... plan 608 Mont. Tuscaloosa & Mem. .def. 562
8t. Louis & San. F. ..coup. 523 Norfolk & Western......... Com. 32
Bay State G as............ ..Com. 522 Oregon S. L. & U. N.,....... coup 220
Ches. & O. S. W. 1st Mi,coup. 176 Oswego (N. Y.)Street Ry..def. 606
Chicago & No. Pac.,....... Com. 258 Penn. Poughkeepsie* B..plan 606

Chic. &South Slc(ije R.T., Com. 175 Peoria Decatur & E ........ coup. 35

..def. 606 Phila. & Reading,.. . 219

Cin. & Muskmvum Val coup 522 Camden County. . 607
Cleve. Can. & So. Com 276 Phila & Chester ___def. 607
. Do do .-coup. 176  Phil. Read. & N. Vi..Com. 178, 563
Distill'g & Cattle Feed'g.pten 480 Rio Grande Southern ..plan 392
Fid'vL.&T.Co.0fSiouxC.,pian 561 Savannah (Ga.) Elec. Ry.plan 563
G Bay W. &St P.Com.301,391,480 8cheneotady Ry................. plan 303
Jack. Tampa & K. W., ..Com. 219 Union Pacino... Com220, 668
Kentucky <€ Ind. Bridge.Com. 522 Do do p. 220
Lake St. Elevated. Chic..pian 391 Do do coll. tr. 5s. coup. 607
Lincoln (Neb.) St. Ry. ...Com. 259 Kansas Pao..Com. 393, 523, 564
Long Island Traction ...plan 522 U. 8. Book C ..Com ' 303
Louisv. Ev_& St. L couv. 522, 562 ValLey of Ohio.... ...plan 437
Mobile & Birmingham.. plan 657 Wisconsin Central............ plan 260

Mobile & Girard.......... .. .coup. 392

Savannah Americas & Montgomery—Savannah & Western
—Columbus Southern.—The weekly market letter published
by Hambleton & Co. of Biltimore, issued April 13, says:

“ Itis expected that the Savannah Americas* Montgomer?/ Rail-
road will be sold under a decree of foreclosure May 17. We are largely
interested in Its securities, and as we placed its bonds in this market
are anxious that the Froperty be reorganized and rehabilitated at as
early a day as possible and upon the best possible terms looking solely
to the interest of the bondholders. We consider that an effort should
be made, first of ail. fo- the establishment of close relations with the
Savannah & Western Railroad. There is now a movement o <foot, in
which we have no interest whatever, to reorganize this lat er oom-
pany independently of the Georgia Central svstem. Should such ef-
fort succeed, the 8avannah Amerious & Montcrqomery Road will be in-
dispensable to the Savannah & Western. Fai ing to acoomuli-n a con-
solidation of the SavaDnah \meiicus <€ Montgomery and Havana <h &
We-tern properties, that portion of the Savannah & Western from
Lvous to within a few miles of Savannah should be acquired by the
8avannah Americas & Mo tgomery Company, either by purchase,
lease or traffl agreementj'such an arrangementwould be to tbe mutual
advantage of both properties, and the building of a parallel road, a
procedure equally disadvantageous to both, would thus be avoided.

*»\We understand that a proBosmon has been made and is being earn-
estlz pressed upon the members of the bondholders’ committee to sell
to the Savannah Amerious & Montgomery Railroad Company a rail-
road called the Columbus Southern, extending from Columbus to Al-
bany, Ga., about eighty-eight miles.”

To this proposition for the Savannah Amerious & Mont-
gomery to purchase the Columbus Southern the circular

strongly objects.—V. 60, p. 523, 657.

Union Pacific.—During his stay in New York this week
Judge Cornish, the Special Master in Chancery appointed by
the Court to determine certain Union Pacific affairs, hastaken
testimony on a petition filed in behalf of Kansas Pacific, Den-
ver extension bondholders, having for its object the payment
of an instalment of interest, if it can be shown that any in-
terest is properly due. Also an application of the holdersof the
trust equipment bonds looking to the payments of interest on
such bonds and the payment of some-overdue instalments of
the principal. Settlement of the accounts of the receivers has
also beeD made covering the operations of the Denver Lead-
ville & Gunnison lines. There is so ne expecdon also that
some questions affecting the earnings of the various sub-divi-
sions of ihe Oregon Snort Line & Utah Northern Railroad
will be taken ud and advanced, though not wholly disposed
of.—V. 60, p. 668.

Western New York & Pennsylvania.—This reorganized
company is recording its new mortgages, m”~de under terms
of the reorganization agreement. The mortgage trustee is
the Security Trust Company of Philadelphia.—V. 60, p. 607.

Wisconsin Central.—The work of reorganizing the Wis-
consin Central properties injo one company seems to be pro-
gressing satisfactorily. Mr. George Coppell, the chairman of the
reorganization committee, announces that they have dow on
deposit more than $6,000,000 of the bonds outstanding, and
application for the listing of the certificates on the New York
and Boston stock exchanges will now be made.—V. 60, p. 260
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COMMERCIAL EPITOME.

Friday Night, Apl’il 19, 1895.

General business is steadily gaining in volume. Previous
impressions regarding small supplies of goods in hands of re-
tailers ahd jobbers are receiving constant verification, and
buyers evince an increasing eagerness to renew assortments.
There has been a marked broadening of speculative interest
in staple commodities, with stimulating effect upon values of
the articles handled. Wheat sold with greater freedom to
millers, and also secured a considerable addition to the export
demand, and an increasing trade is also advised in shipping
grades of flour. Coarse grains attract only fair attention.
The arrivals of swine at packing centres have been moderate,
and the cost of fresh beef advanced materially, but those in-
fluences failed to stimulate tone of market for cured meats,
in consequence of unfavorable advices from abroad. Latest
information reports average condition of winter wheat un-
changed. Spring seeding of wheat and oats nearly com-
pleted, with ground in fair condition, but in some localities
more moisture would be beneficial.

The demand for lard on the spot has been slow and prices
have declined, closing easy at 7.15c. for prime Western,
6%@5%c. for prime City and 7'50c. for refined for the Con-

tinent. There has been some speculation in the local market
for lard futures, but prices have declined, owing to the slow-
ness of the spot trade, and in response to weaker advices from
the West, closing easy.

DAILT CLOSING PRICES OF LARD FUTURES.

Sat. Mon.  Tues. Wed. lhurs. Fri.
April.. 727 7'25 7'20 7*15  7'17
May.... ...0. 7'35 7'30 7'30 7'20 720

For pork the demand has been quiet, but prices have been
without change and steady, closing at $13 50@$14 for mess,
$13 50@%$14 for family and $13@15 50 for short cluar. Cut-
meats have been quiet but steady, closing at 6%@?c. for
pickled bellies, 12@ 10 Ibs. average, 6¢. for pickled shoulders
and 9%@10c. for pickled hams. Beef has been firm, but
closing at $8 for extra mess, $8 50@$I0 for packet, $10@] 12 for
family and $17@$18 for extra India mess. Beef hams have
advanced, closing at $19 50@$20 Tallow has advanced a
trifle and the close was steady at 4j%c. Lard stearine has been
quoted nominally at 9c. Oleo stearine has advanced and the
close was steady at 8%@9c. Cotton seed oil has been dull,
but steady, closing at 23@24c. for prime crude and 26%@270.
for prime yellow. Butter has been quiet but steady, closing
at 9@20c. for creamery. Cheese has sold slowly and prices
have been easier, closing at 7@11%c. for State faotorv, full
cream. Fresh eggs have been steady, closing at 12X@13c. for
choice Western.

Coffee sold moderately and only best qual ties could be
placed, with tone easy, although valuations are slightly nom-
inal. Rio about 16i. for No. 7; good Cucuta, 19%@19%c.,
and staple Java, 25;%@26%c. Further considerable liquida-
tion took place on the market for contracts, followed by par-
tial recovery, but at close the tone is easy again.

The following were the final asking prices:
April.cccocen... 14*350. 1July 14*300. i0Ct

.14 10c. Aug. ..14*200. Nov... 14'150
14-050. I1Sept 14*20e. | Deo.... ..14'150

Raw sugars sold steadily about as fast as offered and former
line of cost well preserved, closing firmly. Centrifugal
qguoted at 3c. for 96-deg. test and Muscovado at 2 11-16c¢. for
89-dcg. test. Refined sugars more active and firm; granu-
lated quoted 4%c. Teas and spices firm.

For Kentucky tobacco the demand has been slow and the
sales have been unimportant. Prices, however, have held
steady. Seed leaf tobacco has been in increased demand for
the better grades at steady prices. Sales for the week were
1,620 cases as follows : 350 caces Pennsylvania seed leaf, 9%@
11c ; 200 cases Pennsjlvania Havana seed, 10@Ille ; 200 cases
Z'mmer’s, 10%@13c.; 150 cases New England Havana, 18@
40c.; 120 eases New England Havana, 6@10d, ; 100 cases New
Eogland Havana, 15%c.: 200 cases Wisconsin Havana, 11@
13c, and 300 eas”’s State Havana, 4@7c.; also 750 bales Hav-
ana, 6oc @$l 07%, and 275 bales Sumatra, 65c.@$2 75.

Earlv in the week the market for Scraits tin advanced
sharply on stronger foreign advices, but subsequently there
was a reaction and nearly all of the improvement was lost,
closing easy at 13 95c. Ingot copper has again advanced and
the close was steady at 9 50c. for Lake. Lead has been quiet but
steady, closing at 307%c. for domestic. Spelter has been
quiet and unchanged, closing at 3'20c. for domestic. Pig iron
has been moderately active and steady at $9 50@$12 for do-
mestic.

Refined petroleum has been decidedly higher, closing at
10'75c¢. in bbls , 8'25c¢. in bulk and 12c. in cases; crude in bbls.
has heen nominal; naphtha, 9c. Crude certificates have
again advanced sharply, closing at $2'20 bid. Spirits turpen-
tine has advanced owing to scarcity, closing firm at 32c.
Rosins bave been dull and easier, closing at $1 50@$1 52% for
common to good strained. Wool has been moderately active
and firm. Hops have been quiet but steady.

...14'20c
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COTTON
Friday Night, April 19, 1895,
The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 80,617 bales,
against 93,528 bales last week and 116,767 bales the previous
week; making the total receipts since the 1st of Sept., 1894,
7,517,925 bales, against 5,631,005 bales for the same period of
1893-4, showing an increase since Sep.l, 1894, of 1,833,920 bales.

Receipts at— Sat. Mon.  Tues. Wed. Thurs. Fri. Total.
Galveston......... 1559 5,180 3,115 3,223 1,447 1,587 16,111
Velasco, &C..,,.  c-vver aiiin iiiinn i i 1,726 1,726
New Orleans.. 3,318 8,753 4,936 1,168 3,470 2,419 24,064

117 481 29 21 19 482 1,149
Florida...ccceeee coviis Ll e i e 90 90
Savannah......... 957 1,341 495 316 221 1,101 4,431

Brunsw'k.&C. c.oiencienn Ll e e 591 591
Charleston....... 404 563 548 235 134 898 2,782

Pt. Royal, &o. 7,080 7,080
Wilmington.... 39 184 219 25 59 149 675

Wash’ton, &e.  ...... iiiir tiiiin i e i
Norfolk.............. 176 539 1,282 217 310 314 2,838

West Point... 728 1,064 433 217 248 2,690

N'POFrt N., &O.  ~cvvvr it e e 269 269

800 613 650 500 2,563
Boston 1,380 878 2,105 1,801 1,649 1,920 9,733
Baltimore........ . «-.-er ooon e e 623 623
Phlladelph’a &o 201 1,158 751 418 674 3,202
Tot'lsthisweek 8,151 20,605 14,406 8,840 7.944 20,671 80617

The following shows the week’s total Receipts, the total since
8ept. 1,1894. and the stock to-night, compared with last year.

. 1894-95. 1893-94. Stock.
Rece_lpts o This Since Sep. This Since Sep
April 19. : .

P Week. 1,1894. Week. 1,1893. 1895. 1894.
Galveston... 16,111 1,623,438 9,181 978,550 53,286 43,678
Velasco, &c. 1,726 69,210 253 36,335 100
New Orleans 24,064 2,460,714 13,998 1,787,220 263,500 176,152

1,149 231,528 2,922 196,023 20,816 18,583

Florida......... 90 24,773 409 32,879
Savannabh... 4,431 906,593 4,583 919,361 43,427 51,103
Br'wiok,&o 591 148,917 1,423 _ 83,368 8,448 1,484
Charleston.. 2,782 419,270 2,146 333,968 33,581 41,215

P.Royal,ix j 7,080 151,125 67,884
Wilmington.. 675 233,513 544 188,435 18,211 10,547

Wasn'n, «fee 926 499
Norfolk........ 2,838 451,659 6,604 454,990 35,080 38,430
West Point 2,690 279,252 2,388 231,947 4,331 6,649
N'p'tN.,&o0 269 39,631 461 55,517 588 2,957
New York... 2,063 130,985 69,110 208.957 251,853
Boston ......... 9,733 117,288 1,728 92,215 20,800 7,300
Baltimore... 623 108,471 629 54,400 17,052 19,162
Philadel.,&o. 3,202 120,132 634 51,304 11,759 17,888
Totals....... 80,617i7,517,925 47,903 5,634,005 739,839 687,101

In order that comparison may be made with other years, we
give below tbe totals at leading ports for six seasons.

Receipts at—  1895. 1894 1893. 1892. 1891. 1890.

Galves'n.&o. 17,837 9,434 5,773 3,897 7,039 1,898
New Orleans 24,064 13,998 17,628 17,356 16,122 3,811
Mobile......... 1,149 2,922 1,702 1,541 2,569 212
Savannah... 4,431 4,533 6,317 5,894 9,761 2,157
Char*ton,&c. 9,862 2,146 1,250 1,260 9,012 766
Wilm'ton,&o 675 544 84 832 348 104
Norfolk....... 2,838 6,604 3,604 3,865 5,993 1,314
W. Point,&o. 2,959 2,849 701 2,589 3,176 2,337
All others... 16,802 4,823 5,836 5,973 10,713 6,731
Tot. this wk. 80,617 47,903 42,895 43,207 64,733 19,330

8inoe Sept. 1 7517,925 5634,005 4714,274 6690,614 6509,775 5681,049

The exports for the week ending this evening reach a total
of 118,196 bales, of which 55,403 were to Great Britain, 8,040
to France and 54,753 to the rest of the Continent. Below are
the exports for the week and since September |, 1894,

Week Ending April 19. From Sept. 1,1894. to Apr. 19. 1895

Exported to— Exporte t to—
Exports
from— Great Conti- Total Great Conti-
Brit'n. France nent. week. Britain. France pent,  lotah

Galveston....... 23577 5967 1,005 30,549 784,037 210,690 321,607 1,316,334
Velasco, Ac.... 1.647 1,547 54,980 54,960
New Orleans.. 5,100 24,689 29,789 764,019 438,336 605 356 1,807,711
Mobile & Pen. 81,251 80.120 111,371
Savannah....... 63,133 27,180 428.711 519,003
Brunswick...... 74,745 22.830 97,575
Charleston*... 7,080 2,659 9,739 249,944 17,689 210.349 477,882
Wilmington.. 55,044 4,160 133,091 192.295
Norfolk........... 2,226 4,321 6,547 139,365 35,676 175,041
West Point.... 70871 38,287 107,158
N'p't News, Ac 863 863 31933 31,933
New York.... 9,802 1,215 7,938 18955 374871 34,533 212535 621.939
Boston............. 2,702 2,702 206.602 2,315 208,917
Baltimore...... 3,337 858 12,594 16,789 93,087 6,955 121.504 223,546
Philadelp’a .. 718 718 44239 14,769 59,008

Total............ 55403 8,040 54,763 118,196 3,033,139 789,523 2,232.010 6,004,672

Total, 1893-94. 38 61S
*Including Port Royal.

7«0 19,378 58.739 2,639,644 570,827 1,414 345 4.014,81
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
«cleared, at the ports named. We add similar figures foi
.New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

ON 8HIPBOARU, NOT CLEARED—FOB

. Leaving
April19at—  groat E Other  Coast- .. Stock.
Britain. @M€ poreign  wise. '

New Orleans... 11,753 3.077 11,094 2,285 28,209 235,291
«Galveston...... 7,579 None. 516 8,437 16,532 36,754
Savannah...... None None. 5.000 500 5,500 37,927
=Charleston..... None None.  1.000 300 1,300 32,281
Mobile......... 4,600 None. None. None. 4,600 16,216
Norfolk........ 3.800 None. 3,700 4,000 11,500 2 <,580
New York .... 6.800 890 8,050 None. 15,740 183 217
«Other ports.... 6,000 None. 8,000 None. 14,000 67,192
Total 1895... 40,532 3,967 37,360 15,522 97,381 642,458
Total 1894... 35,193 4,409 47,951 11,631 99,184 587,917
Total 1893... 32,742 4,680 25,592 12,051 75,065 627,817

Speculation in cotton for future delivery at this market has
continued active. The temper of operators has gradually be-
come of nervous character upon a fear that the further addi-
tion to value attained may have more than discounted the ap-
parent natural stimulating influences, and in consequence of
such feeling a considerable quantity of long engagements
was liquidated. During greater portion of week reports of
drought in Texas served as a bullish feature. Saturday the
Exchange was closed, but on Monday business was resumed
upon an excited and active basis, stimulated by an advance in
print cloths and promising accounts from Eastern mills. The
shortline covered quickly and alarge outside investing demand
mcame in, prices closing at 22@23 points net gain. Tuesday
opened with a further advance of 8(29 points, but that
=created a desire to realize profits, and under pressure a reac-
tion put prices at 2 points net loss for the day. On Wednesday
business was resumed at Liverpool after the Easter holidays
with an advance fully on parity of that previously made
here, and although our market during the session was quite
-irregular the net result was a gain of 10@13 points. Yester-
day’s dealing developed an unsettled tone, but the liquidation
of much “long” cotton finally closed the market at an
average decline of about 10 points. To-day, with no report
of beneficial moisture in the South, the demand has quickened
again, and prices advanced 9@10 points. Cotton on the spot
has been dull, closing at 6 15-16c. for middling uplands.

The total sales for forward delivery for the week are 1,241,200
bales. For immediate delivery the total sales foot up this week
7,096 bales, including 250 for export, 6,246 for consumption
————— for speculation and 600 on contract. The following ar
she official quotations for each day of the past week—
April 13 to April 19.

Bates on and off middling, as established Nov. 22, 1893,
than
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4by the Revision Committee,
mlddllrg may be delivered on

at which grades other
contract:

on. Good Ordinary............... c. 1*6  off.

/8 on. Good Middling Tinged... Even.

Strict Good Middling i« on. Strict Middling Stained.. 732 off.

=Good Middling........ 5i6 on. Middling Stained.............. 7le off.

Strict Low Middling. 3lg ofl. Strict Low Mid. Stained.. 2932 off.

iLow Middling.. 7.6 off. Low Middling Stained.... 13s oft.
Strict Good Ordinary....... 13« off.

