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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 16, have been 
$922,269,786, against $936,059,449 last week and $858,100,542 
the corresponding week of last year.

CLEARINGS. 
Returns by Telej raph

N e w  Y o r k .....................................
B o s t o n ................... ........................
P h iladelph ia .................................
B a lt im o r e .....................................
C h ica g o .........................................
St- L o u is .......................................
N e w  O rleans............. ..................

S ev en  c ities , 5 d a y s ..........
O th er c ities , 5 d a y s ...................

T o ta l a ll oities , 5 d a y s . . . .  
A l l  e itles . 1 d a y ..........................

T o ta l a ll o ities  fo r  w e e k ..

Week Ending Merck IS.

loss from 1893 reaches 13*5 per cent and from 1892 is 4*1 p. o.
Week ending March 9.

1895. 1894. Per Cent
$417,852,711

68,776,355
48,500,171

9,710,405
71,267,071
21,043,958

7,788,516

$391 ,578 ,846
64,771,093
45 ,698 ,254

9 ,922 .856
64,379 ,866
17,927,130

7,270,366

+  6 7  
+  6-2 
+  6*1 
— 2 T  
+10*7 
+ 1 7 -4  
+  7-1

$644,939,187
125,413,207

$601,546,411
114,401 ,213

+  7-2 
+  9-6

$770,352,394
151,917,392

$715,947,624
142 ,152,918

+  7-6 
+  6-9

$922,269,786 $858,100,542 + 7-5

The full details of clearings for the week covered by the 
above statement will be given next Saturday. W e cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, March 
9, are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of nearly twenty-three and three-quarter millions 
of dollars, but this is almost wholly due to the loss at New 
York. Contrasted with the week of 1894 the total for the 
whole country shows an excess of 6’6 per cent. Compared 
with the week of 1893 the current returns record a falling 
off of 25’1 per cent and the loss from .1892 is 23’3 per cent. 
Outside of New York the excess over 1894 is 10 per cent, the !

Clearings at— ice s . 1894. 1896. 
P . Cent

1893. 1892.

$ 8 $ 9
N ew  Y ork ................ 504,206,450 485.701.174 751,132,491 770,621,9««61.537.155 49,945,397

11,801,978
18,247,078
3,795,377
1,682,522
1,483,60)

+28-2
—0-6

66,945,923 66,650,272
12,679,779
14,877,778
8,780,780
1.842,430
1,441.958

11,805.492 13,459,559 
13,202,000 
4 858,785 
2,788,243 
1,494,165

11.729.427 —11-5
4.860.397 4-28*1
2,554.05) +84*0

40*7R och ester ............... 1,493,652
Syracuse.................. 910.565 779.97Î +10*7 937,49f 860,015W ilm ington............ 818,i >18 

637.550
685, >-06 
540,369

+19*2
+18*0

807,364 835,484
B in gh am ton ............ 330 900 368,200 -10*1 254,800 253 000

T ota l M id d le ....... 600,673,060 570,091,485 +5*3 856,880,838 873,293,40«
B oston ....................... 86,395,085 79,604,205 48*5

+8*5
99.221,454 87.535,15«

P rov iden ce ............... 4.Z9A60Î 3,862.70( 5,863,40t 5Ì739Ì7ÒÒ
H a rtfo rd ................... 2,304.244 1.962.Î-2S +22C 2,7?6.03i 2,004.697
N ew  H aven .............. 1,305,977 1 259.383 43*7 1,494,196 1.413.188
Springfield............... 1.463.728 1,032.15£ 441*8 1,37 .591 1,271,022
W orcester................. 1,234.338 1,009,921 482*2 1 188.24t 1,233,800
P ortlan d ................... 1.249 832 1,184,024 +10*1 1,342,261 1,026,040799 228 812.225 —4*0 874,34t
L ow ell ..................... 573.413 5P7.76C —4*0 661.12C 936,791
New B ed ford .......... 321,872 480,418 -83*0 451,0941 520,352

T ota l N ew  E n g ... 100,036,326 91,875,291 +8*9 114,752,345 101.679,752
88,918,905 79.161.028 +12*3 101 329.27« 87,568,36112,479,000 11,667,950 +7*0 14.116.550 13,333,9504,643,270 4,119.558 412*7 8,741 14« 5,922,3476,323,490 5,238.080 4 2 0 7 6817,618 6,248,9194,896,222 4,054,395 +20*8 5.035,267 4 920,5643.225.900 3.392.700 —6*0 3,437.400 2,971,9002,526,992 1,547,500 -183*3 1,883,100 1,623,455

In d ia n a p o lis ........... 1,055,365 1,116.639 — 5’ô 1,039,610 1,627.902966,546 767,778 +27*6 1,060,965 894,893405,412 367,9z8 4-10 2 475,897 490,981410,615 3.’8,<*25 4-26*0 418,876 350,000309,895 280,103 +7 0 364,446
212,853 158,161 4-84*6 277.58t 210,000242,471 173,778 4-89*8 252,030

C anton....................... 166,446
242,611

150,063
244,797

4-10*9
-0*9

147,000 .............

K a la m a z o o .. .. . . . . 262,314 257,801 41*8
T ot. M id. W e s t ’n. 127,288,907 113,025,214 412*6 140,280,767 126,102,772

San F ran cisco......... 14.093,838 12,490,955 4*12*8 14.658.530- 13.442,01«1.177,77' 834,611 441*1 2,025.944 1,981,9331.230,738 1,054,690 418*7 1,367.474 1,629,030439,088 555,561 -21*0 1,028,130 904,757521,205 675.171 —9*4 1,106,452 772,4801,289,034 1,220.200 + 5 1 1,111,548 910,058495,04« 500.000 —1*0 780,804
390,518 281,981 488*5 1,021,7ol

S ioux Falls..............
F argo..........................

66,443
123,156

138,316
161,900

-52*0
—24*0

172,970 148,000

T ota l P a cific ....... 19,826,836 17,819,448 +11*3 23,273,553 19,854,888
Kansas C ity............. 10.060.424 8,905,181 412*9 11.248,543 8,863,580
M inneapolis............. 4.727.825 5,197,356 —9*0 6,926,118 6,755,726
Omaha........................ 3.607.765 5.008,922 -28*0 7,236,421 4,654,152
St. P a u l................... 3.691,618 2,997.564 4-23*2 4,697,633 4,131,221
D en v er ...................... 2.959,968 2,769,499 46*9 6,325.802 5,681,023
D u lu th ....................... 1.700,000 1,992.803 —14*7 2.356.568 1,900,000
St. Josep h ................ 1.923,606 1,361,692 441*3 2,168.703 1,884,142
S ioux C ity ................ 500,000 012,171 —18*3 l,24*.05f 920.235
D es M oin es.............. 1.059.763 977.218 48*4 1,147,238 872,992
L in co ln ...................... 307,642 450,000 -31*6 010,427 663,394
W ich ita ..................... 572,769 525,243 4-9*0 405,194 591.601
T op eka ....................... 495,562 517,226 —4*2 398,988 333,260
Frem on t....................
H astin gs...................

100,551
69,698

144,020
122.000

-30*8
—42*9

125,049 92,074

T ot. o th er  W est. 31,767,191 31,580,895 4-0*6 43,984,800 37,333,40«
St. L ou is................... $3.987.284 21,805,806 4-10*0 20,042.743 23,926,275
N ew  Orleans............ 8.888.927 9,231,783 -3*7 10,735,771 12,034,416
L ou isv ille ................. 5,088,977 6,050,14.3 —6*0 8,279,911 0,685,144
G a lv e s t o n . . . . ......... 2.667.357 2,279,870 4-17*0 3,182,373 2,250,000
H ou ston .................... 2.579.510 2.100.000 4*22*8 3,085,054 1.921.485
R ichm ond................. 2,215,096 2,207,307 40*4 2,517,701 2.684,899
Savannah................. 1,802,970 1,931,699 —6*7 1,865.888 1,404,520
M e m p h is ................. 1,748.884 1,906.001 —8*3 2,247,917 4,427,367
A tlanta.............. . . . . 1,250,000 1,214.278 42*9 1,347.602

1.913,803
1,415,689

N ashville.................. 1.041 983 901,495 +15*3 1,927,721
Dallas......................... 1,268,200 1,229.425 4-3*2 1.0«9 061 980,000
N orfolk ...................... 9 <7.720 857,852 4-14*0 948,003 921,404
W a co .......................... 900.000 650,o00 463*6 757.H10 649,890
Fort W orth .............. 600.000 50o,000 4-20*0 512,848 423,978
Birm ingham ............ 324,313 315,576 +2*8 506,573 558,954

402,472 481,129 —16*3 593,544
Chattanooga............
L ittle  R ock * .............

222,225
387,162

203,517 4-9*2 457,496 455,000

T ota l S outhern .. 56,530,530 53,768.490 4-5*2 66,099,022 62,665,738

T ota l a ll................ 936,059,449 878,160.853 +6*6 1,250,277,°25 1,220.989,927
O utside N. Y ork . 431,852,999 392,459,079 410 :0 499,144,834 450,367,991

M ontreal................... 10,035,562 10,164.705 —1*3 12,147,087 10,022.659
T oron to ..................... 5,550,519 5.927,746 -6 *4 6.065.678 6,569.390
H alifax ...................... 1,13 <.620 

7«3,02(* 
680,387

1,133,596
844,129
793,429

40*0
—9*7

1,263,834 1,109,870

H a m ilto n ................ —n *3 874,558 640.26«
T ota l Canada....... 18,162,114 18,805,665 —3*7 20,851,357 18,342,175
* N ot Inclu ded  In to ta ls .
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THE FINANCIAL SITUATION
There has been no radical change in the general out

look this week, though all new developments have been 
favorable. Of this character is the report that the 
Atchison plan of reorganization is an assured success, 
it having, according to the statement given out, been 
adopted by the English and Dutch and American com
mittees and the floating debt underwritten. Indeed 
it is said by the American members of the guarantee 
syndicate that the London and Amsterdam represen
tatives have announced their willingness to assume the 
entire amount of assessments if necessary or whatever is 
left over. Should this arrangement be confirmed and 
fully carried out the reorganization of the Atchison 
portion of the system would seem to be rendered cer
tain, although some of the details of the plan as now 
understood will need to have more light thrown on 
them before the hearty acquiescence of the security 
holders can be counted on. Following the above an
nouncement was a more active movement and rise in 
some of the Atchison securities, especially the 4 per 
cent bonds. This latter was in accord too with the 
better tone and firmer feeling which has prevailed at 
the Stock Exchange for several days, accompanied 
with a higher and more active bond market.

Another satisfactory sign and encouraging feature 
has been the increase of business and rise in the wheat 
and corn and cotton markets the current week. Of 
course the first feeling would be a doubt whether the 
new movement was not a temporary spurt and of no 
lasting influence. It appeared to have its inception so 
far as wheat and corn are concerned in the small unused 
balance of those products that the Agricultural Depart
ment reported on hand for the first of March. Its 
figures were that only 75 million bushels of wheat and 
475£ million bushels of corn remained in the hands of 
producers March 1, 1895. These figures compare with 
114 million bushels of wheat and 586 million bushels 
of corn same date of 1894, with 135 million bushels of 
wheat and 627 million bushels of corn in 1893 and 171 
million bushels of wheat and 860 million bushels of 
corn in 1892. Such comparisons show how small a 
balance for marketing purposes even of corn our pro
ducers now hold if the Department's estimate is cor
rect. The visible supply though of wheat is large, so 
that if there is no new development other than the 
Department's report one would be inclined to question 
the permanency of the better feeling and increased 
activity in the market. Our coming crop and the year's 
crop in other countries are the controlling facts. At 
the moment these conditions of the problem do not 
look quite as promising as they did at this time last 
year. There is it would seem to be little less cer
tainty about our crop, there are unfavorable rumors 
about the prospect in Russia, and the very severe 
winter which has prevailed in Europe tends to make 
opinion a little skeptical of full results in other 
producing sections. Should the prospects prove in 
some measure as the season opens to accord with these 
doubts, beyond question there would be a good basis 
for a rise in the price of food products. Then there is 
a further circumstance that favorably affects the for
eign demand for all of these commodities, especially 
cotton, which is that business in Europe, but particu
larly in Great Britain, has improved and is improving.

A  fact which is tending to increase confidence is the 
continued suspension of gold exports. It was on the ’

2d of February, six weeks ago, that this outflow w as 
stopped. Of course each week the return of the move" 
ment is delayed the more likely other conditions are to 
intervene and assist the syndicate in their effort to pre
vent the recurrence of an outflow. One of these possible 
conditions is a more active money market, and there 
are reasons for thinking that at least the old stagnant 
state will not return. Some large transfers of money 
are reported to have been in progress this week, attend
ing the closing up of the Government bond transaction 
by the syndicate, and Mr. Ourtis, Assistant Secretary 
of the Treasury, has been here in connection with the 
affair. But each move had been so well planned that 
whatever has been done has scarcely caused an 
additional ripple in the money market. To be sure 
there have been rumors for three weeks that the syndi
cate was locking up money to affect the foreign 
exchange rates. We have not seen the least evidence 
of such an effort. Any artificial interference with the 
loan market could have only a temporary effect, for it 
would tend to attract currency to this center from the 
interior, and so defeat its object. Those who are 
engineering this operation understand the situation at 
least as well as any of us, and are not likely to adopt 
such a short-sighted measure. It would be impossible* 
however, to carry through an arrangement of the pro
portions of this bond contract and not see some marks 
of what was being done from day to day, especially as 
our bank reserves have been reduced about 44 million 
dollars since the last of November. Then, too, busi
ness throughout the country is certainly improving day 
by day and our Clearing-House institutions are finding 
new opportunities to use their funds among their cor
respondents. And when the full effect of the syndicate 
operations of this week are disclosed in the returns of 
the banks the reserve will be considerably less than it 
was last Saturday. So altogether there seems to be 
no reason to anticipate the repetition of a congested 
money market.

The dividend announcements of our great corpora
tions have attracted more than the usual attention this 
week. This follows from the fact that business and 
earnings in recent months, by reason of the trade de
pression and other unfavorable conditions, have nat
urally been small, and from the further fact that in 
the ordinary course of things only a slow and moderate 
change for the better can be counted on in the imme
diate future. Hence the question has been how far 
this situation, in the estimation of the managers of the 
properties, would make necessary a curtailment of the 
distribution of profits to the shareholders. Several 
large companies have acted on the question 
this week. The Chicago Milwaukee & St. Paul* 
as was expected, while declaring the usual semi
annual dividend of 3£ per cent on the preferred 
stock, has reduced the dividend on the common stock 
from 2 per cent to 1 per cent. It is important to 
note that the dividend does not purport to be based 
simply on the revenue results for the six months to 
December 31, but that the notice reads “  declared 
from the net earnings of the current fiscal year." 
Vice-President Bond is quoted as saying that the 
present payment makes no precedent as to what will 
be paid at the next semi-annual date. By that time, 
he says, it will be known what the situation as to the 
new crops is to be, and upon that of course everything 
hinges.

The Chicago & North Western has declared thfc 
usual quarterly dividend of I f  per cent on its preferred
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shares, but of course there was never any doubt regard- 
fng that dividend. The New York New Haven & 
Hartford has made the regular quarterly dividend of 
2 per cent. Notwithstanding the competition of the 
trolley roads the New Haven has been doing a remark
ably large business during the current fiscal year since 
July 1. In fact the way in which the earnings of all 
the roads in the New England States have been recov
ering during the last six months has been one of the 
gratifying features of the time. The latest official 
figures of the New Haven are for the quarter ending De
cember 31, and for that period there was an increase of 
$936,788 in the gross earnings and an increase of $664,- 
236 in the net earnings. For the six months to December 
31 the surplus above charges was $2,356,897 for 1894, 
as against only $1,187,649 for 1893. The Manhattan 
Elevated will pay its usual quarterly dividend of 1£ per 
cent; according to the return for the December quar
ter the earnings of the company are still falling off 
as the result of the competition of the cable roads a ad 
the depression in business. The Western Union Tele
graph has also declared its usual quarterly dividend, 
namely 1£ per cent. The dividend is for the current 
quarter (that ending March 31), and the statement for 
that quarter —in part estimated of course—shows a 
smaller deficiency below the dividend than in the same 
period a year ago, the amount of the deficit being 
$235,400, against $334,058. The March quarter is 
usually the poorest of the year.

The most important dividend announcement of the 
week, however—that of the New York Central—re
mains to be referred to. Rumors have been current 
for some time that the dividend would be reduced and 
these rumors have now been confirmed by the action of 
the Board of Directors yesterday in making the quar
terly payment only 1 per cent against the previous 
rate of 1£ per cent. In other words, the dividend is 
at the rate of 4 per cent per year instead of at the old 
rate of 5 per cent. The income statement for the 
March quarter, submitted at the same time, makes a 
rather unfavorable showing. But care should be taken 
not to attach undue importance to that feature. Ac 
cording to the return, there is a deficit of $599,600 
for the three months even after allowing for only 1 
per cent on the stock. As with many other 
companies, however, the March quarter is usually 
the poorest of the year. In 1894 there had like
wise been a deficiency in that quarter— $255,702 in 
amount. This it is true was after the payment of 1  ̂
per cent, but there would have been a small deficit 
($20,761) even if only 1 per cent had been paid.. Fur
thermore, it must not be forgotten that the road the 
present year had to contend with very severe weather, 
and that this added greatly to the operating cost. In 
February there was a very heavy snow blockade, which 
for several days made it both difficult and expensive to 
operate the road— in fact after the blizzard on the 8th 
the line was kept open only by the greatest effort. The 
income statement shows that the unfavorable result has 
followed almost entirely from the increase in operating 
cost. Gross earnings are reported but little less than a 
year ago, namely $9,667,400 against $9,722,854. E x . 
penses, however, increased $436,000, and hence net 
earnings fell off nearly half a million dollars.

Iren production now is on a somewhat smaller scale 
than a few months back. The “ Iron Age”  has issued its 
usual monthly statement this week and it shows that 
on March 1 there were only 173 furnaces in blast with 
a weekly capacity of 156,979 tons, against 179 furnaces

February 1 with a weekly capacity of 163,391 tons, 182' 
furnaces January 1 with a weekly capacity of 168,414 
tons, and 184 furnaces December 1 with a weekly 
capacity of 168,762 tons. Thus the decline has been 
going on for three months, and this, taken in conneo* 
tion with the fact that the aggregate of stocks, sold and 
unsold, has been rising, and is now reported at 770*972 
tons, against 718,073 tons February 1 and 645,458 
tons January 1, gives to the situation no doubt 
an unfavorable look. But we do not think the figures 
possess any significance as indicating the state of gen- - 
eral business. After the bituminous coal strike last 
year, when so many furnaces went out of blast for the 
lack of fuel, a great many delayed orders had to be 
filled, and work was resumed on a very large scale* 
The extent to which the movement was carried may be 
seen when we say that while on June 1 only 88 fur
naces were reported, with a capacity per week of 62,517‘ 
tons, the number increased month by month until on. 
December 1 there were 184 active furnaces, with a. 
weekly product of 168,762 tons. This was at 
the rate of over 8§ million gross tons per year, and 
of course that was too large an output to be perman
ently maintained in a period of trade depression. Some 
iron-makers have stopped work recently to make re
pairs. Others have found the continued low prices an 
obstacle to profitable results. In‘ viewof all the cir
cumstances, the falling off of less than 12,000 tons per 
week from the large total of last December seems per- 1 
fectly natural and can not be deemed remarkable* . 
Even now the output is 40 per cent greater than a year 
ago, showing how much more active business is.. On 
March 1, 1894, only 133 furnaces were in blast turning 
out 110,166 tons per week (and this was larger than for 
eight months previously), while for March 1, 1895, as 
we have seen, there are 173 active furnaces turning out 
156,979 tons.

Call money, representing bankers' balances, has been 
active this week, with loans at 1£ and at 3 per cent, but 
the bulk of the business has been at 2 per cent, the 
average being about 2% per cent. There was a fairly 
good demand at 2£@3 ,per cent early in the week, but. 
gradually the market grew easier and by Wednesday a 
lighter inquiry caused a reduction in the quotation to> 
2@2£ per cent and some money was placed at 1£ lata 
in the afternoon. The range yesterday was 1£@2 per 
cent, with the close at the latter figure. Renewals, 
have been generally at 2 per cent. Some of the 
down-town banks continue to quote 3 per cent 
for money over the counter, but they do very 
little at this rate, though loans made last week 
at 3 per cent stand undisturbed. The up-town banks > 
are moderately liberal in their offerings at 2 per cent* * 
but borrowers, as a rule, do not care to take the risks 
incident to dealings so far from their offices, particu
larly when they can obtain money at the same rate 
from trust companies and from some of the down-town 
banks and foreign bankers. For time money the 
demand is light except for long dates. The supply 
is only moderate, and rates are 3@3^- per cent for 
sixty to ninety days, 4@4£ for four to five month® 
and 5 for six to seven months. There is a fair de
mand for commercial paper, and some of the banks are 
re-discounting for their Southern correspondents, but 
as yet very little paper comes from the West, though 
rates at Chicago and other points are about the same 
as those ruling here. The large city banks are practi
cally out of the market for paper, and the business dene 
is chiefly with out-of-town buyers. The offerings are
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largely commission house names representing advances 
to mills. Quotations are 3f@ 4 per cent, for sixty to 
ninety day endorsed bills receivable, 4£@5 per cent for 
four months* commission house names, 4£@5 per cent 
for prime four months single names, 5@5£ per cent for 
prime six months and 6@7 percent for good four to six 
months single names.

One feature in the European situation this week has 
been an advance in the price of bar silver in London to 
27 15-16 pence per ounce. This is attributed to 
speculative purchases and it is intimated that these are 
■encouraged by the expectation that the war in China 
will soon be brought to an end, when silver will be 
wahted to pay the indemnity which Japan will secure. 
It  is reported that large stocks of the metal are stored 
in London, and that the London Produce Clearing 
House, which deals in silver futures, receives bullion 
on storage and makes cash advances upon it, contracted 
in February for the delivery up to July of 1,775,- 
224 ounces of the metal. Another feature has been 
the reduction by the Bank of France of its 
rate of discount from 2£ to 2 per cent, the 
first change in three years. The Bank of England 
minimum rate of discount remains unaltered at 2 per 
oent. The cable reports discounts of sixty to ninety 
day bank bills in London 1-J per cent. The open 
market rate at Paris is I f  per cent; at Berlin it is I f  
per cent, and at Frankfort I f  per cent. According to 
our special cable from London the Bank of England 
lost £219,048 bullion during the week and held at the 
Close of the week £36,967,782. Our correspondent 
further advises us that the loss was due to the export 
•of £808,000 (of which £500,000 were to Ohili, £270,- 
•000 to Brazil, £20,000 to the Cape and £18,000 to 
India), to receipts of £42,000 from the interior of Great 
Britain and to the import of £547,000, of which £242,- 
,3000 were bought in the open market, £182,000 were 
imported from Australia, £100,000 from Egypt, £17,- 
«000 from Roumania and £6,000 from France.

The foreign exchange market has been quiet this 
week and after opening slightly easier it gradually 
grew strong toward the middle of the week. The 
effect upon the market of the firmer tone for money 
on call has been slight, but nevertheless a somewhat 
noticeable factor, and it appears to have acted as a 
check upon the remittance of balances, these being 
readily loaned at 2 per cent. On Monday there was 
an average supply of commercial bills and a light in
quiry for remittance, and the market opened easy and 
it so continued throughout the day. On Tuesday there 
was a fair demand from remitters and a light supply of 
bills and the tone was a shade firmer, but there was no 
change in rates for actual business until the following 
day, when the figures for short sterling and 
cable transfers were advanced one-quarter of a 
cent per pound and marks moved up 1-16 of 
1 per cent; and the market closed firm, though 
business was not large. On Thursday the tone was 
strong but rates for actual business were unchanged 
and one feature was some demand to remit for stocks 
«old for European account. There were no indications 
•of offerings of syndicate bills and it was thought that 
the demand for Saturday’s steamer would be easily sat
isfied without such offerings. The market closed firm 
and long sterling was not influenced by the fractional 
advance in discounts in London. Yesterday substan
tially the same conditions ruled, the market being dull 
but firm. The following table shows the.daily posted 
fates for exchange by the leading drawers.

K'n., M oo.. rues.. MTed., Tnurs., Fri.
Mar 8. Mar. 11. Mar. 12. Mar. 13. Mar. I t . Mar. 15.

Brown Bros . . .  ji 80 days , 
[S ight....,

. 8814 

. 90
8 8 «
90

8 8 «
90

8 8 «
90

8 8 «
90

8 8 « '
90

Baring, ( 
M agoun ft Go. 1f 60 days. 

[S ight....,
. 8 ^ «  
. 90

8 8 «
90

8 8 «
90

8 8 «
90

8 8 «
90

8 8 «
90

Bank British j 
No. Am erica.. (

i60 days.. 
: Sight......

, 8 8 «  
, 90

8 8 «
90

8 3 «
90

8 8 «
9o

8 8 «
90

8 8 «
90

Bank o f  1 
M on trea l...... j

160 days., 
[S ight.....

. 8 8 «  
, 90

8 8 «
90

8 8 «
90

8 8 «
90

8 8 «
90

8 8 «
90

Canadian Bank 
o f  C om m erce .'

(60 days, 
i S ight....

. 8 8 «  

. 90
8 8 «
90

8 8 «
90

8 3 «
90

8 8 «
90

8 3 «
90

H eidelbach.Ick- 
elheim er ft Co

{ 60 days. 
( Sight....

. 8 3 «  

. 90
8 8 «
90

8 8 «
90

8 8 «
90

8 8 «
90

8 8 «
90

hazard Freres... ■(60 days. 
¡S ig h t....

8 8 «  
. 90

8 8 «
90

8 8 «
90

8 8 «
90

8 8 «
90

8 8 «
90

M erchants’ Bk. 
o f  C a n ada ....

J 60 days. 
( S ight....

. 8 8 «  
. 90

8 8 «
90

8 8 «
90

8 3 «
90

8 8 «
90

8 8 «
90

The market closed firm on Friday at 4 88£ for 60 days 
and 4 90 for sight. Rates for actual business in 
sterling were 4 88@4 88i for long, 4 89£@4 89£ for 
short and 4 89£@4 89f for cable transfers. Prime 
commercial bills are 4 87|@4 87f and documentary 
4 87@4 87L The steamship Umbria which arrived 
on Sunday brought $1,400,000 gold for the Belmont- 
Morgan syndicate. Mr. Ford of the Bureau of Stat
istics has this week issued the foreign trade statement 
for the month of February, and we give the figures 
below in our usual form.

F o r e ig n  T r a d e  M o v e m e n t  o f  t h b  U n i t e d  St a t e s .
In  th e  fo llow in g  table th ree  ciphers (000) a re  In a ll cases om itted .

/ - .................. -1894-5 . ■— —— —> /— ....- - 1 8 9 3 - 4 . " — . —»
J l e r c h a n -  Exporta. Imports. Excess. Exports. Imports. Excess.

d i s e . « 9 9 9 9 9
July-Sept.. 179 ,180 1 6 7 .6 4 7 + 4 ,5 33 9 1 4 ,8 3 5 16 8 .1 2 9 + 4 6 .6 9 6O ct.-D ec ... . 94S .49 3 1 7 9 .7 2 0 + 7 5 .7 7 3 9 7 9 .8 3 3 1 4 7 .2 0 8  + 1 9 5 .5 6 5
January.... 81 .230 «7 .550 + 1 3 .6 8 0

-9 ,0 1 8
85 ,909 51.921 + 3 3 .9 8 8

+ 1 1 ,8 1 3February . 5B.308 58,326 59 .910 48 .0 9 7
T o t a l . . . . . 55 8 ,2 1 1 4 6 6 ,2 4 3 + 9 1 ,9 6 8 63 3 ,4 7 7 4 1 5 .4 1 5  + 9 1 8 .0 6 2
G o l d .

July-Sept.. 19.601 5.477 + 1 4 ,1 2 4 9.561 54 ,203 -5 1 ,6 4 1
—3.305O ct.-D ec... 1 l .299 .ii,085 -t-7.814 3,497

1.279
6.802

January.... 95,9.59 1,231 + 9 4 ,6 9 8 705 +674
F eb ru ary . 1,505 5,632 —4,067 3,210 9,141 + 1 .0 6 9

T o ta l. . . . . 58 .391 16.025 + 4 9 .3 6 9 10 ,547 63 .850 -5 3 ,3 0 3
S t i v e r .

July-Kept.. . 11 ,050 9,701 + 8 .8 8 9 13 .868 5.434 + 8 .4 34
+ 9 .6 01O ct.-D ec... . 11 .079 9,479 + 9 ,2 00 19 .869 3,368January___ 3.756 662 + 3.094 4,842 914 + 3 ,9 3 1

February . 3,071 393 +9,678 4,135 864 + 3 ,2 7 1
T o ta l. . . . . 30 ,150 6,295 + 9 3 ,8 8 1 35 .714 10,477 + 9 5 ,2 3 7

+  E xcess o f  exports- — E x cess o f  im ports

We subjoin the totals for merchandise, gold and 
silver for the eight months for six years.

Eight
Atos.

M e r c h a n d is e . S o l d . Si l v e r .

Exports. Imports.
Excess

of
Exports

Ex
ports.

Im
ports.

Excess
of

Exports
Ex

ports.
Im

ports.
Excess 
of Ex
ports.

9 $ 9 9 9 9 9 9 $
94-95 558 ,211 4 66 ,243 91,908 58,394 16,025 49 ,369 30,156 6,295 9 3 ,8 6 1
9 3 - 9  t 63 3 ,4 7 7 415 ,416 9 1 8 0 6 2 10,547 63 .850 *53,303 35,714 10,477 95,237
9 9 - 9 3 586 ,873 5 5 7 ,0 7 3 99 ,800 61,793 11.044 56 ,749 98,317 17,679 1 0 ,6 3
9 1 - 9 9 7 37 .902 59 3 .7 7 8 9 1 4 4 2 4 15,380 45 ,043 *99,633 99,919 14,301 8.618
90-91 «9 9 ,6 0 2 5 4 0 ,5 5 0 89 ,052 90,641 16,890 3,751 16,100 13,979 9.18
8 9 - 9 0 611 ,111 5 0 4 ,665 106 440 10,745 10,176 669 96,706 19,833 13 .8 7

* E x c e s s  o f  im p o r t s .

We give on subsequent pages our review of railroad 
gross earnings for the month of February, showing a 
loss of $718,346, or 2*1 percent. For the fourth week 
of the month there was an increase of 4 52 per cent. 
For the first week of March our preliminary state
ment covering 65 roads records only 0’63 per cent 
increase. In net earnings the Illinois Central has a 
very good statement for the month of January, there 
being $123,120 increase in gross and $191,748 increase 
in net over a year ago. The Southern Pacific for the 
same month reports $186,189 increase in gross but $70,- 
801 decrease in n e t; the falling off follows entirely 
from a heavy loss on the Pacific system resulting from 
snow blockades on the Central Pacific. The Union 
Pacific for January reports $195,484 decrease in gross 
and $94,183 decrease in net. The new Southern Rail
way has $15,860 decrease in gross and $5,950 increase 
in net. The Indiana Decatur & Western reports net 
of $14,580 against $4,612, the Ohio River $18,314 
against $16,542, the Mexican National $158,343 against
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$140,257, the Chicago & West Michigan $2,416 against 
$17,303 deficit, and the Detroit Lansing & Northern 
$6,573 net against $3,365 deficit. The following shows 
the gross and net for four years of a number of roads :

,--------- -----— January Earnings.—----------------y

Name of Road—
1895.

%
1894.

$
1893.

$
1892.

(
B altim ore & O hio So. W . . . .Gross

N et
504,775
172,115

495,766
172,678

591,433
200,184

594,874

Chicago & W est M ichigan... .Gross 
N et

114,002
2,416

109,310
def.17,303

127.879 
def. 1,875

117,187
18,198

D etroit Lans. & N orthern.. .Gross
N et

82.449
6,573

75,483 
d e f 3.365

94 414 
15,532

83,971
11,043

Illinois C entral......................
N et

1.609 156 
538,048

1,486,036
346,300

1,546,595
409,218

1.504 832 
840,283

Jnd. D ecatur & W e ste rn ... .G ross
Net

38,737
14,»80

¿6,447
4,612

46,524
35,198

49,4 96 
19,785

M exican N ationa l.................
Net

359.137
158.343

345.426
140,257

413,265
137,517

322,713
86,819

O hio R iv e r ...............................
Net

48,025
18,314

46,694
16,541

59,748
23,013

45,051
16,531

Philadelphia & E rie............
N et

249,169
23.454

234.986
26,800

321,401
33,190

359,675
88.263

Southern P a cific ....................
Net

3.586.918
982,158

8,400,729
1,052,959

3,794,604
1,220,564

3,516,«40 
990.224

Southern  R a ilw ay................
Net

1,496,297
452,556

1,512.157
446,606

1,525,516
340,436

1,518.388
375,225

The following gives the week’s movements of money 
to and from the interior by the New York banks.

Week Ending March 15,1895. Received by 
N, Y, Banks•

Shipped by 
N. Y. Banks
"$2,575,000

200,000
$2,775,000

Net Interior 
Movement.

C urrency.............. . . . . . . . . . . . . . . .
»old __ ' ., ... ..........................

$3,504,000
512,000

$4,016,000

Gain. $929,000 
Gain. 312.000
Gain.$l,241,0 00Total gold and legal tenders....

Result with Sub-Treasury operations.

Week Ending March 15,1895. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Holdings.

Baaks’interior movement, as above 
S ub-Treasury operations................

$4,016,000
13,600,000

$2,775,000 Gain.$l,241.000 
16,800,000 Loss. 3,200,000

Total gold and legaltenders...... '$17,616,000 $19 ,575 ,000 L oss, 1 ,«59,000

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

Banfe of

England.....
F ran ce............
G erm an y.......
A u st.-H u n g ’y
Spain...............
N eth erlan d s . 
N at.B elgium .
T ot.th ls week 
T ot. prev. w ’k

March 14.1895.

Gold. Silver. Total.
£ £ £

36 967,782 ..............  86.967,782
85,7 32,2t-? 49,592,647 135,324.934 
40,792,600' 13.597,5001 54.390.000

March 15. 1894.

17,175,000
8.004.000
4.429.000 
3,493,333

196,593,902
197,984,311

13.715.000
11.950.000 
7,014,000 
1,746,667

30,890 000
19.954.000
11.443.000 
5,210,000

Gold.
£

30,751,517 
68,873,323 
34.404,750 
10,330, >00
7.918.000
4.321.000 
3,155,333

97,815,814 294,209,716 159,753.953 
97,712,176 295,696,487 158,707,63 >

50,623,013 
11,168,350 
16.233,000
7.739.000
7.029.000 
1,577,667

94.663,930
91,177,917

lotal.
£

30,751,547 
119,495.330 
45 873,000 
26,568, »<0
15.647.000
11.350.000 
4,733,000

254,417,883
252,885,585

TEXAS STILL REPELLING CAPITAL.
We think it will be generally regretted that the 

State of Texas is still engaged in enforcing a policy 
whose effect is to repel capital from her borders at a 
time when it would be such a help to get the use of 
new capital. What better moment could there be 
than the present, when prices are so low and materials 
so cheap, for opening up her vast undeveloped re
sources. Unfortunately what is now going on in the 
State is not calculated to encourage investments there 
or to promote confidence in the security of the invest
ments already existing.

Texas has made many mistakes of this kind in the 
past. Some of the acts she has subsequently had to 
correct; others are still operating to her disadvantage. 
The harm done to her interests is indisputable. Many 
capitalists here in the East regard her resources with 
great favor and would be willing to invest their money 
freely in the State if they could receive assurance of 
fair treatment. As it is, however, the attitude of the 
people, or r¿ither those who in their official capacity 
are supposed to represent and speak for the people, 
stands as a deterrent, restricting enterprise and discour
aging new ventures. It was supposed that with the 
retirement of Governor Hogg the aspect of things 
would change— that at least if no entirely new policy

was adopted the spirit of hostility to corporate inter
ests would not be persisted in, but give place to a 
more moderate and conciliatory course. Mr. Hogg is 
now General Solicitor for a railroad corporation in 
Texas (strange though it may seem in view of his 
past actions towards the railroads), and he has been 
succeeded as occupant of the Governor’s chair by Mr. 
Culberson. Judging from the events of the last few 
weeks the change of men is not likely to lead to a 
modification of the policy that ha3 for many years 
been so detrimental to the State’s interests.

On Tuesday of last week Governor Culberson saw 
fit to send a message to the Legislature in effect repri
manding it for having been in session sixty days and 
yet not having enacted into law any “  measures of 
urgency or general importance”  and vehemently de
manding the passage of certain laws favored by him, 
mainly intended to increase the taxes paid by corpora
tions and providing for further repressive measures in 
dealing with corporate bodies. Very naturally many 
of the legislators have retaliated. S ime bitter 
speeches have been made, and on the 7th resolutions 
of censure on the Governor were tabled in the Senate 
by only a single vote. We know nothing regarding 
the merits of the Legislature. But to impartial ob
servers at this distance it appears plain that the Gov
ernor’s act was both unwise and mischievous. Leaving 
altogether out of consideration the question of good 
taste and propriety involved in addressing a co-ordi
nate branch of the Government in that fashion, the 
message contains statements which reflect unfavorably 
on the fiscal affairs of the State. To some of the 
recommendations there would be no objection if 
made in a decorous manner and under different cir
cumstances. But the whole tone and spirit of the 
message is unfortunate, while the remarks bearing on 
corporate interests are intemperate in the extreme.

The character of the document may be judged from 
a few specimen extracts. The Governor speaks of 
“ conspiracies against the freedom of trade, entrenched 
behind organized capital and impelled by avarice and 
greed, dominating Texas commerce, and every year 
taking deeper and more dangerous r o o t d e c l a r e s  
that “ a foreign corporation that has debauched the 
State of California and corruptly imperiled the rights 
and liberties of her people by consolidation of corpora
tions and otherwise has invaded this State [Texas] for 
like purposes and is permitted to operate here ” ; makes 
reference to a “ fire insurance trust”  “  operating 
openly and defiantly” ; avers that “ indefensible assess
ments of railway property amounting to large exemp
tions from taxation are uncorrected and then goes 
on to tell the Lagislature that they must enact a law 
against the consolidation of railway corporations, an 
anti-trust law, a law increasing the rate of taxation on 
railroad, insurance, telephone, telegraph and express 
companies ; and various other similar measures.

Not content with this exhibition of his policy and 
purpose the Governor has also written a letter to the 
Railroad Commission of the State inquiring as to the 
extent to which the Commission have exercised the 
extraordinary powers conferred upon them by statute, 
since the removal by the decision of the United States 
Supreme Court of the injunction which had kept the 
Commission in a state of enforced inactivity for the 
previous year—upon what articles or commodities or 
classes of freight the Commission have fixed rates, what 
proportion of the entire tonnage has been “ regulated”  
in this way, and how present rates compare with

\
x \ \ \  t
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previous rates. To this inquiry toe Commission have 
made a very prompt reply. Tne facts are stated with 
unconcealed frankness and they are interesting as 
demonstrating that notwithstanding the decision of 
the Supreme Court the Commission are conducting 
things in much the same fashion as before. The Com
mission tell the Governor that since the filing of the 
mandate of the Supreme Court on the 29th of last 
June—that is a period of a little over eight months— 
they have “ made orders on the making, changing or 
modification of 142 rate s h e e t s t i n t  full rates have 
been fixed on commodities which amount to about 50£ 
per cent of the total tonnage transported in the State 
by railroads, and partial rates on a large part of the 
remaining tonnage ; that “  in nearly all cases the rates 
made by the Commission have been reduced that 
“ on cotton the reduction is 25 cents per bale, and it 
can be safely stated that the saving to the people of 
Texas under this reduction will be not less than 
$625,000 on the crop of 1894-95.”
* Here, then, is an official statement that the railroads 

of the State have contributed $625,000 to the producers 
by a rate reduction towards making up for the low 
price ruling for this important commodity. Now take 
this in connection with some other performances of the 
Railroad Board, and judge how this great interest is 
being treated. Under the law of April 8ch, 1893, it is 
made the duty of the Commission to ascertain, and in 
writing report to the Secretary of State, the value of 
each railroad in the State, including its franchises, 
appurtenances and property. After the appraisement 
has been finished, the Commission must give ten days' 
notice in writing to the railroad company that the 
report is ready, and the railroad has forty days after 
the date of service in which to file objections to the 
report; otherwise it is to be deposited with the Sec
retary of State as correct.

The Commission have done a great deal of work dur
ing the past year in fulfilment of this requirement of 
the law. The results are set out in the annual report 
of the Commission just issued. It appears that no less 
than 5,888 miles of road were appraised during the 
year. And what does the reader suppose the Commis
sion find the average cost per mile of this 5,888 miles 
to be ? Not quite $16,000 ($15,926), and this is sup
posed to represent the entire cost of the properties, 
including right of way, depots, bridges, tracks, grad
ing, terminals, stations, equipment, etc., etc., the 
Commission (to give an air of fairness to their estimates) 
having thrown in even an item entitled “ interest 
allowable during construction.”  In that way the Com
mission find that while the 5,888 miles are represented 
by $279,609,395 of stock and bonds outstanding, the 
actual value of the same is only $93,785,160. Nothing 
could illustrate the farcical nature of the appraisement 
more plainly than this absurd estimate of less than 
$16,000 per mile. In the case of only two roads is the 
cost put at $20,000 per mile or higher.

The report states that “  the basis of the valuation 
made by the Commission has been the present cost of 
reproducing the physical properties of the roads in 
question.”  Every one knows that ruling prices of ma
terials and supplies are the lowest ever reached, and no 
one not blind to the requirements of equity and justice 
would seriously contend that these prices furnished a 
fair basis for estimating the value of the properties. 
But even under that method an average of $15,926 per 
mile must be considered as falling far short of what it 
would cost to reproduce the roads. The Commission

well understood that no one would be inclined to accept 
such an absurdly small average cost as correct, so they 
seek to find support for it in extraneous aids. “ An 
interesting corroboration”  of it, they say, “  is given by 
a statement made by the Inter-State Commerce Com
mission in its report for 1891.”  They then show that 
the Statistician of the Commission, by capitalizing the 
net earnings of Group IX , comprising Texas, Louisiana 
and a portion of New Mexico, at 5 per cent, found the 
value of the roads to be only $14,089 per mile. What 
a beautiful theory this is for eliminating the factor of 
cost altogether! No matter how low and unsatisfactory 
rates may be, and no matter how small the net earnings 
as a result, by capitalizing these net earnings at 5 per 
cent and making that the value of the property, one 
can always show that 5 per cent is being earned by the 
roads, and that consequently no fm lt can be found 
with the rates.

The Commission intimate that when the entire 
mileage of the State has been appraised the average 
will be even less than $15,926 per mile. They give 
two reasons for this opinion, one reason being that the 
valuation of the most expensive lines has already been 
made; the other reason they say is the “  probable 
permanence of the lower prices now ruling for con
struction and material,”  and they point to the prices 
quoted for rails in illustration. But if this latter 
means anything it means that with every decrease in 
the price of materials the estimate of cost of the 
roads may be legitimately reduced, thus diminishing 
thn amount of net earnings required to meet a full 
return on such cost, and furnishing consequently a 
basis for further rate reductions. By parity of reason
ing an advance in the price of materials would lead to 
an increase in the average cost and require an advance 
in rates to net a full return on such higher cost. 
Suppose that next year materials should appreciate in 
price, would the Commission consider that a good 
ground for charging higher rates on the part of the 
roads ? We are sure they would not; and the whole 
matter merely goes to show that the method of com
puting cost of road on the basis of existing prices, and 
adjusting rates and net earnings to that basis, is falla
cious and one-sided.

As would be expected, the Commission have made 
their estimate of cost a measure for determining the 
profitableness of railroad operations in the State. They 
give the net income for the year ending June 30, 1894,. 
of the mileage whose value has been appraised, at 
$5,129,219. On the $279,609,395 of stock and bonds 
outstanding this amount of net shows a return of only 
1*834 per cent. But on the $93,785,160 of appraised 
value the return would be 5 *469 percent. We have 
already shown why the Commission's estimate of cost 
can not be accepted. But the net earnings are also 
open to criticism. We do not know how the amount 
of net was arrived at in those cases where companies do 
not report the earnings of their Texas mileage sepa
rately. We observe, however, that in all cases the net 
is given before deducting the taxes, which is a decidedly 
unfair way of figuring the result, since the security 
holders can only get what is left after the taxes have 
been paid. To the extent of the taxes, therefore, the 
return is less than 5*469 even on the Commission's low 
basis of valuation. We also observe that track rentals 
have not been deducted, though this item is generally 
a small one. Nor is any allowance made for improve
ments or betterments, and it mu3t be borne in mind 
too that expenses in 1894 were kept down to the lowest
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point possible because of the bad times and the great 
falling off in revenues which occurred. It deserves to 
be remembered, moreover, that the net earnings even 
on the lines located wholly within Texas do not come 
entirely from Texas business, but in many instances 
come in good part from business simply passing over 
the roads in transit to and from points outside the 
State. This is pre-eminently true of the Huntington 
lines, like the Texas & New Orleans, the Galveston 
Harrisburg & San Antonio, &c. With all these advan
tages the rate of return on the Commission’s estimate 
of cost is very small for many of the roads. The Mis
souri Kansas & Texas lines in Texas show but 3 ’824 
per cent earned, and with the $79,415 paid for taxes 
taken out the rate would be nearly six-tenths of one 
per cent less. Tire San Antonio & Aransas Pass shows 
3*839 per cent earned, and with the $53,826 paid for 
taxes deducted the percentage would be reduced to 
about the same extent as in the other case.

These are the results for the year ending June 30, 
1894. In that year we believe not a single Texas road 
paid any dividends on its stock—barring only the 
Texas & New Orleans, which forms part of the 
Southern Pacific through line. Since then, as we 
have seen, the Commission have made a reduction in 
rates involving a loss in revenue, according to their 
estimate, of $625,000 on the item of cotton alone. 
Now the Governor proposes an increase in the taxes of 
the roads. How long can this double process go on, 
especially with the industries of the country so greatly 
depressed as at present? Is it not time that the State 
pursued a more enlightened policy ? Is not the need 
for such a policy imperative?

BRITISH POLITICS— THE OUTLOOK.
There are at the present moment many indications 

that important changes are imminent, both directly 
and indirectly, in the sphere of British political life. 
Prominent among these is the unsatisfactory condition 
of the health of the Prime Minister and the persistent 
rumors that he contemplates resignation as soon as cir
cumstances shall render so important a step consistent 
with his sense of public duty. Were there no other 
reasons than the condition of Lord Rosebery’s health, 
We might feel justified in setting the resignation fea
ture of the situation aside as mere idle political talk, 
having no foundation in fact.

Unhappily, however, there are other reasons which 
go far to sustain what may without any exaggeration 
of statement be said to be the general belief. So far 
Lord Rosebery’ s administra ion has not been a success; 
and the presumption is that no one is more fully alive 
to that fact than himself. In the circumstances it 
is not wonderful that importance should be attached 
to the double visit made to the Queen on the same 
day, and on the eve of her departure for the Riviera— 
the visit first of Lord Rosebery and shortly afterwards 
of the Marquis of Salisbury. It has never been the 
custom of the Minister in power to encourage inter
course between the crown and the chief of the opposi
tion ; and it is only justice to add that it has not been 
the custom of the opposition leader to court such 
intercourse.

It would hardly be fair to measure Lord Rosebery’s 
ability to play the part of a great parliamentary leader 
by the results of his tenure of office up to date. His 
ability has been conspicuously made manifest in various 
departments of intellectual activity. He has been

called the child of fortune. As a very young man Lord 
Rosebery won the esteem of all those who knew him; 
and years have rolled past since he was first spoken of 
as Mr. Gladstone’s political successor, and as destined 
to make his mark in the political history of his coun
try. His skill in managing men has been revealed on 
several occasions, notably in a famous labor question a 
few years ago, when he won over the workingmen to 
his views and prevented what might have proved to be 
serious trouble; and as chairman of the London County 
Council he gave universal satisfaction. His literary as 
well as his political capacity has been revealed to advan
tage in his “ Life of William Pitt.”  In his present 
position it has to be said for him not only that he came 
into power at Mr. Gladstone’s desire and as Mr. Glad
stone’s successor, but that he accepted office handi
capped with, in some respects, the hopeless policy of 
his predecessor. If he had been less good-natured and 
less devoted to hi3 chief personally, he might have as
sumed power with much greater prospects of success. 
By his persistent and long-continued efforts to meet the 
demands of a section of the Irish people, Mr. Glad
stone had antagonized the Conservative classes all over 
Great Britain; and Lord Rosebery began his work with 
this unfortunate inheritance— an inheritance which 
made success on the main lines of his predecessor s 
policy practically impossible.

So far L rd Rosebery has done his best to keep away 
from these main lines ; and perhaps he has done as 
well as most men could have done in the circum
stances. Unhappily, however, he was fettered with 
promises. Mr. Gladstone had taken a decided position 
against the House of Lords for their unanimous rejec
tion of his last Irish measure. Roseb ry, although the 
head of an ancient and noble family, took his chiefs 
view of the situation. The House of Lords must be 
reformed. It must no longer be allowed to stand in 
the way of the legislation of the House of Commons. 
When, therefore, Rosebery accepted office in the spring 
of last year, the cry was still loud against the Peers ; 
and the public as well as both Houses were plainly 
given to understand that the first great movement of 
the Liberals under their new leader would be toward 
the reconstruction of the Upper House of Parliament. 
This promise has not been kept. The Tories have been 
eager for the issue. They have again and again de
clared themselves ready to take up the “  gauntlet ”  
which was so ostentatiously thrown down. But on the 
House-of-Lords question Lord Rosebery and his col
leagues have delayed to measure their strength with 
their Tory rivals. Reform of the House is certainly 
within the range of the possible ; but any attempt at 
radical reconstruction, it has been apparent from the 
outset to every intelligent man at all familiar with the 
British Constitution, would meet with defeat. It is not 
without good reason that the attack on the Lords has 
been delayed, if the purpose has not been finally aban
doned. It would be unwise to court defeat where de
feat is certain ; but it would have been better if the 
reconstruction of the House of Lords had not formed 
part of Lord Rosebery’s programme.

The failure to carry out their threat against the 
Lords and to fulfill the promise made in this particular 
has brought discredit on the Liberal leaders. It has 
likewise given the Conservatives a feeling of confidence 
in their own strength. It has alienated from the Lib 
eral leaders a large number of members who, although 
not entirely in sympathy with them on all questions, are 
always ready to follow them when they see or think
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they see advantages pointing in their own direction. 
The Parnellites were with them in their policy against 
the Lords because in their belief such a policy would 
effectually remove the greatest barrier to Home Rule. 
The Socialists and Radical members were with them 1 
because they are consistently and steadily opposed to i 
all class distinction and privilege. The Labor Party, 
led by Keir Hardie, were with them because they 
identify the House of Lords with plutocracy and capi
tal. All these forces, if they are not lost to the Lib
eral cause for the time being, are at least lukewarm and 
comparatively indifferent. The Parnellites particularly 
are in open rebellion. It is not ODly that Home Rule 
has been put in the background, but that the measure 
which they consented should take precedence of Home 
Rule, because they had been led to believe that such a 
measure would facilitate their own scheme, has also 
been put in the background, if not permanently aban
doned. Mr. Gladstone laid great stress on the Irish 
vote. He knew he had a right to it, and he counted 
upon it. It is not so potent to-day as it once was; but 
it is powerful enough, in spite of the apparently waning 
interest in Home Rule, to act as the balance of power, 
and in critical circumstances to determine the situation.

There is another circumstance which is well fitted to 
give Lord Rosebery and. his colleagues dhquietude, 
and which encourages the belief that change is immi
nent. After the gem ral election in 1892 Mr. Gladstone 
had a dependable majority of forty-two, composed 
of Liberals, Parnellites and others already named. 
It was not so large a majority as he had counted upon; 
but his powerful and masterful personality held them 
well together. As soon as he retired disintegration 
began to manifest itself, and it has not since been 
checked. The majorities have fluctuated. The new 
administration was narrowly saved by a majority of 
ten. It rose from ten to twenty; but on the latest 
occasion of a trial of strength, when the Indian cotton 
goods question was before the H /use, the majority for 
the Government was as low as eight. This decreased 
majority is partly explained by the disaffection which 
prevails among the ranks of Mr. Gladstone's old follow
ing. It finds, however, quite as serious and perhaps 
as solid an explanation in the fact that the Liberal 
party, losing at the by elections, is gradually wasting 
away. In such circumstances we can well understand 
that Lojd Rosebery has gone through much worriment, 
and that he himself and his colleagues are not well 
at ease.

As th ngs are the Government has chosen to take a 
somewhat peculiar course. The members of the Cabi
net seem to have concluded that something was expected 
of them. Among the subjects which claimed their at
tention and which they were more or less pledged to 
take into consideration, after that of the House of 
Lords, and that of Home Rule, were disestablishment 
in Scotland and disestablishment in Wales. It can 
hardly be said that either the one question or 
the oi her was of first-class importance or of pressing 
necessity. Undoubtedly the Church Establishment 
is a grievance to Dissenters in both countries. 
But Mr. Gladstone has frequently said that the 
Scottish Church question is one for Scotland herself to 
settle. Wales is perhaps more ready for Parliamentary 
action thm  Scotland just because the Church by law 
established and by the land supported is more offen
sively overshadowing. But the ripeness or unripeness 
of the question for Parliamentary solution will carry 
little weight with Home Rulers and the rest of the dis

contented in the Liberal ranks; and it will not be at 
all wonderful if in the present condition of parties, 
supposing Lord Rosebery should remain in power long 
enough to bring the bill to a test vote, the Conserva
tives should carry the day and compel ministers to re
sign. There is a strong presumption, however, that 
Rosebery at least will resign before that point is 
reached.

Everything points to an early dissolution; and the 
general feeling is that Sir William Harcourt, if he is 
not made Speaker of the House, will take charge of 
the Liberal hosts. His acceptance of the office of 
Speaker, as it will take him from the ranks of his 
party, will be another blow to the Liberals, unless it 
has the effect of imparting courage to Rosebery, who 
will then be freed from the overshadowing presence of 
a member of his Cabinet. It remains to be seen 
whether Salisbury will lead the Conservatives or 
whether he will delegate that duty to his young, able 
and accomplished nephew, A. J. Balfour.

RAILROAD GROSS EARNINGS FOR 
FEBRUARY.

While our compilation of earnings for February 
shows a loss as compared with the same month last year, 
the result, we think, will not occasion surprise. Pos
sibly disappointment may be felt over the fact that the 
losses are more numerous than the gains, especially 
after a similar state of things a year ago— there being 
only 58 roads which report an increase while 73 report 
a decrease—but that too follows from the conditions 
which ruled. The volume of general trade, though 
still small, was undoubtedly better than in the previous 
year; and in mining and manufacturing greatly in
creased activity prevailed. But the crop failure of last 
year continued to restrict tonnage in certain sections 
while unfavorable weather conditions interfered very 
greatly with the operations and business of the roads.

Here on the Atlantic coast we had a blizzard on the 
8th and 9th of the month, and for some days there
after all the roads had to struggle with snow blockades 
to a greater or less extent. A few small roads were 
entirely closed for several day3 ; on the Wilmington & 
Northern there were no trains from February 7th to 
February 15th. In the West the storm came two or 
three days earlier, and proved equally obstructive— 
freight service had to be abandoned for the time being 
in many cases, while passenger trains were got through 
only with great difficulty. Extremely cold weather 
attended the storm, and both the snow and the low tem
peratures extended far down into the South. In fact a 
very noteworthy feature of the conditions was the ex
ceedingly severe weather experienced in the Southern 
States, which are usually exempt from visitations of 
that kind. New Orleans reported six inches of snow 
on the ground on the 14th, being the first time in four
teen years that the city was covered by snow. Galves
ton on the same day reported the second snow-fall in 
its history. At many other Southern points they also 
had falls of snow, and even snow blockades, and the 
coldest weather experienced within memory. So un
common is the sight of snow in parts of the South that 
school was dismissed at one or two places in order that 
the children might enjoy the rare spectacle. There 
can be no doubt that while the weather seriously inter
fered with railroad operations nearly all over the 
country, it was especially damaging and disturbing in 
the South, since there they were totally unprepared for 
such conditions ; in Southern Texas, not having snow-
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plows, boards fastened to the cow-catchers had to do 
duty as substitutes for the purpose of cleariag the 
tracks.

In the West of course the small grain movement 
continued to exert an unfavorable influence in dimin- 

. ishing the traffic of the roads; and this will account 
for some of the large losses in earnings reported. At 
the Western primary markets the receipts of wheat for 
the four weeks ending March 2, 1895, were only 5 mil
lion bushels against 7 million bushels in the corre
sponding four weeks of la3t year, and the receipts of 
corn only about 6 million bushels against 14 millions, 
while there was a loss besides of 600,000 bushels in oats 
and of 700,000 bushels in barley. Altogether the re
ceipts of wheat, corn, oats, barley and rye in the four 
weeks of 1895 were only 20,128,251 bushels, against 
30,949,206 bushels in the four weeks of 1894, showing 
a loss of nearly 11 million bushels. The following 
gives the details of the grain movemenc in our usual 
form.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING MARCH 2
AND SINCE JANUARY 1,

F lo w , Wheat, Com , Oats, Bariev, Bye,
(bbls.) (.bush.) (bush.) (bush.) (bush.) (bush.)

Chic (inn—
4 wks. Feb., 1895 302.370 274.370 3.001,234 3,794.750 1,152,631 196,2814 wks. Feb., 1894 230.453 880,590 8.2o9.770 4,278,100 1,315.436 P7.401
Since Jan. 1,1895 483.925 1,140,466 7,040,351 7,675.619 2.303,282 340,325
Since Jan. 1,1894 724,377 2,799,715 18,003,828 9,505,603 2,598,459 266,011

MU wan*' e—
4 wks. Feb., 1895 70,050 360.770 157,30(1 636,000 436.641 76.395
4 wks. Feb ., 1894 194,025 858,715 141.000 396,000 1,08-.875 66,000
Since Jan. 1,1895 189,725 689.663 267,800 1,081,00o 1,180,692 118,193
Since Jan. 1,1894 312,010 1,416,415 305,450 705,000 2,076,3*5 217,200

8t. Louis—
4 wks. Feb., 1895 61.435 70.819 827.630 440,435 174,000 12,600
4 wks. Feb., 1894 93,590 212,288 3 040.185 606.320 15-.250 18,900
Since Jan. 1,1895 140.070 207,901 2,187.810 1,040,135 457,0 0 19,045
Since Jan. 1,1894 183,005 622,457 0,645,869 1,508,385 403,500 39,200

Toledo—
4 wks. Feb., 1895 4.855 199.500 440.200 13,400 3,600 5,000
4 wks. Feb., 1894 0$S8 L 808,000 335 700 5,50u 5<i0 6,200
Since Jan. 1,1895 11,288 752,600 1,202,100 20.101) 6,600 8,400
Since Jan. 1,1894 16,192 020,100 1,446,300 18,000 1,000 10,600

Detroit—
4 wkg. Feb., 1895 13.391 107,722 195,397 100.452 42,285
4 wks. Feb., 1894 10,747 284.930 175.313 108,16.» 61,320
Since Jan. 1,1895 21,087 402.1433 583 145 234,617 109,899
Since Jan. 1,1894 24,509 799,119 340,379 268,374 112,950

Ole island—
4 wks. Feb., 1895 39,222 247,272 185,423 147,104 18,507

28,010 140,187 42.692 52,470
Since Jan. 1,1895 »t.202 540U41 318,472 414,1-66 22.007
Since Jan. 1,1894 53,250 208,971 131,892 197,056 20,507

Pearin—
4 wks. Feb., 1895 29,700 89,000 1,272,170 985,500 240,100 11,400
4 wks. Feb., 1894 10,650 40,200 1,887,300 1,183.800 3 75.700 13,8)0
Since Jan. 1,1895 50,250 111,050 2,518.310 2,135,800 533.400 19,200
Since Jan. 1,1894 44,900 105,000 3,815,600 2,052,00o 379,700 22,200

Uulut*—
18.481 1,699,496 14,629 7,44»

4 wks. Feb.! 189* 51.586 1.109,8.(2 18,758 975 833
18,4Su 2,769.068 93,130 19,102

8i nee Jan. 1,1894 64,23 > 2,546,820 36,80s 5,458 833
Minns a. noli»—

2.509,920 150,315
2.987Í680 298 3iO
5.256,9 ;0 230,0*5
6,534,710 298,310

Kansas City—
2,539 22,015

252.081 ïël&il 997
66,770 104,895 5,439

Since Jan. l !  1894 824,348 101,991 4|012
Total of all—

4 wks. Feb., 1895 545 493 5,511,358 6,201,674 6,038,330 2.075,213 301,676
4 wks. Feb., 1894 608.04V 7.<i75,i09 14,251,251 6.632.322 2.787,92e 20',304
Since Jan. i , JS95 1,011.057 11,935,768 15,061.908 12.600,8 6 4.632,042 505,762
Since Jan. 1. 1894 1.424.905 10,544,255 31,132,430 14,32*,488 5,593,344 561,211

While the falling off in the grain movement has been 
pretty general (Duluth, however, being a con
spicuous exception, having received 1,699,496 bushels 
the present year against 1,109,832 bushels last year), the 
contraction at Chicago of course has been larger than at 
any other point. For that point we have the movement 
for the even month, showing receipts of 8,171,002 
bushels for February 1895, against 14,253,928 bushels 
for February 1894. The live-stock and provisions 
movement at the same place was somewhat larger than 
last year, but this proved only a very small offset to the 
loss in grain. Of live hogs the receipts were 786,586 
head, against only 557,478 head in February last year; 
taking the live-stock movement as a whole, the receipts 
are found to have been 22,119 car-loads in 1895 
against 21,858 car-loads in 1894. Not all the roads, 
however, shared in the increase; the Atchison, the Chi
cago & Alton, the Chicago & Northwestern, and one or 
two minor roads, brought in diminished amounts.

RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JANUARY 1 .

February, Since January 1,
1895. 1894. 1893. 1895. 1894. 1893.

W heat.bush. 304,117 950,403 3,895,787 1,096.619 2,715.968 7,851,917
C om ...bu sh . 2,785,573 7,938,606 4,480,094 7,146,062 17,001,743 8,789,120
O ats., bash . 3,739,940 3,958,412 3,939,252 7,169,384 8,838.133 9,328.926
R ye., .bush. 196,181 86,234 146,365 324.475 250,901 334.878
Rarley.bush. 1,145,191 1,320,273 1,271,655 2,189,106 2,497,715 2,712,794

Total grain 8,171,002 14,253,928 12,733,153 17,925.846 31,304,160 29.017.835
f lo u r .,  bbls. 306,701 230,290 474,227 463 834 693 269 876,301
Pork. ...bbls. 1,209 949 90 1,841 2,38» 376
C atm ’ts.lbs. 12,050,247 8,030,793 8,078,453 26,517,319 19,718.305 20,117.159
Lard....... lbs. 4,709,218 7,157,202 3,445,479 11,900.603 13,301,361 9,848.787
Live hocrsNo 786,588 557,478 395,4 77 1,664,701 1.344,859 990.789

We have spoken above of the effects of the weather 
on Southern roads. These roads it remains to be said 
had an advantage however in a larger cotton move
ment, though on the other hand the continued low 
prices ruling for cotton proved a depressing influence 
to Southern interests. The gross shipments overland 
amounted to 140,471 bales against 76,884 bales, while 
the receipts at the Southern outperts aggregated 470,- 
858 bales against 284,733 bales. Below we give the 
details of the latter movement.
RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 

JANUARY 1 TO MARCH 1, IN 1 8 9 5 ,  1 8 9 4  AND 1 8 9 3 .

Ports.
February. Since January 1.

1895. 1894. 1893. 1895. 1894. 1893.
G alveston ................bales. 82,653 33,199 69,695 300,314 130,043 146,068

El Paso, & c....................... 7,852 1,767 2 610 10,760 4,895 6,102
New O rleans....................... 191,506 118,239 126,420 515,164 369.401 316,795
M obile.................................... 16,121 7,594 7,981 49,889 32,934 21,485
Florida................................... 1,196 257 1,054 2,611 6,375 5.781
Savannah............................. 54,363 42,690 30,519 139,610 131,929 73,874

Brunswick, & c................ 12,690 6,2-9 1,798 35,197 12,899 11,892
C harleston........................... 27,420 10,909 9,270 71,253 41,081 21,120

P ort Royal, & c................ 29,613 13,459 101 52,390 18.756 101
W ilm ington ......................... 0,058 7,262 2,448 21,161 25,396 14,999

W ashington, A c ............. 23 10 70 90 41 152
N orfolk ................................. 20,138 22,168 18,419 73,636 72,892 35,294

W est P oint, &c............... 21,215 20,890 6,764 55,842 56,314 18,107
T ota l............................... 470,858 284,733 267,179 1,327,923 902,956) 671,720

The result of these various influences and conditions 
is that the roads in our table show a loss of $718,346, or 
2T1 percent. The effect of the bad weather, which came 
mainly in the first half of the month, is seen in the fact 
that in the first week of the month our weekly com
pilation showed 5*38 per cent decrease and for the 
second week 7*81 per cent decrease, but that for the 
third week there was 0*88 per cent increase and for 
the fourth week 4*52 per cent increase. Of course in 
measuring the significance of the present year’s loss, it 
is to be remembered that February has been a poor 
month for three consecutive years now. In 1894 the 
loss was very large, reaching $4,654,203, or 12-54 per 
cent, and in 1893 there was a loss of $1,322,271, or 
about 3£ per cent, as will appear by the following.

Mileage. Earnings. Increase
or

Deere seTear
Given.

Tear
Preceding.

Tear
Given.

Tear
Preceding

February. Miles. Miles. $ % S
1891 (145 roads)......... 89,374 86,569 33,484,356 32,151,992 Inc. 1,329,374
1892 (140 roads)......... 94.397 92,106 34,008,578 34,442,110 Inc. 4,620,408
1893 (131 roads)........ 92,792 90,888 36,727,557 38,049.326 Dec. 1,322.271
1894 (123 roads)........ 95,945 93,638 32,454 502 37,108,705 De . 4,654,203
1895 (131 roads)......... 100,620 100,519 33,303,022 34,021,36« Dec. 718,346

Jan. 1 to Feb. 28.
1891 (145 roads)......... 89,374 86,589 70,027,003 67,051,647 Inc. 3,575,356
1892 140 ro a d s ).... , . 94,397 92,106 77.873,069 72,2.5,664 Inc. 5,847,405
1893)130 load s)....... 92,394 90,490 76.099.331 7 5, F 00,071 Inc. 539 310
1894 (123 roads)......... 95.945 93,638 67,704,654 77,315.505 Dec. 9,6 5 ,8i l
1895 (131 roads)........ 100,620 100.519 70,307.041 71,072.925 Dec. 705,884

The largest losses as a rule come from the grain-
carrying roads in the Northwest and from the roads in 
the Southern States. Thus the Rock Idand reports a 
decrease of $224,262, the St. Paul a decrease of 
$179,265, and the Canadian Pacific a decrease of $162,- 
252, while the Southern Rtilwty has $155,735 deorease 
and the Louisville & Nashville $111,757. 0:her de
creases are of smaller amounts—the G-rand Truok of 
Canada $82,959, the Missouri Pacific $78,072, the
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Atchison (whole system) $50,489, t ie  Flint & Pere 
Marquette $41,479, the New York Central $87,302, 
the St. Joseph & Grand Island $37,216, the Georgia 
$35,294, and the Kansas City Fort Scott & Memphis 
$32,106. The following is our usual list showing all 
the changes down to $30,000—both gains and losses.

Northwestern roads likewise make quite generally 
unfavorable exhibits. In addition to the Great North
ern lines and the Duluth Seuth Shore & Atlantic, 
already mentioned, only the St. Paul & Duluth and 
the Quincy Omaha & Kansas City have gains. On the 
roads below the aggregate loss is $396,810, or about 7f

PRINCIPAL CHANGES IN
Increases.

Mo. Sans. A Texas....... $165,487
•ciey. Cin. Chi. & St. L .. 71,894
Brooklyn Elevated.. . . .  63,946
Ini. & Great Northern.. 60,651
4J1. Northern (3 rds). . . .  51,752
Norfolk & Western....... 44,088
DuL So. Shore <St M l. . . .  36,365
SI. Louis So'western.... 35,720
Fitts. & Western (3 rds) 30,381

Total (representing 
13 roads).............. $560,284

EARNINGS IN F E B R U A R Y .
IkhPUPi) fit AS.

Chic. Book I. & Paciflo. $224,262
Chic. Mil. & St. Paul.... 179,265
Canadian Pacific...........  162,252
8outhem Railway........  155,735
Louisv. & Nashville.... 111,757
Grand Trunk*......... 82,959
Missouri Paciflo.............  78,072
Atch. Top. & S.Pe (4rds) 50,489
Flint & Pere Marq____ 41,479
N. Y. C. & Hud. R iv .... 37,302
St. Jos. & Gr. Island... 37,216
Georgia........................... 35,294
Kan. C. F t S. & Mem... 32,106

Total (representing 
16 roads)............. .$1,228,188

* For the four weeks ending March 2.
It will be observed from the foregoing that there are 

a few roads which have quite fair-sized gains. The Mis
souri Kansas & Texas leads with an increase of $165,- 
487, the Cleveland Cincinnati Chicago & St. Louis 
comes next with an increase of $71,894, and the

per cent, but it will be noticed that as compared with 
the falling off for other groups the loss last year was 
not very large.

EARNINGS OF NORTHWESTERN LINES.

February. 1895. 1894. 1893. 1892. 1891. 1890.

$ $ 1 1 « $
B url.C ed.R .& N o. 278,388 293,923 295,622 336,497 265,851 271,994
Chic. Gt. W e s t .. .. 247,218 273,068 317,547 374,102 289,281 312,369
Chlc.M il.& St.P. ) 1,927,520 2,106,7851 2,161,446 2,304,103 1,878,993 1,793,146

M ilwau.&N o.. ) 115,467 121,962 116,439 101,006
Chic. R . I. & P ac. 1,010,525 1,234,787 1,334,765 1,821,438 1,022,872 1,154,917
Duluth S.S.& A tl. 130,847 94,482 123,903 133,096 107,906 110,780
Gr. N orthern ........ 889,573 837,821 900,6)0 1,013,045 656,028 526,534
Iowa Central....... 122,512 151,051 140,503 150,262 146.059 138,52»
Minn.A St. Lou is. 112,531 125,223 126,375 161,792 112,379 101,276
St. Paul & Duluth 86,067 84,801 112,573 130,778 95,140 77,354

T ota l................. 4,805,131 5,201,941 5,658,841 6,017,075 4,600,946 4,585,898

The section which presents on the whole the very 
best results is that comprising the roads in the Middle

Brooklyn Elevated stands third with an increase of 
$63,946, the improvement in this last instance having 
followed from the strike of the employees of the trolley 
roads in Brooklyn. From the Northwest we have 
$51,752 increase by the Great Northern system and 
$36,365 by the Duluth South Shore & Atlantic, while 
from the South we have $44,088 increase by the Nor
folk & Western. From ths Southwest, basides the 
increase of Missouri Kansis & Texas, the International 
& Great Northern has $60,651 increase and the St. 
Louis Southwestern $35,720. These Southwestern 
roads may be classified under two heads, those where 
the grain traffic predominates and those where the 
cotton traffic predominates. The former show losses 
as a rule, the latter gains. In the table which follows 
the net result for this group is a small increase after 
a very heavy decrease in 1894.

EARNINGS OF SOUTHWESTERN GROUP.

February. 1895. 1894. 1893. 1892. 1891, 1890.

A .T .& S .  F .Ì
$ $ $

[2,844,590
$

2,622,018
$

2,217,129
$

2,221,313
8.L.&S.F.S. \ 
Col. M1Û...J

2,814,294 2,864,783 1 658,107
136,184

639,250
163,101

569,112
141,906

603,669
137,343

D en .& R ioG r. 486,700 475,000 670,278 701,993 656,215 528,12S
In t. & Gt. No. 271,663 214,012 334,490 293,713 251,639 277,738
K.C.F.S.& M.+ a 298,812 «330,918 487,390 460,330 412,089 398,684
M o. K . St T ex. 797,157 631,670 641,335 625,095 607,892 616,431
M o.P .& Ir.M t. 1,591,295 1,669,367 2,115,5 2 2,206,062 -  1,882,329
St. Jos.&Gr.I. 48,459 85,676 105,706 93,975 52,808 105,186
St.L . Southw. 373,900 338,180 421,309 371,793 347,040 305,214
T exas & Pac. 465,913 462,393 576,627 564,687 507,589 544,426

T ota l............ 7,151,193 7,071,998 8,991,568 8,742,028 7,545,698
+ Inclu des th e  K ansas C ity Clinton & Springfield and th e  Current R iver for  

all the years excep t 18«0.
a F igures here fo r  1995 and 1891 are sim ply th e  tota ls  o f  th e  earnings fo r  the 

feu r  w eeks o f  th e  m onth  as reported In th e  w eekly  re tu rn s ; th e  m on th ’s earn - 
togs usually exceed  th e  w eekly estim ates qu ite considerably.

Southern roads have done quite poorly as a ru’e, 
notwithstanding their larger cotton traffic, but the 
weather no doubt accounts in part for the falling off. 
Besides the Norfolk & Western, only the Louisville St. 
Louis & Texas, the Ohio River and one minor road re
port improved earnings ; all the rest have fallen behind. 
In the following the loss from last year is $315,707, or 
a little over 6 per cent.

EARNINGS OF SOUTHERN GROUP.

and the Middle Western States. There the gains out \ 
number the losses. Ohio ’ roads particularly have done 
well. We may mention among others distinguished 
for good results in that section the Cleveland Cincin
nati Chicago & St. Louis, the Lake Erie & Western, 
the Louisville New Albany & Chicago, the Pittsburg 
& Western, the Toledo & Ohio Central, the Col. Sand. 
& Hocking, the Pittsburg Shenango & Lake Erie, the 
Cleveland Lorain & Wheeling and the Indiana D.catur 
& Western The increase seems to have come from 
all claves of traffic. Thus the Cleveland Cincinnati 
Chicago & St. Louis reports $58,162 gain in freight 
earnings, $12,894 gain in passengers and $838 
gain in mail, while the Cleveland Lorain & Wheeling 
has $13,435 increase in coal, $7,167 increase in freight 
and $531 increase in passengers. Of course there is 
also a number of roads in this Middle and Middle 
Western section which have sustained losses. Taking 
all the roads together, however, in that section, a 
slight improvement is shown over a year ago, as may be 
seen by the following.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

February. 1895. 1894. 1893. 1892. 1891. 1890.

