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THE STREET RAILWAY SUPPLEMENT.

The issue of our Street Railway Supplement,
which was announced for to-day, has been unavoidably
delayed. It will appear next Saturday, March 9th.

THE FINANCIAL SITUATION.

Congress and its action has attracted very little
attention in business circles this week. The feeling
has been that its power for evil-doing is circumscribed,
being held within narrow limits, inasmuch as the 4th
of March closes its work and the Presidents arrange-
ment with the syndicate of bankers has for the present
at least settled the status of our currency. There is a
disposition among some to belittle the effect of that
arrangement. We are told that the old evil of a pleth-
oric and unscientific currency still remains and that
it will continue to act, as it has acted in the past, to de-
prive the Government of its gold reserve. This senti-
ment has been encouraged by the higher rates for foreign
exchange that have prevailed and by the rumors of gold
withdrawals for export, which those whose i nterestit is to
break markets have busily circulated. Itiswithoutdoubt
true that there has been no provision made by Con-
gress for currency contraction, and it is quite possible
that the President will have to issue more bonds to
keep his reserve intact. The strength of the situation
though lies in the fact that the method adopted can,
and will if necessary, be further used, and that for the
time being it gives the country a balance in Europe and
hence a basis for exchange which affords actual relief.
But it is said this issuing of bonds cannot go on for-
ever. No, we will admit that. Neither can this busi-
ness depression go on forever ; and as soon ai we are
relieved from the one, as we are being slowly, we shall
be relieved from the other. The currency will be
scattered over the country and cease to collect as a dis-
turbing agent at Our monetary centers.

Remember that a year ago we had 74f million dol-
lars surplus reserve in our banks againsu less than 30
million dollars now; that the chances of general busi-
ness improving are much better to day than they were
at this time in 1894 ; that the Treasury receipts were
largely below its disbursements a year ago and de-
creasing, while at present they are very near to meeting
them, and each month being added to, with the pre-
sumption drawn from all our experience that the revenue
will improve as business improves. Now in addition to
these contrasts and others equally suggestive which we
might mention, draw another thought from history.
We are old enough to be able to recall full
well a body of men just like the croakers of to-day,
only more in number, who with the air of philosophers
told the public in 1878 that the plan of establishing
gold payments on January 1, 1879, was the most absurd
proposition that any sane people ever entertained; that
the proposal to do this without drawing in a dollar of
the old greenbacks was simply inviting disaster; that
not a month would pass—some gave the Treasury two
months—before the gold accumulated as a reserve
would be scattered. We should have been greatly
pleased if Congress had provided a scheme for the
funding of all our legal tenders. But the fact that
our National Legislature has not done that does not con-
fine our vision to seeing in the surroundings only catas-
trophe and ruin.

The rise in foreign exchange to quite near if not
fully up to the point at which gold might be ex-
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ported without loss has probably been the most talked-
of feature in business circles. This advance in ex-
change has led to the report that the Morgan-Belmont
syndicate have been offering exchange in fairly liberal
amounts which has supplied the demand for remittance
and so prevented gold exports. It is well enough ta
say, however, that the figure for actual business has
not been high enough to cover the loss of moving gold

unless the shipper got full-weight metal and
could sell it on arrival at London at the last
sale there. One significant statement made affect-

ing the calculation was that intending shippers
would probably not be able to sell their gold
coin in London in any amount at the price ruling
when the last gold coin was taken in the open market
for America, about 76 shillings 3@3£d. per ounce. On
that occasion there was a particular demand for it.
The Rothschilds are out of the market now, so that
calculations based on that price for coin are not a safe
venture for to-day. This statement is an indication of
the change in the conditions affecting gold exports.
Before we established our present connections with
London, forcing such a movement was a comparatively
easy affair ; now there appear to be new risks.

Money on call, representing bankers* balances, was
quite easy at the Stock Exchange until Thursday and
Friday, loaning at 1@ If per cent, with the bulk of the
business at 1 per cent and the average about If per
Cent. On Thursday and Friday preparations for
settlement on the latter day by the purchasers from
the syndicate of the new 4 per cents were being made
and as a consequence the rate did not go below If per
cent on the former day and advanced to 5 per cent
yesterday, closing however at I f per cent. Renewals were
made atl@ If percent, and banks and trust companies*
quoted these figures for their loans until Thursday, when
they advanced them to I f@2 per cent. For time money
the market is fairly well supplied, but there appears to
be no urgency in the demand, and when contracts are
made good active stock collateral is required. Rates
are 2 per cent nominal for thirty days, 3@ 3f per cent
for sixty to ninety days, and 4@4f per cent for
four, five and six months. The supply of
first-class commercial paper is quite small,,
indicating light borrowing by merchants, due in the
opinion of good judges to the fact that collections aro
generally prompt and sufficient to meet current re-
quirements. The demand is somewhat urgent, some
of the large banks entering the market a3 buyers dur-
ing the week, and consequently rates are lower. Quo-
tations now are 3f per cent for sixty to ninety-day en-
dorsed billsreceivable, 4@4f per cent for four months*
commission house and prime four months* single
names, 4f@5 per cent for prime six months* and 5f@7
per cent for good four to six months* single names.

There has been no feature of importance in the Euro-
pean situation this week. The Bank of England mini-
mum rate of discount remains unchanged at 2 per cent.
The cable reports discounts of sixty to ninety day bank
bills in London If per cent. The open market
rate at Paris is |f per cent and at Berlin and Frank-
fort it is I f per cent. According to our special cable
from London the Bank of Eaglaud lost £417,575 bul-
lion during the week and held at the close of the week
£37,084,603. Our correspondent further advises us
that the loss was due to £217,000 sent to the interior
of Great Britain, to £284,000 exported (of which
£193,000 were sent to South America, £80,000 to Rou-
mania, £7,000 to India and £4,000 to the Continent)*
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and to the import of £83,000, of which £50,000 were
from Egypt, £21,000 were from Portugal, £7,000 were
from Australia and £5,000 from the Continent.

The market for foreign exchange has been dull and
firm this week, growing strong on Thursday, when
rates for actual business in sterling advanced to the
gold-shipping point (as explained above) for the first
time since February 1, when they fell below that point
on well-confirmed rumors of an intended issue of bonds
by the Government. The business was light on Mon-
day and the tone was firm, the few bills coming from
cotton and breadstuffs exports being promptly ab-
sorbed. On Tuesday the demand increased and there
was some inquiry from up-town remitters and from
coffee and sugar importers, and though the Morgan-
Belmont syndicate was reported to have offered a
limited amount of long sterling, the bills, it is said,
were promptly absorbed, and the market closed firm.
On the following day Lazard Freres advanced their
rates to 4 88£ for sixty-day and 4 90 for sight, and
just before the close Brown Bros. & Co. moved their
rates up to 488 for long and 4 90 for short.
More long bills were said to be offered by the
syndicate during the day, but there was a good inquiry
from the arbitrage houses to remit for stocks sold for
European account, and the tone of the market con-
tinued firm. On Thursday the Merchants* Bank of
Canada posted 4 90 for sight and rates for actual busi-
ness advanced to the gold-exporting point; that is to
say, if full-weight gold could be procured for ship-
ment, and if it could be sold on arrival in London at
76 shillings 3 pence per ounce, gold could be ex-
ported without loss to the shipper. But money on call
was fractionally dearer, and moreover it was loaning
freely at the higher rate. The market closed firm,
though some bankers reported the tone slightly easier.
Yesterday the same conditions ruled, the tone re-
maining firm. The following table shows the daily
p osted rates for exchange by leading drawers.

Fri.. Mon.. Tues., Wed.,
Feb. 22. Feb. 25. Feb. *3. Feb. 27.

87« 87« 87«-8 88 88

Thnrs., Fri,
Feb. 28. Mar. 1.

Brown Bros.... 89« 89« 89«90 90 90
Baring, 60 days.... 88 88 88 88 88 *
Magoan A Co. Sight.... 89« 89« 89« 89« 89«
Bank British 60 days 88 88 83 88 88
No. America.. Sight..... 89« 89« 89« 89« 89«
Bank of 60 days 88 88 88 88 83
Montreal......... Sight..... 89« 89« 89« 89« 89«
Canadian Bank 60 days 88 88 88 88 5 83
of Commerce. Sight: 89« 89« 89« 89« 89«
Seidelbach.lck- 60 days 88 88 83 88 88
elheimer & Co Sight. 89« 89« 89« 89« 90
60 days. 88 88 88« 88« 88«
Lazard Freres... &8s T 89« 89« 90 90 90
Merchants’ Bk. 60days............ 88 88 83 88 88
of Canada.... Sight............... 89« 89« 89« 90 90

The market closed firm on Friday at 4 88@t 83 for
sixty day and 4 89£@4 90 for sight. Bates for actual
business in sterling were 4 87£@4 87£ for long, 4 88f@
4 89 for short and 4 89J@4 89]- for* cable transfers.
Prime commercial bills were 4 86f@4 87 and document-
ary 4 86"@4 86-£.

A quite unexpected event this week has been
mthe action of the Canadian Pacific Kailroad in sus-
pending the payment of dividends on its common
stock. The times have been bard of course, and the
«Canadian Pacific, though a Canadian system, has suf-
fered large losses in earnings the same as the roads in
the United States. The action consequently would
not have occasioned surprise except that the Canadian
Pacific by a method of its own was assumed to have
insured itself against a contingency of this kind. The
company has been paying 5 per cent dividends, and
ior a number of years 3 per cent of this was paid out
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of a guaranty fund lodged with the Dominion Govern-
ment. When that guaranty expired with the semi-
annual dividend of August, 1893, the company, to
provide against bad times, created and set aside a
special cash fund of $4,000,000, which was to be used
to make up any shortage in revenues to meet the divi-
dends. This action was announced in the annual re-*
port of the company for the year 1892, issued in May,
1893, where it was stated that “ the directors, recogniz-
ing the desirability of keeping alarge portion of the

surplus earnings at all times in cash, * * have de-
cided that $4,000,000 be placed on special deposit

with the company’s bankers to meet any possible
deficiency at any time in maintaining divi-
dends at 5 per cent on the. ordinary stock.”

The report also went on to state that “ for

the past five years all interest charges and rentals
have been deposited every day with your bankers in a
special fund which is available for no other purpose,

and since the payment of supplementary dividends

was commenced daily deposits to cover these have like-

wise been made. From the beginning of the next half-

year (that beginning with August, 1893,) these special

deposits will include each day’'s proportion of the full

dividend on the capital stock of the company.”

The securities of the property are chiefly owned
abroad, and of course the foreign holders also control
the policy and management of the property. It is the
fact that such exceptional and unique action had been
taken to keep the company on adividend basis, and that
a year ago last December the financial condition of the
company was'exceptionally strong, that made security
holders and the public unprepared for a suspension of
dividends. There is no reason to think that the
$4,000,000 cash fund had to be drawn upon during
1893. The company earned a little over 4 per cent on
thej$65,000,000 stock in that year ; the dividends were 5
per cent, but 1£ per cent of the amount was paid from
the guaranty fund held by the Dominion Government,
so that actually only 3£ per cent came out of the year's
revenues. Attheendof thatyear,December31,1893, the
balance sheet showed $8,202,454 in actual cash (includ-
ing presumably the special deposit of $4,000,000), while
accounts receivable and other items brought the total
of the current assets up to about 15 million dollars,
against which the current liabilities (including the
dividend due in February, 1894,) were only about 6£
million dollars. What changes have taken place since
then we do not of course know. As, however, net
earnings during the year fell off $1,318,107 as com-
pared with 1893 and as charges were doubtless some
what heavier in 1894 than in 1893 it is evident that the
$4,000,000 cash fund must have been drawn upon to a
considerable extent in order to continue the regular
5 per cent dividends. If the whole of the dividends,
calling for $3,250,000, had been paid out of the cash
fund, there would be only three-quarters of a million
dollars of the fund still remaining. Probably the
management have deemed it wise in view of some such
condition as this, or of the unfavorable outlook, to hus-
band their resources.

The annual report of the Central of Hew Jersey,
while by no means a favorable document, makes a bet-
ter exhibit for the year than had been generally sup-
posed would be the case. Toe company had shown
very heavy losses in its monthly statements, but divi-
dends have been continued at the regular rate of 7 per
cent per annum. It is now seen that the income for
the twelve months fell $642,702 short of meeting the
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dividends and that accumulated surplus had to be
drawn upon to this extent to make good the deficiency.
Still the company earned somewhat in excess of 4 per
cent on the stock, which is very good for a year such
as 1894, having regard both to the condition of

the anthracite coal trade and the gen-
eral industrial prostration prevailing. The report
has been issued in very brief form, being
only preliminary, and therefore does not per-

mit of very extended analysis. President Maxwell
says that the management felt justified in contin-
uing the full dividend because they regarded the situ-
ation as a temporary one and due largely to general
trade conditions throughout the country. The funded
debt was increased during the year from $47,066,100
to $48,663,100. The company had on December 31,
1894, $800,000 of temporary loans outstanding, against
only $400,000 the previous year. However, its finan-
cial condition is very easy, as,including the temporary
loans, the total of current liabilities is reported only
$4,511,592, while the available cash assets foot up
$7,615,325.

The strongest evidence of improvement in trade
which we have had for a long time is furnished in the
January statement of the Pennsylvania Railroad. On
the lines east of Pittsburg and Erie the company reports
an increase in gross earnings of $518,442, and on the
lines west of Pittsburg an increase of $175,766, making
together $694,208. Of course this is not as large as
last year's loss, but it represents a recovery of a very
substantial portion of that loss, and besides it indicates
that the volume of traffic must have been very much
greater than a year ago, which is the really important
fact. On the eastern lines the increase of $518,442 in
gross was accompanied by an augmentation of $151,551
in expenses, leaving $366,891 gain in net, while on the
western lines there was a reduction in expenses in
amount of $74,512, making the gain in net on these lines
$250,278. Altogether therefore there has been an in-
crease in gross on the combined system of $694,208 and
an increase in net of $617,169. Last year the report
showed $1,189,329 loss in gross on the combined sys-
tem, with $103,288 gain in net. The following fur-
nishes a comparison of the gross and net on the eastern
lines for a series of years.

Lines bast or
Pittsb.and Brie

January. $ f t t $ t
Gross earnings...... 4,078.271 4,159,829 4.923.216 5,019,741 6,312,475 5,142,311
Operat'g expenses. 3.698,874 3,515,323 4,422,910 3,945,189 3,805,256 3,836,265

Net earnings... 981.397 614506 600,306 1,074,552 1,417,219 1,806,046

1865. 1894. 1893. 1892. 1891. 1890.

We have good returns, too, for the same month from
a number of other Eastern roads. The Northern Cen-
tral reports $53,520 increase in gross and $25,102 in-
crease in net; the Allegheny Valley $21,815 increase
in gross, $5,332 increase in net; the Western Maryland
$9,960 increase in gross, $13,340 increase in net; and
the Philadelphia & Reading $174,012 increase in gross
and $121,439 increase in net on the Railroad Company,
with $308,575 increase in gross but $61,905 decrease
in net on the Coal & Iron Company. In the Middle
Western section the roads have fair exhibits as a rule.
The Wabash has only $839 increase in gross for the
month but $41,025 increase in net; and the Oleve
land Cincinnati Chicago & St. Louis has $113,402 in-
crease in gross and $3,885 increase in net.

From the Northwest, however, where the roads have
suffered from the crop failure, the returns are poor as
arule. The Burlington & Quincy reports $382,454
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decrease in gross and $186,688 decrease in net; the St.
Paul, $260,444 decrease in gross but $33,004 increase in
net; the Canadian Pacific, $219,719 decrease in gross,

$35,925 decrease in net; and the lowa Central,
$30,374 decrease in gross, $4,532 decrease in
net. Among Southern and Southwestern roads

the Louisville & Nashville has gross of $1,602,-
102 against $1,654,610, and net of $619,891 against
$667,774; the Chesapeake & Ohio $781,105 against
$756,070, and net of $250,127 against $248,971 ; the
Kansas City Fort Scott & Memphis $356,746 against
$403,704, and net of $108,728 against $112,321; and
the Kansas City Memphis & Birmingham $92,711
against $113,788, and net of $20,857 against $32,619.
The following furnishes a comparison for four years of
a number of roads.

jmmmmmmm—————n January Earnings.---------------- .

1895 1894. 1893. 1892.
Name of Road— $ $ $ $
........... 176,661 164,849 189,765 177,557
Allegheny Valley Net 1,154 65,822 48,919 8,599
Buff. Roch. & Pittsburg... 238.208 218.714 215,690 230,891
Net 65,382 70.942 41,331 66,186
Canadian Pacific................ 1,1U 036 1,390,755 1,535,583 1,609 102
I m Net 316,720 382,645 515.034 532,151
[ JR Gross 781,105 756,070 737,956 754,5601
Chesapeake & Ohio Net 250,127 248,972 240,136 151,282
Chicago Burl. & Quincy... 2,254,523 2,636,980 3,052,292 3,008,799
Net 709,736 896,424 840,933 0so0.ssal
i i 1,894,379 2,151,823 2,686,760 2,538,484
Chicago Mil. & St-Paul... Net 039.460 606,456 699,700 693,266
. . . . is. .Gross 1,053,614 940,213  1,006.701 1,100,616
Clev. Cn. Ch. & St. Louis Net 234,237 230,342 135,669 285,017
Peoria $Eastern........... 132,957 112,516 125,823 143.175
Net 33,605 15,825 14,322 38,743
| Central......ccoceveenne 119,583 149,950 is’.ew 173 956
owaentra Net 39,520 44,052 25,178 49,743
Ran. City Ft. Soott $Mem.Gross 850,746 403,704 479,608 454.068
Net 108,728 112,321 140.325 105,647
Kan. City Mem. &Birin... 92,711 113,788 110,011 99,487
Net 20,857 32,019 35,385 18,815
Louisville & Nashville.... 1,602,102 1,654,610 1,857,609 1,581,581
Net 619,891 607,774 087,021 418,152
Louisv. St. L. $ TexX......... 80,019 28,150 60,671 52,504
outsv. St S Tex Net 4,776 366 18,911 17,947
Northern Central........ . 490,590 437,070 521,718 619,910
Net 121,249 99,147 109,476 132.937
Philadelphia $ Reading.. .Gross 1,568,307 1,891,295 1,505,781 1,727,215
Net 620,287 601,848 302,698
1.892,958 1,581,382 1,882.649
Net def.87.372 def.25.467 29,170
Wabash......cccceennennns 905,997 905,158 1,003,829 1,1*8,160
Net 196,499 165,473 168,496 221,715
Western Maryland............ 82,485 72,525 79,346 60,083
4 Net 25,196 11,856 13,370 10,895

The following gives the week's movements of money
to and from the interior by the New York banks.

Net Interior
Movement.

Received by  Shipped by
N, Y. Banks. N.Y. Ranks

$4,091,000 $2,716,000 Gatn.$1,375,000
560,000 200,000 Gain. 360.000

$4,651,000 $2,916,000 Galn.$1,735,000

Week Ending March 1,1895.

iold -

Total gold and legal tenders___

Result with Sub-Treasury operations.

Into Out of Net Changein
Banks. Banks. Bank Holdings.

Banks'interior movement, as above $4,651,000 $2,916,000 Gain.$1,735,000
12,200,000 21,200,000 Loss. 9,000,000

$16,851,000 $24,116,000 Loss. 7,265,000

Week Ending March 1,1895.

Total gold andlegaltenders.......

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

February 28,1895. March 1,1894.

Bank of . )
Gold. Silver. Total. CGold. Silver. Total.
£ ~£ £ £ £ £
England....... 37,084.603 37,084,003 30,030,524 30,030 524
France 85,946,450 49,550.956 135,497.400 68.517,000 50,712,000 119,229,000

Germany*.... 41,172,000 13,724,000
Aust.-Hung'y 17,091,000 13,789,000
Spain.......... 8,004,000 11,640,000
Netherlands. 4,425,000 0,964,000 11,389.000 4,279,000 7.018,000
Nat.Belgium* 3,462,000 1,731,000 5,193,000 3,082,000 1,541,000
Tot.thls week 197,185,058 97,398,956 294,584.009 158,332,274 94,234,250 252,560,524
Tot. prev. w'k 197.454.&7S 97,468,700 294,923,5841158,090,268 94,200,500 253,290,768

* The division (between gold and silver) given in our table of coin
and bullion in the Bank of Germany and tbe Bank of Belgium is made
from the best estimate we are able to obtain; in neither case is it
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we makeis a close approximation.

Note.—We reoeive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
turns issued nearest to that date—that is, the latest reported figures.

54,896,000
30,880,000
19,644,000

34,254,750 11,418,350
10,251, »00 10.234,000
7,918,000 7,311.000

45,673,000
26,485,000
15,229,000
11,247,000

4,623,000
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THE NEW SILVER AGITATION IN EUROPE.

Since the United States repealed the bullion-pur-
chase clause of the 1890 silver law, what we said long
prior to that action would be the result of the repeal
on opinion in Europe respecting the remonetization of
silver, has begun to be realized. When President Har-
rison issued invitations to the 1892 Monetary Confer-
ence he received from no Power a cordial response, but
semi-rebuffs from almost every nation. Each in its
answer was particular to leave the inference that no
interest was felt in the movement and that no action
which would improve the status of silver was possible.
Even France, through its Minister of Finance, M.
Rouvier, said in substance in the Chamber of Depu-
ties the last week of May that as the “ key to
the situation was London,” until the sentiment
changed there, a conference could accomplish
nothing; that the instruction given its dele-
gates “ would be subordinated to the instruction
given to the British delegates.” The German attitude
was equally unsatisfactory. In the same week of May
the President of the Reichsbank, in the course of a
speech in the Upper House of the Prussian Diet, said:
“ Germany could not afford risky experiments ; she
could not decline to join the silver conference; an
academical discussion of the question might possibly
mitigate troubles severely felt elsewhere.” The answer
England sent was fairly well represented by Mr. Goschen
when he stated that Great Britain “ had committed
itself to nothing;” that all he had consented to was to
consider “ by what means, if any, the use of silver
could be increased.”

We cite these official interpretations of the replies
made to the proposal for the 1892 Monetary Conference
because they contrast so radically with the attitude of
the same Powers now. This change is nowhere more
marked than in Great Britain. The passage of the
resolution introduced by Mr. Everett in the House of
Commons on Wednesday of this week is certainly
striking evidence of new and decided interest felt in
the subject. We have seen with what unconcern Mr.
Goschen received President Harrison's proposal. How
we are told in this resolution “ that the House regards
with increasing apprehension the growing divergence
between the values of gold and silver, and heartily
concurs in the recent expressions of the opinions of
the governments of France and Germany in regard
to the serious evils arising therefrom. The House
therefore urges the Government to co-operate with the
Powers in the calling of an international conference.”
Furthermore, Sir William Harcourt in his speech said
among other things that “ if another conference were
held it should be understood that it was not for mere
academic discussion, but the delegates ought to be
empowered to make definite proposals embodying their
views.” These utterances following the action in
France and the recent vote in the R~chstag indicate
that Europe takes a far deeper interest in these matters
and views them from a very different standpoint from
that occupied by it three years ago.

While all this is plainly evident, we think it would
be an act of unwisdom on the part of our Government
and not in the interest of a reunion of the two metals
to take steps tending to hasten the meeting of another
Monetary Conference. Although the facts related and
ideas expressed above show that public opinion in
Europe is undergoing a marked change—that the ills
the existing condition of silver is working are now ad-
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mitted where they were ignored, and that discussion is
proposed where it was tabooed only a short time since—
notwithstanding all this the fact is that the sentiment,
in Great Britain at least, has not reached the point
of tying the two metals together again. *“Increasing
the use of silver” is the idea possessing those in con-
trol of the British Government at present, which
means the adoption of a plan something like the
Rothschilds' proposal at the last conference. That
would be a mere temporary expedient; it would be
only a new trial on a large scale of the method we in
the United States have so thoroughly tested and found
wanting. A combined arrangement of Europe and
this country on that basis would of course be effective
a little longer than our single-handed affair was, but
it would necessarily fail after a short speculative per-
iod and leave the world's currency and the world's
commerce, and with those interests silver also, in a
worse plight than now.

Then again we should bear in mind that full de-
pendence cannot be put in the vote this week of the
House of Commons. We are inclined to look at the
action more as’a political move than as an expression
of opinion on the part of the majority of the Liberal
Party. Sudden conversions* are always open to sus-
picion. The tenure of the present Government is in
doubt; an appeal to the country may become necessary
at any moment; the Conservatives have always taken
the more advanced position on this silver issue. Hence
it is not unlikely that the Liberals are trying to pre-
vent as far as they can the Conservatives from getting
the advantage of whatever change of opinion has taken
place among merchants, manufacturers and agricul-
turalists with reference to the currency situation since
the last election, for that means a good many votes ;
they probably want to divide that sentiment instead of
leaving it wholly to side with the Conservatives.

Under the existing circumstances the correct policy
of the United States without doubt is to take courage
but to wait. It is well to accept all the invitations we
get. It is well also, and without hesitation, to reject
every proposition that comes to us short of tying
together again the two metals by a united agreement
of the governments of the world. When Europe is
ready for such an unqualified and general compact as
that, we can safely act with them heartily. Until
then however let us suffer the ills we have rather
than share with them the burdens they are carrying.

INVESTMENTS OF TRUST COMPANIES.

Some changes have been going on during the last
two years in the investments of the trust companies of
this State jjwhich deserve to be noted and analyzed.
They have not attracted much attention in pnblic, but
in private, and more particularly among stock opera-
tors, they have been made the basis of some decidedly
erroneous conclusions. We purpose in this article to
present the facts in their proper light.

The change to which we refer is the great increase
that has occurred in the so-called stock investments of
these corporations. This increase appears very clearly
from the returns of condition of the various companies
for January 1, 1895. It will be remembered that we
printed the statements for all the trust companies in
New York City and Brooklyn in our issue of February
2, furnishing likewise comparisons with the corre-
spondiag dates in the two years preceding. These
statements, besides revealing the change itself, served
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to make it evident that the development was a general
one, as nearly every leading company recorded a very
decided increase in the item mentioned. Now that the
Banking Department at Albany has prepared its usual
summary, giving the totals for the whole State, we see
the same result disclosed, only in a yet more striking
way. The figures are very interesting. Here is a
comparison of the total of the stock 'investments for

each year since January 1, 1891.
STOCK INVESTMENTS OF TRUST COMPANIES.
January 1— Amount. | January 1— Amount.
1895... ..$97,555,798 |1892... ...$51,132,239
65,998,230 11891.. . 47,180,478

.. 57,185,649 |

Thus there has been a continuousincrease during
the whole of this period, the total having risen from
$47,180,478 January 1, 1891, to $97,555,798 January
1, 1895. But it will be observed that though the in-
crease has been uninterrupted through the whole term,
it was only during the last year it became strikingly
large, the addition during these twelve months having
been over 317 million dollars, or nearly 50 per cent.
Perhaps it may be thought the increase has been only
an incident in the general growth of the operations of
these institutions. It is of course well known that the
business of the trust companies, has enormously
increased in recent years/ and it appears that there has
been no retrograde movement even during the last two
years, when our industries were in a state of paralysis
and commercial and financial affairs were depressed as
never before in the country’s history. On January 1,
1891, the aggregate resources of the companies were
about 280f million dollars. From this there was an
increase to 300f millions in 1892, to 335f millions in
1893, to 341-J millions in 1894 and now to 365£ mil-
lions in 1895. The deposits tell the same story ; in
1891 the amount was 211" million dollars, in 1892 234£
millions, in 1893 264" millions, in 1894 266 millions,
in 1895 285f millions. Thus here also the upward
movement has remained unchecked.

Nevertheless the expansion in the item of stock in-
vestments does not appear to be in any great degree
chargeable to thifi increase in the business of the com-
panies. We gef an idea of what has been going on by
examining the totals of another item, namely the loans
on collaterals. The fluctuations in this item for the same
period as that taken above for the stock investments is

shown in the following.
LOANS ON COLLATERALS.

January 1— Amount. | January 1— Amount.
1895 $148,953,820 1892.....0ccccieiiviiiiine $173,552,829
.. 147,794,024 11891............. 166,685,758

196,321,422 |

We here see that during the last two years, when the
stock investments rose from $57,185,649 to $97,555,798,
loans declined from $196,321,422 to $148,953,820—
that is while the stock investments increased more than
40 million dollars, loans declined over 47 million dol -
lars. The falling off in the latter item is not
difficult to understand. Two years ago the panic had
not yet developed, interest rates were high, and the
demand for accommodation was active. Now there is
very little demand for accommodation, interest rates
are exceedingly low, and it is hard to put out money
at any figure. The difference between the two pe-
riods then is this: at the earlier date profitable
use could be found for the funds of the institutions in
loans on collateral; at the present time such loans yield
a poor return. The low interest rates follow of
course from the plethora of idle money in our banks and
the paralysis of trade, which latter keeps the demand
for money small. At the same time the need for
loans has teen lessened by the fact that on the Stock
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Exchange we have been going through a period of
i/quidation, that many holders have closed out their
accounts (either from choice or necessity) and there-
fore have no occasion to ask for loans, and by the
further fact that speculation on the Exchange is down
to a minimum.

There is thus substantial reason for thinking that
the changes in the two items are connected with each
other. But that is as far as the facts authorize one to
go. The error to which we have alluded above con-
sists in the assumption that as the trust companies
have found it impossible to employ their money ad-
vantageously in loans they have had recourse to
investments in railroad stocks and have bought up
the securities which weak and disgusted holders have
been throwing over during the last two years. A
well-known stock operator is understood to have openly
expressed that opinion, saying that he had often won-
dered who was buying all the stocks which had been
coming on the market in such a steady stream, but
that now that he had seen the statements of the trust
companies in the Chronicle the whole situation was
revealed to him—the trust companies had bought the
securities.

This view, however, ignores several important con-
siderations. In the first place it gives to the term
“ stock investments” a narrow and restricted meaning,
construing it to signify literally stock investments as
understood in Stock Exchange dealings, whereas the
term is used in a much broader and wider sense, and is
intended to include all classes of stock and bond invest-
ments. The designation is that employed by the State
Banking Department, and it covers Government bonds,
State and city bonds, and all other stocks and bonds.
Obviously therefore theTncrease may be in any one of
these issues and not necessarily in railroad securities.
The view taken also overlooks the fact that our trust
companies as a rule are managed with great prudence
and conservatism, and furthermore fails to take cogniz-
ance of important financial events during 1894 in which
the trust companies were active participants. It can-
not have been forgotten that these institutions sub-
scribed very largely for each of the two issues of
United States bonds which the Government was forced
to put out during that year.

Among the firms and institutions to whom bonds
were allotted out of the February issue in 1894, there
were the Union Trust Company and the United States
Trust Company each for $2,366,700, the Farmers
Loan & Trust Company for $1,893,400, the New
York Life Insurance & Trust Company for $946,700,
the People’s Trust Company of Brooklyn for $500,000,
the Knickerbocker Trust and the New York Security
& Trust each for $473,350, the Manhattan Trust, the
State Trust and the Metropolitan Trust each for
$236,650, the Brooklyn Trust for $189,350, &c. The
November issue of bonds, it will be remembered, was
taken by a syndicate, and in that syndicate the United
States Trust was.down for $4,000,000, the Union Trust
for $4,000,000, the Brooklyn Trust for $400,000 and
the Knickerbocker Trust for $250,000, aside from the
bonds that may have been taken by the trust com-
panies through other members of the syndicate.

But we are not left to mere surmise to prove that the
increase in the “ stock” investments of the trust com-
panies has come from this class of securities rather
than from the purchase of railroad stocks or bonds
We have the detailed returns for most of the trust
companies, and these enable us to see just how the in-
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crease is accounted for in each case. A few illustra-
tions will have to suffice. In the case of the United
States Trust Company the stock investments have risen
during the twelve months from $10,106,965 to $15,901,-
335. We find that the company now holds $8,940,700
(market value) of Government bonds, against only $2,-
868,750 twelve months ago, thus accounting for more
than the whole of the increase. The Union Trust
Company increased its stock investments during the
year from $2,092,340 to $9,180,594; its holdings of
United States bonds are $8,170,467, against $1,130,000.

The United States Mortgage Company has en-
larged its stock investments from $762,637 to
$2,735,468; $928,488 of United States bonds are
now included, against none last year, and there
are $1,537,780 of New York City and Brooklyn

bonds, against but $500,000 January 1, 1894.
The People's Trust Company has $1,762,500 of
United States bonds against none a year ago. The

State Trust Company has $305,847 of such bonds,
against $141,875, and $862,285 of New York City
bonds, against $648,870. The New York Security
& Trust Company shows but little change in its
holdings of Government bonds, but reports $1,622,850
of New York City bonds, against only $775,893. The
Knickerbocker Trust Company now has $1,244,480 of
city bonds (New York City, Brooklyn, &c.), against
only $515,542, while the Continental Trust reports
$951,087 of New York bonds against but $201,130.
And so we might go through the list. We think the
fact has been clearly established that while the stock
investments of the trust companies have been very
greatly enlarged, the increase has been mainly in the
holdings of United States bonds and of city bonds, the
additions to the investments in railroad and miscella-
neous stocks and bonds being small as a rule.

OUR LARGE PRODUCTION OF STEEL.

We have noted on previous occasions that however
unsatisfactory the general condition of the iron and
steel trades might be, there was at least one very
encouraging feature in the situation, namely the in-
creasing consumption of steel. This feature is very
strikingly shown in the statement of steel production
for the calendar year 1894, which has now been pub-
lished by the American Iron & Steel Association at
Philadelphia.