On this basis the prices for a few of the grades would be bs
follows:

UPLANDS. Sat. Mon Tues Wed Th. Fii
Good Ordinary.... 5U16 51116 5% 513,0 513,0
Low Middling _tg 63s 639 6716 61k 6l
Middling...... 6!3ie 613le 679 61&X6 6i516
Good Midlling. [ 7is, 7ls  73tb 7k 734
Middling Fair M 7UIi*  7HIfl 7% 713« 7 3«

GULF. Sat. Mon Tues Wed Th. Fri
Good Ordinary. 51516 51516 6 616
LO\gdl\l/liddling.. 25 65s 6% g}%(ﬁ
Mi ing....... jie 7k 73,6
Good Middling O ;>_>g 7716 71k ;%6
Middling Pair M 161 74jfl 8 giie 8116

STAINED. Sat. IMon Tues Wed Th. Fri.
Xow Middling.... g 51« 5»10  5gje
Middling......... .. Holi- Zg 67l« 6l« 61«
Strict Middling day. 6193 61942 gp13p 6232
Good MiddJing Tinged... 613,« 613 « 67g 6150 61516

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
eeach day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.
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Includes sales in September, for September, 28,100 September -
October, for October, 229,600; Septemoer- November for November,

413,600; September-December for December, 1,162, 00«»

Septem ber-

January, for January. 3,175.3 > Seﬁtember February for February,

901.90c; September-Mareh, for Marc

4,073.1

The following exchanges have been made during the week:

=05 pd. to exch. 100 June for May.
=04 pd. to exoh. 500 Julw for Aug.
=02 pd. to exoh. 1,000 Sep. for Oot.
<15 pd. to exoh. |,000 May for Deo.
04 pd. to exch. 100 Aug. for Oct.

=06 pd. to exch. 200 May for Aug.

=09 pd. toexoh. 1,000 J'ne for Aug.

Even 200 April for May.

<03 pd. to exch. 300 June for Sept.
<05 pd. to exeb. 1,000 May for Oot.
02 pd. to exch. 100 Sept, for Oot.
=14 pd. to exoh. 300 Oot. for Jan.
<11 pd. to exoh. 100 June for Oot.

TheVisible Supply op Cotton to-night, as made up by cable

and telegraph is as follows.

The Continental stocks, as well as

SPOT MARKET Sales of
CLOSED. Ex- Con- Specr Con- Futures.
port. sump. ul'tn tract. Total.

Sat'day. .. Holi dav..
Monday steady at ¥ ad - ... 5,610 100 5,710 242,000
TQesgday................ 250 114 200 564 260,800
Wed’'day Dali at li« adv.. 100 100 289,200
Thur'd'y Quiet at iicadv. 380 100 480 267,800
Friday.. Quiet.................. 142 100 242 181,400
Total. 250 6.246 600 7,096 1,241,200

Tub Sales and Prices of futures are
oliowing comprehensive table.
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shown bv the

th 8 for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
o Thursday evening. But to make the totals the complete
fi cures for to-night (Apr. 19j, we add the item of exports from
the United States, including in it the exports of Friday only.
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1*95. 1894. 1893. 1892
Stock at Liverpool...... bales. 1,722,000 1,732,000 1,575,0001,705,000
Stock at London.. 6 ,000

Total Great Britain stook. 1,728,000 1,741,000 1, 580 000 1, 723 OOO
Stook at Hamburg 5,000 27,00 4.000
Stock atBremen. 338,000 199,000 179 000 159 000
Stock at Amsterdam 19,000 16,000 18.000 27.000
Stock at Rotterdam. .. 200 200 300 200
Stock atAntwerp.............. 12,000 19,000 11,000 6,000
Stock at Havre.......... . 481,000 463,000 414.000 412.000
Stook at Marseilles 5,000 7,0 8,000 12.000
Stock at Barcelona. 100,000 65,000 99.000 92.000
Stook at Genoa.. 39,000 16,000 13.000 20.000
Stock at Trieste 13,000 19, '000 17.000 19,000

Total Continental stocks. - 1,035,200 831,200 773,800 750,700

Total European stocks .... 2,763,200 2,572,200 2,353,300 2,473,700
Indiacotton afloatfor Europe. 101,000 210,00 145.000 208,000
Amer.oott'nafloat for Europe. 410,000 228,000 248.000 330,000
Egypt,Brazil,&o. afltforE'r'pe 21,000 29,000 44,000 35,000
Stock in United States ports.. 739,839 687,101 702,882 870,859
Stookin U. S, interior towns.. 212,773 203,041 307,836 320,683
United States exports to-day. 24,819 5,922 7,165 10,962

Total visible supply........... 4,272,631 3,935.264 3,808,183 4,249.204
Of the above, totals of American and other descriptions are as follows:

.bales. 1,603,000 1,469,000 1,346,000 1,472,000
955,000 710,000 677.000 621 000

Liverpool stook
Continental stocks

American afloat for E op . 410,000 228,000 248.000 330.000
United States stock........ 739,939 687.101 702,882 870.859
United Statesinterior stocks.. 212,773 203,041 307,836 320,683
United States exports to-day. 24,819 5,922 7,165 10,962

Total American.................. 3,945,431 3,303,061 3,288,883 3,625,504

East Indian, Brazil, dtc. —

.Liverpool stock.... 263,000 229,000 233,000
London stook.... ,000 9,000 5,000 18,000
Continental stocks.......... 80,200 121,200 96,300 129,700
India afloat for Europe___ .... 101,000 210,000 145,000 208,000
Egypt, Brazil, &c.,afloat.. ,000 9,000 4,00 35 000
Total East India, &o......... 327,200 632,200 519,300 3,700
Total American......... 3,945,431 3,303,064 3,288,883 3, 625 501
Total visible supply 4,272,631 3,935,264 3,808,183 4,249,204
Middling Upland, leerpool 39ied. , 418d. 4i1fd. 37d
Middling Upland, New York.. 615 60. 79160. 778C. 7*80.
Egypt Good Brown, Liverpool 6386, Siied. 56) ed 47sd.
Peruv. Rough Good, Liverpool 5%d. 5i3igd. 6%d 679d
Broach Fine, Liverpool........... 3»16d. 43gd. 47),d. 368d
Tinnevelly Good, Liverpool.. 3®sd. 4iied. 4sd 3iiied.

The imports into Continental ports the past week have
been 87,000 bales.

The above figures indicate an increase in the cotton in sigl t
to-night of 837,367 bales as compared with the same date
of 1894, an increase of 434,443 bales over the corresponding
date of 1893 and a gain of 23,427 bales over 1892,
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* Louisville flgures 'net” in both years,
i

t This year’s figures estimated,

j Last year's figures for season to date revised.

The above totals show that the interior stocks have decreased
during the week 35,076 bales and are now 9,732 bales more
than at same period last year. The receipts at all the towns
have been 11,678 bales more than same week last year and siDc<
Sept. 1 are 1,803,729 bales more chan for same time in 1893-94.
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(Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week =

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Apiil 19.”  satur. Mon. Tuet.  Wednes. Thun. Fri.
Galveston.. 618 63,8 614 6H
New Orleans 6*8 6*X8 65,8 65x8 65x8
Mobile......... 57 618 618 618 6H 61*
Savannabh... 61X6 6318 638 6>4 614
Charleston.. 6 6 618 6!8 6>8 614
Wilmington, 578 57 6 618 6H glg

-
Boston ... 6916 69)6 613x« 6!13le 67 61618
Baltimore.. . g%;x 61»X6 613x8 613x6 617X«
Philadelphia  613ie a 71« 7118 7ixe 73i6
Augusta....  6*8 " 6i* 6*8 6706 6718 6k
Memphis ... 6 6 618 6*18 614 614
St. Louis.... 6 6ie 64 614 6H 6H
Houston .... 6 618 63x8 65,8 6*4
Cincinnati. 6*8 6H 614 6*8 6ifl 61«
Louisville...  (his 6*8 618 658 65)8 67x8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta........ 6l« Little Rook.... 578 Newberry.. 5*8
Columbus, Ga. 6 Montgomery...  t3ie Raleigh... 6%
Columbus, Miss 57a Nashville......... 6 Selma..... . 6H
Eufaula.......... 6H Natchez........ . 619  Shreveport. 57

Receipts from the Plantations.—The following table

indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Ports. SVk atInterior Torme. Rec'ptsfrom Plant'ns,
Ending— 1493 1804, 1805 1893 1804 1895, 1893. 1804, 1895,
Mch. X5...... 47931 06.530 132.381 409,462 801,814 353976 38,355 49.233] 97,497
22 52,111 49,355 123,133 894,111 287.155 314,836 87060 31,696 113,993
‘29, 62,559 15,292 115.170 380.431 206,966 323,932 48,582 24.103! 94,56«
Apr, 5. 51,569 51,279 116,767 355.257 245,312 275916 26392 33,655 68,761
“oo12... 53.213 63867 93,523 333,387 218.173 217,819 31,373 36,698 65,456
“ 19 12,893 47,903 80.617 307,836 203,011 212,773 17,344 32,771 45541

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1, 1894, are 7,673,363 bales; in
1893-94 were 5,760,880 bales; in 1892-93 were 4,893,476 bales.

2.—That although the receipts at the outports the past week
were 80,617 bales, the actual movement from plantations waa
only 455541 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 32,771 bales and for 1893 they were
17,344 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Apr. 19
and since Sept. 1in the last two years are as follows:

1894-95. 1893-94.
April 19. Since Since
Week. Sept. 1. Week. Sept. 1.
Shipped—

Via St. Louis. 14,351 863,576 7,817 t562,720
Via Cairo 2,325 316,493 2,885 216,505
545 13,703
3,725 7,186
Via Louisville . 5,031 171,356 3,334 98,693
Via (inciimati.... 5,168 162.592 1,825 96,855
Via other routes, &o... 427 125,806 1,541 115,122
Total grossoverland.......... 27,302 1,644,093 17,402 1,110,783

Deduct shipments—
Overland to N. Y., Boston, &o.. 15,621 476,876 2,991 267,029
Between intenor towns......... 792 28,812 51 21,537
Inland, &o,, from South......... 1,372 64,462 2,090 87,836
Total to be deducted.............. 17,785 570,150 5,132 376,402
Leaving total net overland*.. 9,517 1,073,943 12,270 734,381

* Including movement by rail to Canada. t Revised.

Theforegoing shows that the week’s netoverland movement
this year has been 9,517 bales, against 12,270 bales for the
week in 1894, and that for the season to date the aggregate net
overland exhibits an increase over a vear ago of 339.562 bales.

1894-95. 1893-94.

In Sight aknd Spinners’ s
Takings. Since ince
Week. gept. 1. Week. sept. 1.

47,903 5,634,005
12,270 734,381
11,000 530,000

71,17316,898,386-

Receipts at ports to Apr 19...... 80,617 7,517,925
Net oveiland to Apr. 1 9,517 1,073,943
Southern consumption to 0 Apr. 19 14,000 565,000

Total marketed 104,134 9,156,868

Interior stocks in excess. . *35,076 155,438 *15,132] 126,875
Came into sight during week. 69,058 56,0411  ........
Total in signt Apr. 19____ . 9,312,306 7,025,261

North’'n spinnerstak’gsto Apr. 19 46.614 1,930,107 19,070 1,295,194,

t Decrease during week.

It will be seen by the above that there has come into sight
during the week 69,058 bales, against 56,041 bales for th&
same week of 1894, and that the increase in * nount in sight
to-night as compared with last year is 2,287,045 bales.
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Weather Reports by Telegraph.—Reports to us by
telegraph this eveniDg from the South denote that the
weather has been favorable in most sections during the week
and that planting has made good progress in many districts.
Dry weather has prevailed throughout Texas, delaying plant-
ing, and moisture is claimed to be much needed. Elsewhere,
as a rule, rain has fallen and has generally been of benefit.

Galveston, lexas.—It has been dry all the week. The ther-
mometer has averaged 72, ranging from 61 to 82.

Palestine, Texas.—There has been no rain during the week.
Moisture is needed. The thermometer has ranged from 48 to
85, averaging 67.

Huntsville, Texas.—Dry weather has prevailed all the week.
Average thermometer 67, highest 86, lowest 48.

Dallas, Texas.—Dryweatherisretardingfarmwork. Itisthe
general opinion that good rains are badly needed for all farm-
Ing interests. In some portions of North Texas very little
cotton has yet been planted. The thermometer has averaged
67, the highest being 90 and the lowest 44.

San Antonio, lexas.—Farmers in some localities over West
Texas are anxiously waiting for rain, which is much needed.
The weather has been dry all the week. The thermometer
has averaged 69, ranging from 52 to 86.

Luling, Texas.—We have had no rain during the week.
The thermometer has ranged from 40 to 86, averaging 63.

Columbia, Texas.—Dry weather has prevailed all the week.
Average thermometer 65, highest 82 and lowest 48.

Cuero, Texas.—Cotton planting is progressing well over
South Texas, but rain would be beneficial. It has been dry
all the week. The thermometer has averaged 68, the highest
being 84 and the lowest 52.

Brenham, Texas—No rain has fallen the past week. The
thermometer has averaged 68, ranging from 52 to 85.

Belton, Texas.—We have had dry weather all the week.
The thermometer has ranged from 48 to 86, averaging 67.

Fort Worth, lexas.—We have had no rain the past week.
Average thermometer 67, highest 88 and lowest 46.

Weatherford, Texas.—There has been no rain during the
week. The thermometer has averaged 67, the highest being
86 and the lowest 48.

New Orleans, Louisiana.—It has been dry all the week.
The thermometer has averaged 68.

Shreveport, Louisiana.—It has rained on two days of the
week, the precipitation being inappreciable. The thermom-
eter has ranged from 50 to 85, averaging 67.

Columbus, Mississippi.—Rain has fallen on two days of the
week, to the extent of ninety-five hundredths of an inch.
Average thermometer 60, highest 85 and lowest 55.

Leland, Mississippi.—Telegram not received.

Meridian, Mississippi.—Telegram not received.

Little Rock, Arkansas.—It has rained lightly on one day of
the week, the rainfall reaching twenty-two hundredths of an
inch. The thermometer has ranged from 47 to 80, aver-

ging 65.

Helena, Arkansas.—Planting is now about aswell advanced
as last season. There have been good rains in the neighbor-
hood. Corn is about all planted and cotton about two-thirds
It has rained lightly on three days during the week, to the
extent of nine hundredths of an inch. The weather has been
cool the past two days. Average thermometer 63, highest 80
and lowest 46.

Memphis, Tennessee.—Farm work is making good progress
and cotton planting is active. We have had rain on one day
during the past week, to the extent of five hundredths of an
inch. The thermometer has averaged 64, the highest being
80 4 and the lowest 46*2.

Nashville, Tennessee—It has rained on two days of the
week, the precipitation reaching twenty-eight hundredths of
an inch. The thermometer has averaged 58, ranging from
41 to 71.

Mobile, Alabama.—Planting is making good progress. We
have had rain on three diys of the week, the rainfall reaching
thirty-six hundredths of an inch. The thermometer has
ranged from 54 to 80, averaging 67.

Montgomery, Alabama.—Planting isprogres«ingeplendidly.
Corn is up and vigorous and cotton is doing well Itwas rather
cold yesterday morning but no damage resulted. There has
been rain on three days of the week, the rainfall being one
inch and sixteen hundredths. Average thermometer 66,
highest 76 and lowest 56.

Selma, Alabama. - Planting is progressing well. The soil is
moist and warm. We have had rain on three days of the
week, the precipitation being one inch and twenty hundredths.
The thermometer has averaged 63, the highest being 80 and
the lowest 46.

Madison, Florida.—Planting is about completed. The in-
creased acreage in this county is probably ten per cent. It
has rained on one day of the week, the precip'tation reach-
ing ten hundredths of an inch. The thermometer has aver-
aged 61, ranging from 48 to 71.

Columbus, Georgia.—There has been rain on two davs of
the past week, ihe precipitation reaching one inch and fifteen
hundredths. The thermometer has ranged from 47 to 76,
averaging 65.

s Savannah, Georgia.—It has rained on two days of the
week, the precipitation reaching sixty-eight hundredths of
an inch. Average thermometer 63, highest 80 and lowest 45.

Augusta, Georgia.—We have had rain on two days during

the week, the rainfall reaching one inch and fifty-eight hun-
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dredths. The thermometer has averaged 59, the highest be-
ing 81 and the lowest 40.

i Albany, Georgia.—There has been rain on two days during
the week, the rainfall being fifty-one hundredths of an inch.
The thermometer has averaged 65, ranging from 51 to 75.

Charleston, South Carolina.—Rain has fallen on two days
of the week, to the extent of fifty-eight hundredths of an
inch. The thermometer has ranged from 45 to 77, averaging
61.

Stateburg, South Carolina.—Light fro3t occurred on low
grounds on Monday but no damage resulted. Rain has fallen
on two days of the week, the precipitation reaching forty-
nine hundredths of an inch  The thermometer has averaged
59*1, the highest being 75 and the lowest 44.

Greenwood, South Carolina.—Cotton planting has just
been commenced. There has been rain on two days of the
past week, the rainfall being one inch and nine hundredths.
The thermometer has averaged 56, ranging from 38 to 76.

Wilson, North Carolina.—We have had rain on three days
of the week, to the extent of two inches and forty-four hun-
dredths. The thermometer has ranged from 42 to 70, averag-
ing 53.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8o’clock April 18, 1895, and April 19, 1894.

Apr. 18,795. Apr. 19, '94

Feet. Feet.
New Orleans....... 7-7 13*3
Memphis. 160 21*1
Nashville........cc.c.. weoeis Above zero of gauge. 26-9 121
Shrevepo 08 21*6
Vicksburg... 19-1 34*6

India Cotton Movement From all Ports.—The receipt8
and shipments of cotton at Bombay have been as follows tor
the week and year, bringing the figures down to April 18.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Sept. 1. Receipts.
fear Great Conti- Great Conti- This Since
Brit'n. nent. 'otal. Britain nent. Total.  week. Sept. 1.

«94-5 2,000 24.000 26,000 5,000 196.000
’93-4 4.000 21.000 25.000 40.000 462.000
92-3 22,000 22.000 26.000 428.000 454.000 77.000 1.021.000
91-2 4.000 49,000 53,000 34,000 382.000 416.000 90 000 991.000

According to the foregoing Bombay appears to show
‘a decrease compared with last year in the week’s receipts of
5,000 bales and an increase in shipments of 1,000 bales, and
the shipments since Sept. 1 show a decrease of 301,000 bales.
The movement at Calcutta, Madras, and other India ports for
tbe last reported week and since the 1st of September, f<r two
yeais, has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

201,000 70.000 784.000
502.000 75 000 1.193.000

Shipmentsfor the week. Shipments since Sept. .

Great Conti-

Great
Britain.

Britain. nent. Total. Continent.  Total.

Calcutta -

1894-95... 3,000 3,000 10,000 17,000 27,000

1893-94... 3,000 2,000 5,000 14,000 37,000 51,000
Madras—

1894-95... 13,000 12,000 25,000

1893-94... 23,000 17,000 40,000
All others—

1894-95... 1,000 1,000 15,000 31,000 46,000

1893-94... 2,000 2,000 24,000 41,000 65,000
Total all—

1894-94... 4,000 4,000 38,000 60,000 98.000

1893-95... 3,000 4,000 7,000 61,000 95,000 156,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1,1894, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

. 1894-95. 1893-94. 1892-93
Shipments
leall Europe  This Since This Since This Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
lombay............ 26,000 201,000 25,000 502.000 22,000 454,000
Ulotherports. 4,000 98,000 7,000 156.000 1,000 96,000
Total.. .... 30,000 299,000 32,000 658,000 23,000 550,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & C«.. of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresoondiner week of the previous two vears.

Alexandria, E t, -
April 17 7P 1894-95. 1893-94 1892-93.
Beoeipts (oanstars¥*)....
P %’hisweek).... 17,000 45,000 5,000
8inoe Sept. 1. 4,496,000 4,711,000 5,076,000
This  Since This  Since This  Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.
exports (bales)—
oLiverpool........

to Continent......... .

