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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
6hat the total bank clearings of all the clearing houses of the
United States for the week ending to-day, March 23, have been
$947,367,354, against $934,698,475 last week and $767,819,733
the corresponding week of last year. Last year's figures for
a number of cities cover only five days, on account of observ-
ance of Good Friday.

Week Ending March 23.

CLEARINGS.

Returns by Teleiraph 1895. 1894. Per Cent
New York.. $442.545,583 $373,881,351 +18-4
Boston.... 66,882,603 61,117,861 + 9'4
Philadelphia. 51,424,733 36,652,921 +40-3
Baltimore.. . 9,991,982 7,745,570 +290
Chicago... - 68,415,164 61,519,284 +11-2
St. Louis - 19,858,620 16,194,980 +22 6
New Orleans 8,466,954 5,476,446 +54-6

Seven cities, 5 days $667,585,639 $562,588.473 +18-6
Other eities, 5 days 122.762,984 105,008,972 +16-9

Total all cities, 5days— $790,348.623 $667,597,445 +18-4
Alleities, 1day... 157,018,731 100,222,288 +56-7

Total all cities for week.. $947,367,354 $767,819,733 +23'4

The full details of clearings for the week covered by the
above statement will be given next Saturday. .We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to I;ﬁ)lress Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, March
16, are given below, and we also present the results for the
corresponding week in 1894, 1893 and 1892. In comparisoD
with the preceding week there is a decrease in the aggregate
mexchanges of about one and a-half millions of dollars,
but this is wholly due to the loss outside of New
York. Contrasted with the week of 1894 the total for tbt
whole country shows an excess of 88 per cent. Compared
with the wet-k of 1893 the current returns record a falling
«off of 27'1per cent and the loss from 1892 is 20-8 per cent
Outside of New York the excess over 1894 is 7*i per cent, the
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Joss from 1893 reaches 15'1 per cent and from 1892 is 9'6 p. c.

Week ending March 16.

Clearings at— 1894. 1895. 1893. 1892.
Cent.
New York.. 51¢,996.154 469,245,5°3  +10-2 790.750,454 715 492,238
Philadelphia’ 58,179,125 55.923.858  +3-9  67.925137  72'V63.769
Pittsburg 10.974,774  +1*3  12,F35139 13,438,794
Baltimore 11.63«.«15  12,302.823 —54 14,283,874 15,038,207
Buffalo... 3.367.24? 45-7 4,59H,145 8,517,197
Washington. 1,510,736  +16-1 2,375,185 1,916.020
Rochester 1,477.071 -4'7 1.370.570 1,422 954
racuse. 844,51-7 702,835 +10-7 1,044,521 1,029.981
vvynm ington.. 6«5.0(1] 7C2.237 —LCS 1,029/80 898,239
Scranton.. 582,47 515,718 +12-9
Binghamton. 32-.40 S'5,50' +7-5 252,800 247,800
Total Middle.... 607,360,154 557,218,328 +9-0 896,462,821 825,263,144
77,787,677 +8-0  95.287.247  g9,269,256
4,107,600 +18-5 6,409,700 4'983'900
1,-60.507 +9-5 2,149,819 1.815.792
1,192,57 1262,3-9 —5*5 1,4M,210 1218.287
1.043278 . +45-0 1,368.434 1.885.193
1,086,822  -t-26-1 1314,028 1'324,510
1,232 1,102,407  +11-8 1,201.013 1,070'130
751,113 ‘t-2'0 738,63«
499363  +14-4 6495 5 743.936
389,007  —7-0 885,951 396,618
Total New Eng 97,991,828  89,950.163 -t8'9 110,968,636 102,206,652
84.384,915 77,052,111 +9-5 100,901,211 94,579,178
Ghicago... 11752400 11437150  +2-8 H.006.600 13231150
Milwaukee 4,7-9,145 4,979.052  -4-8 8,7 1.740 6.084.346
Detroit.. 6,937,50 5,368,080 +108 7,795.786 6.370.756
Cleveland.. 4,797,38s 4,011,923 +18-7 6,311,831 5,435 632
Golumbus. 8210,80<1  3.508,200  —8-6 3,595.000 31229200
Peori 2/C9,56 1468.050 +67- 1,738,200 1,738:504
Indianapoiis 9 2,02f 1,023,99- -5-9 975,846 1'648.000
Grand Rapids. 6P0.607  +28-7 9t8,4d7 856,992
Lexington. 300,143 +24-3 413,227 877,693
Saginaw 27542  +37-4 445,905 305,419
Bay Cit 238,075 +6-4 290,039
g 1 174632  +24-1 267.918 251,908
Sorlngfleld Ohlo' 7 142,174  +38-2 220,456
Canton.. %gg 431;2 ﬁ% g 165,000
Eglcakrgoa;oo EAﬁ 2i5.00u 1-12-3
Tot. Mid. West'n, 121,160,118 111,343,219 18*8 146.787,596 134,108,677
i 12.731.910 +12-7 14,714,119 15598 779
3an Francisco.. I 814.332 +23-0  J,7r9.340 1798 914
Salt LakeC|ty ) 1,120.76« 4 4-8 1,306.570 1,64«,711
Seattle. 3 670,21« -29-8 1,355 810 918,422
3 592,161 —2-7 852,8/2 800,000
974,790  421-9 910,145 677,296
: 1 602791 -20-4 97«36
ﬁB(I)l 201534 128 844.746
0 152,292 -43-0 328,566 153,000
7 133,592  +4'5
19,713,213 17,900,412 49-3 22,959,081 21,593,122
5 9.160,670 +1-9  10,104.931 8/88,634
xansas City... 1 47981116 +28-0 5011274  7110,076
jeap i 4453173 -3U-1 6450963  4.747.792
2 3414475  -1-3 4,808.135 4.723 751
2,813,732  —34 6.175,596 4.740:516
1,742,567 2,406," 88 1,700.000
4 1,408,082 +1-9 1,900,2<0 1,741 051
3 603,724 —18-1 1,072,196 087,288
2 999,0.8 -4-1-4 1,12*,078 842,501
Lincoln.. 3 415,000 —17-4 555,024 571636
Wichita. 7 506,416 +11-5 514.718 672,872
Topeka.. 5 470,404 —V6-9 394,708 857.305
Fremont 6 70,957 -10-4 79,283 88,450
Hastings... 1 114.000 -51-8
Tot. other West 2 30,680,415  —1-2 40,571,859  36,188/321
St. Louis 0 21,166,209 +18-5 24,568,98« 21,934.641
New Orleans. 4 8.918,401 e 11,553,537 10,653,686
Louisville......" 3 0V54917 —13- 7,666,187 6.162,129
Galveston..... 0 200155 +17-0 3,122,938 2,282.891
Houston... 0 1,951,793  +24-2 2,778,982 187 .955
Richmond 1 2,060,2*0  +6-3 2,622,906 2255] 44
Savannah 0 22'7137 —194 1,894,547 1,639,027
) 8 1,387,546  +38-1 2,314,165 3,922,286
0 1,013600  + |f9 1,332.171 1.303.958
9 820,«>2  +15-8 1,-82,154 1,698,510
9 1.095,882  +20-9 Ll«!,1H 1,026,000
8 827,240  -4-10-5 24,026 9C8.16S
1,076 7 500,1'cC  +115-5 6i 0,000 432 007
><d4 6 619,334  4-65-9 567,380 480,255
9 33961t +17-6 4-2,910 574,566
8 502,205 ~—ad-. 568,07«
Chattanoog Bl 00, +16-9 389,539 408,198
Little Rock*... e 3
Total Southern. 57,918,352  51.885,84t +IF7 64,271,645 67,461,415
Total all 934,698.477 859.218,4 If 48-8 1,282,024,«41 1,176,821,831
Outside N. York 417,702,3%i1 389,9/2,685 +7-1 491,274,187 461,3<.9,6»8
13 10.¢<15.98 -6-7 11,858,608 9.633,282
Montreal. 495521« 34 6/9854' 560V I
Halifax. 50 1,11' v8 -17-4 931,418
Vinnipeg 79 170/651 ~ —24-7 .
Hamilton.. 2 578,0G( -9-5 651.843 618/65
Total Canada ~ —15/09/0f -5*5 oft 1Aa.344 1« 784.954

*Not included m totals,
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the financial situation.

The movement towards normal conditions of busi-
ness has made further progress this week. Even the
Stock Exchange has begun to reflect the better aspect
of affairs; not only have transactions largely increased
in volume but securities of all kinds have likewise made
material advances. This fresh start receives its chief
significance from the circumstance that it is no local
matter but of wide extent, springing from a general
cause which has made those who were short of stocks
n Europe and America anxious to cover, and to a con-
siderable extent brought investors into the market, too.
It is a movement that had its initiative in President
Cleveland's latest bond sale, a fact that Southern Con-
gressmen who so foolishly criticised that act and
Southern people who are in the higher prices for cotton
reaping one of the conspicuous benefits of the renewed
confidence it imparted, would do well to consider.
The change in tone and conditions has been developing
ever since that arrangement was made. ludeed, each
week that has passed without a return of the gold out-
flow has brought with it substantial evidence of the
new revival of business now under way.

One has to go no further than our table of clearings
to discover that the improvement is becoming, and,
indeed, has already become, general and decided. Clear-
ings to be properly interpreted at a time like the pres
ent must be read in connection with a table of values.
Prices, we might almost say of all our products,
whether of the farm, the loom or of the furnace, are at
their lowest. Cotton will illustrate the situation. Mid-
dling cotton in New York averaged in January 1895 only
5 70-100 cents and in February only 5 61-100 cents per
pound. In 1894 the average in January was 8 9 100
cents and in February 7 90-100 cents. In 1893 the
average in January was 9 65-100 cents and in February
9 25-100 cents. Taking February for comparison here
is a loss since February 1894 of over 2£ cents per
pound, or say more than 28 per cent, and compared
with February 1893 of over 3§ cents per pound or say
39 per cent. Calling the average bale 500 Ibs. the loss
would be $11 45 per bale compared with 1894 and
$18 20 compared with 1893. Of course not every
product has had so marked a fall as cotton, but many
articles have, and all of our pioducts are materially
lower.

It is only by applying this change in the prices of
products to the clearings of former years, and thereby
reducing values to a common level, that we can obtain
a basis on which the bulk of transactions at any two
periods can be compared. Thus last week's total
clearings were $934,698,475, against $859,218,415
in 1894 and $1,282,024,641 in 1893; the current
week's total is $947,367,354, against $767,819,733

in 1894 and $1,092,486,252 in 1893. Were we
to deduct no more than 15 per cent from
the figures of last year and the years be-

fore that, the mass of business now in progress,
which even as the values stand contrasts not unfavorably
with past years, would make a surprisingly good com.
parison, indicating that transactions are already on a
large scale, and increasing. And this likewise is the re-
port that comes from almost every department of trade.
For look whichever way one will business is improviug.

Returns of railway earnings are beginning to reflect
the growing improvement in trade. We review in
another article the statement for the month of January,
and find that there is an increase ia both gross and net
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—for the first time in nineteen montns with the single
exception of last August. It would be too much to
expect a similarly favorable result for the month of
February, since the weather conditions were so severe
in that month. But steady progress is being made
towards larger totals now that the weather conditions are
getting better. For the first week of March our returns
show only a trifling increase over the same week last year
—$21,510, or 0*33 per cent. For the second week,
however, the showing, according to present indications,
will be better and the increase larger. Up to last night
we had returns from 69 roads. These show a gain of
$99,365, or 1*59 per cent. And this is in face of
some considerable decreases by the large grain-carrying
roads—as for instance the St. Paul, which has lost
$44,400, and the Canadian Pacific, which ;as lost
$48,000; so that altogether the showing is quite good*

The rates for money have shown a slightly advancing
tendency. We hear much less said about a corner in
money, that idea having done all the service it could j
whatever influence the syndicate has had on the market
is now generally acknowledged to have been due to
the extent of the transaction and the reduced state of
the bank reserves. Indeed, there has been no marked
rise in rates. A rate of 1 to 1™ per cent belonged to
a period of absolute stagnation in business enterprise
and of large accumulations of currency at this centre
appearing in our bank reserves but finding no employ-
ment. That peculiarity of being unlendable even at
such low rates has passed with the change in the con-
ditions of business and with the reduction in the cash
in bank. Now the range for call money is 2 to 3 per cent
and it is possible to lend money freely at 2£ per cent,
with the tendency of the market towards higher rates*
At the same time there is no apprehension of strin-
gency or of any approach to figures which will be em-
barrassing to any interest. We anticipate, though, a
further decline in reserve by the return of the Clear-
ing House institutions to be made public to-day.

It is too early as yet to say whether the meeting of
the presidents of the anthracite coal roads on Taurs-
day of this week is going to be productive of good re-
sults. The natural supposition is that it will, for the-
situation is urgent, and it is reasonable to think that
the presidents of the companies are impressed with the
fact and also realize that existing conditions can not
long be allowed to continue. Of course the appoint-
ment of a committee to consider the matter is a
necessary preliminary, since conflicting interests will
have to be harmonized, and this can be3t be done through
the action of a small body working quietly and
skilfully. Stove coal apparently is now selling for less
than $3*00 a ton. An impression appears to prevail
that the difficulty arises mainly out of the depression
in business, the anthracite coal trade usually feeling
such depression later than other industries. Undoubt-
edly if general business were in a state of activity the
anthracite coal roads would to that extent be better off.
That circumstance, however, by no means furnishes an
explanation of present conditions. There is very little
reason to feel dissatisfied with the quantity of coal going
into consumption. The amount is very large. But
unfortunately the producers are putting no limit on
their output, mining without any regard to the require -
ments of the trade, and in their effort to dispose of the
coal they are competing so sharply with one another
that they let the coal go at almost any figure. Month
after month the sales agents meet and recommend &
restriction of the output so as to put the trade in better
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shape and pave the way for an advance in prices. Bat
after the meetings the companies go on mining ¢ >d
just as before, perfectly forgetful of the recommenda-
tions of their representatives. Is it any wonder that
under such circumstances the anthracite trade is in a
state of demoralization.

The statement for the month of February has been
issued this week, and serves to illustrate our remarks.
On the 29th of January the sales agents, at their usual
monthly meeting, fixed the output for February
at 2,000,000 tons ; the amount actually mined has
been no less than 3,133,246 tons—If million tons in
excess of the figure agreed upon. The intention had
been to produce about one-third of a million tons less
than in February, 1894; actually the product is 788,-
735 tons in excess of that for last year. Consumption
kept pace with the increased production (aided by the
severe weather), and tide-water stocks were actually re-
duced a little during the month, standing at
630,658 tons February 28th, against 700,176 tons
January 31. But the trade was in a state of
demoralization when the month began, and the large
output kept it in that state even though the demand
for coal was equally large. Obviously, however, had
the coal companies lived up to their agreement and
produced only 2,000,000 tons, instead of 3,133,246
tons, drawing down their accumulations at interior
points to meet the large consumptive requirements,
the trade would to-day wear a totally different aspect.
As a matter of fact the consumption of coal has been
large without interruption, and a comparatively small
restriction at anytime in recent months, it would seem,
would have sufficed to improve the situation. But
the companies, while recognizing the need for some
curtailment, have not carried the restrictive policy into
effect. For the two months January and February
the production stands 1,164,249 tons larger than in the
same two months last year, and is actually greater than
in the corresponding period of any year in the history
of the trade. And the increase is still going on. For
instance, for the week eading March 9 the production
was 202,569 tons larger than in 1894 and for the week
ending March 16 268,062 tons larger. To show that
the consumption continues entirely satisfactory we
give the following table in our usual form, covering the
months of January and February :

February. January 1to March 1.
Anthracite Coal.

1895. 1894. 1893. 1895. 1894. 1893.

Stock beginning.. Ton». Ton». Ton». Toni. Ton. Ton».
of period ... 700,176 881,550 532,375 780,913 728,878 657,868
Production .-........ 8,133,246 2,344,511 3,084,156 6,196,781 5,032,532 6,153,736
Total supply .. 3,833,422 3,226,061 3,616,531 6,977,694 5,761,410 6,811,604
St'k end of period 630,658 859,509 601,854 630,658 859,509 601,854
Disposed of___ 3,202.764 2.366,552 3,014,677 6,347.036 4,901.901 6,209,750

This statement is based, as always, only on the
changes in the stocks at tide-water shipping points.
But note the results. For February the companies
were able to dispose of 3,202,764 tons in 1895, against
only 2,366,552 tons, in 1894 (when both the business
conditions and the weather conditions were unfavor-
able to the anthracite trade, the weather having been
mild then) and 3,014,677 tons in 1893. For the two
months the showing is much the sam*1 6,347,036 tons
having been disposed of in 1895, against 4,901,901
tons in 1894 and 6,209,750 tons in 1893. Thus in
both cases the amount is larger than it was two years
ago, when the weather was exceptionally severe and
when our industries were still in a state of great activ-
ity, the panic not yet having intervened. Does it not
seem that with consumption so large it ought to be
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possible to find some way of checking the existing
demoralization.

As already said the extremes for call money at the
Stock Exchange have been 2 to 3 per cent. There
have been transactions at If per cent, but they were
loans made only after the inquiry for the day had been
satisfied ; a good deal of business has been done at 2£
per cent, and in exceptional cases 3 per cent has been
obtained, but the average has been not much above 2f
per cent. Some of the down-town banks maintain 3
per cent while others as well as the trust companies
loan at 2f per cent as the minimum.  Time contracts
are difficult to place on Stock Exchange collateral.
Thereis noinquiry for thirty days and very little for sixty
days, for the reason that borrowers feel confident of being
able to supply their needs in the call loan branch of
the market. Some little business has been done at 4
per cent for ninety days and 4f for six months.
Quotations, which are regarded as somesvhat nominal,
are 3@ 3f per cent for sixty to ninety days, 4@4f per
cent for four to five months and 4f@5 per cent for six
to seven months. Banks are not offering money freely
on time and the supply comes from institutions other
than banks. For commercial paper the demand is
light. The comparatively low bank reserve and the
fact that many of the institutions are slightly below
the limit of 25 per cent to Iliabilities tend to
keep them out of the market, and the de-
mand from this source, even for prime, is small;
brokers report, however, a fair business in the city,
though very little is done for interior buyers. On the
other hand the offerings are by no means liberal though
good, and chiefly confined to commission houses. The
rates are 4 per cent for sixty to ninety day endorsed bills
receivable; 4f@5f per cent for four months' commis-
sion house and prime four months' single names ; 5@
5f per cent for prime six months' and 6@7 per cent
for good four to six months' single names.

The rise in silver has been an important feature in
London this week and the metal sold at 28 15 16 pence
per ounce on Wednesday. Bullion dealers here regard
the movement as purely speculative, aided to some ex-
tent by the agitation abroad for a freer use of silver as
currency and by expectations that on the ending of
the war in China there will be a better demand for-
the metal. The Bank of England miaimurn
rate of discount remains unchanged at 2 per
cent. The cable reports discounts of sixty to ninety
day bank bills in London If@ If per cent. At Paris the
open market rate is If per cent and at Berlin and
Frankfort it is If@ 2 per cent, influenced by the quar-
terly settlements. According to our special cable from
Loudon the Bank of England gained £395,070 bullion
during the week and held at the close of the week
£37,362,852. Our correspondent further advises us
that the gain was due to receipts of £188,000 from the
interior of Oreat Britain and to an import of £207,000,
of which £109,000 was bought in the open market,
£50,000 imported from Egypt, £25,000 from Australia
and £23,000 from Portugal.

The foreign exchange market has this week been in-
fluenced to some extent by the firmness in the rates for
money on call and the ability freely to .loan it at least
at 2f per cent, with occasional opportunities to employ
it at fractionally better figures. This has induced some
drawing of bills almost with the sole object of loaning
the proceeds. At the same time the higher rate for
money has served to hold in check remittances which
were not urgent. The market has also been influenced
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"by the operations of the arbitrage houses, who have re-
bought stocks previously sold and have thus changed
their position in the stock market and so far reduced the
balance due abroad on their operations as to make
remittance unnecessary; and this ha3 lessened the de-
mand for bills. Another factor has been purchases of
railroad mortgages for European account, and it is re-
ported that comparatively large amounts of Western
New York & Pennsylvania seconds and generals and
Missouri Kansas & Texas issues will be sent to the
Continent by the steamer sailing to-day. Still another
factor has been buying of cotton and wheat for export,
which purchases are said to have been quite large
within the past few days. The most important feature
however is the fact that not only has selling of securi-
ties for European account ceased, but confidence in
our financial situation has been materially increased
by the successful operations of the Belmont-Morgan
syndicate, so that now there is a better inquiry for
American securities. As will be seen bv the table be-
low there has been no change in the posted rates, these
remaining uniformly at 4 88£ for sixty day and 4 90
for sight. The tone of the market has been generally
easy. On Monday there was no charge in rates for
actual business in sterling; the transactions were small
and the tone steady. There was no new feature on
the following day. On Wednesday the market was
easier, though not quotably lower, and business con-
tinued light. On Thursday there was a little better
demand for remittance by to-day's steamer and the
tone was a shade firmer, so continuing to the close.
Yesterday the market was firm, with no important
features. The following table shows the daily posted
rates of exchange by leading drawers.

Fri., Mon.,  Tues., Wed., Thurs,, Fri.,
Mar. 15. Mar. 18] Mar. 10. Mar. 20. Mar. 21. Mar. 22.
- . 86 88« 88« 88« 88« 88«
Srown Bros.... jojgbtTf... 00 00 00 00 a0 a0
Baring, Odays.. 8«« 88« 88« 88« 88« 86«
Magoun &Co. ( Sight..... 00 00 00 00 00 00
Bank British (00 days.. 88« 88« 88« 88« 88« 88«
No. America.. \Sight..... 00 00 00 00 00 00
Bank of 00 days.. 88« 88« 88« 88« 88«
Montreal....... ((Sightf/.. S 00 00 00 00 00 g8«
Canadian Bank (60 days,. 88« 88« 88« 83« 88« %g/\
of Commerce. (Sight..... 00 00 00 00 00
Heidelbach.Ick- (60 days, . 88« 88« 88« 88« 88« 88«
elbeimer& Co (Sight..... 00 00 00 00 00 00
laazard Freres..j g?g~y*"" %g« gg« 853« 33« 8(?« %g«
Merchants’ Bk. %60 days,. 88« 88« 88« 88« 88« 88«
of Canada__ (Sight.... . 00 00 00 00 00 00

The market closed firm on Friday at 4 88£ for sixty
day aid 4 90 for sight. Kates for actual business in
sterling were 4 8?f@4 88 “for long, 4 89@4 89£ for
short and 4 897@4 89f for cable transfers Prime com-
mercial bills were 4 87]|@4 87£ and documentary
4 87@4 87~. The Lucania, "which arrived on Sunday,
brought £262,000 in gold bars consigned to Messrs.
August Belmont & Co., and the Gascogne brought
$800,000 in Spanish gold in transit for Cuba.

As stated above, we give to-day our compilation of
railway net earnings for January, and it will be found
on another page. A few early returns have come in
for the month of February. The Baltimore & Ohio
has lost-in both gross and net on the lines east of the
Ohio River, but has gains on the lines west of the Ohio,
so that for the combined system there is an increase of
$35,683 in gross and an increase of $5,613 innet. The
Nashville Chattanooga & St. Louis has lost $16,679 in
gross and $903 in net, and the West Virginia Central
& Pittsburg has $2,396 decrease in gross aid $1,261
decrease in net. The Jacksonville Tampa & Key
West, on account of the failure of the orange crop, has
gross of only $46,739, against $102,175, and net of $5,762,
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against $51,760. The Pittsburg Cincinnatti Chicago
& St. Louis, one of the lines in the Pennsylvania Rail-
road system, has $71,465 increase in gross and $45,31&
increase in net, and the Pittsburg Youngstown & Ash-
tabula, another one of the Pennsylvania Railroad lines,,
has $26,744 increase in gross and $16,232 increase in
net. The Pittsburg & Western reports $32,391 in-
crease in gross and 15,862 increase in net, and the San
Francisco & North Pacific $2,461 increase in gross
and $3,777 increase in net. The Summit Branch, on
its Anthracite mining operations, reports an increase
of $28,214 in gross and an increase of $31,252 in net,
and the Lykens Valley, also on its mining operations,
an increase of $24,836 in gross and an incr>ase of
of $27,242 in net. Below will be found a comparison
for four years of anumber of roads which have furnished
their returns this week for either January or February-

---------------- —January Earnings.— ===ty
1805. 1894. 1893. 1892.
Name of Road— « $ $ »
Burl. Ced. Rap. & North.....Gross 279,711 352,161 324,646 331,811
Net 82,188 84,742 79,650 102,50»
lake Erie & Western........ 269.289 234,068 271,668 285,279
Net 116,813 90,708 103,326 117,425~
Louis. N. Alb. & Chic........ 216,499 174,976 204,663 202,80»
Net 31,094 14,303 16,532 33,284
St. Louis Alt. & Ter. H ... 108,611 117,296 138,179 113,631
Net 48,932 52,525 57,094 50,216
St. Paul & Duluth.............. 82,708 90,159 131.493 121,402."
Net 5.842 14,753 42,332 40,231
1895. 1804. 1893. 1892.
Name of Road. t $ $ $
Baltimore & Ohio............ 433,590 1,397,907 1,846,668  1,984,67*
Net 252,792 247,179 308,127 428,126
Jack. Tampa & Key West...Gross 46,739 102,175 109,029
Net 5,762 51,760 57,787
Nash. Chat. & St. Louis... 340,832 357,511 402,801 434,707
Net 135,391 186,294 165,590 157,91»-

Pitts. Cin. Chic. & St. L ... .Gross Inc. 71.465 Dec.185.233 Dec.130,705 Inc.927.431

Net Jnc.45,816 Inc. 68,243 Dec.222,085 Inc. 03,349’
Pittsburg & Western........ .. Gross 160,849 128,458 162,162 190,095.
Net 46,114 30,252 13,980
Pitts. Youngs. & Ash........ 81,340 64,596 73,805 92.22»
Net 28,671 12,439 17,276 33,815
San. Fran. & No. Pao........ 47,517 45.056 50,608 48,97»
Net 7,803 3,526 4,758 2,045
West Va. Cent. & Pitts... 67,859 70,255 80,883 81,317
Net 23.143 24,404 22,339 31,980*

The following statement gives the week's movements
of money to and from the interior by the New York:
banks.

Received by Shipped by
N. F. Banks- N.Y. Banks

Net Interior
Movement.

week Ending March 22,1895.

$2,716,000 $1,907,000 Gain. $809,000
01d ...l e 300,000 200,000 Gain.  100,000-
Total gold and legal tenders.... $3,016,000 $2,107,000 Gain. $909,0 00

With the Sub-Treasury operations she result is as.
follows :

Out of
Banks.

Into
Banks.

Net Changein
Bank Holdings.

Banks'interior movement,as above $3,016,000 $2,107,000 Gain. $909,000
26,700,000 29,700,000 Loss. 3,000,000

Total gold andlegaltenders. . $29,716,000 $31,807,000 Loss. 2,091,000

The following table indicates the amount of bullion»
in the principal European banks this week and at the
corresponding date last year.

Week Ending March 22,1895.

March 21,1895. March 22,1894.

Bank of
Gold. [ Silver. Total. Gold. Silver. lotal.

. £ £ £ £ £ £
u—p— | 37 362,852 .............. 37,362,852 30,631,718 30,631,718
France.......... 85,624,824 40,713.402 130,338"226 69.078.000 50,754,000 119,832,000
Germany*.... 38736.180'15,821,620 54,558,000 32,187,85>13,147,150 45,335,000-
Aust.-Hung'y 17,193,000 13,732,000 80,925,000 10,202,000 16,217,000 26,539,000
Spain............. 8,004,000 12,150,000 20,154,000 7,918,000 7,894,000 15,812,000
Netherlands. 4,430,000 7,060,000 11,400,000 4,329,000 7,065,000 11,394,000
Nat.Belglum*  8,466,000j 1,733,000 5,199,000 3,154,000 1,577,000 4,731,000

Tot.this week 104,816,856 100210212 295,027,078 157,690,58i 96,681.150 254,274,71»
Tot. prev.w’k 196,598,002 07,615,814 204,209,716 150,753,953 94,663,030 254,417,883

* The division (between gold and silver) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is made-
from the best estimate we are able to obtain; in neither ease is t
claimed to be acourate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we makeis close approximation.

Note.—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re »
turns issued nearest to that date—that is, the latest reported figures.
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RESOURCES OF THE SOUTH—THE 00TTOJST
STATES EXHIBITION.

The new importance questions relating to the South
are assuming and the growing interest felt in her
affairs are shown by the numerous papers that are
being written describing her resources and by the
great attention which the subject is receiving at the
hands of the press. The “ Independent” is the latest
to give up a good deal of space to the subject. Ilu its
issue of March 7th it printed a symposium on the
South and its resources. The contributors are nearly
all men of note and prominence, including Mr. Her-
bert, the Secretary of the Navy; Mr. Hoke Smith,
the Secretary of the Interior; Patrick Walsh, United
States Senator from Georgia; Wilkinson Call and
Samuel Pasco, United States S3nators from Florida;
Mr. John 0. Latham, of Latham, Alexander & Co.,
of this city, and members of Congress from Alabama,
Arkansas, Georgia, Kentucky, Louisiana, Mississippi,
North Carolina, Smith Carolina, Tennessee, Texas and
Virginia. Each of these writers takes up some par-
ticular topic or branch of the subject, or else confines
himself to his own State; and the whole forms a
collection of papers both entertaining and instructive.

There can be no doubt that the South possesses re-
sources second to no other section of the country, and
in some respects greatly superior to any. To say this
is to say that she offers exceptional opportunities for
the investment of capital, the creation of wealth and
an increase of population. It is also a fact that
during the last ten years, owing to the recognition of
the advantages which she possesses in these various
ways, there has been a considerable influx of outside
capital, and wonderful growth and development of the
Southern country. At present the South is suffering
from the low price of cotton, but we get an idea of the
progress already made when we see Southern iron-
makers giving serious consideration to the proposition
whether they can export iron to foreign countries in
competition with the iron of Great Britain. The
“ Manufacturers' .Record,” of Baltimore, had aletter last
week from Mr. J. Bowron, the Secretary and Treasurer
of the Tennessee Coal & Iron Company, in which the
question is discussed. Mr. Bowron speaks very guard-
edly, but what he says possesses all the more value
on that account. He states that the subject of the
exportation of iron has occupied the attention of his
company for some time, and he gives his conclusions
in these words :—*“ | have become perfectly satisfied
that starting, as we do, with the price about $2 50
per ton for gray forge or No. 3 foundry below the f. o.
b. Middlesbro' price for similar grades, we certainly
ought to be able to compete iu neutral markets.” * *
“ Unfortunately, American producers are handicapped
by the fact that the tonnage of our exports largely
exceeds the tonnage of our imports. We require
edouble the steamer-room for shipment across of our
grain, cotton, lumber, oil aud provisions that is needed
for the conveyance back again of tea, silks, cutlery,
etc., which we import.  Tnis fact enables the Eaglish
ship-owner t>make the American charterer pay the
cost of the round trip, and he is williag to accept a
mere ballasting rate from England outwards to this
country. | am afraid, from this cause, that it wilt be
impossible for some time to sell any iron in Eigland
unless it can b3 shipped to Manchester in conjunction
with cotton. Tne markets of the Mediterranean and
of the Balcic are not, however, subject to the same
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remarks, except to a limited extent, and | am quite
hopeful that the rates which are now under the consid-
eration of the Southern railways to Mobile, Pensacola
and Savannah for foreign shipmmt will enable us
actually to commence business with Itdim, Spanish
and Russian ports.”

Tnis illustrates the development only in one branch
of industrial activitv. Wnat i3 going on in another
direction is shown by the reports of the starting up even
in these times of new cotton mills in various parts of the
South. Such reports latterly have become quite a fea-
ture of the news given in the daily papers. For instance,
on Tuesday of this week the “ Evening Post” of this
city had a dispatch from Greensboro, N. 0., contain-
ing nearly a dozen items giving accounts of new mills
projected or actually in course of construction, or of
old mills making additions and enlarging their spindle-
power. The transfer of New E Igland capital and
New Eigland cotton mils to the S rnthern Spates has
also recently developed new growth, showing the ten-
dency of things. Mr. Latham in his paper refers to this
feature and notes that the Massachusetts Cotton Mills
of L >well have decided to build a $600,000 mill in the
South aod that the Dwight Manufacturing Company
of Chicopee Falls have decided to erect a $500,-
000 mill. And both this movement and the
other movement may reasonably be expected to
continue. We need not accept Mr. Latham's state-
ment that *“ it is safe to prophesy that twenty
years from now nearly all the cotton manufactured
in this country will b) mmufactured in the S >uth, ex-
cept particularly fiae lines of goods that require the
most expert labor,” and yet it is obvious that hav-
ing the raw material and the fuel at her doors {an
advantage which the New E igland mills removed from
the sources of supply of both do not have), and
possessing also cheap labor in abundance, her progress
in cotton-manufacturing is certain to be rapid. Evi-
dence of Southern growth and development is also
found in the great increase in the value of property
which occurred during the list Census decide. Sena-
tor Wilsh refers to this fact, and points out that be-
tween 1880 and 189), despite all disadvantages, there
was an increase, according to the Census, of $3,800,000,-
000 in the value of property in the South, against an
increase of $3,900,000,000 in the New England and
Middle States combined, the percentage of gain in the
former being 50 per cent and in the latter 22 per
cent.

In such facts as these we see reflected the possibili-
ties of the future, for as yet the vast resources of the
Southern States have barely been touched. The Cotton
States Exhibition will serve further to reveal these

resources. This exhibition is being well and wisely
planned. Mr. Hoke Smith in his paper gives an out-
line of it. The exhibition is to be held during the last

four months of the present year, in the city of Atlanta,
where “ there is a complete freedom from anything to
produce malaria, and the altitude, coupled with the
proximity of the mountains, renders the climate in
summer not greitly different from that of New Hamp-
shire.” The exhibition is to be international as well as
national. Nearly all the South American republics
have determined to be represented and many of them
will have full exhibits. Twelve large buildings are in
process of erection and the preparations involve an
expenditure of $1,500,000, which amount it is stated
will be more than doubled before the Exposition is
ready to open.
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Congress has voted an appropriation of $200,000, and
it is expected that the Geological Survey will make an
especially fine display. It is for their mineral wealth
particularly that many of the Southern States are dis-
tinguished. In popular language, spys Mr. Smith, we
hear the term mining States applied only to Colorado,
California, Montana and the Western region generally.
In reality the mining resources of some of the Eastern
States, though different, are fully as great as any in the
West; and the developments which are now beginning
in the South will play a very important part in the fu-
ture mining industries of the United States. “ Even
in the low countries of South Carolina, Georgia and
Elorida there are inexhaustible supplies of mineral
phosphates which are mined for the manufacture of
fertilizers; and the sulphuric acid which is used to
convert the natural phosphates can be made from
great deposits of pyrites existing in the Blue Ridge.
Some of the best zinc mines of the country are
situated in Southern Virginia. Enormous deposits
of iron exist in the mountains of North Caro-
lina; and the region about Birmingham, Ala., has
already shown its ability to compete in the production
of pig iron with the rest of the civilized world.” * *
“ Mines of copper have been worked in North Carolina
and Georgia; and the gold belt of these two States has
been productive from the beginning of the century.”
* * “In Rockbridge County, Va., there is a promis-
ing deposit of tin, and this metal also occurs near
King's Mountain, N. O. Salt is obtained in South-
western Virginia and in Louisiana. The coal fields of
Tennessee, Kentucky, West Virginia and Alabama are
inexhaustible, and the building stones throughout the
entire Appalachian region are of the greatest variety
and of the best character. The marbles of Tennessee
and Georgia are already well known, although the de-
velopment of them has hardly begun; and the granite
of Stone Mountain is coming extensively into use.
The mica consumed in the United States comes largely
from North Carolina. Practically all of the corundum
mined in the United States is found in North Caro-
lina and Northern Georgia; and throughout the same
region which yields the corundum and the mica there
are deposits of kaolin which when properly developed
could supply all of the potteries of the world.”

We have quoted the foregoing at length because it
furnishes an interesting epitome of the South's varied
mineral resources, and at the same time shows what
extensive material exists for a fine mineral display.
Another factor in the future development of the South
which should not be overlooked is her great extent of
territory. Senator Walsh refers to this when he says
that Georgia with her 60,000 square miles comes
within 6,000 miles of having as much area as the New
England States combined, while Texas, with 260,000
square miles, has a larger area by 83,000 miles than
the Middle and New England States together. Georgia
alone, he points out, could produce enough cotton io
supply all the cotton mills in the country. *“ We have
water power sufficient to turn all the machinery in New
England and to weave into cloth every bale of cotton
produced in the Southern States.” Bearing all this in
mind, one may well credit the statement of the Sec-
retary of the Interior that the Exposition in its main
features will be more than equal to any heretofore held
in America with the exception of the Centennial and
the Columbian Expositions. Every one will agree with
him, too, when he says that just at the present time
when business is reviving, when money_is beginning to
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seek investment, when so many are thinking of making
a home in the South, such an exhibition “ in the very
centre of its most diversified opportunities will cause
investigation which can but make a new era of growth
and prosperity.”

There is only one note of discord in the collection of
papers published by the “ Independent,” and that is ut-
tered by Senator Wilkinson Call of Elorida. Mr. Call
tells us that the usurer is abroad in the South as he is
elsewhere, and as in the biblical days he “ grinds the
faces of the poor,” taking from them all he can get.
He also finds fault with the railroads, saying : “ The
railroads in the South charge such high rates for freight
that they take everything, leaving little to the farmer.”
If we were inclined to be critical we should ask how if
the railroads took “ everything” they could leave to
the farmer even a “ little.” But let that pass as a
figure of speech. *“ Railroad commissions,” he goes on,
“ which are quite common iD the North and West, and
which have done something to curb the rapacity of the
great transportation monopolies, exist in some of the
Southern States, and ought to be in all of them. At
the present time the people are fighting for a railroad
commission in Florida and the corporations are doing
what they can to oppose our wishes.” He does not
even confine himself to his own State or yet to the
South. He undertakes to give figures to show the
magnitude of the public domain which the railroad
corporations in the whole country have absorbed through
land grants made to them. Just what bearing this has
on the resources of the South and the opportunities for
developing them, is not altogether clear. Mr. Call says,
“ it may seem surprising” to state that up to 1885 “ the sum
total of land grants to railroads amounted to 159,354,-
178,000,000 of acres.” This certainly is a surprising
piece of information and well calculated to illustrate
the “ avarice” aud “ greed"and “ rapacity” of rail-
road corporations. After citing these stupendous fig-
ures, the honorable Senator is moyed to say “ the
people have been cheated out of a great part of this
land.” Nay, friend, they have evidently been
cheated out of eighty thousand times the whole
area of the United States, according to the
figures given, for that is about the ratio which
those figures bear to the total number of acres
in the entire country from one end to the other. Mr.
Call is also an advocate of the free coinage of silver,
and he sees fit to inform the world that he does “ not
think there is any argument on the other side.” He
concludes his paper with this remarkable jumble of
words—*“ It seems as if, in our financial legislation, we
have to get the credit of the Government indorsed by
the Vanderbilts and a few brokers and speculators,
rather than rest on the people and their resources, and
accommodate the needs and wishes of seventy millions
of people.”

Now, how foolish to indulge in such utterances as
these. What the South needs above everything else is
outside capital, and nearly every paper in the collec-
tion to which we are referring makes a plea for the
investment of such capital there. But the Senator
from Florida denounces capitalists and moneyed men
for being the possessors of capital, and tells them in
advance that if they put their money in railroads, in
banks, or other investments, chey will find public
sentiment arrayed against them. If that were the
spirit which pervaded the Southern people generally,
it would be a waste of money and of energy to get up
the Cotton States Exhibition. In such circumstances
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capitalists could not be prevailed upon to enter the
Southern States. Fortunately, that is not the ruling
sentiment.  For instance, we find Congressmen H. D.
Money of Mississippi taking pride in the fact that
capital in his State is able to net a high rate of return,
saying, “ the banking business should also prove profit-
able in Mississippi. The institutions we have pay
high dividends and do a safe business. | do not
believe there is a bank in the State that pays less than
fifteen per cent.” And that is undoubtedly the true
spirit. There is only one way in which the capital
that will be so useful to the South can be obtained,
and that is by the assurance of absolutely fair treat-
ment and full protection for it.

THE MEXICAN NATIONAL REPORT.

Unlike the roads in the United States, the Mexican
roads were able to enlarge their revenues during the
calendar year 1894, and thus occupied a much more
fortunate position than our own roads. Of course the
adverse business conditions prevailing in this country
reacted to some extent upon trade in Mexico, and the
traffic affected by the low rate of exchange resulting
from the depreciation of silver also suffered, but on
the other hand the local or internal traffic continued
to increase, and that has served to counterbalance the
losses in the other items, and made it possible for the
roads to enlarge the totals of their earnings.

This growth of the local or home traffic—steadily
progressing year by year—is the favorable feature in
the affairs of these roads. The fact that the roads
have large annual obligations for interest, &c., to
meet in gold (the lines having been built with foreign
capital), and that a large part of the supplies required
in operating the roads must be bought abroad and
therefore also paid for in gold, constitutes the unfavorable
feature in their affairs. In recent years the decline in
silver has been so great that large though the gains in
earnings might be, they fell far short of overcoming
the increasing loss on exchange ; but the time ought
to be near when the decline in silver shall approach its
end ; and when this point is reached and the Mexican
roads shall at the same time be able to maintain the
rate of growth heretofore established, there will be a
very decided change in the outlook of the properties,
for then they will for the first time be in position to
derive a benefit from the increase ia their traffic and
earnings.

The Mexican National well illustrates the conditions
which have up to this time prevailed. The report of
the company is nearly ready for distribution, and
through the courtesy of President Raoul we have been
favored with proof sheets of the same. We print Mr.
Raoul's remarks in full on a subsequent page. Con-
sidering the drawbacks under which the company in
common with the other Mexican roads labored, the
report makes a very satisfactory showing, and except
for the further increase in the loss from converting
Mexican silver into gold the exhibit would be all that
could be desired.  The particularly gratifying feature
is that with an increase of $104,275 in gross earnings
as compared with the year preceding, the management
were able to effect a reduction in working expenses in
the sum of $149,250, thus giving an increase in the net
of over a quarter of a million dollars.  Besides this
there was a saving of $58,161 in the expenditures for
betterments and additions to property, which aggre-
gated only $93,451 in 1894 against $151,612 in 1893.
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Altogether the net result would be over $300,000 bet-
ter than in the previous year except for the great in-
crease in the loss from exchange.

The loss in that way during 1894 is given in the ac-
counts at $708,120, .which compares with only $434,242
for 1893, only $248,622 for 1892 and but $51,796 for
1891. As pointed out, however, in reviewing the pre-
vious year's report, this is not the full amount of the
loss resulting from the conversion of Mexican dollars
into American money. The practice of the Mexican
National has always been to first convert its net earn-
ings in Mexican currency into gold at the arbitrary
rate of 80 cents to the dollar (this being done as a
matter of convenience in book-keeping), and to charge
the depreciation beyond the 20 per cent as loss from
exchange. Hence to get the total of the loss from con-
version we must add the amounts represented by the 20
per cent depreciation—being $378,392 for 1894, $327,--
687 for 1893, $340,123 for 1892 and $231,804 for 1891—
to those already given. The result is shown in the

following.

Loss from converting net revenues intogold in 1891........ $283,600
Loss from converting net revenues into gold in1812 .. . 588,745
Loss from converting net revenues into gold in 1893. 761,929
Loss from converting net revenues into gold in  1894. 1,086,512

Thus in 1894 the loss was over a million dollars,
while three years before, in 1891, the amount was only
$283,600. This illustrates strikingly the difficulties
that the managers had to contend with, and
of course the causes were entirely beyond their con-
trol. The decline in silver operated in still another
way to add to the troubles of the management;
a good part of the supplies needed in operating the
road, as already stated, has to be bought in

the United States, or other gold-standard coun-
tries, and with each decline in silver the cost
of these supplies was correspondingly increased. Ob-

viously it required both skill and wisdom to pilot the
property through such conditions. The way in which
the situation was met is shown by the fact that
while in 1890 the gross revenues in Mexican
currency were only $3,754,966, in 1894 the amount
was $4,329,079, and while in 1890 the expenses
were $2,927,962, in 1894 they were but $2,437,-
116. In other words, while in 1890 the net in
Mexican currency was $827,004, in 1894, through
the increase in receipts and the saving in expenses,
the amount had been raised to $1,891,962.
After allowing for the $1,086,512 loss from conversion
and the expenditures for betterments and for various
other items which are a charge against income, the
amount available for the payment of interest in 1894
was $720,737; subsidy collections from the Mex-
ican Government increased the sum to $819,846. The
interest on the prior lien bonds called for only $694,680,
thus leaving a surplus balance of $125,166 on the oper-
ations of the twelve months.

President Raoul repeats wbat he said in the previ-
ous report, that in Mexico there thas been no appreci-
able diminution in the purchasing power of the Mexi-
can dollar as applied to labor and materials of Mexican
origin, and that this has increased the number of arti-
cles which the company can economically manufacture
in its own shops, and also the quantity and variety of
native supplies that can be advantageously purchased
in Mexico for silver, as against buying in a foreign
country for gold. With a larger tonnage the company
decreased its train mileage, making possible the saving
in expenses already noted. In regard to the traffic, Mr.
Raoul notes that, with the exception of passengers, aloss
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has been suffered only on those classes which are
affected by the condition of the exchange market be-
tween Mexico and gold-standard countries.  The local
traffic has decidedly expanded, which accounts for the
increase shown in the general result. He points out
that in 1893 there had been again in the earnings from
the purely local traffic of $231,471, while for 1894
there has been a further addition of $291,077. He
states, furthermore, that the rate of increase in this
traffic has been almost uniform year by year since the
firstyear the line was operated after completion—which
is a fact of course of great promise and encourage-
ment for the future.

NET EARNINGS IN JANUARY.

At length we have a statement of earnings which
shows an increase in both gross and net. Such is the
result for the month of January according to the
compilations which we give to-day. Of course we are
comparing with exceedingly poor earnings la3t year,
the losses then having been heavy in gross and net
alike. Nor is the improvement the present year very
marked, the gain reaching $900,245 or 1*87 per cent
in gross and $1,096,975 or 9*04 per cent in net.
Nevertheless the exhibit must be regarded as decidedly
encouraging. In the first place it is gratifying as
indicating a turn in the tide. With the exception of
the return for last August this is the first monthly
statement in nineteen months to show an increase in
gross and net. The gain i3 the more welcome be-
cause our early statement of gross, published Feb-
ruary 16th, had indicated a trifling decrease. In
the second place the improvement has occurred in face
of a number of decidedly adverse factors in the situa-
tion.

While trade undoubtedly showed a reviving tendency,
the weakened condition of the United States Treasury
in the matter of its gold reserve operated to prevent
the revival from making any great headway. Then
the grain movement underwent large contraction by
reason of last season’s crop shortage, and many roads
sustained striking losses in earnings on that account.
The very low prices ruling for wheat and cotton and
some other staples were also adverse features. In the
South frosts so seriously damaged the orange
crop that an immediate large loss in traffic was
the result. On at least some of the Pacific roads, and
more particularly on the Central Pacific, snow block-
ades operated at once to reduce traffic and to increase
operating expenses. Among the east-and-west trunk
lines freight rates were badly demoralized.

Considering all the circumstances the fact that a
gain should be recorded is very noteworthy. We hive
spoken of its marking a turn in railroad affairs. But
we would caution the reader against counting too c infi-
dently upon a similarly favorable result for February.
According to present indication?, the showing for that
month will be less satisfactory. Bit the sot-back will
not possess any significance, since it will be due entire-
ly to the exceptionally severe weather which prevailed
during the month. The following is a summary of the
figures for January.

Increase or Decrease.

January.
1895. 1894.
(138 roads.) Amount.  PerCent
$ $
48,973,190 48,072,945 Jnc.900,245 1-87
35,752,817 35,949,547 Dec.196,730 0-55

mNet earnines........oeecveecenee 13,220.373 12.123.398 1wc.1.096.975 901
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We have already stated that comparison is with poor
earnings last year. The loss in gross then aggregated
over seven million -dollars ($7,077,458) or 13*08 per
cent, while the loss in net was $1,131,828 or 8*87 per
cent. There had also been losses in net in the two
years preceding, the falling off in January 1893 hav-
ing been $1,320,999 and in January 1892 $881,126,
as will appear by the subjoined statemeit. It should
be noted that though the falling off last year was the
third successive loss in net, the recovery the present
year in amount is almost equal to the 1894 loss.

rear and Cross Earnings. Net Earnings.

number Tear Tear  Increase or  Tear Tear  Increase or
ofroads.  Gjven.  Preceding. Decrease. Given.  Preceding. Decrease.
January. t % $ % $
1889 ( 8?) 33,0%9,124 33,437,161 +4,591,963 9,499,510 7,133,822 +2 365,388
1890 (114) 44,906,518 41,466,068 +3,500,450 12,426,759 10,872,383 +1,554,376
1891 (125) 50,056,280 46,208,838 +3,857,444 13,972,540 12,464,056 +1,508,484
1892 (126; 63,634,393 52,488,170 +1,146,223 13,442,051 14,323,177 —881,12«
1893 (125) 55,880,995 55,100,108 +760,887 13,361,256 14,682,255 -1,320,999
1894 (135) 47,050,389 54,127,847 -7,077,458 11,633,196 12,765,024 —1,131,828
1895 (138) 48.973.190 48.072,945 +900,245 13,220,373 12,123,398 +1,096,975

The roads which are obliged to report heavy de-
creases are the grain-carrying roads, the Pacific roads
and some of the Southern roads. Thus in the gross
the Burlington & Quincy has fallen $382,454 behind,
the Milwaukee & St. Paul $260,444, the Canadian
Pacific $219,719, the Union Pacific $195,484, the Cen-
tral of G-eorgia $139,612, the Grand Trunk of Canada
$99,079, the Louisville & Nashville $52,508, &c., &c.—
in many cases after heavy decreases last year, too. In
the net the losses are less striking, many of the roads
having found it possible to offset the falling off in gross
by an important saving in expenses. There are alto-
gether only about half a dozen large decreases in net,
these being the Burlington & Quincy with $186,688
loss, the Central of Georgia with $123,882, the Union
Pacific with $94,183, the Smthern Pacific with $70,-
801, the Louisville & Nashville with $47,883, and
the Canadian Pacific with $35,925.

On the other hand the large gains are quite numer-
ous, both in the gross and in the net. Thus the Pennsyl-
vania has $694,208 increase in gros3 and $617,169 in-
crease in net, which reflects the greater mining and
manufacturing activity in the East. The Philadelphia
& Beading (including the Coal & Iron Company) has
$482,588 increase in gross and $59,534 increase in net.
The Southern Pacific, notwithstanding the blockade of
the Central Pacific line, has $186,189 increase in gross,
though having, as already stated, lost $70,801 ia net
owing to the extra expenses entailed by the snow block -
ade. The Illinois Central has $123,120 increase in
gross and $191,748 iacrease in net, the Biltimore &
Ohio $157,266 increase in gross and $94,221 increase
in net, the Mexican Central $75,829 increase in gross
and $110,854 increase in net, the Erie $99,358 increase
in gro3s and $71,054 in net, &c., &c. The following
is a full list both of the large losses and the large

gains.

PRINCIPAL CHANGES IN GROSS EARNINGS INJANUARY.
Increases. Decreases.
Pennsylvania t(3rds)... $694,208 Chic. Burl. A Quincy___  $382,454
Ph.A Read, and C Al 482,558 Ohio. Mil. & St. Paul.... 260,444
So. Pacific (6 .rds).. 136,189 Canadian Pacific............ 219,719
Balt. A Ohio (2 rds 157,265 Union Pacific (7 rds)... 195,434
Illinois Central ........ 123,120 Central of Georgia 139,612
Clev. Cin.Chic. ASt.b.. 113,402 Grand Trunk of Canada 99,079
N. Y. L. Erie &West ... 9«,353 Louisv. A Nashville....... 52,508
Mexican Central.... 75,829 Kan.C. Ft S. A Mem... 46,958
Brooklyn Elevated 68,245 Centralof N .J........... 41,680
San Ant. A A. Pas 67,471 Ohio A Grand Trunk... 39,657
N. Y. Susq & West....... 62,970 lowa Central.................. 30,374

Northern Central........ 53,520
Summit Br. AL. Valley. 48,657
Louisv. N. Alt. A Chic.. 41,523
Lake Erie A Western... 35,221
Total (representing Total (repr3seDting
25 roads)............... $2,309,568 17 roads)............f1,507 ,»69

f The srross on Eastern lines increased $518,442 and on Western
lines $175,763.
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PRINCIPAL CHANGES IN NET EARNINGS IN JANUARY.
Increases. Decreases

Pennsylvaniat(3 rds) $617,169 Chic. Burl. & Quincy.. $186,638
Illinois Central . 1,748 Central of Georgla 123,882
Mexican Central.......... 110,854 Union Pacific rds) 94,183
Balt.& Ohio (2 rds) 94,221 So. Pacific (6 r 70,801
Atch. T. & S. Fe (4rds) 82,974 Louisv. & Nashvulle... 47.883
N. Y. L. E. & Western. 71,054 Canadian Pacific.......... 35,925
Brooklyn Elevated.. 60,423
Ph. &R.andC. & Ir. 59,534
San Ant. & A. Pass ... 7,223
Summit Br. & L.Yalley 52,382
Wabash..........ccccecveenne 41,026
Ohio. Mil. & St. Paul... 33,004
Total (representing Total (representing
20 roads).......c.c..... $1,471,617 17 roads)......co.e.... $559,362

t The net increased $366,891 on Eastern lines and $250,278
Western lines.

When arranged in groups, three groups are seen to
have done poorly, namely the Northwestern, the Pa
cific and the Southern. These groups have losses in
both gross and net. All the other roads have
gains in gross and net. The Northwestern group has
done worst of all; it shows a loss of $729,067 or nearly
13 per cent in the gross and of 196,566 or 11*37 per
cent in the net. Every road shares in. the falling off
in the gross, and only two—the St. Paul and the Min-
neapolis & St. Louis—have escaped a decrease in net.
The Southern group records a contraction of about 5
per cent in the gross revenues and somewhat over 10£
per cent in the net. Oat of 31 roads all but 8 have
contributed to the decrease in gross and all but
14 to the falling off in net. In the Pacific group, too,
the decrease is pretty general, the Rio Grande Western
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being one of the exceptions.

Section or

Group. 1805. 1894. 1895. 1894. Inc. or Dec.

January. $ $ $ 3$ P.O
Trunk lines..(13) 15,458,86* 11,509,015 3,721,641 2,851,037 +870,004 30-51
Anthra.coal (7) 4,9t0,306 4,408,145 1,008,148 881,824 +124,324 14-09
East. A Mid.(15) 1,717,029 1,531,445 454,762 339,137 + 115,615 34-09
Mid. West'n.(27) 3,652,474 3,344,015 1,049,816 767,194  +282,622 36-84
Northwest'n( 8) 4,837,591 6,626,658 1,532,959 1,729,525 -196,560 11-37
Southwest'n(16) 4,642,865 4545611 1,251,027 1,035,734 +215,293 21*78
Pacific Coast(18) 6,724,337 6.974,053 1,775,737 1,691,286 —215549 1083
Southern....(31) .6,705438 0,019,383 1,892,503 2,116,608 —224,105 10-59
Mexican ....( 8) .1,1942"8 1,114,690 535,790 410,453 +125,337 3053
Tot..(138r'ds) 48,973,190 48,072.945 13.223,373 12,123,398 +1,096,975 904

Gross Earnings.

Note.—included under the head op—

Trunk Lines.
.A O, Eastof Ohio.
.AQ..Westof Ohio.
A O. Southwestern.
Ciev. Cin. Chic. St L.
Peoria A East e
Grand Trunk of Canada
Chic. A Gd. nk.
Detr0|t Gr. Har A Mil.
V. Lake Erie A West'n
Pennsylv Eastof P. AE
West of Pitts. A Erie.t
PlgtsthJungs A Ash.

Anthracite Coal.
Central of New Jersev.
Ontarlo A West.
N Y Susq. A West.
Phila. A Reading.
Coal A Iron.

Dwm

Lykens Valley
Eastern and Middle.
Adirondack.
Allegheny Valley.

Bath A Hammondsport.
Brooklyn Elevated.
Buff. Roch. A Pitts.
Camden A Atlantic.
Cumberland Valley.
Jamestown A Lake Erie.
Northern Central.
Staten Island R. T.
Stony Clove A C. Mt.
Ulster A Delaware.
West Jersey A Branches.
Western Md.

Western N. V. A Penn.

Middle Western.
Chic. A West Mich.
Cin. Jack. A Mack.
Cin. Ports. A Virginia.
Cleveland Akron A Col.
Clev. Canton A South’n.
Clev. Lorain A Wheeling.
Det. Lans. A Nor.

Elgin Joliet A Eastern.
Grand Rapids A lud.
Ilinois Central.
Indian. Dec. AW

Middle.Westem (Con.)
Iron Railway.
Kanawha A Michi an
Lake Erie All. A
|.ake Erie A Western
Louisv. N. A. A Chic.
Manlstique.
Ohio_Southe!