It will be remembered that the statistics of the pro-
duction of pig iron given by us in our issue of January
26 showed an output for 1894 smaller than for either
1893 or 1892, the figures being 6,657,388 tons for 1894,
7,124,502 tons for 1893 and 9,157,000 tons for 1892.
In the case of the Bessemer steel production, the out-
put for 1894 though half a million tons less than the
output for 1892 (which was decidedly the largest ever
reached in any year in the country's history), is 363,000
tons in excess of the output for 1893—that is, in the
make of steel a very decided recovery has already oc-
curred after the drop in 1893. Here is the record back
to 1888 in half-yearly periods. It will be observed that
for the last six months of 1894 the output was not far
from two million tons (1,911,647 tons), and that it ha3
happened only three times that the half-yearly product
has reached or exceeded two million tons.

PRODUCTION OF BESSEMER STEEL INGOTS IN GROSS TONS.

1891. 1893. 1892. 1891. 1890. 1839. 1888.

Tons. Tons. Tons. Tons. Tons. Tons. Tons.
1st half..1,667,451 2,092,0572,058,928 1,427,701 1,822,535 1,208,495 1,235,971
2d half..1,911,047 1,123,0292,109,507 1,819,053 1,800,330 1,001,709 1,275,189

*Total.. 8,579,101 3215080 4,108435 3,247,417 3038871 2930204 2511,ie0
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Tub fall significance of this favorable comparison
does not appear unless we consider it in conjunction
with the small steel-rail production. In 1894 only
899,120 tons of Bessemer steel rails were manufac-
tured, against 1,036,353 tons in 1893, 1,453,732 tons
in 1892, 1,797,489 tons in 1890 and 2,044,818 tons in
1887. We would have to go back to 1835 to find a
product as small as that for 1894. It is proper to state
too that the total for 1894 would be even smaller except
for an increasing consumption of rails for street rail-
ways. Of the total of 899,120 tons for 1891, 155,196
tons were street rail; in 1893 the amount was but
133,423 tons, in 1892 111,530 tons, in 189L81,302
tons and in 1890 93,529 tons. If we deduct the street
rails, there remains for 1894 a total of not quite three-
quarters of a million tons. In the following we show
the Bessemer rail output in half-yearly periods.

PRODUCTION OF BESSEMER STEEL R4.ILS IN GROSS TONS.

1894. 1893. 1892. 1891. 1890. 1389.
Tons. Tons. Jons.  Tons. lons. Tons.
399,404 704,240 772,430 517,794 922,010 042,475 092,197
499,710 332,113 080,290 702,080 875,473 827,792 873,724

899,120 1,030,353 1,458,732 1,219,874 1,797,489 1,470,867 1,385,921

It deserves to be pointed out that the foregoing does
not include a small quantity of rails manufactured
from purchased blooms, nor a small amount of other
kinds of rails turned out. It is estimated that the
aggregate rail output for 1894 was 1,014,034 tons, which
compares with 1,136,458 tons in 1893,1,551,844 tons in
1892, 1,885,307 tons in 1890 and 2,139,640 tons in
1887. As in the other case, the product is the smallest
of any year since 1885. Deducting the street rails in
this case, the quantity remaining in 1894 is 858,838
tons. We know that new railroad construction ia 1894
was exceedingly light, but nevertheless about 1,900
miles of new track were laid. The 858,838 tons can
hardly be considered suffioient to meet the ordinary re-
quirements of the roads for renewals, not to speak at
all of the rails for new lines, from which itis evident
how great has been the economy that the railroads
have been forced to practice.

It is this falling off in the use of steel for the manu-
facture of rails that invests the large output of Besse-
mer steel ingots with so much importance and signifi-
cance. Only afew years ago the greater part of the
whole steel output was for this one purpose—the manu-
facture of rails. But now the situation in that par-
ticular has changed, and the steel producers are no
longer dependent almost exclusively for their activity
upon the demand for rails. To show what has been
the consumption of steel, apart from that needed in*
the manufacture of rails, we bring forward the table
given by us August 4, 1894, adding the figures for the
latter half of 1894 to complete the statement.

GROSS TONS OF 2,240 LBS.

1888.
Tons.
1st half..
2d half..

Total...

1894. 1893. 1892. 1891.

2d half. 1st half. 2d half. 1st half. 2d half. 1st half. 2d half.

Bes'mer ingots 1,911,047 1,037,454 1,123,029 2,092,057 2,109,507 2,058,928 1,819,653
Less 1276 p. c.
for oxid’'n, &c. 238,950 208,432

Finish'd steel 1,072,091!1,459,022
Bessemer rails- 499,710 399,404

Bessemer steel

140,453 201,507 203,688 257,360 227,457

953.170 1,830,550 1,845,819 1,801,562 1,592,190
332,113 704,240 686,295 772,436 702,089

Steel for other
purposes....... 651,003 1,126,310 1,159,523 1,029,126 890,11«

The result is very noteworthy.  We showed in the
article last August that the steel used for purposes
other than rails, after having dropped to 651,063 tons
in the last half of 1893 had almost immediately recov-
ered, so that for the first half of 1894 the amount
was 1,059,618 tons. Now we have for the last
half of 1894 an even larger quantity, or 1,172-
975 tons. This excels the very best previous

1,172,975 1,059,018

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed

374

record, there haying been no other half-yearly period
when the quantity of steel used for general and mis-
cellaneous purposes was so large. The same remark
also applies to the result for the twelve months as a
whole. Adding the two half-years together, it isfound
that 2,232,593 tons of steel were used in 1894 outside
of the steel required for rails'; in 1893 the amount was
1,777,373 tons, in 1892 2,188,649 tons, in 1891 1,621,-
616 tons. In other words, the consumption of steel in
this way in 1894 was 44,000 tons larger even”~than the
previously unprecedented total for the prosperous year
1892. With such a result for a period of unexampled
depression in trade, the outlook for the future, when
business shall revive, can not but be regarded"as very
hopeful.

ONE HUNDRED AND FIFTY MILLION
DOLLARS LOSS IN EARNINGS.

Last year's earnings of course relate to'a period now
past. But the results possess considerable interest
as a measure of the depression during that period,
though they are of chief importance in their
bearing upon the future, for in indicating how
deep the depression was we are showing wliat™a broad
basis exists for a recovery the present year. Our
readers need hardly be told that 1894 will always re-
main distinguished for its losses in railroad
earnings—losses without a parallel in our industrial
history. And to say this is to say4ahat they are with-
out a parallel in the world's history, for never has
there been a railroad system of the extent of that of
this country and never has there been a period of such
extreme depression in business or such a combination of
adverse influences and conditions as marked the course
of the calendar year 1894.

We do not intend to go into a review of the various
causes which are responsible for these great losses. We
have done this at length on previous occasions and our
readers and the public are thoroughly famiilar with
the facts. It is very important, however, as a matter
of record, and for guidance in studying the year's re-
sults, to know the precise extent of the falling off, or
at least to have as close an indication or approximation
of it as the circumstances of the case permit. We
furnished last week a statement of the earnings
of all roads from which we had been able to pro-
cure returns of both gross and net. It was a very
comprehensive compilation, covering 134,777 miles of
road. Butas far as the gross earnings are concerned it
is possible to prepare a still more comprehensive state-
ment, as in addition to the roads included in that
statement we have the returns of quite a number of
other roads—some large systems and not a few small
ones—which do not make monthly reports of net but
do furnish reports of gross. It is our purpose [in this
article to combine these latter with the former, and
thus present a statement of the gross earnings of all
railroads for which we have the figures in either
form.

Our compilation last week covered 206 roads, operat-
ing, as already said, 134,777 miles. The aggregate gross
revenues of these roads were shown to have been $969,-
003,527 in 1894, as against $1,091,975,721 in 1893, a
loss of $122,972,194—roughly 123 million dollars.

While these are certainly large figures, with the
other roads included of course the results are still
larger. We were obliged in a few cases last week to

take the totals for the eleven months to November 30
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instead of for the full year, December operations not
yet having been reported in those cases. We are able
now to add the December results for eight of such
roads, raising the aggregate to $972,013,878 for 1894,
against $1,094,949,023 for 1893. The roads which
were not included at all in the previous exhibit
(because not having furnished returns of net but only
returns of gross) comprise the Bock Island, the
Great Northern, the Missouri Kansas & Texas, the

Missouri Pacific, the Chicago Great Western, the
Texas & Pacific, the Erlanger roads, and numerous
others. The following is a full statement’ of them all.

We start with our previous totals, and make a new
footing to embrace the whole body of roads.

GROSS EARNINGS FOR CALENDAR TEARS.

Jan. 1 to Dec. 31. 1894. 1893. Increase. Decrease.
Roads report, last « $ 9
week (206 rds) 968,003,527 1,091,975,721 122,972,194
Additi’'nsfor r'ds
incl’d. for onl
11 mos. whicl 3,010,351 2,973,302 78,154 41,105
have now re-
ported for Deo.
Char. Sum. A No. 154,266 153,095 1,171
Ohio. & East. 111.._ 3,420,535 4,487,882 1,067,347
Chle. & Erie........ 2,305,31*6 3,363,293 1,057,897
Chio. Gr .Western 3,629,395 4,468,382 838,987
Chic. Peo. A St. L 901,393 966,626 65,233
Chio. R. I. A Pao. 16,333,855 19,541,526 3,207.671
Cin. Geor. A Ports. 68,994 68,956 38
Cin.N.O0.&T.Pao 3,448,000 3,942,937 494,937
Ala. Gr. South. 1,495,000 1,778,959 283,959
N. O. ANo’east. 1, 171 152 1, 439 723 268,571
Ala. & Vickab’ 561,453 597,523 36,070
Vicks.8hrev.AP. 578,097 560 638 17,459
Col. & Maysville. 10,96 310 3,341
Col. San. AHock. 801,827 797 '130 4,697
Colusa & Lake... 21,567 25,455 3,888
Dul. So. Sh. A Atl 1,671,104 *065,711 394,607
Evans. & Ind'plis 277,883 360,187 82,304
Evans. A Rich'd 05,0 125,921 20,865
Evans. A Terre H. 1,098,750 1,300,862 202,112
Pia. Cent.APenin. 2,416,017 1,653,188 762,829
Georgia Car.A No 711,445 553,311 168,134
Gr. No.-S.P.M. AN. 12,346,877 13,641,764 1,294,887
East, of Minn.. 1.308,505 1,337,107 28,602
Montana Cent.. 1,511,669 1,117,523 394,146
Humeston A Sben. 113,500 131,677 18,177
Int. A Gr. North. 3,788,739 4,088,030 299,291
Interoc. (Mex.).. 2,332,591 2,124,554 208,037
Kan. C. Pitts. A G 75,8 189,036 186,804
Kan. C. Sub. Belt. 249,027 236,572 12,455
Los Angeles Term. 182,189 46,70 35,481
Memp.a Charles. 1,321,184 1,421 483 100,299
Mexican Rallway 3,123,647 3,053,283 70,364
Mexican South’'n 349,872 269,560 80,312
Mo. Kans. A Tex. 10,502,591 10,370,325 132,266
Mo. P. A Iron. Mt. 22,536,709 24,989,837 2,453,128
Mob. A Birm’ham. 302,088 303,159 1,071
New London Nor. 611,776 651,786 40,010
Oconee A West.. 30,058 22,079 7,979
Omaha A St. L... 365,419 537,580 172,161
Pitts. Shen. AL.E 471,2C5 500,834 29,629
St. L. Ken. A So'n. 31,997 29,877 2,120
Silverton............... 53,597 68, '393 14,796
Texas A Pacifio.. 7,353,013 7, 334.294 18,719
To.St.L.A K. C.. 1,610,185 1 764,316 154,131
Wheellng AL E. 1,248,619 1,507,516 258,897
Total (251 roads) 1,085,316,929 1,119,051,931 2,171,165 135,906,167
Netdeo.(IP'97p.cy. "~ "~ " T 133,735,002
Miles of r'd Deo. 31 160,952 159,991 961

It will be observed we thus get altogether 251 roads,
operating 160,952 miles of line. These roads earned
$1,085,316,929 gross in 1894 and $1,219,051,931 in
1893. In other words, in this case the loss is almost
134 million dollars. But even that does not show the
full extent of the falling off during the twelve months.
The entire railroad mileage of the country is about
179,000 miles. Our statement covers 160,952 miles.
That, however, embraces two large Canadian roads—
the Canadian Pacific and the Grand Trunk—and half
a dozen Mexican roads, namely the Mexican Central,
the Mexican National, the Mexican International, the
Mexican Bailway, the Mexican Southern and the Mon-
terey & Mexican Gulf, or altogether eight roads outside
of the country. Eliminating these, the mileage repre-
sented is roughly 147,000 miles, and the loss in earn-
ings is 130£ million dollars. There is no reason to
think that the general result on the mileage unrepre-
sented (mostly small roads) has been any better than
on this 147,000 miles, and hence it seems no exaggera-
tion to say that could we have returns for the entire
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mileage of the country the loss in gross earnings for the
year would be found to be close up to if not in excess
of 150 million dollars. In our issue of September 1 we
figured the falling off in the first half of the year at
100 million dollars, and hence the loss for the last six
months was, roughly, 50 million dollars—a much larger
sum than generally expected. In ratio the falling off
for the year is about 11 per cent (10*97 per cent); for
the first six months it was 16*61 per cent.

This shrinkage of 150 million dollars in the gross
revenues of United States railroads (after some shrink-
age, too, in the calendar year 1893) throws a great
deal of light on the business situation. We speak of
trade having been intensely depressed, and so it was.
But obviously though in one sense the falling off in
the revenues of the railroads merely reflects the general
depression, in another sense it is seen to have been
really the most important element in it, tending fur-
ther to aggravate and extend it. Some critics seek to
minimize the importance of the loss by saying that
relatively the railroad industry has suffered no more
than many other industries —that it is simply the mag-
ditude of the results that attracts attention. But the
magnitude of the loss is what makes it of so much
consequence. The railroad industry is the largest of
all our industries, and the effects of depression in it
are consequently felt to a greater extent. This will be

seen when we eome to apply the decrease of
150 million dollars in revenues for the year.
The decrease may be assumed to have been

met to two thirds of its amount by a contraction in
expenses, the other third remaining as the loss in net.
In a word the falling off in gross revenues forced a
contraction in expense accounts in the sum of 100
million dollars. That means that the roads spent 100
million dollars less for wages and supplies, and that in
turn means that the activities of the nation were con-
tracted to the extent of this 100 million dollars curtail-
ment of expenditures, not to speak of the almost
complete stoppage of new capital outlays by the rail-
roads at the same time. It is needless to say that no
other industry can be named where there has been
such an enormous shrinkage in the direct yearly pay-
ments for items that in the ordinary course of things
go to support and stimulate general business. With
better earnings in 1895 therefore all our industries
will immediately feel the beneficial effects, and improve-
ment in trade will in turn tend further to increase the
traffic and revenues of the railroads.

With reference to the losses by the separate roads
and systems, they have of course been exceedingly
heavy. To show their size and number we bring
forward the table we gave last week enlarged so as to
embrace the additional roads now included. The
Pennsylvania Railroad naturally leads all others in the
amount of its loss, having a decrease of $12,794,499.
This covers merely the lines directly operated east
and west of Pittsburg and Erie. Including the roads
controlled but separately operated (for some of which
the figures have not yet been published), the decrease
would doubtless be still heavier. Next after the Penn-
sylvania comes the Atchison (whole system), with a
decrease of $7,965,956; then the Burlington & Quincy
with a decrease of $6,841,605; the Reading, including
the Coal & Iron Company, with $6,083,823; the Lack-
awanna with $5,732,111; the St. Paul with $5,386,656,
&c., &c. The following furnishes a full list of all
losses down to $200,000—also all gains above the same
amount.
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PRINCIPAL CHANGES IN GROSS EARNINGS POR 12 MONTHS,
Increases. Decreases.

Fla Cent. & Penin $762,829 Chio. & Erie............. $1,057,897
Mexican Central....... 444,257 Chio. St. Paul M. &0. 1,031,308
Dnl. & Iron Range.. 313,972 Denv. & Rio Grande. 971,802
Norfolk & West......... 07,835 Gr. Northern (3 rds) 929,343
Interoseanlo (Afex.).. 208,037 Boston & Albany 69,685
Northern Central.. 50,545
Total (representg Clev. Cin. Ch. €tSt. L 841,528
5 roads)........... $2 036,930 Chio. Gt. Western.. 38,987
ase Ches. & Ohio............ 737,805
Penn, t g rds) .......... $12 794,499 Union Pac. Den.&G'If 663,907
Atoh. T.& 8.F.(4rds) 7,965,956 Buff. Rooh. & Pitts.. 59,946
Ohio. Burl. &Qumcy 6.841.605 Boston & Maine........ 590,575
Phil. & Read.&C. &1. 6,083,823 Col. Hook. V. &Tol... 580,624
Del.L. &W. (3rds)... 5,732,111 Lou. N. Alb. & Chic.. 580,414
ChIC Mil. & St, Paul. 5,386,656 N.Y.&New Engld.. 543,581
.C.&H.River.. 4,913,080 Chio. Burl. & North . 532,847
N Y L. Erie & West. 4,888,272 Summit B. & L.Val.. 527,451
Chic. & No'westernTT 4,680,638 Burl. C. R. &North.. 475,924
Un|on Paol\}s rds).. 4,607,006 Kan.C.Ft. S. & Mem.. 468,272
Shore & Mich. So... 4,160,988 Balt. & O. So'west 440,402
|II|n0|s Central.......... 3,695,638 Dul. So. Shore ATl 394,607
South’'nPao. (6 rds.)* 3,571,791 Maine Central §........ 390,697
Balt. &Ohio ( rds) 3,485,692 West. N. Y. &Penn.. 388,068
Mioh.Cent. & Can. So.  3.478.000 Gr. Rap. <k|nd (4 rds) 340,148
Chic. R. I. & Paoiflo.. 3,207,671 Fitchburg.................. 335,176
Northern Pacific....... 3,046,726 Flint &Pere Marq... 335,812
Del. & Hud. (4 rds).. 2,604,099 Int. & Gt. Northern.. 299,291
Mo. Pacific......... . 2,453,128 Chio. & West Miob.. 296,193
Canadian Pa0|ﬂ 2,210,148 Louisv. Evan. &St.L. 274,976
Central of N 2,308,015 St. Paul &Duluth.. 271,573
2,125,838 Southern Railway... 267,317
1,970,286 Allegheny Valltj 260,108
Phil. Wil.A Bait. 1 1,172,042 Wheeling & L. Erie.. 258,897
Chic. & Gr. Trunk.. 1,457,607 lowa Central............. 245,242
Lehlgh Valley|| .......... 1,280,183 8t. L. Vand. <€T. HJ.. 235,628
Chio. & Alt 1,274,604 St. Louis 8o’'west....... 219,501
N.Y.Chio. &St 1,158,509 St. L. Alton AT. H.. 214,023
Manhattan Elev 1,149,659 Evansv. <k Terre H. 202,112

Louisv. & Nashv 1,069,33
Chio. & Eastern 111... 1,067,347 Total (represent’g
Cin.N.O. &T. P. <5r.) 1,066,078 104 roads).......... $132,329,241

UThis is an estimate to show what loss would be if operations of
Milwaukee Lake Shore & Western were included for whole of 1893 as
well as for 1894.

*For eleven months. JFor year ended October 31. tThe gross on
Eastern lines decreased $7,670,939 and on Western lines $5,123,560.

Il For year ended November 30. § For year ended September 30.

It will be observed that only five roads are able to
show gains in exeess of $200,000, the largest increase
being $762,829 by the Florida Central & Peninsular,
which operated an increased mileage in 1894.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MARCE 1

Our usual monthly statements of overland movement,
port receipts, etc., brought down to the close of Febru-
ary, and therefore covering the first half of the cotton-
crop year, are presented below. The marketing of the
crop during February has been interfered with to some
extent by the severity of the weather, but nevertheless
the total brought into sight in the month has been
579,062 bales, against 358,497 bales for the correspond-
ing month in 1894 and 412,604 bales in 1893.

OVERLAND MOVEMENT TO MARCH 1.

Shipments overland the past month have been con-
siderably in excess of February last year and record an
increase over the similar period of 1893, the gross
movement reaching 140,471 bales, which contrasts
with 76,884 bales and 100,064 bales respectively.
The excess over a year ago in the total for
the season to date is now 410,982 bales and
compared with 1892-93 the gain reaches 469,832
bales. The month's net has been 67,664 bales,
against 23,993 bales in 1894 and 67,656 bales in 1893.
The aggregate for the six months is of course much
greater than for either 1893-94 or 1892-93. The de-
tails of the whole movement overland for three years

are appended.
OVERLAND PROM SEPTEMBER 1 TO MARCH 1.

1894-95. 1893-94. 1892-93.
Amount shipped—

Via St. LOUIS..cccueviiieeeieciices 731,821 501,975 320,582
Via Cair0.....cccoveeeer eeeeen. 277,108 194,051 161,858
ViaHannibal..........coccooeveiiieennns 545 13,459 133,458
Via Evansville... 2,899 6,393 13,440
Via Louisville... 143,849 77,056 95,851
Via Cincinnati.... 127,635 86,425 73,449
Viaotherroutes 102,013 96,858 117,745
Shipped to mills, notincluded above... 8,472 7,143 8,127

Total gross overland.........cccoceennee. 1,394,342 983,360 924,510
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1894 95. 1893-94. 1892-93.

Deduct shipments —
Overland to New York, Boston, &c.... 358,848 234,236 182,777
Between Interior towns ....... ....... 21,748 20,836 20,229
Galveston, inland and local mUls........ 2,718 2,509 2,454
New Orleans, inland and local mills... 18,341 16,150 9258
Mobile, inland and local miUs----------- 14,041 10,558 13,798
Savannabh, inland and local mills. 1,958 670 982
Charleston, inland and local mills..... 9,117 7,186 9,906
N. Carol'aports, inland and local mills. 903 740 1,724
Virginia ports, inland and local mills.. »572 34,671 9,134
Total to be deducted... 433,246 327,556 250,262
Leaving total net overland*— 961,096 655,804 674,248

*This total_includes shipments to Canada by rail, which since
September 1 in 1894-95 amounted to 69,108 bales; in 1893 94 were
38,562 bales end in 1892-93 were 37,047 bales.

RECEIPTS, EXPORTS AND SPINNERS* TAKINGS.

I Net receipts at the outports for the month have
reached a total;of 533,398 bales, against only
330,504 bales in February of 1894 and 291,648 bales in
1893, and the aggregate for the six months is very
muchi in excess of previous years. The exports to
foreign ports for the month have been of fair volume,
reaching this year 522,425 bales, against 489,715 bales
in 1894 and only 297,067 bales two years ago. For the
season to date total exports are 1,086,611 bales more
than in 1893-94 and 2,025,437 bales in excess of 1892-93.

Moverment from Receipt> Receipts EXPORTS SINCE SEPT. 1, 1894 TO-  Stocks

since  since March 1,
Se,\ﬁ;mlh 11 ﬁgg‘l;;" Sept. 1, Sept.1 Great France, COMti- lotal. 1805,
! 1894. 1893. Britain* nent.
Galveston.......... 1515941 937,673 729,719 192,717 285,923 1,208,359 116,480
Velasco, Ac... 54,967 82,618 45891 45,891
New Orleans. .. 2,169,486 1,629,197 642,692 381,781 465,117 1,489,590 401,736
214,415 179,855 71,150 20,091 91,244 29,326
18,958 31,149 300 800 600
Bavannah.......... 825500 863,811 63,132 24,317 367,124 454573 73,894
Brunswick, Ac. 140,459  e2,473 74,745 17,622 92,367 6,697
Charleston.......... 384,101 319,783 118,981 2,100 166,655 282,736  56,6*6
Pert Royal, Ac. 131,345 61.856 111,237 11,686 6,500 129,423
Wilmington...... 221,774 184,908 55,044 4,160 133091 192,295 14,732
Washington,Ac 898 487
NorfolK...... 394,061 419,391 123,623 24,533 148,156 44,481
West Point.... 252,518 213283 70,871 30,257 101,128 10,053
Newp’'tNews.&o. 84,972 48,603 28,719 28,719 1,048
New York.......... 110,878 62,578 SOI,283 25,022 157,635 481,840 177,055
59,630 83,345 161,482 1,577 163,059 29,800
Baltimore.......... 100,592 46,987 70,964 1,580 90,303 162,847 23,526
Philadelphia,Ac. 87,748 41,826 31,897 9,811 41,208 10,885
Total 1894-95.. 6,718,243 2,650,839 644,268 1,821,033 5,117,035 995,889
Total 1893-94.. 5,218,723 2,333,288 519,185 1,178,001 4,030.424 931,464
Total 1892-98.. 4,324,817 1,717,960 421,290 952,346 3,091,598 970,449

* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements
we shall find that the portion of the crop which has
reached a market through the outports and overland,
and the Southern consumption, since September 1 this
year and the two previous years is as follows,

1894-95. 1893-94. 1892-93

Receipts at the ports to Mar. 1....... bales. 6,718,243 5,218,723 4,324,817
Net shipmentsoverland during sametime 961,096 655,804 674,248

Total receipts.......ccccscevveverriennnn. bales, 7,679,339 5,874,527 4,999.065
Southern consumption since September 1 453,000 427,000 410,000

Total to March 1 bales 8,132,839 6,301,527 5,409,065

The amount of cotton marketed since September 1
in 1894-95 is thus seento be 1,830,812 bales more than in
1893-94 and 2,723,274 bales greater than in 1892-93. To
determine the portion which has gone into the hands of
Northern spinners during the same period we have

prepared the following:

Total receipts to March 1,1895, as above................... .baleg.18,132,339
Stock on hand commencement oi year (Segt. 1,1894)—
e At Northern ports......cc.cceeees cvveieiennnn, 104,810
nAt Southernports............ 78,927— 183,737

At Northern Ulterior marke .- 3,001— 186,738
*«pfTotal supply to March 1,1895 8,319,077
Of this supply there has been exported

to foreign ports sinoe Sept. 1,1894 5,117,035
Less foreign cotton included 35,225-5,081,810
Bent to Canada direct from West...........cccccovenens 09,108
Burnt North and South .. 32585
g-ock on hand end of month (March 1,1895)—

At Northern ports 9,96»

755,923— 995,889

At Southernports
11,862—6,191,254

At Northern interior mark

Total takings by spinners sinoe September 1,1894.... 2,127,823
Taken by Southern Spinners.........cccccceiiiiecieiinncecens 458,00ft
Taken by Northern spinners ‘ince September 1. 1894. 1,674,823
Taken by Northern spinners same time in 1893-94... 1,137,260
Increase in takings by Northern spinners this year.. .bales. 537,563
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Th® above indicates that Northern spinners had up
to March 1 taken 1,674,823 bales, an increase over
the corresponding period of 1893-94 of 537,563 bales,
and again over the same period of 1892-93 of 341,586
bales.
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AMOUNT OP CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on March 1
compared with previous years. We reach that point
by adding to the above the stock remaining at that
date at the interior towns less stock held by them at
the beginning of the season. In this manner we find
the result for three years on March 1 to be as follows

1894-95. 1893-94 1892-93
Total marketed, as above....bales, 8,132,339 6,301,527 5,409,065
interior stocks in excess of Sept. 1. 348,000 275,000 305,300

Total in sight............... 8,480,339 6.576,527 5,714,365

This indicates that the movement up to March 1
of the present year is 1,903,812 bales more than in
1893-94 and 2,765,974 bales in excess of 1892 93.

As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which
shows the movement for the last four seasons.

Months. 1894-95. 1893-94. 1892-93. 1891-92.
Septemb 663,703 511,273 522,552 826,932
O%‘%o%?r.?r 2,114,130 1,637,555 1,465,067 2,026,205
November. 2,187,667 1,794,608 1,467,066 1,927,880
December. 1,961,988 1,613,603 1,290,705 1,622,475
January. 973,789 750,991 56.371 752,027
February 579,062 358,497 412,604 759,012

Total 6 ths. 8,480,339 6,576,527 5,714,365 7,914,531
Bal%r?ce srgggon.s. 950,684 1,002,777 1,124,176
Total crop...... e 7,527,211 6,717,142 9,038,707

WEIGHT OP BALES.

To furnish a more exact measure of the receipts up to
Mar. 1 we give below our usual table of weight of bales.
We give for comparison the figures for the same time
in the two previous years.

Same  Same
peri’din peri'din
1893-94. 1892-93.

Six Months Ending Mar. 1, 1895.

Number of Weight in Average Average Average

Bales. Pounds. Weight. Weight. Weight.

Texas ...ccevee.. 1,570,908 839,493,235 53440 521-51 53117
Louisiana.. 2,169,486 1,085,176,897 500-20 49607  497-00
Alabama.. 214,415 108,922,820 508 00 49900  499-00
Georgia*........... 984,917 483,594,247 49100 48560 48700
South Carolina. 515,446 252,140,720 489-17 481-94  479-10
Virginia............ 681,551 336,767,980 49412 486-58  482-81
North Carolina. 222,672 110,126,891 494-57 436-29  479-31
Tennessee, dee.. 1,772,944 884,699,056 499 00 49590  495-94
Total........... 8,132,339 4,100,921,846 50427 496-23 499 09

" Including Florida.

It will be noticed that the movement up to March 1
shows an, increase in the average weight as compared
with the same period of the two preceding years, the
average this year being 504*27 lbs. per bale, against
496-28 Ibs. per bale for the same time in 1893-94
and 499*09 Ibs. in 1892-93.

THE DRY GOODS TRADE IN PEBRUARY.

Business in cotton goods was checked early in the
month by very low temperature and heavy snow-storm,
from the effects of which it had not fully recovered at
the close, although the demand for cotton*dress fabrics
showed fair expansion during the closing week. Staple
cottons have been inactive throughout, the general run
of orders for brown, bleached and colored goods being
limited. In dress cottons the chief feature was the
adoption of the restricted price policy on Amoskeag
products and consequent steadying of prices in jobbing
tcircles. Staple cottons have been irregular all,month,
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and although quotations have rarely been changed
openly, buyers can often do better at the close than at
the beginning of it in the primary market, whilst there
has been considerable “ cutting” by jobbers here and
in the West. Print cloths, after remaining inactive
at 2 9-16c. for extras throughout the month, declined to
2£c. at the extreme close.

R 1895. 1894.
Oott'n Print- Sheet- Lan- S'th'n Oott'n Print- Sheet- Lan- S'th'n
B Tlow ina ings, caster 3-yd. low ina ings. caster 3-yd.
mid- cloths, stand ging- shéet- mid- cloths, stand- ging- sheet-
dling. 64*64 ard. hams. ings. dling. 64*64 ard. hams ings.
l.. 53i8 257 5% 5 43« 7916 287 9 5 5%
2. 53e 257 5% 5 4% 1% 2-87 8(/5 2 5%
3. 7%  2-87
4. 257 54 5 43« ...8...
5. BAt 257 5% 5 43« 7% 287 6% 5 5%
6. 5316 257 5% 5 43« 7% 287 6% 5 5%
7. 5316 257 5% 5 438  7»l« 287 6% 5 50
8. L[BI6 257 5% 5 438 ;»'e 2-87 6% 5 5%
9. 53ie 257 5% 5 43« % 2-87 6% g 5%
10. S.. 7% 2-87 6% 5%
11.. 2-57 5 5 ...8...
12.. 536 257 5 5 791« 280 6% 5 5%
13. 53je 257 5 5 7% 280 6% 5 5%
14.. 53, 257 5 5 43¢ 7% 2-78 6% 5 5%
15.. 53je 257 5 5 7% 278 6% 5 5%
16.. 5316 257 5 5 % 7% 278 G 5 506
17.. 7% 2-75 5
18.. 536 257 5 5 4% ..S..
19.. 53ie 2*57 5 5 438 7% 2-75 6% 5 5%
20.. 5»ie 257 5 5 4% 7716 2-715 6% 5 5%
g% 53,, 257 5 5 7716 275 6% 5 5%
23.. 53« 257 5 5 438 781« 2-75 0 5%
24.. By 3R fhos 3%
25.. 5% 257 5 5 438 ...8...
26.. 5% 2*57 5 5 438 73ie  2-75  6»* 5 5%
27.. 5% 257 5 5 4% 2-75 6% 5 5%
%g 5% 250 5 5 43a 73X 2-75 6% 5 5%
30..
31,

The above prices are—For cotton, low middling uplands at New York;
for Fqrmtmg cloths, manufacturers’ net prices; for sheetings an
ginghams, agents’ prices, which are subject to aa average discount of 5
par cent, except when otherwise stated; Southern sheetings net.

REVIEW OF PRICES IN FEBRUARY—
STOCKS, GOVERNMENT BONDS AND
FOREIGN EXCHANGE.

The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the month of February, 1895.

RAILROAD AND MISCELLANEOUS STOCKS.

ailroads. Low. High, Railroads. Low. Hiah.
Atchlson To &S.Fe. 3% 4% N.Y.Cent. &Hud.B. 953« 100%
Atlantic & Pacific.... % % N.Y. Chic. &St. Louis  11% 13%
Baltlmore & Ohio.. 551@ 63 6% 66%

B. &0.8.W.pref. new. o 5 26
Bost.&N.Y Air L. pf 103 103 . 60
Canadlan Pacific.. 41 52% N. . 118
Canada Southern....... 48  49% N.Y. Lake Erie &W. 8% 10%
Cedar Fails €Minn. 5 5 Prefi i, 16 21%
Centralof N.Jersey.. 81% 89% N.Y.& N. E. tr. reo.