4,000 262,000
8,000,259 000

12,000 521,000

3.000 238.000 6,000 288,000
4.000 287.000 5,000 223,000

total Europe— .. 7,000 525,000 il,000 511,000
* A cantaris 98 pounds.
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Manchester Market.—OuUr report received by cable to-
night from Manches'er states that the market is firm for
both yarns and sheetings. The demand for both home trade
and foreign markets is improving. We give the prices for
to-day below and leave those for previous weeks of this and
last year for comparison:

1895. 1894.

82« Oop. g1l QI 300 Oop. g4 Ibs. Qo

twist. Shirting*.  Upldt  Twist. Shirtings as

<L a. s d s a d. a. d. a
Mhl5 5  «550 311 06 1 336 62 07*4 5 3’07 1*2 4*g8
22 4 0 06 1*9 3XR 6*9 07*4 5 3 07 1*« 4*8

“ 29 5% 4 0 06 1% 35ie 67le 07*4 5 3 07 1* 4318
Apr. 5 5°gt>6 4 0%206 2 338 6*2 07*4 5 2 07 1*2 436
“ 125% 06*8 4 1 06 2*2 8 63s 07*8 5 1*207 1  4*8
« 19 50-|ft@6*4 4 1*9*6 3*2 39« 6*4 07*8 5 1*207 1  4*8

8ea Island Cotton Movement.—We have received this
{Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. Tbe
receipts for the week ending to-night (April 19) and since
Sept. 1, 1894, the stocks to-night, and the same items for the
corresponding periods of 1893-94, are as follows.

1894-95. 1893-94. Stock
Receipt» to April 19. . . . .
This  Since This  Since
week. Sept. 1. week. Sept. 1. 1895. 1894
Savannah.. 48 64,024 100 53,978 1,928 2347
Charleston.. 5,182 2,208 259 531
Florida, &o. 5,139 3,436 614 1,980
Total. 48 74,345 100 59,622 2.891 4.858

The exports for the week ending this evening reach a tota
bales, of which — bales were to Great Britain, —

to France and — to Reval, and the amount forwarded to
Northern mills has been 160 bales. Below are the export*
for the week and since September 1 in 1894-95 and 1893-94.

of

Week Ending Apr. 19. Since Sept. 1, 1894. North'n Mills,
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down to April 1L The revised totals for last year have also
bem received and we give them for comparison. Spinners
takings in actual bales and pounds have been as follows:

October 1 to April 1. GreatBritain. Continent. Total.
For 1894-95.
Caklngs by spinners...bales 1,853,000 2,416,000 4,269,000
Average weight of bales.lbs 508 490 497*8

Takings In pounds................. 941,324,000 1,183,740,000 2,125,064,000

For 1893-94.
Takings by spinners.. .bales
Average weight of bales.lbs.
Takings Inpounds..................

1,858,000 2,210,000 4,068.000
479 471 A74*7
890,216.000 1,041.173.000 1,931,389,000

According to the above, the average weight of the deliveries
,n Great Britain is 503 pounds per bale this seasou, against
479 pounds during the same time last season. The Continental
ieliveries average 490 pounds against 471 pounds last year,
and for the whole of Europe the deliveries average 497*8
pounds per bale against 474*7 pouuds last season. Our
dispatch also gives the full movement for this year and lact
year in hales of 400 pounds.

IfExports 6 t
rom— reat Fr'nce Great Fr'nce Since
Brivn. <tc. Total pgrivn,  gc Total. Week. gepi
Savannah... Iy 18,085 2,317 20,402 160 28,222
Charl'tn&c .= 2,913 53 2,966 1,340
Florida, &c. ****7 e 765 765 4,172
New York.. 4,121 2,968 7,089
Boston........ 7,622 ,622
Baltimore.. =~ .. 252 252
Total..... ... ... 33,758 5,338 39,096 160 33,734
Total 1893-4 251 50 301 30.894 4,053 34,947 408 21,579

A considerable portion of the Sea

Island cotton shipped to

foreign ports goes via New York, and some small amounts via

Boston and Baltimore,

Instead of including this cotton for

the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations April 19 at Savannah, for Floridas, common,
8c.; medium fine, 1™ c.; choice, 15*"c.

Charleston, Carolinas, medium fine, 22c. to 24c.; fine, 28c.;
extra fine, 3flc, to 35c.

Reforms in Preparing Cottor} for Ma_rket.—The New
mOrleans Cotton Exchange recently issued a circular on reforms
in preparing cotton for market as follows.

In view of the numerous complaints during the current season of
insufficient covering of American cotton and the infeiior quality of
bagging used, which have led to much loss and damage to cotton in
transit from the plantations to the mills, and the fact that such loss
must have fallen upon the growers of cotton, the New Orleans Cotton
Exchange joins heartily in any and all efforts looking to muoh-needed
improvements.

In relation to the quality of bagging, the experience of the current
season demonstrates the absolute necessitv for material of at least 2 to
2*4 pounds per yard, closely woveu and calendered to a sufficient
degree to allow clear and distinct marking.

It is desired to impress upon the farmers and shippers of cotton from
the interior the absolute necessity for compliance with this suggestion
and the inevitable fact that, if Itis not heeded, allowances for loss in
weight and extra expense incurred in transportation must lead to a
serious curtailment of profits, if not positive losses.

To bagging manufacturers we say that if they continue to place upon
the market the flimsy material furnished during the past few seasons
thhe)(j are likely to have much of their stock thrown back on their

ands.

The reduction of the weight of bands has also been the cause of
serious complaints, and the ittention of tie manufacturers is directed
to the importance of furnishing steel ties and buckles out of the best
material and not lighter thau 4? pounds per bundle of 30 ties, of 11 to
I1*a feet in length

As asserted by the’Galves*on Cotton Exchange, we are convinced
that the use of ties riveted together by many of the interior com-

resses on the r premises is largely responsible for the burstmr of

ands in transit. Thi* and the use of second-hand ties, should be dis-
couraged, as they undouotedly lead to much loss and extra expense.

This Exohan%e is of the opinion that if c?inuers would adopt a uni-
form box for baling cotton as recommended by the recent Maritime
Convention held iu New Orleans, of say about 28 iuches in width and
58 inehes in length, tney would reap important advantages iu the way
of freight charges.

The low price of cotton calls imperatively for imorovements above
suggested, and we earnestly hope that all persons interested in ihe
preparation and baling of cotton for market will take them under
serious consideration. We are certain that if they are carried out (and
the cost of compliance will he little or nothing Compared with the ad-
vantages to be derived) that a long step will be made in the direction
of offsetting some of the most serious drawbacks which affeot our
great staple.

European Cotton Consumption to April 1.—We have
received to-day by cable, Mr. Ellison’s cotton figures brought

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Oct. 1 to April 1. 1894-95. 1893-94.
Bales of 400 Ibs. each i
000s omitted. Great Conti- Tgra)  Great Conti- Tggq),
Britain. nent Britain. nent

Spinners’ stock Oot 1. 50, 348, 398, 68, 258, 326,
Takingsin October... 381, 289, 670, 316, 285, 601,
Total supply......... 431, 637, 1,068, 384, 543, 927,
Jonsump. Oot., 4 wks. 328, 392, 720, 320, 356, 676,
Spinners’ stock Nov. 1 103, 245, 348, 64, 187, 251,
Takings in November. 364, 577, 941, 326, 388, 714,
Total supply........ 467, 822, 1,289, 390, 575, 965,
Oonaump. Nov., 4 wks. 323, 392. 720. 320, 356, 676,
Spinners’ stock Dec. 1 139, 430, 569, 70. 219, 289,
Takings in December. 384, 634, 1,018, 403, 545, 948,
Total supply......... 523, 1,064, 1,587, 473, 764, 1,237,
Consump. Dec., 5 wks. 410, 490, 900, 400, 445, 845,
Spinners’ stock Jan.1 113, 574, 687, 73, 319, 392,
Takings In January.. 364, 496, 860, 394, 488, 882,
Total supply......... 477, 1,070, 1,547, 487, 807, 1,274,
Oonaump. Jan.,4 wks. 328, 392, 720, 320, 372, 692,
8pinners’ stock Feb. 1 149, 678, 827, 147, 435, 582,
Takings in February. 351, 443, 794, 351, 443, 794,
Total supply......... 500, 1,121, 1,621, 498, .878, 1,376,
Consump. Feb.,4wks. 328, 392. 720, 320, 372, 692,
Spinners’ stock Fb. 28  172. 729, 901, 178, 506, 684,
Takingsin March....... 509. 520, 1,029, 435, 454, 889,
Total supply......... 631, 1,249, 1,930, 613, 980, 1,573,
Consump. Mar., 5 wks 410, 91, 901, 400, 465. 865,
Spinners’ stock Apr.1 271. 753. 1,029. 213. 495, 708.

The comparison with last year is made more scrikiug by
bringing together the above totals and adding the average
weekly consumption up to this time for the two ve *rs.

Oct. 1 to April 1. 1894-95. 1893-94.
Bales of 400 Ibs. each, Great  Conti Great  Conti
. - onti-

000« omitted. Britatn nent. Total. Britain nent. Total
8pinners’ stock Oot. 1. 50, 348. 398, 68 258 326
Takings to April 1... 2,353, 2,959. 5,312 2,225. 2,603, 4,828.
SUPPIY. oo, 2,403, 3,307, 5,710, 2,293. 2,861 5,134,
Oonsnmpt'n 26 weeks. 2,132, 2,549. 4,681. 2,080, 2,366. 4,446,
Spinners’ stock Apr. 1 271, 758. 1,029. 213 495 708.
Weekly Consumption,

00« omitted.

In October... 82,0 98.0 180,0 80,0 89,0 169.0
In November 82,0 98,0 180,0 80,0 89,0 169.0
In December.... 82,0 98,0 180,0 80,0 S9,0 169.0
In January.... 82,0 98,0 180,0 80,0 93,0 173.0
In February.. 82.0 98.0 180,0 80,0 93,0 173.0
In Maroh ... 82,0 98.0 180.0 80.0 93.0 173.0

A™Our cable states that Mr, Ellison has revised bis figures of
consumption on the Continent by adding 1,000 bales per week
since the beginning of the season.

The foregoing shows that the weekly consumption is now
180.000 bales of 400 pounds each, against 173,000 bales of like
weights at the corresponding time last year. The total
spinners’ stocks in Gre t Britain and on the Continent have
increased 128.000 bales during the month, and are now
321.000 bales greater than at the same date last year.

~ Jute Butts, Bagging, &c.—The market for jute bagging
has been devoid of special features during the week under
review. The demand has been very light, but prices have
been quite steadily held at 4)"c. for Ibs., 4}£c. for 2 Ibs.
and 4~c¢ for standard grades in a jonoing way. Car-load
Cfc, of standard brands are quoted at 4)"0. for 1% Ibs., 4%c.
lor 2 Ibs. and 5c. for 2 Ibs. f. 0. b. at New York. Jute butts
continue dull at 11-16c. for paper quality on the spot.
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Exports op Cotton Goods prom Great Britain.— Below
we give the exports of cotton yarn, goods, «fee.,, from Great
Britain for the month of March and since October 1 in
1894-95 and 1893-94, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced

Yam&Thread. Cloth. lotal of AU.
000* omitted.

1894-95 1893-94 1894-95 1893-94 {1894-95 1893-94 1894-95 1893-94

Lbs. Lbt. Yds. Yds. I Lbs. Lbs. Lbs. Lbs.
Ootober....... 24,073 20,979 485569 423,298 91,444 80.418 115,517 101,397
November... 22,934 22,278 448,142 408,954 84,896 77,674 107,330 99,952
December... 21,284 18014 433,642 437,562! 81.665 83,108 102.949 101,122
Tot.Ist quar. 68,291 61,271 1,867,353 1,269,8141257,505 241,200 325,796 802,471
January... 25,052 19,931 465.164 461,9511 87,491 86,999 112.543 108.930
February.... 21,597 20,250 400,697 465,911 75,390 87,742 97,487 107.992
March.......... 24,840 20,709 415,025 473,622 78,603 89,195 103.443 109.904
Tot. 2d quar. 71,489 60,890 1,280.88« 1,401,484 241,984 263,936 313,473 324,826
Total 6 mos. 139,7801122.161 2.648.239 2.871.298'499.489 505,136 639,269 627,297
n v 634 64T
11,923 10,206
Total exports of ootton manufactures. 651,836 638,150

Ine ioregomg snows i/iua iudid uaa uo™
United Kingdom during the six months 651,826,000 Ibs. of
manufactured cotton, againSt 633,100,000 Ibs. Iast year, or an
increase of 13,676,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during March and since October 1 in each of the
last three years:

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN

Piece Goods—Yards. March. Oct. 1to March 31.

(000s omitted.) 1895. 1894, 1893, 1894-95. 1893-94. 1892-93.
160,193 262,691 146.219 1,225,782 1,356,159 9«2,957

Bast anaies sia © 72700 89,447 68062 426,510 366,322 310,027
China and Japan 63833 26:662 37994 225561 250724 280529
Burope (except T 26,143 26,083 28450 134,645 160,010 165,225
South America.. 21149 38417 53081 288535 230468 835403
North America 80255 19620 23273 173424 141812 151741
All other countries. 50730 80.602 28225 173849 165813 184903

415,025 473,622 374,304 2,648,234 2.671.298 2,338.790
%531 53[3 e £3850 £4,503 £3,987 £24'135 126,330 £23,679
Yarns—Lbs.
000: tt
Houané s omitted) 3020 3987 2684 18238 21880 17,585
48 1 3l ZEL L aa
) 4 ) . m 3
oth. Burope (except Turkey) 4332 3764 2306 25987 23135 18217
Chinaand Japan.. 2797 2607 2241 12567 14991  13.303
Tnrkey and Egypt.. 2,605 2,80 2,198 14,05 8,403 13499
All other countries. 1,482 1,012 904 9,160 6,545 5,547
Total Ibs 22741 19,803 16452 129,963 112,501 102485
Total value. £797 TE£800 £747 £4,724 E4'857 £4,458

The Exports of Ootton from New York this week show
decrease compared with last week, the total reaching 18,955
bales, against 20,936 bales last week. Below we give our
usual table, showing the exports of cotton from New Yorfe,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1,1894, and in the last
column the total for the same period of the previous year.

BXPORTSOF OOTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1894.

Week Unding— Same

Total period

Exported to— March April April April  SINC&  previoui

29. 5, 2. 19.  Sept-l. year.
Liverpool................. 8,856 4,738 7,057 6,417 280,929 289,000
Other British ports.. 2,298 2,912 4,422 3,385 93,942 91,864
Tot.to Gt.Brit'n. 11,154 7,650 11,479 9,802 374,871 380,864
Havre.......... 1,501 1,016 1,863 1,215 33,824 15,911
Other French porta.. . 709 181
Total French.... 1501 1,016 1,863 1,215 34,533 16,092
3,576 1,000 41,944 38,514
Hamburg 2,819 2,520 1,306 1,796 44,150 18,i44
Other ports. 1,912 2,247 2,i0i 2,194 57,175 76,975
Tot.toNo.Europe 4,731 8,343 3,407 4,990 143,269 133,933
Spain, Italy, &o... 2,113 2,298 4,237 2,948 68,338 37,071
Allother 52 928 3,270
Total Spain, <feo.. 2,165 2,298 4,237 2,948 69,266 40,341
Grand Total— 19,551 19.307 20,986 18,955 621,939 571,230

Shipping News.—The exports of cotton from the Unit»d
States the past week, as per latest mail returns, have reached
139,757 bales.

Total bale*.
New York—To Liverpool, per steamer Bovio, 6,417.................. 6,217
To Hull, per steamer Galileo, 2,786...--,............ - e 2,786

To London, per steamers Massachusetts 100 Richmond

599
ToHavre, per steamer La Normandie, i,215................... — 1.215
To Bremen, per steamer Neobar, 1,000, . . 1,000
To Hamburg per steamers Soandia, 1,662... i'aormina, 134 1.796
To Amsterdam, per steamer Edam, 500 N e 500
To Antwerp, per steamers Frlesland 1.087.. Marengo 6u7 1,694
To Genoa, per steamers San Giorgio, 996 ..Werra, 599— 1,595
To Naples, per steamer San Giorgio, 1«0.. 100
To Venice, per steamer San Gio gio, 1, 003 1.003
Ta Trieste, per steamer San Glorglo 2-> 200
New Orleans—To Liverpool, per steamers Assaye 9,699 ...
Darien, 6.800 ...Mira, 6,000 ..Navarro, 6,60i> wm.
Cliffe, 0,080....ccciiiis v e 35,179
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IVol, LX,
New Oeleans—(Concluded)— Total Sales.
To Havre, per steamers BeDcroy, 5,100 ...Caravellas, 6,761 11,871
To Btroelona per steamer Plo 1X., 4, 900 4,900
To Tiieste, per steamer San Rocco, '2.453.. 2,453-
To Venice, per steamer 8an Roooo, 604 .... 604
Galveston—To0 Liverpool, per steamer Fran0|sca 5,469 5,469
Mobile—To Bremen, per steamer Verax, ',506......... 7,506
To Vera Cruz, per steamer Ravenadnle, 1,5<>9.. 1,509
Savannah—To Reval, per steamer Brisco, 3.100.........ccccccvvirranens 3,100
To St. Petersburg, per steamer Brisco, 2.982. 2,982
To Uddevalle, per ba>k Th Tborsen, 1,400. 1,400
To Gutujewsbi, per barb Hlloerlon 50 50
To Oporto, per barb Josephlna, 650 650
To Barcelona, per steameis Garlands,2,950....Marie, 6,025 8,975
To Genoa, per steamer Garlands 1, 900.. 1,200
Charleston—To0 Bremen, per steamer Saturn, 3,463 3,463
Port Royal -To Havre, per steamer Texan, 3.903 ............... 3,903
Norfolk—To Liverpool, per steamer Lambert's Point, 4,042... 4,042
To Hamburg, per steamer Kiugsdale. 700...........ccccocoeiosneennne 700
Boston—To leerpool er steamers Columbian, 2.634. ...
Michigan, 2,092 upland and 426 Sea Island.. Ottoman
670  P-vonia, 1,572 i e e T e 7,394
To Yarmouth, per schooner Seraphine, 4 ..
Baltimore—To Liverpool, oer steamer Rossmore, 2,592.....".. 2,592
To Bremen, per steamer Miinchen, 5<)64 5,064
To Antwerp, per steamer Nor*e Klng 725 s — 725
Philadelphia - To Liverpool, per steamer Kensmgton 4 207 4,207
To Antwerp, per steamer Pennsylvgnia, 200 ....... 200
San Francisco—To Japan, per steamer China, 670 .................. 670
T 0T e i 139,757

The particulars of these shipments, arranged in our uslal
form, are as follows:

Japan,

Bull Bremen Other Spam, Yar-

Liver- ckLon- 6Bam- North Italy, mouth
nool. don. Barre burg.Burope die. V,Crus, Total.
New York. 6,417 3,385 1,215 2,796 2,194 2,948 18,955
N Orleans. 35, »79 11,861 ....Q ...ees 7,957 54,997
Galveston.. 5,469 ... 5,469
viobile....... 1,509 9,015
Savannah.. ... . 18,357
Charleston. 3603 g ,ggg

Port Royal s )

Norfolky 4,042 seeeen e 4,742
Boston.. 7,394 7,398
Baltimore.. 2,592  ...... 5064 725 ... ... 8.381
Phtladel’a.. 4,207  seeeer avwen. o 2000 Ll e 4,407
San Fran.. ... o 670 670

Total.... 65,300 3,385 16,979 19,529 10,651 21,730 2,183

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing our data down to
the latest dates:

Galveston—To Liverpool—April 11—Steamers Avalon, 6,167; Bonita,
4,115 April 12 - Steamers Pedro, 7,445— April 16—Steamer
Dunbeth 5,85

To Havre Apr|I 15 - Steamer Joseph John, 5,967
To Hamburg April 13 Steamers St. Jerome, 1,005,

New Orleans—To Liverpool April 18 Steamer Leglslator, 5,100.
To Bremen Aprill3 - Steamers European, 5,13u; lona, 9,256.
To Hamburg—April 15-steamer Gairloch, 2,568....... April 17-

Steamer Glenmorven, 2,771.
To Rotterdam—April lo Steamer Galrloeh, 1,000,

Charleston—To Narva April 15 - Barb Fritbjof, 1.404.