$ I $ t 1 $
Buff. R och . & P itt . 187,569 209,391 232,949 230,399 180,355 144,511
Chicago & East. 111. 286,122 286,617 345,55« 296,920 278,409 219,814
Chic. & W est Mich. «104,908 «109,233 125,988 143,485 121,980 103,666
Col. H . V . & T o l . . . 179,495 170,063 248,568 221,630 178,170 163,016
Det. Lansing & No. «73,910 «68,585 85,880 91,876 83,043 82,590
Hvansv.& T erre H. 76,145 81,179 95,059 96,338 86,938 74,494
Flint & P. M arq.. . . 167,333 208,812 203,126 256,278 226,336 252,455
Gr. R a p .& ln d ......... 185,434 173,016 192,144 241,445 218,243 239,635
Illinois C en tra l.... 1,411,804 1,428,810 1,452,194 1,570,163 1,408,310 1,270,418
Lake Erie & W est. 262,070 237,047 289,204 263,325 226,835 221,358
Long Island............ 185,098 199,752 230,984 233,538 216,894 189,925
Lou. K vans.& St.L. 97,*24 110,044 142,832 88,768 112,610 82,926
Louis. N .A . &Chic. 194,203 172,288 225,912 228,241 184,497 168,785
N. Y . Ont. & W est. 231,361 223,862 24:1,796 217,821 200,029 149,093
Pittsb’g  & W est’n . 154,948 124,567 162,162 190,095 147,296 156,879
3t. L . A lt. & T . H . . 106,260 109,266 127,553 122,449 116,968 89,005
T ol. A nn Ar.&N.M. 68,549 81,433 88,633 74,619 70,054 94,677
Tol. & O hio Cent.b 126,645 103,062 167,726 125,378 119,345 111,014
Tol. P eo . & W e s t . . 72,222 68.10-S 73,423 83,346 74,332 77,915
Tol. St. L. & K . C. 105,742 87,924 114,847 152,022 114,755 122,280
W est. N. Y . & P a .. 206,70" 195,839 256,118 266,449 243,175 251,873
W heel. & L . E r ie .. 99,707 85,217 109,791 97,691 87,452 82,232

T ota l................... 4,584,069 4,534,112 5,213,44* 5,292,269 4,696,026 4,348,561

February. 1895. 1894. 1893. 1892. 1891. 1890.

I $ 1 $ 1 $
Ches. & O hio......... 646,185 666,377 766,822 761,573 +623,073 577,066
Kan.C.M em .&Bir. a 67,713 «76,e78 101,955 106,282 94,835 101,309
L ou isv . & N ashv. 1,369,370 1,481,127 1,817,568 1,784,656 1,529,781 1,496,846
M em phis & Char.. 79.837 100,292 135,938 134,908 138,850 146,305
M obile  & O h io .. .. 230,725 258,737 274,396 306,415 287,095 247.300
N jfc .C h ’t .& S t.L .. 340,832 357,511 402,801 434,707 *2«2,523 *279,315
W brfolk & W est.b 651,632 *607,544 765,418 770,692 625,634 574,327
S outhern  R ’w a y .. 1,292,729 1,448,464 1,595,613 1,687,463 1,713,898

T o ta l ................ 4.679,023 4,994,730 5,860,511 5,986,596 5,303,189 ....

b Includes T o led o  C olum bus & Cincinnati fop all th e  years.
«  Figures here fo r  1895 and 1891 are sim ply th e  to ta ls  o f  th e  earnings fo r  th e  

four w eeks o f  th e  m path  as reported  in  the w eekly returns ; th e  m on th 's  earn
ings usually exceed  th e  weekly estim ates quite considerably.

The east-and-west trunk lines in the sime section 
all show loss< s, so far as we have had returns from 
them, with the exception of the Cleveland Cincinnati 
Chicago & So. Louis, already mentioned, but the fall
ing off in the aggregate is small.
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EARNINGS OF TRUNK LINES.

February. 1895. 1891. 1893. 1892. 1891. 1890.
$ $ $ $ $ $

B. & O. S.W 
Oh. & Miss. | 138,188 501,052 Í 201,316 

' 353,959
210,576
332,523

170,3?dt
305,965

ISO,539 
303,368

C.C.C.&St.L 918,287 876,393 961,899 1,106,196 986,595 939,205
G.T.of Cant 1,135,828 1,218,787 1,320,152 1,112,808 1,309,277 1,396,161
Ch.&G.T..* 185,930 200,537 251,057 299,677 289,513 281,151
D.G.H&M* 61,638 65,778 73,311 92,315 82,217 77,678

N.Y.C.&H.t 2,966,689 3,003,991 3,235,052 3,505,115 3,020,385 2,991,821
Wabash__ 811,526 862,185 1,019,816 1,087,850 911,361 986,839

Total....... 6,631,086 6,732,023 7,166,622 8,017,660 7,108,711 7,156,365
t For four weeks ended March 2.
+ Includes Rome Watertown & Ogdensburg for all the years.* Figures for fourth week not reported; taken same as last year.

Among the Pacific roads, the Canadian Pacific has a 
heavy loss, the Northern Pacific a trifling loss—both 
after large losses in previous years.

EARNINGS OF PACIFIC ROADS.

February. 1895. 18P1. 1893. 1892. 1891. 1890.

Can. Pacific.......
North’n Pacific.. 
Rio Gr. West’n...

Total...............

$
992,000
914,112
132,300

$
1,154,252

915,617
121,9)0

$
1,230,323
1,182,911

147,921

$
1,158,369 
1,538 018 

162,36 J

$
1,333,491
1,169,981

153,395

$
916,257

1,282,908
99,151

2,033,742 2.191,799 2,5il,155 3,156,749 2,961,870 2,328,619
GROSS EARNINGS AND MILEAGE IN FEBRUARY.

Name o f  Road.
Gross Earnings. Mileage.

1895. 1894. Increase or 
Decrease. 1895. j 1894.

Atoh. T.& S. Fe S ys..
$

2,028,406
$2,089,704 -61,293 6,482

i ~
6,719St.L. & S.Fran.Sys.. 411.841 443,436 —31,595 1,328 1.328

Atlantic & Pacific.. 265,015 218.868 +46,14 943, 947
Colorado Midland.. 109,032 112,775 —3,743 350 350

Atlantic & Danville. 27,509 33,734 —6,225 285 285Balt.& Ohio Southw. 488,188 504.052 —15,864 921 917
Birm’ham & Atlantic 1,116 1.882 —746 22 22Brooklyn Elevated.. 201,600 137,654 +63,946 20 20Buff. Rooh. & Pittsb . 187,569 209,391 —21,82 334 334Burl. Ced. R. & No... 278,338 293,923 —15,585 1.134 1.134
Canadian Pacific___ 992,000 1,154,252 —162,2 )2 6,327 6,290Carolina Midland___ 2,202 5,328 —3,126 55 s  55
Chesapeake & Ohio.. 616,18 5 666,377 —20,192 1,362 1.278
Ohio. & East Illinois. 236.122 286,617 — 195 515' 515
Ohio. Great Western. 247,218 273,068 —25,850 922 922Chic. Mil. & St Paul. 1,927,520 2,106,785 —179,265 6,143 6,148Chic. Peo.& St.Louis. 66,967 6 ,303 +5,659 222 222Chic. R. Isl. & Pac__ 1,010,525 1,234,787 —224,26’ 3,571 3,571Chic. &West Mich.. 104,908 109,233 —4,325 575 575Cln. Georg. & Ports.. 4.095 4,277 —182 42 42Cin. Jack. & Mack .. 43,063 50,385 —7,317 345 345
Cinn.Portsm’th & Va. 18,511 14,144 +  4,370 111 111
Olev. Akron & Col.. 62,387 64,711 —1.824 194 194
Clev. Canton & So. . 41,455 36,362 +8,09 j 210 210
Clev. Cin.Ch.&St. L . . 948,287 876,393 +71,894 1,850 1,850
Clev. Lorain & Wheel. 79,313 58,'48 +  21,165 19 5 165
Ool. Hock. Val. & To! 179,415 170,063 + 9,432 329 329
Col. San'ky. & Hock.. 55,78* 42,126 +  13.661 272' 272
Colusa & Lake . . . . . 1,300 1,617 —317 22 22
Denv. & Rio Grande.. 
Det. Lans’g & North..

436,700 475,000 +  11,70a 1,657 1,657
73,930 68,585 +5,345 334 334

Dul. So. Shore & Atl. 130,817 94,432 +36,365 589 589
Elgin Joliet & East.. 83,867 8 ‘,930 —3,113 182 182
Evansv. & IndianaD 20,228 21,295 —1,067 156 156
Evansv. & Riclim’d 5,162 5,333 —171 102 102Evansv. & T. Haute. 76.145 81,179 —5,031 165 165
Flint & Pere Mara.. 167,333 208,812 —41,47 639 639Ft. Worth & Den. Cv 74,806 77,396 —3,090 469 469
Ft. Worth & Rio Gr.. 29,820 18,132 +  11,688 146 146
Gadsden & Att. Un. 533 482 +51 11 11Georgia........... 89,056 124,980 —35,924 307 307
Ga. South. & Florida. 55,000 69,901 —14,901 285 285
Gr.Rapids & Indiana. 146,517 132,161 +  14,35 436 436

Cin. Rich. & Ft. W. 28,393 29,647 —1,249 86 86
Traverse City........ 2,895 4,29.; —1,397 26 26
Musk. Gr.R.& Ind . 7,624 6,916 +708 37 37

Gr. Trunk of Canadaf 1,135,828 1,218,787 —82,959 3,512 3,515
Chic. & Gr. Trunk.* 13 ,736 145,343 —14,607 335 335
Det. Gr. Hav. & Mil.* 44,192 48,332 —4,110 189 139

Gt. No.—S. P. M. & M. 683,973 658,106 +25,8»>7 3,721 3,709
Eastern of Minn.. 95.13 62,326 +32,310 72 72
Montana Central.. 110,464 117,389 —6,925 256 256

Gulf & Chicago__ 2,694 4,160 —1,466 62 62
Houston E &W.Tex.. 38,000 29,710 +3,290 192 192
Humeston & Shen .. 8,200 10,329 —2, i 2 • 95 95
Illinois Central.. 1,411,80' 1,428,810 —17,006 2,838 2,838
Ind. Dec. & Western. 38,634 28,014 +10,620 152 152
Internat’l & Gt. No. 274,663 214,012 +60,651 825 825
Interoceanio (Mex.). 130,560 188,706 —3,146 519 519
Iowa Central............ 122,512 151,051 —28,539 497 497
Iron Railway........ . 3,467 3,636 —221 20 20
Kanawha & Mich... 25,017 23,355 +  1,662 173 173
Kan. C. Ft. S.&Mem.. 298,812 330,918 —32,103 916 916
Kan. C. Mem. & Bir. 67,713 76,678 —8.965 276 276
Kan, City & N .W ... 17,958 28,471 -10,513 175 1?5

Kan.C.& Beatrice.. 395 1.063 —668 2 i 20
Kan.C.Pittsb. & Gulf. 33,339 23,928 +14,411 237 237
Kan. City Sub. Belt.. 13,798 14,609 —811 35 35
Keokuk & Western... 27,181 30,029 —2,348 148 143
Lake Erie All. & So. 6,452 5,499 +953 61 61
Lake Erie & Western. 262,070 237,047 +25,023 725 725
Lehigh & Hud. River. 31,825 26,123 +5,702 90 90
Long Island............... 185,098 199,75?) —14,654 360 362
Los Angeles Term.... 14,916 12,079 +2,837 50 50
Louisv. Evans. & St.L 9 7,824 110,044 —12,220 372 372
Louisv. & Nashville.. 1,369,370 1,431,127 —111,757 2,955 2,955
Louisv. N. Alb. & Chic. 194,203 172,288 +21,915 537 537
Louisv. St.L. & Tex.. 28,465 27,535 +930 166 166
Macon & Birming’m. 5,611 7,409 —1,798 97 97
Manistiaue................ 8,792 3,034 +5,788 44 44
Memp. & Charlest’n. 79,837 100,292 -20,455 330 330
Mexican Central....... 639,411 681,516 +7,895 1,860 1,860
Mexican National.. 322,331 315,343 +6,988 1,219 1,219
Mexican Railway___ 267,115 2 46.755 +20,360 321 321
Mexican Southern*.. 28,570 28.984 —414 227 227

Name o f  Road.
Gross Earnings. Mileage

1895. 1894. Increase or 
Decrease. 1895. 1894.

Minn. & S t. Louis___
$

112,531 $
125,223

$
—12,692 355 355Mo. Kans. &Tex.sys.. 797,157 631,670 +165,487 1,885 1,723Mo. Pac. & Iron Mt.. 1,549,4)1 1,605,957 —56,556 4,987 4,987Central Branch.... 41,894 63,410 —21,516 388 383Mobile & Birm’gham. 21,461 22,145 —684 149 149Mobile & Ohio............ 230.725 256,737 —26.012 687 687Mont. & Mex. Gulf .. 95,000 84,245 +  10,755 388 338Nashv. Chat. & St. L. 340,832 357,511 —16,«79 902 834N. Orleans & South... 5,195 9,657 —4,462 65 65N.Y.Cen. &Hud. Riv. 2,966,689 3,003,991 —37,302 2,396 2,396N. Y. Ont. & West___ 231,361 223,962 +7,499 477 477Norfolk & Western... 651,632 607,544 +44,038 1,567 1,567Northern Pacific....... 914,442 915,647 —1,205 4,495 4,495Ohio River.................. 41,628 4 3,495 +  1,133 215 215Ohio River & Char... 12,576 16,639 —4,113 207 207Ohio Southern........... 60,629 54,776 +5,853 226 226

Peo. Dec. & Evansv.. 72,554 64,492 +8,062 334 334Pitts. Marion & Chio. 3,327 2,527 +800 25 25Pittsb. Shen. & L. E . 33.685 21,248 +12,437 178 178
Pittsb. & Western__ 89,257 73,07 +16,179 227 227

Pittsb. Clev. & Tol. 51,129 37,201 +  13,928 77 77Pittsb. Pa. & Fair.. 14,562 14,283 +274 6i 61
Quin. Omaha &K. C.. 16,8 31 1 5 ,4 7 5 +1,408 134 134
Rio Grande South’n. 26,537 23,468 +3,069 180 18®
Rio Grande Western. 132,300 124,900 +7,400 529 520
Sag. Tuscola & Huron 9,082 9,464 —332 67 67
8t. Jos. & Gr. Island.. 43.459 85,675 -37,216 445 445
St. L. Alt. A T. H .... 106,260 10 >,266 —3.006 239 239
St. L. Kennett & So.. 2,457 2,103 +354 20 20
St. Louis Southwes’n. 373,900 338.180 +35,720 1,223 1,223
St. Paul & Duluth___ 86.057 84,801 +1,266 248 248
8an Fran. & No. Pac.. 47,517 45,056 +2,461 165 165
8 tv. Amer. & Mont.. 33,1 12 34,557 —1,445 300 300
Sher. 8hrev.& South.. 23,104 30,371 —7,267 155 155
Southern Railway.. 1,292,729 1,448,4 4 —155,735 4,405 4,405
Texas & Pacific......... 465,913 462,393 +3,520 1,499 1,499
Tex. Sab. V. & N. W.. 2,882 2,971 -8 9 38 38
Tol. A. Arb.&N. Mich 68,549 81,432 —12,883 307 307
Tol. & Ohio Central.. 126,645 103,062 +23,583 368 368
Tol. Peoria & West’n. 72,222 68,1'>6 + 4 ,1 1 6 247 247
Tol. St. L. & K. Citv . 105,7)2 87,924 +17,818 451 451
Un. Pac. Den &Gulf. 205,815 215,070 —9,255 1,003 1,003
Wabash.......... ............. 814,526 862,485 —17,959 1,935 1,935
West. N. Y. & Penn.. 206,700 195,939 +  10,361 643 643
Wheel. & Lake Erie.. 99,707 85,217 +14,490 260 260
Wrightsv.& Tennille. 4,960 6,624 —1,664 35 35

Total (131 roads). . 33,3 >3,022 34,021,368 —718,346 100,020 100.519
* For three weeks only, 
t For four weeks ended March 2.

GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 28.

Name o f Road. 1895. 1894. Increase. Decrease.
$ $ $ $

Atch. Ton. & S. Fe Sys.... 4,297,702 4,324,634 26,932
St.L. &S.Fran. Sys..... 865,060 905,173 40,113

497,453 436,854 60,599
Colorado Midland... 221,026 249.745 28,719

Atlantic & Danville . . . . 66,447 69,678 3,231
Balt. &O. Southwest.... 939,963 999,818 9,855
Birmingham & Atlantic 2.210 3,464 1,254
Brooklyn Elevated........ 419,524 287,338 132,191
Buff. Roch, & Pittsburg. 425,777 428,105 2,328
Burl. Ced. Rap. & N o... 558,049 596,084 38,035
Canadian Pacific............ 2,163.036 2,545,007

9.797
381,971

4,730Carolina Midland......... . 5,967
Chesapeake & Ohio....... 1,427,290 1,422,447 4,843
Chic. & East’n Illinois.. 613.078 500,800 22,278
Chic. Great Western ... 500,550 530,061 29,511
Chic. Milw. & St. Paul.. 3,821.899 4,261.608 439,709
Chic. Peo. & St. Louis.. 140,442 122,553 17,889
Chic. Rock Isl. & Pac... 2,135,419 2,547,293 411,874
Chio. & West Michigan. 214,910

8,572
218,543 367

Cin. Georg. & Portsm’tb 8,863 291
Cin. Jackson & Mack... 95,55 l 94,182 1,372
Cinn. Ports. & Virginia. 36.010 2-1,146 7,874

127,334
94,604

134,465
75.914

7,131
Cleve. Canton & South’n 18,690
Olev. Cin. Chic. & St. L .. 2,001,901 1,816,605 185,296
Cleve. Lorain & Wheel . 162,307 131,881 30,426
Col. Hock. Val. & Toledo 383,339 357,782 25,557
Col. San’ky & Hocking.. 126,939 84,583 4 ,356

2,300
1,018,215

2,917 617
Denv. & Rio Grande___ 1,005,608 12,607
Det. Lansing & North’n. 156,379 144,068 1 -.311
Dul. So. Shore & Atl__ 249,397 198,4 8 50,939

164,559
42,061

184,157 19,598
3,342Evansv. & Indianapolis. 45,403

Evansv. & Richmond... 12,295 10,701 1,594
Evansv. & Terre Haute. 159,363 166,358 6,995
Flint & Pere Marauette. 342,745 385,950 43,155
Ft.Worth & Denv. Oy... 173,214 168.342 4,872
Ft Worth & Rio Grande 67,576 39.111 28,465
Gadsden & Atalla U n... 1,158 1,028 128
Georgia............................ 197,554

125,736
245,212 47,658

34,877Ga South’n & Florida.. 160.613
Gr. Rav>ids & Indiana... 240,251 270,708 9,543

Cin. Rich.& Ft.Wayne. 6 4,791 60,078 713
Traverse City.............. 5,4^5

15,592
2,557,721

9,102
12,593

2,749,880
3,627

2,999
Gr. Trunk of Canadaf.. 192,159

Chip. & Gr.Trunk!.... 349,238 406,943 57,705
Det. Gr. H. & Milw.{.. 118,949 127,882 8,933

Great Nor. St. P. M.& M. 1,373,884 1,330.400 43,4 >4
Eastern of Minnesota. 181,306 126,192 55,114
Montana Central........ 216,322

6,871
88,301

218,356 
7,67s 

75,177
2,034

804Gulf & Chicago........ .
Houston E. & W. Texas 13,121
Humeston & Shenand’h 17.400 19,771 2,371

3,020,960
77,371

2,914,946
51,461

106,114
22,910Indiana Dec. & West....

Int. & Great Northern.. 655.010 505,069 149,941 ..... .
Interoceanio (Mex.)|.. . 367,°41 361,923 5,918 .....

242.094
7,586

55,895
301,007 58,9113

7,251
49,235

335
Kanawha & Michigan.. 6,660
KansasC. Ft. S.&Mem... 655,558 734,622 79,064
Kan. City Mem. & B ir.. 160,424 190 466 30,042

36,203
796

56,762
2,141

20,559
1,345Kan. City & Beatrice.

Kan. City Pitts. & Gulf. 74,261 43,798 30,463 ........ .
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Name of Road. 1895. 1894. Increase. Decrease.

Kansas Citv Sub. Belt.. 
Keokuk & Western.......

$
29,334
54,060

$
29.266
59,995

9.894

$ 68
9
5,035

L. Erie Alliance & So... 14,214 4,320
Lake Erie & Western... 533,493 471.115 62,378Lehigh & Hudson River 
Long Island.................... 69,382

403.055
60,636

425,337
23,460

8,746
21,382

Los Ángeles Terminal.. 30,926 7,466Louisv. Evansv. & St. L. 198,219 226,141 27,922
Louisville <fc Nashville.. 2,971,472 3,135.737 164,265
Louisv. N. Alb. & Chic.. 405,851 350.091 55.760
Louisv. St. L. & Texas.. 58,484 55,685 2,799Macon & Birmingham.. 
Manistiaue........ .............

12,031
19,062

169.014
1,482,454

681,468
516,690

15,186
9,173

217,735
1,398,730

660,769
479,096

68.709

9,889
83.724
20,699
37,594

3,153
Memphis & Charleston
Mexican Central...........
Mexican National.........
Mexican Railwavt........

48,721

Mexican Southern*....... 66,450
231.673

2.259
Minneapolis & St. Louis 247,686 16.013
Missouri K. & Tex. svs.. 1,750,765 1.351,317 399,448Mo. Pacific & Iron Mt.. 

Central Branch..........
3,175,067

82,420
45,797

502,401
200,000

3,391,707 
12 7,798 

46,370 
550.578 
186,147 
769.286

216,640
45,378

573
48,177

Mobile & Birmingham.. 
Mobile & Ohio........ ........
Monterey & Mex Gulf. 13,853
Nashv. Chatt. & St L ... 723,636 45.650
N. Orleans & Southern 1 3 .721 19,424 5.703
N. Y. Cent. & Hud. Riv.. 6,117.398 6,175,088 57,690
N. Y. Ontario & West’n ..
Norfolk & Western........
Northern Pacific............
Ohio River.................. .

509,086
1,416,805
1,924.123

92,653
26,370

127,746

480,961
1,343,973
1,913,531

90.189

27,125
72,832
10,592

2,464
17,687
22,632

Ohio Riv. & Charleston. 
Ohio Southern. . . . . . . . . .

30,P4s
110,059
129.686

4,278
Peoria Dec. & Evansv.. 152,318
Pittsb. Marion & Chic.. 6,519 5.362 1,157
Pittsb. Shen. & L. Erie. 
Pittsburg & Western....

61,486
183,759

53,4 21 
162.220

8,065
21,539

Pittsb. elevé. & Tol.... 105,871 81,340 24,531
Pittsb. Paines. <v F’pt 25,072 34,921 9,849

Quincv Omaha & K. C.. 35,720 33.793 i,927
Rio Grande Southern... 56,327 52,760 3,5h7
Rio Grande Western__ 278.053 266,770 11,283
Sag. Tuscola & Huron.. 17.752 16,819 933
St. Jos. & Grand Island. 101,605 164,411 62,806
St. L. Alt.& T.H.Br’chs. 212,930 223,627 10,697
St. L. Kennett & South.. 5,733 5.16' 572
St. Louis Southwestern. 
St. Paul & Duluth..........

819,800 
170.2' 5

704.026
174,959

115,774
4,754
1,879San Fran.& No. Pacific. 87.178 89,057

Savan. Amer. & Mont.. 72,067
58,063

2,789,026
1,110,678

7,363

74.864 2,797
Sheiman Shreve. &  So.. 
Southern Railway.......

57,734
2,960,62

329
171,595

Texas & Pacific............. 1,071,187
6.911

39,49)
452Tex. SabineVal. &  N.W.

Tol. A n n  Arb. <fc N. M.. 149.623 158,477 8,854
Toledo & Ohio Central.. 267,069 221,431 45,635
Toledo Peoria & West’n. 151,855 140,5 ri 11,264
Tol. St. L. & Kan. Citv.. 217,874

447,155
179,-98 38.576

Un. Pao. Den. &  Gulf. 433,516 13,639
Wabash............................
West N. Y . & Pa...........

1,750.523
423,917

1,767,643
405,787 18*18*0

17,120
Wheeling Lake Erie.. 190,333 174,854 15,479
Wrights ville & Tennille. 1 0 ,8 6 8 14,47) 3,603

Total (131 roads)___ 70,367,041 71,072,925 12,340,391 3,046,275
Net d e c r e a s e ....................... 705,884

* For three weeks only in February, 
t To March 2.
J To February 23.

A  QUESTION IN  INTEREST.
We find the following item in one of our Western ex

changes:
A  Q uestion in  I n te r e st .—C. D. L., Litchfield, Neb., asks: 

“  How is it they are able to claim the issue of Government 
bonds sold at 17*077 premium, bearing 5 per cent, is equal to a 
3 per cent investment?”

We have never been able to figure it out to our satisfaction. 
The call for the bonds in question stated that no bids would 
be considered at less than $117*223 (not $117*077) per $100, as 
that would be equal to a 3 per cent investment. Suppose a 
man buys a $100 bond of this issue. It bears 5 per cent and 
runs 30 years. The amount for that time is $250. He invests 
$117*228. At 3 per cent for 30 years this amounts to $222*7228. 
Hence the bonds net more than 3 per cent. If this calculation 
is erroneous, we shall be glad to have some reader correct it.— 
Toledo Blade, March 9th.

Most of our readers will see at a glance what is the funda
mental error of fact in the foregoing calculation. But to 
make our contemporary’s method clear, note first how he 
arrives at his resuit. With the bonds bearing 5 per cent inter
est and having thirty years to run, the holder gets altogether 
during the life of the bond 150 per cent in interest, and he 
also gets back the 100 per cent principal of the bond, or 250 
per cent altogether. On a 3 per cent basis, however, reasons 
our contemporary, the interest would be only 105*50 psr cent 
for the thirty years (3 per cent on 117*223 being $3*51669 per 
year, and this for thirty years giving 105 50 per cent per $100 
bond), which, added to the $117*223 invested, would make the 
aggregate of principal and interest only $222*73, whereas, ac
cording to our contemporary, the bondholder would actually 
get $250, thus affording a yield much greater than 3 per cent 
per annum.

Unfortunately the term of the bonds is not correctly given. 
The bonds referred to are not the 4 per cents recently issued, 
but the five per cents issued last year, and these had a life of

only ten years—not 30 years. On that basis (using the same 
method) the interest at 3 percent on $117-223 for 10 years 
would call for $35'167 per $100 bond, which, added to the 
$117 223 paid for the bond itself, would make the total to be 
received for principal and interest up to maturity $152*39. But 
actually the holder would get only $150 (namely $100 for 
the principal of the bond and $30 for 10 years’ interest), thus 
showing an apparent shortage of $2 39, and making the yield 
seemingly less than three per cent per annum, in
stead of more than that rate. As a matter 
of fact, however, the method adopted, while
furnishing a very close approximation, does not yield posi
tively exact results. For this latter purpose some other fac
tors would have to be taken into consideration. For instance, 
interest on the bonds is payable quarterly, and in compound
ing interest such payments yield a slight advantage over 
semi annual payments. The method employed by experts is 
rather tedious and intricate, and could not well be explained 
to the comprehension of the ordinary reader, since it involves 
the use of the higher mathematics. Suffice it to say that cal
culations show that the difference between the $5*00 per bond 
received for interest per annum and the $3*5167 which is the 
requirement at 3 per cent on the investment of $117 223, fur
nishes a sinking fund which, when compounded, yields a sum 
just about equal to the amount necessary to make good the 
loss .of $17 223 premium at maturity. We have examined a 
number of tables, and they all agree in fixing the rate of re
turn on a five per cent bond purchased at 117*233 and having 
10 years to run at 3 per cent.

We should not have referred to the foregoing except that 
our contemporary has asked to be enlightened, and that it is 
on errors or misconception that much of the adverse criti
cisms of the Government are based. Nearly always such 
criticisms proceed from an imperfect knowledge or under
standing of the facts^or the failure to give due consideration 
to some essential element or feature bearing on the facts.

LISTING OF THE N E W  GOVERNMENT BONDS.
The New York Stock Exchange has this week admitted to 

the list the $62,315,000 United states four per cent bonds, re
cently issued, dated February 1, 1895, payable after February 
1, 1925. The text of the bond is as follows :

“  This bond is issued under authority of an act of Congress 
entitled ‘An act to provide for the resumption of specie 
payments,’ approved January 14, 1875, being one of the de
scriptions of bonds described in an act entitled ‘An act to 
authorize the refunding of the National debt,’ approved July 
14. 1870, as amended by the act of January 20, 1871, and is 
redeemable at the pleasure of the United States after the first 
day of February, 1925, in coin of the standard value of the 
United States on said July 14, 1870, with interest in such coin 
from the day of the date hereof at the rate of four per 
centum per annum, payable quarterly on the first day of 
February, May, August and November in each year. The 
principal and interest are exempt Irom the payment of all 
taxes or duties of the United States, as well as from taxation 
in any form by or under State, municipal or local authority. ”  

The coupon bonds are for $50, $100 and $1,000 each, and 
the registered bonds are for $50, $100, $1,000 and $10,000 each.

IMPORTS, EXPORTS AND IMMIGRATION  
FOR FEBRUARY.

The Bureau of Statistics has issued a detailed statement of 
the foreign commerce and immigration of the country for the 
month of February, 1895 and 1894, and for the eight months 
ending February 28 in 1894-95 and 1893-94, as follows :

MERCHANDISE.

1894-95.— Exports—Domestic......
Foreign.........

February. 
. . . .  $55,320,065 

938,478
8 mos. end. Feb. 28 • 

$549,660,640 
8,550,739

Total................................
Imports—Free of duty___

Dutiable.............
. . . .  $56.308,543 
... .  $27,803,652 
. . . .  30,522,700

$558,211,379 
$2 <5,131,127 

231,112,320
Total................................ . . . .  $58,326,352 $466,243,447

$91,967.932
Excess of imports...........................
1893-94. Exports—Domestic.......

Foreign.........
. . . .  $59,123,733 

785,812
$619,377,183 

14,099,>311

Total................................
Imports—Free of duty___

Dutiable.............
. . . .  $59,909,545 
. . . .  $2*,158,767 
. . . .  19,938,588

$633,476,994
$227,864,290

187,550,872

Total................................ . . . .  $48,097,355 $415,415,162

Excess of exports.......................... . . . .  $11,812,190 $218,061,832
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1894-95.—Exports................................. $1,565,194

Imports.................................. 5,632,197
Excess of e x p o r ts . . . . . . . . . . . . . . . . .
Excess of imports. . . . . . . . . . . .  . . . . . . .  4,067*003
1893-94.—Exports.................................  83,209,317

Imports........................ .........  2,140,982
Excess of exp orts ......................... *1 068 33*;
Excess of imports.........................’  ’

$58,394,767
16,025,324
42,369,443

$10,546,636
63,849,975

1894-95.—Exports 
Imports..

GOLD IN ORE.

..............................................  45,016
Excess of im p o r t s . . . . . . . . . . . . . . . . . . . . . .  $45,016
1893- 94.- Exports................................  $2^035

Imports.................................. 36,091
Excess of imports ............ .................. $34,05̂ 6

SILVER COIN AND BULLION.

1894- 95.—Exports........... ..................  %3™7l!?336
Imports................................« 392,928

Excess of exports..................................  $2,678.408
1893- 94.—Exports........................  $4,134,769

Imports.............................   863,449
Excess of exports..................................  $3,271,320

SILVER IN ORE.
1894- 95,—Exports........... ....... ............. .

Imports.......... ........................... ’ *$649,699
Excess of imports.................................. $649 699
1893-94.—Exports.................................  «$20.404

Imports.................................. 591,648
Excess of im ports..................... $571,244

IMMIGRATION.
Number.. . . . . . . . . . . . . . .  6,325

............................................. 3,283
Total.....................     9,608

.............................................. 6,297
.............................................  3,305

$53,303,339

$295,201
520,374

$225,173
$13,833
267,669

$253,836

8 mos. end. Feb. 23 
$30,156,727 

6,295,391
$23,861,336
$35,713,718

10,476,833
$25,236,885

$31,827
6,205,899

$6,174,072
«$92,677
4,593,626

1894-95.—Males....
Females.

1893-94.—Males..., 
Females.

$4,500,949

Number.
70,852
65,277

136,129

114,073
85,111

Total.......................
«. Gold and silver.

9,602 199,184

Stock  E x c h a n g e  C l e a r in g -H ouse Tra n sac tio n s . — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from March 4 down to and includ 
ing Friday, March 15 ; also the aggregates for January and 
February in 1895, 1894 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS

1893—January...
February..

2 m o s .. .
1 8 9 4 — 
January... 
February.

2 m o s .. ..
1895— 
January... 
February..

Shares, both sides.— 
Cleared. Total Value.

$
28.544.500 2.064.709.000 
25,108,900 1,744,400,000

--------Balances, one side.------- Sheets
Shares. Value Shares. Cash. Cleared
3,000.000
2,587,900

210.700.000
172.701.000

3,300.500
8,529,000

6.830
6,161

53,653,400 3,809,100,000 5,687,900 383,401,000 6,829,500 12,981

18.363,000
12,847,600

1.088,600,000
784,800,000

1,354,000
1,035,400

69.100.000
56.200.000

2,041,000
1,396,900

6,8? 5 
5,598

31,210,600 1,873,400,000 2,389,400 125,300,000 3,437,900 12,433
13.593.500
12,030,600

896.200.000
762.100.000

1,091.000
997,500

2 m o s ,. . .  25.624.1C0

63.700.000
65,000,000

1,483.100
1,133,500

6,434
5,515

1,678,300,000 
—Shares, both sides.-—, 
Cleared. Total Value.

2,088,600 118,700,000 2,616,600 11,949
---------Balances, one side------- • Sheets
Shares. Value Shares. Cash. Cleared.

Mar. 4 .. 973,300
5.. 1,001,400
6.. 698,600
7.. 592,700
8.. 1,020,700

56.700.000
64.200.000
41.200.000
38.600.000
78.900.000

68,600
75,400
56,000
47,300
74,100

3.300.000
3.900.000
2.600.000
2.700.000
5.200.000

77,200
70,700
59,100
43,800

154,900

310
319
300
289
304

rot. wk..4,286,700 279,600,000
Wklastyrö,479.200 392,341,000 
Mar. 11.. 1,320,700 102.000,000 

12.. 1,047,800 75,400,000 
‘ 13 . 710.700 53.300,000

14. 566,700 40,900,000
“  15.. 658,700 51,000,000

Tot.wk. 4,301,600 322,600,000 
Wklastyr3,798,300 219,500,000

321,400 17,900,000 414,700 
412.900 25,300,000 742,200 

83,600 5,800,000 145,100
70.900 4,100,000 135,100
52,200 3,500,000 60,400
47.900 3,100,000 55,500
55,700 3,900,000 84,700

1,522
1,646

332
317
315
293
303

310.300 20,400,000 480,800 1,560 
348,700 18,300,000 315,300 1,597 

The stocks cleared now are American Cotton Oil commcn 
Sugar common, Atchison, Central of N. J., Chicago 

Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St.
Paiil common, Chicago & Northwestern common, Chicago 
Rock Island & Pacific, Delaware & Hudson, Delaware Lack
awanna & Western, Distilling & Cattle Feeding, General 
Electric, Lake Shore & Michigan Southern, Louisville &
Nashville, Manhattan, Missouri Pacific, New York Central,
New Y. L. E. & West., North. Pac. pref., National Lead 
common, Phila. & Read.. U n„ Pac., U. S. Cordage com
mon and preferred and Western Union.

m ane tarn % Ctommerclalj^uBltgbaiieurB
[From our own correspondent.]

L ondon , Saturday, March 2, 1895.
There is very little change in the discount market, but 

short loans have been in so much demand during the week 
that applications have had to be made to the Bank of Eng-
lan d -n ot very large applications, but still some. The com- here, however, is that the Ioannsyndicate v^Ube“suc7esMul

parative dearness of money, however, has been due to purely 
temporary causes. From about the beginning of February 
to the middle of March the collections of the revenue here 
are exceptionally large. About the middle of March the 
payments from the Exchequer usually exceed the receipts ; 
ut during the preceding four or six weeks the receipts con

siderably exceed the disbursements. That of itself in ordinary 
years makes money comparatively scarce towards the end of 
February and the beginning of March. This year the subscrip
tions to the new United States loan accenuated the scarcity. 
It is estimated that between 4 and 5 millions sterling were 
deposited with the issuing houses by the subscribers, and the 
deposits were not paid out again till Wednesday of this week 
when the allotments were made. Further, the fortnightly 
Stock Exchange settlement began on Tuesday morning and 
ended on Thursday evening-the last day of the month—and 
though business has not been very active during the period 
covered by the settlement, still a certain amount of money 
was required. Lastly, the usual demands at the end of the 
month had their effect. Since Thursday afternoon rates 
have eased somewhat, and the general expectation is that 
about the middle of March they will ease considerably 
more and that for some months to come they will be very 
low. The allotments of the United States loan have given 
general satisfaction. The Messrs. Rothschild have endeav
ored to give something to everybody. The allotments gener
ally have been from 5 to 10 per cent of the applications, but 
the smaller applicants were more favored than the larger.

A  couple of weeks ago a notice in favor of bimetallism was 
given in the House of Commons. On Tuesday evening of this 
week the motion came up in the following form : “ That this 
House regards with increasing apprehension the constant 
fluctuations and the growing divergence in the relative value 
of gold and silver, and heartily concurs in the recent expres
sions of opinion on the part of the Government of France and 
the Government and Parliament of Germany as to the serious 
evils resulting therefrom. It therefore urges upon Her Ma
jesty’s Government the desirability of co-operating with other 
Powers in an international conference for the purpose of con
sidering what measures can be taken to remove or mitigate 
these evils.” In that shape the resolution was accepted by 
the Chancellor of the Exchequer and passed unanimously, 
lhe Chancellor took occasion to declare that he was as much 
opposed as ever to any tampering with our currency and to 
express his opinion that no Government likely to come into 
office in this country would act differently from himself. He 
pointed out at the same time that there are international 
questions mixed up—obviously referring to the recent vote in 
the German Reichstag—and it is understood that the motion 
was accepted chiefly out of the desire to be courteous to Ger
many. Everybody here feels that nothing will come of the 
intended conference, and the influence of the vote therefore 
upon the silver market has been scarcely perceptible; indeed, 
silver has rather declined since Tuesday; it is fluctuating 
around 27%d. per ounce, The speculation in silver securities, 
too, has been checked, and the Indian exchanges are rather 
lower. On Wednesday the India Council offered for tender 
60 lakhs of rupees, but sold only about 47%  lakhs at prices 
ranging from Is. 0%d. to Is. Id. per rupee. Since then, how
ever, it has sold some amounts by private contract.

The stock markets have been steadier this week. At the 
fortnightly settlement, which began on Tuesday, the specula
tive bull account was found to have been decreased; indeed, 
in the South African department there was discovered to be a 
considerable short account. In consequence buying upon a 
large scale has begun again. The purchasers are both French 
and British. They are confining themselves up to the present 
chiefly to the dividend-paying shares, and some of- these have 
risen very remarkably; the Deep-Level mines are especially in 
demand. Outside of the South African department, however, 
there .is not much doiDg.

The public is altogether holding aloof from the American 
market, waiting to see what the new Congress will do. If it 
supports President Cleveland’s policy, then there will be a 
very rapid and a very marked recovery of confidence here, and 
in all reasonable probability investment upon a large scale will 
begin. But if it does not, uncertainty and apprehension will 
continue. The unwillingness to operate has been increased by 
the frequent reports that withdrawals from the United States 
Treasury are about to begin again. The general impression
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preventing withdrawals until time has been given for the 
meeting of the new Congress and a vote being taken.

The South American market is rather weaker. The Uru
guayan Government is again in financial difficulties. Al
though it has borrowed about 6 million dollars to pay its 
officia’ s and to settle internal debts, it is reported that it has 
decided upon coining a million dollars in small silver pieces. 
As the small silver in circulation is already excessive—it is at 
a discount of about 1 ̂  per cent—this measure has made a 
very bad impression here. The reports from Argentine, too, 
are unfavorable. The maize crop has been injured by 
locusts ; the wheat crop is reported to be of indifferent qual
ity, and the exports altogether are small. The inter-bourse 
department is well supported by Paris, although the Vienna 
and Pesth bourses are weak. The speculation there has 
been over-done for a considerable time past, and fears are 
growing that there will be a more serious fall, though for the 
moment the d< cline has been stopped. The best securities 
are very high, and British railway stocks are well maintained, 
although fears are beginning to grow of a great strike in the 
Welsh coal trade. Strong efforts will be made to prevent it, 
but it looks as if the miners were intent upon a struggle. 
They have given notice of their intention to terminate the 
olidiDg scale at the end of March, and they propose to fix a 
minimum rate of wages, and that they shall get a rise of 10 
per cent with every rise of a shilling in the price. The 
employers refuse to accede to this, and have announced that 
all contracts shall cease at the end of March.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years:

1S94.
Feb. 28.

Supplies available for consumption (exclusive of stocks on 
September 1):

---------  1893-4 1892-3 1891-2
29,611,069 32,363,942 33,024,772 

9,725,468 10,319,366 9.474,535
12,1*37,634 14,378,272 16,954,268

1892-3 
32,363,942 
10,319,366 
14,378,272

Total......................55,556,856 52,274,171 57,592,080

1894-5.
Wheat imported.cwt.33,6%,9SS
Imports of flour........ 10,393,930
Bales of home-grown. 11,5¿2,960

1894-5. 1893-4.
j Aver, price wheat week. 19s. 10(1. 24s. 54,

Average price, season..19s, 9d. 26s. 6d.
The following shows the quantities 

maize afloat to the United Kingdom :
This week. Last week.

Wheat.................qrs. 3,240,000 3,204,000
Flour, equal to qrs. 245,000 261,000
Maize................ qrs. 277,000 352,000

1892-3. 
25s. 5d. 
27s. 3d.

64,453,575 
1891-

32-
36s.

8d. 
Od.

1895 
Feb. 27

C irculation .........................................  24,794,165
P u b lic  deposits ............................. 10,193,962
O ther d ep osits ................................  82,057,530
G overn m en t secu rities................  12,478,488
O ther securities .............................. 18,774,603
R eserve  o f  notes and co in ........... 29,090,438
Coin & bullion , both  departm ’ts 37,084,603 
P rop , reserve to  liab ilities, .p. c. 6 9 ^
Bank rate ..........................per cent. 2
Consols, 2% per c e n t .....................  104 11-16
S ilver ...................................................  27 9-16d.*
Clearing-H ousereturns................ 125,671,000

24,308,400
10,135,201
29,469,384
8,938,583

26,525,879
22,522,124
30,030,524

50%
2

100%
27%d.

138,387,000

1893. 
Mar. 1.

X
24,860,490 
8,748,960 

28,267,984 
11,015,100 
25,601,718 
18,623,541 
27,034.031 
50 1-16 

2%
98 1-16 x  d 

3S%d. 
168.599,000

1892 
Mar. 2.

£
25,013.320 

'10,200,592 
28,286,158 
10,785,124 
29,777,203 
16,415,600 
24,978,920 
42 7-16 

3
95 7-16x d 

4 1 «d . 
151,074,000

* February 28.
Messrs. Pixley & Abbell write as follows under date of 

March 1 :
Gold.—The demand in connection with the recent American loan 

continuf s, and no arrivals in bars reach the Bank. Since our last 
£118,000 has been received at the Bank and £301,000 has been with
drawn. Arrivals: South Africa, £371,000; Australia, £01,000; Japan, 
£18 000; China, £11,000; Bombay, £26,000. Total, £487,000. Ship
ments February 28; Bombay, £15,000; Calcutta, £2,500. Total, 
&\r7 500*Silver.—Bars have moved very little duringthe week, the hi metallic 
debate having had little or no effect. The market closes steady at 
27&fid. Arrivals: New York, £90,000; Chili, £15,000. Total, £105,- 
000. Shipments: Bombay, £101,000; Calcutta, £10,000. Total, 
£111,000. 1 . , .. . .Mexican dollars.—These coin continue quite nominal, there having 
been veiy few to hand.

The quotations for bullion are reports! as follows :
G O L D .

London Standard.

Bar gold , fin e .. . .  oz 
Bar gold , p artin g . oz 
Span, doub loons, o z . 
U . S. go ld  co in . ...oz

The rates for money have been as follows

London.

Feb.

Mar.

of wheat, flour and

1894. l> 93
2,577,000 2,746.000

331.000 440,000
505.000 437,000

E nslisii Financial OTarisets—Per Cable.
The daily closing quotations for securities, &c., at London 

are reported by cable as follows for the week ending Mar. 15 :

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-six weeks of the 
s eason compared with previous seasons:

IMPORTS.
1894-5. 1893-4. 1892-3. 1891-2.

ImDortsoiwheat.cwt.33,634,966 29,611,069 32,363,942 38,024,772 
f f i e v  .. .  . . . .  16 021654 17,687,651 &£ggi§|§ n * bat «7*
-  ■ y .............  «* ‘  a o  KorT 7,142,860

1,469,626 
2,817,567 

16,212,557 
9,725,468

Oats............................ 7,5§6,537
P e a s . . . . . . . . . . . . . .  1,322,459
B ea n s '....................... 2,364,982
Indian C om .............  13,035,114
Flour........................... 10,398,930

9,700,859
6,460,841
1,294,566
2,376,728

14,404,317
10,849,866

12,347,577
7,540,625
1,733,694
1,924,119

12,414,515
9,474,535

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz_____ ____ 27% 27=8 27i31(. 27% 2715,6 28>i8
Consols, new, 2% p. cts. 104dle 104916 1045s 104% 1043s 1045la

For account................ 104% 1045g 104H]. 104«,«
103-60

104^iß 10438
Fr’oh rentes (in Paris)fr. 
IT. S. 4s of 1007

103-72 103-70 103-60 103-45 103-60

Ateh. Top. & S. Fe. com. 3*8 4 4 3*8 4 4%
Canadian Pacific............ 3b % 38% 39% 3»% 385s 3i?%
Chic. Milw. & 8t. Paul.. 55 5558 5658 55*8 56 56%
Illinois Central.............. 85 85*« 851« 85% 85% £■6
Lake Shore................ . 137 138 % 1381« 139 138% 138%
Louisville & Nashville.. 483a 4&3a 481« 483a 48% 49
Mexican Central 4s....... 58% 58% 59 59 59% 59%
N. Y. Central & Hudson 96** 96% 96% 96 96% 97
N. Y. Lake Erie & West. 8 7*8 8% 8% 8% 33a

2d con so ls ...............
Norfolk & West’n, pref. 
Northern Pacific, pref..

57% 60 60 6 »
115s
14%

60% 60%
135s 14 14% 11% 14%

Pennsylvania..... .......... 50% 51 51% 50*8 51% 51%
Phil. & Read., per share 4*8 4 4 4 4 4%
Union Pacific........ ........ 8*8 8% 8% 8% 8% 8%
Wabash, pref.................. 12% 13 12% 13 13% 13%

Mar. 1. Feb. 22.
SILVER.

London Standard. Mar. 1. Feb. 22.

f. d. s. d. d. d.
77 9% 77 9% Bar s ilver, fine. ..oz . 27% 27 9-10
77 10 77 10 Bar silver, con ta in -
73 8 73 8 ing 5 grs. g o ld ..o z . 28 27 15-10
70 5 70 5% Cake s ilv e r ...........oz. 29 13-10 29%
70 m 70 4% M exican dollars..oz. 27% 27%

■Se
«

Open Market Bates. Interest allowed 
for deposits bp

Bank BiUs. Trade Bills. Dtsc’t FTse.

Three Four Six Three Four Six Stock At 7 to 14
N Months Months Months Months Months Months Banks. Call. Days.

a % %-15-10 1@1% 1%@1% 1%@1% 1%@1 U % % %
a 1 1% 1% 1% 1% 1%@2 % % %
a l%-3-10 1%@1% 1%@1% 1%@1% 1%@1% 1%@2 % % %
a 1% 7-10 l%-7-10 l%-7-16 1% m 2 % % H
a l%-5-10ll%-5-10 1% 1%@1% 1%@1% m®2 % % H

©umrasucial and |pws
Na tio n al  Ban k s .—The following information regarding 

national banks is from the Treasury Department:
CORPORATE EXISTENCE EXTENDED.

2,233-T he Merchants’ National Bank of Whitehall, New York, until 
March 2, 1915.

2,243—The City National Bank of Plainfield, New Jersey, until March 
1, 1915.

2,232—The First National Bank of Attleboro, Massachusetts, until 
JMEftrol) 3 191.5»

2,231—The Messalonskeo National Bank, Oakland, Me., until March. 
6,1915.

I mports an d  E x po r ts  fo r  t h e  W e e k .—The following are 
the imports at New York for the week ending for dry goods 
March 7 and for the week ending for general merchandise 
March 8 ; also totals since the beginning of the first week in 
January,

FOREIGN IMPORTS AT NEW YO RK .

For Week. 1892. 1893. 1894. 1895.

Dry Goods.......
Gen 1 mer’dise.

Total..........
Since Jan. 1.

Dry Goods.......
Gen’l mer’dise.
Total 10 weeks.

$2,645,386
8,724,718

$4,342,174
12,374,119

$2,367,054
7,365,777

$3,143,840
6,750,070

$11,370,104
$30,057,390

77,497,091

$16,716,253
$36,714,487
96,774,933

$9,732,831
$19,699,081

61,730,072

$9,893,910
$34,769,129

65,231,156

$107,544,481 $133,489,420 $81.429,153 $100,000,285

The imports of dry goods for one week later will be found 
iu our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 12 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE W EEK.

1892. 1893. 1894. 1815.

For the week.. 
Prev. reported.
Total 10 weeks.

$9,347,553
$74,814,293

$6,347,612 
57,787,998

$7,638,764
65,548,950

rf 6,694,915 
j 60, ¿36,300

$84,161,846 $64,135,610 $73,187,714| $66,931,215

The following table shows the exports and imports of specie 
at the port of New York for the week ending March 9 and since 
January 1,1895, and for the corresponding periods in 1824 
and 1893:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold,

Great Britain.
France.............
Germany— .. 
West Indies...
Mexico.
South America........
All other countries.

Total 1895. 
Total 1894. 
Total 1893.

Exports.
Week.

1,811,400

” 3,000
$1,814,400

299,478
4,219,057

Since Jan.1.

$8,008,800
11,916,400

5,772,036
2,419,000

Imports.
Week. Since Jan. 1.

265,112
256,000

$28,637,348
5,856,553

30,601,705

$1,693,542
31
10

6,111
4,146

10,135
2,277

$1,716,252
206,056

1,659,693

$6,336,034
560,109

1,044,652
15,932
15,105
98,923
13,462

$8,084,217
2,421,762
1,836,447
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8tlver.

Great Britain............
France.......... ............
Germany..................
West Indies______ ..
M exico.......................
South America..........
All other countries..

Total 1895..........
Total 1 8 9 4 .......
Total 1893..........

Exports.
Week. Since Jan. 1.
$476,165 $5,536,755

2,505
200

6,603
74,278

" " 4 9 0
27,730

8,271
$479,360

731,195
706,841

$5,653,637
8,179,541
5,779,815

Imports.
Week. Since Jan. 1
$ ........... $40,730

216 2,116
1,3809.719 25,981

12,719 107,170
25,599 79,83247 5,069

$48,300 $262,27817,219 264,574
116,439 1,608,395

New York City Bank Statement for the week ending 
March 9, 1895. We omit two ciphers (00) in all cases.

Ba n k s . (00s omitted.) Capitali Surpl’si Loans. ¡Specie. Legáis. ¡Deposits
B ank  o f N ew  Y ork ..
M anhattan  C o...........
M erch an ts ’ ......... ..
M echanics ’ ..................
A m e r ica .......................
P h en ix ..........................
C ity ..............................
Tradesm en ’ s .............
C h e m ic a l..................
M erch ants’ E x ch ’ge  
G allatin  N a t io n a l... 
B u tch ers ’*  D rovers ’ 
M ech an ics ’ &  T rad ’ s
G re e n w ich ..................
L ea th er M an u fac ’rs 
Seventh N a tio n a l... 
State of*N ew  Y o r k . .  
A m erican  E x ch an ge
C om m erce...................
B roa d w a y ..................
M erca n tile .................
P a cific ......................... .
R ep u b lic ......................
C h a th a m .... . .............
P eop le ’ s ......................
N orth  A m erica .........
H a n o v e r ......................
I r v in g ...........................
C itizen ’s ......................
N a ssa u .........................
M arket <& P u lto n . ..
Shoe *  L ea th er........
Corn E x ch a n g e ........
C on tin en ta l................
O rien ta l.......................
Im p orters ’ & Traders■poylr
E a st R iv e r .................
F ou rth  N ation a l___
C entral N ationa l___
S econ d  N a t io n a l. .. .
N in th  N ation a l........
F irs t  N ation a l___ ; .
T h ird  N ation a l..........
N .Y . N at. E x ch a n ge
B c w e iy .........................
N ew  Y o rk  C ou n ty .. 
G orm an A m e r ica n ..
Chase N a tion a l..........
F ifth  A v e n u e ............
G erm an E x ch a n g e ..
G erm ania ..................
U nited S ta tes............
L in co ln .........................
G arfield ........................
F ifth  N a t io n a l ........
B ank  o f  the M etrop .
W e st  S ide................
S eaboard ..................
S ix th  N ation a l..........
W estern  N a tion a l.. 
F irst N at. B r ’k ly n ..  
S ou t ie m  N ationa l.. 
N at. Union B a n k ... .  
L ib ertv  N at. B ank. 
N .Y . P rod. E x c h ’g e .

000,0
050.0 
000,0 
000,0 
000,0 ;ooo,o 
,000,0
750.0
300.0
600.0
,000,0
300.0
400.0
200.0
600,0300.0 
,200,0 
,000,0 
,000,0 
,000,0 
,000,0 
422,7
500.0
450.0
200.0
700.0 
,000,0
500.0
600.0
500.0
750.0 
000,0 
000,0 
000,0
300.0
500.0 
000,0
250.0
200.0 
000,0
300.0
750.0
500.0 
000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0
300.0
200.0
500.0
200.0 100,0
300.0
500.0
,200,0
500.0
000,0

$2,044,31.976.4
981.3

2.150.92,22*, 3
419.2

2.999.7173.9
7.311.5

147.61.583.0
271.4
413.3174.1
519.9
117.8
486.7

2.302.03.563.2
1.628.9
1.109.6

481.6
973.0977.8
262.0
604.9

1.911.2
346.6
402.8
272.7
825.6 

34,01.228.2
218.7
423.5

5.541.1
3.195.8

142.3
2.021.1

481.0
567.2
397.6 

7,288,0
210.0
119.7556.4
529.3
280.8

1.182.4
1.040.5

640.0
601.5
508.5 515,2
549.4
306.1
757.2
297.8
235.2
345.5
244.9
872.6
594.7
334.3
106.5
300.6

$13,080,0
13.648.018.974.2
9.869.018.175.2
4.603.0 19,2*5,7
2.064.5

26.873.7
3.888.6
6.900.9
1.606.7
2.510.0
1.147.9
3.204.3 
1,577,-13.069.0

23.338.0 20,540,4
5.997.4
7.454.0
2.446.7

11.410.75.654.5
2.311.5
5.405.0

15.119.3
2.744.0
2.867.0
2.659.74.350.1
2.832.0
8.875.0
4.471.9
1.970.0

20.920.0
26.878.31.121.4
19.602.0
9.426.0
5.241.0
3.810.4 

25,536,6
8.399.6
1.432.6
2.772.0
2.961.6
3.084.315.408.0
6.694.62.939.4
2.940.8
5.153.2
5.630.5
3.771.8
1.673.8
5.023.5
2.464.0
4.861.0
1.856.0
9.803.0
4.122.0 
2,683,4
7.623.71.512.9
3.096.8

$1,380,0
927.0

1.747.0
1.170.0
1.645.0

474.0 
7,659,9

364.3
2.648.0

726.0 
414,8
155.1
290.0
129.6
376.7
259.5
153.5
993.0
326.8

1.097.1
1.543.1

586.4 
1,425,7

903.9
247.8
660.2

3.998.4
469.2
433.5
103.7409.9
247.0

1.570.4 
1,063,6

201.3
3.613.0
5.344.5

108.4
503.6

1.555.0
949.0
505.6

3.435.5
1.768.0

137.3
456.0
747.1174.4

1.955.6
786.1
277.8
479.3
913.0

1.067.1
848.8
208.5
797.4
244.0
146.0
227.0
865.4 

1,186,0
115.6
535.0 
24,4

448.2

$2,090,0
2.257.0 

665,9
1.414.0
4.092.3 680,0
4.181.0

170.8 
5,834,7310.2
1.403.3408.4 

180,0
179.6

1.429.3 
260,0
426.9

4.043.0
5.489.3

431.3
1.538.3

477.11.499.2
653.7292.2
643.0

2.573.3
614.9
220,6552.1
575.8
541.0

1.030.0
527.0
240.6

4.026.0
3.542.5

217.9
4.075.3
1.641.0
1.024.0

464.9
5.697.0

725.7
261.1
331.0
186.3 ■ 606,2

3.315.9
1.151.6

584.5
403.1
495.11.052.2
936.7
401.7
626.4
555.0

1.454.0
264.0

1.519.9
625.0
714.7

1.690.3
421.9
570.4

$12,800,0
13.841.0
9.894.5
9.009.0 

19,977,8
4.250.0

27.111.3
1.964.0

27.707.3
4.193.76.195.1
1.702.5
2.340.0
1.102.6
3,884,9
1.804.8
2.247.7

18.115.0 17,749,2
5.554.3
8.460.3
3.142.0

12.140.75.751.9
3.032.5
5.369.3

19.951.1
3.068.0
3.106.6
3.043.0
4.370.8
3.010.010.069.2
5.600.5
1.811.0

22.613.0
31.565.1
1.028.3

19.436.3 
10,906,0
6.496.04.072.2

29.034.8
9.650.5
1.436.4
2.937.0
3.486.8
3.028.7 

13,997,6
7.404.9
3.365.4
3.695.5
5.934.76.746.5
5.209.4
1.862.4
5.773.2
2.788.0
5.866.0
1.712.0
9.869.4
4.740.0
2.754.3
8.153.1
1.450.89 K84 ft

Foreig n  T r a d e  o f  Ne w  Y o r k —Mon th ly  Statem en t ,— In 
addition to the preceding tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first stale- 
nent covers the total imports of merchandise.

IMPORTS INTO NEW YORK.

Month.
1891-95. 1893-94.

Dry
Goods.

General
Merchan

dise.
Total. Dry

Goods.
General

Merchan
dise.

«
27,303,539
27,419,045
18,874,404
27,360,894
26,384,962
28,245,003
20,993,965
23,821,975

Total.

July..........
August......
September.. 
October.... 
November.. 
December.. 
January.... 
February...

Total.,.

$
7,891,356
7,420,901
8.782.959
9.023.960 
6,076,454 
9,540,517

17,660,312
13,964,977
80,361,436

Z
34,387,969
26,861,763
23.472.953 
29,494,662 
27,083,885
36.077.954 
28,777,708 
24,873,030

231,029,024

$
42,279,325
34,282,664
32,255,912
38,618,622
33,160,339
45,618,471
46,438,020
88,838,007

311,391.360

• ~ T ~
13,381,391
9,036.188
7,193,330
5,795,631
4,497,140
4,973,666
8,976,930
8,355,097

Ï
40,621,930
36,455,233
26,067,740
33,156,525
30,832,102
33,218,729
35,970,895
32,177,072

62,146,379 206.403,847 268.550,82
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

lot al Merchandise.
Month.

1894-95. 1893-94.
$ Z

July.................. 26,333,424 32,651,140
August.......... 29,323,417 35,045,433
September........ 26,397,471 32,998,412
October........... 27,498,683 31,126,356
November........ 27,636,023 31,472,483
December . .... 28,610,146 31,208,080
January .....  .. 28,889,726 30.037,691
February......... 23,621,575 27,394,451

Total......... 218,305,468 251,934 546

Month.
At New York.

1894-95. 1893-94.

July................
Z

6,175,579
$

10,220,988
August............ 8,723,355 8.188,589
September........ 9,692,660 7,964,784
October............ 8,229,310 7,537,621
November......... 6,769,717 6,314,546
December........ . 7,433,102 5,046,395
January............ 12,818,091 8,315,655
February.......... 9,342,283 7,424.174

Total ......... 09,184,697 61,612,75

—Messrs. Redmond, K>rr & Co., offer for sale Loug Island 
R. R. Co. first mortgage 5 per cent Metropolitan Ferry gold 
bonds, an underlying and prior lien to the company’s ferry 
4i£s. These bonds are secured by real estate in New York 
and Long Island City, besides ferry boats, ferry property, 
&c. The avertisement gives full details.

—A list of investment bonds issued by such substantial cor
porations as the Chicago & North Western, St. Paul, Illinois 
Central and other railway companies is offered by Messrs. 
Redmond, Kerr & Co. in our advertising columns.

— The new bonds of Pawtucket, R. I.—$350,000 four per 
cents due 1923—are offered for sale by the Third National 
Bank, Boston, and Messrs. Cushman, Fisher & Co., Boston.

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. R, V. Harnett & Co.:
Shares. Shares.

30 Cheseb rough Manf’g Co., 80 American Exchange Nat.
Consolidated............... 250-251 | Bank..................................1543g

By Messrs. Adrian H. Muller & Son:
Total.................. 62,622,7 72,328,8 489,329,2 67,224,0 87,557,1 527,969,9

New York City, Boston and Philadelphia Banks :
banks.

Capital <x 
Surplus. Loans. Specie. Legats. Deposits.+ Circ’l’n Clearings.

N. York.* Feb. 9.... 
“  16.... 
“  23....Mar. 2__
“ 9 ... 

Boston .*Feb. 23__Mar. 2....
“  9 .... 

Phila.*Feb. 23__Mar. 2.... 
“  9 ....

$133.650.9
133.650.9
133.650.9
133.650.9 
134,951,5
69.351.8
69.351.8
69.351.8
35.810.3
35.810.3
35.810.3

$484,586,6
483.382.0 
482,615,5
484.204.2
489.329.2
166.600.0
166.095.0
165.401.0
107.041.0
106.275.0
105.456.0

$82,263,9
81.422.7
74.436.7 
69,592,5
67.224.0
11.181.0
10.710.0
10.223.0

28,2
27,5
27,0

$85.191.0 
85,149,4
87.526.0 
90,572,2
87.557.1

5.268.0
6.146.0
5.193.0

53.0
77.0
56.0

$534.754.7
532.234.7 
528,559,9
528.440.8
527.969.9
148.039.0
147.674.0
146.124.0
104.392.0
103.348.0
101.011.0

$115053
116417
119296
120835
121135
7.102.0
7.194.0
7.255.0
5.360.0
5.367.0
5.398.0

$483,820,8
457.302.3
386.582.4 
531,685,2
504.206.4
60.586.781.729.8
86.895.1
50,576,364.231.8
61.257.2

* We omit two ciphers in all these figures. t Including for Boston and Phtla- aelpnia the item due to other banks.”

—The committee for the first consolidated mortgage bond 
holders of the Green Bay Winona & St. Paul Railroad Co . 
consisting of C. Ledyard Blair, Mark T. Cox and William J 
Hunt, give notice that the time to deposit bonds under the 
agreement for the protection of said bondholders has been ex
tended until April 1 next, after which date participation will 
not be permitted, if at all, except upon payment of an assess
ment to be fixed by the committee. Negotiable receipts will 
be issued by the Farmers’ Loan & Trust Co, and copies of the 
agreement may be obtained at the office of Messrs. Robert 
Wihthrop & Co.

—At the annual meeting of the stockholders of the United 
States Mortgage & Trust Company, held this week, the fo l
lowing directors were elected for three years in place of those 
whose terms have expired: Charles D. Dickey, Jr.; Gustav E. 
Kissel, Robert A. Granniss, Robert Olyphant, Gardner G. Hub 
bard, James Timpson, David Dows, Jr. The following officers 
were re-elected : George W. Young, President; Luther 
Kountze, Vice-President; James Timpson, Second Vice-Presi
dent; Arthur Turnbull, Treasurer; William P. Elliott, Secre
tary; Clark Williams, Asst. Secretary and Asst Treasurer,

Shares.
10 German American Real

Est. Title Guar. Co . . .  . .  40 
859 Whitney Nat’l Bank of

New Orleans, La..............165
31 Second Ave. RR. Co ....143

1 Amer’n Fine Art Soo’ty.$7 lot. 
50 Garrison & West Point 

Ferry Co.,$20 each. $4*8 per sh. 
5 Smith’s Homeopathic
Pharmacy............... ......... $1 lot.

166 Central Br. Union Pao.
RR. Co ......................... $6 lot.

10 Journal Publishing Club,
“ Limited.” .......................$ llot.

13 Manhattan Co. Bank.....183 
120 Hanover Fire Ins. Co....107 

24 Knickerbocker Trust C0..I6O1# 
60 N. Y. Bowery Fire In. Co. 80 
20 Twenty-third Ward B’k .. 100 
50 Southern Oottou Oil Co.. 38
50 Sixth Ave. RR. Co..........2111#
50 Louisv. Evansv. & St. L.

RR.,pref— ..... ............$12 lot.
34 Sixth Avendo RR. C o....211 
48 Franklin Nat. Bank .... 95 
75 Butchers’ & Drovers’ Nat.

Bank.................................. 151 .

100 Stand’dGas Co., com.SSVSO^ 
Bonds.

$3,000 Central Br. Union Pao. 
RR.7s, 1895. May, 1894,
coupons on ........  ..........  29

$7,0O0Atoh.&PikesP’k (Oen.
Br. Union Pao.) 1st, 6s,
1895. May, 1894, coup.on. 801# $1,000 Atchison Col. & Pao.
RR. 1st 6s, 1905, Nov. 1,
1893, coupon on.......... . 32i#

$3,000 Panama Ry. Co. S. F. 
Subsidy 6s, gold, Nov. 1.

. 1910....................................1001#
$2,OOOMarshfl-»ldWis.,Water, 

ELL.&Pow.Co. Is 6s,1912.100 
$5,000 Esoauaba, Mioh., Wat- 

W. Co. 6s, April 15,1894,
coupons on.............$694 50 lot.

$34,000 The Haleyon Hall 
Co. 2d 20-year 6s, 1914.
J & D. Dee. 1, 1894,
eoupouson ............. ....$50  lot.

$500 Norfolk & West. RR. 5s,
deb., 1912. A. & O ; . l Q i #

gaixMtijg mid Uiixatxcial,
Spencer Trask & Co.,

BANKERS,
10 W A L L  S T R E E T , N E W  Y O R K .—65 State St., A lbany. 

Bonds and Stocks Bought and Sold on Commission. 
I N V E S T M E N T  S E C U R I T I E S .

Samuel D. Davis & Go..
BANKERS,

NO.]40|W ALI* S T ., N E W  Y O R K .
Samuel D. Davis , Chas. B. V an  N ostrand,
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2Pxe jankers' (iaxjelle.
D I V I D E N D S .

Name o f Company.

Railroads.
Chicago Mil. & S t Paul pref.......

♦« “  “  com.......
Chicago & Northw. pref. (quar.).
Keokuk & Western com...............
Manhattan (quar.)................-Ä--
Mexican Northern (quar.)...” .. .  
N. Y. ( ent. & Hud. Kiv. (quar.). 
N. Y. N. H. & Hartford (quar.)..
Sou.hwest Pennsylvania.............
United N. J.RR.&Canal guar, (qr.)

m iscellaneous. 
American Bell Telephone (quar.) 
Edison Elec. 111.of B’klyn (quar.)
P. Loiillard pref. (quar.).............
Philadelphia Company (quar.)..
Union Ferry (quar ).....................
Western Union Telegraph (quar.) 
Westingh’se Elec. <fe Mfg. pf. (qr.)

Per
Cent.

When
Payable.

April 19
1* April 4
1' April 1
l i« April 1
1 Mar. 25
1 April 15
2 April 1
5 April 1
2*3 April 10
3 April 15
l 1« April 15
2 Apiil 1
1 April 1
1 April 1
1* April 15
1* April 1

Booh» closed. 
(Days inclusive.)

Mar. 21 to Apr. 1 
Mar. 16 to Apr. 1 
Mar. 16 to Mar. 25 
Mar. 16 to Apr. 17 
Mar. 17 to Apr. 1
Mar. 21 to Mar. 31
Apr. 1 to Apr. 14 
Mar. 31 to Apr. 15 
Mar. 21 to Mar. 31 
Mar. 20 to Apr. 1 
Mar. 21 to Apr. 1 
Mar. 21 to Mar. 31 
Mar. 21 to Apr. 1

W A L L  STREET, F R ID A Y , M ARCH  15, 1 8 9 5 -5  P. M.
The Money Market and Financial Situation.—There are 

new evidences this week of increasing confidence in finan
cial circles and increasing activity in many commercial and 
industrial departments. With the certainty that no disturb
ing legislation is possible during the present year, and with 
the success and good results of the recent bond issue more 
fully understood, there is a decided feeling of relief and secu
rity which has been lacking for many months past. This 
feeling is reflected in the higher quotations for cotton and 
wheat as well as at the Stock Exchange.

The fact mentioned in these columns last week of an in
creasing inquiry for investment securities is more apparent 
this week in the activity and higher prices in the market for 
Government and railroad bonds.

The dividends on New York Central and St. Paul stocks 
announced to-day have been looked forward to with consid
erable interest. The reduction of both was generally ex
pected in view of the decreased earnings of the two systems, 
and the effect had been discounted in the market for the 
stocks.

The rates for money have advanced somewhat on a firm 
market, and the diminishing surplus reserve of the New York 
City banks foreshadows the probability of still higher rates in 
the near future.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1% to 3 per cent. 
To-day rates on call were 1% to 2 per cent. Prime commercial 
paper is quoted at 3% to 5 per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £219,048, and the percentage 
Of reserve to liabilities was 70'04, against 67'69 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 5,199,000 francs in gold and an 
increase of 1,124,000 francs in silver.

The New York City Clearing-House banks in their statement 
of March 9 showed a decrease in the reserve held of $5,383,600 
and a surplus over the required reserve of $22,788.623, against 
$28,054,500 the previous week.

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling %@$1 50 premium; Charleston, buying par, 
selling % premium; New Orleans, bank, $150 premium, 
commercial $100 premium; Chicago, 70c. per $1,000 pre
mium; St. Louis 60@75c. per $1,000 premium.

United States Bonds.—Government bonds are in good 
demand and firm. Sales at the Board include $142,000 53, 
coupon, at 115% to 115% ; $27,000 4s, registered, at 110% to 
111 ; and $195,000 4s, coupon, 1925 at 119% to 120. The follow
ing are closing quotations :

2s,  ..............re«.
4s, 1907... ......reg,
4s, 1907............ coup.
48,1925............. res:.
4s, 1925___ ....coup.
5s, 1904.............. reg.
5s, 19 0 4 ........coup.
6s, eur,oy,’95....reg.
6s, eur’cy,’96....reg.
6s, aur’oy,’97___re«.

Foreign Exchange.—The foreign exchange market has 
continued quiet but firm, with quotations practically un
changed. The commercial offerings are limited, and remitters 
are indisposed to buy at the present high rates.

To-day’s actual rates o* exchange were as follows: Bankers 
sixty days sterling, 4 88@4 88%; demand, 4 89%@4 89% 
cables, 4 89%@4 89%.

Posted rates of leading bankers are as follows :
March 15.

Prime haulers’ sterling bills on London..
Prime commercial.....................................
Documentary commercial........................
Paris bankers’ (francs)............... ..............
Amsterdam (guilders) bankers................
Frankfort qr Bremen (reichmarks) b’kers’

Sixty Days. Demand.

Paym ent».
Balance»

Date. Receipt». Coin. Coin Cert’». Currency.

Mch. 9 
“  11 
“  12 
“  13«  14
“  15

*
1,482,772
3,337,497
2,245.549
4,585,272
2,551,993
3,525,893

$
2,040,495
4,526,361
2,365,174
3,124,705
2,431,279
3,863,811

$86.399,360
85,239,919
85,182.017
87,260,858
87,322,123
88,290,039

$743,706
814,101

1,039,542
885,595
941,068
617,738

$
73,636,661 
73,506,837 
73,249,67 7 
72,785,350 
72,789.316 
71,806,812

Total 17,728,966 18,351,828

1895. 
March 9.

Differ en'tfrom 
Prev. week.

1894. 
March 10.

1893. 
March 11.

Capital...............
Surplus..............
Loans & disc’nts.
Circulation........
Net deposits.......
Specie..................
Legal tenders—
Reserve held.......
Legal reserve___

Surplus reserve

$
62,622,700
72,328,800

489,329,200
12,113,500

527,969,900
67,224,000
87,557,100

154,781,100
131,992,475

$

Ino.5,125 ,̂000 
In o . 30,000 
Deo. 470.900 
Deo.2,368,500 
Deo. 3,015,100
Dec.5,383,600 
Deo. 117,725

$
59.922.700 

. 70.690,600
439.949.500

11.533.700 
533,103,700

97,363,800
111.545.500 
208,909,300 
133,275,925

$
60,422,700
69,191,600

444,775,500
5,600,700

447,209,300
72,350,100
44,095,500

116,445.600
111,802,325

22,728,625Deo.5,265,875 75,633,375 4,643,275

4 881« 4 90
4 87*a®4 87*

4 87 »4  87*4 
6167s®5 16l16'5 15¡5*-5 Ì51ia

40*4@40Jiß j 407i8'@40*3 
95T,a^>95ig 1 95*W 0513|6

Interetl
Period»

March March 
9. 11.

March
12.

March
13.

Match
14.

March
15

Q.-Moh. * 9 5  * 95 * 95 * 95 * 95 * 95
(L-Jan. *11058 llOTa *110*3 110% 111 -111
<j.-Jan. *112 *112 *112 *112 *112 *112*8
Q .-F e h . *119*3 *11978
Q .-  F eb . ........  119*4 *119*4 *119*4 11978 11978
ÿ , - F e b . *115*3 *115^ *11538 *115*8 *115*4 *11530
Q..- F eb . 115*« *115*4 1153a *115*8 1153s 115*3
J. <k J. *100 ,*100 *100 *100 *100 *100
J. A J. *102*9*102*3 *102 *102 *102 *102
J. A J. *105 *105 *105 *105 *105 *105
J. A J. *103 *108 *108 *108 *108 *108
J. A à. *110 *110 *110 *110 *110 *110
March. *100 *100 *100 *100 «100 *100
March. *100 *LOO *100 *100 *100 *100
March. *100 *100 *100 *100 *100 *100
March. *100 ,*100 *100 *100 *100 f*100

* This is the price bid at the morning board, no sale was made. 
United States Sub-Treasury.—The following table shows 

reoeipts and payments at the Sub-Treasury.__________________

Coins.—Following are current quotations in gold for coins : 
®$4 92 Fine silver bars... — 61*®  — 6 2 *
® 3 95 Five francs............— 90 ® — 95
® 4 85 Mexloan dollars.. — 49 ® — 50
@ 4 85 Do uncom’clal.. — — ® -------
^15 75 Peruvian sols........— 48 ® — 50
®15 75 English silver . . .  4 85 ® 4 92

U. 8. trade dollars — 55 ® — 65

Sovereigns...........?4  87
Napoleons........... 3 88
X  X  Reichmarks. 4 78
v5 Pesetas...........  4 78
Span. Doubloons. 15 50 
Mex. Doubloons. 15 50
Fine gold bars.. . .  par ® *4 prem.