Central Pacific.......... 12% 14 all instalm’ts paid.  29% 31%
Chesapeake & Ohio.. 16 1738 N.Y. N.H.&Hart....... 194 196
Chicago & Alton....... 145 148 N. Y. Ont. & West... 15% 16%
Chic. Burl. & umoy 69% 72% N.Y. Susq &W new 12% 14
Chio.& East. 90 90 Pref. new............ 34 40%
Chlc M|I &t 54% 57% Norfolk&Western 2% 4%
......................... 11678 118 refocei 10% 15
OhIO & Northwest... 87% 2% 3%
......................... 137 13 16%
Oh|o &Book Island.. 61% 63% Oreg Sh. L. &U. N.. 3% 4%
Ohio. St P.Minn. &0.  29% 33% Peo. Dee. & Evansv. 3 3
Prefo. i 109% 110% Peoria & Eastern.... 2% 2%
Cl. Cln Ohio. & St. L. gg% g;% Phila. & Bead... 9% 10%
P.C.C. &St. L.. 15% 16%
Ook H0 k-Val. & 18 20% Prefo i, 45% 46 M
......................... 60% 61  Pitts. Ft. W. & Ohio.. 157% 157%
Delaware &Hudson. 125 13078  Special................... 150% 150%
Del. Lack. & Western 156% 162M Plttsb. & West. pref.. 2» 30
Deu. & Bio Grande 1 11% Borne Water & gd.. 113 116
34% 35% St.L.A. . &T.H.:... 35% 38
5% 5% St Louis Southwest. 4%

. 3% 3% Prefo..icee. 8% 103s
Evansv. & Terre H.. 30 30 St. Paul & Dul.. 18 18
Great North'n, pref.. 101 101 Pref.. 90 90
Gr. B.W.&Bt.P.1r.reo. % 1% St Paul Minn, &Man. 105 105%

Pref. tr. repts........ 1% 1% Southern Pacific Co.. 17% 18%
I1linois Central. 86 9 So. By. vot. tr. certs. 9% 10%
lowa Central.. 6 6%  Pref. vot.tr. certs. 30% 3330

. - 20 21% Texas & Pacific......... 8% 9%
. . 8% 8% Tol. Ann A. & No. M. v 1%
Lake Erie & West'n. 15% 1638 Toledo & Ohio Cent 45 45 "
* Pref Union Pacific... 10%
Lake Shore.. D
Long Island...

‘Long Island Trae'n.
Louisville & Nashv..
L.N. AIb &C.new stk.
Pref
Manhattan consol..
‘Metropolitan Xrac..
Michigan Central..
Minn. <cSt.L.tr.rects,

United States.

All assessm ts pald 25% 27 Wells, Fargo & C 107%
Mo. Kan. & Texas.. 14 14% Coal & Mining,

Prefo e, 22 227 Amerlcan Coal 95 95
MISSOUrIPaCIfIC 18% 22% Col.C. &1I. Dev_F 4% 6
Mobile* Ohio... . 15% 16 Col.Fuel & Iron pref. 50 50
Morris & Essex......... 156 160  Consolidation Coal.. 30 31
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Coal and Mlnlng

Hornettake. . 20 4% 27
Minnesota I 10 39 40 82 84%
Pennsylvania Coal... 315 315 2% 2%
gmcksnver Min'g pf 13% 17 ‘ National Lead Co 26% 33%
enn. Coal & Iron.. 13% 15 ‘Pref.... . 80 83%

Various. National 7% 20

Am Cotton Oil Co.. 18% 21 Nat|onal Starch 5 5

......................... 62 64 I-t pref. 35 47

Am Sugar Befin.Co. 89% 93%  2d pref 18 21
Prefo e, 907% 93 North Ame 3% %%

Amer Tel. & Cable... 90 93% Oregon Im 12 1

‘Amer. Tobacco Co.. 84% 97 Pacific Mall 20% 22%

Pref . 103% 107  Pipe Line 03 03

‘ Bay State Gas....... 15% 21% Pullman Palace Car. 154 156
Chicago Gas Comp’ 70% 767a Silver Bullioncerts.. 60% 60%
Chic. Jun. & U. 8 89 89 U. S Cordage 2% 6%
Consolidated Gas Co. 127% 134 Pref 5 9%
Dis. & Cat. Feed. Co. 11 12 19%
Edison Elec. 111 Co . 7 9%
Erie Tele* & t'eleph. 58 63%
G%nel%al Electric....... gg% gzlg/m
""""" . 0

Inter. Con. & Insul.. 34% 41% Western Union Tel.. 86% 89

‘West'n Union Beef. 7 7
" Unlisted.
The range of Government bonds sold at the Stock Exchange
in February was as follows :

RANGE OF GOVERNMENT BONDS IN FEBRUARY.

2s t4*. 44, 43, 5¢, 5s, 6s.

ext. él.oglfg, 1907, 1907, 1904, 1904, c¢:98,

reg. . reg. cou reg. coup.  reg.
Opening,. 86 118% 11(%/0 110%)/0 114%/0 X114 v/rnJ 10%%
nghest *96 119% 113 116% 116% 108%
Lowest... *95 118% 110 10 114% 114% 108%
CIOSIng *95 119% 112% 112% 116 116 108%

* Pnces bid—no sales during the month.

t These are dealings in the unlisted department of the Stock Ex-
change in “ bonds when iesued.”

The following highest and lowest prices are from actual
sales at the New York Stock Exchange:
RANGE OF STATE BONDS IN FEBRUARY.

Low. High. Low. High

Alabama Class “ A”. 104% 104% 80. Car. non-fund. 6s. 1% %%
Louisiana consul. 4s.  92% 93 lenn. new settle, 3s. 84 85
No. Car. 6s, 1919.... 127 127 Va fd.debt, 2-35,1991 58% 59

6s dei. tr. reo. st'd. 7%

The daily posted rates for 60 days and demand sterling
exchange in February are given below, it being understood
that bankers’ actual rates are usually a fraction below the
prioes posted.

BANKERS' STERLING EXCHANGE (POSTED RATES) FOR FEB., 1895.
60 Der 60 De- ‘60 De-
Feb. days. mana. Feb. days. mand. Feb. days. mand.
1...4889 89%-90 13... 487%-8489-% 25.... 4 87%-8 4 89%
2...4889 89%90 14... 487%-8 489-M 26.... 4 87%-8 4 89%
e ases 15 ASNLARE 2 PR S
0-8% - -% . - 89%-90
54889 89%90 17.. ....s ’ ’
6 ... 87%-8% 489 % 18... 4 87%-8 4 89-%
7 ... 87%-3% 489-% 19... 487%-8 4 89-%
8 ... 87%-8% 189-% 20... 4 87%-8 4 89-%
9 ... 37%-8% 489-% 21... 487M-8489-% Open. 488-9 89%-90
10 ... S. e 22, .H. High.. 4 89 490
11 ... 488 489-% 23.. 487%-8489% Low.. 487% 4 89
12.... 487%-84 8<% J24... ........ 8. . Last.. 4 88-% 98 %-90

Stock Exchange Clearing-House Transactions.— The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Feb. 18 down to and includ-
ing Friday, March 1; also the aggregates for January and
February in 1895, 1894 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

—Shares, both sides.—. >----Balances, one side. . Sheets

1893 Cleared. Total Value. Shares. Value Shares. Cash. Cleared.
January... 28,544,500 2,004,709,000 8,000,000 210,700,000 3,300,500  0.830
February.. 25108900 1,744,400,000 2587,900 172,701,000 3,529,000 0151
2mos.... 53,053,400 83809,100,000 5587,900 383,401,000 8,829,500 12,981
1894—

January... 18,303,000 1,088.000,000 1,354,000 09,100,000 2,041,000 8.835
February. 12,847,000 784,800,000 1035400 58,200,000 12398900 5598
2mos ... 81,210,000 1,873,400,000 2,389,400 125,800,000 3,437,900 12,438
1895—

January... 13593500 890,200,000  1091.000 03.700.000 1,483.100 8.434
February.. 12,030,000 702,100,000 997,500 55,000,000 1,133,500 6,515
2mos.... 25,024,100 1,058,800,000 2,088,500 118,700,000 2,818,000 11,949

«—Shares, both sides.—,

Balances, one side----- >Sheets.

Cleared. Total \S/alue- Shares. Valueghares. Casﬂ?. Cleared
Feb 18..1,131,300 81,000,000 74,800 4,600,000 86,800 318
19..'528.900 33,600,000 44,300 2,400,000 48,000 289
“20.. 478, 900 29.400,000 0,000 1,900,000 39,700 288
w %& 479,100 28,600,000 40,100 2, 100 '000 34,200 277
................................. HOLIDAY
Tot.wk..2,618,200 172,600,000 199,200 11,000,000 203,700 1,172
Whklastyr2,515,800 155,600,000 193,700 11,000,000 228,600 1,167
Feb.25.. 702,300 40,600,000 58300 2. 900,000 58,500 311
“ 29-. 632,300 39,100,000 51,400 2,700, '000 58,900 293
“ 27., 609,900 39,000,000 41,700 2,100,000 67.400 302
* 28.. 518,500 32,800,000 48,400 2,600,000 62,500 286
Mar. 1.. 795,600 55,100,000 61,900 3,000,000 72200 811
Tot. WK..3,288,500 206,600,000 251,700 13,300,000 319,500 1,503
Wklastyr4,140,300 245,000,000 339,800 17,500,000 586,500 1,514

The stocks cleared now are American Cotton Oil common
American Sugar common, Atchison, Central of N. J., Chicago
Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St.
Paul common, Chicago & Northwestern common, Chicago
Rock Island & Pacific, Delaware & Hudson, Delaware Lack-
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awanna & Western, Distilling & Cattle Feeding, General
Electric, Lake Shore & Michigan Southern, Louisville &
Nashville, Manhattan, Missouri Pacific, New York Central,
New Y. L. E. & West.,, North. Pac. pref.,, National Lead
common, Phila. & Read.. Un., Pac., U. S. Cordage com-
mon and preferred and Western Union.

IPutietartjs(&omm&xti&l1%UQIi8U &&xo&

[From oar own correspondent.]
London, Saturday, Feb. 16, 1895.

The prospect of gold shipments to New York has somewhat
raised rates in the open market this week. Bill brokers in
the early part of the week held out for 1J£ per cent, but they
were seldom able to get more than per cent. The best
opinion is that very little of the gold sent to New York will
be taken from the Bank of England. It is understood that
the Messrs Rothschild have already accumulated about a mil-
lion sterling and that they will be able to get a considerable
amount on the Continent, while large supplies are coming in
from abroad, especially from South Africa and Australia. Itis
now said that the forthcoming Austrian loan will be for no
more than 5 millions sterling. About 10 millions sterling are
required to complete the currency reform, but only half the
amount will be raised at once. The bankers will avoid taking
money from London. Under all the circumstances, there-
fore, the probability still seems to be that money will continue
both abundant and .cheap for a considerable time to come.
At the fortnightly settlement on the Stock Exchange this
week the account to be settled was shown to have been con-
siderably reduced during the preceding fortnight. Those
weak speculators who had been carrying over stocks in the
market had sold on a large scale] and the stocks have gone
into the hands of wealthy people who are able to pay'for them.
Consequently rates to Stock Exchange borrowers were very
easy. The Bank, of England now holds over 37 millions ster-
ling in coin and bullion and the reserve exceeds 29 millions
sterling, being about 703" per cent of the total liabilities.

On Wednesday the India Council offered for* tender 60 lakhs
of rupees in bills and telegraphic transfers, and the applica-
tions were for between three and four times as much. The
whole amount was allotted at prices ranging from Is. 0 11-16d.
to Is. 0%d. per rupee. Money is gradually growing dearer in
India, but it is still very cheap for the time of the year.
Trade is dull, and there is little indication as yet of any ma-
terial improvement. Some gold is coming from Bombay—
about £100,000 this week—but some gold is also going out;
and silver is going in small amounts. The silver market is
dull and the price is still fluctuating around 27%d. per ounce.

The stock markets were very dull early in the week but
they are now improving. In the American department there
has been some rise, but the general public is still holding
aloof. Every one is waiting upon the action of Congress. If
a gold loan is approved there will probably be a considerable
advance in prices, while if measures are taken in accordance
with the President’s recent message there will be a very great
increase in business. In the South African department there
has been increased buying during the past few days, chiefly
on French account. For nearly a month now the French
have been doing little, and the cessation of their purchases
discouraged operators here and prices gave way somewhat.
The market is encouraged by the resumption of French buy-
ing, and if it goes on there will probably be a further
advance. On the Continent the bourses are well supported.

As stated above, it is understood that after full consideration
with the Rothschild group of bankers the Austrian Govern-
ment has decided to raise only 5 millions sterling in gold
instead of 10 millions which is required altogether. The
preparations for the loan are expected to strengthen the
bourses of Vienna and Pesth. In Paris nothing is yet decided
respecting the funding of 40 millions sterling of floating debt;
hut it is believed that preparations are being made and that
by-and-by the funding will take place. At home here there
has been a slight advance in consols and other first-classsecur.
ities, and there has been a very marked recovery in British
railway stocks. The disappointing dividends and the unfav-
orable reports issued led last week to very considerable specu-
lative selling. Investors, however, refused to part with their
stocks, and the sellers are now buying back at advancing
prices. The home trade is good, considering all the circum-
stances, and even the foreign trade is somewhat improving;
especially the American demand is better than it was. Still,
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enterprise in every direction is checked by the uncertainty
respecting currency legislation in the United States.

From Australasia the reports are very serious. Two of the
leading auditors in Melbourne have prepared a plan for the
amalgamation of the five Melbourne reconstructed banks.
Practically the plan admits that the five banks are not able to
pay the rate of interest agreed upon at reconstruction and
that so great is the depression throughout the Colony that the
shareholders are not in a position to pay the calls made upon
them. The proposal is that the five banks should be converted
into one bank and that there should be an Assets Realization
Company to take over the unrealizable assets, and that the
Government should guarantee one-third of the deposits. It is
not expected that the plan can be carried through, but it has
excited a good deal of attention here, as the gentlemen who
prepared it are well known, and their admission that the
banks are unable to fulfill the terms of the reconstruction has
made a very unfavorable impression naturally.

There is unfavorable news likewise from Uruguay. It has
been known for some time past that while the Uruguayan
Government has been prompt in its remittances to pay the in-
terest upon the foreign debt, it has allowed the salaries of its
officials and the debts due at home to fall greatly into arrear.
To relieve itself the Government is now raising at home about
a million and a-quarter sterling to meet its internal engage-
ments. Whether it will succeed is doubted. The country is
fairly prosperous, but the Government is spending far too
much money, and there are grave charges of corruption and
malversation.

In the Argentine Republic everything is reported to be
quiet. Trade is fairly good, and if politics remain smooth
there is every prospect now of a gradual recovery. The re-
ports from Brazil are likewise favorable. While trade is fairly
good and credit is sound throughout this country, there are
complaints that the agricultural depression is increasing and
that especially serious losses are occurring in cattle and sheep.
For four weeks now we have had unusually severe frost, which
is inflicting great damage and stopping all agricultural opera-
tions. So intense is the cold that the number of unemployed
has been immensely increased and numerous deaths from frost
are reported. The giving up of farms is therefore upon an
unusually great scale, and land-owners are complaining that
they cannot find new tenants and that many of the old tenants
are refusing to continue even at great reductions of rent.

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Feb.15. J Feb. 8. Feb. 1. Jan. 25.
Interestal  Bank Open Bank Open Bank Open Bank Open
Bate. Market Bate. Market Bate. Market Bate. Harket
Paris.. o 2¢ 1« 2V Zii 2% ZH 2
Berlin 8 m 3 Hi 3 m. 3 1»
Hamburg......... 3 1« 3 1« 3 Hi 3 1«
Frankfort...... 3 Hi 8 Hi 3 Hi 8 1«
Amsterdam.... 2« 2« Zii m za 1«
Brussels ... 3 1« 3 3 1H 3 1310
Vienna............ A m A 8« A Sii A 3«
St. Petersburg. 6 e 6 6 6 e 6 0
Madrid............. 6 6 5 6 6 6 5 6
Copenhagen... Sii 3« 3% Sii sa sa 3«
The quotations for bullion are reported as follows :
GOLD. SILVER.
London Standard. Feb-15. Feb. 8. | ondon Standard. Feb- 15.  Feb. 8.
8 d 8 d d. d.
Bar gold, fine....on. 77 M 77 0 Barsilver, fine...oa. 27510 27«
Bargold, parting.oz 77 0% 77 9a Bar silver, contain-
Span,doubloons,oz. 73 8 73 8 ing 5grs.gold..os. 2711-10 29 9-10
U.S.gold ooln....oz. 76 m 76 3X Cakesilver.......0os. 297-10 27«
Germangoldeoln.oz 76 Aa 70 m Mexloan dollara.,oz. 27« 27«
The rates for money have been as follows:
Open Market Bates. Interest (Moved
o pen for deposits bp
« Bank Bills. Trade Bills. _ Disc't Else,
3 . Joint
Three Four Six Three Fow/r Six Stock At 7tol1A
H  Slonths Months Months Months Months Months Banks. Call. Days.
Jan. 18 2 « 11110 %®1 1 1«@ei«m@ia a a «
252 946@«  « j« 1«@1* ja a H a
Feb. 1 2 « «15-10 101« i«@id1l«@1l« IHEW a a a
“ 8 2 1 1« 1« i« 1a 1«@2 a a a
15 2 i«-3-18 1«@1M l«« !« i«@ i* ta®m m®z a a a

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, See.,
compared with the last three years:
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1895 1894, 1893. 1892. EXPORTS AND IMPORTS OP SPROIB AT NEW YORK.
Fetl. Feb.d4. Feby15. Fefp17. Exports. Imports.
: . . 24725820 24153750 24,785,705 24,504,075 Gold, i Week.  SinceJan. 1
Circulation. 8086453 6815792  8327,367 Week.  SinceJan.l.
ublic depoSits.....covnnerencinni 27830488 29,032,561 27,283,861 Great Britain.. LY $8,008,800 $1,216,635 $1,308,939
8ther depOStIt " N478 488  90gg533 11,227,252 10,216,821 l% 916,400 52,680 )
overnment securities.. P |
. 237612.028 24,372,764 27,503,172 y. “ :
Qther SSCUMILIES ... TTOOLL ¢ 51 265043 18,456,756 16,182,394 West Indies.. 77,000 607,600 3,490 18:3%%
Coin &bullion, both departm'ts 37,043855 20972698 25792461 24,290,469 %S’fﬁcg}‘ﬁg'r';gg. 24985 219,112 74,138
Prop, reserve to liabilities..p. c.  70>i 68 éi'ls 2/0 30 »jl other countries.. 253,000 '
Bankrate ... 2 - 0 101,985 $26,776,948 $1,272,805 $2,031,262
Consols, 2% percent. 9916 9% e Total 1895. L0 8D o3 7701863 © 107715 1,756,655
o © 275l0d, _29ved  387-16d.  411l-16d. Total 1894. : 257005681 36,962 170,719
ClearinK-Housereturns . 114362000 131,819,000 150,738,000 151470000
The foll i hm he i f | d i h Exports. mports.
e following shows the imports of cereal produce into the Silver ] i
. . . R : Week.  SinceJan. 1.
United Kingdom during the first twenty-four weeks of the Week. SinceJan.l. ee
season compared with previous seasons: Great Britain............ $463,700 $4,445,090 $42'788
R 1892-3 1891-2.  Germany. 4098 1:350
18945« ™1893-4, West Indi 34,402 73,610 2,582 13,787
Imports of 77Reat.owt.31460,266 27,812,604 33317219 36.459:220 estindies.. 10450 a11e
s . South Amerioa......... . ... ! !
......................... 7;4i9 337 6,417,614 ?,’%ﬁ,’%g 71»’%%-’%91% All other countries.. 7,281 5,022
2,401,582 2,145741 1,842,118 498,102 $4,540,529 $2,582  $190,155
13208332 14290711 13518777 11356454 Total 1895 $e95102 SERAV3P  Bobri 245233
9258010 2:067.246 Total 1893... 537137 4,450,389 418507 896,482
Supplies available for consumption (exclusive of stocks on
September 1) i 893-4. 1892-3. 1891-2. American gold coi'n. Of the (_exports during the same time
Wheat impofiect cwt SyIfh205 27852601 34Hd 248, 36ty 590500 were American gold coin -
Imports 0? flour...... 6 ~3 3 940 13,294,484 15,854,879

Bales of home-grown. IQ d&u «Q
51.069,25148,983,790
€ e ' 1894.5 1893-4.

1892-3. 1891-V.
Aver, price wheatweiéY(T&aHd' Pk 255 'y
Average price, season..198

The following shows the quanhties of wheat, flour and
maize afloat to the United King om .

53,795,685 60,876,574

—The Northern Pacific Railroad Reorganization Committee,
Edward D. Adams, Chairman, announces that nearly $21,-
000 000 consolidated mortgage bonds have been deposited

32s. 33d 4dwith the Mercantile Trust Co. under the committee s agree-

ment; of the third mortgage bonds $1,000,000 more than a
maioritv, while the committee lacks about $d,00J,0J0 of a
majority of the second mortgage bonds. The thirds and con-

fpshdggﬂcgo 592\5\%% 2.423.000 2,612%3800 sol. certificates are listed at the New York Stock Exchange
Wheat................ Ira- *253,000 308.000 371.000 408.000 and this committee urges prompt deposits of the seconds
PIoUn equal to grs. 411000  379'000 447.000 277.000 to make application for the listing of them also. The com-
AZ8.oirnns mittee states that this united action by these three classes of
English Financial Jlarlieta—Per Cable. main-line bondholders results in sijch a control of the prop-
ertv as secures to them the bes afttal abl efsults The com-
J:__tVio noriAfi iAnnfllr.
aro —_—
London Sat. Mon. Tues. Wed. Thurs. Fri. 1
' —-d= -The Valley Railway of Ohio having become insolvent, a
: 27910 S : A . A . !
Sllver‘ peros .. "’? l%ZI'b 271U«|e %YHIJJS 043‘, (%735 imittee, of which Louis Fitzgerald is chairman, has been
Ct'):nso s, new, 2% p. ots. s Q._ 10418 1041 043s 10433 med to act as a reorganization committee. A plan for the
Ft»gﬁ raecrggelérzltn Parls)lr 3% o 031214 103- 20 03=277 103 40 0312%
9 418
Atch. Top, S, Fe.com. ot 42" 440 451 44%  44%
Chic. Milw. €St Paul.. 5/% 5614 56>a 5614 56 387
Ilinois Central............. ggy  sel4  ggl4 8814 1964 138 le Trust Company of New York on or before April 15th
Il:ake Sﬂoré?N""h ille.. gg% 5238 5218 528 50% 50% , ext. An assessment of $5 per share on the stock must be
Moeugfc\gn%entraa? 4\2.' '®. B8% 5814 * 58 188%« gg% ggﬂ? aid at the time of deposit. See'full particulars m the ad-
0, « 0 ..
N Y. EeEtrEI &E%sotn 1051« 10%% ltosrpb 81« 83 8% ertising columns. . ) _
2d ooﬁsgls rie et 59 58ia 581« 561«  56%  57% __Subscriptions will open on Monday in Philadelphia for
Norfolk & We ef. 1497,000 Huntingdon & Broad Top consolidated 5 per cent
Northern Paoiflo, pref 157 %807/08 %%07% %é% 5078 0%  30-year bonds. These bonds are issued to take up a like
Eﬁ’?lns II\?/ggtlja“é'f'sHé'ré 5%4 4% 478 478 478 4%  amount of bonds issued iu 1865 and maturing March 31st,
Union Paoiflo P 9% 914 91« 91s 9% 88 1895, the bonds retaining the security of the original mort-
Wabash, pref.... 1314 11314 1314 13% 128 g,40

©uramerctaland S X tscellaaeim s Stew s

Imports and exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Feb. 21 and for the week ending for general
Feb. 22 ;

merchandise
also totals since the beginning of the first week in

The attention of investors is called to the particulars
given in the advertisement in another column. Holders of the
old bonds are notified to present their bonds for redemption at
maturity at the offices of Messrs. Edward B. Smith & Co. or
Charles D. Barney & Co., Philadelphia.

The Reorganization Committee of the Wisconsin Central
Railway system, Geo. Coppell chairman, announces that
copies of the bondholders agreement for the deposit of bonds
with the United States Trust Company may be obtained from

. that company or from any member of the committee or fro“
January. TOBEIQN imports at new york. the Secretary. Bondholders in Boston may deposit their
For Week | 1892 1893. 1894, 1895. bonds with Messrs. Brown Bros. & Go. of that city. Nego-
' - 138.952 64055061 $2.368,022 $4,569,178 tiable securities will be issued by the United States Trust
Qry Goods.. ¥7713.323 7,043,160 4,762,073 7,089,785 Company. ) _
$11.658.963 — The committee representing the third mortgage bonds of
Total....... $10,852,295 $11,098,221  $7,130,095 1090, the Northern Pacific call especial attention to Judge Jenkins
Since Jan. 1. decision in their favor, permitting them to be represented in
$28,861,143 $15,683,505 $27,817,875 dec : . P ) g rep
8?{1 Pﬁgg?jigé' $§3§gzg§3 72,166,506 45,059,692 50,268,136 the foreclosure suit, and to his remarks respecting the antag-
onistic position occupied by the securities they represent and
Total 8 weeks. $84,062,760 $101,027,649 $60,743,197 $78,085511

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the portof New York to foreign ports for the
week ending Feb. 26 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

the consolidated mortgage bonds. Only by independent action
in their opinion can the rights of the third mortgage bonds be
secured.

__The Reorganization Committee of the Fidelity Loan &
Trust Company of Sioux City, la., OttoT. Bannard chair-
man, announces that a plan of reorganization has been
adopted after a conference with both foreign and American
trustees, with the receiver and leading stock and debenture

holders. Signatures to the agreement accompanied by the
1892. 1893. 1894. 1895. securities will be received at the Continental Trust Company
. $8.255011 $5670578 $6,473292 $5826,372 yntil March 15.
E?er\}.hr%&?teé(d_ $59,328.752 46,427,010 50,859,111 48,690,527

Total 8 weeks. $67,583,763 $52,097,588 $57,332,403 $54,516,899

The following table shows the exporté and imports of specie
at the port of New York for the week ending Feb. 23 and,since
January 1, 1895, and for the corresponding periods in 1894
and 1898:

—Messrs. Farson, Leach & Co. advertise a block of bonds
issued by the county of McCracken, Ky., to retirean old issue,
at a price to net 4% per cent. Their circular refers to the fact
that a strong sinking fund assures final redemption, and gives
many details in connection with this issue of interest to in-
vestors and justifying their commendation of the bonds as an
exceptionally attractive investment.
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Breadstuff'« Figures Brought From Page 399"1'?:; The Edward C. Jones Co., No, 80 Broadway, offer in our

BtatementB below are prepared by us from the fl
New York Produce Exchange. We first give the receirts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Feb. 23 1895
and since August 1. for each of the last three vears:

advertising columns the unsold balance of halfa million dol-
lars first mortgage six per cent gold bonds of the Schuylkill’

ectric Railway Company, of Pottsville, Pa., and vicinity,,
| bey call attention to the low bonded debt of the company
and will furnish descriptire circulars and copy of mortgage or
application.

Receipts at—  Flour. Wheat. Corn. Oats. Barley. Rye. .
Bbls.imbs Bush.60 Ibs Bush.661bs Bush.32 Ibs Bushs b Eugitlbs e, Sonuary, 1895, edition of Rand, McNally & Co.'s
Chicago....... 02,297 77.920 878.461 1111386 : - ¢Jankers Directory has come to hand. In addition to the
Milwaukee... 18,000 105950 43550 163000 130.800 52766 regular directory of banks the volume contains much valua-
Duluth.. ... 3,840 448,377 '875 3'892 ble information, including a list of foreign banks and bank-
Minneapolis. 834,360 58,700 ' ers, a list of directors in principal cities, the banking and
Toledo........ 1,080 39,000 94,100 5,100 2,400 commercial laws in the several States and in Canada, &c., &<v

D it. ' K -
Clztvrgl';n g'gi’g ;g"z‘gi 42040 12,100 7,157 —Holders of the bonds of lhe Equitable Gas Light Co. of
Bt Louis.. 14675 - 32,920 51,212 3,982 Baltimore are notified that the Consolidated Gas Co., having

: 23,947 210,085 153,115 30,000 5600 gijn i i i
Peoria... 9,200 10200 ' '390.350 289 200 67200 ” ei” ILI10tice- the redemption of the bonds on April 1st, at
Kansas City. 605 1206 ' : 5400 \which date interest will cease, they will give in exchange for
Tot.wk. 85 151770 ! each $1,000 Equitable Gas bond a $1,000 Consolidated Gas Co,
Wk 9n g 1628083 1,792,612 1785988 603,931 5 per cent bond and $65 in cash. See advertisement.

Bame wk,'94. 192,332 1,327,451 3,377,324 1571375 671.231 ) i
Same wk,'93. 187,639 3,002,614 2,725458 1891700 729’612 105.090 —The monthly statement of the Credit Lyonnais, French;
Since Aug. 1. " ’ ’ Limited Co., appears in our advertising columns to-day. The
1894-95...... 7,670,190 112,440,749 49,972,614 54,881,511 27207867 1759.447 increase in this company’s assets on 81st December last is

7,737,884 117,036,50] 101,245,459 73,933,321 23801160 2493513 Shown by this statement to be 13,000,000 francs.
8,3(70,314! e "o . . -

( 183,6020721 77,706,313 70,148,782 24,159,838 6019803 A7 M~ssrs- Harvey Fisk & Sons have issued a circular under

0T he receipts of flour and grain at the seaboard ports for the
week ended Feb. 23. 1895. follow:

date of Feb. 28th showing the advantage of the new 30-year
Government fours as compared with those due in 1907.

—Mr. John C. Latham, of Messrs. Latham, Alexander* Co.,
was elected a member of the New York Stock Exchange dur-

ur, at,
Receipts ai— RS e Eﬁq 8?'5% Bbarley Elé% .
New York. 142214 31,700 14300  2457m0 26 350 ing the past week
Boston.. 44003 51,103 230,494 82,879 6,10 ,
}’;Ahﬁ?tge? o 5;8}8 2098 [ 33,071 10,150 1,000 The' New York Produce Exchange Bank has been elected
acepnia y 464 57003 2,400 a member of the Clearing-House Asseciation.
Baltimore.. 44,802 74105 120420 57411
Richmond. 50 18 740 210 5'742 8,018
ew Orleans ,011L ). D7 ! . - - -
Total woek 608510 200 041 19230 28,800 City Railroad Securities—Brokers’ Quotations.
otal wee . 500,124 519,658 65,009
Week 1894.... 3093* 2420 (97505 335135 104783  Sene Bid. Ask. Bid. Ask
HThetotalreceipts at ports named in last table from Jan. Atlan. Av®., B’'KIvn— . ) ’
to Deb. 23 compare as follows for four years: Con. 5s, g, 1931..A&0 108 C*,‘gﬁ;grrt LSt ey 148 %gg J
e o 9 G o ARg for I 0 BRE L BN
eceipts 0f— 1895, 1894, napt. 5s, g., - - 98 1 t Id, 5s, 1932
. 2,018,887 2,699,635 L3 1892 Bleek. St. & Ful.F.—Stk. 75 Serygold os 1932940 §114Hib§é
e 2,970,788 "~ 1stmort., 7s, 1900.J&J §n i 13133 hth Avenue—Stock... “300
gheat. hush | 2551569 | 2412245 6,635,160 11524071 B’ way&?th Ave.—Stock. 187 190 crip, 6s, 1914............. 103
Gom. .. 8.695,018 14,290,948 6/527.982 55541118 lstmort., 5s,1904.J&D §107 109  42d& Or. St. Fer —Stock 32t 330
Barley 3'25}?’538 4115938 6,279,043 117951 2d mort., 5s, 1914.J&J 8108 .. 42d'St.& Man.&St.N.Av. 68 "&b
Ry6S 28,920 1,073.911 1445662 1/700.671 B'way Ist,58,gnar.1924 §110 [I2 1stmort. 6s, 1910.M&S 1112% 115
27,673 07,046 1127977 (Z:gggollnésasrgezlngt 1J1§0DS §1061 106 M 2dmort. Income 6s.J&J ~ 67
Total grain........... 10,703,233 21,920,715 18,896,003 61.711.088 Brooklyn City—New stk. ]67 {I508Ha k,|°e’}?0:fo'ﬁ{‘fnTTrra§§'t?Qn gg«‘
B Consol 5s5,71941...3&J no 111 H Nmth Avenue 146
The exports from the several seaboard ports for the week Nn.Cro88t'n5s.1908 105 Second Avenue—Stook.. 148 153
ending Feb. 23, 1895, are shown in the annexed statement: lyn Q'nwCo.&Sub.Ist §1021« 103*4 Istmort ,58,1909.M&N' 107
Wheat Bklyn C.&N'wt'wn—Stk 175 225 Debenture 5s,1909.J&J 103 ﬂ?ﬂ
Exoorts from— eat. Corn. Flour. . Rye. e 5s, 1939.. 8108 > 109% Sixth Avenue—Stock 210
p S| bush. bush. \s. bush. ook S Brooklyn Traction 91« “IoHa Third Avenue 162 i&
New York........... 888,373 25,763 69,432 3,037 . - Preferred J 521 5zH 1stmort., 5s, 1937.J&3 118 11»
Philadelphi 64,000  :i34,810 20,37 675 Central Crosstown—Stk., 170 Twenty-Third St—Stk. 300
iladelphia. 232,017 44.47; 182 IstM .,6s, 1922..M&N 117 Deb.5s. 1903........con..e 100 ~
s 1388(1)1 1?[2&8 Cen.F’k.I &E.Riv.—Stk. 163 1053 union By—1st 5s, 1942.. 105 ra T0/%
Norfolk.... 257141 5905 24 Consol. 7s. 1902...J&D| 8112 Weatchest'r, Ist,gq.,5s. 100 102
Eortlancti N TR § And accrued interest.
ewpor ews.. - -
Mon?real ............ $ *N. Y. and Brooklyn Gas Securities—Brokers’ Quotation*.
Total week........... 698,301 801,014 * .
703437 1155535 sarers 338 1344 GAS COMPANIES.  Bid. Ask.  GAS COMPANIES.  Bid. Ask.
oJrei”"M tion of these exports for the week and since 120 g:gs:ss ((‘]Be"ros%')‘,%”é'); """ 155
Sept. 1, 1894, is as lelow. We add the totals for the corres- 7 Metropohtan (Brookly_Y 165 i7U
ponding periods of last year for comparison: 100 Williamsbu 190
| Cltlzens (Brooklyn)_ 62 106  108**
- - aWheat - Jersey City & Hoboken.. 190 Fulton MuniciDal 170
Exports for ek Since Sept. St Metropolitan—Bond o 176
ek Since Se Pofan—Bonds......... Bonds. 6s. 105
Wegléand since F\e{élg3 1,1894. &/8 3. 1189 F\é\gee&% SIHCE SEEI Mutual (N. Y ........... %8? 155  Equitable 180 183%*
Unlted i dom & 3554 bbls. bush. bush. Sh, lbusﬁ Nassau (Brooklyn) %88 Bonds, 65, 1899
Contlnent g 2304 4,332,010 324,843 17,240,939 580 174 6.550.808 S IR P27 Standard nref 89 91
nent.. (0123 680816 373768 0649074 305253 Seoooce VR BRIV Totss. a1 « Common 37 38
West Indies.. X 6%3'7(7)1 35 1298 1710 118611
Brit. N. A. Col’s. 20828$ 5,140 9401 235973
Othercountries.. 17935 2,870 600 35956 17 ) 7= FF uvi-iumoo 1UO iuuuwmg, UCK.
60,718 20241 regularly dealt in at the Board, were recently sold at auction r
....... . 124,814 (441557 698,861 2 4
Total 1864 BISTT 6528115 703431 50058920 1 70bese ogagesly  BY Messrs R V. Harnett & Co.:
o 629, Shares. Shares.