To Barcelona - April 13 Barb Marla Antomo, 1,255.
Port Royal -To Liverpool—April 15 Steamer Jamaican, 7,080.

Norfolk— l'o Liverpool —April 12—Steamer Alava, 2,226.

To Bremen-April 17 Steamer Olive Branch, 4, 021.
To Hamburg April 17—Steamer Olive Branota 300.

Newport News—To Liverpool—April 16 - Steamer Kanawha, 863.

Boston—To Liverpool April 1« Steamer Philadelphian, 2,095...—
April 17 Steamer Roman, 6 >7.

Baltimore - To Liverpool- April 10 Steamer Templemore, 3,337.

To Havre—April 18 - Steamer Prodano, 858.
To Bremen April 13-Steamer Wittekind, 6,037 ...
Steamer Stuttgart. 5,933.
To Rotterdam_ April i | —Steamer Ohio, 574.
Philadelphia—To Liverpool—April 13 —st amer Lord Gaugh,716.

Ootton freights the past week have been as follow*

April 17—

Satur. Mon. Tues. Wedne8. Thurs. Fri.
Liverpool, steam.»- % 764 764 761 764 84
Manchester.........
Havre, asked ...c. 2212-251 22ig-25i 22i2-2.it 2212-251 22V 251 22i«-25t
Do later...... c —_
Bremen,e’'ly J'nei I« is *6 % *8
Do laterr..d J— —
Hamburg, steaind 1« ‘s 13 1«
Do ... d
Ams’dam, stearat 27»21 2712 27**t 27i2i 27121 2721
Reval, v. Hamb d  23lvg 231 8 231 8 231*8 231.8 28128
Do v. Hull...t ued l'e» 1161 1*64 ues n 64
Barcelona.......... _ —
Genoa......... e 52 964'®53 9d4a53 9S4®5 2 964@6R 9e4®682
Trieste, May lid 1*64 “«4 »S4 ns4 “ 64 ues
Antwerp, steam.a. I« 18 18 *8 I«
Ghent,v. Antw'prf 6. 632 62 B | b3 R3S

t Cents net per 100 lbs.

Liverpool.—By cable from Liverpool we have the followiL g
tatement of the week’s «ales, stocks, «fee, at that port:

Mch. 29  Aprilo. 1April 12 April 19,
lales of the week........... bales. 61,000 88,000  77.000  53.000
Of which exporters took ...* 1,100 1,200 1,900 800
Of whloh speculators took .. 5,200 4.000 5,500 1,400
Sales American... 6,000 74.000 69.000 50.000
Actual export.. 5,000 7.000 8,000 4,000
Forwarded.......... — 73,000 68.000 65.000 56.000
Total stock— Estimated. 1,816,000 1.731.000 1,710,000 1.722.000
Of which Amerioan—Estim’d.1,685,000 1.607.000 1,5-9,000 1.603.000
Total import of theweek...... '000 21,000 52.000 72.000
Of whioh Amerioan ... 73,000 1%2888 14212888 122-888
Amount afloat. . 97,000 . . :
Of whioh American. .1 95000 150.000 120.000 135.000

i'be cone of the Liverpool marKei lor spots and futures each
day of the week ending April 19, and the daily closing prices
of spot cotton, have been as follows*
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April 20, i6v5 |
Spot. Saturday Monday. Tuesday. Wed'day. Thursd'y. Friday.
Market, \ - Large :
1:45 p. m.J Active. bajg:ﬂg%S Firm.
Mid.Upl'ds i 3la 3rie 3»ie
Sales......... a > 3 20,000 20,000 15.000
Spec. &exp .I.“: 1,500 1,500 1,000
Futures. v(\)/ bC tcr Steady ai Fi
Market £ teady ai irm at
) 4 5-64 ad. 3-64 ad- Steady.
1:45 p. m.J vance. vance. v
Market, \
AP M $ : Steady. Irregular. Steady.
The opening, highest, lowest ano closing prices of futur<s

at Liverpool for each day are given below. Prices are cn
the basis of Uplands, Low Middling clause, unless otherw se
stated:

Ppp® The prices are given in pence and Qiths.
2 63-64(2., and 301 means 3 1-64(2.

(Saturday, Monday and Tuesday—April 13,15 and 16—Holidays).

Thus: 263 means

Wed., Apr. 17. Thurs., Apr. 18 Fri.,, Apr. 19
Oaen High Low. Clos. Open High Low. Clos. Open High Loto. Clos.

a. dd d d d d d. d. d d d
April......... 33u 830 330 330 332 332 331 331 331 333 331 333
April-May.. 330 330 330 330 332 332 331 331 331 333 331 333
May-June.. 331 331, 33i 331 333 333 332 332 332 33 332 334
June-July 332 383 332 33w 334 334 333 333 333 335 333 335
July-Aug.. S33 834 333 334 335 335 334 334 334 334 334 336
Aug.-Sept.. 835 335 385 335 337 337 336 336 336 338 333 838
Sept.-Oct. 33A 336 33d 336 388 338 337 337 337 339 337 339
Oct.-Nov.. 337 338 337 338 339 339 38 339 338 340 338 340
Nov.-Dec... 838 339 338 339 340 340 340 340 339 342 339 342
Deo.-Jan... 339 340 839 340 341 341 341 341 340 343 340 343
Jan.-Feb.... 340 341 340 341 342 342 342 342 341 344 341 841
Feb.-Mch.

BREADSTUFFS
Friday, Aprll 19,1895,

There has been a good business in the market for wheat
flour. Tbe demand from both the home trade and shippers
has been fairly brisk and prices have been advanced. Winter-
wheat flour has been particularly firm, as holders have been
offering very sparingly, owing to light supplies. City mills
have also been in good demand at full prices. Rye flour has
been quiet and without change. For corn meal the demand
has been slow, but prices have been without change and
steady. To-day the market for wheat flour was fairly active
at generally hlgher prices.

Speculation in the market for wheat futures during the past
week has broadened materially. Outsiders have been trading
and there has been considerable buying by “ shorts” to cover
coo tracts, stimulated by poor crop accounts from the West
and an increased demand for “ cash ' wheat, both from millers
and shippers. Tbe statistical position has also been more
favorable, the crop movement having been smaller than last
year, while the clearances have been in excess of those re-
ported a year ago. Business in the spot market was fairly
active during the latter part of the week, and the sales yester-
day included No. 2 red winter at J*c. over May in store and
2c. over May f. o. b. afloat, choice red winter at 1%c. over
May delivered, and No. 1 hard Manitoba at about 9c. over
May f. 0. b. afloat. To-day the marketwas active, and during
the first half of the day prices advanced sharply on brisk
buying by frightened “shorts” to cover contracts; subse-
quently realizing sales caused all of the improvement to be

lost. The spot market was quiet. The sales included No. 2
red winter at \%c, over May f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery....... ... C. 60% 61% 613s 62J6 63% 63%
June delivery. e. 6179 61% 62ia 63%
July delivery.. & 60% 62 621s 62% 64 63%
August delivery.........®. 61 62>e 623s 63 64% 64%
September delivery___@. 613s 62% 62% 6338 64% 64%
December delivery...... . &% 65 6516 6558 66% 67

Tbe speculation in the market for Indian corn futures has
been quiet, and prices have failed to reflect the improvement
in wheat due to favorable weather at the West for the plant-
ing of the new crop. In the spot market business has been
more active but at easier prices. Tbe sales yesterday in-
cluded steamer mixed at 497@49%c. in elevator and
50/4@50%c. delivered ; also steamer yellow at 50@503"c. ia
elevator. To-day the market was higher during early
Change with wheat, but subsequently lost the advance. The
spot market was firmer but quiet. The sales included steamer
mixed at 51”c. delivered.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
. Sat. Mon.  Tues. Wed. Thurs. Fri
May delivery... ...Q. 50% 50% 50% 503a 50% 50%
July /delivery. ,-Q0. 50% 50% 51 50% 51% 51%
September delivery___ @ 50% 51% 51% 51% 51% 51%

Oats for future delivery have been quiet and prices have
declined slightly under increased supplies, due to heavy ship-
ments from the interior to the seaboard. The spot market has
been fairly active at lower prices. The sales yesterday in-
cluded No. 2 mixed at 31%@32c. in elevator and No. 2 white
at 35%@35%c. in elevator. To-day the market was quiet and
the cloce was unchanged. The spot market was moderately
active and firmer. The sales included No. 2 mixed at
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32@32~c. in elevator and No. 2 white at 36}"@36%c. in
elevator.
DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. Mon.  Tues. Wed. Thurs. Fri.
NFI’H delivery....... ......0. 32% 32 32 31% 31% 31%
ay delivery; 32% 32% 32% 32 32 32
July delivery.... .0, 32% 32% 32% 32% 32% 32%

Rye has been dull and without change. Barley has been
neglected and prices have been quoted nominally unchanged.

FLOOR.
Fine.......ccoeeue. # bbl. $2 00®$2 15 Patent, winter....... . $290®%$3 25
Superfine. 220® 235 City mills extras..... 3 15@ 3 20
Extra,No.2 2 35® 250 Rye flour, superflne 290® 330
Extra. No. 1. 240® 260 Buckwheat flour............... ® ---
Clears........ 250® 280 Corn meal—
Straights.. 280® 335 Western, &o... 260® 2 65-
Patent, spring.. 330® 400 Brandywme 270

[Wheat flour In sacks sells at prices below those for barrels.]

GRAIN.

Wheat— 0. 0. Corn, per hush— o. C
Spring, per bush.. 60 ® 73 Westnmixed...... 49 ® 55
Red winter No. 2.. 63%9 65 Steamor mixed.... 50%® 51%
Red winter......... . 55 ® 65 Western yellow... 50 ® 53
White... 69 ® 72 Western White__ 50 ® 53

Oats—Mlxed per bu 32 @ 33% {/N
Whit 36 ® estern, per hush. 54 ® 59

® 33 State and Jersey.. ..
® 37 Barley—No.2 West'n 60% ® 61
State 2-rowed.. ®

State 6-rowed..
AND

Cotton

of Breadstuffs, Provisions,

Exports
Petroteum.—The exports of these articles during the month
of March, and the nine months, for the past three years
have been as follows:

Exports 1894-95. 1893-94. 1892-93.
from O. S. March. 9 Months. March. 9 Months March. 9 Months.
Quantities.
Wheat.bush 6,285,818 59,173,353 6,418,931 73,538,271 7,150,489 90,584.048
Flour...bbls 1,100,816 11,256,195 1,302,913 12,580,232 1,417,364 12,568,875
Wheat....bu 11,239,520 109,821,730 12,277,040 130,149,315 13,528,579 147,143,986
Com...bush. 2,-39,305 14,407,199 6,580,484 49,952,297 3,61*,819 30,599,290
Tot.bush.. 14,178,825 124,228,929 18,857,524 180,101,612 17,143,398 177,743,276
Values. « $ $ $ $ «
Wh'tk flour. 7,067,985 70,857,895 9,314,139 103,345,422 11,936,622 130,372,239
Corn& meal. 1,497,078 7,959,957 3,020,98/ 23,768,459 1,901,434 17,483.225
Rye€...ccooeenn. 7 5,079 21 126,391 13,579 776,398
Oats k meal. 107,886 514,530 25,987 2,121.060 16,17 429,004
Barley.... 43,455 658,233 141,876 2,021,208 275,648 1,043,117
Br'dstuffs.. 8,716,411 79,995,694 12,503,010 131,282,540 14,173,453 150,103,983
Provisions *. 13,258,780 123,827,829 15,945,069 126,567.716 10,980.91s 124,041,715
Cotton.......... 15,265,926 173,419,773 13,812,001 185,289,562 15,423,544 157,985,061
Petrol'm.&c. 3,036,766 31,554,308 3,270,984 31,011,572 3,378,436 31,169,752
Tot. value 40,277.888 408,797.604 45,531,064 474,151,390 44,156,351 463,300,511

* Including cattle and hogs in all months and years.

Note.—All the above figures are based ou the monthly preliminary
returnsissued by the Bureau of statistics, and cover about 98 per cent
of the total exports of breadstufts and oil, about 99 per cent of provi-
sions and nearly 100 per cent of cotton.

The movement of breadstuffs to market as indicated in the
statement below is prepared by us from the figures of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending April 13, 1895t
and since August 1. for each of the last three vears:

Bscsipts at—  Flour. Wheat. Corn. Oats. Barley. Bye.
BUS.196i6)i Bush.60 Ibs Bush.56 Ibs Bush.32 Ibs Bush.i8lb Bu.56 Ibs.
Ohloago........ 64.803 64,044 379,985 1,012,956 125,919 18,697
Milwaukee... 24,015 130,650 5,850 89,000 32,800 6,600-
) ninth........ 22,564 372.191 4,407 761
Minneapolis. 415,300 8,500
Foledo......... 1,161 37,600 60,500 2,500 6,600 100
ietroit.. 5,764 21,945 29.477 30,254 4,633
Cleveland. 9,630 40,801 14,440 19,657 9,034
It. Louis....... 19,550 29888 47,635 112,510 14,250 1,400
6,000 6,400 199,500 155,100 21,700
lansas City. 4,264 4,850
Tot.wk,'95. - 153487 1,125,083 745,867  1,431.134 215.702 23,797
lame wk,'94. 280,733 2,202880 1,985,437 1,589,015 279,572 51,500*
lame wk,'93. 166,918 2,836,418 1,514,780 1,647,588 387,621 52,561
lines Aug. 1.
1894-95,.... 8,761,782 124,530,872 58,619,448 68,012,457 29,588,544 2,103,558
1893-94..... 9,338.287 130,156,853 121,361,864 89,296,777 27,168,107 2.938,170
1892-93..... 9,539,17¢ 203,986,727 91,816.970 82,362,571 27,429,181 6,495,899

The receipts of flour and grain at the seaboard ports for the
week ended April 13, 1895, follow:

. Flour,  Wheat, Corn. Oats, Barley. Bye,
Receipts at— bbls. bush. bush. bush. bush’ bush
103 450 93.800 126,750 9,350 7,650
156 170,700 33.93: 87,070 950 715
Montreal. 9 1695 2,95 15,77
40 915 8 flrtd 40,271 63,050 20,800 - %..
. 57,338 14,997 110.027 19 31 7,761
Richmond. 3,035 32,132 12,632 7.2 o o oo
12,898 37,545 28137 ...
237,685 325,289 364.133 9 0.455 29,400 8.476
425670 453,165 1,230,953 840,467 49,461 2,349

The total receipts at ports named in last table from Jan.
to April 13 compare as follows for four years:

Recelpts of— 1895. 1894. 1893. 1892.
Flour.....ccooeuunee. bls.. 4,456,119 6,431,476 4.980.278 5,361,354
Wheat............... bush., 5,186,640 3,815.758 9.311,875 21,698,937

, 7,930,284 21.416,943 12,174.019 46,024,820

, 8,781.532 9.424,700 10,271.013 13,512.696

1,269,284 1,599,082 2.226.529 2,352,936

Rye...cooovnvnne - ) 117,432 79,673 203,968 1,719,011
Total grain , 23,275,172 30,363,210 34,187,404 85,308,48 6
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The exports from the several seaboard ports for the week
ending April 18,1895, are shown in the annexed statement:
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The value of the New York exports for the year has
been $2,374,098 in 1895 against $3,622,424 in 189%4.

Wheat.  Com. Flour. Oats. Rye. Peas. The tendency in brown cottons is still against buyers, as

nExpgrtsfrom— - bush. - bush - bbls, Bk, bush. Bush  shown by further advances this week in sheetings and drills.
180,634 104,537 129 ,b10  The home demand has been good with an improvement in ex-

10000 a2 2308 ’ port inquiries. Brown osnaburgs are J*c. higher. Bleached

38’880 223437 45001 cottons have sold fairly in all grades and a number of ad-

50000 &U4 L3S vances are reported bringing tickets not previously altered up

70,091 305578 53,894 to the higher level of recent changes. There have been ad-

vances of J”c. in several makes of denims and ticks, marking

Total week... 803.069  263.593 3,439 40,829 i i i i i

sJotalweek. . 110305 19088 28353 3459 a8 the first genuine signs of an improvement in colored cottons,

The destina;c'ion of these exports for the week and since
Sept. 1, 1894, is as How. We add the totals for the corres-
ponding periods of last year for comparison:

the outcome of surrounding influences, a better demand and
indications of moderate supplies. Cotton flannels and blank-
ets are very firm in price, with good sales in the former but
only light transactions in the latter. Wide sheetings have been

----------- Flour.---------, --—-—----Wheat. s Oom. > i i H H
Exports for Week | Since Sept. | Week  ‘Sunce Sept. | Week _ Sifice Sept. 1N fair request and are again dearer for several leading tickets.
wegkan_dsmce Apll;._ 13. 11bs|94. Apr.13. 11804 Abpr.h13. 1, . Kid-finished cambrics also show further advances but the
ept, i to— 0onls. S. usn. ushn. ush. ushn. i H . ini H H H
Unitel Kingdom 185219 5816365 521806 21218249 510715 o4lzagy demand is light; other linings firm and in fair request. Fancy
CogténeAnt.... 3'?6398( 8(3)2,%% 6187244 9401514 3,%13%%%12 calicoes are in request for dark styles but light work is slow
. . Amer , \ : : b ) -
cstindies S1hs7  7R1.798 , 292 38e7s and irregular.  Staples, shirtings, solids, mournings, grays
Brit. N. A. Col's. ~ 7,441 243,607 9%%1% ..... i %,g%& and Turkey reds are all tending upwards with occasional ad-
Othercountries.. 1018 22425 ' s ' vances of &c. already recorded. Amoskeag staple and fancy
. 263593 8183517 1136640 30,734,081 803059 13868530 staple ginghams have been advanced J*c. and the staple
. 239298 8346803 710,305 32,660,726 1,861,370 39.354 248

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, April 13,1895, was as follows:

gingham market is firmer generally. Dress styles quiet and
unaltered. Print cloths have advanced to 2%c. for extras
with large sales and the market rules very firm thereat.