State and Railroad Bonds.—State bonds have been largely 
neglected. Sales at the Board include $1,000 North Carolina 
6s of 1919 at 126%; $1,000 Louisiana con. 4s at 92%, and $1,500 
Alabama class A  at 105.

The railroad bond market has developed considerable activ
ity and strength, with several issues notably higher. As the 
Atchison reorganization plan gives promise o f success the 
bonds are freely bought for the London account as well as 
home interest, and the transactions in them aggregate a large 
amount. Under these conditions the 4s have advanced about 
3 points and the class A  2 points. Of other issues Brooklyn 
Elevated lsts, Union Elevated, Mo. Kan. & Texas lsts and 2nds, 
Mo. Kan. & Texas of Texas, Mo. Kan. & East., U. P. Den. & 
Gulf lsts and Cent, of N. J. g. m. 5s have advanced from 1 to 
2 points. Col. H. V. & Tol. bonds are favorably affected by 
the new agreement of the Ohio coal carriers and are about 3 
points higher. St. Louis South westerns have been active at an 
advance, while Ore. Imp. 5s, Ore. S. Line 6s and Reading issues 
are lower on limited sales.

Railroad and Miscellaneous Stocks.—The stock market 
haa been somewhat more active but is still sensitive and 
irregular. American Sugar continues the feature, selling up 
to 101% ex. div. on Thursday, closing at 98%. Chicago 
Gas has been quiet but somewhat unsteady, while Distilling 
has been firm, as the reorganization plan is favorably received 
and will be generally well supported by the stockholders. 
American Tobacco sold at 95% on Tuesday on the expectation 
of an annual report which was not given out, and it has fallen 
bdiCk to 90kL.

U. S. Leather preferred advanced from 61 last week to 
65% on Thursday, said to be due to purchases for account of 
New England manufacturers. Gen. Electric has recovered 
a part of the recent decline on reports that the business of the 
company is very satisfactory, selling at 30% to-day but clos
ing at 29%. Western Union advanced on the announcement of 
the regular quarterly dividend of 1% per cent, and closes at 87%.

Of the railroad list St. Paul has been most active, and de
spite the prospect of a reduced dividend has been firm. The 
other grangers have been dull but strong and close higher 
than last week. The Ohio coalers are benefitted by the 
new agreement as to tonnage. C. & H. Valley has advanced 
3% points and W . & L. Erie pfd. 3% points. The anthracite 
carriers have advanced in expectation of favorable action by 
the presidents at a meeting to be held soon which will do 
away with the present difficulties, and gained from 2 to about 
5 points. Louisville & Nashville has been active but its 
fluctuations unimportant. Manhattan Elevated is higher on 
the announcement pf a dividend. N. Y. Central declined to 
93% on Monday and closed to-day at 92% ex div. N. Y. & 
N. E. has come into prominence and gained about 4 points on 
reported prospects of a favorable readjustment. B. & Ohio 
ha.g recovered about 3 points, closing at 53%. while Canadian 
Pacific has gained about 5 points.
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HIGHEST AND LOWEST PRICES.
Saturday, 
March 9. Monday, 

March 11.
Tuesday, 

March 12.
Wednesday, 

March 13.

3% 3% 3% 3% 3% 3% 4 4*% % *% %50% 53% 53 54% 52 52% 52 5235% 36% 38 38 38 38 38% 3948 48 48 49 49 49 "48% 4»83% 84% 84 87 84% 86% 85% 86%'13% 14% *14% 15 *14% 15% 15% 15%*15% 16% *15% 16% *16% 16% *16 16%148 148 ‘ 146 *146 148 *146 14869% 70% 70% 70% 70% 71% 70% 70%
9» 90

53% 54% 54% 55% 55 55% 54% 55%*117 117% *117 118% 117 117 117 11787% 88% 88% 89% 88% 89% 88% 89%138 139 *137% 141 137 137 *13661% 61% 62 62% 62% 62% 62% 62%29% 29% 29% 29% 29% 30 30 30104% 104% ‘106 108 *105 109 ‘ 105 11035 36 36 36 36% 36% 36 36%85% 85%
19% 20% 20% 21% 21% 22% 22 23%*63% 65 *63 65 *62123 124 123% 124% 124 124% 124% 124%lo o % 156% 157 157% 156%158 157% 157%'10% 11% *10% 11% *10% 11% *10% 11%33% 33% *34 35 33% 33% 33% 34*30 35 *30 35 *30 35 *30 35*101 104 ‘102 104 *102 105 100 10083 83 83% 83% “83% 85 83% 83%*6 7 *6 7 6% 6% *6 6%*19% *19% *20 *20*15% 16 15% 15% 15% 15% *15% 16*70 71% 70% 70% 70% 70% 70% 70%136 13b% 135% 136% 136% 136% 135% 136*84 85 *84 85 *84 85 83% 83%6% 6% 6% 6% 6% 6% 6% 6%47 47 47% 48% 46% 47% 47% 47%*6% 7% *6 7 *6 7 6% 7%21% 21% 21% 21% 21 21% 21% 21%*107 107% 107% 108% 107% 108% 107% 108

**25 28 *25 28 *25 27% *25 28*44 48 *44 48 *45% 47 *45% 48%*13% 14 *13% 14% *13% 14% *14% 14%*21% 22 21% 21% 21% 22% 22% 22%19% 19^ 18% 20 18% 19% 19% 19%*12 15 *12% 14% ‘12 15 *11% 15
*9*4% 93% 95% 93% 95% 93% 95*11% 15 *11% 15% 12% 12% *11% 1355 73 *60 73 *60 72 *55 73*22% 29% *22% 29% 26 26 *25 29%7% 7% 7% 7% 7% 8 7% 7%*15% lb% 16 16% *16 1729 29 30 30% *30 30% 30% 31%*194 196 194 194 194%194% *193 19615% 15% 15% 15% 15% 15% *15% 16%12% 12% *12 12% 12% 12% *12% 1337% 37% 37% 37% 37% 37% 37% 37%2% 2% 2 2% 2% 2%10 10% *10% 10% 10% 11 11% 11%3 3 *2% 3 *2% 3 313% 13% 13% 13% 13% 141* 14 14%

*15 20 *15 20 *15 20 *15 20
'3 3% *3 3% *3 3% *3 3*87% 7% 7% 7% 7% 7% 8 8*15 16% *15 16% *15% 16% *15% 16%45 45 46% 46% *46% 49 *47 48%*154 *154 *154 *154.*30 33 *30 33 * 32 k 32

*i*14 *114 115 *114 115% 115 11535% 35% *35 38 *35 38 36 36*4% 5 *5 5% *4% 5% *4% 5%*9% 10 *9% 10% *9% 10% 10 10*20 25 '20 25 *20 25 *20 25*80 100 *80 100 *80 100 *80 100♦104 108 *105 108 104 104 *104 10817% 17% 17% 17% 17% 18 17% 17%ô % 9% 9% 10 9% 9% *9% 10. 80 30% 30% 31% 30% 31 30% 30%8̂ 4 8% 8% 8% 8% 8% 8%*1 i % *1 1% 1% 1% 1% 1%*42 50 *42 50 *45 50 47% 47%*73 81 *74 81 *74 81 *74 818 8% 8% 8% 8% 8% 8% 8%*3 3 1* *3 3% *3 3% *3 3%5% 5% *5% 5% *5% 5% *5% 5%*12% 13 *12% 13, 12% 12% 12% 12%0 9% 9% 9% 9% 10% 10 10%36% 36% 36% 38 38% 38% 38% 38%*2% 3 *2% 3 *2% 3 *2% 3
21% 22 22% 23 23% 23% 23 2367 68 *67 69 68 68% 68% 68%98 % 100 99% 102% 101% 103% 101% 102%94 95 95% 96% 95% 96% 95% 95%95 93% 94% 93 95% 93% 94%“ 105 107 *105 107 106 107 *105 107 ~7178 72% 71% 72% 71% 72% 705a 72*130 131% 130% 131% 13 L 132% 131% 1317a12% 12 % 12% 13% 12% 12% 12% 12%26% 26% 26 % 27% 27 28% 28% 29%30 30^4 30% 30% 29% 30% 29% 30 "*84 b5 84 84 84 85 *84 858% 3% 3% 3% 3% 3% 3% 3%*8 12 *8 12 *8% 12 *10 1221% 21% 21% 21% 22 22 21% 22%107% 108% *106% *105% *105%153 155 *153 155 153% 154% 155 155*60% *60% *61 *61 *814 14 * *14 15 14 14 13% 14
5% 5% 5% 5%8% 8% 8% 9% 8% 8% 8% 8%8% 8% 8% 9% 10 10% 9% 1061% 61% 62 63% 63% 64% 64 65%8 8 38 39 39 39 40% 39% 40%8(3% 87% 87% 87% 87% 88% 87% 88

Thursday, 
March 14.

4*%
53%
37%
48
85

*161416
*146

70%

53%
37%
48%
85
17
16

148
71%

54%
‘ 117

88%
137

62%
30%

‘ 105
36%
85%
23
66

125
157%
*10%
*33%
*30
103
84%
*6

' 20%
16
71%

‘135
*84

5%
47%
*6
21

108

118893
137
62%301

110
36i_
85%
24
66

125%
160

11%
34
35 

103
84%0%
22%
16
71%

136
85

6
48%

7
21%

109%
*25
*45%
14
22%
19%

*12

27%
47
14
22%
2 0 %
18

94%
*11%
*55
*22%

7%
16
31%196
15%
12%
37%'2
11%
3

14%
*13
*15

4%
*3

8
15%
47%

154
*29

95%
13
73
28

8%
16
33%

196
15%
13%
37%

2%
11%

3
14%
20
20

4%
3%
8%

15%
47%
33*

‘114
*35

*4%
10

*20
*80

‘ 104
17%
9%

30%
8%

*1%
*44
*74

7%
3%
5%

12%
10%
38%
*2%

23%
68%

x98%
x93%

92%
*105

70%
131%

12%
28%
30
85

3%

115%
38

5%
10%
25

100
108

17%
10%
31%

8 %
1%

50
81
8%
3%
5%

13%
10%
41%

3
24
69

101%
94%
93%

107
71%

133
1 2 %
29%
30%
85

3%
22

108
155
*61%
13%

22%

155
61%
14

5%
*8%
10
64%
39%
87%

5%
9

10
65%
40
88%

* These are hid and asked; no sale made. || Lowest is ex diy.

Friday, 
March 15.

4 4%
*%53% 53%

37% 38%
48% 49
88% 90%
16 17
16 16

‘ 146 148
70% 71%

55% 55%
117% 117%
88% 89%

*137
62% 62%
30% 30%

*105 110
36% 36%
23 23%

*65 67
126 127
159 160
*10% 11%"34 35
*30 35
103 103
83% 83%

6% 6%
*21 22%
16% 16%
71% 71%

135% 135%
*84 85

5% 5%
47% 48%

6 7%
21% 21%

xior%io7%
*91% 95
*25 27
*45 47
14% 14%
22% 22%19% 20%

*12
1192% 95%
'12 13
*55 73
*24 29%

8 8%
16 16%
33 34%

*193 194
16% 16%
13 13%
38 38%

2% 2%
*11%

2% 3
14 14%

‘ 15 20
5 5

*3 3%
8% 9

*15% 16%
*46% 48

*154%
*30 33

*114 115
‘35% 38
*4% 5%
10 10

*20 25
*80 100

*105 108
17% 17%
10% 10%
31% 31%
8% 8%
1% 1%*45 49

*75 81
8% 8%

*3 3%
5% 5%

12% 13
10% 11%
39% 40%
*2% 3
23% 24%
69 70
99% 100%
93% 93%
90 93

107 107
70% 71%

133 133
12 12%
28% 30%
30 30%
84% 85

3% 3%
*10 12
22 22%

*109%
155% 156%
62 62
14 14%

5% 5%
8% 8%

10 10%
64% 65%
40 40%
87% 88%

STOCKS.

A ct iv e  S R ,  S tock e . 
Atchison Topeka & Santa Fe.
Atlantic & Pacific....................
Baltimore & Ohio....................
Canadian Pacific.....................
Canada Southern___. . . . . . . . .
Central of New Jersey.______
Central Pacific........................
Chesapeake & Ohio................
Chicago & A lton .....................
Chicago Burlington A Quincy 
Chioago & Eastern m inois... 
™ . Do pref.
Chicago Milwaukee A St. Paul 
L . . Ho pref.
Chicago & Northwestern___
„  , Do pref.
Chicago Rook Island & Pacific 
Chicago St. Paul Minn. A Om.
■ Do pref.
Cleve. Cincin. Chic. & St. L...

Do pref.
Columbus Hooking Val. & Toi 

Do pref.
Delaware & Hudson...............
Delaware Laokawanna ¿West
Denver & Rio Grande............

Do pref.
Evansville & Terre Haute___
Great Northern, pref.. . . . . . . .
Illinois C e n tra l... . . . .. . . . . . . .
Iowa Central.................II .II"

Do pref.
Lake Erie & Western.............

Do pref.
Lake Shore & Mich. Southern
Long Island.............................
Long Island Traction............
Louisville <fe Nashville.......
Louisv. New Alb. A Chioago.

.D o pref.
Manhattan Elevated, consol..
Michigan Central..........
Minn.&St.L., tr. reots., 2dp ’d 

Do pref. .tr. reots., 2d p’d
Missouri Kansas A Texas___

Do pref.
Missouri Pacific......................
Mobile & Ohio......................
Nashv. Chattanooga&St. Louis 
New York Central <fe Hudson. 
New York Chioago A St. Louis 

Do 1st pref.
Do 2d pref.

New York Lake Erie A West’n 
Do pref.

N.Y.&N.E., tr. reos.allins.pd 
New York New Haven & Hart. 
New York Ontario A Western 
New YorkSusq. & West.,new. 

Do pref.
Norfolk A Western..................

Do pref.
Northern P acific...................

Do pref.
Ohio Southern
Oregon R’y A Navigation Co. 
Oregon 8h. Line A Utah North 
Peoria Decatur A Evansville.
Philadelphia & Reading........
t ittsburg Cinn. Chic. A St. L.

Do pref.
Pittsb. Ft, Wayne A Chicago. 
Pittsburg A Western, pref .. .
Rio Grande Western.............
Rome Watertown & Ogdensb. 
St. Louis Alt. A Terre Haute.
St. Louis Southwestern..........

Do pref.
St. Paul A Duluth....................

Do pref.
St. Paul Minn. A Manitoba... 
Southern Pacific C o . . . . . . . . . . .
Southern voting trust, certif.

Do., pref. votmg trust, cert. 
Texas & P a c if ic . . . . . . . .. . . . . . .
Toledo Ann Arbor A N. Mich.
Toledo A Ohio Central............

Do pref.
Union Paoiflo..........................
Union Paoifio Denver A Gulf. 
Wabash.

Do pref.
Wheeling A Lake Erie

Do pref.
Wiso. Cen. Co.,voting tr. otfs. 

m isce lla n e o u s  S tock s .
American Cotton Oil Co........

Do pref.
American Sugar Refining Co. 

Do pref.
American Tobacco Co............

Do pref.
Chioago Gas Co., trust rec’ts .. 
Consolidated Gas Company.. 
Distilling & Cattle Feeding Co
General Electric Co................
National Lead Co....................

Do
North American Co 
Oregon Improvement Co 
Paoifio Mail

pref.

Sales of 
the 

Week, 
Shares.

2,391

6,950
3,200
1,008

55,189
945
535
20

17,236
205

84,680
1,060

36,223
1,153

16,570
1,200

200
1,823

20
9,240

50
6,348
8,250
901

*420
713
300

600
714

2,908
25

4,450
41,841

340
2,100
6,415

15
2,681

13,415

57,509

100
9,553

300
36,290

34
857

1,165
3,014

730
1,500

610
3,470

100

225
6,370

100
425

140
300
62.4

100
1,760
7,346
5,208
1,674

210
50

Range for year 1895.

Lowest.

3% Jan. 
% Feb

49 Mar.
33 Mar. 
48 Jan. 
81% Feb. 
12% Feb. 
16 Jan.

147 Jan. 
69 Mar.
50 Jan. 
90 Jan. 
53% Mar.

116% Jan. 
87% Mar. 

137 Feb. 
60% Jan. 
28% Mar. 

104% Mar. 
35% Feb. 
82 Jan. 
16 Jan. 
55 Jan. 

123 Mar. 
155% Mar. 
10% Jan. 
32% Jan. 
30 Feb. 

100 Jan. 
81% Jan. 

5% Jan.
19 Jan. 
15% Feb. 
69 Jan.

134% Jan. 
84 Feb.

5% Mar. 
46% Mar. 

6 Mar.
20 Jan. 

104 Jan.
91% Mar. 
25% Feb. 
46% Jan. 
12% Jan. 
21% Jan. 
18% Mar. 
15% Jan. 
64 Jan. 
92% Mar. 
11% Feb. 
69 Jan. 
24 Feb.

7% Mar. 
16 Feb. 
29 Jan. 

194 Feb. 
15% Jan.
12 Mar.
34 Feb.

2 Mar. 
9% Mar. 
2% Jan.

13 Feb.
14 Mar. 
19 Jan.
3% Jan.
3 Feb. 
7% Mar.

15 Jan. 
43% Jan.

157% Feb. 
29 Feb.

Pipe Line Certificates............
Pullman Palace Car Company 
Silver Bullion Certificates....
Tennessee Coal A Iron ..........

Do pref-
United States Cordage Co___

Do pref.
United States Leather C o. . . .

Do pref.
United States Rubber C o ..... 
Western Union Telegraph .

4,942
100
480

1,995
14,145

2,170

4,194
525

351,122
4,673

34,696
135

19.290
4,350

46,889
38,879

3,722
1,393
1,797
2,528
5.000 

268
5.000
2,100

113 Feb. 
35% Feb. 

4% Jan. 
8% Jan. 

18 Feb. 
90 Feb. 

104 Mar. 
17% Feb.

8% Jan. 
29% Jan. 

8% Jan. 
% Feb. 

41 Jan. 
73 Jan. 

7% Mar. 
3% Feb. 
5% Mar. 

12% Jan.
8% Feb. 

35 Feb. 
2% Mar.

18% Feb. 
62 Feb. 
86% Jan. 
90% Jan. 
84% Feb. 

103% Feb. 
70 Mar. 

126 Jan. 
7% Jan. 

25% Mar. 
26% Feb. 
78% Jan. 

2% Jan. 
8 Mar. 

20 Jan. 
95% Jan. 

154 Jan. 
60 Jan. 
13% Jan.

Highest.

5 Jan. 17 
% Jan. 9

65% Jan. 18 
59 Jan. 2 
50% Jan. 17 
94 Jan. 14
17 Mar. 15
18 Jan. 21 

147 Jan. 9
72% Feb. 4 
50 Jan. 12 
90 Jan. 31 
57% Jan. 17 

119 Jan. 17 
97% Feb. 4 

145 Jan. 25 
64% Jan. 18
34 Jan. 18 

112 Jan. 30
39% Jan. 19 
88 Jan. 22 
24 Mar. 14 
65 Mar. 8 

133% Jan. 18 
166% Jan. 18 

11% Jan. 15 
36 Jan. 17
35 Jan. 23 

103 Jan. 9
90 Jan. 18 

6% Mar. 6 
23% Jan. 4 
17% Jan. 18 
74 Jan. 18 

140 Jan. 17 
88% Jan. 5
13 Jan. 18 
55% Jan. 15

7% Jan. 18 
24% Jan. 28 

109% Feb. 4 
97 Jan. 18 
28 Jan. 19 
47% Jan. 14 
14% Jan. 17 
23 Jan. 11 
26% Jan. 2
16 Feb. 1 
70 Jan. 18

100% Feb. 1 
13% Jan. 22 
70 Jan. 18 
26 Jan. 29 
10% Jan. 18 
23 Jan. 22 
34% Mar. 15 

196 Feb. 4
17 Jan. 18 
14% Jan. 21 
43% Jan. 18

5% Jan. 5 
19% Jan. 18 
4 Jan. 2 

18% Jan. 18
14 Mar. 12 
21 Jan. 17

6 Jan. 5 
3% Jan. 16

13% Jan. 14 
16% Feb. 1 
48 Mar. 7 

160 Jan. 24 
33% Jan. 3

1,535
2.746
3,055
5,559
2,872

19.582

117% Jan. 21 
38% Jan. 18 

5% Feb. 21 
10% Feb. 2L 
18 Feb. 5 
90% Jan. 15 

110 Jan. 8 
19% Jan. 2 
10% Jan. 4 
37 Jan. 8 

9% Jan. 11 
2% Jan. 2 

41 Jan. 14 
73 Jan. 14 
11% Jan. 15 

3% Jan. 11 
6% Jan. 17 

14% Jan. 15 
11% Mar. 15 
41% Jan. 15 

3 Jan. 14
24%
70

103%
96%
99%

110
78%

134
13%
35%
38
85

3%
11%
23%

108%
157
62
16%

Jan. 18 
Jan. 22 
Mar. 12 
Mar. 12 
Jan. 2 
Jan. 18 
Jan. 11 
Feb. 27 
Mar. 11 
Jan. 10 
Jan. 18 
Mar. 14 
Feb. 19 
Jan. 10 
Jan. 18 
Mar. 9 
Jan. 17 
Mar. 15 
Jan. 18

2% Feb. i l 8% Jan. 45 Feb. i t 13% Jan. 47 Feb. 27 11% Jan. 758 Feb. 27 65% Jan. 1738% Mar. 5 45 Jan. 286 Jan. 29 89 Feb. 7
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

A ctive Stocks.
IF Indicates unlisted.

^  Share Prices — not Per Centum Prices. Sales 
of the 
Week, 

Shares.

Range of sales in 1895.
Saturday, 
March 9.

Monday, 
March 11.

Tuesday, 
March 12.

Wednesday, 
March 13.

Thursday, 
March Î4.

Friday, 
March 15. Lowest. Highest.

Atch. T. & S. Fe (Boston). 100 3% 3% 3% 3% 3% 3% 37a 378 3% 4%, 4 4% 2,824 3% Jan. 30 47s Jan. 17•60 *•50 ¡.•00 23
Baltimore & Ohio (Balt.). 100 52% 53% 53% 54 52% 52% 53 53 53% 53% 53% 53% 456 4978 Mar. 8 65 Jan. 2169% 69% 69% 69% 70% 69* 69* 82 4

* 14.7q 15 15 *14% *14% 15 1478 14% 300 ?8 16% Jan,
Baltimore Trac’n (Phil.).. 25 *14% 15 1478 14% ♦14% 1478 14% 14* 14* 14* 14* 14% 903 14% Jan. 30 16% Jan. 2
Boston & Albany (Boston).100 208% 208% *....... 207 * . . . . 207 206% 207 206% 207 ‘ 206% 207 22 206 Mar. 13 210% Jan. 24*198% 199 199 * ____ 199 199 *199 199% 1 1961s Jan. 2 30
Boston & Maine “  100 162 162 162 162 161 161 160% 161 161*162 161%161% 117 160 Jan. 2 168* Jan. 28

*10 11 *10% *10 *10 11 *10 12 2 1550 *48 50 43 Feb. 28 9
Obic. Bur. & Quin. “  100 69% 70 70% 707fi 70% 71% 70% 70* 7078 71% 70* 71% 8,074 69% Mar. 4 72% Feb. 4

hie. Mil. & St P. (Phil.). 100 54 54% 54% 55% 55 55% 54% 55% 55 55% 55% 55% 21,700 54 Mar. 9 57% Feb. 4
hoc Ok 1 &Gnlf u 50 *10% 10%

Cit. sit. Ry of Ind “  103 40 42 41% 41% 40% 41 40 40 40 40 39 39 647 34% Feb. 2 42 Mar. 9
Electric Tract i’n “  50 ‘ 78 78% 77% 78 77% 77% 77% 77% 7778 78 77% 77% 584 71 Jan. 30 87 Jan. 3
Fitchburg pref.. (Boston). 100 85 85 85% 86 85 85 85 85 85% 85% 85% 85% 148 82* Jan. 11 867g Feb. 6
Lehigh Vafley.. (Phila j .  50 27% 28 28% 3 1 2978 30% 30% 30* 30% 3078 30% 30% 3,409 27% Mar. 8 36% Jan. 3
Maine Central (Boston). 100 *128 130 *128 130 130 130 *128 130 *130 *125 3 30 14 125% Jan. 7 131 Jan. »
Metropolitan Trac. (Phil) .100 96% 97% 97% 97% 97% 97% 96% 97 97 97% 97 97% 1,771 90% Jan. 28 106% Jan. 3
Mexican Cent’l (Boston). 100 778 8%e 8 8 8 83a 7*8 8 7% 8% 7 * 8 7,924 5 *  Jan. 31 8% Mar. 12
N.Y.&N.E.,tr.rec.§ “  100 *29% 30 29 7a 30% 29 7s 30% 30% 31% 31* 33% 33 34% 14,776 29 Jan. 29 34% Mar. 15

Preferied,tr.rec.§ “  100 * __ 60 *6 J 61 *60 61 61 62% 62% 63% 63* 63* 570 59% Feb. 8 6h Jan. 2
*65% 66% 64 Jan. 29 18

Northern Pacific (Phila.)lQO *2% 3 *2 % 3 2% 27« *2% 3 *2* 3 3 3% 710 2% Jan. 30 37s Jan. 8
Preferred “  100 *13% 13% 13% 13% *13% 14 *1378 14% 14% 14% *14 14% 306 13 Feb. 27 18 Jan. 1»

Old Colony.......(Boston) 100 178%179 *179 180 178% 178% 179% 179% 180 180 ISO 180 70 178% Jan. 9 180* Jan. 19
Pennsylvania.. .  (Phila.). 50 50 50 50 50 50 50% 50 50% 50% 50% 50% 50% 2,831 4 8 *  Jàn •0 51% Jan. 18
People’sTraction “  50 48% 48% 48% 49 48% 48% 4838 48% 4"% 48* 44% 44% 2,537 43% Jan. 26 53 Jan. 2
Phila. & Reading. “  50 315ie 31&,. 3l3la 315ie 37a 3% Sio16 4 4 4%p 4*6 4% « 9,041 3i31ß Mar. 4 6i5¡eJ an. 15
Philadelph Trac. “  50 88 88 87% 88% 87% 87% 87% 87% 87% 87% 87* 88 3,321 82¿a Jan. 29 99% Jan. 2
Union Paciflo... (Boston) .100 8% 8% 8% 8% 8 8 % 8 8 *8 8% *8% 8% 785 8 Mar. 12 l t 78 Jan. 15
m iscellaneous Stocks.

Am. Sug’r Refln. ft ( Boston)__ 98% 99% 99% 102% 10178 103% ||985al0238 99 101% 98% 100 63,284 86% Jan. 7 103% Mar. 12
Preferred........  “ 94% 94% *96 96% 96 96 x93% 93* 94 94% 93% 94 3,146 90 Jan. 8 96 Mar. 12

Bell Telephone.. “  100 191 191 191 191 191 191 190% 191% 191 192 192 192% 153 186% Jan. 15 197 Feb. 11
Bost. & Montana. “  25 3578 36 35% 36% 35% 35% 35% 35* 36 36% *36 36% 3,651 33% Jan. 2 39% Jan. 25
Butte & Boston.. “  25 *9 9% *9 9% 9 9 9 9 9 9 9 9 715 9 Mar. 12 11% Jan. 18
Calumet & Hecla “  25 *285 289 285 285 280 286 *275 280 *275 280 *270 280 25 280 Mar. 12 292% Feb. 20* 72 *69 71% *70 71 70 Jan. 31 91% Jan. 16
Consolidated Gas “  100 *62% 63 62% 625s 62% 62% *62% 62* 62% 62% 62% 62% 640 61% Jan. 30 65% Jan. 2
Elec.Stor.Batt’y (Phila,). 100 30 30 30 30 30% 30% 30% 30% 30% 31 30 31 1,263 28 Jan. 21 34% Feb, 13

Preferred “  100 30 30 30 30% 30 30 30% 30% 30 30% 30 30 401 28% Feb. 7 32 Feb. 18
Erie Telephone.(Boston). 100 *49% 50 50 50% 50 50% 51 51 *50 *50 50% 183 45% Feb. 13 54% Jan. 10
General Electric. “  100 *26% 27% 26% 27% 27% 28% 28% 29% 2878 29* 29 30% 12,891 25% Mar. 4 35% Jan. 10

Preferred........  “  100 61 61 61 61 62 62 62 64 65 65% *64 65 163 60 Feb. 5 69% Jan. 12
LamsonStoreSer. “  50 *22% 23 *22% 23 23 23 22% 23% 24 24 24 24% 387 22 % Feb. 28 24% Mar. 15
Lehi’h Coal&Nav. (Phila.) 50 43 43% 43 43% 43%' 43% 43% 43% 43% 44 43% 45% 1,048 40% Mar. 8 49% Jan, 5

*67 68 68 *68 68% 68% 68% *68 63% 10 66 Feb. 15 18
United Gas Imp. (Phila.). 50 72% 72% 71% 71% 71 71% 71 71% 71 71 757 68*  Jan. 29 72% Mar. 9
Welsbach Light. “  5 46 46% 45% 46 44% 45% 44% 45* 43 44% 43 43* 4,505 36% Jan. 30 46% Mar. 9
West End Land.. (Boston).... 2li« *2 2% *2 2% *2%6 2% *2 2% *2 2% 52 2 Jan. 30 2% Jan 10

§ All instalments paid. Bid and asked prices; no sale wat nade. II Lowest is ex div.

Inactive S tocks.
Prices of March 15. I

Atlanta & Charlotte (Balt.) .100 
Boston & Providence (Boston). 100 
Camdeu & Atlantic pi. (Phila.). 50
Catawissa....__ . . . . .  “  50]

1st preferred..........  “  50
Central Ohio............... (Balt.). 50
Connecticut & Pass..(Boston).100. 
Connecticut R iver.... “  100
Consol- Tract, of N. J. (Phila,).\00 
Delaware&BoundBr. “  100
Flint & Pere Marq...  (Boston). 100

Preferred__ . . . . . . .  “  100
HestonviUe Passeng. (Phila.). 50

Preferred.................... “  50
Hunt. & Broad Top... “  50

Preferred....................  “  50
Kan. C’yFt.S. & Mem.(Boston). 100

Preferred..................  “  100
Little Schuylkill........ (Phila.). 50
Mine Hill & 8. Haven (Phila.). 50 
Nesquehoning V a l.... “  50
North American Co.. (Phila.). 100 
North Pennsylvania. (Phila.). 50 
Oregon Short Line...(Boston). 100 
Pennsylvania&N.W. (Phila.). 50 
Philadel. & E rie ...... “  50
Rutland............   (Boston). 100

Preferred...............  “  100
Southern................   (Balt.). 100

Preferred....................  “  100
West End______ .....(Boston). 50

Preferred............ “  50
United Cos. of N. J .. (Phila.).100
West Jersey..................  “  50j
West Jersey &Atlan. “  50,
Western N.Y. & Penn “  100
Wisconsin Central...(Boston). 100

Preferred...................  “  100
Worc’st.N ash.&Roch. “  100

MISCELLANEOUS.
Allouez Min’g, asst pdf Boston). 25
Atlantic Mining......... “
Bay State Gas it........  “
Boston Land................. “
Centennial Mining... “
Electric Traction___(Phila.)
Fort Wayne Elect.^..(Boston). 25 
Franklin M ining..... “  25
Frenchm’n’sBay L’d. “  5
Illinois Steel..................  “  100
Kearsarge Mining.... “  25
Osceola Mining.......... “  25
Pennsylvania Steel.. (Phila.). 100

Preferred....................  “  100
Quincy M in in g .......(Boston). 25
Tamarack Mining.... “  25
United Gas Impt.......(Phila.)........
Water Power..............(Boston). 100
Westingh. Elec. &M.. “  50

Pref., cumulative. "  50
B onds—B oston . T„ TAt.Xop.&S.F.10O-yr.4 g.,1989, J&J 

2d2%-4s, g., ClassA..1989, A&O 
Boston United Gas 1st 5 s . . . . . . . . ..

25
50]
10
10
50.

Bid. Ask.

89
260 262

32%
1 2%

50
51

134* 136
240 250

28
10 12
29* 31

60
72

32% 33%
50% 51
10 12
40 50

65
65

54% ——
84

6
43
20

2 2%
70 71
10 10%
31% 31*

x61% 61%
87 87%'

236 236%'
54 1
27 1

5 * 6%'
2% 3

22
120 125
•25 •37

9% 10
7% 7%
4 4%

•50 •60
77% 77%1 1%
11% 12

1
40 42

7% 8
20 21
19

100 101 '
139 140
71
•75 •90
31% 33
50% 51
65* 66
18 18%
74 74% 1

Inactive stocks. Bid. Ask.
Boston United Gas, 2dm. 5s..1939 § 45%
Burl.& Mo. River Exe npt 6s, J & J il l3 *

Non-exempt 6s.........1918, J&J f 105
Plain 4s........................ 1910, J&J § 97

Ohio. Burl. & Nor. Ist5,1926, A&O §104 
2d mort. 6 s ... . .......1 9 1 8 , J&D § 97
Debenture 6s............1896, J&D § 96

Chic. Burl. & Quincy 4s..1922, F&A
Iowa Division 4s...... 1919, A&O

Chio.&W.Mich. gen. 5s, 1921, J&D 
Consol, of Vermont, 58.1913, J&J 
Current River, 1st, 5s..1927, A&O 
Det. Lans. & Nor’n M. 7s.1907, J & J 
Eastern 1st mort 6 g.l906,M&S.. 
iTee.Elk.&M.V.,1st, 68.1933, end.
K.C.C.&Spring.,1st,5g.,1925,A&O 
K C. F.S.&M. con. 6s, 1928, M&N 
K.C. Mem. & Bir.,1st, 2s,1927, M&8
K. C. St. Jo. & C. B., 7s..1907, J&J
L. Rock & Ft. By 1st, 7s.. 1905, J&J 
Louis., Ev.&St.L., 1st, 6g.l926, A&O

2m., 5—6 g .............1936 , A&O
Mar. H. & Ont., 6s.......1925, A&O
Mexican Central,4 g . ..1911, J&J 

1st oonsol.incomes, 2 g, non-oum.
2d consol, incomes. 3s, non-oum.

N. Y. & N.Eng,, 1st,7s,1905, J&J1
1st mort. 6 s......... ....1905, J&J
2d mort. 6s................ 1902, F&A

Ogden. &L.C.,Con.6s...1920,A&O
no.6s.............................  ..1920 ..........

Ru tland, 1st,6s............1902,M&N §110%
2d, 5s.......................... 1898,F&A §101%

I B onds.—PhiladelphiaAllegheny Val., 7 3-lOs, 1896, J&J 103 % 
Atlantio City 1st 5s, g., 1919,M&N 100 
Belvidere Del., 1st, 6s. .1902, J&D 110
Buffalo Ry. con. 1st, 5s..........1931
Gatawissa, M., 7s......1900 , F&A 113 114
Choc. Okla. & Gulf, p ior lien 6s.. 104% 105 
Citizens’ St,Ry.of Ind.,con.5s.l933 85% 88% 
Columb. St. R y„ 1st, con. 5s..1932 
Columb. O. Crosstown, 1st,5s. 1933 
Consol. Tract, of N. J., Ist,5s.l933 83
Del. & B’d Br’k, 1st, 7s.1905,F&A 126% 
Easton & Am. IstM. ,5s.1920, M&N 109 
Elmir. &Wilm., 1st, 6S.1910, J&J. 118% 1191* 
Hestonville M. & F., con. 5s..1924 109 109 “a
Hunt.&Br’dTop,Con.5s.’95,A&0 101 ig
Lehigh Nav. 4%s..........1914, Q—J 110% 111

2d 6s, gold..................1897, J&D 108 % 1081«'
‘  ~ 105

B onds.

General mort. 4i«8, g.l924,Q —F 
Lehigh VaLCoal 1st 5s,g. 1933, J&J. . .  ------ -------- log

. ............... ......±i71V, iU.OW 133%
Consol. 6...................... 1923, J&D 1211«

Newark Passenger, con. 5s... 1930, 99%
North Penn. 1st, 7 s ....1896, M&N 105%

Gen. M. 7s............... ...1903, J&J 123
Pennsylvania gen. 6s, r..!910, Var 133

Consol. 6s, 0 ........... 1905, Var 119
Consol. 5s,r................1919, Var 116
Collât. Tr. 4% g ..........1913, J&D 106

Pa. & N. Y. Canal,7s...1906, J&D 125% 
Con. 5s........ ................ 1939, A&O ......109

People’s Trac. trust certs. 4s.. 1913 
Perxiomen, 1st ser.,5s.l913, Q—J 
Phila.& Erie gen. M. 5g.,1920, A&O

Gen. mort., 4 g ..........1920, A&O
Phila & Read, new 4 g., 1958, J&J 

1st pref. inoome, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. inoome, 5 g, 1958,Feb. 1
2d, 5s...........................1933, A&O
Consol, mort. 7s........ 1911, J&D
Consol, mort. 6 g ....... 1911, J&D
ImprovementM. 6 g., 1897, A&O 
Con. M.,5 g.,stamped,1922,M&N 
Terminal 5s, g .. . . . ,1 9 4 l, Q.—F.

Phil. Wilm. & Balt., 4s. 1917, A&O 
Pitts. C. & St. L., 78....1900, F&A
Rochester Railway, con. os ..1930 
6ohuyl.R.E.Side,lst 5 g.1935, J&D
Union Terminal 1st 5s..........F&A

B onds,—Baltim ore.
Atlanta & Chari., 1st 7s, 1907, J&J 
Baltimore Belt, 1st, 5s.1990, M&N 
Balt. C. Pass. lst5s ....l9U ,M & N  
Balt. Traotion, 1st 5s..1929, M&N 

Exten. & impt. 6s....1901, M&S
No. Balt. DiV., 5s.......1942, J&D

Baltimore & Ohio 4g., 1935, A&O 
Pitts. & Conn., 5 g ...l925 , F&A 
Staten Island, 2d, 5 g.1926, J&J 

Bal.&Ohio S.W.,lst,4%g.l990, J&J 
CapeF.&Yad.,Ser.A.,6g.l916, J&D 

Series B., 6 g .... . .....1 9 1 6 , J&D>
Series C., 6 g .....,....1 9 1 6 , J&D

Cent. Ohio, 4% g ............1930, M&S I
Cent. Pass., 1st 5s.......1932, M&N
City & Sab., 1st 5s........ 1922, J&D
Chari. Col.&Aug.ext.5s.l910, J&J| 
CoL & Greenv., 1st 5-6s. 1917, J&J 
Ga. Car. & Nor. 1st 5 g ..l929 , J&J 
Georgia Pac., 1st 5-6S...1922, J&J
North. Cent. 6s............... 1900, J&J

6s...................................1904, J&J
Series A, 5 s . . . . . . .  ....1926, J&J
4% s...............   1925, A&O

Piedm.& Cum.,1st, 5 g.1911, F&A 
Pitts. & Connells. Ist7s.l898, J&J
Southern, 1st 5s.......... ..1994, J&J
Virginia Mid., 1st 6s...1906, M&S 

2d Series, 6 s ... . . . .. . . .1 9 1 1  M&S
3d Series, 6s............... 1916, M&S
4th Series, 3-4-5s.......1921, M&S
5th Series, 5s..............1926, M&S

West Va C. & P. 1st, 6 g.1911, J&J 
West’LN.C. Consol. 6 g.1914, J&J 
Wilm. Col. & Aug., 6s..1910, J&D 

MISCELLANEOUS.
Baltimore Water 5 s ...1916, M&N 

Funding 5 s . . . . . . .....1916 , M&N
Exchange 3%s...........1930, J&J

Virginia (State) 3s,new.l932, J&J
Funded debt, 2-3s....... 1901, J&J

Chesapeake G as ,6 s .....1900, J&D 
Consol. Gas, 6s.. .. . .. . . .1 9 1 0 , J&D

5s...................  1939, J&J
Equitable Gas, 6s......1913 . A&O

Bid. Ask.
91% 91%

100% 102
118* 119%
102%
68%...... 69
10% U

6* 7
124% 125
116
103 104

97%
io i% 102%
102
115
103
108 108%

118*^119%
99 100

115%
106% 108
102% 103
105 105%
102
106

90
105

70 71
60

50 60
102
110%
108 108%
104 104%
105% 106

80
107 107%
112 113
115
115
105
103 100%
107% 107%

86 86%
112 113
114 114%
109
100 102
105% 105%
103 109
116
121%
72 73%

103 103%
73%

5 8 * 59%
108 108%
115% 116
106% 106*
112%

* Price includes overdue coupons, t  Unlisted. t And accrued interest. t Last price this week.
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NEW YORK STOCK EXCHANGE PRICES (Contlnued)-ACTTF-E BONDS M AR . 15 AN D  FOR Y E A R  1895.

Railroad and Miscbl. Bonds.

Amer. Cotton Oil, deb., 8g.l900 
At.Top.&S.F.—100-yr.,4g.l989

2d 3-4s, g., Cl. “ A . .........1989
Col.Midland—Cons., 4 g.1940

Atl. & Pac.—Guar., 4 g---- 1937
W. D. income, 6s..............1910

Brooklyn Elev.—1st, 6 g ..l924  
Union Elevated.—6 g .. . .  1937 

Canada Southern.—1st 5s 1908
2d, 5s................................. 1913

<tent.Ga.-S.&W.lstcon.5s.l929 
Central of N. J.—Cons.,7s.l899

Consol., 7s........................ 1902
General mortgage, 5 g .. .1987 
Leh.&W.B.,con.,7s,as’d.l900 

“  mortgage5s.l912 
Am. Dock & Imp., 5 s .... 1921 

Central Pacific.—Gold, 6s. 1898 
Oies. & Ohio.—Ser. A, 6 g.1908

Mortgage, 6 g .................1911
1st consol., 5 g .................1939
General4ias, g .................1992
R. & A. Div., lstCon.,4g.l989 

“  2d con., 4g. 1989 
Eliz. Lex.&BigSan.--5g.l902 

Chic. Burl. & Q.—Con., 78.1903
Debenture, 5s.................1913
Convertible 5s................. 1903
Denver Division 4s........ 1922
Nebraska Extension, 4s.1927 
Han.&St.Jos.~Cons.,6s.l911 

Chic. &E. 111.—1st, S. f.,68.1907
Consol., 6 g ...................... 1934
General consol., 1st, 5s..1937 

Chicago & Erie.—1st., 5 g.1982
Income, 5s.......................1982

Ohio. Gas L.&O.—1st, 5 g . .1937 
Chic. Mil. & St. P.—Con. 7s.1905 

1st, Southwest Div., 6s.. 1909 
1st, So. Minn. Div ,6 s ... 1910 
lst,Ch.&Pao.W.Div.,5s.l921 
Chic. & Mo. Riv. Div.,5s. 1926 
Wise. & Minn., Div., 5 g.1921
Gen. M., 4 g., series A ... 1989 
Mil. &Nor.—lst,con.,6s.l913 

Chic. & N. W.—Consol.,7S.1915
Coupon, gold, 7s..............1902
Sinking fund, 6s..............1929
Sinking fund, 5s..............1929
Sinking fund, deben.,5s.l933 
25-year debenture,5s... 1909

Ghic.R.I.&Pac.—6s., coup. 1917 
Extension and col., 5s... 1934 
30-year debenture,5s...1921

Chic. St. P. M. & O.—6s . . . ------
Cleveland & Canton.—5s.
0 .0. C. & I.—Consol., 7 g

General oonsol., 6 g ....... 1934
C.O.O.&8t.L.—Peo.&E.,4s.l940

Denver & Rio Gr.-

Ft. W. & Denv.City.-

Ullnois Central.- 
4s, g . . . . . . . . . . .

-4 g.

Iowa Central.—1st, 5 1 
Kings Co. Elev.—1st, I 
Laclede Gas.—1st., 5 1

i. snore.—uon. op., abi, 
Consol, coup., 2d, 7s.

Nash. F1.& 8h.-lst.gtd. ,5 i 
Kentucky Central.—4g .j

Metro. Elevated.-

Mo. K. & E.-

Pao. o f Mo.-

Inter* t 
Period

Closing 
Price 

Mar. 15.
Q -F  

J & J  
A & O 
F & A
J & J  
A & O 
M & N 
J & J  
M & S

110*2b.
65*3
18*4
46 b.
93 
91 

110 
103 a.

Q,—J 112 b.
M & N 115 b.
J & J 111%
Q -M 101%

M & N
J & J 114 a.
J & J 103 b.
A & 0 119 b.
A & O H8*8b.
M & N 105%b.
M & 8 70*2
J & J 91 b.
J & J 85 a.
M & S 95
J & J 11878
M & N 98 % a.
M & S 98*2b.
F & A 94 b.
M & N 86%b.
M & 8 115 b.
J & D 114 b.
A & 0
M & N 9678
M & N 78 b.

Oct. 15 b.
J & J 94 a.
J & J 124*3b.
J & J
J & J 115
J & J 110*4b.
J & J 106 a.
J & J 109 a.
J & J 109 b.
J & J
J & D 117 b.
Q—F 139*2J & D 120 b.

A & 0
A & O 110*4M & N
M & N
F & A 100 a.
J & J 126*4b.
J & J 101M & 8 87 b.
J & D 123*2J & J 85 b.
J & D
J & J
A & 0 74 b.
April. 17 a.
F & A 94 b.
M & 8 91J & D 94 a.
M & N 11458b.
J & J 80%
J & J 91 a.
J & D 69
M & N 91%
J & D 89
A & O 62
A & 0 101 b.
M & N 97 b.
M & N 11778M & 8 69 b.
J & D 85
J & J 68 a.
Q -F 94 a.

J & J 115 b.
J & J 117
J & D 123 b.

Q -J 119 b.
J & D 95 %a.
A & 0 110 b.
J & J 115 *2b.
J & J
J & D

)J  & J 72*3b.
F & A 80 a.

7 J & J 83 b.
J & J 108 b.
A & O 95*2b.
F & A 56 b.

1 A & C 98
J & J 11978M& N 108 *2b.

!M  & H 118 b.
¡M & D 106 b.

M& H 130%
» F & A
A & 0 86*41 J & D 81*31 F & A 47*4>M& N 83 b.

JM& B 103 *2b.
F & A 101 a.

Range (sales) in 1895.
Lowest. Highest.

62% Mar. 
16is Mar. 
18 Mar. 
44^ Jan.

278 Feb, 
86 Mar. 
84*2 Mar.

50 Jan.

85 Mar.

117% Feb. 
.04 k Feb. 
69*3 Mar. 
9 L Feb.
95 Mar. 
.18 Mar. 
98i8 Mar. 
99*2 Mar. 
93*2 Feb. 
8678 Feb. 
.15 *2 Mar. 
1141  ̂Feb.
24 Jan.
96 Feb. 
77 Mar. 
1518 Mar. 
90*2 Jan.

125 Feb.

109*2 Feb. 
104 Feb. 
107% Jan. 
108*3 Feb. 
87 Feb. 

116 Jan. 
139 Feb.

Mar. 
120 Jan. 
109*3 Jan. 
106*3 Jan. 
106*3 Jan. 
100 Jan. 
126 Jan. 
100 Feb. 
8 i Mar. 

122 Feb. 
82 Feb. 

122 Jan. 
119 Feb. 
74 Mar.
93 Jan. 
86*3 Mar. 
88 Jan. 

11438 Feb. 
79 Jan.
90 Feb. 
65 Feb.
91 Jan. 
87 Jan. 
61 Feb.
98 Jan.

117 Feb. 
67*3 Mar. 
84*4 Mar. 
68 Jan. 
90*3 Feb.

112*o Jan. 
116% Jan. 
123 Mar. 
117*4 Jan. 
95% Feb. 

109% Jan. 
115*3 Feb. 
103 *s Mar. 
114 Feb. 
71*9 Mar. 
79 Jan. 
83 Jan. 

106 Jan. 
93*s Feb. 
55 Feb. 
96 Jan.

118 Jan. 
107% Jan.
119 Jan. 
108*4 Jan. 
128*3 Jan. 
110 Mar.

81 Jan. 
79% Feb. 
44 Feb. 
83 Mar. 

103 Mar. 
101 Feb.

113 Jan. 
67 J an. 
20*8 Jan. 
21% Jan.
49 Jan. 

3 Jan.
93 Mar. 
91% Mar.

111 Jan.
107 Jan.
50 Jan.

112 Feb. 
121 Jan. 
11278 Jan.
108 Jan. 
92 Jan.

114*s Jan. 
103*2 Jan. 
121 Feb.
120 Mar. 
107*2 Jan.
75*4 Jan.
94 J an.
9958 Jan.

121 Jan. 
101 Jan. 
104 Jan,
96% Jan. 
83% Jan. 

120*8 Jan. 
116*2 Jan. 
125*3 Jan. 
93% Jan. 
86 Jan. 
23 Jan. 
94*8 Feb.

126 Jan. 
116% Jan. 
117*2 Jan. 
111% Jan. 
105*2 Jan. 
109*2 Feb. 
109*2 Jan.

88*2 Jan. 
120 Feb. 
143% Jan. 
123*4 Feb. 
120 Jan. 
110% Jan. 
110 Jan. 
108 Jan. 
102*4 Feb. 
127*8 Feb. 
103 Jan. 
91% Jan.

127 Mar. 
85 Jan.

122 Jan. 
122*4 Jan.
77 Jan.
95 Jan. 
92*3 Mar. 
94 Mar. 

115 Jan. 
81% Jan. 
99*3 Jan. 
74*4 Jan. 
91% Jan. 
93*2 Jan. 
62% Jan.
98% Jan.

119 Jan. 
71*2 Jan. 
'86 Jan. 
71 Jan. 
95 Jan.

116 Mar. 
118 Jan. 
123*3 Feb. 
117% Jan.

97 Jan. 
110*3 Feb.
120 Jan. 
104 Jan.
117 Jan. 
77 Jan. 
85 Jan. 
85 Feb.

110 Jan. 
97*4 Mar. 
56 Mar.
98 Jan. 

121*4 Feb. 
109 Feb. 
121*6 Jan. 
10838 Jan. 
131 Feb. 
115 Jan.

863b Mar. 
82 Jan. 
4838 Jam 
95 Jam

103 Mar.
104 Jam

R a il r o a d  a n d  M is c e l . B o n d s . Inter’ t 
Period
J & J 
F & A 
M & N 

& D 
A & O 

& D 
M & S 

& J 
A & O 
M& N 
M & N 

& J 
M & S 
M A N  
A & O 

& J 
A & O 

& J 
& J 

F & A 
M & S 

& D 
A & O 
A & O 
M & S 

& D 
& J 

A & O 
& J 
&  J 

A & O 
& D 
& D 

M & N 
A & O 
F & A 
M A S  

& J 
& J 
& J 
& D 

M & N 
& J 
& D 

A & O 
& J 
& D 
& J 
& J 

M & S 
M & N 

& J

Pac. of Mo.—2d ext. 5s..1938 
St.L. & Ir. Mt.lst ext.,5s.1897

2d, 7 g ............................ 1897
Cairo Ark. & Texas, 7 g.1897 
Gen.R’y & land gr.,5g.l931 

Mobile & Ohio—New, 6 g..l927
General mortgage, 4s___1938

Nash. Ch. & St. L.—1st, 78.1913
Consol., 5 g ......................1928

Nat’l Starch Mfg.—1st, 6s.1920 
N.Y. Central—Deb. ext. 4s. 1905

1st, coupon, 7s................. 1903
Deben., ds, coup., 1884..1904 
N. Y. & Harlem, 7s, reg.1900 
R. W. & Ogd., consol., 5S.1922 
West Shore, guar., 4 s ... .2361 

N. Y. Chic. & St. L.—4 g ...l9 3 7
N. Y. Elevated—7s............1906
N. Y. Lack. & W.—1st, 6S.1921

Construction, 5s..............1923
N.Y.L.E.&W.—lst,con.,7g.l920

2d oonsol., 6 g ................. 1969
Long Dock, oonsol., 6s,g.l935 

N. Y. N. H. & H.—Con. deb. ctfs 
N. Y. Ont. &W.—Ref.4s,g.l992

Consol., 1st, 5s, g ............1939
N.Y.Sus.&W.—Istref.,5sg.l937 

Midland of N. J., 6s, g . 1910 
Norf.& W.—100-year, 5s, g.1990 
No. Pacific—1st, coup., 6 g.1921 

General, 2d, coup., 6 g .. 1933 
General, 3d, coup., 6 g.-1937 
Consol, mortgage. 5 g ...l989  
Col. trust gold notes, 6s. 1898 
Chic. & N. Pac., 1st, 5 g.1940 
Seat. L. S. & E., 1st, gu.6.1931 

No. Pacific & Mont.—6 g.,1938 
No. Pacific Ter. Co.—6 g...l938 
Ohio & Miss.—Con. s. f ., 7S.1898

Consol., 7 s ...................... 1898
Ohio Southern—1st, 6 g ... 1921 

General mortgage, 4 g... 1921 
Omaha & St. Louis—4 g..,1937 
Oregon Impr. Co.—1st, 6 g.1910

Consol.. 5 g . ..................... 1939
Ore. R.&Nav.Co.—1st, 6g.l909

Consol., 5 g ...................... 1925
Penn. Co.—4*2 g., coupon. 1921 
Peo. Dec. & Evansv.—6 g.1920 

Evansv. Division, 6 g .. .  1920
2d mortgage, 5 g..............1926

Phila. & Read.—Gen., 4 g.1958
lstpref. income, 5 g.......1958
2d pref. income, 5 g .......1958
3d pref. income, 5 g .......1958

Pittsburg & Western—4 g. 1917 J & J 
Rio Gr. Western—1st, 4 gM93;t J & j  
St. Jo. & Gr. Island—6 g.,1925 M & N 
St. L. & San Fr.—6 g., C1.B.1906 M & N

6 g., Class C......................1906 M & N
General mortgage, 6 g.. 1931 J & J
Cons. guar. 4s, g ............. 1990 A & O

St. L. So. West.—1st, 4s, g.1989 M & N
2d,4s,g., income............1989 J & J

St.P.M.&M.—Dak.Ex., 6 g. 1910 M & N
1st oonsol., 6 g .................1933 J & J

“  reduced to 4*3 g .. J & J 
Montana Extension, 4 g.1937 J & D 

SanAnt.& A.P.—lst,4g.,gu.,’43 J & J 
Sav. Fia. & West.—1st,6 g. 1934 A & O 
So. Car. & Ga.—1st, 5 g. ...1919 M & N 
So. Pacific, Ariz.—6 g.. 1909-10 J & j
So. Pacific, Cal.—6 g___1905-12 A & O

1st consol., gold, 5 g.......1937 A & O
So. Pacific, N. M.—6 g .......1911 J & J
Southern—1st cons, g., 5s. 1994 J & J 

E. Tenn. reorg. lien 4-5s.1938 M & S 
E. T. V .& G  — 1st, 7 g . . .1900 J & J

Con. 5 g .......................... 1956 M<fe N
Georgia Pac. 1st 5-6s, g.1922 J & J
Knoxv. & Ohio 1st 6s, g.1925 J & J 
Rich. & Danv. con. 6s, g.1915 J & J 
West.No.Car.lstoon.6s,gl914 J & J 

TenmC. I. &Ry.—Ten.D.,lst,6 g A & O 
Birmingham Div., 6 g . . .1917 J & J 

Texas & Pacific—1st, 5 g..2000 J & D
2d, income, 5 g ...............2000 March

Tol. Ann Ar. & N. M.—6 g.1924 M & N 
Toledo & Ohio Cent.—5 g.1935 J & J 
Tol. St. L. &Kan. O.—6 g ..l916  J & D
Union Pacific—6 g ............ 1898 J & J

Ext. sinking fund, 8......1899 M & S
Collateral trust, 4*2.......1918 M & N
Gold 6s, col. trust notes. 1894 F & A 
Kan. Pao.-Den. Div., 6 g.1899 M & N

1st consol., 6 g ............. 1919 M & N
Oregon Short Line—6 g ..1922 F & A 
Or.S.L.&Ut’hN.—Con.5g.1919 A & O 
U.P.Den.&Gulf,oon.,5g.l939 J & D 

U. S. Cord.—1st col., 6 g ..l924  J & J 
Virginia Mid.—GernM., 5s. 1936 M & N
Wabash—1st, 5 g . . . . . ........1939 M & N

2d mortgage, 5 g.......... ..1939 F & A
West. N. Y. & Pa.—1st, 5 g.1937 J & J 

2d mortgage trust roots.1927 A & O 
West. Urn TeL—CoLtr., 58.1938 J & J 
Wise. Cent. Co.—1st, 5 g . .1937 J & J

Closing 
Price 

Mar. 15,
104 b 
101 
101 b 
98*4b. 
77 

114 b.
62 b. 

131 a.
93»8b.

102*ab.
122%

117*2b. 
118 a. 
10458 
103 *2b. 
108*sb. 
131 b. 
115 b. 
127 a. 
58*2a.

139 *sb.
89% 

110 b. 
105
48 b. 

112 %b. 
83 %b. 
50*2 
25*3
39%
30 b. 
98*2 

106*2b. 
106 *2b. 923a 
42*2b. 
35 b. 
95 b. 
53

110*2b. 
90 b. 
90 b. 
24 b. 
69
20 b. 
10*2 

7
82*3b.
64*3b.
55

113*4 
113*4b. 
103 

50 b. 
68 
22% 

118 b, 
115*2h 
101 b, 

S5*4a, 
55*3

Range (sales) in 1895.
Lowest.

103 Mar. 
100 Mar. 
103*2 Fob. 
97 Mar. 
76 Jan. 

115 Mar.
62 Mar. 

132 Feb. 
100 Feb. 

90*2 Jan. 
102 Mar. 
120*3 Jam 
105% Mar. 
117*4 Jan. 
117 Jam 
103*8 Feb. 
101*8 Feb. 
107*2 Jan. 
131 Mar. 
113*4 Feb. 
128 Mar. 
56 Mar. 

126 Feb. 
137 Jan. 
88 Jan. 

110 Feb. 
101*4 Feb. 
118*2 Mar. 
48*2 Feb. 

112 Feb. 
8178 Mar. 
49 *2 Mar. 
24 Jan.
70

t37
t38
30
96

107
107

Mar.
Jam
Feb.
Mar.
Jan.
Mar.
Jan.

96*2b
87%

110*3b
98
86

112*2 
104*2b. 
106 b. 
11138b. 
118 b.
"75 ” h  
75 b, 
85% 
23*2 

t 75 b, 
108%b 

58
103*2

91
87

103*2
63%
87*3b.
40*2
35
53 b. 
93*4b. 

105 
64

104 b. 
t 24 b. 
107 

44 %b.

90*3 Mar. 
40 Mar. 

t35 Jan. 
97 Jam 
49 Jan. 

106% Jam 
t73 Jam 
109*2 Jan.
92 Feb.
93 Mar. 
25 Feb. 
67*4 Mar. 
18% Mar.

978 Mar. 
6*2 Mar. 

80% Jan. 
63 Jam
51 Feb. 

113 Mar. 
113*4 Mar. 
102 Jan.

49 Mar. 
62 Jam 
16*8 Jam 

117% Feb. 
116 Mar. 
100*4 Jan.
85 Feb.
52 Jan. 

112 Jam
95*2 Jan.
86 Mar. 

109*2 Jam
89 Feb. 
99*2 Jan. 
84*2 Jam 
79*2 Feb. 

111*2 Feb. 
102% Feb. 
107*2 Mar. 
112 Feb. 
118 Jan. 
109 Feb. 
77 Jan. 
78*8 Mar. 
83*2 Jan. 
21*2 Jan. 

t76 Mar. 
107*2 Feb.

57 Feb. 
102*2 Mar. 

91 Mar. 
141 Jam 

83 Feb. 
103*2 Mar. 

62 Feb,

Highest.

88
39
32
50
94

Jam
Feb.
Feb.
Feb.
Mar.

104*3 Feb.
63*4 Feb. 

102*4 Jan. 
23*2 Jam 

106 Jan. 
44% Mar.

106*2 Jam 
103% Jam 
104 Jan. 
99 Jam 
79*3 Jam 

117% Jan. 
66*4 Jam 

132 Feb. 
101% Feb. 
93% Mar 

103 Feb. 
124*4 Jam 
109*2 Jam 
117*2 Jam 
119 Jan. 
105*8 Feb. 
104*4 Jan. 
108*4 Mar. 
133*2 Jam 
113% Feb. 
132*2 Feb. 
65 Jam 

131 Jan. 
141 Jam 
92 Feb. 

111*2 Jan. 
108 Jam
119 Jam 
48*2 Feb.

1145s Jam 
89% Jam 
58 Jam 
27% Jam 
77*2 Jan. 

t41 Jam 
45 Jam 
34*2 Jam 

100*8 Jam 
107% Feb. 
107*3 Feb. 
96 Jam 
43 Jan. 

t39% Mar. 
99 Jan.
55 Mar. 

10S*8 Mar.
75% Jan. 

I l l  Mar. 
95 Jam 
97*2 Jam 
28 Jam 
74*4 Jam 
24 Jam 
15% Jam 
11 Jam 
84*2 J am 
68*2 Jam 

t59*3 Jam 
114*2 Jam
116 Jan. 
104*2 J an.

54 Jam 
69% Feb. 
23 Feb. 

119*2 Jam
120 Jam 
102*2 Jam
87 Jam
56 Jam

117 Jam 
98 Jam 
89*2 Jan.

I l l  Feb. 
90% Jam 

100*2 Jam 
89*2 Jam 
83*2 Jam 

112*2 Mar. 
105*2 Mar.
111 Jam 
114 Feb. 
119 Jam
112 Jam 

78 Jam 
78*8 Mar. 
87 Jam 
25*4 Jam

182 Jam 
109*4 Jam 
160*4 Jam 
106 Jam 

98 Jam 
t41 Jan. 
90*8 Jam 

108 Jan 
78 Jam 
93*4 Jam 
49 Jam 
39% Jam 
64 Jan.. 
96*2 Jam 

105*2 Jan 
707e Jan. 

104 Mar 
t25 Feb. 
108*2 Jam 
51% Jam

Not®.—“  b ”  indicates price bid; “  a ”  price ashed ;  the range is made up from actual sales only. * Latest price this week, t Trust receipts,

NEW YORK STOCK EXCHANGE PRICES.—STA T E  BONDS M A R C H  15.

SECURITIES.
Alabama—Class A, 4 to 5....... 1906

Class B, 5 s ............................1906
Class C, 4s.............................. 1906
Currency funding 4s............ 1920

Arkansas—6af fund.Hol.1899-1900 
do. Non-Holford

7s, Arkansas Central R R ............
Louisiana—7s, cons............ ..,¿914

Stamped 4s.......... .........................
New eonols. 4s... . . . . . . . . . . .1 9 1 4 .

Bid.
104

2
170 . 

1
110
100

92%

Ask.
108

10

10

SECURITIES.
Missouri—Fund..............1894-1895
North Carolina—6s, old..........J&J

Funding act.......................... 1900
New bonds, J& J........ 1892-1898
Chatham R R .................................
Special tax, Class I .............
Consolidated 4s...................1910
6s............. 1919

South Carolina—4*ss, 20-40.. 1933 
6s, non-fund.........................1888

Bid.

1
1

101
127
103

l*s

Ask. SECURITIES.
Tennessee—6s, old........ 1892-1898

6s, new bonds.........1892-8-1900
do new series .........1914

Compromise, 3 -4-5-6s.......l912
3s............................................ 1913
Redemption 4s............   1907

do 4*28................. .1913
Penitentiary 4*28..’..............1913

Virginia funded debt. 2-3S...1991 
6s, deferred t’st rec’ts. stamped

Bid.

58*3
5*3

Ask

84%

59
6*2
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G E N E R A L  QUOTATIONS OP STOCKS A N D  BONDS.
Quotations in New York represent the per cent value, whatever the par may he; other quotations are frequently made per share. 
The following abbreviations are often used, viz.: “  M.”  for mortgage. “  £?•’ for gold; “ g i , ”  for guaranteed; ‘ end., for endorsed; 

for consolidated; “  conv.”  for convertible; “  s. f.,”  for sinking sund; 1. £>•* for land grant.
Quotations in New York are to Thursday; from other cities, to late mail dates.

Subscribers w ill confer a  favor by giving notice o f any error discovered n these Q uotations. ____

C i t y  Se c u r it ie s .

102% 
111% 
10 8%» 

§110%

*......%......§.....146
140

93

U N IT E D  S T A T E S  BONDS 
& S T A T E  S E C U R IT IE S .

(See preceding page».)
C IT k  S E C U R IT IE S .

Allegheny, Pa.—
School Ui trictte, 1903 17..........
School District 4%s, 1896-1908..

Athol, Mas ., 4s, 1«24.........   .
Atlanta, Ga.—Water 7 s, 1904..J&J

4%8,1916................................ J&J
4s, 1923................................... J&J

Augusta,Me.—6s, 1905,Fund .J&J 
Augusta. Ga.—6s, 1905 ........J & J
Austin, Tex., 5s, 1930..............Q -J
Baltimore—as, 1900................Q—J

5s, 1916..................................M&N
8%s. 1928............................... J&J

Barberton, O. - Sewer,6s,av.4%yrs. 
Birmingham, Ala.—Gold, 6s, 1922. 
Boston, Mass.—Water 6b,1906 .Var

6s, 1903.........................................
Water 5s, gold, 1906.............. Var
Water 4s, 1917........................Var
4s, 1923....................... ..................
4s, 1813....................„....................4n 1RQ3 ___________ _
Water 3%V,1917................. A&O
8s.........................................  A&0
Registered 3%s, 1919..................
Registeren 3%s, 1 9 3 7 ... . . . . .......
Park 4s, 1925..................
Paik 48,1914..................... .
4 s, 1922..........................................

Braddock. Pa.,—
School 4%s, 1896-1906............. .

Brainerd, Minn.—Sch. D. ref.6s,’04
Brockton, Maes.—«s, 1923 ...........
B'klyn.N.Y.—B’ge7s,1916 24.J&J

Park 6s, 1924......................... J&J
Water 6s, 1902.............................
Bridge 5s, 1 9 1 9 .. . . . . . . ......J& J

I Bridge4s. 1926...........  J&J
. Bridge 3%s, 1926..........................
L* Bridge fcs, ¿925 ...........................

Water 3s. 1905....................... J&J
f Water 3% s, 1912...........................
K Water 4s, 1913,............. .............
. S hi ol 4-, 1920..................... . . . .
k Public Maiket 4s, 1922..........

4s,It 97............................................
j*4s, 1925, Soldiers’ Monument....
, Sewer 4a, lt9 6 ......... ............
f  30th ward, 8t.imp 5s,av. 35% y’rs
Buffalo, N.Y.—7s, 19a4-5........ J&J

6s,1896... ............... ..................
Burhogton, Vt.—4s, 1908.......... .
Cambridge, Mass.- Water bs,’96. J&J

City 6s, 1904...........  J&J
4s, 1924..........................................
Water 3%b, 1911.................... Var

Chaffee Co., Col.—S. D. No. 7, 7s... 
Charleston, e.O.—Conv.7s,’97. A&O

Conv. 4s, 1909........   J&J
Char otte, N. Y.—Sewer 4s, 1915.. 
Chtektowaga N. Y.—

S. D. No. 7, 5s, aver. 5% yrs.......
Chicago, ill.—7s, 1699

7s, 1895..........................................
4%8, 1900.......................................
4s, 1911..........................................
4s, World’s Fair, 1921..........J&J
Sanitary Dist. 5s, 1895-07..M&N 
Sanitary Dist. 5s, 1911-12..M&N
Water 4s, 1914.............................

Chic. Hta, 111.— Water 6s, ’96-1904. 
Cincinnati, O.—7"3os, 1902 ...J&J

7s, 1906.................................... Var
6s, gold, 1906........................M&N
4s, 1905.............................. ....V ar
4s, 30-50s, sink, fund, 1931. J&J 
5s. 30-508, sink, fund, 1930. M.&N 

Cleveland, o .—7s, Sept., 1896.MisS §105
6s, 1900...............................................M&S §111%
5s, 1896.................................. M&S §102
5s, 1907.................................. J&D
Boa d of Education 4%s, 1896... 
Funded debt 4s, April, 1902. A&C
4s, 1904..........................................
Park 4s ,923.............

Coiumbiana, O.—Water 5s, 1915. 
Columbus, Ga.—7&.. . . . . . . . . . . . Vai

5s, 1909..........................................
Columbus, O.—Sewer 4s, .1909----
Covington. Ay.—4s, 1927, new.J&J

5s, 1920...................................F&A
8s, 1899................................*..J&J

Dallas, Tex.—5s,St. Imp’m’t, 1928.
5s, water, 19^0..............................
Water Supply 5s, 1931.......J&D

. Sewage inapt., 5s, 1931.....F&  i
Funding os 1917................. A&O

Danbury, Cotn.—4s, 1920 
Dayti n, O.—6s, 19uo

6s, 1904 .....................................
Denver.Col.—Pub.imp. 4s, 1908... 
Detroit, Mich.—Park 3%s, 1916—

4s, 1922........... ..............................
Duluth, Miun.—School 4 s s . .
Dunkiik, N.Y., imp. «8, L895-1904

Funding 4s, 189o 1897................
Elizauetn, N.J.— New 4s,1922.J&J 
Emporia, Kan.,water w’ks 5s,1906
Everett, M.ss.—4s, 1899............. .
Fall River, Mass,. 4s, 1905............

4s, i925.....................
Fitchburg, Mass., 4*, 1914 
Ft. Worth,Tex.—Water 5s, g., 1920 
Galveston, Tex., 5s, 1914-1^34....
Grand island, Net*.—W. W. 6s. 1905

Bid. Ask. C i t y  s e c u r i t i e s . Bid. Ask.

108
101
120
111
100

§ ...... :

ib  i  % 
§ 102% 
$104%
4-15% 4-156/. 
§lu5 
§ :
121

*107

83

lo 4 
104 
112 
104% 
l i t  
116% 
101
103
104 
lO> % 
100 %
«1 
101 
102 
103% 
107% 
107 *» 
102% 
102% 
106

108

116
103
104 
1<*2

§102

Hammondsport, N. Y .—W.W.4s.’ 14 
Hartford, Conn.—6S, 1897.....J& J

Towns. 3s, 1909........................
Haverhill, Mass.—4s, 1922. ..A&O 
Hoboken, N J —Imp,6s, 1898.J&D

do 5s, 1901........M&N
Hood River, Ore.—School 7s, 1914 
Houston,Tex.—68,1918

6s, 1912.......................
Compromise 5s, 1918 

Hudson County, N. J.—
New publio road 4%s, g, 1925. 

Iron Co.,H is., jail 6s, 1897-1912 
Jeannette, Pa.—Sch. 5%s, 1902-13. 
Jefferson Co., Col.—

School Dist. No. 21, school 7s----
Jersey City 5s, 1923................

Assessment 5s, gold, 1924...
7s, 1905.................................. Var
Water 7s. 1904....................... J&J
Refunding water 5s, 1916
Water assess.,5s, 1916........ A&O
Water 5s, 1923-----
Hudson County 5s, 1905.... M&S
Tax arrearage 5s, 1897........J&J
Water 5s. 1921.......................J&D
Funded debt 7s, 1897..........M&N
Water loan 7s, 1899..............J&J
7s, 1 9 i0 .......................  J&J
Water scrip 7s, 1902.............J&J
7s, 1902.................................. M&S
Impt. & Gen. City 7s, 1906.. Jw j
Water scrip 7s, 1913............ M&N
Water 7s. 1 9 1 3 ... . . . . . . ..  —  J&J

Laconia, N. H.—4s, 1940..............
La Grange, Ind.—Water 6s, 1913.. 
Las Animas Co., Col.—

School Dist. No. 1, school 6 s .....
Lawrence, Mass.—4s, 1924.............
Lima, O., paving 6s, 1896-99........
Lincoln, Neb.—School 5s, 1914....

Paving 6s, aver. 5% yrs........
Longmeadow, Mass.—4s, 1924, 
Lorain, O., ref. wa er 5s. 1914...
Louisville, Ky.—7s, 1903.-------Var

6s, 1897.................................... Var
20-408,5s, 1920.................... M&N
4s, 1923........................ J&J
4s, 1928................................. M -Q

Lynn, Mass.—4s, 1922
MaFen, Mass.. 4s, 1924.................
Malborongh, Mass., 4s, 1922........
McCracken Co., &y.—Ref. 5s, 1903

Ref inding 58, 1923..;.»................
Medford, Mass.,4s, 19-4
Methuen, Mass., 4s. 1924........ ....
Mllfoid, Conn.—Ref. 4s, 1915........
Minneapolis, Minn.—7s, 1901.J&J

4%s, 1912-15..................................
4%s, 1913.......................................
4s, 1015.................. ..................... .
4s, hospital, 1922................. J&J
48,1922....
Water 4s, 1917...............................

Milwaukee.Wi-> —Water 7s,’02. J&J
School 5s, 1905- ’ 4 ........................
Water 4s, !9u6-7...................J«vJ

Mobile, Ala., 4-5s, 1 9 0 6 ........J&J
Monmouth Co. N. J .—

School (list. 90%, 5s, 1910-39....
Monroe Co , N. Y.—

Couit House 3%s, 1908-11..........
Montgomery, Ala.,6s, 1921....J&J

6s, L -IS...................................J&J
Mount Vernon, N. Y.—

Highway 4s, 192 *-31............
SeUool 4s, 1009-17........ ................|

Nel8onville, O.—Sch. 6s, av. 16 yrs. 
NewaTH, &. J.—4s, 19u8.......A&G

4%s, 1918.......................................
5s, 1909......................................... .
6s, 1910  .......... . Var
7s, Aqueduct, 1 9 0 5 .... . . . . . .  .Var
Corporate 5s, 1910.... ......J & O
Water 6s. 1897 . . . . . .  . . .  .F&A
New supply water 4s, 1922........

New Beuiura.Masa.—oo.lout*. A&U
5s, 1903..........................................
5s, 1904..........................................
3%8. 1910............   A&O

New Britain. Co an., 4s, 1913. . . .  
n. Brunswick,N.J.—7»,water, 1904

6s,1898.................................... .Var
6s, 1906.....................................