~The visible supply of grain, comprising the stocks in granarv

100 Brooklyn City RR. Co...1561a

25 Nat. Bank of Commerce. 181
1 5% Southern Nat. Bank...... 154%

25 Broadway Ins. Co........... 21%

A N A ™ * “ N
A bT3A aS w 9 On™* take® d”»oardy gy Messrs. Adrian H. Muller S Son:
Wheat, m Oats Shares.
“Th store at— BUSR o bush g fadey. 40 0ld Dominion 88. Co....... 75% 10 Continental 1eS. Co... 266
.. 7,834.000 . . bush’ 550 Dives Pelioan  Mining 10 continental Ins. Co......

Do 1967 000 440.000 619.000 53,000 250 Dlves Pelioan Mining 5 Empire City Fireins. Co. 68%
Albany. e eocofi 42700 t41000  308.000 prefd...-$10 each. $160 33 Knickerbocker Tr. Co. ..160%.
Buffalo. 8,218,000 13% 000 60.000 ,000- 750 Biles Peiiian Mining 100 Matteawan M'f'g Co.......

Do 814.000 000 38000 *71000  601.000 Co., COM.......... $10 each. $25 21 Shoe & L eather at Bank
Chicago 2%,375,000 4, 689 000 1 ibi’ bidd géggg 8 Central Nat. Bank__* Epurchaser to pay ass't of
M,,\Bgukee 457900 1500000  “358.000 >t k 16 R Vo Guar: & Inderm,00.350% c. and assume all Ii-

Do afloat s 6,000 6L 103000 508&%?;& Nat. $ank of) abl?mes ahlready incur’ d)

------------ €aCN ...oer e

DUluth... s 10.144.000 1,000 @800  =3boo *LOD 50 Cortland Water Works f185800 50 Weber Piano Co.. com... 12%
T0|9D%O ............. 2,;%%000 844.000 9000 Capes D e 62 Pennsylvania Coal Co...320
Detroit............ 1,815,000 104.000 9,000 ” xl'(m
tB)tsml%%o 4§§§j§08§ ! *]Q_(_]D lauhiug and gftuauxial.

. Louls 5 N ” ¥
o 50 aficat B 2,849,000 443,000 2000 ﬁ&ﬁ

mcinnati " N
5000 % 10 pEh o Spencer Trask & Co.,
Toronto 65,000 - 700 ,00
Philadeip 22000 aimdn L300 eow 0% BANKERS,
Peoria 000 351000 Soeon 4.0ckd " 10 WALL STREET NEW YORK.
Indianan 08000 184.000 ,89.000 ! State and James Streets, Albany.

' - : 7,000

ll?/l%:]tnl?aoproelis 16 532,888 31%.000 262.000 28000 Bonds_and Stocks Bought gnd |Dealers in State, D/YNTTIOI
Bt.Paul...... ’ " 599,000 40,000 60,000 Sold on Commission. ICity and Railroad X UJND 0 »
;S#n MISSISSIppI River .
in .
Jn canal SR Fiver, 47,000 60,000 S amuel D. Davis & Co.,

Total Feb. 23,1890..79,476,000  12.969.000  6.772.000 340.000

Total Feb. 16.1895..80,734,000 &51. e : 1.522.000

B Al e s oE e qata 57 UNEW
mTotal Feb 27,1892.41U0.285 10.386556 5 ang 999 1888500 1872000 NO.[J10]WAlala ST.,.UNEW YORK.

! Samurt D, Davis, , Ohas, B. Van Nostrand5
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Per When BooJcs closed.
Name of Company. Cent. Payable. (Days inclusive.)
Railroads.

Atlanta & Charlotte Air Line— %_* Mar. 6 — E [ —
Camden & Atlantic, pref------- ar. 15%----- [ Q—
Canadian Pacific........... 2 April I]Mar. 8 to Apr.
Little Miami guar, (quar.). 20 Aar._I 9 Feb. 29 to0 Mar.
Old Colony (quar.) ... 1% ri 15— — Lo
West Jersey, common, 3 Mar. i — to-——
West Jer%st)/C&igcg]aen()tbé.___ 3 ar. 15------
Consolidated Gas of N.Y. (quar.) i Mar. %glk/l/lar % %o Mar' %g
United States Leather, pref....... Aar:I ”Mal’ 5 t0 Mar. 12
West End Street Ry, Boston,com. 3 pri ar o Mar.

* Free of income tax,
WALL STREET, FRIDAY, MARCH 1, 1895-5 P. M.

The Money Market and Financial Situation.—Business at
the Stock Exchange has not been satisfactory during the
week now closing. The announcement mn Monday of the
passing of the dividend on Canadian Pacific common stock
had a depressing effect in London, and accompanied by
rumors that the St. Paul dividend would also be suspended
caused considerable selling of railway shares for foreign ac-
count This movement has continued through the week and
is one'of the prominent features. Its influence has been felt
in the foreign exchange market, where quotations have ad
vanced to very near the gold-shipping point.

One of the hopeful features of the present situation is the
gratifying report of tho Ponnsylvania Railroad, for January,
showing as it does probably more clearly than that of any
other system the existing commercial and industrial conditions.
With the adjournment of Congress and the advancement of
the season it is only reasonable to expect a gradual increase
in general business, which will be reflected in the reports of
earnings by other railway lines.

The money market ruled easy, with a limited demand
and abundant supply of funds until Thursday, when a quick-
ened inquiry for call loans put the rate up to 134 per cent.
To-day the rate touched 5 per cent but closed at 1%. This
was due to a special demand from purchasers of the new Gov-
ernment 4s.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 5 per cent.
To-day rates on call were 1% to 5 per cent. Prime commercial
paper is quoted at 3% to 4% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £417,575, and the percentage
of reserve to liabilities was 68’65, against 70'70 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows a decrease of 1,950,000. francs in gold and
an increase of 800,000 francs in silver.

The New York City Clearing-House banks in their statement
of February 23 showed a decrease in the reserve held of
$4,609,400 and a surplus over the required reserve of

822,725, against $33,513,425 the previous week. 829
1895. Differen'sfrom 1894, 1893.
Feb. 23. Prev. week. Feb. 24, Feb. 25.
61 6%2 700 59, 922 700 60, 4%2 700
gﬁ?btlauls o 73,015,200 69,191,600
Cochs i 2 el o e Joosg 1ot g
ik s il u 2 il L

ngal tenders—

Reserve held.......
Legal reserve..

87,526,000 Ino.2,376,600 110, 037 500 54,602,800

161,962,700 Deo0.4,609,400 207,953,100 127.561,800
. 132,139,975 |Dec. 918,700 133,185,600 118,177,025

Surplus reserve 29,822,7251De0.3,690,700 74,767,500 9,384,775

Foreign Exchange.—The market for foreign exchange
has been firm and quotations have steadily advanced to
about the gold-shipping point. There is a scarcity of offer-
ings, and a steady demand from remitters in settlement for
sales of stocks and bonds for foreign account.

To-day’s actual rates of exchange were as follows: Bankers
sixty days sterling, 4 87%@4 87%; demand, 4 88%@4 89
cables, 4 89% @4 89%.

Posted rates of leading bankers are as follows :

March 1. Demand.

Prime bankers’ sterling bl||S on London 4 88 ®4 881* 4 89i*®4 90
Prime commercial.. 86%®4 87

1
Documentary commercial... . 4 86i4®4 861*
Paris bankers (francs 517 —5 1685 I6l.

> '1
Amsterdam ( wldersz 945'0%6 Ifgﬁa e

Frankfort orBremen

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling %@$%$1 50 premium; Charleston, buying 1-32 pre-
mium, selling % premium; New Orleans, bank, $1 50 premium
commercial 75c.@$1 discount; Chicago, 70c. per $1,000 pre
mium; St. Louis 85c. per $1,000 premium.

United States Bonds.—Sales of Government bonds at
the Board include $174,000 5s, coupon, at 116 to 116%; $49,-
000 5s, registered, at 116 to 116%; $21,000 4s, coupon, at 112%
to 113; $10,000 4s, registered, at 112% to 113, and $151,000
(new) 4s, coupon, of 1925 at 118% to 119%. Closing prices
were as follows :

Sixty Days.

bankers...
relohmarks) nkers
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Interest Feb. Feb. Feb. Feb. Feb. March
Periods 23 1 25 26 27. 28. 1
. 0O-Mch.*95 =*95 *95 * 95 * Q95 * 95
.-Feb. i e
. Q-Feb. ... 11834 liog 110»8 119»8
C0Q.-Jan. *112»* 113 112\ *112»4 *XI11 *4*%}& §
" G-Jan. '112»* 113 *112** 1127 *112x4~
5 .reg. Q.-Feb. *116 *116 *116 116 *116 *115\
5 coup. Q.-Feb. 11618 116 116 *116 116 116
6s, our'cy,’95....reg. J. & J. *100 *100 *100 *100 *100 *100
6s, our’ ey, 96— reg. J. & J. UO2F *102 >*-102»* *102»* *102»* *102»*
6s, cur'oy,97....reg. J. & J. *105 *105 *105 *105 *10581*105»*
6s, Our ey, '98.. reg. J. J. *1031* *108 »* *108»* *108 's *108»* *108 »*
6s, our'oy,’99-...reg. J. & J. *110»* *1101* *110%a *1108i *110»* *110»*
4s, Cher 1896. .reg. March. *100 *100 *100 ,-100 *100 *100
s, Cher.)1897..reg. March. *100 *100 *100 *100 *100 ’;100
Cher.)1898 reg. March. *100 *100 *100 *100 *100 *100
Cher.)1899..reg. March. *100 *100 *100 1*100 *100 *100
t These are dealings in the unllsted department of the Stock

Exchange in “ bonds when issued.”
* This’ls the price bid at the morning board, no sale was made.

United States Sub-Treasury.—The following table shows
rece|pts and payments at the Sub-Treasurv.

i Balances
Date.  Receipts.  Payments. Coin. Coin Oert's. Currency.

Feb. 23 3,6%3,976 3,2%,264 78,5%6,601 6%4,080 74,583,116
“’ 25 9,523,039 4,246,948 83,867,775 878,666 74,263,470
“ 26 4.177.47 1,781,497 85,701,298 1,041,618 74,682,972
« 27 3.532.474 1.780,539 87,382,151 976,856 74,818,816
* 28 3,692,746 3,436,770 87,910,110 886,247 74,607,441

Moh. 1 4428957 3,841,241 88,978,071 923,600 74,119,844
Total 29,008,666 18,357,259

Coins.—Following are current quotations in gold for coins

Sovereigns........ $4 87 ®$4 92  Finesilver bars.. — * — 6114
Napoleons........... 38 ® 395 Fivefrancs ...... ® — 95
X Reichmarks 4 78 ® 4 85 Mexican doliars.. — 43**® — 50
25 Pesetas.......... 475 ® 485 Do uncom’oial..------ — —
Span. Doubloons.15 50 ®15 75  Peruviansols..... — ® — 48
lex. Doubloons.15 50 ®15 75  Englishsilver.... 485 ® 4 92
Fine gold bars. ... par ® q prem. U.S. trade dollars —55 ® — 65

State and Railroad Bonds.—Sales of State bonds at the
Board have been limited, including $14,000 Tenn. settlement
3s at 81 to 85, $12,000 So. Carolina 6s, non-fundable, at 1%,
and $5,000 Louisiana con. 4s at 92% to 93.

The railroad bond market has been exceptionally dull and
heavy, with nearly all the active list lower. The investment
demand seems to be principally interested in the new Govern-
ment 4s and other bonds are generally neglected. Of the more
active issues the Atchisons and Texas Pacifies are off only
fractions, while the Kan. Pacific Ists, St. Louis Southwest,
and Wabash bonds are from 1to 3 points lower. Mo. Kan. &
Texas issues, C. R. I. & P. ex. 5s and Southern Ry. 1st 55 are
steady. C. & Ohio con. 5s, Ore. Short Line 6s and U. S.

Cordage Ists are conspicuous by being from 1to 3 points
higher.

Railroad and Miscellaneous Stocks.—The stock market
has been sensitive, and the absence of encouraging features
has enabled the bear element to control, but to-day there

| een some reaction and the closing is at an average of
h1l noint hierher than the opening. The railroad list has

PR Wth

jvei H@IWILIHoWUUg DUGiuiinuv uowvu w -
New York Cent. & H. R. has been unusually active and de-
linorl tn 953/ nn Thnrsdav. closing at 9614!. a loss of 3%. The

sellU ILLrUgdiilizidUU to ID uu yeuunOTugij
1%. Louisville & Nashville has sold freely for foreign
ant and closes at 49%, a loss of 2%. Erie has been
steady. Manhattan Elevated has fluctuated between 108%
and 106%, closing at 107%. Long Island Traction continues
weak on rumors of an assessment. Canadian Pacific sold on
Monday at 41, a decline of 8% points, as the announcement
that the dividend had been passed was unexpected.

The coal situation is not such as to stimulate a demand for
the shares of the coal carriers, and notwithstanding the dec-
laration of the quarterly dividend of 1% per centon D. & H.
Canal it has declined to 126%, a loss of 1%. Central of N. J.
has been erratic, fluctuating between 81% and 86, closing at
85, while L. & Western is steady. The grangers are
lower, although the report of St. Paul's January earnings
was better than had been expected, and North West, has
dropped to 88%, Burlington to 70%, St. Paul to 55 and Rock
Island to 62. Baltimore & Ohio has declined over 6 points
on limited sales.

The industrial list has been unsteady with Am. Sugar the
leader, although its fluctuations have been relatively fight.
Chicago Gas was conspicuous but weak under the influence of
franchises granted to new competing gas and electric compa-
nies. Distilling has been firm, stimulated by favorable action
on the part of the receivers and the prospect of speedy reor-
ganization. Cotton Oil is one of the few stocks which is-
higher, having gained 1% points, without any reason given
out for the movement. Cordage was nearly 2 points higher
on Tuesday than our last quotation for both common and pre-
ferred but has again declined. Am. Tobacco has further
recovered from the recent decline, closing at 90%. U. S.
Leather declined on the announcement of a 1 per cent divi-
dend on the pfd. stock. Gen. Electric is 1% lower on predic-
tions of an earlv judicial decision unfavorable to its interests.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 1, and since JAN. 1, 1895.

HIGHEST AND LOWEST PRICES. Sales of  Range for year 1895
Saturday, Monda Tuesda Wednesday, Thursda Friday STOCKS the .
, s s f . - Week, .

Feb. 23. Feb. 25. Feb. Zg. Feb. 27. Feb. 28. March ™ 1. Shares Lowest. Highest.
*4 4% 318 38 3B 4% 4% 4% 3% 4 3% 3% A ctlve HR. Stocks.

o % o S e o o o o o wp gpannisonfopela&SantaFe 1207 3%Jan. 30 5 Jan. 17
62% 62>5 61% 61% 61% 61% 58 60  55% 57% 57 @ 57% paantic& bacll % Feb. 27 _%Jan. 9
*48% 49%2 41 43% 43% 43% 44 A44% 43% 43% A3% 439 saltimore A Ohio 1222 55% Feb. 28 65% Jan. 18
48% 48% =*48 49 = 48% 4B% 48% 48% 48  43% 48% 48% <anadianPacific. 2025 41 Feb. 25 59 Jan. 2

Canada Southern 1,497 48 J 30 0

82% 831« 81% 82% 81% 82% 82% 86  83% B85% 84% 85% Ganas] of New Jarse 60494 8396 Fop 18 2o%Jan. 17
13, 14 12% 136 ~120% 13s <12% 136 *1206 13% *12% 13% Central Pacifico. o 3% Feb. 6 4% 3o 4
\G8 s 18 L g TO% J8% 6% 26 16% 18 .}”gﬂfgg‘ggi",iﬁo?,““’ 4.725 P a3 145 ﬂan: %

o s o i ton.......... an an

7038 705s 695s 70% 69% 70% 70 70% 69% 70% 69% 70% Chicago Burlington ([ Quincy 27,850 69% Feb. 28 "72% Feb. 4

Chlcar%;gAEastern | Ilnporlosf.. 58 ﬂgn %% 88 :]]an. %%

550% 55% 55 55% 54% 55% 55 55% 54% 55  54% 55 ; ; an.
118 118 *117%118 *1179118% 117% 118% 117% 117% 117% 1179 ChicagoMilwaukee ASt.Paul 57,300 54% Feb. 28 57% Jan. 17
9038 90% 89  90% 88% B89% 88% B9 B7% 88% 88  88% (i O pref 116% Jan. 30 119 Jan. 17
<138~ 5+138 140 139 139 140 140 '138 142 140 140 Chicago &Northwestern 61,095 87% Feb. 28 979 Feb. 4
25 0 o o . of. eb. an.
Sfﬁl ng’ g%/" gf/" Sl S2% el% 2% 6l% 62 — e1% 6% Ch!cagoRockIsIan.d&FPacnflc 21,329 "60% Jan. 3 64% Jan. 18
F 109% . 30% %9@0 %0 039(3A>/o %0 1?8A] 182/o 30% Chicago St_PauIMlnn.AOr? 1,130 29% Feb. 15 34 Jan. 18
360 36% 35% 36% 3696 36% 35% 36% 36% 36% 35% 36% Do o pro 20 109% Feb. 4 112 Jan. 30

Cleve. Cinoin. Chic. A StTL.. 4,150 35% Feb. 13 39% Jan. 19

1(138 19% *%8 %Sl) 19 19 18% 19%  18% 18 19 19 éolunl;'bous Hocking Val <%r'lgcf)'l 1,750 % ggrq' %8 gg"/ i]:%rt} 22

*60 61 60 61 *60 61 *60 61 : ' : °

128 128  126% 1.7  126% 127% xI26%126% 126 126  125% 126% Salail pref 52 jan. : g
153 159 157%158 158 158 158% 150  158% 158% 158 15800 Dejaware A Hudson.. ... 3992 125 Feb. 18 133% Jan. 18
X1 12 *10% 11% *10% 0% *11 o E100 o *100 o, Delaware Lackawanna;We8t , 156% Feb. 18 166% Jan. 18
30w 36 g o iLo% %%AJ % %%Of *%24 %%A’ *%EA’ %iO/A’ Denver & Rio Grande.......... 10% Jan. 29 ~11% Jan. 15
35 29 *29 33 9 3B 30 3> *30 Y Evanaoil ref 32%Jan. 23 36 Jan. 17

*100 102 101 101 100 103 *100 103 *100 103 100 103 EyansyillesTerre Haute.. 100 189 Feb. 20 35 Jan. 23

87 87 36 86 *86 0 * 0 % 0 o o Great Northern, pref.......... 100 Jan. 28 103 Jan. 9
8r 81, 88 , 86 B7% *B6 87% *85 86% 84% 84% [ilinois Central. 300 “81% Jan. 90 Jan. 18
19 22 %19 22*’ *18 22/" *18 2(23% .196 22% *19% 2200 lowa Central e 5% Jan. 28 6% Jan. 16
Jio% 16~ *15% 16 16 16  *15% 16~ 15% 15% ~15% 16 Eale Brie & western. .. Pe" 265 199 Feb. 11 1% 30 18

0 . 0

100 71% 70 7% 0% 71 70 71% *70 71 71% 71% _ et 586 Jan. 28 74 Jan. 18

13‘71 13; 13551 % 137 133/0 13171 1357) 137% 1gg o0 1ggﬁa 136 138 Lake Shore A Mich. Southern 2,750 134% Jan. = 140 Jan. 17
0

b B 8 S ohy of 60 b 0% O% 6% 6% ongistand Traction.... 8485 6 Feb 21 130 3am 18
300 T 6w 7o Con owee %% 5% 48% 50 48% 49% ouisville* Nashville, 29,780 48% Mar 55% Jan. 15
*02 0 23 210 22 21% 21% 20% 2106 20% 21% 21 14, Louisv. New Alb. & Chicago. ) Ogg 6% Jau 7mJan. 18
108 109 1813’ 1823?’ 107% 108  10$% 108% 106% 107% 107%108 ManhRtian Elevated, cordai 8126 1%2 ﬂgﬂ lggz//g ‘I]:%?)' 22
x26 28 9o o100 . 220 92% Q1% 91% Michigan Central ... 408 "92% Feb. 27 97 Jan. 18
B Yl T S B L 2 ESS 3% MinnAStL., tr. rects., gg p'g 25% Feb 18 28 Jan. 19
- o . Do pref. tr. rects., 2d p’ 46% Jan. 19 47% Jan. 14
22 gan AL 38 5R an AP b R M U3 10% wissouriKansas&Tédas . 12%Jan 30 14% Jan. 17

[ 0, 0, . ret. b Jan an.
4 I A B A I 0 120 0 e pmifegane T aoB] TR 2 S

’ Niashy, ChattanoogsASt Loui &4 30 39 76 hen 18

0, asnv. attanoo .Loulis an an.
,fﬁ%/ﬁ ElagA’ *Eﬁ% ?g 12 12 *%% ?g ?ggﬁ’ %{3‘/3 *5]3_2% 91)6% New York Central €eHudson. 28,256 95% Feb. 28 100% Feb. 1
65 53 65 *55 0 <55 ° 65 0 *55 New York Chicago & St. Louis 200 11% Feb. 20 13% Jan. 22
23025 28 25 28 25 A% 2av% <24 28 23 2] Ho Jbrel 500 34 Pab 51 4 Jan 38
«e? 8% 8% &% &% lg/ﬂ 120//3 1202 *1%02 194’ *1235 8% New York Lake Erie AWest'n 6,735 8% Feb. 10 10% Jan. 18

20% 30 39% 29 0 o K Ho pref. 600 Feb. 26 23 Jan. 22
w1590 190 15208 132 154910//2 lggm *1%%1 188 152991% 132% lgg 30% N.Y.& N.E., tr. recs.allins.pd 4,840 29 Jan. 29 33% Jan. 12
16% 16% 16 18% 16 16 16 o 6 150% 150 15% 15% New York New Haven &Hart. 74 94 Feb. 28 196 Feb. 4
13 13 0 12% 12% 12% 12% 12% 1% 12% 13 ' 13% 13% New yorkoueo Avest new. 1845 139 bap. 2 1406 Jam 18
% 3g% (37w I 34 37% 37 38 37 3y 3pw 3y oV VEKCUST bref.  2)665 34 Feb. 2. 43% Jan. 18

D o11%  10% 10% 2% 150? 15050 183/0 Norfolk A Western 535 205 Feb. 9 5%Jan. 5

2% 3% T3 30 37 37 on o 1900 1950 3% 99 Nortraon Pacific pref. 808 100 Mar. 1 12%Jan. 18
15% 15% 15% 15% 13% 1% 13 13% 13% 138 138 13% 5o T pref. 13703 137 Pab. 29 18%Jam 13
. 0 0 Ohio Southern__J ) ' ) ’

17 21 *lg% 2§% 1721 *17 21 *15 20 *15 20 Qregon R’y & Navigation’ Co. 19 Jan. 23 21 Jan. 17
%90 3¢ %90 %50, %90, %90 Oregon Sh. Line & Utah North 3% Jan. 29 6 Jan. 5

20/0 3o 2% X 2% 3 *2% 3 2% 3 2% Peoria Decatur A Evansville. 4 3% Jan. 16
*1%) 2 2% lSYM) 2% 183? 9% g % 9% 9% 9% philadelphia A Reading ..... ! 2,470 8% Jan. 29 13% Jan. 14
WL N S L R i *4112 i; 2% 15% *15% 16% 1ittsburg Cinn. Chic. A St. L. 160 15 Jan. 12 16% Feb. 1
*156 158 158 el A N pref. 43% Jan. 30 46% Jan. 17
30 30 %2 30% %28 30% <28 30% <38 30% <28  30% biriepure Awberrn g S E 8% 3an 4

0 0 0Eligtséjyarrg];déwgssttgrw,pref... 150 29 Feb. 1 33%Jan. 3
. . N
%g% 1%343 3;%‘51 1%3 *%g% %g 1:13:%% l%g’% *}%ggﬁﬂ 1%2 *}k:légf |%g Rome Watertown A Ogdensb, 263 113 Feb. 12 117% Jan. 21
5% 5% 4% 4% *4% 5 5° %5 %% sy *4% 5 00 500 en 32 323//0 Ean, %?
*Q0, > . 0 .
S O e O O N ) prot. 155 g % ke
*85 100 *85 100 *85 HO *85 100 *85 100 *85 100 Do irei 98 ESB' Z’ 980/ Jaer?' 12
*105 108 105 108 *105 108 *105 108 105% 105% 107 107 ’ 200 105 Feb. 19 110  Jan. 8
17% L% 133/@ Z'ng//o 17% " 17% 17% 17% “17% 17% “17% 17% 1,615 "17% Feb. 11 ~19% Jan. 2
0, ’ ’ :

3 19, 31‘V8 3 o 310/2 39 19, % 90/0 90A1 9% 100 i 4,486 8% Jan. 29 10% Jan. 4
319 31% 30% 31% 31  31% Do, pref. votingtrust, cert! 5250 29% Jan. 29 37 Jan. 8
*im 5{% 5% %o :?% ?0/ *§% ?g//o *el;% 8% *§% 8%: '370 “8%Jan. 30 9% Jan. 11

b b b 1% 1967 % Feb. 14 2% Jan. 2
*40 50 *40 50 45 45 *38 48 *42 50 *38 50 ° :
*70% 80 *70% 80 *70% 80 *70% 80 *70% 80 *70% 80 Do pref >0 75 Jan 14 % %11
§ 9% 9% 8% 8% 8% 8% *8% 935 *8% 9 ’ 897 8% Feb. 4 11% Jan. 15
*3 3% %3 3% 2% 2% *3 3% <3 3% <% 3 % 6 Jan.
6 .6 5% & 50 6 5% 5% *5% 6  '5% 6 200 S ESB 57 oo Jan 17
v .

13% 13% 12% 13% 15/0 18% 12% 13% 153/0 183/A1 15% 12% Do pref. 3,254 12% Jan. 29 14% Jan. 15
1500 Bcot 2 300 ) M. () 0/3 o % Bling 1,150 8% Feb. 28 11 Jan, 5
S0 3G 35 3% 3% 3% B, 32 :%0//0 B3 B, DO ) pref. 770 Feb. 25 41% Jan. 15

(] (] (] 6 vise. uen. »o.,voting tr. ctfs. 200 2% Mar. 1 3 Jan. 14

Miscellaneous Stocks.

* 0, 0, 0, 0, H H
é% %g% 19, % 19% 20% 20% 21 20% 2L 20% 20 Amerg:an Cotton Oil Co...... ¢ 3210 18%Feb. 13 24% Jan. 18
92 93 91 91% 90% 91% 90% 92% 9i% 926 % 929 i ining G 390 52, feb. 18 79, Jan. 22
2% 9% o 93 9% 8 3% 92t 910A> 9204 91[@ 92041 American Sugar Refining Co 150,130 86% Jan. 3 93% Feb. 4
86% 83 86 83  8g% 88  8/% OL 85% 91 939 039 Amerndn Tobaoco Co.Pe 34803 890 ab 21 9% enr §
T e O o e e st PEE g 088 1036 E20 2180360 o
131% 132 131% 132% >131° 132  132% 134 i a N : ° ; ’ Eeb.

iR S AR R R N e B

0, 0, 0, 0, b y .
ggo;o %%, ggoé 29, 28% 29 28% 29% %gg//o %g% 27% 29 General EIeciric Cormrd 0 337417 otor padd: 39 A% Feb. 23

) o b (i (] (] (] ( b 27 27% National Lead Co 6,307 26% Feb. 16 38 Jan. 18
*80% 83% 82 82% 82 82  82% 82% 82% 81% 82% ’ :

:33%) 33@ **3% %8/0 . 3% Sg/o . 3% 3‘(’4) . 3% 30/?, 3%2 30/2 NorthDAomerican CO.uevn p I.ref ggg 738//3 ﬂgﬂf %g 8@32 %%B' %g

22&) %%of] 218 %zb %g l%/o 21?0/ %%of 12% *100 lZgA) Oregf@nlml?rovement Co.. 11 Jan. 2 11%Jan. 10
b 0 2 2. ,23% O oo 22 (22% 22%pPacific Mail........... . 1,353 20 Jan. 26 23% Jan. 18

396 oo o 1039 T b 105%........ Pipe Line Certificates....... 95% Jan. 4103 Feb. 7

1*56%0/155 J;Eé%é%lsm 1549 155 £56%§>156 154 154% 183 155 gplum%n |I>Ia|ac80ar_fc_ompany 160 154 Jan. 2 157 Jan. 17
0eeeee. *60%........ *60%........ *60%........ 0 0........ ilver Bullion Certificates.... 60 Jan. 10 60% Feb. 19

14 14% =14 157 13% 14% 14% 14% *13% 14% *13% 14% TenneE')sgee c0a|A|ron..b.IrFr 900 13% Jan. 29 16% Jan. 18
4% 5% 4% 5% 5% 6% 5% 6 4% 5% 5% 5% United States Cordage Co___ 7,958 278Feb. 11 8% Jan. 4
J% B% 7% 8% 8% 9% 8% 9% 7% 8% 7% § | Do pref. 7781 5 Feb. 11 13%Jan. 4
8% 9% 8% 8% () (] 7 7% 7% 7% 7 7% United States Leather Co.... 1,61 7 Feb. 27 11%Jan. 7
61 61% 61% 62  61% 61% 58 60% 59% 61  59% 59% Do pref. 5600 58 Feb. 27 65% Jan. 17

9 % 39% 40 40 40% 40 40% *37 39 United States Rubber Co..... 3 9 :
42 42 400A: 410An 7 5 N 7 nite ates Rubber Co..... 3.L50 39% Jan. 29 45 Jan. 2
87% 88 87% 87% 87% 87% 87% 87% 86% 87% 87 87% Western Union Telegraph.... 13,370 86 Jan. 29 89 Feb. 7
*These are bid and asked; no sale made. ULowest is ex div

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




March 2, 1895.1

NEW YORK STqCR EXCHANGE PRICES (Continued\-INAOTIVE STOCKS.
March 1.
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~AIndicates actual sales. J

Inactive Stocks Range (sales) in 1895. Inactive Stocks. March 1. Bange (sales) in 1895.
MIndicates unlisted. Bid. 1Ask. Lowest. Highest. ITindicates unlisted. Bid. jAsk. [owest. Highest
Railroad Stocks* 168 miscellaneous Stocks.