Peoria Dec. A Evansv.
Pitts. Mar A Chic
Pittsburg A Western
Sag. Pus. A Hu

Sag Valley A St”Loms

Tol A N. M.
Toledo A Ohio Central.
Tol. Peoria A W.
Northwestern.
Burl. Cedar Rap. A Nor.
Chic. Burl. A North.
Chto. Burl. S Quincy.
Chic. Mil. A st. Paul.
lowa Central
Keokuk A Western.
Minn. A St. Louis.
St. Paul A Duluth.
Southwestern.
Arkansas Midland.
Atch. Top. A Santa Fe.
St. Louls A San Fran.
Atlantic A Pacific.
Colorado Midland.
Crystal.
Denver A Rto Gr.
Ft. Worth A Den. City.
Ft. Worth SRio Gr.
Houston E. A W. Texas.
Kan. C. Ft. S. A Mem.
Rio Grande Southern
San Ant. A A. Pass.
Tex. Sab. V. A Northw’n.
un. Pac. Deny. A Gulf.
Waco A No'western.
Pacific Coast.
Canadian_Pacific.
Nevada Central.
Oregon ImDrovement Co.
Rio Grande Western.
San. Fran. A North. Pac.
So. Pacific.—
Gal. Har. A S. A.

Net Earnings.

Paanc Coast.—(Con.)
S). Pacific—
ouis. Western.
Morgan'sLa. AT
N. Y. Tex. A Mex.
Texas A New Orleans.
Pacific System.
Union Paciflo—
Union Pacific Railway.
Ore. Sh. L. A'Utan Nor.
St. Joseph A Gr. island.
Kan. City A Omaha.
Central Branch.
Atch'n Col. A Pac., Ac.
Montana Union.
Southern Roads.
Atlanla A West Point.
Bir. A Atlantic.
Carolina Midland.
Central of Georgia.
Cheraw A Darlington.
Chesapeake A Ohio.
Ches. Ohio A Southwest.
Cin. A Ken. Southern.
Gadsden A Attala Un.
Georgia.
Ga. Southern A Fla.
Gulf A Chicago.
J»ok. Tampa A K. W.
Kan, CltP/ em. A Bir.
Louisville A NashV|IIe
Lnusv. St. L. A Tex.
Macon A Birmingham.
Mobile A Birmingham.
Nash. Chat. A St. Louis.
New Orleans A So.
Norfolk A Southern.
Ohio River.
Ohio River A Chas.
Petersburg.
Rich. Fred. A Pot.
Rich. A Petersburg
4av, Am. A Mont.
Southern Railway
Western of Ala
West Va. C. A P.
Wrightsv. A Tennllle.
Mexican Roads i
Mexican Central.
Mexican National.
Mexican Northern.

t We include these Western lines lu our table b¥ taking an estimate for 1894
On which to base the increase or decrease reported fo

For the groups which are able to show improved re-
sults the ratio of gain in net is in most cases strikingly

r this” year.

heavy. Thus for the trunk line group the increase is
30*51 per cent; for the Eastern and Middle group,
34*09 per cent; for the Middle Western, 36*84 per cent;
for the Mexican, 30*53 per cent, and for the South-
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western, 20*78 per cent; and in every case nearly
all the roads have participated in the improvement,
there being only few exceptions to the rule in each
group. luthe anthracite coal group the increase in net is
14*09 per cent. The Central of New Jersey is the only
road in that group which has a loss in both gross and
net, and the decrease is comparatively small, though it
follows a decrease last year.

IMPERIAL BANK OF GERMANY.

The Berlin correspondent of the "London Economist’
under date of March 7th gives some of the results
which appear in the annual report for 1894 of the
Imperial Bank of Germany, said to have been just
issued. Of the data made public those of widest
interest are the facts with relation to gold and silver
holdings by the Bank on the 31st of December 1894.
It appears that the total of both metals in bank at
that date was 1,014,220,000 marks, of which 714,436,000
marks were gold and 299,784,000 marks were silver.
The forms in which these metals were held were as

follows.
Gold.
In bars and coin.. 422,437,000 Thaler pieces..
In German coin......... 291, 999 000 Other coins.
Total marts.............. 714,436,000 Total marks.. 299,784,000
The equivalents of the foregoing in dollars and
sterling are subjoined for the convenience of onr

readers.

SILTER«

214,294,000
85,490,000

Gold— Bars and Coin. German Coin. Totals.
Sterling.....ccccoeveeninicnens £21,121,850 £14,599,950 £ 35,721,800
$72,999,750 $178,609,000

Silver— Thaler Pieces. Other Coins. Total.
£1,274,500 £14,939,200
$21,372,500 $74,946,000

Marks are reduced to sterling and dollars in the

>ove on the basis of 20 marks to the pound and 4

arks to the dollar. It thus appears that the total of.

)Id held by the BaDk Dec. 31, 1894, was £35,721,800

m $178,609,000, and the silver was £14,989,200 or
$74,946,000.

The net profit of the Bank for three years and the
division of the profit are thus stated :

Marks. 1894. 1*93. 1892.
Profit....ccooiiniiicicccs 11,404,00017,584,000 11,981,000
Of this—
Shareholders received............. 7,500,000 9,046,000 7,647,000
Imperial Treasury received.. 3,903,000 8,538,000 4,342,000
Percentage to shareholders....... 6-26 7-53 6-38

The reserve at the eud of 1894 amounted to 30,000,-
000 marks.

Rate of interest in 1894 has averaged in the open
market about 1£ per cent, but the official rate main-
tained by the Bank during the greater part of the year
was 3 per cent. On the average the Bank rate for 1894
was 3*117 per cent for bills and 3*617 per cent for
loans. In 1893 the average was 4*06 per cent for bills.

King's Handbook of New Y ork City—An Outline History
and Description of the American Metropolis. Moses King.
Boston, Mass. Price, $2 00.

This handsome work hasjione through several editions and
seems to be always in demand. It merits all the praise that
has been bestowed upon it. As far as the mechanical execu-
tion of the book is concerned it would be difficult to suggest
how it could be improved, the work having been mainly
done by The Matthews-Northrup Company, the well-known art
printers of Buffalo. The binding is neat and tasteful—" rich,
not gaudy,”—the type clear, the paper of a superior grade, and
the printing of the very best. The book abounds with illus-
trations, there being over one thousand altogether, and these
form one of its leading features. They are executed in fine
style, and embrace every variety of subject and every scene
of interest. To those who are not familiar with New York
they furnish an excellent insight into its character and appear-
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aace, while the resident soes reflected in them characteristic
scenes and incidents in his daily life, and which possess added
charm when depicted in print. The descriptive history, though
necessarily brief, is yet comprehensive and of absorbing inter-
est. We do not think the anthor and publisher, Mr. King,
exaggerates when he says that “ the text furnishes an elabor

ate but condensed history and description of the city itself,
and also of every notable public institution and especially
interesting feature,” and that “ the illustrations give many re-
minders of the past, and furnish an extensive series of pic-
tures of the present city, to an extent many times beyond that
of any volume yet published.” There are 1,008 pages in the
book, and apparently nothing essential is omitted from it. Our
harbor and rivers, piers, shipping, railroads, slreets, avenues,
parks, bridges, tunnels, hotels, museums, educational institu-
tions, courts, cemeteries, theatres, churches, newspapers,
banks, trust companies, business houses, manufacturing estab-
lishments, and hundreds of other things are all described and
remarked upon. In fact, it would be difficult to say what the
book does not contain regarding the city and its affairs and
business. Thereisalso a very comprehensive index, affording
easy and convenient reference to every item aud topic. Alto-
gether the book is both useful and entertaining, aud withal a
very creditable publication.

Comprehensive Index of the Publications of the United
States Government, 1889-1893. By John G. Ames,
Superintendent of Documents, Department of the Inter-
ior. Washington : Government Printing Office.

Those who have occasion to use the publications of the
United States Government have long felt the need of some
index that would make it easy and convenient to find and
refer to the vast mass of information which these publica-
tions contain. This want Mr. Ames, the Superintendent of
Documents, has sought to supply, and the effort is all the
more praiseworthy as he has undertaken the work of his own
motion and has had to do it' outside of his ordinary office
duties. Mr. Ames states that he has repeatedly urged that
Congress provide for such an index, not only of documents
yet to be printed but also of those already published. As
Congress failed to make such provision, he took the task
upon himself, “ additional to the current and prescribed
work of his office.” It was out of the question to attempt to
cover all the publications issued since the establishment of the
Government, so he confined himself to the publications issued
during the period covered by the Fifty-first and Fifty-second
Congresses. The result of his labors is a quarto volume of 480
pages, conveniently and carefully arranged. Considering the
mass of documents which is here indexed, and the disadvan-
tages under which the work was done, we are not surprised
to hear Mr. Ames say that the labor involved in the prepara-
tion of the volume proved much greater than he had antici-
pated. After seeing what Mr. Ames has accomplished, we
should not only favor his suggestion that Congress provide for
having all publications of the Government indexed in a similar
manner, but think that the scope of the work might with ad-
vantage be still further extended. Mr, Ames has not
attempted to give an author’'s index, but he does fur-
nish a “ personal” index, and this we think should be
made more comprehensive. Thus the only reference to
Prof. Henry C. Adams which we find is that on page 436,
giving him as the author of two monographs for the Census.
But Mr. Adams is the Statistician of the Inter-State Com-
merce Commission, and each year issues an annual report,
giving statistics regarding the mileage, operations,income and
accounts of United States railroads. In some way his name
ought to be mentioned in connection with these statis-
tical reports.  Other similar instances might bs cited.

So, too, the general index would be improved by some ad-
ditions. To refer again to the report of the Statistician of the
Inter-State Commerce Commission, we find it is not indexed
under | with the publications of the Inter-State Commerce
Commission, but only under R, by the title “ Railways in the
United States.” It might with advantage be indexed under
both heads. These illustrations are not intended as criticisms
upon the work of Mr. Ames, but simply as suggestions how
it can be improved and extended when Congress shall give
him the desired authority and necessary assistance jto
compile an index which shall comprehend every document of
whatever character issued by the Government since the date
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of its establishment. Mr. Ames expressly declares that the
volume is not as thorough or complete as he should like to have
it, saying in his preface: “Itis n)t supposed that the work
will meet the approval and commendation of all, nor
is it by any means thought to be beyond improvement. It is
rather a tentative effort, and is put forth for the purpose and
in the hope of eliciting such criticisms and suggestions from
those most competent to make them as will help to render a
future edition satisfactory to all.” Nevertheless, Mr. Ames
has succeeded in producing an exceedingly useful and meri-
torious work—unique in character and kind—and public
interests will be promoted by allowing him to carry out the
general plan and purpose of his scheme. Certainly no one is
better fitted for the task, or possesses greater zeal and earn-
estness for such a chosen undertaking.

Stock Exchange Clearing-House Transactions.— The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from March 11 down to and includ-
ing Friday, March 22; also the aggregates for January and
February in 1895, 1894 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

— Shares, both sides.—> ;------- Balances, one side.-------- Sheets
Cleared, Total Value. Shares. Value Shares. Cash. Cleared.
1893— $ $

January.. 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500  6.330
February.. 25,108,900 1,744,400,000 2,587,900 172,701,000 3,529,000 6,151
2mos... 53,653,400 3,809,100,000 5,587,900 383,401,000 6,829,500 12,981

1894 —
January.. 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,835
February 12,847,600 784,800,000 1,035,400 66,200,000 1,396,900 5,598
2mos.... 31,210,600 1,873,400,000 2,389,400 125,300,000 3,437,900 12,433

1895-
January.. 13,593,500 896,200,000 1,091,000 63,700,000 1,483,100 6,434
February . 12,030,600 762,100,000 997,500 55,000,000 1,133,500 6,515
1li2mos . . 25,624,100 1,658,300,000 2.08S.500 118,700,000 2,616,600 11,949
— Shares, both sides.—» - Balances, one side-------- . Sheets
Cleared. Total Value. Shares. Value Shares. Cash. Cleared.

$

Mar. 11. 1,320,700 102,000,000 83,600 5,800,000 145,100 332
« 12. 1,047,800 75,400,000 70,900 4,100,000 135,100 317
“ 13 710,700 53,300,000 52,200 3,500,000 60,400 315
« 14. 566,700 40,900,000 47,900 3,100,000 55,500 293
“ 15. 658,700 51,000,000 55,700 3,900,000 84,700 303
Tot. wk. 4,301,600 322,600,000 310,300 20,400,000 480,800 1,560
Wkla8tyr3.798.300 219,500,000 345,700 18,300,000 315,300 1,597
Mar.18. 938,300 66,200,000 72,100 4,400,000 78,600 323
“ 19.. 931,800 66,000,000 76,000 4,700,000 147,400 317
“ 20. 957,200 69,500,000 76,000 5,100,000 125,800 313
21.. 778,800 40,600,000 80,500 3,900,000 50,500 311
k 22. 997,500 48,600,000 90,300 3,900,000 136,200 320
lot. wk..4,603,600 290,900,000 394,900 22,000,000 538,500 1,589
Wklastyr3,017,600198,400,000 271,400 16,300.000 321,100 1,256

The stocks cleared now are American Cotton Oil common
American Sugar common, Atchison, Central of N. J., Chicago
Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St.
Paul common, Chicago & Northwestern common, Chicago
Rock Island & Pacific. Delaware & Hudson, Delaware Lack-
awanna & Western, Distilling & Cattle Feeding, General
Electric, Lake Shore & Michigan Southern, Louisville &
Nashville, Manhattan, Missouri Pacific, New York Central,
New Y. L. E. & West., North. Pac. pref., National Lead
common, Phila. & Read., Un., Pac.,, U. S. Cordage com-
mon and preferred and Western Union.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished us
this week the details of imports and exports of gold and
silver through that port for the month of February, and they
are given below, together with the figures for the preceding
months, thus completing the results for the eight months of
the fiscal year 1894-95. The imports of gold were extremely
light, the amount received reaching only $26,903, of which
$1,317 was in coin; and of silver there came in but $102,909, of
which $101,407 was bullion. There has been received during
the eight months a total of $1,023,722 gold and $1,324,209 silver,
which compares with $2,537,738 gold and $1,455,964 silver in
1893-94. The shipments of gold during February reached
an unimportant total, having been only $3,275, of which $200
bullion, and the exports of silver have been $86,674 coin
and $403,500 bullion. For the eight months the exports of
gold have been $617,064, against $981,688 in 1893-94, and
$3,612,040 silver has been sent out against $9,248,759 in
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1%93 94. The exhibit for February and the eight months is as

follows :
IMPOSTS OP GOLD AND SILVER AT SAN PRANCISCO.

GOLD. SILVER.
MONTRS.
Coin.  Bullion Total Coin. Bullion. Total.

1894-95. $ $ $ $ $
July...... 6,133 42,243 48,376 47,956 96,701 144,657
August___ 40,190 43,579 83,769 227,130 99,310 326,440
September «13,082 29578 42,660 11,758 60,120 71,878
October.. 498.343 69,132 567,475 136,28 126,911 263,193
November. 8,269 62,281 70,550 36,807 122,731 159,538
December. 40,319 60,786 101,105 2,446 109,663 112,109
January... 37,188 45,696 82,884 6,893 136,592 143,485
February.. 1,317 25,586 26,903 1,502 101,407 102,909
T’l. 8 mos. 644,841 378,881 1,023,722 470,774 853.435 1,324,209

EXPORTS OF GOLD AND SILVER PROM SAN PRANCISCO.
GOLD.
MONTHS. _ SILVER.
Coin Bull'n  Total Coin. Bullion. Total.

1894-95. $ $ $ $ $
July........... 61,235 62,235 417,601 583,070 1,000,671
August, 73,665 73,665 575,763 747.800 1.323.563
September 64,775 61,775 808,130 436,100 1,244,230
October.. 31,547 850 32,397 507,972 824.800 1,332,772
November. 164,635 660 165,235 467,538 969,600 1,437,138
December. 162,772 105 162,877 372,432 534,20b 06,632
January.. 53,545 53,545 112,160 764,700 876,860
February.. 3,075 200 3,275 86,674 403,500 ' 490:174
T'l.8 mos. 615,249 1,815 617,064 3,348,270 5,263,770 8,612,040

SPvueta*8S®ammrcctalttOlisftilet»B

[From our own correspondent.]
London, Saturday, March 9, 1895

Money continues exceedingly abundant and cheap. The
demand for gold has quite died out for the moment, at all
events, and almost immediately now the payments out of the
Treasury will exceed the receipts. There is every prospect,
therefore, of a long continuance of cheap money, especially
as trade remains very dull, and there is no speculation out
side of the South African department. The Bank of England
holds over 37 millions sterling in gold.  The reserve is almost
29 millions sterling, being nearly 67% per cent of the liabil
ities.

Silver is in small demand, and the price has been fluctuat,
ing throughout the week between 27%d. and 27%d. per ounce
There is very little inquiry for India. About a month ago a
report became current there that the Government was about
to raise the duty upon silver and therefore purchases stopped,
as buyers were afraid that the duty might be raised while the
metal was on the way. Now, however, it is believed that
there will be no change in the duty, and buying has again
begun. Asyetitis notvery large. On the other hand, gold
continues to be sold for export. The sales are small just now
but they are likely to go on. The selling of gold about bal
ances the purchases of silver.

Trade throughout India is very dull. There is fair export
of rice from Burmabh; but wheat, cotton and seeds are being
shipped in unusually small quantities. In spite of all, how-
ever, the India Council is succeeding fairly well in disposing
of its drafts. It offered for tender on Wednesday 60 lakhs
and sold the whole amount at a very small fraction over Is.
ONd. per rupee. Since then it has sold small amounts by
private contract. The general estimate now is that the sales
at the end of the financial year will aggregate from half a
million to a miilion sterling less than was estimated for in the
Budget. In May there are 2 millions sterling of floating debt
falling due which it is understood will be funded, and the
general expectation is that whatever has not been raised
within the current year by the sales of drafts will likewise be
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it was estimated that the Australasian clip would show a
large increase over recent years. Now the opinion is that
the increase will be very small, and many think that Merino
wool in particular will show a decrease. But even if there is
a rise the Australasian colonists will not benefit much, as it
is understood that they have sold almost the whole of their
wool.

Weakness in New York and rumors of an unsatisfactory
report of the Grand Trunk of Canada Company have com-
bined to cause a fall in the American Department. The gen-
eral public is still holding quite aloof. The new United
States loan fell at the beginning of the week. The premium
at one time was about 6, but it declined early in the week to
about 4.  Since then, however, there has been a sharp recov
ery almost to 5. But that is quite an exception to the rest of
the market. The South American department is likewise
depressed. New political disturbances are reported to have
broken out in the province of Pernambuco in Brazil. In
Chili matters are not very satisfactory. In Argentina
there is complete dulness. In Uruguay the Government is
acting very unwisely. It is spending far too much money
and is borrowing at home ; while its action with regard to
the Montevideo Water-works Company—an English corpora-
tion—is very adversely criticised. The company has a con-
cession for supplying Montevideo with water. Another
company, however, has been started in competition and it
proposes to get its supply from avery much more distant
point. It has been proposed to compel the people of Monte-
video to take the water from the new company without
compensation to the old. The latter company has applied to
our own Government for its good offices, but the Uruguayan
Government refuses to listen to the intervention. Uruguayan
stocks have fallen.

The French and German bourses are firm. In Paris specu-
lation is growing broader. Especially, the great French
operators are once more buying South African gold, diamond
and land shares on a large scale. There is a good deal of
buying here at home likewise; but the chief purchasing is on
Continental account, and there has been a very remarkable
rise in the best dividend-paying shares. Not much has been
doing in the purely speculative shares nor have land shares
risen much ; but the good gold shares are rising every day.
The prices in some cases are wonderfully high, giving often
not more than 7 or 8 per cent on the money invested.

The market for British railway stocks is fairly steady,
although prices are excessively high and there are fears of a
great coal strike in South Wales; while, as the Board of
Trade returns show conclusively, the foreign trade is very
depressed. British Government stocks are again rising.
Consols, for example, are again 104%, Indian sterling Threes
are 103% and Indian sterling 3% per cents are 114%. Colon-
ial stocks, however, are rather lower. The liquidations at
the beginning of the month on the Vienna and Pesth bourses
have been difficult, rates being exceedingly high, and a con-
siderable number of failures are looked for, though none of
very serious magnitude.

The Messrs. Rothschild placed here on Monday bills of the
Chilian Government amounting to about £1,200,000 and rail-
ing for about seventeen months* at prices which yield the
investor about 5% per cent. On the first of June the Chilian
paper dollar will be converted at 18d. and the money is
required to facilitate the operation. The proceeds of the
bills, in gold, will be sent out in instalments spread over four
or five weeks.

The exports since January 1st have been as follows :

funded. In the Budget it was estimated that the Council 1895. 1894. Difference.  Per Ot.
would sell for the year at an average of Is. 2d. per rupee. Jaﬁﬁap?;.t.f‘ .. 18,25&4,236 18 1?1 880 +72&356 +0*39
The average is likely to be about Is. Id. per rupee, so that February ..... 15,968,395 17,679,449 —1,711,054 -9*67
compared with the Budget estimate there will be a loss by 2 months... 34,192,631 35,831,329 -1.633.698 457
exchange of over a million sterling in all likelihood. . .
The imports since January 1st have been as follows:

The Board of Trade returns for February make a poor ]

showing because of the exceeding severity of the weather. |.,or¢s. 1895. 1854. D'ffe‘g‘ence' Per Ct
i i January ......... 36,753,068 38,458,613 —1,705,545 -4 43

The value of the |mpor'Fs was £28,134,000, being a decrease of Fabruaty " 38134989 38438882 3 S
£5,849,000 compared with February of last year, or about
17J£ per cent, and the value of the exports of British and 2 MOnths... 64,881,507 72,442,608  —7561,191  —10%43
Irish produce and manufactures was a little under 16 millions  The exports of foreign and colonial produce since January
sterling, against more than 17% millions sterling twelve j1stshow the following contrast:
months ago, a decrease of £1,711,000, or over 9% per cent. 1895. 1894 Difference. Per Ot.
The depression being largely due to temporary causes, it is L _Re-exports. & & &

) ) ) January....... 3,887,258 4,346,643 —459,385  —10*56
believed that already a recovery has set in. There is a pros-J February ..... 4,407,824 5.051.720 —643,8906  —12*74
pect, too, of arise in the price of wool. Until quite lately * 5 qonths 8295 082 0398 363 1103281 —11*73

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



508

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1895 1892

1894 1893.

Mar. 6. Mar. 7. Mar. 8. Man 9. .
Circulation 25,071,110 24,235,450 24,507,580 24,921,410
Public deposits... 10,391,280 10,443,390  9,003.023 10,031,711
Other deposits 32,107,701 37,311,994 27,258,484 27,503,581
Government securities.. 12,409,483 8,933,533 11.218,490 10.785,124
Other securities ........ 19,639,330 24,343,750 24,030.857 28,483,577
Reserve of notes and coin 28,915,720 22,893,135 18,920,728 10,820,791
Coin &bullion, both departm’ts 87,180,830 30,328,585 27,044,283 25,293,201
Prop, reserve to liabilities..p. ¢. 07 11-10 00 5-10 51 13-10 4414
Bankrate ... per cent. 2 2 214 3
Consols, 2% per cent. 104Mxd 99 7-10x d 97 15-10xd 9515 16
Silver..in 27%d. 27fcd. 38 3-10d. 41%d.
Clearing-House returns. . 101,783,000 181,402,000 121,570,000 118,503,000

Messrs. Pixley & Ab-bell write as follows under date of
March 8 :

Gold.—The special demand ior gold has temporarily ceased, and
arrivals of the last two days have gone into the B <nk. The Bank has
received £213,000 in Sovereigns, of which £130,000 came from
Egypt, and has bought £174,000 in bar gold, while £290,000 has been
withdrawn for expo:t. of which £270,000 was for the Kiver Plate.
The influx during the week being on balance, £97,000 Shipments
to Bombay, £3t\<00. Arri als: Bombay, £95,000; River Plate,
£13,0C0; West Indies, £20,000.

Silver.—The market has been firmly supported by Chinese orders,
and there is also a good demand for India, as the fear of an increased
impoit duty no longer exists. Shipments to Bombay, £109,600; China,
£78,700. Arrivals, New York, £123,000; West Indies, £33,000.

Mexican Dollars—There is a strong inquiry for ‘these coin, but
there are no sellers.

The quotations for bullion are reportsi as follows :

GOLD. SILVER.
London Standard. Mar. 8. Mar 1. | ondon Standard. Mar.8. Mar. 1

8 d ¢ d d. d.

Bar gold, fine— oz. 77 9 77 914 Bar silver, fine. ..oz 2794

Bargold, parting,oz 77 914 77 10 Bar silver, contain-

Span, doubloons,0z. 73 8 73 8 Ing 5grs. gold..oz. 2« 28

D. S.gold coin...oz. 70 3% 70 5 Cakesilver........ 0z. 29 13-16 29 13-10

Germangold coin.uz 70 414'1 76 414 Mexican dollars..oz. 2774 2714

The rates for money have been as follows :

Open Market Rates. Interest allowed

N for deposits by

Sank BiUs. Trade Bills. ) Disc't Use.

Joint

Three  Four Six Three Four Six Stock At 7to 11

& Honthsi Months Months Months Months Months Banks. Gall. Days.

Feb. 8 2 1 114 VA 114 114 194@2 14 14 14
“ 15 2 m-3-16 14@1M 1)4@194 194@1!4 1&@1% 194®2 14 14 14
‘22 2 194 7-16]194-7-16 194-7-16 194 1% 2 14 14 %
Mar. 1 2 1>4516 114-5-16 114 114®194 114@194 194@2 H 14 A
8 2 1@1-16 114516 1@1-16 114 H4@il4 114 14 14 %}

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-seven weeks of the
season compared with previous seasons :

IMPORTS.
1894-5. 1893-4 1892-3 1891-2
Im portsofwheat cwt.34,73«,566 30,415,933 33,810,645 38,750,759
16,476,454 18,337,807 9,834,007 12,504,207
. 7,595,537 7,271.887 6,522.355 7.606.806
1,341,089 1,489,843 1.328,287 1,760,574
. 2,461,482 2,920,004 2,397,337 1,972,663
13,682,014 17,165,974 14,876,216 13.019,921
. 10,718,970 9,991,592 11,131,045 9,835,058
Supplies available for consump'.ion (exclusive of stocks on
September I):
1»94-5 1893-4. 1892-3 1891-2
Wheat importel.cwt.34,733,563 £0,415,983 33,810,645 38,750,759
Imports of flour......10,718,970 9,994,592 11,131,045 9,835,058
Bales of home-grown. 12,221,606 13,394,294 14,883,136 17,708,055
Total .o, 57,679,142 53,804,869 59,824,826 66,293,872
1894-5. 1893-4. 1892-3. 1891-".
Aver, price wheatweek.19s. 10d. 24s. 3d. 25s. Id. 33s. 3d.
Average price, season..19s. 9d. 26s. 5d. 27s. 2d. 35s. lid .
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:
This week. Last week. 1894. 1993
3,304,000 3,240,000 2,686,000 2,808,0:0
240,000 245,000 385,000 407.000
299,000 277,000 427,000 476.000
English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending Mar. 22 :

Mon. Tues. Wed. Thurs. Fri.
Silver, per oz........c......... 28516 28H16 281516 2811t 28136
Consols, new, 2% p. cts. 104&16 1043a 104710 104718 104716 104*3

For account................. 1043g 1047,6 104*9 104»'a 1049,« 1049,6

Fr’chrentes (inParis)fr. X02-90 103-05 103-20 10300 103-35 02'92*9

London.

Atch. Top. & S. Fe.com. 4*e 4*4 4%4 4*3 4*3 5*8
Canadian Paciflo............. 38*4 393a 387a 378 38*4  38*4
Chic. Milw. & St. Paul.. 56*4 57*4 57% 58*4 58 587a
1llinois Central.. . 86 86*3  88*4 89 88% 89
Lake Shore 138*a 139 139*3 140 140 140
Louisville & Nas .. 48@8 50*8 51 51 5138 52
Mexican Central 4s....... 60 60 61 61*4  61*4  61*4
N. Y. Central & Hudson 9633 97*4 98 98 98*4  98*4
N. Y. Lake Erie & West. 83s 85a 878 9*4 9*4 9*8

2d consols..................... 60 60 60*4  60*3 61 61*9
Norfolk & West'n, pref.
Northern Pacific, pref.. 14% 15 15*3 16*4 16*8 165s
Pennsylvania................. 51*4 51% 51*3 51*3 51*3 51*3
Phil. & Rea}d., per share g*4 :ﬁ% gz/% g*g g:/;l 82431
Union Pacific....... . «S

13*8 1338 13*9 13% 14 14

Wabash, pref...
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National Banks.—The following information regarding
national banks is from the Treasury Department:

CORPORATE EXISTENCE EXTENDED.

2,235—The Third National Bank of Allegheny, Pennsylvania, until
March 15,1915.
2249—The Jenkintown National Bank, Jenkintown, Pa., until March

,1915.
2’259_Th1%1§ir5t National Bank of Dexter, Maine, until March 16.

IN LIQUIDATION.

4,406-The Helena National Bank, Helena, Mint has gone into vol-
untary liquidation by resolution of its stockholders dated
January 8,1895.

3,577—The First National Bank of Lyons, Kansas, hat gone into vol-
untary liquidation, by resolution of its stockholders dated
Jan. 18,1S95.

3,993—The City National B nk of Birmingham, A'abama, has aroue
into voluntary liguidation, by resolution of its stockholders
dated Jan. «, 1895.

4,357—The Security National Bank of Grand Island, Nebraska, has
%one into voluntary liquidation, by resolution of its stock-

old -rs dated January 12,1895.

3,303—The McPherson National Bank, MjPherson Kans., his gone
into voluntary liquidation by resolution of its stockholders
dared February 18, 5.

4,301—The First National Bank of Hurley, Wisconsin, has gone into
volu tary liquidation by resolution of its stockholders dated
February 19, 1895

2,518—The Laramie National Bank, Laramie, Wyo., has gone into vol-
untary liquidation, by resolution of its stockholders dated
March 7, to takeeftect March 15, 1895.

3,965—The First National Bank of Anaconda, Montana, has gone into
voluntary liquidation, by resolution of its stockholders dated
January 8, to take effect February 1,1895

INSOLVENT.

4,458—The First Nitional (Bank of Auaiortes. Washington, is insol-
vent, and was ou March 6, 1895, placed in the hands of F. W.
Hawkins, Receiver.

3,875—The Holdrege National Bank, Holdre”e, Nebr., is insolvent and
was. on March 15, 1395, placed in the hands of Clemjnt
Y. Manatt, Recelver

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
March 14 and for the week ending for general merchandise
March 15 ; also totals since the beginning of the first week in
January,

FOREIGN IMPORTS AT NEW YORK.

For Week. 1892. 1893. 1891. 1895.
Dry Goods....... $2,621,879 $2,510,508 *1,«57,880 $3,867,116
Genimerdise. 12,024,706 8,323,688 9,117,498 8,363,669

Total.......... $14,646,585 $10,834,196 $10,975,378 $12,23?,785
Since Jan. 1.

Dry Goods., $32,679,769 *39,224,995 $21,556,951 $38.636,245

Gen'l'mer'dlse 89,511,797 105,098,621 70,847,570 73,594,825

Total 11 weeks. 6122,191,068 614 1,323,616 $92,404,531 $112,231,070

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 19 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1892. 1893. 1894. 1895
For the week.. $6,881,350 $5,887,824  $8,116,155 $8,507,357
Prev.reported. $84,161,846 64,135,610 73,187,714 66,931,215

Total 11 weeks. $91,043,196] $70,023,434 $80,303,869 $75,438,572
The following table shows the exports and imports of specie
at the portof New York for the week ending March 16 and since
January 1,1895, and for the corresponding periods in 1894
and 1893:
EXPORTS AND IMPORTS OF 8PBGIB AT NEW YORK.

Exports. Imports.
Bold.

Week. SinceJan.l. Week.  SinceJan. 1,
Great Britain............ B $8,008,800 $1,352,887 $7,688,921
11,916,400 560,109
5,772,036 1,044,652
West Indies............ R 146,501 2,565,501 1,100 %gggg
South America.......... 265,112 4,750 103,673
All other countries.. 256,000 2,218 15,680
Total 1895... $146,501 $28,783,849 $1,360,955 $9,445,172
Total 1891 1,830,820 7,687,373 183,709 2,605,471
Total 1893.. 1, 479 720 32,081,425 1,315,991 3,152,438

Exports. Imports.

Silver.

Week. SinceJan. 1. Week. SinceJan. 1.
Great Britain............ $430,500 $5,967,255 $............ $40,Zig
6,603 1,380
West Indies............... 2,487 76,765 25,981
15,322 122,492
South Amerioa....... .. 49,700 77,430 79,832
All other countries.. 8,271 362 543L
Total 1895 $482,687 $6,136,324 $15,684 $277,962
lotal 1894 605,277 8,784,818 13,182 277,756
Total 1893.. 628,175 6,407,990 7,612 1,616,507

Of the above |mports for the week in 1895 $1,356,677 were
American gold coin. Of the exports during the same time,
$30,000 were American gold coin.
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ht From 532.—The
statements below are prepared by us from the %lgures of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending March 16, 1815
and since August 1. for each of the last three vears:

Breadstuff's Figarei Brou
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—The Exchange Banking & Trust Co. of Charleston, S. C.,
will shortly occupy offices in the building which the company
has just completed in that city. The building runs through
from Broad to Elliott streets, is thirty feet wide and two hun-
dred feet deep. It is described as a most complete and hand-
some structure and one that would be a credit to any city in
the United States. It will furnish the Exchange Banking &

Receiptsat—  Flour.  Wheat.  Corn. Oats.  Barley. — Rys.  Trust Company commodious quarters for the transaction of
Bbls.imbs Bush.60 Ibs Bush.56 Ibs Btuh.32 Ibs BushA8lbs Bu.56 Ibs  jts business and yield a revenue from office rentals that must
Ohtoago. 74,724 82550 675805 1236075 130,200 30,75 prove a very profitable investment.
Milwaukee... 37,200 141,050 22,100 142,000 84,800  12.000
Duluth... 31,535  412.683 11,631 —Investors desiring a long-time five per cent gold bond are
Minneapolis. 1,016,390 8,070 referred to the detailed statement in our advertising depart-
Toledo........ 1,717 84,200 102,500 2,200 2,400 ment of the first mortgage securing the Long Island RR.
Detroit.. 1,685 43,313 75,722 33,253 9,366 Company's Metropolitan Ferry bonds. Besides ferry fran-
Cleveland... 12270 50100 33282 4L807 1324 chise, boats, &c., the security embraces valuable plots of
Eteo'-r?:'s Zg'égg 43'338 %gg'%gg ;‘z'i’ggg ?jégg 2100 real estate in two cities, with water frontage and an exten-
Kansas City. ' 8628 11731 4568 ’ ” sive water grant. The Long Island RR. Company has paid
' ' ' dividends on its stock continuously since 1882, Messrs. Red-
Tot.wk, :95. 186,411 1,889,754 1,353,103 1,939,334 276,770 46,056 mond, Kerr & Co. offer these bonds to net per cent.
Same wk,'94.  184.675 1,777,633 2708765 2,181,473 643,653 68,898
Same wk,'93. 184,351 2,804,084 2,009,371 1,791,005  475,3.8 76,152 — Messrs. Hatch & Foote removed their offices this week
Sines Aug. 1. to number 3 Nassau Street, where their friends will find them
1894-95,.... 8,145,155 118,163,076 54,657,418 59,947,755 28,344,741 1,911,916 most conveniently located on the first floor and in more com-
1893-94, .. 8,319,976 122812,074 111,228,656 80,465,362 25435096 2679,637 modious quarters than they had in Pine Street. The firm of
1892-93...... 8,902,765 192,589,777 84,720.828 75453430 25877,686 6,242051 Hatch & Foote is one of the oldest on the Street and has

The receipts of flour and grain at the seaboard ports for the
week ended March 16, 1895, follow:

held membership on the New York Stock Exchange
since 1870.

—Attention of investors is called to the offering by Messrs.

R is at Fblglur, Vl\)lheﬁt. Eorﬂ. Oatﬁ Bbarire]v. Rvs.
eceipts at— s. ush. ush. ush. sh. i i
NREceipts 2. bush 1D e buth.  Davenport & Co., Richmond, at par and interest, of $200,000
Boston 91,010 125’%% 11%’812 8538 City of Richmond fours, due 1929.
Philadelphia 57]084 24515 65323 64039 51,200 _ i i
Philadelph | ol 9 840 7433 Attention is called to the card on our back page of
Richmond’ 31216 12280 12312 ’ Mr. Charles M. Rolker, mining engineer and metallurgist.
New Orleans. 18,613 1,800 173,107 33,006
Total week.... 201,946 719,519 690,175 93,150 7,432 . . L , .
Week 189%4............ 114065 1:452'792 836579 75,475 8437 City Railroad Securities—Brokers’ Quotations.
The total receipts at ports named in last table from Jan. 1 Bld. Ask. BId. Ask.
to March 16 compare as follows for four years: Atlan. A Bkl
tlan. Ave., B'’klyn— Christp'r&lOth St—Stk. 148 152
Recelpts of— 1895. 1894. 1893. 1892. Cou. 65 P
. 6s,g., 1831..A&0 108 110 1stmort., 1898 ...A&O 105 103
FIOUT cemierennn. bbls. 3,912,229 3,754,967 3,482,523 4,038,568 Gen M. B8 1909, A&0 107 108% D D R B e Bat _Stk % ies
.bush. 3436.-S7 2,797,013 7,613,849 16,325,190 mpt. 5s, 9., 1934.J&J __... 98 Lst. gold, 55, 1932.J&D {114%115%
. B178.637 17275298 4744 856 39224563 Bleek St.&Fnl.F.—Stk. 25 27 [T 103  104%
5,842,580 6,135,052 6,932,183 10588 781 Istmort. 7s,1900.J&J 1111 112 Elsqhth Avenue—Stock... 300
969,851 1,333,490 1,740,692 1,992,033 B'way &7tli Ave.—Stock. 192 196 crip, 6s.1914..............
0.1 159,025 1,605,063 Istmort., 5s, 1904.J&D {107 109 42d & Gr. St. Fer.—Stook 318 322
2d mort., 5s, 1914.JAJ 108 42d St.& Man.&St.N.Av. 59 61
........... 15,818,139 27,587,047 26,190,905 69,635,620  B'way Ist,5s,gnar1924 {110 115 1st mort- 6s, 1910.M&S {112

The exports from the several seaboard ports for the week

106%
110%

2dmort.Inoome 6s.J&J

2d 5s, lut. as rent'1.1905 {104%
10 Long Island Traction

0,
Consol. 5s, 1943...J&D 52/0 60

6%

. > Brooklyn City—New stk. 156% 158% Metropolitan Traction.
ending March 16, 1895, are shown in the annexed statement:  °Conedl Se Toar 385 130 11106 MeaoPsutan Traction- 95 98
Wheat. Com. Flour. ) Bklyn.Crosst'nbs. 1908 105 Seoond Avenue—Stock.. 148 15
Exports from— bush. Boah. el gats. - Rye. BKkI'n Q'nsCo.&3ub. Ist {102% 103% ~1stmort. 55,1909 M&N 1079 109
New York 88,100 65,519 2,105 4,977 Bklyn.C.&N'wt'wn—Stk 225 Debenture 5s,1909.J&J 103 104%
Boston 77,021 36,311 3,000 930 5s, 1939 e {108>8109% Sixth Avenue—Stock 210 215
28,125 17,230 Brooklyn Traction .. T.. 10 Third Avenue—Stock... 159 161
Philadelphia 93,350 33,156 Prelerred . 51 lstmort., 6s,1937. J&J 118 119
Baltimore..... 194,485 26 994 Central Crosstown— 70 300
New Orleans 5,51! cIst M.,6s,1922..MEN 117 100 i05
en . . . 160
Newport News.... 111,425 26,251 Consol. 7s, 1902...J&D {112 105% 107%
100
Total week........ 023,024  186.355 23,137 2 And accrued interest.
game time 1894... 1,128,277 311,802 4,788 79 384

The destination of these exports for the week and since

N. Y. and Brooklyn Glas Securities—Brokers’ Quotations.

Sept. 1,1894, is as P>low. We add the totals for the corres- GAS COMPANIES. Bid. Ask. = GAS COMPANIES. Bid. Ask.
ponding periods of last year for comparison: Brooklyn Gas-Light..... 124 130 people's (Brooklyn)........ g5
__________ =[0TG 11V] YN S e Central........................  — 140 ito Peoples’ {Jerse City) 170
Exports for  Week  Since Sept. Week  Since Sept " Week s.nce Sept. Consumers’ (Jersey City). 70 75  Metropolitan (Brooklyn). 165 170
week and since  Mar. 16. 1,1894. Mar. 16. 1,1894. Mar. 16. 1,1 . 96%

Sept. 1 to— bl bbls. bush. bush. bush. ush. 106 108"
Unlted Kingdom 118, 009 4,840,339 516,457 19,129,751 459871 7,655,498 Jersey City & Hobdken.. 190 Fulton Municipal............ 170 175
Continent........... 6,642 733. 337,891 7,641,124  140.974 2,942,241 108 105
3V&(t:IA(Ter|ca.. 3@61,9955 ggg,zgg . B S,ﬁg 715 3,833 Mutual (N. Y 183 186

est Indies....... ) , , 14,294 280,841
Prest Indies..... ¥ 50681 3870 2% A ol] Nassau (Brooklyn) - 200 Bonds, 6s, 1899............... 18? 92
Othercountries.. 793 18,948 93318 ... 21,385 N.Y.& EastRIv. Is$5s.. 84 84% COMMON!.ieriiierrrrnennnes 38% 40]1
al...... 186,355 7,180,076 854,348 26,879,757 623,024 11,068,710

To
Total 1894 311,802 7,447,516 1,082:353 20241257 1,128.277 33,027,95

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, March 16, 1895, was as follows:

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. Y. Harnett & Co.:

20 Cheesebrough Manufacturing Co., Consolidated................ 251k
Jn store at Vgheﬁt é:orrr:, bOahs b ye Bbarlﬁy, By M Adri H. Muller & S
— usi us usn. . .
New York. 6,173,000 265000  603.000 ush 19:000 y Messrs. Adrian 5. Muller & son:
1,791,000 11,000 195.000 34,006 224.000 Shares. Shares.
55.000 60,000 10,000 10 Standard Gas-L. Co.,pfd. 91% 200 Germania Fire Ins. Co..175%
2;%% 888 Ggg-o 0 34,000 41.000 864000 100 Tex. & Pao. Coal Co....... 49% 80 Hanover Fire Ins. Co___ 10?1
24693000 4993990 %2%880 99.000 28,000 3 Title Guar. & Trust Co0...191% 40 Home Fire Ins. Co........ 141%
1874000 2234000 8580 " ' 1,000 Ibex Mine & Smelting 50 Niagara Fire Ins. Co....12844
660,000 5,000 7,000 62,000 Co.$10 each.............. $105 lot 40 Mechanics’ Nat. Bank..1817%
. 6 Lincoln Nat. Bank... 565 100Indianapolis Gas Co....145%
. .11,42%,8%8 1,000 577,006 12,000 91,000 20 Lincoln Safe Deposit C0.213 12 42dsSt.<fe Grand St.F.RR.314
. 2,202,000 735,000
- 25961000 >000 16,000 3,000
100000
. 267,000 19,060 1,000 15,000
. 34,000 36,066
.’ 3,532,000 2,5%%1,%%% 370,bbO *”1.000 19,000
17,000 83.000 135.000 64,000 i
616,000 199,000 171.000 %&888 S amuel D. D avis C o.
5 ‘8,000 26,000
670,000 183000 5,000 2,000 BANKERS
R w28 ’
. . 307.000 :
|I<ndiana °t”s gg%g %66.000 000 1,000 NO.:40 WALL ST., NEW IOBK.
ansas Ci 3 34.000 253.000 i
Baltimore. 434000 567000  214.000 22000 Samuel D. Davis, Chas. B. Van Nostrand.
g/ltmpneapiolls 16,229,000 19,000 515.000 35.000 61,000
Oon M|35|55|pp| River.. 141,000 1,000 6,000
On Lake .
Oon canal andriver.. 47,000 -, 60,000 Spencer TraSk &. CO
Total Mar. 16.1895.76,874.000 13,439,000 6.350.000 292 *)0 1,004,000 BANKERS
Total Mar. 9,1895.77.717,000 13,792,000 0.409.000 29/;000 1217000 10 WALL STREET, NEW YORK.—65 State St., Albany
Total Mar. 17,1894.73,259,000  19,739.000 2,509,000 449,000 791,000 d d K h d Sold issi
Total Mar. 18/1893.79021,000 15241000  4.676.00 40, 1,390,000 Bonds and Stocks Bought and Sold on Commission.
Total Mar. 19,1892.41,143,000 ~ 12.272,000 3,972,000 1,733,000 1.171.000 INVESTMENT SECURITIES.
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DIVIDENDS.

Name of Company. Per When Books closed.
Cent. Payable. (Days inclusive.)
Railroads.
Boston & Maine, com. (quar.)... 1*3 May 15 Apr. 16 to Apr. 21
Chic. R. I. & Pac. (quar.). * May 1 Mar. 30 to Apr. 28
Cin. Ham & Dayton, pri. 1 April 2 Mar. 22 to Apr. 2
Concord & Montreal- 1
Class I, B C. & M., pf. (quar.).
Class I, B. C.&M., new,(quar.) I*a May 1
Class 111, B.C.&M., old, (quar.)
Class 1Y, Corﬁcord (quar. Aprii 1)
Dayton & Mich., com,, guar-....... 1% prii
3(} prf., g% (quar) 2 April 2 Mar. 22 to Apr. 2
New Castle &Beaver Yal.(quar.) 1*3 April 1 Mar. 21 to Mar. 31
Norfolk & Southern (quar.)......... 1 April 10 Mar. 30 to Apr. 10
P'tt«Sb Youngstown ASh ggf:‘rfl g*ﬂ{_) Mar. 28 Mar. 22 to Mar. 28
. Ranks.
Fifth Avenue Eg)‘(lg,;g 22 )5 April 1 Mar. 28 to Mar. 31
Murr%_y Hill %]uar.) ..... 4 April 1
rust Companies. i
Brooklvn, Brooklyn équar.g ....... 4 April 1 Mar. 21 to Apr. 1
Franklin, Brooklyn (quar.)......... 2 April 1 Mar. 23 to Apr. 1
Long Isl. L. & T., B'Kiyn (quar.). 2 April 1 Mar. 24 to Mar. 31
Title Guar. & Trust (Guar.)........ 2 April 1 Mar. 23 to Mar. 31
Miscellaneous. )
Consolidated Electric Storage... 1 April 10 Mar. 31 to Apr. 10
Equitable Gas-L.of N.Y. (quar.). 3 April 15 Apr. 2 to Apr. 15
Fulton Munie. Gas,B’klyn(quar.) I'a April 15 Mar. 31 to Apr. 15
Journeay&Bur‘r)harrp corrarlrj'n;)rn 1 1 April 1 Mar 23 to Apr. 1
Procter & Gamble, pref. %quarg 2 April 15 Apr. 1 to Apr. 15

WALL STREET,FRIDAY, MARCH 22, 1895-5 P. M.

gThe Money Market and Financial Situation.—The devel-
opments of the week in Wall Street have been in the line of
improvement in sentiment and conditions. Present indica-
tions generally favor a continuance of this movement, and
there seems to be good ground for that belief.

There has been considerable purchasing of securities in this
market for foreign account, which, with a more active de-
mand by local investors, is unmistakable evidence of an in-
creasing public confidence and hopefulness. This has changed
the tone of the market at the Stock Exchange, and all classes
of securities are higher.

The result of the conference of anthracite coal presidents
regarding the condition of this industry is looked for with
much interest; and it is hoped an adjustment of the present
difficulties will be made, as the interests involved are so ex-
tensive.

The money market is firmer on an increasing demand, and
the tendency of rates is upward.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 3per cent.
To-day rates on call were 2to 3 percent. Prime commercial
paper is quoted at 4 to 5% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £395,070, and the percentage
tf reserve to liabilities was 69'85, against 70'04 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 2,575,000 francs in gold and an
increase of 3,025,000 francs in silver.

The New York City Clearing-House banks in their statement
of March 16 showed a decrease in the reserve held of $7,558,200
and a surplus over the required reserve of $17,598,775, agalnst
$22,788,625 the previous week.

1895. Differen’sfron. 1894. 1893.
March 16. Prev. week. March 17. March 18.
$ $ $
Capital... 62,622,700 59,922,700 60,422,700
Surplus... 71,046,800 70,690,600 69,191,600
Loans & disc'nts. 489,004,000 Deo. 325,200 443,058,100 439,304,000
Circulation......... ,295,500 Ino. 182,000 11,308,900 5,634,000

Net deposits
Specie............
Legai tenders.

518,496,500 De0.9,473,400 540,266,400 441,961,100
. 67,573,600 Inc. 349,600 98,583,000 72,139,500
79,649,300 Deo.7,907,800 113.785.900 44,389,900

Reserve held....... 147,222,900 Deo.7,558,200 212.368.900 116,529.400
Legalreserve.... 129,624,125 Dee.2,368,350 135,066,600 110,490,275

Snrplus reserve 17,598,775 Dee.5,189,850' 77,302,300 6,039,125

Foreign Exchange.—The foreign exchange market has
been easy in tone, with a limited demand and somewhat more
liberal offerings. The tendency was towards lower quotations
during the early part of the week, but with the increasing
inquiry for bills for Saturday’s mail the tone is firmer at the
close.

To-day actual ratesof exchange were as follows: Bankers,
sixty days sterling, 4 87%@4 88; demand, 4 89@4 89%;
cables, 4 89%@4 89%.

Posted rates of leading bankers are as follows :

March 22. Sixty Days. Demana.
Prime bankers’ sterling bills on London.. 4 881« 490
Prime commercial ... 4 87*4®4 871«
Documentary commercial.. 4 87®4 87»*

" 517%®5 171« 515785 1555
Amsterdam ﬁ%mlders) bankers............... 40*e®40316  40’'ie®4038
Frankfort or Bremen (reichinarks) b kerr 953g®957i«  951*i6®95%
The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling %@%$150 premium; Charleston, buying par,
selling % premium; New Orleans, bank, $150 premium,

Paris bankers’ (francs).

THE CHRONICLE.

{Vor. LX,

commercial $1 00 discount; Chicago, 70@75c. per $1,000 pre-
mium; 8t. Louis 60@75c. per $1,000 premium.

United States Bonds.—The market for Government bonds
has improved. Sales at the Board include $69,000 5s, coupon,
at 115% to 116; $38.500 4s, coupon, 1907, at 112% to 112%;
$50,000 4s, reg., 1907, at 111% to 111% and $18,0(10 49, cou.
1925, at 1?70%. The following are the closing quotations :

Interest March Marcii March March March March
1 22

Periods 16. 18. 19. 20.
. Q. .*95 * 95 * 95 * 95 * 95 * Q95
. Q. L*111 *111 IH *8 111*8 -lit 111*8
. Q- L'1121* 112% 112% m 2 ¥ *112*4 112%
. 1Q . *11978 *U 978 *120*« *120*4 *120*4 *120*4
.. . * *U 978*120*8 120*4 *12038 120*«
. Q. . *115>« *1151« *115*« *11558 *115% *115%
..coup. Q.. . 1151« »1151« *115*« *115*8 116 116
6s, our’ cy ‘95 reg. J. & J.*100 *100 *100 *100 *100 *100
68, curcy,’96__ reg. J. & J. *102 *102 *102*a *102*« *102*« *102*3
63, curoy,’97__retr. J. A J. *105 *105 *105*3 *105*9 *105”s *105*«
6s, our'ey,’98___reg. T. & J. *103 *108 *108*« *108% *108 a*108*3
6s, onr'oy.’99...reg. J. & 0. *110 *110 *111 *111*4 *111
45, (Cher.)1896..reg. March. *100 *100 *100 *100 *100 *100
Cher.)1897..reg. March. *100 *100 *100 *100 *101) *100
Cher31898 reg. March. *100 *100 *100 *100 *100 *100
Cher.)1899. reg. March. *100 1*100 *100 *100 *100 *100

*Thls is the price bid. at the morning board, no sale was made.
United States Sub-Treasnry.—The following table shows
receipts and payments at the Sub-Treasury.

Balances

Date.  Receipts. Payments. Coin. Coin Cert's. Currency.

$ 89 8%5 143 6%7 595 71 3%0 367

Mch.16 6,382,941 5,294,425 , ) , , )

“ 18 3,147,238 7,228,217 86,248,822 721,303 70.752,021
“ 19 2,236,078 2,376,232 86,011.013 919,831 70,651,118
“ 20 3,068,008 3659451 85,634,924 924,769 70,430,856
« 21 8,200,444 5,336,452 89,110,088 721,118 70,023,335
“ 22 2,206,396 3,819,131 87,980,630 735,933 69,525,244
Total 25,241,155 27,713,938

State and Railroad Bonds.—Sales of State bonds at the
Board include $20,000 Virginia 6s deferred trust receipts,
stamped, at 6 to 6%; $59,000 Virginia fund, debt 2-3s of 1991
at 58% to 59%; $5,000 Tenn. Settlement 3s at 84, and $24,000
No. Carolina special tax, Western N. C. RR. issue, at 1%.

The railroad bond market reflects thechange in the prevail-
ing sentiment. The demand, which comes to some extent
from abroad, is increasing, and extends to nearly all classes
of bonds. The movement is not confined to the Stock Ex-
change, and the advance in prices is general. Ches. & Ohio
4%s, which closed last week at 70%, sold on Thursday at 75
and close at 74%. They have been among the most active on
the list, and are said to have been purchased for a strong in-
terest connected with the management. Atchison 4s have
moved freely at a fraction above 66 and the Class A at 18 to
19. Hous. & Texas Cent. gen. mort. 4s have advanced to 64%.
Kan. & Pac. Den. div. assd. have sold up to 107, again of 3%
points, and the 1st con. at 68, a gain of over 4 points. Mo.
Kan. & Tex. Istsand 2ds, Mob. & Ohio, N. Y. L. E. & West,,
No. Pacific, Ohio So., Phila. & Reading, St. Louis Southwest.,
Tex. & Pac. and Southern Ry. issues have all been active, and
are notably higher.

Railroad and Miscellaneous Stocks.—The stock market
has been more active and buoyant than usual. The move-

ment is general, including some of the hitherto inactive
stock
The railroad list has been most prominent, led by the

grangers, the coalers and the internationals, with the result
of an advance of generally from 1to 3 points, and some spec-
ialties show a greater gain. The bituminous coal carriers
are stronger, on the formal acceptance of the agreement men-
tioned last week, notably Ches. & Ohio, W. & Lake Erie,
N. Y. Sus. & West., Col. H.V. & Tol., ToL & Ohio Cent., and
others more or less. The Southern Ry. shares have improved
on the hlgfher prices for cotton.

The following table shows the highest and lowest prices and
the net gain during the week of some of the more prominent
stocks :

High- Low- Net High- Low- Net
est. est. gain. est. est. gain.
St Paul * Louisville & Nash.51*8 4758 3
Northwest. i 238 NewYorkCent__ 95*3 92% 17
Burlington... . 2*8 Clies. & Ohio......... 178 16 1*3
Rock Island . 18R SouthernR’y,com.I2*8 10*8 |7
Central of N7 J....94*3 89 53s Do do pref.34 31*3 2*3
Reading............ 838 138

*Ex. dividend.

The industrials have not been so much affected by the
general outside conditions, and except in some cases for spec-
ial reasons changes in values are unimportant. Gen. Elec-
tric has been bought freely on a rising market, said to have
been for parties generally well informed of the affairs of the
company, and sold on Thursday at 35%, closing at 35 to-day,
against 29% last week.

The advance of several points in Nat. Lead has been stimu-
lated by the earnings and favorable prospectsof the company.
U. S. Leather pfd. is higher, presumably on account of the
increasing demand and higher prices for sole leather. Dis-
tilling & C. F. sold up to 15% on Thursday and closes at 14%
to-day, against 12% last week, as the result in part of a set-
tlement with the Am. Distributing Co., the higher quota-
tions for the product, the prospect of speedy rehabilitation
and reported inside bidding up of the shares for a purpose.
The movements of Am. Sugar have ranged between 96% and
99%, closing at 98%» - -
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 22, and since JAh 1, 1895.