1895, 1894 1893.
Wheat, ff""ﬁ’ gJaths bRyeh, Bb%rslgyy Stock of Print Cloths— Apr. 14. Apr. 15.
on Store at— a8 BN 858No sh. Yoo At Providence, 64 squares.... 214,000 56.000
D 607,000 0.000 17,000 106,000 At Pall River, 64 squares 327,000> 44.000
54,000 100.000 At Pall River, odd sizes 83,000 £
2,056,000 104,000 22,000 23000 153,000
- 23_052;888 4.5331.'888 1 153,’880 76,000 28,000 Total stock (pieces)......... cce...... 262,000 624,000 100,000
- 3190.000 2,630,000 858,000 8000 ‘48000 W oolen Goods.—The market for men's-wear fabrics is in
' ' ' ' ' strong contrast to the cotton goods market. The demand has
12.362.000 622000 25000 56000 pyled limited in all directions, neither low, medium nor fine
Toledo.. . X 726,000 17,000 3000 grades being in other than perfunctory request, and beyond
162.000 9,000 7000 hurrying forward deliveries on previous orders agents have
' had an exceedingly quiet week. There has been no change in
1639000 194000 19999 prices. Satinets are inactive and irregular and there has been
T ' a small business only in doeskin jeans and cotton-warp cassi-
Zee 13 6990 14000 meres, Overcoatings are dull and cloakings show a further
60 1%?‘888 5.000 '201.%80 falling off in demand. The demand for flannels for the new
y'hq?;gﬁg,- 500 214000 198,000 : ' season is still backward and business iu blankets has proved
Peoria... 207,000 127.000 z ,000 moderate. lu woolen and worsted dress goods there have
] 3000 4,000 been considerable sales of both plain and fancy lines for fall
42%;888 31953'888 22%,'888 39,000 at firm prices.  x .
o Foreign Dry Goods.—In this division of the market fall
On Mississippi River . 165000 22,000 business has made fair progess, some good orders being again
Oncanal and river... 47,000 ' 60,000 taken for dress fabrics in woolen, worsted and silk varie-
Total Apr. 13,1895.70,489,000 12,221,000 5727.000 213000 490000 ties. Outside of this there has been no feature of importance.
Total Apr. 6,1895.73.702,000 12.890.000 5815000 245000  685.000 ] )
Total Apr. 14'1894.69218/000  16.021.000 2654000  389.000  530.000 Importation* and. Warehouse Withdrawals of Dry Good*
Total Apr. 15.1893.76.098,000 13,806,000 4 1«9,000  837.000  807.000 . ‘ )
Total Apr. 16,1892,42.056,000 9,976,000 3.221.000 1,017,000 732.000 The |mp0rtat|0ns and warehouse withdrawals of dry goods

THE DRY GOODS TRADE.
New York. Friday, P. M., April 19, 1895.

at this port for the week ending April 18, and since
January 1, 1895, and for the corresponding periods of last
year are as follows:

i 9 g
The influences operatirg upon the cotton goods market g g b fi v f 3329*5
have been all in its favor uuring the past week. There has g@ sgy Isnia
beenafuither advance in the price ot raw cotton, the print a 0"
cloth market has ruled strong at higher prices, the Fall River A 0; '
mills have conceded a general advance in wages, and mills in @Q 0:
various other directions are conceding like advances. In the @;@ 01 ™ ’
market itself there has been a good aggregate business done «m EK
in staple cottons, with an evident conversion on the part of
tardy buyers to the belief that the improvement in N
the situation is not likely to prove of a temporary H‘a“@coq@ 8 % R wcnwccom Crooee!
character only. There have been various further advances 831 Py 52 @0 1105 coto 05 <1 if* CP05
in prices reported during the week, with an uoward & r il S ®
movement developing in new quarters. Some makes of & %2 yvowoo %% 5o mggl&j@ g%@ﬁr 7
coarse colored cottons, for instance, are higher than aweek & =2 v e IS
ago. Regular prints are also tending upwards, and staple & NGO 29258 g a2 % e<1(o.@g~0
ginghams occasionally show an advance. All indications © B h
point to the fact that cotton goods are in excellent condition =% w M)
at first hands, apart from some stocks of strictlv seasonable 0 @& toiw3r O3 & ifj3Coaop
fancies, ia which no favorable change can be logked for at » % A % 00 MCO toco
this late stage, and upon which the continued cool weather F If© BostL &5 30 rfraocnx©
exercises an unfavorable influence. The woolen goods de- © |l « ©
partments show no change in feature. 8 We c’\%':? W ‘éfé apbed it
Domestic Cotton. Goods.—The exports of cotton goods |, y Db 25383 MRS
from this port for the week ending April 15 were 3,835 &%t#oé « <10 QWNBH 1
packages, valued at $178.548, their destination being to the ¢ A} E&e 9 2 Mo oXING © © 05000
points specified in th-i table below: v ow RMMMD >
1895. 1894 we HMHBW] O MO mywow t re
New York to Apr. 15. ) OM©© W ® rf*©©0to co to to 00 if*
Week. SinceJan. 1. Week. Since Jan. 1 E« jow ,93
cotoc: h- N
W 20y onec ot i e 18
Oher European.. 886 10,979 7.876 32,036 &R \@?%ﬁ/ﬁﬁ/ M2 wl BHSREBIY 013 00m ©
577 2,56 395 3,661 ® Wrocoto o oo ©cen®com
Arabia.... 6,424 449 7,280 a—
PoBE w02 B oaem .
- X ~
\'\I/IVgiE(:Igdles. ?-1%3 '926 74 '598 %{{: @x axt (:Cl'co%)\afflg 057-0050
Central America. 32« 3,002 202 1,839 IOt %@ € %Mfl ;‘,\Cg soabal
South America.. 859 16,664 729 11,202 M H
Other Countries.. 130 1,891 166 932 50 05013D00C0
53,115 10,790 68,976 fcdcoco ol WO O moi av<ibg
Ghiva Wa Varcouiers . o oA B 1 a8 O et Buoanl®
T 0fal . 3835 59565 10.790 77,854 <t Bt b ou et B

From New England mill points direct.
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adio City DEfANTMEKT.
TERM8 OP SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 4© to 64 pages, published every week.

State and City Supplementof CHRONICLE con*
tains 18© pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
quarterly.

Street Railway Supplement of CHRONICLE
contains 85 pages, published quarterly.

Subscription to CHRONICLE for one year S1©.00,
which includes every issue of both Supplements.

State

Terms of Advertising—(Per inch space.)

Onetime.................... $3 50 1 Tnree Months (13 times)..$25 00
One Month 4 times).. 11 00 = Six Months 26 times).. 43 00
Two Months 8times).. 18 00 | Twelve Months (52 times).. 58 00

iThe above terms for one month and upward are for standing cards.)

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement, In other
words, with the new facts we shall give, tne amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the currentdate as
possible.. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

MUNICIPAL BOND SALES IN MARCH.

Our monthly table of municipal bond sales given
below shows that during March the total amount of
those securities marketed was $4,915,355. The ab-
sence of large issues is one of the features of the
present compilation. Prices in general hhve continued
high, but the bidding has been a little less spirited of
late, and a number of reports have come, chiefly from
Western places, that no satisfactory proposals have
been received in response to their advertisements.

The largest sale was reported by Boston, that city
having placed $1,000,000 of 4 per cent 40-year bonds
at 113*91. The bonds sold by the city of Pall River
were previously held by the citj*s sinking fund.

In the following table we give the prices which were
paid for March loans to the amount of $4,026,200,
issued by 29 municipalities. The aggregate of sales for
which no price was reported is $889,155 and the total
sales for the month $4,914,355. In the case of each
.loan reference is made to the page of the chronicie

where a full account of the sale is given.
March Bond Sales.

Page. Location. Rate. Maturity. Amount. Award.
575.. Alliance, Ohio 1905 $6,500 -
575.. Anderson, S.C.... 20,000 %gg»géﬂ
4*2 Apr. 1, 1925 88,000 102-070
4 Apr. 1,1935 1,000,000 113-91
4 Oct. 1,1903 90,000 102-073
4 Oct. 1, 1905 70,000 102-687
4 Oct. 1,1902 50,000 103-02
576.. Cumberland Co., M. 50,000 100-842
576.. Essex Co.,N.J... 4 1896-1905 210,000 102-8
3 6 Apr. 8,1905 10,000 104-
533..Fau River, Mass. 5 May, 1898 42,000 103-65
4 Aug., 1900 20,000 101-56
g E/Iaby, %883 27,000 114-55
. . - €en., 20,000 115-55
576..Grand Rapids, Mich.. 4 June 1,1915 100,000 103-59
534.-HiUsboroCo .H.... 4 1915 120,000 104-783
5 Mar. 1,1925 5,000 104-6
32 Apr. 11915 G000 1035
576.. S hJamaica éJnion Free 00 585,000 102-701
ch. Dis. No. 2,N.Y. 5 -
576.. Jamaica Union Free 17,500 104-52
Sch. Dis. No. 2,N. Y. 5 2,500 106-
3 ) 47 June 1,1920 225,000 105-39
622..Lorain, Ohio.. 4 A1914ii?%:15 50,00 100-
r. 1, 12 *100-
576..New Bedford, Mass... 4V ABr. 1,1925 58’888 }8(7) 03
576..New Bedford, Mass... 4  Apr. 1,1905 24,000 103.
4 1915 45,000 106-315
492. 4 1923 350,000 102-031
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Page.  Location. Rate.  Maturity. Amount. Award.
492.. Perrysbu icS)ch. Dis-
trict No. 1, 5 1896-1915 $20,000 102-49
e ensamsey Co, N Dak.. 1910 5000 1015
..Rensselaer Co,N.Y .. 3~ 1911-1 B
624..Sag Harbor Union Sch. s ° 930 120,000 102-89
4 1904-1909 2,700 100-25
7 Apr o5 aeg000 190875
. pr. 1, , 100-032S
492. .Winchester, Mass. 1915-1924 50,000 105-365
Total (29 municipalities).................. RPN $4,026,200
Aggregate of sales for which no price has
been reported (from 22 municipalities)... 889,155
Total sales for March.........c.cccoeeiincnnens $4,915,355

* Less a commission of $1,047.

In the Chronicle of March 9, vol. 60, page 445, a
list of February »bond sales amounting to $5,514,48fi
will be found. Since the publication of that statement
we have received the following reports of sales in that

month.
Additional February Bond Sales.

Page. Location. Rate. Maturity. Amount. Award.
445, Hamilton Co.,, Tenn.. .. $100,000 103-57
————— ..Ellis Co., Tex......... 150,000

15,000 ...

————— .Webb City, Mo
These additional loans will make the total sales re-

ported in February foot up $5,779,486.

Philadelphia’s Finances.—Ex-Mayor Stuart's farewell
message, sent to the Philadelphia Common Council Monday,
April 1, contained the following remarks concerning the city’s
finances:—

An examination of our municipal finances show that they
are in as good or in better condition than any other large city
in this country, and the franchises owned by the city, such as
gas and water systems, together.with real estate, both im-
proved and unimproved, would realize at least six times the
amount of our debt.

The city’s credit during the past four years has been con-
sidered equal to, if not superior to, any other municipal cor-
poration, and this is evidenced by the fact that during that
period our loans have been sold to private investors at a lower
rate of interest than ever before.

The last loan the city made was in the month of December,
for the purpose of refunding a portion of the debt. It was
floated at 3% per cent and at this rate, although but $2,720,-
000 were required, the offerings aggregated $19,675,000, all of
the offerings being at very large nremiums, the successful
bidder paying a premium of $201,552 for the privilege of get-
ting the loan:

During 1894 the following loans were redeemed :

Six per cent loan $6,103,800-

Four per oent loan... 400 000
OVOrdue 108NS......ccooviiie it e . 8*600
$6,512,400

The assessed valuation of property January 1, 1895, was
$782,677,694; January 1, 1894, $769,930,542, an increase of
$12,747,152.

Among the various loans authorized within the last four
years was one for $6,000,000 for the removal of all the grade
crossings on Pennsylvania Avenue. This is what is known as
the Reading subway plan. This had the support of all the
newspapers of Philadelphia, and also of her most prominent
and influential citizens. It must be borne in mind that while
the city will borrow the $6,000,000, one-half of that amount,
together with one-half the interest charges, is to be returned
by the Reading Railroad Company under their agreement,
under authority of the United States Court, and by virtue of
the ordinance authorizing the work.

Two million seven hundred and twenty thousand dollars
was borrowed to fund a portion of city loan falling due
January 1, 1895. The Sinking Fund Commissioners had city
loans in their hands to this amount, and it was intended to
pay off the entire loan due on that date, but, by decision of
the Supreme Court, the Commissioners were restrained from
selling the city securities already available, and which had
been purchased to meet this loan. The Supreme Court de-
cided that all city loans in the hands of the Sinking Fund
Commissioners are to be treated as an asset and considered
paid. Consequently it was necessary to borrow $2,720,000 in
order to meet the loan coming due. These two items viz :
the $6,000,000 loan and the $2,720,000 loan, aggregating
$8.720,000, are to be deducted from the sum available for gen-
eral permanent public improvements during the last four
years, and leaves actually authorized during my administra-
tion for these general permanent improvements $8,600,000, an
average of only $2,150,000 per year.

South Dakota.—We publish below a letter received this
week from Hon. Kirk G, Phillips, Treasurer of the State of
South Dakota,;

State of South Dakota, Treasury Department,
Pierre, April 12,1895.)
Financial Chronicle, N. I'.*
Gentlemen: From various sources | learn that there is
considerable prejudice among savings banks and other in-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



722

vestors of the Eastern States against the securities of some of
the Western States, including South Dakota. It seems hard
to understand how such a prejudice should prevail as to
South Dakota, which has never failed to keep faithfully every
obligation ever made, and defaulting on an obligation is not
a part of the State history.

At the beginning of the year 1895 we were confronted with

a looted treasury, and there were obligations in the shape of
funding warrants to the amount of $220 000 then due. A
perfectly satisfactory extent-ion of time was arranged for
their redemption, and $100,000 was redeemed April 1st last
agreeably to the holder and the State, and the balance can be
easily paid long before the time of extension granted has ex-
pired. During the month of March we placed $300,000 of
State funding or revenue warrants at a satisfactory rate by
private negotiations, and could have easily disposed of double
the amount if it had been necessary.

It is admitted that South Dakota is 6ne of the greatest of
agricultural and stock-raising States of the Union, Her sold
production is constant and increasing yearly. The bonded in-
debtedness of the State is $1,040,000, and there are funding or
revenue warrants outstanding to the amount of $420,000, mak-
ing a total indebtedness of $1,460,000. A debt not equaling
that of a number of the small cities of the Middle and Eastern
States. Commencing the year with an empty treasury and
having paid every obligation, including current expenses of all
State institutions, with the extraordinary cost of a Legisla-
tive session and holding a balance in the State Treasury at
this time of about $450,000, does not look much like bank-

ruptcy. Further, the Legislature provided for a deficiency
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Centerville, la.—It is reported that bonds of this city to
the amount of $55,000 have been voted for water-works.

Cherokee, Kansas.—Water-works bonds to the amount of
$15,000 have been voted.

Cozad Precinct, Dawson County, Neb.—E. D Owens, City
Treasurer, writes the Chronicle that on April 1 the people
of Cozad Precinct voted in favor of issuing $10,000 of internal
improvement bonds. The loan will be issued in aid of the
Cozad Irrigation Canal.

Croobston, Minn.—On April 10, 1895, the city of Crookston
sold a $10,000 5 per cent general fund bond to the Commis-
sioners of the Sinking Fund at par flat. No other bids~were
received. The security is dated April 1, 1895, and will be-
come due in 30 days.

Empire City, Oreg.—Proposals will be receiveed until May
15 for the purchase of $15 000 of 6 per cent school bonds. The
loan will mature in 20 years.

Fayetteville, N. C—The people of this municipality will
vote May 6 on issuing $10,000 of electric light bonds.

Flushing, Mich.—(Chronicle, vol. 60, page 533 ) -An elec-
tion held March 25 to vote on issuing $20,000 of water-works
and electric-light bonds resulted in favor of the proposition.
The loan will probably run from 10 to 20 years.

Fonda, lowa.—Six per cent water-works bonds of Fondato
the amount of $6,500 were sold on April 10 to Mason, Lewis &
Co. for $6,764 55. Ten bids in all were received for the loan
as follows:

levy of taxes to meet the defalcation of the late treasurer. If Amount Bid
there is one investor in State of South Dakota securities who W J- Tﬂaygsrfofogﬁlcg'eve'a”d 6.573 00
" , A go . ... )
has or ev”r had fault to find, w© want to hear from him. In Trowbridge A Co., Chicago 6 55» 00
; i i 9 g 6,525 00
mconclusion | wish to say that the credit of the State has not W. Burnett, Sioux City..... Qe o
been impaired, and the prejudice alluded to is unfounded and S, A- Kean, Chicago ......... : 6'200 00
Wm. 8. Jackson Davenport----

unjust. [Signed] Kibk G. Phillips, N. W Harris </Co., Chicago — . 6,139 00
Treasurer of the State of South Dakota. Mason, Lewis & Co , Chicago... 6,764 55

We can hardly agree with Treasurer Phillips in his opinion
that investors in the East consider some of the Western States
to be in a bankrupt condition. If there is any prejudice
against Western State securities, as he evidently thinks there
is, it probably arises from the opinions so largely held in the
West regarding silver coinage. The evident desire and inten-
tion of a large proportion of Western voters to get the finan-
ces of this country on a silver basis may be a sufficient cause
to produce some prejudice in the minds of Eastern investors
against some Western State securities.

Bond Proposal» and Negotiation».—We have re-
oeived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered foi
rale.

Adrian, Mich.—(Chronicle, vol. 58, page 691).—The people
of Adrian will vote at the spring election on issuing of
$50,000 of paving bonds.

Alpena County, Mich.—(Chronicle, vol. 60, page 400.)—
An election will be held in this county to vote on issuing
$100,000 of 40-year road bonds.

Antwerp, N. Y.—The people of this municipality will vote
on issuing $30,000 of water-works bonds.

Ashtabula, Ohio.—The people of Ashtabula voted on April
1lin favor of issuing $25,000 of bridge bonds.

Athens County, Ohio.—Eleven bids were received on April
13 for $1( 0,000 of 5 per cent road improvement bonds, and the
loan was awarded to Messrs. Spitzer & Co. for a premium of
$5,165 and accrued interest.

Atlanta. Ga.—An election will probably be held to vote on
issuing $100,000 of water-works extension bonds.

Bridgeport, Pa.—A loan of $7,000 for the improvement of
streetB will be issued by this municipality.

Brockton, Mass.—Proposals will be received until April
25, 1895. by W. H. Emerson, City Treasurer, for the purchase
of $175,000 of registered sewerage bonds and $25,000 of
coupon water bonds. The securities are to be dated April 1,
1895, interest at the rate of 4 per cent will be payable semi-
annuallv on April 1 and October 1, the sewerage bonds
maturing at the rate of $7,000 annually, beginning April 1,
1900, and the water bonds to mature April 1, 1925.

Brookline, Mass.—This town has been authorized to bor-
row $30.000 for a new school-house site on Druce Street. It
is also probable that a loan of $100,000 will be authorized for
the completion of the new high-school building.

Brownsville, Tex.—The perpie of Brownsville will vote
May 7 on issuing $50,000 of road and bridge bonds.

Buda I11.—The people of Buda voted on April 6 in favor
of issuing $20,000 of water-works bonds.

Cape May, N. J.—The question of issuing $10,000 of bond»
for improvements is under consideration.

Bids were also received from Spitzer & Go., of Toledo, offer-
ing par less a commission of 3 percent, and from the Farmers’
Loan & Trust Co. of Sioux City, offering par less a commis-
sion of 23*2 per cent.

The bonds are to be dated May t, 1895, and will be payable
in 20 years, with an option of call in 10 years. Interest will
be payable semi annually in New York.

Fremont County, Wvo.-j-Proposals will be received until
Mav 6, 1895, by John Gillisr, County Clerk, for the purchase
of $20,000 of 6 per cent bonds to pay off a portion of the float-
ing indebtedness. Interest will be pavable semi annuallv at
Lander, Wyo., and the bonds will mature at the rate of $2,000
yearly in from 10 to 20 years from date of issue. Bidders are
requested to send form of bond with their bid, the successful
bidder being required to furnish blank bonds subject to
approval of the the Board of County Commissioners. The
amount of bonds heretofore issued to pay a portion of the
floating indebtedness is $16,000. The assessed valuation for
1894 was $1,835,583.

Fredonia, N. Y.—Thisvillage has petitioned the Legislature
for authority to issue $20,000 of water-works bonds.

Galveston, Tex.—A resolution has been passed by the
Common Council instructing the Mayor and Finance Com-
mittee to sell $40,000 of bonds belonging to the $200,000 loan
recently authorized for street improvements.