New Londia, Conn., 4s, 1924... 
New Orleans, La. freunuiu da 

Cons. 6s, 1923,ext. Crossman. J&J
4s, 1942 ......................... ......J& J

Newton, Mass., 4s, 1924 ...............
New Wnatootn.Wash., *ater5%s,g.
N.Y. City— fs, 1900..................M&N

6s, l! 03 . . . . . . . . . . . .  .....................
6s, 1900........................  M&N
6s, gold, 1901..........................J&J
6s, 1896 ............ ...........................
58, 1908..................................M&N
5s. gold, 1 8 9 6 ........ . . . .  .M&N
Softool 3s, 1913.. . . . . . . . . . .M & N
Street and avenue js, 19i.6-M&
Dock 3s. 1924........................M&N
3%s, 1912.......................................
3%s, 1913.................................. .
3%s, 1924.......... ............................
3s. school, 1908...........................
3s, 1907.............. A&O
2%s, 1901-2 *, tax exem pt..........
University 1st M. 4s, 1 *20. . . . . .  

Niles, O , Else. Li<ht 6s, 190 7-19.. 
Oiean, N. Y.—impt. 5s, l'*oo-0'2...

106

119

106
110
112
115
120*

117%

§100
106
109
120
123
110%
105%
! 126 
>109 
>110%  
> 99
Vie
103% 
111 

$ .... 
16 ? %

107%
105%
114
103

111% 
106 
103% 
l  ¿7 
110 
112 
100 
105%

107
168

126-17

108-15

100
100
100

100
100
92%

115"
107%

Ci t y  S e c u r i t i e s . Bid. Ask.
Omaha, Neb.—School 5s, 1912.......

Paving 5s, 1906 ..........................
Paving 4%s. 1910............... .
Paviog 6s, 1898............................

Paterson,N. J.—7s, 1900 ................
68,1901...........................................
4s, 1908...».....................................
4%s, 1934.......................................

Petersburg, Va.—6s, long........J&J
Philadelphia, Pa.—6s,1896....J& J

6s, 1901..................................J&J
Plain City. O.—

Ref. water 6s, aver. 21 yrs......
Portland, Ore.—Gol > 5s, 1922.......
Potter Co., Pa., fund. 5s, 1897-99.. 
Providence, R.I.—5s,g.,1900.. .J&J 

48, gold, 1923................................
4 - , gold, 1921..................

Rahway, N. J.—Newadjustm’t, 4s.
Water 4s.....................................

Richmond, Va.—6s, 1904-1910J&J
8s, 1904-1910........................ J&J
5s, 1921 & 1922...................... J&J
4 s ,1920.........................................
4s, 1 9 2 5 ........ _______.... J&J
4s, 1 9 2 6 ................................. J&J

Rochester, N.Y.—7s, Water,1903..
4s, 1912..........................................

St. Joseph,Mo.—6s, 1903 .....F & A  
Oomp’mise 4s. 1 9 0 1 .. . . . . . . . .F&A
School Board 5s, 1910..........A&O

8t. Louis, Mb.—6s, gold, 1899........
5s, 1900...........................................
4s. 1905...........................................
4s, 1912 ........................................
3-65s, 1907.....................................
4s, 1914..........................................
St. L. Co.—68,1905.................A&O
4s, gold, 1918.............................

St. Paul, Minn.—4%s, 1916.............
4%s, 1 9 1 8 ....................................
5s. 1 9 1 5 ... . . . . . ........
6s, 1904...........................................
7s, 1898 July 1.............................
8s, 1897. March 1..........................
4%s, 1*17 ......................................
4s* 1912....................................J&D
5s, 1P09...........................................

Salt Lake City, Utah—
5- “, g., i91a, gen. fund........M&N

3an Antonio,Tex.—6s, 1896... J<vJ
6s, 1898...................................   J&J
Improvement 6s. 1916.........F&A>
Building 5s, 1917...................F&A
Funding 5s. 1910-20
Gold 5s, t Ol-M...........................

SarauacLake,N.Y.—Wateros, 1924 
6 uth O »aha, Nen.—

Street impt. 7s, aver. 3 yrs...........
Steuoeuviile. J.,wa>eras, 1924. M&S
Superior, Neb. — Water 5s, 19 *8__
Superior,Wis.—rmpt. 6s, 1898.........
Toledo,O.—Biidge 4s, 1925... V»r 
T .nitwanda, N. Y.—ttoad 6s, 1896. 
Trenton N. J.—as, 1911.......J& J
Troy, Ala.—School 6s, g , 1 9 2 5 ___
Croy,N, Y.—Pu *lio i upt.3%s, 1914 
Union, N.J.—Lateral sewer 6s, 1900

Lateral sewer 5s. 1914 ............ .
Uuion City, O —W.W. 6s, av. 13 yrs. 
tfalpara so, Ind.—

Street impt. 6s, g., aver. 5 yrs... 
Waoo, Tex —Gold 6s, 1*23

5s. 1920 ...................... . . .....M u S
WakefFld, Neb.—Water os, 1*12.. 
Wa tham, Mas«., 4 j, 1 9 2 4 ........ .
Waseca, Mtnn.—

Wat r w’ks & eleo. lgt. 6s, 1914..
Wate bury, C nu.. 4s, 1 9 1 9 ..........
W. Hoboken, N. J., redem. 5s, 1904. 
Worcester, Mass.—os, 1905... A&O

4s, 1905...................................A&O
3%s. 1905................................ T&D

Yonkers, N.Y.,pav. &pav’t4s,1904 
U A H iH U A li «SONUS. 

(Bonds o f companies consol’ ted are 
often under the consolidated name.) 
Aia.Gt. Southern—1st,6s, 1908J&J 

Debenture 6s, gold, 1906.. .F&A
Gen’l mort. 5s, 1 9 2 7 ... .___J&D

Ala. Midland—1st,gua. 5s, 1928... 
Ala. N. O. T. &o. 1st deb. 6s, 1907.

2d debent. 6s, 1907.............J&D
Ala. & Vicksb.-Uons. 5s, 1921.A&O

2d, consol. 5s............. ............. .
Vioksb.&Mer. -lst.6s, 1921.A&0 

Vlb’y &Snsq.—Cons. 7s, 1906, guar.
Consol. mort.,6s,1906, guar. A&O 

lilegh. Val.—Gen. M.,73-10s. J&J 
1st mort., 7s, 191 0 ..........A & O
Gen. 4s, g., 1942 . . . . . . . ------M&S

Allentown Term.-lsts.4B, 1919. J &J 
icoh.T. &8. Fe—new 4s, 1989, J&J 

2d, 2%-4s, Class A, 1989....A&O
2d, 4s, gold, Class B, 1989..A&O 
Guarantee fund n o te s .. .. . . . . . . . .

Aui. & Onarl.—1st pf. 7s, 1897.A&0
1st, 7s, 1907..............
income. 6s, 1900 ..........A & O

Atlantic Ave. RR. (B’lyn)—Gen. r>s, 
Imp. 5s, g, 1934.... .........J & J

Atlantic City—1st, 5s,g., 1919.M&N 
Atlantic & Pao.—1st 4s, 1937..J&J 

W. D. incomes, 1 9 1 0 .......A&O
Tent.Div.- Inc.,6s,aon-ou., 1922 

Land gr. incomes, onm., 1901. 
Balt Ches & At. lst5s,g.,1934.M&S 
Baltim >re « onio —as, jl936...A& 0 

Parkersburg, Br.,8s. 1919...A&O

103
112%

107%

100
100
100

109

106%

)10o

§----

>113%
105
109%

elio 114
e 97 100
e 87 90

83 85%
e 89 91
e 26 30

99 _
130
121

103 *a
128 129%

5*. ...
65% 65%
17% 17%
17% 18
90 98

104% 107
118% 119%
101 105

91 "
46 ......

2%

102 . . . . . .
118

1 Price nominal. § Purchaser also pays aoorued Interest. e In London.
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G E N E R A L QU OTATIONS OF STOCKS A N D  RONDS— Continued.

R a il r o a d  B o n d s .

Balt. & 0 .-5 « ,  gold, 1925...... F&A
Consol, gold 5s, 1999............ F&A
1st Term. 4%*, g. 1934........ J&D
Schuylkill Riv. «last Side 5s, 1935
Sterling, 6s, 1895...................M&8
Sterling, 6s, g., 1902............. M&S
Sterling, 6s, g „  1910............M&N
Sterling, 5s, 1927.................. J.feD
Sterling, 4%»s, 1933..............A&O
NewSom.&Str.lst 5s,1929.M&N 
Mon.Riv.—1 st gu.g.5s,1919.F&A 
Cen. O.-Cons. 1st, 4%s, 1930.M&S 
Ak.&Ch.Jun.l st.g.,58,1930.M&N 

Balt. & O. S. W. RR. 4 % s, 1990.. J&J 
By. l8toons. 4%b, g., Ia93...J&J
1st ino. 5s, g., A ....................2043
1st Inc. 5s. g., B....................2043

Balt & F ot—let, 6s,g .,1911..A&O 
»«o, tunnel, 6s. g., g’d, 1911. J&J

Balt. Belt—1st, 5s, 1990........ M&N
B >«ohOreek— 1st,g’ Id, 4s,1936,J&J

2d guar. 5s, g., 1930.............. J&J
B -.muere Dei.—1st,6s,c,1902. J&D

Cons. 4s, 1927....................... F&A
B »stem & Albany—4e, 1913...A&O
Boston & Lowell—is, 1890___J&J

5s, 1 8 9 9 ..., ............................J&J
4s, 1905-0-7............................ Var.
*i*8, 1903..............................M&N

Boston & Maine—4% e, 1944...J&J 
Improvement 4s, 1905..... F&A 

Do 4s, 1937 ....F & a 
B *st. & Providence—as, 1918.J&J 
B 'St.RevereB.&Lynn—Gs,’97..T&J 
Bway.&7t h Av.—1st o 5s,g. ,’43J&D 
Bklyn.City RR.—1st c.5s, i «41. J & J 
Brooklyn file.—1st, Os, 1924..A&O

8d mortg, 5s, 1915.................J&J
Seaside & B. B. 1st 5s, 1942 .J&J 
Union fil.—1st, Os, 1937....M&N 

Bmnsw. & W.—1st,4s, g., 1938.J&J 
Bud. Brad.& P — Gen.M.7s,’96.J&J
Buffalo City RR. 1st oons. 5s........
Bu i.N.Y.&fine—lst,7s, 1910.J&D 

uff.Roch. & Pittsb.-Oen.5s, 1937 
Boob. & P „ 1st, 6s, 1921....F&A

Consol., 1st Os, 1922..........J&D
Cle»rf.& M.lst 5s, g.,gu.,’43,J&J¡ 

Bufl.& southwest.—6s, 1908..J.&J 
Buff. & Busque, let 5s, g.,1913. A&O 
Buri.C. R. &N.—lst.5s,1906.. J&D 

Cons.lst &ool. tr., 5s,1934. .A&O 
Iowa C.& W., 1st, 7s, 1909.M&8 
C.Rap.I.F.& N.,1st,6s,1920.A&O 

do 1st, 5s, 1921....A&O
Oalifor. Pao.—1st M., 4%s,1912 J&J 

2 Mor, 6s, g., ’91,ext.at4%%.J&J 
8d M. (guar. O. P.), 6s, 1905. J&J 

do 3s, 1905.J&J 
Cambria & Cl. 1st 5s. g., 1941. J&J 
OtMllUali & aci.—UonsL6s,ltf J.Í.J&J
Canada & Atl. 1st 5s, 1909...... J&J
Canada bo.—1st 5s, guar.,1908,J&J

2d nnort., 5s, 1913................. M&S
Can. Pa \ —L.g.,lst, 5s,g.,’3l.A&0 
Cape rear & lad. V.—¿so os, 1916 
Carolina Cent.—1st, g., 1920...J&J 
Uatawissa—Mort., 7s, 1900.... F&A 
Cedar F. & Min.—1st, 7s, 1907. J&J 
Cent, of Ga.—1st,oons., 7s,’93.J&J 

Collat’l trust 5s, 1937.. ....M&N 
Chat. R. &Col.—5s, g., 1937.M&8 
Sav.&West., 1st, guar.,1929 M&8 

Oent.of N. J.—1st cons. 7s, ’99.t¿-J
Convert* deb. 6s, 1908........ M&N
Gen. mort., 5s, 1987........  J&J
Leh.& Wil.—Con.7s,g.,1900,ass.Q

Mortgage 5s, 1912............M&N
Am. Dk.&Imp. Co., 5s, 1921.J&J 

Central Pao.—1st, 6s, g, 1895.J&J
1st, Os, gold, 1896.........*....... J&J
1st, 6s, gold, 1897...................J&J
1st, 6s, gold, 1898...................J&J
8 .Joaquin, lstM .,6s,g.l900.A&0
Mort., gold, 5s, 1939...........A&O
0.& O. Div., ext. 5s, g. 1918.J&J
Land g. os, g., I960............. A&O
West. Pacif., 1st, 6s, g., ’99 ..J&J 

Cent, of 8. Car.—1st 6s, 1921..J&J 
Charles. & Sav. 1st 7s, g „ 1936. J&J 
Oharl’te Ool.&A.—Ext.g.5s,’09.J&J

id  mort., 7b, 1 9 lu ................ A&O
Ohartiers— 1st, 7s, 1901...........A&O
ühes.&Ohlo.—Pur.money id. ,6s’98

Series A, 6s, 1908.................A&O
Mortgage os, 1911................ A&O
O.&O. R> . 1st 5s, 1939.......M&N
General 4%s.g., 1992..........M&sj
Lst Consol. R. & A. 4s. 1989. J J
2d do do 4s, 1989__J xj
Craig Val. 1st 5s, g., 1940....J »j
Elevator Co, 4«, 1938.......... A&^

Onus O. & b. W.—M.Os, 1911..F& ,
2d mort., 6s, 1911................ F& ~.

hesnire—6s. 1896-98 ............. J&,
0 tlcago & A lton - 

Sinking fund, 6s, g., 1903...M&N 
Louis’»  & Mo.R.,lst,7s,1900F&A 

do 2d, 7s, 1900 M&N
Miss.Riv.Bridge, lst.,s.f.,6s.l912 

Chi. & A t. Bdge. — lst6s,g.,1915. J&J 
Onlo. Burl. & Nor.—5s, 1926..A&O

3d %»,1318............................. J&D
Debent. 6s, 1896.......... ......J& D
Equipment 5s, 1903, exten. F&A 

Ohle.Burl.*yi.—Cons.,7s,1903. J&J
5s. s.i., 1901...........................A&O
5s, debenture,-1913.........M & N
Iowa Div. b.F. 5s, 1919 ..... A&O

48, 1919..............................A&o
Denv. Div.,4s, 1 9 2 2 ...........F&A
4s, plain, 1921...........  M&b
Nebraska «.xt., 4s, 1927....M&N

Bid.

103

A sk .

eju2
e ll3
«121
«105
e l l l

102

10*5*

124
1221«
95

104
110

1095k
111%
104
108%
104
115
123
107
113

R a i l r o a d  B o n d s .

98

101
20

99

¿90%
100

§103
94*s

114
104
100

95
104%

95
86

104
99

106
60

110

63
65

112
111
118

92
105
104%

122
115%

106
95

95

1031s
67%

114
113

40
112

95
40

111
101%

112%
100%
100%
101
103
104 
853s

tl05%
102
106
Í04%
111

i ’06%
119
118%
105%

70%
91

117
11 1%
lu3
87%

113

110
113
120
112
113 
121 
124 
125%
114 
106 
114 
123
iïé %
110%

106%

109
117
113%

138%
121

i*09%
106
J0d%
100

109

105%
95

108
T05"

102

115%
113%
110

106 
§ 97 

95
V l8%
105

97
94
86 %
87

107
120
I 06
70%
92
85
96

105
117

97%

119%
108

99%

95
88*

C.B.&Q (Con.)-Plain,7s, 1896.J&J
Bonds, 5s, 1895..................... J&D
Convert, deb. 5s. 1903........ M&8
Nebraska Ry.. 7s, 1896........ .......j
Quin. Alt. & St. L , 5s, 1896........1
bur .& Mo. (Neb.) ,1st,6s,1918. J&J

Cons, 6s, non-ex., 1918___J&J
4s, (Neb.), 1910..................J&J
Oui. & 8. W., 1st, 8s, 1896.J&D 

Ott. Osw. & Fox R., 8s, 1900. J&J 
Atoh’n & Neb.—1st, 7s, 1908 M&S 
Repub. Val., 1st, 6s, 1919...J&J 

Chi. & East. 111.—1st mort. 68.1907
1st, con., 6s, gold, 1934 ___A&O
Gen.eon., 1st, 5s, 1937.....M&N 

Ch. &I. Coal R’y, 1st 5s, 1936.. J&J 
Chie. El. (“ Alley” ). 5s,g,1929.A&0

Extension 5s, 1933................J&J
Ohio. & Gr. Trunk—1st, 6s., 1900..
Ohio. MU. & St. Paul—

M.&St.P.lst, 8s, P.D.,1898. F&A 
P. D., 2d M., 7 3-lOs, 1898..F&A 
R.D., 1st, $, gold, 7s, 1902 ..J&J
I. & M., 1st M., 7s, 1897.........J&J
I ’a. & Dak., 1st M., 7s, 1899. J&J 
Ohio. & MU., 1st M.,7s, 1903.J&J
Consol., 7s, 1905.................... J&J
1st M., I. & D. Ext., 7s, 1908J&J 
1st M.,6s, S’thwest Div.l909J&J 
1st M., 5s. La C. & Dav.l919J&J
So. Minn. 1 at 6s, 1910............J&J
Hast. &Dak.Ex.lst,7s, 1910. J&J

do 5s, 1910............J&J
Ohio. & Pao. Div. 6s, 1910 ...J&J 

do West. Div., 5s,1921. J&J
Ohio. & Mo. Riv. 5s, 1926___J&J
Mineral Pt. Div., 5s, 1910...J&J 
Chie. *  L. Sup. Div., 5s, 1921J&«
Wls. & Minn. Div., 5s, 192L...J&J
Terminal 5s, g., 1914............J&J
Dubuque Div., 1st, 6s, 1920. J&J 
Wis. Val. Div., 1st, 6s, 1920. J&J 
Fargo&South.- 6s.ass.1924, J&J
Ino. oonv. 8. F. 5s, 1916........ J&J
Dak. & Gt. So. 5s, 1916........ J&J
Gen. g. 4s, ser. A., 1989........J&J

Chicago & Northwestern-
Con. 7s, 1915.........................Q—F
Consol., gold, 7s, op., 1902..J&D
Sinking fund, 6s, 1929 .......A&O

do 5b, 1929............... A&O
do debent., 5s,1933. M&N

25-yrs. deb. 5b, 1909............M&N
30-yrs. deb. 5s, 1921............A&O
Exten. bds. 4s, 1926........ F&A 15
Iowa Div., 1st, 4%s, 1902... A&O 
Escan.&L.Sup., 1st, 6s, 1901.J&j 
Des M.&Minn’s,1st,7s,1907.F&A 
Iowa Mid., 1st M., 8s, 1900.A&O 
Chic. & MU., 1st M., 7s, ’98 ..J&J 
Winona&St.Pet.—2d7s,1907M&N 

1st extension, 7 g., 1916. J&D 
MU. & Mad., 1st, 6s, 1905..„M&S 
Ott. O. F. & St. P., 58,1909..M&S 
North. Ills., 1st, 5s, 1910.. ..M&S 
Madison Ext., 1st, 7s, 1911.A&O 
Menominee Ext.,1st,7s,1911J&D 
Northwest.Un., lst,7s, 1917.M&b 
Chic. & Tomah.—1st,6b,’05.M&N 
Cedar R. & M. Let 7s, 1916.M&N 

2d mort., 7s, 1909, guar... J&D 
S. C.& Pao., 1st, 6s, 1898..J&J 

Frem. Elk.& Mo.V.—6s,l933A&0 
do do Unstamped.. 

Chio.Peo. &8t.L.—lstôs,1928.M&S 
Rock Isl.Div.cous.5s,g., 1941. J&D
Consol., 1st, g.,bu, 1999___M&N

Chie.R.I.& Pac.—6s,1917,coup J&J 
Chicago & South w estern. . . .  . . . .
Exten. & col. 5s, 1934............J&J
30 yr. deb., 5s, 1921............. M&S

Chio.& St. L.—1st 6s, 1915...M&S 
Ohio.St. L. &P.—Con.5s,1932.A&0 

Col.&Ind. C.,1st M.,7s, 1904. J&J 
do 2d M.7s,1904.M&N 

Un.& Logansp.,lst,7s, 1905. A&O 
Chlc.8t.P.&KanC.,Prior.5s,’34 J&J 
Chlo.St.P.Min.&Om.—Cou. 6s, 1930 

Gh.St.P.& Minn. lst,6s,1918M&N 
St. Paul&S.City, 1st 6s,1919. A&O 

Chic.&W.Ind.—Gen.,6s,1932.Q—M 
Chi. &W. Mioh.-Gen.5s, 1921.J&D
Choc. Ok. & Gulf prior lien, 6s___
Cm. Day. & L—1st,g.,5s,1941.M&N 
Cm. Ham. &Day.—

Consol. 5s..............................A&.O
Consol. S. F.,7s, 1905..........A&O
Consol, mort., 6s, 1905.........A&O
General, 5s, 1942.............J&DJ
2d mort., gold, 4%s, 1937. J&J § 99 
cm . H. & L, 1st M„ 7b, 1903.J&J §114% 

C.I.St. L.&C.—1st g. 4s, 1936,Q—Fi 95
Con. 6s. 1920..................................'§ .. .
Indianap. C. &L., 7s, 1897..F&A!§105 
Cin. Laf.&C.—lSt,7s,g.l901.M&b 

Gin. Jack.&Mack. 1st 4s, 1991..J&D 
Cin. Leo. & Nor.—1st, 5s, 1916J&J 
Oin.Rich. &Chie.—1st, 7s, ’95.J&J 
Cin. Rich. & F. W.—1st,7s,1921 J&D 
Cin.&Sp—7s, C.C.C.& I . , 1901. A&O 

7s,guar., L.8.&M.8.. 1902..A&O 
City & Sub.(Balt.) 1st 5s,1922. J&D 
Clear!. & J eh.—1st, 6s, 1h27 . j &j 
Clev.Akron& Col.—Gen.,g.,5s.M&s 

Equip ir. & 2d M.. lu -tus...F&A 
Oleve.& Canton—1st. 5s. 1917.J&J

Equipment 5s, 1917....... ...A&O
OI. C. On. & St.L. gen. 4s, g , 1993.

Cairo Div., 4s, 1939............ j &j
St. L. div. 1st,col. tr. 4s, ’90.M&N 
White W.V.Div. Ist4s,g.,’4 » . J&J 
C.W.&M.DlV.—ist,4s,g. 1991. J&J 
Cünn. 8an. & O1ev.0on.f>s.’2H..i & •

Bid. Ask.
§101% 102
§1» 0 |100%

99% 99 78§103 104
§100 IOI
$114
§103%
§ 98
§103
§117
§123%
§106

114% 
105 
98 k 

103% 
117% 
124- 
06%

115 116
124 126
96% 99
95 100
65 66
38
98 LOI

1130‘s
105 
105 

§133 
§L33 
s 135
1136 
,127

§125%
§124

R a i l r o a d  B o n d s . Bid Ask.

75
17

113%

105%

70

105
89

140

112
110

126
flO?%
100%

116 
116 
1 6% 
116 

91
123%
128 
l i5  

§ 65 
104% 
101%

§105%
I 18

§ 112%
100

137
129
125%
124%

127%
:0o%
89%

101
124

115

U01%

§ ....

12 J

67
Í0 ¿ ’
105%

92
93

120
121

103%
119
104
104

86%

108
112%

130
81%

Clev. Cin. Chic. & 8t. L .-(C on t.)—
Peo. & East. eons. 4s, 1940..........  73%

Income 4s, 1990........................
Olev. Col. C. & I.—lst 7s, ’99.M&N 113%

Consol, mort., 7s, 1914........ J&D
Gen. eon. 6s, 1934.................. J&J 119

Clev.Lor.&W. eons. 5s, 1933.A&O 105
Cleve. & Mah.Val.—G. 5s, 193«J&J 
Ole. &Pitts.—Con.s.f.,7s,1900M&N 118% 

Gen. gu. 4%s, g., “ A,”  1942.J&J 
Colorado Mid.—lst, 6s, 1936.. J&D 65

Consol, gold,4s.......................1940 17
Columbia & Gr.—lst, 6s, 1916.J&J 105% 106
Col.& C.Mid.—lst, 4%s, 1939..J&J 
Colum. Hook.V. & T .—Con.5s,1931

Gen. 6s gold, 1904.................J&D
Col. &Hoek.V.—lstM.,7s,’97.A&0 
Col. & Toledo—lst7s,1905..F&A 

do 2d mort., 1900. M&S 
. ,  Ohio&W.Va.,l8t,s.f.,7s,l9iOM&N
llfl7e Car trust bonds, 1904 Q—J
116 Ohio Land & Ry. 6s, 1914...J&J
124 Col. Sand. & H. 5s, 1944... .F&A

Col.Shaw. & H’k.—lst 5s,1940.J&J 20
Equipment 6s, e., 1916. ...A&O

125 Col. & Westrrn, lst, 6s. 1911...J&J 
126% Conoo d & Montreal—4s,1920.J&D
126 B. C. & M. impt 6s, 1911....J&i
116 Conn. & Passum.—M., 4s. 1943. A&O
108 Conneotlout River 4s. 1943...M&S
' 16% Connecting(Phila.)—1st, 6s ..M&b
124% Consol.RR.ofVt., lst,5s, 1913.J&J § 66
loft% Oorn.Cow.&Ant.deb.6s,1898.M&N 
117% Oumb. & Penn.—lst, g.,£s,’21.M&N
U 2 Dayton&Mioh.—Con. 5s,1911.J&J
106 Dayt. & West.—lstM.,6s, 1905.J&J

lst mort., 7s, 1905.................J&J
Del. & Bound Br’k—lst, 1905.F&A

109 Del.&Hnd.—Pa.Div., 7s,1917.M&8
109% Adir.Ry.,lst,gu.,4%s,g.,’42. M&N .
117% Cnat’gayO.*I.RR.,gu.,6i, 1915 §.
115 Del.L.&W.—Mort. 7s, 1907..M&S 128

Warren 2d 7s, 1903..............A&O 116
Den. & R. G.—lst eon. 4s, 1936.J&J 80%

lst7s, gold, 1900 .................M&N 114%
Impr., g., 5s, 1928.................J&D

DesM. & F.D.—Guar. 4s,1905. J&J 
lst mort., guar., 2%s, 1905 J&J 
lst M., on Ext.,guar. 4s, 1905J&J 

Det.B. C. & Alp., 1st,6s,1913.. J&J 
Det.G.Haven&Mil.—Equip.6s,1918|e 98

Con. M., guar. 6s, 1918........A&O
Det. L. & North.—lst, 7s,1907. J&J 

Gr.Rap.L.& D.,lst,5s,1927.M&S 
Det. Maok.& M.—Ld. gr. 3%s, 8. A.
Dub. & Sioux C. gen. 5s,1938. J&D 
Duluth* IronR.— lst, 5s,1937. A&O 
Duluth S. 8h. & Atl.—5s,1937,J& J 
Dunk. A. V.& P.—lst.7 s,g.. 1900.J &D 
E.T.Va.& Ga.,Cin. Ext.—5s.,g.F&A 
Eastern, Mass.—6s, g.,1906. .M&S 
Easton & Amboy—M.,5s,1920M&N 
E Shore Ter.—lst 5s, g., 1915.F&A 
Elizab.Lex.&Big 8.—5s, 1902.M&S 
Elmira&W’mspt—lst 6s,1910.J&J

5s, 2862.................................A&O
rle & Pitts.—Con. M., 7s, ’98.J&J
Equipment, 7s, 1900.......... A&O

Evans. & lad. lst 6s. 1924__ J&J
Cousol. 6s, 1926............... ....J& J

Evane.& T.H.,lst oon., 6s, 1921, J&J
lst gen. g. 5s, 1942..............A&O
Mr. Vernon—lst, 6s, g.,1923A&C 
Sul. Co. Br. lst, g. 5s, 1930.A& O 

Evans. & Rich.—lst 5 g. 1928. M&b 
Evansv.T.H.&Ohi.—1st, 6s, g.l9oO

2d, 6s, gold, 1900...................J&J
Fitohbimr—5s, 1899..................Var.

5», 19u3.......................................... §107
5s, 1908................................. M&N
6s, 1897, Oct. L.....................A&O
4%s, 1897, Sept. 1.................M&S
4s, 1907.................................. A&O
Bost.H.T. & West., deb. 5s, 1913,

Flint & P. Marq.—M. 6s,1920.A&O
lst, con., gold, 5s. 1939.......M&N
Port Huron Div. 5s, 1939..........

Fla. C. & Pen.—lst, g., 5s,1918.J&J
lst 1. g. ext. 5s, g., 1930.......J&J
lst, con 5s. g., 1943..............J&J

Ft.Worth & Deuv. O.—1st, 6s, 1921 67
Ft. W.& Rio G .lst 5s, g „ 1928 J&J 
Gal.flar.&banAnt.—lst,6s,g. 1910

2d mort., 7s, 1905.................J&D
Mex.&P.Div. lst, 5s, 1931.M&N 91 

Gai.Hous.& Hen.—lst,5s,1913A&0
Georgia—6s, 1910......................J&J 1C8
Ga. Carol.&No.—lst,5s,g.,1929. J&J 
Ga.So.&Fi.— lst 6s,tr.rec. 1927. J&J 8 4%
Gr. Rap. &Ind.—lst, i.g., g’d, 7s, g. §112 

lst M.,7s, l.g., gold,not guar .A&o § 112
Extended 1st., g., 4%s, 1941.......  106%
General 5s, 192a ...................M&b
Muskegon Div. £s, 1926...J&J.

G.-.bay w.«bt.P.-lst,oou.58,g.l911 40
2d mo., 4s____. .  . . .  . . .  ...1906 2%

J-C. North.—Col. tst.4s,g.,1902.M&8 
Jiid.&bt. Jo.— Cou. 60, j.94L..AL&£ 115 
Jarm b’g P.,&o.,lst.,4s,1913.J&J 104 
Hart. & Oonu. West.— os, 19U3.J&J § 30 
i  »usalome— Oons. 5s, 1937 .M&N 
3 .E . & W. Tex.— >st,g.,5s,’33.M&N 64 
t. & Texas oeu. isc g. os, 493/J&J 105
Coas. g. 6s, 1912....................A&O
Deoeutare 6s, 1 6 9 7 ......... a &O
Geu. g. 4s, 1921................A & O
Debenture 4s, 1397..............A&O

Hanc.&Br. Top—lst, 4s, 1920.A&o 
Ooas. 3d Si. 5b, 1895 ........A & O

dilaois Cea.— 1st,gold,4s,1951. J&J
Gold, 3%i, 1951......................J&J

- Ool. cr., gold, 4s, 1952-----..A&O
Gold. 4s, 1953......... M&N

...... 80
57 78 58

80
e 98 102”
e 85 90

61*9
$

62
21 24"
90 92

93
110%

§120% 1*20%109 .......
94 95%

118
105

§107% 109105

102
l i ó
96

122%  

103"
121%
115

87%

92
89

105%

68
58

101

70
80

107%
25
48*

3%
116

125%
66

106
102

62%

: Price nominal. § Purchaser also pays aocrued interest. e Iu London. t In Amsterdam. { In Frankfort.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



472 THE CHK0N1CLE, [V o l . l x /

GBNERA.L QUOTATIONS OP STOCKS AND BONDS.— GoirnKUED.
For Explanations See Notes at Head o f First Page o f  Quotations.

Bid. Ask.
97% 99%

119% 120
108% 1<«9
108%s 108%

§136*’
§104%
§101

13*7*’
106%
104

35
5104*8 105
112 113
110

97%
112

50 55
65 67

§ 57% 57%
12% . 12%
6% 6%

Bid. Ask.

114 115
100

127
1« 0 106
127 127%

58%
100 110

60
17%
77
15

..... ......

108
139 Í41
117 120
110 110%

89% 8978

104 104*%
el08 112
e 13% 14%
le 1 2
|e % 1

R a i l r o a d  B o n d s .

Illinois Central—Oont.
Cairo Bridge—4s, 1950.........J&D
Springfield Dlv., 6s, 1898. .J&J 
MiddleDiv. reg. 5s, 1921... F&A 
Sterling, S. F., 5s, g., 1903..A&O 
Sterling, gen. M. ,6s, g., 1895. A&O
Sterling, 5s. 1905.........   J&D
Ohio.8t.&N.O.—T.l’n,7s,’97.M&N

1st eon. 7s, 1897........ - ............
5s, 1951, g o ld . . . . . . ............J&D
Mem. Div., 1st 4s, g., 1951 J&D 

Ind. Deo.&8p.—1st,7s,1906...A&O 
Ind. Dis. & la.—1st 4s, 1939...J&D 
Iad’polis& St.L.—1st,7s, 1919. Var, 
Indianap-Un.—1st, 4%s,1926.M&N 
Iad'apoiis& Vin.—1st, 7 s,1908. F&A 

id  mort.. 6s, g., guar.,1900.M&N 
In.&G.N.-lst,6s.l919,oou.off.M&N

2d, 41«—5s, 19 j9....................M&S
3d, 4s, g., 1921......................M&8

Iowa Cent.—1st g., 5s, 1938..J&D 
Pa Falls & 8. C.—1st,7s,1917. A&O 
Jaok.T. & Key W.,lst 6 g.,1917.J&J 
Jefferson—lstös, g. Erie,1909.A&O 
Jeff. Mad. & Ind.—1st, 7 s,1906. A&O

2d mort., 7s, 1910...................J&J
Joliet & No.Ind.—1st, 7s, 1907. J&J 
Kanaw. & Mich., 1st 4 g.,1990.A&O 
Kansas C. Belt, 1st, 6s, 1916..J&J 
Kan. C. Clinton & Spr.—1st,5s, 1925

Bid. Ask

102
100%
111

«107 109
el 04 108
el 10 113
108%
108%
115 118%

122
81

122
118%
106
117% 118

68% 69
20

5 85 86
s129% 130%

91
101

117
125

122
77

)lf-2%
70

Pleas. Hill & De Soto, 1st, 7s, 1907i §104
931«
95

54

83
87
94%

47%
115%

110
1*12*8
117
123
113
113

K.O.F.Sc.&Mem.~lst,6s,1928.M&N 
K.C.&M.Ry & Br.lst 5 g,1929.A&0 

Current River, 1st, 5s, 1927. A&O\ 5 70 
K.C.Ft.8oott* G.—1st,7s,1908 J&D, § 110% 
Kan. C. M. & B . - 1st, 2s, 1934.M&S 

Bir., equip., 6 g., gu., 1903... M&Sl
K. C.St.Jos.* C.B.—M. 7s,1907 J&J 

Nodaway Val., 1st, 7s, 1920. J&D
Kan. C.Sub.Belt.—1st 1920 6s.. J&D 

Kan. C. Union Ter. 5S.1923.F&A 
Kan. U. Pitts. & Gulf 1st 5s... A&O 
Ken. Cent. Ry.—Gold 4s, 1987.J&J 
Ken. &Ind. B ige— 1 st,5s, 1911 .M&S 
Keokuk&DesM.—lst.5« 1923. A&O 
Kings Co. E l.-Sr. A ,5», 1925.. J&J

2d mort 5s. 1 9 3 8 .... . . ....... A&O
Fulton El. 1st M. 5s, 1929..M&S 

Lake E.& West.—lst,g.,5s,1937J&J
2d g., 5s, 1941...................... J&J

Lake Shore & Mich. So.— 
t$uff.&fi.,newbds,M.,7s,’98.A&0 
Del. Mon. & Tol.,1st,7s,1906.F&A 
Dividend bonds, 7s, 1899...A&O 
Lake Shore, eons., op., 1 st, 7s. J&J 

lo  eons., op., 2d,7s, 1903..J&D 
Mahon. Coal RR.lst,5s,1934.J&J 
Kal.A.& Gr.R.—1st 5s, 1938.J&J 

Lake St. El. (Chic.), 5s, 1928. .J&J 
Leav.Top.&S.W.—lst.4s,1912.J&J
Lehigh Val.—1st, 6s, 1898___J&D

Oon. M., sterling, 6 g., 1897.. .J&D
2d mort., 7s, 1910.................M&S
Oon. M., 6s, g., 1923..............J&D

Leh.V.Ry,lst 4%s, g., 1940,reo.gu 
Leh.V. Ter.—1st,g.gu.58.1941. A&O 
Leh.Vl.Coal,ltt5s,g.,gu.,1933.J&J 
L- Miami—Renewal 5s,1912..M&N
L. Rook & Ft.S.—1st, 7s, 1905..J&J 
Little R.& Mem.—lst,5s,1937.M&8 
Long island—1st M., 7s, 1898.M&N

1st oonsol. 5s, 1931................Q—J
Gen. M. 4s. 1938.................... J&D
Ferry—1st, 4%s, g., 1922___M&S
4s, g., 1932..............................J&D
No.Sh. Br. 1st oon.5s,g.,1932.Q—J 
N.Y.&R’yB’eh, 1st g.5s,1927.M&8

2d mort. inc., 1 9 2 7 .... . . . .......S
N.Y.& Man. Beaoh, lst7s,’97,J&J 
N. Y. B. & M. B .,lst oon. 5s, 1935 
Brook. & Mon., 1st 6s, 1911.M&S

1st 5s, 1911...........  M&S
2d, 5s, 1938......................... J&D

L. I. City & Flu. 1st 6s,191 l.M&N 
Lou’v.Ev.* St.L—1st,6s, 1926. A&O

E R. & E. Div., 1st, 6s,1921.J&J 
2d mort.,2 -6s, g., 1936
Consol. 5s, 1939......................J&J

Loaisv.&Nashv.—
Cons. 1st, 7s, 1898
«eoiiian Br., 7s, 1.907........... M&S

N. O. & Mobile. 1st 6s, 1930. J&J 
do 2d, 6s, 1930....J&J

£. H. & N., 1st 6s, 1919.......J&D
Gen’i mort., 6s, 1930............J&D
Lou’v.C.& Lex.—1st,7s,'97 ..J&J

Sil mort., 7s, 1907..............A&O
Mem.& C.,stl., M.,7s, g., 1901 J&D
M. &Clarks v.,st’g,6s,g.,.1302 F&A 
Pensacola Div., 1st,6s,1.920..M&S 
St. Louis Div.. 1st, 6s, 1821. .M&S

do 2d., 3 s„ 1980.M&S
Mash. & Deo., 1st 7s, 1900...J&J 
00. &No. Ala., S. F. 6s, 1903M&N
Ten-forty 6s. 1924................M&N
50-year gold, 5s. 1937.........M&N
Unified 4s, g., 1940............... J&J
Pensa. & Atl.—1st,6s,gu,’21.F&A 
Col. tr., gold, 5s, 1931.....M&N 
8. & N. Al. s. f. 6s, 1910....A&O

Consol. 5s, 1936.................F&A
Nash.F.&S.lstgd. g.5s,1937.F&A 

Louisville N. A. & Chio.—
1st, 6s, 1910.......................... .J&J
Con. mort. 6s, 1916..............A&O
General m. g. 5s, 1940.........M&N
C. & I. Div., 6s gold, 1911...F&A
Equipment 5s, 1 9 1 4 .................. .

Lou. Ry.Co.,lst o., 5s,g.,1930..J&J 
Louis.St.L.&T.—1 st 6s,g.l917.F&A

1st cons. 5s, g., 1942............. M&S
Lynn & Boston 1st 5s, g., 1924.J&D 
Macon & Nor.—lst4% s,1990.M&S|

79 
l i  3
75

105
94
9r>%
80 

111
55

122%
106
100

84ia
88
96
68

115%
103ie

11378
1181«

el03 105
133
121%

100%
108

100
§113% 114
§ 93% 94

35
110% 111%
119

95%
95%

*"*■ * * i c é ’ "
100

37% 43
100

112
105
104% 106
103 103%

§100 101
24 26

110 111
105
114% 118
103%
114%
114%

5103% 104
§124 124%
115 120

«107 111
112

iu % u i %
el 11 113

103
95 100

73%
102

î o T
.....

78

108% 110
95%

. 67*8

§105** iÖ5%
56

.......
1 30 35

R a il r o a d  b o n d s .

Manhat. El., oonsol. 4s, 1990.A&O 
Metrop’n El.—1st, 6s, 1908..J&J

2d 6s. 1899.........................M&N
N. Y.Elevated.—1st, 7s, 1906. J&J 

MaineCent.—Mort. 7s, 1898... J&J 
Exten. bonds, 6s, g., 1900...A&O
Cons. 7s, 1 912 ....-----  A&O
Cons. 4%s, 1912---- . . . . . -----A&O
Eur. & N. A.—4s, g., 1983....J&J 

Manch. & Aug.—1st, 5s, 1933.J&J 
Mar’ta& N. Ga.—1st, 6s,g., 1911. J & J 
Marq.H.&O.-ls, 1925(M.&W)A&0 
Memph.& Chari.—1st,7s, 1915. J&J 

2d mort., 7s, extended, 1915. J&J
1st consol. 7s, 1915..............J&J
L8t.oons..Tenn. lien,7s,1915 J&J
Gold, 6s, 1924.........................J&J

Met.W.8ide El.lst 5s, g.,1942.F&A 
Mex. Cent.—Consol. 4s, 1911.. J&J

1st oon. ino. 3s, 1939........ ..July
2d oon. inc. 3s, 1939.............July

Mex. Intern. 1st, 4s, g., 1942.M&S 
Mexican Nat.—1st, 6s, 1927..J&D 

2d M.,Ser. A,ino.,6s,1917...M&S 
2d M.. Ser. B, ino.,6s,1917.. April 

Mich. Cen.—Consol., 7s, 1902.M&N
Consol. 5s, 1 9 0 2 .... . . . ........ M&N
6s. 1909...................................M&S
5s, coup., 1 931 ............  M&S
Mortgage 4s, 1940............... J&J
J. L. &8ag.—lstext. 5s.......1901
Det. & B. C., 1st 8s, 1902 ..M&N

Bridge 8s, 1903................
Bat.C.& S.—1st gu.g.3s.l989.J&D 

Midd. Un. & Wat.Gap—1st,5s, 1911 
2d 5s, guar. N. Y. 8. & W., 1896. 

Mil. Lake 8h. & W.—6s, 1921.M&N 
Conv. deb. 5s, 1 9 0 7 .... . . . . .F&A
Ext. &Imp. s. f. g. 5s, 1929..F&A
Mich. Div., 1st, 6s, 1924.......J&J
Ashland Div., 1st 6s, 1925..M&S
Incomes, 6s, 1911........... ..M&N
St. P. E. &Gr. Tr’k, 1st, guar., 6s. 

Mil. & No.—1st, 6s, 1 9 1 0 ....J&D
1st, oonsol. 6s, 1913............. J&D

Minn. & St. L.—1st, 7s, 1927.. J&D
Iowa Ext. 1st g. 7s 1909___J&D
8outhwest.Ext.,lst,7s,1910.J&D 
Pacific Ext., 1st, 6s, 1921.. A&O 

Minn’p. & Pao., 1st, 5s, 1936..J&J 
Minn. 8. Ste. M. & Atl.—1st,4s, 1926

Consol. 4s, 1 9 3 8 .. . . . . . . . .__ J&J
Mo.Kan.&T.—1st, g., 4S.1990.J&D 

2d, g. 4s, 1990____  F&A
M. K.& T. of T.,lst 5s,gu.,’42. M&S 
Kans. C. & Pao. 1st is. g. F&A 
Dal. &Waoo lst,gu.,5s,1940.M&N 
S.W.Coal& Impt. 1st,6s, 1929. J&J

Mo.Kan.&E.,lst5s,g, gu.,’42.A&0 
Mo. Pao.—Consol. 6s, 1920...M&N

3d mortgage, 7s, 1906___ ..M&N
Trust gold, 5s, 1917..............M&S
Col. trust, 5s, 1920...............F&A
Lexington Div., 5, 1920.. ...F&A 
Pao.of Mo.,lstex. g.4s,1938.F&A

2d ext. 5s, g., 193 8 ....___.J&J
Ler.&Can.Val.A.L.lst5s,’ 26.J&J 
St.L.I.M.&S.—1st ex. 5s, ’97.F&A

2d. 7s, g., 1897................. M&N
Ark. Br. 1. gr., M., 7s, g., ’95.J&D 
Cairo Ark. & T.,1st,7s,g.,’97.J&D 
Gen. oon. r’y & 1. g., 5s,1931A&0 

Mobile & Birm.—1st, 5s, 1937. J&J 
Mobile & Girard 1st 4s, 1897.J&D 
Mobiie&O.—lst,g ’d, 6s, 1927. J&U

1st Extension 6s, 1927.........Q—J
Gen mort., 4s, 1938..... ...M&S 
St.L.& Cairo—4s, guar., 1931. J&J 

Mont. &Euf aula, 1st 6s, 1909.. J&J 
Morg’n’s La. &Tex. ,1st,6s,1920J & J

1st mort., 7s, 1918 ...............A&O
Morris & Essex—1st, 7s, 1914 M&N

Conv. bonds, 7s, 1900............J&J
General mort., 7s, 1901.......A&O
Consol, mort.,7s, 1915.... ..J&D

Nashua* Lowell—5s, 1900...F&A 
Nash.Chat.&S.L.—1st,7s,1913. J&J 

2d mort., 6s, 1901 ............J& J
Consolidated gold 5s, 1928..A&O 
1st 6s, T. & P. Boh., 1917. ..J&J 
1st6s, Mo. M.M.W. & A1.,’ 17.J&J 
1st 6s, Jasper Branch, 1923.J&J 

New Haven & Derby—Con.5s,1918
6s, 1900................................ ..F&A

New Haven & N., 1st 7s,1899.. J&J
Consol. 6s, 1909.................... A&O

N. J. Junction, 1st, 4s, 1986..F&A 
N. J. & N.Y.—1st, 6s, 1910...M&N 
N. J.Sou.—1st, 6s,1899 int.gu.J&J 
N. O. & Northeast.—Prior 1.68.1915 
N.Y. & Can.—£ M., 6s, g., 1904.M&N 
N.Y.C.& H.R.—1st op.7s,1903.J&J 

Debenture 5s, 1884 1904...M&S 
do 5s, 1889 1904...M&S
do 4s, 1890-1905 ...J&D

Debt, 4s, g., 1905, ext., M&N.... 
Soeilingmort., 6s, g., 1903...J&J 
Gouv.&Osw.lst 5s, g. 1942...J&D 
Nor.&Mont. 1st 5s, g., 1916.. A&O 
Cart. & Adiron 1st 4s,g., 1981. J& D
N. Y. & Put. 1st 4s, g. 1993. A&O 
Mohawk & M.lst, 4s,g.l99l,M&S 
West. Transit Oo.4%s,1903..F&A

N.Y.Chic.&St.L.—1st,4s,1937. A&O 
N. Y. & Greenw’d L.—1st M. ino. 6s 

2u mortgage income, 6s.... 
N.Y.&Harlem—7s,coup.,1900.M&N 
¡N.Y. Laok.& W.—1st, 6s, 1921.J&J

2nd, 5s, guar., 1923............ F&A
Term. &impt. 4s, 1923.......M&N

N.Y.L.E.&W.—1st ex. 7s,’97.M&N 
2d mort, extended,5s, 1919.M&S 
3d M. extended, 4% s,1923..M&S

68
25%

118
108
1161«
100

111
115
117
132

11978 ¡ 90
e 92 

81% 
46% 
75

86%
83

103

120
108

83

131
107
115
130

117
120
139
125
120
ICO

94
81%
46%
75%
77

104
100
101
102
98
75

114%
61
95*

12518141%
116
119

§105
ÍO2'
100%

86%
85
89

101

101%

102%

77

63
100"
126%
144
117
143%
106
131

§113%
§108%
,110%
118%

§ .....

Í08
el 19
105%)
105
102%
1025a

e!16
e!15

102

5Í03%

118
131%
114
108
113
108

110

R a i l r o a d  B o n d s .

105
121
124
106%
103
103
120
120

107

§103
104

117
96

102

109
103
88
89
55
50

100
100
100
L03
100
46

105%
123

106

104
104%

118%

109

N. Y. L. E. & V?.—Cont.
4th M.,extended, 5s, 1920..A&O 
5th M., extended, 4s, 1928.J&D
1st cons. M., 7s, g.,1920.......M&S
1st cons, fundooup.,7s,1920 M&S 
Reorganizat’n 1st lien, 6s, 1908 
Long Dock oon. g., 6s, 1935 A&O 
New 2d cons.68,1969 .......J& D
Collateral Tr. 6s,1922......M &N
Fund. cou. 5s, 1969,tr. certs. J&D 
Gold income bonds, 6s, 1977 . . . .
Chio. & Erie 1st 4-5sg. 1982.M&N

Income 5s, 1982......................
Coal&RR.Co.—lst,6s,1922.M&N 
Dock & Impt. 1st, 6s, 1913... J & J 

N.Y. &L. Br’oh— 1st, 5s, 1931.J&D 
N. Y. N. H. & H .lstr. 4s,1903.J&D 

Con. deb. certs, all instalm’t pd..
N. Y.&Norch’n—1st g.5s,1927.A&0 
N.Y.Ou.& W.—Con.5s,g., 1939. J&D 

Refunding, 1st, g., 4s, 1992.M&S 
N. Y. & N. Eng.—1st, 7s, 1905.J&J

1st M., 6s, 1905......................J&J
2d m.,6s, 1902........................F&A

N. Y. Pa. & O.—Prior lien, 6s, 1895 
do 1st 7s, 1905...

2d mort. ino., 5s, 1 9 1 0 .. . . . . . . . . .|e
3d mort. ino., 5s, 1 9 1 5 .... . . . .......|e
Equip. Trust., 5s,1908___ ..M&N e 95

N.Y. Phil. & Nor.—1st, 1923 ..J&J 101
Income 6s, 1933.................... A&O

N. Y. Prov.& Boston4s,1942. A&O 
N.Y.S.&W.-lst refnd.,5s,1937. J&J

2d mort., 4%s, 1937..............F&A
Gen. m. 5s, g, 1 9 4 0 ......... F&A
Term. 1st, g., 5s, 1943..... M&N
Mtdl’d of N. J.—1st,6s, 1910.Ads« >
Wi kesb.& East.lst 5s, 1942. J&D 

Norf .&Soutn.— 1st g., 5s,1941.M&N 
Newb’g Dutoh.& Conn.—incs.1977 
Nor. & West—Gen., 6s, 1931.M&N

New River 1st 6s, 1932....... A&O
Impr. & Exten., 6s, 1 9 3 4 ....F&A 
Adjustment 7s, 1 924 ......Q — M.
Equipment, 5s, 1908...........J &1>
Clinch V. D., 1st5s, 1957....M&S 
Md. & W. Div. 1st 5s. 1941..J&J 
Roan. & So.1st g.gu.5s,1922.M&S 
Col.Conn.&rerm.lst5s.g.’22. J&J
So. Side, Va., ext. 5-6s.......... I960

do 2d M.,ext. 5-6s ...1900 
do 3d M.. 6s, ’96-1900.J&J 

Va.& Tenn., 4th M.,8s, 1900.J&J 
do extended 5s,1900. J&J

100-year mort. 5s, 1990___.J&J
North. Pao. Coast 1st 6s........ M&N
North Penn.—1st,7s, 1896....M&N

Gen. mort., 7s, 1903 ..............J&J
Northeast.,8.C.—1st M.,8s,’99,M&S

2d mort.. 8s, 1899........ M&S
Consol, gold,6s, 1933. ......J & J

Northern, Cal.—1st, 6s, 1907..J&J
Consol. 5s, 1938..................... A&O

Northern Cent.—4%s, 1925..A&O
2d mort., 6s,1900.. ............. A&O
Con. mort., 6s, g.,ooup., 1900. J&J 
Mort. bda., 5s, 1926, series A J&J

do series B.............
Cons. M. 6s., 1 9 0 4 ... . . . . . ....J& J
Con. mort, stg. 6s, g., 1904...J&J
Union RR.—2d, 1900...........

Nor. Pacific-
Gen., 6s, 1921........   ..J&J
Gen. land gr.,2d, 6s, 1933...A&O 
Gen. land gr., 3d, 6s, 1937...J&D

Trust receipts.................   . . . .
• Con. L. G., g. 5s, 1989.........J&D

Dividend scrip ext. 6s, 1907.J&J 
Col. 1st g. notes 6s, 1898...M&N 
Pen D’Oreille Div., 6s, 1919..M&S
Mo. Div. 6s, 1919................. M&N
James Riv. Val.—lst,g.,6s,’36J&J 
Spokane & Pal.,1st 6s, 1936.M&N 
Helena* Red Mt.lst,6s, 1937M&S 
Dul. & Man., 1st, 6s, 1936...J&J 

Dak. Ext., 1st, s.f. 6s, 1937.J&D 
No.Pao.& Mon., 1st,6s, 1938.M&S 
Coeur d’A l.,lst,g., 6s, 1916.M&8 

do Gen. 1st g., 6s, 1938...A&O 
Cent.Wash’n, 1st g.6s. 1938. M&S 
Ch. & No. Pao. oon. 5g.l940.A& 0 

North.P. Ter. Co.—1st, 6s, ’33.J&J
N. W. Gr. Trunk 1st, 6s, 1910. .J&J 
Norw’h &Wor.—lstM .,6s.’97..M&S 
Ogd.&L.Cham.-Cons.6B,1920. A&O

Income,6s, 1 9 2 0 .... . . . . .  . . . . . . . .
Ohio I. & W.—1st pf d. 5s, 1938.. Q-J 

Ind. B1.& W.—1st, pf.,7s, 1900..
O. & Miss.—Cons., s.f., 7s,1898.J&J 

Cons, mort., 7s, 1 8 9 8 .......J&J
2d oonsol. mort., 7s, 1911...A&O 
lst.Springf. Div., 7s, 1905..M&N

Ohio River RR.—1st, 5s, 1936.J&D
Gen. gold, 5s, 1937................A&O

Ohio Southern—1st 6s, 1921...J&D 
Gen. M. 4s, 1 9 2 1 ..............M&N

Ohio Valley—Gen.M.,5 g.,1938. J&J 
Old Colony—6s, 1 8 9 6 ... . . . . ..M&S

4%s, 1904................................A&O
4%s, 1897............. . ............... J&D
4s, 1938...................................J&J

B. C. F. & N. B., 5s, 1910 ..J&J 
Omaha & St. L. -1st, 4s, 1937..J&J 
Omaha Str. Ry—lst,con.g.5s.l914
Oreg.&Cal.—1st 5s, 1927........ J&J
Oreg. R’y & Nav.—1st 6s, 1909.J&J

Con.M.5s, 1 9 2 5 ....____.....J& D
Collateral trust ts, 1919.... M&3 

Osw.&Rome—IstM., 7s, 1915.M&N
2d. g. 5s. guar., 1915........... F&A

Pad. Ten. & Ala.—1st 5s, 1920. J&J 
Panama—Sterl’g M., 7s. g. ’97. A&O 

Subsidy bonds, 6s, 191U....M&N1

97
102%

105
107

119%
97%

92
91
60
75

106
111
111
107

90%
108
111%
111%
115
113
115

ei08

112% 
83% 
49% 

49 % 
25

77%
30%

38%
§ÏÔ2*
§104
§105

15

120
112

113%

26
30

75

77%
32

38%
99

105
105%

18

106%
106%
118%

ib*7%
107%
108

........ 100
91*8 92 *
43 46

103%
107
102
105%
116

52
106
100

H I  Prioe nominal. § Purchaser also pays aoorned interest, ein London. I Coupon off. 1 Price per share, t In Amsterdam }In Frankfort
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10t% 
110% 
104 
125 
92 
90 
24

1101«
100%

108
113
Ì‘Ì8%
1023s
liO

126
el21
102^3
90

1
65
60
19

Penn. RR.—Gen. M, 6s, r, 1910. J&J
Gen. M. 68, £  c, 193 0 ..........J&J
Cons. M., 68,cp.,’ 05.J.15 &D. 15 
Cons. M. 6s, £  do do
Consol. 5s, op., 1919............. M&S
Cons. 4, g., 1943.................. M&N
Collateral trust, 4ias, 1913.. J&D
Equip. Tr. 4s, series A.........Q—F
R. E.pur.money 1st 4?,1923. M&N 
Penn. Co., 6s, coup., 1907..Q.—J 
Penn. Co. 1st M.,43as, 1921,..J&J 

Penn.&N.i Can.—1st. 7s,’96.J&D
1st mort., 7s, 1906................ J&D
& RR. consol. 4s, 1939..........A&O

Peo. Dec. & Ev.—1st, 6s, 1920. J&J
2d mortgage, 5s, 1926..........M&N
Evansville Div.,lst 6S.1920.M&8 

Peo.& Pekin U r. -lst,6s,1921.Q-F
2d mort.. 4%s, 1921............M&N

Perkiomen—1st ser. 5s, 1918.Q—J
2d series 5s, 1918...........—.Q.—J

Petersburg -Class A, 5s, 1926.J&J
Class B, 6s, 1926..................A&O

Phila.& E.-Gen.guar.,6s,g.,’20. J&J
General 5s, 1920..................A&O
General 4s, 1920...................A&O
Sunb. &Erie—1st, 7s, 1897.. A&O 

Phil. & Read.—2d 5s, g., 1933. A&O
1st, 6s, 1910............................ J&J
Consol.M.,7s,1911, reg.&cp.J&D
Consol, mort., 6s, 1913 .......J&D
Improvement mort.,6s^ 97. A&O 
Cons. 5s, 1st series,1922....M&N
Deferred income 6s.......................
Car trust 5s, 1895-7___________
New gen. m ort, 4s, 1958....J&J

Trust receipts...........................
1st pref. inc., 6s, gold, 1958__ F
2d pref. inc., 5s, gold, 1958___F
8d pref. inc., 5s, gold, 1958....F  
Term. 5s, gold, guar., 1941.Q.—F

Phil. Read. & N. E.—4s, 1942.......
Incomes, Class A .... . .  1952........

Phil.W. & Balt.—Deb.4s, 1917A&0 10
6s, 1900..................................A&O §1083a
5s, 1910.................................. J&D §109%
Trust certs. 4s, 1921............. J&J

Pied. & Cumb.—1st, os, 1911.F&A 
Pine Creek gu. 6s, reg., 1932..J&D 
Pit.C.C.&St.L.eon.4%s v, 1940A&O 

Cons. 4*48, series B, 1942...A&O 
Con. 4%s, series, C, 1942...M&N 

Pittsb.C.& est.L.—1st, 7s. 1900.F&A 
Pittsb.Cl.&Tol.—1st, 6s, 1922. A&O 
Pittsb.&Con’llsv.—lstM.7s,’98.J&J 

Sterling cons. M. 6s, g.,guar.J&J 
Pittsb.Ft.W. &C. 1st,7s,1912 Var

2d mort., 7s. lfc_2.................. Var
3d mort., 7s. 1912.................. A&O

Pittsb. June. 1st 6s, 1922........ J&J
2d 5s, 1922....................... J&J

Pittsb. & Lake E.—2d,5s,1928 A&O 
Pittsb. McK.& Y.—1st,6s, 1932.J&J

2d 6s, 1934..............................J&J
MoK. &B. Ver.lst 6s,g., 1916. J&J 

Pitts.Pain.&F.—lst,g.,cs,191
Pitts.8hen.& L. E .lst 5s,1940__
Pittsb. & West.—1st, 4s, 1917.J&J

Mortgage 5,1891-1941.......
Pitts. Y. <s Ash.—1st,5s, 1927.M&N 

Ashtabula & Pitts.—1st 6s, 1908. 
Portl'nd&Ogb’g—lst6s,g.,1900J&J 
PortRoyal&Aug.—1st,6s, ’99. J&J 
Ports.Gt.F. & Con.—43as, 1937. J&D 
Potomac Val.lst gu.5s,g.,1941. J&J 
Pres. & Ariz. C.—1st g.6s, 1916.J &J 
Prov. & Woroe» —1st 6s,1897.A&O 
Raleigh & Gaston—8s, 1898...J&J 
Ren.&S’toga—1st 7s,1921 cou,M&N
Rich. & Petersb., 6s, 1915___M&N
Rich. Y.R. & Ches., lst5sl910.J&J

2d mort., 433s, 191o...........M&N
Rio Grande West., 1st 4s, 1939. J&J 
Rio Gr’deJunc.lstgu.5s,1939. J&D 
Rio Gr. South.—1st, 5s, 1940.J&J
Roch. St. Ry.—1st 5s, 1930............§101%
Rome W.&o.—Con.,ex.5s,’22.A&0 118 
Rutland—1st M., 6s, 1902....M&N §110%

Equipment, 2d 5s, 1898.......F&A §10113
Pt. Jo. & Gr. Isl’d—1st,guar.6s,1925. 52

2d mort., inc , 5s, 1925, coup, off 
Kan. C. & Om. 1st 5s, 1927..J&J 

St. Louis Alton & Terra Haute — 
Bellev.&S.Ill.,lst,8.F.8s,’96.A&() 
Bellev.& Car., 1st 6s, 1923..J&D 106 
Oh St i-.&Pad.,lst,g., 5s, 1917..
St. L South., 1st, 4s, 1931..M&S 

do 2d, income 5s, 1931 ..M&S 
Carb. &Shaw.,1st g.4s,1932.M&SSt. L. & Ch. 1st 6s, 1927..........J&J

St.L.Mer.Bdg.Ter.lst5s, 1930. A &O 100
Merch. Bdge. 6s, 1929.......F&A §105

St. Louis & San Francisco—
2d 6s, cl. A, 1906. M&N......... 113
1st m. Mo. & W. 6s, 1919 ...F&A 1107%
General mort.. 6s, 1931........ J&J 103%
Coll. trs. s. f. 6s, 1920..........F&A 1106
General mort., 5s, 1931........ J&J 8933
1st trust, g., 5s, 1987...........A&O
Con. gu. 48, g., 1990............ A&O
Kan. C. &Sw.,lst,6s,g.,1916..J&J 
Ft.8.& V.B.Bd.,lst,6s,1910. A&O 
St.L.K.&So.W. -1st 6s, 1916M&8 
Kansas Mid.—1st, 4s, 1937. J&D 
St. Louis Salem & Arkansas—5s.
St. L. W. & W., 6s, 1919.......M&S 1102

St. L. So. W. lst,g., 4s, 1989.. .M&N 67%
2d, g.t ino. 4s, 1989 .............. j &j

St. L. V. & T. H.—1st M., 7s, ’97. J&J 105
2d mort., 7s, 1898................ M&N
2d, 7s, guar., 1898................ M&N 107

Bt. P. & Duluth—1st, 5s, 1931.F&A 
2d mort., 5s, 1917.................A&O

Bid. Ask.
134

«1.28 
119 *s 

e ll8  
113% 

el02

130
120%
120
106

106
e!07 112

100
“28*

67

119

R a i l r o a d  B o n d s

100
119 
106% 
106
ÌV4 "
107%

:-128
138
1353*
129
117
97

122
120 
125 
120

126%
123

70
19%
101*

109
110

100%

108 
13 L

101

92% 96
78 81

83
78

103
312

§108% i i ö
^111% 112

§104 105
103

141%
110%
....... ' 9Ó'
64% .......

49
85

1183s
111
101%

104

101
106

104

75
51

67%
22

110

105

St.P.Minn.&Man.—1st 7s,1909 J&J
2d 68,1909............................ A&O
Dak. Ext., 6s. 1910..............M&N
1st oonsol. 6s, 1933..............J&J
1st consol.,reduced to 4%s ..J&J 
Montana Ext., 1st, 4s, 1937. J&D 
Pac. Ext., 1st 4s, £ , 1940....J&J
Mian’s U’n, 1st, 6s, 1922___J&J
.  5s, 1922........................... ..........
Montana Cent.—1st, 6s, 1937J&J

1st, guar., g , 5s, 1937.......J&J
East’n,Minn..1st,g.,5s,1908.A&0 
Willm.&S’x  F .) st,5s,g., 1933. J&D 

St.P.&No.Pac.— Gen.6s.1923.F&A 
4.An.& A.P..lst,g.,gu.,4s,l 943. J&J 
San.& Col. Sh. L —1st 5s, 1941M&N 
SanF.&N.P.—lst,5s,g.,l9l 9...J&J 
SanduskyMansf.&N.—1st, 7s,1909 
Sav.Am. &Mjn.con.,6,g.,1919.J&J 
Sav. FI. & W.—1st, 6s, 1934..A&O 

At. & Gulf, con. 7s, 1897 ....J&J 
So. Ga. & Fla —1st, 7s,l899.M&N

2d, 7s, 1899........................M&N
Sciot.Y.&N.E.-lst,g.,4s,1989.M&N 
Seaboard & Roan.-- 6s, 1916..F&A

5s, coup., 1926....................... J&J
Seat. L.S.& E.—Trust receipts........
Sham.Sun.&L.—2d. 6s,g,1925.J&J 
3ham.V.& Potts.—7s, cou. 1901J &J 
Sher. Sh. & So.—1st 5s, 1443. .J&D 
Sodus. Bay & S. 1st 5s, g.,1924. J&J 
So. Car.&Ga.—1st, g, 5s. 1919.M&N 
So. Cen. (N.Y.)—Consol, mort., 5s.. 
80. Pac.,Ariz.—1st,6s,1909-10.J&J 
So Pac.Cal.-lst,6s,g.,1905-12 A&O

1st con. g, 5s, 1938............... A&O
1st cons, g., 5s, guar., 1937.M&N 
Aust.dcNorw.—lst,5s,g.l941J&J

So. Pac. Branch—6s. 1937__ A&O
3o. Pac., N. M.—1st, 6s, 1911 .J&J 
Southern—1st, con. g. 5s,1994 J&J 

E.Tenn.reorg.iien 4-5s, 1938. M&S
Ala. Cent., 1st, 6s, 191«........ J&J
Atl. &Ch. Air L. 1st pf.7s,’97.A&0

Income, 1900......................A&O
Col. & Green., 1st,5-6s,1916. J&l 
E. T.Va. &Ga.,lst,7s, 1900..J&J

Divisional, g., 5s, 1930__ J&J
Consol. 1st, g., 5s, 1956..M&N 

Ga. Pac., 1st, g , 5-6s, 1922,.J fej 
Knoxv. & 0.,lst, g.,6s, 1925. J&J 
Rioh.&Dan.,oon.g.,6s, 1915. J&J

Equip, s. f. g., 5s, 1909__ M&S
Deb., 5s, stamped, 1927...A&O 

Va. Midl’d, ser. A, 6s, 1906..M&S
Series B, 6s. 1911...............M&S
Series 0, 6s, 1916................M&S
Series D, 4-5s,1921............M&S
Series E, 5s, 1926............... M&S
Series F, 5s, 1931............... M&S
General 5s, 1936..............M&N

Wash.O. & W.,1st,gu.,4s,’24.F&A 
W.N.Car.,lst,oon.,g,6s,191 i.J&J 

Spok.Falls &N.—1st 6s,g., 1939. J&J 
State L. & Sul.—1st 6s, 1899. ..J&J 
Staten I land Ry.—Goli 4% s.l9l3 
Stat. Isl. R. Tr.—lst6s,g.,1913. A&O 

2d mort. guar. 5s, g., 1926...J&J 
Sanb.Haz.&W-B.—lsr,5s,1928M&N

2d mort., 6s, 1938, reg.......M&N
Sunb. &Lewlstown, 1 a, 1896..J&J 
Susp. B. & Erie Juno. -1st 7s, 1900 
Syr.Bing.&N.Y.—consol.7s,’06A&0 
Ter.RR.A.St.L.lst,g.4%,1939, A&O 
Terre H. & Ind.—1st 5s, 1925..J&J

Equip, notes, 6s, 1895-98...........
Ter.H.&P.—lat,5s,gu.,g.l942.M&S 
Terre H. & Log’pt.—1st,gu., 6s,J&J

1st and 2d, 6s, 1913............... J&J
Texas & New Orleans—1st,7s.F&A 

Sabine Div., 1st, 6s, 1912...M&S
Cons. g. 5s, 1943............... ...F&A

Tex. & P.—East.D.lst 6s,1905.M&S
1st gold, 5s, 2000.................. J&D
2d gold inc., 5s, 2000............ Mch

Third Avenue 1st 5s, 1937.-...J&J 
Tol. A. A.&Cad.—1st,6s,1917.M&S 
Tol. A. A.&Gr. T.—1st,6s,1921.J&J 
Tol. A. A. & Lake Mich.—1st 6s . . .  
Tol. A. A.&M.P.—1st,6s,1916.M&S 
Tol.A.Ar.&N.M.—lst,6s,1924.M&N

1st consol. 5s, g. 1940............J&J
Tol. & Ohio Cent.—1st, 5s, gu.1935 

1st, 5s, g., West. Div., 1935.A&O 
Tol. & O. C. Ext.—1st, 5s, g., 1938.

Do do guar............. ...............
Marietta Min., 1st, 6s, g., 1915.. 

Tol.Peoria&W.—1st,4s,1917....J&J 
Tol. 8t.L.&K.C.,lst,6s,1916...J&D 
Ulster &Del. con., 5 ,1928....J&D 
United Co’sN.J—Gen.6s,1901.M&8 

do gen. g. 4s, 1944..M&S
do gen. 4s, 1923..F&A
do gen. 4s, 1929..M&S

Union Pacific—1st, 6s, g , ’ 96. .J&J
1st, 6s, 1897............................ J&J
1st, 6s, 1898............................ J&J
1st, 6s, 1899............................ J&J
Om. Bridge, sterl. 8s, g., ’96. A&O 
Collateral trust, 6s, 1908 ....J& J 
Collateral trust, 5s ,1907. ...J&D 
Collateral trust 4%s,1918..M&N 
Gold 6s col. t ’st notes, 1894.F&A
Ext. s. f., g., 8s, 1899........... M&S
Equipment Trust 5s....... ......A&O
Kans.Pac., 1st, 6s, 1895___F&A

do 1st M., 6s, 1896.......J&D
do Den. Ext., 6s,1899.M&N 
do 1st cons. M.,6s,1919 M&N 

Oen.Br.U.P—A.&P.P.6s,’95 M&N 
Fund, coupon 7s, 1895 ...M&N 
Atoh.Col. & P.,1 st,6s,1905Q.—F 
At.J.Co.& W.,lst,6s,1905.Q,—F

Bid.
I l l
118
118
115%
101

Ask.

111%

116
54%

§i?o
48

1Ö5*
106
100
72

39

96%
20

110%

84
98’

104%
105
111%

105
106

117

116
85%

121

114
99%

102

55%

R a i l r o a d  a n d  M i s c e l . B o n d s .

Union Paciflo—(Continued.)
Ore. Short-L. & U. N. Con...

Collat. Trust 5s, 1919 __
Oregon Short-L., 6s. 1922 .. 
Utah South.- Gen.,7s,1909.

50
117%'

100
99
42%

97%
83

86%

105
112%
111
105%
10»%
113
119%

103%
§ ....

75 
109 

§........
§ :::

104
103%

§108
130

§112
Voo*
107
105
104

100

110

92%
118
117%
115
90

Ì04%
95
79%

110%
LOO
100

U.P.Den.&Gulf con.,5.g ,193( 
U. & Bl. R.—Con. 4s, g, 1922 
Utica Clin.&Bing.lst 5.1939. 
Valley of Ohio—1st 7s, 1906..

Con. 6s, 1921............... ...
Ver. & Mass.—Guar. 5s, 1903

do St. 
do No, 

Vest End Eie 
4%s, 1914.

Consol. 4s, 1992.......... .. ....J& J
Wllm. Col. & Aug., 6s, 1910 . 
Wilm. & Weldon—7s, g., 1896.

Wisoon. Cent.Co.—lst,5sl937.J&J 
Inoomes, uon-eum., 5s, 1937..

115
iÖ2%

85 85%
23

118% 119
67
82

50
60
76 78

37%
108% 108%
105

15 22^|
. . . . . . 35

71 75
57% 58

102%
102%
103%
103%

e ll5
87

103
i'03%
120

83
91

88
92

103
104 
103

64
104
64%

35
4Ò

Wore.Nash. & R.—4s, 1930....J&J 
M ISC E LLA N E O U S BONOS 
Amer. Bell Teleph’e —7 s, 1898 .F&A 
Am. Cot. Oil—M. g. 8s, 1990..Q - I  
Amer. Safe Dep.Co. 1st 6s, 1903.. 
Amer. Steamship— 6s, 1896...A&O 
B. & 3.Oar Co.—1st, g. 6s, 1942. J&J 
Boston & Mon.—7s, 1902-07..M&N 
Bost. Un. Gas—5s, 1939,cr.rec.J&J 
B’klynWh’f Whse,pnr.m_>n. 5s. 194 
Chea. &Del.Can.—1st 5s, 1916. J&J 
Chic. Gas L. & C.—g. 5s, 1937.. J&J 
Chic. June. col. g. 5s, 1915....J&J 
Colorado Coal & I—6s, 1900.. .F&A 
Col. C. & I.Devel.gu.5s,g.,1909.J&J 
Col.&Hook.C’l&L’n—g.6s,1917. J&J 
Comst’k Tun.—1st in. 4s,1919.M&N 
Consol. Gas, Balt.—6s, 1910. .J&J

Consol. 5s, 1939.....................J&J
Oonsolid. Coal—Conv. 6s,1897. J&J 
Consum.Gas.Chio.—1st, g. 5s.l936 
Denver Con. Gas ist 6s, g . . .  1911 
Detr.Gas.—con,lst,g.5s.l918.F&A 
Edison Elec, 111. Co.—1st, 5s... 1910 
Eq.G’s&F.,Ohio—lstg.6s.1905. J&J 
General Elec. deb. 5s, 1922...J&D 
Gr’d RÌV.C1.& C.—1st g.6s,’ 19 A&O 
Hecker-Jones-Jewell Mill’g 1st, 6s 
Henderson Bridge—6s, 1931. .M&S 
Hoboken L. & Imp. 5s, 1910..M&N 
111. Steel Co.-Deb. 5s. 1910. J&J 
Indianapolis Gas 1st 6s,1920.M&N 
Iron Steamboat Co.—6s, 1901. J&J 
Laclede Gas, St. L.—5s, 1919.. Q—F 
Lehigh C.&N av.—M.4%s,1914.Q—J

RR. 6s, 1897........................ Q—F
Mort. 6s, 1897..................15 J&D
Consol, mort. 7s, 1911........J.&D
Gen. mort. 4%s, 1 9 2 4 .......Q —F

Mut.Un.Tel.—Skg.fd.6s,1911.M&N 
Nat. Linseed Oil beb. 6s, 1904 
Nat.St’rchMf.Co.-lst,g.68,’20.M&N 
New Eng. Telephone, 6s,1908. A&O 
New Orleans Pac.—Land grants... 
N.Y. & E. Rlv. Gas 1st 5s, 1944J&J 
N.Y.&N.J.Tel.Co.gen.5s,g’20M tsN 
Northw’n Telegraph—7s,1904. J&J 
Oregon Imp. Co.—1st 6s, 1910. J&D

Consol. 5s, 1939..................A&O
Penn. Canal—6s, 1910..... ...J&J 
Penn. Steel—1st 5s, 1917.....M&N 
People’s G.&C.Ch.-lst,6, g. ’04.M&N

2d do 1904................J&D
1st con. 6s, g., 1943.............A&O

Peoria Water Co. 6s, g., 1919.M&N 
Pleas. Val. Coal 1st 6s g.l940.M&N
Proctor & Gamble 1st 6s, 1940___
St.L.B’dge&Tun.—Ist7 s,1928.A&O 
St.Paul,Min.,Gas-L con.ex.6s,1918

1st 6s, 1915....................................
Gen., g., 5s, 1944.....................