HIGHEST AND LOWEST PRICES. Sales of Range for year 1895.
Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, .
March 16. March 18. March 19. March20. March21l. March 22. Shares.  Lowest. Highest.
Active RR, Stocks.
*3% 4*8¢ 3B 44 4 43 44 4%  4*4 4% 4% 5V Archison Topeka & Santa Fe. 20,999 3% Jan. 30 5*4 Mar.
% % **3 o> % Atlantic A Pacific ._ *aFeb 27
*52» 54 53% 54*3 5438 54%j 53 = 54*4 53B 54 54*8 Baltimore & Ohio. 1,900 49 Mar. 8 65*3Jan.
3713 37*3 38*4 38*3 375y 37°8 37%, 37*3 *37_ 38  *37 = 38*a Canadian Pacific... 712 33 Mar. 8 59 Jan.
48% 48% 49 4938 48% 49%i 49*8 4978 497 497 49% 49% Canada Southern.... 2,500 48 Jan. 30 50% Jan.
89  90*4 Q0*4 93*4 92*4 94*3 92B8 94% 92*4 94*s 93% 94% Central of New Jersey.. 61,015 81*si Feb. 18 94% Mar.
17% 17*3 17% 18 18 18 17 17 1738 17% *16%, 17 Central Pacific............ 2,201 12% Feb. 6 18 Mar.
16*4 16*3 16% 17 17*8 17% 1758 18 1759 1779 17%3 1778 Chesapeake & Ohio... 13,057 16 Jan. 29 18 Jan.
*146 148 '146 148 *146 149 *146 149 *146 149 146 L49 Chicago & Alton .., 147 Jan. 9 147 Jan.
70% 71*8 7138 72*4 72 73 72% 73*4 72% 73*3 73 73*4 Chicago Burlington & Quincy 34,816 69 Mar. 4 73*s Mar.
91%» 91*3 91% 91% 92 92 93 93 400 Ooft JT 31 93 Mar.
55*4 55% 5538 56*a 56% 57*4 56% 57*4 56% 5759 x56*4 567 Chlcago Milwaukee & St.Paul 82 885 53% Mar. 9 57% Mar.
*117  117*3 117% 118*3 118*3 119  119*4 11938 118% 119 xii5*all5*3 ref. 1,906 115*3 Mar. 22 119 Jan.
88% 89*8 89*8 91 903g 92 91*3 92*4 913a 92 90% 91% Chlcago & Northwestern 43,441 87% Mar. 4 97% Feb.
137 137*a 138*3 138*a *136 138 138 137*3 137*3 137*3 137*8 pre 514 137 Feb. 14 145 Jan
623s 62*3 62% 63*a 63%> 6438 63% 64*a 63% 64% 63% 64%4 Chlcago Rook Island & Pacific 22,334 "60*3Jan. 3 64*3 Mar
*30 31 30%3 31*s 31*3 32*8 31% 3% 315s 32*8 *31 33  Chicago St. Paul Minn. A Om. 3,015 28% Mar. 8 34 Jan
*105 110 '105 110 *105 110 *105 110 *105 110 *105 L10 Do pref. 104% Mar. 9 112 Jan
*36 37 365s 373e 37% 38*8 37*3 38*3 38*8 3859 38*8 38% Cleve. Cincin. Chic. & St/L... 5,690 35*8 Feb. 13 39% Jan.
84 84 83% 85 gi*a 85*« 553 8> Jan, 10
*23 24 23*3 24*4 237 24*4 23*3 24*4 24 24 24% Columbus Hooking Val. ATol 7,386 16 Jan. 29 24% Mar.
*64 67 *64 67 *64 67 66 66 *65 67 *64 67 9 pref. 50 55 Jan. 9 65 Mar.
126%» 126%» 127 127% 128 129 128 129*4 128 128% 127*8 126 Delaware A Hudson 6,237 123 Mar. 9 133*3 Jan.
159‘a1603a 160 160*s 160*3 161*4 161 161% 160*al61% 160% 1617 Delaware LackawannaAWest 5,180 155% Mar. 8 166*3 Jan.
-10% 11*3 *11 12 *11% 12*4 *10% 11*3 =*11*4 12*4 'l1 12 Denver A Rio Grande . 10% Jan. 29 |1*s Jan.
*34 35 35 36*8 36 364 36 36 3538 35%» 35%» 35% Do pref. 2,437 32% Jan. 29 36*4 Mar.
*30 35 *30 35 *30 35  32*8 32*8 35 35 3, 35 . Eyansville A Terre Haute 311 30 Feb. 20 35 Jan.
102 102 102 105 *102 106 ‘102 106 *102 106 *104 107 Great Northem-pref..... .. 100 100 Jan. 28 103 Jan.
*84 85 86 86 86% 87 *86*3 88  *86*3 87% "86*a 88 |[llinois Central!.’ 305 8l*¢ Jan. 4 -90 Jan.
*6%. 6% *63s 6% 6% 7 *7 7*3 7*3  7*3 *7*3 8 |owa Central 400 5% Jan. 28 7*3Mar.
*21 22*3 21 1 22 22 23 23 23 23%> *22*3 24 Do pref. 620 19 Jan. 31 23*3Jan.
*16 164 16*4 16% 16% 174 17 174 16% 17*4 178 17% Lake Erie A Western........... 3,290 15% Feb. 11 17% Jan.
71% 71% 71*4 72 2% 73 73 73*4  72% 73 *72% 74 1,70 69 Jan. 28 74 Jan.
136 136*4 136% 137 137 137 137 137*4 1375a137% 137*a137% Lake Shore A Mich. Southern 3,718 134*3 Jan. 2 140 Jan.
*84 85 *81 85 83%, 85 *84 85 ‘84 85 -84 85 Long Island 0 84 Feb. 8 88*4Jan.
% 593 530 5% 53 64 6*8 64 57a 64 6 9 Long Island Traction.. 5% Mar. 18 13 Jan.
478 47*8 483s 49*3 495a 507 50*4 50% 5038 51 50*3 51*8 ouisville A Nashville 46% Mar. 12 55% Jan.
*6*3 73 *6% T% * T 7%, 78 759 7 7% *7 8 Louisv. New Alb. A Ch|oago 1,655 6 Mar. 6 7% Jan.
22 22*4  22% 23 23 23*a 2358 24*4 24*8 24*3 23*4 24*8 3,005 20 Jan. 4 24% Jan.
Z,lkgi:g 183% 182*4 18%39 108*4 109 108*3 103% 108*4 1085 109 109*4 panhattan Elevated, consol.. 4,429 104 Jan. 2 109% Feb.
15
*25 27 264 26*4 *26 27 27 27 27*3 2% *26 28 \Mjnn.ASt.L.tr. reots., 2d p'd 226 25*3Feb.' 18 28 Jan.
*45*3 47 47 47 *46*3 47*«  AT*« AT*3  46*3 46%j *46 48 Do pref. tr. reots/, 2d pd 426 46*3 Jan. 19 47*3 Jan.
*13% 14*3 14*4 143g 15*8 15*8 15  15%4 *14% 15+4 <14% 15*3 \rissouri Kansas A Texas 955 12*3 Jan. 30 15*4 Mar.
223s 24 24 25% 25*3 25% 25*8 25%» 25 25*3  25*3 25*3 o pref 11,437 21*3 Jan. 29 25% Mar.
20*8 20*4 20*8 21 207 21*4 21*4 2L5r 21*4 21*3 21*3 2778 Missouri Pacific. 10,260 18% Mar. 11 26% Jan.
*12 15 *12 16  '13 13*3 13*3 *14 18 *14 20 Mobile A Ohio.... 13*2 Mar. 20 16 Feb.
64 Jan, 2ft 70 .Tan.
92% 93%& 91 947 94*3 95*3 9478 95*4 945a 95 94*3 95*4 New York Central A Hudson. 20,288 92% Mar. 15 100*4 Feb.
12 14 12*3 12*3 13 13 13*3 13*3 *13 14 13*3 13*3 New York Chicago A St. Louis 500 Il*s Feb. 20 13*aMar.
55 73 *55 73 *55 73 *55 73 *60 70 *60 70 Do 1stpref. 69 Jan. 21 70 Jan.
*23 29*3 *2638 30 27 27 28 28*3 29 29% *25 30 900 24 Feb. 21 29% Mar.
8*8  8*8 8*8  83s 83 9 878 9*8 8B 9'8 8% 8% New YorkLake Erie AWestn 6,918 7*4Mar. 9 10% Jan.
*16 17 16*3 16*3 17 1% *17*3 18*3 17*3 17%» Do pref. 400 16 Feb. 26 23 Jan.
34 34% 33*3 343 33 34% 343s 347r 34*s 34% 34%, 34% N.Y.AN.E.,tr. rees.allins.pd 33,752 29 Jan. 29 34% Mar.
*193 194 %193 194 *193 194 193 193 *193%, 195 *193*a 195 New York New Haven A Hart. 10 193 Mar. 20 196 Feb.
16*8 16*8 16*4 163g 163a 16*3 16%, 16*3 *16*4 16*3 16% 16*3 New York Ontario A Western 3,611 15% Jan. 3 17 Jan.
13*8 13*4 133a 133, 139s 14 14 ' 14*8 13% 14 11% 13  New YorkSusq. AWest..new. 6,940 11% Mar. 22 14% Jan.
. 39 39*4 3938 39% 39*3 40 39%, 397 39% 40*4 3b*a 38%4 Do "pref. 8,863 34 Feb. 26 43*3Jan
e 2*2 23a  2*3  2*3  2*3 2% 2% "2*3 3 2% 2% Norfolk AWestern...... 1,310 5*3 Jan.
123a 1238 *12*3 13*4 13 13*g 1338 13% 12*4 12*4 Do pref. ‘447 9% Mar. 4 19% Jan.
3 3*g  3*8 33r 3*4 33r 3% 35b 4 3% Northern Pacific.............. 4,537 2*3Jan. 28 4 Jan.
*%g*\’s‘ %3*3 14% 1538 154 15% 157 16*4 15% 16*4 16 16*8 Do pref 5,084 13 Feb. 27 %«3*8 \'I\l/lan.
ar.
‘1520 *15 20 *15 20 *16 20 *16 20 20 20 Oregon R’y A Navigation Co. 560 19 Jan. 23 21 Jan.
*478  5*3 *47e *5 5*3 53s 53s *478 5% *478 Oregon Sh. Line A Utah North 100 3% Jan. 29 6 Jan.
*3 34 3*8 34 3% 4 4*8 4%  4*3 4%  4*4  4*4 pegria Deoatur A Evansville. 1,800 3 Feb. 4 4% Mar.
838 8% 8% 93a 9*8 10*8 9% 10% 950 10% 9% 10*3 Philadelphia A Reading......... 25,485 7*9 Mar. 4 13% Jan.
*15*4 16*3 16  163a 16*3 16% 17 17 17*3 17*3 *17 18 ittsburg Cinn. Ohio. A'St. L. 923 15 Jan. 12 17*3Mar.
"46*3 48 47 A47*a  47*3 47*3 48 48 48*4 49 *48*a 50 Do pref. 1,020 43*8 Jan. 30 49 Mar.
*154*3 '154*3 *154%j *154%» *154%» *154*a 157*3 Feb. 8 160 Jan.
*30*3 33  *31 33 327 32 *30 32 *30 32 *30% 32 Pittsburg A Western, pref“.. 100 29 Feb. 1 33*3Jan.
*114  115*3 *114  115%, *114%» 115*3 *114*3 115%» *114*3 115*3 114*4 115%, Rome Watertown A Ogdensb. 56 113 Feb. 12 117*3 Jan.
*35 38 *36 38 39 39 39*4 3938 *39 40 «38 4 St. Louis Alt. A Terre Haute. 770 35*3 Feb. 15 39% Mar.
5*8 5 * * 53s 53a 5% 5*3 5*8 5*4 5*8  5*4 St. Louis Southwestern.......... 3,013 4*4Jan. 25 5*3 Mar.
9% 9% 10*4 10% 1030 10*3 10*3 11*4 11  11*8 10% 11 Do pref. 8586 83Jan. 29 1l*Mar.
*20 25 ‘20 25 *20 25 *23 25 *23 26 25 25 st.Paul ADuluth.. . 100 18 Feb. 5 25 Mar.
*85 100 *80 100 *80 100 82 82 *82 100 *80 100 Do p 35 90 Feb. 4 90*8 Jan.
103*4 103*4 106 106 106*3 106*3 106 107 '106 109 *107*a 110 St. Paul Minn. A Manitoba.. 294 104 Mar. 8 110 Jan.
17% 17% 178 177 17% 177 175a 177 1759 17% *17% 18 SouthernPaoiflo Co. 2,050 17*4 Feb. 11 19*4 Jan.
108 1038 1038 10% 10% 11*8 11*8 11% 115a 12 11% 12*8 Southern voting trust ‘certif. 34,819 8*sJan. 29 12% Mar.
3178 32*4 32*3 33% 33 337 3358 34*3 34*4 34% 34 34% Do, pref. votingtrust, cert. 25,182 29*3Jan. 29 37 Jan.
*8% 9 9 938 93s  9*3 9% 97a 97 10%6 10 10*4 Texas A Paoiflo............... 9,225 g*8Jan. 30 10*4 Mar.
1*3 178 2 2*3 2% 3*4 2*3 27 *2*3 3*3 27a 27 Toledo Ann Arbor A N. Mich. 2,010 % Feb. 14 3*4 Mar.
*45 50  *45 50 47 47 *48 50 *48 50 *48 50 Toledo A Ohio Central.......... 20 41 Jan. 14 41 Jan.
*75 81 *75 81 *75 81 *76 81 81 81 *77 85 Do pref 100 73 Jan. 14 81 Mar.
' *8*6 8% 8% 8% 8% 9*4 8*3 8*3 9*8 9*8 9*4 9% Union Paoiflo........cccccoceveuernnnn. 1,395 7% Mar. 14 11% Jan.
*3 3*3  *3 3*3 3*3 3%, 3% 37r 4 4 4*4  4*4 Union Paoiflo Denver A Gulf. 525 3*4Feb. 11  4*4 Mar.
5*3 5*3 5a 57r 6 6*4 578 63s *6*8 6*3 6% 6% Wabash ................................... 2,395 5% Mar. 6 6*s Jan.
128 13 13 13*3  13*3 13% 13% 137 13% 14*8 138 148 pre 6,005 12% Jan. 2* 14*3 Jan.
1078 11*8 11 12 1178 12% 12*8 12% 12 127 12 12% WheelmgA Lake Erie.. 29,806 8% Feb. 2* 12% Mar.
40*4 40*4 40 407 41 4239 42*8 44*3 43 44*8  43% pref 4,155 35 Feb. 25 44% Mar.
*2*3 3 3 3 3 3 *2%, 3 *2*3 3 3 3*3 Wise. Cen Co.,voting tr. ctfs. 1,30 2*sMar. 1 3% Mar.
miscellaneous Stocks.
237 247 24% 25*3 25*4 257r 25 25% 25 255a 25*4 26*4 American Cotton Oil Co......... 12,265 18*4 Feb. 11 26*4 Mar.
69*3 70 70% 70*4 70% 71*3 71% 71% 71 71 72*4  72*4 pre 1,768 62 Feb. 1* 72*4 Mar.
9738 98*3 97*4 99% 96*3 9g*4 9655 97% 97% 99*4 98% 99% American Sugar Refining Co. 188.606 86*3Jan. | 103*4 Mar.
93 93 93 93*4 93 93 927a 93 93*4 937 93*4 94 Do pref. 2,07i 90*4Jan. { 96*4 Mar.
.. 90*3 91*3 91 92 91*3 93 92% 93* 92% 93*a 93 93% Amerlcan Tobaooo Co............ 20,366 84% Feb. 21 99% Jan.
105*3 107 107 107 107 107 106  108*3 109*3 109%, *106 110 pref 365 103*3 Feb. 27 110 Jan.
N 707 71*8 707. 72*3 7038 71% 705a 71% 7078 71% 71*8 73*8 Ch|cago Gas Co., trust reo’ts.. 49,600 70 Mar. 5 75 JiU*
132% 133 133 133*4 133 133*4 133*3 133*a*132*a 133*4 132*3 132%, Consolidated Gas Compan 965 126 Jan. 2 134 Feb.
11*4 12*8 1138 12*4 12 12% 123a 13*a 1359 15% 14% 1578 Distilling A Cattle Fee |ng Co 154,724 ~ 7% Jan. 30 15% Mar.
29 29%) 29*4 30*8 29% 31*8 313s 33 32*3 35*8 34*8 35% General Electric Co... 100,605 25% Mar. < 35*3Jan.
*30 30*3 297a 30*8 30 30% 30% 31*8 30% 33 32*8 33 National Lead Co . 8,902 26*3 Feb. 16 38 Jan.
84 84 84 84% 84*8 847r 84% 85 85 85% 85% 85% Do pref 2,89* 78*4 Jan. 2S 85% Mar.
*3% 4 3% 3B 4 43g 43s  4»8 4*3 5 4% b*4 North American Co.. 16,40* 2% Jan. 3C 5%4 Mar.
*10 12 *10*« 12%, 1138 1138 11*3 12 12*3 12*3 900 12*3 Mar.
22*4 22*3 22 22%4 21*3 22 2178 2i% 21*4 21% 21% 21% Pacific Mall.......ccccccoviinnnne, . 3,740 20 Jan. 26 23% Jan.
*111 *11178 *112*4 *112*3 108*3 Mar.
*154*3 156 156 156 *156 " 160 158 158 *156 159 156 156 Pullman Palace Car Company 367 154 Jan. 2 158 Mar.
*61 63*3 64 64 64 64 64 *63 63*3 *63*4 63% Silver Bullion Certificates.... 55,000 60 Jan. 1( 64 Mar.
14*3 14*« 14*a 14% 13% 1478 147 15*3 15*4 15% Tennessee Coal A Iron............ 6,08! 13*4Jan. 29 16% Jan.
55a 50« 5 53g 53a 5% 47a 5*% 450 5% 4% 4% Unlted States Cordage Co.. 6,052 2% Feb. 11 8*3Jan.
*8*4 8% 8*8 8*8 8% 87 77 8% '7*3 8% 73 8 pr ef. 4,43* 5 Feb. 11 13*3Jan.
10 10 *9*3 10 10 108 10 10% 10 10*4 10 10 Unlted States Leather Co.. 2,702 7 Feb. 27 11*3Jan.
6475 65*3 65 65%, 65*a 65% 65*a 66*3 66*3 67*4 66% 67% Do pr ref. 5,452 58 Feb. 27 67% Mar.
*39% 40*3 403s 407r 403g 40% 40*4 40*4 407y 41 40*s 40% United States Rubber Co....... 2,694 38% Mar. 5 45 Jan
87% 88 88  88%» 883s 89 87% 8778 8778 88*8 87% 88*8 Western Union Telegraph___  15.285 86 Jan. 29 89 Feh
*These are bid and asked; no sale made. lILowestis ex div.
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NEW YORK STOCK EXCHANGE PIUOES (Continued)—INACTIVE 3T00KS. ~Indicates actual sa es.)

. March 22. Range (sales) in 1895. . March 22.  Range (sales) in 189S»
I nactive Stocks R Inactive Stocks.
If Indicates unlisted. Bid. Ask. Lowest. Highest. if Indicates unlisted. Bid. Ask. Lowest. Highest
Railroad Stocks, Miscellaneous Stocks.
Albany A Susquehanna......... . .100 168 Adams EXPress........ccocoovieennens 100 143 147 140 Jan. 147 Mar.
.100 135 American Bank Note Co If___ 42
.100 102 103 Feb. 103 Feb. 100 1113 109 Feb.
Brooklyn Elevated U................ 100 13 15 Amer. Telegraph A Cable....... .100 I 90k 91 89 Mar. 93k Jan.
Buffalo' Rochester & Pittsburg. 100 18 20 22 Jan. 22 Jan. Bay State Gas IT.......... 50 T 145s 16k 13 Mar. 24 Jan.
100 t 58 58 Jan. 58 Jan. Brunswick Comnanv. .100
100 Chic. Juno. Rv. A Stock Yards.100 89 Feb.
AO 155 156 Jan. 157k Jan. Preferred. . 1.....ccoeveiviennnnn. 100
Des Moines & Foi tDodge......100 5k 7 5k Feb. 5k Feb. Colorado Coal & IronDevel.. 100 t g 4 Mar. 7 Jan
Preferred..... . 100 30 35 30 Jan. 30 Jan. Colorado Fuel & Iron.. . 100 23% 25 23k Mar. 25k Mar,
“inn 2k 2k Mar. 3k Jan. “preferred 50 60 50 Feb,
iiloo 5k 5k Mar. 6 Mar. Columbus A Hocking Coal 100 £ 7k 2k Jan. 7k Mar.
Flint & Pere Marquette........... .100 71* 14 Commercial Cable..7. .. 100 146 Mar. 146 Mar.
.100 45 Consol. Coal of Maryl 32 30 Feb. 33k Jan.
.100 Dist.& Cattle Feed. ctfs..I s .nd. 16k 13k Mar, 16k Mar»
Gr.Bay Win. &St.P. tr.reo....100t 38 k M Feb. 18 Feb. Edison Electric Illuminating.. .100 97 100 94k Mar. 102 Jan.
TOO7F | 1*8 Feb. a’gJan. Erie Telegraph & Telephone .. 100
100 Interior Conduit & Ins. Co.... 100 30k Feb.
100 88 Jan. 88 Jan. |LacledeG as 26k 23k Jan.
100 T 9k 8k Feb. 9k Jan. Preferred 85 81 Mar. 87 ~Jan.
100 Ik 3 3 Jan. 3 Jan. | ehigh & Wilkesbarre Coal fl . 20 Jan. 20 Jan.]
Preferred........cccoveeevievennenne, 100 13 13k Mar. 15k Jan. Maryland Coal, pref............ 100 50 70 50 Jan. 50 Jan»
100 Michigan-Peninsular Car Co.. 100
100 1 4 Preferred 100 52 Jan.
Mahoning Coal........cccccoeeennen. 50 105 115 Minnesota Iron........ . 100 38 40 39k Mar. 40 Jan
50 106 . National Linseed Oii Co . 100 t 20 17% Jan. 20 Febl
100 97 Feb. 103 Jan. National Starch Mfg. Co.. 100 5k 5 Jan. 6k Jan.

. 6
78 83 8 Mar. 8 Mi-r. New Central Coal........ . 100 5 9 6 Jan. 6 Jan.
0

Mexican Central..

156 Feb. 164 Jan. Ontario Silver Mining 100 gk 1 8k Mar. 8k Mar
m 5 PennsylvaniaCoal... . 50 310 310 Jan.
Postal Telegraph—Cab e If 100 62k
W'Y Tnnk & Western

118 Feb. Quicksilver Mining .. 100 1 3 2 Jan.
"Preferred.................. .

d.. . 14k 16k 17 ~Feb.
3 Mar. Texas Pacific Land Trus . 100t 7k 8k 7 Mar. 8k Mar
180 Jan. U. S. Cordage, guaranteed___ 100t 16 16k 12 Feb. 23k Jan.
37 Mar. U.S. Ex . 100 40 42 k
100 N U. S. Rubber preferred. .. 100 t 94 92k Feb. 94k Jan. 1
Toledo St. L. A Kansas City 12. 100 1 3 Wells, Fargo Express . 100 *105 106 104 Feb. 110 Jan.

*No price Friday; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 22.

Peoria A Eastern
Rensselaer A Saratoga.

SECURITIES. Bid. Ash. SECURITIES. Bid. Ash. SECURITIES. Bid. Ask
,1906 105 Missouri—Fund..............
.1906 105 North Carolina—6s, old..
NClassS C'4'S i e 1906 95 Funding act

1920 95 New bonds, J&J
2 10 Chatham RR . 1 3 3S..~ s N 1913 83k 84k
do. Non-Holford 170 . SDeoial tax. Class I. 1 2 90
1 10 Consolidated 4s.. 100 do AKS. oo 1913 100
x914 110 BS i 127 100
100 South Carolina—Iks. 20-40..1933 If'4 108 59 59k
New éonols. 4s.......cccccevene 1914 93 95 6s,non-fund........ccceeee ... 1888 Ik 2 6s, deferred t'st reofts. stamped. 6k 7
New York City Hank Statement for the week ending New York City, Boston and Philadelphia Banks:
March 16, 1895. We omit two ciphers (00) in all cases. Capital &
Banks. Surplus.  Loans. Specie.  Legais. Deposits.+ Girc'I'n Clearings.

Banks. . - -
(00s omitted.) Capital Surpl's Loans. Specie. Legais. Deposits

York * $ % $ $ g %
2,000,0 $1 933 o $13, 070 0 $1,38070 *$2 340,0 $13,020,0 Feb 133.650.9 483.382.0 81.422.7 85,149,4 532.234.7 116417 457 02 »
I'\B/laa%ﬁg{t’;‘ﬁv(\égork $2 0500 13.4 1,008,0 2.405.0 13.873.0 -23 133.650.9 482,615,5 74.436.7 87.526.0 528,559,9 119296 386.582.4
Merchants' .. " 2,000,0 929,5 8.575.0 1.710.4 5223 "9.308.6 Mar. 2.... 133.650.9 4842042 69.592.5 90.572.2 528.440'8 120835 531,685,2
Mechanics’ 200000 21222 9.5740 1.170.0 997.0 8.257.0 9. 1349515 489.329.2 67.224.0 87.557.1 527.969.9 121135 504.206.4
America. %888 2%88 11%58 12%(% 3%88 125(2)&8 Bostég_* 133.669.5 489.004.0 67.573.6 79.649.3 518,496,5 122955 ;16,996,2
F’Ptenlx 10000 3.0420 18414 7.7172 35707 257070 Mar. 2__  69.351.8 166.095.0 10.710.0 6.146.0 147.674.0 7.194.0 81.729.8
Tra)ae'émen 750.0 160,3 2.016.5 865.1 213.0 1.958.4 « 9., 69.351.8 165.401.0 10.223.0 5.193.0 146.124.0 7.255.0 86.395.1
Chemical . 300.0 7%36421 2gggé% 3933% 5%%8% 2‘7122%% Phil;e"““ 69.351.8 165.526.0 10.693.0 4.927.0 146.940.0 7.275.0 84.019.2
i 600.0 . X X . . X X :
gg,qgfgf;,nﬁagggg,ge 1.0000 10464 bess1 4269 10631 55738 Mar. 2. 358103 1062750 27,5770  103.348.0 5.367.0 64.231.8
Butchers' &Drovers’ 300.0 2648 1617.1 151.2 416.2 1.7156 . 9.... 35.810.3 105.456.0 27.056.0 101.011.0 5.398.0 61.257.2
Mechanics & Trad's 4000 4058 24700 2850 2350 23500 16... 35.810.3 105.102.0 27.030.0 101,089,0 5.409.0 58,179,1
Eégfﬁé'}”ﬁnhéﬁﬁféé“r“s %888 ﬂ%g %%%8 %%?2 1}_%88 %ggg% We omit two ciphers in all these flgy/res. t Including for Boston and Phila“
Seventh National.. . 3888 %83% %?ggg %ggg %ggo %gﬁ%% delphlathe item “ due to other banks.
E\ﬁé‘i."cfa'r“,%%‘;ﬁge 5000, 23898 234700 9630 33900 176030 Miscellaneous and Unlisted Bonds :
Commerce... 5000. 3.509.6 21.0525 3382 3.67/50 159114 .
Broadwa 000. 1.598.4 5.900.8 1.063.2 575. 5588.9 _Miscellaneous Bonds Miscellaneous Bonds
Mercanti 1,00000 9427 7.8045 15448 1.189.0 8459.9 BostonUn, Gas tr. certs, 5s. Mich.-Pentn. Car 1st5s. ....
Pacific 7 4734 24016  569. 3881 30810 GCbJun&S Yds—Col.t.g.5s Mutual Union Telag—OS g.. *109 b.
Repubiic 15000 9200 11,2157 14275 1.504.0 11,9817 Col. 0. A L Devel. gu. 5s..... 94 b. Nat. Lluseed QOil del
Chatham 0 9844 57140 8029 619.1 5670.0 Colorado Fuel—Gen. 6s... N. Y. A Telep. gen. 5s-  i03**h.
People’s ... 2000 2640 22791 2421 2730 29695 Col. & Hoch. Coal A'I.—6s, 90 a Northwestern Telegraph—7s. 110 b.
0.0 64.3 5.430.4 . 825. £8802 Cons.Gas Co..Chic. —Istgu s 84kb People’s Gas A C. Ilst g. 6s.
15.087.5 3.953.9 128%‘11 19,102,9 Consol. Coal conv. 6s... 102 b. Co., Chicago.... 52d @. 6s. 18§klk))
2.745. . . A X .
2_7938 4231 315.3 %8%%8 Edison Elec. 111 Co.—l1st5s. 107 a Pleas. Valley Coal st g. 6s. *100 b.
2.592.8 ,3 703.7 3.153.1 Do _ of Bklyn., 1st 5s South Yuba'water Co.oon.6s. * 95 b.
i X '3 41652 4166 908.1 4.486.0 Equit, G.-L.,N.Y., cons.g. 55 Sunday Creeh Coal 1stg 6s..
Shoe A Leather " 1,000,0 10,3 2.783.0 .0 4320 29380 Equitable G, A F.—1st6s 96 b. S. Leather—S. f. deb.,g,,0s 112kb.
Corn Exchange—— 10000 1.1335 8.592.6 1.569.9 936.0 9.726.0 Henderson Brldge—lstg Bs. 112 b. Western Union Teleg e 110 b.
Continental. 9 " 1,000,0 201.7 4.473.2 1.041.9 5246 55126 lllinois Steeldeb. 5s.......... Wheel.L.E.&Pik« Coallstss ~64kb.
Oriental. 300.0 411.6 1.938.0 206.0 258. 1.800.0 . Unlisted Bonds.
Import&i 1.500.0 5.464.7 21.838.0 3.103.0 2.900.0 21.972.0 Maiibat. Beach H. A L. % 4s. 45 b. Comstock Tunnel—Ina. 4s.. 4 Db.
pa'?k 20000 3.086.7 26.879.0 5415.0 3,543,4 31.670.2 Metropol. Tel. A Tel 1st5s.. *105 b. Mem.&Charleston—Con. 7 g.
Egaﬁth e g %888 1 %%(2) 1&%&32 %2?2 4%%2% 1%883% Note—* 5" indicates price bid; “a” price asked. * Latest price this week
2,000,0 5131 95750 1556.0 1.905.0 11.320.0 . . . .
%SQ;E%‘ “g%'.%%%{l— %gg.g 584.2 g.%zltg.g ?,‘1%'8 gg%.g 2.5%.8 Bank Stock List—Latest prices thisweek. (*Not listed.)
l';lllpstth,\ll\‘fiég‘l)%rgﬂlll “ 5000 269545 38383 23027 258933 BANKS. Bid. Ask. BANKS. Bid. Ash. BANKS. Bid. Ask
Third National . , 5 8417.4 17928 1.114.0 10.073.4
N.Y.Nat. Exchange 3000 1181 14469 1379 2416 1.417.7 200 210 300 N.Y.Nat.Ex 100 125
BEWerY........cccoerrnnn. 250.0 5486 2.821.0 457.0 279.0 2.914.0 156 160 300 120
New York County. 2000 5097 2969.6 6922 2231 3.476.9 112 120 110
German American..  [50.0 2643 29103 206.2 532.6 2.806.3 235 250 . 137 145
Chase National ...~ 5000 1.1451 16.142.0 1.812.7 3.360.8 18.629.7 150 165 Germania.... 300 230
Eifth Avenue... 100.0 1,026,3 6.762.6 7671 1.087.2 ~7.427.0 117 125 160 175 .
German Exchange 200,0 ‘6472 29454 2669 558.7 33406 500 . 305 330 275 3007
Germania. 200,0 6143 29814 4814 3795 3.684.3 . 340 400  Hnd. River.. 150 o
United States 500.0 528.7 5.225.0 617. 6.144.2 Chemical 4000 4800 Im.& Trad's' 500 540 Phénix....... 113 120
: 300.0 516.0 5.630.3 1.063.8 1.072.8 6,6785 450 Irving.......... . 135 R
X 559.9 3.919.9 931.0 52779 130 150 Leather Mfs i4a7 105
306.5 1.683.3 2110 405.8 1.892.1 168 169
773.3 5.083.6 800.9 4321 5.856.7 180 185 Manhattan—186 190
297.0 2.486.0 250.0 559. 2.819.0 125 . 215 225
Seaboard 2163 4.9750 169.0 14940 6.041.0 Com Exoh- 275 300 Mechanics’- 180 185 Shoe* Le'th 92k 100
Sivth Nati 3403 18780 2200 2230 1.6750 Deposit.... 12k M'chs’ATrs' 140 165 Southern... 150 165
Western Nati 2159  9.722.0 14 1,8087 10.177.5 137 160 180 102
First Nat. Brklyn,. 3000 8687 41250 12300 7000 4.858.0 200 132k 140 105
Southern National. . 500.0 5421 2.672.2 4.8 913 2.910.7 Fifth Ave__ 2000 112 120
Nat. Union Bank . 1,200,0 3266 7.756.2 604.8 3,409.6 10,0763 Fifth*....0..
Liberty Nat Bank' | 5000 1152 33332 18 4383 38531 5 15 1% 165 un'd states 180
N.Y.Prod.Exch'ge. 1 00,0 3136 14th Street.. _ New York... 224 229 Western..
Total 62.622,7371,046,8 489,004,0 67,573,6 79,649,3 »18,496,5 Fourth ... 180 186 N.Y.Oo aty 540 600 West Side.. 280

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



THE CHRONICLE

BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Mabch 23, 1895] 513

* Price includes overdue coupons.

HUnlisted.

i And accrued interest.

t

price r.n% week.

. Share Prices - not Per Centum Prices Sales .
Active Stocks. of the  Range of sales in 1895.
% Indicates unlisted. Saturday,  Monday, Tuesday, Wednesday, Thursday, Friday, Week,
March 16. March 18. March 19. March 20. March 21. March?22 £ Lowest. Highest.
,&A\ttlon tT :%lSD Fe (Boston). %88 51(3)% 3% 536% &3ift *#561% 45l 5?)% 4% 4% 49 fi 4% 5*4 15,705 355 Jan. 5% Mal;. 22
antic ac. *e he he e - n. <75 Feb. 8
Baltimore & Ohio (23aM)100 53*4 53% *540 54% 540 54% 54 54% <*53% 51% =*53~ 54 339 fgm‘lz/?ar. 65 Jan. 21
Balt. City Pass'ger *??w;o 70 6%% 70 70 70 70 70 70" 70 712 69% Mar. 71 Jan. 4
Baltimore Traction * 25 . ) 0 %‘5‘0/ ii(’/ 15% 150 15+4 15% 15% 15 15:4 1,145 14% Jan. 16% Jan. 15
Baltimore Trao’nU(Phil.). 25 14% 14% 9 % % 15 15% 150/0 15% 15% 15% 2,453 14*4 Jan. 16** Jan. 2
Boston & Alban?/ (Boston).100 206** 207 206A) 206% *206/0 2060A: 206% 206% 206% 206% *%06% 8 90 206% Mar. 210*4 Jan. 24
Boston & Lowell “7100 199 199 199 199 *199 199% 199% 199% 199 199 elasii 109 31 196% Jan. 200 Jan. 30
Boston & Maine “ 100 162 162 = 161%162 }kelomez 162 162 163 163 163 163 70 160 Jan. 168% Jan. 28
ngntl%al ofdMass. . %88 *10*a 11% 10% 10% 50 10% 11 10% ZSL(l)% *10% 11% 40 10 Mar. 12 Jan. 15
referre
Chic. Bur. & Quin. _ “ 00 71 71 71% 72% 72 73 72% 73*4  72% 73% 727 73% 11,930 ég*s 'r\:/l%?' ?g% IJVIa:r 22
-%?:c |\é|l|(|I %ét I:‘D (Phil.). 100 55% 55% 55% 56% 56% 57*4 56% 574 56% 57% x56% 56% 24,?32 54 Mar. 57% Mar. 21
mChoc. u
<3it. 8t.Ky of iQdfi 10) 37% 37% 37 = 37 37 ~37% 37*4 37*4 36 38 700 34** Feb. 42 Mar. 9
JSlectrio Tracii’'n “ 50 77% 77% 1% 78 *772/0 77% 77‘;& 78 782@ 78%  78*4 7-% 978 71 Jan. 87 Jan. 3
Fitchburg Fref (Boston). 100 85 = 85% 85% 85% 84 86~ 85% 86 ~ 85% 85% 85% 857 122 82% Jan. 86% Feb. 6
Lehigh Vvall (Phua.). 50 . 30% 30% 30% 31 . 31% 32% . 32% 33% 32% 33% 32% 2,963 27% Mar. 36*4 Jan. 3
Maine C’entral (Boston). 100 *128 1SO 1280 1300 1280 130 *128 1300 130 130 xl2910I29*« 176 125** Jan. 131 Jan. 9
Metropol'n Trac.if (Phil).100 97 9_7_ 97% 97% 97% 97?)& 97 97% 97 97% 97 Q7% 2,931 90% Jan. 106% Jan. 3
Mexican CentT (Boston). 100 7% Tivie T7*°16 810 8 80/0 8% 8316 80 8% 8 8% 6,079 5% Jan. 8% Mar. 12
N.Y.&N.E. tr.rec.§ 100 34 34% 330A1 34% 34% 340AJ 34% 34% 34% 34% 34% 34% 8.163 29 Jan. 34% Mar. 16
NPrtehferreg,trt.re?.?B “It) 128 63% 64 63% 64 63 ggo/ﬂa *ggzﬁ 63% gg 61% 64% 64% 9‘75(2) 59** Feb. gl7)* :I_ljan. 15
orthern Central alt.). ( 64 Jan. « Jan.
Northern Pacific (PhUa)100 3 3 34 3% 3% 3% 3% 3% 3% 3% 30 39 6,600 2% Jan. 3% Jan. 8
Preferred “ 7100 *14 0 14%  14% 14% *15% 16 16% 16%  16% 16% =150 16 ~ 1»8 13 Feb. 18 mJan. 18
=Old Colony.......(Boston) 100 *179% 180*« 180 180 ~ 180 180 180 180 = 180% 180% *130 " 180*4 30 178*4 Jan. 180% Jan. 19
Pennsylvania... (Phila’). 50 50% 50% 50% 500A7 50*4 50% 50% 50% 50% 50% s50%x4 50% 1,876 48% Jan 51** Jan. 18
People’'sTraction  * 50 48% 48% 48% 48%  48% 48%  48% 49 A9% 49%4  49%4 49% 5941 43*4 Jan. 53 Jan. 2
Phila. & Reading. 50 4516 4% 4% 4p16 4% 5+ 478 54 41316 53 43I 53,6 30,300 3>Sje Mar. 615 6 an. 15
Philadelph Trac. 50 87% 87% 88 88 87*4 88 87% 88*4 88W 89% ggx4 90 6,057 82%s Jan. 99*4 Jan. 2
U’\r/1||0n Pﬁmflo...(Bogtton)klOO *8*4 8% 8*4  8*4 9 9 9*4  9*4 9*4  9*4 9" 9% 63 8 Mar. 11% Jan. 15
iscellaneous Stocks
Am.Sug’r Refln.ii Boston 97% 98*4 97% 99% 96% 98% 96% 97% 97% 99*4 % % 31,744 9 X 103*4 Mar. 12
Prefegrred ........ ( — 92% 93* 93*4 930 93 93% 93 93 93% 94 82 ’ 8?1 0I 1,083 ggﬁjgﬂ 96 Mar. 12
Bell Telephone.. 100 193 193 1930 193% 194 194% 194% 195 194% 195 194*« 195 594 186** Jan L97 Feb. 11
IBost. & Montana. . 25 116% 36% 36% 37*4 36% 37*4 36% 37*4 36% 37*4 37 37 3,625 33** Jan 39*4 Jan. 25
Butte & Boston.. " 25 . 9 9. 9 9 9 9% 9% 9% *9% 9% 9% 9% 155 9 Mar 11*4 Jan. 18
lCaIumet& Hecla 2! %75 280 2*80 280 280 280 285 285 280 285 =*280 285 139 280 Mar 292 »* Feb, 20
Canton Co.......... (Balt.).lOO 70 700 720 *70 71% 71 71 20 70 Jan 91** Jan. 16
Consolidated Gas ., 820 62% 62%  62% 62% 62% 62% 62% 62% *62% 62% 832 61% Jan 65*4 Jan. 2
e retorrea i o nila) l88 S0P Sw e BB %S os owo g 933 gs Jan 34 reb 13
(] Sl . e .
Erie Telephone.(Boston).100 50 50% 50 50% 50*4 50% 50% 50% 50% 50% 50% 50% %83 4212*« Egg. 54*4 Jailt 10
General Electric. 100 *29*4 29% *29% 30% 30% 31 31% 32% 32% 35 34% 35% 24,718 25% Mar. 35** Jan. {10
Preferred......... . 100 *64 67 630 650 61 65 64 64 *65 67 65 65 230 60 Feb. 69% Jan. j12
Lamson StoreSer. 50 *24 24 24% 24% 24%4 24% 24 24% 24 24 24*4 24% 1,125 22 >*Feb. 24** Mar. 18
Lehi’h Coal&N&v. (PhUa.) 50 *45% 4t$ *46 46 45% 46 46% 46% 46 46 45 46% 570 40** Mar. 49** Jan. 5
N. E. Telephone Bost_ong 100 *68 69 68% 68% *68% *70 51 66 Feb. 70 Mar. 22
Unit'dGas Im\>\(Phila,). 50 71 1 71%4 71% 71% 718 70  70% 70% 71*4 2,005 68% Jan. 72** Mar. 9
Welsbach Light % *5 xiz% 42% 420 42O 42% 43 43 43% 41% 43% 42 42% 3,691 36** Jan. 46% Mar. 9
West End Land.. (Boston)..*. 2 2% 2% 2% 2% 2% 2116 2*16 2% 2% 24 4 1,115 2 Jan. 2*4 Mar. 22
5 All instalments paid. Bid and asked prices; no sale war made. I Lowest is'ex div
Inactive Stocks. Bid. Ask. Inactive stocks< Bid. BondSi Bid. Ask.
Prices of March 22. Boston United Gas 2dm.5s..1939 § 51 People’s Trac. trust certs. 4s..1913  91% 92
Atlanta & Charlotte (Ball.).100 8 Burl, drMo. River Exenpt 6s, J&J $113% Perxiomen, 1st ser.,5s.191S, Q—J 100%
Boston & Providence (Boston).100 2600 265 Non- exempt 6s ....1918, J&Jifl05 Phila.& Eriegen. M. 5¢.,1920, A&O 118 119%
Camaen &Atlantic pf (Phhlla) 50 32% Plain4s. .1910,J&J § 97** Gen. mort.,4g....... 1920 A&O 102%
Catawissa. - 50 3 Chic. Burl.& Nor. I5t5 1926, A&O 8104 Phila & Read new 4 g,, 1958 J&J 71 71%4
1st preferred.. 50 500 2d mort. 6s U 1918, J&D 1st pref. income, 5 g, 1958 Feb1 22 22%
Central Ohio - (Baltg 50 o 120%  Debenture 6s... ...1896, J&D 2d pref.income, 5 g, 1958, Feb. 1 12*4 12%
Sonnectiout & Pass.. (Bogton). 160 128% 137 c*.‘&%%ﬂbi%%ﬁ'&““ A TA Saaeh Income. 5 0. e ARO 118 O
‘Consol. Tract.of NJH(PhlIa) 100 28  Chic.&W.Mich. gen. 5s, 1921, J&D Cohsgi,’";ﬁa}{j”ﬁ_‘_’ '"11%3131'%8 118 126%
Delaware&BoundBr. 100 163 Consol, of Vermont, 5s. 1913 J&J Consol,mort. 6g......1911, J&D 116
Flint & Pere Margq...(Boston). 100 11 12 Current River, 1st, 55..1927, A&O ImprovementM. 6 g., 1897, A&O 103% i04
Preferred ... . 100 30 310 Det. Lans.&Nor'n M. 7s.1907,J&J Con.M.,5 g. stamped 1922,M&N 95 96
-Hestonville Passeng. (Phll:::l.). 50 59% Eastern 1st mort 6 g.1906,M &38.. Terminal 5s, g..... s Q—F 101% 102
Preferred IT................ . 50 . 720 Eree,Elk.&M.V.,1st,68.1933, end. Phil. Wilm. & Balt., 45.1917, A&O 102%
Hunt. & Broad Top . 50 320A) 33% K.C.C.&Spring.,1st,59.,1925,A&0 Pitts. C. & St. L., 75....1900, F&A 115
Prefe’rred... 50 50% 51 K 0. F.8.&M. con. 68,1928, M&N Rochester Railway, con. os ..1930 194
Kan. C'yFt.S. 10 15 K C.Mem. &Bir.,1st, 23 1927 M&8 Schuyl.R.E.Side,[st5 g. 1935 J&D ..... 108%
thpt'igfggﬁsl.l(illklll 40 22 L 'Rock & Fct gt 1‘132 78;C13057?J&%1907 K Union Terminal 1St 5s.........
Mine Hill & 8.Haven  * = 50 64% 65 Louis.Ev.&Stl 1601926 A&O AtasEchad 18951907, 383 1104 120
Nesquehoning Val.. . 50 2m.'5—6 1936, A&0 Baltimore Belt, 1st, 55.1990, M&N ~99% 100%
North American Co.. © 100  4m . -1925,A&0 Balt. C. Pass. 1st5s__ 1911, M&N 115% 116%
North Pennsylvania. 50 84O Mexican Central,4 g.. 1911, J&J Balt. Traction, 1st 5s5..1929, M&S 106 106%
Oregon ShortLine...(Boston).100 5% 6 1st consol.incomes, Zg non-cum. Exten. & impt. 6s....190), M&S 102% 103%
Pennsylvania&N.W. (Phlla ). 50 40 2d consol. Incomes, 3s, non-cum. No. Balt. Div., 5s 1942, J&D 105% 106
<Philadel. & Erie......... 200 N. Y. &N.Eng,, 1st,76,1905, J&J-f Baltimore & Ohio 4 1935, A&O 102 103
Rutland..... (Boston).100 2 2%  1stmort. 6S........... 1905, J&J Pitts. & Conn., 59...1925, F&A
Preferred..................... 10 7 73 2d mort. 6s...............1902, F&A Staten Island, 2d, 5 g.1926, J&J 90
Southern (Balt.).100 119% A&O Bal.&Ohio S.W.,Ist,4**g.1990,J&J 105 106%
Preferred .. 100 34 -.1920 CapeF.&Yad.,Ser.A.,69.1916, J&D 73  73%
West End (Boston). 50 61*4 2,M&N §i10% | 1  Series B., 6. 1916, J&D 58 60
U P{ecfjeged.. 'Ph | 10(()) £28375/0 . 1898 F&A 8§101% 102%  Series C,69.. 60
West Jersey - (Phila,). 50. 54 J&J gent. Ohio 478
.............. . 103% 104 Cent. Pass., 1st 5s..
West Jersey &Atlan . 50 . 270 Atlantic City 1st 5s, g., 1919, M&N 100 City & Sab., 1st5s......... 1922, J&D 108 108%
.\\%elstern N. Y&\%/ e 1188 64 6% Belvidere Del., 1st, 65..1902, J&D 110 Chari. Col.&Aug.ext.5s.1910, J&J 104% 105
WI mington&We on (Balt.). . Buffalo Ry. con. 1st, 5s.......... 1931 B CoL & Greenv., 1st 5-68.1917, J&J 106% 107 J
isconsin Central.. (Boston) 100 3 3% Catawissa, M., 7s........ .1900, F&A 113 §iT' Ga.Car. & Nor. 1st5 g..1929,J&3 79 80
Preferred .................... . 25  Choc. Olgla. & Gulf, p ior lien 6s.. 105*4 105% Georgia Pac., 1st 5-65...1922, J&J 108*4 108%
Worc St'erzﬁSsr(]:‘E&S_%\nlous 100 120 125 8gtlljﬁ1nbs gtt.@;/.ofllsrgdégr?rgg&llggg 85  86% North. Cent.6s............1900, J&J 111% 112%
AUouezMin’g.asstpdfBostou;. 25 <25 <37  Columb. O. Crosstown, Ist,5s.1933 8s.. ﬁg
Atlantic Mining......... . 25I 92/0 10  Consol. Tract, of N. J., Ist,55.1933 «so”  82% 108
an Stall.'_e Ggs . ?8 7% 80 Del. & B'd Br'k, 1st, 7s.1905, F&A 126% 99% 100%
Coston aInM ...... . 10 4 4% Easton &Am. IstM.,55.1920,M&N 109*4 Pitts. & Connells. Ist7s.1898, J&J 107% 108
entennial |n|ngI . . *50 <75  Elmir. &_Wllm., 1st,68.1910, J&J. 118% 119% Southern, 1st5s............ 1994,J&J 58*4 58%
e Bl DoevinaRConn Sae 18, Vignising, TS 0s e 2
S w un ir op.Con.5s, b 2d Series, 6s... ..1911 M&S  114% il5
IF“renehrgtn SIBayL d. . 10(5) 1 1% Lehigh Nav. 4** ~1914,0—J 110% ill 3d Series, 6s... 1916, M&S 109 112
b inois eﬁﬂ -------------- . 2 420 43 2d 6s, gold . 1897, J&D 108*4 108%  4th Series, 3-4-5s
Oears?r?\t/le_ lining . 52 7% 804 General mort, 4 s, 9.1924,Q—F 105 5th Series, 5s 101 102%
PSero a pmlmg""é"" . 163 20 = 20% LehighVal.Coal 1st5s,g. 1933,0&J 100 WestVa C.&P.1st,69.1911,J&J 105 105%
F)u mau Palace Car. , 157% 158*s Lehlgh Valley, 1st 65...1898, J&D 109 West'LN.C. Consol. 6 g.1914, J&J 109% 110
. eggﬁglr\;ggﬁ Steel.. (Phila.). 100 20 25 2d 7 ..%g%g Sngg 133*4 133% Wilm. Col. & Aug., 6s..1910, J&D 116
r - MISCELLANEOUS.
Quincy hf(lnlng 100 103  Newark Passenger, con. 5s...1930 99% 100 Baltimore Water 5s...1916, M&N 122 123
Tamarac Mmmg.. . 25 135 137 North Penn. 1st, 7s....1896, M&N 105% Funding5s. )

Water Power................. . 100 <75 1-00 Gen. M. 7S 1903 J&st Exchange 3x*g, i02% 103 *
Westingh. Elec. &M... . 50 35 35*4 Pennsylvania gen. 6s,r.,1910, Vai 133 V|rg|n|aéState) 33 s 72% 73*4
PrelL, éumulatlve 50 x51 51%| Consol. 6s,0 . ...1905, Vai 119 Eunded debt, 2-3s........ 1991,J&J 58% 59

Bonds—Boston, % . Consol. 5s, r. 11919, Van 116 Chesapeake Gas, 6s.....1900, J&D 108
. At.Xop.<SiB.F.100-yr'4g.,1989; 383 66% 66% Collat. Tr. 4** 1913, J&i; 106 Conso Gas, 6sS.......... 1910, J&D 105% 106
19 191 Pa, & N. Y. Canal,7s..1906,J&D 125%  5S......ooon 1939,J&J 106 106%
75 75%]  CON. 5S..occiet v e 1939, A&C 109 Equnable Gas, 6s...... 191k. a Ke
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NEW YORK STOCK EXCHANGE PRICES (Continued)— CT/FS BONDS MAR. 22 AND FOR YEAR 1895.