Greenfield, Ind.—(Chronicle, vol. 58, page 831.)—Water-
works bonds to the amount of $5,000 have been voted by the
council.

Greenport, N. Y.—(Chronicle, vol. 60, page 533).—The
village of Greenport has decided not to purchase the plant of
the Greenport Water Company at present. Four per cent 30-
year bonds to the amount of $50,000 were recently authorized
for that purpose.

Gnthrie, 0. T.—Water-works improvement bonds to the
amount of $5,000 have been voted.

Havensville, Kan.—Mayor R. C. Caverdale advises the
Chronicle that the city has voted in favor of issuing 6 per
cent 10 vear water bonds to the amount of $2,500.

Henniker, N. H.—Water-works bonds to the amount of
$19,000 have been voted.

Hyde Park, Mass.—On April 15, 1895, the city of Hyde
Park sold $21,000 of 4 per cent park bonds to R. L Day & Co.
at 102*819. The securities are to be dated May 1, 1895, and will
be payable at the rate of $7,000 yearly in from one to three
vears. A list of the bids received is given below.

Blake Bros. &Co. (currenev)
Cusoman, Fisher & Co. (ourrency)
R. L. Day & Co. (currency)
E. H. Rollins & Sons (gold

Idaho Springs, Colo.—An election held April 7 to vote on
issuing $20,000 water-works extension bonds resulted in favor
of the proposition.

Indiana.—It is reported that $500,000 of State bonds were
sold on April 18 to Messrs. Blake Bros, & Co. for $511.450.
The securities were to bear interest at a rate not exceeding
314 per cent, payable semi-annutlly at the State fiscal agency,
New York City. The loan will be dated May I, 1895, and
will mature in 20 years, with an option of call after 15 years.
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Kings Connty, N. Y.—Proposals will be received until April
w9, 1895, by Henry H. Adams, County Treasurer, for the pur-
chase of $2'i0,000 of 4 per cent registered refunding bonds.
Interest will be payable semi-annually on May 1 and Nov. 1,
$100,000 of the principal to become due May 1, 1911, and
$100,000 May 1, 1912,

Kingston, N. C—The citizens of Kingston will soon vote on
issuing $40,000 of water-works and electric-light bonds.

Kittitas Connty, Wash.—On April 1, 1895, this county
sold $81,000 of 6 per cent 10-20 year bonds toFarson, Leach &
00. for a premium of $1,900, the county to furnish all papers
prior to the delivery of the bonds. Eigftt bids in all were re-
ceived for the loan, of which the following is a list =

Farson, Leach & Co., of Chicago, bid par and a premium of *1,900, the
county to furnish all papers prior to the delivery of the bonds.

E. I). Shepard & Co. hid par and a premium of $1» O.

Roberts Bros., of “pukane, bid par and a premium of $1,006, they to

furnish all papers free of <h .rge to tbe county.

B. Thurman, of (‘hicaaro, bid par and a premium of one per cent less

a reasonable commission to be agreed upon.

E. H, RolJius & Sons bid par less $50 >as attorney’s fees to establish
the legality of the bonds, the county to furnish all papers.

Theis & Barroll, of Spokai.e, hid par aDd a premium of $210, they to
furnish all papers free of charge to the county,

Seymour, Barto &Co., of New York, bid par and a premium of $900,
the county to furnish all papers.

One other pa>ty bid par less one per cent, or would nndertake to dis-
p?se Iof the bonds at a commission of $1,000, they to pay expense
of sale.

Knox Connty, Ind.—It is reported that 6 per cent bonds
of this county to the amount ol $41,578, averaging 83" years,
have been sold to N. W. Harris & Co.

1.

LaCrosse, Wis.—Proposals will be received until June 1,
1895, by William T. Symons, City Clerk, for the purchase of
$75,000 of 5 per cent water-works bonds. The securities will
be dated June 1, 1895, interest will be payab’e semi-annually
on June larid Dec. 1, and the principal will mature June
1, 1915, with an option of call after June 1, 1905, both prin-
cipal and interest to be payable at the office of the City Treas-
urer. It is authorized, however, that the Commissioners of
the Sinking Fund of the city of La Crosse take $25,000 of the
loan at par. A direct tax is provided for to meet the princi-
pal and interest when du<\ The city’s total bonded debt, in-
cluding this issue, is $547,500; sinking fund, $78,500 ; net
debt, $469,000. The tax valuation for 1894 was $12,196,647 ;
actual valuation, $18,000,000.

Lenox, Mich.—J. A. Heath, Treasurer, reports to the
Chronicle ibat $15,000 of village water-works bonds were
recently sold to the Richmond Bank at 100'25. Seven bids
were received for the bonds, ranging from 2 per cent below
par to % of 1 per cent above par.

Lyndonville, Yt.—It is reported that $40,000 of Lyndonville
water bonds were sold on April 10 to J. W. Longstreet & Co.
at 100 30. One other bid was received from E. H. Rollins &
Sons offering 99. The loan bears interest at the rate of 4 per
cent and runs 30 years, with option of call in 15 years.

Macon, Ga—A. R. TinsIeK, City Treasurer, reports to the
Chronicle that an election held April 11, to vote on issuing
$130,000 of 4 per cent 15 to 30 year public improvement
bonds, resulted in tbe defeat of the proposition, a legal major-
ity of votes not being secured.

Manchester, N. H.—Proposals will be received until April
20 for the purchase of $100,000 of 4 per cent improvement
bonds, tbe loan to run 20 years,

Martin’'s Ferry, Ohio.—(Chronicle, vol. 58, pages 744 and
915, vol. 59, pag”s 440 and 572, and vol. 60, page 362 )—Five
per cent electric light bonds of this town to the amount of
$30,000 have been authorized by the Council.

Merchantville, N. J.—W. B. Stewart, City Treasurer, re-
ports to the ( hronicle that an election held April 9 to vote
on issuing $29,000 of improvement bonds resulted in favor of
the proposition by a majority of 60 votes. The details of the
loan and date of sale have not yet been decided upon.

Millersbnrg, Ohio.—J. G. Walkup, City Clerk, reports to
the Chronicle that an election held atMillersburg, Aonl 1to
vote on issuing $20,000 of water-works bonds resulted in
favor of the proposi ion by a vote of 349 to 57. The details of
the bonds have not as yet been determined.

Minneapolis, Minn.—Bids will be received until April 29
for the purchase of $200,000 of 4 per cent bonds, the Joan to
run 30 years.

Monaca, Pa.—A vote will be taken May 14 on issuing $30,-
000 of waier-works bonds.

Montpelier, Ohio.— An election was recently held at
Montpelier to vote on issuing $33,000 of water-works and
electric-light bonds, at which both propositions carried, the
water-works bond.- by a vote of 326 to 69, and the electric-
light bonds by a vote cf 355 to 47.

Murfreesboro, Tenn.—This city has petitioned the Legis-
lature for authority to issue $25,000 of bonds for an electric-
light or gas plant.

Newark, N.J —(Chronicle, vol. 60, page 628).—In conse-
quence of an irregularity iu the law authorizing their issue,
none of the proposed public library bonds, to the amount of
$175,000, will be issued this year. »

THE CHRONICLE

New Comerstown, 0.—Water-works and electric-light bonds
of this municipality to the amount of $30,000 have been voted.

Newport R. I.—Proposals will be received until April 29,
1895, by William G. Stevens, City Clerk, for the purchase of
$100,000 of 4 per cent public improvement bonds. The
securities will be dated May 1, 1895, interest will be payable
semi-annually, and the principal will mature in 30 years, both
principal and interest to be payable in gold coin.

The present bonded indebtedness of the city is $411,000.
The value of corporate assets on January 7, 1895, was $818,-
281. The assessed valuation of real estatein 1894 was $27,960,250;
personal property, $6,742,400; total, $34,702,650; tax rate (per
$1,000), $10. Population, according to local figures, 21,000.

New York City.—The City Comptroller, Ashbel P. Fitch,
is advertising $358,015 of 3 per cent bonds, both principal and
interest to be payable in gold coin. Proposals will be re-
ceived until April 29, 1895. Of the securities $250,000 matur-
ing November 1, 1899, are issued for the improvement of
Park Avenue and $108,015 are fire department bonds matur-
ing November 1, 1914. Botk loans are exempt from city and
county tax but not from State taxation.

A bill has been signed by the Governor providing for the
issuance of $500,000 of city bonds for enlarging the American
Museum of Natural History.

Nicholson, Pa.—The question of issuing bonds for water-
works is under consideration.

Norwood, Ohio.—An election will be held May 13 to vote
on issuing $50,000 of new town hall bonds, $30,000 of light
bonds and $15,000 of crematory beads. A resolution has al90
been adopted by the Council to take up bonds to tbe amount
of $7,235 71 maturing this month.

Oshkosh, Wis.—Chronicte, Vvol. 58, page 966.)—The
people of Oshkosh have voted down a proposition to bond the
city for an electric-light plant.

Oswego Connty, N. Y.—No bids have been received for
$40,000 of 3~ per cent 10-year Oswego County bonds which
were offered for sale some time since.

Palo Alto, Calif.—It is reported that an election held
March 23 to vote on issuing $47,360 of sewer bonds resulted in
the defeat of the proposition by a small majority.

Pleasant Ridge, Ind.—Proposals will be received until
April 30 for the purchase of $9,750 of bonds. The securities
will bear interest at the rate of 5 per cent and run from one
to ten years.

Portland, Ore.—On April 8, 1895, the city of Portland sold
$200,000 of 5 per cent bridge bonds to Messrs. Blair Sc Co. at
109'67 and accrued interest. The securities are dated April 1,
1895, interest will be payable semi-aauually on April 1and
October 1, and the principal will mature April 1, 1925, both
principal and interest to be payable in gold at the office of the
ICity Treasurer. Other bids were received for the loan as fol-
ows :

Bid.
N. W. Harris & Co 108*48
U. S. Mortgage & Trust Co..

108*25
Cuehmau, Fisher & Co., Bos .
Third National Bank of Boston.

E. H. Rollins & Sons..................

The last two bids not being accompanied
as required, were not considered.

Princeton, Minn.—Water-works and electric-light bonds of
Princeton have been voted.

Ramsey County, N. D.—Proposals will be reoeived until
April 27, 1895, by Henry Hale, County Auditor, for the pur-
chase of $18,000 of 6 per cent 20 year refunding bonds.

Readsboro, Yt.—R. A. Leavitt, Selectman, reports to the
Chronicte that the town of Readsboro is desirous of borrow-
ing $8,000 to take up outstanding orders.

Salem, W. Ya.—Bonds of this town to the amount of
$3,000 were recently voted for water-works. It has since been
ascertained, however, that that amount will be insufficient,
and another election will soon be held to vote on issuing
bonds to the amount of $5,000.

Schenectady, N. Y.—H. W. Dennington, Treasurer, will
sell at public auction on May 15, 1895, $215,000 of 4 per cent
registered bonds of the city of Schenectady. The securities
will be dated May 15, 1895, interest will be payable semi-an-
nually on May 15and Nov. 15 at the office of the City Treas-
urer, and $15,000 of the principal will mature Mav 15, 1911,
$40,000 each year on May 15, 1912 and 1913, and $60,000 each
year on May 15, 1914 and 1915,

The city’s total bonded debt is at present $420,000 and its
assessed valuation for 1894 was $9,461,686.

Sellersville, Pa.—The citizens of this borough will vote
May 7 on issuing $20,000 of bonds for water-works. ft

Somerville, Mass.—This city will petition the Legislature»
for authority to negotiate a loan of $50,000 for paving.

Sparta, Wis.—Proposals will be received until April 23/
1895, by Howard Teasdale, City Clerk, jfor the purchase of
$23,600 of 4 per cent water-works bonds. Tbe securities will
be dated May 1,1895, interest will be payable annually on
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March 1. and the principal will mature at the rate of $1,000
yearly for 13 years, $1,500 yearly for the following 6 years
and $1,600 the succeeding year, both principal and interest to
be payable at the City Treasurer’'soffice in New York exchange.

The total bonded debt of the city, including the above:
mentioned issue, will be $29,600; Board of Education and
School District bonds, additional, $3,500. The assessed valu-
ation for 1894 was $593,871; estimated actual value, $1,780,000.
The population at present, according to local figures, is about

Stapleton* N. T.—Road bonds of Stapleton to the amount
of $340,000 have been voted by the Board of Supervisors.

St. Ignace, Mich.—Electric-light bonds of this city to the
amount of $7,500 were authorized at an election held April 1
by a majority of 3 votes. It has not as ye t been decidi d when
the loan will be issued.

St. Paul. Minn.—Bids received on April 13 for 500 certifi-
cates of indebtedness of the city of St. Paul of the denomina-
tion of $500 each were as follows: *

Pids for
S. A. Kean, Chicago $500*25’\*
Blake Bros., Boston...... 501*15
E. H. Rollins & Son, Boston.... 501*26
State Savings Bank, St. Paul (for certificates) 501*35
St. Paul Title Ins. &Trust Co., St. Paul 501*68
E. H. Bailey, St. Paul................. 502*26
W. J. Hayes & Sons, Cleveland 502*28
Brewster, Cobb & Estabrook 503*271a

The loan was awarded to Brewster, Cobb & Estabrook for
a premium of $1,637 50, ora total amount of $251,637 50. The
securities are dated April 15, 1895, interest at the rate of 5 per
cent is payable semi-annually and the principal will mature
July 15, 1896.

Turtle Creek, Pa.—Paving bonds to the amount of $20,000
have been Toted by the Council.

Warren, Ohio.—Proposals will be received until May 10,
1895, by Albert Andrews, City Clerk, for the purchase of $13,-
500 of 5 per cent special assessment bonds. Interest will be
payable semi-annualiy on May 15and Nov. 15, and the princi-
pal will mature part yearly from May 15* 1896, to May 15,
1901, both principal and interest to be payable at the office of
the City Treasurer.

Wayne County, Mich.—Bonds of this county to the amount
of $1,500,000 for a new court-house were voted on April 1.
The matter will now be acted upon by the Board of Super-
visors at their next meeting, which takes place sometime in
May.

Webster, Mass.—This town will petition the Legislature for
authority to issue $20,000 of water-works bonds.

Wellington, Ohio.—The question of issuing $15,000 of addi-
tionall water-works bonds was defeated at an election held on
April 1,

Willoughby, Ohio.—On April 15,1895, the village of Wil-
loughby sold 86,000 of 5 per centelectric-light bonds to Messrs.
Trowbridge & Co. for $6,210. The securities are dated March
1,1895, and are payable March 1, 1915. Nine bids in all were
received for the loan as follows:

Amount Bid.
Trowbridge & Co.... $6,210 Oo
S WL SIMATT. .. 6,020 00
S. A..Kean; 6,015 00

Deitz, Denison & Prior
W. J. Hayes & Sons.......
The Lamprecbt Bros. Co..
Mason, Lewis & Co............
FirstN~tional Bank, Niles
N. W. Harris &Co..

Wilmington, Del.—Street improvement and sewer bonds
to the amount of $250,000 have been recommended.

Woonsocket R. |I.—Proposals will be received until April
27, 1895, by S. P. Cook, City Treasurer, for*the purchase of
$100,000 of 4 per cent registered water-works funding bonds
and $50,000 of 4 per cent registered water-works improvement
bonds. The securities will be dated May 1, 1895, interest
will be payable semi-annually on May 1 and November 1, and
the principal will mature May 1* 1915; Both principal and
interest will be payable in gold coin at the office of the City
Treasurer.

The indebtedness of the city on April 17, 1895, was com-
posed of $629,000 of funding bonds, $372,000 of water bonds,
and $320,000 of floating debt, $100,000 of which amount was
for water, and which is to be funded by above-mentioned se-
curities now being offered for sale; total, $1,321,000. The
water sinking fund on the same date was $19,362 60; general
¢inking fund, $825*46.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since

. the last publication of our State and City Supplement;

Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

THE CHRONICLE.

VOL. LX.

Canton, 0.—The figures of indebtedness, etc., of the city of
Canton on March 18, 1895, given below, have been taken from
a report to the Chronicle from E. G. Schaub, City Clerk.
The information was received too late for publication in our
State and Citv Supplement, issued last week.

TOTAL pEBT.IEtc.—The city’s total debt on March 18,1895, was
$749,940, including water debt,;$189,000; sinking fund, $37,347; net
debt, $712,593. Total debt October, 1891, was $741,157; sinking
funds, $13,807; net debt, $727,350.

CITY PROPERTY.—The appraised value of property the title of
which is vested in tbe city exceeds $1,200,000.

ASSESSED VALUATION in 1894 was $11,462,800; estimated
actual valuation, $45,000,000. In 1891 tbe assessed valuation was-
$12,000,000; real value being about $26,000,000.

POPULATION in 1890 was 26,189; in 1880 was 12,258; in 1870*
was 8,660. Population in 1893 (according to local figures) was 32,176-.

Carbon County School District No. 3, Wyo.—Followiag is
a statement of the financial condition of this district ia Feb-
ruary, 1895.

The district includes the city of Rawlins, which is the county
seat of Carbon County.

Total debt Feb., 1895........ $22,000 | Real valuation

$1,600,000
Tax valuation 1894...........

833,040 |Population in 1894 (est.)......... 2,800

Durham County, N. C.—The following statement has been
corrected by means of a special repart>to the Chronicle from
the officials of the county.

The county seat is Durham.

LOANS When Due. I Total debt Apr. 9,1895. $69,500
Court House— Tax valuation 1894......... 7,582, 502
6s, J&J, $9,500.......... Aug. 1, 1907 State and Co. tax (per$1, ooo) $7*53
Railroad Aid— Population in 1890 was....... 041
6s, A&O, $60,000....... Oct. 1, 1917

Bonds may be called in and paid at any time.

INTEREST on the court bouse bonds is payable in Durham ; on tbe
railroad aid bonds in Baltimore, Md.

Edinburgh, Ind.—Below is a statement of the indebted-
ness, etc., of tbe town of Edinburgh in 18%4.

This town is in Johnson County.
Total debt 1894.. $20,500 Real valuation................ $2,000,000
Water debt (included).. 19,500 Population in 1890 was........ 2,031
Tax valuation 1894......... 1,042,663 Population in 1894 (est.)....... 2,500

Hanson County, S. D.—The financial condition of Hanson
County in February, 1895, was as follows.

County seat is Alexandria.

Total debt Feb., 1895__
Tax valuation 1894
Real valuation

$20,000 Population in 1890 was......... 4,267
~...1,900,000 Population in 1880 was..
..5,000,000 Population in 1894 (est) ........ 5,000

Hartford, Conn.—Leverett Brainard, Mayor. Tbe follow-
ing statement of Hartford’s indebtedness, etc., has been cor-
rected by means of an official report of City Treasurer C. C.
Strong.

The town and city of Hartford, in the county of the same
name, though identical in ‘area, have separate governments
and separate debts. The debts of both are given below.

City of Hartford Debt:

Capitol.......c.o... ) *-1872 6 J & J Jan. 1, 1897 $1,000,000

4 J & J July 1, 1918 290,000

6 F &A Aug. 1, 1899 202,000

5 J & J July 1J 1900 48,000

5 J &J July 1, 1906 45,000

49. J & J July 1, 1918 475,000

do (Reserv0|r) .1893 4 J & J July 1, 1918 200,000

Town of Hartford Debt:

Consolidated *....... -.1889 3 J &kJ July 1, 1909 750,000
10-25 bonds.......... .. 1880 4*2 J & J Julv 1. 1905)

Subject to call after July 1, 1890) 320,000

Town notes............ ....412.5& 6 On demand. 84,981

* Non-taxable.