135 ; Adams EXpress........cccecieenne 100 y4 144i
19% 13% 103 Feb. 103 Feb. ‘American Bank Note Go'iT i %_A] “140 Jan. 144% Jan.
o American Express - 1109% 109 " Feb. .
20 gg :}gﬂ- 22 Jan.  amer. Telegraph & Cable 100 T 90 90 Mar. 1%3% :]]gg.
47 58 -an. 58 Jau. Bay'State GasiT.............. 50 15% 16% 14% Feb. 24 Jan.
155 156 J . 157% Jan. "
5% 7 3% Feb. 5% Feb. Preferred.....cccocee coveeveveeeenns 1100 89 "Feb. 95 Jan.
5 30 Jan. 30 Jan. 7 4% Feb. 7 Jan
2% 3% 3% Jan. 39 Jan. . 24 25 Jan. 25 Jan.
9% 1Z Preferred.......ccccoovvevieenceianns 100 % 550 50 Feb. 50 Feb.
« 0
GPreferll'jed 100 45 — 130 % 2% Jan. 4% Jan.
eorgia Pac 9 " j
Gr. B%y Win. <&St. P. tr.reo___100 % % % Feb. 1% Feb. Sg 35/0 88 5;,?' 18:2;% {]%?1'
Preférred trust rects............. ~....10 B 1% 1% Feb. 3% Jan. 45% Feb. "54 Jan.
Houston <eTexas Central 100 30% Feb.  41% Feb.
Illinois Central leased Ilnes 100 . «  25% 26% 23% Jan. 27% Jan.
Kanawha & Michigan... i 8% 9% 8% FEb- 9% Jan. Preferred.....ccccoeeeeeeivenennns 100 82 4 82 Feb. 87 Jan.
Keokuk & Des Moines.. 1% 4 Jau. 3 " Jan. 20 Jan. 20 Jan.
Preferred 3 12% Jan. 15% Jan. 50 70 50 Jan. 50 Jan.
Louisv. EtvaLnsv %ﬁ_t L."Cons. %88 ......... i ] 100 ’ ’
Louisv. ouis €XaS......... N N =1 2 1=y o ==Y, 100 i
Mahoning Coal.. . 50 105 115 g Preferred... 40 451(2) :}grq' 2(2) {]%?{
Preferred.. . 50 106 . t 19 17% Jan. 20 FEeb.
Metropolitan Traction~ 100 97 Feb. 103 jau. ] 100 4 6 5 Jan. 6% Jan.
Mexican Central......... ...100 Jp— ] ' 5 8 6 Jan. 6 Jan.
Morris & Esf&e}lil v g 50 5 156 "Feb. 8 12% ’
New Jersey 100 1% 1 "
Preferred............... .100 ° . 100 388 310 Jan. 320" Jan
N. Y. Lack. & Western.. ..1001 118 Feb. | ) 2 Jan 20 ian
Norfolk & Southern 100 60 Preferred. ..o eeeereeeenne, 150 12% Jan. 17 Eeb.
Peoria <eEastern..... .100!0 2 3% 2 Jan. 2% Feb. n 100 7% Jan 7% Jan.
Rensselaer < Saratoga.. 100 180 185 180 Jan. 180 Jan. i 100 15% 17 12" Feb. 23% Jan.
Rio Grande Western pref ..100; X 40 42% 42 Feb. Jan
Toledo Peorla & Western.......... 100 . 1 t 93% 94% 92% Feb. 94% Jan.
Toledo St. L. & Kansas Clty 1f..100! i 3 — Ix .100 100 107 104 Feb. 0 Jan.
INo price Friday; latest price this week tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 1
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
AlgFifs?a—Céass AdL0S.... 1882 198 108 41894-18 Tennessee—6s, old........ 1892-1898
glass C, 4? o i R 1900 T e Gsdc?ew bonds....... 1892—8'—&8(1)2 <N\
urrency funding 4s............ :
Arkansas—6s, fund,Hoi. 1899-1900 2 10 CﬁaﬁgﬁpR ﬁ<feJ """" 1892-1898 1 2 Compromlse 3-4-5-6s 191 84 84%
do. Non-Holford 17 Special tax. Class f ) 1 2 Redé‘fﬁ,‘jf,on 4s 130‘? 90 0
7s. Arkans7as CentralRR ............ 1 10 Consolidated 45 -' |o 100 do
Louisiana—7s, oons B rurtereriererreseren s e 126% 128 Penitentiar .
Stamped 4s......... 100 South Carolina—4%s, 20-40 1933 103 108 d debt, %
New eonols. 4s.. 92% 93 6s, non-fund........ *1888 19 T 2 Vlersglcrj]:ea;efrurgdet 'st reo’ts. stamped. 202‘1 59

New York City Rank Statement

February 23, 1895.
BankS
(00s omitted.)

Capital Surpl's Loans. Specie,
$ $

Bank of New York., 2,000,0 2,044,3 13.400.0 1,660,0
2.050.0 1,976, 12.962.0 1.099.0

2 981, 9.268.7 2.210.1
00 2,150,! 9.459.0 1.265.0

. 2,228, 17,903,6 2.185.9
_ . 419! 4.610.0 _ 483.0

City 1,000, 2,999, 20,114,9 7.296.4
Tradesmen's.. 750, 173, 2,023,9 450.1
Chemical...... 300.0 73111 272353 2.768.5
Merchants’ Exoh'ge  600.0 147, 3.966.3  760.0
Gallatin National:. 1%00,0 15831 6.531.6  396.
Butchers'&Drovers. 00.0 ~271,0 15460 1645
Mechamc?1 &Trad's 400.0 413; 25020 2850
Greenwi 200.0  174,: 1.115.1 130.8
Leather Mannfacrs  600,0 519,  3.129.1 373.9
Seventh Natignal... 3000 1177 15908 259.3
State of NewYork 1200.0 486, 2.976.3 135.2
American Exchange 5.000. 2.302.0 23.487.0 1.369.0
Commerce... 5.000. 356832 19.817.3 1.232.1
.000.0 16289 6,142,5 1,052,1

1,109,6 7.299.0 1.540.0

4 481.6 2.428.4 586.6

. .0 11.149.0 1.446.0

450. . 5.545.7  897.7

. . 2.321.8 2479

. . 5559.3  751.8

, .2 145784 4.050.9

. . 2.747.0 456.3

600. , 2.991.9 4298

. . 2.5459  175.6

. . 4.278.9  729.0

,000, 340 2.683.0 502.0

% 0000 . g'GGé'é 1'6(6)3%%3

,000, . 4.236.5 1.065.

300.0 . 2.004.0 201.5

1.500.0 .1 20.022.0 3.691.0

2,000,0 3,195,8 27,478,8 6.360.1

2500 '142'3 "1!119'6 107.7

Fourt| 3.200.0 2.021.1 182555 2.673.3
Central National—  2,000,0 '481.0 9.528.0 1619.0
Second National™—~ 3000  567.2 5240.0 9430
Ni 7250.0 3976 4.081.0 6689
5000 7,288,0 25.264.7 1.355.7

1,000,0 210.0 8.402.8 1.930.3

3000 1197 14290 1347

2500 5564 2701.0 456.0

New York County.. 2000 5293 29117 6506
German American.. 750.0 280.8 29001 175.9
Chase National........ 500.0 1.182.4 14.4268 3.476.7
Fifth Avenue 100.0 1.0405 6.761.9 865.6
200,0  640.0 2.980.4 227.4

2000 0015 2.8985 4753

5000 5085 4.962.9 9558

300.0 5152 56499 10611

200.0 5494 3.779.0 ~757.2

Flfth Natlonal 2000  306.1 1.660.5 209.9
V\?nk of the Metrop 3000 7572 50490 7932
200.0 297.8 2372.0 254.0

oar ....... 5000 2352 44010 582.0
Slxth Nationa . 200.0 3455 1.785.0 2150
Western Natlo . 100.0 2449 10.311.8 1,332,5
First Nat. Br'klyn.. 3000  872.6 "4.163.0 1.210.0
Sirat aem National.. 5000 594.7 26991 394.0
N at. Onion Bank 1,2000 3343 81225 1,589.0
Liberty Nat. Bank. 5000 1065 1.480.1 25.2

Total......
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We omit two ciphers (00) in all cases,

Legdis, Deposits

$
13.630.0
14.517.0
10.500.3
9.584.0
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-161,622,7 72,028,2 482.615,5 74.436,7 87,526.0 @8"3«9’9

New York City, Boston and Philadelphia Banks:

Capital &

Banks.  Surplus. Loans.  Specie.
.'J\ithZb_ 133. %50 9 490. %58 6 6
Feb. 27— 133:650.9 4903454 3%,%%%‘5

97 133.650.9 484'586.6 822639

. 16... 1331650.9 4833820 814227
B%st%én"" 133.650.9 482.615.5 74.436.7
Feb. 9~ 69.351.8 169.690.0

160 69.351.8 %.%%6040
b ilgs;.... 69.351.8 166.600.0
SR B

" 237, 3518103 107,041,01
delpnia tne I%ﬁw due to ot?l]er anlzwes' t Including for Boston and Phila-

Miscellaneous and Unlisted Bonds :

Bostlgc%laqsasu ; Botgd%s

iscellaneous
Mngh enin. E%:arl

&hy Jun&S, vds —Col, tg 55 *[04**b. vintnal Union Tele% 2%s g.. 109 b.
(Q, I Devel. | du, k Nat. Lmseed Qil d
cg og%)olgﬂel—ogl& --------- N. YhSN Teltlep genh _g iQ3*b.
. |.—b6s, S.
EO”S-?E’(S: 0%? C%ﬂ'c —lstgu < 86 g ygglglwestern e e)graP 107 %b.
nsol. Coal conv. 6s......... e
Dot Gas con. 15t 55 - Co., Chicago.... j 2d g. & rOub.
Edlson Elec 111 Co.—d'st 55 105 b. Pleas. Valley Coal-1st g. 6s. *98 .
?_ E}\lld};n 1st 5 South YubaWater Co.00n.6s.
Eqwt G. 585'55 *U<j"b. Sunday Creek Coa st
Equatable G. r& Fe—lst 6s. X b WeSikeather— ?eb G 6s 111 b.
S . . * 0,
ﬁ'r’ﬂo.sr O ideessst o e“e”‘ d?gg.**«coa”s 55 “109%b.
Non-conv. deb ...............
m,hat. Beach H. & L. <<V|S * 45 b. ComstocE(S'Funne NSRS 4s.. 4 b.

MetropoL TeI &Tel 1ft 5s.

—* 5" indicates price bld; “
Bank Stock List—Latest prices this week.
banksT Bid.

Note.

America
Am. Exch..
Bowery
Broadway.

Continental. 3

Corn E

Mem.&Charleston—Con. 7 g.
a” price asked. *Latest prioe this week

(*Not listed.)

Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
200 205 Gallatin....... 300 E!
P15 136 Ga'fn'wee{ﬁ'/'i(r'ﬁ' 118 125 1N9:l(1 W—crwat ’ i)g 1_10,\
er ar
- 233 250 German Ex.* N. Amerloa 136 144
1 Germania.... 300 Oriental... 200 230
12 Greenwich.. Pacific..... 173
anover...... 305 330 Park........ 275 300
Hud. River.. 150 People’s R
m &Trads 510 540 Phtﬂux..._ ua" 120~
ng.. 1 150 Prod. Ex.
_eathtler Mfs' 180 210 gepéjblltc:’.... Ilég %gg *
182 hatram. 190  Second...... 300
320 arkedte bul 210 Seventh
72 300 echanics’.. 180 200 — 65 72
1273 M'ohs' & Trs' 140 160 165
00 138 wercgnt{lse 100 1%8 lI<OC5) 110
erchan
. 2000 \Ae{ch tsIEX 112% 460 -
- 2000 otropaliss a0 e
. 2500 Mt. Mgrris 100
I. 711" 120 Nass%u..k.... %59 % %?8 110%
. or o
[186% 183 NY.Comty. 550 600 200 400
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
Share Prices—»ot Per Centam Prices. Sales Range of sales in 1895.
Active Stocks»
i i Tuesday, Wednesda, Thursday, Frida: Week, .
MTindicates unlisted. S%tt;"dz%y’ ll\:/leobr?d%i F'élg.s gg Feb. 27. Y Feb. 28)./ Marchyl Shares. Lowest. Highest.
0,
ph T e Fe B0 45 M Fe 44 4 Mg 4G R ghin 8 gomy
y * 9 *579 103 57% Feh. 28 an.
Baltlmore&Ohlo (Balt). 100 64 00 980/ *69 60 9%% 8502 gg% *690/3 ?g 500 690/3 Feh. 28 71 Jan. 4
Balt. City Pass'ger © 2 5 15 *141* *14% 14% 15% 100 14% Jau. 28 16% Jan. 15
Eglﬁ:mg;%ﬁggt,;"“ph,.) 52 15 147 1a®m 15 147 1% 14% 14% <1d% 15 1, 123 14%Jam 30 16%Jan. 2
okl Ko e 209 o aboRzgel 20beotbe )Gl g ol SR M b o
0 .
Boston & Lowell - 100 Lo 65" Tea 162 162 *161 163 162 162 162 162 71160 Jan. 2 168% Jan. 28
Boston & Maine 100 *161% 163 18 *10% 11 *20% 11 10% 10% 11 11 70 10% Feb, 20 12 Jan. 15
creed S o o B By e B M B LR B2 B
i H 9 s o .
Chic. Bur. &Quin. * %43 g?g G0 70% g% L300 IS L3 Sas 599 *?%0/3 849 14600 54% Feb 28 57°e Feb. 4
*10 e 12 . * . S a
® - . @5  ceeeens *5 50 25 Jan. 4 25 Jan 4
Clpye & Canton T SRR S VRN A I SR U3 R
0
Hchogrg Pt 84 g4 .84 83 .85 8 % T 8~ 33% 33% Jan, 16 35% Jan. 9
0 S B Mmoo e s R R R, o B Pedn 3
Y % 32% .
Lehigh Valley 333 5% S0 30" v ’ 127% 127% 15 125% Jan. 7 31 Jan. 9
98 98% 96% 97% 96% 9%’;//0 - 862? 9; 9(73% 99% Z,ggg 9882 :_J'Jgg :Z)E 10902 \l]:%rt‘)n 28
9 6% 6% *69 e% . .
N.Y.&N.E. tr.rec.§ 30 ab %% 307 2% 29% %%053 29% peuo 3% 30 30 1400 29 Jan. 29 3% Jan. 19
Preferied,tr.rec.§ 61 61 "Bl - 8l% 5 e5) *65% *65% 66 40 64 Jan 29 67% Jan. 18
% 3w .3 3 2% 3% 2% 2% *2% *20F 3 625 2% Jan. 30 3M@Jan. 8
° %189 % 14% , 13 13% *13% 14 *13% 13% 1,700 13 Feb. 27 18 Jan. 18
Preferred 15% 16  14% ) 18, 8
eterre 179" 179% 179% 179% 180 180 ¢ 180" 179% 179% *179% 180 105 178% Jan. 9 180% Jan. 1
50 50% 4978 50 497 50 L 49% 50 49% 58 49% 4218% 3,475 gg% :J]grr‘l] gO gél)/oigrr: %g&
........ 19% . .
Philadel. & Erie. 1 & "8 20 i 4o ay 4w 4w 4% 4% 4150 4% 4% 2,370 4% Jan. 29 6l5eJan 15
Philadelph Tra% “ 5i 89% E9% 87% 88% 87% 88 88 88% 87% 88% El%% 89% 5,308 8%0//3 ﬂgw %(9) 9?1/0,']:%?). l%
Clmmit Branch (Boston). * 89 % 8% *8% 9% *8% 9 182 8% Jan. 25 1l 78Jan. 15
Union facific 8% ,02% 030" 23 2387 235 235 2359 %235 236 66 235  Feb, 25 237 Jan. 24
Wr‘&e\? (G;LOFS’aOIFNré]C(Pr‘I‘IIa)lO< **5% g 22%% 23?5 *zgg% 232/0 227?3% 2356 23%% 5% 6 6 335 5%Jam 23 6 Jan. 2
11 tock
AmSgicinonion. g, g g ge BB W e sue U SN R g SNER
Bglllrengngﬂaﬁ'é" “ 10 18% i 13421A’ 192% 192% 192 194% 193% 194 13623% 1330/ 123%1%0/ Gggg 186% Jam 15 1%% Egg %%
9 9 , o .
E?ﬁ:%eggvéogst%ma “ % igl?/g 318 36% 35% ig"fg 3802 38"//5 93|—1616 9% 9°/g 9% 90/?J 630 9% Jan. 39 2%%8? \'J:ark;. %g
* eb.
CIRSER: T D sl A b il p0 B a0, o ot
% * 63% 63 63% 62% 63% *82% 63% 235 61% lam 30 6 Jan.
(E:(I?Inesgl'lel?e::ltﬁgr?eas(l *282‘(’)//:)] 49% 4613 Iggh 4618 49 ’ 49 49 ’ 4218 4218 *‘21%’ gggﬁ) 4883 lzlggfl I;/tleb. 1% gégfo ﬂgﬂ }-8
Y 29 29 29% o 0) s o Mar o
Genetal Electric. B3 2% 2 Rlw +a1 66 +el 63 *6l B>  *e0 6l 45 B0 Feb' 5 69% Jan. 12
Lamson StoreSer. *220% 23% *22% 23% *22% 23% 23 23 22% ﬁé% *gég? igo/ 206 ﬁégﬁ’ 'lf/leabr' 2? 42130//3 322. %
' Y (] . .
do¥ ag% *46% o *464 *46 e 460 679 67‘%(: 67%? 19 66 Feb. 15 69 Jan. 18
*66% 68 67 68 67 68 67 68 67% 67% & Feb 15 O Fab. 20
\l)lvt)erstthE;’;\]r&WeLg%%n (gors]tlérz) 0%« 2% *2lie 2% 2 2 2 21C  2*16 2lii 2%6 2iif 35C 2 Jam 30 2% Jan, 10
6 3d instalment paid. eld anci asked prices; no sale was made. 1
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. il;-/ A;;-/
Boston United Gas, 2dm. 55 1939 § 50% _51 Phila &Read, new 4 g., 1958, J&J b o
Prices, of March 1 85 90 Burl.&Mo. River Exe npt 68, J&J «114 115%  1stpref.income, 59,1958, Feb1 20 21
Atlanta & Charlotte (Balt.).100 S nref 5 1958 gebl Tl 11w
Boston & Providence %Bostonie 100 Zggo 260 IF\’llon eﬁempt 6s....... 19%80 :JJ&J §\105 18; £ gpéf :ﬂggmg 5% gb : b 15
% AN 4S.iiiiiieieneen,
ggrtr;%sggﬁt"lﬁntlcpf Phila 5‘5,8 ° 4 Chic. Burl. &Nor. Ist5, 1926 A&O §104% 104%  2d, 5S......cccoooviiiins 1933 A&O 127
1st preferred.. “ 50 50 2d mort. 6S........... 1918, &D§ 98% 10b Consol mort. 7s. 117
2d preferred. “ 50 49% _Debenture 6s......... 1896, J&D § 97 98%  Consol, mort. 6 a 104%
Central Ohio (Balt.). 50 51 Chic.Burl.&Quincy4s..1922, F&A § 93% 95 Improvement d 1897, A&O 662 197 b
Connecticut* Pass. (Bostong 100 135 136 lowa Division 4s....... A&O Con.M.,5 stampe 1922, M&N 185
Connecticut River . 100 240 250 Chio.&W.Mioh. gen. 5s,1921,J&D 65 Terminal 55, g........ 1941, Q—F. 135
Delaware &BoundBr. (Phila. ; 100 80r150|t0Ffz Verrr110rt1t 5511992173 J&J %1 Enltls Vg"g S(% BLaIt 4s. lg&g é&O 1%
1 12 urrent River, 1st, 0s J—
Flbnrte%rﬁgae Margq...(Boston 188 O 35 Det. Lans.&NornM. 7b. 90 J&J 62 Schuyl R.E.8ide, Ist5§ 1935, J&D %gg% 110
eSS ey 20 e | SRligleetee o pRaan e BaS
' 12 ree. s ..........
K%r;. ?yFtdg & em"( oston 188 41,8 50 Unstampedlst 11933; A&O §124 Warren &Frank.,lst,7s,1896,F&A 101%
Little Schuylkill......... (Phila.). 50 65% gg% &%%%S&p‘rmgcolr?tgsg l1992285 ﬁ/l%ﬁl Sg ,
hNAérs]eugr:gnlns VH:IVen (Phila). 28 54% K.C. Mem. &B|r 1st 25,1927, M&S 1 50 Atllantaé’scchellrl 1stgs 1907, J&J ﬂﬁ% Eﬂ(%‘g%
Northern N. H........... (Boston). 100 K C.S &C.B. 7s. 19 8%‘] Baltimore Belt, 1st, 55.19%0, M&N 114 115
North Pennsylvania. (Phila.). 50 '84% L. Rock & Ft, 8 lSt 7s..1905, J&J § 9 Balt. C. Pass. Ist5s— 1911, M&N ) )
9 Louis.,Ev.&5t.I ., 1st,6¢.1926, A&o 103 Balt. Traction, 1st 5s..1929, M&S 106% 107%
Oregon Short Line... (Boston -100 4% 5 g. 10000 1050
Eer]c?sylc}/ama&N WB( htlla)) 100 2 S Mezirrn HSE60ri't'"'é """" 925, &8 §1091% '105 No Bait 'S}Et 5653””1901 M&S 105% 106
6 Mar. H. & Ont., 6s.......1925, A&O §104%'105 ~_No. Balt. Div,, 5s.......
LFJ’réaf'e;rred_,,_' ,,,,,,,,,,, ,(,_,,os an 70 72 Mexican Central, 4g...1911,J&J 8 ﬁ% ?E/ Baltimore & Ohio 49, 1935 A&O 02
Seaboard & Roanoke. (Balt.). 100 1st consol.inoomes, 2 g, non- cum % : g'tts & (|30 dn 23 g.. 926 F&A 0 g0
1st preferred......... 100 2d consol, incomes, 3s, non-cum. 5 GOA: B Itaterﬁls ar\}v I ‘ifno lI J&J 158
Southern....... « 700 9% 10% | .Y.&N.Eng,, 1st, 78,1905, J&J* w114 114% ga &g&lgsd s stA 69 |890 J&J B
Preferred.. « 100, 31 31% 1stmort. 6 ..1905, J&J *107% 108 ape ad.,Ser g 2 &
West End..... (Boston). 50 60% 61 2d mort. 6s.. ...1902, 'F&A Series B., 69 ..1916, J&D &>
Preferred. “ 20 86 86% Ogden. &L .C.,Con.6s...1920,A&0 Serleshc 60 .1916, J&D
West Jersey (Phila.). 50 55% _Inc.6s.. .Cent. Ohio, 4% g 1930, M&S 111
h 111% Cent. Pass., 1st 5s 1932, M&N no
Wen JCorY & noud (Balt) 100 2 R%élagsd’ 1898 F&A 102%1City & Sub &D 108 1083
Hming usta (Balt. P98 CoPa A Swrss Tot0 ey 104 104%
Wilmin tn& eldon 100
WISCOf‘ISgIn Central . .(Boston) .100 2% Alleghené Val” 3-7sl18it, J&J (C:-OLC& GfgeLe'\rllV 115tt§ 68&)92197 :]]gfj] 105 188
proferted i L 100 7o AUARNCCIY 1st S8 0. 1019 MEN Georgia pac., ist 5-65./1627, J&) 108% 109
Worc'stNash &Roch. s 190 Catawissa, Mﬁ7s ..... 1900, F&A North. Cent. 6 J&J 111% 112
AllouezMin’g,a.sat\)0. Boston 25 <25 <37 Clearfield &Jeff., 1st, 68. 1927 J&J DS ,
Atlantic M|n%|n ) ¢ ) 25 10 12 gonn(g-‘«:élr&gl,3 k...l...lgoolé)és Méfﬁ ig}/glses A, 5s. , %(l)g% 115%
“ 70/ 8 e r st S ..............................
Eggtgﬁatfa?ﬁs “ ?8 4" 4% Easton &Am. IStM.55.1920,M&N 110 Piedm.&Cum. Ist, 579 1911 F&A 18% 183
Centennial Mi . 10 50 <60 Elmir. &Wilm., 1st, 65.1910, J&J Pitts. & Connells. Ist7s.1898, J&J 860/0 08 i
Electric Traction_ (Phila 79  79% Hunt. &Brid Top, Con.5s.'95,A o 159 0 b
Fort Wayne Elect'U.. (Boston) 25 2 2% Lezrhlgh Navd4%s %gglﬁl 8]% Virginia Mid., 1st6s...1906, M&S 179
Franklin° Minin 1 13
Frenchm’'n’ sBa;? « 5 1 1% Genereﬂ mort. 4%s, g,192 % 109
Hlinois Steel... “ 100 4%0/ 43 tenlglp]\\//aI”CwIllitgs 9118%%3358 ibo" 102
Kearsarge Mir “ 25 b ehi a ey st 6s i o
Morris Canal guar. 4. (Phlla) 100 73 g7 ..1910, M&Si ioo " WePtBE»N.C. Oonsol. 6 g.1914, J&J %83/0 %88%
Preferred guar 10. 1 Con ol 6. ... 23, J&D]| 121 e -060. ) 114
Osceola Mmmg ..(Boston). 25 21  21% North Penn 1st, 7s.. 1896, M&N 105 MISCELLANEOUS
u|nc Minin . “ 25 102 102% Gen. M. 7s.. .19 J&Ji 123 . 120 122
araclenlng r 25 143 144 Pennsylvania gen.6s,r.. I910 var e 133% .
Unitad Gas Impt......(Phila.)... 71% 71% Consol. 6S,C ... 1905, var 119 Funding 5s...... 103% 103%
Water Power.............. ((Boston).loo 75«0 Consol. 5s,r...... 1919 Var 115 757 250
Wcstingh. Elec. &M.. . 50 30% 31% Collat Tr 4% 1913, J 106 Low 59
Pref.; cumulative- “ 50 49% 50 Pac % . Canal,7s.. %%86 JS%OD 125 109 1887 103%
o 5 ST 115 115%
At.xop!*S.FJ.00-yr?4g.,1989, J&J 64 64% Perkiomen, 1st ser.,5s. I918 Q—J s
30 2%-45, g ClAssA 1989 A&O _ 16% 17 Phila.&Eriegen. M. 5g.,1920, A&O HnT o O e
Boston United Gas 1st 5s, § 75%] 75%It Gen, mort.; 4 g.......... '1920,'A&0
*Price includes overdue coupons. t Unlisted. i And aeoraed interest.  t Lastprice tuia week.
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NEW TOBE STOGE EXCHANGE PRICES (Continued)—4CT/FE" BONDS MAR. 1 AND FOR YEAR 1895.

Olosini Range (sales) in 1895]_ Olosm.7 Range (sales) in 1895.