Closing Range (sales) in 1895 Closing i
Railroad and Miscel.bonds. Inter't Price ge ( ) Railroad and Miscel. Bonds. Interdi Price Range (sales) in 1895.
Period Mar. 22, Lowest. Highest. Perioa Mar. 22 Lowest. Highest.
Auer. Cotton Oil, deb.,8g.1900 Q-F 112 110% Feb. 113 Jan. J A J 103 b 103 Mar. 106% Jan.
At.Top.&S.F.—100-yr. 4g 1989 J A 66*4 62% Mar. 67 Jan. TF AA 101 b 100 Mar. 103% Jan.
2d 3-4s, 9., CL“A . ......... 1989 A A 18%  16% Mar. 20% Jan. rMAi 101 b 103% Fob. 104 Jan.
Ool. Mldland cons., 4 g.1940 F A A 20 18 Mar. 21% Jan. JAD 100% 97 Mar. 100% Mar.
Atl. & Pac.—Guar.,4 g.— 1937 47% 44% Jan 49 Jan. B AAO0 77%b 76 Jan. 79% Jan.
W. D. income, 6s.........1910 J A 2%a, 2% Feb 3 Jan. MobUe & Ohio- JAD 114%b 115 Mar. 117% Jan,
Brooklyn Elev.—1st, 6 g..1924 A A 94 a 86 Mar. 93% Mar, MAS 64% 62 Mar. 66% Jan.
Union Elevated.—6g....1937 MAN ' 91 b, 84% Mar. 91% Mar, JA J 131 a 130 Mar. 132 Feb.
Canada Southern.—1st 5s 1908 J A 109 b. 109 Jan. 111 Jan. , A A0 10l7a 100 Feb. 102 Mar.
2d, 5S.eniesgiinies 913 MA  'l03i6a, 103% Mar. 107 Jan. Nat'lStarch Mfu MAh 93%b 90% Jan. 93% Mar.
Oent.Ga.-§' & Wistcon.5s. I929 50 Jan 50 Jan. MAh 103 b. 102 Mar. 103 Feb.
Central oi N. J.—Cons.,7s. I899 Q-J 112 b 111% Feb. 112 Feb. J A J 123 a 120% Jan. 124H Jaa.
Consol., 7S 02 M'AN 119% Jan. 121 Jan. MAS 105%b. 105% Mar. 109% Jan.
L General mortgag7 87 J A 11%Db, 111 Jan. 112% Jan. MAN 118 b. 117% Jan. 117% Jan.
eh.&W.B.,con sasd I9OO Q-M 103 b 10134 Mar. 108 Jan. A A0 117%a. 117 Jan. 119 Jan.
“ mortgageSs 1912 M AN 87 a 85 Mar. 92 Jan. J A J 105 103% Feb. 105% Feb.
Am. Dock & Img 1921 J A 112i2b 111% Feb. 114% Jan. A A O 103%b. 101% Feb. 104% Mar.
Central Pacilic.— o|d%’1898 J A 103 b 102% Jan. 103% Jan. N.Y. Elevated- J A J 108% 107% Jan. 108% Mar.
Ches. & Ohio.—Ser. A, 6 gl908 A A 119 b 119% Jan. 121 Feb. J A J 131%b. 131 Mar. 133% Jan.
Mortgage, 6 g.. 1911 A A 120 a 117% Feb. 120 Mar, FA A 104 b. 113% Feb. 113% Feb.
1stconsol.,5g.. 39 MAN 106 104% Feb. 107% Jan. M AS 126%b. 125% Mar. 132% Feb.
General4%s, g 992 MA 74% 69% Mar. 75% Jan. JAD t 60 56 Mar. 65 Jan.
B.A A.Div, Istcon. 4g.1989 J A 91 a 91 Feb. 94 Jan. . A AO 130 b. 126 Feb. 131 Jan.
dcon.4g.1989 3 A * 83 b, N.Y.N.H.AH.—Con. deb. ctfi A A O 140 b. 137 Jan. 141 Jan
Eliz.Lex. &BigSan.- ‘5 g.1902 MA 97 b, 95 Mar. 99% Jan. N.Y.Ont. AW.—Bef. 45,9.199° MAS 89% 88 Jan. 92 Feb
Chic. BurL & Q—Con 7s.1903J A 118i4b, 118 Mar. Jan. JA D 109%b. 110 Feb. 111% Jan
Debenture, 5s... .1913 MAN * 98 b, 98% Mar. 101 Jan. N.Y.Sus.&W.—lIstref. 5sg J A J 104%b. 101% Feb. 108 Jan.
Convertible 5s.. 1903 MA 39% 99% Mar. 104 Jan, Midland ofN. J., 6s, g . A A O*il7 b. 118% Mar. 119 Jan.
Denver Division4s.......1922 F A A 94 b 93% Feb. 96% Jan. NorfAW.—100-year,5s,g____ J A J 50 b 48% Feb. 4«% Feb.
Nebraska Extension, 4s.1927 M AN 88%b, 86% Feb. 83% Jan. No.Pacific—1st,coup,69.1921 J A J 113% 112 Feb. 114% Jan.
Han.& St.Jos.-Cons.,6s.1911 MA 115i2b, 115% Mar. 120% Jan. General, 2d, coup.,6g. 1933 A A0 86 b 81% Mar. 89% Jan.
Chic. &E.111.—1st,s.i.,65.1907 JA D 116 114% Feb. 116% Jan. General, 3d,ooup., 69.-1937 JAD 50 b. 49%Mar. 06S Jan.
Consol, 6 g...o.covrveiininnnns 1934 A A O 124 b, 124 Jan. 125% Jan. Consol, mortgage, 59.,.1989 JA D 28 24 Jan. 28% Mar.
General consol., 1st, 55..1937 M AN 97% 96 Feb. 98% Jan. Col. trust gold notes, 6s.1898 M AN 75% 70 Mar. 77% Jan.
Chicago A Erie—1st., 59.1982 MAN  85i2b. 77 Mar. 86 Jan. Chio. & N. Pao., 1st, 59.1940 A A 0 t 40%b. t37 Jan. f41 Jan.
INCOME, 5S...cvivicieiccienns 1982 Oct. 18 b 15% Mar. 23 Jan. Seat.L.S. AE. 1st,gu.6.1931 F A A 140 b 138 Feb. 145 Jan.
Chic.GasL. AO.—1st, 5¢..1937 A 94 b. 90% Jan. 94% Feb. No.Paoific A Mont—6g.,1938 M AS 33 30 Mar. 34% Jan.
Chic.MU.&St.P.—Con. 75.1905 A 125 b 125 Feb., 126  Jan. No.PaoifloTer. Co.—69..,1938 J A J 99 a 96 Jan. 100% Jan.
1st, SouthwestDiv., 6s..1909 A 114 b. 114% Mar. 116% Jan. Ohio A MISS —Con.s.f.,75.1898 3 A J 107 a 107 Mar. 107% Feb.
1st. So. Minn. Div,6s...1910 A 115 b. 115 Mar. 117% Jan. Consol., 7S....cooviiniins 1898 3 A J 107 a 107 Jan. 107% Feb.
1st Ch.&Pao.W.Div. 58 1921 A 111i2b. 109% Feb. 112% Mar. Ohio Southern—lst, 69...1921 JA D 93% 90% Mar. 96 Jan.
Chic.A Mo, Riv. Div.,5s.1926 A  *106 a. 104 Feb. 105% Jan. _Generalmortgage,49..1921 MAN 45%b. 40 Mar. 43 Jafu
Wise. A Minn,, Div.,5g.1921 A 108 b, 107% Jan. 109% Feb. Omaha & St. Louis—4g...1937 J A J 37 b. t35 Jan. t39% Mar.
Terminal,5g.....ccoeeurne. 1914 A 109 b 108% Feb. 109% Jan. Oregonlmpr.Co.—1st,69.1910 JAD 99 97 Jan. 99 Jan.
Gen. M., 4 g., seriesA...1989 A 87% 87 Feb 88% Jan. Consol., 1939 A A0 54% 49 Jan 55 Mar.
MU. &Nor.—1st,con.68.1913 A D 117 b 116 Jan 120 FEeb, Ore R.&Nav. 219093 A J 108% 106% Jan. 105% Mar.
Chic. A N.W.—Consol.78.1915 Q—F 138 b. 139 Feb. 143% Jan. _Consol.,5g 1925 J A D 5 t73 Jan. 176 Mar.
Coupon, goid, 7s.. 1902 JAD 121 b 121 Mar. 123% Feb. Penn.Co'—4% g, ooupon.1921) A J 110%b. 109% Jan. 111 Mar.
Sinking fund, 6s ..1929 A A O*125 a. 120 Jan. 120 Jan. Peo.Dec. A Evansv.—690.19203 A J 93 2 Feb. 95 Jan.
Sinking fund., 5s.. ..1929 A A O 109% 109% Jan. 110% Jan. Evansv.Division, 6g...1920 M AS 93 b. 93 Mar. 97% Jam
Sinking fund, deben.,55.1933 M AN 107 b 106% Jan. 110 Jan. 2d mortgage, 5 g.............. 1926 M AN 24 b. 25 Feb. 28 Jam
25-year debenture, 5s...1909 M AN *106%b. 108 Jan. PhUa A Read.—Gen., 4g. 1958 JAJ 71% 67% Mar. 74% Jam
Extension, 4S.......ccce.. 1926 FA A 99 99 Mar. 102% Feb. Istpref. income, 5g 23 18% Mar. 24 Jam
Chio.R.I.APao.—6s.,coup.1917 J A 126 b. 126 Jan, 127% Feb 2d pref. income, 5 g. 12% 9% Mar. 15% Jam
Extension and col., 5s...1934 J A 101% 100 Feb. 103 Jan 3dpref. income, 5g. 8 6% Mar. 11 Jam
30-year debenture, 5s...1921 MA 88%b. 83 Mar. 91% Jan. Pittsburg & Western—49.1917 3 A J 82% 80% Jan. 84% Jam
Chic.’St. P. M. & 0.—65....1930 JA D 124 b. 122 Feb. 127 Mar. RioGr. western—I1st,4 g.193« J A J 66%b. 63 Jan. 68% Jam
CIeveIandA Canton.—5s..1917 J A 83 b. 82 Feb. 86% Mar. St.Jo. & Gr.Island—6 g..1925 M AN *t57 b. 151 Feb. t59% Jam
O.0.C.A I —Consol 7 9.1914 JAD 122 Jan. 122 Jan. St.L.ASanFr.—69g.,01.B.1906 MAN 113%b. 113 Mar. 114% Jam
General consol., 6 g........ 934 J A 119 b. 119 Feb. 122% Jan. 69.,ClassC.....cccoveninnne 1906 MAN_ 114% 113% Mar. 116 Jam
C.C.C.ASt.L.—Peo. A .,4s.1940 A A O 75%b. 74 Mar. 77 Jan. General mortgage, 69.,1931 ,J A J 104 b. 102 Jan. 104% Jan.
Income, 4s 13%b. Cons. guar. 4s, g. 1990 A A0 50 49 Mar. 54 Jam
Col. Coal A lron.—6 g. 1 94 b, 93 Jan. 95 Jan. St L.So. West—1st, MAN 69%b. 62 Jan. 70% Mar.
CoLH.Val.ATol.—Con. Sg 1931 MA 91 86% Mar. 92% Mar. 2d, 4s, g., income JAJ 24% 16% Jan. 24% Mar.
General, 6 g ....cccooruunnn 1904 JAD 89 b. gg Jan. 94 Mar. StP.M.AM.—Dak.Ex.6g.1910 MAN 118 b. 117% Feb. 119% Jam
Denver A Bio Gr—lst 7. 1900 MAN 114% 11438 Feb. 115 Jan. IstoonsoL, 6 g.....cccceuee 1933 J A J 116 b. 115% Mar. 120 Jam
1stconsol., 4 g....ccccoovennne 1936 J A 82% 79 Jan. 82% Mar. “ reduced to 4% % J A J 102 100% Jan. 102% Jam
Dal. So. Sh. A AtI —5g...1937 J A 90%a, 90 Feb. 99% Jan. Montana Extension, 49.1937 JAD_ 84 b. 85 Feb. 87 Jan
Ft.W.ADenv.City.—6g. 1921 JAD 70 b, 65 Feb 74% Jan. SanAntAA.P—Ist4g..gn.’43J A J 59 52 Jan. 59 Mar
Gal.H.ASanAn.-M.AP.D.Ist5g MAN >91 b 91 Jan. 92 Mar. Sav.Fla. A West.—ist,69.1934 A A O* 95 b, 112 Jan. 117 Jan
Gen. Electric,deb. 5s,9...1922 JAD 89 87 Jan. 93%Jan. So.Car. A Ga—1st59g...,1919 MAN 97 b. 95% Jan. 98 Jam
Hous. A X.Cent.,gen.4s,g.1921 A A O 61% 61 Feb. 64% Mar. 80. Paoiflo, Ariz—6g..1909-10 3 A ' J 88%a. 86 Mar. 89% Jam
Illinois Central.—4 g. .1952 A & O 101%b, So. Paoific, Cal.—6%....l§)05-12 A A0 110%b. 109% Jan. 111 Feb.
4s, g... .1953 M AN 7 98 Jan. 98% Jan. 1st consol., gold,5 g...... 1937 A A 0 89 Feb. 90% Jam
INt.& G . g. 1919 MAN 117%b 117 Feb. 119 Jan. So.Pacific,N.M.—6 g......1911 J A J 100 99% Jan. 100% Jam
204-5S5 .o 9 MAS 70% 67% Mar. 71% Jan. Southern—lstcons.g..5s.1994J A J 88 84% Jan. 89% Jam
lowa Central.—1st, 5 I938 JAD 86 a 84% Mar. 86 ,Jan. E. Tenn. reorg. lien4-5s.1938 M AS * 82 b. 79% Feb. 83% Jam
Kings Co. Elev_—lst %g 1925 i A°'J 65 a 68 Jan 71 Jan E.T.Y.AG—1st,7g...1900) A J Il1%b. 111% Feb. 112% Mar,
Laclede Gas.—1st., 59....1919 Q-F 93%  90% Feb. 95 Jan ..1956 M AN 106 a. 102% Feb. 105% Mar,
Lake ErieAWest.—Sg....I937 J A J 115%a. 112% Jan. 116 Mar. Georgia Pao. ,0.1922 3 A J 108 b. 107% Mar. 111 Jam
L.Shore.—Con. op., 1st,75.1900 J A J 117 b. 116% Jan. 118 Jan. Knoxv. A Ohio 1st 65,9.1925 J A J il1%b. 111% Mar. 114 Feb.
Consol, coup., 2d, 7s....... 1903 JAD 123%a. 123 Mar. 123% Feb. Rich. ADanv. con. 6s,9.1915, A J 119 b. 118 Jan. 120 Mar.
Longlsland. - Istcon.,5g.1901 Q—J 119 b. 117% Jan. 117% Jan. West.No.Carlstcon.6s,gl914J A J 109 b. 109 Feb. 112 Jam
General mortgage, 49.,1938 JAD  95%  95% Feb. 97 Jan. Tenn.C. I-ARY-—_Ten-D-Jst,Bg AAO0* 76 b. 77 Jan. 78 Jam
Louis. ANash. Cons, 7s.1898 A A O 110 b. 109% Jan. 110% Feb. Birmingham Div., 6 9.,.1917 J A J * b. 78 Mar. 78% Mar.
N.O. A Mobile, 1st,69..1930 J A J 116 b. 115% Feb. 120 Jan. Texas A Paoiflo—1st,59..2000 J A D 86% 83% Jan. 87 Jam
2d, 69..1930J A J 103 % Mar. 104 Jan. 2d, income, 5g.....cccceeenene 2000 Maroh  25% 21% Jan. 25% Mar.
General, 6 g.. AD 114 Feb. 117 Jan. Tol. AnnAr. AN.M.—69.1924 MAN t 75 b. 176 Mar. 182 Jam
Unified, 4g ...1940 J A J 75%b. 71% Mar. 77 Jan. Toledo A OhioCent—5 g.1935 3 A J 108%a. 107% Feb. 109% Jam
Nash. FLASh Ist.gtd.59/37 F AA 78 b. 79 Jan. 85 Jan. Tol.St.L.AKan.C—6g..1916 JA D_\ 60 57 Feb. t60% Jam
Kentucky Central —4 g ?987 JAJ 85 83 Jan. 85 *Feb. Union Paoific—6g.. 1898 3 A J 103%b. 102% Mar. 106 Jam
Louis. N. A AOh—1st,68.1910 J A J 110 b. 106 Jan. 110 Jan.  EXt. sinkingfund, 8....21899 M AS 91 91 Mar. 98 Jam
Consol., 6 g.ocovrerne cerien 1916 A AO 96%  93% Feb. 97% Mar.  Collateral trust, 4%......1918 M AN t41  Jan. 141 Jan.
Louis. St. |_. A Texas.—69.1917 F A A 56 b. 55 Feb. 56 Mar. Gold 6s, col. trust notes. 1894 F A A  S7% 83 Feb. 90% Jam
Manhattan consol. 4s.___.1990 A A O 97 b. 96 Jan. 98 Jan. Kan. Pao.-Den. Div., 69 1899 MAN  106% 103% Mar. 108 Jan
Metro. Elevated —1st,;69!908 J A J 119 118 Jan. 121% Feb. IstoonsoL, 6g... 19 MA'N 67% 62 Feb. 78 Jam
2d, 655 ..o 1899 MAN '108%b. 107% Jan. 109 Feb.  Oregon ShortLine6g., 1922 FAA 8% 88 Jan. 93% Jam
Mich. Cent —lst Cons. 76,1902 MAN 121 a 119 Jan, 121% Jan. Or.S.L.AUChN.—Con.5g.1919 A A O 42 39 Feb. 49 Jam
Consol., 5S......ccoouvruerrcrens 1902 MAN 106 b. 108% Jan. 108% Jan. ~ U.P.Den.AGulf.con., 5g.1939 JAD_ 36 32 Feb. 39% Jam
Mil. LakeSh.AW.—lst,Gg.lQZl MAN 130 a 128% Jan. 131 Féb. U.S.Cord.—lstcol, 6 g..1924.J A J 53 b. 50 Feb. 64 Jan
Extern A Imp., 5 g.......... 1920 F A A 110 b 110 Mar. 115 Jan. VirginiaMid—Gen.M. 55.1936 MAN ~ 94%b. 94 Mar. 96% Jam
Mo. K. A E.—1st5s,g9.,gu.1942 A A O 87 81 Jan. 87% Mar. Wabash—I1st,5g.. VIA N 106 104% Feb. 106 Mar-
M.K. A Texas.—1st, 4s, g.1990 JA D 82 79% Feb. 83 Mar. 2d mortgage, 5 g . PA A 67% 63% Feb. 70% Jan.
2d,4S, Qi et e 1990 F A A 50% 44 Feb. 51 Mar. West. N.Y. APa— 1st 5 g 1937 J A J 105 b. 102% Jan. 105% Mar-
Mo. Pac.—1st,con. g....1920 MAN 90 83 Mar. 95 Jan. 2d mortgage trust reots.1927 A A 0 f 27 23% Jan. t27 Mar-
..1906 MAN 106 b. 103 Mar. 103 Mar. West. Un. Tel.—CoLtr.,5s.1938 J A J 107 b. 106 Jan. 108% Jam
.,49.1938 F A A 101 a 101 Feb. 104 Jan. Wise. Cent. Co.—1st, 5 g..19371d A J 49 44 Mar. 51% Jam

“ b” |nd|cates price bid;"Sk" price ashed; the range is made up from actual sales only. *Latest price this week, tTrustreceipts.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—EYACTIF# BONDS—MARCH 22.

Note._

OEOUKITLfcS mu. Ask SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,
i Baltlmore A Ohlo—(Con ) Biff. Booh. A Pitts—Gen.,58.1937 94
Railroad Bonds. 5s.gold...... 1925 * 109% ) 122,
K h . : *112% Roch. A Pitts.—Cons. 1st, 68.1922 116 119%
Stock Exchange Prices.j W. Va. A Pitts.—1st, g., 5s..1990 Burl Ced. Rap, ANo.—1st, 58.1906 105%
Alba ma Mid.—let, g., xnar..A9ze B. A O.S. "V, 1st, g., 4%s...1990 Consol. A oollat. trust,5s... 1934
A.T. A8 F—2d.4s, Class B.1989 ...... ...... Monon. River, Istg.,g. 5s...1919 Minn-A St. L.—1st, 7s, gu,, 1927
Chlcago A St Lou.—1st, 6s.1915 Cent'lIOhio Reor.—1st, 4%s.1930 *102 lowa C. A West.—1st, 7a-—---1909
mid. L O».. 66 Ak.A Ch.June.—1st,g,5s,gu.1930 Ced Rap I. F. AN, 1st, 68. 1920 *gg 95
Atl.'h Pac —Zd .D.,gfi 1907 Brooklyn Elevated—2d, 5s...1915 __ __ 69  ISt, 5S... ...
Bl a2 Y R By 158 U26" . Brunswok A Wn—1st. g. 45, 1938 o. Oh'O—Of»] RGN s 1 Q3'>
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YORK STOCK KKOHANtfE PRICES.—INACTIVE BONDS—fGontinuedJ—MARCH 22.

SECURITIES

Cent, of N. J.

Ches. & O.- 8

3
0

lowa Div.-

Chi. dill. A 8t. P.—1
ad, 7 3-10s, P. D.

Ist, 1. A D., 7s.

lire. conv. sink, fund, 5s...
Dakota A Gt. South., 5s...
MU. A Nor. main line—6s..
Ihio. ANorw.—30-year deb.5¢
Kseanaba A L. 8.1st, 6s...

lowa Midland-

COfct. C. P. A St. P.-

chie. AW. Ind.- )

Clev. Ak. A Col.—Eq. A 2*
C.C.C. ASt. L., Cairodiv.-
o».1jOU.Div.—IstooLts’t

Spring.ACol.Div.—1st,g
whiteW.Vval.Div.—1st,a
Del.

Warren -2d, 7 s
D.&H.Can.—Pa. Div.,ooup.7s.1917
A oany A Susq.—1st,gu.,7s *

Reis. A Bar.—1st, coup., 7a.1921
Den /er City Cable—1st, 65...1908
Deav. Tramway—Cons. 6s, g

detropol. Ry.—Ist,gu. g.6s.1911
Denn A R. G.—Imp., g, 5s...1928
Det. Bay C. A Alp.—1st, g.,65.1913
Det.M. Li. g. 3**s,ser.A.1911

-.until Slron Ran e—lst 0OS.1937
Erie -1st, extende 1
21, extended
3 L extended, 4*28
4 :h, extended 5s..
5 ;h, extended, 4s..
1st, con., g..i'd, 7s.
Reorg 1st||en 6s..

» N.Y. A E—lSt 7

* Y.L.E.AW.—F id.oou.
Col. trust., 6S.....ccccoeviieinne
iitf. A B W. —Mortg. 6s..
leffepson—1st, gu. g. Ssb
Coal ARR.—6S......ccoevvvirrennne 1922
Dock A Impt.,Ist6s, cur'cy.1913
reka Springs—1st, g., 6s...1933
ans. A T.H.—1st,cons.,68..1921

st, general, g., 5s.. .1942
Mt Vernon 1st6s . ..1923
E.AT.Q.—Sul.Co.Br. Istg 55.1930

Ev.ARich.—1stgen.5s,g.gu.l93I
E /ans. < Indian.—1st, cons..1926
Font A P. Marg.—Mort., 6s...1920

1st con. goldJ5s.

Port Huron—I1st, 5

E
E

106*

115%
113*4

941

113*4
106 *

*128
*130
1421-2

119
141
116

128

120
14212

741«

lo9
*80
821«

* Mo price Friday; these are the latest quotations made this week. For iniseeUaneoas and Unlisted dou ds.-See 3d page preceding.
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Ask.

117

117

60
100
129

103

9114

89

95*a

113%

107
130
144
117

130*2
121*2

76
24

LOO
L13
90

SECURITIES Bid
105*4
1stcon. s.. 5s 194; *..
Ft. Worth A R. G.—1stg., 5s 1921
2d MOFt.. 7S..ovverrrseroe 1905
Ga. Car. ANor.—1st, gn. fis,g.1929 .........
Grand Rap A Ind.—Gen. 5s..1924 7
G. B.W. A St. P.—1st, con. 5s.1911 48
2dinG. 4s s 190
*123
Hous. AT. c.—Waco A N. 7s..1903 110
*105%j
Cons. g. 6s (intT gtidi............ 1912 100*2
Hlinois Central—lst g., 4s...1951 110
1st. gold, 3*28....... .1951
Cairo Brldge—45 ...1950
*103 s
ol
C.St. L.AN. O—Ten. 1.7s.1897 109
1st, consol., 1 109
2d. BS...ccceciinn
Gold, 5s, coupon.. 115*2
110
2d, 58, gold, trust recelpts 1948
Ind. llls. A lowa.—1st, g. 4s..1939 —
Int. AG. Nn—3d, 4s,g ... 1921 21
472
L. 8. A M.Sou—B.AE.—New 7s.’98 110
Det. M. A T.—1st, 7s............ 1906
1122
113
113
98*2
108*2
Long Island—1st,7 s 7..1898 110%
Gold 4S....cooiiiiciiiiiiciee 1932
N. Y. AR'way B.—1st,g. 5s 1927
2d mortg.,ino...... ir.__ 1927 37*2
1S, 5S i 1911
25
105
E. H. A Nash.—1st 6s, g__ 1919 *114%
120
2d, 3s.... *60
111
. *105
10- |O gold 6s...
50 year'ss, g.,..... .
Pens. A At.- ist, 6s, gold. . 1921
Collat, trust, 5s, g . [ 1931 100
Manhattan Ry.—Cons. 4s7....1990 97
Memphis A Chari.—6s, gold..1924
Mexican Cent. Consol.—4s, g.1911
Mex."international—Ilist, 4s,9.1942 *68
Mexican National—1st, g., 6s. 1927 )
7
2d, income", 6s, “B”.........1917
116*2
Bat.C.JcStrgis.—Ist,3s,g.gu.1989 _
104
Ashland Division—1st, 6s ..1925
Minn.A St. L.—1st, g. 7s......... 1927 134
120
118
i 119*2
Minn. APac.—1st mortg., 55.1936
Minn.St.P.AS.S.M—1stc.g.4s.1938
Missouri Kansas A Texas—
Mo.K.AT.of Tex.Ist,gu.5s.9.1942 77
Kansas City A P., 1st,4s g L1990 74
Dal. AWaco—lst 5s,gu.7.1940 77
Missouri PaC|Ho—Trust 5s...1917
1st coil., 5s, g__ 1920
St L.AI M AFK.Br.Ist,7s. I895 102*4
Mobile A Ohio—1st ext., 65...19
ISt 7Suuiiiiiiiereniienies T e 1918 126%
Nash. Chat. A'St. L—2d 6s..1901
N. O. A. No. -Pr. L, g 65 .1915 108
N. Y. Central.—Deb. g. 4s----- 1905
N. J. June—Guar. 1st, 45 .1986
Beech Creek—lst,gold, 45..1936 104%
Osw. A Rgnie—2d,~5s, g.,gu. 1915
Utica A BI. Riv.—4s, g., gu.1922 *100
N. Y. A Rut—1st, g., 4«. gu.1993 102
N Y.N. H. AH.—1st, rev is.1903 108
117*2
n]Y. Susqg. A West.—2d, 4*28.1937
WY. Tex AMexT—Ist 4sfgu. I912
28
St.Paul AN. P.—Geh., 6s5..1923 116

HelenaARedM’'n—1st,g., 6s. 1937
DuluthAMauitoba—Ist,g.6s1936
Dul.AMan Dak.Div.—Ist6s.1937
Cceur d’Alene—1st,6s gmd 1916

Gen. 1st, g., 6s...

Cent. Washlngton 1is

98

103

100
102
110
110
118%2
120

26
65
103*e

113*8

101
109*2

111*4
93%

43

106
25*i
107 *

111*2
103
102

68%
99

107
130

140
124
120

77
74

83

LO3 -2

ioi*2
120
94-s

75

SECURITIES.

Norfolk A West.—General, ,6s.1931
New River 1st, 6s 1935
Imp. A Ext., 6s

Adjustment M., 7s____ 19241
Equipment, 5s." —___190i
Clinch Vai.'ist 5s................. e 1957
RoanokeASo.—1st, gu. 5s, 9.1925
Scioto Val. A N.E.—Ist,4s,.199< i
Spring.DIv.—1st7s.. 1905
General 5s 1932
Ohio Rlver RR

Gen. g.,
Oregon A Callfor —1st, 5s, g 1927

Penn-P.C.C.ASt.L.Cn.g.4*2sA194(J
Do do i

..1934L

515

Ask.
111-

I Bid.
*107

110
106

*55

71%i
*118*4

101

Ch.St.L.AP.—1st,con.5s,g... 1932
Clev. A P,—Cons,, s. fd., 7s. I90( 118*% 120
Gen. 4*28, g., AT

St. L.V.AT. H.—1st, 6s., 78. 1897 105
110

*107
.g. 107*2 103

Peo.AE.-Ind.B.AW. -Ist )f.75.1900

Ohio Ind.AW. —1stpre 5s5..1938
Peoria A Pek. Union—ist, 6s.1921 110-2

2d mortg., 4*28........ccceceereene 1921 *60 67
Pitts. Cleve. A Tol.—1st, 6s...1922
Pitts. AL. Er.—2d g.5s, “A”.1928
Pitts. Mo. K. A Y.—1st 6s 1932
Pitts. Painsv. A F.—1st, 55...1916 92% 96
Pitts. Shen. A L.E. —1stg 5s.1940

1st consol. 5s.. J1....1943
Pitts. A West.—M. 55 g 1891-1941 78
Pitts.Y’'gst'nAA. —1st" 'Bs.con. 1927
Pres. A Ariz. Cent. —lst 6s, g 1916

2d income 6s.............. 1.1916
Rio Grande So.—1st, g '5s5...1940
St. Jos. A Gr. Is.—2d ino........1925

Kan. C. A Omaha—1st, ..1927
St. L.A.AT. H—Term. 5s5..1914 104 105

Bellev. A So. 111—1st, 8a...j.896 106

Bellev. A Car.—1st, 6s.......... 1923

Chi.St.L.APad.—Ist,gd.g.55s1917 *97

8t. Louis So.—1st, gif. g.~4s.1931 *80

do d Income 5s5.1931 *60

Car. AShawt.—1stg. 4s....1932 *80
St. L. AS. F.—2d 6s,g., ol. A.1906 113%

General 5s...... ..... 1931 , 91 94

1st, trust, gold, 58 7

Kan. City 3t S.—1st, 6s,g...1916

Ft.S.AV.B.Bg.-Ist, 6s...1910 85

Kansas Midland—1st, 4s, g.1937
St. Paul A Duluth—1st,5s....1931

2d mortgage 5s. .1917 103
St. Paul Minn A M. s ..1909 112

2dmort., 6S......ccecevii i, 1909 118*4

Mlnneap Union—1st, 6s___ 1922 121

Mont. Cen.—1st, guar., 6s..1937 113*2

Istguar. g. 5S....cccceciiiins 1937 98 993s

East. Minn., 1st div. 1st 5s.1908

WilmarASiouxF.—1st, g,5s.193s
San Fran. A N. P.—1st, g., 5S5.1919 117
Southern Railway—

Alaoama Central—1st 6s...1918

Atl. A Char.—1st, pref., 7s..1897 *102*2

Income, 6S...cccccveeiien 1900 *100

Colum. A Green.—1st, 5-6s.1916 *103

E. «'01-7. SGa.—Di7ie.5s 1930 *108 110

Rich.A Dan.—Eq. s. f. g. 5s5.1909 *94

Dehen. 5s, stamped......... 1927 86 92

Vir'a Mid.—Serial ser.A, 6s. 1906

SeriesB, 6s.
Series C, 6s..
Series D, 4- os ......
Series E, 5s..
Series F, 5s.

Wash.O.AW.—1st our.gu.4s.1924 74 79*2
Ter.RR.As'nof St.L.-Ist,4*28.1939 ___
Texas ANew Orleans—lst 7s.1905

Sabine Division, 1st, 6s....... 1912 100

Consol. 55,9 ....vvviiiiiiin. 1943
Tex. A Pac., E. D.—1st, g. 6s.1905
Third Avenue (N.Y).—ist 5s, 1937 118%
Tol. A. A. A Cad.—6s................ 1917 70
ToledoA. A. &G'dTr.—g. 6s. 1921 75
Tol. A. A. AMt. Pl.—6s
Tol. A. A. AN. M.—5s, g.

T.AO.C.—Kau.A M., Mort. 79 79%2
Tol. P.AW.—1st 4s,inc.f'd.oou.Juiy 70
Ulster A Del.—1st, oon.,6.,0s.192a 100
Union Pacitic—1st, 6s............. 1896 ICO
103*4
IStl ........................... ..1899 103%
I»terai Trust, 6s. .190a *87
Collateral Trust, 5s.. ...1907 71
K&n"ae Paoiiio—1st 65 g...1895 103*2
1st, 6s, g 1896 105*4 L06

C.’Br. U P-F. o0, 7s....71895 45

Atch. Col. a Pac.—1st, 6s...1905 40

Atcli. J. Co. A W.—1st, 6s... 1905

U.P.Lin. A Col.—lst,g., 5s. 1918

Oreg.S.L.A U.N..col.trst.,5s.1919 22 24

Utah A North.—1st, 7s...... 1908 100

Utah Southern—Gen., 7s ..1909 _ 80 *

Exten., 1st, 7s.. 1909 75
Valley R’y Co. of O.—Con. 6s. 1921
Wabash—Debenture, Ser. A .. 1939

Debenture, Series B, 1939 21*2

Det. <SUuld. Ext. 1st, 5s, g..1940 97

No Missouri—1st, 7s.......... 1895 102*«

dt LiK.C.AN.—R.E.ARR.7s.1895 *101*4 102

Bt.CbarlesBr'ge—1st,6s... 190t .........
West Va. C. A Pitts.—1st, 6s.1911 i WK
Wheei.AL.E.—1st. 5s, gold,..192f- 10i .04

Extension A Imp, g., 5s.......K -0 90 91*2

Wis. Cent, income 5s.............. 1937 7
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fnmstraetit

AND

Railroad fwlellipiice.

The Investors’ Supplement, @ pamphlet of 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads
and other Companies, with remarks and statistics concerning

the income,

financial status, etc,, of each Company.

It is

published quarterly on the last Saturday of January, Aprib

July and October.

The Street Railway Supplement is published quarterly
on the last Saturday of February, May, August and November.
Both Suppltements are furnished without extra charge to
oil regular subscribers of the Chronicle.
I he General Quotations of Stocks and Bonds, occupying six
pages of the Chronicte are published on the tbird Satur-

day of each month.

RAILROAD EARNINGS.

The following table shows the gross earniogs of United
=States railroads (and also a few Mexican and Canadian roads)

for the latest period reported.

The statement includes every

road from which regular weekly or monthly returns can be

obtained.

The first two columns of figures give the gross

-earnings for the latest week or month, and the last two col-
umns the earnings for the calendar year
-and including such latest week or month.

Latest Earnings Reported.

Roads.
WeekorMo\ 1894-5. ! 1893-4.
Adirondack....... January... 14,504 13,973
Ala. Midland... December. 56,251 55,169
Allegheny Val.. January... 176,66 154,849
Ark. Midland... January... 9,023 67
Atch. T. & S. Fe. 2d wk Mch 541,813 524,253
St.L. & San F. 2dwk Mch 109.899 113,232
Atlantic & Pac 2d wk Mch 72,040 68,373
Col. Midland.. 2d wk Mch 29.569 25,478
Agg. total... 2dwk Mch 753,322 731,336
Atlanta & W. P. January... 41,025 49,004
Atlan. & Danv.. 2d wk l\/Ych 12,216 10,565
Austin & N'west November. 22,498 31,019
B.&O.EastLines February. 1,049,978 1,092,369
Western Lines February. 83,612 05,538
Total........... February). 1,433,590 1,397,907
Bal.&O. Sou'w. 2dwk Mch 130,220 ,874
Bath & Ham’'ndi January... 1,635 1,788
Bir. & Atlantic. February. 1,116 1,862
Brooklyn Elev.. 3d wk Mch 38,998 35,008
Brunsw'k&West December. 49,148 43,491
Buff.Roch.&Pitt 2d wk Mch 63,426 50,530
Bur.C.Rap.&N. 1stwkMch 79,156 80,820
Camden & Atl.. January. 44,02 40,632
CanadianPacilio 2d wk Mch  271.000 319.000
Car.Midland.:. February. 2,2 5,32
Cent, of Georgia January... 424,253 563,865
Central of N.J.. January... 852,433 894,113
Central Pacific.. November 1,149,338 1,146,443
«Charlest' n&Sav, December. 51.57 60,572
Char.Sum.* No. January... 5,680 13,145
Cheraw.&Dari.. January... 7,007 8,421
Ches. & Ohio___ 2dwk Mch 179,293 170,550
Ches.0.&So.W.. January... 176,930 172,285
Chic. Bur. &No. January... 120,305 140,150
Chic. Bur. & Q.. January... 2,254,526 2,636,980
Chic. & East. 111. 2d wk Mch 68,703 59,578
Chicago & Erie. January... 183,462 192,832
Chic. Gt.West'n. 2d wk Mch 63,748 79,220
Chio.Mil.* St.P. 2d wk Mch 511,147 555,547
‘Chic.*N'thw'n. February. 1,892,618 2,182,682
Chic.Peo.&St.L. 2dwk Mch 19,55 13,806
Chic.R’kl. &P.. February. 1,010,525 1,234,787
Chio.St.P.M.&0O. January... 464,027 593,005
Chic. & W. Mich. 2d wk Mch 31,539 30,673
Cin.Ga. & Ports. February. 4,095 4,277
Cin.& Kent. Sou. January.. 905 41
Cin.Jack.«<Mac. 2d wk Mch 11,719 12,721
Cin.N.O.&T.P. January.. 270.00 297.000
Ala. Gt. South. January.. 133.000 127.000
N. Orl. & N. E. January.. 122.000 111.000
Ala. & Vicksb. January.. 44.000 54.000
Vicks.Sh. & P. January.. 50.000 54.000
Erlanger Syst. January.. 619.000 643,000
Cin. Ports. & V. February 18,514 14,144
=Clev.Akron&Co. 2d wk Mch 17,533 16,741
Clev.Can.*So.. Istwk Mch 11,136 9,25
CILCin.Ch.& St.L 2d wk Mch 249,680 239,397
Peo. & East'n. January.. 132957 112516
Cl.Lor.&Wheel 2dwk Mch 23,349 22,095
-Col.H.V.&Toi. February 179,495 170,063
Col. Sand'y & H. 1st wkMch 13,461 10,395
Colusa & Lake . February 1,300 1,617
-Crystal............... January.. 640 592
OumbTdValley. January.. 58,633 55,570
Denv. & Rio Gr. 2d wk Mch  107.000 108,400
Det.Lans’g&No. 2d wk Mch 20,189 19,357
Duluths.S.&Atl. Istwk Mch 32,918 27,563
Elgin.Jol.&East February. 83,867 89,980
Eureka Springs. December 9,215 7,175
Evans.&Ind’plis 2d wk. Mch 5,319 6,248
Evans. & Rich. 2dwk Mch 1,874 2.157
Evansv. & T.H 2dwk Mch 20,751 24,305
.FindlayFtw &W January.. 5,448 4,658
Fitchburg.......... January.. 513,328 514,712
Flint & P.Marq. Istwb|Mch 48,493 58,970
Fld.Cnt.& Penin Istwk Jan 53,440 59,710
Ft.W. & Rio Gr. 2dwk Mch 5,779 5,364
Gads. & Att. U. February 533 482
GeorgiaRR....... 2d wk Mch 28,536 29,585
Ga. Car'la & No January.. 66,425 68,725
Geo. So. & Fla.. February 55.000 69,901
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from January | to

Jan. 1 to Latest Date.

1894-5.

9

14,504
568,137
176,664

3
12,106,051
5,927
5.680

125,736

1893 4.

$

13,973
515,577
154,849

392,498

529.165
676,904
40,632
172.007
9.797
563,865
894,113
13 340,486
636,407

160,613

Latest Earnings Reported.

Roads.

[VOL. LX,

Jan. 1 to Latest Date,

WeekorMo 1894-5. 1893-4. 1894-5.
9
Gr. Rap. & Ind.|2dwk Mchf  41.4121 38,477 358,937
Cin. R.&Ft.W. 2d wk Mch 8,630 7,242 77,491
Traverse City. 2d wk Mch 783 869 7,050
Mus. G. R. & 1. 2d wk Mch 2.252 1,713 19,495
Tot. all lines 2d wk Mch 53,077 48,301 462,973
Grand Trunk... Wk Mar.16 336,245 347,813 3,224,348
Chic. & Gr.Tr. Wk Mch 9 52,311 56,227 457,197
Det.Gr.H.*M. WkMch 9 17,733 19,236 152,796
Great North'n— .
St. P. M. & M. February . 683,973 658,106 1,373,884
East of Minn.. February. 95,136 62,326 181,306
MontanaCent. February. 110,464 117,389 216,322
Tot. system. February. 889,573 837,821 1,771,512
Gulf & Chicago. February. 2.694 4,160 6,871
Hoos.Tun.&Wil. February. 2,775 2,094 6,158
Hous.E.&W.Tex February. 38,000 29,710 88,301
Humest’'n&Shen February. 8,200 10,329 17,40
1linois Central. February . 1,411,804 1,428.810 3,020,960
Ind. Dec.&West. 2 wks Mch 15,717 11,987 93,088
In.* Gt. North'D2d wk Mch 72,653 57,024 798,196
Jinteroc. (Mex.) WkMch 2 49,378 48,515 417.219
lowaCentral__2d wkMch 31,276 40,046 302,970
Iron Railway... February . 3,467 3,696 7,586
Jack. T. & K.'W. February . 46,739 102,175 119,660
Jamest'n&L.E. January... ,622 2,787 .62
Kanawha*Mich 2d wk Mch 7,217 7.641 68,875
K.C.F.S.&Mem.. Istwk Mch 82,439 80,752 737,997
K.C. Mem.&Bir. 1stwkMch 17,672 19,363 178,096
Kan.C.N.W.... February. 17.958 28,471 36,203
Kan C.&Beat. Februar 395 1,063 796
C.Pitts.&G.. 2d,wk Mch 10, 4296 236 91,904
Kan C. Sub. Belt 2d wk Mch 3,462 3.288 ,363
Keokuk & West. 1stwkMch 6,570 7,645 60,939
L. Eri6 A11.&So. February . ,,6,452 5,499 14,214
L. Erie & West.. 2dwk Mch 66,648 59,779 665,050
Lehigh & Hud.. February . 31,825 26,123 69,382
Long Island....... February. 185,098 199,752 403,955
Los. Ang. Term. February . 14,916 12,079 30,926
Louis.Ev.&St.L. 2d wk Mch 37,314 29,428 249,433
Louisv.&Nashv. 2d wk Mch 356,035 377,115 3,687,737
Louis. N.A.&Ch. 2d wk Mch 52,800 52,569 5,862
Lou. St.L.* Tex. 2dwkMch  -6,772 8350 72,164
Macon* Birm.. February . 5,611 7,409 12,033
Manistique......... February. 8,792 3,004 19,062
Memphis&Chas. 1stwkMch 20,370 23,050 189,384
tMexican Cent.. 2d wk Mch 202,191 178,961 1,848,386
Mexican InterT November. 178,728 165,829 1,876,135
iMex. National. 2d wk Mch 90,767 82,446  850.640
Mex.Northern.. January... 42,108 51,950 42,108
JMexicanR’'way Wk Mch 2 70,884 61,22 587,574
Mexican So....... 4thwk Feb 9,040 11,949 75,490
Mmneap.* St.L. 2dwk Mch 31,043 32,148 291,587
Mo. Kan. & Tex. 2d wk Mch 220,326 165,697 2,189,780
Mo.Pac.&lronM 2dwk Mch 416,000 423,000 3,992,067
Central Br'ch. 2d wk Mch 10,000 18.000 104,420
Total............ 2dwk Mch 426,000 441,000 4,096,487
Mobile & Birm.. 2d wk Mch 5,663 5,936 57,300
Mobile* Ohio.. February . 230,725 256,737 502,401
Mont.&Mex.Gif. February . 95,000 84,245 200,000
Nash.Ch.&St. L. February . 340,832 357,511 723,636
Nevada Central. January... 1,456 2,827 1,456
N. Jersey&N.Y. January... 24409  23.365 24,409
New Orl. & So'n. February . 5.195 9,657 13,721
N.Y.C. &H.R.. February . 2,966,689 3,003,991 6,117,398
N.Y.L.E.&W.. January... 1, 387 1301 1,788,033 1,887,391
N.Y.Pa. &Ohio. January... 465,244 404,390 465,244
N.Y.Ont. & W.. 2d wk Mch 68,909 68,579  643.640
N.Y.Susq.&W.. January... 200,857 137,887 200,857
Norf. &South’'n. January... 35,426 36,462 35,426
Norfolk & West. 2d wk Mch 221,898 208,331 1,902,229
North’'n Centra] January... 490,590 437.070 90,590
North'n Pacific. 2d wk Mch 248,223 258,036 2,402,964
Oconee & West. January... 1,810 2,919 1,81
Ohio River......... Istwk Mch 12,567 13,043 105.220
Ohio Riv.&Chas February . 12,576 16,689 26.370
Ohio Southern. 2d wkMch 14,206 7,372 155,880
Omaha & St. L.. January... 21,625 34,324 21,625
Oregon Imp. Co. January... 262,576 281,450 262,576
Ow.F.Rou.&G.R December. 3.557 4,507
Pennsylvania... January... 4,678,271 4,159,829 4,678,271
PeoriaDeo.&Ev. 2d wk Mch 17,680 15,399 187,656
Petersburg........ January... 38,739 43,262 38,739
Phila. & Erie... January... 249,160 234,986 249,160
Phila.&Read’g. January... 1,568,307 1,394,295 1,568,307
Coal&lr.Co... January... 1,892,958 1,584,382 1,892,958
TotalbothCos. January... 3,461,265 2,978,677 3,461,265
Pitts.Mar.&Ch. February . 3,327 2,527 6,52
Pitt.Shen.*L.E. February. 33,685 21,248 61,486
Pittsb. & West-- 2d wk Mch 29,756 26,098 240,036
Pitts. CL.&Tol. 2d wkMch 16,207 14,246 137,182
Pitts. Pa. & F. 2d wk Mch 7.31 4,723 37,129
Total system.. 2d wk Mch 53,276 45,567 424,971
Pitt.Young,*A. February. 81»3-i9 157,363
Quincy O.*K.C. February . 6,88 15.f70 35,720
Rich.Fr'ksb.&P. January... «4.198 56,407 54,198
Rich. &Petersb. January... 23,717  26.874 23,7171
Rio Gr. South’'n 2d wk Mch 6,718 6,044 69.364
Rio Gr.West'n.. 2d wk Mch 33,100 31,900 335.253
Sag.Tuscola&H. February. 9,082 9,464 17,752
Sag.val. & St. L. January... 6,273 6.151 6,273
St L.A.&T, H 2dwk Mch 26,500 26,520 263,791
8t.L.Ken'et*So. February. 2,457 2,103 5,7
St.L.Southw'rn. 2dwk Mch 86,800 82,700 1,000,500
St.Paul&Dul’'th 4thwk Feb 19,926 23,706 70.205
San Ant.« A.P. January... 194,509 127,037 194,509
8,Fran.*N.Pac. 4thwkFeb 16,795 16,389 87,178
Sav.Am.*Mon. February. 33,112 34,557 72,067
Sav.Fia. & West. December. 397,781 426,310 3,446,597
Sher.Shrev.&So 2dwk Mch 6, 5,049 71,10
Silverton............ December. 5,07b 5,034 53,597
SOy PReiliC C0 - November. 436,494 370,711 3,850,355
Louis’aWest.. November. _93,806 103,252  895.593
Morgan'sL&T. November. 723,349 747,988 5,324,697
N.Y.T.&Mex. November. 29,497 28,695 239,827
Tex.*N. Orl.. November 155,991 154,464 1,417,689
At|ar|t|c5y5 6, January... 1,438,836 1,139,401 1,438,836
Pacific System January... 2,148,082 2,261,328 2,148,082
Total of all.. January... 3,586,918 3,400,729 3,586,918
So. Pac. of Cal November. 805,215 0,579 8,353,575
So.Pac.of Ariz November. 203,525 181,763 1,914,285
So.Pao.ofN.M, November 83.290 80,459 848,163
Southern Ry... 2dwkMch 345,217 352,428 3,841,350
SummitBranch. February 90 24 62,026  194.488
Lykens Valley February . 67,815 42,979  152.593
Tot'lboth Co’sFebruary 158,055 105 005

1893-4.

344,846
74,221
11,251
15.770

446,088

3,446,645

518,364

164,564

1,330,400

281,450
4,159,829

3,880,716
1,016,723
5,063,311
241,651
1,626,935
1.139.401
32,261,328
3,490,729
9,910,940

347,0811 245.374



March 23, 1695,J

Latest Earnings Reported. Jan. 1 to Latest Date.

Roads.
jWeekor Mo 1894-5. 1893-4. 1894-5. 1893-4.
* $ $
Staten IsL B. T. January... 61,163 55,797 64,163 55,797
StonyCL&CMt.. January... 1,397 1,180 1.397 1.180
Texas & Pacific. 2d wk Mch 134,838 114,127 1,382,887 1,294,521
Tex.S.Val&N W. February. 2,882 2,971 7,363 6,911
Tol.A.A.&No.M. 2d wk Mch 20,055 22,868 190,575 204,472
Tol.&Ohio Cent. 2d wk Mch 32,044 24,409 325,484 276,537
Toi. P. & West.. 2d wk Mch 19,048 17,808 191,699 176,986
Toi. St. L.& K.C. 2dwk Mch 30,538 25,613 276,413 228,982
Ulster & Del.... January... 22,633 23,814 22,633 23,814
Union Pacific—
Un. Pao. RR.. January... 970,520 1,039,116 970,520 1, 039 116
OrS.L.&U.N January... 33 *460 344,012 330,460 4,0 2
St.Jos.&Gd.Is. January... 48,24 67,444 48,247 67 ‘444
Kan.C.&Om. January... 6,446 11,538 6,446 11,5x8
Tot. St.J.&G.I. Istwk Mch 15,076 19,206 116,681 183617
Oent.Br......... a 2d wk Moh 10,000 18,000 104,420 162,798
AChCOLER. L January.. 20601 29598 20,601 29,598
Montana Un.. January... 25,379 25,897 25,379 25,897
Gr'dtotal.*c January... 1,516,937 1,712,421 1,516,937 1,712,421
U.Pao.D. &G. Istwk Mch 55,287 56,210 499,796 489,725
Ft.W’'th&D.C. 2d wk Mch 20,873 23,960 209,103 216,869
Wabash....... . 2dwk Mch 230,194 218,356 2,806,626 2,210,*14
Waco & Northw. January... 23,38 16.506 23,388 16,806
West Jersey....... January... 84,328 93,114 84,328 93.114
W.V.Cen.APitts February 67,859 70,255 137,978 142,054
WestVa.& Pitts. December. 25,820 30.678 368,143 408,739
Western of Ala.. January... 40,880 46,758 40,880 46,758
West. Maryland. January... 82,485 72,525 82,485 72,525
West.N.Y. &Pa. 2d wk Mch 58,800 56,500 540,017 519,087
Wheel. & L. Brie 2d wk Mch 26,519 21,870 244,159 216,636
Wrightbv.& Ten. February. 4,896 6,624 10,804 14,47 L

* Figures given do not include Oregon Ry. & Nav., Un. Pao. Denver &
Gulf, Denver Leadville & Gunnison and Leavenworth- -Topeka & South-
western.

a These figures include results on leased lines.

b Includes earnings from ferries, etc., not given separately. {Mexi-
can currenov. c¢ Includes only half of tines inwhich Union Paoiflo has
a half mterest

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing are separately summed up as
follows:

For the second week of March our preliminary statement
covers 69 roads, and shows D59 per cent gain in the aggre-
gate.

2d week of March,. 1895. 1894. Increase. Decrease.
$ $ $ $
Atoh. Top. <€San. Fe....... 541,813 524,255 17,561
St. Louis & San Fr . 109,899 113,232 3,333
Atlantic & Pacific. 72,040 68,371 3,667
Colorado Midland 29,569 25,478 4,091
Atlantic & Danvilld.. 12,216 10,565 1,651
Balt. A Ohio Southwest. 130,220 118,874 11,346
Brooklyn Elevated . 39,660 34,484 5,176
Buffalo Roch. & Pittsb g. 63,426 50,530 12,896
Canadian Pacific 271,000 319,000 48,000
Chesapeake <S®0hio......... 179,293 170,550 8,743
Chicago & East. lllinois 68,703 59,578 9,125
Chicago Great Western.. 63,748 79,220 15,472
Chicago Milw. & St. Paul 511.147 555,547 44,400
Chic. Peoria & St. Louis. 19,554 13,806 5,748
Chic. & West Michigan.. 31,539 30.673 866
Oln. Jackson & Mackinaw 11,719 12,721 1,002
Cleve. Akron <eColumbus 17,533 16,741 792
Cleve. Cin. Chic. & St. L.. 249,680 239,397 10,283
Clev. Lorain & Wkeel'g.. 23,349 22,095 1,254
Denver & Rio Grande- 107,000 108,400 1,400
Detroit Lans’g & North'n 20,189 19,357 832
Evansv. & Indianapolis. 5,319 6,248 929
Evansville & Richmond. 1.874 2,157 283
Evansv. & Terre Haute.. 20,751 24,305 3,554
Ft. Worth & Denv. City. 20,873 23,960 3,007
Ft. Worth & Rio Grande. 5,779 5,364 415
Georgia....coceveneenecnennnn 28,536 29,585 1,049
Grand Rapids & Indiana. 41,412 38,477 2,935
Cincinnati R. & Ft. W . 8,630 7,242 1,388
Traverse City......c..c...... 783 869 86
Musk. Gr. Rap. & Ind . 2,252 1,713 539
Grand Trunk of Canada.. 336,245 347,813 11.560
Intern’l & Gt. North'n ... 72,653 57,024 15,629
lowa Central....... ........... 31,276 40,046 8,770
Kanawha & Michigan.... 7,217 7,640 424
Kan. City Pittsb. & Gulf. 10,429 6,236 4,193
Kan. City Sub. Belt......... 3,462 3,238 174
Lake Erie & Western.... 66,64a 59,779 6,869
Louisv.Evansv. & St. L .. 27,314 29,428 2,114
Louisville & Nashville... 356,035 377,115 21,080
Louis. N. Albany & Chio. 52,800 52,569 231
Louisville St. L. & Texas. 6,772 8,350 1,578
Mexican Central... . 202,191 178,961 23,230
Mexican National.. 90,767 82,446 8,321
Minneapolis & St. Louis. 31,043 32,148 1,105
Mo. Kansas & Texas....... 220,326 165,697 54,629
Mo. Pacific & lronMt___ 416,000 423,000 7,000
Central Branch.............. 10,000 18,000 8,000
Mobile & Birmingham... 5,668 5,936 268
N. Y. Ontario & Western 68,909 68,579 330
Norfolk & Western......... 221,898 208,331 13,567
Northern Pacifi 243,223 258,036 9,813
Ohio Southern. 14,206 7,372 6,834
Peoria Deo. & Evansv... 17,680 15,399 2,281
Pittsburg & Western 53,276 45,567 7,709
Bio Grande Southern.—. 6,718 6,044 674
Bio Grande Western....... 33,100 31,900 1,200
8t. Louis Alt. & T. Haute. 26,500 26,520 20
St. Louis Southwestern.. 86,800 82,700 4,100
Sherman Shreve. & So... 6,197 5,04 1,148
Southern Railway. 345,217 352,428 7,211
Texas & Paoiflo 134.838 114,127 20,711
Tol.Ann Arbor &N Mich. 20,055 22,863 2,813
Toledo & Ohio Central.. 32,044 24,409 7,635
Toledo Peoria & West'n.. 19,048 17,808 1,240
Toledo St. L. & Kan. C... 30,538 25,613 4,925
Wabash.........ccccooviiinien 230,194 218,356 11,833
Western N. Y. & Penn.. 58.800 56,500 ,30
Wheeling & Lake Erie... 26,519 21,870 4,619 ...
Total (69 roads)............. 337,112 16,237,747 303,724 204,359
Net increase (1'59 p.c.),, ... 99.365
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Eor the first week of March our final statement covers
83 roads, and shows 0'33 per cent gain in the aggregate.

1st week of March. 1895. 1894, Increase.  Decrease.
$ $ $ $
Previously rep’d (65 r'ds) 6,019.069 5,981.256 215,747 177,934
Burl. Ced. Rap. & North. 79,156 80,820 1'664
Chicago & r. Trunk. 52,311 56,227 3,916
Det. Gr. Haven & Mil.. 17,733 19236 L503
Duluth So. Shore & Atl 32,918 27,563 5,355
Flint & Pere Marquette.. 49,493 53,970 10,477
Grand Rapids & Indiana 37,274 35,661 1,613 '
Cin. Rich. & Ft. Wayne 8,070 6,901 1,169
Traverse Clty 794 1.280 483
Mus. Gr. Raplds d 1,651 1,464 187
Kan. @ity Ft. 8. & Mem.. 82,439 80.752 1,687
Kan. City Mem. & Birm.. 17,672 19,363 1,691
Keokuk & Western.......... 6,570 7,645 1,075
Memphis & Charleston.. 20,370 23,030 2,680
Ohio River......ccccceviveene. 12,567 13,043 476
St. Joseph & Gd. Island.. 15,07b 19,206 4,130
Toledo Peoria & West'n.. 20,796 18,587 2,209
Union Pac. Den. & Gulf. 55,287 56,210 923
Western N. Y. & Penn... 57,300 56,800 500
Total (83 roads)........ 6,585,544 6,564,034 228,467 206,957
Net increase (033 p. 0)J . J 21,510
The following will furnish a comparison of the weekly
results for a series of weeks past.
WEEKLY GROSS EARNINGS.
T —— Changes ——,
Period and number of 1895. 1894. Amount.
roads included. $ $
Jan.—1st week (75 r’ds}. 5,733,322 5,826.559 93,237 Deo. P'V60
“ 2d week (73rds). 5,873,650 5,989,159 115,509 Deo. 1*93
“ 3d week E?Gr‘ds;. 6,365,047 6,219,779 115.263 Inc. 2*34
“ 4th week (83 r'ds). 8,924,252 8,657,273 256.979 Inc. 2-97
Feb.—1st week (79r’ds). 5,813,463 6,143,809 330,346 Deo. 5*38
“ 2d week (73 r'ds). 5,577,446 6,050,061 472,615 Deo. 781
“ 3d week (81r'ds). 6,352,449 6,296,813 55,636 Inc. 0*88
“ 4th week (87 r'ds). 7,263,997 6.950,030 313,967 Ino. 4'52
Mch.—1st week (63 r ds) 6,585,544 6.564,034 21,510 Ino. 033
“ 2d week (69 r'ds). 6 337,112 6,237,747 99,365 Inc. 1*59

Net Earnings Honthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads
furnishing monthly statements. The compilation includes
every road from which we can get returns of this character,
and in that.form is given once a month. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are

brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 20th of
the month.