PAR VALUE.—The city’s bonds are all for $1,000 each.

INTEREST on all of tbe city bonds isjpayable at the city treasury;
on the town bonds, at the town treasury.

TOTAL DEBT, Etc.—The subjoined statement shows Hartford’s
total municipal debt, tbe sinking fund held by tbe city against the

same, and tbe water debt, on tbe first of April, 1895,1894 and 1893;
also the town’s debt and sinking fund on October 1,1893 and 1894.

. . 1895. 1894. 1893.
Total debt (including water)....$2,285,000 $2,260,000 $2,060,844
Assets (see below)...........ccee... . 397,511 359,563 336,453
Net city debtonApril 1... $1,887,489 $1,900,437 $1,724,391
Water debtincluded above*..,.. 970,000 970,000 770,000
Temporary loans included___ 25,000 289,844
Total town debt (additional)..  ........ 1,154,981 1,105,581
ASSetS.. ..o 224,846 155,502
Net town debton October1  .......... $930,135 $950,079

*Tbe water department is self-sustaining, raising from water rents
from $25,000 to $40,000 each year above interest on its bonds and all
expenses, except when new reservoirs are under construction.
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The city's assets as given above lor 1895 include sinking fund
proper $309,623; other assets, $87,886.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows:

Tears. Real Estate. Personal Property. Total. Tax Rate.
1894 . s $51,334,565
1893.. $15,453,465 50,710,312
1892 s s 48,881,080-
1890............ 30,596,238 16,629,086 47,225,324
1889..  ...... 30,171,885 16,048,479 46,220,364
1888 27,847,349 19,500,122 47,347,471

POPULATION.—In 1890 the population of Hartford was 53,230
In 1880 it was 42,553; in 1870 it was 37,743.

Hamilton County, Kan.—The following statement has been
revised by means of a special report to the Chronicle from
County Treasurer N, J. Sawyer.

County seat is Syracuse.

LOANS— When due. Total debt Gyi* 1V, iotju. «pii/o,uuv
Funding— Tax valuation 1894........ 864,710
6s, A&o,%g,ooo.. ..July 1,1905 State tax (per $1,000)............$3-91
6s, J&J, 38,000 Oct. 1,1917 County tax (per $1,000).......16 00

6s, M&S, 9,000Mar. 15,1918

6s, J&J, 5.000......... July 1,1920
Bonded debt Apr. 10, '95. $61,000
Floating debt............ . 45,000

Population in 1894 (est.) 1,735
Population in 1890 was......... 2
Population in 1880 was.........

Highlands, Col.—Nathan T. Davis, Mayor. The following
statement has been corrected by means of a special report to
the Chronicle from John Valentine, City Engineer.

This town is in Arapahoe County.

LOANS- When Due. Bonded debtApr.7,’95.. $86,000
Improvement Bonds— Tax valuation 1894......... 3,669,525
6s, J&J, $37,000..... July 1,1904 Assessment about factual value.
Subject to call after ten years. Total tax (per $1,000) ‘
Sewer Bonds— Population in 1890 was.....5,161
6s, J&J, $49,000......... July 1,1905 Population in 1895 (est.)...12,000
Subject to call after ten years.

INTEREST is payable in Denver and in New York City.

NEW LOANS.
$352,500

Citv of New Orleans Bonds.

R. M. WALMSLEY.

T. WOLFE, Jr.,

THE CHRONICLE.

NEW LOANS.

S30,000°00

New Whatcom, Wash.,
Gold 5 I-2s.
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Jackson, Tenn.—H. C. Anderson, Mayor. The figures of
indebtedness, etc., given in the following statement have been
corrected by means of a special report from G. E. O'Connor.,
Assistant Treasurer. There is a sinking-fund tax levied of 50
cents (per $1,000), and as fastas sufficient funds accumulate the
commissioners buy bonds in the open market and reiire them.
In this way $4,000 have already been retired. The city tax
rate has been reduced from $16 (per $1,000) in 1893 to $15 in
1894 and 1895. The water-works of the city are self-support-

ing, having an income which pays all expenses and interest on
bonds.

This city is in Madison County.
LOANS— When Due.

Internal Improvem'ts—

Bo’ded debt Apr. 17,°95. $351,000
Floating debt................. 10,000

6s, M&S, $55,000... 1921 Total debt Apr. 17.°95..

5s, A&O, 71,000... 1920 Tax valuation, real......... 2,264,680
Tenn. Midland RR.— Tax valuation, personal. 315,038

6s, J&J, $125,000......ccccccvvnnes 1909 Total valuation 1894 2.*>79,718

Assessment about ~ actual value.
Total tax (per $1.000)........ $25 00
Populationin 1895 (est.).... 13,000

Water-Works Bonds—
6s, J&J, $100,000...
(Subj. to call $5,000 y'r

ITTEREST on the water bonds is payable in Jackson, but upon all
the other bonds at the Hanover National Bank, New York City.

TAX FREE—AII the above issues of bonds are exempt from city
tax.

Kaufman County, Tex.—This statement has been corrected
by means of a special report to the Chronicle.
County seat is Kaufman.

LOANS— When Due. BondeddebtApr. 1,’95.. $48,000
Court House Bonds. ., Floating debt... 4,000
6s, Apr., $37,000 ....Apr. 10,1901 Tax valuation 18 ..6,858,349
Subjectto call at county’soption. County tax (per $1,000)......... $6-00
Road and Bridge Bonds. Population in 1890 was.... .21,598
6s, Apr., $11,000 ... .Apr. 10,1904 Population 1880 was.......... 15,448

Subjectto call at county’s option.

INTEREST on the railroad bonds is payable in Kaufman; on the
court house bonds In Kaufman and Austin, Tex.

FINANCIAL.

CHICAGO
20-YEAR
GOLD 4s.

President. Secretary. . .
Dated April 1st, 1803; due April 1st, 1013. Interest
OFFICE April and pO(:tober 1st, in NeWpYork. DETAILS ON REQUEST.
‘IA'rue valduatilon, estimated $126%%%07%%
AL i ssessed valuatjon.. . 6,006,
Board of Liquidation, SRR 6 N.W. HARRIS & CO.,

City Debt,

New Whatcom Is the county-se

County, and the fourth cit

R 6, citt Hall 1
3ot & i Washington. It is locate

, \

Nxw Orteans, April 8,1806. f
The Board of Liquidation or the City Debtof the
City of New Orleans hereby invite proposals for the
purchase for. cash of three hundred and flfty-two

and is connected by dail
Tacoma. The Grea

dian Pacific Railroad

which affords the finest harbor upon Puget Soung'

BANKERS,
15 WALL STREET, -

BONDS.

4,059
7,000
at of Whatcom
In"size in the State of
upon Bellingham Ba

NEW YORK.

boats with Seattle an

Northern Railroad and Cana-
rovide New Whatcom with

thousand five hundred (1862,600) dollars, or any

art thereof, of the Constitutional Bonds of the

ityof New Orleans, to be Issued under the Consti-
tutional Amendment and Actof the Legislature of
the State of Louisiana, No. 110, of 1800, approved
July 8th, 1800, payable fift years after date, bear-
ing’Four Per Cent Interest per annum, represented
by coupons ma>uring first of January and first of
July, payable In New York and New Orleans.

two trans-continental lines, while the Northern Pa-
cific Railroad Is now within twelve miles of the City.

The City has several banks, schools, newspapers,
and_large” mills from which lumber is _shipped to
California and foreign ports. Constitutional limit,
5 per cent of assessed valuation, exclusive of water-
works and sewer debt. The water-works, for which
these Bonds are issued, retu rna revenue to the City

$125,000 Town of Greenwich,
Conn., 10-20-Year 4-s.

Legal for Savings Banks and Trustees
in Connecticut.

All ‘accepted proposals to purchase bonds under
this advertisement must be completed at the office
of the Board of Liquidation of the City Debton tbhe
fifteenth of Mz?, 806, by the payment in cash of
the price bid and the delivery of the bonds.

The Board reserve the right to reject any and all

dike,

bids.

Healed proposals will be received till Tuesday, the
seventh of May, 1806, at the bankma| honse of
Winslow, Lanier & Co., No. 17 Nassau Htreet, New
York, or_at_the office of the Board of Liquidation
of the City Debt, Room 6, City Hall, New Oneans.

R. M. WALMSLEY. President.
T. WOLFE, Jr., Secretary.

OFFICE OF COMMISSIONERS OF THE SINKING
FUND OF THE

CITY OF LOUISVILLE.

Louisville, Ky., April 8,1896.

Notice Is hereby given that tbe City of Louisville
has called for_payment on May 1st, 1896, Its Munici-
pal Five Per Cent Ten-forty Bonds, dated Ma¥ 1st,
1880, of one thousand dollars each, numbered Tr:
one to five hundred Inclusive, and Payabl_e at the
Bank of America, New York. Interest on said bones
will cease on the 1stday of May, 1806.

HENRY 8. TYLER, Mayor.

CHAS. H. GIBSON, .
President Sinking Fund Commissioners.

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS,

Street Railway Bonds, and other high grade in-
restments
Boston. MASS.. Cleveland, O in*

ut*9hangnSJ)|liL<-.-,31-1*3:1» £j$»rlor St.
ok,

HA<M r***,
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Boston, Mass.

BANKERS.
MUNICIPAL BONDS

34 NASSAU STREET.

after meeting tbe annual interest charge.
Legality approved by Messrs. Storey & Thorn-

Price and Particulars upon Application to

W hann & Schlesinger,
BANKERS.
2 Wall Street. New York.

CITY BONDS.

We offer a Prime List of Securities
that are not subject to the

INCOME TAX.

Circulars Upon Application.

( Legal investmeéent for New
Hampshire and Rhode Island Savings Banks.

Priee, 103 and Interest.
German-American
52 Wall

Investment Co,

Street, New York.

BONDS.

City of Pittsburg, Pa.
City of Brooklyn, N. T.
City of Denver, Col.
City of Pneblo, Col.
City of Davenport, lowa.
City of Superior, Wis.
City of Anderson, Ind
City of Youngstown, Ohio.

Price, description and full list of other Securities
on application

C. H. WHITE A CO.,

Interviews Solicited.

Farson, Leach & Co.,

CHICAGO. NEW YORK.
72 BROADWAY. - NEW YORK. 2 Wall st.
W. N. Coler & Co., lames N. Brown & Co.,

1 BANKERS.

Cedar Street, - - NEW YORK.

MUNICIPAL, COUNTY, SCHOOL AND
TOWNS8HIP BONDS

BOUGHT AND SOLD.

Atlantic Mutual Insurance Scrip
BOUGHT AND SOLD.

AUOUSttJi» FIM)*D, N Pine St), N. Ti
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La Grange, lad.—Following is a statement of the finanoial
condition of La Grange in March, 1895.

.La Grange is the county seat of La Grange County.

Tot. dbfc. Mar.,’95 (water) 820,000 IPopulation in 1890 was..

Tax valuation 1894...... 1)012,700
Beal valuation....... .........

,000,000 |Population in 1894 (est.)...

Population in 1880 was..

Lancaster County, Neb.—The following statement has been
corrected by means of a special report to the Chronicle from

the County Treasurer.
The county seat is Lincoln.
LOANS— When Due.

Funding Bonds—
7s,3*J, $140,000....... Jan. 1,1900
46, J&J, 350,000....... Mar. 1,1905
($35,000 due y’'ly) to Mar. 1,1914
M.P.2d1IssOE—
5*28 Jan., $100,000...Jan. 1,1903
Valuation, etc.—
Total debt Apr. 17,1895.$590,000
Sinking fund assets......... 15,000
Netdebt 575,000

Tax valuation, real..’.. .$6,536,550
Tax valuation, persob’l 1,089,670
Tax valuation, railr'ds. 1,274,606
Total valuation 1894,.. 8,900,826
Assessment tg of actual value.

State tax (per $1,000) ..$2
County tax (per $1,000)..

INTEREST is payable at County. Treasury,

Menominee, Micb.—John W. Wells, Mayor.

Population 1890 Was... 76,395
Population 1880 was............ 28,090
Population in 1895 (est.)...70,000

The follow

Ing statement has been corrected by a special report to the
Chronicle from James H. Walton, City Clerk.

This city is in Menominee County.

LOANS— When Due.
Bridge Bonds—
6s, M&S, $9,000........ Mar.1,1896-8
Sewer Bonds—
6s, MAN, $67,000....... May 1,1895
($4,000 due yearly) toMay 1,1911

Special Assessment—

8sA7s.Mar.,$47,673..Mar.1,'96-9
City has no sinking fund.
Bonded debt Apr. 10/95. $104,000
Spec, ass't bonds (add'l).. 47,673
Tax valuation 1894........ 2,890,538
Assessment.is % actual value.

Ix.

[VOL.

MENOMINEE SCHOOL bpisTRrRICT.—This school distriot is 00-
extensive with the city, and has a separiate debt.
LOANS— When Due. Cash intreas. Apr. 10/95 $18,000
School Bonds- Tax valuation 1894........ 2,890,578
68, Mar. 1, *$30,000 .Mar. 1,1897 Assessment % actual value.
($5,000 due yearly) to Mar. 1,1902 Total debt Apr. 10,1895. $75,000
6s. Apr. 1, $45,000...Apr. 1,1903 Population in 1884 was ....12,536
($5,000due yearly) to Apr. 1,1911 Population in 1890 was___ 10,630

INTEREST onthe school bonds is payable in Menominee.

Penacook, N. H.—The following statement has been cor-
rected by means of a special report to the Chronicle from
W. G. Buxdon, Treasurer.

Penacook is in Merrimack County.

Total debt Apr. 14,1895. .$73,500
Waterworks— Tax valuation 1894............6 29,000
4las, MAN, $70,000.. .July 1,1907 Assessment from 23to factual val.
Floating debt.............cccccceie $3,500 Total tax (per $1,000)........ $23*30

INTEREST is payable atthe office of E. H. Rollins A Sons, Concord,
N. H.

When Due.

Trinity County, Cal.—This statement has been corrected
by means of a special report to the Chronicle.

County seat is Weaverville.

LOANS— When Due. Tax valuation, personal $239,091
County Bonds— Total valuation 1894... 1,319,992
5S, FAA, $40,000....ccccccccvvrenne 1908 Assessment about *2 actual value.
Subject to call. State A Co. tax (per$1,000) .$30*00

Floating debt:.......... . Population in 1890 was..._ 3,719

Tax valuation, real.......... Population in 1895 (est.).....4,575
TAX FREE—Bonds issued by this county are exempt from taxation,
INTEREST is payable at Weaverville.

Valparaiso, Ind.—A statement of the finances of Valparaiso

General Improvement—
6s, M&N, $18,000....... May 1,1895
<$1,060 due yearly) toMay 1,1912
6b, MAN, $10,000..May 1, '12&'13

NEW LOANS.

PROPOSALS FOR
$1,100,000

City of Providence 4%
30-Year Cold Bonds.

Office of the City Treasurer,
PROVIDENCE, R. 1., April 8,1896.

‘Sealed proposals addressed to D. L. D.Gran-
ser, City Treasurer, Providence, JR, 1, each
endorsed “Proposals tor Loan,” will be received at
this offioe until 19 o’clock M., MOND RIL 22
1896, for the whole or any part of the following
loans to the City of Providence:

Sewer Loan—Eight hundred thousand dollars
<$800,000) on bonds of said city.

School Loan—Three hundred thousand dollars
<$800,u00) on-bonds of said city. i

‘Both the above series of bonds will be dated Ma
1. 1896, will beoome due May 1, 192% and wli
eear interest at the rate of four (4) per centum
i>er annum, ga%/able semi-annually 'in Ma nd
November. Both principal ana’ Interest will
he payable in gold coin of the United States,
equal "to present value of fineness and weight.
Both loans will be secured by a Staking Fund pro
viding for the paymentof the same at .maturity
Bltner coupon or registered bonds will be Issue
for the whole or any portion of said loan, and cou-
pon bonds may at any time thereafter be converted
Into registered bonds at the option of the halder.
The principal and Interest of coupon bonds will be
{J_ayable_st the Treasury In Providence or at the Na-
ional City Bank of New York. The City of Provt-
neuoe now transmits by mall Interest on all regis-
tered bonds, if desired. Bonds- will be ready Tor
delivery May 1, 1896. Registered bonds will be
Issued ‘in sums of $1,000, $6,000, $10,000 or $20,000
each, as desired.

;Proposal* should state whether bid is either-for
the whole or any leSs portion of said loans, or for
both. Further Information can be obtained of the
under5|glneBd. The right is reserved to reject any

and all bldB.
D. L. D. GRANGER,
City Treasurer.

Rudoloh Kleybolte & Co.

Investment Bankers,

30 West Third Street, Cincinnati, Ohl«

Choice Investment Bonds of Cities,

Counties and School Districts.

LISTS MAILED UPON APPLICATION.

WARRANTS rastonsTATE*

COUNTY. CITY AND SCHOOL,
ésoi Pk HOHR Ok COU SeuuMei, ttlill

Total tax per $1,000....
Population in 1894 was
Population in 1890 was.;.
Population in 1$95 (est.)...13,006

INTER EST on the special assessment bonds is payable in New York
and Menominee; on all others at the Chemical National Bank, N.Y,
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.. .$41 50
..12,644
.. 10,630

Totalsten, debt Mar.,’95
Tax valuation 1894—
Real valuation..

NEW LOANS.

PROPOSALS FOR

State of Georgia 3VaPer Cent
20-Tear Bonds,

Executive Department, State of Georgia, 1
i Atlanta, March 14th, 1%96. S
. By authority and in pursuance of an Act of the
General Assembly of the State of Georgia entitled,
/A n Act to provide for the saleof the Northeastern
Railroad; to make provisions for the discharge of
<the liability of the State on the bonds of said Rail-
road Company, and for this purpose to authorize the
issue of bonds of the State, the par value of which
shall be equal to the amount of the State’s liabl ity
by reason of its endorsement upon the bonds of
said Company; to authorize the exchange of said
State bonds with the holdersof said endorsed bonds
and to provide for the sale of so many of the said
State bonds as may be necessary to pay such of the
endorsed bonds as shall not be thus exchanged and
of all accrued Interest on said endorsed bonds, and
for other purposes.” Ap{)roved December 18th, 1894.
Bids will be received at the Treasury of the State
Inthe City of Atlanta, Georgia, until ten o’clock A.
M. on Wednesday, the first day of May, 1895, for .—
A series of the bonds of the State of Georgia, to
pay the Er|UC|pal and acorued interest of tne North-
eastern Railroad bonds endorsed by the State. Said
principal and interest amounting to two hundred
and ninety thousand ($290,0u0) dollars, more or fobs.
The number of bonds issued being determined by
the cash payment made b%/ tbe purobaser of the
Northeastern Railroad at the sale thereof on April
16th prox. at Athens, Georgia. Said bonds shall be
of the denomination of five hundred dollars each,
and shall be dated May 1st, 1896, and due twenty
years thereafter, and shall bear interest three and
one half per cent per annum, and shall be payable,
both principal and interesl at the office of the
Treasury of the State In the Cltv of Atlanta, Geor-
gia, and-also In the City of New York, at such a bank
as the Governor may elect. To each of said bonds
coupons will be attached for the Interest dueon said
bonds, wtiloh will be paid semi-annually on the first
day of May and. November of each year. All of said
bonds to be delivered and I:)ald for'at the Treasury
of the state or at the fiscal agency of the State as
.the Governor_and Treasurer may elect on the first
day of May, 1896, or as soon as thé bonds are deliv-
ered to the purchaser. Said bonds will be non-tax-
able by any authority whatsoever in this State. All
bids must be accompanied by a deposit of ten thou-
sand dollars, to be made with the Treasurer of the
State, which deposit Is made as a guarantee that the
successful bidder will faithfully carry out his con-
tract as set forth Inhis bid made to the Treasurer
as above oalied for. Said de;)_osﬂ may he made In a
cheek for that amount certified by a solvent bank
approved by the Treasurer. The right is hereby
reserved toreject any and all bids and under a pro*
vision of tbe Act authorizing the sale no bid will be
received at a price less than par, nor will any bid be
reoetved with any proviso or condition other than
that oalied for in"the advertisement.
T W. Y. ATKINSON, Governor.
R. W. HARDEMAN, Treasurer of Georgia.