BAil.ROAD AND MISCEL. BONDfj. Inter t Price Railroad and Miscel. Bonds, Inter ¢

FeriodMar. - Lowest.  Highest. Period Mar . Lowest. Highest.
Amer. Cotton Qil, deb., Sg 1900 Q-F 110% 1014 Feb 113 Jan Pac. of Mo.—2d ext. 5s..193
ALTOP&BFI00YT 40108978 | 62 63 Jan. “B7 Jan. SLL &Ir. Mt dstext. 5. 1889§g gﬂ %gg%spigg% Jan. 106% Jam
JCLEA™ L . 6 Jan. 20% Jan. 20,7 Qeoereerieneniennis .
COLMldIand—Cons 4 g 1940F & i4* 20 a- 18% Jan. %1% Jan. CalrogArk ETexas7y. I89§Jm &N 18% bl%s;;é] EOB 104 Jan.
Atl. & Pac.—Guar.49....193 7 4471« 4418 Jan. 43 Jan. Gen.Ry &land gr.59.193TA 23 76 1o 76" jen: 99, Jam
W. D. income, 6s............. 191 oT & | 2%ae 20 Feb. 3 Jan. Mobile & Chio—New, Gg 192, 7 &i3 118 b e B 790Ay Jam
Brooklyn Elev. —15659 1924A & C 86 te 87%Jan. 89% Jan.  General mortgage 45 1934 g 36 h. 34 52 117% Jam
Union Elevated 193 7M& IT 86%te 85 Jan. 88% Feb. Nash. Ch. & St. L —Ist,7s. |g|SJ & 1*131 155 ( FaB 66% Jam
Canada Southern —1st'5_1 03J & 110i2a«109 Jan. 111 Jan. Consol, 5 .eeerernraens 284 &) 99 %b' 32 Eeb. 132o Fe ).
2d.5s... . 191 3M& 3 10412b.|o4|2 Feb. 107 Jan. Natl Starch Mfg.—1st, 6s. 1920 M @l% 93%0b 900 Je lOlUA) Feb
ent.Ga 1924d........ 32 a= 50 Jan. 50 Jan. N.Y.Central—Deb.ext.4s.1905MA 1| 103 109" heur 1037 E€b.
Central ofN Y ohe eI 1 55 ITi2b 217112 Feb. 13 Fab. 1St 00UPON 7S e, 19033°& ' 121%b 126% J 103 Felv
Consol 190 2M& | 115 Dbe|918 Jan. 121 Jan. Deben., 5s, coup., 1884..1901mM ‘& 106%a 1070/0322 1240/0 Jam
Generalmort 19873 & 111 bel11l Jan. 11278Jan. N.Y. & Harlem, 7s. reg.190 1M & h 118 a 1170/0 Jan 1090Au Jam
Leb.&W.B.,con. ~75,a5'd.190 El\?_M 10414a 105 Jan. 108 Jan. R.W. & Ogd., consoi., 5s.192 5 A % C 18 17 OJan' 117% Jam
mortgal ess 191i2M& F 89 a 92 Jan. 92 Jan. West Shore, guar., 45 236' 17 & J 104%  104% Fab. 1190 Jan.
Am. Dock & I_g 192 J & J 11314b 111% Feb. 114% Jan. Y. Chic. & St. L.-—4¢ - 193FA & C 102% 1010/0 Febl lOSOAJ Feb.
Central Paoiflc old, 85.189i J & J 1031« 102% Jan. 103% Jan. N Y. Elevated—7s 190(53 & J 107%b 1070/0 Jaen' 104% Jan.
Cites. & Ohio.—Ser. A, 69 1I90£ A & C 119i8b 119% Jan. 121" Feb. N.Y. Lack. & W.— 1921°y & 3 131 132 OJ . 1080 Jan
Mortgage, 6 g.. 1911 A & C HSisbe117% Feb. 119% Jan.  Construction, 5s 1921 F €A 114 b 1i5% Fan. 133% Jam
1stconsol., 5. M& IS 105% 104% Feb. 107% Jan. N.Y.L.E.&W.—Ist 192(>sM &'S 128 ~ 13870 heD. 113% Feb
General49%s, g .. .199S M & 3; 70 b 71 Jan. “75% Jan. 2d consol., 6 g... 19617 & D * 58 %a 28 F%r. 132% Feb
B. &A. Div., ‘Istcon.,4g.198£>] & 92 9L Feb. 94 Jan LonRIDOCK' cons %1930 A&O 128 a 138 ng. 65 Jan
2dcon. 4g.198t J & J 8612a N.Y.N.H. €H—Con. deb. otfs A & 0 133%b 139 Jom 1ot 9Jan
Eliz. Lex. &BigSan.~50.190S M& © 96 b '97% Feb. 99%jan. N.Y.Ont. & W.—Ref. 4s,9.1992 M %5 31 Jan. 141 Jam
Chio. Burl. & Q.—Con., 75.190£ J & J 118580 118% Jan. 121 Jan.  Consol., 1st, 58, §............ 1938 7' &' D «+i0 b Jan. 92,
Debenture, 5s..... 191S M& N *100 a "99% Feb. 101 Jan. N.Y,Sus.&W.—Istref.5s9.1937 J ¢ J 105 15%% Fob; 111% Jan
Convertible 5s... - 1903 M<e S 99i2b 102 "Feb. 104 Jan. Midland of N, J., 6s,9 . 1910A €0 117 b 119 Jan 108 Jam
Denver Division 4s....... F&A 93%b "93% Feb. "9634Jan. Norf.& W.—100-year, 55,9.199( 7 ¢ J 48% Feb. 12, am
Nebraska Extension, 4s. 1927 M& N 87o b 86mBFeb. 83% Jan. No.Paoiflo—lst,coup., 6. |921 3 < 15%b 115 o Fep- 480A> Feb
Han &St.Jos-Cons.6s.1911 M& S 115%b 118% Feb. 120% Jan.  General, 2d, coup., 69. 1933 A & O 81%  “81% Mar. légo;o jan
Chio. <fcE. ].’L’L—lst s.f.,65.1907 J & D 115 b 114% Feb. 116% Jan. General, 3d, coup.. 6 4., 1937 7 &D 490/0 Mar 6 Jam
Consol. 189 i rsEs 1934 A &0 126 a 124 Jan. 125% Jan. Consol, mortgage, 5g...1989 3 $D 359% 29 OJan' 580 Jam
Genera 00”5‘3' 1St 55 1937 M&N 96i2 96 Feb. 93%Jan.  Col. trust gold notes 65 1898 M& N 26 Mar %‘VA] :}am
Chicago & Erie—1st, 5. 198 M&N 82 a S3 Jan. 86 Jan.  Chic. & N. Pao., % 40 A &0t 39% 37 Jan. tal  Jan
Income, 5S.....c.cccccvueeen. 1982  Oct. 18 a 17% Feb. 23 Jan. Seat. L. S. &E., 1st ub.1931 F & A ¢ 138 Eob. an
Chic.GasL. & Cist, 59 19373 & J 9412 90%Jan. 94% Feb. No. Pacific &Mont-5g., 1938 M&'S 31%b 30%ian 330 Jam
Chic.Mil. &St.P.—Con. 75.1905 J & J *125 'b. 125 Feb. 126 Jan. No.Pacific Ter, Co.—6g. 1938 J & 3 o8 2 55 an 1800/0 %am
1st, SouthwestDiv., 6s..1909 J & J *113 b. 115 Jan. 116% Jan. OhIO&MISS —Con.s.f..7s. 1898 J& 3 107 b 100% Jan % Jam
Ist, So. Minn. Div ,6s...1910 J & J*115 b. 116 Jan. 117%Jan.  CONSOl., 78 oo 898 J & J 107%a. 107 Jan. %830? EQ%
1st,Ch.&Pao,W.Div.,58.1921 J & J 1i012  109% Feb. 111% Jan. Ohio Southern—lst 6g., 1921 J &D "91%  "91% Feb. ore
Chic. &Mo, Riv. Div.,5s.1926 J & J 104 b. 104 Feb. 105% Jan.  General mortgage, 4 9. 1921 M&N 40 20" Mar 92 Jam
Wise. & IIVImn Div. 5g. 1921 3 & J 109122 107% Jan. 109% Feb. Omaha<feSt. Louis—49...1937 7' & Jt 40 a 35 Jan. o
Terminal,5g........c.cc...o.. 914 J & J 10912b. 108% Feb. 109% Jan. Oregonlmgr Co.—1st, 6 4. 1910 J&D 96%b 97 Jan. ‘o9 Je
Gen. M., 4 g., series A .. 1989 JdeJ 87ia 87 Feb. 88%Jan. CONSOl.5G.c oo, 1939 A & 0 26 Jan. o9 Jam
Mil. &Nor.~Ist,cOn.,65.1913 J & D 11912b. 116 Jan. 120  Feb. Ore.R.&Nav.Co. —1st, 64. 19 93 & J 108 b 108%}an. 108 an
Cf&lc & N. Wﬁonsol 7S, 19 25 Q-F 139 b. 139 Feb. 143% Jan. _CONSOl, 50 ccoiriiorcrirrins 9253 & Dt 75  t73 JJan' 750 Jam
SOUkPOH Otd 68 929 J &D 1213b. 121% Jan. 123% Feb. Penn. Co. —zﬂ% g., coupon. 19 1J ®J 110% 109% Jan. 11000 Farg
|nk|ngfund S A &0 120 Jan. 120 Jan. Peo. Deo. & Evansv. —60.1920 J @ J 9 Fab oFe
Sinking fun 1929 A & O 110 a 109% Jan. 110% Jan.  Evansv. D|V|3|on 69.. 1920 M&S*093 b. 95 Feb. 83%Jam
Sinking fund, deben 55.1933 M & N *107 b. 106% Jan. 110 jan. 2d mortgage, 5 g............. (1926 M& N * 28 4 25 Feb o8 oJam
25-year debenture, 55...1909 M & N *107 b. 106% Jan. 108 Jan. Phila. & Read.—Gen., 4g. 19585 «J 68 b 68 Jan  74% e,
Exten5|on 4s.. 1926 F & A *100 b 100 Jan. 102% Feb. Istpref. income, 5¢....... 958 20 b 19%Jan. 24 Jam
CEIC K. &PacFG i D 937 J & J 12634a. 126 Jan. 127% Feb.  2d pref. income, 5g.. ..1958 11% 10 jan. 180 Jam
Xtension and co -1934 J & J 100% 100 Feb. 103 Jan. _ 3d pref. income, 5g 770, 6% 6 Jam
30-year debenture,Ss 1921 M& e 9012a. "90% Feb. ~91% Jan. Pittsburg & Western—4'g.1917 3 & J 83 b 80% Jan 8%0/ Jam
Qpio St. B M. & O-—65..1930 J & D 12412b. 122 Feb. 126% Jan. RioGr. Western—lst, 4 919393 & J 65 63 Jan  cgol Jam
Ceovecafél_gntonl—ﬁ 15143 & d 82 b 82 Feb. 8 'jan. StJo.&Gr. Island—6g.1925 M& Nt 50 b. 151 Feb. t29% Jam
General oonsglnsg g 1934 :J] % Ig *119 b, :ﬁ% %‘Z‘E' %%%t)/ 3’22' Stela &ISan Er —69.,CL.B. %88(? Mi“ 113 b. 114% Jan. 114% Jam
"""" . . 0) . 0 0,
OIC%CC &St. L—Peo K& As. 1340 %pjeilo . 72 2 74%Feb. 77 Jan. general moztgage 69.. 1931 J & J %%gﬁb. ]l.%g/o\'}g%r' %62% ﬂgm
....................... . . ONS, QUAT. 4S° Grvrreneor AZO ) .
Col. Coal & Iron —60....... 1900 F & A*94 b. 93 Jan. 95 Jan. St L. So. West— st, 4s, g. 19 IM& N g%%a' 284 \']:grq 690/ F b
U S e e o, 8 W o B e Reneoum ey S teom SR
..................... 3 an. Feb. t a X. M & N 0 M .
Dtinver&Rlo Gr.—1st, 7g. 13:96 M <N 114 b. 11438 Feb. 115 Jan. Istoonsol., 699 933 J&J 1%2 %b. ﬁgb ,'\:Aeabr' %18% jan
b IStSCOHSSﬁ &A i 1938 J&J 81 79 Jan. 81% Jan. reduced to 4% 9 J&J 100%b. 100% Jan. 102% Jan
ul. So t —_g J&J 90 b. 90 Feb. 99% jan. Montana Extension, 4 ¢.19 73 &D 85 Feb. 87  Jam
Ft. IW &Denv. Cit 1921 J & D 6612b. 65 Feb. 74%Jan. SanAnt.&A.P.—Ist,49.,0U.,43 ] & J * 54%b 52 Jan. o6 ng
Gal.H.&SanAn.- Jst, 55; M& N 9114 91 Jan. 91% Jan. Sav, Fla. & West—ist,69.1934 A & O 112 Jan. 117 Jan
Gen. E<|§CUCIC deb. 53 g 1%% J&D 90 87 Jan. 93%jan. So.Car.€Ga—Ist,5g 1919 Mg N 96%b 95% Jan' 36 3o
Hous. T Cent..gen.45,0. 1921 A & 0 61120 61 Feb. 62%Jan. 8. Pacific, Ariz—bg.1909-1u J & 3 85> oo’ pem: 98, Jan.
I MER 9 > eg 98% J 501 thoms ?alﬁﬁ 190312 A & 0 110%b. L09%Jan. 171 Feb
an. b Jan. st oonso . A&O N :
M& N 117 b. 117 Feb. 119 Jan 30 Paoiflo, N-M.—6 9.- 1911 7 & 3 109  Sgu heb 9% Jam
S 9 MdeS 68 b. 68 Feb. ~71% Jan. Southern—lst cons, g 55.1994 3 & J "86%  84%Jan. 89% Jam
lowa Centrr:lll.—lst 58 1938 J &D 85 a 8 Feb. 86 Jan. E.Tenn. reorg.lien4-5s.1938 Mdc S 81 a 79% Feb. 830¢ Jan
KngscrElev BeeTIone e 18 & 8 a7 g ETVMCRYOuGR S o BRER (e
"w : 0 Feb. an. ON. 50l M& N 9 i
Lake Erie &West- 59 1937 J'& 3 115 b. 12%Jan’ 115 Feb.  Georgia Pao, isi5-65.0.1922 J & J 108% 104y Mar. Foi® heb:
LC L S| OFEZECOI" op., 155 7s.&00 H6%b. .16% Jan. L18 Jan. Knoxv. & Ohio 1st6s,9.1925 J & J i11%b. 12 Feb. 114 Fab.
onsol, cou 7s....... I & D 122 b. 123% Feb. 123% Feb. Rich. &Danv. con. 6s,§.1915 J <& J 119%a. 18 Jan. 119 Jam
Longlsland,” Istcon., 5g. 1931 Q. J 118i2b. Li7%Jan. Lir%Jan. _West.No.Car.lstoon.6sgl914 J ¢ J 109 b. (09 Feb. 113 Jam
General mortgz: ge, 49 .1938 r <€D 95%a. 95% Feb. 97 Jan. TennC.lI. &Ry.—Ten.D. Ast, 69 4 &0 76 b. 77 Jan. 78 J
Louis. & Nash, Cons 1898 4 & O 110 b. 09% Jan. 110% Feb. Blrmmgham Div.,69...1917 | & J 78 b : am
N.O. & Mobile, 1st, 69..1930 r & j 115 b. 115%Feb. 120 Jan. Texas & Paoifio—Ilst, 5. %00 r&d 84% 83%Jan. 87 Jam
2d 69..1930 & j 103i2b. 104 Jan. 104 Jan. 2d, inoome, SR‘ ................ 00 March 22%  21% Jan. 5% |
General, 69... ~-1930  &D 11712a 114 Feb. 07 Jan. rol. AnnAr. &N M=60.1924 M<_N 78 b 78% Jan. & oM
Unified, 4 +.18403 & J L[4 b 74%Jan. 77 Jan. Toledo & Ohio Cent—5 g. 1935 J & J 107%b. LO7%Feb. 059 Jam
Nash.Fi.<feShIst,gtd. 5937 ¥ & A* 83 a 79 Jan. 85 Jan ol St L. &Kan.0.—6g..1916 | & D 57 b’ 57 Feb. »'60% Jam
Kentucky Central —4¢.1987 J & J 83 b. 83 Jan. 85 Feb. Onion Pacific—6g. ....... 8 | & J 102%  LO2% Mar 106 Jam
Louis. N. A &Oh—1st.,68.1910 J & J 108 b. L06 Jan. LIO Jan. Ext. sinking fund, 9 M&S 95 95 Mar. 98 Jam
Consol., %L --------------------- 1916 14& O 93 b. 93% Feb. 95%Jan.  Collateral frust, 4%.....1918 M& N 21 Jan. a1 Jom
Louis. St. L. & Texas.—6 g. 19 71 &A 56 b. 55 Feb. 55 Feb.  Gold 6s, col. trust notes. 1894 F & A 83 Feb. 90% Jam
Manhattan consol. 4s.__.199014 & O 97 b. 96 Jan. 98 Jan. Kan. Pac.-Den. Div., 6 g. 1899 M<eN 103%b. L0O4 Feb. 108 Jam
Metro. Elevated.—1st, 6 g. 19 8J €J 11912b. 18 Jan. L21% Feb. 1St 00NSOl., 67 ...rrsinne 1919 M& N 62 Eeb. 78 Jam
2d, 6S i 1899 | £& N 10812 07% Jan. L09 Feb. Oregon Short Line—6g. 1922 F& A 88 Jan' 93% Jam
Mlch Cent.—1st, cons., 78. 1902 I<t& N 118 b, 119 Jan. L[21% Jan. Or.S.L.&UthN.—Con.5.1919 4 & O 39 b. 39 Pob. 9o b Jam
Sol., BS...cooiiinnn 902 JI&N ... J 08% Jan. L08%Jan.  U.P.Den.&Gulf. con 5g. 1939 I &D 32%b. 32 Feb. 397®Jam
MII LakeSll&W—lst 6g. I92114& N 13014b. 128% Jan. L31 Feb. J.S.Cord.—1st col., 1924 r & j 54 50 Feb. 84 Jan.
Exten. €Imp.,59......... 9291 & A 108 b. 113 Jan L15 Jan. Vir |n|aM|d —GenM 5.1936 M€N 90 b. 96%Jan.  98% Jam.
Mo. K. & E.—1st 5s,g., gu. 1942 14& O "84% 81 Jan. 853s Jan, 1939 M4 N 104%  L04% Feb. 105% Jan
M, K. & Texas—Ist,45,9.1990 , & D 80l4  79% Feb. 82 an. 2d mort a je, g 1939 W A T63%  63% Feb. 707Bjam
2d, 4s, 9. ---1388 &A 4512 44 Feb. 4838Jan. jVest. N. Pa. —1st 591937 r & | 103%b L02% Jan. L03%1Jam
ModP%o —1 _i il«feN * 86 a. 88% Feb. 95 jan 2d mortga age trust reets.1927 4 & (lJ 23% Jan eb.
3d, 7s ..1906 51 & N 100 b. iVest. Un. Tel.—CoL tr.,5s.1938 r <& | a 106 J °oJam
Pao. of, 0.1938 I_ & A 101 a 101 Eeb._._ 04 Jan +\[|so -Cent.-Co.—1st, § 9.,193% 1 P | 45 b, 18]? » IR

Not*.—* b” indicates pnee bid; =a” price ashed; the range is made up irom actual sales only. *Latestprice thls week, tTrustreceipts.

NEW YORE STOCE EXCHANGE PRICES—(Continued).—JEACTIFE BONDS-MARCH 1.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,
Railroad Bonds. Baltimore < Ohio — it B.R.&P.—Roch, v p.tlst, 68.1921 *120
) uuns. m<rt,, gold, 5s........... 1988 101 Roch. <ePitts.—Cons. ist, 6s.1922 115% [16H.
(Stock Exchange Prices.) W. Va. A Pi"ts.—ist, g., 5s5..1990 Burl Ced. Rap. @No.—Ist,5s. I906 104 of[
Alba»ma Micl st ar.1928 899 B, 0.8 W, 1st, 9., 4%s..1990 %105 . Consol. <collat, trust, 5.. 949
dS 9e 34 89% 95 Monon. Live <lstg.,g. 5s...1919 Minnil& St. L.—1st, 7s, gu., 1927 130% 136
ATy &S F =2 4s ClassB.1989 . Oent'10h oR ‘or-—15t, 4%s. |930 |102 lowa C. <feWest—lst 75....1909 *102
' xjl. Mid. 1st, %;N 1936 *62% Ak<feCh.. une —st,g,5s,gu.1930 =~ Ced Rap. I. F. & N, 1st, 68.1920 *95 __
Atl.fcPac.—2d W.D..gu.6s,. 1907 Brooklyn El va ed—2d, 5s...1915 5S it st 1921 *85
Balt, & Ohio—lst, 6s, Park B.1919 118 Brun5WICk &W o—1st, g. 4s, 1938 0. Oh|o—Co| <feCin.M.Ist,4%s.1939
55, zold . oo 1925 Buff. Ro h. <eJt-ltts—Gen., 53.1937 "94% Cent. RR. cF*nk.—Col. g.5a.1937 95"
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NEtt tORK STOCK EXCBANSE PBICES.-JACWFg BONDS {OontinurA) MARCH 1.
SECURITIES Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Cent, of N. J.-Conv.deb.,6s.1908 117 fla. Cen APen.—lstg. 5s....1918 Nggg:l&&ﬁgg{%—e%g’j %I9943]i %8523%
C?t[gleachlfloﬁ_GOId bds, 6s, 189> }85{ PESVEMh R%SG 1st g, 58-1928 99 58 New River 1st, 65............ 1932 105
old bonds, 6s Gal. Har. & San Ant.—ist, 63.1910 93 ..  \MP. AEXt-6s.....
gold bonds, 6s.. .{"XX %8}1 2d mort., 7s.......— 1905 100 édlustmentt5|v|—7s -
an Joaquin Br., 6s.. XXX Ga. Car. &Nor. t, gu. 5s,9.1929 C‘Ilwphm\(/ml ? t'S”" 60
Mort gold ..o LX™ 94 Ga. So. AFIa—lst .6S......1927 R Inc \ al, I1stos...........
s Sundnure bmsibl o Cmedluiioselg
est acl I0—§ond§6 %%%% 102 G. B.W. ASt.P—lst, con. 55.1911 P Ohio A Miss—2d consol. 75...1911 1184
No. Railway (Cal.)—1st,68« o1 Gold'55.7". 1937 1254  Spring.Di*—Ist7s.-.........1905 107
1064 1071« N. HavenADerby cons. 53 1918 114 Ot(];enReral 5S.iiiinn. —1932
96 Hous. &T. C—Waco & N.75.1903 105 io B’erRR 18t 55..ovven 1336
(l:sotn% 5s (lnt gtd)— .......... 193, 103 8',6903 AA?\Ia“for _llst 5s, '1927 75 78
Ohes. O. & So.West.—1st 6s,g-1] Il Debengt 63, prln &int. gtd.1897 90 re% PyC o %Vst L OCntg 848 106 106%
Ob'.y .—Gen.eon.ist,gu.g,58.1938 Debent. 4s, prin. &int, gtd 1897 5 86 Do do SerlesB 105 106
Chicos @ Alton s B2 69" 1903 1154 117 “'1'2;"555"5@'—15" g-.45...1951 119 P.O.A8L:ISt0,7S, . oer 1900
LibUIs™A Mn. River—18t, 75.1900 ill%;« AT BndgejAs ________ = 198s 102 Pn;tds 7Ft WAk Brct7s 1893 1384
Bt Boks & CMo:-2dv7s.1898 107 Springf. Div.—Coup. 6s.... 1898 1034 3 7s
Miss.R. Bridge—Ist,s.f., Os.1912 #1051k M gg'eLDA'K,ﬁgegfen i75. 1921 109 e PRBisE : 114
Oie Bur, &or 1su58- {132 8 L2 Eons, SRl S 16 T 117e
ST 105 40, . St.L.V. AT. 1054
Olign B4 W09l FaraBE . 1@1’5 Loose ﬁ,,g'gPSSny o 2d, 7s....

Sinking fund,........ccooooeeeen. 86% Ced. Falls & Minn.—1st, 75'1907 i"i* 120 ngFé YyaL: { 189¢ %8; 112
ChicT* Indiana ;0al—1st55.1936 198, 190 {00 DAt P isree o 1t ree o4y Peo AL AW {oc T 35 1508 196 114
Ohi. Mil. & BLE.T1st8sP.D1898 1337 116 2d, 55 gold, trust receipts. . 1948 Peoria K‘g@%ﬁgrﬁﬂfsftses 1338 1104

2d. 7 3- 10s P D.. ...&XX 124 Ind.'1Us. & lowa.—1st, g, 4s..1939 814 "5, tq- 44 821 67
Ishs S R 1> ~1902 «175 175 Int &G Nin-—3d,4s, g ....1921 20 Pitts. Cleva. A Toi —ist, 6s. 1922
st I. & 7s.. D97 Wjia1¢ 1181« Kings Co.-F.El Ist,5,9.,0u.A.1929 474 Pitie. A L Er2dg 55 A" 1928
1st,I. A D.\7s o 750 Lake Erie &Wes _2dR| 55,1941 104 Pt Mo K rA_Y gl tS6 1%
. T5 107+ L.8.AM.So w7s-98 1104 1114 Pitts. —1st 6s-—-- 96
1st, I. & D.fextension,7s...1908 «108 108 Det. M. &T 1 ____________ 1906 123 Pitts. Painsv. A F.—1st, 5s...1916
124 Lake Shore—Dlv bonds 7a.1899 1124 P'Etsst CSohenIASL E.—lstg-5s. %gfg
106  Kal All. &G. R.—1stgu. 5S5.1938 _ Pitts. A West— M. 55, q 16611941 78
ct x Paciflo Div.. 6s-19 116 1171« . Mahon'g Coal RR.—I1st, 55.1934 1154 Pitts.Y'gst nAA. Z1st, Bs,con.1927
MOIcag? aciflo Div., 6s-1910 106 LehighV.JN.v.—lst gu.g. 4451940 1004 00 Cent—15t 8s 01016
ineral Point Div. 5 -1910 LehighV.Term.-lIs u 5s,0.1941 084 s riz. gont—lst, 65, g-1915
Rl < SButhY 6% Lehigh vy Coal-1st5s,gu.g.1933 Rio Grands So-ist g~ 5s... 1940
| 9 K fund, %5 516 liitchf. Car. AW est. —Ist s.g-1916 StoIns A G Te, —2d’|gn 1595
Sgkgf;XGS'tn Soﬂ{‘h 5%—___1 1£ 104 Little Rock & M.—ist, 5s, o 1937 ican & AOmaha—ls%"E""
mﬁm,‘-{{é‘?— °55. r{%ig %égo/ %.(l);ﬂ/ L?:ne%llfllalrﬁ_glsEMs ~1898 110 l&e}“ StBL"A AE HﬂTelrm 855 1353 18% 104%
(1 () . ellev. 0. —1st S...X 1
Gold 1932 o
EsoanabaA L. S—%St €733— 1138% NOY. &RwayB—lst 4551927 100 I(B:ﬁlles\{ I_AA%ard_—lt 6(3j ...... |9 23 108
|(rj1n st, 2d mortg- ‘1027 374 43 i a st,g gSs 1
,:’Oenlnsuld st_lv;)st;hi\gls 7s...1898 N'Y.&Man’ Beach i3, 75, 1897 100 St IHOUIS so- _%ftnggm% 83183 s
Ohio. A Milwaukee—ist, 7s.1898 109 111 ’B“rEOBkF,:"A"\MOﬁt'g},"k"_”.SESGS 3 Cir AA SP?:awt —Istg. 4s...1932 13
den&'\%g —1%9 Z}s 114 L em..-e . -mmmm1911 *1074 StG S|5 —2d 6s,9- cI A'.1906 30 914
Ott. O. F. & St. P.—1st, 55.-1909 1031« No-Shoré B =15t can £9,0.1932 196 Tt trust ¢ - 138 78
0 LR st, 5s.-1 1031« Louis.Evans. ASt, L.—Con.,5s.1939 25 26 = A
ONHPRE -5 35 rstas 198 Louis. ANash.—Cecil. Br. 7s..1907 Ft S AV, ZIst, 65..1910 85
574 58 E. H. A Nash—I1st6s, g—.1919 1134 Kansas M|dlan3 1st, 4s 1937
) n Pensacola Division, 6s........ 1920 114 o Pall A Duluth—ist, 55__91931
KEoRGR A es' W —15t,55..1893 964 St LouisDivision, 1st, 6s...1921 *120 2d MOrtgAage 58......nr....:.. 1917 105
Ohl_o. & St.L.(Atch.)—lst, 6S..1915 127 Nasliv. ADecatur—Iist,7s..1900 111 Stzgrarl\%lrt |g§ AM,
Ogip. I§51ﬁAgS Cc—ist, 88 .. 1919 128 8 f 6s—8 AN.Ala ~191 Minneap. Unjon-—ist, 65— 19 19
Ohio nd.—ist, s. f., 6s.1919 107 10-40, gold, 6s... : 103 Mont. Cen. —1st uar- 6s..1937 115
o eral mortg_ags 65001932 117 gg yeal zstgl B Goid . 1821 102 ist guar. g. 5 e 937
(;gn Ham. & D.—Con. s.f.. 78.1905 118 Co?lsat st 55 S, 9o 5 East Minnd 13t div. 156551008 102
B e o oo UNAKS sl gee g SITAASOUETHLORIR, oo
'”Ak AC”]—_ES T R Manhattan Ry.—Cons. 4s.....1990 97 97% g s ot 9-
B Kt L2 Cairadiv—4s. 1939 Memphis A Chari.—s, gold.. 1924 Alacama Central—1ist 6s,—1918 * 110
M Bt LU Div - TSteol-ts t45.g.1090 90 Ist con. Tenn lien, 7s...... 915 13 Atl. A Char—1st, pref- 78,1897 1101
™Bpring. ACOLDIV —ist g. 45. 1940 Mf;‘t'“g”nge[‘r}cgrggsgé—“s 9%911 IRCOME. 65 et 1900 *100
hIER(jab &aMDD gg }é)é? % Mex Inte'(lnz%tlonlal—lls 436 {gaé% 68 E?I?anAVG?eGa —D|r|5's 652 }.gég %gé 115
OH 1. St L. &C—lstg 48 1936 95 96 gé'fﬁgom%'%ga] st.g 817 Rich.A Dan.—Eq. s. f. g. 5s. 1909
5d’ income, 68, “B " VDEbE/IndSS starlnped— 192 92
01.Col. Gin. & Ind—1st, 75,5.1.1899 1134 113% Michigan Central—s bt B oo 651906
Consol smk fund 1914 Coupon, 5s.......... 188 Series C, 6s. 1910
g?ngt 85 VE%I g L34 115 Mot gigéetrgls ZIST,35,57Gu. 1988 genes E é -5s 1921
Oleve, &Mah V. —Gold, 55...1938 MILL. 8.AW.—Qonv. deb- 5s.1907 105 107 e"uggF 5ss o
ColumbiaA Green. —lSt 6s 1916 Mich. Div- 1st, 6s................. 1924 130 {1 U4s.1924 77 794
Qnl Lack.&W.—Mort, 7S--.1907 1314 Ashland Division—st, 6s..1925 o RR AN ST SEL ISP 44 1550
»VraBiBg.&N.Y.-IBt, 781906 - - Minn. A St LISt S Texas ANew Orleans—1st,75.1905
Morris A Essex—ist, 7s....1914 {‘194 Southwesei\nES;(ctm—lgt 7§ %ablnelz I35|V|5|on 1st, 6s....... 11%%1% |.8%4
Pacific Ext.—1st, 65 ' ONSO% DSy @ eesrvnizreseies 1
thOfcé'r?nJa -5 1188351 1}1%4 142 Minn. A'Pao—Ist mortg-5s.1936 .. ... jl—'ﬁ)l(rdAAl\jv%%ue (B y_)litlgt 5?35 %gg? 1184 1%%4
Win 3 97 S : 16 Minn.St.P.AS.S.M—lIste. g 4s5.1938 Tol. A'A A Cad — 65 &7
AT s 7s.1017 1414 147 MigsquriKansas ATexass o2 244 ToledoA A A GdTF g 651921 82
Allbs%ngoﬁssugsga_lﬂ gu.,7B. 1906 o1 Ea?szsvg'tyAlp lsst 45,9, 119938 ........ 75 'Tl'gll. ﬁ ﬁ ﬁll\\l/ltl\/Fl)L—Egs ......... 191
....... a ach1st, 55,90 - ALALAN MBS, 0.
oo ARl eI 1 (DA S gt T g m%awsfs&zﬂ.nmozﬁ T
Denv. Tramway-—Gons. 66 g.1910 1St COIL, BS, G ...pyoevsvnnnss 1920 70 Ulster A Del.—1st oon..6. 5s.1928 *103
Metropol. Ryy—IBt u. 695 1911 StL.AL'M.-Ark Br.,ist, 78.1895 101% Union Pacific—1st, 6s.. 1896 102 1024
Denv & R. G 1m 9 g 1928 75 Mobile A Ohio—1stext- 6s...1927 119 1st : 1
DetM AM—L. g 4gse,A 1955 20 St. L. A Cairo—4s,guar.....1931 ... et
Duiuth & Iron Range—1st 58.1937 904 Morgan's La. AT —Ist 65— 1920 . ¢ Coltateral Triist Gs
Brie—I1st, extended, 7s 897 1074 .-.1918 1254 Collateral Trust, 5s..
2d, extended, 5s... 71919 1134 1154 Nash Chat ASt L—2d, 65.1901 *102 Kansas PaCIflc—lst 6s, g—1895
8d, extended. 44 b.... 1923 1C7 N- Q-4 No E—br.1- g, 8S.1815 1st, 6s, 89
4th, extended, 5s.. 1920 114 N. Y Central—Deb. g. 45.... 1905 1024 O.Br. U P “F.0-7s=.71 5
5th, extended, 4s. 1928 100 102  N.J.Juno—Guar. ist, 451988 *100 Rtoh. SOl A Pao 1%, 65,1008 39
1st. con 1920 127 Beech Creek—ist gold, 45.1936 1034 atch. J. Co AW —lst, 65 1905 40
Rfrhr idiit hen és «> 1908 iog" Osw. ARome—2d 55,9.,gu.1915 .- ~W U.P.Lin. A Col.— 5 1918 7
NV BE et 016 *1327 Utica A BI. Riv.—Js, g gu-1922 100 Oreg.S.L.AUN col, ol 2 1818 234
TV LE: W, —Fnd 50 55,1069 N, Y APut_-lst g- 5. gu.1993 *102 = Utah A North. —Ist, 7s........ 1908 *100
Col. trust,, 922 i00* 110 N.Y.N.H. AH—st reg 4s.1903 108 Gold,5s....- 1926
Biff. & S. W M'('J'r'tm“é'sm 1908 niY. A'Northern—ist, g. 5s.. 1927 *1174 120 Utah Southern—&en-7s 1909
Jefferson—Ist, (U 3 5s..1909 ioi* N. Y. Susq. AWest.—2d, 44,1937 Extern, 1st, 7s 71909
OOBI & RR—68 922 Gen. mort-5s, g. 1940 Valle Go. of O.~“Con. 6s. 1921 —
Dock A Impt. |st6’s"'c'u"ro 1913 N Y. Tex A Mex.Ist4s gu 1912 Wabath—Debenture, Ser- A - 193
BUreka S e S lst o 6s Y- /1933 North'n Paciflo—Divid'dscrip ext. 25 40 Debenture, Series B 1939 21
Bvane AT Hg_lst oo%’s 651921 106 James River Val.—lst, 6s..,1936 Det. A Chic. Ext. 1st, 5s, g- -1940 96
ey I 1942 Spokane A Pal.—1st, 6s.....1936 75 Ko, Missouriist, 759 1014
Mt \g/%?re\fna DT E T p— 1923 StPaul AN, b—Gen—6s 1923 115 BUL K CAN—R £ ARR 7S 1808 101
E.&T M5 Sul.Co Br.15t. /58,1530 AN eI hasd 88.195¢ St.CharlesBrige—1st,6s.-1908 "
Ev.&Rieh—1istgen.5s,g.gm1931 DuluthAManitoba—st,g.6s1936 774 West. Va. C. A Pitts 1St 65.0011 e
Bvans. & Indian. 1st. cons. 1926 100 DuLAMan Dak Div.-Ist6s1937 774 —® \Wheal AL E.Zist. 85, gold... 1028 i00
Flint &P. Marg—Mort., 6s...1920 ‘108 U d e e, oist. 65, gold, 1916 Extension AImp, g-0s....19,0 , """
Istoon. gold, 5S .......cco...... i»3» 80 Cent Whehihgton-ist 5 651938 .. ... Wis. Cent, income 5s. ... ...1931 64
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The Investors’ Supplement, a pamphletof 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning

the income, financial status, etc., of each Company.

It is

published on the last Saturday of every other month—viz.,
January, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of

the Chronicle.

Ihe General (Quotations of Stocks and Bonds, occupying six
pages of the Chronicle are published on the third Satur-

day of each month.

RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)

for the latest period reported.

The statement includes every

road from which regular weekly or monthly returns can be

obtained.

The first two columns of figures give the gross

earnings for the latest week or month, and the last two col-
umns the earnings for the calendar year from January | to
and including such latest week or month.

Latest Earnings Reported.

Jan. 1 to Latest Date.

Roads.
WeekorMo 1894-5.  1893-4.  1894-5. 1893-4.
Adirondack....... December. 18,050 17,957 173,544 177,641
Ala. Midland... December. 56,251 55,16 568,137 515,577
Allegheny Val.. January... 176,66 154.849 176.664 154,849
Ark.”Midland... December. 14,313 11,147 102,750 87,36
Atoh.T.«&S.Fe. 3dwk Feb. 491,417 508,895 3,638.301 3,663,110
St.L. & San F. 3dwk Feb. 103,802 105,586 752,265 77,960
Atlantic €ePao 3d wk Feb. 66,111 54,919 407,100 415.219
Col. Midland.. 3dwk Feb. 23,44 23.71 187,883 185,061
Agg. total... 3dwk Feb. 684,780 693,142 4,985,553 5,041,373
Atlanta €€W. P. December, 43,268 52,329 96,375 461,36
Atlan. & Danv.. Is.twk Feb 8,8 9,65 7,835 455
Austin €N’west November. 22,49 31,01 230,740 241,602
B.&O.EastLines January... L,235,101 1,228,774 1,235,101 1,228,774
Western Lines January... 426,365 312,395 26,365 312,395
Total............ January... 1,661,466 1,541,169 1,661,466 1,541,169
Bal.&0.Sou'w.d 3d wk Feb. 129,616 121,430 79,187 79,238
Bath €Ham’nds December. 2,602 ,59 3.874 35,529
Bir. & Atlantic.. Janua'r__y... 1,073 1,602 1,073 ,602
Brooklyn Elev.. 2d wk Feb. 52,389 33,420 324,609 216,302
Brunsw’k &WVest December. 49,148  43.491
Buff.Roch.&Pitt 3dwk Feb. 57,145 52,348 368,795 375,757
Bur.C.Rap.&N. 2d wk Feb.j 66,090 65.701 406,776 437,023
Camden <cAtl.. January... 44,021 40,632 44,021 ,
CanadianPaoiho 3d wk Feb. 258.000 286,000 1,884,036 2,246,755
Car.Midland.... January... 2,88 4,4 2,8 4.469
Cent, of Georgia December. 545,016 541.98
Central of N.J.. November. 1,051,590 1,174,568 11,208,532 13,392,673
Central Pacific.. November. 1,149,338 1,146,443 12,106,051 13,340,486
Gharlest'n&Sav. Deoember. 51,57 60,57 615,92 407
Char.Sum.«fe No. January... 5,680 13,145 5,680 13,145
Cheraw.«fe Dari.. December. 7,973 8,045 88,932 91,887
Ches. €Ohio 3dwk Feb. 154,170 166,594 1.218,143 1,255,852
Ches.O.«feSo.W.. December. 199,345 196.381 2,175,217 2,327,328
Chic. Bur. & No. December. 135,491 165.382 1,828,309 2,361,156
Chio. Bar. <fc%i January... 2,254,526 2,636,980 2,254,526 2,636,980
Chio. <eEast. 111 3d wk F){eb. 76,39 75.5 537,194 518,828
Chicago tErie. Deoember. 189,917 246,971 2,305,396 3,363,293
Chio. Gt.West'n. 3dwk Feb.  65.4 65,9 31.885 54,873
Ohlo.Mil.<&St.P1 3d wk Feb. 485.363 509,234 3,224,523 3,679,840
Ohio.&N'thw'n. January... 1,934,560 2,169,315 1,934,560 2,169,315
Chio.Peo.&St.L. 3d wk Feb. 19,717 15,3 28,627 107,226
Chio.R’kl. &P.. January... 1,124,894 1,312,506 1,124,894 1,312,506
Chio.St.P.M.&O. Janua'r:y... 464,027 593,004 64,027 93,004
Chic. &W. Mich. 3dwk Feb. 28,557 28,343 180,991 182,810
CIn.Ga.«fc Ports. January... 4,361 ,65 4,361 4,654
Cin.<feKent. Sou. December. 1,048 1,410 10,603 12,472
Cin.Jack.<feMac. 3dwk Feb. 10,391 12,635 80,894 7.37
CIn.N.O. <&T. P. January... 270.000 297.00 270.000  297.000
Ala.Gt. South. January... 133.000 127.000 133.000  127.000
N. OrL €eN. E. January... 122.000 111.000 122.000 111.000
Ala. €Vioksb. January... 44.000  54.000 44.000 54.000
Vicks. Sh.«feP. January... 50.000 51.000 50.00 54.000
Erlanger Syst. January... 619,000 643,000 619,00 643,000
Cin. Ports. <&V. January... 8,311 4,002 18,311 4,0
Col. & Maysv. December. 944 942 10,969 14,310
Clev.Akron&Co. 3d wk Feb. 16,047 16,178 111.886 118,288
Clev.Can.&So.. 2d wk Feb. 20,273 18.49
CL.Cin.Ch.«feSt.L 3d wk Feb. 242,573 215981 1,732,393 1,569,995
Peo. €East'n. January... 132,957 112,51 132,957 2,516
01.Lor.<&Wheel. 3dwk Feb. 20,4 17.02 140,706 119,568
Col. H.V.&Toi Janua'[_y... 203,845 187,720 203,845 187,720
Col. Sand'y«feH 3d wk Feb, 4,749 9,138 115,223 68,418
Colusa <eLake . January... 1,090 1,300 1,000 1,300
Crystal............ December. 1,009 865 10,894 14,814
Gumb’l’dValley, Deoember. 79,142 81,626 812,061 893,604
Denv. €€Rio Gr. 3dwk Feb. 122,600 121,900 890,900 873,900
Det.Lans'g&No. 3d wk Feb. 21,012 18,443 131,867 120,820
Duluths.S.«feAtl. 2dwk Feb. 33,803 22,473 187,424 150,145
Elgin.Jol.&East January... 78,232 93,596 8,232 93,596
Eureka Springs. Deoember. ,215 7,175 73,016 78,405
Evans.<&nd’'plis 3d wk Feb 5,253 5,218 36,850 39,569
Evans. <€ Rich.. 3d wk Feb 1,414 1.348 10,800 9,15
Evansv. €T. H. 3dwk Feb 20,559 20,35 139,35 145,512
Fitohburg.. December. 617.363 597,960 7,018,183 7,353,359
Elint «cP.Margq 2d wk Feb 34,298 46.59 248,0 271,257
Fld.Cnt.«fe Penin 1stwk Jan 53,44 59,710 53,440 59,710
Ft.W. d&eRio Gr. 3d wk Feb, 5,845 4,746 58,222 34,272
Gads. <6 Att. U. January... 62 54 62 54
Georgia RR-——-- 3d wk Feb 18,826 29,918 170,576 214,546
Ga. Carla ®€No December. 76,042 72,108 711.445 553,311
Geo. So. € Fla.. January... 70,736 90,712 70,736 0,71
Gulf €Chicago. January... 4.17 ,51 17 3,515
Gr. Rap. < Ind. I3dwk Feb, 39.597 32,472 239,916 233,451
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Latest Earnings Reported.