— Gross Earnings.— — Net Earnings.—

1894-5. 1893-4. 1894-5. 1893-4.
Roads.
Adirondack................ Jan. 14,504 13,973 5,700 5,766
Alabama Midland....Dec. 56,251 55,169 10,612 16,261
Jan. 1 to Dec. 31___ 568,137 515,577 40,119 30,898
July 1to Dec. 31__ 297,673 277,490 33,762 38,366
Allegbeny Valley__ Jan. 176,664 154,849 61,154 55,822
Arkansas Midland... Jan. 9,023 6,671 5,242 3,832
At. T. &8. Fe___b .Jan. 2,269,296 2,234,930 512,110 518,061
July 1 to Jan. 31___ 17,559,982 20,26 7,336 4,523,777 7,014,422

St. L. & San Fr. .to.Jan. 453,219 461,737 167,876 155,755
July 1 to Jan. 31.... 3,772,099 3,882,892 1,635,233 1,551,823

Atlantic & Pac. .b.Jan. 232,438 217,986 def. 172 def.63,826
Julyl to Jan. 31.... 1,864,905 1,782,577 303,384 53,676

Colorado Midl'd,b..Jan.  1L1,994 136,970 30,151 17,001
July 1 to Jan. 31.... 918,317 876,334 149,954 102,069

Aggregate total.b.Jan. 3,066,947 3,051,623 709,965 626,991
July 1 to Jan. 31....24,115,303 26,814,189 6,667,348 8,721,991

Atlanta & W. Point..Jan. 41,025 49,004 18,224 15,885
July 1 to Jan. 31.... 300,616 305,559 132,959 122,778
Austin & Nortbw.. ..Nov. 22,498 31,019 13,290 17,832
Jan. 1 to Nov. 30.... 230.740 241,602 94,620 102,731
Baltimore <&Obio—

Lines E. O. R.b ...Feb. 1,049,978 1,092,369 207,742 248,025
Jan. 1 to Feb. 28 2,279,196 2,321,143 491,810 559,625
Julyl to Feb. 28711, 687,258 11,751,746 3,968,877 4,046,145

Lines W. O. R.b...Feb. 383,612 305,533 45,050 def.846
Jan. 1 to Feb. 28 852,829 617,933 148,834 def. 18,815
July 1 to Feb. 28.... 3,524,463 4, 007,781 697,701 1,052,958

Total system..b.. Feb 1,433,590 1,397,907 252,792 247,179
Jan. 1 to Feb. 23.... 3,132,025 2,939,076 640,644 540,810
July 1 to Feb. 28 . 15,211,72115,759,527 4,666,578 5,099,103

B. & O. Soutbw... .Jan. 501,775 495,766 172,115 172,678
July 1 to Jan. 31.... 3,827,539 3,849,214 1 455,025 1,444,091
Bath*Hammonds...Jan. 1,635 1,788 583 625
Birm. & Atlantic.b. .Jan. 1,094 1,602 def.958 def.301
July 1 to Jan. 31.... 11,318 12,636 def.2,390 1,249
Br’klyn Elevated a..Jan. 217,929 149,684 109,010 48.587
July 1 to Jan. 31.... 1,031,179 993,266 422,816 356,989
Brunswiok & West—.Dec. 49,148 43,491 12,451 14,381
July 1 to Dec. 31.... 283,599° 236.973 97,828 65.391
Buff. Roch. &Pitts..b.Jan. 238.203 218,714 65,382 70,942
July 1 to Jan. 31.... 1,888,531 1,955,650 627,690 603,492
Burl. Ced.R.& No.a..Jan. 279,711 302,161 82,168 84,742
Camden & Atl....... a..Jan. 44,021 40,632 4,774 def.9,782
Canadian Pacific.a..Jan. 1,171,036 1,390,755 346,720 332,645
Carolina Midland.... Jan. 2,865 4,469 def.165 537
July 1 to Jan. 31.... 38,450 41,817 15,756 15,659
Central of Georgia—

Railroad System.a.Jan. 424,253 563,865 133,958 257,870

July 1 to Jan. 31 3,312,830 3,457,747 1,295,830 1,176,331
Cent, of N. Jersey.a..Jan. 852,433 894,113 246,635 261,986
Central Paoiflo..b...Nov. 1,149,338 1,146,443 461,667 462,145

Jan. 1 to Nov. 30....12,106,051 13,340,486 4,596,842 5,432,774
Char. & Savannah...Deo. 51,570 60,572 13,826 22,063

Jan. 1 to Deo. 31.... 615,927 636,407 154,162 159,094

Julyl to Deo. 31.... 254,161 253,850 40,260 29,117
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----- Gross Earnings.—
1
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Net Earning*

— Gross Earnings.—

894-5. 1893-4.  1894-5.  1893-4 1894-5.  1893-4
Roads. Ronds. $
Cheraw &Dari..b... Jan. *7,007 8*421 1,234 2,842 N.Y.L.E.&West'n.. .Jan. 1,887,391 1,788,033
July 1 to Jan. 31__ 55,319 52,059 21,183 15,817 Oct. 1 to Jan. 31___ 8.617,305 9,299,965
Otaesap. € Ohio..a.. Jan. 781,105 756,070 250,127 248,972 M Y.Ont. &West.a.Jan. 276,725 257,099
July 1 to Jan. 31.... 5,783,280 5,674,690 1,951,100 1,954, >71 July1to Jan. 31___ 2,266,-82 2.352,258
Ches. O. & So'wn......Jan. 176,930 172,285 53,418 44,373 N.Y. Sus. €West.b..Jan. 200,857 137,887
Ohio.Bur. €North, b.Jan. 120,305 140,150 2,730 27,734  Norfolk & South.......Jan. 35,426 36,462
Chio.Burl.<& Quin.b..Jan. 2,254,526 2,636,930 709,736 896,424 July 1 to Jan. 31... 238 749 238,594
Chic. M. & St. P.a....Jan. 1,894,379 2,154,823 639,460 606,456 Norfolk &«West.a...,Deo. 71,671 794,911
July 1 to Jan. 31....16,689,469 19,804,479 5,973,522 7,179,111 Jan. 1 to Dec. 31__ 10, 340 452 10,032,617
Chic. ®W. Mich........ Jan. 114,002 109,310 2,416 def.17,303 Ns)rthern Ce_n_tral.b..Jan. 490,590 437,070
Oin.Jaok. &Mack. b..Jan. 52,486 43,797 5,166 2,980 Itorth'nPacific.d__Dec. 1,315,730 1,082,338
July 1 to Jan. 31.... 397,702 370,126 72,741 47,126 Jan. 1 to Dec. 31....16,731,822 19,778,548
Cinn. & Kent. So....Jan. 905 412 141 def.2,620 Ohio River,b......... Jan. 48,025 46,694
CIn. Ports. &Vir.b...Jan. 18,506 14,002 1,904  def.825 OhioRiver & Chas,..Jan. 13,794 13,959
July 1 to Jan. 31___ 154,986 151,442 29,080 19.623 Ohio Southern...........Jan. 66,120 55,283
Olev. Akron & Col. b .Jan. 69,868 71,446 26,023 18,*89 July 1to Jan. 31.... 514,829 401,407
July 1to Jan. 31.... 499,467 539,419 191115 154,632 Oregon Imp. Co..a...Jan. 262.576 281,450
Cleve. Canton & So..Jan. 50,149 39,552 10,628 def.1,280 Dec. 1 to Jan. 31__  53i,772 562,427
July 1 to Jan. 31.... 426,110 458,762 78,915 Owensboro F. of R.& G.
Owe
OlevCinC<feSt.L.a.Jan. 1,052,614 940.212 234227 230,342 . RIver. ~Dec. 3,557 4,507
July 1to Jan. 31__ 8,084,433 8,056,942 2,010,852 2,003,853 PaCl'f\;lc Mfiul- 5 ec. g%g,ggg ) Sgégg?
Peoria & East'n.a.Jan, 132,957 112516 33565  15.825 ay 1toDeo 31 _ 2630, 025,
July 1 to Jan. 31__ 1,005,694 1,003,995 255224 151,231 Penn, (eastP.&E.).Jan. 4,678,271 4,159,829
Clev. Lor. &Wheel...Jan. 82,689 73,733 13,103 12,999 Lineswest P. &E...Jan. Inc. 175,766
July 1 to Jan. 31.... 864,940 794,638 285,081 248,455 PeoriaDec. & Ev....Jan. 79,764 65,194
Crystal......ccevinnnne. Jan 640 592 82 82 Petersburg................. Jan. 38,739 43,262
CumberlandValley... Jah. 58,633 55,570 15,041 11,030 July 1'to Jan. 31___ 281,964 272,039
Den. & R. Grande.b..Jan. 531,515 530.608 215,870 196,770 Philadelphia & Erie.Jan. 249,160 234,986
Julylto Jan 31__ 4,230,055 3,954,084 1819017 1558293 psgiia Reading....Jan. 1,568,307 1,394,205
Det. Bay City & Alp.Nov. 14,310 4,776 Dec. 1 to Jan. 31___ 3,120,236 3,146,807
Jan. 1 to Nov. 30___ 217,806 92,716 .o 1.892,958 1,581,382
Det. Lans. &Nor.a..Jan. 82,449 75,493 6,573 def.3,365 3,431,213 3,863,693
EdisonEl 11.Co., N.Y. Feb. 143,588 124,058 74,909 72,986  Total both Co's..... Jan. 3,461,265 2.978,677
Jan. 1 to Feb. 23.... 310,542 259,243 168,612 149,829 Deo. 1 to Jan. 31 6,601,449 7,010,500
Ed.El 111 Co., Bklyn.. Feb. 42,412 32,866 17,961 15,524 .
Jan. 1to Feb. 28 9ol747 73284 42053 38505 Fitts G C eStL.Feb.  lno. 73.40°
Elgin Joliet %€ E,a...Jan. 80,692 94,177 26,785 28,679 : - , '
July 1 to Jan. 31... 622,160 620636 187,709 210216 Fitts. Mar. & Ohio....Jan. 3,202 2.835
Eureka Springs.......Deo. 9,215 7,175 5,419 3834 Pittsburg & Western Feb. 160,849 128,438
Jan.1to Deo. 31... 73,016 78405 41,192 40,019 Ja 1o Fep 587, 1801510 1,584,080
Flint & Pere Mar.a...Deo. 191,079 196,272 46,721 35,253 . \ PR a4
Jan. 1to Dec. 31.... 2,392.332 2725238 648037 658184 Pitts Youngs A Feb. 87,330 34395
Ft.Worth& Der"l.C.b...Jan. =90,610 90,446 31,889 6,720 Riob. Ered. ®@Pot— Jan. 54,198 56,407
Ft. Worth & Rio Gr..Jan. 46,221 20,980 19,427 579 July 1 to Jan. 31— 389,033 366,088
Gadsden & Att.Un... Feb. 533 482 291 256 Rich. &Petersburg...Jan. 23,717 26,874
Jan. 1 to Feb. 28.... 1,156 1,028 670 545 July 1 to Jan. 31— 185599 176,888
Georgia.a..... Feb. 89,056 124,980 12,356 40,621 RioGrandeSouth.b..Jan. 29,790 29,292
Jan. 1to Feb. 28.... 197.554 245212 g50,810 84,037 July 1 t>Jan. 31.... 249,115 197,686
July 1 to Feb. 28.... 931,938 998,233 g306,4I5 gi24,152 Rio Grande West.b.Jan. 145753 141,870
Ga.South’'n & Fla.b..Jan. 70,736 90,712 18,386 31,257 July | to Jan. 31.... 1,291,045 1,284,829
July 1 to Jan. 31.... 527.786 498,934 152,301 122,543 sag. Tus<fcHuron  Jan. 8.670 7.355
Grand Rap. & Ind.... Jan. 176,675 179,465 25,659 37,004 Bag. Valley €St. L.,.Jan 6.273 6.151
Grand Trk of Can...Jan. 1,259,169 1,358,248 209,794 182,892 o | ouis Alt. <T Hobdan 108611  117.296
Chic. & Grd Tr.....Jan. 196,669 236,326 def.10,852 def.9,797 "TJuly1to Jan. 31.. 831482 885,261
Det. Gr. H. &Mil.. Jan. 68,819 71,758 379 754 St Louis Southw'n...Dec. 551,475 _ 528.278
Gull & Chicago...b..Jan. 4,177 3,515 1,478  def.859 Jan. 1 to Dec. 31.... 4,849,355 3'0687856
Houst. E. & W. Tex..Jan. 50,301 45467  19.055 16483 Julyl to Deo. 31... 2,379,853 2,645,641
July 1to Jan. 31___  349.583 297,869 156,685 129,475 St Pj"”', ﬁ«?ulgth.bé.ilan. 88%’%98 g?g&gg
ulyl to Jan. ) ,
1.609,156 1,486,036 538,048 346,300
111437162 13,626,175 3,405.607 4,605,042 SAan Ant ®Aran.P..Jan. 194,509 1‘2‘;'335’;
Ind. Deo. & West. ;.Jan. 38,737 26,447 14580 4612 Sanfrdel.Paca— Feb. 47511 23629
JulyltoJan.'31__ 300,976 249,166 115210  57.840 Tulyl to Feb. 28... 549'999 532485
lowa Central......... b.Jan. 119,582 149,956 39,520 44,052 : ) '
July1toJan. 31_ 977287 1157568 3361640 436,114 O3V-fmer. @Mont.gan. - 88358 70907
Iron Railway__ b ...Jan. 4,119 3,555 824 178 ' ' '
July 1toJan, 31 26941 22411 5603 gg7 8av. Fla &West..bDeo. 297,781 220300
Jack, Tam. &K. W...Feb. 46,739 102,175 5762 51,760 July 1 to Deo. 31.... 1,856,685 1,753,209
Jan. 1to Feb. 28___ 119,660 197,807 31,113 98:207 gijverton Do 5076 5034
Jamest'n &L. Erie.,.Jan. 2,622 2,787 265 35 South PfC ' ' '
Kanawha & Mich.b..Jan. 30,878 25,880 8,065 2,373 Soutnern Facic Lo,
JUly1todan 31... 241495 216763 68962 6168  Calfl &SAntb-Nov. 438494 260716
Kan.C. Ft. S. & M.a.Jan 356,746 403,704 108,728 112,321 el T aa 103
JUly T to Jan 31 2,770,768 2,939,520 873,318 863040  -ouisianawestb.Nov. 93808 10825
Kan.C. Mem. <&B.a.Jan. 92,711 113,738 20,857 32,619 e Now y a7
’ ! ! ' Mgan's La<&T.b...Nov. 723,349 747,988
July1to Jan. 31___ 649,649 6&;2,356 137,637 155,597 9 s Nov. 30" 5324697 5,063.311
27,238 9,966 8832 12305 Ny.Tex.&M.b..Nov. 29,497 28,695
. . 66,407 69,602 Jan. 1 to Nov. 30. 239,827 241,651
Jan. 1 to Feb. 28... 159,471 152,409 Texas &N. O.-b.-.Nov. 155,991 154,464
7,762 4,395 1,764 300 Jan. 1 to Nov. 30... 1,417,689 1,626,935
269,289 . 234,063 116,843 90,708 Atlantio sys.b.H— Jan. 1,438,836 1,139,401
Louisv.Ev.& St.L.b.Nov 111,629 121,936 17,152 34,408 42,148,082 2,261,328
Jan. 1to Nov. 30.... 1,292,898 1,556,936 269,107 446,366 . 3,586,918 3,400,729
Louisv. @Nashv.b..Jan. 1,602,102 1,654,610 619,891 667,774 . 805,215 830,579
Julyl to Jan. 31__ 11,788,980 11,410,533 4,726,529 4,542,351 . 8,353,575 9,910,940
Louisv.N. A. ®C.a.Jan. 216,499 174,976 31,094 14,308 . 203,525 181,763
1,810,503 2,015,721 580,678 665,878 1,914,285 1,875,445
30,019 28,150 4,776 366 83.290 80,459
Macon <&Birmi ut 6,422 7,777 1,677 3,420 Jan. 1 to Nov. 30.. 848,163 870,278
49,232 42,570 11,323 11,425 Southern Railway. a§Jan 1, 496 297 1,512,157
L 10,270 6,169 1,347 1,956 10,242,436 9,727,369
> 134,774 135,983 44,266 49,676 64463 55,797
Mexican Central....... JanL 793,043 717,214 355,421 244,567 620,450 624,553
178,728 165,829 72,374 81,589 3%’8% 3%%2(2)
Jan. 1 to Nov.30__. 1,876,135 1,839,175 734,733  620.209 ' '
Mexican National...Jan. 359,137 345,426 el58,343 el40,257 1 90,240 62,026
| 42108 51+950 52026 25 629 Jan. 1 to Feb. 28... 194,488 136,512
) ' ' ' Lykens Valley........ Fel » 67,815 42,979
L 119,142 122,463 44,671 43,059 4 Y ' !
July 1to Jan. 31. . 1,113,189 1,043,018 499,872 435285 Jan. 1 to Feb. 28... 152,593 108,862
24657 24225 1729 14,7  Total both Co's— Fel> 158,055 105005
' ' ' ! Jan. 1 to Feb. 28.... 347,081 245374
> 340,832 357,511 135391 136,294
Jan. 1 to Feb. 28... 723,636 769,286 286,602 300,019
Julyl to Féb. 28. . 3,096,005 3,039,409 1,285,623 1,292,916
I 1,456 2,827  def.436 437 I 4,481 3,940
13,009 18.272 def.1,310 2,626 L 81,074 77,045
i. 8,526 9,767 Qfbdef.266 def.1,129 » 140*424 118,372
July 1to Jan. 31... 62,527 82,235 Hdiu 3,540 Jjuitt 8,198 1*272,758 1,103,203

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

[VOL, LX.
— Net Earnings.-—- -
1894-5. 1893-4.
$ $
"366,387 *295,333
*2,376,765 *2,766,934
58,105 57,271
678,393 702.257
82,362 55,437
13,796 8,665
83,439 82,305
191,054 187,826
2,646,547 2,833,157
124,249 99,147
330,206 308.258
5,196,249 6,716.767
18,314 16,541
2,843 3,290
25,512 25,547
281,131 216.537
20,943 36,097
42,836 57,641
1,752 def.2,664
31,318 16,002
507,741 422,251
981,397 614,506
Ino. 250,278
32,644 22,936
12,535 11,872
121,993 97,861
C23.454 26,800
626,287 504,848
1,231,149 1,285,075
def.87,372 def.25,467
df.274,800 91,986
538,915 479,381
956.349 1,377,061
Ino. 45,316
Inc. 104,302
255 1,012
46,114 30,252
93,533 86,286
597,911 464,175
28,671 12,439
45,726 22,227
17,234 22,558
140,433 114,886
2,374 6,021
40,642 33,470
11.243 10,274
129,624 86,796
38,995 33,337
434,427 492,532
2,870 979
1,283 1,263
48.932 52,525
399.004 337,234
200,367 163,839
1,058,011 825.192
933,731 617.086
5,842 14.753
291,227 322,924
68,232 11,004
7,303 3,526
4,3i6 4.880
197, 23i 167,806
1,284 -4,995
53,742 32,104
163,379 2 6,655
1,121,579 1,190,664
535,532 75,593
1,051 2,012
170,557 73,386
1,151,766 958,946
40,883 51.758
419,757 43S;772
290,009 294,962
1,211,739 1,026,571
17,517 14,787
98,248 89.455
62,770 64,088
566,339 733,424
532,957 351,929
T449,201 701,030
982,158 1,052,959
319,943 370,68
3,175,549 4,345,148
75,830 72,858
672,999 685,126
31,653 30,061
134,489 327,692
452,556 446,606
3,552,420 3,009,954
8,462 7,939
272,832 254,397
154 def.206
17,332 17,478
11,453 def.19,799
60,818 def.4,301
5.440 def 21,802
36,206 def.9,551
16,893 def.41,601
97,024 def.13,852
51,000 71,200
641,000 819,400
2*350 def.1,379
7,421 22,026
35,858 34,783
456*646 377,058



March 23, 1895.]

~——-Gross Earnings.-—--,-——-Net Earnings.-—--
1894-5. 1893-4. 1894-5. 1893-4.
Roads. $ $
Tol.Peoria &West.b. .Feb, 72,222 68,106 13,249 11,376
Jan. 1 to Feb. 28__ 151,855 140,591 30,049 22.947
July 1 to Fee. 28__ 645,035 651.932 156,801 145.132
Ulster & Delaw’e....... Jan. 22,633 *23,814 422 3,523
July 1 to Jan. 31.... 259,193 276,97.1 71,637 105,944
Ualon Pacific—

Union Pae. Ry..b..Jan. 970,520 1,039,116 295,535 303,930
Oreg. S.L.&U.N.b..Jan. 330,463 314,012 63,786 102.687
8t.J0s.& Gd. Isl.b.. Jan. 43,247 67,444 11,544 18,902
Kan.C. & Om..b...Jan. 6,446 11,538 def. 1,225 def.665
Cent. Branch..b...Jan. 21,334 34,790 3,818 14,324

-Atch. C. & PaR. ) « OA I\
ALJew.C.&W.\b Jan* 20601 2598 def.2,622 5,556
Montana Union.b..Jan. 25,379 25,897 7,263 def. 185
Grand Total..b.t..Jan. 1,516,937 1,712,421 390,274  484.457
Un.P.D.&Gulf.b...Jan. 238,694 218,445 46,316 46,638
Ft.Worth & D.C.b.Jan. 90,61") 90,446 31,889 6,720
mWabash, b.................... Jan. 905,997 905,158 196,499 155,473
July 1 to Jan. 31.... 7,192,823 8,121,258 1,873,952 1,820,397
Waco & Northw'n___Jan. 23,388 16,806 12,623 5,419
West Jersey & Brs...Jan. 84,328 93,114 def.1,227 def.9,847
West Va. Cent. & P..Feb. 67,859 70,255 23,143 24,404
Jan. 1 to Feb. 28.... 137,978 142,054 47,212 49,810
July 1 to Feb. 28.... 692,439 697,435 230.709 248,887
W. Virginia & Pitts..Deo. 25,820 30,678 13,712 15,848
Jan. 1 to Dec. 31.... 368,143 408,739 204,349 212,606
West'n of Alabama. .Jan. 40,880 46.758 13,075 9,922
July 1 to Jan. 31___ 330,663 314,958 120,419 117,548
Western Maryland... Jan. 82,485 72,525 25,196 11,856
Oct. 1 to Jan. 31 ... 392,033 336,792 134,345 82,565
West.N.Y.&Penn.b.. Jan. 217,217 209,948 35,587 43,700
July 1 to Jan. 31.... 2,006,765 1,905,457 668,104 511,808
Whitebr’st Fuel Co...Jan.... 7,996 9,797
July 1 to Jan. 31 40,435 92,583
Wrightsv. & Tenn.f..Feb. 4,896 6,624 35 3,172
Jan. 1 to Feb. 28.... 10,804 14,471 def.5,524 7,594
July 1 to Feb. 28.... 53,189 54,203 10,504 18,410

a Net earnings here giyen are after deducting taxes,

b Net earnings here given are before deducting taxes,

c After deducting State tax on gross earnings the netin January,
1895. was $16,591,

d Includes operations of branch lines in both years,

e After deducting other expenditures for repairs, replacements and
general expenses, net income applicable to interest on bonds in Janu-
ary was $81,562, against $84,741 last year. This is the result in
Mexican dollars treated (according to the company’s method of keep-
ing its accounts) as equivalent to 80 cents in United 8tates money—
that s, all depreciation beyond 20 per cent has already been allowed

or.

i f Expenses in February, 1895, include $1,312 for rails and fasten-
ings.

. g Including other income, net from January 1 to February 28 was
$81,240, against $114,467, and from July 1 to February 23 $368,221,
against $485,958.

* After deducting proportion due roads operated on a percentage
basis and results or operations of auxiliary companies, net in Jan.,
1895, was $114,639, against $56,064 in 1894, and for four months
from Oct. 1 to Jan. 31, $1,368,953, against $1,861,857.

t Includes only one-half of lines in which Union Paoiflo has a part
interest. Figures are given exclusive of results on Oregon Railwag/ &
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City
and Leavenworth Topeka & Southwestern.

glncluding income from ferries, &o.

July mileage was 2,01 1*57 miles and included Richmond & Dan-
ville proper. August mileage was 3,731*13 miles and included Rich-
mond & Danville, Charlotte Col. & Augusta, Columbia & Green-
ville and East Tenn. Va. & Ga., but not Louisville Southern and
Georgia Pacific. In September and subsequent months mileage was
4,404*7 miles and included all lines.

P 1Tfhe decrease in gross for January due to snow blockade on Central
acific.

interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or defic t

above or below those charges.
r-Inter’t. rentals, die.-*. s—Bal. of Net Earns.-

1894-5. 1893-4. 1894-5. 1893-4

Roads. $ $ $ ]
Camden & Atl........... Jan. 11,413 10,458 def.6,639 def.20,240
Chio.Burl. & Quincy..Jan. 815,000 797,248 df.105,264 99,176
Chic. & West Mioh...Jan. 33,145 32,759 def.30,729 def.50,062
Clev.Cin.Ch. &St.L..Jan. 232,905 225,,887 1,322 4,455
July 1 to Jan. 31.... 1,655,095 1,589,547 355,757 414,306
Peoria & Eastern...Jan. 36,802 36;,802 def.3,237 def.20,977
July 1 to Jan. 31___ 257,612 257,612 def.2,388 df.106,381
Denver & Rio Gr'de.. Jan. 197,388 199;,450 18,482 def.2,680
July 1 to Jan. 31___ 1,404,378 1,414,109 414,639 144,184
Det. Lans. & Nor....... Jan. 29,918 30,,052 def,23,345 def.33,417
Flint & Pere Marq... Deo. 46,865 48,,412 def.144 def.13,159
Jan. 1 to Dec. 31.... 611,121 605,,161 36,916 53,023
Kan. C. Ft.S. & M....Jan. 108,071 111,444 657 S77
July 1 to Jan. 31.... 779,189 800,277 94,129 62,763
Kan. C. Mem. & Bir..Jan. 11,229 39,969 9,628 def.7,350
July 1 to Jan. 31___ 78,602  278.061 59,085 df.122,464
Lake Erie&West'n..Jan. 57,957 55,245 58,886 35,463
Nashv. Chat. & St.L.. Feb. 125,089 121,,681 10,302 14,613
July 1 to Feb. 28.... 1,014,152 978,211 271,471 314,705
Sag. Valley & St. L...Jan. 3,657 3,557 def.2,274 def.2,289
St. Louis Alt.& T.H.Jan. 133,244 136,433 15,638 16,092
July 1 to Jan. 31__  1249,998 1271,993 149,036 115,241
SanFran.&No.Pao-.-Feb. 17,233 17,342 def.9,930 def.13,816
Jan. 1 to Feb. 28.... 34,467 34,684 def.30,031 def.29,804
July 1 to Feb. 28.... 137,866 138,736 59,369 29.070
Tenu. Coal I. & RR.. Jan. 59,700 60,,300 *def,8,700 10,900
Feb.1 to Jan. 31___ 716,400 723,600 def.75,400 95,300
Toledo & Ohio Cent..Jan. 40,0 22 34,233 tdef.3,791 t878
Julylto Jan. 31___ 241,592 202,147 t217,828 U76.200
West Jersey &Brs...Jan. 17,486 17,486 def.18,713 def.27,333

* Deficiency caused by deep snow

t After allowing for other income reoeived.

1These charges are simply for taxes and rentals]and o not include
bond interest.
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ANNUAL REPORTS.

Mexican National Railroad.
(Reportfor the year ending December 31, 1894.)

The annual report of President Raoul will be fouad on sub-
sequent pages of the Chronicte. The company has adopted
an arbitrary rate of 80 cents to the dollar as a basis of con-
verting its Mexican dollars into Uaited States gold, but the
actual loss of late years has been much greater, and this loss
is charged in the item of “ Exchange.” In 1892 this item
amounted to $248,622, in 1893 to $434,242 and in 1894 to
$708,119, these sums representing the loss in converting into
gold that portion of the silver dollars needed to meet its
gold payments, &c.*|

Earnings, expenses, &c., for four years were as follows :

EARNINGS AND EXPENSES (MEXICAN CURRENCY).

1894. 1893. 1892. 1891.
Miles operated..................... 1,218 1,218 1,218 1,218
Earnings— $ $ $ $
Passengers. 1.152,394 1,185,130 1,173,695 1,177,297
Freight....... . ..3,077,378 2,942,291 3,464,732 2,948,939
Miscellaneou 99,307 97,382 117,603 80,186
Total.....cocooveviiiiiiie 4,329,079 4,224,804 4,756,030 4,206,422
Expenses—
Transportation 765,392 799,213 856,236 858,453
Motive power........ 849,526 1,017,269 1,369,728 1,312,998
Maintenance of oars. 185,971 140,645 161,786 167,249
Maintenance of way 417,197 419,887 470.367 512,648
General 219,030 209,353 197.296 196,054
EwHE S - e
Total expenses............. 2,437,116 2,586,366 3,055,417 3,047,402
Net earnings......... cecceeeeneeene 1,891,963 1,638,438 1,700,613 1,159,020
P. o. of op. exp. to earn’gs. 56+*30 61*22 64*24 72*45
INCOME ACCOUNT (MEX. CURRENCY REDUCED TO U. S. CUR. AT 80 P. C)
. 1894. 1893. 1892. 1891.
Receipts— $ $ $ $
Net earning (at 80 p. c.)..1,513,570 1,296,096 1,346,899 892,788
Other receipts.......cc..ccceevnene 99,110 112,500
Total....coocoveeee s 1,612,680 1,296,096 1,346,899 1,005,238
Disburseiuents—
Interest on 1st M. bonds.. 694,680 702,130 720,185 738,835
Intereston2dM.“ A”bonds _ ......... 243,290
Misoel. betterments........... 4,761 137,156 132,070 359,217
Int., diso't, exchange., &c. 718,071 434,242 249,141 52,920
Total....ccoovviiiiiiiie 1,487,512 1,273,528 1,344,685 1,150,972
Balance.......cccccvvevinnnne sur.125,168 sur.22,568 sur.2,203 df.145,684
CAPITAL ACCOUNT DEC. 31 (U. S. CURRENCY.)
1894. 1893. 1892.
$ $ $
Cost of road and property...... ...70,744,212 70,799,750 71,087,055
Bonds and stocks of other cos 4,047,750 4,047,750 4,047,750
Mexican National RR. stock. 21,250 21,250 21,250
Texas Mexican note and coupons,
less coupons in suspense.............. . 209,088 209,088 209,088
Balance to general balance sheet.. 1,480,700 1,457,162 1,454,858
Total ...76,503,000 76.535.000 76,820,000
Capital stock.... ..33,350,000 33.350.000 33,350,000

11.615.000 11,900,000
24.530.000 24,530,000
7,010,000 7,040,000

1st mortgage bonds '..11,583,000
2d mortgage bonds “"A” and “B”..24,530,000
3d mortgage bonds, incomes... 7,040,000

Total ,76,503,000 76,535,000 76,820,000
GENERAL BALANCE SHEET (U. S. CURRENCY.)
1894. 1893. 1892.
Assets—

Second mort. bonds “A” & “B”.... 200,000 200,000 200,000
Tex. Mex. bond purchase.... 763,670 763,670 763,670
Cash...cooeceiieeeeee 427,409 313,553 408,056
Accounts receivable.. 276,978 287,136 461,716
Express property....... 2,081 2,081 2,092
Tex. Mex. State lands. 4,561 21,89 21,522
Materials on hand 306,812 306,242 328,650

Total 2,001,511 1,894,570 2,185,706
Balance from capital account......... 1,480,700 1,457,162 1,454,858
Bal_lanbc_?.fljom net revenue aocount. 149,939 24,772 245,493

iabilities—
Pay-rolls and vouchers. 193,821 200,162 254,813
Accounts payable.... 74,311 109,205 132,973
Interest on bonds.... 102,740 103,270 97,570

Total, 2,001,511 1,894,571 2,185,707

Texas & Pacific Railway.
(Reportfor the year ending Dec. 31,1894.J

The report of President George J. Gould contains the fol-
lowing :

General Results.—The earnings for the past year proved
exceptionally good in view of the very trying conditions
under which all railways were operated. The strike of coal
miners in the West early in the year, followed shortly after
in Chicago by that of the American Railway Union while
not directly involving your line, interrupted the interchange
of traffic and compelled the exercise ot the..closest, economy
to meet the prevailing stagnation. The net income of you<
road from January 1 to June30wa3 but $330,203, against
$648,619 for the same period of the previous year. Later,
however, the remarkable yield of cotton in the State gave
your road all the business it could conveniently handle.

In the litigation with the Southern Pacific Company, grow-
ing out of the operations of the Gould-Huntingcoa contract,
your company, on the 12dh of May, 1894, compromised all
claims by the payment of $371,441 in ca3h. While the pay-
ment of this large sum severely taxed the resources of your
company, it finallyremoved a threatening cloud which might
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at any time have assumed serious proportions and affected
the value of your securities.

The physical condition of your property has been carefully
maintained, and even improved, during the year, notwith-
standing the economies that had to be introduced to meet the
existing commercial depression. Your road spans a region
steadily increasing in population ani wealth, and if properly
maintained, it musiprosper and keep step with the growth of
the territory it occupies.

Your company, having no available resources outside of it3
earnings upon which it can draw for improvements, has been
obliged to carefully husband its means to meet contingent
expenses, and it is in the interest of all concerned that it
should continue to do so for a time, until the end in view is
accomplished.

The financial condition of your company on December 31st
was in every way satisfactory—in fact, better than at the
close of any previous year since the road was completed
During the year your management was obliged to purchase
for the maintenance of the property, 5,000 tons of steel rails
and fastenings which were paid for in cash, involving an out-
lay of $125,144. In addition to the foregoing the following
indebtedness was canceled. Bills payable, $100,001); on ac-
count Gould Huntington settlement, $200,000; car trust
notes matured during the year, $111,149.

Traffic—Revenue from freight traffic shows an increase of
$155,097; this gain was all in local traffic. Thera was a no
table increase in the movement of merchandise and manufac-
tured articles, and in the products of mines and quarries, and
a small increase in flour, while the movements of grain, live
stock and lumbar shows a large falliag off.

The cotton movement during the year excee led any previ-
ous record Your company transported 672,336 bales, against
569,168 bales tne previous year, yielling an increase of rev-
enue on that ommodity alone of $383,469, and if it had not
been for the interrup ion experienced at New Orleans in the
month of November in consequence of the destruction by fire
of the Westwego cotton wharf, a still greater number of
bales would have been handled.

Rails, etc.—The road operated aggregates 1,499 miles, of
which 186 miles are iron and 1,312VE miles steel, 56 to 63 Ibs.
to the yard. All renewals hereafter will be in rails of 75 Ibs.
to the yard. During the past year 5,000 tons of steel rails
were purchased and3,000 tons put in the track. Of these rails
3,000 tons were of 63 ibs, and 2,000 tons of 75 Ibs. weight. To
have the entire road laid in steel not later than the close of
1896 a purchase of about 9,000 tons of rails each for the years
1895 and 1896 will be necessary.

During the year there were placed in track 619,999 cross-
ties and 254 sets of switch-ties. About 600,000 cross-ties and
200 sets of switch-ties will be required during the year 1895.

The ballasting done during the year included : Eastern
Division, gravel and cinders, 17 miles, 1,257 feet; Rio Grande
Division, rock and cinders, 9 miles, 2,205 feet: Louisiana
Division, cinders and river sand, 4 miles, 2,733 feet; total, 3L
miles, 915 feet.

Equipment.—Your freight car equipment is in good condi-
tion, but should be increased in order to provide adequate
equipment to handle the traffic during the coming crop sea-
son to the extent of at least 500 cars during 1895. Your at-
tention is again called to the urgent necessity of equipping all
vour freight cars with air-brakes and automatic couplers.
Your passenger equipment has been greatly improved, and
the new cars built in thé company’s shops at Marshall are
good enough for any class of business, but the present require-
ments of travel render a few more first-class coaches and
several chair cars very desirable, if not an absolute necessity.

Irrigation.—The subject of irrigation is beginning to be
looked upon quite generally as the most important question
affecting the western portion of the State of Texas. The land
is generally fertile, and when supplied with the necessary
moisture never fails to produce abundant crops, and there Is
hardly a locality in which it is not possible to obtain the
water necessary for irrigation purposes.

Statistics.—The comparative statistics of operations, earn-
ings, income account, and the general balance sheet, for four
years, have been compiled for the Chonicie as follows:

OPERATIONS AND FISCAL RESULTS.

1894. 1893. 1892. 1891.
Miles operated......... 1,199 1,499 1,499 1,499
Operations—
Passengers carried. 1,087,155 1,167,449 1,174,144 1,260,094
Passenger mileage. 70,661,358 71,440,306 71,149,015 71,412.265
Rate p. pass, p.mile. 2*41 cts. 2*55 cts. 2*56 ots. 2*70 cts.
Freight(tonstmoved 1,746,428 1,790,085 1,680,667 1,533,985
Freight(tons)mil'ge.435,438,518 433,067,436 415,417,416 384,425,377
Av. rate. p.ton p.m. ‘19 ots. 1*16 ots. 1*14 cts. 126 cts.
Earnings— _
17701,920 1,819,268 1,819,020 1,925,564
5,194,510 5,039,413 4,716,685 4,851,380
Mail, express, eie.. 456,583 475,611 451,996 449,518
Total earnings. 7,353,013 7,334,292 6,987,701 7,226,462
Operating expenses
Maintenance of way 1,191,862 1,123,475 1,175,855 1,199,610
Maintenance of oars 445,813 409,813 15,441 366,477
Motive power.. 1,573,601 1,609,424 1,672,568 1,661,212
Transportation 1,874,214 1,875,981 1,992,543 2,073,462
Taxes 199,449 203,607 193,265 190,129
General... " 204,885 199,229 228,537 224,831
5,489,824 5,421,529 5,678,209 5,715,72L
1,863,189 1,912,763 1,309,492 1,510,741
74*66 73*92 81*26 79*09

P. o. op. ex. to earn.
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INCOME ACCOUNT.

. 1894. 1893. 1892. 1891.
Receipts— $ $ $ $
Net earnings.. ..... 1,863,199 1,912,763 1,309,492 1,510,741
Other receipts....... 71,954 117,768 15,920 96,151

Total income.... 1,935,143 2,030,531 1,425,412 1,606,892
Disbursements —
Rentals & sundries. 109,277 91,127 84,955 82,079
Intereston bonds... 1,279.490 1,279.490 1,279.490 1,279,490
Bett's, equip., &o.,.. 33,131 132,819 204,424 212,302
Extraordinary*........ 244,907
Tot. disbursm’ts 1,666,803 1,503,433 1,563,869 1,573,871

Balanoe................ - sur.268,335 sur.527,093 def.143,457 sur.33,021

*Settlement in suit of So. Pac. Co. under Gould-Huntington con-
tract and judgments in suits prior to reorganization.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1894. 1893. 1892 1891.
Asspes % $ % %

RR., b’'ld'gs.eq.,&o0. 80,855.422 80,933,105 80,833,789 80,463,307
N. O. Pac. RR. stock 6,712,500 6,712,500 6,712.500 12.500
Bonds owned. *5,783,161 5,732,548 5,778,069 5,777,331
Gordon coal m 137,459 137,164 136,869 136,577
Materials, fuel, &c.. 203,223 i213,452 203,327 272,617
Oashonhand........... 185,210 163,317 102,537 94,957
Due from agts,, &o.. 935.204 959,642 1,022,263 963.913
Land notes reo’ble.. 88,492 94,371 17,281 140,523
Miseellau. accounts.. 192,181 194,027 202,479 125,991

Total assets....... 95,112,852 95,230,156 95,114,114 94,693,716

Liabilities—

Capital stock............ 38,710,900 33.710,900 33.710,900 38.710,900
Bonds & int. sorip.. 54,228,204 54,231,834 54,246,397 54,253,775
Equip, notes............. 324,403 437,552 332,900 8-*,542
Vouch. & pay rolls.. 529,220 537,647 707.244 9 >7,807
Int. due and accru’d. 221,174 218,029 217,309 *:24,964
Otner acoountst. 273,311 435,390 779,158 334,064
Income account 825,640 557,304 30,206 173,663

Total liabilities. 95,112,852 95,230,158 95,114,114 94,693,716

‘ Consists of Texas & Pacific 2d mortgage bonds, $1,763,000; $3,-
951,000 1st mortgage bonds held to retire 1st mort%age Eastern
Division bonds aud Texas School Fund loan and $69,161 other

t In 1894 inoludes $150,000 bills payable; in 1893 $100,000, and In
1892 $323,280.

—Vol. 59, p. 1008.

Fort Worth & Denver City Railway.
(Report for the year ending Dec. 81, 1894))
The report of President G. M. Dodge says:

The great depression of business all over the country has affected
your road as well as all others. We also lost in the year of 1894 a por-
tion of our wheat crop, which materially aided to reduce our earnings.
The oompany hopes that the earnings of the present year will be suffi-
cient upon which to base some acceptable plan of reorganization.

Under the laws of Texas it would be very difficult to reorganize
through foreclosure proceedings. It would almost seem impossible to
reorganize now under the present laws of that State, on account of the
inability of the oompany to issue any security that is an additional
lien upon the property or the earnings, to take UF ﬂast due interest, or
to fund any portion of the future interest. A bill has been submitted
to the Legislature of Texas to overcome these defects in the law of
that State; when that is passed, the compauy is in hopes that the com-
mittee for reorganization will be enabled to submit a plan which will
be acceptable to the security holders. In any reorganization without
foreclosure it requires the unanimous consent of all the bondholders.
The charter of the company is a valuable one, and if it be possible, it
should be preserved.

During the year 1894 ten miles of new steel rails, costing $34,471 69
were purchased and put in the track, being charged to operating ex-
penses, and new ties to the value of $56,529.99 were also put into the
track and charged to operating expenses.

Earnings, expenses and charges have been as follows:
EARNINGS AND EXPENSES.

1894. 1893. 1892.
Earnings— $ $ $
Passenger. 255,463 361,893 429,854
Freight... 969,174 1,031.294 1,209,778
Miscellan 111,242 105,538 10,652
1,335,879 1,498,730 1,750,284
Expenses
Transportation,... 308,344 407,295 428,114
Motive power 308,204 317,555 347,603
Maintenance of oars___ 91,990 94.329 88,378
Maintenance of way— 242,995 252,240 277,617
General.......ccccoociiiinns 62,659 58,123 63,676
34,210 46,338 43,453
Rental.....cccooee. . 10,000 10,000 6,833
Total....ococvvvveie, 1,058,402 1,185,885 1,255,874
Net earnings......... ......... 277,477 312,845 494,410
INCOME ACCOUNT.
1894. 1893. 1892.
i $ g $
Net earnings 277,477 312,845 434,410
Other income.... 25,719 23,800 18,780
303,196 336,645 513,190
Deduct —
Interest on 1st mortgage bonds... 490,560 491,625 490,560
Interest on equipn’t trust bonds.. 8,000 8,000 8,000
Interest on Pan Handle Ry. bonds. 11,250 11,250 11,250
Total......... LT, 509,810 510,875 509,810
Balanoe.......cceueenen F R def.206,614 def.174,230 sur.3,380
GENERAL BALANCE SHEET DECEMBER 31, 1894.
AftRpJs. Liabilities.
Capital stock................ $9,375,000

Cost of road & flxt’es.$17,4(13,12?

Real estate.................. First mortgage bonds.. 8,176,000

Accounts receivable.. 127,069 Equipmenttrust bonds. 160,000
Bills receivable........... 91,115 Accounts payable ..... 311,899
Material and supplies. 71,141 Interest due <& unpaid 748,835
Cashonhand.......... 271,597 Int. accrued notdue... 43,547
Bonds and stocks 796,134
Profitandloss......... 41,066

$18,815,281 $18,815,281

—Yol. 60, p. 43.
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Columbus Hocking Valley & Toledo Railway.
(Report for the year ending Dec. 31,1894 )

In advance of the annual report the following figures have
been compiled from an official statement furnished to the
mChronicle.

1894. 1893. 1892.
$ $ $
Gross earnings.. . 2,638,700 3,27«*362 3,372,585
K. & M. rental.... 10,000 10,000 10,000
Total receipts ... 2,698,700 3,280,362 3,382,585
Expenses of operation. 1,442,774 1,803,735 1,805.128
Ratio of op..ex. to earns., excl. taxes.  (53-66) (55'37) (53-52)
Net earnings......... oeeveeerennns 1,255,926 1,471,627 1,577,457
Deductions—
mTaxes .. 92,696 85,316
Rental Pennsylvania Co . 25,616 26,804
Interest on funded debt . . . 923,030 923,030
Interest and discount on car trust . 92,573 60,809 51,377
Gtber iNterest........ccovevceereieiennns 9,863 6,457 4,455
Total charges.. 1,147,353 1,108,638 1,090,932
=Surplus of earnin nses
interest, taxes and rentals — — ' 108,571 362,989 486,525
Less dividends on preferred stock.. (5)100,000 (5) 100, 00J (212)50,0J0
Balance, surplus.........cccoecvnennene. 8,572 262,989 436,525

—V. 60. p. 130.
Pittsburg & Westera Railroad.
(Reportfor the year ending June 30, 1894.:J
The figures for the year ending June 30, 1894, as published
in the daily papers are as follows :

1894. 18$93. Inc. or$Dec
$
Gross earnings 2,318,677 2,586,185 Dec. 267.507
Operating expenses... 1,662,811 2,058,910 Dee. 396,039
Net..... 655,866 527,274 Ino. 128,591
Other income 5,000 Dec. 5,000
All income 655,866 532,274 Inc. 123,591
-Charges 928,038 868,391 Inc. 59,647
Deficit. . 272,172 336,116 Dec. 63,944
BALANCE SHEET JUNE 30, 1894.
d - Liabilities.

Cost of road...... $25,183,331 Capital stock....$13,500,000

Stocks and bonds, 3,615,965 Funded debt.... 13,800,000
Materials.......... 97,- 44 Real estate mort'ges.. 322,375
Advances suhsid. r'ds. 1,739,699 Car trusts ,020
Current assets............ 627,884 Current liabilities....... 278,58)
Profit and loss... 571,840 Bills & accts. payable. 3,124,963
Total...coooveeee $31,835,943 Total..eoriens $31,835,°43

Terminal Railroad Association of St. Louis.
(Reportfor the year ending Dec. 31,1894.)

The gist of the annual report was published in the Chron-
CLE of March 9, but the balance sheet, which was not con-

tained in the advance statement, is as follows :
Liabilities.
Property and eqmpl $10 754,994 Capital stook................ $1,441,200
Stock Se. L. Merc’s’ First mortgage bonds. 7,000,000
1,113,400 Due for current oper’s 5,326
4,507 Accrued rentals__ ... 97,588
Due by agents eto ... 31,401 Accr.int.onlst.M.bds. 78,750
Dueby compaaies and Accr.int. on loans and
individuala................ 263,01.9 real estate notes.... 68,236
Due by U.8. P.O. Dept. 6,474 Bills pay'e, real estate 423,977
Supplica on hand. . . 21,065 Bills payable loans... 2,775,000
Steuritiea held ascoll Bills pay’e, Mer. Bdge
acct. St. L. M. B. Ilabllltles 483,549
Ry., par value... 708,610 Bills pay’e.W. e 23,271
Due St. L. M. B. T. Ry. 293,927
Miscellaneous.............. 10,9-2
Bal. income account.. 321,664
Total assets........... $13,403,470 Total liabilities... .$13,403,470

— Voi. 60, p. 430.
Peoria & Pekin Union Railway.
(Reportfor the year eni ling December 31,1894.)

The report of President J. Ramsey, Jr., says, in part:

“ "While the revenues from freight and passenger traffic of
nearly all other railroads for the year decreased from twenty
to thirty per cent, the gross revenues of your company (in-
cluding the amount received from tenant lines on account of
Joint expenses) decreased $38,116, or 4'56 percent, while the
expenditures for operating expenses, taxes and rentals de-
creased $45,850, or 11-49 per cent, giving a resultant increase
of $17,784, or 29*2 per cent, in net surplus.”

Earnings, expenses and charges have been as follows:

) 1894. 1893. 1892. 1891,
Earnings — $ $
Freight 68,110 67%67 48,842
Passengers 18,885 20,053 17,0 tl
Express 1,306 841 760
Miscellan 19,582 21,239 21,154
Terminal swi g, 62,564 65,314 63,037
Ter. switeh’g, RRs.&tenants.228,506 231,074 223,148 203,811

Total earnings .....380,232 401,521 398,012 354,612
=Operating expenses.. .268,213 306,819 279,302 264,561
Per ct. oper. exp’s to earns. (70-54) (76-41) (70-15) (74 60)

Net earnings ...112,0 L9 94,702 118,710 90,051
Received from rentals. . 161,689 153,867 151,095 146,829

DTdOtaI net revenue......... 273,708 253,569 269,805 236,880
educt—

Interest on bonds. .157,155 157,155 157,155 157,155

. 12,441 9,318 7,317 7,253

. 25,724 26,442 26,205 22,312

Total charges. .. .195,320 192,915 190,677 156,720
Surplus . 78,388 6C*,654 79,128 *50,160

* From this paid $40,000 in dividends.
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FINANCIAL EXHIBIT DEC. 31, 1894.
Liabilities—
Capital stock
4,104 Bonds (see Snpp).

Assets—
Cost of property, &0 ..$4,358,104
Due from agents............

Due from individuals.. Vouchers and rolls.. 40,207
Due from railroads....... 169,0SI Bills payable... 1,500
Cash.......ccooecviiennnns 18,820 Interest... 27,587
Material on hand.. 27,603 Betterment acc . 362,604
Suspense account 309 Income account............ 156,572

Total.....ccocoeiiis $4,582,471 Total....cooveiiene $4,582,471

Cumberland Valley Railroad.
(Reportfor the year ending Dee. 31,1894.)

The gross earnings of main line and branch roads as c>m-
pared with the preceding year show a falling off of $87,659.
The reduction of $141,285 in expenses was so distributed
through the different departments as not to impair the effic-
iency of the service, and the roadway, equipment and prop-
erty have been well maintained. The great falling off iIn
revenue, required of the management the utmost economy,
and no more wjrk was done in the equipment and roadway
departments, than was actually necessary for a proper main-
tenance of the property.

The earnings, expanses and income account (entire line) for
1893 and 1894 were as follows :

EARNINGS AND EXPENSES.

Earnings— 1891. 1893.
Passengers... $296,551 $334,936
Freight........ 464,552 509,436
Mail, express, &c. 70,543 74,934

Total earnings......ccoceveeiiviinies v $831,646 $919,306

Expenses—

Transportation... $208,073 $236,133
Motive power ... 17«*,854 203,317
Maintenance of cars . 35,789 83,838
of way. 132,734 165,767
General......cccccen. 28,256 27,987
Total expenses.. $575,756 $717,042
Net earnings $255,891 $202,264
NEL CArNINGS. ..c.eet e e . $255,890 $202,264

Deduct—

Interest on bonds $27,640 $27,640
26,214 22,054

i 975 2,290
Dividends (8 P. C.).covvvvvevrvvriiiiins o ., 142,228 142,228
Totaloiiiis e $197,057 $191,212
SUIPIUS™ ...ttt $58,333 $8,056

="Amount to credit of profit and loss Dec. 31, 1894, $469,771.
The balance sheet is as follows :
GENERAL ACCOUNT LECEMBER 31, 1894.
Liabilities.

First pref. stock. $241,900 Cost of road, & ¢ $2,088,104
3econd pref. stac 243,001 Contingent fund...
Commonstock... 1,292,950 Materials onhand
First mort, bonds.. 61,000 Cash......ccccoeeunnnn
Second mort, bonds 109,500 Due from agents ......... 12,046
Divid. and interest. 38,501 Due from other roads.. 15,933
Aud. vouchers &accts.. 52,595 Other assets........ 89,591
Other liabilities. . 36,056
Profit and loss.. 469,771

Total liabilities........... $2,645,273 Total assets.............. $2,645,273

GENERAL INVESTMENT NEWS.

m -1o facilitate reference to information appearing in this
column, particularly during the two months following the
publication of the Investors’ Supplement (each Supplement
containing an index up to date of issue), it isproposed to
append to all items here given the volume and page of the
Chronicle where the last previous item pertaining to the
company was published. It will then be an easy matter
havingfound one statement regarding a company to refer
to others of earlier date.

Furthermore, as ready reference is especially desirable as
the names of reorganization
committees and thepayment of overdue coupons, all announce-
ments concerning these appearing after thepublication of the
latest issue of the
together in thiscolumn under heading *“
etc.”

Anthracite Coal Roads.—The presidents of the anthracite
coal-carrying railroads held a meeting Thursday in this city
to consider the condition of the anthracite coal trade, the dis-
tribution of traffic, etc. All the anthracite companies were
represented. A general desire for harmony and an effective
adjustment was expressed. The following committee of five
was _appointed to take up the question of allotment, and if
possible devise a satisfactory plan of action : J. Rogers Max-
well, President of the Jersey Central; Sales Agent Henderson,
of the Reading ; W. H. Joyce, General Freight Agent of the
Pennsylvania ; R. H. Sayre, Second Vice-President of the Le-
high Valley, and Thomas F. Torrey, General Sales Agent of
the Delaware & Hudson.—V. 60, p. 479.

Atlantic Trust Company (N. V. City).—This company will
hold a special meeting on April 9 to consider an increase of
the capital stock from $500,000 to $1,000,000.

regards reorganization plans,

Investors Supplement will be indexed

Reorganization Plansl
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Bay State Gas.—A bondholders’ committee, composed of
George Ripley, L. S. Tuckerman and Gordon Abbott, request
holders of first and second series United Gas bonds to send
their address and amount of holdings to members of the com-
mittee or to Charles P. Greenough, counsel, 39 Court Street,
Boston, that the provisions of the trust agreement may be en-
forced.—V. 60, p. 431.

Brooklyn.Trust.—This company has decided to build up its
surplus to $2,000,000, and in order to do this the regular
quarterly dividend due April 1 has been reduced from 5 to
4 per cent. William N. Dykman has been elected a trustee in
place of J. M. Rolfe, deceased, and Thomas T. Barr succeeded
Frederick Cromwell.

Called Bonds.—The following "have been called for pay-
ment, the numbers may be learned at the office of the re-
spective companies:

Corning Cowanesque & Antrim.—172 bonds of 1883 for
$1,000 each and 16 for $500 each have been drawn, and will
be paid off May 1st.

Cape Fear & Yadkin Talley.—The first mortgage bond-
holdeis’ committee on Tuesday sent representatives to estab-
lish their claim before the special master at the hearing at Wil-
mington, N. C. The committee represents, it is understood,
about $2,800,000 bonds deposited under the terms of the bond-
holders’ agreement out of a total issue of $3,054,000. The bond-
holders hope to get a'decree of foreclosure at the April term
of court and will probably buy the property in when it is of-
fered for sale. A proposition to form an alliance with the
Roanoke & Southern has, it is said, been favorably received
by the security holders of both companies. Nothing definite
in this direction can be done, however, until the Cape Fear &
Yadkin Valley foreclosure proceedings are disposed of.—V.
69, p. 1057.

Central of Georgia.—Details of a reorganization plan have
appeared this week in the daily papers, but no official state-
ment relating to it is obtainable. It is understood, however,
that the reorganization committee has made good progress
with its arrangements.—V. 60, p. 350.

Chicago Indiana & Eastern.—A mortgage has been filed
at Wabash, Ind., to the Illinois Trust & Savings Bank of
Chicago upon all the property of this road, which is projected
to run from Chicago, 111, to Columbus, Ohio, through Peru,
Fairmount and Muncie. Twenty five miles are said to have
been graded two years ago.

Cincinnati & Muskingum Talley.—Messrs. Winslow, La-
nier & Co. will pay on and after April 1 the coupon for six
months’ interest due July 1, 1887, upon the first mortgage
bonds of this company.

Citizens’ Co-operative Gas Comp iny (Chicago).—This com
pany, with authorized capital of $15,000,000, has been chart-
ered in Illinois for 99 years to supply gas in Chicago.

Cleveland Akron & Columbus.—The annual meeting of
*fche stockholders of the Cleveland Akron & Columbus Railway
Company was held at the office of the company at Cleveland,
Ohio, Thursday, March 21, 1895, at2 P. M.

The following directors were elected for the ensuing year :
George W. Saul, Wm. Chisholm, F. Rockefeller, L. N. Coe
and James H. Hoyt, all of Cleveland, Ohio ; R. M. Gilbert,
Columbus, Ohio, and Mills W. Barse, Buffalo, N. Y. At the
meeting of the board of directors, to be held March 22, the
old officers will be re-elected as follows : George W. Saul,
President and General Manager ; Frederick E. Rittman,
Treasurer ; S. Y. McNair, Secretary and Auditor. The earn-
ings submitted for the first seven months of the fiscal year
appear elsewhere in the Chronicte.—V. 59, p. 651.

Columbns Hocking Talley & Toledo.—At the annual
meeting of stockholders of this company the following were
elected directors to serve one year : C. C. Waite of Columbus,
Ohio, U Morris of Cleveland, and James W. Ellsworth of Chi-
cago. To serve two years: C. S. Brice of New York and P. W.
Huntington and James Kilbourne of Columbus. And to
serve three years: Samuel D. Davis, C. B. Alexander, and
Thomas F. Ryan of New York. Messrs. Ellsworth and Mor-
ris are large operators in bituminous coal along the company’s
lines, and have recently acquired an interest in its securities.
—V. 60, p. 130.

Georgia Southern & Florida.—No bid was made for this
road on the 19th inst, the upset price for that date being fixed
at $3,750,000. The property will again be offered at public
sale on the first Tuesday in April, at which time the upset
price is to be $3,000,000.—V. 60, p. 432.

Jacksonville Louisville & St Louis.—Receivers’ certi-
ficates for $29,463 have been authorized to meet advances
made in payment of taxes.—V. 59, p. 738.

Kentucky & Indiana Bridge.—A committee consisting of
John W. Green, L. C. Murray and Attilla Cox request hold-
ers of this company’s terminal bonds to deposit their bonds
with the Columbia Finance & Trust Company of Louis-
ville.—V. 60, p. 82.

Lake Street (Chicago) Elevated RR.—The committee of
bondholders announce that the necessary majority has signed
the bondholders’ agreement. Additional assents will be re-
ceived at the office of A.. O. Slaughter & Co., 115 La Salle St.,
Chicago, until April 17. Full particulars and a resumé of the
agreement are given in the advertising columns.—Y. 60, p. 391.

THE CHRONICLE

fvoL, LX,

Long Island RR.—New York & Long Island Bridge.—
Proceedings have been taken in the Supreme Court to acquire
by right of eminent domain property at the corner of Second
Avenue and Sixty-fourth Street, New York, which will be
used in the construction of the new bridge.—V. 59, p. 969.

Long Island Traction— On Wednesday it was announced
that Horace J. Mone of the firm of A. M Kid ier & Co. had
been appointed receiver of this company by the United States
Circuit Court of Virginia, in which State the Traction Com-
pany was organized. The application for a receiver was
made by Thomas Moore, the counsel of the company, and
was endorsed by the committee of stockholders which was
recently appointed to devise some plan to extricate the com-
pany from its financial difficulties. Mr. Morse was the chair-
man of the committee, but on receiving notice of his appoint-
ment as receiver resigned from the committee, and J. G.
Jenkins, President of the First National Bank of Brooklyn
has been appointed in his place.

The committee sent out this notice to the stockholders ex-
plaining the situation:

To the Stockholders of the Long Island Traction Gomvany:

After the circular of March 8 was issued hostile proceedings were
threatened against the Long IslandTrao: ion Company, which, if taken,
would, in the opinion of your committee, have been injurious to the
best interests of the larger number of the creditors and stockholders of
the company.

Certain of the collateral trust noteholders of the company, acting for
themselves and others, have therefore proceeded against the Long
Island Traction Company and the Brooklyn Heights Railroad Company,
in the domicile of the Traction Comoany in Virginia, and the United
States Circuit Court has appointed Horace J. Morse reeeiver of the
Long Island Traction Company.

Such action was taken with tho knowledge and approval of your
committee and stockholders of the company to a large amount, in the
belief that it was necessary at the presenttime. This application for a
receiver, however, is simply an anticipation of like aotion, which, in
the opinion of your committee and its counsel, might ultimately have
been necessary in order to accomplish the prompt and successful reor-
ganization of the company.

Before a receivershi{) at this time was contemFIated the co-opera-
tion of a large m-jority of the holders of the collateral trust notes
(which your committee in its previous circular stated would be in-
vited) had been secured in aid o reor%anization, subject to the raising
by your committee of the sum of *500,000 before March 23,1895.

Such co-operation, in brief, is that moneys contributed by stock-
holders and oihers shall, under oertain conditions, share in equal pro
portion with the assenting collateral trust noteholders in any reorgau
1ization of the Traction Company. It is now the intention of your
committee to advance the mone¥, to pay the rental and other obliga-
tions, to the reoeiver instead of to the company, as before outlined.
The receiver’s certificates, if issued and purohased, will be ueld by
your committee and disposed of for the benefit and protection of the
contributors of moneys and of the assenting noteholders.

This arrangement with the assenting noteholders will, in ths opin-
ion of your commiitee, insure the contributing stockholders greater
protection than could otherwise be possible.

The stockholders are therefore urged to contribute the amount of
$2 per share heretofore requested and thus p irticipate to the fullest
extent in the benefits of any reorganization which may take place.

The participation receipts to be issued by the committee will be
ready for delivery on Friday, the 22d _inst. Meanwhile contributors
will receive the receipt of either the First National Bank of Brooklyn,
the People’s Trust Compacy of Brooklyn, or the New York Guaranty
& Indemnity Company of New York, to be exchanged for the com-
mittee’s receipts as soon as same are printed and ready for delivery.

The term of deposit is extended to Monday, the 25th inst. Mr. H.
J. Morse has resigned from this committee and Mr. J. G. Jenkins has
been selected to fili the vacancy.

President Lewis has sent a notice to the stockholders en
dorsing the above circular.

Yesterday afternoon the Reorganization Committee sent a
circular to the stockholders, saying :

That they have determined to embody in any plan of reorganization
that they may propose a provision that the stockholders of the com-
pany and others who now contribute the sum of Si per share, in ac-
cordance with the circulars heretofore issued, will receive b >nds of
the reorganized company of the character heretofore described, for
the amount of the contribution, with interest from March 25,1895,
such bonds to be taken at 85 Per cent of their par value, and also an
amount of common stock of the reorganized company equal to 50
per cent of the amount of t'm contribution.

The committee have called upon the receiver to obtain authority to
issue the receivers’ certificates heretofore spoken of, and reiterate
that it is absolutely essential for the protection of the interests of the
stockholders that they should promptly ana fully respond to this call.

Holders of the joint collateral trust notes of the Brooklyn
Heights RR. Co. and the Long lIsland Traction Co. are re-
quested to send their addresses and amount of their holdings
to the New York Guaranty & Indemnity Co., Trustee, 65
Cedar Street, New York.—Vol. 60, p. 480.

Louisville Evansville & St. Louis.—An order has been
issued at Indianapolis for the payment of interest on the first
and second mortgage bonds. A meeting of the. consolidated
bondholders was held on Friday at the office of the New York
Security & Trust Co, and a committee appointed to prepare a
plan of reorganization. The committee consists of Wm. L.
Bull, Jas. Stillman, W. H. Tilford and C. S. Fairchild.—V.
60, p. 481.

Louisville New Albany & Chicago.—The officers of this
company treat as of little or no importance the decision ren-
dered this week by Judge Baker in the United States District
Court at Indianapolis. Tne decision holds.the company liable
for $310,000 on account of contractors’ claims against the Chi-
cago & South Atlantic, a road absorbed by the New Albany
m_anﬁ years aFo. The suit, which has long been in the courts,
will be appealed.—V. 59, p. 515.

Mexican Central.—The annual meeting of the company
will be held in Boston May 1 to elect directors for the ensuing
year, to confirm the directors’ action in guaranteeing the
Tampico Harbor Company’s first mortgage bonds of 1894, and
for the transaction of other business.—Y. 60, p. 300.
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New York Central to Hudson River.—The debentures of
this company, issued in 1889, have, as is well known, a stock-
conversion privilege. It now appears that they have also the
mortgage right, which it has long been understood they did
not possess. One of the leading bond firms on the Street is
responsible for the error in this regard, which was incorporated
into the Investors’ Supplement, the information having been
sent to the Chronicte in writing. One of the bonds was
brought to us yesterday and established the error beyond a
peradventure.—Y. 60, p. 481.

New York New Haven to Hartford.—This company has
offered $150 a share for all the stock (about 7,000 out of the
total of 20,000 shares) of the Providence & Stonington Steam-
ship Company held by outside parties. This is believed to be
preparatory to aconsolidation of the Stonington Steamship Co.
with the Old Colony Steamboat Co.—V. 60,p. 302.