Sunday Creek Coal—1st, g., 6s___
Tenn.C.I.&R.—T.dv.lst6s,’17A&0 

Bir. div. 1st con. 6s, 1917....J&J 
U. S. Cordage 1st col. 6s, 1924.. J&J 
U.S.L’th Co.|8.f. ¿eb.6sg. 1915.M&N 
W’n Un.-D eb. 7s, 1875-1900.M&N

Deben. 7s, 1884-1900.........M&N
Collat. trust cur. 5s, 1938....J&J 

Wh.L.E.& P.Coallstg.5s, 1919. J&J 
STOCKS—K A IL itO A D . Par. 

Ala. Gt. South.—A., 6s, pref.,.£10
B, oommon....... ..................... £10

Ala. N. O. & Pac., &e., A, pref.£10 
do do B. nef. £10

Bid Ask.

.......
38 41 '1 ........ 2489%

........ 90

......
ICO

33 34*'100
§ ....115

43§107 107%104% 10564 6519 20........ 95101%......
101%

§ 103 % ' 04§102% 102%103
102%
114
104% 104%105 105%ell2 114103% 10524 24%101%
102%
102

10Ó91% 93
“70“ ’ 72’ "116
........ 107112
43

6

§ iö i“ 1Ö3”
§108 109110%
104 105**§102% 103§105 106%73% 74%§103% 104
93 95

10894 95
94- . . .  - r.„

4 6115% 116106% 106%
83

§........ 84%

10o% 10691% 95%«8% 88%

§112 112%
87 83103% 104%

- . . . . 94110%
105
108 109133
105

93% 95§109 109%25
103 105

97 9853% 53%
90 ......

104
91 93%X . . . .
99 103

§114 114%
el32 136

75
75 78%51 55

112% L12%
109
105 106%

e 7 9
e 2% 3
e % %e % %

Price nominal. § Pure laser also pays accrued interest. e In London. || Coupon off. t In Amsterdam. Iu Franuiort, Germany.
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G E N E R A L  QU OTATIO N S OF STOCKS A N D  BONDS— Oontinubi
For Explanations See Notes at Head o f First Page o f Qnotatlons.

B a j l b o a d  St o c k s .

Ala. & Vicksburg......
Alb. dc Bus.,gu.,7..100 
Atch. Top. & 8. Fe.100 
Atl.&Char.AirL..100 
Atlanta dc W .P— 100 
Atlantic & Pao..-.100 
Aug.&Sav.,leased .100 
Baltimore & Obio. .100 

do lstpref.,6 ..100
do 2d, pref.......100

B a J t im o ie T r a c ...........
B. dcO. B. W. K y.-lO o

do pref-----
Beecb Creek, guar. 50 
Bellev’e &S.Ill.,pf.l00 
Boston dc Albany..l00 
Boston & Lowell.. 100 
Boston & Maine...100 
Bos. & Maine pref .100 
BOB.&N.Y.A.-L.,pf.l00
Boston & Prov...... 100
Bos. R. Beach & L.100 
Brooklyn Elev’t’d. 100 
Bklyn. Traction... 100 

do P<ef..l00
Buff. Rocb.& P......100

do Pref. 100
Buffalo St. R y ...
B. C. R. dc North-100  
Camden & Atlantic.50 

do do Pf.50
Canada Southern. 100 
Ca nadian Pacific. 100
Catawissa.......... .--50

do 1st pf..50 
do 2d pref..50

do

do

Ches. & Obio.

do pref. 1< 
Ibic. G.W., 4 p. c. D< 
5 per cent pref. A. 

»life,. MU. dc St. P.l< 
do pref..l< 

Jbio. & Northw’n.D 
do pref., 7.K

do
Cboo. Ok. dc &ulf. . . . .  
Oin. Ham. & Day.10 
Cin. Jack. dc Mack...

do 
. 0. < 
do

Pref.,

Bid. Ask.

168
3% 4

87 88%
%

52% 13
127 130

L06
14% 15

4% 4%
135
206 207
198 199
161 161%
151 152
103
260% 261

70 75
13 15
9% lu%

50 55
20
60

67 68
8....... .
8 32%

48 48%
37% 38%

8....... 2%f ........ 50
49%

4% 5%
10% 11
48% 49
87% 88

8........ 50%
8 51 54

16% 17
12
16 16%

146 147%
70%

........ 71
90

........ ........
54% "55"

1 117 118
88% 89

1 136 137
1 ........

62% 62%
29% 30%

105 110
11 13
10 10%

165 175. . . . . . 3
j 27 35

54 56
) 1 15%
) 25c. 35c.
) 1% 2
[) 35% 
D ........

36%
b 155
b 23% 24
. 65 67
0 184 187%
0 147% 148

R a il r o a d  St o c k s .

Class IV. (Con >.)100 
Con.&Ports.,gu.,7 100 
Conn. dc Passum p.100 
Connecticut Riv arl.00 
Cons, of V t.,pr(f 100 
Day. dc Mich.,tom. 50 

do pf.,gu .,8.50 
Del. A Bound Bi ’klOO 
Delaware & Hue ..100 
Del. Lack. & Wei it. 50 
Deny. & Rio Gr.. ..100 

do pref.100 
Des M. & Ft. D’giVlOO 

do prel .100 
Det. Hills. & S. W 100 
Det. Lan. & North 100 

do pref 100 
Duluth S. S & Atl 100 

do pref. 100 
East Pennsylvania. 50 
Eastern in Si. H ...100 
Elect. Trac., PbU...50 
Elmira & W’msp’t..50

dc Pref..... 50
Evansville dc T. H..50
Fitchburg.............. 100

do P ref....100 
Flint & Pere Marq.100 

do pref.. 100 
Fla. Cen. dc P. -

V. T. Cer........
do 1st pref.cum. 100 
do 2dpf.non-cum.100 

Ga. RR. & B’kgCo.100 
Gr. Rapids & lnd .100 
Grand River Val. 100 
Gt. North. Ry. pref. 
Gr. B. W. dc St. P - .  100 
Harti’ddcCt. West.100 
Hous. dc Tex.Cent. 100 
Hunting. dc Br.Top.50 

do Pref.50 
Illinois Central... 100 

do leased l.,4p.o. 100 
Iowa Central.. . . . .  100

do pref...100
KftTi. ,ir Miojl

170 
1721« 
134% 
247 
20 
781a 

179

170%
174
135
248

22
80

180
125%
158%

10%
33%

5
24
88

37i«o. 
4 
2
4%

s .......
84% 

s 77%

125%
159

1 1 %
34%

7
90

SO
12%
85
29% 

t 10%
1 42%

100

s 32% 
« 50%

3
6%

85

35
13 
85%
14 
30

43

106

33%
51

83 84%
6 6%

20% 22%
8% 9%

K. C. Sub. Belt... 100 
Kan.G.Ft.S.dcMem.lQO 
<an.C.Ft.S.&G.pf.100 
<Can.C.Mem.& Bir.loO 
Kan.C.Cl’n & Sp’d.100 
Teohuk % Des M..100

do pref.. 100
Keokuk dcWest’n -100 
Kings Co. Elevated... 
bake trie dcW—..100 

do Pref. 100
L. Sh. & Mich. So..100
Lehigh Valley........ 50
Little Miami............ 50
Little Schu’k’l . .—— 50 
Long Island.... >-.—50 
Long IslandTrac.. 100 
Lou. Evans. & St. L. 100

do Pref.100
Lomsv. & Nashv.-lOO 
L. N. A. & Chicago. 100 

do pref.100
Louis. St. L.dc Tex.100 
LouisviUe South’n.100 
Mahoning Coal RR.50 

do Pref--fO 
Maine Central..—ICO 1;9  
Man.dcLaw’oe ..—100 
Manhattan, con... 100 108
Massawippi..........100] 128
Mexican Central —100.
Mexican N at., T.R. 100
Michigan Cent---- 100
Mine Hill & S. H....50 
Minn.dc St.L, t. reo.100 

Pref., trust ree.. 100 
Min.8t.P.&S.S.M. .100 

do pref....100
Mo. Kan. dc T.............

do pref... 100
Missouri Pacific.. -100 
MohUe dcOhio— .lOO 
Morris &E’x, gu.,7.50 
Nash.Chat, de St. L.100 
Nash, dc Decatur...25 
Nashua dc Lowell.. 100
Naugatuck.......... 100,
N’squehoningVall’y50;i 54% 
New H’n dc North..100 * 94% 
New London Nor.. 100| 198 
N.Y.Cent.dc H.Riv.lOO( 
N.Y.Ch.dcSt.L.newlOO 

do 1st pref.100,
do 2d pref.100

N. Y. dc Harlem___50
N.Y.Laok.dcWest...lOO 
N.Y.L.Eriedc West.100 

do Pref.100 
N Y.&N.E. allpd..100 

do Pi. $25p d -.. 100 
N.Y.N H.dcHartf.100 
N.Y. Ont. dc West. .100
N. Y. Pa. dc O......

£0 pref.
N. Y. Phil, dc Norf.100 
N.Y. 8usq.de West’nlOO 

do Pref.100
Norf. dc Sou...........100
Norf.dc West,, oom.100 

do pref.100 
No. Pennsylvania..50 
Noith & West Branch. 
Northern Central. . .  50
Northeastern..........51
Northern N. H.......100
North’n Pao., oom.100 

do Pref.100 
Norw.dc Woroester.100 
Ogd. dc L. Champ. 100
Ouio Soutnern.......100
Old Colony............ ICO
Oreg. R’y dc Nav— 100 
Or. S. L. dc Utah N.100 
Pennsylvania RK. .50 
Penn, dc Northwest.50 
Peoria Deo. dc Ev.-lOO 
Peo. dc Eastern.... 100
Petersburg............ 100
Pbila. dc Erie..........50
Phil. Germ, dc Nor..50 
PhUa. «¿Read. .....5 0
PhUa. Traction...... 50
PhUa. Wilm.dc Balt.50 
Pitts. Cin. C.dcSt.L. 100 

do pref.100 
Pitts, dc ConneU’e..50 
Pitts.Ft.W.dc C.,guar.7
Pitts.Junot...........  50 s .... . .
Pitts.M.K.dcYough 50 120 
Pitts.Va. dc Charies.50 s 40 
Pitts, dc Western.—50 s 3 

do Pref..501 29 
Pitts.Youngs.dcAsh.50 s 46% 

do p re f.... 50 8 
Port. Saco dc Ports. 100 
Port Royal A Augusta 
Prov. dc Worcester. 100 
Reus, dc Saratoga.. 100 
Rich. F. dc P., oom.100 
Rich mo .id dc P’b’g.100 
Rio Grande West—100 

do Pref.. 100
Roohester St. Ry........
Ro jieW. <&Ogd,,gu. 100
Rutland................. 100

Do pref., 7...100 
St. Jos.& G’d Isl’d.100 
8 t.LouisAlt. dcT. H. 100 

do Pref.100 
St.Louis Southern. 100 
St. L. & So’ west... 100 

do Pref.100
St- L. Van. de T. H.1UO

Bid. Ask.
28 30 St

9 30
60 65 St 

. . . .  81

. . . .  81
i% 4 8<

13 .......  Sc
........ ....... Si

___  S
15% 16
70 71% 8

135 136 S
30 30% 8

172% L7S% 8
16 T

84 85 T
5% 6%

......... C

... r
47% 47% T

6 7
21 22 T

1 4
4 5 I

105 115 l
10« t
l i9 ’ 29% L
255 258 C
108 108% V
12« 130 V

7% 8
% 2 V

TTX- - ........ V
67

25 27% V
45% 47 ? 

........  V

......... \
14 14%
22% 22%
19% 20
12 18

. .. \
2*15 217 ’

8242% 246
8 54% ......... <
8 94%
198 ....... À
94% 94%
11% 13 1
55 73
22% 2b (

......... 1

......... ]
8 8% 1

16%
32% 32%
62 %i 63

193 196
15% 16%

% 1
*4

12% 13
36% 37%
60

2 2%
11% 12

8 84 84% 1
65% 67

8 47 48
157% 159

2% 3
14 14%

185% 185%
2 3

13 20
179% 179%

15 20
47 6

8 50 50%
8....... 40

M is o b l . St o c k s .

do Pref.100

do pref.

do

do

do
It.L.
do

Bid.
20
80

104
8173*

4 % 
17 si 

9% 
30%

4%

pref.

Pref... 100 
£. City..100 

pref.. 100
N.J.RK dcO. Co.lOO

do pref..100

do. pref. (Bos.) 50 
e rsey ..... . . .  50

14
28

8%
1%

44
74

1
7

Ask.
25

100
108

6
18
10
31
15

5

16

236%
8%

3%
150
151 

5%
12%

3
2

99
8.....

do pref.100

do Pref.100

STOCKS, N .Y .

do Pref.. 100

do
i.Cot
do

nref.100
ronColOO
pref.100

3%
3%

104
20

%

8
s 873s 
s 63% 

15% 
47 

s 5 
154

136%
247
180
115
104

35
114

1%70%
%

35
96

4%
9%

8%
»7%
63%
16%
48%

E LE CT R IC , 
{rush, Balt., pref. 1 
Common.............100

62%
87
25

5%

8%
1%

50
81

3

237
8%
3%

Í5*i%
5%

13

M is o b l . St o c k s .

San Francisco Gas .. 
Washington, D.C., Gas 
Western Gas................

Bid.
72

8 47% 
42

Ash.
72%
49
44

10% 10%
38 39
95

2% 3
123% 124

90
4

22%
50

3%
29
1 8 %

50

62%
87%
55
27
15
6%

6
25
60

4%
32

23
42

4
33
48%
65

137%
250
185

38
115%

2
71
1%

38

5%
10%

Edison HI. Co. of N.Y 
“  «  Bklyn,
“  Boston___

Eleo. Stor. Batt...........
do pref.. 

Ft. Wayne Eleo. Uo..25 
Gon. Electric Co. ..100 

do pref.100
Int. Conduit & Ins.100 
Thom.-H. 800. Ser.O.lO 

do do Ser.D—. 
Thom.-H. Internat. 100 

do pref.. 100
Thom. Welding Co.lOO 

do Europ.W.Oo.lOO' 
U. 8. Illuminât.Co.lOO 
West. El. L. Consol.50 

Do pref..—.50
GAS STOCKS. 

Balt. Consol. Gas .100
Bay State..—..........50
Brooklyn..................25

Citizens’ ................ 20
Fulton Munioip.100 
Metropolitan. . . .  100
Nassau.................. 25
People’s . . . .  . . . . ..1 0
Williamsburg---- 50

Charlestn,S.C.,Gas.25 
Cbartiers Valley.. 100 
Chio. Gas tr. ree...100 
Cincin. G. dc Coke.100 
Denver Consol— 100 
Hartford, Ct., G. L..25 
Indianapolis, ln d ..50 
Jersey OityGas Light. 

Coli sumera’ Gas-L. — 
People’s Gas Light.. 

Louisville Gas Light. 
Nashville G as....
N. Orleans Gas L.100 
N.Y. City—Central.50 

Consolidated. . . .  100 
Equitable ... . .. .1 0 0
Mutual..............—100
N. Y. dc East Riv..

do pref— 
Standard Gas,pf. lo o  

Ph ila d e lp h ia  Co— 50 
St. Louis, Laclede. 100 

do pref.100

70
40
8

12
300 . . . . .  A

........ A
13% 14 A 

........  A
A

........  A

1% 2 A
94 96 A

106 107 t
125% 126 E

29%
29%,

1% 1% E
29% 29% C
64 64% (
41 43

4% 4%
3% 4

........ . (
........
___

r s i"*
........
31%

50% 51

62% 62%
14 14% .

124 130
60 ........1

170 175
160
200 1202%

85
190

8........ 22
8 7 8

70% 71
205 205%

35 42
140 144
188
Ö5 70

165 175
110 111
124% 12o
120
131% 132%
180 185
152 ...

22 25
41 45
89 92

8 17% 18
25% 26
82 84

N .Y . Sc B R ’ K L Y N  
H O R S E  R R S . 

Local Securities in 
Chronicle each week 

except 3d o f  month. 
T E L E G R A P H . 

Amer. Tel.dc Cable. 100 
Cent, dc So. Am. Cable 
Commer’l Cable ColOO 
Franklin.. . . . . . . . . .1 0 0
Gold dc Stock.......100
Internat. Ocean Tel... 
Mexican.... . . . .  -.100
Northwest, guar___50
Pacific dc Atlantic___
Postal Tel. Cable........
South’n dc Atlantio.25 
Western Union....100 

T E L E P H O N E . 
American B e ll.. ..100
Erie.......... .. . . .. .1 0 0
Hudson River.......100
Mexican...................10
N.Y.dc New Jersey. 100 
New England.....100
TropioaJ.................... 10

T R U S T  GO’ S
Atlantic..................100
Brooklyn Trust ...100 
C entral..... . . . .. . .1 0 0
Continental... ....1 0 0
Farmers’ Loan dc Tr.25
Franklin.............. 100
Hamilton......... 100
Holland .................100
Kings County.......100
Knickerbocker ....100  
Long Island. . . . . .  100
Manhattan...............30
M ercantile...... ..100
Metropolitan,... ..100
Nassau....................100
N. Y. Guar, dc Ind.100 
N. Y. Life dc Trust. 100 
N.Y.Seourity dc Tr.100 
Peoples’ ,BrooklynlOO
Real Estate........... 100
State........... ..........100
Title Guaran. dc Trust 
U n io n ..............100
United States........ 10u
U. 8. Mortgage Co 
Washington. ......1 0 0
R ISC ’ LLAN EO U S 

STOC KS. 
Adams Express... 100 
Am. Bank Note Co..50 
Am. Cotton O il.... 100

do pref.100
American Exprès. 100 
Amer, Straw Board.— 
Amer.Sug.Ref ,Co... . . .  

do pref......
American Tob. Co.. 50 

do pref.. 100
Am. Type Found’rs, pf 
Aspinwali Land.... 10
Barney dc Smith C ar- 
Boston L a n d ...... . .  lo
Boston Water Power..

Diamond Match Co

89 91
117% .22
137

35 40
104
104
179% L90
104%
63
62%
85 90
87% 87%

191 191%
50 50%
40 45
70c. 75c.

103 105
68 68%

200 215
385
1000 1025
162 168
700 725
230 238
185 195

90
‘250 260
160 165
205 220
118 125
335
280 290
125 135
355 365
710
250
225 230
160 170
185 195
19 > 200
650 690
855
190 195
180 190

143 148
432¿% 23%

67 69
110% 112

25
101 101%

93% 94
93% 94

105 107
8 4 5

16%
8 4 4%
s 7oo 80c.
8 4% 4%

«... 
87 k "88"
98% 99
95 100
95 100
98 100

120% 121
12% 12%

East Boston Land. . . .  
Frenchman’s Bay Ld. 
Hecker- J J . Milling, pf 
Henderson Bridge. 100 
Illinois Steel ......1 0 0
Iron Steamboat—.100
Keeley Motor.......  50
Lamson Store Ser. .50 
LenighCoal dcNav. 50 
Manh’tt’n B ’ch Co.lOO 
Maverick Land—.. 10 
Mergeathaler Linot’ e. 
Metropol. Tract’ n.. 100 
Mex. Nat. Const, pref. 
Mich.-Pensu.Car.. 100 

do. pref...... 100
Morris Can., gu. 4.100 

do pf.,gu.l0.100
National Deal Co.......

do pref..........
Nat. Linseed Oil Co... 
Nat. Starch M. Co.lOO

1st Pref...........
2d Pref............

N. Y. Biscuit Co..........
N. Y. Loan dc Iinpr’t 
North AmericanColOO 
Oregon Improve—100 
Paoiflo Mail 88. Co.lOO 
Pennsylv. Steel... 100 
P. Lorillard Oo.pf ..100 
Procter dc G. Co—..l 00 

Pref. 8 p. 0. oum.100 
PuUm’nPalaoe Car 100
San Diego Land.,........
SC-Louis B’dge,lstpref 

2d pref. cert...... 100

8 4 %
75o.
92

1% 
8 23% 
S 43 

1%  
8 2

9 .>%

4%
100

93

3
23%
43%

3
2%

10

190
30 30%
84% 85
19 20%
4%

35
6

14 25
51%

3% 
10 
21% 

8 95 
118% 
160 
144 
153% 

8 3% 
«106 
e 48

3%
12
22%
97

120%
162
146
155

5
109
50

* Price $ Purchaser also pays accrued Interest. 8 Quotations dollars Der share. In London. 1 In Amsterdam. I New stock.
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Mis c e l l a n e o u s  s t ’ k s .

St. Louis Tun. BE.100 
8t. Louis Transfer Oo. 
South’ « CottonOil.lOO 
Tex. A Pan. L’d Tr.l 00
U. 8. Cordage........ 100

do 6 p o. guar. 100
do pref__ ...100

n. 8. Express.... .100
U. S. L eather..........

do pref... . . . .  . . .
U. 8. Rubber C o... 100

do pref...........100
Wells Fargo Exp.. 100 
West End Land (Bost.) 
West’n Union Beef Co. 
SHINING S T O C K S  
(N. Y. & 8AN. FRAN.) 
Adams C ons..... . . . . .
American Flag..........
Alice.............................
A s to r ia .... . . . . . . . .
Barcelona............. .
Belle Is le ....___..100
Belmont.......... . . . . .
Best A Belcher.....
Bodle...................... 100
Breece.....................
Bulwer.......... . ....100
Caledonia B. H ....100
Chollar................... 100
Chrysolite................ 50
Comstock Tunnel st’k.
Consol. Cal. & Ya.......
Crown Point..........100
Dead wood terra.... 
Denver City Con...
Dunkin............... .
El Christo.............
Eu’kaCon..............100
Father De Smet.. . .  100 
GouldACurry s. 30.100 
Rale & Norcross-.lOO
Horn Silver..................
Iron Silver...............20
Iron Hill.....................
Kings.APembr’ke Iron
Lacrosse............... ..10
Lead vllle Consol. . . .  10
Little Chief............. 50
Mexican................100
Mono. . . . . . . . . . . . . . . . . .
Moulton............. ........
Navajo.................. 100
North Belle Isle..........
Ophir....................... 10
Oriental & Miller........
Phoenix of Ariz.......
Plymouth........ .
Robinson Consol.. .  .50 
S a v a g e ..............
Sierra Nevada.....100
Standard...............100
Union Consol.........100
Victor. Gold............
Yellow Jacket.........
H AN  U F A C T ’ ING. 
Am. Linen (F. Riv) ..100
Amory (N.H.)....... 100
Amoskeag (N.H.) 1000 
Androsoog’n (Me.).100 
Appleton (Mass.).lOOu 
Atlantic (Mass.)... 100 
Barnaby (Fall Riv.). ..  
Barnard Mfg. (F.R.)..
Bates (Me.)............ 100
Boott Cot. (Mass.) 1000 
Border City Mfg. (F.R.) 
Boston Co. (Mass.) 1000 
Boston Belting.. . .  100 
Bost. Duok (Mass.)700 
Chace (Fall River). 100 
Chicopee (Mass.)..10o 
Cocheco (N.H.)....500 
Collins Co. (Conn.) 100 
Continental (Me.). 100 
Crystal 8pr. Bl. (F.R.) 
Davol Mills (F.R.).100
Dwight (Mass.)___500
Edwards (Me.)....100 
Everett (Mass.)..New 
Flint Mills (F.R.),100 
Franklin (Me.)....100 
Gl’be Y.Mills(F.R.)100
Granite (F.R.)........ 100
GreatFalls (N.H.).IOO 
Hamilton (Mass.) 1000 
Hartf. Carpet (Ct.)100
Hill (Me.)............... 100
Holyoke W.Power. 100 
Jackson (N. H.)..1000 
King Philip (F.R.).100
Laconia (Me.)....... 400
Lanoast’r M. (N. H.) 400 
L’rel Lake Mills (F. R.) 
Lawrence (Mass.)..100 
Lowell (Mass.)....690 
Lowell Bleaokery.lOO 
Lowell Mach. Shop. 500 
Lyman M. (Mass.).100 
Manchester (N.H.) 100
Mass. Cotton........100
Mechanics’ (F. R.) 100 
Merchants’ (F.R.) 100 
Merrimack (Mass)i.ooO 
Middlesex (Mass.).100 
Nashua (N. H .)....500 
Naumkeag (Mass.) 100
Newmarket............500
Osborn Mills(F.R.) 10b 
Pacific (Mass.)... 1000 
Pepperell (Me.)....500 
Pocasset (F .R .)... 100 
Rich. Bord’n (F.R.) 100

Bid.
e!06

45

5*s
16

8k
40

91«
64%
40
98*4

103
2
6

Ask.
109
50
59

•10
•8?>

1*20
•10
•17
10

•05
2-65

•40

•10
•40
•90

1-90
•10

5k
18
9

42k
10
6i%
40k
94

106
2k
8

•35

•30

2-35
•06

1-80
” ‘•08

•40
•70

2*25
•35

4*25
•60

95
135
1550
127k
525

62k

117%
1200
975"
182
960

•20

•50

3-00
5*25

94
239
108
27

100
8*3
132
89%

i ' i i ‘

126k
920

45
54k

500
680
595”
325
m “
535 
102 
602 k

72 H 
80 
96k

1165
118
505
79%

270
164Ô'
1345

100
135k
1555
128
535

63
100
92k

118
1205
135
1000
182k
loOO
110
96

240

Ma n u f a c t ’ o  St o c k s -

27k

835
132k
90

108
111k
101
112
126k
925

60
55

250
690
€00“  
327 
100 
122 »i
540
104 
605
72\
80k
97
85

117
1170
l l s k
507k80
285
HO
1645
1350
116
105

Robeson (F. Riv.) 1000 
Sagamore (F.Riv.).lOO 
Salmon FallsiN. H.)300 
Shove (Fall R iv.)..100 
Slade (FaU Riv.).. 100 
Stafford (Fall Riv.) 100 
8tark Mills (N.H.)IOOO 
Tecumseh (F. R .).. 100 
Thorndlke(Mass.)1000 
Tremont AS. (Mass) 100 
Union C. Mf. (F.R.)IOO 
Wampanoag (F.R.)IOO 
Washingt’n (new)..100 
Weetaimoe (F. R.).100 
Willim’tio Linen Co.25
York Co. (Me.)___750
B A N K  ST O C K S.

B a lt im o r e . s 
Bank of Baltimore. 100 
Bank of Commerce. 15
Citizens’ ................... 10
Com. A Farmers’ .. 100 
Farmers’ B’k of Md.30 
Farmers’ & Meroh.,40 
Farmers’APlanters’ 25 
First Nat. of Balt.. 100 
German American. 100
Howard................ ....1
Marine......................30
Mechanics’ ...............10
Merchants’ . . . ........100
National Exoh’ge.100 
People’s . . . . . . . . . . . . .2 0
Second National.. 100 
Third National.... 100
Union........................75
Western................... 20

B oston «§
Atlantic.................100
Atlas...................... 100
Blackstone.... ....100  
Boston National.. 100
Boylston................ 100
Broadway..............100
Bunker HU1.... ...100
Central................   100
City......................... 100
Columbian...........100
Commerce.......... 100
Commercial. . . . . . .  100
Commonwealth.. ..100
Continental.......... 100
Eagle...................... 100
Eliott ....................100
Everett...................100
Exchange..............100
Faneuil H all........ 100
First National.....100
First Ward............. 100
Fourth National... 100 
Freeman’s . . . .  ....100
Globe......... ........... 100
Hamilton................100
Hide A Leather ...100
Howard.................. 100
Lincoln........ .........100
Manufacturers’ ...100
Market................... 100
Market (Brighton). 100
Massachusetts___100
Mechanics’ ............. 100
Merchants’ ............ 100
Metropolitan........ 100
Monument............ 100
Mt. Vernon..........100
New England.......100
North......................100
North America.... 100
Old Boston.............100
People’s.................100
Redemption . .. ....1 0 0
Republic................ 100
Revere............... ..100
Rockland............... 100
Second National... 100
Seourity................. 100
shawmnt................100
Shoe & Leather...100
South End..............100
State................   ..100
Suffolk...................100
Ttiird National. . . .  100
Traders’ ..................100
Tremont................ 100
Union....................100
Washington.... -..100
Webster.................. 100
Winthrop............. 100

* B r o o k ly n .
Bedford.................. 100
Broadway..............100
Brooklyn................ 100
City National..........50
Eighth Ward........
Fifth Avenue........ 100
First N ational.... 100
Fulton.....................40
Hamilton.......... ..100
Kings County.......100
Long Island.......... 100
Manufacturers... 30
Mechanics’ ...............50
Mechanics’ A Traders’
Nassau .................100
North Side..............100
People’s ...................50
Seventeenth Ward.loO
Sprague.................. 100
26th Ward..............100
Union.....................
Wailabout.............. 100

C h ica g o .
American Kxoh. Nat..

Bid.

120
240

872k
1100
122

27 k 
802 k

17

61 
45 k

11
40
18k

17k
87

130
125k
100
100
128k
175
200
130

80
101k
109 

80
130k
110 

80k
133

84
126k
133k
239k
128
117

89%
90

111
107%

93 
80k 
99%
85 
95k 
85

117
159 
92

230
119 k  
163k 
110k 112 
105% 
163 
119%
160
94

142k
180
230
117k
89%
72

116
100
89

*84"
138
111

96
120
200
165

Ask.
70 

122 
245 
107k 54 
120 
875 
105 
1125 
122 k 
170 
105 
95 
60 
29 

805

142
17k21

125

125

149

90
82k
39k

133 
126 
100k 
100k  
128 k

220

255
260
160
161
220
160

107

205
135
83

101k
109k
85 

131 
110k
81

133k
86 

127 
135 
240 
131 
120
90 
90k

112 
108 
93 k  
82 

100 
86 
96 
85k 

117k 
159k
91 

235 
120 
165 
111 
112k 
106 
165 
120 
160k
94k

143
181

B a n k  St o c k s .

118
90
75

116k 
100 k 

ö9k
"84k
138k
113
96k

122

194
110
120
450
200
140
140
120
250

145
110

109

Atlas National..
Chicago Nat___...100
CommeroialNat... 100 
Continental Nat... 100
Corn Exchange...........
Drovers’ National.......
First National.......100
Fort Dearborn Nat___
Globe National............
Hide and Leather. 100
Ills. Tr. & Sav. ..........
International. . . . . . . . .
Lincoln National......
Merchants’ Nat... 100 
Metropolitan Nat. 100 
Nat. Bk. of Amer..l00 
Nat.B’k of R ep...100 
National Livestock.. 
Northwestern Nat. 100
State Bank.................
Union National.. .100 

C in c in n a ti.
Atlas National___100
Citizens’ National.100 
Commercial Bank..50
Equitable Nat.......100
Fifth National ....100  
First National....100  
Fourth National ..100 
German Natlonal.100 
Market National.. 100 
Merchants’ Nat’l .. 100 
N atlonal Laf ayettelOO 
Ohio Valley Nat’1.100 
Second National ..100 
Third National....100 
Western German.. 100 

N ew  O rleans.
American Nat.......100
Bank of Commerce .10 
Canal A Banking.. 100
Citizens’ ........ . ....1 0 0
Co-operative.... ...25  
Germania Nation’l. 100 
Hibernia Nationai.100
Louisiana Nat.......100
Metropolitan........ 100
Mutual National.. 100 
New Orleans Nat..100
People’s ____ . . . .  50
State National ....100
Traders’ ................. 100
Union National... 100 
Whitney Natlonal.100 

N ew  Y o r k .
America................. 100
American Exoh’gelOO
Bowery...................100
Broadway............... 25
Butchers’&Drovers’25 
Central National.. 100 
Chase National.. . .  100
Cnatham................. 25
Chemical............... 100
City.........................100
Citizen’s ...................25
Columbia____.....100
Commerce..............100
Continental.......... 100
Corn Exchange.. .  100
Deposit........................
East River............... 25
Eleventh Ward.......25
Fifth Avenue..___100
Fifth National.......100
First National.......100
First Nat. of Staten Id.. 
Fourteenth Street. 100 
Fourth National ..100 
Gallatin National ..50
Garfield.................. 100
German American..75
Germania.......... ..100
Greenwich............ ..25
Hanover.................100
Hide & Leather . . .  100 
Hudson R iv er .....100 
Importers’ & Tr. ..100
Irving....................... 50
Leather Manufts.. 100
Liberty..................106
Lincoln..................100
Manhattan.......... ..50
Market & Fulton,. 100
Mechanics’............... 25
Mechanics’ A Tr....25 
Mercantile.. . . . . . . .  100
Merchants’ .......... ..50
Merchants’ Exch’e.50
Metropolitan.........100
ifietropolis...........100
Mount Morris .....1 0 0
Murray H ill...........5Q
Nassau..... ............... 50
New Y ork ...........100
New York County. 100 
N. Y.N at.Exch’nge 100 
Ninth National.. ..100 
Nineteenth Ward.100
North America.......70
Oriental...................25
Paoiflo............. ....5 0
Park. ... . . .  100 
People’s ... . . . . . . . . . .2 5
Phenix............ . . . . . .2 0
Produce ExchangelOO
Republic.................100
Seaboard............... 100
-Second National... 100 
Seventh National .100
Sherman.................100
Shoe & Leather ...100 
8t. Nicholas... 100

Bid.

270
130

270
110

Ask.
120
270
300
135
150

130

100
210
160
125
133
215

93
120

85
250
250
202
152k
120
292
140
350
150 
340

95k
15k

151 
95 
16

184
150
160k

100 

'98  k

200
155
235 "
150
118
450
340
4000
440
130
179
122
275

13
130
200
2000

2500
113
180
300

97
135
375
135
LOO
iäö*
102*
215

135
136 
225

95
122
95

252 k 
260 
208 
157k 
122 k 
300 
L43 
380

100
16%

157
16k191

194
157
95

700
80

106
i W

210
160
2*5*0"
165
125
400
4800
500
150
182
300
137

.20

112
300
160
305
150
505
170
565
185
210
1>0
145
160
130
112

1
110

150
222

100
120
110
137
200
175
272
U4*
145
168

95

184
325
122

330

545
150
210

190

155
180
140
120

4
465

165
240
ÖC0
125

145
230
300
125*
165
169

110

I n s u r a n c e  St o c k s .

Southern Nat........ 100
State of N. Y ........ 100
Third National.... 100
Tradesmen’s ............ 40
23d Ward..............100
Union..................... 100
United States Nat. 100 
Western Natlonal.100
West Side............... 100

P h ila d e lp h ia ..  
Bank of No. Amer.100 
Chestnut St. Nat.. 100
Commercial Nat___50
Farm. AMeoh.Nat. 100
First National.......100
Fourth St. Nat’1...100 
Girard National....40  
Manufaot’rs’ Nat.. 100 
Mechanics’ Nat’L.lOO 
Nat.Bk. N.Liberties.50
Penn National........ 50
Philadelphia Nat’1.100 
Seventh Natienal.100 
Tradesmen’s Nat’1..50 

St. L o a fs . 
Amer. Exchange...50
Boatmen’s............. 100
Bremen...................100
Chemical Nat........100
Citizens’..................100
Nat. Bank of Com. 100
Commercial.......... 100
Continental Nat’1.100
Franklin................ 100
Fourth National.. 100
German........ ......... 100
German AmerloanlOO
International.......100
Jefferson................ 100
Laolede National.. 100
Lafayette............... 100
Mechanics............. 100
Merchants’ Nat’1..100
Mullanphy..............100
Nat. Bk. Republio.100
Northwestern.......100
South Side.......... .100
St. Louis National.100
State Bank............50
Third National___100

San F r a n c is c o . 
Anglo-Californlan...
Bank of California__
First Nat’lG o ld ...100 
London Paris & A .. 
London & San Fran
Nevada............... .

IN SU R A N C E  
STO C K S.

N ew  Y o r k ,
Am erican..............50
Bowery....................25
Broadway.................25
Citizens’ ...................20
Commonwealth ...100
Continental.......... 100
Eagle........................ 40
Empire City.......... 100
Farragut.................. 50
German-American 100
Germania.................50
Globe.......................50
Greenwich............... 25
Hamilton............... 15
Hanover................... 50
H om e................... 100
Kings Co. (B’kfyn).20 
Nassau (Brooklyn).50
National................37k
Niagara . . . ...............50
North R iver............25
Pacific.......................25
Peter Cooper . . . . . . .2 0
Pfienix (B’klyn)....50
Rutgers....................25
Stuyvesant...............25
United States..........25
Westchester . . . . . . . 1 0
Williamsburg City..50 
M A R IN E  IN S U R 

ANCE S C R IP , 
fAtlantio Mutual........

1890.........................
1891 .................
1892 ................
1893 .........................
1894 ................

IComm’ol Mut. 1873-82

Bid.
140
102
105

180
110
280

106k
200
“86*"
97
72
85

188k

Ask

164k
112

210
112

260
105
49

75
165

165
158
220

91
125
144
260
130
350
220
304
650
150
95

105
320
243
140
240

82
135
102k
101
180
111

58
213
175
123

190

117
80

120
100

65
260
210

65
70

270
175

60
117
80

105
138
160
160
70

127
80

125
125
120
105

SO
95

165
300

100
100k
101
102
103

170 
ICO 
230 
93 

130 
146 
263 
132 
360 
224 
315 
680 
155 
98 

107 
340 
248 
142 
250 

84 
145 
103 k  
103 
185 
113k

215
180
127k
33

125
90

125
105

75
270
220

70
80

285
ISO
70

123
100
112
143
170
165
80

140
85

135
136 
125 
111
90

110
175
320

PRICES OP EXCH AN G E  
_____M E M B E R SH IP S.

N.Y. Stock.................. .
Last sale................ .

N. Y.Consol.St’k A Pet. 
Last sale, Mch. 13...

N. Y. Produce.......... .
Last sale, Mch. 11..

N. Y. Cotton............. .
Last sale, Mch. 1___

N. Y. Coffee..................
Last sale, Feb. 5___

N. Y. Metal..................
Last sale,........ .

R’l Est. Ex. A Auo. R’m
Last sa le ............. .

Boston Stock ..14,000 
Last sale, Nov. 8 ... 

Philadelphia Stock....
Last sale, March . . .  

Chic. Board of i'rado..
Last sa le............ .

Chicago Stock. ..........
Last sale, Mch. 3....

18,000a. 
18,500 

100b. 125a. 
125

450b. 450a. 
400 
725a. 
700

200b. 250a. 
235

b. 13,000 a.
12,000
2,500

700b. 750a. 
775

1,400b.
1,400

■ PWoefl nominal, a Price per ahare—not per cent i 75 per cent paid In cash. § All ex-dividend. t ex-annual interest. o
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R a ilr o a d  In te lligen ce .
The I nvestors ’ S upplem ent , a pamphlet o f 160 pages, con

tains extended tables o f the Stocks and Bonds o f Railroads 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., o f each Company. It is 
published quarterly on the last Saturday o f January, April, 
July and October.

The Street  R a il w a y  Supplem ent  is published quarterly 
on the last Satuday o f February, May, August and November.

Both Su pplem ents  are furnished without extra charge to 
all regular subscribers o f the Ch ro n icle .

2 he General Quotations o f Stocks and Bonds, occupying six 
pages o f the C hronicle  are published on the third Satur
day o f each month. _______ _______

RAILROAD EARNINGS.
The following table shows the gross earniogs of United 

States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
road from which regular weekly or monthly returns can be 
obtained. The first two columns of figures give the gross 
earnings for the latest week or month, and the last two col
umns the earnings for the calendar year from January 1 to 
and including such latest week or month.

R o a d s .
Latest Earnings Reported, i Jan. 1 to Latest Date»

WeekorMo, 1894-5. | 1893-4. 1894-5. | 1893-4.

ROADS.
Latest Earnings Reported.

Week or Mo

Adirondack.. 
Ala. Midland... 
Allegheny V al.. 
Ark. Midland... 
Atch. T. & S. Fe. 

St. L. & San F. 
Atlantic & Pac 
Col. Midland.. 

Agg. total... 
Atlanta & W. P. 
Atlan. & Danv.. 
Austin & N’west 
B.&O.EastLines 

Western Lines
Total...........

Bal.&O. Sou’w.. 
Bath & Ham’nds 
Blr. & Atlantic.. 
Brooklyn Elev.. 
Brunsw’k & W est 
Buff.Roch.&Pitt 
Bur. C.Rap.&N. 
Camden & Atl.. 
CanadianPaciflc 
Car. Midland... 
Cent, of Georgia 
Central of N. J .. 
Central Pacific.. 
Charlest’n&Sav. 
Char.Sum.& No. 
Cheraw.& Dari.. 
Ches. & Ohio—  
Ches.O.&So.W.. 
Chic. Bur. & No. 
Chic. Bur. & Q..

.fit.

1894-5. I 1893-4.
Jan. 1 to Latest Date.
1894-5. 1893-4.

Chic. & East. 
Chicago & Erie. 
Chic. Gt.West’n. 
Ohio.Mil.& St.P. 
Ghic.&N’thw’n. 
Chio.Peo.&St.L. 
Chic.R’kI. & P.. 
Chic.St.P.M.&O. 
Chic.&W. Mioh. 
Cin.Ga.& Ports. 
Cin.&Kent. Sou. 
Cin. J ack.& Mac. 
C in.N .O.*T.P. 

Ala. Gt. South. 
N. Orl. & N. E. 
Ala.& Vicksb. 
Vicks.Sh. &P. 
Erlanger Syst. 

Cin. Ports. & V. 
Clev.Akron&Co. 
Clev. Can. & So.. 
d.Cin.Ch.& St.L 

Peo. & East’n. 
Cl. Lor.& Wheel 
Col. H .V .& Toi. 
Col. Sand’y & H. 
Colusa & Lake .
Crystal...............
Oumh’l’dValley. 
Denv. & Rio Gr. 
Det.Lans’g&No. 
Duluth». S.&Atl. 
Elgin. Jol.&East 
Eureka Springs. 
Evans.<&Ind’plls 
Evans. & Rich.. 
Evansv. & T. H.
Fitchburg..........
Flint &P.Marq. 
Fld.Cnt.& Penin 
Ft.W. & Rio Gr, 
Gads. & Att. U.
Georgia RR.......
Ga. CarTa & No 
Geo. So. & Fla.. 
Gulf & Chicago.

January... 
December. 
January... 
January... 
lstwk Mch 
lstwk Mch 
lstwk Mch 
Lstwk Mch 
Lstwk Mch 
January 
lstwk Mch 
November. 
January... 
January... 
January... 
lstwk Mch 
January... 
February. 
1st wk Mch 
December. 
1st wk Mch 
4th wk Feb 
January... 
Lst wk Mch 
February. 
January... 
January... 
November. 
December. 
January.-- 
December, 
lstw k Mch 
January... 
January..^ 
January. ~ 
lstw k Mch 
January... 
lstw k Mch 
lstw k Mch 
January, 
lstw k Mch 
February. 
January... 
lstw k Mch 
February. 
January... 
lstwk Mch 
January... 
January... 
January... 
January... 
January... 
January... 
February 
lstwk Mch 
lstwk Mch 
lstwk Mch 
January... 
lstw k Mch 
February. 
lstw k Mch 
February. 
December. 
January... 
lstw k Mch 
lstw k Mch 
4th wk Feb 
February. 
December, 
lstw k Mch 
lstwk Mch 
lstw k Mch 
January... 
4th wk Feb 
lstw k Jan 
lstw k Moh 
February. 
lstwk Mch 
January... 
February. 
February.

14,504
56,251

176,664
9,023

531,425
114,771

66,006
25.483 

737,637
41,025
11,693
22,498

1,235,101
426,365

1,661,466
125,504

I, 635 
1,116

40.483 
49,148 
50,010 
76,839 
44,021

264.000
2,202

424,253
852,433

1,149,338
51,570

5,680
7,973

168,782
176,930
120,305

2,254,526
73.425 

183,462
66,646

503,283
1,934,560

16,197
1,010,525

464,027
29,837

4,095
905

11,506
270.000
133.000
122.000
44.000
50.000 

619,000
18,514
16,394
I I ,  136 

242,158 
132,957

19,738
179,495

13,461
1,300
1,009

58,633
107,400

19,889
30,598
83,867

9,215
4,975
1,543

20,820
513,328

50,087
53,440

6,353
533

27,540
66.425
55.000 

2,694

13,973
55,169

154.849 
6,671

509,706
117,787

64,859
24,363

716,717
49,004
I I ,  310 
31,019

1,228,774
312,395

1,541,169
136,051

1,788
1,862

35,668
43,491
50,530
84.084
40,632

308.000 
5,328

563,865
894,113

1,146,443
60,572
13,145

8,045
170,549
172,285
140,150

2,636,980
75,295

192,832
75,298

528.849 
2,169,315

13,806 
1,234,787 

593,005 
27,730 

4,277 
412 

10,777
297.000
127.000
I I I ,  000

54.000
54.000

643.000 
14,144 
16,741

9,253
237,223
112,516

15,528
170,063

10,395
1,617

865
55,570

107,200
19,079
24,095
89,980

7,175
5,483
1,703

21,721
514,712

62,205
59,710

4,923
482

29,776
68,725
69,901

4,160

9
*14,504 
568,137 
176,664 

9,023 
4,82 1.127 

979,831 
563,459 
246,509 

6,618,928 
41,025 
78,145 

230,740 
1,235,101 

426,365 
1,661,466 

11,115,467 
1,635 
2,210 

460,012
475,787
558,049

44,021
2,427,036

5,067
424,253
852,433

12,106,051
615,927

5,680
88,932

1,596,072
176,930
120,305

2,254,526
686,503
183,462
567,196

4,325,182
1,934,560

156,639
2,135,419

464,027
248,747

8,572
905

107,060
270.000
133.000
122.000

44.000
50.000 

619,000
36,020

143,728
105,740

2,244,059
132,957
182,045
383,339
140,400

2,300
10,891
58,633

1,125,615
176,268
249,397
164,559

73,016
47,036
13,838

180,183
513,328
342,795

53,440
73,929

1,156
225,094

66,425
125,736

6,871

$
13,973

515,577
154,849

6,671
4,834,340
1,022,960

501,713
274,108

6,633,123
49,004
80.988 

241,602
1,228,774

312,395
1,541,169
1,135,869

1,788
3,464

323.006
478,635
596,084

40,632
2,853,007

9.797
563,865
894,113

13,340,486
636,407

13.145 
91,887

1,592,996
172,285
140,150

2,636,980
666,095
192,832
605.359 

4,790,457 
2,169,315

136.359 
2,547,293

593,005
246,273

8,863
412

104,959
297.000
127.000
111.000

54.000
54.000 

643,000
28.146 

151,206
85,167

2,053,828
112,516
147,409
357,782

94,978
2,917

14,814
55,570

1,112,808
163,147
198,458
184,157
78,405
50,886
12,404

188,079
514,712
385,950

59,710
44,034

1,028
274.988 

68,725
160,613

7,675

Gr. Rap. & Ind. 
Cin. R.&Ft.W. 
Traverse City. 
Mus. G. R. & 1. 

Tot. all lines 
Grand Trunk... 

Chic. & Gr. Tr. 
Det.Gr.H.&M. 

Great North’n— 
St. P. M. & M. 
East of Minn.. 
Montana Cent. 

Tot. system. 
Hoos.Tun.&Wil. 
Hous.E.&W.Tex 
Humest’nA Shen 
Hlinois Central. 
Ind. Dec.&West. 
In.& Gt. North’D 
{ Interoc. (Mex.) 
Iowa Central.... 
Iron Railway... 
Jack. T.&K. W 
Jamest’n&L. £. 
Kanawha& Mich 
K.C.F.S.&Mem.. 
K.C. Mem.&Bir. 
Kan.C. N. W .... 

Kan.C.&Beat.
K. C. Pitts. &G.. 
Kan.C. Sub. Belt 
Keokuk & West.
L. Erie All. & So. 
L. Erie & West.. 
Lehigh & Hud..
Long Island......
Los. Ang. Term. 
Louis.Ev.&St.L. 
Louisv.&Nashv. 
Louis. N.A.&Ch. 
Lou. St.L.& Tex. 
Macon & Birm..
Manistique........
Memphis& Chas. 
{Mexican Cent.. 
Mexican Inter’l 
tMex. National. 
Mex. Nortnem.. 
{Mexican R’way
Mexican So.......
Mmneap.& St.L. 
Mo. Kan. & Tex. 
Mo.Pao. &Iron M

Central Br’ch.
Total...........

Mobile & Birm.. 
Mobile & Ohio.. 
Mont.&Mex.Glf. 
Nash. Ch. & St. L. 
Nevada Central. 
N. Jersey &N.Y. 
New Orl. & So’n. 
N. Y. C. & H .R .. 
N. Y.L. E.&W.. 
N.Y. Pa. & Ohio. 
N.Y.Ont. & W.. 
N.Y. Susq.&W.. 
Norf. & South’n. 
Norfolk & West. 
North’n Central 
North’n Paciiio 
Ooonee & West
Ohio River.......
Ohio Riv.&Chas 
Ohio Southern. 
Omaha & St. L .. 
Oregon Imp. Co 
Ow.F.Rou.&G.R 
Pennsylvania... 
PeoriaDec.&Ev
Petersburg........
Phila. & Erie... 
Phila. &Read’g. 

Coal&Ir. Co... 
TotalbothCos 

Pitts. Mar. & Ch. 
Pitt.Shen.&L.E 
Pittsb. & West. 

Pitts. Cl. &Toi 
Pitts. Pa. & F 
Total system.. 

Pitt. Young. <& A. 
Quincy O.&K.C. 
Rioh.Fr’ksb.&P. 
Rich. &Petersb. 
Rio Gr. South’n 
Rio Gr.West’n.. 
Sag.Tusoola&H. 
Sag.Val. & St. L. 
St L. A. & T. H. 
8t.L.Ken’et&8o. 
St.L.Southw’m . 
SLPaul&Dul’tb 
San Ant. at A.P- 
S.Fran.& N.Pao. 
8av. Am. &Mon. 
Sav.Fla. & West. 
8her.8hrev.& So
Silverton...........
So. Paoitio Co.— 

Gal.Har.&S.A 
Louis’aWest.. 
Morgan’sL&T. 
N.Y.T. &Mex. 
Tex.&N. Orl.. 
Atlantic sys.6 
Pacific system 

Total of all. 
So. Pac. of Cal 
So.Pao.of Ariz 
So.Pao.ofN.M. 

Southern R y ... 
Staten Lsl. R. T, 
Summit Branoh. 

Lykens Valley 
Tot’lboth Co’s

4th wk Feb 
4th wk Feb 
4th wk Feb 
4th wk Feb 
4th wk Feb 
WkMar. 9 
Wk Feb.23 
Wk Feb.23
February. 
February. 
February. 
February. 
January... 
February . 
February. 
February. 
February. 
lstw k Moh 
Wk.Feb.23 
lstw k Mch 
February . 
January... 
January... 
1st wk Moh 
4th wk Feb 
4th wk Feb 
February . 
February.
1 stwk Mch 
lstwk Mch 
4th wk Feb 
February 
lstwk Moh 
February 
February 
February . 
lstw k Moh 
lstwk Mch 
1st wk Mch 

twk Mch 
February 
February 
4th wk Feb 
lst wk Mch 
November, 
lstw k Mch 
January... 
Wk Feb.23 
id wk Feb 
lst wk Moh 
1st wk Moh 
lst wk Mch 
lst wk Moh 
lstwk Moh 
1st wk Moh 
February. 
February. 
February.
J anuary... 
January... 
February. 
February. 
January... 
December, 
lstwk Moh 
January... 
January... 
lstw k Mch 
January... 
lstwk Mch 
January... 
4th wk Feb 
February . 
Lstwk Mch 
December. 
January... 
December. 
January... 
lstw k Mch 
January... 
January... 
January. v. 
January..*. 
January... 
February. 
February. 
lst wk Mch 
lst w k  Moh 
lstw k Mch 
lstwk Mch 
January... 
February. 
January... 
January... 
Lstwk Mch 
lstwk Mch 
February. 
J anuary... 
lstwk Mch 
February 
lstwk Moh 
4th wk Feb 
January... 
4th wk Feb 
February. 
December, 
lstwk Mch 
December.

S
40.335

7,967
768

2,317
51,387

330,382
49,835
17,164

683,973 
95,136 

110,464 
889,573 

3,383 
38,000 

8,200 
1,411,804 

38,634 
70,533 
43,383 
29,600 

3,467 
72,921

395

November.
November.
November.
November.
November
January...
January...
January...
November.
November.
November
lstwk Mch
January..
January..
January..
January..

$ 1 $
37,257 280,251

9,545 60,791
1,149 5,475
1,843 15,592

49,794 362,109
348,952 2,888,1031 3,49,423 349,238!

16,923 118,919
658,10:1 1,373,884 1,

62,326 181,306
117,389 216,322
837,821 1,771,512 1

2,186 3,383
29,710 88,301
10,329 17,400

1,428,810 3,020,960 2
28,014 77.371
53,251 725,543
48,665 367,841
34,980 271,694

3,696 7,58«
95,632 72,921

2,787 2,622
5,381 61,658

88,264 655,558
19,151 160,424
28,471 36,203

1,063 796
6,100 84,475

. 3,598 32,901
7,558 54,960
5,499 14,214

64.156 600,536
26,123 69,382

199,7521 403,955
12,079 30,926
27,426 222,119

371,210 3,331,702 a
47,666 458,211

6,500 65,392
7,409 12,033
3,004 19,062

30,761 169,014
167,476 1,646,195 l
165,829 1,876,135 i
83,229 759,873
51,950 42,108
64,215 516,690
10,755 66,450
33,698 260,544

152,123 1,969,454 1
394,000 3,576,067 i

) 17,000 94,420
411,000 3,670,487 :

L 5,541 51,311
j 256.737 502,401
J 84,245 200,000
2 357,511 723,636
5 2,827 1,456
4 23,365 24,409
5 9,657 13,721
9 3,003,991 6,117,398 <
L 1.788,033 1,887,391 :
3 506,040 5,778,883
5 55,266 574,731
7 137,887 200,857
3 36,462 35,426
0 199,450 1,680,331 :
0 437,070 490,59C
8 234,415 2,154,741
Ò 2,919 1.81C
7, 10,874 92,65c
6 16,689 26,37(
5 9,138 142,671
2 42,517 365.41S
6 281,450 262,576
7 4,507
1 4.159,829 4,678,271
8 15,399 169,97t
9 43,262 38,73£
0 234,986 249,16C
7 1,394,295 1.568,307
8 1,584,382 1,892,958
5 2.978,677 3.461,265
7 2,527 6,519
5 21,248 61,486
1 26,596 210,28C
4 14.247 120,975
4 4,724 29,81<
9 45.56S 361,071
2 52,704 76,022
1 15,475 35.72C
8 56,407 54,198
7 26,874 23,717
9 5.47C 62,64(
0 24,90( 302.15c
2 9,464 17,752
3 6.15] 6.27Î :
0 25,14( 235,351 i
7 2,10i 5.73Î I
0 91,70( 913,70»
6 23,706 170.20J
9 127,037 194,501i
5 16,386 87,17:
2 34,551 72,06’7
1 426,31( i 3.446,59’7
1 4,096 64,90 1
r6 5,034 53,59"7
>4 370,711 3.850,35
'6 103,255 895,59 Ì
.9 747,98: 5.324,69 7
*7 28,695 239,82 7
U 154,46* L 1,417,68 9
¡6 1,139,40 . 1,438,83 >
32 2,261,32 i 2,148,08 2i
.8 3,400,72*9 3.586,91 3
.5 830,57 9 8.353,57 5
25 181,76 4 1,914,28 5
10 80,45 4 848,16 3
97 352,42 3 3,136,13 3
33 55,79 7 64,16 3
18 74,48 5 104,248
78 65,88 3 84,77 8
26 140,36 9 189,02 6

$
270,708

60,078
9,102

12,593
352,481
098,832
406,943
127,882

126,192
218,356-
,674,948

2,186
75,177
19,771

,914,846
54,461

558,320-
361,923
335,987

7,251
95,632

2,787
54,616

734,622
190,466-

56,762
2,141

49.898
32,864,
59.995

9,894
535,271

60,636
425,337

23,460
253,567"

1,506,947
397,757

62,185
15,186-

9,173
217,735

743,998
51,950-

479,096
68,709

281,384

144,798
,930,505

51,911
550,578
186,147
769,286

2,827
23,365-
19,424

536,227
137,887

36,462
1,595,148-

437,070
2,147,946

2,919
90,189
30,648-

119,197
537,580
281,450

4,159,829
145,085
43,262

234,986
1,394,295
1,584,382
2,978,677

5,362
53,421

188,818
95,587
39,645

324,050
52,704
33,793
56,407
26,874
58,230

291,670
16,819

6,151
248,767

5,161
795,726
174,959
127,037

89,057
74,864

3.380.400 
61,832: 
68,393

3,880,716
1,016,723
5,063,311

241,651
1,626,935
1.139.401 

12,261,328 
8,490,729 
9,910,940 
1,875,445

870,278
3,313,049

55,797
74,486
65,883

140,369
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Roads.

Latest Earnings Reportea. Jan. 1 to Latest Bate.
Week or Mo 1894-5. 1893-4. 1894-5. 1893-4.

BtonyCl.&CMt.. 
Texas & Pacific. 
rex.8. Val&N W 
Tol.A.A.&No.M. 
Tol.& Ohio Cent. 
Tol. P. & West.. 
’ Vol. St. L.& K. C.
’Ulster & Del___
Union Pacific— 

Un. Pao. RR.. 
Or.S.L. & U. N 
St.Jos.&Gd.Is.

Kan.C. &Om. 
Tot. St.J.&G.I.
Cent.Br........a
Aoh.Col.&P.) 
Ach. J.C.& W ] 
Montana Un..

Gr’dtotal.*c 
U. Pao. D. & G. 
Ft.W’th&D.C. 

Wabash_______

January... 
lstwk Mch 
February . 
lstwk Mch 
lstwk Mch 
4th wk Feb 
lstwk Mch 
January...
January... 
January... 
January... 
January... 
4th wk Feb 
lstwk Mch
January...
January... 
January... 
4th wk Feb 
lstwk Mch 
l stwk Mch 
December. 
January... 
January... 
December. 
January... 
January... 
4th wk Feb 
lstwk Mch 
February .

1,397 
125,’ 85 

2,882 
Î 0.897 
26,371 
15,554 
28,001 
22,o33

970,520 
33 ,460 

4^,247 
6,416 
9,469 

12,000
20,601
25,379

1,516,937
35,935
22,814

225,909
38,634
84,328
69,662
25,^2
40,880
82,485
51,300
27,3o7

4,960

$
1,180

109,207
2,971

23,127
30,694
14,854
24,071
23,814

1,039,116
344,012

67,444
11,538
20,238
17,000
29,598
25,897

1,712,421
38,430
24,567

224,815
18,756
93,114
71,799
30.678
46,758
72,525
49,300
19,912

6,624

*1.397
1,235,863

7,363
170.520 
293,440 
151,855 
245,875

22,633
970.520 
330,460

48,247
6,446

101,605
94,420
20,601
25,379 

1,516,937 
447,155 
196,028 

1,’-76,432 
2-12,174 

84,32» 
69,662 

368,143 
4<>,880 
82,485 

423,917 
217,64't 

10,868

$
1.180

1,180,994
6,911

181,604
252,128
140,591
203,369

23,814
1,039,116 

344,0 2 
67,44t 
11,538 

164,411 
144,798 

29,598 
25,«97 

1,712,421 
433,516 
192,909 

1,992,458 
232,280 

93.1 4 
71,71:9 

408,739 
«6,758 
72,525 

405,787 
194,766 

14.471

Waoo & Northw.
West Jersey......
W.V.Cen.* Pitts 
West Va.& Pitts. 
Western of Ala.. 
West. Maryland. 
West. N.Y. & Pa. 
Wheel. & L. Erie 
Wrightsv. & Ten.

* Figures given do not Include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison and Leavenwortli Topeka & South
western.

a These figures include results on leased lines. 
b Includes earnings from ferries, etc., aot given separately. J Mexi

can ourrenov. c Includes only half of lines in which Union Paoiflo has a half interest.

Latest Dross Earnings by Weeks.—The latest weekly 
•earnings in the foregoing are separately summed up a 
follows:

For the first week of March our preliminary statement 
covers 65 roadp, and shows 0’63 per cent gain in the aggre

gate.

1st week of March.

Atch. Top. <fe San. Fe.......
St. Louis & San Fr........
Atlantic & Pacific........
Colorado M idland___

Atlantic & Danville.......
Balt. & Ohio Southwest.
Brooklyn Elevated.........
Buffalo Roch. & Pittsb’g.
Canadian Pacific.............
Chesapeake & Ohio........
Chicago <& East. Illinois 
Chicago Great Western.. 
Chicago Milw. & St. Paul 
Chic. Peoria & St. Louis. 
Chicago & West Michigan 
Cin. Jackson & Mackinaw i 
Ole ve. Akron & Columbus 
Cleve. Canton & South’n. 
d e v e . Cin. Chic. & St. L .. 
Clev. Lorain & Wheel'g.. 
Col. Sand’sky & Hocking. 
Denver & Rio Grande.... 
Detroit Lans’g & North’n 
Evansv. & Indianapolis. 
Evansville & Richmond. 
Evansv. & Terre Haute.. 
Ft. Worth & Denv. City. 
Ft. Worth & Rio Grande.
Georgia.............................
Grand Trunk of Canada.. 
Intern’l & Gt. North’n .. .
Iowa Central................
Kanawha<fc Michigan... .  
Kan. City Pittsb. & Gulf.
Kan. City Sub. Belt........
Lake Erie & Western.... 
Louisv.Evansv. & St.L.. 
Louisville & Nashville... 
Louis. N. Albany & Chic. 
Louisville St. L. & Texas.
Mexican Central.............
Mexican National...........
Minneapolis & St. Louis. 
Mo. Kansas & T exas..... 
Mo. Pacific & Iron M t....

Central Branch.............
Mobile & Birmingham... 
N. Y. Ontario & Western
Norfolk & Western..........
northern Pacific.............
Ohio Southern. . . . . . . . . .
Peoria Dec. & Evansv...
Pittsburg & Western......
Rio Grande Southern....
Rio Grande Western.......
St. Louis Alt. & T. Haute. 
St. Louis Southwestern.. 
Sherman Shreve. & So...
Southern Railway..........
Texas & Pacific...............
Tol.Ann Arbor &N.Mich. 
Toledo & Ohio Central... 
Toledo St. L. & Kan. C...
Wabash..............................
Wheeling & Lake Erie...

Total (65 roads)..........
Ket increase (0‘63 p. c.)..|

1895. 1894.
$ $

531,425 509,706
114,771 117,787
( 6,006 64,859
25,483 ' 24,363
11,698 11,310

125,504 136,051
40,483 35,668
50,010 50,530

264.000 308,000
168,782 170,549
73,425 75,295
66,616 75,298

503 2i3 528,849
16,197 13,806
29,837 27,730
11,506 10,777
16,39 »■ 16,741
11,136 9,253

242,158 237,223
19,738 15,528
13,461 10,395

107,400 107,200
19,889 19,079
4,975 5,483
1,543 1,703

20,82u 21,721
22,814 24,567

6,353 4,923
27,540 29,776

330,382 348,952
70,533 53,251
29,600 34,980

5,763 5,381
10,214 6,100

3,567 3,598
67,043 64,156
23,900 27,426

360,230 371,210
52,360 47,666

6,908 6,500
163,74i 167,476

78,405 83,229
28,871 33,698

218,689 152,123
401,000 394,000

12,000 17,000
5,514 5,541

66,645 55,266
206,500 199,450
230,618 234,415

14,925 9,138
17,658 15,399
46,369 45,569

6,319 5,470
24,100 24,900
22,420 25,140
93,900 91,7006,841 4,098347,107 352,428

125.185 109,20
20,897 23,12726.371 30,694
28,001 24,071

225,909 224,815
27,307 19,912

6,019,069 5,981,256

Increase. Decrease.
$ $

21,719
3,016

1,147
1,120

388
10,547

4,815
520

44,000
1,767

. . . . . . . . 1,870
8,652______ 25,566

2,391
2,107

729
347

1,883
4,935
4,210
3,066

200
810

508
160
901

1,753
1,430

2,236
18.570

17,282
5,380

382
4,114

31
2,887

1_____ 3,526
10,980

4,694
408

3,735
4,824
4.827

66,566
7,000

5,000
27

11,379
7,050

3,797
5,787
2,259

800
849

800
2,720

2,200
2,743

5,321
15,978

2,230
4,323

3,930
1,094
7,395

215,747 177,934
37,813

For the fourth week of February our final statement covers 
87 roads, and shows 4*52 per cent gain in the aggregate.

4th week o f February. 1895 1894 Increase. Decrease.

Previously rep’d (64 r’ds) $ $ ■ $ $5,838,014 5,515,503 464,289 141,758Atch. Top. & Santa F e .. 587,168 574,911 12,257
8t. Louis & San Fran. 122,472 138,041 15,569Atlantic & Pacific......... «9,360 48,89 20,461
Colorado Midland.. . 36.074 33.240 2,834

Atlantic & Danvil e ___ 6,371 4, 51 2,120
Burl. Ced. Rap. & North. 76.889 84,034 7.195Oaicago Great Western.. 65,665 7*,188 9,523Cleve. Canton & South’n 1'2,5S6

26,978
43,383

9,369 3,217
Georgia...............  .............. 30,666

48,66
88,264

3,688
5,282

11,001
Interoeeanie (Mex.).*. ..
Kan. City Ft. 8. & Mem.. 77,263
Kan. City Mem. & Birm.. 17,834 19,154 1,320Kan. City Pittsb. & Gulf. 10,970 5,625 5,345
Kan. City Suburban Belt. 
Keokuk & Western...........

3,608
6,742

3,964
7,558

356
816Memphis & Charleston.. 32,386 30,761 1 / 25

Mexican Railway” ........... 68,368 64,215 4,153
Mobile & Birmingham... 6,847 3,915 2.932
Rio Grande Western........ 41.500 39,400 2,\Oo
St. JoseDh & Gd. Island. 9,46» 20,238 10,7698an Francisco <& No. Pac. 16,795 16,389 406
Union Pao. Den. & Gulf. 35,935 38,430 2,495Western N. Y. & Penn... 51,300 49,300 2,000

Total (87 roads».... .. 7,263,997 6,950,030 523,739 209,772
N«t increase (4*52 p. e.). - -- ... 313,967

* For week ending February 23.
The following will furnish a comparison of the weekly 

results for a series of weeks past.
WEEKLY GROSS EARNINGS.

Period, and, number o f  1801.
roads included. $

Dec.—1st week (78 r’ds). 7,439,957 
“  2d week (74 r’ds). 7,048,464 
“  3d week (79 r’ds). 7,220,731 
“  4th week (81 r’ds). 8,335,340 

1895.
Jan.—1st week (75 r’ds). 5,733,322 

“  2d week (73 r’ds). 5,873,650 
“  3d week (76 r’ds). 6.365,047 
“  4th week (83r’ds). 8,924,252 

Feb.— 1st week (79 r ’ds). 5,813,463 
“  2d week (79 r’ds). 5,577,416 
u 3d week ( 8 'r’ds). 6,352,449 
“  4th week (87 r’ds). 7,263,997 

Mch.—1st week (65 r’ds). 6,019,069

Changes.-
1893. J. mount.

$ * P. cl.
7,260,753 179,204 Ino. 2-477.069.189 20.725 Deo. 0-29
7,149,219 71,512 Ino. 100
9,2)9,902 374,062 Deo. 4-061894.
5,826,559 93,237 Deo. 1-605,989,159 115,509 Deo. 193
6,219,779 H5.263 Inc. 2 34
8,637,273 256,9 79 Inc. 2-97
6,143,809 330,346 Deo. 5-38
6,050,061 472,615 Deo. 7-816,296,813 55,636 Inc. 0 ’886,950,030 313,967 Ine. 4-52
5,981,256 37,813 Inc. 0-63

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A  full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the Chron icle  of February 23, 1895. The next will appear 
in thi issue of March 23, 1895.

Roads.
B. & O. Southw..........Jan.

July 1 to Jan. 3 1 ....
Chic. & W. Mich........Jan.
Det. Lans. & Nor.a..Jan. 
EdisonEl.Il.Co., N.Y. Feb.

Jan. 1 to Feb. 2 8 .... 
Ed. El. 111. Co., Bklyn.. Feb.

Jan. 1 to Feb. 28___
Flint & Pere Mar.a.. .Dec. 

Jan. 1 to Dec. 3 1 ....
Georgia, a ...................Feb.

Jan. 1 to Feb. 2 8 .... 
July 1 to Feb. 2 8 .... 

Illinois Central, a...Jan.
July 1 to Jan. 3 1 .... 

Ind. Deo. & West. ..Jan.
J u ly l to Jan. 31___

Mexican National....Jan.
Ohio River, b..............Jan.
Philadelphia & Erie.. Jan. 
8ag. Valley & St. L.,.Jan. 
Southern Pacific Co.—

Atlantio sys.b ....... Jan.
Pacific system.b...Jan.

Total of all.b...... Jan.
Southern Railway.a.Jan.

J u ly l to Jan. 3 1 .... 
Union P acific- 

Union Pac. Ry..b..Jan, 
Oreg. S.L.&U.N,b..Jan. 
St.Jos.&Gd. Isl.b..Jan. 
Kan. C. & Om..b...Jan. 
Cent. Branch..b... Jan. 
Atch. C. & Pac. > h T 
At.Jew.C.&W. 5 D, Jan- 
Montana Union.b..Jan. 
Grand Total..b....Jan.

— Cross Earnings.---- ..
1894-5. 1893-4.

$ $ 
501,775 495,766

3,327,539 3,849.214 
114,002 109,310

82,449 75,433
143,588 124,058
310,542 259,243

42,412 32,866
91,747 73,284

191,079 196,272
2,392,332 2,725,238 

89,056 124,980
197,554 245,212
931,938 998,233

1,609,156 1,486,036 
11,437,162 13,626,175 

38,737 26,447
300,976 249,166
359,137 315,426

48,025 46,694
249,160 234,986

6,273 6,151

1,438,836 1,139,401 
: 2,148,082 2,261,328 

3,586,918 3,400,729 
1,496,297 1,512,157 

10,242,436 9,727,369

970,520 1,039,116 
330,463 344,012

48,247 67,444
6,446 11,538

21,334 34,790
20,601 29,598
25,379 25,897

1,516,937 1,712,421

—Net Earnings.— —» 
1894-5. 1893-4.

$ $
172,115

1,455,025
172,678

1,444,091
2,416 d e l 17,303
6,573 del 3,3 6 5

74,909
168,612

72,986
149,829

f  7,9 61 
42,053

15,524
38,505

46,721
648.037

35,25»
658,184

12,396
150,810

♦306,415
40,621 

t84,037 
f-124,152

538,048
3,405,607

346,300
4,605,942

14,580
115,210

4,612
57.840

*158,343 *140,257
18,314 16,541

023,454 26,800
1,283 1,268

532,957 351,929
Î 449,201 701,030

982,158 1,052,959
452,556

3,552,420
446,606

3,009,954

295,535 303,930
63,786 102,687
11,544 18,902

d e l 1,225 def.665
3,818 14,324

del 2,622 5,556
7.263 d e l185

390,274 484,457
a Net earnings here given are after deduotlng taxes, 
b  Net earnings here given are before deducting taxes, 
c  After deducting State tax on gross earnings the net in January, 

1895. was $16,5917
* After deducting other expenditures for repairs, replacements and 

general expenses, net income applicable to interest on bonds in Janu
ary was $81,562, against $84,741 last year. This is tbe result in 
Mexican dollars treated (according to the company’s method of keep
ing its accounts) as equivalent to 80 cents in United States money— 
that is, all depreciation beyond 20 per cent has already been allowed 
for.

t The decrease in gross for January due to snow blockade on Central 
Pacific.

t Including other income, net from January 1 to February 28 was 
$81,240, against $114,467, and from July 1 to February 28 $368,221 
against $485,958.
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Interest Charges and Surplus.—The following roads, n 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or dene t 
above or below-those charges.

Roads.
Chic. & West Mich...Jan.
Det. Lans. & Nor...... Jan.
Flint & Pere Marq... Dec.

Jan. 1 to Dec. 31 . . .  
Bag. Yalley & St. L.,.Jan.

—Inler’ t, rentals, Bat. o f  Net Earns. -
1894-5 1893-4. 1894-5. 1893-4

$ , $ $  »  
33,145 32,759 def.30,729 def.50,062
29,918 30,052 def.23,345 def.33,417
46,865 48,412 def.144 def.13.159

611,121 605,161 36,916 53,023
3,557 3,557 def.2,274 def.2,289

ANNUAL REPORTS.
Missouri Pacific Railway.

( Report fo r  the year ending December 31,1894.)
President George J. Gould accompanies the very full statis

tical report with a few general remarks, from which the fol
lowing is taken:

General Conditions.—The depression in commercial and 
industrial enterprises which began in 1893 has continued 
through the current year. The crops in Kansas and Nebraska 
until midsummer were very promising ; they were reduced, 
however, by a drouth that set in, causing an almost total 
failure in Western and Northern Kansas and Southern Ne
braska, the result being that a very small proportion of grain 
was produced for transportation to the market.

In April a strike of the coal miners occurred all over the 
United States. Mines located upon the lines of your com
pany were closed for an extended period, and during this 
time we suffered a direct loss of revenue in the transporta
tion of coal and an indirect increase of expenses caused by the 
increased price of coal required for consumption. A  strike 
which originated with the American Railway Union in Chi
cago extended to our own system about the 1st of July. This 
interfered with traffic and affected the earnings of our com
pany during that month. However, our employees were loyal 
to the company, excepting a few employed in the yards at 
terminals. Our inability to exchange freight with other com
panies, whose employees were all out, caused a greater loss to 
this company than any trouble upon our own lines.

Floating Debt—Funding Plan.—The deficiencies in the 
company’s revenue have been met by advances by your direc
tors. The floating debt of the company, which is clearly 
stated in the report, and which has accumulated for a num
ber of years, is entirely concentrated in the hands of a few of 
our directors. There is no floating debt in the West, all ac
counts having been promptly paid.