ROADS.
WeekorMo\ 1894-5.

Gr. R.«fel (Oon.)\
Cin. R.«feFt.W. 3d wk Feb.

7,252
Traverse City. 3dwkFeb. 729
Mus. G. R. &'I. 3d wk Feb. 2,045
Tot. all lines 3d wk Feb. 49,623
Grand Trunk... Wk Feb.23 308,29
Chio. €Gr. Tr. Wk Feb. 2 42,661
Det.Gr.H.<& M. WK Feb. 2 13.722
Great North'n—
St. P. M. <&M. January... 689,911
East of Minn.. January... 86,170
MontanaCent. January... 105,858
Tot. system. January... 881,939
Hoos.Tun.&Wil. January... 3,38
Hous.E.<&Q\.Tex January... 50,200
Humest'n&Shen January... 9,20
I1linois Central. Janua;;y... 1,571,191
Ind. Dec. «fewest. ,2 wks Feb. 16,72
In<&Gt. North'D 3d wk Feb. 65,106
linteroo. (Mex.) Wk.Feb. 9 42,444
lowa Central.... 3dwk Feb. 33,544
Iron Railway... January... 4,11
Jack. T. ®K."W.. January... 2,921
Jamest'n el E. December. 2,552
Kanawha& Mich 3d wk Feb. 6,354
K.C.F.S.<feMem.p 2dwk Feb. 70.723
K.C. Mem.«fe Bir. 2d wk Feb. 14,434
Kan. C. N. W---- January... 18,245
Kan.O.&Beat. January... 401
K. C. Pittgdd#dc Feb. 9,996
Kan.C. Sub. Belt 3d wk Feb. 3,308
Keokuk <eWest. 2d wk Feb. 6,972
L. Erie All.&So. Janua’r;y... 7.849
L. Erie & West.. 3d wk Feb. 67,962
Lehigh €€ Hud.. January... ,557
Long Island....... January... 218.857
Los. Ang. Term. January... 16,000
Loui8.Ev.<&St.L. 3d wk Feb. 24,978
Louisv.<®ashv. 3dwk Feb. 344,365
Louis. N.A.<€Ch. 3dwk Feb. 49,36
Lou. StL<&Tex. 3dwk Feb. 7,052
Macon &Birm.. January... 6,422
Manistique........ Janua'r:y... 10,270
Memphis&Chas. 2d wk Feb. 14,713
tMexican Cent.. 3d wk Feb. 168,827
Mexican Inter*! November. 178,728
iMex. National. 3dwk Feb. ,37
Mex. Nortnern.. December. 57,859
tMexican R'way Wk Feb. 9 62,119
Mexican So 1st wk Feb 9,600
Minneap.«fe St.L. Janua'[_y... 15,184
Mo. Kan. &Tex 3dwk Feb. 214,577
Mo.Pac.«felronM 3d wk Feb. 372.000
Central Br'oh. 3d wk Feb. 11,000
Total........... 3d wk Feb. 383.000
Mobile €Birm.. 3d wk Feb. 4,966
Mobile<&Ohio.. January... 271,676
Mont.«feMex.GIf. January... 105.000
Nash.Ch.&St.L January... 382,804
Nevada Central. Deoember. 1,910
N. Jersey &NfY. October... 29,059
New Orl. €So'n. January...1  8.610
N.Y.C.<€H. R .. January... 3.150,709
N.Y.L.E. ®«W.. December. 2,044,445
N.Y. Pa. «feOliio. Deoember. 481,658
N.Y.Ont. <€ W.. 3d wk Feb. 68,969
N.Y. Susg.«<feW.. January... 200.857
Norf. «feSouth'n. Deoemocer, 36,872
Norfolk €€West. 3d wk Feb. 160,747
North’'n Central January... 490,590
North'n Pacific. 3d wk Feb. 230,062
Oconee. &West. January... 1,810
Ohio River........ 3dwk Feb. 12,467
Ohio RLv.&Chas January... 14,973
Ohio Souithern. 3d wk Feb. 16,464
Omaha ¢eSt. L .. Deoember. 21,052
Ore'q__ n Imp. Co. December. 277.196
Ow.F.Rou.«feQ.R Deoember. 557
Pennsylvania... January... 4,678,271
PeoriaDeo.«feEv. 3d wk F)éb_ 18,910
Petersburg........ January... 38,739
Phila. &Erie... Deoember.  279.854

Phila. €Read’'g. January... 1,568,307
Coal&lr.Co... January... 1,892,958
TotalbothCos. January... 3,461,265

Pitts. Mar. <feCh. January... 3,192
Pitt.Shen.&L.E. January... 27,801
Pittsb. €€West-. 3d wk Feb. 25,274
Pitts. Cl.ifeToi. 3d wk Feb. 13,830
Pitts. Pa, <€F 3d wk Feb. 4,19
Total system.. 3d wk Feb. 43,294
Pitt. Your;g(xbﬁ\. January... 6,022
uincy 0<&K.O. January... 18,839
ich.Frksb.<eP. December. ~ 59.131
Rich. <&Petersh. January... 23,717
Rio Gr. South'n . 3d wk *eb. 16
Rio Gr.West'n.. 3dwk Feb. 31,600
Sag.Tuscola&H. January... -67
Sag.Val. &St. L. Deoember. 7,005
St. L. A. <&T.H 3dwk Feb. 4,510
8t.L.Ken'et<fcSo January... 276
8t.L,Southw'rn. 3dwk Feb. 90,000
St.Paul <€Dul’'th January... 4,138

San Ant. sA.P. January...
S.Fran.«feN.Pao. 1st wk Feb 9,855

Sav. Am. €€Mon, January... 38,696
Sav.Fia. €West December. 397,781
8her.8hrev.<& So 3d.wk Feb. 5.16
Sllverton........ December. 5,076
So. Pacific Co.—
Gal.Har.«feS.A November. 436,494
Louis’aWest.. November. _93,806
Morgan'sL&T. November. 723,349
N.Y.T. «feMex. November. 29,497

Tex.<eN. Orl.. November.

1 1893-4.

7,081
59

17,358
672,294
63,866

1,171,097

506,040

370,711
103,252
747,988

28,695

387

Jan. 1 to Latest Dots.

1894-5.

52.824

74,757
689,911
86,170

71, 3,150,709
5,187,267 24.529,773

5,778.883
418,837

130,842

155,991 154.464 1,417,6
Atlantic sys.6, November. 1.491,936 1,432,106 11,952,692
Paoifio system November. 2,787,926 2,797,034 28,842,257
Total of all.. November. 4,279,862 4,229,140 48,794,249

So. Pao. of Cal November. 805,215
So.Pao.of Ariz November. 0

So.Pao.of N.M. November. 83,290
Southern Ry... 3dwk Feb. 321,856
Staten isl. R T. Deoember.
8tonyCl.«<feCMt.. December.  '*1,5%42
SummitBranch January... 104.248

Lykens Valley January... 84.778

Tot'l both Co’s January... 189,026

8305579 8,353,575
181,763 1,914,285
80,459 848163
361,652 2,491,455
1,018,904

1615 44535
74,486 104,248
65,883 84,778
140369 189,026

1'1893-4.

72,511
350,808
48,637
122,463
1,178,877
2,867,584
106,
2,974,078
42,454
293.841
101,902

411,775
39,897

*

s
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Latest Earnings Reported. Jan. 1to Latest Date.

SOADS.
Weekor Mo 1894-5 1893-4. 1894-5. 1893-4.
o 8 9
Texas A Pacific 3dwk Feb. 108,834 113,262 959,842 947,124
Tex.S.ValAN W January... 4,481 3,940 4,481 ,940
Tol. AL A.ANo.M. 3d wk Feb. 18,845 18,815 132,718 123,991
ToL.AOhio Cent. 3d wk Feb. 3,757 21,248 232,425 188,996
Tol. P. A West.. 3dwk Feb. 21,<76 19,392 136,300 125,737
Tol. 8t. L.AK.C 3dwk Feb. 28,011 21,551 190,151 156,201
Ulster ADel... December 27,456 28,495 411,456 433,606
Union Pacifio—
Un. Pae. RR.. December. ,101,696 1,299,333 14,739,437 17,376,792
Or.S.L.AU.N December. 387,177 385,047 5,016,683 5,861,635
St.Jos.Add.ls. December. 58.662 104,731 786,981 1,005,699
Kan.C.AOm. December. 5,793 13,83 96,156 160,4i0
Tot.8t.J.AG.l. 2dwk Feb. , 14,630 76,540 121,166
geﬂtCBrl'}&ﬁ a 3d wk Feb. , 15,000 69,134 106,494
ch.Col.AP. >
Ach JCAWS December. 21,866 29.734 355:828 486,879
Montana Un.. December. 29,786 46,201 365j*43 768,111
Man.Al. A Bur. December. 3,031 4,23 41,5 43,580
Gr'd total.*« December. ,713,874 2,076,623 23 254.829 27,861,835
U.Pao.D. AG. 2dwk Feb. 49,360 55.735 347.745 337,954
Ft.W'th&D.C. 3dwk Feb. 18,726 22,079 156,373 156,174
Wabash............. 3dwk Feb. 220,467 215,848 510,812 1,528,921
Waco A Northw December. 38,634 8,75 242,174 232,280
West Jersey....... January... 84,328 93,114 84,328 93,14
W.Y.Cen.A'Pitta Januarg. 69.662 71,799 69,662 71,799
West Va. A Pitts. November. 28,8391 34,965 342,323 378,061
Western of Ala.. December. 8,17 50,011 533,605 497,191
West. Maryland. January... 82,485 72,525 82.48 72,525
West. N.Y. A Pa. 4thwk Jan 70,300 61,400 215,500 209,948
Wheel. A L. Erie 3d wk Feb. 26,836 20,763 163,38 153,743
Wrightsv.A Ten. December. 6,108 6,481 78,528 76,948

t Includes Milwaukee A Northern for all periods.

* Figures given do not include Oregon Ry. A Nav., Un. Pao. Denver A
Gulf, Defiver Leadville A Gunnison and Leavenworth Topeka A South-
western.

a These figures include results on leased lines. i

b Includes earnings from ferries, etc., not given sepaljateIF}/, tMexi-
can currency, c Includes only half of lines in whioh union Paoiflo has
a half interest, dIncludes Ohio A Mississippi in both years.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing are separately summed up as
follows :

For the third week of February our preliminary statement
eovers 66 roads, and shows 0’87 per cent gain in the aggregate.

3d tseek of February. 1895. 1894. Increase.  Decrease.
$ $
491,417 508,895 17,478
103,802 105,53 1,784
Atlantic A Paoiflo........ 66.111 54,919 11,192
. 23,448 23,71 271
Balt. A Ohio Southwest. 129,616 121,430 8,186
Buffalo Roch. A Pittsb’g. 7,14 52,348 4,797 .
258,000 286,000 28,000
X o 154,170 166,594 121424
Chicago A East. Illinois 6,392 75,593 799
Chicago Great Western.. 61,490 65,044 1,454
Chicago Milw. A St. Paul ~ 485.363 509,234 23,871
Chic. Peoria A St. Louis. 19,717 15,327 4,390
Chicago A West Michigan 28,557 28,3* 21
Cin. Jackson A Mackinaw 10,391 12,635 2,244
Cleve. Akron A Columbus 18,047 16,17 131
Cleve. Cin. Chic. A 8t. L.. 242,573 215,981 26,592
Clev. Lorain A Wheel'g.. 29,414 17,026 3,888
Col. Sand’sky A Hocking. 14,749 9,138 5,611
Denver A Rio Grande 122,600 121,900 700
Detroit Lans'g A North'n 1,012 18,443 2,569
Evansv. A Indianapolis. 5,253 5,218 35
Evansville A Richmond. 1.414 1,348 66
mvansv. A Terre Haute.. 20,559 20,350 209
Ft. Worth A Denv. City. 18,726 22,079 3,353
Ft. Worth A Rio Grande. 5,845 4,746 1,099
Georgla ..... e e 18,826 29,918 ... ... 11,092
Grand Rapids A Indiana. 39,597 32,472 7,125
Cincinnati R. A Ft. W .. ,25 7,081 171
729 859 130
Musk. Gr. Rap. A Ind . 2,045 1,606 43
Grand Trunk of Canada.. 308,293 304,420 3.873
Intern’l A Gt. North'n ... 65,106 53,001 12,105
o 33,544 44,08 10,542
KanawhaA Miohigan.... 6.354 5,742 612
Kan. City Pittsb. A Gulf. ,996 7,099 2,897
Kan. City Sub. Belt........ ,308 3,792 484
Lake Erie A Western.... 67,962 57,972 9,990
Louisv.Evansv. A St.L.. 24,978 27,953 2,975
Louisville A Nashville... 344,365 368,080 ... ... 23,715
Louis. N. Albany A Chic. 49,364 40,633 8,726
Louisville St. L."A Texas. 7,052 ,709 657
168,827 177,075 8,243
2,37 81,80 9,436
. 214,577 157,110 57,467
Mo. Pacific A lronMt___ 372,000 358,000 14,000
) o 1,00 5,00 4,000
Mobile A Birmingham... 4.96 5,07 109
N. Y. Outario A Western 68,969 55,636 13,283
160,747 154,712 6,035
Northern Pacific............. 230,062 237,057 6,995
12,467 10,874 1,5*93
. 16,464 15.931 533
Peoria Dec. A Evansv... 18,910 16,123 2,787
Pittsburg A Western...... 43,294 31,142 12,152
Rio Grande Southern.... 7,164 5,293 1,866
Rio Grande Western....... 31,600 29,900 1,700
St. Louis Southwestern.. 90,000 83,100 6,900
Sherman Shreve. A So... 5,165 7,479 2,314
Southern Railway.......... 321,856 361,652 39,796
108.834 113,262 4,428
Tol.Ann Arbor AN.Mich. 18,845 18,81 3
Toledo A Ohjo Central... 33,757 21,248 12,509
Toledo Peoria A West'n.. 21,076 19.392 1684  ........
Toledo St. L. AKan. C... 28,011 21,551 6,460
220,467 215,848 4,619
"Wheeling & Lake Erie... 26,336 0,763 6,073

, Total (66 roads)............ 265,476 215,931
Net increase (0'87 p. e.) 49,545

For the second week of February our final statement covers
79 roads, and shows 7-81 per cent l03S iu the aggregate.

THE CHRONICLE.

[Voli. LX*
2cf week of February. 1895 1894 Increase. Decrease.
- , , $ B $
Previously reg d %56 rds) 4,434,011 4,855,797 135,779  557.565
Atch. Top. A Santa Fo.. 471,347 500,8 '6 29,509
8t. Loujs A San Fran.. 93,63 93,147 433
Atlantic A Paoiflo_ _ 67,651 53,009 14,642
Colorado Midland. . 3,475 33,13 10,05#
Burl. Ced. Rap. A North. 66,090 65,701 389
Cleve. Canton A 8outh’'n 20,273 18,491 1,782
Duluth So. Shore A Atl . 33,803 22,473 11,330
Flint A Pere_Marauett™. 34,298 46,59 12,295-
Ft.Worth A Denver City 18,426 20,303 1.882
Interoceanio (Max-.).* 42444 47,279 4,825
Kan. City Ft. S. A Mem.. 70,723 80,020 9,297"
Kan. City Mem. A Birm.. 14,434 19,118  ........ 4,684
Kan. City Pittsb. A Gulf. 8,921 5,665 3,256
Kan. City Suburban Belt. 3,397 3,238 161
Keokuk A Western...... . 6,972 7,771 e 799
Louisville St. L. A Texas. 6.445 6,790 ... ... 345
Memphis A Charleston.. 14,713 23,529 8,816-
Mexican Railway* 2,119 55,466 6,653
Moiiile A Birmingham... 4,291 6,116 *1.82*5
Ohio RiVer......cccocovveveeeenen. 9,597 10,874 1,277
. 28,026 31,139 3,113
St. Louis"Alton AT .E .. 24,510 26,82 2,310
Toledo Peoria A West'n.. 17,850 16,329 1,521
Total (79 roads)........ 5,577,446 6,050,061 175,996 648,611
N*t decrease (7-81 p. c.). - . 472,615

* For week ending February 9.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of February 23,1895.

in the issue of March 23, 1895.
-Gross Earnings.—

The next will appear

—Net Earnings.—

1894-5.  1893-4. 1894 5.  1893-4
Roads.
Allegheny Valley_Jan. 176,664 151,849 23353 4225;
Brklyn Elevated a..Jan. 217,929 149,684 109,01 ,
uly 1 to Jan. 31.... 1,031,179 993,266 422,816 3?354829
Bufi.Roch. APitts.. b.Jan. 238,208 218714 65382 V)
MU0y 1o Jan: 31 18885531 1,955,650 627.690  603.492
Canadian Pacific.a..Jan. 1,171,036 1,390,755 ggg-zzzg gﬁ'g;‘g
Ohesap, A Ohio..a.. Jan. 781,105 756,070 . :
July 1 to Jam 31 5783280 5674690 1,951,100 1,954,071
Ohic.Burl.A Quin.fo. .Jan. 2,254,526 2,636,930 22%136% 23%2‘22
Ohio, M. A 8t. P.a...Jan. 1,894,379 2,154,823 , :
July’1 to Jan. 31 .16,689,469 19,804,479 5973522 7,179,111
Cleve. Canton A So.Jan. ~ 50,149 39552 10,628 def.1280
July 1 to Jan. 31.... 426,110 458,762 78,915 230 342
Clev,Oin.CAStL.a Jan. 1,050,614 ,940,212 234227 ,Gooons
July'1'to Jan. 31.... 8,084,433 8,056,942 20;2'225 5 8as
Peoria A East'n,a..Jan. 132,957 112,516 . :
July 1 to Jan” $1...0 1,000,654 1008585 285224 deflfévggé
Ft.WorthA Den.C.b,Deo. 143,767 121,494 : 10,
Jan. 1to Dec. 31.... 1,335,879 1,499,571 313%?;322 33152%2512
lowa Central......... b..Jan. 119,582 *£9,956 ' '
July 1 to Jan. 31,... 977,287 1,157,568 1303553;3245 ffg;zlf
Kan.C.Ft.8.AM..a.Jan. 356,746 403,704 : :
Julyl to Jan. 31.... 2,770,768 2,939,520 Szggég ngvgig
Kan.C. Mem. A B.a..Jan. 92,711 113,738 . '
July 1to Jan. 31.... 649,649 692.356 é%'ggz 223'3%
Loulav, ANashv.b-.Jan. 1,602,102 1,654,610 d g
juiy 1 to Jan. 31....11,788,980 11,410,533 4,726,529 4,542,351
Louisv.St. LATex...Jan. 30,019 28,150 4,776 366
N.Y. Bus. A West.b...Jan. 200,837 137,887 82,362 55,437
Northern Central.b.-Jan. 490,590 437,070 124,249 99,147
Patiti- (east P.A E.)..Jau. 4,678,271 4,159,829 981,397 614,506
LineswestP.AE...Jan.  Inc. 175,766 62'2357250;5%743848
Phila, A Reading.....Jan. 4808 306 36367 1,2311149 1,285,075
Coal A Iron Co.....Jan. 1,892,958 1,581,382 def.87,372
Dec. 1 to Jan. 31..., 3,481,213 3,863,693 df.274,800 479,381
! 3461265 2,978,677 538,91 ,
Total both CO's.....Jan. 2:481'248 7.010/500 83 1377061
San Ant. A Aran. P..Jan. 194,509 127,037 g?ggg %iggg
rennGed] b 512 641,000 819,400
247844 194057 63,623 def.22,142
O A% e 3T, 2847056 3,510,963 601115 545604
905,997 905,158 _ 196,499 155473
Wa%aﬂ‘y'?"fa'jz;ﬁ:"3Jf‘.f‘.: 7,192,823 8,121,258 1,873,952 1,820,397
Western Maryland.. .Jan. 82,485 72,525 25,196 11,856
Oct 110 dan. 310 392,033 336,792 134,345 82,565

g Net earnings here given are after deducting taxes,
Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or detioit
above or below those charges.

>Inter'v, rentals, <&—rBal. 05f Net E 5‘2

1895. 1894. 189
ohiCBS¥ A Quincy. Jan. 815,000 797,248 df.105,264 93%56
TR R0 R e
ekl A
Ka”aury U'toJan 31 776189 800277 94129 62763
30y TN Jans1%T Ea%s  27eibr 59,085 df.1326a
B S S D P

* Deficiency oaused by deep snow
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March 2, 1895.

ANNUAL REPORTS.

Delaware & Hudson Canal Co.
(Reportfor the year ending Tfee. S, 1894.)

President Robert M. Olyphant says :

“ During the year the bonds of 1894 were paid off and stock
to the extent of $5,000,000 was issued, to the stockholders at
par, so increasing the capital stock to $85,000,000 and reduc-
ing the bonded indebtedness to $5,000,000. No increased
earnings, however, will be required to maintain the present
rate of dividend upon the enlarged capital stock, as the inter-
est heretofore paid upon the retired bonds to an equal amount
will serve as an offset for that purpose.

“ The total output of coal forthe year Was_l_41,391,199 16 tons.

ons

Of which your companK produced.... 3,997,059
And transported for others............. 1,754,327

Total tONS. e e 5,751,386
The Net earnings Were .......ccviiiiiieiienine e $2,218,713

Or about 7i10per centg%%g%%’%%%’l%%%ﬁ capital for g months,

“The ‘unprecedented dulness in general trade, and the en-
forced idleness in the iron industry along Lake Champlain,’
spoken of in the last report, not only did not disappear during
1894, but their effects upon our leased lines were more disap-
pointing than in the preceding year, so that the year closed
with a loss *of $224,295 on that branch of the company’s
affairs. It is, however, to be said that nearly $100,000 of this
amount was expended for permanent improvements and
charged against the operating expenses, although it might
reasonably have been charged to construction.

“The additions to construction during the year were:
coal cars, 100 box cars, 6 stock cars, 4 passenger cars,
gage car, and 7,027 tons of steel rails were paid for.”

The statistics for four years have been compiled for the
Chronicle as follows:

200
1 bag-

INCOME ACCOUNT.

. 1894. 1893. 1892. 1891.
Receipts— % 3 $ $
From coal......cce... 7,864,154 9,939,648 9,629,333 8,335,010
Erom railroads.......... 9,448,993 10,212,412 10,356,443 10,062,324
From miscellaneous. 755,074 20,258 52,765 11,889
Total...oooveeeenen. 18,068,221 20,672,318 20,438,542 19,109,203
Operating expenses.. 12,529,548 14,050,131 13,977,757 13,511,776
[ SO 5,538,673 6,622,187 6,460,785 5,597,427
Int., taxes & rentals 3,319,960 3,407,638 3,425,320 3,393,377
Bal. for dividends 2,218,713 3,214,549 3,035,465 2,204,050
PROFIT AND LOSS ACCOUNT.
i 1894. 1893. =1892. 1891.
Receipts— $ g % $
Salesof coal ... 7,480.509 10,405,424 9,854,422 7,574,111
Canal tolls peens 40,373 52,729 65,025 55,570
Tnt.onltvest.&miso’l. 697,380 467,529 387,740 656,299
Coalon band Dec. 31. 773,138 390,956 856,733 1,081,823
Netearns, from RRs. 1,077,322 1,375,380 1,503,693 1,125,694
Total..oooovrevcenne, 10,068,722 12,692,018 13,667,513 10,493,500
1 Disbursements—
Coal on hand Jan. 1.. 390,956 856,733 1,081,822 320,927
Mining ooal......... e 4,940,666 5,574,713 5,522,716 4,966,357
Transportat'nto tide-
water, via Erie....... 629,331 955,882 849,027 716,486
Transport’'n expenses
canal, river, etc__ 647,874 707,583 784,831 867,335
Interest ... 603,523 688,030 688,030 721,149
Terminal expenses &
miscellaneous ........ 395,192 420,379 451,006 438,454
242,466 274,149 254,617 258,743
2,218,713 3,214,549 3,035,464 2,204,01-9
Total..occovvvvenee 10,068,722 12,692,018 12,667,513 10,493,500
GENERAL BALANCE AT CLOSE OF BACH FISCAL YEAR.
1894. 1893. 1892. 1891.
Assets—
Canal......ccccue e 6,139,210 6,139,210 6,239,210 6,339,210
Railroad &equipm’t. 10,001,235 9,755,916 9,294,805 9,345,802
Real estate ............. ,607,458 11,582,449 11,350,107 11,520,780
Mine imp’ts.fixt's,&o. 3,228,531 3,116,443 3,151,749 3,057,144
Coal yard,barges, &o. 955,589 963,936 1,017,35 1,084,907
Lacka. & Susa RR... 1,104,498 1,104,498 1,091,334 1,087,577
N. Y. & Canada RR.. 4,697,961 4,620,977 4,351,548 4,033,030
Cherry V. 8h.& ALRR. 210,000 210,000 210,00 210,000
Mech. €cFt. Ed. RR.......ccccoveunaene 54,998 4,99
Soben. A Meehan.RR. 215,761 215,761 215,761 214,895
ConstruotJeas'dlines 730,630 625,736 506,451 345,523
Coal on hand Leo. 31. 773,138 390,856 856,733 1,081,823
AdvancestoI'sdlines ...
Adv.on coal royalties. 980,811  1,010*296 1,039,762 1,045,200
Miscellaneous assets. *3,897,021 3,903,642 4,094,912 4,672,001
Telegraph .................. 18,7 18,708 18,708 18,708
Supplies, tools, &o.... 1,798,756 1,798,615 1,878.202 1,723,166
Cash and bills and ac-
countsreceiv’le, net 1,579,637 2,376,628 1,731,838 1,740,226
Total assets.......... 47,938,944 47,633,772 47,103,471 47,575,966
Liabilities—
Stock.... 35,000,000 30,000,000 30,000,000 30,000,000
Bonds 5,000,000 9,829,000 9,829,000 9,829,000
Other accounts. t715,155 583,223 600,727 1,924,198
Surplus fund 7,223,789 7,221,549 6,673,744 5,822,768

Total liabilities...47,938,944 47,633,772 47,103,471 47,575,966
‘ These miscellaneous assets consist of the following: Sundry bonds,
$50,470; 4,500 shares Albany & Susquehanna RR., $450,000; 16,000
shares Rensselaer & Saratoga RR., $1,600,000; 40,000 shares Rutland
RR., $1,500,000; sundry stocks, $296,551. o .
tinterest and dividends payable January, $144,550; dividends, in-
terest and bonds unpaid, $270,604.
i Of this $6,098,621 is No. Coal & Iron Co.—V. 60, p. 218.
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Central Railroad of New Jersey.
(Reportfor the year ending Dee. 81,1894.J

From the preliminary report for the year ending Dec. 31st,
1894, which was issued yesterday, President Maxwell’s remarks
in full, are quoted as follows: “ The gross earniugs forthe
year aggregated $12,659,941, as against $14,967,956 for the year
1893. Of the decrease $1,517,951 was due to the smaller re-
ceipts from transportation of anthracite coal, $313,159 to
shrinkage in passenger receipts, and the remainder to reduced
receipts for merchandise freights. These diminished earnings
were offset to the extent of $678,746 by reduction in operating
expense appertaining in great part to the coal traffic, but cor-
responding reductions in passenger and general freight de-
partments could not be made without prejudice to the service
of these departments, in which it is reasonable to expect
rapid recovery.

“ The operating expenses, as stated, cover, as heretofore, all
expenditures for repairs, and include $297,522 charged for re-
duction in value of equipment and otner property, together
with $229,079 expended for renewal of bridges, substitution of
heavier rails, and other extraordinary outlays, the require-
ments for which during the ensuing year will be very small.

“ The anthracite properties controlled by, and tributary to,
your lines, including several new mines of large value opened
in 1894, have a capajirv largely in excess of the tonnage here-
tofore transported. A number of new industries have located
in your territory during the year, and may be expected to
contribute an important addition to the merchandise traffic.

‘It will be remembered that the earnings of the company
showed a steady annual increase from $11,424,675 in 1887 to
$14,967,956 in 1893, and it is fair to expect a resumption of
average income with a general improvement in business
throughout the country. Regarding the situation as a tem-
porary one, and due largely to general trade conditions
throughout the country, the Board felt justified in continuing
through the year the payment of the regular 7 per cent div-
idend. The net result was a charge to profit and loss
account for 1894 of $642,702, as against earnings in excess
of dividends for the preceding six years (covering the period
of the present management) aggregating $7,612,888.”

BALANCE SHEET DECEMBER 31, i894.

Assets—

Railroad and appurtenances, including purchased lines..
Othertpropgerty and real estate.... .... .

.$31,941,143
. 3 848
cost of equipment, less charged off.

Stocks of other companies owned... 7,731,513
Bonds of other companies owned 14,832,309
Cash on hand................ 86,514
Due from agents, comp 1,985,094
Bills receivable, etc.. 4,743,717
Materials and suppli 364,521

. $80,369,044

Liabilities— ,

Capital stock.... $22,497,000
Funded debt (se .. 48,356,000
Real estate bonds and mortgages ,100
Temporary 10ans..... ..o o o s 800,000
Cur't cash'liabilities for wages and supplies, etc 1,005,824
Interest and rentals due............ccccoveeeevennnens 1,033,351

Accrued charges, etc.,
Contingent fund...
Profit and loss

inoluding taxes.

$30,369,044

SUMMARY OP EARNINGS AND EXPENSES.
(Including New York & Long Branch Division).
1

Receipts— 1894. 1892.
Gross earnings....... $12,659,941 $14,967,956 $14,716,237
Operating expenses and

taXeS..oeveirnrnnn . 8,433,305 9,117,052 8,821,009

. $4,221,636 $5,850,904 $5,895,228

Income from investm’ts. 1,141,397 868,617 ,
Prem. on bonds sold, eto. 154,918 127,755
$1,36 3,033 $6,874,439 $3,879,757

Payments—

Interest on bonded andl

otherdebt $2,873,589 $2,839,879 $2,709,928
Rentals 1,557,356 1,896,370 1,839,442
Dividends, 7 pe 1,574,790 1,574,143 1,572,725

Total payments $6,005,735 $6,310,392 $6,122,095

Balance......ccccoevieennns ,def. $642,702  sur. $564,647 sur. $757,669

Note.—Exclusive of this amount a credit balance of $13,813 51, rep-
resenting adjustments of sundry accounts, relating principally to busi-
ne@s gsf) prlozrg):/Lears, has been transferred to contingent fund ‘account.
—V.59,p. i

Chicago St. Paul Minneapolis & Omaha Railway.