Northeastern RR. of Georgia.—The Governor of the State
of Georgia advertises the sale of this road for April 16, 1895.
The right is reserved to the State to bid for the property at
the sale to the extent of the bonded indebtedness of said com-
pany upon which the State is endorser, to wit., the sum of
$260,000 and accrued interest.—V. 60, p. 177.

Oregon Railway & Navigation—Oregon Short Line to
Utah Northern.—At Portland, Oregon, on Monday, Judge
Bellinger denied the petition asking that the receiver of the
Oregon Railway & Navigation Company be required to keep
separate accounts for the several lines in that system.

As regards the Oregon Short Line receivership case, the
telegraphic accounts of the procedure of the courts at Portland
are so confused as to make it impossible to say what the re-
sult of the contest will be. It appears, however, that on
Wednesday the court declined to make any change in the
receivers, for the reason that the application should first be
made to the United States Circuit Court for the district of
Wyoming. At the same time it gave the applicant permis-
sion to renew the motion after the case shall have been sub-
mitted to the Wyoming court. On Thursday in another suit
John M. Egan was appointed receiver of the Oregon Short
Line & Utah Northern, but it is understood he is not to take
possession until the entry in the District Court of Wyoming
of the order directing the receivers now in charge to transfer
the property to him.

According to Boston dispatches the Union Pacific officers
say that this last order does not in any way change the situ-
ation and that the whole matter now goes back to the court
over which Judge Sanborn is presiding in the Wyoming
district, where the matter of a separate receivership will be
heard upon its merits. On the other hand parties identified
with the American Loan & Trust Company of Boston, which
is seeking the separate receivership in the interest of the con-
solidated and collateral trust mortgages, of which itis trustee,
are said to consider that they have won their cases and that
they must now go to the Wyoming court to get the property,
and that failing to get it there they can go back to the court
in Oregon. Whether this sending of the case back to the
Wyoming court is a mere matter of courtesy as between
courts or not, future events must determine.—V. 60, p. 481.

Panama Railroad.—This company has purchased the Al-
lianca, Advance and Finance of the Brazil Steamship Line.—
Y. 59, p. 1008.

Parkersburg Traction.—A press dispatch from Parkers-
burg, W. Va., says that on Monday a charter was issued to
the Parkersburg Traction Company, with a capital of $1,000,-
000, for the purpose of building electric car lines in that city
and vicinity. The incorporators are Boston and Parkersburg
people.

Philadelphia Reading & New England.—The Wilson
Committee, 38 South Third St., Philadelphia, have issued a
circular giving their reasons why assents to the Fletcher Com-
mittee plan should be withheld.—V. 60, p. 481.

Philadelphia Traction.—The stockholders on Thursday
authorized the directors to issue an additional 100,000 shares
of stock (par $50 each) at par. Stockholders of record March
30 will have the privilege of subscribing for one share of the
new stock to three of the old—instalments of $10 each to be
due and payable on the 10th day of April, June, August, Oct-
ober and December. The new issue will increase the capital
to $20,000,000. President Widener, in an address to the stock-
holders, said that the new issue of 100,000 shares would prob
ably be a final issue, and that the proceeds from it, together
with the securities owned by the company, would pay for all
the work of equipment and extensions now in hand, and pro-
vide for the floating debt. No further extensions would be
made for the present beyond the natural growth of the sys-
tem.—V. 60, p. 178.

Pittsburg Cincinnati Chicago to St. Louis.—The $116,000
bonds of the Chicago & Great Eastern due April 1, 1895, will
be redeemed at maturity at the office of the Union Trust
Company, New York City.—V. 59, p. 969.

Port Royal & Western Carolina.—The court at Augusta,
Ga., has ordered the sale of this road under foreclosure the
first Monday in April.—V. 56, p. 972.

Portsmouth Street Railroad & Light.—The statement
concerning this Ohio corporation was accidentally placed, in
the Street Railway Supplement, under the caption Ports-
mouth, N. H.

Reorganization Plans, etc.—The following is an index to
all defaults, reorganization plans, the names of all reorganiza-
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tion committees and all statements respecting the payment
of overdue conpons that have been published in the Chron-
icle Since_the January_edltlon of the Investors’ Supple-
ment Was issued, all earlier facts of this nature beingset forth
in that publication. It does not, however, include matter in
to-day’'s Chronicle.

Thefolio wing abbreviationsare used: Plan for reorganization
or readjustment plan; coup, for coupon payments; def. for
default; com. for committee.

Volume 60. Page.

Atchison, T. & S. Fe........ plan 479
Ches. & O. S. W. 1st M
Chicago & No. Pac.
Chic. &South Side R
Cleve. Can. & So.,....
Do do _ 176
Diatill’g & Cattle Feed «.plan 480
G.Bay W. &St P.Com.30l, 391,480
Jack. Tampa & K. W.. ..Com. 219
Lake 8t. Elevated. Chic.-picoi 39L
Lincoln (Neb.) Sb.Ry__ .Com. 259 U. S. Book Co....
Long Island Traction__ plan 480 Valey of Ohio...
Mobile & Girard................ coup. 392 Wisconsin Centr

St. Louis to San Franciseo—Atchison System.—The re-
ceivers of the St. Louis & San Franciscoannounce that by order
of the Court they will pay the following on April 1: Coupons
No. 36, due Nov. 1, 1894, from St. Louis & San Francisco
series A, B and C bonds; coupons No. 20, due April 1, 1895,
from Fort Smith & Van Buren Bridge Company first mort-
gage 6 per cent bonds. Also coupons No. 14, due Oct. 1,1894,
from St. Louis & San Francisco first mortgage trust5 per cent
bonds of 1887.—V. 60, p. 391.

San Antonio to Gulf Shore.—Henry Terrell
appointed receiver of this road.—V. 59, p. 1105.

Savannah Americas to Montgomery.—The receivers of
this company have received authority from the Court to issue
and sell at not less than 95 cents ou the dollar $54,000 5-year
7 per cent receivers’ certificates for repairs on the road, &c.
The359e3 certificates are to have priority over the bonds.—V. 60,
p. .

Savannah Florida & Western—Sanford to St. Petersburg.
—Id is reported that the Plant system has acquired control of
the old Orange Belt Railway, now known as the Sanford &
St. Petersburg RR., a narrow-gauge line running from San-
ford, the head of navigation ou the St. John’s River, to St.
Pet7e7|§sburg, on Tampa Bay, a distance of 153 miles.—V. 59,
p. .

Southwestern Railway of Georgia— Montgomery & Eu-
faula.—A press dispatch from Macon, Ga., says that the
Southwestern Rail way Company on Wednesday filed itsanswer
to the suits brought by the New York Mutual Life Insurance
Company and A. Iselin & Co., owners of $71,000 of the $1,-
500,000 bonds issued by the Montgomery & Eufaula RR. Co.
which were guaranteed by the Southwestern. The defendant
company says that at the time of the guarantee it was under
control and in possession of the Central Railroad of Georgia.
The guarantee was not made by the stockholders of defend-
ant company and no benefit whatever was derived from it.
It says that every purchaser of the bonds sued upon had
knowledge of all the facts.—V. 58, p. 988; v. 59, p. 152.

Texas & Pacific.—At the annual meeting this week John
P. Munn was elected a director in the place of E. B, Wheel-
ock. No other changes in the board were made, and the old
officers were re-elected. At a meeting of the directors a reso-
lution was passed directing the Treasurer to pay the $150,000
still due on the Huntington-Gould contract.—Y. 59, p. 100%.

Topeka Water Company.—The Street Committee, which is
supported by Newman Erb, receiver for Coffin & Stanton, an-
nounce that they represent a majority of the Topeka Water
Company’s first mortgage bonds. The total of these bonds
outstanding is $1,080,000. The Colston Committee, repre-
sented in New York by Messrs. Sullivan & Cromwell, are also
said to represent about half the total issue. The latter commit-
tee is pushing foreclosure, under the authority'of the mortgage
trustee. Under the terms of the mortgage the right to fore-
close is conferred upon one-third in interest of the bondhold-
ers. —V. 59, p. 1142.

Union Pacific—Denver Leadville & Gunnison.—Henry
Budge, Charles A. Peabody, Jr., aud H. DeCoppat began suit
in the Supreme Court this week against the Union Pacifio
Railway to recover $1,746,340 on certain bonds which they
represent belonging to the Union Pacific 4°£ per cent loan of
1889 for $2,030,000." The defendant defaulted on the interest
due on this loan and upon notice from one-tenth of .the bond-
holders the Central Trust Company sold the 2,254 of the first
mortgage bonds of the Denver Leadville & Gunnison deposited
as collateral for $25,000 at the New York Real Estate sales-
rooms on Sept. 19, 1894. The plaintiffs say that at the time
they were the lawful holders of 1,687 of the said bonds of the
defendant, and received from the Trust Company on account
of such sale $19,737, being $11 70 realized for each bond, after
payment of costs. The plaintiffs, who are a committee of se-
curity holders, now sue for the deficiency, which, with interest,
amounts to $1,764,340.—Y. 60, p. 260, 481.

Union Pacific—Kansas Pacific.—At a meeting of holders
of the Denver extension bonds of the Kansas Pacific on Wed-
nesday a committee was appointed, consisting of Messrs.
Thornell, Wetzlar and Martin. The Committee will act with
the trustees of the mortgage with a view to securing prompt
payment of the interest on the bonds.—V. 60, p. 481,

Volume 60. .
Norfolk & Western......... Com. 302
Oregon S. L. & U. N. .
Peoria Decatur & E
Phila. & Reading.
PhU. Read. & N. E.
Rio Graude Southern
8ebenectacl
Union Pacifio
Do. do.
Kansas Pacific...

has been

W For other Investment Items see page 525.
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Hkptrrts amt Jpacuntmts.

MEXICAN NATIONAL RAILROAD CO.

City of Mexico Office,
28 Calle de Orteqga.

New Y ork O ffice,
6 Wall Street.

REPORT FOR THE YEAR ENDING DEC. 31, 1891
Apbil 1, 1895.
To the Stockholders and Bondholders:
The Board of Directors herewith submit a report of the
operation of your property for the year ending Dec. 31, 1894 :

STATEMENT OF EARNINGS FROM ALL SOURCES AND
DISBURSEMENTS UPON ALL ACCOUNTS.
Earnings from operation of the road, in Mexican cur'cy.$4,329,078 65

Cost of Working road...........cccevceiiiiiiiiiiiiicn e s e 2,437,116 41
Net over cost of Working.........cccocoe v v, $1,891,962 24
Equivalentin gold..... ..o $1,513,569 79

From which deduct extraordinary repairs and
replacements, not properly chargeable to Cap-
ital Account :

U. S. Currency.

Replacement of rails

Replacement of locomotives. 31,509 60

Replacement of bridges.. 3,883 13

Stations and warehouses. 19,452 74

Additions to traoks and ri s 1,253 37

Increasing permanent water facilities..... 1,519 13

----------------- 74,76106

Balance remaining.... ..$1,438,808 73
From which deduct the following general ex-
penses, not included in the cost of working
the road :
Expenses, collection and distrib’'n of subsidy. $1,464 91
Expenses London Agency 5,109 27
EXxchange.......ccccooovciineeinienns
Less Interest and Discount..

Expenses in connection with settlement of
ebts of old company........cccccccen 3,377 55

----------------- 718,07157
Net over all expenses, renewals and replacements.......... $720,737 16
To which add earnings Federal Government collected... 99,109 37
$819,846 53
Interest on Prior Lien Bonds for year 1894......... . 694,680 00
$125,166 53
Balance from 1893. 24,772 04
Balance remaining in hand..........cccccccoiiiinicicinene $149,938 57

The usual statements of the Treasurer, numbered from 1 to
8, will be found published herewith [in the pamphlet report],
to which your attention is.respectfully invited.

Our thanks are due the officers charged with the local man-
agement in Mexico for the higher state of efficiency attained
in operating the road, who, by their energy and intelligent
economies, have effected aconsiderable reduction in expenses,
while a greater number of tons have been carried and the
gross earnings increased, and without in any way impairing
thé standard of maintenance of the property, which is now in
good condition throughout, and also the employees of the
line, whose loyal service has aided the officers in their efforts
in behalf of the company.

As satisfactory as may be the result of the year’s work from
an operating point of view, the gains we have made over last
year do not quite offset the increased drain upon our income
through the further fall in silver. The loss on the purchase
of gold needed to meet our gold obligations accruing in the
year, and including the cost of converting the surplus earn-
ings applicable to interest on the A bonds, has been charged
into the exchange account of the year, and amounts to $708,-
119 84, as shown in the foregoing statement.

It was observed in the last report that there had been no
appreciable diminution in the purchasing power of the Mexi-
can silver dollar, as applied to labor and materials of Mexican
origin, and that this had stimulated the effort and had made
it practicable to neutralize, in some degree, the bad effects of
the fall in the bullion value of silver outside the country, by
increasing the number of articles we can economically manu-
facture in our own shops, and the quantity and variety of
native supplies and materials that can be advantageously
purchased in the country, as against buying in a foreign
country for gold. This condition remains practically un-
changed, and to it is due, in large part, whatever success has
attended the efforts of the managing officers in Mexico in
maintaining economies already established and effecting
others to the same purpose.

The most extensive and best equipped shop3 owned by the
company are on the north side of the Rio Grande, in the
United States, but the greater expense of operating them has
caused the withdrawal of much of the work from them to
the shops in Mexico. Our shops in Mexico,are Dot adequate
for the entire work of the road, and the removal of the Texas
plant into Mexico becomes an economic necessity, if the pecu-
liar trade and industrial conditions now existing respectively
in the two countries are to continue.
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OPERATION.
The following comparative results of operation is submitted:

All Divisions. Mexican Currency.
Gross earnings $4,329,078 65
Gross earnings last year. . 4,224,804 11

$104,274 54

INcrease in gross €arNings.........ccoccoeoeveeeeienienenee e o - ér

Cost oi working the line

..$2,437,116 41
Cost of working the line last year...

2,586,366 45
$149,250 04

Decrease in working eXpenses.......c.ccooeevevvinienennennns

Expenditures for betterments and additions to property.

$93,451 32
Expending for betterm’ts and add’'ns to prop’ty last year

151,612 22*
DECIEASE......eeutieiieiicieettie ettt $58,160 90

Net over actual working expenses

..$1,891,962 24

Net over actual working expenses last year.. 1,638,437 6B
Increase in net over aotual working expenses......... $253,524 58
Percentage of gross earnings for working road.... 56*30

61*22

Percentage last year....

Decrease in working percentage.....

Number of miles run by all revenue trains 2,000,085
Number of miles run by all revenue trains 2,142,433:
Percentage of decrease in mileage.. 6*64
Gross earnings per revenue train mile...... $2*1614
Gross earnings per revenue train mile last y -ai*.. 1*9720
Percentage of increase per mile run....... 9*75
Operating expenses per revenue train mile... $1*2185
Operating expenses per revenue train mile im% ycuu*. ... 1*2072
Percentage of increased expense per m In_____ *94
Net earnings per revenue train mile $*9450
Net earnings per revenue train mile last year.. '7648-
Percentage of increase..........ccccceeeee et 23*68
Gross earnings per mile of road operated.. $3,552 53
Gross earnings per mile of road operated last year. 3,466 96
Percentage of increase........c..ccocceviviininieinnne 2*47
Operating expenses per mile of road operated $1,999 95
Operating expenses per mile of road operated 2,12243
Percentage of decrease..... 577
Net earnings per mile of road operated... 91,552 58-
Net earnings per mile of road operated la-t year... 1,344 53-
Percentage of increase............... 15*47

By reference to Treasurer’s table No. 8 [in pamphlet report!
the above comparisons more in detail and for a longer period
may be found.

The additions to cars previously made and the increased
efficiency in the management of the train service, as shown
by the (decreased train mileage in the face of an increased
tonnage, gives considerably more than an ample supply for
the present traffic, and therefore new cars have not been sup-
plied to make good all of those condemned, destroyed and
sold during the year. Those reported condemned and sold
and, with only three exceptions, those destroyed, have been
from the old and light-built equipment, least serviceable.
Quite a number of those which had become unserviceable-
and fit for condemnation have been rebuilt in the shops.
Such replacements do not appear in the car lists or accounts,.
beiDg taken up in the general repair expenses, but it is this
work that has chiefly contributed to swell so largely the cost
of maintenance of cars shown in the statements.

Two engines have been sold during the year and one new
one purchased and paid for, which results in an increase of
effective power.

We have not yet been able to free La Ciudadela property
from the complications of title which entangle it, so as to util-
ize it in providing tbe means for rebuilding our terminal
station in Mexico City, as we desired and expected ; but it is.
possible that it may yet be done and made to reimburse the
outlay we are now making. The work of putting up this-
station to replace the present temporary sheds, which are now
falling to pieces, could be delayed no longer and was begun in»
September, and the foundations of the new building up to the
floor-line are completed.

TRAFFIC.

A comparison of the traffic with last year shows that, with
the exception of passengers, a loss has been suffered only on
those classes that are affected by the condition of the exchange-
market between Mexico and gold-standard countries. The
local traffic, which fairly is a register of the internal trade,
has made satisfactory progress—sufficient to offset the losses
on the external traffi3, and yield the increase shown in the
general result.

The increase and decrease on the several classes of business-

have been as follows :
Revenue from imports has decreased.,.........c.cccueu.e.
Revenue from export of silver ores has decreased
Revenue from other exports has increased......
Revenue from internal traffic has increased.

Revenue from express business has increased
Revenue from passengers has decreased

15*14 per cent.
..49*18 per cent.
. 7*80 per cent..
.13*23 per cent.
.14*12 per cent.
6*14 per cent*

The causes of the losses on import traffic and on the export
ores were explained in the last report and are the same which-
are operating now with like effect, and apparently with more
intense force, for the falling off has been about the same in
amount, and from a total volume of business already greatly
reductd by the losses of the year previous.

The increase in revenue in the year 1898 over that of 1892
in purely local, or internal traffic, and including earning»
from express, which is chiefly local, was $231,471. The in-
crease during 1894 over 1893 is $291,077. It has been before
suggested that tbe steady growth of tbe traffic which repre-
sents the internal trade of the country through which a line?
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is operated is, to a large extent, a guarantee of the stable
value of the property and a promise of its increasing pros-
perity. In this sense it is some encouragement to recall that
the rate of increase in this traffic over your line has been
almost uniform year by year since the first year it was oper-
ated after completion.

From a traffic point of view there is much to encourage
hope in the future. That which persistently thus far has re-
tarded our progress comes from causes beyond the control of
managements or the foresight of investors. These necessarily
defer the day of a reasonable prosperity, but if we have
reached the limit of the fall of silver the present rate of
growth in traffic should give encouragement. The force of
this is illustrated by the fact that in 1890 the earnings fell
short of meeting the interest on the Prior Lien bonds by
about 33 per cent. With the same rate of exchange as existed
in 1890 the earnings for 1894 would have paid full interest on
both Prior Lien and A bonds.

The European pool continued to exercise a potent influence
upon the maintenance of all other established foreign rates
till about the middle of the year. This conservative influence
gave the pool arrangement its chief—in fact, only value to
the northern or frontier lines. It has now lost this, and for
many months it has been found impossible to maintain rates
from the North Atlantic ports of the United States. Earnest
efforts have been made to recover the usefulness of this pool
arrangement by extending it over the territory in question,
but without success.

FIRST MORTGAGE BONDS AND SUB3IDY

The statements of the Trustees of the Subsidv, regarding
the condition of that fund, follow this report. From them it
will be seen that no bonds were called during 189%4. Thirty-
seven of those previously called were not presented for pay-
ment at the close of 1893. Since then thirty-two have been
paid, leaving only five of the total number of 922 called up
to this date unpaid.

The agreement with the Government of August, 1893, for
the suspension of collections on the subsidy, to which refer-
ence was made in the last report, has operated as intended,
and through it the balanee due to the company by the Gov-
ernment on open account has been paid, as shown in the ac-
counts and statements making up this report.

At the instance of the Federal Government, negotiations
are pending for the conversion of the unpaid subsidy certifi-
cates into Government bonds, and if carried to a consumma-
tion on the lines now contemplated, will strengthen the prior
liens and also inure to the immediate benefit of the A bonds.

Respectfully submitted,
W. G. Raoul,
President.

Union Terminal—Kansas City Suburban Belt.—The
Federal Court at St. Louis has finally decided in favor of the
Union Terminal Railroad Company the suits regarding its
right to cross the tracks of the Missouri Pacific and Union
Pacific railroads. This decision is of much importance since
it permits the Union Terminal Company to complete its line,
which, in connection with the allied line, the Kansas City
Suburban Belt, will entirely encircle Kansas City. The cona-
pany expects to have traln_s running over the entire system
this week. A map showing clearly the belt system will be
found in the last issue of the Investors’ Supplement. The
Kansas City Times says :

The new road will be a great thing for the workingmen of the pack-
ing-house districts It will enable them cheaply and ex%editiously to
reach the low-priced, open, healthful suburban lands, which are now,
however desirable, out of the question on accountof the time required to
retch them. Butitisin its purely commercial aspects that the great
circling belt is mott striking. It reaches all the packing houses; taps
every railroad entering the city; and reaches the stock yards on both
sides of the river. It reaches seven of the city’'s ten grain elevators,
;Sngncgommands three-fourths of the entire looal grain business.—V. 59,

Western New York & Pennsylvania—The two compan-
ies formed respectively in New York and Pennsylvania to
take over the property in those States of the old Western
New York & Pennsylvania Railroad were consolidated this
week as the Western New York & Pennsylvania Railway Co.
The old officers and board of directors of the Western New
York & Pennsylvania Railroad Company were re elected.
The consolidation is a preliminary step to the ending of the
receivership April 1. The new securities will be issued early
in April.—Y. 60, p. 260.

Worcester Nashua & Rochester—A bill is before the
Massachusetts Legislature to allow this road to issue $200,000
mof bonds for extensions and additions.

—NMessrs. Price, McCormick & Co., composed of Mr. Theo.
H. Priee and Mr. R, G. M. Stuart-Wortley, of the late firm of
Hubbasd, Price & Co., and Mr. W. G. McCormick, of Chicago,
announce that they are prepared to transact a general banking
and brokerage business. The firm are members of the Stock,
Produce and Cotton exchanges of New York and the Chicago
Board of Trade. Their offices are in the Cotton Exchange
Building, New York.

—Messrs. Hubbard Bros. & Co. continue the cotton business
of Messrs. Hubbard, Price & Co. and give their entire atten-
tion to orders on the New York Cotton Exchange and, through
their correspondents, on the New Orleans and Liverpool EXx-
«changes.
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$he ©ommertial jinxes.
COMMERCIAL EPITOME.

Friday Night, March 22,1895.

A further expansion in volume of business is reported by
operators in nearly all leading descriptions of merchandise.
Previously entertained impressions that supplies in the hands
of small traders were of unusually light proportions are re-
ceiving confirmation, and the purchasing for renewal of
assortments is conducted in a manner to inspire a growing
feeling of confidence in commercial circles. Speculative
interest in staple commodities is progressive, cotton in
particular attracting a large additional investment inquiry,
A considerable increase in export orders for cash wheat has
developed during the week, and millers also afford some-
what better custom. Variable weather conditions have been

reported but mostly of seasonable character. Farm work
has been delayed in portions of the cotton belt, and oat seed-
ing is backward. Average condition of winter wheat is con-
sidered slightly modified, the region west of the Mississippi
reporting retarded growth in absence of sufficient moisture.
No progress has as yet been made in spring-wheat seeding.

Lard on the spot has sold slowly but prices have advanced,
and the close was steady at 7'l5c. for prime Western, 6%c.
for prime City and 7*50c. for refined for the Continent. The
speculation in lard for future delivery at this market has been
dull but prices have advanced on light receipts of swine at
primary points and in response to stronger advices from the
West, closing steady.

DAILY CLOSING PRICES OP LARD FUTURES.

Sat. Mon. Tues. Wed. lhurs. Fri.
March. ..C. 7*00 700 6*95 6-95 7*05 7-12
May ... c. 7*10 7-10 705 705 7*15 7*22

Pork has been in fair request at steady prices, closing at
$13@$13 50 for mess, $13@$1559 for short clear and $12@
$12 50 for family. Cutmeats have had a fair sale and prices
have further advanced, closing at 6j°@6%c. for pickled
bellies, 12@10 Ibs. avenge, 5@5)4'c. for picked shoulders
and 8)"@9c. for pickled hams. Beef has been quiet
bur, steady, closing at $7 50@$8 for me33, $8@$10 for packet,
$9@$U 50 for family and $15@$18 for extra India mess. Beef
hams have advanced, closing at $1850. Tallow has been
firm but quiet, closing at 4%c. bid. Lard stearine has been
firmly held at 8%c. Oleo stearine has further advanced, clos-
ing firm at 9c. asked. Cotton-seed oil has advanced a trifle,
closing steady at 22J£c. for prime crude and 26J”c. for prime
yellow. Butter has been fairly active and firmer, closing at
9@20J£c. for creamery. Cheese has had a fair call at steady
prices, closing at 9@12c. for State factory full cream. Fresh
eﬁg_s have further declined and the close was easy at 12)£c. for
choice Western.

Coffee has been held with steadiness, but met with very in-
different demand, buyers generally refusing to meet valua-
tions. Rio quoted at 16%c. for No. 7, good Cucuta, 19”c.,
and staple Java, 26@26”~c. Dealing in futures was upon
somewhat restricted scale, and a number of “long” engage-
ments sold out, with the close quiet and somewhat uncertain.

The following were final asking prices :
March___....15*40c. | June .14*950. |Sep
i ....15%150. July... .15'0oc. Oet.
............... 15 00c. |Aug 14*90c. |Dec

Raw sugars found steady, full demand, which, together with
slightly less promising crop reports and advancing foreign
markets, strengthened the position. Centrifugal quoted at
3c. for 96 deg. test and muscovado at 2 11-16c. for 89-1eg. test.
Refined sugars were steady but quiet until toward the close,
when demand improved; granulated quoted at 4J°c. Spices
in better demand. Teas dull.

Kentucky tobacco has sold slowly but prices have been
without change and steady. Seed leaf tobacco has been in
slightly better demand and prices have been steady; sales for
the week were 1,175 cases, as follows: 75 cases 1892 crop, New
England Havana, 16@35c.; 250 cases 1893 crop, New England
Havana, 5J7@9c.; 200 cases 1892 crop, Wisconsin Havana,
10%@13c.; 200 cases 1893 cron, Zimmer's, 10°@ I1™~c ; 200
cases 1893 crop, Pennsylvania Havana, 937"117c.; 100 cases
1891 crop, Pennsylvania seed leaf, 13J3”c., and 150 cases sun-
dries, 5@20e.; also 500 bales Havana, 65c.@$l 05, and 225
bales Sumatra, 40c. @$2 75 in bond.

There has beeD more interest shown in the market for
Straits tin, and prices have advanced in response to stronger
foreign advices, closing firm at 13 85@I3*90c. Ingot copper
has been quiet and without changes of importance, closing at
9*25@9 30c. for Lake. Lead has advanced a trifle and the
close was firm at 3*12”c. for domestic. Spelter has been firm
but quiet, closing at 3*12)£@3 15c. for domestic. Pig iron has
been unchanged, closing at $9@$12 50 for domestic,

Refined petroleum has been without change, closing at
6 85c. in bbls.,4 35c. in bulk and 7*70c. in cases; crude in
bbls. has been unchanged, Washington closing at 7c. in bbls.
and 450c. in bulk; naphtha, 6'75e. Crude certificates have
further advanced, closing at $1 093~ bid. Spirits turpentine
has been firm but quiet, closing at 36}*@37c. Rosins have
been quiet and unchanged, closing at $1 60@$1 65 for common
to good sirained. Wool has been less active but steady.
Hops have been quiet at d easy.
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COTTON
Friday Night, March 22, 1895.
The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 123,138 bales,
against 132,381 bales last week and 119,835 bales the previous

THE CHRONICLE.

IVol. LX.

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

week; making the total receipts since the 1st of Sept., 1894, March 22 at— Great oth Coast- Leaving
7,111,548 bales, against 5,422,664 bales for the same period of Britain. France. porgion wies,  Total.  Stock.
1893-4, showing an increase since Sep.l, 1894, of 1,688,884 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total ggw,gsiloené?sf_:' 10282 ;ggg 3%8%; 88%‘ igg%g 32%2%2
Galveston...... 1394 3805 2108 1612 3,230 1700 11,849 Zaudjencan™” Bone None- 8990 509 8500 58840
Velasco, &0__  ...... oo eesees aeeees 2,374 2,374 '\NAObf"ka . 4.000 None 6,000 None. 10:000 16',519
New Orleans.. 3,824 12,640 7,282 6,963 44,341 Norfolk.. 12,000 None, 8,000 3,500 23,500 25,400
o € Toor e oz 6,550 7,082 316 as74 NewYork. 'l 55600 1550 8400 None. 15550 186671

obile.. , . 1,039 81 . Other port ....  8.000 None. 11,000 None. 19.000 83,127
Florida.....cccoceees cvvveiee veiiie iiens mmmmms smmass 206 206
Savannanh......... 811 1,064 3,909 2,559 2,280 3,620 14,243 Total 1895... 64,171 14,200 86,632 20,813 185,816 767,360

Brunsw'k,&o. «ooi e e e 967 967  Total 1894... 44,842 13,819 42,190 12,412 113,263 692,648
Charleston....... 376 911 692 860 378 1,220 4,437  Total 1893... 44,061 1,352 44.492 7,394 97,299  769.296

Pt. Royal, &c.  .--..v coin eeeees eeeea 8,685 8,635 . . R R
Wilmington.... 630 409 611 326 197 201 2464  Speculation in cotton for futur_e delivery at this ma_rket has

Wash'ton, &C.  ......  eeerer eeees 4 4 been of unusually liberal proportions. Present supplies were
NorfolK.............. 1726 1,637 1,027 2,180 1675 1,820 10,065 well controlled and sparingly offered, which, in conjunction

West Point.. 1010 393 1,891 100 467 866 4727 \ith freely circulated reports of backward planting and an

N'portN., &C. ----.. Lol L s e 578 578 . tenti t tail f di dt tt t f .
New York ... 700 900 1009 600 650 3850 Intention to curtail area of seeding, served to attract free in
BOStON..ccovvenne. 907 1,018 919 979 801 1,207 5,831 Vestment,in which the outside trading public participated to
Baltimore. . vcvs iiiiin aiiiis reeees mwaeas 848 848 alarge extent. Domestic consumers purchased with some
Philadelphiacec 302 301 1,124 597 757 3,081 hesitation, but cable advices reported Manchester spinners as
Tot'ls thisweek 12.772 23,028 20,638 17,402 16,191 33.102 123.133 heavy buyers at Liverpool. The week under review opened

The following shows the week’s total receipts, the total since
Sept. 1,1894. and the stock to-night, compared with last vear.

on Saturday with a free general demand and very buoyant

tone, resulting in a gross advance of 19 points, only slightly
modified at the close. On Monday the opening was strong,

Receipts to _1894 _95' .1893 ,94' Stock. but the foreign advises proving a trifle tame and buy-
Marca 22. ~ This Since Sep. This Since Sep. ..o 1804 ing orders not plenty, rates dropped off about
Week. 1,1894.  Week. 1,1893. The weakness induced some new “short” selling and
Galveston... 11,849 1565070 5187 955,773 101,328 £3,958 When on Tuesday the foreign advices came unexpectedly
Velasco, &0. 2,374 63,633 835 34,915 better the rush to cover engagements wan raD d, which, to-
New Orleans 44,341 2,308,792 20,105 1,716,136 357,929 233,363 Jether with new investing demand, renewed the buoyant
Mobile.. 4574 220722 442 185203 26519 29159 tone and raised values 17 points. A continuation of the same
Florida........ 206 23.429 31,309 ’ general features on Wednesday added another advance of 11
Savannah.. 14243 866277 8431 893475 65340 68360 @12 points, followed yesterday by temporary reaction under
Brwickdec 967 143,740 1211 70,074 7,126 483 rearllmng of profit t|>y sodmt?]of tf|1e ) Il_ongs"; ;Zb@gg bef_orte thetclose
a sharp recovery placed the value line a points net gain
C:a;;f,:c’t?] g’gg; ig%g‘; 2‘332 32;’533 48’?_1_2_ 40.236 for the session. To-day, however, a more general effort to
W“mingt’on_ 2464 227973 498 185'926 16924  1422L realize broke values 10@12 points and the close was unsettled.
Wasn'n. do " ‘915 1 499 e ' Cotton on the spot slow at 6 5-16¢. for middling uplands.
Norfolk...... 10,065 430147 4970 433391 43.900 50961 The total sales for forward delivery for the week are 1,515,300
West Point 4727 264102 2093 223582 9865 ' bales. For immediate delivery the total sales foot up this week
s : ' . . . 5487  pales, 3,758 including 1,000 for export, 451 for consumption,
N'p'tN.dco 578 36945 729 51312 202 1,340 607 for speculation and 1,700 on contract. The following are-
New York... 3859 121,012 *487 68705 20222L 261350 the official quotations for each day of the past week—
Boston. . 5,831 82,395 550 85,914 26,000 9,391 March 16 to March 22.
Baltimore... 848 106,025 517 50,326 22,260 25,031 Rates on and off middling, as established Nov. 22, 1893,
Philadel.deo. 3,031 100,700 962 45,536 19,750 12,562 py the Revision Committee, at which grades other than
Totals....... 123,13317,111,548 49,355 5422,664 953,176 805,911 Middling may be delivered on contract:

. . ‘4 on. GoodOrdinary................ c. Us oti
_In order that comparison may be made with other years, we Middiing F . 7 on. Good Middling Tinged... Even»
give below the totals at leading ports for six seasons. Strict Good N ing i« on. Strict Middling Stained.. 732 off

. Good Middling,...... 516 on. Middling Stained.............. 7,6 oft.
Receipts at—  1895. 1894 1893. 1892. 1891. 1890. Strict Low Middling......... 3ie off. Strict Low Mid. Stained.. 2«3 oft.

Low Middling........... . Lg off. Low Middling Stained.:,. 138 off.
Galves'ndec. 14,223 6,022 7,484 8,891 7,637 5,258 Strict Good Ordinary....... 13, goff.
New Orleans 44,341 20,105 21,469 25677 39,740 15890  On this basis the prices for a few of the grades would be aa
Mobile......... 4,574 442 1.456 1,089 1,513 317 follows:
Savannah... 14,243 8,431 7,982 10,967 17,077 4,029 .
Char'tondec. 13,122 2,337 1,329 1911 9,951 1,564 UPLANDS. Sat. Mon Tues Wed Th, Fri.
wilm'ton,&0 2,468 499 351 623 2,165 119, Good Ordinary. 5ia  5He 5*8 514 5»4  5]i6.
Norfolk....... 10,065 4,970 3,499 4,287 6,716 2,493 LQ\!/jvdll\{llddllng.. 51316 H%n 513le 513.6 513,6
W. Pointdec. 5,305 2,822 1,007 4,232 4,182 2092 Middling.... 6H 63,9 g+ 638 635 65e
’ ' Good Mrddling. po916 6k 6»g 6116 6H,t 6%
All others... 14,792 3,727 7,534 7,511 11,922 9,298  Middling Fair-..... 78 711S  7*8 7*4 714 73,0
Tot.this wk. 123,133 49,355 52,111 65,188 100,803 41,065 GULF. Sat. Mon Tues Wed Thb. Fri.
Since Sept. 1 7111,548 5422,664 4504,008 6443,512 6202,990 5570,370 Good Ordinary. 538  55i, 53s Gifl 51« 57,0
The exports for the week ending this evening reach a total kogiddling o 27,9 Slle 839 16 e
of 131,089 balesi of which 59,971 were to Great Britain, 16,522 Good Middling 6I3le 6% 6136 6159 6156 678
to France and 54,595 to the rest of the Continent. Below an  Middling Fair... 739 771« 73 Tl Tl 77«
the exports for the week and since September 1, 1894. STAINED. Sat. Mon Toes Wed Tb. Fri.
WEEkEEBg}?gd'\{lgLCh 22, From SeptE}(,&gerg tt‘)ol\/_lch. 22 18% Low Middling 478 4130 4B 5 5 415,6.
Exports } . Middling.......... 51316 513le 5156 5156 578
from— Great E Conti- Total Great Conti- Strict Middling.. 6l¢., 5313 6isa 65,2 030 6333
Brit'n. FraNC® nent Week. Britain France pene  lota Good Middling Tinged... 6*4 63« B1* 698 38 65,0
Galveston...... 5,300 6,778 12078 738,632 198467 303,842 1,215,941 MARKET AND SALES.
Ve|3500~| Ac.... 4213 15684 13231 1,567 1 50713 50713  The total sales of cotton on the spot and for future delivery
Now Drieans. 1213 15 o O 8z am6eTs 52808316239%2 each day during the week are indicated in the following
: ! . 97707 statement. For the convenience of the reader we also add
3100 3100 63132 21,317 391,399 478,848 I hich sh I h h K losed
74715 1952 o406; 2column which shows at a glance how the market closed on
8,660 11525 20185 240308 13786 196923 451017 Same days.
55014 4,160 133001 192,295
! g SALES OF SPOT AND CONTRACT.
: 1850 1,850 131,097 28,203 159,300 SPOT MARKET Salesof
West Point... 70,871 38,287 107,158 CLOSED. Ex- Con- Spec- Con- Futures.
N'p't News, Ac 843 818  30.867 30,867 port. sump. ul'tn tract. Total
New York... 14232 838 8367 23437 334786 28938 179416
ew Yor 9810 ootday. Steady at3,. ad. 1,000 26 1,026 184,000
Boston............ 7,275 7275 181,451 16771 183128 .

- 700 804 7806 83714 3530 93007 1sqog Monday Onletat i rdec. 245 1,100 1,345 261,300
Baltimore.. ... 7 . g g ! g Tuesday Steady atl,<>ad. __ 300 300 252,300
Philadelp'a .. 411 a1 3674 12199 47873 wed'day Suietat is adv.. 300 308 333,200

. Thur'dy Quiet................. 40 ... 4 261,000

Total............ 59,971 16622 64.586'131,089 2,835,186 679,871 2005470 5490527 Loy’ Steady at i,g do. 140 607 747 223500
Total. 189391. 43P97 265 20,896 65,158 2,188.707 547.166 1,288.301 4,324.174

Total, oeevrem e 1,000 451 607 1,700 3,758 1,515,300

* Including Port Royal.
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Jfuis aALES Alii) L*llo&3 OF FUTURES are shown by the
following comprehensive table.
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October, for October, 229,600;
413,600; September-December,
Januarbl, for January, 3,175,3j
901.900.

S3°= We have included in the above table, and shall continue each
week to give, the averal eé:)nce of futures each day for each month It
will be found under eac following the abbreviation “ Aver." The
average for each month for the week is also given at bottom of table.

I3F* For exchanges see page 529.

TheVisible Supply of Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
lo Thursday evening. But to make the totals the complete
figures for to-night (Mch. 22), we add the item of exports from
the United States, including in it the exports of Friday onl

Septeiaoer-November, for November,
for December, 1,162,00b; September,
; September-February, for February,
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: 1895. 1894. 1893. 1892
Stock at Liverpool.. bales. 1,812,000 1,840,000 1,654,000 1,741,000
Stock at London 6,000 7,000 5,000 9,000

Total Great Britain StOCk 1, 818 OOO 1, 847 000 1,659,000 1,750,000
Stock at Hamburg. . 4.000 14.000

Stock atBremen..... 349,000 215 000 168,000 163.000
Stock at Amsterdam. 21,000 17.000 16.000 23.000
Stook at Rotterdam................... 20 200 200 300
Stock at Antwerp.. 6,0uu 19.000 7,000 5.000
Stock at Havre... 502,000 472.000 413,000 376.000
Stock at Marseilles................... ,0 7,000 10,000 9.000
Stock at Barcelona.. 95,000 82.000 90.000 88.000
Stock at Genoa... 35,000 18,000 16.000 16,000
Stock at Trieste............... 14,000 18,000 14,000 16,000

Total Continental stocks.-1,057,200' 872,200 " 757,200 700,000

Total EuroPean stocks . 2,875,200/2,719,200 2,416,200 2,450,000

Indiacottonafloatfor Europe. -+73-000 93000 119,000
Amer cott'nafloatfor Europe. 321,000 261.000 202,000 339,000

Egypt,Brazil Ac. afltforE’'r*pe  33.000 34,000 33.000 36,000
Stock in United States ports.. 953,176 805,911 866,595 1,115,818
Stockin U. S. interior towns.. 344,836 287,155 394411 426,662
United States exports to-day. 30,181 3,177 4,679 17,749

Total visible supply........... 4,620,393 4,283,443 4,009,885 4,504,229
Of the above, totals o American and other descrlptlons are as foliows:

American
Liverpool stock. bales. 1,674,000 1,542,000 1,407,000 1,478,000
979,000 '761.000 649,000 585,000

Continental stoc
American afloat for Europe... 261 000 202,000 339,000

United States stock. 05,911 866,595 1,115,918
United States interio . 344,836 287 155 394,411 426,662
United States exports to- day 30,181 3,177 4,679 17,749

Total American................ 4,302,193 3,660,243 3,523,685 3,962,229

East Indian, Brazil, $c. —

138,000 298.000 247,000 263.000
London stook ,000 7,000 5,000 9,000
Continental stocks... 78,200 111,200 108,200 115.000
India afloat for EuroFe. 63.000 173.000 93.000 119.000
Egypt, Brazil, &c.,afloat...... 33.000 34,000 33.000 36,000

318,200 623,200 486, 00

200 542.000
4,302,193 3,660,243 3,523,685 3,962,229

4,620,393 4,283,443 4,009,885 4.504.229
SOsid. 4 kd. 5d.

Middling Upland, Liverpool.. 35sd.

Middling Upland, New York.. 65ia0. 70ieo. 6%0.
Egypt Good Brown, Liverpool 5»ied. 5i«d. 50sd. 478d.
Peruv. Bough Good, Liverpool 5»8d. 513, fd. 6%d. 7*sd
Broach Fine, Liverpool........... 35lad. 438d. 518d. 3iad.
Tinnevelly Good, Liverpool.. 33sd. 431#d. od. 3»i6d.

J™VThe |mports into Continental ports the past week have
been 72,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 336,950 bales as compared with the same date
of 1801, an increase of 610,508 bales over the corresponding
date of 1893 and a gain of It6,164 bales over 1892=

at the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1893-91—is set out in detail below.
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* Louisville figures “ net” in both years.

\This year's figures estimated.

t Last year’s figures revised.

The above totals show that the interior stocks have decreased
during the week 9,140 bales and are now 57,631 bales more
than at same period last year. The receipts at all the towns
have been 47,931 bales more than same week last year and since
Sept. 1are 1,726,234 bales more than tor same time in 189"-94.
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Quotations for Middling Cotton at Other Markets.—
Bilow we give closing quotations of middling cotton at South-
ern and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending

March 22 gatyr. Mon. Tuet.  Wednes. Thurs. Fri.
Galveston... 8a 5% 513le 513,8 578
New Orleans 5% 53i 5% 5i316 578 578
Mobile.......... 51118 508 5% 6 Q1818
Savannah... 51 5" 53i 578 515x8 515j6
Charleston.. 508 5»8 558 5»8 55a 5%
Wilmington. 5Jfl 5ifl 5ia 53i 5% 5n
Norfolk...... 55¢ 5N 5% 578 578 578
Boston ....... 6iia 6H 61* 638 63a
Baltimore... 6 6 618 618 618 618
Philadelphia 6Lj 6ia 6>a 6ia 65s 6*8
Augusta 578 57g@I5Ift 578 6 6 578
Memph 58g 5Uie 51lia 5% 5% 513
8t. Louis.... 55s 5»8 5% 5% 513x8 513,8
Houston ... 555 5% 5% 513le 515.6 515x6
Cincinnati . 5% 5% 5% 6 6 6
Louisville RBs 55* 5* 53t 578 578

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta......... - Little Rook.. 57x8 INewberry..
Columbus, Ga. Montgomery 5% |JRaleigh....
Columbus, Miss 5» Selma......

Eufaula.. 5Hj8 IShreveport.

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Ports. SVk atlInterior Towns. Rec'ptsfrom Plant'ns,
Unding—

9 1893. 1894. 1895. 1893. 1894. 1895. 1893. 1894. | 1895.

Feb. 15 .... 68,920 71.627 132.989 441.594 370,763 442,289 02,357 57,473'108,825

“ 22 65,196 82891 91,807 438,894 363,821 422,762 62,796 09,949 72,280

Mch. 1.... 65,041 67,858 137,910 433,078 347,040 402,728 59,215 51,077:117,906

8..... 55575 70,051 119,835 419,038 322,111 888 880 41,535 45,122 105,967

15 .... 47,931 66.630 132,381 409,462 304,814 353,976 38,355 49,233 97,497

M 22 . 52,111 49,355 123,133 394.411 287.155 344,836 87 060 81,890*13,993

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1, 1894, are 7,899,049 bales; iD
1893-94 were 5,633,653 bales; in 1892-93 were 4,769,785 bales.

2.—That although the receipts at the outports the past week
were 123,133 bales, the actual movement from plantations was
only 113,993 bales, the balance being taken from the stocks ai
the interior towns. Last year the receipts from the plantations
for the week were 31,696 bales and for 1893 they were
457,060 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Mch. 22
and since Sept. 1in the last two years are as follows:

1894-95. 1893-94.
March 22. f ;
Since Sine»
Week. gept. 1. Week. gept. 1
Shipped—
Via St. Louis. 20,539 793,271 18,557 527,919
Via Cairo.. 4,686 295,683 2,439 207,038
ViaHannib 545 13,476
Via Evansville 188 3,337 100 6,936
Via Louisville 2,435 151,791 2,349 84,958
Via Cincinnati.. 4,629 146,899 1,198 90,797
Via other routes, 1,273 117,158 881 108,586
Total gross overland............. . 33,750 1,508,684 15,524 1,039,710
Deduct shipments—
Overland to N. Y., Boston, &o,. 13,619 410,132 2,516 250,481
Between intuior towns......... 987 25,048 13 21,392
Inland, &o,, from South......... 1,239 57,192 1,350 78,281
Total to he deducted 15,845 492,372 3,879 350,154
Leaving total net overland 17,905 1,016,312 11,649 689,556

* Inoluding movement by rail to Canada. 1 Revised.

Theforegoing shows that the week’s net overland movement
¢his year has been 17,905 bales, against 11,649 bales for the
week in 1894, and that for the season to date the aggregate net
overland exhibits an increase over a vear ago of 326,706 bales-

. . 1894-95 1893-94.
In Sight aknd Spinners’
Takings. Since Sines
Week. Sept. 1 Week. Sept. 1,
Receipts at ports to Mch. 22......... 123,133 7,111,548 49,355 5,422,664
Net oveiland to Mch. 22............... 17,905 1,016,312 11,649 689,556

Southern consumption to Mch. 22 16,000 502,000
... 157,038 8,629,860

15,000 476,000

Total marketed ... 76.004 6,588,220

Interior stocks in excess ... *9,140 287,501 *17,659 210.989
Came into sight during week. 147,898 5
Total in slgnb Mch. 22 ........ 8,917,361 6,799,209

North’'n spinnerstak’gsto Mch.22 37,798 1,785,819 23.960 1,208,635

Decrease during week.

It will be seen by the above that there has come into sight
during the week 147,898 bales, against 58,345 bales for the
same week of 1894, and that the increase in mounf in sight
to-night a* compared with last year it- 2,118.152 bales.
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W eather Reports by Teleg raph.—REpOl’tS to us by tele-
graph from the South this evening indicate that while the
rainfall as a rule has been light during the week the tempera-
ture has been rather low in a number of districts. Firm
work has made slow progress and is consequently very back-
ward. Sales of fertilizers, so far as we have advices, have
been much less than last year.

Galveston, lexas.—It has rained on one day of the week,
the precipitation reaching eight hundredths of an inch. The
thermometer has averaged 56, ranging from 43 to 68.

Palestine, Texas.—We have had rain on four days of the
past week, to the extentof thirty-eight hundredths of an inch.
The thermometer has ranged from 29 to 79, averaging 54.

Huntsville, Texas.—There has been rain on three days during
the week, the rainfall being eighty-two hundredths of an inch.
Average thermometer 58, highest 85 and lowest 30.

Dallas, Texas.—Freezing weather and frosts have Dot been
reported from the coast district for the pa3t two weeks, and
the weather has been exceptionally fine for work. It is stated
that in the western portions of the coast countrv farmers
have commenced planting cotton and that some early-planted
seed is coming up in the Nueces Valley. The cold weather
over the north and central portions of the State have checked
corn planting to some extent, but work is progressing nicely
over the southern portions of the State. Eirly-planted corn
is coming up in some localities. Last year at this time corn
was up throughout the greater portion of the State, but the
freezing weather on March 25th and 26th, 1894, d d consider-
able damage to the crop and many fields had to be re-
planted, especially on low lands over North Texas. The
warm weather during the past few weeks has started
vegetation to growing nicely in the coast district, and
gardeners are very well advance! with their work, consid-
ering the cold weather in February. Peach trees are
beginning to bloom and other trees are budding nicely. The
fruit crop is not as far advanced over North Texas as it
usually is at this time of the year, which is due to the late
freezing weather experienced in that section of the State.
The cold weather at the opening of this week damaged gar-
den vegetables, which were beginning to come up over the
northern portions of the State. We have had rain on two
days of the week, to the extent of twmtv-six hundredths of
an inch. The thermometer has averaged 52, the highest being
78 and the lowest 26

San Antonio, Texas.—It has rained on two days of the
week, the precipitation reaching six hundredths of an inch.
The thermometer ha* averaged 55, ranging from 36 to 74.

Luling, Texas.—We have had rain on two days of the week,
to the extent of eight hundredths of an inch. The thermom-
eter has ranged from 34 to 78, averaging 56.

Columbia, Texas.—There has been rain on one day during
the week, the rainfall reaching nine hundredths of an inch.
Average thermometer 56, highest 70 and lowest 42.

Cuero, Texas.—We have had rain on two days of the past
week, to the extent of ten hundredths of an inch. The ther-
mometer has averaged 56, the highest biing 74 and the low-
est 38.

Brenham, Texas.—It has rained on two days of the week,
the precipitation reaching fifty-six hundredths of an inch.

Belton, Texas.—We have had rain on one day of the past
week, to the extent of twelve hundredths of an inch. The
thermometer has ranged from 31 to 74, averaging 52.

Fort Worth, lexas.—There has been rain on two days dur-
inghthe week, the rainfall being twenty-four hundredths of an
inch.

Weatherford, Texas.—Rain has fallen on two days of the
week, the precipitation being eighteen hundredths of an inch.

New Orleans, Louisiana —There has been rain on one day
of the week, the rainfall reaching nine hundredths of an inch.
The thermometer has averaged 58.

Shreveport, Louisiana.—We have had rain on three days
during the past week to the extent of twenty hundredths of
an inch. The thermometer has ranged from 33 to 70 averag-
ing 50.

Columbus, Mississippi.—Rainfall for the week tWO inches
and thirty-seven hundredths, on two days. The thermometer
has averaged 56, the highest being 80 and the lost 28.
tMeridian Mississippi.—The continued wet weather and low
temperature has interfered with the preparation of the soil.
Planting operations are fully six weeks behind last year, and
the sales of fertilizers to date show a decline of fifty per cant.
Cotton acreage will be appreciably reduced.

Leland, Mississippi.—It hasrainedon four days of the week,
the precipitation reaching two inches and ten huadreiths. The
thermometer has averaged 47, ranging from 29 to 62.

Little Rock, Arkansas.—We have had rain on three days of
the past week, the precipitation reaching one inch and sixty-
seven hundredths. The thermometer has averaged 43, rang-
ing from 29 to 57.

Helena, Arkansas.—No farm work ha* been done during
the week. Fro3t and ice occurred on two davs Taere has
been rain on one day during the week, the precipitation beiag
ninety-six hundredths of an inch. The thermometer ha3
ranged from 28 to 58, averaging 43'5

Memphis, Tennessee.—The season is very backward; practi-
cally naplowing has been done. There has been rain on three
days during the week, the precipitation reaching two inches
and seventy-nine hundredths. Now clear. Average ther-
mometer 42'5, highest 55*7 and lowest 29.

Nashville, Tennessee.—There has been rain during the week,
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the precipitation reaching two inches and twenty five hun-
gired4tgls. The thermometer has ranged from 22 to 57, averag-
ing 40.

Mobile, Alabama.—Planting preparations are very back-
ward. Rain has fallen on three days of the week, to the ex-
tent of thirteen hundredths of an inch. Average thermom-
eter 55, highest 75 and lowest 35.

Montgomery, Alabama.—The rivers are slowly resuming
their normal channels. Farmers are busy as can be but work
is still very backward. The week’srainfall has been seventy-
nine hundredths of an inch, on three days. The thermometer
has averaged 53, the highest being 64 and the lowest 43.

Selma, Alabama.—There has been rain on two days of the
week, the rainfall reaching one inch and thirteen hundredths.
The thermometer has averaged 55, ranging from 27 to 81.

Madison, Florida.— It has rained on two days of the week,
the rainfall reaching thirty hundredths of an inch. The
thermometer has ranged from 37 to 74, averaging 61.

Columbus, Georgia.—Rain has fallen on one day of the
week, to the extent of forty-seven hundredths of an inch.
Average thermometer 50, highest 74 and lowest 34,

Savannah, Georgia.—There has been rain on three days of
the week, the precipitation reaching six hundredths of an
inch. The thermometer has averaged 58, the highest being 78
and the lowest 37.

Augusta. Georgia.—Telegram not received.

Albany, Georgia.— Farmers in this section have taken from
forty to fifty per cent less of fertilizers than a year ago. Rain
has fallen on three days of the week, to the extent of sixty-
eight hundredths of an inch. The thermometer has ranged
from 34 to 68, averaging 51.

Charleston, South Carolina.—It has rained on four days of
the week, the rainfall reaching eighty-nine hundredths of an
inch. Average thermometer 54, highest 70, lowest 34.

Stateburg, South Carolina.—We have had rain on four
days of the week, to the extent of two inches and sixty-one
hundredths. Thin ice formed on Sunday. The thermometer
has averaged 53, the highest being 69 and the lowest 30.

Wilson, North Carolina.—There has been rain during the
week to the extent of two inches and six;ty-one hundredths of
an inch, on three days. The thermometer has averaged 47,
ranging from 28 to 62.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock March 21, 1895, and March 22, 1894.

Mch. 21, '95 Mch. 22, '94.

Feet. Feet.
New Orleans.... 8-0 13*3
Memphis.... . 177 22-5
Nashville. 27-8 139
Shreveport......... 8-1 23 6
Vicksburg........... 256 37-8

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows ter
the week and year, bringing the figures down to March 21.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmentsthis week. Shipments since Sept. 1. Receiptt
I ar Great Conti- Great Conti- This Since
Brivn. nent. Total. Britain nent. Total.  week. Sept. 1.
?94-5 8,000 8.000 3,000 117.000 120,000 37.000 538.000
93-4 25.000 25.000 28,000 312.000 340.000 75.000 959.004
'92-3 1,000 23.000 24.000 15.000 312.000 327.000 59.000 728.004
*91- 23.000 23.000 20.000 219.000 239.000 63.000 635.000

According to tne foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
38,000 bales and a decrease in shipments of 17,000 bale3 and
the shipments since Sept. 1 show a decrease of 220,000 bales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, f(r two
yeais, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments since Sept. )

Great Conti- Great .
Britain. nent. Total. Britain. Continent. Total.

Calcutta—

1894-95,.. 2,000 2,000 10,000 9,000 19.000

1893- 94... 2,000 2,000 7,000 21,000 28.000
Madras—

1894-95... 13.000 10,000 23.000

1893-94... 1,000 1,000 23.000 17.000 40.000
All others-

1894 95... 14.000 27.000 41,00«

1893-94... 2,000 2,000 24.000 30.000 54.000
lotal all—

1894-94... 2,000 2,000 37.000 46.000 83,000

1893-95... 2,001 3,000 5,000 54.000 68.000 122,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,009 bales less than the samf
week last year. For the whole of India, therefore, the total
shipments since September 1, 1894, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 1894-95. 1893-94. 1892-93
toafll Europe  This Since This Since This Since
rom— week.  Sept. 1.  week. Sept. 1. week. Sept. 1.
Bombay........... 8,000 120,000 25,000 340.000 24,000 327,000
Allotherports. 2,000 83,000 5,000 122.000 89,000
Total.......... 10,000 203,000 30,000 462,000 24,000 416,000
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Alexandria Reoeifts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & O  of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of tne previous two vears.

Alexandria, Egypt,
March 20.

1894-95. 1893-94 1892-93.
Receipts (oantars¥*)....
Thisweek.... 65,000 90,000 38,000
Slnoe Sept. I. 4,390,000 4,461,000 5,030,000
This  Since This  Since This Since

week. Sept. 1. week Sept, 1. week. Sept. 1.
exports (bales)—

To Liverpool...
To Continent...

5.000 231.000
5.000 260.000

10,0001491,000

4.000 261,000
5.000 198,000

9,000 459,000

4.000 244,000
5.000 236 000

P>tal Europe____ 9,000'480,000
Manchester Market.—OuUr report received by cable to
night from Manchester states that the market continues firm
for both yarns and sheetings. Stocks of both y iras and goods
are decreasing. We give tne prices fer today below and leave
those for previous weeks of this and last year for comparison:

1895. 1894.
32* Cop.  8lclbs.  QULY 3% cop g bs  Ooun
Twist. Shirtings. Upld'i Twist. Shirtinge  *T>n
8 d 3 4 d u 0 i 1 <
Fb. 15 473 ®5*a 3 10ia® 0 3 67,9 0718 5 4<cj»7 4 414
“ 22 4@ .. 310ifl»6 0 Sisa 6% 0718 5 3ia»7 3  48ie
Moh.l 4131805i" 310 05 11 3 6% 078 5 3Zia»7 3
“ 847 TtSha 3 101«06 O 3pe 613 0714 5 3 07 2  4*1
“ 155  05*8 311 06 1 3316 6f1 ®*4 5 3 07 13 418
i? 22 514 0513,g4 0 06 Ha 3933 6k 0714 5 3 07 Ira 4l

Sea Istand Cotton Movement.——We have received this
(Friday) evening by telegraph from the various ports tb©
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (March 22) and since
Sept. |f 1894, the stocks to-night, and the same items for the
corresponding periods of 1893-94, are as follows.