MUNICIPAL AND RAILROAD

BONDS

And all Local Securities Bought and Sold.

NEW YORK, BROOKLYN AND JER-
SEY CITY BONDS A SPECIALTY.

E. R. SMITH,

A# thtO&B,BtRSBfI i MNW YORftll

in March, 1895, is as follows.
Valparaiso is the county seat

of Porter County.

$30,000 Population In 1890 was.....5,090
2,100,000 Populationin 1880 was.....4,461
..10,000.000 Population In 1895 (est.)...7,000

NEW LOANS.

C, TY OFJ~AT-LOUIS-
Proposals for 3’65 per cent 20-Year *2old
Renewal Bonds.

mayor's Office, St Louis, April 2d, 1896.

By virtue of Ordinance No. 18,018, authorizing the
Issue and sale of renewal bonds of the City of St
Louis, sealed proposals for the purchase of nine
hundred and seventy-five thousand dollars ($976,-
000 00) In said bonds. hereinafter described, or any
%or_tlon_ thereof, will be received at the Mayor’s
ffice, in the City of St. Louis, until 120’clock noon
of the 28d day of April, 1896, andJ)ubllcly opened by
the undershgned_ at said place and hoar. .

Said bonds will be'dated May 1st, 1895. and will
each be of tbe denomination of $1,000 United States
Gold Coin, Vi)a%able_twenty (20) years after their
date, and will bear interest from ‘their date at the
rate of three 65-luO. (8 65) percent per annum. Semi*,
annual interest coupons’ payable on the 1st day of
May and November respectively will be attached to
each bond, and both bonds and’couoons will be pa
ab’e to bearer, as be may elect, either at the Na-
tional Bank nf Commerce; in New Vork, in United
States Gold Coin, or_at the National Bank of Scut
land, Limited, 37 Nicholas Lane, London, England,
in pounds sterling, at the rate of four dollars,
eighty-six cents, six and one*half mills ($t 8666) per

ound stealing. The bohdswtll contain the condi-
ion that In payments of principal and Interest the,
United States gold dollar ana the pound sterlin
will be calculated at the present standard weigh!
and fineness. The bonds may be exchanged for re-
gistered bonds at any time. i

Bidders are reguested to state In their proposals
the price offered per bond, the par, premium and
accrued interest to be stated as one amount.

Proposals_must be aocomgauled by a deposit of
cash or certified check, payable to tbe order of the
comptroller (and subject "to :his approval) equal to
five (5) per centof the'nominal amountof the bonds
bid for; said deposit to be returned if the proposal
Is not accetptedlotherwwe to be held subject to for-
feiture to the city in event of failure on the part of
the bidder to oomply with his proposal, or in case of
compliance to be retained as part of the purchase
money. A deposit in the required amount to the
orvdlt of the City of St. Louis, in the National Bank
of Commerce, in New York, or in the National Bank
of Scotland, Limited, London, will be accepted ae
lull compliance with tbe requirements relating to
deposits. No interest will be allowed on earnest
money deposited by the successful bidder.

Proposals will be subject to all the conditions and
reservations of this advertisement, and must refer
to same as a portion of the agreement on the part
of the bidder.

Proposals should be enelosedaud addressed to the
undersigned and _endorsed “Proposal for Purohas -
of St. Louis City Bonds.”

The awards will he su ﬁct to the approval of the
Committee on Ways and Means of both branched of
Municipal Assembly.

The bonds will be delivered against payment
therefor in current funds at the offioe of the Comp-
troller, In the City of St. Louis, on_the 18th day of
May, or, if the bidder so elects In his proposal, at'the
National Bank of Commerce, in New York, on the
16th day of May 1895. i .

Of thé amount of bonds authorized by Ordiname
No 18,018. $877,900 will not be Issued, as maturin
bonds to this amountwill be redeemed and retire
by the Sinking Fund.

A sample bond can be seen and further Informa
tlon obtained at the office of the Comptroll .

Blank forms of proposal can be obtained on appli-
cation to the Comptroller.

C. Pt WALBRIDGE, Mayor
*MAC U. SttntaEONI Comptroller
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MUNICIPAL BONDS

FOR INVESTMENT.

PARTIODLAB8 UPON APPLICATION.

MHMBKRO OF THE NEW YORK AND BOSTON
STOCK EXCHANGES.

DHALRRS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

38 STATE STREET, BOSTON.
5 NASSAU ST., NEW YORK.

CHICAGO.
Loeb & Gatzert,

MORTGAGE BANKERS,
135 LA SALLE STREET, CHICAGO
First Mortgages for sale In largeand small amounts

netting Investors 6,6JAand 8 per oent, secured by
Improved and Income-bearing Chicago city property

Principal and Interest payable In'Gold.
CORRESPONDENCE SOLICITED.

SLAUGHTER, Member N. Y. Stock Exchange
V. BAKER, Member Cblcago Stock Bxohange

O. Slaughter & Co.,

BANKERS,
115-117 LA SALLE STREET,

CHICAGO, ILLS.
Chicago Securities Bought and Sold.
BOND YIELDING AN INCOME
4% TO 6%

CITY, MASON, LEWIS &CO., Bankers
COUNTY 171 LA 8ALLE STREET,

SCHOOL BEND FOR LISTS. CHICAGO

A.O.
WM.
A.

A. G. Becker & Co.,

(INCORPORATED)

COMMERCIAL PAPER

154 La Salle St., Chicago, 111.

Jamieson & Co.,

STOCKS—BONDS,
Members New York and Chioago Stock Exchange*

187 DEARBORN STREET,
Ils.

Private wire to New York and Philadelphia.

Chicago.

SECURE BANK VAULTS.

GENUINE

WELDED CHROME STEEL AND IRON

Round and Flat Bar* and 5-ply Plates and Angle*
FOR SAFES, VAULTS, Ac. .
Cannot be Sawed, Cat or Drilled, and positively
Burglar-Proof.
chrome: steel works,
Kent Ave., Keap A Hooper St*.,

Sol«Man'f’er*InDieU.S. BROOKLYN, N,Y

THE CHRONICLE.

%$IISLIVIVLZOIA»<

1850. 1895.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

. This old and reliable Company now has the exper-
ience of forty-five years of practical Life Insurance,
which has taught ttthat the sine quanon of success
Isthe adoption of good plans of Insurance, and the
pursuitofa liberal policy towards both Its Insured
and its Agents. These_éessentials It possesses In an
eminent degree, but Judiciously tempered by that
conservatism which is the best possible safeguard of
the policy-holder._ Its contracts are incontestable
after two years. Theyarenon-forfeiting, providing
generally for either paid-up policy or extended in-
Surance, at the option of thepollcy-holder: It gives
ten cays of grace in payment of all premiums. Its
course during the past” forty-five years abundantly
demonstrates Its absolute security.

Active and successful Agents, wishing to reg*
resent this Company, may communicatt
with the President'at thé Home Office,
961 Broadway, New York.

OFFICERS: n ‘5
G President
A . ....Secretary
..Assistant Secretary
w N . Actuary
A . .on..n...Cashier
JOH MU .. Medical Director
FINANCE COMMITTEE: j

GKO. G. WILLIAMS .Pres. Chem. Nat, Ban
JOHN J. TUCKER.....ccoiiiinirieiecieees . ...-Builder
B. H. PERKINS. JR,, Pres. Imp. A Traders!! Nat. B’k
JAMES R. PLUM....ccoiiiii i 8 Leather

Robert Koons & Co.,

STOCK BROKERS,
433 Library Street, Philadelphia.®

_Issue and mall upon aﬁplication bi-monthly quota-
tions of inactive stocks and bonds, and’ weekly
quotatlonsC%f air municipal com

ipa anies of Phil».
RBSPONDUNOB SOLI

ITED.

WM. FRANKLIN HALL
sBooke ACCOUNTANT aubitep

New forms designed for books of acoount.
Settlement of Insolvent Estate«.
MB arnlim.* Rnllrttuor. W» Statu «twa*

Jos. O. Osgood,

M. Am. Soc. C. E. Consulting Engineer.
Reports on Investment Properties for Bankers
a Investars. ; <ie* ey
ri‘:dxamm'cxtlon*f In regard to physical conEﬁtlon and
character, earnings, management, needs, value, eta
Railroad Location and Construction.

120 BROADWAY, - < NEW YORK,

Given & Sicard,

.Mechanical and Civil Engineers.
General Engineering. Drawings. Patents. Specifica!
tlons. "Engine Tests. Plans and Reports,
Supervision of Construction.

935.CHESTNUT ST., PHILADELPHIA

the Olobe Filing System

is the most perfect
ever devised tor the

Systematic Filing of Papers
Illustrated catalogue-free.

THE GLOBE CO., Cincinnati.
43 Beaver St., N. Y

Wne«tnr

SEARS & WHITE

Successors to
EUGENE R. COLE,

STATIONERS AND PRINTERS.

Supply Banks, Bankert, Stock Brokers and Cor
©orations with complete outfits of Aocoount Book!
and Stationery. . )

FNew concerns organising will
orders promptly exeouted.

No. 1 WILLIAM STREET.

have tbel

CHRONICLE VOLUMES
SINCE 1866.

Any office possessing these volumes since 1806 has
at hand for convenient reference a complete and
reliable financial history of the period. Parties
having the more recent volumes can obtain from
(he publishers most of the earlier volumes, of coni
piete sets can be furnished.

WM, B. DANA COMPANY,
76*s Pis« Street, N«w York.

JtiBuraticje.

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York,January 22,1895.
The Trustees, In conformity with the Charter
of the Company, submit the following state-
ment of Its affairs on the 31st of Deoember,

1894.

Premiumson Marine Risksfrom
1st January, 1894, to 31st
December, 1894........... RN

Premiums on Policies not

marked off 1st January, 1894

-
Total Marine premiums

$2,760,92062

1,106,515 77

Premiums marked off from 1st
January, 1894, to 31stDecem-

ber, 1894........ — s $2,840,284 98
Losses paid during the

same period....... LI $1,411,792 89
Returns of Premiums

and Expenses............ $624,154 64

The .Company has the following assets, viz.:
United States and City of New
York Stock: City Banks and
other Stocks......cceviiiiiiinnne .
Loans secured by Stocks and

$8,247,455 00

otherwise............ [ EI 1,043,500 00
Real Estate and Claims due the

Company, estimated at....... R 1,009,845 30
Premium Notes and Bills Re-

ceivable ..o - 855,69314
Cashin Bank..........cecee...— 9 184.238 44

Amount__-..

......-.$11,340,731 88

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid-to the
holders thereof or their legal representatives
on and after Tuesday, the fifth of February
next.

FIFTY PER CENT of the outstanding certifi-
cates of the issue of 1890 will he redeemed and
paid to the holders thereof, or their legal rep-
resentatives, on and after Tuesday, the.fifth of
February next, from which date interest on
the amount so redeemable will cease. The
certificates to be produced at the time of pay-
ment and canceled to the extent paid-

A DIVIDEND OF FORTY PER CENT Is
deolared on the net earned premiums of the
Company for the year ending 31st December,
1894. for which certificates will, be Issued on
and after Tuesday, the seventh ©f May next.

By order ofthe Board,.

jr.H. CHAPMAN, Secretary»

TRUSTEES:
j. D. Jones, Charles H. Marshall,
W. H. H. Moore, Charles D. Leverlch,
A. A.Raven, Edward Floyd-Jones,
Joseph H. Chapman, George H. Macy,
James Low, > Lawrence Turnure,

Waldron P. Brown.
Anson W. Hard,
Isaac Bell,

Joseph Agostitii,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell,
Everett Frazar,
William B. Boulton,
George W. Quintard,
Paul L. Thebaud,
John B. Woodward,
George CoppelL !

James G. De Forest,
William DeGroot,
William H. Webb,
Horace Gray,
Charles P. Burdett,
Henry E. Hawley,
William E. Dodge,
George Bliss,

John L. RIker,

C. A. Hand,

John D. Hewlett,
Gnstav Amsinck,
N. Denton Smith,

J. D. JONES, President,

W. HvH. MOORE, Yice-Presidea4
A.A, RAVEN, 2d VIw PtmM M *
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WOODWARD
& Stillman,

MERCHANTS

16 to 22 WILLIAM 8TREET,
NEW YORK.

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

ftmcAV, Stern a Co* Limited, New Orleans, La.
UHAS.IHTRB Co., Montgomery, Ala.

LEHMAN BROS.,
OomnSS|0N merchants,
Nos. 16-22 William Street,

NEW YORK.

amfBKRH OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
New York.

Orden executed on the above Hxchanges as well
>i InNew Orleans, Chicago and foreign markets.

Hubbard Bros. & Co.,

COFFEE EXCHANGE BUILDING,
f NEW YORK.
Cotton Commission Merchants.

Members New York Stock Exchange, New York
Cotton Exchange, New York_ Proance Exchange,
New York Coffee Exchange, .Chi Boatd of Trade.

Orders executed on the Exchange also for pur-
chase and sale of cotton for future delivery in New
Orleans and Liverpool. Liberal advances made on
cotton consignments.

PRICE, REID & CO.,
Norfolk, Ya.

Special attention given to orders for cotton for
foreign or domestlo shipment.

i. 0. bums. Gso. h. Church,

J. O. BLOSS & CO.,

COTTON MERCHANT?*,
SS William Stroot,
NEW YORK.

Geo. H. McFadden & Bro.

COTTON MERCHANTS,
PHILADELPHIA.
LrvsmrooL Correspondents
Eroderle zerega Ac Co.
Bremen Correspondents
McFadden, zerega de Co.

M.T.SLAINi. Wm. Kay. B.F.Evans, Spedai.

Geo. Copeland & Co.,

COTTON BROKERS,
189 Poarl Street, - - New York.

cotton landed at mills from Southern markets a

specialty. Orders f?(r future_delivery contracts
«scented on Now York Cotton Rechangg,
PAUL Schwarz. 8. A. Patman, Special.

Fatman & Schwarz,

OOTTON COMMISSION MERCHANTS.
1 William Street, New York.

Members New York Cotton, Coffee and Produce
Exchanges.

Gao. W. Baxly.

Geo. W. Baily & Co,,

COMMISSION MERCHANTS,
COTTON AND NATAL STORES.
Gotten Exchange Bldg. NEW YORK,

Execute Orders for Future Delivery of Cotton.
Correspondence invited.

COTTON AND GRAIN

FOB FUTURE DELIVERY.

Frederick Paxson & Co.,

STOCK BROKERS,
DBHXHL. BUILDING, PHILADELPHIA.

a

J.a.Montgomery
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THE CHRONICLE.
(Coltoti.

INMAN, SWANN& Co

OOTTON MERCHANTS,

Yew York.

Henry Hentz & Co,,

COMMISSION MERCHANTS,
16 te 89 William St., New Yerk.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON,

At the New York, Liverpool and New Orleans
Cotton Exchanges. Also orders for
COFFEE,

At the New York Coffee Exchange, and

«RAIN AND PROVISIONS,

At the New York Produce Exchange
and the Chicago Board of Trade.

Hopkins, Dwight & Co.,

COTTON, COTTONSEED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS
Room S9« Cotton Exehage Building,
NEW YORK.

Gustava* C. Hopkins, Lndns Hopkins Smith.
Charles D. Miller, Samuel Hopkins.

Tbeo. H.Price,
W.G.McCormick. r.g.m.Stuart-wortley.

Price, McCormick & Co*

BANKERS AND BROKERS,
Cotton Exchange Building, New Yerk.

Members: New York 8tock Exchange,
New York Cotton Exchange.
New York Produce Exchange.
Chicago Board of Trade.

J* Spencer Turner,

SUCCESSOR TO
Brinckerhofl, Turner & Co.,

MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OP
OOTTON CANTAB FELTING DUCK
CAB COVERING BAGGING,
BAYENS DUCK, SAIL TWINE, *cn
POPE “ AWNING” STRIPES,
AGENT
UNITED STATES HUNTING CO.
A full supply all Widths and Colors, always In
<took. pply s
109 Duane Street, New York.

Bliss, Pabyan 6c Co.,

NEW YORK,BOSTON,PHILADELPHIA.
SELLING AGENTS FOB LEADING BRANDS

BROWN and BLBACHBD SHIRTING*
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towels, Quilts, White Geode and Hosiery.
Drill», Sheetings, die., for Export Trade.

Richard Price Morgan,
Edward r. Morgan. Dwight 0. Morgan,

Rich. P. Morgan & Sons,

RAILWAY EXPERTS

DWIGHT, ILLINOIS, U. S. A.

Having extended experience In the construction
and operation of_railways, we offer_our services as
Independent Experts to examine and report
upon the charater and Condition or the Con-
strution an qume_nt ol
their sate Net

€ arning _CaFacity.

recently examined for italists and reported
Mpara; e(%_ pon nearly all of the principal railroads
west of Chicago between Canada and Mmdoo.

Henry Prescott Hatch,

HIGH GRADE

and_Sell Government Bonds and
curities.

Henry C. Hardy.

90 BROADWAY, -

90 NASSAU STREET, -

r?ei.:ix

ffitraucial.

Walter T. Hatch,
Arthur Melvin Hatch
Members of N. Y. Stock and Produoe Exchangee.

W. T* Hatch & Sons,

96 Broadway & 6 Wall St., New York,

Dealers In Investment stocks and bonds.
Personal attention given at the N.Y. Stock Ss.

change for the purchase and sale on commission of
stocks and bonds for cash or on margin.

Interest:allowed on deposits, subject to draft at

eight.

F. H. Prince & Co.f

BANKERS
BOSTON, MASS.

INVESTMENTS,

Members of New York and Boston Stock Exchanges

Gilman, Son & Co.,

BANKERS,
No. 68 CEDAR STREET,

In addition to a General Bankin? Bus{ness,tBSuy
nvestment Se-

A. S. Van Wickle,

BANKER,
No. 1 BROADWAY, NEW YORK.
INVESTMENT SECURITIES.

Hatch & Foote,

BANKERS,

No. 8 NASSAU STREET, NEW YORK,

INVESTMENT SECURITIES.

Gaston hardy

H. C. Hardy & Co.,

BROKERS.
SOUTHERN SECURITIES.
NEW YORK’

Fifth Avenue Hotel,

Madison Square, New York.
The largest, best appointed and most liberall)

managed hotel In-the city, with the most central
and delightful location.

HJITCHOOCK DARLING h CO.

CHAS. M. ROLKER, E. M.

Minin» Engineer and Metallurgist,

NEW YORK

Inspects and reports on mines, mills aad

treatment of ores.

Before, with permissionto:

Messrs. J. SeW. SELIGMAN SC OOn M.Y
Hon. ABRAM S. HEWITT, N. Y.
A. EILERS, Pres’'t. Cot. Smelting Co
Paeblo, Col.
THE BRITISH SOUTH AFRICA CO,,
19 St. Swithins Lane, London, H. 0.
BARON EMILE B. D'ERLANGER,
48 Lothbury, London, H. C.
ALFRED BEIT, Be«.,
Of MHS8B8. WHRNHHB, BEIT * 00*
ISO Blshopsgate Street, Within, Leaden, E.