At the close of the year a plan was under consideration for 
funding the floating debt of the Missouri Pacific and Iron 
Mountain companies into collateral notes. It is gratifying to 
your management to be able to announce the practical con
clusion of arrangements, under which the entire floating in
debtedness of both companies, which has heretofore been car
ried subject to the call of the holders, will be funded into ten- 
year five per cent notes of the company, secured by the 
deposit, as collateral under a funding trust indenture, of mis
cellaneous securities held in the treasuries of these companies. 
It is believed that this funding plan will not only put the 
finances of the company upon a very satisfactory basis, but 
will admit of adequate provisions for any future corporate 
requirements which may arise, should depressed conditions 
prevail for a more extended period. The funding plan was 
not consummated at a time which would admit of its incor
poration in the report for 1894, but it has seemed proper here 
to say that the necessary formalities will be announced at an 
early date. I have every confidence that the plan outlined 
above will relieve the company of all embarrassment, and 
that the floating debt can gradually be liquidated.

Rates, Pooling Act, E tc—In regard to the rates for traffic 
and the proposed pooling act, President Gould says :

Bates were great y demoralized during the mouth of May. They 
were restored, however, on the 29th day of May, and since that 
date have been generally well maintained. It was hoped that Con
gress would pass the necessary 1-ws to enable the railways to» 
divide their business and legalize the payment of balances to each 
other. In this way rates would become uniform and there would be 
no discrimination, the Inter State Commerce law would become thor
oughly effective and the business community put upon an equal and 
sure foundation. It is diffl ;ult to see how the railway problem oan be 
solved without some such legislation. Without it financial wreck will 
probably follow wreck, until the whole financial structure of the rail
ways has been pulled down. It is difficult to see how prosperity oan 
return to the country with these conditions prevailing.-

The report of the Vice-President says, in part:
Earnings and Expenses.—Of the decrease in freight earn

ings as against previous year, lumber shows 14 2 per cent, 
bulk grain 28*7 per cent, coal 26 8 per cent, manufactures 
and merchandise 13'8 per cent. The larger part of the reduc
tion in expenses occurred in the operations of trains and sta
tions. The road was well maintained and improved, its con
dition at the end of this year being better than at the close 
of the preceding year in all respects. The favorable condition 
of the weather added greatly to our ability to maintain the 
road at a comparatively low cost. .

The large items shown as interest paid on advances m full 
to December 31, 1894, is due to the fact that only partial pay
ments of interest had been made in previous years; the entire 
interest was computed to December 31, 1894.

Cfj The floating debt of the Missouri Pacihc Railway Dec. 31, 
1894, amounted to $8,188,322, including $5,634,255 “ cash ad

vances by directors.” The offsets amounted to $3,709,881, 
including $1,007,521 cash on haad and $1,495,233 due from St. 
Louis Iron Mountain & Southern Railway.

The floating debt of the Sc. Louis Iron Mountain & Southern 
Railway amounted to $4,937,351. including $3,135,268 “ cash 
advances by directors,” and $1,495,233 due to Missouri Pacific. 
The offsets amounted to $531,651, including $152,759 cash.

Equipment.—The Missouri Pacific Railway Company pur
chased during the year 2 cabooses, the light traffic requiring 
no other additions. The St. Louis Iron Mountain & Southern 
Railway purchased 2 new postal cars.

Bridge and Building Department.—The total expenditures 
for maintenance of bridges and buildings on the Missouri 
Pacific System, exclusive of the Central Branch Union Pacific 
Railroad, were $330,733, a decrease of $87,750 compared 
with 1893.

Steel Rails, Ballast, Ties, etc—During 1893 it was decided 
to change the standard rail section on main lines from 63 to 
75 pounds per yard, and about 42 miles of this weight of steel 
have been laid during th- past year in the main lines of the 
Missouri Pacific and Iron Mountain roads. The steel rail 
thus released has been used to replace iron in branch tracks. 
There were also laid 25 miles of new 63-pound rails.

The mileage of ballast applied to track duriag 1894 was on 
Missouri Pacific Railway about 30 miles, and on St. Louis 
Iron Mountain & Southern Railway, 86 miles ; total, 116 
miles. The total mileage of ballast, etc., December 31, 1894, 
was as follows: Missouri Pacific Railway—Gravel, 49 miles ; 
rock, 267; cinder, 209 ; zinc tailings, 294 ; earth, 2,390 ; 
bridges, 14 ; total, 3,223 miles. On St. Louis Iron Mountain 
& Southern Rail wav—gravel, 419 ; rock, 48 ; cinder, 193 ; 
zinc tailings, 4 ; earth, 1,087 ; bridges, 29 ; total, 1,780 ; grand 
total, 5,003 miles.

The total number of cross ties placed in track during 1894 
were : Missouri Pacific Railway, 1,217,598 ; St. Louis Iron 
Mountain & Southern Railway, 1,072,097 ; total, 2,239,695 ; at 
a cost of $817,364.

Labor—The total cost of labor in Road Department during 
1894 was on Missouri Pacific Railway $949,765, against 
$1,068,011 in 1893 ; and on St. Louis Iron Mountain & South
ern $816,281, against $896,067.

Statistics.—'The statement of operations and earnings of 
the combined Missouri Pacific and St. L I. M. & So. systems 
for two years is as below given. The Central Branch Union 
Pacific Railway results are not included in any of these state
ments :
OPERATIONS AND FISCAL RESULTS OF MO. PAO. AND ST. L. I . M. <te SO.

1894. 1893. 1892.
Miles operated............. . 4,992 4,987 4,984
Passengers carried................ . 4,360,434 4,730,233 5,081,277
Passengers carried one mile.....176,811,052 204,193.055 211,596,0.21 
Rate per passenger per m ile ..... 2*233 cts. 2*256 cts. 2 235 cts.
Freight (tons) carded ................  6.772,664 7,79_2,701 8,50 4,534
Freight (tous) carried one mile..159388 >663 1823652083 2040306325
Rate per ton per m ile .... . . '......... 0 ’965 cts. 0*922 cts. 0‘93 5 cts.

Earnings— $ $ $
From freight.................. 15,374.«33 16.8il.363 19,075,542
From pass -ngers____ . . . . . . . . . . . .  3,992,580 4,606,8s2 4,729,292
From m ails.................................... 89«,480 869,759 «37,674
From express.. . . . . . . . . __ . . . . . . .  440,315 495,741 467,081
From rents ................. 56,5s0 46,852 44,720
From miscellaneous..... 1,037,877 1,187,742 1,190,429

Total earnings........  21,800,646 24,018,339 26,344,789
T r S p o m lio n .............. 6,296,896 7,185.311 7.202,605
Motive power................................. 4,381,516 5,092.623 5,397,268
Maintenance of way............... .....  3,769,182 3,938,130 4,486,241
Maintenance of cars.... 1,537,495 1,488.867 1,551,038

m 498*386 5o2,237 601j03o
Taxes   896,32 L 834,022 83«,852

Total......................... 17,379,797 19,091.190 20,077,040
N©t earnings............................  4,420,849 4,92/,148 6,267,749

Ratio of op. exp’s & taxes to eras*. 79-72L 79*4*s6 76-209
The consolidated income accounts of the Mo. Pac. and St. L. 

I. Mt, & So. have been as below given:
CONSOLIDATED INCOME ACCOUNT OF MO. PAC. AND ST. L. I. MT. & SO .

1894. 1893. 1892.
Net earnings.........................................  4,420^849 4,927,148 6,267,749
Other income,dividends, interest,&c. 741,439 1,543,711 69 r,704

T otal........ ......................................  5,162,288 6,470,859 6,966,453

............ ::::::: 5*S!S$! *flS3R 4«
Sundry accounts. IZ’ 11 * ,  I................. *1,446,488 1805,2 s2 636,233

T ota l.................................................  7,095,643 6,362,055 6,162,836
Balanoe. ........................... def.l,933,355sur.l03,804sur.803,617

* includes “  interest paid on advances by directors in full to Dec. 31, 
1894, $1,207,041.”

t Includes “  dividends paid, $515,623/
The statements of the Missouri Pacific Railway and of the 

St. Louis Iron Mountain & Southern Railway, separately, are 
given below for three years.

MISSOURI PACIFIC RAILWAY AND BRANCHES.
EARNINGS AND EXPENSES.

1894. 1893. 1892.
Miles onerated December 31... 3,229 3,213
Passengers-  ..........................  2,055,634 2,391,776 2.641,684
Mail,express and miscellaneous 1,622,707 1,720,588 1,712,111

Total.............................. .....1^069,652 12,304,873 14,655,000
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Expenses—
Transportation........................
Motive power................ ...........
M tiutenance of way................
Maintenance of cars..................
General_____ _____ __________

1894.
$

3,372,228 
2,445,157 
2,150,340 

88 = .707 
255,138

1893.
$

3,843.746
2,894,«54
2,135,671

857,552
247,794

1892.
$

3,958 904 
3,153,192 
2,420,893 

951,715 
353,221

Total......................... .......... .. 9,110,571 10,029,417 10,837,725
Net earnlnes............................. . 1,959,081 2,275,456 3,817,275
Per cent, of op. exp. to earns.. 82*302 81*503 73-953

INCOME ACCOUNT.
1894. 1893. 1892,

Receipts— $ $ $Net earnings..................... ........  1,959,081 2,275,456 3,817,275
Dividends, interest, &o.. ......... 677,929 1,387,104 664,287

Total net income.......
Disb nr son ents—

......... 2,637,010 3,862,560 4,481,562
Interest on bo d s ............ ........  2,778.092 2,780,848 2,734,850
Interest and exchange... ....... 823,115 39,852

584,054
t

Taxes____ _____________ ____  643,309 593,427
Rentals....................... . ......... 139,6x2 139,682 139,6-2
Miscellaneous.......... ......... ........  41,929 29,253 294,985

Total disbursements. ........  4,426,127 3,573,689 3,762,945
Balance for yea r............. ,*def. 1,789,117 sur. 88,871 sur. 718,617

‘ Balance to credit of income account Jan. 1, 1894, was $4,337,687; 
deduct deficit for 1x94, $1,789,117, and $342,7.3 oth-r accouuts 
charged against accumulated income, leaves balance to credit of in 
come December 31,1894, $2,205,847. tlncluaed in miscellaneous.

GENERAL BALANCE SHEET DECEMBER 31.
1894. 1893.

Assets— $ $
Cost of road and equipment... 51,191,429 51,144,715
Investments in 8tocks&bonds. 56,108,171 
Materialsandsuppliesonhand. 731,371
Cash............................     1,097.520
Sundry accounts collectible... *2,855,086 
Other accounts.. . . . . . . .........   935,212

Total assets.......................112,831,793
Liabilities—

Stock....................................   47.436,575
Funded debt................ ............  54,0 2,000
Imerest due and accrued... . . .  929,187
Accounts payable.....................  2 ,511,439
Advances t>y directors.............  5,634,255
Special fund accounts.............  102,490
Income account (surplus)....... 2,205,847

56,080,394 
738,289 
6 58.538 

*3,806,616 
1,165,101

113,593,653 113,002,410

1892.
$50,72 i ,057 

56,619,395 
705.709 

1,233,681 
3,722,568

47,436,575
54,012,001

921,309
2,580,399
4,142,033

163.649
4,337,687

47,436,575
54,012,000

838,939
2,365,422
4,100,658
4,248,816

Total liabilities........... .......112,831,793 113,593,653 113,002,410
* Includes in 1894 $1,495,233 due from St. L. I. M. & So. RR. and in 

1893 $2,333,313.
ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY.

GENERAL INVESTMENT NEWS.

Allentown & Lehigh Talley Traction.—The $2,000,000 
mortgage authorized not long ago has been recorded at Al
lentown, Pa. The New York Guaranty & Indemnity Com
pany is the mortgage trustee.—V.„60, p. 130.

Anthracite Coal Rates.—The Lehigh Talley on Monday 
gave notification of the withdrawal of the old joint rates from 
the mines to points on the Reading Company’s system, and 
the establishment of new rates to the points of connection 
with the Reading. The new rates are equal to the propor
tion of the through rate heretofore received by the Lehigh 
VaJIey. These new rates take effect March 20.

The Reading yesterday published its new tariff on anthra
cite coal freights to Philadelphia and vicinity. The advances 
range from 11 to 41 cents per ton, and go into effect on 
March 20.

Atchison Topeka & Santa Fe.—It is authoritatively an
nounced that a syndicate has been formed to underwrite the 
$10,000,000 assessment on this company’s stock proposed by 
the reorganization plan. Foreign capitalists stood ready to un
derwrite the entire sum, but it was thought best to reserve 
part for this country. The interest of the American bankers 
is said to represent one-third of the whole, Amsterdam also 
subscribing liberally. The plan has not been published 
officially, but it is generally understood to embrace the details 
given below.

The plan concerns the Atchison only. The auxiliary roads 
—the Atlantic & Pacific, Colorado Midland and St. Louis & 
San Francisco—will be treated hereafter. The plan thus far 
completed has been approved by the American, the London 
and the Amsterdam committees.

The plan gives to the holders of the general 4s 75 per cent 
in new first mortgage 4s and 40 per cent in new income bonds, 
which have a lien immediately following the firsts. The 40 
per cent of new incomes represents the balances of the prin
cipal of the old 4s and the accumulated interest thereon to 
July 1, 1895.

The holders of the present “ A "  and “ B” bonds pay 4 per 
cent assessment and receive $113 and $118, respectively, in 
new preference shares for each $100 of the principal of the 
old bonds held by them, the excess of $13 offsetting the 4 per 
cent assessment and the accumulated interest up to July 1, 
1895.

EARNINGS AND EXPENSES.

Miles operated December 31__
Namings from —

Mail, express and miscellaneous

Expenses -  
Transportatioi 
Motive power

General

Per cent, of op. exp. to earns....
INCOME ACCOUNT.

Receipts—
Net earnings................ .......
Other receipts.......................

1894. 1893. 1892.
1,773

$
1.936.946
7,9X3.523

810,525

1,773
$

2,213,106
8,620,855

879,504

1,770
$

2,087.609
8,774.3x8

827,792
10,730,994 11,713,165 11,689,789

2,924,668 
1.936,360 
1,618,841 

649,7^8 
243,248

3,341,565
2,197,969
1,802,459

631,315
254,443

3,243,700 
2, ¿41,075 
2,065,5 48 

599,323 
247,815

7,372,905 8,227,751 8,100,462
3,358,089 3,485,714 3,289,327

68*707 70 242 71*862

Disbursements —

Dividends.

1891.
$

. 3,358,089 
63,510

1893.
$

3,485.714
156,606

1892.
$

3,289,327
32,511

. 3,421,599 3,642,320 3,321,838

. 2,950,286 
253,012 
381,095 
581,445

2,246,074 
249,969 
39 -,169 
220,553 

(5%)515,623

2,259,103
245.425
392,968
339,142

. 3,565,838 3,622,388 3,236,638
hlef. 144,239 sur.l 9,932 sur.85,200

* Balance to credit of in ome account Jan. 1,1894, was $3,-80,895; 
aeductioa the $144.239 deficit for 1894 and $2,505,420 charged for 
depreciation of Wabash RR bonds and scrip, leaves balance to credit 
of Income account Dec. 31,1894, $1,231,227.

The old common stock is assessed $10 a share. It is ex
changed for new common, dollar for dollar, and an additional 

in preferred stock is given in consideration of the $10 cash 
assessment. The stock assessment will yield $10,000,000 in 
cash and the 4 per cent assessment on the “ A” and ‘ *B” bonds 
will add about $3,500,000 more. With this amount of money 
the members of the general reorganization committee here 
feel that the plan’s success is assured.

The official publication of the plan will be deferred until 
the certificates of deposit are engraved and ready for distribu
tion. The foreign depositories will be Baring Brothers & Co. 
in London and Hope & Oo. in Amsterdam.

The Union Trust Company, of which Edward King, Chair
man of the Atchison joint reorganization committee, is Presi
dent, gave notice Thursday of its withdrawal as trustee of the 
Atchison second mortgage. The companv will remain trustee 
under the general mortgage however. It is stated that the 
Mercantile Trust Company will act as trustee for the second 
mortgage.—V. 60, p. 391.

Atlanta & Florida.—The sale of this road is reported to 
have been postponed for two weeks by order of the United 
States Court.—V. 60, p. 258.

Atlantic Avenue Street Railroad—Brooklyn Traction 
System.—Earnings for the quarter and the six months ending 
Dec. 31 have been reported as follows :

Balance, 
surplus. 
$42.317 

31,753

GENERAL BALANCE SHEET DECEMBER 31.
, , 1894.Assets— $

Cost of road and equipment.......67,967,358
Laud grants ................................  1,978,169
Investments in stocks and bonds 6,369,174
Cash o • haud ..... .........
Arkansas land arant accounts.^ 
Missou i land rant accouuts .. .
Llt'le Ko- k & Fort Smith R y__
Bundrv RRs. and individuals___
Miscellaneous. .......................... .

Total assets............. ...............
Liabilities—

Stock .............................
Funded debt. (See I nvest. 8 upp. )
Car trusts..................... . ......... .
Interest due arid accrued. ........
Balance of a counts payable__
Advances ny directors.................
Due Mo Pac. i-urrent account...
Rentals guaranteed, accrued___
Miscellaneous...............................
Income account...........................

15,368 
254,-'20 

14,926 
300,620 
101,273 
44,698

1893.
$67,914.450 

2,07 5,465 
8,871,178 

14,705 
304,733 

18,349 
300.533 
117,719 
60,508

1892.
$

63,807,913 
2,201,745 
8,656,'00 

115,009

32,624
77,045,606 79,677,640 74,813,411

25,7=8,925 
40,192.692 

2,26 -, OOP 
551,9 -6 

1,382,479 
776 417

3 months Gross Net Other Ini., taxes
end. Dec. 31. ear tviiig a. earnings. income. and rents.1894............. .$244,462 $82,527 $27,857 $68,0671893..............

6 months—
. 217,457 64,712 19,525 52,484

ls-94......... . 496,737 176,231 45,030 134,2491893................ . 451,684 138,201 38,988 103,393

25,793,925 
42,95 3,9 54 

1,717,003 
591,959

2,997,875
1,495,233

262,591
6,842

1,231,227

25,788,925 
43,003,376 

1,9 3»,500 
607,079

1,887,787 
2,333. 13 

180,119 
7,647 

3,880,896 3,860,962
Total liabilities.......................  77.045, 06 79.677,640 74,813,411

* These items were not given separately in the balance sheet of 1892, 
the “  balance of accounts payable -*’ in liabilities including them.

87,012 
73,796

Loans and bills payable Dec. 31,1894, were $135,0 JO, against 
$101,999 on Sept. 30.—V. 59, p. 737.

Atlantic & Pacific Railroad.—Holders of the 4 per cent. 
Guaranteed Trust Gold Bonds are notified fiy the committee 
consisting of Francis S. Bangs, J. G. McCullough, Otto T. 
Bannard, G. J. Wetzlar and William Bassett, that that com
mittee, in association with the committees at Amsterdam and 
Frankfort-on-Main, representing about $16.000.000 of the 
above bonds, has requested the Mercantile Trust Company, as 
trustee, to offer for sale the underlying 6 per cent first mort
gage bonds on the Western and Central D.visions of the 
AtJantic & Pacific Railroad, held as collateral for the 4 per 
cent bonds. The sale is announced for April 15, 1895. Hold
ers of outstanding bonds will not be entitled to participate 
in the reorganization after April 10,1895. See full particulars 
in the advertising columns.—V. 59 p. 919.

Brooklyn Elevated—This company has renewed at a low 
rate of inWest a loan for $500,000 secured by deposit of 
Brooklyn & Seaside bonds. The earnings of the road not
withstanding the termination of the strike have continued to 
show a large increase over last year, the increase for the 
fourth week of February amounting to over 25 per cent.—V . 
59, p. 370.
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Buffalo & Susquehanna.—The company has listed in New 
York $195,000 additional first mortgage 5 per cent gold bonds, 
making the amount listed $1,049,000. These bonds, are issued, 
in conformity with the provisions of the mortgage, at the rate of 
$15,000 per mile, thirteen miles of additional road having been 
completed. The surplus earnings over and above operating 
expenses, interest on bonded debt, etc., for fifteen months 
ending December 31, 1894, amounted to $96,509 applied as 
follows: Sinking fund (bonds retired and canceled), $46,358; 
dividend (4 per cent on capital stock of $1,100,000), $44,000; 
balance, $6,151. The amount of bonds outstanding, including 
the new issue above referred to, is $1,049,000, $46,000 having 
been retired by the sinking fund.—Y. 58, p. 1036.

Central Pacific—Southern Pacific.—The English stock
holders of the Central Pacific held a meeting in London yes
terday. A cablegram reports that at this meeting Sir Charles 
Rivers Wilson made a “  statement to the effect that Mr. 
Huntington undertakes, on behalf of the Southern Pacific, 
that the existing arrangements will be modified to the extent 
that from the commencement of the current year the Central 
Pacific shareholders shall receive a minimum dividend of 1 
per cent guaranteed by the Southern Pacific, one-half payable 
in July and the next remainder in January, this to continue 
until satisfactory legislation is obtained for an adjustment of 
the company’s debt to the Government, when the dividend 
will be increased to 2 per cent for a guarantee 1 period of two 
years.”—V. 59, p. 919.

Chicago & Eastern Illinois—Illinois Central.—These com
panies, it is reported, have come to an agreement regarding 
rates on soft coal, and will advance their rates in May.— 
V. 59, p. 647.

Chicago Gas—People’s Gas-light & Coke.—The ePople’s 
Company has listed $1,950,000 additional first consolidated 
mortgage 6 per cent gold bonds of 1943, making the amount 
listed $3,400,000 For the year 1894 the company reports 
gross receipts $1,623,314; net, $923,476; other income, $75,211; 
interest, taxes, insurance and payments to city, $535,184; bal
ance, surplus, $468,523. —V. 60, p. 432.

Chicago Milwaukee & St. Paul.—The semi-annual divi
dend on the common stock payable in April was this week 
reduced from two to one per cent. In regard to the dividend 
President Bond is quoted as saying:

“  The action was unanimous, and there was no doubt whatever in 
the minds of the directors as to the wisdom of declaring 31« per cent 
on the preferred and 1 per cent on the common. Our dividend policy 
is not decided by the earnings of any particular six months in the fis
cal year. We really earned in the first six months up to Dec. 31 li«  
per cent on the common stock. The declaration of 1 per cent does 
not make any precedent as to the amount that may be declared ou the 
common stock for the six months of the fiscal year ending June 30, 
1895. When the next dividends are considered we will know where 
we stand as to crop conditions. At the present time there is no im
portant change in the situation. We will have to wait for the crops.”  
—V. 59, p. 724.

Delta Electric Railway (Cairo, III.).—This road is in re
ceiver’s hands, and the Mississippi Valley Trust Company of 
St. Louis is understood to have resigned from the position of 
trustee of the mortgage.

Distilling & Cattle Feeding Co —The Hartshorne-Water- 
bury Reorganization Committee have issued a circular an
nouncing that they have deposited with the Manhattan Trust 
Co. a plan of reorganization providing in substance as fol
lows:

First-The organiz ition or continuance of such corporation as may 
be necessary to aoquire or to hold the assets and property of the com
pany.

Second—The issue of the following securities: $1,500,000 first mort
gage 6 per cent twenty-year gold bonds (out of a total issue of 
$2,000,000); $7,000,000 5 per cent non-cumulative preferred stock ; 
$28,000,0 ¡0 common stock.

Third—Each stockholder in the present company becoming a party 
to the reorganization is required to subscribe for said bonds at par to 
the anqountof $4 per share upon the par value of his present holdings 
and to deposit his stock on or before March 25,1895, with the Manhat 
tan Trust Co. and pay $ l per share to the Trust Company upon such 
deposit and the remainder as called for, and shall receive said bonds 
so subscribed for, and 20 per cent on the par of his present holdings of 
stock in the new preferred stock and 80 per cent in common stock.

The proceeds of the bond issue will be applied to retire the outstand
ing $1,090,000 of bonds and the rebate vouchers and other claims as 
provided in the plan; $500.000 of the new bonds will be reserved, to 
be issued only in case of an emergency, upon the unanimous vote 
of the committee, or subsequently by a two-thirds vote of the new 
board.

Fourth—Negotiable receipts will be issued by the Manhattan Trust 
Co. on deposits of stock and application to list the same will be made 
to the Stock Exchange.

The subscription to the above issue of new bonds has been 
under-written by a syndicate.

The circular adds:
The reports of the experts employed by the receivers show an avail

able surplus of current assets over current liabilities of more than 
$1,000,000. The effect of the present pi m will be to m ike that sur
plus entirely available as working capital for the reorganized com
pany, and to provide a sufficient reserve against futur * contingencies 

Although the Court, upon the application of the committee, has re
moved Mr. Greenhut as receiver and placed the assets and property of 
the company in safe hands, the president and directors still remain 
in control of the organization. Under existing circumstances a ju
dicial sale of the property of the company and a dissolutioa of the 
present corporation may take place at an early date. It is impe ative 
that stockholders should unite at once to protect their general inter 
ests and empower their representatives to take immediate steps to 
that end. See also the advertisement on another page.—V. 60, p 349.

Fort Worth & Rio Grande.—The earnings and charges of 
this company are reported to the Ch ron icle  as follows for 
the half-years ending respectively Dec. 31 and June 30, 1894 
and 1893:

6 months Gross Net Charges
to Dec. 31— earnings. earnings. and taxes. Balance.
1894..................$274,964 46 $149.36191 $86,878 33 sur. $62,48 3 58>
1893 ............... 189,480 33 67,963 79 82,947 29 def. 14,983 41

6 tnos. to June 30—
1894 ...............$121,702 65 $11,284 25 $90,006 41 def.$75,722 Iff
1893...............  192,34418 50,968 49 91,935 85 def. 40,967 36

Frankfort & Southeastern—Toledo Ann Arbor & North 
Michigan.—At Grand Rapids, Mich., on Wednesday, Judge 
Severns rendered a decree in the foreclosure suit against the 
Frankfort & Southeastern, ordering that the road be sold 
unless the $263.576 due the bondholders be paid by March 
27.- V .  60, p. 437.

Great Northern System.—The result of traffic operations 
for the six months ending December 81, 1894, has been re
ported as follows : Income from steamships, investments, 
rentals, etc., is not included.
6 ms.end. Gross Net Bond int. Pref. stock Balance,
Dec. 31. earnings, earnings, and guar divs. dividend, surplus.
18 )4.... $9,867,841 $4,875,096 $3,112,133(21«) $625,000 $1,137,963

Gross earnings for the corresponding six months of 1893 
were $9,197,040. In the first six months of 1894 gross earn
ings (as reported by months) were $5,255,561, against $6,979,- 
741 in 1893.—Yol. 59, p. 1,143.

Green Bay Winona & St. Paul.—A reorganization com
mittee has been formed to represent the holders of income 
bonds, preferred stock and common stock of thi3 company.
It consists of John I. Waterbury, President Manhattan Trust 
Co., Edwin S. Hooley, of Ralston & Bass, and Mayer Lehman, 
of Lehman Bros., with Leopold Wallach as Counsel and Henry 
Zuckerman as Secretary. Holders are requested to deposit 
their securities with the Manhattan Trust Co. and sign an 
agreement there lodged on or before April 1, 1895. See full 
particulars in the advertising columns.—Y. 6Ô, p. 432.

Kansas City Pittsburg & Gulf.—Holders of the Kansaa 
City Pittsburg & Gulf first mortgage bonds, which are in
comes as regards interest until 1897, will be pleased to see the 
notice of the payment of ten dollars on coupon number four, 
due April 1. The road is showing a very gratifying growth 
in traffic, the gross earnings for two months of this year 
being $74,261, as against $43,798 in corresponding period la3t 
year, the mileage in each case being the same.—V. 59, p. 879.

Lake Street Elevated (Chicago).—A majority of the bond
holders are reported to have signed the agreement providing 
for a scaling of interest on the bonds.—Y. 60, p. 391.

Listings on New York Stock Exchange.—Certain securi
ties of the following companies were added to the Stock Ex
change list this week : Wheeling & Lake Erie Railway, Buffalo 
& Susequehanna Railroad, Wilkesbarre & Eastern Railroad, 
People’s Gaslight & Coke and Mexican Northern Railway. 
See separate statement f or each company. There were also 
admitted to the list $62,315,000 Uaited States 4s, dated Feb, 
1,1895, and payable after Feb. 1, 1925.—Vol. 60, p. 391.

Long Island Traction—Brooklyn City RR.—The committee 
recently appointed to devise a plan for raising the money 
needed to pay the rent of the Brooklyn Heights Company to 
the Brooklyn City R lilroad Company have made a report in 
which they state—

“ We find the company in better condition than had been foreshad
owed, but, by reason of the abnormal conditions of business, and as 
the direct and Indirect results of the strike, about $4 >0,000 will be re
quired on the first day of April to meet the rental and other obliga
tions. and probably $100,0 JO more on the first day of July. By reason 
of the fact that its assets, represented in its construction account are 
held in title by the Brooklyn City Railroad Company, and substanti
ally all of its assets are pledged to the trustee for the owners of the 
collateral trust notes heretofore issued, the com >any has neither 
available property nor credit upon which to borrow the amounts of 
money now required.

“ Your committee therefore recommends:
“ That the stockholders of the Traction Company of record on March 

18, 1895, contribute $2 a share on or before March 23, to be paid into 
the People’s Trust Company of Brooklyn, the Firs" National B ink o f  
Brooklyn or the New York Guaranty & Indemnity Company of New 
York City, checks to be dr awn to the order of H S Morse, Chairman.
* * The foregoing will make provision for all immediate necessities 
of the Traction Company.

“  In case the contribution is not made by the stockholders, efforts 
will be made to secure the amounts required to meet immediate obli
gations from other persons, including members of your committee. * *

“ Your committee recommends that, under a plan to be hereafter 
fully formula ed by the committee, tue Traction Company be r organ
ized with a much smaller capital, and that the new reorganized com
pany issue 5 per cent bonds as follows :

“ 1. To thé contributors of the moneys now to be raised as above 
stated (82 a share), and of any other cash raised for the purposes of 
the reorganized company, to an amount which, at 85 per cent of the 
par of said bonds, shall equal the amount of cash so contributed.

“  2. To provide for the outstanding collateral trust notes.
“  No bonds shall be issued except on the terms and for the purposes 

aforesaid.
“  It is estimated that, in addition to the $ 1 a share now asked for, the 

stockholders of the Triction Comp iny will, under the reorganiz itiou 
plan, be asked to contribute not exceeding $3 a share additional in 
cash, and that this amount will suffice to put the reorganiz id company 
in such a position that it can meet all future obligations. * * *

“ Your committee will hold itself free to recommend any other plan 
than that foreshadowed above in case, in its opinion, sueh other plan 
will more effectually protect the interests of the stockholders.”  * * * 
—V. 60, p. 432.

Long Island Traction—Brooklyn Heights Railroad.— 
The earnings of the Brooklyn Heights Railroad (including 
operati ms of the Brooklyn City) for the quarter and the six 
months ending Dec. 31,1894, have b?en reported as follows :

3 months Gross Net Other Int., taxes,
end. Dec. 31. earnings, earnings, income. rents, etc. Balance.
1894.. . . .  $1,110,442 $135,651 $56,369 $526,986 def. $74,966
1 8 9 3 .. . . .  1,015,364 420,379 39,472 444,593 sur. 15,758

6 months—
1894.. ....$2,362,731 $108,978 $109,797 $1,022,241 def. $4,466
1893........  2,211,156 942,370 77,002 823,371 sur. 196,001
—Y. 60 p. 432.
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Louisville Evansville & St. Louis.—Tne$200,000 receivers’ 

certificates authorized last week are to be used for the pay
ment of taxes, improvements and certain purposes which the 
Court deemed of importance for the general interest of the 
property. A meeting of the bondholders will be called in 
course of a few days. A coupon on the first mortgage bonds, 
it is expected, will be paid April 1.—V. 60, p. 432.

Mexican National.—One per cent on the past-due interest 
on the second mortgage. Series A, bonds will be paid on pres
entation of coupon No. 1 at the National City Bank, 52 Wall 
Street, on and after April 1.—V. 58, p. 512.

Mexican Northern.—This company has listed on the New 
York Stock Exchange its 81,476,000 first mortgage 6 per bonds 
o f 1910. In another column will be found at length the ap
plication to list the bonds, which gives a history of the com
pany, its mileage, capitalization and earnings since the road 
was opened in 1891.

New York Central & Hudson River.—The directors yester
day reduced the quarterly dividend payable April 15 from 
13  ̂to 1 pi r cent. The statement of operations for the quarter 
and the nine months ending March 31 (1895 partly estimated) 
is as follows:
3 Mos. Gross Net First Ratio of

to Earnings. Earnings. Charges. Dividends. Balance. Op.Ex. 
Mgr. 3 1 * $  $ $ $ $
1895. . ‘ 9,667,400 2,954,700 2.600.0C0 954,300 def.599,600 69-42
1894... 9,722,854 3.446,461 2,527,462 1,174,701 def.255,702 64-55 
9 Mos.
1894-5.31,826,400 10,620,000 7,857,600 3,340,000 def.577,600 66-63 
1893-4.33,762,613 11,168,801 2,741,080 3,410,409 sur. 17,312 66*92 
—V. 60, p. 219.

New York & New England.—At the annual meeting of the 
stockholders in Boston on Monday the old board of directors 
was re-elected. Mr. Coolidge, of the reorganization commit
tee, said that there was nothing to report but progress. The 
necessary legislation had passed in Connecticut, and when the 
Rhode Island Legislature meets in April it would also be 
passed there. The progress of the reorganization had been all 
that any one with knowledge of the details of law and legisla
tion had reason to expect. Less than 3,000 shares of common 
stock remained unassented, and less than 500 shares of pre
ferred stock.—Y. 60, p. 429.

New York Snsqnehanna & Western—Wilkesbarre & 
Eastern.—The Wilkesbarre & Eastern has listed in New York 
its $3,000,000 first mortgage 5 per cent guaranteed gold bonds 
of 1942. The earnings of the Wilkesbarre & Eastern for the 
six months ending Dec. 31, 1894 (December partly estimated), 
w ere: Gross, $199,612; net, $87,152. The net earnings for 
December, 1894, were $17,250.—Y. 60,p. 260.

Norfolk & Western—Roanoke & Southern.—Bondholders 
of the Roanoke & Southern Railroad met in Baltimore this 
week and agreed to deposit their holdings with the Mercan
tile Trust Company of that city. The total issue of these 
bonds is $2,040,000, of which about $1,400,000 are reported to 
have signed the agreement. The Roanoke & Southern was 
operated by the Norfolk & Western.—V. 60, p. 392.

Northern Pacific—Chicago & Northern Pacific.—The re
ceivers of the Northern Pacific Railroad Company have filed 
their answer to the claim of the Chicago & Northern Pacific 
Company for a preference of about three and one-half mil
lions. The answer of the receivers sets up four or five de
fences and denial of facts and assertion of counter claims. 
An important feature of the answer is the setting up for the first 
time of the plea of ultra vires as a complete bar to the claim of 
the Chicago & Northern Pacific, asserting that the lease by 
the Chicago & Northern Pacific of the Wisconsin Central to 
the Northern Pacific Railroad Company is void, in that the 
Northern Pacific Railroad Company had no power to accept 
or make the lease. The lease in question is the famous lease 
which has been the subject of so much controversy, and 
which the Court allowed the receivers to terminate in 1893 as 
involving a loss of about one million dollars to the Northern 
Pacific.—V. 60, p. 258, 392.

Ohio Coal Roads’ Agreement.—The representatives of the 
bituminous coal carrying roads of Ohio this week agreed to 
establish a central selling agency at which each of the com
panies will be represented. A division of the tonnage between 
the various interests was also agreed upon. The percentages 
will not be made public, but they are understood to be based 
on the average output of each interest during the last three 
years. The agreement dates from March 1 of this year and 
expires on Nov. 1, 1896. The arrangement embraces the Balt
imore & Ohio, Toledo & Ohio Central, Columbus Hocking 
Valley & Toledo, Wheeling & Lake Erie, Cleveland Lorain & 
Wheeling, Columbus Shawnee & HockiDg and Toledo Wal- 
honding Valley & Ohio. The coal operators on Thursday 
agreed to co-operate with the railroads. It is predicted that 
this arrangement will produce a stability of prices which has 
not been known in the bituminous co d trade for years, and 
that the net earnings of both railroads and coal operators will 
be largely increased, while the minera’ wages v ill be on a 
more satisfactory basis than heretofore.

Ohio Yalley.—Receiver John McLeod reports the following 
earnings for the calendar year 1894. He estimates that re-, 
newals necessary in 1895 will amount to $36,500.
Tear end. Gross Operating Net Taxes, Balance

Dee. 31. earn'gs. expenses, earnings, rentals, <£c. for interest.
1894........... $376,663 $278,160 $98,503 $25,628 $72,875

For years ending June 30 earnings were as follows : 1892-3, 
gross, $358,528; net, $7,661. In 1891-92 gross, $279,588 ; net, 
$18,887.—V. 58, p. 264.

Oregon Short Line & Utah Northern—Oregon Railway 
& Navigation.—Judge Bellinger has denied the petition for 
a modification of the order appointing Receiver McNeill of 
the Oregon Railway & Navigation Company. The Court, 
however, said all accounts involved would be submitted to a 
master, except such as are entitled to immediate payment, 
and they will be provided for by special order of the Court.— 
V. 60, p. 220.

Philadelphia Reading & New England.—The parties rep
resented at the meeting of bondholders on Monday were un
able to agree, and an adjournment was therefore taken until 
March 25.—Yol. 60, p. 392,

Reorganization Plans, etc.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza
tion committees and all statements respecting the payment 
of overdue con pons that have been published in the Ch r o n 
icle  since the January edition of the Investors ’ Su p p l e 
ment was issued, all earlier facts of this nature being set forth 
in that publication. It does not, however, include matter in 
to-day’s Ch r o n ic le .

The folio wing abbreviations are used: Plan for reorgan ization 
or readjustment plan ; coup, for coupon payments ; def. for 
default; Com. for committee.

Vi lume 60. Page. 
Atchison, T. & S. Fe.. .. p'an 301 
Chea. & O. S. W. 1st M,,coup. 176
Chicago & No. Pac.,.......Com. 258
Chic. & South Side R. T., Com. 175
Cleve. Can. & So.,............. Com 276

Do do ..........coup. 176
Green Bay W. & St.P.Com.301, 391 
Jack. Tampa & K. W., ..Com. 219 
Lake St. Elevated. Chic..plan 391
Lincoln (Neh.) St. R y .__ Com. 259
Molile & Girard............... coup. 392
Norfolk & Western..........Com. 302

Volume 60. Page.
Oregon S. L. & U. N.,...... coup 220
Peoria Decatur & E........ coup. 35
Phila. & Reading............. Com. 219
Phil. Read. & N. E........... Com. 178
Rio Grande Southern ...plan  392
Schenectady Ry............... plan 303
Union Pacino............... ..Com. 220

Do. do....................... coup. 220
Kansas Pacific..............Com. 393

U. 8. Book C o .... ,........... Com 303
Valiey of Ohio................. .plan 437
Wisconsin Central........... plan 260

Rio Grande Southern.—Only about seventy of the bond3 
out of the $4,510,000 of the issue rem tin unassented to the 
plan of reorganization reducing the interest to 3 per cent for 
three years and 4 per cent thereafter. It is much desired 
that the few outstanding bonds should at once assent so as 
to avoid the large expense that will necessarily be incurred 
should foreclosure proceedings have to be resorted to. Copies 
of the plan may be obtained from Messrs. Maitland, Phelp3 & 
Co., 22 Exchange Place.—V. 60, p. 392.

Santa Fe Prescott & Phoenix.—This road was formally 
opened to passenger and freight traffic its entire distance on 
Wednesday. The line begins at Ash Fork, on the Atlantic & 
Pacific (Santa Fe system), and runs due south 200 miles 
through the central part of Southern Arizona, and terminates 
at Phoenix, the capital of the Territory. From Ash Fork to 
Vulture, 153 miles, the road had previously been in opera
tion.—V. 58, p. 512.

Toledo & Ohio Central.—This company has disposed of 
$1,000,000 of its $2,000,000 general mortgage bonds to Blair & 
Company, and has thus, it is understood, placed its finances on 
a satisfactory basis.—V. 59, p. 778.

Trinity Cameron & Western.—Contracts are said to have 
been let this week for the construction of a road from Trinity, 
Texas, the western terminus of a piece of road belonging to the 
Missouri Kansas & Texas, but far separated from the rest of 
the system, westerly via Granger on the main line of the 
M. K. & T. to Georgetown a distance of 150 miles.

Union Pacific—Kansas Pacific.—Acting at the request of 
a number of holders of the Denver Extension bonds, and in 
view of the existing defaults thereon, the trustees uader the 
Denver Extension mortgage of June 20, 1869, have called a 
general meeting of the bondholders, to be held in room 33 in 
the United States Trust Company Building, No. 45 Wall 
Street, on Wednesday, March 20, 1895, at 11 o’clock a . M. The 
mortgage trustees are John A. Stewart, August Rntten, Wm, 
Endicott, Jr.—V, 60, p. 437.

United States Government Bonds.—The Government new 
4s to a total of $62,315,000 were listed on the New York Stock 
Exchange this week. The wording on the face of the bond 
is given in the editorial department of to-day’s Ch ro n icle .

Western Union Telegraph.—The estimated revenue for the 
quarter and the nine months ending March 31,1895, compared 
with actual results in 1894 has been reported as follows :

3 months Net Interest <&
end. Mar 31— revenue, sink.fund. Dividends. Balance.
1895 (estimatd).$1,200,000 $24S,400 (li4)$l,192,000 def.$235,400 
1894 (actual).... 1,094,701 243,737 ( 1*4) 1,185,022 def. 334,058

9 months—
1894-5(Mar.est.)$4,594,560 $730,107 (3%)$3,575,856 sur.$288,597 
1893-4 (actual).. 4,337,410 731,211 (3\) 3,555,026 sur. 51,173

Total estimated surplus March 31, 1895 (after deducting 
April dividend), $7,296,229.—V. 60, p. 82.

Wheeling & Labe Erie.—There have been listed this week 
on the New York Stock Exchange $30,000 extension and im
provement mortgage 5 per cent gold bonds, making the 
amount listed $1,592,000; also $500,000 additional consolidated 
mortgage 4 per cent gold bonds, making the amount listed 
$1,600,000. The $500,000 consols were issued to pay for new 
cars and various improvements and acquisitions.—V. 60, p. 303,

Worcester & Suburban Street Railway.—The directors 
of this company have voted to recommend to the stockholders 
the issue of not to exceed $200,000 in bonds, to run 20 years at 
p per cent. The bonds will be used to pay the indebtedness of 
the company and to make changes in the electric power 
plant.
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fjjkpcrrts a n d  ^ a c m im r ts .

THE MEXICAN NORTHERN RAILWAY CO.
APPLICATION TO NEW YORK STOCK EXCHANGE.

New  Y ork, February 18,1895.
Application is hereby made for the listing on the New York 

Stock Exchange of 1,660 First Mortgage Six per Cent Gold 
Bonds of 1910 for $1,000 each of the Mexican Northern Rail
way Company ($1,660,000).

The Mexican Northern Railway Company was organized in 
accordance with a concession, granted by the Mexican Gov
ernment, bearing date of the 20th day of March, 1890, and in 
pursuance of the provisions in chapter 468 of the laws of 1881» 
of the State of New Y ork ; the articles of association being 
dated on the 24ch day of June, 1890, and the certificates of in
corporation dated on the 26th day of June, 1890, for ninety- 
nine years.

The line of the road is from Escalon, on the Mexican Cen
tral Railway, in the State of Chihuahua, running in a general 
northeasterly direction eighty-three miles to the Sierra Mojada, 
in the State of Coahuila, in the Republic of Mexico. The 
whole line of the road is completed. Gauge, standard ; rails, 
steel, 56 and 60 lbs.; equipment, seven locomotives, two ca
boose cars, two combination passenger cars, five water cars.

The capital stock is $3,000,000; the number of shares 
$30,000 ; par value, $100.

Bonded debt, $1,660,000, represented by 1,660 first mortgage 
twenty-year coupon bonds of the par value of $1,000 each, 
numbered from 1 to 1,660 inclusive.

The bonds, which have the benefit of a sinking fund of 5 
per cent of the gross earnings, are secured by a duly recorded 
mortgage, dated December 1, 1890, and are payable in gold 
coin on the first day of December, 1910 ; rate of interest 6 per 
cent per annum, payable in gold coin, in the city of New York, 
on the first day of June and December each year. They may 
be registered as to principal, or by surrender and cancellation 
of all coupons can be converted into registered bonds. All of 
the stock and bonds of the company have been issued, and 184 
of the bonds have been purchased and are held for the sinking 
fund by the trustee of the mortgage, the State Trust Company, 
No. 36 Wall Street. The State Trust Company has also been 
appointed Registrar of the stock. Coupons are paid and the 
stock transferred at the general office of the company, Nos. 
42 and 44 Pine Street.

Officers of the company: Robert S. Towne, President ; A. 
R. Meyer, First Vice President; N. Witherell, Second Vice- 
President ; A. Foster Higgins, Treasurer; C. J. Nourse, Jr., 
Secretary and Auditor.

Directors—Robert S. Towne, A. R. Mever, N, Witherell, A. 
Foster Higgins, E. M. Shepard, W. F. Dummer, George 
Foster Peabody.

A  portion of the line of the road was first opened for freight 
on December 15, 1890, and during the remaining period of 
construction until September 30, 1891, the road was operated 
by or for the account of the construction company. The 
gross earnings for that period were $443,727 50; 5 per cent of 
which was paid into the sinking fund, in accordance with the 
provisions of the mortgage. The first fiscal year of the com
pany closed on the 30th day of June, 1892. and attached here 
to are statements for the nine months ending on that da,te ; 
for the years ending June 30, 1893 and 1894; and for the six 
months ending December 31, 1894. Also a condensed balance 
sheet of the company for December 31, 1894.

For more particular information in regard to the incorpora
tion of the company and the mortgage, reference is made to 
the printed pamphlet herewith.

STATEMENT FOB NINE MONTHS ENDING JUNE 30,1832.
Gross earnings.........................„......................... .......................$613,700 25
Operating expenses............................................ ......................  308,129 13
Net earnings...................................... ..................................  $335,571 12
Payments to sinking fund................ . . ........ $32,18160
Coupons and interest accrued..................... 74,715 00 106,896 60

$228.674 52 
............................ 21,750 32Betterments written off to June 30.

Surplus earnings...................................................................... $203,924 20
From which three quarterly dividends of 1 ^  per cent each 

and one extra dividend of one half per cent, amounting alto
gether to $150,000, were paid.

STATEMENT FOR YEAR ENDING JUNE 30, 1893. \
Gross earnings............. .......................... .........................—  $1,160,147 89
Operating expenses............................................. .— ........... 604,->05 88

$555,55201
....................... ......................... 2,133 8Misce’ laneous receipts...........................................................

Net earnings ............................. - ...........................................
Fixed charges:

Par ments to sinking fu n d ..........................  $58,007 39
One year’s interest on b o n d s .. . . . . . . . . . . . . . .  99,600 00

$157,607 39

557,685 £8

Betterments:
New construction and rolling stock... . . . . .  $73,572 50 $231,179 89
Surplus earning«.......................... ................ .............. ..........  $326,505 99

From which four quarterly dividends of 1J£ per cent each 
and one extra dividend of two per cent, amounting alto
gether to $240,000, were paid.

STATEMENT FOR YEAR ENDING JUNE 30, 1894.
Gross earnings........
Operating expenses

$697,500 46 
358,125 26

$339,375 20
Miscellaneous receipts.......................................................... 16,107 22
Net earnings.................................... ................ .....................  $355,482 42

Fixed otiarges:
Payments to sinking fund.............................  $34,875 02
One year’s interest on bonds................... 19,600 OJ

$134,475 02
Betterments :

New construction and rolling stock.............  26,716 73 161,19175
Surplus earnings............................................. .......... ........  $194,290 67

From which two quarterly dividends of 1)^ per cent and 
two quarterly dividends of 1 per cent, amounting to $150,000, 
were paid.

STATEMENT FOR SIX MONTHS ENDING DECEMBER 31, 1894.
Gross earnings..................    $324,863 59
Operating expenses...............................................................  158,782 08

$166,081 51
Miscellaneous receipts.....................................    6,325 24

Net earnings........... ............................... . ..........................  $172,406 75
Fixed charges —

Five p. o. on gross earnings due sinking fund.$16,243 18 
Six months’ interest on bonds............... . 49,800 00

$66,043 18
New construction...............................................  1,402 20 67,445 38

Surplus earnings................ ................................................... $104,961 37
From which one quarterlv dividend of 1 per cent, amount

ing to $30,000, has been paid.
CONDENSED BALANCE SHEET DECEMBER 31,1894.

Capital s to ck ............. ...............................
First mortgage bonds................................
Cost of road and equipment........ ............
Sinking fund aceouut.................................
Sinking fund investment account_____
Cash...... . ...............................................
Material and supplies............. . . . .
Accrued interest and coupons uopaid...
Approved vouchers....... ........................
Betterments..................................
Corporations and individuals...............
Sundry accounts................ ..................
Invested surplus............. *.............. .......
Storks and bouds...... .................................
Undivided profits.......................................

,----United Stales Currency.— .
. $3,uoO,ooO 00

1,660,00o 00
$4,731,179 59

200,685 89
. 184,000 00

14,960 84 
20,803 89

8,960 00 
47,063 62 

123,441 75
105,428 25

12,302 41 
225,000 00

258,763 33
37,682 23

$5,315,135 90 $5,315,135 90 
C. J. N o u r s e , J k., S e c r e ta r y  a n d  A u d ito r .

The committee recommended that $1,476,000 of the above- 
described $1,660,000 first m rrtgage 6 Der cent coupon gold 
bonds of 1910, included in Nos. 1 to 1,660 inclusive, and regis
tered bonds into wbicn said coupon bonds may be converted, 
be admitted to the list; $184,000 of the original issue of bonds 
have been retired by action of the sinking fund.

Adopted by Governing Committee March 13, 1895.

—Messrs. J. P. Morgan & Co. and August Bilmont & Go. 
announce that they are now prepared to exchange theirfull- 
paid allotment certifioa es for the definitive (Juiced States 4 
per cent bonds of 1935 uoon presentation of the former at the 
office of J. P. Morgan & Co. Coupon bonds of $1,000 each 
can he delivered at ©nee if desired. Holders desiring regis
tered or coupon bonds of smaller denominations must deposit 
their allotment certificates with them to be forwarded to 
Washington. They must also furnish particulars as to the 
denominations required, and in case of registered bonds the 
names in which the same are to be issued. Bonds in coupon 
or registered form will be delivered at any Sub Treasury iu 
the United States without expense at r quest of the depositor.

—-Statements of the Fourth National and Continental Na
tional banks will be fouud in our advertising columns.

—Corporations desiring bonds of suretyship shoul i examine 
the 23d annual statement of the Guarantee Company of North 
America, published among our advertisements to day. This 
company, “ the original company in Araer ca,” confines its 
business strictly to issuing these oonds, and from this business 
alone, and “  not in any way by contributions from sharehold
ers,” it has accumulated a surplus of over one hundred per 
cent'for its shareholders. The resources for security of the in
sured amount to over a million dollars.

—The reorganization committee of the Distilling & Cattle 
Feeding Go. gives notice that the agreement or assent thereto 
must be signed and stock deposited with the Manhattan Trust 
Company on or before March 25. The first instalment of $L 
per share must be paid at the lime of deposit. Negoti»ble re
ceipts will be issued by the Trust Company and apelioaiion to 
list the same will be made to the New York Stock Exchange.
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$ixe ©m txm erctal j in x e s .
C O M M E R C I A L  E P I T O M E .

Fr id a y  N ig h t , March 15, 1895.
General business shows a steady tendency towards improve

ment. Buyers restrict orders somewhat closely to selections 
of staple lines of merchandise, but are taking larger quanti
ties than heretofore and requesting prompt shipments, fea
tures that are accepted as indicative of nearly exhausted sup
plies in hands of small dealers. Collections are in most in
stances reported as satisfactory. Speculation in leading com
modities has broadened and found special attraction in cotton 
and grain, the increase of investing demand serving as a 
stimulus to values. The Government report, estimating very 
light supplies of wheat and corn remaining in farmers’ hands 
has created greater confidence among holders of those grains, 
and at the close there is evidence of increased attention from 
exporters. Fall-sown grain has been subject to retarding 
weather, except in a few unimportant localities, and average 
condition is fairly well maintained.

The market for lard has been active and higher in response 
to stronger advices from the West, where “ shorts”  have 
been buying rather freely to cover contracts.

DAILY CLOSING PRICES OP LARD FUTURES.
Fr\ 

712 
7-22

m i  . 7 30
Pork has been in fairly good demand at advancing prices, 

closing firm at $13@$13 50 for mess, $13@$L5 50 for short 
clear and $12@$12 50 for family. Cut meats have had a 
limited call and prices have advanced, closing steady at 6® 
6J^c. for pickled bellies, 12@10 lbs. average, 5c. for pickled 
shoulders and 8@8%c. for pickled hams. Beef has been quiet 
and without change, closing at $7 50@$8 for mess, $8@$10 for 
packet, $9@$11 50 for family and $15@$18 for extra India 
mess. Beef hams have been steady, closing at $18. Tallow 
has advanced, closing firm at 4]^c. Lard stearine has been 
quoted nominally at 8%c. Oleo-stearine has been in light 
supply and prices have advanced, closing firm at 8@8J^c. 
Cotton-seed oil has been quiet but steady, closing at 32c. for 
prime crude and 28c. for prime yellow. Butter has been 
moderately active at about steady prices, closing at 8^@l9c. 
for creamery. Cheese has been" in fair request and steady, 
closing at 9(^120^ for State factorv full cream. Fresh eggs 
have further declined, closing at I4^c. for choice Western.

Coffee offered moderately and carefully, with fine grades 
quite scarce, but the high ruling plane of valuation serves as 
a check upon demand. Rio quoted at 16%c. for No. 7, good 
Cucuta 193^c. and staple Java 26d)263^c. Trading in options 
for fu'ure delivery has been moderate, but market kept well 
in hand by “  bull ” operators, and prices firm until the close, 
when appearances are easier.

The following were final asking prices :
March..............1525c.
April................ 15-OOo.
May................. 14 80c.

C O T T O N .
F r id a y  N ig h t , March 15, 1895.

Th e  Mo vem en t  o f  t h e  Cr o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 132.331 bales 
against 119,835 bales last week and 137,940 bales the previous 
week; making the total receipts since the 1st of Sept., 1894 
8.933,415 bales, against 5,373,309 bales for the same period of 
1893-4, showing an increase since Sep.l, 1894, of 1,613,106 bales.

Sat. Mon. Tues. IXed. Ihurs.M arch...., 6-97 6-95 7-00 7-10May......... 7-07 7 05 710 7-22July-------- ........ . . .o ........... . . . . . . . . 7-20 7-30

Sept................. 14-700.
Oct.................... 14-700.
Dec.................... 14-406.

I June................ 14-80o,
July.................. 14-8'0

I Aug.................. 14-75o ___________ _____
Raw sugars have received continued liberal attention at 

well sustained rates and importers succeed in disposing of 
supplies promptly. Centrifugal quoted at 3c. for 98-deg. test 
and Muscovado at 2 ll-16c. for 89-deg. test. Refined advanced 
a fraction, but at the higher cost demand became more care
ful; granulated quoted at 4%c. Other staple groceries sell
ing more freely at steady rate-«.

Business in the market for Kentucky tobacco has been quiet, 
but supplies have been limited and prie s well held. Sales, 
150 hhds., principally to shippers. Seed leaf tobacco has c m- 
tinued quiet, but prices have been without change and stead v. 
Sales for the week were 825 cases, as follows: Fifty cases 1892 
crop New England Havana, 16@35c.; 125 cases 1893 crop, 
New England Havana, 7@10c.; 200 cases 1893 crop, Pennsyl
vania Havana, 9^@ 10^c.; 200 cases 1892 croo, Wisconsin Ha
vana, ll@13c.; 100 cases 1892 erop, State Havana. 13c ; 100 
cases 1893 crop, Zimmer’s, 11c.; 50 cases 1893 crop, Dutch, 5@ 
i% c.; also 500 bales Havana, 65c.@$L 05, and 250 bales Su
matra, 4-5c.@$2 75 in bond.

The speculation in the market for Straits tin has been slow 
and pi ices have weakened a trifle, but the close was firm at 
1310c. Iogot copper has sold slowly and prices further de- 
dined, closing weak at 9'30c. for Lake. Lead has been quiet 
but steady, closing at 3*10c. for domestic. Spelter has been 
without change, closing at 3T2^o. Pig iron has been in 
mod* rate request and steady, closing at $9@$12 50.

Refined petroleum has advanced, closing at 6-85c. in bbls., 
4'35c. in bulk and 7"7uc, in cases; crude in bbls. has been un
changed, Washington closing at 7c. in bbls. and 4-50c. in 
bulk; naph'ha, 6 75c. Crud© certificates have advanced, c*os- 
ing at $ l 09^  bid Spirits turpentioe have also advanced, 
closing firm 363^® 37c, Rosins have been firmer but quiet, 
common to good strained $1 60®$1 65. Wool has been mod
erately active and steady. Hops have been dull and barely 
steady.

Receipts at— 1 Sat. 1 Mon. Tues. Wed. Thurs. I Fri. 1 Total.
Galveston...... 2,081 I 5,750 3,208 3,736 3,509 1,381 19,665Velasco, & o.... ........ — .. ........ . . . . . . .-•••• 3,214 3,214New Orleans.. 7,788 11,558 10,956 11,279 2,013 3,897 47,491
Mobile.............. 254 616 877 541 180 231 2,699
Florida............. gg2
Savannah........ 1,741 1,206 2,841 1,997 1,882 1,828 11,495

Brunsw’k,&c. ........ ........ ,.M.. . . . . . . 1,798 1,793Charleston....... 583 2,739 591 2,537 2,002 1,912 10,364
Pt. Royal, <feo. . . . . . . ...... . . . . . .

Wilmington.... 412 249 91 445 261 316 1,774
Wash’ton, &o. ........ . . . . . . ••••.. 5 5

Norfolk............. 8 x1 1,202 3,337 886 2,578 3,984 12,828
West Point... 300 746 479 58 551 606 2,740
N’port N., <fco. ........ ........ . . . . . . . . . . . . __ 473 473

New York........ 1,007 858 265 5fsn
Boston............. 1,077 1,637 972 1,694 1,791 1,917 9,088
Baltimore........ ........ ........ . . . . . . . . . . . . 2,396 2,396
Philadelphia &o 61 746 658 206 526 172 2,369
Tot’ls this week 16,145 27,307 24,275 23,929 15,293 25.432 132 381

The following shows the week’s total receipts, the total since
a n *  1 1 QQ* a n J  II____ i.__ l_ J . - _ i _ . l - i -  _ r  ,  . . .  ,

Receipts to 
March 15.

18^4-95. 1893-94.
This
Week.

Since Sep 
1, 1894.

This
Week.

Since Sep. 
1,1893.

Galveston... 19,665 1,553.221 6,034 950,586
Velasco, &o 3,214 61,259 1,147 34,080
New Orleans 47,491 2,264,451 32,221 1,696,031
Mobile.......... 2,699 220,053 2,536 184,761
Florida........ 252 19,318 ai 309
Savannah... 11,495 852,034 9,418 885,144

Br’ wiok,&c 1,798 142,773 1,119 68,863
Charleston.. 10,364 405,204 1,999 324,909
P.Royal,ix j 131,345 5 63,242

Wilmington.. 1,774 225,509 626 185,428
Wasn’n, &c 5 911 3 498

Norfolk....... 12,828 420,082 4,451 428,421
West Point 2,740 259,375 1,979 221,489
N’p’tN.,&o 473 36,367 427 50,583

New York... 3,730 117,153 1,758 68,218
Boston........ 9,088 76,564 567 85,364
Baltimore... 2,396 105,177 683 49,809
Philadel.,&o. 2,369 97,619 1,227 44,574

Totals....... 132,381 6,988,415 66,530 5,373,309

Stock.

1895.

110,552

382,066
25,158

62,533
6,341

56,766

17,998

45,227
11,657

851
192,923

27,000
23,513
17,010

1894.

56,560

253,812
30,903

69,377
457

41,102

14,028

50,222
4,640
2,253

264,086
10,000
26,049
11,640

979,625' 835,129
In order that comparison may be made with other years, we

Receipts at— 1895. 1894 1893. 1892. 1891. 1890.
Galves’n.&o. 22,879 7,181 8,541 10,826 9,474 4,997
New Orleans 47,491 32,221 16,838 42,787 32,365 12,994
Mobile........ 2,699 2,536 674 1,772 3,570 542
Savannah... 11,495 9,448 7,676 12,329 13,439 4,439
(Jhar’ton.&c. 10,364 2,004 1,221 4,359 8,355 1,151
Wilm’ton,&c 1,779 629 360 1,408 1,498 764
Norfolk....... 12,828 4,451 2,754 7,864 6,3 L4 1,903
W. Point,<feo. 3,213 2,406 1,115 4,294 5,571 2,645
All others... 19,633 5,654 8,752 6,547 12,089 9,107
Tot. this wk. 132, *81 66,530 47,931 92,186 92,675 38,547
Since Sept. 1 6988,415 5373,309 4451,897 6378,324 6102,187 5529,305

The exports for the week ending this evening reach a total 
of 83,734 bales, of which 42,903 were to Great Britain, 12,174 
to ranee and 27,6 )4 to the rest of the Continent. Below are

Export»
from—

Week Endino March 15. 
Exported to— From Sept. 1,1804 to Mch. 16 1895 

Exporte t to -
Great

Brit’n. France Conti
nent.

Total
Week.

Great
Britain. France Conti

nent. Total.
la lv e s to n .___ 1,43; 1,)3? 733,332'198,4e7 302,064 1,233,363
Velasco, A c.... 1.794 1,794 - 49,146 49,146
New O rleans.. 7,621 9,20S 1,492 18.321 673,572 390,989 508 504 l,573,0d5
Mobile A P en . 5,152 5,153 76,du2 20,391 96,996
Savannah ....... 4,900 4,900 63,132 21,317 883.299 475,748
Brunsw ick.. . 1,910 1,900 74,745 19 522 94,287
'h a r leston * ... 6,4 Bu 8,777 13,207 231,648 13,786 155.393 430.832
W ilm ington. 55,011 4,160 133,091 192,295
N orfolk ............
W est P oin t... 
N’p ’ t News, Ac 
New York.

500

300
13.181 1,018 2,326

500

300
16,523

131,097
70.871
30.019

320.554 28,100

2 ,353 
36,287

171 019

157,450
107.158
30,019

519.703
Boston..............
Baltimore.. . ..

6,* 81 
3,231 1,950

100
e,P28

6,591
12,009

174,1/6
75,742 3,530

1,677
97.203

175,853
176,475

Philadelp’a ICO 100 35 *33 12,199 47,432
Total.............. 43,808 12,174 27,654 83,734 2,745,767 1 «•

 1 a 1 w
 1 

I £
 

L<
oj 1,951,183 5,360,302

Pot*l 13Q0.9I, 31 ‘ 13 417 35,923 88,056 2,441 6*9 546 901 1,267 405 4 25N.995
* Including Port Royal
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert 6b Barrows, Produce Exchange Building,

March 15 at—
ON SHIPBOARD, NOT CLEARED—FOR

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast
wise. Total.

Few Orleans...
Galveston........
Savannah......
Charleston___
Mobile. . . . . . . . .

13,075
13,088
None.
1,000
3.000 

10,000
7,200
9.000

16,349
5,202
None.
None.
None.
None.

175
None.

35,105
11,167
3.000

15.000
5.000
5.000 
7,350

10.000

4,124
11,130
None.

600
None.
4,700
None.
None.

68,653
40,587

3.000 
16,600

8.000 
19,700 
14,725 
19,000

313,413
69,985
59,533
40,166
17,158
25,527

r;8.198
85,400Other port . . . .  

Total 1895... 56,363 21,726 91,622 20,554 190,265 789,360

Total 1894... 
Total 1893...

60,181
36,451

5,482
9,392

34,781
42,917

13,062
9,754

113,506
98,514

721,623
789,817

Speculation in cotton for future delivery at this market has 
been of an active and exciting character, with numerous and 
sharp fluctuations in value. The general tendency, however f 
was upward, stimulated by the assumption that the apparent 
magnitude of present crop will be greatly neutralized by de. 
crease in acreage devoted to next planting. The May option 
appears to have been brought under very close control and sold 
at relatively higher rates than later months. Saturday’s mar
ket developed an unexpected large and quick-covering de
mand, upon which prices were advanced 14 point*, closing 
firmly. On Monday there was less encouragement from 
abroad than had been calculated upon, and with buyers 
generally a trifle indifferent the line of value 
dropped 10@11 points, but closed steady. The covering 
demand was renewed Tuesday, accompanied by investing 
orders, which gave a fresh impetus to buoyancy &nd caused 
18 points advance, afterward slightly modified. On Wednes
day there was much irregularity with final results showing 
8@7 points decline, most marked in late months; but yester
day demand once more became vigorous and sent prices up 
7@10 points, easing off a fraction at the close. To-day there 
was another advance of 10 points, which led to some realiz
ing and slight reaction, with close feverish. Cotton on the 
spot quiet at 6 l-16c. for middling uplands.

The total sales for forward delivery for the week are 1,094 400 
bales. For immediate delivery the total sales foot up this week 
bales, 3,038 including —  for export, 2,038 for consumption 
—  for speculation and 1,000 on contract. The following ar 
the official quotations for each day of the past week— 
March 9 to March 15.

Rates on and off middling, as established Nov. 22, 1893, 
by the Revision Committee, at which grades other than 
middlirg may be delivered on contract:
F a ir ........................ ...........o. i x4 on. 

on. 
on. 
on. 
off. 
off. 

I off.

Middling Fair...................  7s
Strict Good Middling....... *3
Good Middling.................. *>1«
Strict Low Middling........  3ie
Low Middling..................  7ie
Striot Good Ordinary....... 13n

On this basis the prices for a few of the grades would be t s 
follows:

Good Ordinary.............c. I 1« ot
Good Middling Tinged... Even 
Strict Middling Stained.. 732 ofl
Middling Stained.............  7ie oft
Strict Low Mid. Stained.. 293a off 
Low Middling Stained... .  1 % off

UPLANDS.
Good Ordinary....................
Low Middling......................
Middling...............................
Good Middling...................
Middling Fair......................

Sat. ITIon Tues W ed T h , F it.
4l3i, 
51« 
5i5ie 6*4 
613le

413lfi
5*«
S »166*4
613i6

478
5 916
6
6 516678

47e59ie
6,
6016678

4 78
59la
6
651667s

ig w558
61ie63s
6lBie

GULF.
Good Ordinary....................
Low Middling.....................
M iddling..................................
Good Middling...................
Middling Fair......................

Sat. M on Tues W ed T b . Fri

51ie5%
63]861«
71!«

51ie5%
63i«ßifl
71!«

518 
513ie 
614 89,6
718

518
513le
6 1 4

6 ?1«718

51«
51316
6 1 4
691(
718

53, (
5 78
6 * 185873la

STAINED.
Low Middling.............................
Middling.................................... .
Strict Middling..........................
Good Middling Tinged— -----

Sat. M oil Tues W ed  T b . Fri
49,e
Öl«5233i
51*1«

49ie
51«523J2
515,6

45s
5916
59532
6

45s
5»16
52532
6

45a 
59,, 
525,52 
6

55g
5273i
6I18

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

-each -day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed od 
same days.

Sat’day. 
Monday 
Tuesday

Total

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT,
Sales of 
Futures.Ex

port.
Oon-

sump.
Spec- 

id't’it
Con
tract. Total.

Quiet at % adv,. . . . . 725 900 1,625
155,700
177,200

Steady a t t a c h ....
105 ioo 205

201,000
205,300

1,150 1,150 182,200
Quietat lie adv. .... 58 .... 58 173,000

— 2,038 .... 1,000 3,038 1,194.400

L’an d ales and PRICKS of FUTURES are shown by the 
¿lowing comprehensive table.
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m Ü10 CR OrCJX0 CJ» CnCJOCR CRCRO CR CRCRO CR CROCR
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to
w w  Si

too«w  5
CO CD 9 ( ¿ I P  A (¿ob A eèoô A -à-à a
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to
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01
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* Includes sales iu September, for September, 28,100; September 

October, for October. 229,600; Septemoer-November, for November-* 
413,600; September-December, for December. 1,162,00 ; September- 
January, for January, 3,175,3 J*; September-February, for February, 
90l.90i»*¡¡Tip \ye have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “  Aver. The 
average for each month for the week is also given at bottom of table.

fltgf* For exchanges see page 487.
T h e  V isib le  Su p p l y  o f  Cotton  to-night, as made up by cable 

and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down
o Thursday evening. But to make the totals the complete 

figures for to-night (Mch. 15), we add the item of exports from 
the United States, including in it the exports of Friday onl*.
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1895. 1894. 1893. 1892

Stock at Liverpool........ balea. 1,834,000 1,825,000 1,654,0001,735,000
Stock at London..................... 6,000 7,000 5,000 8,000

Total Great Britain stock. 1,840,000 1,832,000 1,659,000 1,743,000
Stock at Hamburg....................  30,000 24,000 14,000 2,900
Stook at Bremen.......................  354,000 215,000 163,000 154,000
Stock at Amsterdam...............  20,000 17,000 16,000 25,000
Stook at R otterdam ...............  200 200 200 300
Stock at Antwerp....................  10,000 19,000 7,000 5,000
Stook at Havre..........................  518,000 470,000 426,000 378,000
Stook at Marseilles...............   5,000 7,000 10,000 9,000
Stock at Barcelona.......... 93,000 74,000 95,000 90,000
Stook at Genoa..........................  35,000 19,000 16,000 15,000
Stock at Trieste.......................  14,000 19,000 12,000 14,000

Total Continental stocks.. 1,079,200 864,200 " 759,200 693,200
Total European stocks. . . .  2,919,200 2,696,200 2,418,200 2,436,200

India cotton afloat for Europe. 55,000 153,000 103,000 107,000
Amer, cott’nafloat for Europe. 341,000 276,000 210,000 338,000
Egypt,Brazil,&e.,afltforE’r’pe 41,000 51,000 35,000 42,000
Stock in United States ports.. 979,625 835,129 888,3311,177,305
Stock in U. 8. interior towns.. 353,976 304,814 409,462 453,893
United States exports to-day. 11,427 14,777 8,837 18,141

Total visible supply.......... 4,701,228 4,330,920 4,072,830 4,572,539
Of the above, totals of American and other descriptions are as follows:
Ltverpool stook............. bales. 1,697,000 1,534,000 1,411,0001,487,000
Continental stocks...............   999,000 752,000 654,000 576,000
American afloat for Europe... 341,000 276,000 210,000 338,000
United States s tock ................ 979,625 835,129 888,3311,177,305
United States interior stocks.. 353,976 304,814 409,462 453,893 
United States exports to-day. 11,427 14,777 8,837 18,141

Total American..................  4,382,028 3,716,720 3,581,630 4,050,339
East Indian, Brazil, &c. —

Liverpool stock......................... 137,000 291,000 243,000 248,000
London stock............................ 6,000 7,000 5,000 8,000
Continental stocks...................  80,200 112,200 105,200 117,200
India afloat for Europe... . . . . .  55,000 153,000 103,000 107,000
Egypt, Brazil, &c., afloat........  41,000 51,000 35,000 42,000

Total East India, &o..........  319,200 614,200 491,200 522,200
Total American.................. 4,382,028 3,716,720 3,581,630 4,050,339
Total visible supply..........

Middling Upland, Liverpool.. 
Middling Upland, New York.. 
Egypt Good Brown, Liverpool 
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool..........
Tinnevelly Good, Liverpool..

4,701,228 4,330,920 4,072,830 4,572,53933lsd. 
61 ice. 
5l4d. 
5 *ad. 

33jed. 
3%d.

4!sd. 
7*ao. 

* ¿^d. 
5i3lfd. 

43sd. 
4310d.

4i5l6d.
71BieC.

5®sd.
6%d.
5:43d.

5 ii6d.

30ied.
613,g0.

4*8d7*sd.
3iad.

39ied.
SW“ The imports into Continental ports the past week have 

been 8 8 ,0 0 0  bales.
The above figures indicate an increase in the cotton in sight 

to-night of 370,808 bales as compared with the same date 
of 1894, an increase of 628,398 bales over the corresponding 
date of 1893 and a gain of 133.689 bales over 1893,

A t th e  In te r io r  T o w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-94—is set out in detail below.
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* Louisville figures “ net”  in both years, 
t This year’s figures estimated, 
i Last year’s figures revised.
The above totals show that the interior stocks have decreased 

during the week 34,884 bales and are now 49,163 bales more 
than at same period last year. The receipts at all the towns 
have been 43,697 bales more than same week last year and since 
8 ept, 1 are 1,675,837 bales more than for same time in 1898-94

(Quotation s  f o r  Mid d lin g  (Jotton  a t  Ot h e r  Ma r k e t s .—  
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of the week *

Week ending 
March 15.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
Satur. Mon. Tues. Wednes. Thurs. Fri.

Galveston... 5510 57ie 57i0 5ia 5916 5»i6New Orleans 5*18 5Bia 57i0 5718 5ia 5916Mobile......... 514 514 514 533 57ia 51»Savannah... 5̂ 18 5*18 5916 513 5916 5*8Charleston.. 514 5&ifi 53s 538 5ia 5iaWilmington. 514 514 514 514 514 53a
Norfolk...... 5°10 53s 53a 5ia 513 5916B jston ....... 51310 51*18 51*18 6 6 6
Baltimore... 534 534 578 578 578 6
Philadelphia 618 6H 614 6*18 6*18 63s
Augusta. . . . 5ifl 5718 5ifl 513 5*8 5%Memphis.... 514 514 514 5*16 5*16 53s
8t. Louis. . . . 56i8 5*18 5*18 S7,« 57i0 57ieH ouston.... 514 530 5*8 57,6 5iaCincinnati.. 5i0 ÖL} 5>fl 5ia 5*8 5*8Louisville... 53s 538 533 530 5*8 5*8

The closing quotations to-da.v (Friday) at other important 
Southern markets were as follows.
Atlanta..........
Columbus, Ga. 
Columbus, Miss 
Eufaula..........

Little R ook.... 5 
Montgomery... 5
Nashville. . . . . .  51«
Natohez......... 5&ie

N ew berry......
Raleigh. . . . . . . .
Selm a.............
Shreveport,....

a5145%
5*1«

R eceipts  from  th e  P la n tatio n s .—The following table 
indicates the actual movement each week from the plantations. 
rhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. St’k at Interior Towns. Rec'vts from Plant’ns.
1893. 1894. 1895. 1893. 1894. 1895. 1893. 1894. 1895.