1894-95. 1893-94. Stock.
Receipts to March 22. : . . .

This Since  This  Since
week. Sept. 1. week. Sept. 1. 1895. 1894.
Savannah 214 63,630 162 53,704 3,568 6,231
Charleston............coocoveune 3 5,182 63 2,191 296 825
Florida, &c... 5,139 3,411 324 1,594
Total.....ccovvviiiiiis 217 73,951 225 59,306 4,183 8,650

The exports for the week ending this evening reach a total
of 583 bales, of which 568 bales were to Great Britain, 15
to France and — 'to Reval, and the amount forwarded to
Northern mills has been 200 bales. Below are the exports
for the week and since September 1in 1894-95 and 1893-94.

Week Ending Mch.22. Since Sept. 1, 1894. Northh Mills.
I]:prorts
rom— Great Fr’'nce Great Fr'nce Since
Brivn. die. Total Brivn. g Total. Week gope7
Savannah... ---- 18,085 2,20« 20,293 200 27,754
Chari’'t'n,&c 2,913 53 2,966 1.340
Florida, &o. o e . 765 765 4,172
New Yerk.. 15 15 3,906 2,778 6,684
Boston........ 316 316 6,823 6,823
Baltimore.. 252 e 252 252 252 ..., T
Total........ 568 15 583 32,744 5,039 37,783 200 33,266
Total 1893-4 517 15 532 29,545 3,640 33,185 727 19,233-

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore, Instead of including this cotton for
the week in which ii leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations March 22 at Savannah, for Floridas, common,
8c.; medium fine, tI"C.; choice, 15”c.

Charleston, Carolinas, medium fine, 22c. to 24c.; fine, 28c.;
extra fine, 30c. to 35c.

Exchanges.—The following exchanges have been made
during the week:

"13 pd. to exch. 1,200 J’'ne for Oot. i-03 pd. to exoh. 100 June for July.
‘12 pd. to exch. 500 June for Oot. 17 pd. to exch. 1,000 J’'ne for Nov»
'12 pd. to exoh. 54> May for Oot. 1-21 pd. to exch. 500 May for Nov.
05 pd. to exoh. 1,200 May for Aug. 125 pd. to exch. 500 Apr. for Dec.
'15 pd. to exoh. 2,000 Aug. for Deo. , "08 pd. to exoh. 300 Mch. for July»
09 pd. to exch. 1,000 May for Oct. i-04 pd. to exoh. 400 May for Aug.
03 pd. to exoh. 1,000 May for Aug. 07 pd. to exoh. 200 May for Aug.
=06 pd. to exoh. 1,600 J'ne for Aug. <04 pd. to exoh. 100 May for Aug.
‘02 pd. to exoh. 200 May for Aug. Il pd. to exoh. 600 May for Oot.
03 pd. to exoh. 200 June for May. 01 pd. to exoh. 2,800 May for Aug..
"06 pd. to exoh. 200 May for Sept. 11 pd. toexoh. 1,000 Aug. for Nov»

=05 pd. to exoh. 700 Apr. for July. <18 pa. to exoh. 500 Apr. for Nov.
=09 pd. to exoh. 1,000 Apr. for Aug. <07 pd. to exoh. 100 Aug. for Oot.

Jute Butts, Bagging, &c.—The market for jute bagging
has been devoid of animation during the past week. Trans-
actions have been very limited, and the close to-night is at
f%c. for Ibs., 437c. for 2 Ibs. and 4%c. for standard grades
in a jobbing way. Car-load lots of standard brands are
quoted at 43¢ for X% lbs,, 4%c. for 2 Ibs. and oc. tor 2% Ilbs»
f. 0. b. at New York. Jute butts are dull and nominal at 11-16c»
for paper quality on the spot.
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Domestic Exports of Cotton Manufactures.—Through
the courtesy of Mr. W. G. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for January and for
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Exports of Yarn from India to China and Japan.—

We give below a statement of the shipments of yarn from
India to China and Japan during the calendar years 187" to
1894, inclusive:

the seven months ended Jan. 31,1895, with like figures for the o6 halates T aaRan e Fotal
corresponding periods of the previous year, and give them . 28,516 142 2,658
below: 45,933 1,745 47.678
45,530 4,842 b0,372
Quantities of Manufactures of_Cot- Month ending Jan. 31. 7mos.ending Jan. 31 g?’%gg ‘712%; g;'zé%
enlordenduncoiorned g g o1ss 194 81143 9’854 91233
94.982 17,421 112,403
United Kingdom.. ..yards 523661 544333 ?%g% %g %% 127,318 13,846 141,164
e 25 i whiy| 388 il
3960 332853 311193 . , ,
ot %47523',‘1’% 8019724 3394634 13831678 205,158 39,730 214.888
s gL Tihen MOR D el B e
Central A Stat d . , .
eBnn;?sh T onGarag ates and. 113080 5103 82286¢ 8’%%%219 325.060 37,722 362,782
B 5] 20 e o 365038 10939 HEE I
Santo Doming 31127 g 190149 2703 /18 ' 332,<102
Other West indies 14 1.6%,335 8,%%2,111 8705682 317,900 14,102
Argentine Republic. ® zjl X 1315,%6 1%891% &;}gy% 394,089 10,653 404,742
Bmte'd ‘Siates oF Eoi eg%;4 4 ONBL 3294196 1%%‘}%38 From the above it will be seen that the shipments to China
Othercountriesin 8. Ameri . 53380F 5382]9; %8-024,735 Babd) during the year 1894 were the heaviest on record, but that
%'ﬂ.t Bossesnsin Austraiasia” 2056*  24768- %28% ‘Jon4s4a  the exports to Japan were smaller than in any year since 1882.
%E;qtlsh Indlta and Ea/it Indleds “ 2d0000 476267 5624820 3,743,654 The £ c ; N York thi K sh
er countries in Asia an T e Exports of Cotton Trom ew Yor IS weeK Ssnow an
g 203 814 57046 3. 4 . P A ¥
a 339‘,70- 421%352 5037962 %83237 increase compared with last week, the total reaching 23,437
Other ¢ountries. 1098000 119890 9332072 510836 pales, against 16,523 bales last week. Below we give our
Total yards of above. 11470540 22,365.055 110544. 64 111960206 usual table, showing the exports of cotton from New York,
Total values of above. $637,039 $1,301,019 $6521,630 $7,167441 and the direction, for each of the last four weeks; also the
Value per yard....... . o055 =062 $=050  $e0600 totalexports and direction since Sept. 1,1894, and in the last
column the total for the same period of the previous year.
values of other Manufactures of HXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1894
otton e orte 0— . .
United K|ngdor>';1p $14.958 $2421% $].&5)58§ $231,339
Germany.. 10, : I Week Ending— Same
France..... = 2175 2%5% 5573-323 9 Total period
114,762 5%% 799337 604263 Exported to— March March March March SIRC6. previous
10,101 8%'289 77831 84,230 1. 8 15. 22. ept. year.
Honduras. 21307 2291 i pXB : 9,141 3,520 10,813 10,477 253,861 259,656
gugrtti'ﬁi 3’%‘1? 7‘%85 231% %%% other British ports..  8i8 2,570 2,363 3,755 80,925 80,404
74 5295 5. .
Sther enigiie: sl B Zm BB Tot.to Gr.Britn. 10,039 6090 13,181 14,232 334,786 340,060
Ar entme Republic 1378 3117 12385 28193
Id.. ............... " % ) g%ﬁ %2802 389 Lavreno 549 1,162 707 838 28,229 14,00%
8[1#6?. 1 States of Cglombi: 4:?3% 3:72g% %ﬁ %2%2 Ot Erench POTES.. o 309 709
Brmsﬁ';&uétir'éiéé'a 5042 5435 51,370 44%1  Total French— 549 1,162 1,016 838 28,938 14,011
British Indiaand East indies...... 1361 809
her countries in Asia and 83 2,390 820 2,029 37,368 34,403
loze  13% 118 157678 1347 2800 391 1.493 35709 15391
1,2?8 2,720 11308 7,\355 Other ports.........c...... 789 1,241 315 1,153 48,721 72,360
Tot.toNo.E 2219 6,431 1,526 4,680 121,798 122,154
Totalvgjue of other manufac- 223 182906 $L6l4445 $LEELHE oo rope
Aggregatevalueofallcottongoods $857,412 $1574.015 $8.136.075 $18,719.427 4,806 2,992 SO0 3,685 56,742 28,439
illother. ... 2 876 1,440
E xports of Cotton Goods from Great Britain.—Baiow - 29.879
we give the exports of cotton yarn, goods, &c., from Great Total Spain, & .. 4,806 2,992 M o 3e87 575618 ,
Britain for the month of February and since October 1 in grand Total ... 17,613 16.675 16.523 23,437 543,140 506,104

1894-95 and 1893-94, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

The Following are the gross receipts of cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1894<

Tarn&Thread. Cloth. lotalof All.
000« omitted. new York. PHILADELPHIA BALTIMORE.
1456 190693 16006 150591 1904%5 150694 184% 15694 l?re;rerilis This ! Since This Since This Since  This SinceI
October. 2|21b(§73 2|(_)tc§7g 411—3%5569 45%5298 5f244 é_ObASuB 1'125517 15?_5397 week. Sept.l. week. Sept.1. week. Sept.1 week. Sept. "
November.. 22934 22278 448142 408954 84396 77,674 107330 99952 N.Orleans. 15932 390316
December... 21234 18014 433642 437562 81666 83108 102949 101,122 Texas...... 8,686 218596 7,041 77759
Savannah. 19581 204926 1,199 72,002 2,107 s
Tot.Istquar. 68291 61,271 1,367,353 1,269,814 257,505 241,200 325,796 302471 Mobile
January...... 5062 19931 465164 461951 87491 86999 112543 108930 Florida-.., 206 11194
February__ 21597 20250 400697 465911 75390 87,742 97487 107992 So. Carolina 904 49,125
No. Carolina 1,708 16,089
0 %7 Virginia.. ..I 2231 68329 34,837 1500 76229
9803 838 N\, ports 2406 316175
Total exports of cotton manufactures..............cc.cvevenne. 546172 526303 Tenn, &c.. 389 121012 ?% ;g% 2,369 23% 105177
The foregoing shows that there has been exported from the Foreign..... 7 9 L i o 239205
United Kingdom during the five months 546,172,000 Ibs. of  Total...... 35801 1083624 14016 535657 2659 115 , ’
manufactured cotton, against 528,303,000 Ibs. last year, or an Lastyear,..' 18725 911,362 6018 431,054 2087 6l 2262 193731

increase of 19,869,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during February and since October 1in each of the
last three years:

EXPORTS OF PIECE GOODS AND TARNS TO PRINCIPAL COUNTRIES IN
FEBRUARY, AND FROM OCTOBER 1 TO FEBRUARY 28.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
87,854 bales. So far as the Southern ports are concerns m these
are the same exports reported by telegraph and published in
the Chronicie last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.

New York—To Liverpool, per steamers Cuflo, 5,081 .. Elysia,

2,021....Runic, 3,375 10,477

S o o T e e S i 3,015
1895. 1894, 1893 189495 1893-94. 1892-93. :
To London, per steamer Oatario;200, 200
East Indies ......... 175871 231,909 137,337 1.065589 1.103468 8177’43 To Leith, per steamer Croma, 500 ... 500
Turkey, Eg}/ d . « 073 "47,083 3%% 306,875 '985 To Havre, per steamer La Normandie, 823 upland and i5
hina al B % 56, %8(1)% %08’ 5 18892 %%5»5 Sea Island ... ... 838
UrOﬁJeZ_nXCQ T TUrKey)..... 33%57 %g%g ) g 550 2825% To Bremen, per steamers Saaie, 387 ... .Salier, 1,642 2,029
29138 22,02« 203 143169 2%[1 898 To Hamburg, per steamer Persia, 1,498 ................... 1,498
A? other countr 2%618 28.26. 1235 143009 135311 106,633 To Antwerp, ner steamers Conemaugh 315 . Port Jack-
A00EY7 465911 20272 22214 2197676 LOA4EE  To L isbon, per stearmer Cyril, 300, €111 353
Tota| yard I : o Lisbon, per steamer Cyri —t
Total v £3608 £4,662 £3598 £20.285 £21,737 £19,712 To Genoa, Ser steamer SL)llewa 900 . 900
To Naples per steamers Pocahontas, 100 Suewa, 1,223 1,323
TRRne—Lbe. To Piraeus, per steamer Pocahontas, 300 - 300
HoIIan omitte ) 2770 % 2410 15218 14851 To Venice, per steamer Pocahontas, 812 . 812
% r’X 2?,1%‘%5 1 %8%34 21%817 T 4% %% 1‘|:O "I\'/Irleste per steamer Pooe'l:hontal;s ISIO 5 53
Eu e’ (except Turke: ? 5 5 » /| o_Martinique, per steamer Fontaballe
st In p ( ........ p Y) 4113 384 2205 21,% 19371 15801 Neow Orleansq—Topl)_lverpool per steamer Louisianian, 7,621.. 7,621
ﬁlnaan Ja an Z%’% %ZSSLIL %% 1%4738 ﬁ% %%% To Havre, per steamer Mariposa, 9,208. .........ccccocecevenreiens
Xﬂrkeﬁl 1250 Tib3 881 7684 45 4643 To 8t. Petersburg, per bark Anna, 992....... 1
other coun rles """ ” ” 120w 13;&3; " ! s To Barcelona, perbshlp Rosa Alegret, EO”O—
Total Ibs..... 2%88§ 19,00« 12, . ﬁ&gg 86033 Galveston—To Ham urg, per steamer Shillito, 450
Total value. £789 £«0 . ! * £3711 To Narva, per bark Cortez, 987 .......cocee ceeveesieereiesieieisenens
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Total bait
Mobile—To leerpool per steamer Robert; Browning, 5,152 . 5,i52
Savannah—To Reval, per steamer Britannic, 4,8u0 upland and

THE CHRONICLE.
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The tone of the Liverpool market for spots and futures each
day of the week ending March 23, and the daily closing prices

10N SEA IS1ANG ..ot c e st 2 s 4.900 of spot cotton, have been as follows*
B runswick—To Rf*val, per steamer Sir Wm. Armstrong, i,9QO0. 1.900
miarleston —T0 leerpool per steamer Romulus, 6,235 upland
and 195 S-a Island........ccccccoiiiiiiiiicii e 6,430 Spot. Saturday Monday. .uetday Wednet. Thursd'y. Fridi
To St. Petersburg, per bark Haakon Haakonsen, 1,886 1,966
To Barcelona, per steamer Sandhill, 4,361 4,361 Market, 1 . Good . Large
, 1 ° Oenoa, per steamer Sandhill, 550 550 145 P. M.£ Active.  yelmand. Firm. business  Active. Easier.
Hull, per steamer La ly Palme , 500 500 doing.
iIBW~ 0or News—To Liverpool, per steamer Rappahannock Mid.Upl'ds. 334 334 334 3nsa 3nsa 393s
Boston—To0 Liverpool, per steamers Cephalonia, 2,531. 300 Sales....... 18.000 14.000 12,000 20.000 15.000 12 000
Kansas 2.617...Philadelphian, 1,085 upland and 258 S & 4,000 ' )
Kansap: 4 P p 6,491 pec. &exp ) 2,000 1,000 2,000 2,000 1,500
To Yarmouth per steamer Boston, 100 100 Futures.
B /n'i?8®—To Liverpool, oer steamer Tem Iemore 3,231 3,231 i Easyat Firmat Steady at
lo Havre, per st*ap-er Barrowmore, 1,950 1,950 ﬂ‘ﬁ?rketm)' Steady. famally artially pamglly F'rmaﬂt gt" lyst! f’{/’
To Bremen per steamer Stuttgart, 5. 778 5,778 . p- M. dv. 64dec vanoe. dec
_ To Antwerp per steamer Belgian King, 1, 1,050 Market. 2
Philadelphia-T o Antwerp, per steamer 111inois, 100.............. 100 43'; ﬁ.' < Pirn. S%gg%l))// Firm. Easy. Easy. Easy.
Totalwwsonr 87,854 ) . .
v/ iaau8, uiguoou, ivwodu ouu prices or iuturc*?

The partlculars of these shipments, arranged in our us al
form, are as follows:

at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise

Bull, Yar-
New- Bremen Other mouth stated:
Liver- castle, B Ham- North South <6 Hir- Pp* The prices are given in pence and 64ths. Thus: 2 g3 meang
pool. Havre. burn Europe. Europe Unique. Tola 2 63-64d., and 301 means 3 1-64d.
New ?(Oi’k- 10,477 3.755 838 3.527 1,153 ,38 2 23,137
g. Orleans. "7)621 ...... 9,208 992 500 18 321 Bat.,, Mch. 16 Mon., Mch. 18
alveston.. 5152 450 937 . 1,437 ) . o . Tues., Mch. 19,
152 ... I 5,152
Savannah.. ...... ...... ) ! - oW i Bigi
Branswlok ... ‘1‘888 S 411888 Open = Olo> )p»r mal hou OIm Jpsti Bigi Lotu GClos.
Elhal;lelslzon- 6,430 1,866 4,911 13.207 4 4 4 4 4 4 4 4 4 4 d g
N%r'toNe{/\is' 560 500 500 March....... 313 313 313 313 312 312 311 311 311 318 314 319
Boston. ... 6491 T 100 300  Mch.-April. 313 313 313 313 312 312 311 311 314 316 314 3|
Baltimore. 3231 ... 1950 5778 T.080 ... 12'(538513 April-May.. 314 314 3U 314 312 312 312 312 314 316 311 3|5
Philadel’a.. ' 100 too May-June. 315 315 815 315 313 313 313 313 315 317 315 317
------------------- June-July.. 315 310 316 316 314 314 311 311 310 318 316 §18
39,702 4,255 11.996 9,755 12,948 4,096 102 87.854 July-Aug.. 317 317 317 817 316 316 316 316 317 319 317 319
JJelow we add the clearances this week of vessels carryiu4 Aug.-Sept. 31S 318 318 318 317 317 317 317 319 321 319 321
cotton from United States ports, bringing our data down r 3ept-Oct.. 320 320 320 320 318 318 318 318 320 322 320 322
the latest dates: act:l\llgov.... ::;22; 22212 321 321 319 319 319 319 321 323 321 323
ov.-Dee... 322 322 821 321 321 321 3*2 324 322 324
Galveston—To Liverpool - March 18 -Steamer Eallng, 5,330 ~
lo Bremen Msroll 15 -Steamer'Mtyainba, 5,926 Deo-lan.. 323 324 323 324 322 322 322 322 324 326 324 323
w_ To Narva—March 18—Schooner Saline. 85 \ Jan.-Feb.. .
Ortleans—to Liverpool March 19-Steamer Engineer. 4 976 | Wed. Mch i
6 100121_steamer ° rion* 5,187...March 22-Steamer Mexico, - Wed., Mch.20. fksN, Mch 2t Fri., Mch. 23.
To_Havre March 16—Steamer Canarias, 6,002....... March 20- i : - L
Steamer Merrimao, 8,682, ' Ops* Biot Lot ho. iptr, Big). Goto Jiot >x= Bigi Our, Olts,
To Bremen-March 21-Steamer Gerona, 8,318. 4. 4 4 * 4 4 4 it 4 4 4. 4
|Ig gqtagqgtlé.;gbul\!grc&azrlcﬁsig:agw:{thJgsaT%8% ,700. March.. 319 319 317 318 317 317 317 317 314 314 313 313
Moh.-April. 319 319 317 318 317 31? 317 317 314 311 313 313
37 0 _Marcll Itf-8Wps Heinrich, 4,191; Henry Lawrence, Aprll-May.. 319 319 317 317 317 317 317 317 314 314 313 313
Vemwa”ruz March 15-Steamer Ravensdale. 71 May-June.. 320 320 319 319 318 318 818 318 315 315 314 314
Charleston—ToBremen March 15-Steamer Guildhall. 8155 June-July. 321 321 320 320 319 31» 319 319 316 316 315 315
lo_Baroelona March 19 -Bark Consuelo 1,170.... March 20 -Bark July-Aug... 322 32i 321 321 321 321 320 320 317 317 316 316
Aug.-Sept.. 324 324 322 322 322 322 321 321 319 319
N bwphbJ wLZEQ leerpooI—Maroh 16-Steamer Werneth HaII 8 360. s Oct 317 317
Boarowivir7 Tof-"er I-March 21-8teamer Is rl ept-Oct. 325 325 323 323 32) 323 323 323 320 320 319 319
Boston To Liverpool _-M ro?1 ,oteaioer b@rmnan, 2 g up|aﬁq angl Out-Nov. 326 326 325 325 324 321 324 324 321 321 320 329
SK?la*an ...Marc amer Angloman 2,18/....March Nov.-Deo... 327 327 326 326 326 326 326 326 322 322 321 321
_118 Steamer Lancastrian, 2%832 Deo.-Jan... 329 329 327 327 327 327 327 327 324 324 323 323
ALTINaud Teivikinhr,pD1 fi7 aroh « -Steamer Templemore, 200 Sea Jan.-Feb....

Seal8landMa U Steamer Ulstermore, 4,451 upland and 52

00?705“ March 14—Steamer Michigan, 2,299.
Pj-TA. "tte rdam-M troh 18—Steamer Venango 801.
Phitladelphia—fo Liverpool—March 15—steamer Ohio, 441.

A .
vesse‘lsT C%W)gmg\{:gttéjnlrom U5t c\elgdSt'éOteg%tc?rt%f g'saswrs to

WHirv L o €°oneMirnh,”*t W from New Orleans, took fire at

ﬁ%%wa 14 wbales §F Egrgg dar”&bed rBy W% a2l i%%r{axtiugnishedl

* *

BREADSTUFEFS.
Friday, March 22, 1895.

There has been a decided shrinkage in the volu ne of busi-
ness transacted in the market for wheat fl mr duriag the past
week. A reaction in the grain market has caused buyers to
withdraw and slight concessions have bsen obtainedoaspriug
patents; city mills have sold in limited quantities at former
Rye flour has continued in light supoly and prices

rices.
r ; ) p
_ afauur  lion.  Tuts. Wedne> thuri Fr. have been further advanced. Buckwheat flour hassold slowly-
Liverpool, steam.< o, @94 33 9 but prices have held steady. Cornmeal has received a mod-
% 38 33 764 -
Manchester.........d Brate amount of attention at unchange 1 values. To-day the
. 25t o i market for wheat flour was quiet and unchanged.
31M 31%t 3141 31%)

Do later.__e % % % % 2 . The speculative dealings in the market for wheat futures
Bremen....... ....... d %o *8ege DL %®o8d have been decidedly less active, and prices have gradually

Do later...a ’ ? *8 Weakened under liquidating sales by “ longs”, prompted by
Hamburg, steamd \ 0 favorable weather conditions at the West for the growing-

9 % ®9,4 % % 3 8 - ; : )

Do later.,d ~ €rop, increasing receipts at the Northwest and quiet and
Ams’dam, steara.c 30! 271a* o === taster foreign advices. In the spot market business was quiet
Reval, v. Hamh.d 46 SJZ 276t 27%1 27%1 27%t  garly in the week, but subsequently shippers bought freely.

Do viaHull.d 150, 28j 3316 316 316 8ia 318 The'sales yesterday included No. 2 red winter at %<s. over
Baroelona......... d - Z3s8-31fl 23.8 31 28i 8-3ie 23126316 May f. 0. b. from store and 1%c. over May f. o. b. afloat. To-
Genoa... d  sre@ Bay the market further declined in response to weaker foreign
Trieste, Apr. 17.8. aperme B3 28030t 28®30t 28 ®30t advices and under continued selling by “ longs”. The spot
Antwerp, steam .« soqon 23m 23128 23128 238 market was fairly active. The sales included N> 2 red
Ghentv'AmW,pd ® nre € 3B 38 38 B winter at over May f. 0. b. from store and 1%c. over

n ’ B39 52 B31 BS2 May f. 0. b. all »at; also No. 1 hard Manitoba at about 9”c 1
over May f. o. b. afloat.

Liverpoct -h—By Cfi\(*ﬂe f10m LiVi”m}g' we haI;/e the followii g DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.
statement of the week’s sales, stocks, «fcc., at that port: Sat.  Mon. Tues. Wed. Thurs. Fri

VA B o e ol
- Vaydaellivery............ . 0,
Mch. i Mch 8. Mch. 15. Mch. 22 gune cdelllvery 62 6U3 61 50%0 600/3 280;3
u elivery.........,. 62% i 0 0,
B T voricrs fooe . °1990 67900 84000 111000 Augustdelivery'llcl & i ore ol 0%  80%
; p 3,700 3,600 2,900 3.000 September delivery__o. 6238 61% 9 1% 20t 9

Of which speculators took.. 2.200 3.000 9,300 17.000 61%  61%  62%  60%
Bales American.... 60000 55000 69000 920000 ccomber delivery...o 64% 03B 63%  63% 63 62%
éctual %Xgort--- 72,888 4.000 6,000 6.000 The market for Indian corn futures has attracted a moder-
orwarded......... . 73.000 = 79.000  79.000 ate amount of attention and prices have advanced on some-
Total stock—Estimated. - 1.814.000 1,860,000 1.934.000 1,812,000 i “ ” i

Of whioh American—Estim'd 1.633.000 1.713.000 1.697.000 1'674.000 buy“]g byf t?]horts to cover tcon'lt'lnaOtsd' stlrr:“lulated by ]c_he
Total import of the week____ 111,000 '122,000 59.000 ' g3.000 SMallness of the crop movement. ursdav, however, realiz-
AnQB%QIg?IéAaTerlcan %83.888 %%é,ggg 123.888 50.000 ing sales by “longs” caused part of the improvement to be

.arodt.... i : : , 112,000 Jost. In the spot market supolies have been scarce and prices

Of which American... 190.000 . g - .

123.000 120,000 110,000 Laye advanced, checking trade. The sales yesterday iacluded
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2To. 2 mixed at 56”c. delivered and No. 3 mixed at 51c. de-
livered. To-day continued selling by “loDgs” to realize
profits caused a further decline in values. The spot market
was dull but steady. The only sale reported was steamer
mixed at 51/c. delivered.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. '

8at Mon.  Tues. Wed. Thurs. Fri
May delivery... .0. 50% 513s 51% 51% 51% 50%
July dehvel’}/ c. 50% 50% 50% 50% SOk 50%
September ellvery e. 50% 51 51% 51% 50% 50%

Oats for future delivery have been dull and prices made very
littlecbange until Thursday, when there was a fractional de-
cline in sympathy with a break in corn. The spot market has
ibeen moderately active at steady prices. The sales yesterday
included No. 2 mixed at 83%c. In elevator and No. 2 white at
870. in elevator. To day the market was weaker in sympathy
with the decline in corn. The spot market was quiet but
steady. The sales included No. 2 mixed at 33%c. in elevator
and No. 2 white at 36JE@36%c. in elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Fr>,
March delivery...........0. 33% 33% 33*8 33% 3338 33%
May delivery......... 33% 335 33% 3338 33%
July delivery......... ...0. 3358 3358 335a 335s 33% 33'is
September dellvery ..0. 33% 34 33% 3378 339 33%

Eye has been in light supply and prices have advanced.
Barley has been quiet and without change.

FLOUR.

Fine.....ccoee... « bbl. $1 90-8*2 15 Patent, winter........... $2 90®%3 25
Superfine... ... 210® 225 City mills extras...... 3 15® 3 20
Extra, No. 2. 220® 2 35 Rye flour, superfi e. 290® 320
Extra. No. 1.. 230® 250 Buckwheat flour....... 155® 165
Clears...... 240® 270 Corn meal—

Straights... 270® 330 Western, &e

Patent, spr « 330® 395 Brandywme

[Wheat flour in saoks sells at prioes below those for barrels ]
GRAIN.

Wheat— 0. 0. Corn, per bush— 0 9

Spring, per bush.. 56 ® 70 Westnmixed...... 50 ® 56
Bed winter No. 2.. 59%® 61% No. 2 mixed......... . 55 ® 56
Red winter. 3 ® 62 Western yellow... 50 ® 55
70 Western White__ 50 ® 55
35 Rye—
41 Western, per bush. 54 ® 59
34% State and Jersey.. ... ® ...
37% Barley—No.2West'n 64 ® 65
State 2-rowed....... e ® 0 Ll
State 6-rowed . ®

fW For other tables usually given here see pate 509.

THE DRY GOODS TRADE.

New York, Friday, P. M., March 22, 1895.

The chief interest in the market this week has been in
brown sheetings and drills, the Southern makes of which
have at length responded in marked fashion to the advance
in raw material. An extensive business has been done in
both heavy and light makes of coarse yarn goods at advanc-
ing prices, a number of agents selling their mills well aheid
and marking up their lines to J*c. per yard over

low sales made quite recently. The market is now
in excellent shape on these goods, stocks being
well cleaned up in the aggregate, with leading
makes over-sold for varying periods up to June.

Eastern goods have not moved in unison but neither
did they decline to the same extent as Southern during
the past few months; they are, however, decidedly firmer in
tone, and buyers find it difficult to make contracts on old
prices. In other directions the improvement in the market
has been more sentimental than actual. Some increase in
business is recorded, but not of important dimensions, whilst
the general under-tone is sensibly firmer. If it were not
“ between seasons” for many cotton fabrics the effect would
probably be more pronounced ; asitis, a healthy influence
over fall business is counted upon when buyers come into
the market for next season’'s supplies of other than the
-strictly staple lines they are now purchasing so freely. Dis-
tribution of seasonable goods from second hands continues
liberal in Eastern and Western markets, with continued im-
provement reported from the South.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending' March 18 were 5,036
packages, valued at >213,021, tneir destination neing to the
points specified in the table below:

1895. 1894
New York to Mar. 18. .
Week. Since Jan. 1. Week. Since Jan. 1

935 88 1,343
375 46 819
9,277 203 21,594
654 102 2,616
Arabia.. 251 4,079 5,320
265 2,565 gg(s) 1,85030
West INdi€S.....cccccoriv v . 469 3,945 5,005
Mexico......... 40 545 58 449
Central America. 222 1,952 135 1,281
South America. 580 11,191 503 7,930
Other Countries 164 1,669 63 575
................................. 5,036 37,187 2,033 48,622
China, via Vancouver* — 1,25 6,473
Total 5,036 38.437 2,033 55,095

*From New England mill points direct.

The value of the New York exports for the year ha8
been $1,685,026 in 1895 against $2,566,602 in 1894,

Converters and local jobbers have been free buyers of brown
isheetings and drills, frequently paying advances of J*c. for

THE CHRONICLE,

[Voi* LX.

both spots and future deliveries of coarse yarn makes. The
market is reported well cleaned up in these. Four-yard goods
are in particularly strong condition, and against recent sales
at 3%@3%c. sellers are now quoting 3,%@4c. Fine grade
goods have been in fair demand at firm prices without being
quotably higher. The improvement has not spread to coarse
colored cott >s to any material extent, but sellers in some
directions are less easy to deal with, and there has been a
slight quickening of demand for denim3 and other “cutting-
up” descriptions. Bleached shirtings have been ordered
with less reserve at previous prices in medium
and fine grades, and there is less irregularity
in low grades. Wide sheetings are unchanged, but skiers are
less anxious to push new season’s business in cotton flannels
on present price basis. Cotton blankets in fair demand.
White goods are steady with fair sales. Kid-finished cam-
brics steadier in tone but demand still moderate. Silesias,
sateens, twills and other better grades of linings firm with
fair demand. Fine grades of printed specialties in good re-
order request but business in fancy calicoes and other low-
priced regular prints moderate. Ginghams without change
in any respect. Print cloths have advanced I-16c. to 2JEc.

for extras without much support, however, from current de-
mand.

1695 1394. 1393.

Stockof Print Cloths— Mch 18 Mch. 17. Mch. 18.
At Providence, 64 squares.... E 19 2,000 15.000
At Fall River, 64 squares 51,000 3 2,000 10.000
At Fall River, odd sizes 78,000 None.
Total stock (pieces)......... . 265,000 592,000 25,000

W oolen Goods.—There has been little of new interest in
the woolen and worsted goods department so far as men’s-
wear fabrics are concerned. The demand has been unimpor-
tant in volume and without significance in feature, being con-
fined to light operations on the part of late purchasers.
Agents have had little in the way of new business to interfere
with making deliveries on existing orders, for which buyers
are showing considerable impatience, although the
outward movement is large”r There is no change in
the price situation from occasional irregularity noted
last week. In low-grade cotton-mixed goods business
is dull. Over-coatings quiet throughout, but cloakings in fair
demand in staples and new lines of fancies. Dress goods
have been freely ordered for fall in some low grade plain
goods, but fancies generally quiet as yet. Spring lines in
quiet re-order demand. Blankets are selling more freely
but flannels slow.

Foreign Dry Goods.—A considerable business has been
reported in cleaning up seasonable lines of dress fabrics with a
fair trade under regular conditions. The demand for dress
goods for fall has been fairly liberal in woolen and worsted
makes with more doing in new lines of silks.
Importations and. Warehouse Withdrawals of Dry Hood*
The importations and warehouse withdrawals of dry goods
at this port for the week ending March 21, and since
January 1, 1895, and for the corresponding periods of last
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State /hup City Pef/mim m,

terms of subscription.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages, published every week.

Stale and City Supplementof CHRONICLE con-
tains 1SO pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-

paedia of Railroad Securities) contains 160 pages, published
quarterly.

Street Railway Supplement of CHRONICLE
contains 85 pages, published quarterly.

Subscription to CHRONICLE for one year §10.00,
which includes every issue of both Supplements.

Terms of Advertising—(Per inch space.)

Onetime.................... S350 ITnree Months (13 times)..$25 00
One Month 4 times).. 11 OOTSix Months 26 times).. 43 00
Two Months 8 times).. 18 00 | Twelve Months (52 times).. 58 00

«(The above terms for one month and upward are for standing cards.)

rVile purpose ol tills Stale and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, tne amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Rond Proposal* and Negotiations.—We have r*
served through the week the following notices of b moe

(recently negotiated and bonds offered and to be offered foi
sale.

Aitken, Minn.—Electric-light bonds of this village have
been voted.

Athens County, Ohio.—(Chronicte, Vol. 59, page 935, and
vol. 60, page 268.)—Proposals will be received until April 13
by A. J. Frame, County Auditor, for the purchase of $10U,000
of 5 per cent road improvement bonds.

Atlanta, Ga.—(Chronicle, vol. 60, pages 189 and 491.)-J.
H. Goldsmith, Citv Comptroller, writes the Chronicle that
the question of issuing $100,000 of bonds for a boys’ high
school is being considered by the Council, and that when a
report shall have been made the proposition will then be sub-
mitted to a vote of the people.

Augusta, Ga.—(Chronicle, vol. 58, page 691 and vol. 60,
page 313.)—On March 11, 1895, the city of Augusta sold $88,000
of 4% per cent redemption bonds, to Mr. Golden Rhind, at
102 070 and accrued interest. The securities are to bear date
of April 1, 1895, interest will be payable semi-annually on
April 1 and October 1, and the principal will mature April 1,
1925. Twelve bids were received for the loan, but it was
«claimed that three of them did not comply with the terms of
%hlel advertisement. The nine which were considered were as
ollows:

. AmountBid.
John W. Dickey
Mutual Life Insurance Co...
Alfred Bjker
Fleming, Thomas & C o

88,730 00
. 88,110 uO

Colden Rbind 89,821 60
W a. Schwt-igert 89,408 00
National Bank of

R. B. Sperry & Co.. 89,214 49
E. H. Rollins & Son ' 88.745 16

Boston, Mass,—(Chroniclte, Vvol, 58, page 914; vol, 59,
pages 59, 383, 709 and 1115, and vol. 60, pages 51, 231, 445 and
491.)—City Treasurer Alfred T, Turner will receive propasais
until March 27 for $1,000,000 of 4 per cent 40-year registered
certificates of the rapid-transit loan. The securities will be
dated April 1, 1895, and iatere3t will be payable semi-annu
ally in April and October at the City Treasurer’s office in
Boston.

A temporary loan of $1,500,000 datel M”rch 22, 1393, and
payable Nov. 1, 1895, has been awarded t >Messrs. R. L Day
& Co., on their offer to take the same 3*8 at per cent interest
and to pay a premium of $26.

Treasurer Turner's advertisement of the Jj.0-year rapid
transit loan will hefound elsewhere in this Department.

Braddock, Pa.—(Chronicte, vol. 59, page 244.)—The people

gf B:jraddock will vote June 14 on issuing $25,000 of reservoir
onds.
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Brockton, Mass.—(Chronicle, Vol. 58, pages 611 and 649 ;
vol. 59, pages 244. 299, 343, 384, 485 and 935, and vol 60, pages
51, 231 and 445.)—Proposals will be received until April 1,
1895, by W. H. Emerson, City Treasurer, for the purchase of
$250,000 additional sewer bonds. Tne securities will be dated
April 1. 1895, and will mature at the rate of $10,000 yearly
from April 1, 1900, to April 1, 1924,

Chester, S. C—C. C. Edwards, City Treasurer, writes the
Chronicte that bonds of Chester to the amount of $10,000
have been voted for macadamizing streets. The loan will
probably bear interest at the rate of 6 per cent, payable semi-
annually, and run 20 years.

Coleman, Texas—Proposals will be received until April 8
for the purchase of $15,000 of water-works bonds, the loan to
run 40 years.

Columbus Junction, lowa.—The citizens of this munici-
pality have voted to issue $10,000 of water-works bonds.

Caster Connty, Mont.—Proposals will be received until
April 23, 1895. by the County Commissioners for the purchase
of $274.000 of 5 per cent coupon bonds. The securities will be
dated July J, 1895, interest will be payable semi annually,
and the principal will mature July I, 1915, with an option of
call July 1, 1905, both principal and interest to be payable in
New York.

Dallas, Oreg.—Proposals will be received until April 13,
1895. by Douglas S. Dufur, City Recorder, for the purchase of
bonds to an amount not exceeding $60.000. and not less than
$50,000, Interest at the rate of 6 per cent will be payable
semi-annually, and the loan will mature in twenty-five years.

Dawson County, Mont.—(Chronicte vol. 58, page 1083,
and vol. 59, pages 83 and 344)—Proposals will be received
until April 20, 1895, by the Biard of County Commissioners,
for the purchase of $39,000 of 6 per cent 10-20-year bonds.
The securities will be issued for the construction of a wagon
bridge across the Yellowstone River at Glendive.

_ Eastchester School District No. 1, N. Y.—A bill has been
introduced in the Legislature providing for the issuanoe of
bonds to pay indebtedness.

Elberton, Ga.—(Chronicte, vol. 60, page 361.)—Proposals
will be received until April 22 by the Council of Elberton for
the purchase of 6 per cent 20-year electric-light bonds to the
amount of $12,000, Interest on the loan will be payable semi-
annually on January 1 and July 1. These bonds were voted
unanimously at an election held March 18.

Essex County, N. J.—(Chronicte, vol. 59, pages 163 and
345, and vol. 60, pages 313 and 445.)—The people of Essex
County will vote April 9 on the question of issuing bonds
from time to time for park improvements. A law to this
effect was recently passed by the Legislature authorizing
bonds to an amount not exceeding $3,500,000, tne law not to
be put in operation, however, unless adopted by the people at
a general election.

Fall Kiver, Mass.—(Chronicte, vol. 59, pages 40, 663,709,
751 and 805, and vol. 60, pages 142, 188, 231, 313 and 362.)—It
is nﬂaorted that this city recently sold bonds from the sinking
fund as follows:

Funding 5s, $42,000, due May, 1898.....
Water 4s, *2<>,000, due August. 1900
Water 5s, *27,0u0, due May, 1908....
Water 5s, $20,000, due February, 1909

The loans were awarded to Brewster, Cobb & Estabrook,
with the exception of the 4 per cent water bonds, which were
awarded to R. L. Day & Co.

Flushing, Mich.—(Chronicle, vol. 59, page 1155.)—The
people of Flushing will vote March 25 on issuing $30,000 of
water-works and electric-light bonds. C. E. Park, Village
Treasurer, states that the loan, if authorized, will probably
run from 10 to 20 years.

Forestvilie, N. Y.—Proposals will be received until April 5,

»89.,43528 1805 pbv the Board of Water Commissioners, for the purchase of

$18,000 of 4 per cent village water bonds. The securities will

89,35520be dated April 15,1895, interest will be payable semi-annually,

and the bonds will mature July 1, 1915, both principal and in-
terest to be payable at the Merchants’ Exchange National
Bank, New York City.

Georgia.—(Chronicle vol. 59, page 938.—Proposals will
be received-until ten o'clock, a. m , May 1, 1895, at the State
Treasury in Atlanta for $290,000, more or less, of 3/ per cent
Georgia bonds, to be dated May 1, 1895, and to mature May 1,
1915. Interest and principal will be payable at the State
Treasury in Atlanta and also in New York City. This issue
is made for the purpose of taking up the bonds of the North-
eastern Railroad, which are endorsed by the State of Georgia.
The railroad, which runs from Athens, Ga., to Lula, Ga.,a
distance of 39-04 miles, will be sold at public auction on
April 16.

Full particulars regarding the issue of the State bonds and
the terms of their sale will he found in an advertisement
elsewhere in this Department.

Greenporl, (L. 1.) N. Y.—The village of Greenport has
authorized the issuance of 4 per cent 30 year bonds to the

amount of $50,000 for the purpose of purchasing the works of
the Greenport Water Company,
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Hamilton County, Tenn.-(C hronicle, vol. 58, page 631,
and vol. 60, page 445.)—unding bonds of this county from
$100.( 00 to $125,0 O are to be issued April 1, 1895. They will
bear interest at the rate of 5 per cent, payable semi-annually
in April and October at New York, and will mature April 1,
1905.

The county’s debt is at present $200,000. Its assessed valu-
ation for 1894 (which is one-third of actual value) was $20,-
000,000; total tax (per $1,000), $10.

.Havensville, Kan —(Chronicle, vol. 60, page 446.)—The
people of this city will vote April 1on issuing $2,500 of water-
works bonds. The loan, if authorized, will run 10 years and
will bear interest at the rate of 6, 7 or 8 per cent.

Hlcksville, Ohio.—The people of this municipality will
soon vote on issuing $10,000 of water-works extension bonds.

Hillsboro County, N. H.—It is reported that this county
has sold $120,000 of bonds to George A. Fernald & Co. at
104*783. Seven bids in all were received for the bonds.
T,hey bear interest at the rate of 4 per cent and run for 20
years.

Hudson, Mich.—An election will be held at Hudson to vote
on issuing $6,000 of water-works extension bonds.

Indiana.—(Chronicle, vol. 59, page 1071, and vol. 60, page
446.)—Proposals will be received until to-day at3o'clock P. M.,
by State Treasurer F. J. Scholz, for the purchase of $585 000
3JE per cent, refunding bonds. The securities will be dated
April 1, 1895, interest will be payable semi-annually on April
1 and October 1, at the fiscal agency in New York City, and
the principal will mature April 1, 1915, with option of call
after April 1, 1910.

Another issue of similar securities, amounting to $500,000,'
will be offered for sale about the first of May.

Ithaca, N. Y.—(Chronicle, vol. 60, page 446.—An ordi-
nance has been introduced in the Legislature authorizing the
Common Council of Ithaca to issue $20,000 of bridge bonds. -

Jamaica Union Free School District No. 2, N.Y.—(Chron-
icle, vol. 59, pages 84,164 and 486 ) —Proposals will be re-
ceived until March 27, 1895, by William Nagle, Clerk of the
Board of Education, Hollis. N. Y., for the purchase of $20,000
of 5 per cent gold bonds. Interest will be payable semi-annu-
ally. The district has at present no bonded indebtedness and
its assessed valuation is about $490,000.

Johnson City, Tenn.—Johnson City bonds to the amount of
$75,000, issued to the Charleston Cincinnati & Chicago Rail-
road Company, have been declared invalid by the Tennessee
courts. The town’s claim was that the bon is did not conform
to the statutes governing their issue and that the railroad
company had failed to comply with the terms of its contract
with the town.

Lansing, Mich.—(Chronicle, vol. 58, pages 832 and 1046;
vol. 59, pages 300, 344, 384, 1069 and 1155, and vol. 60, page
491.)—It is reported that on March 18 the city of Lansing sold
$48,000 of 5 per cent 1 to 10 year school bonds to Messrs. Blair
& Co.

Livermore, lowa.—Bonds of this municipality have bee n
voted for water-works.

Lockport, N. Y.—An election will probably be held at Lock
plort to vote on issuing $25,000 of bonds for an electric-light
plant.

Louisville, Ky.—(Chronicle, vol. 59, pages 245, 344, 572,
710, 751, 805 846 and 890 )—The validity of $500,000 of 4 per
cent refunding gold bonds of the city of Louisville has been
sustained by the Court of Appeals.

Lyndonville, Yt.—(Chronicle, vol. 59, page 1069 )—Pro-
posals will be received until April 10, 1895, by A. D. Paige,
Secretary of Board of Water Commissioners, for tne purchase
of $40,0000f4 percent 15-30-year village water bonds. The sale
will take effect and bonds will be delivered May 1, 1895, at the
office of the Village Treasurer.

Macon, Ga.—(Chronicle, vol. 58, page 1047, and vol. 60,
page 98,)—We are notified by A. R. Tinsley, City Treasurer,
that an election to vote on issuing $130,000 of public improve-
ment bonds of Macon will be held April 11, but that it is the
opinion of many that a sufficient number of votes will not be
be east to authorize the issue.

Malden, Mass.—(Chronicle, vol. 58, pages 611, 692, 744
and 787, and vol. 59, pages 201, 245, 344 and 385.)—Sewer
bonds to tbe amount of $150,000 have been voted by the Board
of Aldermen.

Millersburg, Ohio —An election will be held April 1 to vote
on issuing $20,000 of bonds for water-works.

Montana—(Chronicte, vol. 60, page 145).—Proposals will
be received until April 2, 1895, by F. W. Wright, State Treas-
urer, for the purchase of $100,000 of 6 per cent 10-25-year
State Agricultural College bonds and $50,000 of 6 per cent
10-25-year State Normal School bonds.

Montpelier, Ohio.—The citizens of Montpelier will soon
vote on issuing $33,000 of water-works and electric-light
bonds.

Nebraska City, Neb.—(Chronicle, vol. 60, page 446.)—H.
H. Bartlmg, Mayor, writes the Chronicle that Nebraska
City will issue $200,000 of 6 per cent refuudiug bonds.

New York City.—(Chronicle, vol. 58. pages 691, 692. 745,
787, 1046,1120; vol. 59. pages 39, 84. 617. 710, §(5, 847, and vol.
60, pages 188, 232, 268, 314 and 401.)—The City Comptroller,
Asbbel P. Fitch is, advertising $1,584,371 of 8 per cent bonds,
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both principal and interest to be payable in gold coin. Pro-
posals will be received until April 3, 1895. Tne securities are "
issued for Mulberry Bend Park. They are to mature Nov. 1T
1924, and are exempt from city and county tax, but not from
State taxation.

Ontario, Cal.—It is reported that Ontario has recently sold
bonds for water-works.

Portland, Ore.—(Chronicle, vol. 58, page 745, and vol.
59, pages 126, 246, 526, 664, 710, 979 and 1156, and vol. 60,
page 492.)—Bids will be received until April 8 by J, V. Beach,.
Clerk of the Bridge Committee of the city of Portland, for
$200,000 of bridge bonds, or so much of the issue as the Bridge
Committee shall elect to issue and dispose of. The securities
will bear 5 per cent interest, payable April 1 and October 1.
They will be dated A”ril 1, 1895, and mature April 1, 1925. >
Both principal and interest will be payable in gold at the
office of the City Treasurer.

Further particulars regarding the nature of the issue and
the requirements with reference to bids will be found in an
advertisement elsewhere in this Department.

Pott iwatamie County, lowa'S—ProDosals will be received
until April 5 for the purchase of $70,000 of 4J£ per cent
county bonds.

Richmond, Mich.—J. P. Cooper, Village Treasurer, reports
to the Chronicle that an election held at Richmond, March
12, to vote on issuing $15,0090f water-works bonds, resulted in-
favor of the proposition. The date of sale and details of the-
loan have not as yet been determined.

South Dakota.—(Chronicle, vol. 60, page 446.—State
Treasurer Kirk G. Phillips notifies the Chronicle that under
authority of an act approved March 11, 1895, ne will issue
bonds to the amount of $98,000, running ten years, bearing;
interest at the rate of 3)™ per cent, interest and principal pay-
able in New York. The denomination of bonds may be de-
cided by the purchaser, but in no case will they be issued for
less than $500 each. The proceeds of the sale of the issue will
be applied to the payment of the deficiency in the permanent,,
interest and income funds of the Scate, occasioned by the de-
falcation of W. W. Taylor, late Treasurer of the State. The
act providing for tbe issuance of these bonds is in accordance
with section 13 of article 8 of the Constitution of the State,
which provides that in the case of the loss of the school funds
of the State, the State shall maintain the same intact, and the?
indebtedness thus incurred shall not be considered as a part
of the State indebtedness, which is subject to the laws of debt
limitation. The act further provides that the State Board of
Assessment and Equalization shall levy a tax annually suf-
ficient to meet the interest upon the bonds, and to provide for
the payment of the principal upon maturity.

The State Treasurer also proposes to issue refunding bonds
to the amount of $62,000 for the payment of bonds issued
November 20, 1883, December 1, 1883, and May 1, 1883.
These old bonds were fives and sixes, maturing iu twenty
years and optional after ten years ; and the Treasurer intends
to refund them with bonds bearing interest at the rate of 3*£
per cent, running twenty years, interest to be payable semi-
annually (January 1 and July 1) in New York.

The State has never defaulted on any of its obligations.

Six per cent warrants to the amount of $225,000, $125,000
maturing April 1, 1896, and $100,000 April 1, 1897, have
recently been sold to the Illinois Trust & Savings Bank and
Mason, Lewis & Co.

South Whitley, Ind.—Bonds of this town to the amount of
$15,000 have been voted for water-works.

Springfield, Mass.—(Chronicle, vol. 58, pages 916 and 957,
vol. 59, page 1157, and vol. 60, pages 232 and 239.)—This city
has awarded a $250,000 loan, running eight months, to Messrs..
Brown Bros. & Co. at 3*73 per cent discount.

St. Mary’s County, Md.—The Commissioners of this county
will offer at public sale on April 16 two bonds for $1,000 each,
dated July 1, 1894, and running 15 years, the purchaser to pay
accrued interest from Jan. 1, 1895.

Syracuse, N. Y—(Chronicle, vol. 58, page 1048, vol. 59,
page 488, and vol. 60, pages 188, 289 and 318.)—This city has
been authorized by the Legislature to issue $500,000 of water-
works bonds.

Tecumseh, Neb.—Proposals will be received until April 1
1895, for the purchase of $7,500 of 6 per cent bonds, tbe loan
to run 20 years, with an option of call iu 10 years. Interest
will be payable annually.

Troy, N. Y.—(Chronicle, vol 59, pages 617 and 634, and
vol. 60, pages 95, 315 and 446.)— I'his city has petitioned the
Legislature for authority to issue $80,000 of additional paving
bonds.

Yermillion, Ohio.—The people of Vermillion will
April 1 on issuing $20,000 of water-works bonds.

Wapakoneta, Ohio.—(Chronicle, vol. 59, pages 753, 891
and 1070, and vol. 60, pages 232 and 363). On March 12, 1895
the village of Wapakoneta sold $50,000 of 5 per cent water
works bonds, maturing from 1900 to 1916, to Rudolph Kiev*
bolte & Co., of Cincinnati.

West Pittston, Pa.—Bids will be received Until March
by O. C. Foster, President of the West Pittston Borough

vote
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-Council, for $24,000 of 4 per cent borough sewer bonds. The LOANS- — Interest— > - -Principal,-
- . . NAME AND PURPOSE, Bale.. Payable. When Due. Oulstand’g.
msecurities will mature March 1,1925, but will be redeemable at ¢ = "5 0 0 Tl ificates of Dobt :
the rate of $4,000 every fifth year from March 1,1900, to March q 431 \3 gr J 161%%»5‘,97 $f2;3,888
. . . 0 r S.T. y
1, 1925, both dates inclusive. Interest coupons will be paya- do Knick Avse 313 J st

ble semi-annually at the Miners’ Savings Bank of Pittston, Pa.