Feb. 8 ....... 81,163 100,560 155,098 448,157 390.917 466,453 79,586 84,537 131,750
“  15 .. 68,920 71.627 132.989 441.594 370,763 442,289 62,357 57,473 108,825
“  22. .. 65,496 82.891 91,807 438,894 363,821 422,762 62,796 69,949 72,280

M ch. 1 ....... 65,041 67.858 137,940 433,078 347,040 402,728 59,225 51,07 7,117,906
* 8 ....... 55,575 70.051 119.835 419,038 322,111 388,880 41,535 45,122 105,967

15....... 47.931 66.530 132.381,409,462 '304,814 352,976 38,355 49,233 97,497

The above statement shows: 1 .—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,385,056 bales; in 
1893-94 were 5,601,957 bales; in 1893-93 were 4,733,735 bales.

3.—That although the receipts at the outports the past week 
were 133,331 bales, the actual movement from plantations was 
only 97,497 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 49,333 bales and for 1893 they were 
33,355 bales.

Ov e r la n d  Movem ent f o r  th e  W e e k  a n d  since  Se p t . 1 .—  
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 15 
and since Sept. 1 in the last two years are as follows:

March 15.
1894-95. 1893-94

Week. Since 
Sept. 1. Week. Sines 

Sept. 1.
Shipped—

Via St. Louis...............................
Via Cairo......................................
Via Hannibal...............................
Via Evansville.—. ......................
Via Louisville.... . . . . . .  ............
Via Cincinnati.............................
Via other routes, <feo...................

Total gross overland .............
Deduct shipments—

Overland to N. Y ., Boston, &e..
Between interior towns ............
Inland, <feo.,from South............

Total to be deducted...............
Leaving total net overland*..

18,625
5,034

195
2,598
5,153
1,109

772,732
290,997

545
3,149

149,356
142,270
115,885

f6,996
2,779

17
2,462

751
1,538

519,362
204,599

13,476
6,836

82,609
89,599

107,705
32,714
17,583

619
1,519

1,474,934
396,513

24,061
55,953

14,543
4,235

365
1,352

1,024,186
247,965

21,379
76,935

19,721 476,527 5,952 346,279
12,993 998,407 8,591 677,907

* Including movement by rail to Canada. t Revised.
The foregoing shows that the week’s net overland movement 

this year has been 13,993 bales, against 8,591 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 330,500 bales.

In Sight and Spinners’ 
Takings.

1894-95. 1893-94

Week. Since 
Sept. 1. Week. Sines 

Sept. 1.
Receipts at ports to Mch. 15........
Net oveiland to Mch. 15...............
Southern consumption to Mch.15

Total marketed........................
Interior stocks in excess..............

Came into sight during week. 
Total in sight Mch. 15............

North’n spinners tak’gs to Mch.15

132,381
12,993
16,000

6,988,415
998,407
486,000

66,530
8,591

15,000
5,373,309

677,907
461,000

161,374
*34,884

8,472,822
296,611

90,121
*17,297

6,512,216 
228,648

126,490
8,769,463

72,824
6,740,864

27,794 1,748,021 15,556 1.184,675
* Decrease during week.
It will be seen by the above that there has come into sight 

during the week 136,490 bales, against 73,834 bales for the 
same week of 1894, and that the increase in ■> mount in sight 
to-night as compared with last year is 3,038,599 balef.
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W e a th e r  R eports b y  Te l e g r a p h .— Our telegraphic re
ports this evening indicate that the weather has been unfavor
able over a large portion of the South during the week. The 
rainfall has been heavy at many points in the Atlantic and 
Gulf States and in some districts elsewhere, interfering with 
farm work, which is already late ; and the colder weather at 
the close of the week has retarded operations in the South- 
west.

Galveston, lexas.—We have had light rain on one day dur
ing the week, the precipitation being one hundredth of an 
inch. The thermometer has averaged 62, the highest being 
70 and the lowest 55.

Palestine, Texas,—Rain has fallen on four days of the 
week, the precipitation reaching ninety-nine hundredths of 
an inch. The thermometer has averaged 60, ranging from 41

Huntsville, Texas.—We have had rain on two days of the 
week, the precipitation reaching twenty-five hundredths of 
an inch. The thermometer has averaged 60, the highest be
ing 80 and the lowest 40.

Dallas, Texas.—The cold weather over northern and cen
tral Texas at tbe close of the week will have a tendency to 
retard farm work to some extent. The warm weather dur
ing the past two weeks has started grass to growing over the 
southern portions of the State, and pastures are beginning 
to look green. Early-planted vegetation is coming up nicely 
over the coist district. We have had rain on three days dur
ing the week, the precipitation reaching seventv-hundredths 
of an inch. The thermometer has ranged from 23 to 74, aver
aging 48.

San Antonio, Texas.—W e  have had rain on one day of the 
week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 61, the highest being 80 and 
the lowest 42. , . ,, L ,,

Luting, Texas.—It has rained on one day of the week, tne 
precipitation reaching fifteen hundredths of an inch. The 
thermometer has averaged 60, ranging from 40 to 81.

Columbia, Texas.—Rain has fallen on one day of the week, 
to the extent of fifteen hundredths of an inch. The ther
mometer has ranged from 45 to 81, averaging 63.

Cuero, Texas.—There has been rain on two days of the past 
week, the precipitation reaching thirty hundredths of an inch. 
Average thermometer 59, highest 80 and lowest 38.

Brenham, Texas.—We have had rain on three days during 
the week, the precipitation being one inch and thirty hun
dredths. The thermometer has averaged 65, the highest be
ing 84 and the lowest 46.
'"'Belton, Texas.—There has been rain on two days of the 
past week, the rainfall being thirty hundredth* of an inch. 
The thermometer has averaged 58, ranging from 33 to 78.

Fort Worth, lexas.—W e  have had rain on two days during 
the week, the precipitation reaching eight hundredths of an 
inch. The thermometer has ranged from 31 to 74, averaging
52. .................

Weatherford, Texas.—W e  have had light rain on one day 
of the past week, the rainfall reaching two hundredths of an 
inch. Average thermometer 52, highest 76 and lowest 30.

New Orleans, Louisiana —It has rained on five days of the 
week, the precipitation being one inch and eight hundredths. 
The thermometer has averaged 68.

Shreveport, Louisiana.—There has been rain on five days of 
the past week, the rainfall being two inches and sixty-nine 
hundredths. The thermometer has averaged 60, ranging from
41 to 79. _ .

Columbus, Mississippi— There has been ram on five days of 
the week, to the extent of two inches and thirty-seven hun
dredths. The thermometer has ranged from 40 to 80, averag-

%Utle Rock, Arkansas.—It has rained on five days of the 
week, the precipitation reaching one inch and thirty-two hun
dredths. The thermometer has averaged 50, ranging from 33 
to 64.

Helena, Arkansas—The weather has been too wet to permit 
of plowing. Farm work is from two to three weeks late. 
Rain has fallen on four days of the week to the extent of 
three inches and sixteen hundredths, and it is raicing to-day. 
The thermometer has ranged from 30 to 70, averaging 51.

Memphis, Tennessee.—There has been rain on five days dur
ing the week, the rainfall reaching one inch and eightv-six 
hundredths. It is now cloudy. Average thermometer 
5 2 '2 , highest 65 3 and lowest 32.

Meridian Mississippi.—Rain has fallen daily during the 
past week. Planting is delayed, as but little plowing has 
yet been don*“. Work is fully a month later than last year. 

Leland, Mississippi.—Telegram not received.
Nashville, Tennessee.—The week’s rainfall has been ninety- 

five hundredths of an inch. The thermometer has averaged 
50 the highest b ing 65 and the lowest 26.

Mobile, Alabama.—There has been rain during the week to 
the extent or three inches and ninety five hundred hs on five 
days. The thermometer has averaged 61, ranging from 41 to 
76.Montgomery, Alabama.—Rain has fallen on five days of the 
week .’ the precipitation being four inches and seventy-three 
hundredths. Cnur sday’srtinfall was very heavy. . There has 
been entirely too much rain, retarding farm opera'ions, which 
are already Very backward. Lands have been badly washed 
and an overflo v of the rivers seem* now unavoidable. Thethermometer has ranged from 50 to 70 averaging 60

Selma, Alabama.—The week’s rainfall has been three inches

and fifty-nine hundredths of an inch, on four days. Average 
thermometer 57, highest 80, lowest 35.

Madison, Florida.—We have had rain on five days during 
the week, the precipitation reaching six inches and ten hun
dredths. About the same area as last year is being prepared 
for cotton. The thermometer has averaged 60, the highest 
being 70 and the lowest 51,

Columbus, Georgia.— The week’s rainfall has been eight 
inches and thirtv-six hundredths, on three days. The ther
mometer has averaged 55, ranging from 34 to 68.

Augusta, Georgia.—There has been rain on five days, the 
precipitation reaching four inches and seventy-two hun
dredths. Average thermometer 53, highest 70 and lowest 34.

Savannah, Georgia.—We have had rain on five days of the 
week, the precipitation reaching four inches and fifty-eight 
hundredths. The thermometer has ranged from 40 to 72, 
averaging 57.

Albany, Georgia.—There has been rain on five days of the 
week, to the extent of two inches an I ninety-eight hun
dredths. No farm work done the past week. The thermom
eter has averaged 54, the highest being 70 and the lowest 39.

Charleston, South Carolina.—it has rained on five days of 
the week, the rainfall reacbiog three inches and twenty-four 
hundredths. The thermometer has averaged 55, ranging from 
42 to 65.

Stateburg, South Carolina.—W e  have had rain on five days 
of the week, the precipitation reaching two inches and eighty- 
two hundredths. Farm work has been retarded by the rain. 
The thermometer has ranged from 35 to 67, averaging 53'6.

Wilson, North Carolina.—The week’s rainfall has been two 
inches and fourteen hundredths on three days. Farm work 
is very backward. Average thermometer 51, highest 70 and 
lowest 36.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 14, 1895, and March 15, 1894.

Hew Orleans........... Above low-water mark.
Memphis.................................... Above zero of gauge.
Nashville............g....... Above zero of gauge.
Shreveport .................. Below zero of gauge.
Vioksburg................... .Above zero of gauge.

Mch. 14, ’95 Mch 15. ’94.
Feet.

4'7
197
16- 3 

5 '4
17- 3

Feet. 
12-1 
24-5 
10-1 
16 1 
31-7

Jute Butts, Bagging, &c .—There has been little or no 
demand for jute bagging during the week under review, and 
prices are nominal at A% i. for lbs., 4J^c. for 2 lbs. and 
4%c. for standard grades in a jobbiug way. Car-load lots of 
standard brands are quoted at 4!^c. for 1% lbs., 4?£i. for 2 
lbs. and 5c. for ty i  lbs. f. o. b. at New York. Jute butts 
continue dull at 1 l- i6c. for paper quality on the spot.

India Cotton Movement From all Ports.—The receipts 
and shipments of cotton at Bombay have been as follows tor 
the week and year, bringing the figures down to March 14.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

f  tar
Shipments this week. Shipment» since Sept. 1. Receipt»

Great
BriVn.

Conti
nent, Total. Great

Britain
Conti
nent. Total. Thi» 

Week.
Since 

Sept. 1.

’ 94-5
’93-4
92-3

‘91-2

1,000
4.000
5.000

2.000
7.000 

30,000
5.000

3.000
7.000

34.000
10.000

3,000
28,000
14.000
20.000

109.000
287.000 
•¿89,000
196.000

112.000
315.000
303.000
216.000

31.000 
66.00“
39.000
57.000

501.000 
834.00©
669.000
622.000

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
8 5  ooO bales and a decrease in shipments of 4,00C bale*, and 
the shipments since Sept. 1 show a decrease of 203,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
tne last reported week and since the 1st of September, r two 
yeais. has been as follows. “ Other ports”  cover Ceylon, 
futicorin. Kurrachee and Ooconada.

Galeotta -  
i894-i'5... 
1893-94... 

Madras 
1894 95... 
1893-94... 

All others - 
1894 95...
1893- 94...

Total all
1894- 9 1... 
1893-95

Shipment» for the week.

Great
Britain.

Conti
nent. Total.

3.000
1.000 6,000

3.000
7.000

........

3.000
1.00 ) 6,000

3.000
7.000

Shipment» tince Sept

Britain. Continent. Total.

8,000
7,000

13.000
23.000
14.000
22.000

» 9,000
19.000
10.000
16,000
27.000
30.000

17.000
26.000
23.000
39.000
41.000
52.000

35.000
52.000 I

46.000
65.000 1

81,000
117,000

8XPORT8 TO EUROPE FROM ALL INDIA.

Shipment» 
ia all Europe 

from—

1894-95. 1893-94. 1892-93

Thit
week.

Since 
Sept. 1.

Thit
week.

Since 
Sept. 1.

Thi»
week.

Since 
Sept. 1.

iombay...........
Ulotherports.

3,000
3,000

112,000
81,000

7.000
7.000

315.000
117.000

34,000
1,000

303,000
89,000

T ota l...... 6,000 193,000 14,000 432,000 35,000 392,000

\ L E X A N D R 1A  CiEUKIFTb AN D  O t n m e . i ' i i n , —  i m u u j u
ments we have made with Messrs. Davies, Benacni«  ’ of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.
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Alexandria, Egypt, 

March 13. 1894-95. 1893-94. 1892-93.
Receipts (cantars*).... 

This week.... 
Since 8ept.l.

75,000
4,325,000

110,000
4,371,000 32,000

4,992,000
This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

■xports (bales)—
To Liverpool............
To Continent....... .... 7,000

11,000
226,000
255,000

6,000
15,000

257.000
193.000 11,000

240.000
231.000

Total Europe........ 18,000 481,000 21,000 450,000 11,000 471.000

_ .Th*3 statement shows that the receipts for the week ending 
Mch. 18 were 75,000 cantars and the shipments to all Bitrope 
18,000 baleB.

Ma n ch ester  M a r k e t .— Our report received by cable to
night from Manchester states that the market is firm for both 
jRrns sheetings, in consequence of Liverpool news. We give 
the prices fo r  to day below and leave those for previous 
weeks of this and last year for comparison:

1895. 1894.

8 2 s Oop. 
Twist.

8*4 lbs. 
Shirtings.

— n *

Oott'n
Mid.
TTpldt

32s Oop. 
Twist.

8*4 lbs. 
Shirtings.

Oou ». 
Mid 
Upln

Feb. 8 
“  15 
“  22 

Moh.l 
“  8 
“  15

d. a. 
47s
478 ® 5^  
478 ®5®8 
41*18® 5 *a 
47s ®5!a 
5 ®5*8

s u. s. a. 
3 11 ®5 11 
3 10ifl®6 0 
3 1013 06 0 
3 10 » 5  11 
3 101306 0 
3 11 ®6 1

d.
3
3
3I33
3
3 lie
3316

d. d. 
6I3 « 71« 
67i8 ®7l8 
6*8 ®7ie 
6*8 ®7i8 
613 ®7i* 
6*8 ®7q

9. d. s. t?
5 6 ®7 4is 
5 4<497 4 
5 3is »7  3 
5 313 ®7 3 
5 3 ®7 2 
5 3 ®7 113

d
414
414
4*16
4*18
4*164ig

/_S-EA I sla n d  Cotton  Mo vem en t .— We have received this 
(Friday) evening by telegraph from the various ports tb© 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (March 15) and since 
Sept, 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows.

Receipts to March 15.

(Savannah..........
Charleston......
Florida, <feo........

Total.

1894-95. 1893-94. Stock.
This

week.
Since 

Sept. 1.
This

week.
Since 

Sept. 1. 1895. 1894.
230 63,416

5,179
5,139

164
59

53,542
2,128
3,411

3,706
293
755

6,761
803

2,120
230 73,734 223 59,081 4,754 9,684

, wroa ouurng wiie evening reacn a total
of 518 bales, of which 318 bales were to Great Britain, 100 
to France and 100 to Reval, and the amount forwarded to 
Northern mills has been 416 bales. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94.

Exports 
from—

Week Ending Mch.\b. Since Sept. 1,1894. North'n Mills.
Great

Bril’n.
Fr'nce

dc. Total. Great
Brit’n.

Fr'nce
die. Total. Week. Since 

Sept. 1.
Savannah... 
Gharl’t’n,&c 
Florida, «fee.

100 100 18,085
2,913

765
3,906
6,507

2,208
53

2] 763

20,293
2,966

765
6,669
6,507

416 27,554
1.340
4,172New York..

Boston........
Baltimore..

Total........

'*318
100 100

318
........ ........

318 200 518 32,176 5,024 37,200 416 33,066
Total 1893-4 337 61 398 29,028 3,625 32,653 527 18,506

A  considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimoi i Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, «fee. The details of the 
8hipm6iits of Sea Island cotton for the week will be found 
under the head “  Shipping News,” on a subsequent page.

Quotations March 15 at Savannah, for Floridas, common, 
8c.; medium fine, UJ£c.; choice, 15^c.

Charleston, Carolinas, medium fine, 22c. to 24c.: fine, 28c.: 
extra fine, 30c. to 35c.

E x c h a n g e s .—The following exchanges have been made 
during the week:
Even 500 May for June.
•06 pd. to exch. 300 May for Aug. 
•07 pd. to exch. 5,700 Vt*y for Aug. 
•07 pd. toexoh. 3,300 J’ ne for Aug. 
•11 pd. to exoh. 1,500 Meh. for Aug. 
*04 pd. to exoh. 100 July for Aug. 
•16 pd. to exeh. 1,300 May for Oct. 
•17 pd. to exoh. 400 May for Oot. 
•27 pd. to exoh. 1,000 Apr. for Deo. 
•01 pd. to exoh. 1,900 J’ne for May. 
•05 pd. to exoh. 2,500 May for Aug. 
•09 pd. to exch. 2,000 May forSept. 
•13 pd. to exoh. 1,100 May for Oct. 
•17 pd. to exoh. 1.000 Ma for Nov. 
•03 pd. to exoh. 600 June for May. 
•04 pd. to exeh. 900 June for May

•19 pd. to exoh. 2,200 May for Deo. 
•08 pd. to exch. 1,500 May for Oek. 
•05 pd. to exoh. 1,600 J’ne for May. 
•18 pd. toexoh. 1,100 May for Deo. 
•05 pd. to exoh. 500 Apr. for May. 
•03 pd, to exch. 300 July for Aug. 
•13 pd. to exoh. 5 )0 Apr. for ooi. 
•02 pd. to exoh. 200 May for Aug. 
13 pd. to exoh. 2.000 J’ne for Oot. 
•03 pd. to exoh. 200 June for May. 
•13 pd. to exoh. 700 June for Oot. 
*03 pd. to exch. 200 Moh. for May. 
*04 pd. to exoh. 200 May for Aug. 
•04 pd. to exoh. 1,000 Apr. for July. 
•05 pd. to exoh. 1,000 May for Aug.

C o m p a r a t iv e  F o r t  R e c e ip t s  a n d  D a il y  C r o p  Mo v e m e n t . 
—-A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on tbe 
same day of the month. W e have consequently added to our 
other standing tables a daily and monthly statement, that 
*he reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since September 1, 1894, and in 
previous years, have been as follows:

Monthly
Receipts.

Tear B eginning September 1 .
1894.
518,762

1,622,664
1,607,662
1,497,560

938,197
533,398

Total...16,718 243 
Fero’tageof tot. port 

receipts Feb. 28..

1893. 1892. 1891. 1890. 1889.
377,408

1,311,269
1,272,776
1,239,738

687,028
330,504

405,355
1,135,473
1,125,855

930,029
436,457
291,648

676,823
1,532,426
1,376,909
1,215,144

665,162
658,855

732,2361 
1,365,231 
1,145,416 
L,195,063 

859,979 
535,273

561,710
1,325,358
1,257,520
1,116,928

700,900
410,044

5,218.723 4,324,817 6,125,319 5,833,198 5,372,469

87*23 84*40 85*58 83-41 91-43
This statement shows that up to February 28 the receipt® 

at the ports this year were 1,499,520 bales more than in 
1893 and 2,393,426 bales greater than in 1892. By adding to 
the totals to Feb. 29 tbe daily receipts since that time we 
shall be able to reacn an exact comparison of the movement 
for the different years.

1894-95. 1893-94. 1892 93. 1891-92. 1890-91. 1889-90,
To. Fb. 29 6,718,243 5,218,723 4,324,817 6,125,319 5,833,198) 5,372,469
M oh .l.... 17,956 9,022 7,590 17,039 S. 11,489
“  2 .. . . 20,663 8,983 7,591 13,739 17,226 S.
«  3 .. . . S. 8,185 8,393 13,685 24,354 7,417
“  4 .. . . 21,281 S. 7,114 22,960 12,106 7,487
“  5 . . . . 28,062 13,150 S. 16,828 16,296 12,981
“ 6..... 15,086 12,043 11,224 S. 18,7913 5,401
“  7 .. . . 15,408 12,004 9,502 17,913 13.T60 18,779
*• 8 .. . . 19,335 7,624 9,347 23,451 8. 5,520
“  9 .. . . 16,145 17.045 9,055 12.215 16,540 S.
“  1 0 .... S. 8,349 9,333 9,856 22,066 9,286
«  1 1 .... 27,307 8. 7,160 13,133 11,257 7,577
“  1 2 .... 24,275 14,550 S. 16,002 10,629 10,760
“  1 3 .... 23,929 14.214 6,176 S. 13,289 6,384
“  1 4 .... 15,293 9,695 10,940 16,775 13,487 15,208
“  1 5 .... 25,432 7,730 6,908 23,833 S. 5,120
T ota l. . 6,988,415 5,361,817 4,435,150 6,342,748 6,022,999 5,495,878

Percentage o f total
port reo’pts Mch. 15 89-62 86-56 88*63 I 8e-14 93-53
This stacem^nt snows chat ehe receipts since Sept. 1 up t*

were to the same day of the month in 1893. We add to 
the table the percentages of total port receipts which had 
been received to March 15 in each o f the years named.

Th e  E x p o r t s  o f  C otton  from  New York this week show a 
decrease compared with last week, the total reaching 16,523 
bales, against 16,675 bales last week. Below we give our 
usual table, showing the exports o f cotton from New York, 
and the direction, for each o f the last four weeks; also the 
total exports and direction since Sept. 1,1894, and in the last 
column the total for the same period o f the previous year.

BXPORT8OF COTTON (BALES) PROM NEW YORK SINCE SEPT. I , 1894.

Exported to— Feb.
22.

Week Ending- 
March March

l i  j 8.
March

15.

Total 
since 

Sept. 1.

Same
period

previous
year.

Liverpool.................. 9,416 9,141 3,520 10,813 243,384 251,975Other British ports.. 2,166 898 2,570 2,368 77,170 80,404
Tot. to Gt . Brit’n. 11,582 10,039 6,090 13,181 320,554 332,379

Havre......................... 1,612 549 1,162 707 27,391 13,840
Other French ports.. ...... ...... ...... 309 709 6

Total French. . . . 1,612 549 1,162 1,016 28,100 13,846
Bremen............. 2,115 83 2,390 820 35,339 33,896
Hamburg................... 1,053 1,347 2,800 391 34,211 14,361
Other ports................ 748 789 1,241 315 47,568 70,132

Tot.to No. Europe 3,916 2,219 6,431 1,526 117,118 113,389
Spain, Italy, &o........ 800 4,806 2,992 800 53,057 27,389
All other.................... 250 ...... ........ ........ 874 1,440

Total Spain , &o . . 1,050 4,806 2,992 800 53,931 28,829
Grand Total. . . . 18,160 17,613 16,675 16.523 519,703 493,443

T h e  F o l l o w in g  a r e  t h e  G ro ss  R e c e ip t s  o f  c o t t o n  at 
New York, Boston, Philadelphia and Baltimore for  the past 
week, and since September 1, 1894.

R e c e i p t s
n e w  Y o r k . BOSTON. Ph il a d e l p h ’a BALTIMORE.

This S i n c e This Sines This S i n c e This S i n e s
w e e k . Sept. 1 . w e e k . Sept. 1 . w e e k . S e p t .l . w e e k . Sspt. l .

N. Orleans... 13,330 374.334 •»•••• ......
8,863 209,910 7,041 ........8ava n n ah ... 3,048 202,958 1,114 70,803 7,177 3,990 75,692

F lorid a ......... 253 10,988 • ass • .....
907 48,221 250 2,138

N o. Carolina 839 14,381
V irg in ia . . . . 1,798 66,098 34,637 669 3,000 74,729

3,189 313,769 7,877
Tenn., Ac... 3,730 117.153 7,008 67,476 6,713 95,250 1,492 102,781
Foreign........ 76 8,690 1,874 27,885 ......... .

Total......... 32,843 1,052,733 13,185 521,611 6,963 113,111 8,482 253,202
Last year.... 20,8631 892,637 6,034 425,033 1,560 59,874 6,102 190,46»
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Sh ippin g  Ne w s .—The exports o f  cotton  from  the United 
States the past w eek , as per latest m ail returns, have reached 
180,533 bales. So fa r  as the Southern ports are con cerned , these 
w e  the same exports reported b y  telegraph and published in 
the Ch ron icle  last Friday. W ith  regard to  N ew  Y ork  we 
include the m anifests o f  a ll vessels cleared up to  Thursday.

Total bales.
New  York—To Liverpool, per steamers Anrania, 1,652.—  , n o . „

Bovic, 7,183__ Powhatan, 1,978...........................................
To Hul), per steamer Colorado, 2,368................ ................  ¿,Job
To Havre, per steamer La Bretagne, 607 upland and 100
To Maiselles.'pe'r steamers Alesia, 209 . .  Burgundia, 100.. 309
To Bremen, per steamer Braun schweig (additional), 820 . . .
To Hamburg, per steamer Bussia. 391...................................... »«1
To Antwerp, per steamer Belgenland, 315..............................
To Oporto, per steamer Piequa, 6 0 0 ............. ........................  ouu
To Genoa, per steamer Werra, 200.................................v ;  ^uu

New Orleans—To Liverpool, per steamers Nicaraguan, 7,400
Traveller 5 649 .......................................................................  io,U4»

To Bremen, p’er steamers Breckfleld, 7 ,631....Planet Mer-
OUTV, 8 .4 4 3 .... . . . .- - - ........ . ............................................... 10,074To Hamburg, per steamer Ma’ komannia, 1,329 . . . . . .  . . . . . . .  1,329

To Barcelona, per st amers Gran Antilla, 1 ,600 ....Martin
Saenz, 3,027....Puerto Rico, 2 ,300 ..... ............................  6.927

To Malaga, per steamer Gran Antill i. 1,250.........................  i,aov
To Genoa, per steameis Gran Antilla, 2,450 ...Miramar,

3,723___Puerto Bioo, 2,850 ...Roman Prince, 2,850......... 11.878
To Trieste, wer steamer Miramar, 1,500..................................
To Venice, per steamer Miramar, 8uO ....................................  g9®

Galveston—To Liverpool, ner steamer Carolina, 3 ,6 1 3 .... . . . . .  o ,« id
To Havre, per steamer Daniel, 5."’ öO . . . . .  ....... . ,
To Bremen, per steamers Btrchfleld, 5,865 . .  Gena, 7,389.. 13.254
To Hamburg, per steamer Lyndburst, 350......................... . - 350
To Narva, per bark Hilda, 1,100— .......... - . — 1»100

Savannah—To St. Petersburg, per bark Prinoess Wilhelmlna,
1275 • .....................................  ............. ...............  1,275

To Barcelona, per steamers Dora Foster, 3,200.. .Ida, 5,150 8,350
To Genoa, per steamer Dora Foster, 2,350 . . . — ............... . 2,350

Charleston—To St. Petersburg, per ship Thor, 3,266................  3,2be

Liverpool.— By cable from Liverpool we have the following 
statement of the week’s sales, stocks. Sco., at that port:

Te Barcelona, per bark Sebastiana, 2,2 «0 _
Norfolk—To U ve’ pool, per steamers Palentino, 2,696.

2,200

Saturnina, 3,000................. ....................— .........................  5*698
9 Bremen, per steamer Cedar Branch, 1,820................ . . .  1,820T o .............j _______ ______________, __ -__ —

B o s t o n —To Liverpool, per steamers Columbian, 1,378 upland 
and 318 Sea Island ...Miobigan, 1,791 upland and 1,128
Sealsland__ Ottoman, 1,884 ...............................................

B a l t im o r e —To Liverpool, per steamer Rossmore, 1,347............
To London, per steamer Minnesota, 2 0 0 .. . . . . . .......... - ..........
To Rotterdam, per steamer Pataoso >, 497........................

P h iladelph ia  -T o  Liverpool, per steamer Kensington, 3,338..

6,499 
1,347 

2 10 
497

__________ _______ ____ I _________________ _ 3,336
To Antwerp, per steamer Pennsylvania, 3 5 0 ......................... 350
Total........................................................................... ........... ..130,583

The particulars of these shipments, arranged in our us al 
form, are as follows:

Rotter-
Hull Havre Bremen dam A 

Liver- A Lon- A Mar- A Ham- Ant- South
pool. don. seines, burg. werp. Russia.Europe. Total.

New York. 10,813 2.368 1,016 1.211 315 . . . . . .  800 16.523
"  ”  '  13,049 ....................  17,403 ..................... 22,355 52,807

3 613 ........  5,75013,604 ........  1,100 .......  24,06711,975
5,466
7,516
6,499
2.041
3,686

Galveston.. 3,613 ........  5,75013,604 ........  l,l<*o ..« i.
Savannah.. . . . . . .  . . . . . .  . . . . . .  . . . . . .  . . . . . .  1,275 10,700
Charleston. . . . . . .  . . . . . .  . . . . . .  . . . . . .  . . . . . .  3,266 2,200
Norfolk.... 5,696 .....................  1,820 ..................................
Boston....... 6,499  ................................ ---
Baltimore.. 1,347 200 .....................   497
Philadel’a.. 3,336 ....    350

T ota l.... 44,353 2,568 6,766 34,038 1,162 5,64136,055 130.583 
Below we add the clearances this week of vessels carrying 

ootton from United States ports, bringing our data down t 
the latest dates:
G a l v e s t o n —To Narva—March 8 -Bark Cortez, 987.

To Hamburg—Maroh 13—Steamer Shillito, 450.
N e w  O r l e a n s—To Liverpool March 9 -Steamer Louisianian, 7,321. 

To Havre—Maroh 9 —Steamer Mariposa. 9, ¿08.
ToSt. Petersburg—M «.roll 12—Ba k Anna, 992.
To Barcelona—March 13—Ship Rosa Alegret, 501.

M o b i l e  -To Liverpool -March 9 — Sesame ■ R »bert Browning. 5,15 2. 
Ba v a n n a h —To Reval -March 9 — Steamer Britaanio, 4,800 upland, and 

100 Sea Island. , .  'jj&gs
B r u n s w ic k —To Reval -March 12 - Steamer Sir Wm. Armstrong, 1,900 
C h a r l e s t o n —To Liverpool Maroh 8 -Steamer Romulus, 6,2 j5 upland 

and 195 Sea Island.
To St. Petersburg-Maroh 9 -Bark Haakon Haakonsen, 1,866.
To Barcelona -Maroh 8 —Steamer Sandhill, 4,361.
To Genoa -March 8 —Steamer Sandhill, 550.

N o r f o l k —To Hull—Maroh 14—Steamer Lady Palmer, 500.
New port News—To Liverpool—March 9 -  Steamer Rappahannock, 300 

B o s t o n —To Liverpool -M  rch8 -Steamer Cepnalo da, 2,5 ¿1 ..March 
11 - Steamer Kansas, 2,617....Maroh 12 -Steamer Philadelphian, 
1,343.

To Yarmouth—Maroh 12—Steamer Boston, 100.
B a l t i m o r e -To Liverpool—March 6 Steamer Templemore, 3,231.

To Havre—Maroh 11 -Stea ner Barrowmere, L.930.
To Bremen -Maroh 9 -Steamer Stuttgart, 5,778.
To Antwerp -Maroh 2 -Steamer Belgian King, 1,050 

P h i l a d e l p h i a —To Antwerp—Maroh 12—St -amer Illinois, 100.
Ootton freights the past week have been as follows:________

| Satur. Mon. Tuts. Wednes

Liverpool, steam.® 7B4 764 764 764
M a n ch e s te r ........ d.\ . . . . . . . . ' . . . . . . . .
Havre, Meh. 18..c. 25t 25t 25t 251

Do later...... .e H >4
Bremen...............c. 18®964 *8®964 1e®964 !e®9a4

Do later... d. 
Hamburg, steam®.

Do later..®. 
Ams’dam, steam.e.
Reval...................d.

Do via Leith..d.
Barcelona.......... d.
Genoa.................d.

Do .................d.
Trieste, Meh. I5.d. 
Antwerp, steam.d.

251 30t

964® 5S2

Feb. 22.
Sales of the w eek........bales.

Of whioh exporters took ....
Of whioh speculators took ..

63.000 
2.600 
6,000

56.000 
10,000 
74,000

1.784.000
1.630.000

193.000
183.000
222.000 
220,000

Actual export__________. . . . . .
Forwarded.____________ . . . . .
Total stock—Estimated............

Of which American—Estim’d
Total Import o f the week........

Of whioh A m erican ..........
amount afloat...................

Of whioh A m erican ..........

day of the week ending March 15, and the daily closing prices 
of spot cotton, have been as follows*

25!
*4

!8®964

l8®9,.4 Iß®9«1* 1S®9S4

30t 301 301

Spot. Saturday Monday. Tuesday. Wednes. Thursd’y. Friday.

Market, ? 
1:45 F. m.£ H arden ’g. G ood

dem and. F irm . G ood
dem and. Harden’s. F ir m e r .

M id .U p l’ d s . 33S2 31« 3*8 35s3 3®ie 3316
Sales........
Spec. & exp.

10,000
1,000

14,000
1,000

12,000
1,000

12,000
1,000

12,000
1,000

15,000
2,000

Futures. 
Market, \ 

l:45 p. M. \ Q uiet.
Steady ai 

2-64 a d . 
vanoe.

Steady .
Steady at 

1-64 ad 
van ce .

Steady at 
partially 
1-64 deo.

Q uiet at 
partially 
1-64 d eo .

Market, ? 
4 P. M. 1 Q u iet. Easy. F irm . V ery

steady .
V ery

steady. Steady .

Meh. 1. Meh- 8.
67.000 

3,700 
2,200

60.000 
5,000

76,000
1.814.000
1.666.000 

111,000
103.000
192.000
190.000

67.000 
3,600
3.000

55.000
4.000

73.000 
1,860,000 
1,713,000

122,000
111,000
125.000
123.000

Meh. 15.
84.000 

2,900 
9,300

69.000
6,000

79.000
1.834.000
1.697.000

59.000
54.000 

122,000 
120,000

The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

Bat., Meh. 9. Man., Meh. 11. Tnaa., Meh. 12.

Op«« High Lou Olos 0*«n High Lou Olot Optr High Low (Jlos.

1 4. 4. 4. 4. 4. 4. 4. 4. 4. 4. 4.
M ca rh ......... 3 03 3 03 3 03 3 03 3 05 3 05 3 03 3 03 ! 3 04 3 06 3 04 3 06
M eh.-April. 3 03 3 03 3 03 3 03 3 05 3 05 3 03 3 03 3 04 3 06 3 04 3 06
A prll-M ay.. 3 04 3 04 3 01 3 04 3 06 3 06 304 3 04 3 05 3 07 3 05 3 07
M ay-June.. 3 05 3 05 3 05 3 05 3 07 3 07 3 05 3 05 3 06 3 03 3 06 3 08
June-Ju ly .. 3 06 3 06 3 06 3 06 3 OS 3 08 3 00 3 03 3 07 3 09 3 07 3 09
J u ly -A u g ... 3 08 3 08 3 08 3 08 3 09 3 09 3 08 3 08 3 09 310 3 09 3 10
A u g .-S ep t.. 3 09 3 09 3 09 3 09 311 311 3 09 3 09 310 3 12 310 312:
Sept.-O et... 3 10 3 10 310 310 312 312 3 10 3 10 311 313 3 11 313
O ct.-N ov .... 3 12 3 12 3 12 312 313 313 311 311 312 314 312 3 14
N ov.-D ee... 313 313 313 3 13 314 314 3 13 3 13 3 14 3 15 314 315
Dec.-Jan.. 314 3 14 314 314 316 3 16 31 4 3 14 315 317 3 15 3 IT
Jan .-Feb..-.

W e d . ,  M e h . 13. f k a n . 1  M e h . 1 4 F rl., M e h .  1 5 .

Optr H igi Lott hk Jpsti Higt Lou Olo* Optr High LOW out.

i. a 4. i 4. 4. 4. 4. 4. 4. 4. 4

M a rch ......... 3 07 3 07 3 07 3 07 3 09 3 09 3 09 3 09 3 10 310 310 310
M eh.-April. 3 07 3 07 3 07 3 07 3 09 3 09 3 09 3 09 3 10 310 310 3 10
Aprll-M ay.. 3 08 3 08 3 08 3 08 3 09 310 3 09 310 3 10 311 310 3 n
M ay-June.. 3 09 3 09 3 09 3 09 311 3 11 311 3 11 312 3 12 3 12 312
Jun e-Ju ly .. 3 10 311 310 3 11 312 312 3 12 312 313 3 13 313 3 1 3
J u ly -A u g ... 311 311 3 11 3 11 3 13 314 313 314 3 14 314 3 14 314
A u g.-S ept.. 313 313 3 13 3 13 314 315 3 14 315 316 316 316 316
Sept.-O ct... 314 314 3 14 3 04 3 10 3 17 3 Id 317 317 317 317 3 17
Oot.-Nov.. 3 15 3 15 315 315 3 17 3 17 317 317 3 18 318 318 318
N ov .-D ec... 3 16 3 17 3 16 3 17 318 3 19 3 18 3 19 319 3 19 3 19 319-
D eo.-Jan... 318 3 18 3 18 318 319 3 20 3 19 3 20 3 20 3 21 3 20 3 20
Jan .-Feb... 1 ....

Thura. Frt

251
*4

*8® 964

l8®9a4

30t

964® 532 ¡ 964® 5£2 964® 632 964® 532

*6
t Cents net per 100 lbs.

1184as12fl 116423128 11«433128 116423128 11« i 23l'. 8 
784® l9 7g4®*8 7‘ 4®*8 764 ® *3

B R E A D S T U F F S .
Friday, March 15, 1895.

There has been a decidedly better market for whe at flour, 
as an advance in wheat stimulated buyers, and a large busi
ness has been transacted at an advance of 1 0 c. to 153. per 
barrel. City mills have been in exceptionally active demand, 
both for shipment and the home trade and prices have im
proved about 10c. per barrel. Rye flower has been in light 
supply and prices have advanced. Buckwheat flour has been 
in slow demand and weaker. Corn meal has sold fairly well 
at a decline of 5c. per barrel. To-day the market for wheat 
flour was less active, as holders were generally disposed to- 
ask an advance, which buyers refused to pay.

There has been an active speculation in the market for 
wheat futures, and early in the week prices advanced sharply 
on free buying both for “ short” and “ long” account, stim
ulated by the Government report, which showed a much 
smaller quantity of the old crop in farmers’ hands than was 
generally estimated; but subsequently disappointing foreign 
advices and realizing sales by “ longs” caused a reaction 
and part of the improvement was lost. Thursday, how evef 
reports of an unfavorable condition of the winter sown wfce»* 
caused renewed buying and prices again advanced. In 
spot market business has been quiet but prices have advanced, 
with futures. The sales yesterday included No. 2 red winter 
at lj^c. over May f. o. b. afloat. To-day the market was 
stronger daring early ’Change in response to stronger foreign 
advices accompanied by buying orders, but later realizing 
sales caused the advance to be lost. The spot market waft 
quiet but steady. These sales included No. 2 red winter at 
1 ^ 45. over May f. o. b. afloat. j

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



March 18, 1895.] THE CHRONICLE. 489
DAILY CLOSING PRICES OP NO. 2  BED WINTER W HEAT.

Thurs. 
61% 
6 2  >4 
62% 
62% 
6 2 %  
6 2 %  
6 5

Sat. Mon. Tues. Wed.
59% 59% 61% 60%
59% 60% 62 61%
59% 60% 62 61%

,0. 60 60% 62% 61%
60 60% 62% 61%

,c. 60% 60% 62% 61%
.0. 62% 63% 64% 64%

Fri. 
61% 
62 
62% 
62% 62% 
62%

t  <*4%
Indian corn futures have been traded in with a fair amoun. 

of freedom, and during the first half of the week prices ad" 
▼anced on the Government’s report that the supply of the old 
crop remaining in farmers’ hands was 475,000,000 bushels. 
Subsequently realizing sales caused a decline, but toward the 
close of the week prices again advanced, mainly from sym
pathy with the rise in wheat. In the spot market prices have 
advanced but business has been quiet. The sales yesterday 
included steamer mixed at 50%@50%o. in elevator. To-day 
the market was higher early but later weakened under real
izing sales. The spot market was firm but quiet. The sales 
included No. 2  mixed at 53c. delivered and steamer mixed at 
50^c. in elevator.

D AILY CLOSING PRICES OP NO. 2  MIXED CORN.
Fri. 
50% 
50% 
50%

Oats for future delivery have been quiet but prices have 
made fractional advances in sympathy with the improvement 
in wheat and corn. In the spot market business has been 
quiet but prices have held about steady. The sales yesterday 
included No. 2 mixed at 33>£c. in elevator and No. 2 white 
at 37c. in elevator. The market to-day was quiet and without 
changes c f  importance. The spot market was quiet but steady. 
The sales included No. 2 mixed at 333  ̂in elevator and No. 2 
white at 37c. in elevator.

DAILY CLOSING PRICES OP NO. 2  MIXED OAT8.

Sat Mon. Tues. Wed. Thurs.50% 50% 51% 50% 50%
50 50% 50% 50 50%.e. .... 50% 51% 50% 50%

Sat. Mon. Tues. Wed. Thurs..0. 33% 33% 33% 33% 33%33% 33% 33% 33% 33%33% 33% 33% 33% 33%

Fri• 
33% 
33% 
33%

Barley has been

March deli v e ry .........o .
April deii very............. o.
May delivery............ ...o .

Rye has been quiet and without change, 
dull but steady.

PLOUR.
Fine................. ft bbl. $1 80®$2 15
Superfine................. 210®  2 25
Extra, No. 2 ..............  2 20® 2 35
Extra. No. 1...............  2 30® 2 50
Clears......................... 2 40® 2 70
Straights...................  2 70® 3 30
Patent, spring...........  3 30® 3 95

[Wheat flour in sacks sells at prices below those for Parrels.] 
GRAIN,

Wheat-
Spring, per bush..
Ked winter No. 2 ..

Patent, winter.......... $2 90®$3 25
City mills extras......  3 15® 3 20
Rye flour, superfine.. 2 85® 3 10
Buckwheat flour......  1 55® 1 60
Corn meal—

Western, &o__ . . . .  2 60® 2 70
Brandywine. 2 75

Oats—Mixed, perbu.

No.

0. 0. Corn, per bush— o.
57 ® 72 West’n m ixed ...... 50 ®63% No. 2 mixed........ 52 ®55 ® 64 Western yellow ... 51 ®68 ® 72 Western White___ 51 ®33 ® 35 R y e -
37 ® 41% Western, per bush. 51 ®331q'& 34% State and Jersey............ ®37 ® 38 Barley—No.2 West’n 64 ®

State 2-rowed................. ®
State 6-rowed____ . . . . ®

54
53%
54
54
56
65“

Exports of Breadstuffs, Provisions, Cotton and 
Petroleum.—The exports of these articles during the month 
of February, and the eight months, for the past three years 
have been as follows:

Exports 1894-95. 1893-94. 1892-93.
from U. S. February. 8 Months. February. 8 Months February. 8 Months.
Quantities. 

W beat.bush. 
F lou r ... bbls

4,000,926
947,793

52,887,505
10,154,379

4,010,056
1,133,632

67,075,882
11,277,3(9

8.475,422
1,032,184

83,433,559
11,151,5-1

W h eat....b n . 
C orn ...bu sh .

8, 65,995 
2,501,466

98,582,211
11,567,894

9,111,400
5,643,050

117,823,817
43,371,813

13,120,250
3,3i2,502

133,615,403
26,984,471

T ot. b u s h .. 11,367,461 110,150,105 14,754,450 161,195,630 16,462,752 160,599,874
Values. 

W h ’t  & flour. 
Corn A  meal.

$
5,466,381
1,293,237

19
64117
20,016

*
63,789,910
6,462,879

5,072
405,744
614,778

$
7,078,416
2,613,946

$
93,931,283
20,747,472

126,370
2,095.073
1,879,332

$
11,273,133
1,791,707

63,810
27,718

105,282

$
118,435,617 
15,581.791 

762,819 
382,8 4 
767,469

Oats A  meal. 
B arley...........

34,980
124,590

Br’dstuffs. 
Provision s *.
C otton ...........
P etro l’m .A c

6,843.778
13,505,168
13,484,218
3,161,396

71,278,383
110,569,054
158,153,847
28,516,582

9.851.962
13,130,32'
18,852,389
2,646,019

118,779,530
110,622,647
171,477,561
27,740,588

13,261,650
11,203,532
15,010,457
2,659,810

135,930,530
113.060,797
142.561.517
27,591,316

T ot. value 36,994 555 » 68.517,866 44,480,6911428,620,326 42,135,419 419.144,160
* Including cattle  and hogs In a ll m onths and years.
Note.—A ll the above figures are based ou the monthly preliminary 

returns issued by the Bureau of Statistics, and cover about 93 per cent 
or tne total exports of breadstuffs and oil, about 99 per oeut of provi- 
sions and nearly 100 per cent of cotton.

The Agricultural Department’s Report for March 1.— 
The report of the Department of Agriculture for March 1  was 
issued on the 1 2 th inst. as follows :

The crop report of the Department of Agriculture for the month o f  
March consists principally of estimates of the distribution of corn 
ana wheat, the stocks remaining in the hands of farmers and the pro
portions of merchantable a> d unmerchantable. The report is based 
on county estimates of the percentage of last year’s product remain
ing in first hands, obvious errors and inconsistencies of statement 
being corrected aDd differences harmonized. All grain in the hands of 
farmers, including amounts remaining over from previous years, are 
embraced in the estimates given.

corB on hand, as estimated, aggregates 475,564,450 bushels, or 
»»•2 per cent o f the last crop. This propordon has been exceeded but 
lour times in the last ten years: the Quantity, however, is an unprec
edentedly ncall one. The consumption of coTh for eight months ys an

w h e S e d  WWCl1 ia0t 13 explalned by the large amounts o f
, aggregate sold from farms to go beyond eounty boundaries is 
162,934,640, or 13‘4 per cent of the crop. The proportion merohant- 
able is 99-*,4,*0,600, or 82-4 per oent. The values returned for mer
chantable corn average 44-8, for unmerchantable ¿8-6, making an 
aggregate value of $008,713,129, which is $ 16,000,0*0 le3s than the December valuation of the croo. and averages 41% per bushel

The estimated amount of wheat in farmers’ hands is 75 000 OOO 
bushels, or 16-3 percent of the last crop, aud is 3 9,000,0 >0 bushels, 
less than last March. The explanation for this in large measure is to 
be found in the fact that large quantities have been fed to hogs and 
other stock. Returns f  om North and South Dakota, Nebraska and 
Kansas indicate unprecedented exhaustion of last year s crop corre
spondents in many counties reporting not enough ou hand for soring seed and necessary food supply. ^ 8

As of especial interest at this time in connection with this 
report we give below a statement covering the stock of corn 
on March 1 for a series of years as made up by us from the 
Agricultural Department’s figures.

Product o f  On hand
Co r n . previous year. March 1.

Bushels. Bushels. Per ct.
March, 1883.. 1,616, ¿96,100 587,465,943 33 7

“  1884.. 1,551,066,895 512,224,003 33*0
“  1885.. 1,795,000,000 675,00 >,000 37-6
“  1886.. 1,936,000,000 778.000,000 39-9
** 1887.. 1,665.0(10,000 693,000.000 36-2
“  1888.. 1,456,000,000 508,000,000 3V9
“  1889.. 1,988,000,000 787,0*0,000 39-6

• “  1890.. 2.113,000,000 970,000,000 45-9
r 1891.. 1,490,000,000 542,000,000 36*4
“  1892.. 2,060,000,000 860,000,0 )0 41*8

1893.. 1,628,0 '0,009 627,000,000 38‘5
1804.. 1,619,000,000 586,000,000 36‘2
1895.. 1,212,770,052 475,564,450 39*2

Consumed 
or distributed.

Bushels. 
1,029,530,157 
1,039,842,392 
1,120,005,000
1.163.000. 000
1.062.000. 000

948.000. 000
1,201,000,000-
1.143.000. 000

948.000. 000
l,200,u00,000
1.001.000. 000
1,033,000,000

737,205,602
586,000,000
475,564,450 ____ ____

The stock of wheat on March 1 for the past thirteen year» 
is shown in the subjoined table,

Product o f  On hand
previous year. March 1.

Bushels. Bushels. Per ct.
504,185,470 143,000,000 28*4
421,068,160 119,000,000 28-3
512.765.000 169,000,000 33-0
35 ,112,000 107,005,000 30-1
457.218.000 122,000, 00 26*7
456.329.000 131,600,000 28’9
415.868.000 112,000,000 26-9
490.560.000 156,<0o,000 31*9
399.262.000 112,000,000 28-2
611.780.000 171.000,000 28*0
515.949.000 135,000,000 26’2
396.132.000 114,000,000 28 8
410,267,416 75,000,0JO 16'3

The movement of breadstuffs to market as indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending March 9, 1885 
and since August 1, for each of the last three vears:

W h e a t .

March, 1883...
1884.. . 
18«5 ...
1886.. .
1887.. ,
1888.. .
1889.. .
1890.. .
1891.. .
1892.. .
1893.. .
1894.. .
1895.. .

Consumed 
or distributed* 

Bushels. 
361,185,470 
302,063,16a 
343,765,00a
250.112.000 
335,218,00a
324.329.000
303.868.000
334.565.000
287.262.000
440.780.000
380.949.000
282.132.000 
385,267,416

Heceipts at— Flow. Wheat. Com. Oats. Barley. Bye.
Bbls.imbs Bush. 60 lbs Bush.50 lbs Bush.32 lbs BushAS lb Bu.56 lbs

ihioago . . . . 62,818 74,088 669,385 864,839 153,829 24,390
M ilwaukee... 41,400 148,550 42,900 102,000 57,630 9,000
Duluth.........
Minneapolis.

1,440 518,834
971,140 18,500

8,800 1,790

Toledo........... 1,957 61,500 92,700 2,600 2,400 500
Detroit.......... 1,957 27,148 49,803 19,445 7,235
Cleveland.... 11,180 44,004 31,174 48,293 14,309
It. Louis....... 21,505 35,952 156,450 95,700 30,750 4,200
Peoria............ 0,300 6,000 194,350 205,700 23,100 2,400
Kansas City. 8,699
Tot.w k, >95. 148,577 1,894,575 1,255.322 1,347,397 291.043 40,490

lam e w k,’94. 210 611 2,185,335 3,393,407 2,199,380 432,961 72,130
lam e w k,’93. 
Once Aug. l.

166,635 3,359,100 2,140,981 1,419,447 509,261 65,250

1894-95,..:. 7,958,714 116,293,322 53,304,315 58,008,371 28,007,971 1,885,860
1893-94. . . . 8,135.301 121034,241 108,517,891 78,280 »83 24,841,443 2,610,739
1892-93....... 8,718,414 189,783,693 82,711 457 73,662,423 25,402,358 6.165.899

The receipts of flour and grain at the seaboard ports for the 
week ended March 9, 1895, follow:
Receipts at—

Boston.......
M ontreal.

T ota l w eek ..

Flour. Wheat, Corn. Oats.bbls. bush. bush. bush.
60,700 458 850 41,650

,. 54,844 ¿53,811 84,5»8 153,095 3,420
4,260 35,200 12,100. 60.063 15,715 32,611 62,773 12,60070,358 22.942 259,218 20,783

. 2.775 2^,590 13,706 4,282

. 10,628 9,000 26,427 .............

. 332.465 217,058 449.823 762,010 69,970. 359,064 166,(98 934.141 785.228 99,450

bush.'
2,550

7,705

10,315
3,352:

The total receipts at ports named in last table from Jan, 1 
to March 9 compare as follows for four years:

Receipts of— 
Flour..................

1895.
2,718.275

1894.
3,292,165

1893.
3,117,617

W h ea t..............
C o m ...................
O a ts ....................
B arley................
Bye......................

.bush . 3,141,941
4,759.168
5,152.405

»76,701
82,702

2,682,948
15.826,506
5,298,473
1,258,015

33,757

6.884.979
8,507.198
6,288.389
1,699,642

146,062
T ota l grain 14.012,917 25,099,699 23,426,270 61,485,202

The exports from the several seaboard ports for the week 
ending March 9, 1895, are shown in the annexed statement:

Exports from— 
New Y ork .............

Wheat.
bush. Com.

bush.
59,869
46.019

Flour.
bbls.
92.309
43,395

2.100
2,864

82,15»
1,010

Oats.
bush.

12,081

Rye.
bush.

Peas, 
bush. 
JO,700B oston...................

P ortland................. 17,961 
34,285 
90,' 00

' 21,055Philadelphia.......
Baltim ore...............
New Orleans......... 95,271 108N orfo lk  ...............
N ewport N ew s.. . . 228,557’ ib , 125
M ontrea l................ •••• . . .

T ota l w eek ......... 572,262
1,787,334

238,908
349,066

12,183
5,302 ~ !mSame tim e 1894... ..1.086,974
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The destination of these exports for the week and since 
Sept. 1,1894, is as l* low. We add the totals for the corres
ponding periods of last year for comparison:

-Flour.-
Exports for 

week and since
Sept. 1 to— bbls.

U nited K ingdom  177.P82
C ontinent............  15 8 !«
B. & C. A m erica .. lO.r-34 
W est In d ie s .... . .  30,198
Brit. N . A . Gol’s. 3,705
Other countries.. 423

Week Since Sept. 
M<ir. 9. 1. 1894.

bbls.
4,722,330

737.201
681.837
628.487
215.711

18.155
6,993,721
7.135,744

Wheat.--------->
Week Since Sept.

1,1894. 
bush. 

18,613.294 
7,303 233 

7,548 
5.116 
2.870 

93,313

Mar. 9, 
bush. 

423,423 
484,490 

250

Oom.----------->
Week Since Sept.

1,1894.

42,600
28.025,409
28,158.904

Mar. 9. bush.. 
317,314 
237.H8 

436 
16,250

*1,144
672,282

1,787,334

bush.
7,195,625
2.891,287

123,118
266.550

37,711
21,385

10,445,686
31.898.679T o t a l ..................  238,968 6,993,721 950.763

C ota l 1894............. 849,666 7.135,744 1,083.974
The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 
ports, March 9,1895, was as follows:

Com, 
bush.
337,000

Wheat,
I n  store at— bush.

N ew  Y o rk ................
D o  a f lo a t.... ... 1,739,000

A lb a n y .....................
B u ffa lo ....... ............. . . .  2.010,000

D o a floa t... . . .  295,000
C h ica g o ......... ... ...25,053,000

D o a floa t . . . . . .  1.512 000
M ilw au kee..............

D o a floa t . . .
D u lu th ..................... ...11,186,000

D o a floa t . . . 85.000
T o le d o ....................... . . .  2.609.000

D o afloat— . . .  209.000

D o a flo a t.... . . .  257,000
O sw ego..................... 34,000
Bt. L ou is .................. . . .  3.642.000

D o a floa t.... . . .  112,000
Cincinnati................ 25,000
B oston ...................... . . .  640.000
T o r o n to ................... 41,000
M ontreal.................. . . .  696,000
Philadelphia........... . . .  208,000
P eoria ....................... . . .  Z> 8,000
Indianap olis ........... . . .  111,000
K ansas C ity............ . . . .  741,000
B altim ore................ . . .  426,000
M inneapolis............ ...16,162,000
St. P a u l ..................

25.000
95.000 

684,000
5.027.000
1.972.000

1,000
868,000

152,000

2,603,000

On Mississippi R iver.
O n Rakes......................
O n  canal and r iv e r . .. 47,000

Total M ar. 9,1895.77.717.000 
T ota l Mar. 2.1895.78.7f 1,000 
T ota l Mar. 10.1894.74,508,000 
T ota l M ar. 11.1898.79,104,000 
T ota l M ar. 12,1892.40,818,000

82,000
260,000

** 2.0(H)
334.000
376.000
196.000211.000 
418,000
19,000

Ï20.000

13.792.000
13.676.000
19.348.000
15.809.000
12.304.000

Oats Rye,
bush. bush.
520.000
209.000 34,000
30,000
36.000 45,000

199.000
1.229,000 101,000

858,000
5,000 8,000

561,000 8,000

15,000 2,000

19,000 .............

419.000 2,000

155,000 12,000
178,000 10,000

16,000
173.000 5,000
236.000
306,000 1,000

82.000
265.000 7,000
226,000 21,000
592,000 46,000

1,000 .............

60,000 .............
6.409,000 267.000
6.586.000 318.000
2,489,000 498.000
4.933.000 914.000
3,942,000 1,661,000

Barley,bush.
52,000

306.000 
5,000

432.000
'29,000 

"78.0ÓÒ 
* 91,000

10,000

36.000
19.000

66,000

36.000
3,000

64,000

for export. Prices are without material change but there is 
more steadiness on current basis. Business in bleached cot
tons has been relatively slow at first hands in all grades but 
for wide sheetings there has been a decidedly better demand, 
chiefly from Western markets. Denims sell quietly with
out alteration in price and there have been fair sales of 
plaids under conditions noted last week. Other colored cottons 
are without change in feature, a quiet demand being readily 
met. Cotton flannels are in improved request, some orders being 
taken for later delivery. Cotton blankets are quiet. Agents hold 
for previous prices in kid-finished cambrics, but the demand is 
indifferent: other linings in higher grade goods in fair request. 
White goods show fully average results. Business in fancy 
calicoes irregular and on the whole moderate in volume, but 
for finer printed fabrics there is a well sustained demand of 
considerable proportions. “ Drives”  by jobbers show that 
agents are cleaning out slow-selling stocks in both printed and 
woven-patterned goods. The regular demand for the latter 
has been of average proportions. Print cloths close firm at 
2  7-16c. for extras, after some outside sales reported early in 
the week at 2%c.

Stock o f  Print Cloths—
At Providenoe, 64 squares......
At Fall River, 64 squares......

1895. 1894 1893.
Mch. 9. Mch. 10. Mch. 11.

.106,000 195,000 1,000

. 54,000 345,000 9,000

.103,000 72,000 None.
263,000 612,000 10,000

THE DRY GOODS TRADE.
New  Y o rk , F rid a y , P . M., March 15, 1895.

The continued strength in the market for raw cotton is ex 
ercising an influence over sentiment in the market for staple 
cotton goods, and its effect is further seen in a stiffening mar
ket for cotton yarns and a check to the downward movement 
in print cloths. Sellers of staple cottons are making no effort 
to secure higher prices in a general way, but there is more 
steadiness in declining low bids for quantities on the part o f 
those who have previously shown most weakness. The general 
demand has shown some improvement, more moderate-sized 
orders coming into the market, chiefly in brown goods, and the 
converting and jobbing trades both occasionally showing 
more disposition to bid for quantities. There is also a well- 
supported demand for fancy cotton goods in dress styles. 
Reports from local and Western jobbing houses continue en . 
couraging, the distribution from second hands being general 
and on a liberal scale, and, further improvement is recorded 
in Southern trade, where considerable leeway has yet to b 8  

made up if business is to be of even fair dimensions. Indica
tions are thus in favor of more business to come forward for 
he balance of the season than usual. There has been no 

material change in the condition of the woolen goods depart 
ments.

Domestic C otton  G oods.— The exports of cotton goods 
from this port for the week ending March 11 were 2,457 
packages, valued at $110,352, their destination being to the 
points specified in the table below

Total stock (pieces)..........
W oolen  G oods.—Business in woolen and worsted goods 

in heavy weights for men’s wear has subsided into th9 quiet 
condition usual with completion of first round of purchasers 
by the general body of buyers, and this week’s transactions 
have been confined to within limited dimensions in both fine 
and lower grades of fancies and staples, with no prominent 
feature noticeable. The cancellation of orders has again been 
observable, but it has not reached the dimensions noted in the 
previous two weeks. Prices are fairly steady, although there 
is still irregularity iu some medium and low grade lines. 
Cloakings are selling more freely again, with fancy effects a 
feature. Overcoatings quiet throughout. Satinets show no 
mprovement, but an average business is reported in doeskin 

jeans and cotton-warp cassimeres. Fair reorders for spring 
lines of dress goods recorded, with some early business in new 
fall makes. Blankets are in improving demand, but flannels 
and carpets quiet.

Foreign Dry  Goods.—In new lines of woolen and worsted 
dress goods for fall fair orders have been taken. Silk fabrics 
iu steady demand with occasional hardening tendency. Cot
ton dress goods reordered in moderate quantities for immedi
ate delivery. Hosiery and underwear for next season in 
average request. Linens continue quiet, and no change re
ported in ribbons, laces, etc.
Im p o rta tio n s  a n d  W a re h o u se  W ith d r a w a ls  o f  D ry G ood s

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 14, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows:
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China....................
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A fr ica ..................
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83
46

802
225
503
281

34
42

765
16

2,797

2,797

Since Jan. 1.
1,255

773
21,391

2,514
5,320
1,390
4,470

391
1,14«
7,427

512
46,589

6,473
53,062

* From New England mill points direot 
The value of the New York exporte for the year has 

be«n $1,472,005 in 1895 against $2,432,656 in 1894.
More orders have been taken for moderate quantities of 

brown sheetings and drills from the home trade than of late 
and an occasional large transaction is reported in the latter
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S t a t e  a n d  C ity D e f a p t m e n t ,
t e r m s  OP 8UB8CRIPTION.

Commercial and Financial CHRONICLE con* 
tains 40  to 64  pages, published every week.

Stale and City Supplement of CHRONICLE con
tains ISO pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo
paedia of Railroad Securities) contains 160  pages, published 
quarterly.

Street R ailw ay Supplement o f  CHRONICLE
contains 85 pages, published quarterly.

Subscription to CHRONICLE for one year SI 0 .0 0 , 
which includes every issue of both Supplements.

Terms of Advertising—(P er inch space.)
One tim e............................... .   S3 50 I Taree Months (13 times)..$25 00
One Month (4 times).. 11 00 Six Months (26 times).. 43 00
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards,)

« he purpose of Uhls State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the Sta te  and  C it y  Su pplem en t . In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
St a te  and Cit y  Supplem ent  to as near the current date as 
possible. Hence if every Subscriber will note in his Su p p le 
ment on the page designated at the head of each item a 
reference to the page where the item in the Ch ron icle  can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Bond Proposals and Negotiations.—We have re 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Albany, N. (Chronicle, vol. 60, page 144.)—Bonds to 
the amount of 8140,000 have been voted by the Council for 
water-works purposes.

Altoona, Pa.—(Chronicle, vol. 59, pages 200 and 244, and 
vol. 60, pages 51 and 361.)—The city of Altoona will vote on 
March 22 on the question of electric-light bonds for $120,000.

Atlanta, GU.—(Chronicle, vol. 60, page 189 )—The ques
tion of issuing $1 0 0 ,0 0 0  of bonds for a boys’ high-school 
is being considered.

Boston, Mass—(Chronicle, vol. 58,page914; vol. 59. pages 
59, 383, 709 and 1115, and vol. 60, pages 51, 231 and 445.)— 
Bids will be received until March 20 by Alfred T. Turner, 
City Treasurer, for the purchase of a $1,500,000 temporary 
loan dated March 22, 1895, and payable November 1 , 1895. 
No bids will be considered for less chan the whole amount.

Boulder, Col.—The people of Boulder will vote on issuing 
$1 2 ,0 0 0  of sewer bonds.

Brockton, Mass.—A bill from the Committee on Cities of 
the Massachusetts Legislature has given Brockton exemption 
from the municipal debt limit law until 1899.

Bristol, Tenn.—Bids will be received until April 2 by Mayor 
John C. Anderson for $35,000 of 6  per cent funding bonds. 
Thirty thousand dollars of the securities will fall due in thirty 
years and the remaining five thousand dollars will mature in 
five years.

See advertising columns fo r  further particulars regarding 
this bond sale.

Camden, N. J.—(Chronicle, vol. 59, pages 244 and 299, and 
vol. 60, page 400.)—The city of Camden, N. J., has been au
thorized by the State Legislature to issue bonds to the amount 
of $600,000 for the erection of water-works.

Casey, Iowa.—An election held at Casey to vote on issuing 
$3,500 of water-works bonds resulted in the defeat of the 
proposition.

Chelsea, Mass.—Proposals will be received until March 26 
for the purchase of $160,000 of refunding bonds, dated April 
1, 1895. The loan will bear interest at the rate of 4 per cent, 
$90,000 of the amount to mature October 1, 1903, and $70,000 
October 1, 1905.

Cook County, Minn.—This county has petitioned the 
Legislature for authority to issue $10,000 of bonds for roads 
and bridges.

Cozad, Neb.—An election is to be held to vote on issuing 
$1 0 ,0 0 0  of bonds.

Custer County, Mout.—Proposals will be received until 
April 3 for the purchase of $274,000 of 5 per cent 10-20-year 
gold bonds.

Doyles town, Pa.—Tbe School Board of Doyles to wn has de-* 
cided to call for payment $24,900 of school bonds. A  new 
issue of $27,000 will be made and the Doylestown National 
Bank has contracted to take all of the new bonds at par, the 
rate of interest being 3% per cent.

Fulton, Kan.—(Chronicle, vol. 60, page 402.)—Bids will 
be received until March 28 by F. S. Hall for $10,000 of Fulton 
bonds, described as follows :

LOANS- When Due, LOANS- When Due.
CITY HALL BONDS— W aTKR B »NDS—

6 s, semi annual—  $3,000 20 years 6 s, semi-anaual..$7,000, 30 years
The securities will be for $100 each and the place of interest 

payment may be designated by the purchaser. The assessed 
valuation of Fulton is about $53,000 and the actual value of 
property about $2 0 0 ,0 0 0 .

Gtrand Rapids, Mieh.—(Chronicle, vol. 58, page 1119; vol. 
59, pages 126, 617 and 710, and vol. 60, pages 289 and 362.—It 
is reported that bids will be received until March 19 by W. A . 
Shinkman, City Clerk, for the purchase of $150,000 of electric- 
light bonds.

Greensboro, N. C.—(Chronicle, vol. 60, page 445.)—The 
North Carolina Legislature has granted authority to the city 
of Greensboro to issue electric-light boads for $35,000. The 
question will not be submitted to the vote of the people, how
ever, for several months.

Hartford, Vt.—The town of Hartford, Vt., voted on March 
5 to fund its present indebtedness to the amount of $30,000, 
under the provisions of an enabling act passed by the General 
Assembly of the State at the last session. The town will 
issue 10-20 year bonds of the denomination of $500 each, 
the interest on same to be 4 per cent, payable semi-annually, 
January 1 and July 1, and both principal and iaterest payable 
in Boston, Mass., at such place as shall be determined upon 
by the selectmen of tbe town and be specified in the bonds. 
The present total indebtedness of the town is only about 
1 2-5 per cent of its grand list.

Hoboken, N. J.—(Chronicle, vol.59, pages 8 6  and 201.)— 
Bonds of this city to the amount of $500,000 have been author
ized by the Legislature for new water-works.

Holland, Mich.—(Chronicle, vol. 60, page 448.)—An elec
tion will be held on April 1, 1895, to voce oa the question of 
issuing water-works and electric-light bonds for $18,000. The 
securities, if authorized, are to bear 5 per ceat iaterest, and. 
the principal will mature in February, 1905. Mayor George 
P. Hummer writes that the question will undoubtedly carry 
by a large majority.

H all, Mass.—(Chronicle, vol. 59, page 710).—This town 
has issued a loan of $25,000 running eight months.

Indianapolis, Ind.—(Chronicle, vol. 58, pages 660 and 
787; vol. 59, page 384, and vol. 60, page 148.)—An ordinance 
has been introduced in the Common Council authorizing the 
issuance of $200,000 of 20-year 4 per cent refunding bonds, 
bids to be received for the securities until May 1, 1895.

Johnstown, N. Y.—(Chronicle, vol. 59, page 663, and vol. 
60, pages 52 and 188.)—Four par cent water-works bonds of 
this town to the amount of $50,000 have recently been sold to 
Messrs. Storrs & Smith of New York.

Knox Couuty, Ind —It is reported that this county has sold 
$90,000 of drainage bonds.

Lafayette, Ind.—(Chronicle, vol. 60, page 313)—It is re
ported that on March 11, 1895, the city of Lafayette sold 
$225,000 of 4V£ per cent refunding water-works bonds to 
Messrs. Blair & Co. at 105’39 and accrued interest. Eighteen 
bids in all were received for the loan. The securities are to 
be dated June 1, 1895, interest will be payable semi-annually 
on June 1 and December 1, and the bonds will become due 
June 1,1920, with an option of call after June 1, 1915. Both 
principal and interest to be payable in New York.

Lansing, Mich.—Bids will be received until March 18 for 
$48,000 of 5 per cent school bonds.

London, Ohio.—The citizens of London will soon vote on 
issuing $25,000 of electric-light bonds.

Long Island City, N. Y.—(Chronicle, vol. 58, page 832, 
vol. 59, pages 938 and 978, and vol. 60, page 351.) — Proposals 
will be received until March 29, 1895, by City Treasurer Lu- 
ciea Kaapp for the purchase of $50,000 of 4J  ̂per cent reve
nue bonds. Iaterest oa the securities will be payable semi
annually.

Long Lake, N. Y.—Road bonds of this town to the amount 
of $33,000 have been awarded to Messrs. Storrs & Smith of 
New York. The loan bears interest at the rate of 6  per cent.

Lynchburg, Ya.—(Chronicle, vol. 60, pages 143, 188 and 
363.)—Electric-light bonds to the amount of $60,000 have been 
voted by the Council.

Manchester, V. H.—(Chronicle, vol. 58, pages 787, 915 and 
1046, and vol. 59. oages 246, 300, 487 and 573.)—This city has 
awarded a $100,000 nine months’ note to R. L. Day & Co. at 
3 ’90 per cent discount.

Melrose, Mass.—(Chronicle,vol. 60, page402 ) —F .Waldorf, 
Recorder, notifies the Chronicle that bids will be received 
until March 23 for the purchase of $15,000 of village bonds.

Miami County, Ohio.—It is reported that this county will 
offer for sale $14,000 of ditch bonds.

Middlesex County, N. J.—Bridge bonds of this county to 
the amount of $150,000 have been authorized by the 
Legislature.
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New Bedford, Mass.—(Chronicle, vol. 58, pages 692, 745 
And 746, and vol. 59. pages 890 and 1069.—Bids will be re
ceived until March 27 for the purchase of $58,000 of registered 
sewer bonds and $24,000 of registered improvement bonds. 
Both loans bear interest at the rate of 4 per cent, the sewer 
bonds maturing in 30 years and the improvement bonds in 10 
years.

Norwood Special School District No. 3, Ohio.—Bids will 
be received until April 3 by A. P. Hagemever, President of 
the Board of Education, for a 5 per cent serial loan to the 
amount of $25,000.

Ocean City, N. J .—The people of Ocean City have voted 
down a proposition to issue city hall bonds for $1 0 ,0 0 0 .

Patchogne, N. Y.—Bonds of this municipality to the amount 
o f $40,000 for macadamizing are under consideration.

Paterson, N. J.—(Chronicle, vol. 58, pages 956, 1047 and 
1121; vol. 59, pages 300, 617, 710, 751 and 936, and vol. 60, 
page 446.)—Bonds to the amount of $50,000 have been author
ized by the Legislature for a bridge across the Passaic River.

Pawtucket, R. I.—(Chronicle, vol. 58, page 1004, vol. 59. 
pages 84 and 164, and vol. 60, page 143).—This city has sold 
$350,000 of gold funding bonds to Cushman, Fisher & Co. at 
102,031. Six other bids were received. The securities bear 
interest at the rate of 4 per cent and run 28 years.

Perrysbnrg School District No. 1, Ohio.—(Chronicle. 
vol. 59, page 1069, and vol. 60, page 402.)'— On March 9, 1895, 
this school district sold $20,000 of 5 per cent bonds to Z. T. 
Lewis of Dayton, O., for a total premium of $498. The 
securities are dated March 9, 1895, interest will be payable 
eemi- annually on March 1  and September 1, and the loan will 
mature at the rate of $1,000 yearly from March 1, 1896, to 
March 1,1915, both principal and interest to be payable at 
the Fourth National Bank, New York.

Port Huron, Mich.—(Chronicle, vol. 59, pages 806, 1117 
and 1156 )—The citizens of Port Huron will soon vote on issu
ing $30,000 of bonds for electric lights.

Portland, Oregon.—(Chronicle, vol. 58, page 745, and vol. 
59, pages 126. 246, 526. 661, 710, 979 and 1156.)—Proposals will 
be received until April 8  for the purchase of $200,000 of bridge 
bonds. The loan will bear interest at the rate of 5 per cent 
and run 30 years.

Princeton, Mo.—Water-works and street bonds of this 
municipality to the amount of $2 0 ,0 0 0  have been voted.
. Ramsey County, N. Dak.—(Chronicle, vol. 60, page 362).— 
Henry Hall, Auditor, writes the Chronicle that $5,000 of 15- 
year funding bonds of Ramsey County have been awarded to 
F. R. Fulton & Co., of Grand Forks, N, Dak., for a premium 
of $75, the loan to bear interest at the rate of 6  per cent. 
The bonds were advertised for sale at 5 per cent but the 
Auditor states that no bids were received except below par.

Rutland, Yt.—(Chronicle, vol. 58, pages 651 and 745 and 
vol. 60, page 446).—The city of Rutland has voted to issue 
$80,000 of 4 per cent school bonds. The securities will be sold 
to the highest bidder about the first of May.

Schenectady, N. Y.—(Chronicle, vol. 58. pages 916 and 
1005 and vol. 60, page 441.) —City Treasurer H W. Denning- 
ton writes the Chronicle that the amount of water* bonds to 
be issued by Schenectady is $215,000. It has not as yet been 
decided when the securities will be offered for sale.

South Orange, N. J.—Proposals will be received until April 
15 for the purchase of 5 per cent sewer bonds to the amount 
of $25,000.

Sparta, Wis.—(Chronicle, vol. 59, pages 891 and 979).— 
Howard Teasdall, City Clem, writes us that $22,000 of water
works bonds voted in November last will soon be advertised 
for sale. The securities will bear interest at the rate of 4 per 
cent and run from 1  to 2 0  years without option. They will be 
of the denomination of $500 each.

Springfield, Neb.—The citizens of Springfield will vote 
April 2 on issuing $5,000 of water-works bonds.

Taunton, Mass.—(Chronicle, vol. 58, pages 878 and 916, 
vol. 59, pages 300, 345 aDd 847, and vol. 60, pages 54 and 95.)— 
A  $25,000 loan, running 7J  ̂ months, has recently been sold at 
a discount of 3% per cent.

Texas.—(Chronicle, vol. 59, pages 804 and 1068.)—A bill 
has been introduced in the Texas Legislature authorizing the 
issuance of bonds to the amount of $2 0 0 ,0 0 0  for the purpose of 
erecting an insane asylum for negroes.

Talley Stream, N. Y.—Bids will be received until March 25 
for $10,000 of Valley Stream school bonds.

Versailles, Ky.—An election will be held to vote on issuing 
$4,000 of electric-light bonds.

Waltham, Mass.—This city has sold an eight months’ loan 
for $40,000 at 4 per cent discount and a premium of $13.

Winchester, Mass.—(Chronicle, vol. 58, pages 789 and 
879.)—Six bids were received for the purchase of $50,000 of 
public play-ground bonds of Winchester, and the loan was 
awarded to George A. Fernald & Co. at 105,365. The bonds 
mature at the rate of $5,000 yearly from December, 1915, to 
December, 1924.

Youngstown, Ohio.—(Chronicle, vol. 58, pages 694. 832, 
879, 917 and 1084, vol. 59, pages 39, 165, 247, 441, 711, 892 and 
1069, and vol. 60, pages 143 and 362.)—The people of Youngs
town will vote in April on the question of issuing $20,000 of 
electric-railway bonds.

STATE AND CITY DEBV CHANGE.
We subjoin reports as to municipal debts received since the 

last publication of our St a te  an d  Cit y  Su p ple m e n t . 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Su pple m e n t  
and of interest to investors.

New York City.—The following statement has been correct
ed to January 1, 1895, by means of a special report to the 
Ch ro n icle  from the City Comptrollers office.

The consolidation of New York City and New York County 
took place in the year 1873 and the city then assumed the 
county debt. In the following statement loans wholly in the 
sinking fund are distinguished by s. f . prefixed to the amount 
outstanding. Loans exempt from taxation have a paragraph 
mark (If) added to the title of the loan. The letters a, b, c, 
d and © prefixed to the amount outstanding refer to the secu
rity which the loans have by reason of sinking funds, as fully 
explained in the foot notes to the table.

LO A N S - ,— Interest.— , ,--------— Principal.-----------
NAME AND PURPOSE. Bate. Payable. When Due. Outstand'g
Armory bonds................ IT 3 M & N  Aug. 15,1895 c$670,000

do do . . .....................  3 M & N  Aug. 15,1904 c200,000
do do .................   3 M & N  Nov. 1, 1907 c341,700

Of this $91,500 is in the sinking fund
do do ...................IT 3 M & N Nov. 1, 1909 c442,000
do do ................... iT2ia&3 M l  N Nov. 1, 1907 c  s .f .2 t2,331
do do .................if 3 M &  N Nov. 1, 1910 cs .f.7 1 6 ,656
do do ..................  3 M & N Nov. 1, 1910 s .f. 185,709

Assessment bonds.............  3 M & N Nov. 1, 1894 s .f.2 ,524.000
do do ..................  3 M & N Nov. 1, 1895 g f.2,260,451
do do ................... 3 M & N Nov. 1, 1896 s.f.2,050,000
do do ................... 3 M & N Nov 1, 1897 s.f.12,500
do do ................... 3*3 M & N NoV. 1, 1899 250,000
do do ................... 3 M & N Nov. 1, 1896 s.f.400,000
do do ..................  3 M & N Nov. 1,1895 s.f.15,000
do do .......... ........ 3 M & N Nov. 1, 1895 s.f.25,590
do do ..................  3 M & N Nov. 1, 1897 s.f.87,500
do do ................... 3 M & N Nov. 1, 1899 s.f.668,000
do do . . ..........  3 M & N Nov. 1, 1899 250,000
do do ..................  2% M & N Nov. 1, 1894 s.f.573,000

Assessment fund stock... 7 M & N Nov. 1, 1903 336,600
do do ..................  6 M & N Nov. 1, 1903 s.f.156,100
do do ..................  6 M & N Nov. 1, 1910 900,450

Of this $364,850 is in the sinking fund, 
do do ..................  5 M & N Nov. 1, 1903 s.f.500

Bridge Bonds and Consolidated Stock :—
HarlemR.Br. (consol, st.) 3 M & N Nov. 1,1906 c  s.f.$50,000

do do(o.s.) 1887.. 3 M & N  Nov. 1.1907 c  1,250,000
$350,000 is in the s’k’g f ’d and $900,000 is tax free, 

do do (con. st.)... 3 M & N  Nov. 1, 1908 c l ,150,000
$800,000 is in the s’k’g f ’d and $850,000 is tax free, 

do do (consol, st.) 3 M & N  1910 c  s .f. 16,650
do do (eonsol. st.) 3 M & N ,  1911 c  s.f.89,508
do do (consol, st.) 3 M & N  1912 c  s.f.60,078
do d o ...................  3 M & N  1913 c  s .f. 17,175
do d o ..................  3 M & N  1914 c s  f.30,000
do do (155th st.). 3 M & N  Nov. 1,1916 cs.f.I70 ,000
do do (Wash.Br.) 3 M & N  Nov. 1,1914 s f.45,590
do do(Wa8h.Br.) 3 M & N  Nov. 1,1915 s.f.18,500
do do (155 st.hr.) 3 M & N  Nov. 1,1916 s.f.365,000
do do (7thav.br.) 3 M & N  Nov. 1,1916 s .f .  1,218
do do (3d av.br.) 3 M & N  Nov. 1,1914 s .f .70,000
do do (3d av.br.) 3 M & N  Nov. 1,1915 s.f.67,000
do do (eon. st.) IT. 2*a M & N  Nov. 1,1910 c  178,300
do do (consol, st.) 2*2 M & N  Nov. 1,1909 c  s.f.385,100 
do do (consol, st.) 2*q M & N  1910 c  s .f. 14,500
do do (for land).. 3 M & N  1916 c  s f  182,291

Harlem Br. (ship canal). 3 M & N  1914 c  s f  48,000
do d o ...................  3 M & N  Nov. 1,1914 s.f.267.000
do d o ...................  3 M & N  Nov. 1,1915 s.f.27,000

N.Y. and Brook. Bridge. 6 M & N  Nov. 1,1905 1,500,000
Of this $1,252,000 is in the sinking fund, 

do (consol, stock) 6 Q—F May 1, 1926 500,000
Subject to call on or after July 1,1896. 

do do 5 Q—F May 1, 1926 500,000
Subject to call on or after Nov. 1,1896. 

do do 5 Q—F May 1, 1926 500,000
Subject to call on or after Nov. 1,1900. 

do do 5 Q—F May 1, 1926 c921,900
Subject to call on or after Nov. 1,1900, 
$421,900 being in the sinking fund.

do ..................  5 M & N  1903-1928 c  s.f.300,000
do ..................  4 M & N  1903-1928 c  s.f.450,000
do ..................  4 M & N  1905-1928 c  s.f.416,666
do (cons, stk.) 3 M & N  Nov. 1, 1 9 2 2 cs .f .330,000
do ...................  3 M & N  1923 cs.f.100,000
do ................... 3 ........  1925 s .f .  25,000

Central Park fund stock. 6 Q—F July 1, 1898 a275,000
do do .. 5 Q—F July 1, 1898 a399,300

Of this $41,500 is in sinking fund.
Cen. Park imp. f’d stock. 6 Q—F June 1, 1895 a l ,766,000

Of this $951,300 is in sinking fund, 
do do ----  £ M & N  Nov. 1, 1907 s.f.15,000

City improvement stock
ao (consol, stock,) g. 6g. M & N  Nov. 1, 1896 820,000
do do ... 6 M & N May 1, 1926 445,000

Subject to call on and after July 1,1896. 
do do ... 5 M & N May 1, 1926 242,803

Subject to call on and after Nov. 1,1896.
$4,803 being in the sinking fund.

do (allin sink. fund). 5 & 6 M & N --------- 1900 s.f.13,616
City Parks Improvement Fund Stock—

Issue of 1872...................  7 M & N  Dec. 23, 1901 200,000
do 1872-73.............  7 M & N  Sept. 3, 1902 465,000
do 1873.................. 7 M & N  July 1, 1903 446,000
do 1871-72.............  6 M & N  Dee. 23, 1901 1,638,000

Of this $1,371,500 is in the sinking fund, 
do (eonsol. stock).. 6g. J & J Jan. 1, 1902 862,000
do (part consol.).... 6 M & N  Sept. 3, 1902 s.f.685,000
do 1873-74.............  6 M & N  July 1, 1903 804,000

Of this $704,000 is in the sinking fund.
do 1875-76.......... . 6 M & N  July 1, 1904 225,000

Of this $125,000 is in the sinking fund, 
do 1877-80.......... . 5 M & N  July 1, 1904 s.f.336,000

Consolidated Stock—City
do “ B. andC.” ..............  7 J & D Dec. 1, 1896 6,324,700
do gold..........................  6 g M & N  Nov. 1, 1896 1,564,000
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LO A N S- ,— Interest.— . .--------------Principal.-------------,

NAME AND PURPOSE. Rate Payable. When Due. Outstand’g.
Consolidated Stock—City.—(Oon.)

4°   6 g J & J July 1, 1901 $4,252,500
u° D........................   6 M & N May 1, 1926 1,436,525

Subject to call on and after July 1,1896.
$525 being in the sinking fund.

do “ E.” ..................... . 6 M & N May 1, 1916 121,825
Subject to call on and after Nov. 1,1896.

, $1,824 being in the sinking fund.
do F . , ..................  5 M & N May 1, 1916 300,000

Subject to call on and after Nov. 1,1896.
•do “ G.” ..... ........ ............ 5 M & N Nov. 1, 1897 200.000

Of this $169,000 is in the sinking fund.
do No. 2, gold........ .—  5 g  M & N Nov. 1, 1928 b6,900,000

Subject to call on and after Nov. 1,1908.
•do “ LandM ” .................4& 5 M & N Nov. 1, 1899e s.f.689 735
flo No. 2 .........................U 4 M & N  Nov. 1, 1910 b2,800,000

County “ A”  and “ B” ......  7 J & D Dec. 1, 1896, $1,680,200
do gold......................  6 g  J & J July 1, 1901 8,885,500

Depression RR. tracks.. 3 M & N  Nov. 1, 1907 s .f . 17,500
Impt. Castle Garden....... 3 M & N  Nov. 1, 1912 142,000
__ <1° , do ........  3 M & N  Nov. 1, 1912 s.f.67,000
New parks, etc..............H. 2*$ M & N  Nov. 1. 1929 e9,806.500

Subject to call on or after Nov. 1,1909. 
$449,500 being in the sinking fund.

do do ........  2̂ 2 M & N  Nov. 1,1909 to ’29 s .f. 1.600
Repaving........................ if 3 M & N  Nov. 1, 1909cs.f.$105.000

4°  If 3 M & N  Nov. 1, 1910 e l ,000,000
4° ............................  3 M & N Nov. 1, 1911c s.f.1000000
4° ............................  3 M & N  Nov. 1, 1913 e s.f.1500000
4»  1i 3 M & N  Nov. 1, 1913 c500 000
do ............................  3 M & N  Nov. 1, 1916 500 000
do ............................  3 M & N N ov.l,1905to’ 23 s .f . I S j ’soO
do ............................  2*3 M & N  Nov. 1, 1909 c.s.f.895000

Am.MuseumNat.Hist’y.2i2&3 M & N  Nov. 1, 1915 c.s.f.800 OOn 
do do . 3 M & N 1920 cs  f.65looo

„  do do . 3 M & N Nov. 1, 1920 s.f.255103
East River Park.............  3 M & N  Nov. 1, 1907 s.f.7 ’ onn

do .............  3 M & N  Nov. 1, 1911 s . f .577’i ia
do .............  2*2 M & N  Nov. 1, 1907 s .f .3’500

_ do ............. 3 M & N  Nov. 1 ,1911 s.f.35 000
Gansevoort market........  3 M & N  1907 to 1909 c  s.f. 503 71X
Metropolitan Museum...2^&3 M & N  1905 to 1913 cs.f.862 OOO 

do do .. .  3 M & N  Nov. 1, 1912 s.f,390w>
. .  do do ... 3 M & N  Nov. 1, 1913 s.f.95 000
Mormngside park..........2^&3 M & N  Nov. 1, 1907 c  s.f.420 OOO
Mosholu Parkway.......... 3 M & N  Nov., 1912 g f  4000
Parks and parkways.... 3 M & N  Nov. 1, 1919 s.f.690 000 

do do . . . .  3 M & N  Nov. 1, 1912 s . f l ’ooo
do do . . . .  3 M & N Nov. 1, 1913 1,370 421
do do . . . .  3 M & N  Nov. 1, 1912 s.flOOO

LOANS— ,-----Interest.---- - --------- • Principal.______
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g

Consolidated Stock—City.—(Oon.)
Public driveway.............  3 M & N  Nov. 1, 1918 s .f  $518 000
Riker’s Island.................. 3 M & N  Nov. 1 1913 g f 28 425
Riverside Park...............  3 M & N  Nov. 1, 1907 s ‘f 57000

d° „..do  . . . . . . ----  3 M & N  Nov. 1, 1912 s.if.5 000
Rutgers Slip park.1893 . 3 M & N  Nov. 1, 1911 c s .f .2 0  000
Sedgwick & Ogden Ai^es. 3 M & N  Nov. 1, 1916 g f.57000
Van Cortlandt Park....... 3 M & N  Nov. 1, 1909 g f.108000
Ward’s Island (purchase) 3 M & N  1913 c672’409

do do (buildings) 3 M & N  1902 cs .f.l60 !000
do do   3 M & N  Nov. 1, 1902 g.f.262,500
do do   3 M & N  Nov. 1, 1913 g.f.147 359

Other small loans............2ia&3 M & N  1895 to 1923 c  s.f.413’,775
Court House Bonds and Stock :

Criminal Court House. 1f 3 M & N  1900-1908 cs .f.1 0 0 0 0 0
do do --1I 3 M &  N 1901-1908 cs.f.300|000
d° do 3 M & N  1902-1908 e s . f .450,000
4® 4° 3 M & N 1903-1908 cs .f.2 7 1 ,000d° do --TT 3 M & N 1904-1908 c s . f .25,000
d° do .... 3 M & N 1904-1908 s.f.519,000
do do .... 3 M & N  1905-1908 s.f.22,000
do do . . -- 213 M & N  1900.1908 cs .f.3 5 0 0 0

N.Y. C’nty CourtH’sest’k 6 M & N  Nov. 1, 1896 54091
Of this $13,891 is in the sinking fund, 

do do st’k 5 M & N  Nov. 1, 1898 $384,500
Of this $234,500 is in the sinking fund.

_  .. do do 4 & 5 M & N 1896 & 1898 s.f.114,500
Police and Dist. courts.. 3 M & N  Nov. 1, 1911 c  s .f .75 000

do do . . 3  M & N  Nov. 1, 1912 c  s.f.75!000
d° do .. 3 M & N 1913 c  s . f  39,188
do do - - 3 M & N  1916 es.f.54,549
do do . . 3  M & N  Nov. 1,1916 s.f.1,000

Dock bon d s......................  7 M & N  Nov. 1, 1901 500,000
do ........................ . 7 M & N  Nov. 1, 1902 750,000
do -.......... 7 M & N  Nov. 1, 1904 348,800
do (consol.st’k )... 6g. J & J July 1, 1901 1,000 000
do ................... .6 M & N  Nov. 1, 1905 1,065,200

Of this $321,200 is in the sinking fund.
do ........................ 6 M & N  1902 to 1906 s .f .$ l ,376,000
do ................... 5 M & N Nov. 1, 1909 e500,000

Of this $300,000 is in the sinking fund.
^ do ^ 5 M & N  Nov. 1, 1908 $541,200
Of this $372,000 is in sinking fund and $225,000 payable from “  c.”

do ................... 5 M & N  1906 to 1911 s .f .l ,449,800
Of this $711,000 is payable from “  c.”

do .......................... 4 M & N  1911 to 1914 s.f.2,747,000
do ....................... If 3*2 M & N  Nov. 1, 1915 c  1,150,000
do ...........................  3*2 M & N  Nov. 1, 1924 50,000
do .......................  3 M & N  Nov. 1, 1914 C625.000

Of this $270,000 is in th© sinking fund and $355,000 tax exempt.

N EW  LOANS.

N E W  LOAN.

$ 3 5 0 , 0 0 0  
City of Pawtucket, R. I., 

4 %
G O L D  B O N D S ,

Due April, 1923.

THIRD NATIONAL BANK, 
53 State Street.

CUSHMAN, FISHER & CO,
50 STATE ST., BOSTON.

$35,000
Bristol, Tenn. 6% Funding Bonds.

Sealed bids are Invited fo r  this issue, dated March 
1 , 18»6. Interest payable M arch 1 and Septem ber 1, 
in  N ew  Y ork  and Bristol.

60 Bonds $500 each due In 30 years.
50 Bonds $100 each due in 5 years. 

Sinking Fund fo r  these bonds $2,oon each  year. 
S ig h t  reserved to  re je ct  any and a l bids. D eposit 
requ ired  «50(1 io r  th e  b lock  and 2% to r  sm aller 
am ounts. Bids m ust be entered by 13 o 'c lo ck  noon . 
T u esd ay , April 2 , 18H5, and should  be m arked “ P r o 
posa ls fo r  B on ds,”  addressed to

JO H N  r .  AN D ERSON ,
M ayor, Bristol, Tenn.

SPEC IA L OFFERING.

0  Per Cent

N EW  LOANS.

MUNICIPAL BONDS 

FOR INVESTMENT.

PAR TICU LARS UPON APPLICATION.

MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES.

SEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,
$ 8  STATE STREET, BOSTON.
5 NASSAU ST., NEW Y O R K .

Far son, Leach & Co., 

BONDS.
CORRESPONDENCE SOLICITED. 

Chicago, New Y ork ,

N EW  LOANS.

8 3 0 ,0 0 0 -0 0  
New Whatcom, Wash., 

Gold 5 !-2s.
D ated A p ril 1st, 1803; due April 1st, 1913. Interest 

April and O ctober 1st, in New York.
T ru e valuation, estim ated................ $12,000,000
A ssessed va lu ation .............................  6,09*1,796
N et debt....................................................  362,000

P opulation , 1890 ........................  4,05»
*  1893.................... 7,000

N ew  W h atcom  is th e  county-seat o f  W hatcom  
County, and th e  fou rth  c ity  in size in the State o f  
W ash ington . It is loca ted  upon  Belliugham  Bay, 
w hich affords th e  finest harbor upon P uget Sound, 
and is connected  by dally boats w ith Seattle and 
Tacom a. T h e G reat N orthern Railroad and Cana
dian Pacific Uallroad provide New W hatcom  w ith 
tw o trans-continental lines, w hile the N orthern  Pa
cific Railroad is now  w ithin tw elve m iles o f  th e  City.

T h e  City has several banks, schools, newspapers, 
and large m ills from  w hich lum ber is shipped to  
C aliforn ia aud fore ign  ports. C onstitutional limit, 
5 per cent o f  assessed valuation , exclusive o f  w ater
w orks and sew er debt. T h e w ater-w orks, fo r  which 
these B on ds are issued, return  a revenue to  th e  City 
a fter  m eeting th e  annual interest charge.

L egality  approved ny Messrs. St o r e y  & T h o r n 
d ik e , Boston, Mass. Lega l investm en t fo r  N ew  
H am pshire and R h ode Island Savings Banks.

Price, 103 and interest.

German-American Investment Co.,
52 W all Street, New Y ork .

BONDS.
City of Pittsburg, Pa.

City of Brooklyn, N. Y.
City of Denver, Col.

City of Pueblo, Col.
City of Davenport, Iowa.

City of Superior, Wis.
City of Anderson, Ind 

City of Youngstown, Ohio.
P rice, descrip tion  and fu ll list o f  other Securities 

on  application.

C. H. WHITE & CO.,
72 B R O A D W A Y, -  - NEW Y O R K .

GOLD BONDS.
W R IT E  FO R PA R TIC U L A R S.

Campbell, Wild & Co.,
ANDERSON, IND.

115 Dearborn St. 2  W all Street.

MUNICIPAL AND R A IL R O A D
BONDS

And all Local Securities Bought and Sold.
NEW YORK, BROOKLYN AND JER

SEY Cl I Y BONDS A SPECIALTY.
W. E. R. SMITH,

16 BROAD STREET, -  NEW Y O R K .

W E OWN AND OFFER 
$29 ,900  TOW N OF M ILFO RD , CONN.,

4 PER CENT REFUNDING BONDS,
Dated Jan. 1 at, 1895, Due Jan. 1st, 1915,
A  legal in vestm en t fo r  Savings Banks and T ru st 

Funds in  State o f  Connecticut.
P r ice  and Particu lars upon app lication  to

W h a n n  & S c h l e s in g e r ,
B A N K E R S,

2 W all Street, New Y ork .
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lo an s-
NAME AND PURPOSE.

Deck bonds..................
do
do ..................

do .1F 2ia M & N
Fire department.............  6 M & N
Market stock.................... 7 M & N

do .................... 6 M & N
Museum Art, etc.............  Var. M & N

do do ..1893ÏÏ 3 ........
Revenue bonds............... 3 ........

do do .......1895 3 ........
School Funds—

School bse. bonds f 
do bonds

,— Interest.— . ,-----------Principal,----- -—
Rate. Payable. When Due. Outstanding. 

...IT 3 M  &  N Nov. 1, 1916 C$500,000

...fl 3 M  &  N Nov. 1, 1917 c500,000

...ff 3 M  &  N Nov. 1, 1918 cl,000,000
Of this $500,000 is in the sinking fund.
...IT 3 M  &  N Nov. 1, 1919 cl,000,000
...IF 3 M  &  N Nov. 1, 1920 cl,050,000
...IF 3 M  &  N Nov. 1, 1921 cl,700,000
Of this $450,000 is in the sinking fund.
...IF 3 M  &  N Nov. 1, 1922cs.f.2130000
...IF 3 M  &  N Nov. 1, 1922 c20,000
...IF 3 M  &  N Nov. 1, 1923cs.f.l660000
...IF 3 M <& N Nov. 1, 1923 c865,000
...1F 3 M  &  N Nov. 1, 1924c s.f.915,000
...IF 3 M  &  N  1924 c725.000

3 M  & N Nov. 1, 1924 1,060,000
Of this $660,000 is in the sinking fund.

1919 &  1920 c  s.f.450,000
Nov. 1, 1899 s.f.521,952
May 1, 1897 40,000
May 1, 1897 s.f.181,000
May 1, 1903 s.f.958,000

1913 10,000
Past due. s.f.1,107,600

1895 s.f.591,434

I M & N 
M & N

Nov. 1, 1912 542,553
Nov. 1, 1897 c958,000

Of this $8,000 is in the sinking fund, 
do bonds 1F3 M & N Nov. 1, 1908 c3,151,162

Of this $2,256 is in the sinking fund, 
do bonds 3 M & N Nov. 1, 1908 c449,806

•{ S'© > Of this $22,767 is in the sinking fund, 
do bonds I 9-S 1F3 M & N Nov. 1, 1911 c2,234,078

«  œ o f  this $1,336,872 is in the sinking fund, 
do bonds 1 3  M & N Nov. 1, 1913 754,560

I 2% M & N 1897-1908 C s.f.122,037 
Of this $42,000 is tax exempt.

• 3 M & N Nov. 1, 1914do sanit. impr. L J 
Soldiers’ Bounty Fund:—

No. 3 of 1865................  7 M & N Nov. 1, 1895
do do ................  7 M & N Nov. 1, 1896

Of this $100,000 is in the sinking fund.
do do
do do

Water Stock and Bonds— 
Add’l Croton W ater Stock 

do do IF
do do IF
do do
ao do

M & N Nov. 1, 1897

42,000

151,000
401,600
193,200

20,700

M & N ...............1899c s.f.2230000
M & N Nov. 1, 1895 c240,000
M & N Nov. 1, 1899 c500,000
M & N Nov. 1, 1899 c  s.f.259,000
M & N Nov. 1, 1904ds.f.2395000

LOANS-
NAME AND PURPOSE.

Water Stock and Bonds- 
Add’l Croton Water Stock 3

do do   3
do do .. 2*3

Additional new croton
acqueduct stock..........  7

cfo do ............ 6
do do ............ 5

Additional water stock.IF

,— Interest.— . 
Rate. Payable. 

(Con.)
‘ ~ M & N

M & N 
M & N
M & N 
M & N 
M & N 
A & O

.----------Principal.---------->
When Due. Out stand'g

Nov. 1, 1904 s .f .$200,000 
Nov. 1, 1905 s.f.37,000

1. 1904ds.f.300.000Nov.
1, 1900 
1, 1900 
1, 1900 
1, 1933

a l ,004,500 
a269,800 

a57,000 
300,000

do

do

do

do

Subject to call on and after Oct. 1,1913.
........ IF 3*a A & O Oct. 1, 1904 d l ,500,000
........ IF 3 A & O Oct. 1, 1933 145,000

Subject to call on and after Oct. 1,1913.
$45,000 being in the sinking fund.

........ IF 3 A & O Oct. 1, 1904 d6,000,000
Of this $1,000,000 is in the sinking fund.

....IF 3 A & O Oct. 1, 1905 d5,000,000
___IF 3 A & O Oct. 1, 1907 dl2,550,000
Of this $4,350,000 is in the sinking fund.
.......IF 3 A & O Oct 1, 1912 d l ,250,000
Of this $1,000,000 is in the sinking fund,

-1F M & N 
A & O

do do . . . .  3 M & N
do do ...IF 2̂ 3 A & O

Croton Reservoir___ ......  6 Q -F
Croton water main stock 7 M & N

Of this $44,000 is ii
do do .. 6 M & N

Of this $972,000 is
do do .. 5 M & N
do do .. 5 M & N

Of this $1,276,000 i
do do .. 4 M & N
do do ,....... 3 M & N

Water stock of 1870. ......  7 M & N
do do ......  6 M & N
do do .. .  3 M & N

A n n e x e d  T e r r i t o r y  B o n d s .

1912" d  s.f.95,000 
Oct. 1, 1912 s.f.1,000,000 
Nov. 1, 1912 s.f.248,000>
Oct. 1, 1907 d  s.f.950,000 
Aug. 1, 1907 a20,000
Nov. 1, 1900 2,228,000
the sinking fund.
Nov. 1, 1900 1,256,000

a the sinking fund.
Nov. 1, 1900 s.f.248,000 
Nov. 1, 1906 1,449,000
in the sinking fund.
Nov. 1, 1906 s . f .15,000 
Nov. 1, 1912 s.f.77,500 
Nov. 1, 1902 a412,000
Nov. 1. 1902 a63,000

1912 ds.f.35 ,000

Town of Morrisania— 
Central Av. construction

do do
St. Ann’s Av. construct’n 

Town of West Farms— 
Central Av. construction

Ann’ly •
semi-an -
M & S-

< An’ly& 
\ s’mi-an.

1895 to 1915 
$1,000 yearly.

1916-1980 
$1,000 yearly. 
1895 to 1910 
$1,000 yearly.
1895 to 2147 
$1,000 yearly.

20,500
65.000
16.000

$251,000
These bonds mature $1,000 yearly, except in the years 1916 and

N EW  LOANS. 

B O N D S .

Legal Investments for Savings 
Banks in New York.

Street, Wykes & Co.,
44  W A L L  STREET, NEW Y O R K .

City and County Bonds,
Legal fo r  Trustees and Savings 

Banks.

LISTS ON APPLICATION .

N. W. HARRIS & CO..
BANKERS,

15 W A L L  STREET, -  NEW Y O R K .

W . N. Coler & Co.,
B A N K E R S.

M U N ICIPAL BONDS. 

84 N A S S A U  STR EE T. 

W . J. Hayes & Sons,
B A N K E R S ,

Dealers in MUNICIPAL BONDS,
Street Railway Bonds, and other high grade in

vestments
BOSTON, MASS., Cleveland, Ohio,
7 Exchange Place. 311 -313  Superior St. 

Cable, Address. “KENNETH.”

8% Municipal Warrants
OUR SPECIA L T Y . Choice State. County and 

City Issues always on hand. WASHINGTON IMPROVEMENT CO., 31 Equitable Building, Boston.

FINANCIAL.

Rudoloh Kleybolte & Co.
Investment Bankers,

30 W est Third Street, Cincinnati, Ohio.

Choice Investment Bonds of Cities, 
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

SOUTHERN LANDS
At PRESENT PRICES are the CHEAPEST 

PRO PERTY in AM ERICA.
IW  Investigate and you w ill Invest. _4El 

TIM BER, BARGE,
M IN ERAL, SMALL,

FARM IN G. TRACTS.
Send 26 cents for "The Road to Wealth Leads Through the South.”

E. C. ROBERTSON &  CO., Cincinnati, O. (Neave Building.)

ALL N. T. CITY STREET RAILROAD
And other Investment Securities dealt In by

R. J. Jacobs & Co.,
41 N E W  S T R E E T , -  N E W  Y O R K  

MEMBERS N. Y. STOCK EXCHANGE. 
Orders in Stocks and Bonds executed for Cash or on Margin.

WARRANTSCOUNTY, CITY AND SCHOOL.
JNO. P. DORR &  CO.. Seattle, W ash.

SEARS & W H IT E
Successors to 

EUGENE R. COLE,
s t a t i o n e r s  a n d  p r i n t e r s .

Supply Banks, Bankers, Stock Brokers and Corporations with oomplete outfits of Aooount Book! and Stationery.tar New concerns organising will have the! 
orders promptly exeoutea.

Mo. 1 W IL L IA M  ST R E E T.

AUGUSTUS FLOYD,
DEALER IN

INVESTMENT SECURITIES,
3 «  PINE STREET, NEW Y O R K . 

STREET RAILWAY BONDS BOUGHT and SOLD

CHICAGO.

Loeb & Gatzert,
MORTGAGE BANKERS,

135 LA  SA LLE S T R E E T , CHICAGO
First Mortgages for sale In large and small amounts netting Investors 6,5!^ and 6 per cent, secured by Improved and lucerne-bearing Chicago city property.
Principal aad Interest payable InFGold. 

CORRESPONDENCE SOLICITED.
A. O. SLAUGHTER, Member N. Y. Stock Exchange V
WM. Y. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co ,
B A N K E R S ,

115-117  LA SALLE STREET,
CHICABO, ILLS.

Chicago Securities Bought and Sold.
D / H k i r \ C  YIELDING AN INCOME
D  O N D O  4% to 6%
CITY, MASON, LEWIS *  CO., Bankers 
COUNTY 171 LA SALLE 8TREET,
SCHOOL SEND FOB LISTS. CHICAGO

A. G. Becker & Co.,
(INCORPORATED)

CO M M ERC IA L PAPER,
154 La Salle St., Chicago, 111.

Jamieson & Co.,
STOCKS—BOMBS,

Members New York and Chioago Stock Exchangee 
187 DEARBORN STREET, 

Chicago. 111«.
Private wire to New York and Philadelphia.

M O RTGAGE LOANS
IN

TEXAS.
7 Per Cent and 8  Per Cent Net.

NO COMMISSIONS charged borrower or loader until loans have proven good.
FRAMCIS SM ITH  &  CO.,

SAN ANTONIO. TE X A S.
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1917 when in each year $1,500 mature; in 1949 and 1975, none; in 
1950, $2,000; in 1959 and 2147, each $500. The interest on about 
one-half the bonds is paid annually, and on the remainder semi
annually.
Town of West Farms—

Franklin Av. constr’tion. 7 M & S | $i,oO0^eariy  ̂ $3,000
Madison At . constr’tion. 7 M & N  ̂$2 (Kt'o^yearly \ 2,000
So. Boulevard constr’t’n. 7 M & S | $io^OOO°yearly. \ 14=8,500

a  These bonds are a first lien on “ sinking fund redemption No. I.”  
b These bonds are a second lien on “  sinking fund redemption No. I.”  
c  These bonds and stocks are secured by special fund derived from 

taxation and from “  sinking fund redemption No. I.”
■d. These water bonds are payable from“ sinkingfundredemptionNo.II., 
«  Payable from sink. f. red. No, I under law authorizing their issue. 
PAR VALUE OF BONDS.—The denominations of the bonds and 

stock of the city of New York are not fixed. Certificates are issued for 
any amount in even hundreds, with $500 as the minimum.

INTEREST—WHERE PAYABLE.—Coupon interest is payable at 
Slate Trust Company; registered interest at office of City Chamber 
¡lain; interest on the gold coupon bonds of 1901 and 1902 is payable 
also at Messrs. Rothschilds in London.

TOTAL DEBT, SINKING FUNDS, E TC .-The subjoined statement 
shows New York’s total municipal debt and the sinking fund held by
the city against tbe same on tbe dates indicated.

Mar. 1 ,185'5. Jan. 1,1895. 
Total funded debt...$175,526,289 $173,991,081 
Sinking fund...........  70,400,057 69,912,260

Jan 1,1894. 
$166,470,849 

65,708,442
Net funded debt..$105,126,232 

¡Revenue bonds........  5,613,944
$104,078,820

1,107,600
$100,762,407

666,074
Total net debt.......$110,740,176

Jan. 1,1893. 
Total funded debt...$155,161,973 
Sinking fund...........  56,532,406

$105,185,420 
Jan. 1,1892. 

$150,298,869 
52,783,433

$101,428,481 
Jan. 1,1891. 
$146,371,023 

48,513,793
Net funded debt.. $98,629,567 

¡Revenue bonds....... 366,084
$97,515,436

34,600
$97,857,230

207,188
Total net debt__  $98,995,651 $97,550,036 $98,064,418
The annexed table shows the city’s net debt as it was on the first day 

of January of each of the following years:

1895....... $105,185,421
1894....... 101,428,481
1893....... 98,995,651
1892....... 97,550.036
1891....... 98,064,418
1890....... 98,663,072

1889....... $91,313,135
1888....... 93,300,581
1887....... 90,395,634
1886....... 93,031,951
1885....... 93,648,100
1881....... 106,066,240

1876.. .. $116,773,721
1871.. .. 73,373,552
1866.. .. 35,973,597
1862.. .. 20.087.3,0

SINKING FUNDS.—The total sinking fund assets on January 1* 
1895, were $69,912,260. Of this amount $8,447,369 was held in a 
special sinking fund (sinking fund redemption No. II.) for account of 
certain water bonds and $61,564,891 (sinking fund redemption No. I.) 
was held for certain other sinking fund issues. The character of the 
assets of the two sinking funds here referred to is evident from the 
following:

Sinking Fund Sinking Fund 
Redemption I. Redemption II. Total.

N. Y. City bonds (par value).$61.378,894 $7,263,425 $68,642,319
Cash.......................................  185,997 1,083,944 1,269,941

Total......................$61,564,891 $8,347,369 $69,912,360
The totals of the various issues having a lien on these sinking funds, 

and the order of their lien, are shown in the following; the letter pre
fixed in each case being the same as that used in the table of bonds 
above to designate the issues having such lien.
a Total issues having a first lien on sink. f. redemp. No. I . . $4,267,200 
b Total issues havmg a second lien on sinking fund

redemption No. I ................................................... ; ............  9,700,000
c  Consolidated stock, etc., having a lien on special fund

derived from taxation and from sink. f. redemp. No. I . . 59,283,893 
d. Totalissues payable from sinking fund redemptionNo.il. 31,637,500 
e Consolidated stock (new parks! payable from sinking 

fund redemption No. I in accordance with act of au
thorization............................................................................  9,808.100

For further information touching the sinking funds, the reader is 
referred to the above detailed statement of the citvs’ debt, in which 
are indicated both the principal holdings of the sinking fund and the 
several issues held by the public to which the sinking fund applies.

ASSESSED VALUATION.—The city’s assessed valuation and tax
ate have been as follow s:
Tears. Real Estate.
1894...... $1,613,057,735
1893....... 1,562,582,393
1892......  1,504,904,603
1891....... 1,464,247,820
1890....... 1,398,290,007

Personal
Estate.

$390,274,302
370,936,136
323,359,672
321,609,518
298,688,383

Total Assessed Rateo/Tax 
Taluation. per $1,000. 

$2,003,332,037 $17-90
1,933,518,529 18-20
1,828,264,275 18-50
1,785,857,338 19-00
1,696,978,390 1970

FINANCIAL.

R, A . Lancaster & Co,,
BANKERS,

Wo. 10 W A L L  STR EET, 
N E W  Y O R K .

D E A L E R S  IN

FINANCIAL,
Emerson m cMil l in . HENRY B. WlLSOXS.

Emerson McMillin & Go.
4 0  W A L L  S T R E E T ,  N E W  Y O R K  

D E A L E R S IN
G A S - W O R K S ,  S T R E E T  R A I L W A Y S  

A N »  I N V E S T M E N T  S E C U R I T I E S .

INVESTMENT and MISCELLANEOUS 
SECURITIES.

Southern Securities a Specialty.

H. I. Judson & Co.,
B R O K E R S ,

Standard Oil Trust,
Wagner Palace Car Co., 

American Bank Note Co., 
Michigan Peninsular Car Co. pf<L, 

Postal Tel.-Cable Co.,
Long Island Traction,

A n d  all M iscellaneous Securities a  Specialty

Continental Bank Bldg., 7 Nassau St..
N E W  Y O R K .

H . L JUDSON. 1 M em bers N ew  Y ork  Stock 
W. R . BU RGER, 1 E xchange.

INVESTMENT BONUS A SPECIALTY

W m . M. H a r r im a n , M em ber N. Y. Stock E xch ange. 
N ic h o l a s  F is h . Ol iv e b  h a r r i m a n , Jr .

Harriman & Co.,
E Q U I T A B L E  B U I L D I N G ,  N E W  Y O R K .

BANKERS AND BROKERS,
Transact a G eneral Banking and Stock E xchange 

Business.

CLAPP & COMPANY.
B A N K E R S ,

M I L L S  B U I L D I N G ,  -  N E W  Y O R K
SOLICIT ORDERS IN

S t o c k s ,  C o t t o n ,  G r a i n  a n d  P r o v i s i o n s .  
Branch o f fic e s :

277 Broadw ay, (Corner Chambers Street.)
671 Broadway, (Broadw ay Central H otel.)
763 F ifth  A v e., cor. 58th St. (under Plaza Bank.) 

D EPO SITS R E C E IV E D  3* IN T E R E ST A L L O W  ED

Haven & Stout,
B A N K E R S  A N D  B R O K E R S »

2 Exchange Court) N. Y .

Rolston & Bass,
STOCKS, BONDS A N D  M ISCELLAN EOUS 

SECU RITIES.
W. H . ROLSTON, 30 Broad Street,

W. A L E X . BASS, JR., 
M em bers N. Y . Stock Ex. N E W  Y O R K .

E D W IN  8. H O O LB Y. P. O. B o x  3,089.

A H o w  Interest at tbe rate of four per cent 
per annum on deposits subject to check. 

Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at l-16th  

per cent Commission.
Members o f  th e  C onsolidated Stock and  Petroleum  

Exchanges.

W il l ia m  D . Ba r b o u r , Fr e d ’k  B il l in g s , Special 
Ch a r l e s  M. N e w c o m b s ,

M em ber N. Y. Stock Exchange.

Wm. D. Barbour & Co.,
BANKERS AND BROKERS,

1 5  W A L L  S T R E E T ,  -  N E W  Y O R K ,  

I n v e s t m e n t  S e c u r i t i e s  a  S p e c i a l t y .

H E N R Y  F, T A Y L O R , JO H N  F . H A L S T E D .
M em ber N. Y . Stock E xch .

Taylor & Halst cd,
B a n k e r s  a n d  B r o k e r s ,

3  N A S S A U  S T R E E T ,  -  N E W  Y O R K .  
B o n d s  a n d  G u a r a n t e e d  S t o c k s  

a  S p e c i a l t y .
N ICKEL P L A T E  4 PER CENTS BOUGHT AND 80LD

Simon Borg & Co.,
No. 20 NASSAU ST ., N E W  Y O R K . 

DEALERS IN ALL KINDS OF

Railroad and Investment Secnrities.
So u t h e r n  s e c u r it ie s  a  Sp e c ia l t y ,

He n r y  C. H a r d y . Ga s t o n  H a b d y

H. C. Hardy & Co.,
b r o k e r s .

SOUTHERN SECURITIES.
50 BROADWAY, * NEW YQRK

M ISCELLANEOUS.
Long distance T e lep h on e : Cable A d d ress :

*114 Co h t l a n d t .”  “  RUDBRATION, N .Y .Í

Haight & Freese,
Bankers & Commission Stock Brokers,

63 B R O A D W A Y , N E W  Y O R K .

STOCKS, BONDS AMD GRAIN
B ought and Sold at 1-16 Com m ission. 

Special attention given to out-of-town ae 
eeunta.

T R A N S A C T  A  G E N E R A L  B A N K IN G  A N D  STOCK 
E X C H A N G E  BUSINESS.

INVESTMENT BONDS.
A ccou n ts  o f  Banks, Bankers and Individuals 

received  on  favorab le  term s. 
N A T IO N A L  BA N K  R E FE RE N C ES FU R N ISH E D . 

U ptow n Office, 1132 Broadway.

H O L M E S  & CO.,
6 1  B R O A D W A Y ,  N E W  Y O R K .

C New Y ork  Stock E xch ange. 
M em bers < N ew  Y ork  C otton  E xchange. 

(.Chicago B oard o f  Trade.

Investment Stocks & Bonds, Grain, Cotton
and all securities that are dealt in  o n  the N ew Y ork, 
Chicago, P h iladelphia  o r  B oston  Stock E xch an ges 
bough t and sold  fo r  cash or  carried on  m argin. 

Branch Office: K ellogg Bldg., F St., W ash ington , D. C, 

M arket Letter on Application.

Wood, Huestis & Co.*
31 Pine Street, New York City

COMMISSION B R O K E R S ,
A N D  D E A L E R S  IN

IN VESTM EN T SE CU R ITIES. 
H U E STIS, (M em ber N. Y . Stook E xohange.) 

E. H . L A D D ! J r ., \ Gene«*1 Partners.
C. D . W OO D , Special Partner.

GEORGIA MORTGAGE LOANS.
SO U TH E RN  LO A N  A N D  T R U S T  CO M PA N Y OF 

MACON, G A.
J. 8. SCH O FIELD, Pres. H . M. SM ITH , S ea  

F . O. SCHOFIELD, Treasurer.
This com pany m akes a  specialty o f  handling a 11m • 

Ited am ount o f  th e  best tlve-year m ortgage loans 
afforded by th is com m unity. D oing on ly  a  small 
business in  this line, w e can  select th e  best. L oans 
secured by  business property  n et th e  Investor six  
per cent, residence, seven  per cent. Principal and  
interest payable at th e  M erchants’ E xohange .Na
tional Bank, New York. Correspondence solicited .
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Tears. Real Estate.
1889........ $1,331,578,291
1888.......  1,302,818,879
1887.......  1,254,491,849
1886....... 1,203,941,065
1885....... 1,168,443,137
1880....... 942,571,690
1875....... ,883,643,545
1870....... 742,103,075
1865....... 427,360,884
1861....... 406,955,665

Personal
Estate.

$272,260,822
250,623,552
253,148,814
217,027,221
202,673,866
201,194,037
217,300,154
305,285,374
181,423,471
174,624,306

Total Assessed Rate o f  Tax 
Valuation, per $1,000.

$1,603,839,113 $19-50
1,553,442,431 2220
1,507,640,663 2160
1,420,968,286 22-60
1,371,117,003 24-00
1,143,765,727 25-40
1,100,943,699 2940
1,047,388,449 22-50

608,784.355 29-90
581,579.971 19-98

EXPENDITURES .—Annexed is a statement of expenditures.

Amsterdam, N. Y.—This city ig in Montgomery County.
LOANS— When Due.

F u n d in g  B o -«d s—
3 ^ s , . . . .  $35,000...Sept. 1 , ’95-’01 

Se w e r  B o n d s—
3s. . . .  $266,000.. .July 1, ’97-’35 

W a t e r  B o n d s—
5s,. . . .  $14,000............. Oct. 1,1896
5s.......  14,000............. Oct. 1,1901
5s, . . . .  42,000...........Oct. 1,1906
5s, . . . .  49,000...........Oct. 1,1911
5s, . . . .  59,000...........Oct. 1,1916

LOANS— When Due.
W a t e r  B o  ' d s — (Continued)—

5 s ,... .  $65,000.......... Oct. 1,1921
5s,. . . .  25,000.......... Oct. 1,1926
5s,. . . .  115,000.......... Mar. 1,1910
Tax valuation, real.......$7,464,211
Tax valuation, pers’l . .. 1,128,600 
Total valuation 1894... 8,592,811
Tot «1 tax (per $1,000)..........*$5 03
Population in 1890 was......17,336
Population in 1880 was...... 9,466

For State ta x e s............. ....................................
For Expenses of the City Government^

Interest on the city debt................................
Redemption of the city debt........................
The Common Council......................................
The Mayoralty................................... . .
Finance Department...............................”  .
Law Department..........................  ........ ’
Department of Public Works. .  .' .7 .7 ........
Department of Public Parks___
Dept of Street Tmp’ts 23d and24th wards
Department of Public Charities, &e.........
Health Department........................................
Ponce Department.............................. - - - - -
Department of Street Cleaning___ .7 7 .7
Fire Department...............................................
Department of Buildings....................7 7 7
Board of Education.........................................
College of the City of New York..........77
Normal College.................................................
Department of Taxes and Assessments..
The Judiciary...........................................
Printing, Stationery and Blank Books.7  
Municipal Service Examining Boards...
The Coroners................................
The Sheriff...........................................
The Register.................................................. 77
The Commissioners of Accounts7............
Bureau of Elections.......................................
Judgments..................................... 7 7 7 7 7 7
Asylums, reformatories, &c. 7  7 7  7  7  .7 
Miscellaneous............. .........................

1894.
$4,074,727
4,915,412 
1,877,000 

86,692 
27,514 

301,091 
210,552 

3,090,320 
1,222,624 

368,613 
2,331,469 

463,679 
5,298,247 
2,281,459 
2,377,571 

199,193 
4,493,739 

151,264 
121,351 
130,226 

1,527,819 
275,204 

20,480 
55,613 

122,312 
130,000 
32,552 

189,337 
139,292 

1,275,426 
604,315

1893.
$3,554,458
4,889,383 
1,499,021 

87,354 
27,177 

301,518 
.208,808 

3,071,672 
1,075,572 

352,802 
2,197,571 

489,5’ 6 
5,102,787 
2,194,806 
2,017,130 

199,600 
4,540,870 

149,091 
133,169 
118,736 

1,509,613 
263,156

19.439 
48,001

118,828
129,998
32.440 

393,022 
504,465

1,200,369
931,681

Total.................................... ....................$38,395,094 $37,362,065
POPULATION.—Estimated by Health Department, Decemtxr 29, 

1894,1,991,402. In 1890 the population was 1,515,501; in 1880 it 
was 1,206,299; in 1870 it was 942,292.

* Total tax does not include tax for city expenses.

Canon City, Col.—This is the county seat of Fremont 
County.

LOANS— When Dne.
W a t e r  B o n d s—

6s, J&J.......................Oct. 15,1909
(Subject to call in 10 years.) 

Total debt Jan., 1895...... $110,000

Water debt (included)... $70,000
Tax valuation 1894........  768,665
True valuation (about) ..2,332,245
Population in 1890 w a s ...... 2,825
Population in 1894 (est’d) 4,000

INTEREST is payable at First National Bank, New York City.

Colton, Cal.—Colton is in San Bernardino County.
LOANS— When Due. i Water debt (included)... $64,005

W a t e r  B o n d s—  Tax valuation 1894........  551,260
.6, g., J&J, $64,000, g__ 1896-1935 I True valuation (about).. 1,000,005

Interest payable at city treasury. I Population in 1890 was....... 1,310
Total debt Jan., 1895........ $73,600 | Population in 1894 (est’d)__ 2,000

Ennis, Tex.—Ennis is in Ellis County.
LOANS— When Due.

Sc h o o l  B o n d s—
6s, M&S, $17,000. .Sept. 15, ’96-’34 

(Subject to call.)
Interest payable at Hanover Na

tional Bank, New York City.

Total debt Jan., 1895 ... $34,000 
Tax valuation in 1894... 1,318,533 
True valuation (about;..2,000,000
Population in 1890 was........ 2,394
Population in 1894 (est’d ) ...4,500

Ozark, Ala.—This city is in Dale County.
LOANS— When Due. I Real valuation (about)...$750,000

I m p r o v e m e n t  B o n d s—  I Population in 1890 was........ 1,195
6s, J&J, $20,000........Jan. 1,1924 Population in 1894 (estim’d).3,000
Tax valuation 1894........ $550,000 |

Ip a u ii S t a t e m e n t s .

D E P O R T  OF THE CONDITION OF THE 
C O N TIN E N TA L N A T IO N A L  B A N T . New 

Y ork , at th e  c lo se  o f  business on  th e  5th day o f  
Maroh, 1885.

RESOURCES.
Loans and d iscou n ts........................... . . .  *3,684,004 90
O v erd ra fts ......................................................  8 17
H. 8. b on d s................................................... 456,100 00
O ther stocks and bonds............................  838,390 84
Prem ium s........................................................ 69,937 50
R eal estate ......................................................  685.000 00
S pecie ...................... *1,242,287 86
Leo-al tenders and bank

n otes........................ 495,810 00
D ue from  Treasurer o f  U .8. 8,250 00
E xch anges fo r  Clearing

H ou se .....................  623,894 09
D ue from  hanks...... 208,909 60
Other cash item s.... 12,218 87

------------------ - 2,585,370 41
T ota l....... ................................................... 17,718,311 88

LIABILITIES.
Capital stock ................................................... *1,000,000 00
Surplus ana profits................ *218,614 27
Less expenses and taxes paid 16,943 96

„    201,670 81
Circulation......................................................  40,077 60Dividends unpaid........................................  S.’709 42Deposits:

Individuals.........................*2,809,869 19
National banks................  2,260.283 06
State banks........................  739.337 45
A cceptances....................... 517.812 16
Certificates o f  d ep os it ...  19,893 60
Cashier’s ch eck s ..............  121,099 20

---------------------  0,468,294 65
T ota l...........................................................  *7,718,811 88

State o f  N ew  Y ork , County o f  N ew  Y ork , as;
I, A l f r e d  H . T im p s o n , Cashier o f  the above-nam ed 

bank, do solem nly swear that th e  above statem ent 
is true, to  the best o f  m y know ledge and be lie f.

A L F R E D  H . TIM PSO N , Cashier.
Subscribed and sw orn to  b e fo re  m e th is 8th da? 

o f  March, 1895. E d w in  F. Co r b y .
C orrect—A tte s t : N otary Public, N. Y . Co.

CHA RL ES N. M A R S H A L L , 1 
B E N JA M IN  PE RK IN S, > D irectors. 
EDM UN D D. R A N D O L P H .i

W . B. A l e x a n d e r  & Co. et al. 1 Equitable Petition, 
_  „  rs. I etc., in Sum ter 8u-
The  Sa v a n n a h  A m e r ic u s  & I perior Court and 

Montgom ery  Hy . a n d  the  [ decree therein  
A l b a n y  Fl o r id a  & North - rendered Dec. 13 
ERN R Y . J 1894.

Notice of Postponed Sale.
A s required by a decree entered by  th e  Superior 

C ourt o f  th e  County o f  Sum ter and State o f  G eorgia 
in  th e  above-stated case, tb e  undersigned C om m is
sioners hereby g ive n otice  that th e  sale o f  th e  p rop 
erty  o f  the defendants as h ereto fore  advertised to  
take p isce  on  th e  28th day o f  Feb. last was post
poned by said decree until the 17th day o f  M ay next.

And under and hy virtu e o f  said decree, said Com
m issioners do now  g iv e  n otice  that on th e  17th day 
o f  M ay, 1896, th e  said sale o f  the' said prooerty  will 
be  m ade hy them  under th e  ter firs, provisions and 
requirem ents o f  th e  orig inal decree  entered  in  said 
cause cm D ec, 13th, 1894, and as h ere to fo re  adver
tised^

S. H. HAWKINS, )
J.EpW. Ha MBLETON.I %KWMk>B9rs.W «  &UERRY, y

g t m i i  s t a t e m e n t s .

D E P O R T O F  THE CONDITION OF THE a  FOURTH NATIONAL BANK o f  the 
City o f  New Y ork , at N ew  York, in th e  State o f  New 
York, at the c lose o f  business M arch 5,1895:

RESOURCES. __
Loans and d i s c o u n t s ................. *17,770,001 23
O verd ra fts ............................................  6,122 89
U. S. bonds to  secure circu la tion ........... 50.0( 0 00
U. 8. B onds on h an d .........................  1,650,000 00
Prem ium s on  U. S. b on d s................   166,159 81
Stocks and securities.......................  101,100 00
Banking house, fu rn itu re  and fixtures. 600,000 00
Due from  national banks (n ot reserve

a g e n t s ) .........................................................
Due from  State banks and bankers.......
Checks and other cash item s

971,992 89 
81,687 00

_________________ ____________ ___________ 71,039 95
Exchanges fo r  Clearing H ou se ..............  3,168,383 46
Notes o f  o th er  nat. banks.
Nickels and ce n ts .......................................

L aw ful m oney reserve in  hank, v iz .:—
S p e c ie ............................................... *«90,361 60
Legal ten d ern otes ..................... 3,602,500 <0
U. S. certificates o f  deposit 

f  r legal ten ders.......................1,460,°00 00

R edem ption fund w ith U. 8. Treasurer
(5 per cen t o f  c ir c u la t io n ) ..................

Due from  U. S. T reasurer (oth er than
5 per cent redem ption  fu n d ) ..............^

T o t a l ................... . . ................

10,057 00 
32 39

5,052,861 50 

2,250 00 
20,000 00

.................................................................... .*80,310,687 01
LIABILITIES.

Capital stock  paid in ............................  *3,200,000 00
Surplus fu n d ................   1,600,000 00
U ndivided profits, less expenses and „

taxes pa id ..........................................................  176,984 88
National bank n otes ou tsta n d in g .........  45,000 00
D ividends u n p a id .............................................. 9,946 85
Due to  oth er n at ’l banks. *9,862,845 57 
Due to  State hanks and

b a n k ers .............................. 1,781,728 07
Individual deposits sub

je c t  to  ch eck ...................  10,149,537 65
O ther deposits .................  441,150 72
Demand ctfs . o f  deposit. 1,388 18 
Cashier’s checks ou tst ’d ’g  1,719,258 20.__ ’--------    28,905,908 89
D eposits held  fo r  acceptan ces......................  1,282,848 49

T o ta l................................................................. *30,370,687 61
State o f  New Y ork , County o f  N ew Y ork , ss :

I, Ch a r l e s  H . Pa t t e r s o n , Cashier e f  th e  abov- 
named bank, do solem nly swear that the above state
m ent is true, to  the best o f  m y know ledge and belief.

C H A R L E S H . P A T  PERSON, Cashier. 
Subscribed and sw orn to  b efore  m e this 8th day 

o f  March, 1895. D . G . FANNING,
C orrect—A tte st : N otary Public.

J. E D W A R D  SIM M ON S,)
J AMES G. CA  NNON, > D irectors.
JO H N  H . IN M A N . '

SECURE BANK VAULTS.

GENUINE
YVELDf 1) CHROME STEEL AND IRON
R ou n d  and Mat Bars and 5-ply Plates and A ngles

-  _____ . k FO R  SAFES. V A U L T S , &c.
C annot be  Sawed, Cut or  Drilled, and positively 

B urglar-Proof.
CH KOM E STEEL W O R K S .

Kent AVe^Keap A Hooper Sts., 
»SoleMan’I’sws-ijt-Ury BROOKLYN*

I n s u r a n c e .

1850. - 1895.
The United States Life 

Insurance Co.
IN THE C ITY  OF NEW Y OR K.

This old  and reliable Com pany now  has the exp er
ience o f  forty-five years o f  practical L ife  Insurance, 
w hich has taught it that th e  sine qua non o f  success 
is the adoption  o f  good  plans o f  insurance, and the 
pursuit o f  a liberal policy  tow ards ooth its Insured 
and its A gents. T h ese essentials it possesses in an 
em inent degree, but jud iciously  tem pered by that 
conservatism  which is the best, possible safeguard o f  
the policy-holder. Its contracts are Incontestable 
a fter  tw o years. T h ey are n on -forfe itin g , providing 
generally fo r  eith er paid-up policy or  extended  in 
surance, at the op tion  o f  th e  policy-holder. It  gives 
ten oays o f  grace in paym ent o f  all premiums. Its 
course during the past forty -five  » ears abundantly 
dem onstrates its absolute security.

Active and successful Agents, wishing to rep* 
resent this Company, m ay communicate 

with the President at the Dom e OjJice, 
261 Broadway, New YorTe.

O FFIC ERS:
GEORGE H. BU RFO RD .............. President
C. P. F R A L E IG H  .......................................... Secretary

................... A ssistant Secretary
W M . T ,S T A N D K n . . . . . . . . .  ........................... A ctuary
A R T H U R  C. P E R R Y .............................................C ashier
JOHN  P . M U N N ...................................M edical D irector

FIN AN CE CO M M ITTE E:
j o h n j .̂ t u c k e r 8: : : : : : : : ; : ^ 68- Chem -

^ M I ^ ^ R ^ L U M .I!’., .T.r*?: .Leathm 1

The

lO N ili

3lobe Filing System
is the most perfect 
ever devised for the

System atic Filing of Papers
Illustrated catalogue-free. 

T H E  G LO BE C O ., Cincinnati, 
p 4» Beaver S t ,  N. Y

CHRONICLE VOLUMES
SINCE 1866.

A n y office possessing th ese  volum es since I860 has 
at hand fo r  con ven ien t re fe ren ce  a com plete and 
reliable financial h istory  o f  th e  period. Parties 
having the m ore  recen t volu m es can  obta in  from  
the publishers m ost o f  the earlier volum es, or  com 
plete sets can be furnished.

WM, DANA COMPANY,
fiPa Pine Street,- N#w YeVfe/
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March lé, I89é, T H È  c H R O N Ì C l i H &

©atxaÄiatx Satins.

Bank o f Montreal.
[ESTABLISHED 1817.]

CAPITAL. Paid In -  - 813,000,000 Geld
S U R P L U S .................. 86,000,000 Gold

HEAD OFFICE, MONTREAL.
HON. Sir DONALD A. SMITH, President.

B. s. CLOUSTON, Oeneral Manager.
NEW YORK OFFICE:

Nos. 59 and 61 W A L L  ST R E E T .
WALTER WATSON,1 A rants.
R . Y . HEBDEN, J ARB

Buy and sell Sterling and Continental Exchange 
Cable Transfers; grant Commercial and Tray* 

elers’ Credits, available in any part of the world 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada.
London Office, No. 33 Abchurch Lane 

ALEX’ R LANG, Manager.

Merchants’ Bank of Canada
Capital Stock Paid up...............86,000,000
Reserve Fund.............................. 83 ,000,000
Henry Hague and John B. Harris, Jr.

AGENTS,
S3 W ILLIAM  STREET, NEW YO R K .

BUY AND SELL STERLING EXCHANGE, CABLB 
TRANSFERS, BTC.

Issue Commercial Credits, available in all Parts of 
the World. Correspondents of the Bank of British 
Columbia, San Francisoo, Portland Tacoma & Seattle

Imperial Bank ot Canada.
CAPITAL (paid up) -  -  81 ,963,370
SURPLUS - 1, lab, .75
H. B. HOWLAND, Pres’t. T. R. M BRHITi. V.D. R. WILKIE, Cashier 

HEAD OFFICE, TORONTO. 
Bran ch es  in  On t a r io .—Essex, Fergus, Galt, 

Ingersoll, Niagara Falls, Port Colbome, St Oath* armes, St. Thomas, Saplt Ste Marie, Welland, Wood, 
•took, Rat Portage. „

Toronto .—Wellington Street Yonge and Queer 
Sts., Yonge and Bloor Sts.

Branch es in  Northw est.—Winnipeg, Brandon, 
Calgary, Portage la Prairie, Prince Albert, Edmon
ton.Agents ln London, I Agents in New York. Lloyd’s Bank, Limited. I Ba n k  ot Mo n treal . 
Collections promptly made in any part of Canada. 

D ra w e r«  o r  Sterling; E x ch a n g e .

Canadian Bank of Commerce
Capital and Surplne. - - 87 ,300,000

HEAD OFFICE, TORONTO.
Alex. Laird and Win. Gray, Agents,

16 EXCHANGE PLACE, NEW YORK"

Travelers’ Letters ot Credit
available In all parte of the World on the

BANK OF SCOTLAND, LONDON.
AGENCY OF THE

B a n k
OF

British N orth A merica,
No. 53 W A L L  ST R E E T .

B u y and sell Sterling- Exch ange and Cable Trans 
fe rs . Issue dem and drafts on  Sootland and Ireland 
also on  Canada and San Francisoo.

C I R C U L A R  N O T E S  issued in  P ou nds Ste*. 
ling, available in  all parts o f  th e  w orld . C O M 
M E R C I A L  C R E D I T S  I S S U E D  fo r  use in 
E urope, China, Japan, East and W est Indies and th* 
Brazils, R iver Plate, Australia, etc.

Bills co llected  and other cau sin g  business tra n j. 
acted.

W. LAWSON, 1 A «rents F. BROWNFIELD, 1 AK®nM*

■¿inks. fitta n e  tal.

JfiTCjetôtx.

Hong Kong & Shanghai
B A N K IN G  CORPORATION.

Paid-up C apital,..................................................$10,000,000 00
R eserve  F u n d .. . . . ........     6,000.000 00
R eserve L iability  o f  Proprietors............  10,000,000 00

T h e  C orporation grant D rafts, issue L etters o f
Credit fo r  use o f  travelers, and negotiate or oolleot 
B ills payable a t Bom bay, Calcutta, Singapore, 
Saigon, M anilla. H on g  K ong, F oo ih ow , A m oy, 
N ingpo, Shanghai, H ankow , Y okonam a, H iogo. 
Ran Francisoo and L on don .
A . HI. TO W N SEN D , Agent, 50 W a ll St.

W . H. Goadby & Co.,
BANKERS AND BROKERS,

N O . 3 4  R R O A D  S T R E B T ®  
New York.

The Mercantile National 
Bank,

OF THE CITY OF NEW YORK,

No. 191 BROADWAY.
Capital, - 
Surplus Fund,

81,000,000
1 ,000,000

WILLIAM P. ST. JOHN, President,
FREDERICK B. SCHENCK, Cashier,

JAMES V. LOTT, Assistant Cashier
ACCOUNTS SOLICITED.

New Orleans Canal & 
Banking Company,

N E W  O RLEANS, L A .
Capital.. 81 ,000,000 I Surplus....8475,000  

C. MORRIS. Pres. EDWARD TOBY, Cash. 
Correspondents.—Nat. City Bank, Nat. Bank of Commerce, New York. Boatmen’s Bank, St. Louis. N. W. Nat. Bank, Chicago. Merchants’ Nat. Boston.

SAN FRANCISCO.

The First National Bank
OF S M  FRANCISCO, CAL«.

UNITED STATES DEPOSITARY. 
Capital, 81,500,000 I Surplus, 8875,000  
8. G. Murphy, President, J AS. K. Lynch, AstCash 
James Mofpitt, Y.-Presn 

General Banking Business. Accounts Solloited.

ffiuaucial.

B A N K E R S ,
18 W A L L  S T R E E T , N E W  Y O R K . 

E s ta b lish e d  1865 .
MEMBERS OF NEW YORK STOCK EXCHANGE.

A llow  interest o n  deposits sub ject to  sight check. 
Buy and sell on com m ission stocks and bonds either 
fo r  cash or  o n  m argin, and deal in

Investment Securities.
A . M. K id d e r , o h a s . D. M a r v i n ,
H . J . M o r se , W . m . K id d e r .

DICK BROTHERS & EEA
30 BROAD STREET,

BUY AND SELL

Stocks and Bonds.
Members N. Y., Phila. and Chicago Stock Bxchs 

Private Wires to Phila., Pittsburg and Chicago.

Joh n H. Davis & Co.,
BANKERS AND BROKERS,

No. 10 W ALL ST., NEW YORK. 
Orders for Stooks and Bonds exeouted at all Ex 

changes. Especial attention given to supplying 
high class

INVESTMENT SECURITIES.

Fred. H. Smith,
No. 8 B R O AD  S T R E E T , N E W  Y O R K

STOCKS AND BONDS.
M A R G I N  A C C O U N T S  S O L I C I T E D .

INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 

Invited. Established 1868.
All classes of Unlisted Securities and Traction 

Stocks Bought and Sold.
Henry G. Campbell, i M em bers N. Y. Stock 
J. Borden Harriman , j Exchange.

H. G. Campbell & Co.,
BANKERS AND BROKERS,

9 New Street and 74 Broadway, 
NEW YORK.

We receive accounts on favorable terms.
We allow interest on deposits.

We m ake collection s at all points.
We draw our own bills of exchange.

We transfer money to all parts of the world 
We buy and sell bonds and stocks.

We issue letters of credit.
We furnish a daily market letter free.

CHARLES A. BALDWIN & CO.,
40-43  W all Street, - - NEW YORK

Investment Securities.
PARTICULARS UPON APPLICATION.

Members o f the New York, Boston and 
Chicago Stock Exchanges.

R. L. Day & Co.,
4 0  W a t e r  S t . ,  B o s t o n .

Joshua  W ilbo u b . Benjam in  a . Jackson

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

No. 53 W E YB O SSE T ST R E E T ,
PROVIDENCE, R . I.

Dealers in Commercial Paper, Governments and other first-class Bonds and Securities, and Foreign 
Exchange.Private telegraph wire to New York and Boston, Members of New York and Providence Stock Bxohs

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,
P H IL A D E L P H IA .

Transact a general banking business. Alio* 
interest on deposits. \ _Members of the Philadelphia and New York Stock Exchanges, and connected by private wire wits 
New York

N. Holmes & Sons,
B A N K E R S,

PITTSBIJRO, PENN.
CORRESPONDENTS 

Bank of New York, N. B. A.
First National Bank of Philadelphia.

Ed w a r d s  W h it a k e r . Ch a r le s  H odgman

Whitaker & Hodgman,
BOND AND STOCK B R O K E R S , 

300 North Fourth Street,
ST. LOUIS.

Irwin, Ellis & Ballmann,
BANKERS AND BROKERS,

Deal in C incinnati Bo n d s '
51 West Third Street, Cincinnati, Ohio.

P I T T S B U R G ,  P A .  
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKER 

N o. 57 F O U R T H  A V E N U E ,
Oldest Pittsburg members N. Y. Stook Bxehang

C. W. Branch & Co.,
BANKERS AND BROKERS,

St a t e  b a n k  b u il d in g , 
R I C H M O N D ,  V A .

Private wires connecting with Washington, Balti more, Philadelphia, New York, Boston and Chicago 
New York Correspondents: Messrs. Moore & Schley 

and Prince & Whitely.

Davenport & Co.,
B A N K E R S  A N D  B R O K E R

RICHM OND, VIR G IN IA.
ESTABLISHED 1860.

C orrespondence solicited and in form ation  fu r
nished abou t Southern State, M unicipal and Rail • 
road Investm ent Securities. - 

R e feren ce—Bank o f  N ew  Y ork , N. B. A .

Edward B. Smith & Co.,
BANKERS AND BROKERS, 

438-30-34 L IB R A R Y  STREET, 
PHILADELPHIA.

Members Phila. and New York Stock Exchanges
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W O O D W A R D
& STILLM AN,

M E R C H A N T S

16 to 22 WILLIAM STREET,
N E W  Y O R K .

CO TTO N  O P  A L L  G R A D E S S U IT A B L E  TO  
W A N T S O F  A M E R IC A N  SP IN N E R S.

larauA H , St e r n  A  Co., Limited, New Orleans, La. 
t im i a w-t>ttrr co., Montgomery, Ala.

L E H M A N  B R O S . ,
c o m m i s s i o n  m e r c h a n t s ,

Nos. 16-22 William Street,
N EW  Y O R K .

¿E M B E R S  O F  T H E  ST O C K , C O TTO N , C O F

F E E  A N D  PR O D U C E E X C H A N G E S , 
New York.

Orders executed on the above Exchangee aa well 
•e in New Orleans, Chicago and foreign markets.

Hubbard, Price & Go.,
COTTON EXCH ANG E BUILDING,

MEW YO R K .
Sonerai Commission Merchants.

Members New York Stock Exchange, New York Qotton Exchange, New York Produce Exchange, New York Coflee Exchange, Chicago Board of Trade.
Orders executed on any of the above Exchanges, also for puronase and sale of cotton for future delivery in New Orleans and Liverpool. Liberal ad

vances made on ootton consignments.
FRICE, REID A  CO..

Norfolk, Ta.
Spoetai attention given to orders for ootton for foreign or domestic shipment.

J. O . BLOSS. GKO. H . CHURCH,

J. O. BLOSS & CO.,
C O T T O N  M E R C H A N T S ,

W i l l i a m  S t r e e t ,
MEW YO RK.

Geo. H. M°Fadden & Bro.
C O T T O N  M E R C H A N T S ,

PHILADELPHIA.
Live rpo ol  correspondents

Frederic Zerega A  Co. 
Br e m e n  Correspondents

McFadden. Zerega A  Co.
M. T. Mains. Wh. b a y . B. f . Evans, Special.

Geo. Copeland & Co.,
COTTON B R O K E R S,

199 Foarl Street, - • Mew York.
Ootton landed at mills from Southern markets a specialty. Orders for future delivery .contracts •xeoutad on New York Cotton Exchange.

Paul Sch w a rz . s. A. Fa tm an , Special.

Fatman & Schwarz,
OOTTÔN COMMISSION MERCHANTS.

1 W illiam  Street, New Y ork . 
Members New York Cotton, Coffee and Produce Exchanges.

Geo. W. Baily . J. A. Montgom ery

Geo. W . Baily & Co.,
COMMISSION MERC H  A h  TS,

COTTON AND NAVAL STORES.
Cotton Exchange Bldg. NEW YORK.

Execute Orders for Future Delivery of Cotton. Correspondence inylted.

COTTON AND CRAIN
FOR FUTURE D ELIYBR Y.

Frederick Paxson & Co.,
STOCK BROKERS,

DREXBL BUILDING, PH ILA D ELP H IA .
Private wires to Now York stock and Ootton 

Exchanges and Chicago Board o f Trade,

© jertim x . Ifitraucfcal*

IN M A N , SW ANN& Co
OOTTON MERCHANTS,

Y e w  Y o rk .

Walter I . Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch

Members of N. Y. Stock and Produce Bxohanges.

W . T . Hatch & Sons,
96 Broadway & 6 Wall St., New York.

Dealers in Investment stooks and bonds.
Personal attention given at the N. Y. Stock Ex. 

change for the purchase and sale on commission of 
stooks and bonds for oash or on margin.

Interest .allowed on deposits, sub jest to draft at 
sight.

Henry Hentz & Co.,
C O M M IS S IO N  MERCHANTS,

16 to 99 William 8t„ New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T O N ,
At the New York, Liverpool and New Orleans 

Cotton Exchanges. Also orders for
C O F F E E ,

At the New York Coffee Exchange, and

G R A I N  A N D  P R O V I S I O N S ,
At the New York Produce Exchange 

and the Chicago Board of Trade.

H apkins, D w ight & C o .,
COTTON, COTTONSEED OIL

AND
SOUTHERN PRODUCE

C O M M I S S I O N  M E R C H A N T S
Room S3, Cotton Exchage Building, 

NEW YORK.
Gustavua O. Hopkins, Lucius Hopkins Smith. Charles D. Miller, Samuel Hopkins,

J. Spencer Turner,
SUCCESSOR TO

Biinckertaofi, Turner A  Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK
AND ALL KINDS OK 

OOTTON CANVAS FELTING DUCK,
GAB COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, *C„ 
POPE “ AWNING” STRIPES. 

AGXNY
UNITED STATES BUNTING CO.

A full supply all Widths and Colors, always in
stock.

109 Duane Street, New Y o rk .

Bliss, Fabyan & Co.,
MEW YORK, BOSTON,PHILADELPHIA.

SELLING AGENTS FOR LEADING BRANDS 
BROWN and BLEACHED SHIRTINGS 

and SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, Mo. 

Towels, Quilts, White Goods and Hosiery, 
Drills, Sheetings, rfc., for Export Trade.

Jos. O. Osgood,
M. Am. 800. C. E. Consulting Engineer,

Reports on Investment Properties for Bankers and Investors.
Examinations in regard to physical condition and 

character, earnings, management, needs, value, etc.
Railroad Location and Construction.

120 BROADWAY, ■ • NEW YORK

WM. FRANKLIN HALL 
BOOKS ACCOUNTANT AUDITED

New forms designed for books of account. 
Settlement of Insolvent Estates.

*18 Exchange Building. 63 State Street, Boston

Fifth Avenue Hotel,
Madison Square, New Y ork .

The largest, best appointed and most liberally 
managed hotel in the oity, with the most central 
and delightful location.

HITCHCOCK DARLING A CO.

F. H. Prince & Ca,f
BANKERS,

B O S T O N , M A S S .

HI GH GRADE I NTESTMENTSj

Members of New York and Boston Stock Exchanges

Gilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET,
In  addition  to  a G eneral Banking Business, B a y  

and Sell G overn m en t B onds and In vestm en t Se
curities.

A. S. Van Wickle,
BANKER,

No. 1 BROADWAY, NEW YORK. 
INVESTMENT SECURITIES.

Hatch & Foote,
BANKERS,

No. 7 PINE STREET, NEW YORK. 
INVESTMEhT SECURITIES.

■ R ic h a r d  Price  Mo rg an .
Ed w a r d  R. Mo rg an . Dw ig h t  C. Mo rg an ,

Rich. P. Morgan & Sons,
R A IL W A Y  EXPERTS

DWIGHT, ILLINOIS, U. 8. A.
H aving exten ded  experience in  th e  construction  

and operation  o f  railways, w e offer our services as 
Independent  Ex p e r t s  to  exam ine and report 
upon th e  charater and Condition  oe the Con- 
strution  and Equ ipm en t  or Ra il w a y s  and also 
their sa ee  Net Eak n in g  c a p a c it y . W e have 
recently exam ined fo r  capitalists and reported 
separately upon nearly all Oi th e  principal railroads 
w est o f  Chicago betw een Canada and M exico.

CHAS. M. ROLKER, E. M.
Mining Engineer and Metallurgist,

20 NASSAU STREET, .  NEW YORK

Inspects and reports on mines, mills and 
treatment of ores.

Refers, with permission to:
Messrs. J. & W . SELIGMAN dc CO., N.Y 
Hon. ABRAM S. HEW ITT, N. Y .
A. EILERS, Pres’ t. Col. Smelting Co 

Pueblo, Col.
THE BRITISH SOUTH AFRICA CO., 

19 St. Swithlns Lane, London, E. C.
BARON EMILE B. D’ERLANGER,

*3 Lothbury, London, E. C.
ALFRED BEIT, E sq . ,

Of MESSRS. W BR N H BR , BEIT A CO.,
190 Blshopsgate Street, W ithin, London, H, 0
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