£
. . : . - do do 3 J sr J Julyl, 1906&'07 s.f.49,161
The total debt of West Pittston, including this issue, i3 $41,000. Mang seweré‘ellef etc.. g J sr J  July 1, 1908 s.f.90,000
The assessed valuation is about $700,000, and the estimated ac- dg d; 3 j :r T(Ju Ju'?’lézslﬁgzzsf - :g; 888

r

d I$1OO 000 yearly, $
tual value of property $2,821,§41. _ _ do do 313 J s 1068 1o 5oy 643.000
An advertisement elsewhere in this Department givesfurther do 0:10 — 4 J sr 1931 & 1932 200.000
particulars regarding the saleof the proposed issue. Tvgggttyv_f:ﬁgs??____?___J__a_l_) 3 Jsr Jan. 1, 1914 149.000
do do 1892 313 J sr 1915-'16 200.000
do do .4 J sr 1917-'18 150.000
do do N 1919-'23 500.000

Site and Building Loans:

i i T$Jan.1'95,tol
STATE AND CITY DEBT CHANGES. E/Iourth P:ecmct station.. 3 j 2 $5.000 yearly %*»*45 000
.. P f R unicipal site Sr
We subjom reports as to municipal debts received since 5 ujic market 3 s Jan. 1, 1917 250.000
the last publication of our State and City Supplement. do do J sr Jan. 1, 1918 250.000
. do do J sr Jan. 1, 1919 250.000
Some of these reports are wholly new and others cover items do do J sr 1.209.000
H A iti H H , » T5Julyl’1920to’24)
of |nfor'mat|0n adgltlonal to those given in the Supplement  Publicsite and const'ctn 3 gs + 2$108,000 yearly. A 500.000
and of interest to investors. S hOf tlhbns Ilodan $370,000 h5|3n sn:\]klng
i chool building... 1917-1921 266.000
Brooklyn, N. Y.—Charles A. Schieren, Mayor. The follow- godo a..18921 Jan. 1, 1918 100,000
. s - o o Jan. 1, 1919 100,000
ing statement of Brooklyn's debt, _assessed valuation, etc., has do do Jan. 1 1923 20000
been corrected by means of a special report to the Chronicie 38 d%o 3 J Janl. 119’2%%2022 100,000
from City Comptroller George W. Palmer. Sold'rs' and sail'rs mon't 3 3 & 61"594 19 19005 )szlzg.%%%
The city covers most of the area of Kings County, and it is do do 4 3 s Fart yearly 100.000
therefore indirectly responsible for the county’s debt. 4 J s Sept. 14,1904 50.000
LOANS- — Interest— , -----mmeeem- Principal.------------- , Tax Certificates—
NAME AND PURPOSE. Bate. Payable. When Due. Outstand’p. , 313 J sr 1895 1.200.000
Arrearage 10-40s. 4 J J July 1, 1923 $1,650,000 do do laws'9l. 4 J sr 1896 79,361
do 10-40s 3;2 b_‘J & J IIJUIy 1, 1924 700,000 Water Bonds—
ubject toyall. 7 J s Jan. 1, 1904
do county taxes... 4 J & j July 1, 1924 549,000 do do 7 J s: Jgﬂ. 1, 1906 25576%%8
Asphalt repavm(? bonds... 4 J & ] July 1, 1895 37,000 do do 7 J sr Jan. 1, 1909 87.000
do o ... 4 J & j July 1, 1905 43,000 do do 7 J sr July 1, 1909 100.000
do do ... 3 J & ] July 1, 1895 20,000 do do 7 J sr Jan. 1, 1910 341.000
©ridge Bonds— . do do 7 J sr July 1, 1910 97.000
Brooklyn City bonds ClI J & j July 1, 1905 405.000 do do 7 J sr July 1, 1912 97.000
_ for . 17 J S 1 July 1, 1906 400.000 do do 6 J sr July 1, 189 1.429.000
completion of bridge. (7 J S j July 1, 1907 345.000 do do 6 J sr July 1, 1899 2.715.000
do do 7 J st July 1, 1908 100.000 do do 6 J sr Jan. 1, 1902 1.229.000
do do .. 6 J & j July 1 1908 260,000 do do 6 J sr Jan. 1, 1904 260.000
do do 6 J k] July 1, 1909 400.000 do do 6 J sr Jan. 1, 1906 30.000
do do ... 6 J S ] July 1, 1910 440.000 do do 6 J sr Jan. 1, 1907 445.000
do do 6 J g ] July 1, 1911 400.000 do do 6 J sr Jan. 1, 1909 100.000
do do 6 J & J July 1, 1912 400.000 do do 4 J sr 1910 to 1914 4.094.000
do do 6 J S j July 1, 1914 350.000 do do 3*2 J sr Jan. 1, 19LI 400,000
«do do 6 J J July 1, 1916 300.000 do do 3~ J sr Jan. 1, 1912 1.500.000
«o do 5 Josg o July 1, 1917 500.000 do do 313 J sr 1913 30.000
;d:g gg g j (Zg j] gu:y éll. %gig 250.000 do do 3 J sr 1905 to 1913 2.645.000
i u ) 810.000 .
b do 5 3193 Ju|¥ 1 1920 31900 PAR VALU E.—Brookly_n s bonds are nearly all for_$1,000.
do do 4 J & ] July 1, 1921 371.000 TAX FREE.—Loans which are exempt from taxation have a para-
gg gg 2 3 gf ] jbllly % %g%% 42188888 graph mark (U) added to the title of the loan. The school building
r ) .
do do 2 J o : Jan)./ 1 1925 557°000 bonds are exempt from local tax F)nly. ) ) )
do do 4 J osroj July 1, 1927 300.000 INTEREST.—Interest on registered bonds is paid at the office of
N v kdlg d 4 Josrj July 1, 1928 356.000 City Treasurer in the City Hall, Brooklyn. Coupon interest is payable
eéw York bridge [ 5 J‘fJLl‘)I/yl 11’9(1)?084 o 50.000 4 the Nassau National Bank of Brooklyn.
do do ... 73 s |$100000 yearly. 5 400.000  TOTAL DEBT, SINKING FUNDS, Etc—The subjoined statement
gg gg ....... ; 31 zr 1] jluly 1, 1886 71.000 shows Brooklyn’s total debt, and the sinking fund held by the city
pers do g J o i Jﬂlz 1 1907 %(2)?888 against the same, on each of the dates named.
do do 7 3 & i July 1, 1908 50.000 Jan. 1, 1895.  Jan. 1,1894. Jan. 1,1893.
do do 7 3 & i July 1, 1909 100.000 Ordinary debt. .$35,207,161 $32,932,844  $32,818,005
do do 7 3 s i July 1, 1910 100,000 Water debt..... .. 15,946,000 15,316,000 14,566,000
do do 7 J osrj July 1, 1911 50000 JTemporary debt 2,229,361 1,324,000 1,066,000
- 5July’1,1912-'16 ) ’ Tax certificates 1,200,000 3,400,000 2,700,000
do do ... 7 J srj £$100,000 yearly. ( 500.000
do do 73 st July 1,1917 91.000 Total debt ..$54,582,522  $52,972,844  $51,150,005
do do 7 J srj July 1' 1918 105.000 Sinking funds . 4,473,522 4,938,629 4.636,894
do do 7 J srj July 1, 1919 104.000
do do 7 J s i July 1, 1920 200.000 Net debt on Jan. | __$50,109,000 $48,034,215  $46,513,111
do do 7 Jsrj July 1, 1921 181,000 Kings Co. debt separate from that of Brooklyn, on Feb. 15, 1895,
go go ; ﬂ SgrL j Ju:y 1, 1922 154,000 was $7,669,21
o o ... J Ju l, 1924 65.000
-do Terminalimprov's 3 J st Ja y 1922-25 360,000 SINKING FI_JND.—The 5|nk|r_19 fund is m.vested in the city’'s own
Of this loan $60,000 is in the smklng fund, bonds, those issues marked with “8. f.” in the table above being
do do ... 313 J & J July 1, 1922 40,000 held entirely by this fund. Aside from the city bonds held by the sink-
do 406 349 f & fﬁ'aoolul}egw)\ 600.000 ing fund to the amount of $4,473,522 the fund holds cash to the
do Approach.. 3*3JT & J Jan. 1, 1923-27 982,000 amountof $977,863, which isnot deducted in figuring the net debt as
d Of this |Ofr'| $82 000 is in the smklng fund. given in the above table.
dg 2 2 J g‘ jJ :]]t]lllg// % %g%g %; ;‘7)(5)888 ASSESSED VALUATION.—The city’s assessed valuation and tax
Improvement Bonds—Various purposes. : rate have been as follows. Improved real estate in this city is assessed
Fourth avenue impts__ 7 J & J July 2, 1895 7,000 at about 70 per cent of its actual value, and unimproved real estate at
do do L 6 J & J July 2, 1895 10,000 gpout 50 per cent.
No. Second St. Imprm’t. 4 J & J Jan. 1, 1896 50,000 P F-Assessed  Valuation.--——--ee-eee Bate of Tax
.Local improvement..... IT 4 J & J 1920 to 1921 108, OOO Personal ’ Total.  per $1,000
do  do 9 W FEEB 13, 1904016) $16,441253  $542204,080" 82650
o g0 tna, g Toadan a0l ) lobasiyy Soclsifie 2o
(o] o un -
’ & J1 $100 000 yearly 900,000 ! ! ! !
Of this loan $500,000 is in the sinking fund. 18’111_’779 466'914'2.49 25-.67
do 313 J & 1918 to 1921 340.000 POPULATION.—In 1890 population was 806,343; in 1880 itwa»
gg 2 g g . 7,000 566,653; in 1870 itwas 396,099. in 1895 (estimated) 1,008,000.
Eronth ward imorov.. 1 3 3 & T8 Jaly 11068 fé) 23‘3‘388 Long Island Oily.—(Ch tONICLE, vol. 58, page 83a; vol. 59,
i=1g o dc‘;’ 3 g 318100000 yearly. < P00 pages 936 and 978, and vol. 69, pages 351 and 491)—Hiratio
o T Jan. %’1 1917-'20) ' S. Sanford, Mayor; Lucien Knapp, Treasurer. We give be-
mSchoolimprovement...IT 3 0 “ J1%100000 iv.$ 400,000 o A
yearly. low our statement of Long Island City'd debt, valuation, &c.,
Mdo AOE &s - S :1] %L \3" Aao~rysyj 800000 which hasbeen corrected by means of latest official returns,
m Ar 1 . . .
s*arlfesuondsj cie 1895 8000 1y his annual message to the Common Council this year
East SidtePPakrk. ;1 J & Jan. 1, 1914 50,000 Mayor Sanford maintained that the city debt was not within
apect cark. 7 3& ﬂﬂg bois 6581990 half a million dollars of the Constitutional limitation. The*
do do 7 J & Jan. 1, 1917 500.000 bonds in the following table, to the amount of $1,867,500, he
- do do 7 J & Jan. 1, 1918 410.000 - . -
do do 6 J & Ju|y 1 1924 1.092.000 claims, are practically special assessment bonds, and should
Park purchase bonds— 3 J & Ja 1912-'18 650,000 in fi i
OF this loan $301,000 is in the Smkmg fund. there_fore be dedu_cted from the total bonded debt in figuring
Park improvement,......... 4 J & J Jan.1,1909-10 100,000 the city's borrowing power.
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General Improvementbonds........cccvviiiis v $516,000 LOANS— <— Interest.— —ee- Principal.----------- ,
Portion of Vernon and Jackson avenues and Boulevard im- NAME AND PURPOSE. Rate. Payable, When Due. Outstand'g.
provementbonds, $573,500 .o . 343,0f0 Gen. improv. bonds ..1894 4~ M & S Sept. 1, 1909 $35,500
Revenue bonds . 635,000 do do ...1894 4*2 M & S Sept. 1, 1914 22,000
Water bonds 373,500 Streetimprovem't bonds.. 4*2 M & N May, 1911 51,000
Total $1,867,500 do do 1833 3% W& TEROVIu%ueyqs 407,500
« H » « do do 1893 413 M & N March 1,1913 115.000
Tt_wls amount,” says the Mayor, “ deducted from the total . ... e bonds*.. .. . 1886 6 J & J July 1, 1896 42.500
bond issue of $8,033,500, would leave $1,166,000 as the general do 1887 5 M & N  May 1, 1897 16.500
bonded indebted in oth ds indebtedness that B 1888 3 M &N May 1, 1898 39999
ondedad Inaepteaness, or In otner words Inaeptedness atl can do ..1883 5 M &N 1903 107.000
iaui i i . do 1889 4*2 Nov. 1, 1899 29.500
be Ilqt_udfated only b_y _dlrect taxation ; conseq_uer?tly we are s 1892 4 J & 3 July 1 1902 20009
not within half a million dollars of the Constitutional limita- do (refunded) '89 422 J & D  Dec. 1, 1899 53.000
H : : : do do 90 4 M & N May 1, 1910 77.000
tion of 10 per cent of the assessed valuation, notwithstanding do do 93 4n2 1903 50.000
the allegations to the contrary.” go go jgi 21*% AgoO A 1 1904 50.000
OU1STANDING BONDS IN DETAIL. dg dg 90 4‘( 1 &D anr'e 1. 1900 Zlg:ggc(])
LOANS- — Interest— . f------mmmmo- Principal.-—-—--------- s - do do 91 5 M& S Sept. 1, 1901 50,000'
NAME AND PURPOSE Rate. Payable. When Due. Outstand'g. (r) The 7 per cent survey and m¥Q bonds are régistered and i

by savings banks.

All other issues are coupon bonds.

Newtown funded debt....... 7 F & A J"0.00O0yeariy.1} $101,500 1*) The principal and interest of the revenue bonds are payable from
. . the outstanding taxes and water rents.
1 7
do (refundedt.......... 7 F&A] sufiOOvearivh £ 64,000 PAR VALUE OF BONDS.—Bonds are in $1,000 and $500 pieces.
do do 6 F & A |'parteaeh”ear” 112.500 INTERESTis payable atthe Queens County Bank of Long Island City
do do , 4 F &A Feb. 1, 1920 16,000 TOTAL DEBT, SINKING FUNDS, Etc—The subjoined statement
P shows Long Island City's total bonded debt and the sinking fund held by
Water loan (funded)........... 7 M & Sj8]"0,000pearly4} 190,000 the city against the same on each of the dates indicated.
do (refunded).... 6 A & O\*arhldhyead4i 47-°00 Jan.1,1895. Jan.1,1894. Feb.1,1893.
Sept.l,1918-1919 T_ota! bonded debt. $3,033,500 $2,347,500 $1,807,500
do do 5 M & . ’[$15’0'0’0 eachve'r 37.500 Sinking fund, etc.... 46,295 194,077
g0 B0 1500 e Ma N mhni 1920 45.000 NEEAEDE e $2.301,205  $1,613,423
Fire department bonds—— 7 M& S Sept. 1. 1902 56000 Water d_ebt.(mcluded abo_ve)... $373,500 $360,000 $375,000
do do - 412 35.000 The sinking fund receives yearly no stated amount, but whatever
Survey and map bonds...r 7 J & J July 1, 1895 24.000 Moneyisreceivedby the Treasurer and not otherwise appropriated.
J ,July 1,1918-1919 WATER WORKS.—The water works owned by the city are self-sus-
do (refunded) & Parteach year. 40.500 taining. y y
do do J & J July 1, 1921 9,000 Fn f
Public school bonds M & 8 1912 220,000 ASSESSED VALUATION.—The city’'s assessed valuation and tax
do do M & 8 1912 94,500 ratehavebeen as follows:
Engine house bonds, J & D June 1, 1909 16.000 Personal Total Assessed Rate of Tax
Funded debtbonds.. 472 A & O 9i3 79.000 vears— Real Estate. Property. Valuation, per $1,000.
Station-house bonds . 5 35.000 1894. . . .. $16,717,677 ...
Gen. improv. bonds.. .1894 4*2 A & O  Apr. 1, 1899 69.000 1893.. - - . 16,034,892 $36-00
do do 1894 4tpi M & N May 1, 1899 34.000 1892. $15,373,722 $188,900 15,662,622 ...
do do 1894 4*2 M & 8 Sept. 1, 1899 145 500 POPULATION.—In 1890 population was 30.506: in 1880 it was
do do .1894 4t M <« 8 Sept. 1, 1905 44.000 17,129. State census 1892, 35,000. The population in 1895, according
do do 1894 472 M & 8  Sept. 1, 1906 31.500fc;) lojal os timate, is 40,000.
PROPOSALS FOR C|TY OF BOSTON PROPOSALS FOR
State of Georgia 312 Per Cent PROPOSALS FOR 8200,000
1,000,000 Rapid Transit Ci .
20-Year Bonds. $1,000, p City of Portland. Oregon,

Executive Department, State oe Georgia,\

Atlanta, March 14th, 1SU5. f

By authority and In pursuance of an Acrof the
General Assembly of the state of Getrgia entitled,
“ An Act to provide for the tale of the Northeastern
Bailroad; to make provisions for ihe discharge of
the liability of the State on the bonds of said Rail-
road Company, and for this purpose t"authorize the
issue of bonds of ihe State, the par value of which
shall be equal to the amount of the State’s ia>i ity
by reason of its endorsement upon the bonds of
said Company; to authorize the exchange ol said
State bonds with the holdersof said endorsed bonds
and to provide for the sale of so many of the said
State bonds as may be necessar%/ to pay such of the
endorsed bonds as shall not be thus exchanged and
of all accrued interest on said endorsed bonds, and
for _other_f)urposes:" ApEroved December IHih, 1894.
_ Bids will be received at the Treasury of the State
in the City of Atlanta, Georgla, until ten o’clock A.
M. on Wednesday, the first day of May. 1895, for

A series of the bonds of .the State of Georgia, to
pay the Er|n0|pal and accrued interest «f toe North-
eastern Railroad bonds endorsed by the State. Said
principal and interest amounting to two hundred
and ninety tbousand ($:,90,00(1) dollars, more or less.
The number of bonds issued being determined by
the casn payment made by the purchaser of tne
Northeastern Railroad at tne sale thereof on April
16th prox. at Athens, Georgia. Said bonds shall be
of the den mination of five hundred dollars each,
and shall be dated May 1st, 18.5, and due twenty
years the eafter, and shall bear interest three and
one half per cent per annum, and shalt be payable,
both principal and interes , af the office of the
Treasury of the State in the Citv ot Atlanta, Geor-
gia, anda'so in the City of New York,at such a bank
as the Governor may elect. To each of said bonds
coupons will be attached for the interest due on said
bonds, which wilt be paid semi-annually on the first
day of May and. Npvember of each yeaf. All of said
bonds t "be delivered and Ipald for'at the Treasury
of the state or at the fiscal agency of the State as
the Governor and Treasurer may e'ect on the first
day of May, 1*95, or as soon as thé bonds are deliv-
ered to the purchaser. said bonds will be non-tax-
able by any authority whatsoever in this 8tate. All
bids must be aco mpartied by a deposit of ten thou-
sand dollars, to be made with the Treasurer of the
State, which deposit is made as aguarantee that the
successful bidder will faithfully carry out his con-
tract as set foith in his bid made to tne Treasurer
as above called for. .'aid dQP_OSIt may be made ina
check for that amount certified by asolvent naok
approved by the Treasurer. The right is hereby
reserved toreject any and all bids and under a pro-
vision of the Act authorizing the sate mi bid will be
received at a price less than par, nor will any hid be
received with any proviso or condition other than
that called for in"the advertisement.

W._Y. ATKINSON, Governor.
R. W. HARDEMAN, Treasurer of Georgia.

James N. Brown & Co.,

BANKERS,
62 Cedar Street, - - NEW YORK.

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.

40-Year 4% Loan.

PAYABLE APRIL 1, 1935.

Bridge Bonds.
Office of the Bridge Committee, >
of the City of Portland, okegon. i
Sealed proposals vym be received by the Bridge

Treasury Department :

Office of thisy-ityp treasurer, )> Committee of the <|t?/ of Portland, until Monday,

City Hall, Boston, Mass, Marcn 16,1895.) April 8th. 1895, at twelve o’clock noon, for the pur-
In pursuance of the authority given by Chapter cnase of $200,0t0, or so much thereof as said Bridge
548. Acts of Mussaohuse ts 1894, the undersigned Committee shall elect to i«sue a d dispose o', of the
will receive proposals until 12 o'clock M.. Wednes- bonds of said city, in denominations of $1,000 each,
day, March 27, 1'95, for the whole or any partof the dated April 1,1895, payable thirty years from date,
folYowm loan:— and bearing interest at the rate of five per cent per

Rapid Transit. Si 009.090. This loan of
$I,O%0,000 will be issued in Registered Certificates of
$1,000 each, or any multiple thereof, and will be paid
Aprll 1,19-5, vith interest at the rate of 4 per cent
per annum, payable seml-anr)ual_lly, iu April and Oft
ober, at the office of the City Treasurer, Boston.
The certificates will bear date of April 1. 1*95, and
the interest is to commence on tbe date of issue of
be certificates fur the same, and cease at the date
they are made payable, April 1, Iw35..
Iute est for less than one month will be calculated
on the basis of 365 days_to a year. .
Holders of these Certificatés, if they so desire, can
receive tne semi-annu >interest through the mail,
by check payable to tbeir order. =
“This Loan will be secured by a Sinking Fund pro-
viding for the payment of thé same at maturity.
Proposals must be sealed and addressed to A1 -

annum, payable on the first days of April and Octo-
ber of each year, principal and interest payable in
Ut ited Slatés Gold Coin atthe officeof t teTreasnrer
of said city., Said bonds to be paid tor and delivered
to the purchaser at the City of Portland,, the bidder
to pay the accrued interest from April 1stto date of
delivery, in addition to the price bid.

These bonds are issued under authority of an act
of the Legislative Assembly of the State of Oregon,
apI:!roved February 21, 1895, and will be issued and
d%me{eldsgwslth coupons attached for interest from

Every bid must be accompanied bv an approved
certified check on some res ons'bie bank for five per
cent of the par va'ue of the amount of the bonds
bid for, and the successful bidder will be required
to deposit, within forty eight hours after the award
of tne contrac , an ‘approved certified check on

fred T. Turner, City Treasurer, Boston, Mass., Some responsible nauk tit said City or Portland for
endorsed "' Proposals for Loau.” All proposals will five percent of the parvalue of tne amount of bonds
be opened by the undersigned, in the office of the bid for, payable ro the order or the Clerk of the

Mayor, Wednesday, March 27,1895, at 12 o’clock M,
The right is reserved to rejéct any or all I_:proposals.
ALFRED T. TURNER,
City Treasurer.

824,000

Borough of W. Pittston, Pa.,
4% Bonds.

Sealed proposals will be received by the Town
Council of the Borough of West Pittston, Pa., until
March 28, 1895, at 7 o'clock P. M., for the purchase
tf)f“$24,00u four per cent Coupon Sewer Bonds, as
ollows:

Bridge Committee of said City of Portland, Oregon
as liquidated damage*in ease the binder should fail
or neglect to take and pay for tbe bonds according
to the terms or the pr posal and the contract. The
right to reject, any and at' bids is reserved.

ealed envelopes conta_lnlng prop_sals should be
addressed to the undersigned at nis office, No. 510
Chamber of commeice Bundlng, Poitland, Oregon,
%n%dgnprked “ Proposals for Purchase of Bridge

By order of the Bridge Committee,
. V. BKACU,
Clerk of the Bridge Committee.

SPECIAL OFFERING.

6 Per Cent

1“%05' 40, $100 MREdeﬁqalil@foo Mpayatfleigzs $4,000
0 , , March 1, , Marcn 1, , $4,
41to 87, 100, “ 1905, “ “ 4,000
g 1% - ke - . 408 GOLD BONDS.
12Lto l«>, 100, “ 1916, “ 4,000
161 to 200, 1uQ, “ 1920, “ “ 4,0i 0
201 to 24n, 100, “ 1925, * * 4,000
Interest beginning March 1. 1895, and payable WRITE FOR PARTICULARS.
seml-annuaIIP/ at Miners’ Savings Bank, Pittston,
Pa. Real valuation of 8ropert $2,821,641; assess-
able valuation, about $700,000. Total indebtedness,

includingI this issue, $4i,000. '
vote of electors under act of April 20, 18

All proposal* t * be addressed to O. C. FOSTER,
President W. Pittston Borough Council, Pittston, Pa.

Issue _authorized by a
, 1874.

8% Municipal Warrants

OUR SPECIALTY. Choice State, County and
City Issues always on hand. WASHINGTON IM-
PROVEMENT CO, 31 Equitable Building, Boston.

Campbell, Wild & Co.,
ANDERSON, IND.

WARRANTS S M [
COUNTY, CITY AND SCHOOL.

JNO. F. DORR <t CO., Seattle, Wash.
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St. Paul, Minn.—Robert A. Smith, Mayor. The following LOANS- When Due. LOANS—

H Parks—(Con _ When Due.
statement has been corrected by means_ of a special report to 428,383, $25.000. Jan. 1, 1916 41§§yv'\/?82ﬁ?§: (Con.) May 2
the Chronicte from J. J. McCardy, City Comptroller. Cer- 21*28, M%ﬁ, 2%2,888..5ept.l, 1917 13&d, " 200,000-Ded. 1 %811
tificates of indebtedness to the amount of $225,000 which “R.\road A Y 1 1920 4. F&A, 425,000-AUg. 1 190«
were issued last month are included in the table giving de- 88 M&S,  $50,000 Nepul, 1897 4s F&A, i Aug. 1 1930
tailed description of securities but not in the figures of total g jeb.  50.000. Dat 231898 s NEetsT $5.000
debt. o ) ) ) 6s, J&D,  100,000. Dec. 15,-1900 5s. A&O. 20°000 QB; , %g?g
St. Paul is in Ramsey County, and its valuation is only 6s, éﬁ% 75.000. Apr.4, 1904 55, F&A, 35.000 Aug. 1. 1913
slightly less than the valuation of the entire county. The 3S,F&A. . 45.000. Aug. 1, 1904 4s, J&J, 25.000 Jan. 1, 1920
edemption Water—

debt of Ramsey County is reported separate from that of the 75 /A0, $60,000. Oct. 1, 1895 55 A&O, $500,000 ~Apr
city, but some of the county bonds have the faith and credit 5s, A&O, 22,000. Apr. 1, 1906 5s  Feb., 150,000 Aug.
of "both county and city pledged for their payment, principal 4Sée'\<'N8;'\r‘égeE°s0°0- May 15,1920 5. A&O. 100000 Apr.
and interest. " In the following report of the city debt the 75’°"MaN. $100,000 May 1, 1898 48, M&N, 299099 ,\AAF;')’/

first table gives the outstanding bonds in detail and the 7s, M&N, 50,000 Nov.2, 1899 4*28, M&S, 300.000 Mar.

[
©
o
©

e
© ©©
P gury
~Nah

l—‘l—‘H_I—'I\)l—\l—‘_l—‘l—\ RPRENE ey
= P
© ©
[ =
© w

second table gives details regarding the certificates of indebt- ;g h&%l\é, 27'288'&% ?.L 1883 ﬁzgg, ggj, 100.000 Jan. 1, 1919
edness. bonded deb s, J&J. 4.000.Jan. 1, 1904 4+28 M&N, igg'ggg #Aa;y Y igig
LOAN onde ebt. M&S, 3.000.Nov. 1, 1904 4s, J&D, 350.000 Junel 1912
S— When Due. LOANS— When Due. M&N, 9,600.May 1, 1905 4s, M & N,100.000 M 1
ABUTMENT8—R.R. CROSSINGS— Bridge Loans—(Con.) M&S,  95.000.Mar. 1, 1900  Weer Sc. P20 ay 1, 1920
4*28, J&J, $50,000....Jan. 1, 1916 4s, M&N, $55 00..May 1, 1920 A&O. 100,000.Apr. 2, 1908 7s, eAS&O $"’:‘L“3 500 Apr. 1,
Alms and Work House— City Indebtedn ss— A&O, 200,000.Apr. 1, 1915 4s M&N 45, ‘000 Mp 1 1898-
8s,J&D, $7,500__ Dec. 1, 1897 8s M&S $103,000...Mar. 1, 1897 4+28 J&J, 100.000.July 1, 1918 ' ' ay L 1929

5s, A&O, 25,000..Apr. 2, 1913 Council A ei-.or iations—

5s, M&S, 25,000....Mar. 1, 1914 4*28 M&N, $1 ‘ ‘O<0.May 2, 1917 DEBT CERTIFICATES.
4s, F&A, 30,000....Aug. 1, 1906 Court House and City Hall- LOANS— —Interest.— -Principal,-
Board of Education— 58, J&J, $50,000..Jan. 1, 1915 NAME AND PURPOSE. Bate.Pay@hkh Due. Ontstand'a.

5s, A&O, $50,000..Apr. 2, 1903 4*28, J&J, 100,000.Jan. 1, 1916 Liquidating old |ngebtedness 6 J&J Sept., 1895 $234,090'

5s, M&N, 50,000..May 2, 1915 4*28, M&N, 200,000..May 2, 1917 Department funds 6 i
448, J&J, 50000 July 1. 1902 498 J&J, 150,000 July 2. 1918 ! R ﬂﬂ?fllg’ 1892 562.000
4*28) F&A, 50,000..Feb. 1, 1916  Fire Departmente ~  ftteesseeeeeeeennnn 6 F&A Aug. 151895 590209
4*28, M&N, 150,000..May 2, 1917 4*28 J&J, $50,000.Jan. 1, 1916 .. 6 M&N Sept 151895 293999
4*28, J&J, ' 150,000..Jan. 2, 1918 4*28' M&N, 100,000, May 2, 1917 . ..0077 7117 rtiiir 5 June 11898 4000
4*28, M&N, 100,000.May 1, 1919  Hospital— PAR VALUE —The bond " Iy all. for' $1.000 225.000
4s, J&J, 100,000..Jan. 15,1920 4*2S, M&N, $50,000..May 2, 1917 -— hebonds are all, or nearly all, Tor 51,000 each.
Bridge Loans— 4*28, F&A, 50,000..Aug. 1, 1921 INTEREST on all bonds of this city is payable in New York.

7s, M&S8, $35,000..Mar. 15,1898 4s, F&A, 50,000..Aug. 1, 1919 TOTAL DEBT, ETC.-The following statement gives the total,
oS, A&O$ 5.000..Apr. 2, 1308 Levee— bonded deb¥ gh floating debt, th lé‘ggn g and the water deB}
5s, M&N,$200,000..May 1, 1915 5s, A&O, $20,000..Apr. 2, 1903 i !

4%%8, J&J, 100,000, July 1. 1916 ~Lake Como Bonds— 8P ity oh St badron Jariiary ., THUS Ehd 1854

4*28, M&N, 214,000..May 2, 1917 4+28. M&S. $25,000..Sept.l, 1921 Total bonded debt (including water bonds)... $8:893:100 1894
4*28 M&N, 50,000. Nov. 15,1917  Local 1 t- . 1c g water bonds),.. $8,392, $8,442,100
4:28, &3 300,000 301y 2. 1918 g 3;3 Tsig%v(;:‘(;noen\]u'y 1, 1898 Floating debt or certificates of indebtedness. 1,731,000 1919000
2828* Egﬁ 156888 Au'éAulg %90169165 Aaéoet_$40 000..Apr. 1, 1899 Total city debt January 1.... «10 123 inn ¢,0 367 100
da. J&D, 26.000. ~}un'e,xl 1907 Park P Less sinking funds 248,500 R
S, 34.000. .July 1, 1919 7s, J&J $100,000..July 1, 1903 Net debt Jan. 1,1895 «q 074 i

' ' L1090 q «nn 0 go+ . nr.
0. J&), 250,000..Jan-1, 1920 58 A&O, 25,000.Apr. 2, 1913 Water debt included in the above total... $2,460,000 $2,460j000,

S30.00000 City and County Bonds,
NeW1 Whatcom’ WaSh' M U N |C I PA L BON DS Legal for Trustees and Savings

COId 5 I'ZS Banks.

Al riillt cto er1 i d'f\?eV\P \)or Interest

P rue val ation, estlmate $12000000 FOB INVESTMENT LISTS ON APPLICATION.

ﬁ%ste sed valuation o 6,0%, 7%
Popnlatlon 1890 4% N W HAR R | S & CO,

c gtclglm is E e’ county-seat ‘t W BANKERS,

Oalfsn%wo% H o [ocate d(?)or:zselﬁm am Be?, PARTICULARS UPON APPLICATION. 15 WALL STREET, - NEW YORK.
%n is co?]hgctt% ”s/e,?\l]talrib E le S%eat Igaand

acom: rea ern Railroad
el I Y e e NSﬁazw'pta. W. N. Coler & Co,,
c“—];ﬁRa' roah IS 20\%}’;;%}]%"’%‘{9&‘ 'sesn%f e Sy, MEMBERS OF THE NEW YORK AND BOSTON
an ?arge mﬁ?s rom r is sl ES&? 10 STOCK EXCHANGES.
Callfornla d foreegdn gf ﬁtutlon | I|m|t, BMRERS.
D per cent of assessed v “at'on elusives DEALERS IN COMMERCIAL PAPER.

sewer ter-works, for vvh ch
??se Bonds ar lssued {eturn a re%enue 'to the City

L%E,Su‘.et?";g tro?/ea‘@%‘,’,an}u?tereséfo Fey & Tnorn- MUNICIPAL BONDS.

ﬁig(nflpsﬁlre and Rﬁs?de Is Slggﬁ%rsn ggrt]kfsor New
Price, 103 and interest.
German-American Investment Co., Blake Brothers & Co,, 34 NASSAU STREET.
52 Wall Street, New York. 28 STATE STREET, BOSTON.
5 NASSAU ST., NEW YORK.
BONDS. BONDS

State of Florida Gold 6s,
County of Monroe, N. Y., 37s

; City of Brooklyn (Ward 30) 5s
Banks in New York. Farson, Leach & Co,, City of Mt. Yernon, 4s.

Legal ~“Investments for Savings

W & S i ,
Street, Wykes & Co., BONDS. hann BANKI;:RI;IeS|nger

2 Wall Street. New York.
44 WALL STREET, NEW YORK.

CORRESPONDENCE SOLICITED.
BONDS W. J. Hayes & Sons,
City of Pittsb P Chi New York BANKERS,
1 o Ittsourg, a. icago, ew York, .
C);t of Brooklgn N Y 9 Dealers in MUNICIPAL BONDS,
Y yn, s 115 Dearborn St. 2 Wall Street. S Rail Bond d other high de i
City of Denver, Col. esttﬁgﬁtsal way Bonds, and other high grade in-
City of Pneblo, Col. BOSTON, MASS., Cleveland, Ohio,
City of Davenport, lowa. MUNICIPAL AND RAILROAD 7  Exchange Place. 311-313 Superior St»
City of Superior, Wig. BON DS Cable Address. “KENNETH.”
City of Anderson, Inti And all L I's ities B ht and Sold
Clty of Youngstown Ohio. nda oca ecurities oug an olda. AUGUSTUS FLOYD,
Onngzp Ig::{:‘tscrlptlon and fnll list of other Securities NEW YORK, BROOKLYN AND JER- DEALER IN
SEY CITY BONDS A SPECIALTY.
C. H. WHITE & CO INVESTMENT  SECURITIES,
. H & . S
W. E. R. SMITH, 32 PINE STREET, NEW YORK.
BROADWAY, - - NEW YORK. 6 BROAD STREET, - NEW YORK.STREETRAILWAY BONDS BOUGHT and SOLD
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Tlie water works owned by St. Paul are self-sustainin
The water debt is to be met by the Boar

=$4,123,945.

THE CHRONICLE,

and cost
ol Water

Commissioners, who, according to the city charter, “shall establish

such water rates as will

at all times insure to the city a sutti

meient income to pay interest and to provide a fund to pay principal
upon all the bonds, etc., issued for water purposes.”

VALUATION AND INDEBTEDNESS.—The city’s assessed val-
uation, said to be about tOper cent of actual value, and tax rate have

been as follows:

Total City

jmemmm e m———— Assessed Valuation.----------------- , Tax Bate Bonds.
Years. Real. Personal. Total. per $1,000. Dee. 31.
1894.. $109,179,310 $14,170,395 $123,349,705 $21-00 $8,392,100
1893.. 109,710,896 16,904,398 126,615,294 20-00 8,442,100

*Al11 the valuation figures for 1891 and the total for 1890 are as re-

ported after deducting exemptions.

opulation was 133,156; in 1880it was
It is claimed that the figures reported

POPULATION.—n 1890
41,473; in 1870 it was 20,030.

by the U. S. Census Bureau for 1890 were too small.

Dayton, Ohio.—C. G. McMillen, Mayor.

The following is

special report to the Chronicie, certified to by City Comp-

troller C. A. Herbig,

Dayton is situated in Montgomery County.

LOANS—
Bridge Bonds-
e s, J&J, $3,000...Jan.

When Due.
1,1896

5s, M&N, 15,000...Nov. 1,1896
5s, M&S, 28,000...Sept. 1,1895
<$4,000 due y’rly.) to Sept. 1, 1901
5s, M&S, $5,000...Sept, 1,1902
5s, M&S, 5,000...Sept. 1, 1903
5pb, A&O, 12,000...0Oct. 1,1904

City Hall Bonds—
4s, M&S, $71,000.Sept. 26,1902

City Prison Bonds-
58, M&N, $10,000.Nov. 1,1896

Extending Indebted.Bonds—
58, J&D, $48,000....... June 1, 1895
<$6,000 due %/e'rla/) to June 1,1902
5s, J&D, $72,000....... June 1,1903
($12,000 duey'rly) to June 1,1908
5s, J&D, $15,000....... June 1,1909

5s, J&D, 15,000....... June 1,1910
Funded Debt Bonds—

5s, M&N, $25,000 Nov. 1,1896
4s, M&S, 65,000.Sept. 26, 1902
4*28, F&A, 2,000.Aug. 20,1895

F&A, 2,000.Aug. 20,1896
478, F&A, 2,000.Aug. 20,1897
4*28, F&A, 3,000.Aug. 20, 1898

Funded Debt Bonds—(Cont.)—
5s, A&O, $50,000.Apr. 1,1899
($15,000 due y’'rly to Apr. 1,1908.)

Fire Department Bonds—
5s, M&S, $24jO00....... Sept. 1,1895

($3,000 due y'rly) to Sept. 1,1902

General Street Improvement

Bonds—
5s, A&O, $50,000....... Apr. 1,1903
($10,000 due y'rly) to Apr. 1,1907
Levee Bono—
5s, M&N, $15,000....... Nov. 1,1896
5s, A&O, 15,000....0ct. 1, 1904
Park Street Sewer Bonds—
4s, J&D, $21,000....... June 1,1895
($3,000 due y’rly) to June 1,1901
4s, J&D, $5,000....June 1,1902
4s, A&O, 42,000....0ct. 1,1895
($7,000 due y'rly) to Oct. 1,1900
4s, A&O, $24,000....... Oct. 1,1901
($8,000 due y'rly) to Oct. 1,1903
4s, M&S, 4,000.... Sept. 1,1895
4s, M&S, 30,000....Sept. 1,1896
($6,000 due y’rly) to Sept. 1,1900
Police Deficiency Bonds—
5s, M&S,$36,000.... Sept. 1, 1895
($4,000 due y’rly) to Sept. 1,1903

[Vor.LX.

LOANS— When Due. Street Improv. Bonds—(Cont.)

Sewer Bonds— 5s, J&D, 15,000........ June 1 1910
5s, A&O, $25,000....... Apr. 1,1912 Wolf Creek Improvement
5s, A&O, 5,000....Apr. 1,1914 Bonds—
5s, AaO, 5",000...Apr. 1,1915 4s, M&N, $15,000....... May 1,1895
5s, A&O, 25,000....Apr. 1,1916 ($5,000 due y’rlg) to May 1,1>97
5s, A&O, 25,000....Apr. 1,1918 4s, M&N, $35,000....... May 1,1898

Street Paving Bonds— ($7,000 due y'rly) to May 1,1902

4*28, F&A, $28,000..Aug. 20,1895
($7,u00 due y'rly) to Aug. 20,1898

Water-Works Bonds—
4s, M&N, $505,000.,.. May 1,1905

5s, F&A, $25,000..Aug. 1,1906 Water - Works Enlargement
5s, A&O, 300,000..Apr. 1,1911 B' nds—

($50,000duey’rly) toApr. 1,1916 6s, M&N, $3,000......... May 1,1895
5s, A&O, $75,000.. Apr. 1,1917 Water-Works Improvement
($25,000d e%/'rlal)toApr. 1,1919 Bonds—

55, M&N,$25,000..Nov. 1,1913 6s, F&A, $9,000...Aug. 1,1895
5s, M&N, 25,0001 Nov. 1,1915 5s, F&A, 50,000...Aug. 1,1896
5s, M&N, 25,000..Nov. 1,1917 ($5,000 due y'rly) to Aug. 1,1905
5s. M&N, 25,000..Nov. 1, 1919 5s, M&S, $45,000...Sept.1, 1895

Southwestern Sewer Bonds-
48, M&S, $2,000.........Sept. 1, 1895
4s, M&S, 15,000.........Sept. 1, 1896
($3,000 due y’'rly) to Sept. 1,1900

Street Improvement Bonds—

($5,000 due ’rI&/) to Sept. 1,1903
5s, A&O, $100,000...Apr. 1,1906
($25*000 due y'rly) to Apr. 1,1909
4*28, F&A, $30,000..Aug. 20,1895
($3,000 dueye’'rly)to Aug. 20, 1904

5s, J&D, $48,000........ June 1,1895 4s. A&O, $21.000..0ct. 1,1895

($6,000 due y'rly) to June 1,1902 ($3,000 due y'rly) to Oct. 1,1901
5s, J&D, $72,000........ June 1, 1903 4s, A&O, $20,000..0ct. 1,1901
($12,000 due y’rly) to June 1,1908 ($4,000 due y’'rly) to Oct. 1,1906

5s, J&D, $15,000........ June 1,1909 4*2S F&A, $5,000..Aug. 20:1905

TOTAL DEBT, Etc—The subjoined statement shows_Dayton'’s
total municipal debt, the assessed valuation of property in the cit
and the rate levied for all purposes (State, county, city and school%
for the years indicated.

Years. *Tolal Debt. Assessed Val. Taxp. $1,000
1895 (March 1).......$2,497,000 $41,048,210 $26-00
1894. .. 2,209,500 40,670,750 25-20

*The total debt as for March 1, 1895, included a water debt of
$788,000. In addition to the total general debt there v ere outstand’
ing on March 1,1895, special assessment bonds to the amount of $1,-
394,165; principal and interest payable from assessments upon
abutting or benetitied property. All of said bonds are due and payable
n from one to ten years.

The sinking lund assets on March 1,1895, amounted to $180,991 60.

There was also a school debt on March 1,1895, of $510,000, The
estimated value of school propert%/ as regorted to the Board of Edu-
cation in February, 1895, was $1,373,729 50.

The actual valuation of property is $100,000,000.

PAR VALUE OF BONDS—The bonds are all for $1,000 each, inter-
est payable at the American Exchange National Bank, New York City.

POPULATION.—In 1890 population was 61,220; in 1880 it was
38%%6% in 1870 itwas 30,473; in 1895, according to local figures,

CHICAGO.
Loeb & Gatzert,

MORTGAGE BANKERS,
125 LA SALLE STREET, CHICAGO
First Mortgages for sale ir(]jlarge and small amounts

netting inveéstors 6, 6J*and 6 per cent, secured bj
Improved and income-bearing Chicago city property.

Principal and Interest payable In Gold.
CORRESPONDENCE SOLICITED.

A. O. SLAUGHTER, Member N. Y. Stock Exchange
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,

BANKERS,
113-117 LA HALLE STREET,

CHICAGO, ILLS.
Chicago Hecnrltte« Bought and Hold.
BOND YIELDING AN INCOME
4% TO 6%

CITY, MASON, LEWIS & CO., Bankers
-COUNTY 171 LASALLE 8TREET,
SCHOOL CHICAGO

A. G. Becker & Co.,

(INCORPORATED)

COMMERCIAL PAPER,

154 La Salle St., Chicago, 111.

send for lists.

Jamieson & Co.,
STOCKS—BONUS,

Members New York and Chicago Stock Exohangei

187 DEARBORN STREET,
Chicago, Ills.

Private wire to New York and Philadelphia.

MORTGAGE LOANS

IN

TEXAS.

7 Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO.,
SAN ANTONIO, TEXAS.

MISCELLANEOUS.
Rudolph Kleybolte & Co.

Investment Bankers,

30 West Third Street, Cincinnati, Ohio.

Choice InYestment Bonds of Cities,

Counties and School Districts.

LISTS MAILED UPON APPLICATION.

SOUTHERN LANDS

At PRESENT PRICES are the CHEAPEST
PROPERTY in AMERICA.
0T Investigate and yon will Invest.
TIMBER, ZARGE,
MINERAZ, SMALL,
FARMING. TRACTS.

Send 25 cents for “ The Road to Wealth Leads
Through the South.”

E.C. ROBERTSON & CO., Cincinnati, O.
(Neave Building.)

GEORGIA MORTGAGE LOANS.

SOUTHERN LOAN AND TRUST COMPANY OF
MACON, GA.
J. S. SCHOFIELD, Pres. H. M. SMITH, Sea
F. O. SCHOFIELD, Treasurer.

This company makes a specialty of handling a lino
Ited »mount of the best Uve-yéar mortgage loans
afforded by this _community. "Doing only "a small
business in this line, we can select the beSt. Loans
secured by business property net the investor six

er cent, residence, seven per cent. Principal and
nterest payable at the Merchants’ Exchauge,Na-
tional Bank, New York. Correspondence solicited.

SEARS & WHITE

Successors to
EUGENE R. COLE,
stationers and printers.
Supply Banks, Bankers, Stock Brokers and Cor-
porations with oomplete outfits of Acoount Booki
and Stationery. . ]
New concerns orgamsmg will have the!
orders promptly executed.

No. 1 WILLIAM STREET.

WM. FRANKLIN HALL
Books ACCOUNTANT aubiTeD

New forms designed for books of acoount.
Settlement of Insolvent Estates.
418 Exchange Building, 68J State Street, Boston

MISCELLANEOUS.

1850. 1895.

The United States. Life
Insurance Co.

IN THE CITY OF NEW YORK.

_ This old and reliable Company now has the exper-
ience of forty-five years of practical Life Insurance,
which has taught it'that the sine qua non of success
is the adopiion of good plans of insurance, and ihe
pursuit cf a liberal policy towards _noth its Insured
and its Agents. These essentials it possesses in an
eminent degree, hut judiciously tempered by that
conservatism which isthebest possible safeguard of
the policy-holder._ Its contracts are incontestable
after two years, They are non-forfeiting, providing
generally for either paid-up policy or extended in-
surance, at the option of thepollcy holder, It gives
ten cays of grace in payment of all premiums. Its
course during the past forty-five years abundantly
demonstrates its absolute security.

Aetive and successful Agents, wishing torep*
resent this Company, may communicate
with the President at the Home Office,
261 Broadway, New York.

OFFICERS:

President

O;UZ

(=
<IT Ig
ITIO :
-z

ANCE COMMITTEE:

® S>SPOO

m

Pres. Chem. Nat. Bank
R Builder
, Pres. Imp. & Traders’ Nat. R'k
Leather

o
=M

The Globe Filing System

Is the most perfect
ever devised for the

Systematic Filing of Papers
Illustrated catalogue-free.

THE GLOBE CO., Cincinnati.
4» Beaver £t(N,Y.

CHRONICLE VOLUMES
SINCE 1866.

Any office possessing these volumes since 1860 has
at hand for convenient reference a complete and
reliable financial history o f.the period. Parties
having the more recent volumes can obtain from
the publishers most of the earlier volumes, or com

piete sets can be furnished.
WM. B. DANA COMPANY,
, ,7,6?a Pine Street, New York.
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March 33, 1895.

Jiisxxraxxcje. ,,

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York, January 22,1895.

The Trustees, in conformity with the Charter
ef the Company, submit the following state-
ment of its affairs on the 31st of December,
1894.
Premiums on Marine Risks from
‘1st January, 1894, to 3i1st

Deoember, 1894.........cccevvenee.
iPremiums on Policies not

rr;‘:;atrked off 1st January, 1894

$2,760,920 62

1,106,515 77

Total Marine Premiums......... $3,867,436 39

Premiums marked off from 1st
January, 1894, to 31st Decem-
ber, 1894......cciiiiiiiiiiiiies

¢Losses paid during the
same period.. ..$1,411,292 89

Returns of Premiums
and Expenses............ $624,154 64

$2,840,284 98

The Company has the following assets, viz.:
United States and City of New
York Stock: City Banks and
other Stocks.........cccoeiiiiicins
Loans secured by Stocks and

$8,247,455 00

otherwise......cccocoevvieei e, 1,043,500 00
iReal Estate and Claims due the

Company, estimated at 1,009,845 30
Premium Notes and Bills Re-

ceivable ..o v, 855,69314
<Qathin Bank........cccocevvviniiinne 9 184,238 44

J Amount.........iiinnn $11,340,731 88

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof or their legal representatives
on and after Tuesday, the fifth of February
next.

FIFTY PER CENT of the outstanding certifi-
cates of the issue of 1890 will be redeemed and
paid to the holders thereof, or their legal rep-
resentatives, on and after Tuesday, the fifth of
February next, from which date interest on
lbe amount so redeemable will cease. The
certificates to be produced at the time of pay-
-ment and canceled to the extent paid.

A DIVIDEND OF FORTY PER CENT is
=declared on the net earned premiums of the
Company for the year ending 31st December,
1894, for which certificates will be issued on
And after Tuesday, the seventh of May next.

By order of the Board,

J. H. CHAPMAN, Secretary.

TRUSTEES :
J. D. Jones, Charles H. Marshall,
W. H. H. Moore, Charles D. Leverich,
_A A. Raven, Edward Floyd-Jones,

Joseph H. Chapman,
James Low,

James G, De Forest,
William DeQroot,
William H. Webb,
Horace Gray,
Charles P. Burdett,
Henry E. Hawley,
William E. Dodge,
=George Bliss,

John L. Riker,

C. A. Hand,

John D. Hewlett,
Gustav Amsinck,

N. Denton Smith,

J. D. JONES, President,
- W. H. H. MOORE, Vice-President,
A. A. RAVEN, 2d Vice President,

George H. Macy,
Lawrence Turnure,
Waldron P. Brown.
Anson W. Hard,
Isaac Bell,

Joseph Agostini,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell,
Everett Frazar,
William B. Boulton,
George W. Quintard,
Paul L. Thebaud,
John B. Woodward,
George CoppelL

THE CHRONICLE
JuMijcalitftxs.

NOW READY.

TUB

Financial Review.

(ANNUAL.)

1895.

A Year Book

FINANCIAL INFORMATION,
275 PAGES.

CONTENTS:

Retrospect of 1894.

Bank Clearings and. Speculation.

Listings of Securities on tke
York Stock Exchange.

Business Failures In 1894,

Banking and Financial—

Government Bond 'Proposals—Amount of
Subscriptions and List of Subscribers.
New York City Bank Movements.
Crop and Other Productions.
The Yeals Crops.
Pig ron Production.
Anthracite Coal Production.
Great Britain—Mercantile and Finan-
cial AHairs.
Commercial and Financial Review for 1894.
Trade and Commerce—
The Exceptional Character of our Foreign
Trade in 1894.
Values of Exports and Imports of the
United States and the T.ade Balance
for 30 years, 1865 1894. i
Exports of Leading Articles of Domestic
Produce for Three Years.
Imports of Leading Articles of Merchandise
for Three Years. A
Comparative Prices of Merchandise, 1860,
1879 and 1891-95.
Foreign Exchange—
Prices in New York in 1893 and 1894.
Gold and Silver-
Review of Gold and Silver Production.
Pioductof Gold in Australasian_Coloniei.
World’s Gold Production since 1870.
World's Silver Production since 1870.
Investments—
Compound Interest Table, Showing Accu-
mulations of Money in a Series of Years.
Table Showing the Rate Per Cent Realized
on Stocks Purchased at differentpricer.

United States Debt and Securities—
Debt of the United States, 1793-1894.
Highest and Lowest Prices of U. S. Bonds,

monthly, 1860-1894.

State Securities.—

Highest and Lowest Quotations of State

Securities, 1860-1894.
lallroads and their Securities—

Railroad Statistics for the United States

Railroad Earnings in 1893 and 1894.

Railroad Bonds in New York, 1890-1894—
Highest »nd Lowest Prices »fonthly.

Raiiro dand Miscellaneous Stocks in New
York, 1890-1894—Highest and Lowest
Prices Monthly.

Railroad Bonds™ in Boston, 1894—Highest
and Lowest Prices Monthly.

Railroad Stocks in Poston 1894—Highest
and Lowest Prices Monthly.

Railroad Bonds in Philad)ellphia, 1894—
Highest and Lowest Prices Monthly.

Railroad Stocks in Plii‘aoelphia, 1894—
Highest and Lowest Piices .vioothly.

Railroad Bonds inBaiti >ore. 1894—High-
est and Lowest Prices Monthly.

Railroad Stock* in halt)more, ¥894—High-
est and Lowest Prices Monthly.

Appendix—
Investors’ Supplement.f(lssue of January
26,1895, Bound up with the Review.)

New

Bound in red doth,
To Chronicle Subscriber«,";- - - - -

R® 00
150

WM. B. DANA COMPANY,
PUBLISHERS,

Pine St., Cor. Pearl St., New York.

ffixxatxciixl.

Cable Addreaa:
" RUDERATION, N. Yrf

Haight & Freese,

Bankers & Commission Stock Brokers,
53 BROADWAY, NEW YORK.

STOCKS, BONDS AND GRAIN
Bought and Sold at 1-16 Commission.
Special attention given to out-of-town ae
counts,

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.
INVESTMENT BONDS.

AMounts of Banks, Bankers and Individuals
received on favorable terms.
NATIONAL BANK REFERENCES FURNISHED.
Uptown Office, 1132 Broadway.

HOLMES & CO.,

61 BROADWAY, NEW YORK.

York Stock Exchange.
lew York Cotton Exchange.
hicago Board of Trade.

Long distance Telephone :
“lié CORTLANDT.”

InvestmentStocks & Bonds,Grain,Cotton

and all securities that are dealt Inon the NewYork,
Chicago, Philadelphia or Boston Stock Exchanges
bought and sold for cash or carried on margin.

Branch Office: Kellogg Bldg., F St.,Washington, D. C.
M arket Letter on Application,

Haven & Stoutj

BANKERS AND BROKERS8»
2 Exchange Court, N. Y.

Allow Interest at the rate of four percent
per annum on deposits Subject to check.
Buy and Bell Railroad Stocks and Bonds
op Margin or for Cash at I-16th
per cent Commission.

Members of the Consolidated Stook and Petroleum
Exchanges.

W. G. Hopper. H. S. Hopper.

Wm. G. Hopper & Go.,

28 South Third St., Phlla.

STOCKS, BONDS AND COTTON
Bought and Sold on Commission.
Private wire direct to New York.

Wm. M. Harriman, Member N. Y. Stock Exchange.
NICHOLAS FISH. OLIVER HARRIMAN, JR.

Harriman & Co.,
EQUITABLE BUILDING, NEW YORK.

BANKERS AND BROKERS,
Transact a General Bankingsand Stock Exchange
Business.

ALL N.Y. CITY STREET RAILROAD
Andother Investment Securities dealt In by

R. J. Jacobs & Co.,

41 NEW STREET, - NEW YORK
MEMBERS N. Y. STOCK EXCHANGE.

Orders In Stocks and Bonds executed for Cashor
on Margin.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
»3 Wall wt«»at, kK.w Vorn.

Jos. O. Osgood,

M. Am. Soc. C. E. Consulting Engineer.
Reports on Investment Properties for Bankers
arEJ Investors, . 3@ 2 S . «
xaminations in regard to physical condition an
character, earnings, management, needs, value, Oiu
Railroad Location and Construction#

120 BROADWAY, =+ + NEW YORK
SECURE BANK VAULTS.

GENUINE
ELDER CHROME STEEL AND IRON
0, 4 w ftaas .“1" tk

»«* pe B'w Vo » N riw ed — “—t
CHROME STEEL WORKS,
Kent Ave., Keap & Hooper Sts.,
le Man'f'ers Inthe U.S. BROOKLYN, M,Y .
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Cottoli.

WOODWARD
& STILLMAN

MERCHANTS

16 to 22 WILLIAM STREET
NEW YORK.

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

[ Bubh a Co, Limited, New Orleans, La.
r-DuBB Co,, Montgomery, Ala.

LEHMAN BROS.
OOHHI88I»!( MERCHANTS,

Nos. 16-22 William Street,
HEW YORK.

MEMBERS OF THE STOCK, COTTON, OOF
FEE AND PRODUCE EXCHANGES,
New York.

Orders executed on the above Exchanges as well
as In New Orleans. Chicago and foreign markets.

Hubbard Bros. & Co.,
COTTON EXCHANGE BUILDING,
NEW YORK.

Cotton Commission Merchants.

Members Rlew York Stock Exchange, New York
Cotton EXxcl hange,

n ur-
e_ofrcott?n for future delivery In New

81 se and s; )|
Liberal advances made on

rieans an 1ve rPO
eotton consignments.

PRICE, REID & CO.,
Norfolk, Va,.

ecial atfention given to orders for cotton for
& l}oretlgn oq' gomestloc shipment.

J. O. BLCSS. Gio. H. Church,

J. O. BLOSS & CO,,

COTTON MERCHANTS,
ESI William Street,
NEW YORK.

Geo. H. M°Fadden & Bro.

COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents
u Frederic Zerega Sc Co.
Brentenh €Correspondents
McFadden, Zerega de Co.

M. T. MAIN*. b. f. EVANS. Spedai.

Geo. Copeland & Co.,

COTTON BROKERS,
199 Foarl Street, - - New York.

Co,tt?n Iandeéi at fmill? from Sé)ulthern marlt<ets tg
SRREIAEY on NERV ol R GG, voontrae
Faul Schwarz. 8 A. FATHAN, Special.

Fatman & Schwarz,
COTTON COMMISSION MERCHANTS.
1 William Street, New York.
Members New York Cotton, Coffee and Produce
Exchanges.

Wm.bay.

Geo, W. Bally. J. A. Montgomery

Geo. W. Baily & Co.,

COMMISSION MERCHANTS,
COTTON AND NAVAL STORES.
Cotton Exchange Bldg, NEW YORK.

Execute Orders for Future Delivery of Cotton.
Correspondence |nV|tedl.: b

COTTON AND GRAIN

FOR FUTURE DELIVERY.

Frederick Paxson & Co.,
STOCK BROKERS,
DREXKL BUILDING, PHILADELPHIA.

eldhiRGesia hickgs B B1cka Cotton

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE.
Oxrttnx

INMAN, SWANN& Co

COTTON MERCHANTS,

New York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to 23 William St., New York.

EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON,

At the New York, Liverpool and New Orleans

Cotton Exchanges. Also orders for

COFFEE,
At the New York Coffee Exchange, and

©Rain and provisions

At the New York Produce Exchange
and the Chicago Board of Trade.

Hopkins, Dwight & Co.

COTTON, COTTONSEED Oil.
AND
SOUTHERN PRODUCE

COMMISSION MERCHANTS
Room S3* Cotton Exehage Building,
NBW YORK.

Giustavus O. Hopkins, i i *
Charies D Miier, " Satel Hiopne MH

J. Spencer Turner,
SUCCESSOR TO
Biinckerhoff, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

and all kinds or

COTTON CANVAS FELTING DUCK,
CAB COVERING BAGGING,
RAVENS DUCK, 8AIL TWINE, *C,,
POPE "AWNING” STRIPES.
AGENT
UNITED STATES BUNTING CO.

~ANMull supply all Widths and Colors, always in
109 Duane Street, New York.

Bliss, Fabyan & Co.,

NEW YORK, BOSTON,PHILADELPHIA.
Selling Agents fob Leading Brands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, AG.

Towels, Quilts, White Goods and Hoslory,
Drill», Sheetingy, <tc., for Export Trade,

Theo. H. price,
. G. McCormick. b.G. M. Stuart-Wortley.

Price, McCormick & Co,

BANKERS AND BROKERS,

Cotton Exchange Building, New York.

Members. New York Stock Exchange,
New York Cotton Exchange.
New York Produee Exchange,
Chicago Board of Trade.

Bowmanb.gjg a S ND»& £Cmomm.

Rich. P. Morgan & Sons,

RAILWAY EXPERTS

DWIGHT, ILLINOIS, U. 8, A.

« fx~ended experience in the construction
of_railways,w® offer our services as
Ealperab to examine and report
JPO05- tho charater an Con?ition of thed oln-
Equipment OT Railwa Nad also
thelr SAFE netq ee?rning capacity.ywe have

Henry c. Hardy.

50 BROADWAY, -

20 NASSAU STREET,

[Vot.'LX.

financial.

Walter |. Hatch,
Henry Prescott Hatch, Arthur MeWn Hatch
Members of N. Y. Stock and Produce Exchangee.

W. T. Hatch & Sons,
96 Broadway & 6 Wall St, New York.

Dealers in Investment stocks and bonds.

Personal attention given at the N.Y. Stock EXx.
ehange for the purchase and sale on oommisslon o f
stocks and bonds for cash or on margin.

,Iﬂ%erest allowed on deposits, subject to draft at
sight.

H. Prince & <20%
BANKE Pi»

BOSTON, MASS.

HIGH GRABE INVESTMENT»

Members of New York and Boston Stock

Gilman, Son & Co.,

BANKERS,
No. 62 CEDAR STREET,

A~Ntlon to a General Banking Business. Raw

curtties.1 Government Bonds and Investment SeT

A. S. Van-Wickle,

banker,
No. 1 BROADWAY, NEW YORK,
INVESTMENT SECURITIES.

Hatch & Foote,
BANKERS,
No. 3 NASSAU STREET, NEW YORK,.
INVESTMENT SECURITIES.
Gaston Hardy

H. C, Hardy & Co.,

BROKERS.

SQUIHERN SECURITIES.
NEW YORK1

Fifth Avenue Hotel,

Madison Square, New York.
The largest, best appointed and most liberally

managed hotel in the city, with the most central
and delightful looation.

hitchcock darling ago.

CHAS. M. ROLKER, E. M,

Minin* Engineer and Metallurgist,
NEW YORK

Inspects and reports on mines, mills an*
treatment of ores.

Refers, with permission to:

Messrs. J. ScW. SELIGMAN * CO,, H.Y
Hon. ABRAM S. HEWITT,N. Y.
A. EILERS, Pres’'t. Col. Smelting Co

Pueblo, Col.
THE BRITISH SOUTH AFRICA CO.

19 St. Swithins Lane, London, B. 0.
BARON EMILE B. D’ERLANGER,

4s Lothbury, London, B. G
ALFRED BEIT, Esq.,

Of MESSRS. WBRNHBR, BEITA 00,

1SO Blshopsgate Street, Within, London, BLC