(Reportfor the year ending Dec. 31,1894.J

Mr. Marvin Hughitt, the company’s President, remarks as
follows in the annual report:

_ The exceptional conditions affecting traffic and expenses, as shown
in the accompanying tables, are so well known and general in their ap-
?Il_catlon as to require little by way of explanation. In the ease of
his company, beginning with excessive rainfalls in the early summer,
which caused temporary interruption and considerable expense in re-
placement of road bed and bridges, there came the sympathetic strike
with its attendant losses and demoralization, necessitating the p rtial
reorganization of working forces, wnioh it may he said was accom-
plished without serious inconvenience or detrimént to the service. This
was followed in turn by a series of fires throughout Northern Minnesota
and Wisconsin that spared nelther_progerty nor life and for several
weeks_rendered train movement in the burning districts diffloult -at
times impossible. Over two thousand feet of trestle bridging was
destroyed on the Northern Division, also several buildings, two water*
tanks "and fifty-seven freight oars partly loaded with grain, flour and
miscellaneousfreight. In the mean time a crop failure, ran%mg from
partial to entire, had occurred in lowa, Nebraska and South Dakota,
which, though visiting the sections served by our lines more lightly
than some other, was sufficientto not only reduce the gross tonnage of
=ereals more than 28 per oent, but precluded the shipment of lumber
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irom Wisconsin points into the Southwest, and faroed it to seek mar-
kets yielding much shorter hauls to this sompany. These, with the
general business depression and uniform dearth of passenger move-
ment, comprise in brief the adverse eonditlons'of the year. The phyBi-
eal condition of the property has in all respects been fully maintained.

No change has been made’in the amount of capital stock during the
year and no bonds have been Issued or sold during the year.

There was adecrease in the length of wooden bridging duringthe year
0f 9,207 feet and new steel rails of heavy sectionwere laid in main track
to a total of 66-51 track miles. New ties were laid in track to a total
of 569,132, and there were 74*38 miles of track ballasted during the
year. The material used was as follows: Stone, 2*22 miles; gravel,
46*79 miles, oinders, 19*56 miles; sand, 5*81 miles. No additions were
made to the equipment during the year. Three hundred and seventy-
three freight oars of all descriptions were_equipped with automatic
couplers and Westinghouse air brakes, making 4,992 cars so eqmgged
to Dec. 31,1894. H

The netincome from the land grants for the year was $230,076, in-
cluding receipts for lands sold, payments on land notes and contracts,
Interest, etc., less expenses of land department, including taxes, etc.

The following statistics for four years have been compiled
in the usual form for the Chronicle:

OPERATIONS AND FISCAL BESULTS.
1894 1893

) . . 1892. 1891.
Aver, miles oper... 1,492 1,485 1,440 1,434
Operations—
Passengers oarr'd.. 1,505,540 1,738,650 1.892,017 1,635,543
Passenger mil'ge... 67,219,226 86,021,354 84.811,379 77,858,044
ots. 2*52 ots. 2*51 ots.

Rate %EI’ pass.perm, 2*506 ots. 2 409
Freight (tons) oarr'd 2,903,240 3,19

8,878
Freight (ton%)omil’ge458,563,082 524,01313'58

604750629 503,334 885
l""ll C’tS. f*?g ofs.

Av. rate perton p.m. 1*137 ots. 1*124 ots.
Earnings— $ $
Passenger.... 1,684,409 2,072,099 2,1%5,338 1,956,982
Freight .. 5,215,609 51893011 6,689,015 5,718,281
Mail, express, Ao... 397,601 363,818 372,589 346,049
Total gross earns. 7,297,019 8,328,923 9,196,942 8,021,312
Expenses—
Way and structures. 1,248,340 1,484,439 1,831,556 1,434,444
Equipment............... 536,832 837,150 64,955 82,777
2,457,458 2,750,064 2,767,598 2,506,483
General.. 421,392 450,679 464,309 424,115
Taxes_ 282,162 321,201 839,878 298,294
Total.....ooeeennne 4,946,184 5,843,532 6,368,296 5,446,114
Netearnings_ 2,351,435 2,485,396 2,828,646 2,575,198
P.c.of op.ex. to earn. 67*78 70*16 69*24 67*%90
INCOME ACCOUNT.
i 1894. 1893. 1892. 1891.
Receipts— $ $ $
Net earnings........... 2,351,435 2,485,396 2,828,646 2,575,198
Disbursements—
Net rentals paid..... 109,187 141,720 92,672 89,021
Netint. on debt....... 1,412,300 1,378,599 1,346,782 1,346,827
Div. on pref. stook.. 787,976 787,976 787,976 562,840
Rate of dividend...... (7p. o) (7p.0) 7 p. 02 5p. c;/)
Loss on prop, roads. 34,524 16,972
Total dIsbursem’ts 2,309,413 2,308,295 2,261,954 2,015,660
Surplus of RR. Co... 42,022 177,101 566,692 559,538
Net from land sales. 230,070 132,332 368,468 468,729
Total surplus 272,098 309,433 935,160 1,028,266
- GENERAL BALANCE SHEET DECEMBER 31.
1894. 1893. 1892.
Assets — $ $
Road and equipment.............. . 54,222,526 54,1%0,739 53,365,048
Bonds and stocks owned.. 5,090,955 5,090,880 4,939,235
Minn. Eastern Railway................ 154,925 161,225 167,875
S. S. M. A 8. Railway. 400,000
Advances to propriétary roads. 1,246,212 1,078,165 960,659
Cash on hand : 831,293 1,087,867 1,489,174
Materials and fuel 752,662 789,777 595,307
Miscellaneous.«....... 352,048 251,061 136,704
Total assets...................... 62,650,611 62,609,714 62,054,00
CLIabllltlt'?:S—k d |
ommonstock and sorlp...... 21,403,293 21,403,293 21,403,29
Preferred stook and scrip .. 12,646,833 12,646,833 12.646.83
Funded debt......... TP 24,841,127 24,841,127 24.564.84
Interest on bonds.inol. hack coup 267,759 72,807 258,87
Vouchers and pay-rolls - 07,728 556,045 577,33
Dividends, including b 394,815 394,444 394.72
Taxes...... 191,070 269,280 291,64
Income a . 1,767,106 1,725,083 1,547,98
Income account, land dep 730,877 500,801 368,46
62,650,611 62,609,714 62,054,001

Total liabilities
—V. 60, p. 175.
Norfolk S Western Railroad.
(For the year ending December SlI, 189b.)

Results for the past year have been published this week and
are given below, compared with the years 1893 and 1892 :

. 1894. 1893. 1892.
Average miles operated. 1,567 1,556 1,308
7,039,817
Receipts— , ) 6,325,735 6,6%4,727
,10,340,452 10,032,618 9,952,881
. 7,693,905 7,199,460 7,031,693
) 2,646,547  2.833,158
Other income. 135,585 141,189 2’%3,’52;88
2,782,132 2,974,347 3,202,074
Payments—
, 2,834,631 2,821,940 2,428,454
Interest on car trusts, Ao. 122,550
Interest on floating debt.. 69,684 i 187,278
Rentals........c.ccooionnn, 80,643 64,871 47,308
Dividend on preferred stock.... ....(2 ia)1,030,000
3,107,508 3,074,089 3,505,762
def.325,376 def. 99,742 def. 303,688

Loss in operating leased lines,

being advanced to meet ine> 147,715 35,485
terest charges

Sinking fund payments.... 145,300 142,105

$ Total deficit.....ccccoevvevneenenn. 618,391 277,332

On January 1, 1895, the floating debt (including Roanoke
Machine Works, which are entirely owned,) was $1,008,448,
represented |by bills payable secured by collateral. Unpaid
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vouchers, taxes, pay-rolls, &c., exclusive of January ac-
counts, were $658,462,—V. 60, p. 802.
Philadelphia < Erie Railroad.
(Reportfor the year ending Dee. Sl, 189 .)
The earnings, expenses and charges, were as follows :
EARNINGS AND EXPENSES.

A 1894. 1893. 1892. 1891.

Av. rate per tonfp. mile 0*418 ots. (0*444ots. 0*447ots. 0 487 ots
A‘é‘ rate per pass, permile. 2*3$99 ots. 2*402 ets. 2*34cts.  2*42 ots.

arnings - $ $
Passengers 598,581 678,363 729,158 739,306
Freight........... "3,240,065 4,297,301 4,396,545 4,334,69»
Mall; express, An............... 126,550 29,216 130,848 127,362

Total....oooooeeeeeiec, 3,965,196 5,104,880 5,256.551
Expenses (incl. all taxes).2,969,575 3,577,450 275538323 53’,%(1%33%

Net earnings................ 995,621 1,527,430 1,496,618 1,684,970

INCOME ACCOUNT.

) 18%4. 1893. 1892. 1891.
Ngegglrpr}isn_gs 995,621 1.527.480 $ %
Other receipts 24,790 719353 14:?88%3 1'684,'973

Total Inoome.. .1,020,411 1,546,783 1,516,571 1,702,985

Disbursements— T

Interest on debt. ...1,047,470 1,042,470 1,042,470 1.042.470
Interest on speoial StooK................... 168,000 168,000 ~'168.000
Interest on equipment,... 110,124 120,827 124,307 156,008
Miscellaneous.................... 8,000 8.000 8,000 8.000

Total disbursements..!,165,594 1,339,297 1,342,777 1,374,473
Balano®*............ccoceeeeeuneen. df.145,183

*In Maroh, 1892, paid a two per cent dividend and in Maroh, 1894
two per cent. The balance to credit of profit and loss account Deo.’
31, 1894, was $635,774.

GENERAL BALANCE SHEET DECEMBER 31, 1894.

Dr.
Cost of construction..$30,466,182
Scour, of other comp.. 43,314
Cash, dividend aeo't..

Stock, common ... $7,985,000
Stock, special..... ... 2,400,000
Bonds, (see Suppl’'t).. 19,799.000

Cash, organizat'n aoo't 18,048 ynpaidint. and div... 12,950
Cash, general account. 357,619 Pemi. RR. Company,
Jessee.;oonstr't. aco’t 48,930
Indtvid’ls and comp... 5,21
Profit andloss............. 635,774
Total..oooool v, $30,886,873 Total..oooeeeeee, $30,886,873

—Voi. 60, p. 302.
The United States Leather Company.
(Report for the year ending December 31,189b.)

The directors have changed from April 30th to December
31 the date upon which the company’s fiscal year shall end,
and accordingly the board now submits its report covering
the period of twenty months beginning May 1, 1893—upon
which date active work was commenced—and ending Decem-
ber 31, 1894. The report includes the following :

While hides and leather in process_of tanning taken over by your
company on May 1,1893, were acquired upon what at the time were
very favorable terms, based upon prioes current for the previous thirty
years, yet during the depression following the panic values declin»-a
very héavily, and while the comoany suffered in marketing its leather
from hides of relatively high cost, it was able to replace the leather
sold with hides at a lower cost than had been possible at any previous
time in the history of the trade. On account of the special nature of
its business the company is forced to oarry an enormous amountof
material in process of manufacture, and this, coupled with a restricted
demand for the finished product, led to a period of liquidation on hlgh
cost hides, continuing for over a year and resultingiu a loss of $1,340,-
494 12 for the twelve months ending April 30,1894. This process of
liquidation continued for a short period following May 1,1894. at
which time probably the lowest prices ever made were recorded for
sole leather. Laterin the year an improved demandsetin and a sharp
advanoe in the price of aides was followed by an advance in leather.
At this time the company began to receive freely leather made from
low cost hides purchased duringthe previous year, and the results from
these have enabled it to recover all Iosseseprewously made and realize
a net profit on December 31,1894, of $786,705 56.

Our expenses during the twenty months have been made unusually
heavy by reason of our efforts to extend throughout the entire sys-
tem the “superior advantages possessed by certain tanneries, and we
believe that this expense has been amply justified by the higher aver-
age of efficiency resulting therefrom. ' Large expenses iacurred in the
organization of the company, and in the taking over of properties
have been charged to profit and loss. .

Previous to the organization of the company $10,070,000 was fixed
upon as the amount of working capital requiréd. Debenture bonds to
this amount were authorized, and of these $6,000,000 only were sold
—$240,000 have already Been retired, leaving $5,760,000 outstanding
on December 31,1894.

The busiress of the company for the ei%ht months ending December,
31,1894, shows 87 gercent more leather sold than for the corres-
ponding period of 1893, and_ 12 per cent more sold in_ these eight
Tgogn‘;chs than for th® entire period of twelve months ending Anrit 30

lain consequence of this favorable change we feel warranted in stat-
ing that the company is now upon adividend-paying basis, aud thatthe
dividend of one per'cent on the preferred stock already declared by
our directors will be followed very shortly by afurther dividend
rom earnidgs of the quarter to end Maroh 31. o
Following is a statement of the company’s assets and liabilities as
of Deoember 31,1894:

Assets—

Cash in banks and trust companies $2 634,878
Bills receivable . 30,7
Hides and leather on hand aud in process of tannmg?]._ 6,564,104
Advances_to tanning companies for purchase of hides

and against consigned leather................... T, . i2,189,965
Bark and other personal property at tanneries...... . 1,841,669

Tannery plants and other rt-al estate.....
Debts receivable for merchandise sold...
Investments in stock of tanning comp

S,
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and lumber companies, etc..........c........... 28,575,944
Earnings on stocks of companies by the U. S. Leather Co." 90,998
Treasury stock................ 100.000
8undry stockholders’ acCoOUNTS.......c.ocovviveniciieiees 92,58
Miscellaneous items 45,410
Good-Will ACCOUNT....ccoiies e 55,315,298

Total assets. ,$117,556,992



March 2, 1895,J

Liabilities—
Common stock
Preferred stock...
Debentiue bonds....
Accrued Interest on bonds...
Stock to be issued..... i
Acceptances on hide importations...
Sundry credit accounts
Net profits

Total liabilities............cccoovunee.

Quick Assets of the United, States
Leather Company.

$117,556,992

Quick Assetsof Tan.Cos., the stockof
whichis owned by U. S. L. Co.

Cas . $2,634,877 Bark & other personal
. 30, prop, at tanneries... $3,903,853
r Leather and hides on
leather sold.......... . 3,616,565 handand in process
Leather and hides on of tanning.... 14,158,939
hand and in process Sundry suppli 39,582
of tannin 6,564,104 Cash and accts. 422,834
Bark and other per 1841 669
rop’rt.vat tanneries 1,841, 18,525,210
Adpv’ges to tann’g cos. Deduct— $
agst. hides &leather. 12,189,965 Due U. 3. L. Co ....$12,189,965
Sundry debts payable. 493,887
Total...cooveeeeee $26,877,461
$12,683,852
i Balance.... $5,841,358
Total quick assets]....... c.ocvevenencne $32,718,819

Note —It "will of course be understood that the above statement of
quick assets includes only items readily and quickly convertible into
cash, and excludes values$ of tannery plants, bark lands and bark on
trtee, and value of various investments in railroads, lumber companies,
etc.

— Y. 58, p. 384.

GENERAL INVESTMENT NEWS.

lofacilitate reference to information appearing in this
eolumn, particularly during the two months following the
publication of the Investors’ Supplement (each Supplement
eontaining an index up to date of issue), it isproposed to
append to all items here given the volume andpage of the
Chronicle Where the last previous item pertaining to the
company was published, It will then be an easy matter
havingfound one statement regarding a company to refer
to others of earlier date.

Furthermore, as ready reference is especially desirable a
regards reorganization plans, the names of reorganization
committees and the payment of overdue coupons, all announce-
ments concerning these appearing after the publication of the
latest issue of the Investors’ Supplement will be indexed
together in thiscolumn under heading “ Reorganization Plans,
etc.”

Atchison Topeka & Santa Fe Railroad.—It is understood
that progress has been made in the negotiations between
the Atchison Reorganization Committee and the representa-
tives of the security-holders of the subordinate lines, and it is
expected that the plan of reorganization will be formally an-
nounced in a short time.— V. 60, p. 301,

Atchison Topeka & Santa Fe System—St. Lonis & San
Francisco.—St. Louis Wichita & Western first mortgage cou-
pons due March 1st were paid on that date at the office of
the receivers in the Equitable Building, New York.—Y. 60,
p. 42.

Angnsta (Ga.) Street Railway.—Over half the bonds, it is
stated, have assented to the proposition to authorize the ac-
ceptance for three years of three per cent instead of six per
cent should pending investigation make it appear advisable.
The President of the company is now preparing a statement
for submission to the security holders.

Baltimore & Ohio RR,—The company has listed this week
$1,888,000 additional 5 per cent consolidated mortgage gold
bonds, making the amount listed $11,988,000. These bonds are
issued toward providing for the bonds of 1870 for $3,454,792,
which matured and were paid March 1,1895. There were also
in this sinking fund “ miscellaneous bonds” to a total of $1,-
785,204, which it is understood have also been sold in whole or
in part—Y. 60, p. 348.

Called Bonds.—The following bonds have been called for
payment. The numbers may be learned at the offices of the
respective companies.—V. 60, p. 301.

Cleveland & Marietta.— All the outstanding bonds will
be paid off May 1st, interest ceasing that date.

Lehigh & Wilkesbabre Coal Co0.—641 6 p. c. sterling
bonds will be paid in London on May 1.

Consolidated Gas Co. of Baltimore—Equitable Gas
Light Co. of Baltimore.—The Consol. Co. will redeem
at 110 on April 1 all the Equitable G. L. Co.’s outstanding
bonds. For details and offers to exchange see advertisement
in another column.

Beech Creek RR. Car Trusts.—32 $1,000 certs, and 22
$250 certs, will be paid off on demand ; interest ceased
March 1.

Chicago & W estern Indiana.—75 1st mort. bonds will be
paid off May 1.

W estern Union Tel. C0.—37 bonds will be paid off May
1st, interest ceasing that date.
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Canadian Pacific Railway.—The dividend on the common
stock due in April will not be paid. A dispatch from Mon-
treal says that at the meeting of the directors of the Canadian
Pacific Railway on Feb. 23 a half-yearly dividend of 2 per
cent on the preference stock was declared, but in view of the
continued and unexpectedly large decrease in earnings and
the advisability of maintaining as strong a position as possible
during this period of unwonted depression in business, the
Board decided that it would not be prudent to pay any divi-
dend on the ordinary shares for the last half of the year
1894.—Y . 58, p. 619.

Cleveland & Marietta Railway.—Notice is given that on
May 1, 1895, the entire amount of outstanding bonds of thi*
company, consisting of 590 bonds of $1,000 each, dated
August 1, 1887, bearing interest at 6 percent per annum, will
be paid off at the banking house of Cuyler, Morgan & Co.,
No. 44 Pine Street, New York City, at 110 per cent and ac-
crued interest. Interest on all said bonds not presented for
payment on or before May 1, 1895, will cease on that date.—
V. 57, p. 979.

Columbus & Western Railroad—Savannah & Western.—
At Montgomery, Ala., Feb. 26, in the United States Court,
Judge Bruce granted a decree foreclosing the mortgage of
the Farmers’ Loan & Trust Company of New York on the
Columbus & Western Railroad. This line is a division of
the Savannah & Western in the Central Railroad of Georgia
system. No date of sale was fixed.—V. 60, p. 350.

* Green Bay Winona & St. Paul RR.—Messrs. Rolston &
Bass, No. 20 Broad Street, New York, give notice that the
holders of a large amount of the securities of this company
have asked them to form a plan to protect the interests of
their securities. Holders are requested to send names, ad-
dresses and amount of holdings to the above address. A
meeting of the security-holders will be held at an early date.
As mentioned two weeks since (p. 301), Messrs.W. J. Hunt, M.
T. Cox and C. L. Blair are also acting as a bondholders’ com-
mittee, and invite bondholders to deposit their bonds with the
Farmers’ Loan & Trust Co.—V. 60, p. 301.

Illinois Central.—This company announces that it has
arranged to extend the £500,000 first mortgage sterling loan
due April 1 next to April 1, 1951, at 4 per cent. The nego-
tiation will be conducted in London through Messrs. Morton,
Rose & Co., who will extend the bonds, as above stated, upon
payment of a premium of 5 per cent for the new issue allotted
m the operation. Holders of the present bonds may sell
them at any time after March 1 at par and accrued interest
to April 1. As the bonds bear 6 per cent interest, their ex-
tension will effect a saving to the company of $50,000 per
year interest charge.—V. 59, p. 1006.

Jacksonville Tampa & Key West.—The American Loan
& Trust Company, as trustee, sold at auction Thursday the
collateral deposited to secure the collateral trust bonds, se-
ries “A” and “ B,” default on which had occurred. The
purchaser was Frank Q. Brown, President of the Jackson-
ville Tampa & Key West Railroad and chairman of the bond-
holders’ committee. It is the pur pose of the committee to
reorganize the property.—V. 60, p. 219.

Lake Shore &S Michigan Southern.—Earnings for the quar-
ter and for the year ending Dec. 31 have been reported as fol-
lows:

3 months  Cron Ifet _Other Int.i rents, Balance

end.Dec.il earn'gs.  earnings. income. taxes, etc. surplus.

1-94.... $5,:69,433 $1,805,451 984,322 $1,156,217 $733,556

%{8!?_3 56,804,772 1,720,381 103,543 1,158,336 665,588
uli year.

1892/ 19,*57,8687,058)83856 4,496,251 2,968,937

1«93....... 23,685,931 7,221,435 459,131 4,483,924 3,196,642

The general balance sheet of Dec. 31, 1894, showed cash on
hand $1,540.368, against $726,204 on Sept. 30. Profit and loss
surplus was $11,591,962.—V. 59, p. 1104.

Lake Street Elevated Railroad.—The Reorganization Com-
mittee give notice that the following plan for an adjustment
has received the approval of the committee and tbe com-
pany, viz.:

1. Bondholders to receive 60 per cent of face of bonds In gold deben
tures of the company, bearing interest at 5 per eent from January 1,
1895, payable hal_f—KearIy, and restln%for security on deposit of the
mortggge bonds with Northern Trust Company of "Chicago as trustee.

2. Piinoipal and interest of debentures to be guaranteed by the
Northwestern Elevated Railroad Company.

Bondholders to receive, in addition to said debentures, 15 percent
of face of their bonds in 5 per cent non-oumulative income bonds of
the company, payable in gold. .

4. The trust deed seouring the mortgage bonds to be modified as fol-
lows, viz.:—(@) That no bond shall hereafter be issued for purpose of
paying interest, (b) Thao no bonds shall hereafter be Issued for con-
struction purposes except at Dar, and to the amount only of the actual
cost of the construction.

5. The Northern Trust Company to he the trustee to hold the mort-
gage bonds and carry out, under an instrument of trust, the various
steps of adjustment.

See further facts in the advertising columns.—V. 60, p. 131»

Listings on the New York Stock Exchange.—The fol-
lowing securities were listed on the Stock Exchange this week
by order of the Governing Committee: Baltimore & Ohio
consols, $1.888,000 ; St. Louis Alton & Terre Haute firsts, $2,-
200,000 ; West Side Bank stock, $200,000—see statement else-
where for each corporation.—V. 60, p. 302.

*5|Missouri Pacific Railway.—The directors of the Missouri
Pacific and St. Louis Iron Mountain & Southern Railway com-
panies have under consideration a plan forj funding their
floating debts into a collateral trust loan. The proposition
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was submitted to meetings of the directors of the two compa-
nies on Tuesday and referred to committees.

It is understood that the pr »position to create a collateral
trust was made by President George J. G >uld, who, with Mr.
Russell Sage, owns all of the obligations representing the
floating debts of the two companies. The plan is to issue
$13,000,000 ten-year five per cent collateral trust notes, to be
used to take up the floating debts and provide funds for any
future needs of the companies. The securities now in the
treasuries of the companies or already pledged for the floating
debts are to be deposited with the Mercantile Trust Company,
as trustee, to secure the notes.—V. 58, p. 1109.

Mobile & Girard Railroad.—Notice is given that the cou-
pons of the first mortgage bonds of tbis company due Dec. 1,
1892, will be paid with interest to date for the account of the
receivers of the Central Railroad & Banking Company of
Georgia, upon presentation to New York Guaranty & Indem-
nity Company, 65 Cedar Street. New York City, N. Y.—V. 59,
p. 920.

New Fork & New England.—The Connecticut Legislature
on the 27th finally passed the bill incoroorating the purchasers
(the reorganization committee) of the New York & New Eng-
land Railroad after an explanation by Senator Webster, chair-
man of the Committee on Incorporations The bill will now
go to Governor Coffin for his signature.—Y. 60, p. 302.

New Fork Pennsylvania & Ohio Railroad.—The holders
of the $8,000,000 prior lien bonds of this company that have
not had their bonds extended will receive the principal and
interest at the Farmers’ Loan & Trust Company on demand.
The extended bonds are now ready for delivery at the same
place.—Y. 60, p. 259.

Norfolk & Western RR.—President Kimball has sent to
the holders of securities of the Norfolk & Western a circular
from which the following condensed extracts are made :

For the year 1894 the gross earnings were $10,340,452, an increase
as compared with the previous year of $ 507,835. The operating ex-
penses and taxes were $7,6*3,905, an increase of $494,445, leaving as
net earni igs $2,616,547, a decrease of $146,610 Other income (in-
terest, dividends, &o.), was $135,585, making the total net income for

the Year. ... $2,782,132.
Against which there was paid ;
Interest on funded debt $2,834,631

Interest on oar trusts. .

L 122,550
Interest on floating debt

69,684
$3,026,865
80,644

Total interest charges....
Rentals of leased lines” .
Loss on leased lines, being amount advanced to meet defi-

ciency in earning INterest........ ..o 147,715
$3,255,224

In addition to which there was paid :
Sinking fund equipment mortgage, 1888........c.ccccceviiet cevienns 145,300
Total payments............... $3,400,52*

From which it will be seen that thedeflcienov fwthe year, including
losses in operating leased lines, and sinking funds, was $818,392, in
addition to which the company had to meet matuiing payments on car
trusts and other capital aooonnte. On January 31, 1895, the floating
debt of the railroad company, including that of the Roanoke Machine
Works (the entire stocks and bonds of which corporation aro owaed by
the railroad company? amounted to $1,008,448, represented b?{l bills
payable secured by collateral belonging to the company; and the un-
paid vouchers taxes, pay-rolls and other current liabilities, exolusive
of January accounts, amounted to $853,462.

Bty_reason of the general business depression the development of
traffioand revenue upon the new lines has been retarded. Selling
prices of all commodities have been so low that in order that the opera-
tions of various mining and other industits>l enterprises could be oun-
tinued it was necessary that the rate* of freight be reduced, as was
done for the same reason by all tbe railroads of the oountry; thus,
notwithstanding the fact that the company’s gross earnings have in-
creased, the net earnings seriously decreased.

Exclusive of the sinking fund of the equipment mortgage loan of
1888, which amounts to about $150,000 annually, tbe payments on
account of grlnu al of car trusts during tbe nexteight years amount
to nearly $3,500,000 The interest charges, rentals, car trust pay-
ments _and slnsing funds payable during tbe year 1895 aggregate
about $1,000,000 more than the net earnings of "1894, and by reason
of the Inability of tbe company to earn its fixed_charges during the
two preceding years, and by tbe business conditions _Penerally re-
vailing. and the loss of confidence in tbe company'’s ability to meet its
obligations, the company’s credit was so ImP tired and 'the mtrket
prices of its securities so much affected that the management of the
company weie unable to make the necessary financial provision.

‘Under these circumstances the Finance Committee sought the ad-
vice of those who were best fitted to recommend what course would he
to the best interest of the company and its security holders.

A letter signed by Messrs. J. Kennedy Tod, George Coppell,
C. Sligo dfe Pothonier and A. A, H. Boissevaio, written in re-
sponse to a letter from the company’s President, is printed in
the circular. It recommends a receivership and says in pare:

Wa believe that a reorganization of tbs company’s finances ean prob-
ably be effected within a short time, owing to tbe "absonee of complica-
tions in the position. o i i .

In the present state of the company'’s credit it is obviously impracti-
cable to dispose of farther issues of its bonds or stooks at satisfactory

rioes.

P We are, therefore, ef the opinion that the situatien can best be met
by making a reasonable reduction in the rate of interest on the more
recent issues of the company’s bonds (giving compensation thereforl)_,
and by assessing the preferred and ordinary Stocks te an amount *uffi
cient to pay off the entire car trusts and tho floating debt. Tbis would
place tbe comPany on a sound financial basis, and by removing tbe
main causes ef embarrassment give it ti ne to develop its business and
recover for the securi{/holders the saorifiee which they may tempora-
rily have to undergo. —V. 60, p. 302.

Northern Pacific Railroad.—Oa Saturday last at Milwau-
kee Judge Jenkins handed down hi3 decision in the matter
of the second and third mortgage bondholders’ petition grant-
ing their prayer to be represented inthe foreclosuresnit brought
by the Farmers’ Loan & Trust Company under the second,
third and consolidated mortgages. Juige Jenkins directed
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that Johnston Livingston, representing the second mortgage
bonds, Charles B. Yan Nostrand, representing the third mortl
gage bonds and Edwin D Adams, representing the General
Reorganization Committee, should be admitted to the suit.
This is especially interesting in view of the ruling recently
made by theNew York Stock Exchange that no corporat-
ion’s bonds be hereafter listed unless the various mort-
gages have separate and distinct trustees.
From the opinion of the Judge is taken the following :

“ | do not deem it proper at this time to assert the respective rights
under the different mortgages, but it is apparent that there may well
arise conflicting claims under these mortgages with respect fo the-
{Jroperty covered by each, and the respective rights of. the bondholders

hereunder.” * * ™* “g trustee cannot be permitted to assume a posi-

tion inconsistent with or in opposition to his trust. His duty is_single,
and hi cannot serve two masters with antagonistic interestS. The in-
terest of the General Second Mortﬂage bondholders is_to secure their
money as speedily as possible; the  interest of the Third Mortgage
bondholders is to ‘delay foreclosure until arrangements can be made
that will insure their interestin the property, and. therefore to_insist,
m)on postgonement of the enforcement of the rights of the Second

ortgage bondholders. The interest of the holders of Consolidated
Mor gage bonds is in tbis respect antagonistic to both the General
Second and General Third Mortgage bondholders.” * * * “|t is
sufficient to say that each conflicting interest has a right to its da?/ ii
court and to hé heard,and where there is the same trustee iu each of the
mortgages and under the collateral trust agreement, it seams just and
proper that eaoh interest should be represented in the suit, that tbs
g;)ugé magé)ze properly advised upon a full hearing of all interest*.”—

» P .

Ogdensburg & Lake Champlain (including Saratoga &
St. Lawrence).—Earnings for the quarter and the six months
ending Dec. 31 have been reported as follows:

3 months  Gross Net Other  Jut., rents,
end Dec. 31. earn'gs. earn'gs. income.  taxes, etc. Batanes.
1891............ $302,048 $47,566 $1,098 $66,893 def. $18, /2»
3 225,803 55,319 1,070 66,637 def. 10,§9$
6 months
1894 . 418,885 109,480 1,551 134,568 d*f. 23,537
1893........... 461,833 117,594 1,598 133,565 def. 14,373

The balance sheet of Dec. 81, 1894, showed loans and bills
payable $60,000, against $35,000 on Sept. 30.—V. 59, p. 969.

Philadelphia Reading & New England.—The Wilson
committee of bondholders have called a meetiag to be held
March Ilth in Philadelphia to hear a report of the result of
their consultations with the other bondholders’ committee.
The old committee has at length, it is said, shown a disposi-
tion to co-operate. All the bondholders are earnestly re-
quested to be present— V. 60, p. 260.

Philadelphia & Reading.—The results of operations for
January and the two months of the fiscal year—Dec. 1, to
Jan. 31—have been as follows :

R January.-------- ® — Dec. 1toJan. 31.— *
1895. 894. 1394-95. 1893-94.
Railroad Compant- $ $ $
Gros* receipt*.............. 1,568,308 1,394,295 3,120,233 3.140,807
Operating expenses___ 942,020 889,447 1,889,087 1,861,732
Operating profit___ 626,288 504,848 1,231,149 1,285,075
Net from other sources 89,014 88,073 16i,956 47,861
DTdotatl ......................... 715,302 592,921 1,393,105 1,432,936
educt—
Equipment payments.. 106,930 102,699 199,740 229,359
Terminal trackage........ 50,000 50,000 100,000 100,000
Improvements, etc....... 20,247 23,531 61,7L8 50,763
Proport'n year's oh'ges. 705,000 704,470 1,410,009 1,408,940
882,177 880,750 1,771,458 1,789,067
Balance, deficit. ... 166,875 237,329 378,353 356,131
Coal & Iron Co.—
Gross reoeipts............... 1,892,958 1,584,332 3,451,213 3,863,693
Operating expenses— 1,934,806 1,573,013 3,673,011 3,693,702
Golliery improvements. 40,039 36,057 74,796 73,724
Permah’t improvem’ts. 5,425 779 8,206 4,231
Gross expenses...... . .1980,330 1,609,849 3,756,013 3,771,707
Resultfrom mining ...def. 87,372 def. 25,467 def.274,800 sur.91,986
Proport'nyear’'sch’rges 106,000 108,320 212,000 216,641
Balance, deficit............. 193,372 133,787 486,800 124,655

P. &R. and C. &I. Co.—

Balance of Railroad Co.df.186,875 df.287,829 def.378,353 def.356,131
Balance C. &1. Co........ df. 193,372df. 133,787 def.486,8 'O def.124,655-

Bal.botbcompanies..df.369,247df.421,616 def.865,153 def.480,786
—Vol. 60, p. 299.

Rio Grande Southern—Denver & Rio Grande.—The Rio
Grande Southern Railroad will be taken out of receivers’
hands at an early day, and the reorganization, to which about
$4,410,000 out of $4,510,000 bonds have assented, will be put
ia force, reducing the interest to 3 per cent for three years
from Jan. 1, 1895, and 4 per cent thereafter. The floating
debt will be partly paid in cash on March 1 and the balance
will be paid in one, two and three years. The principal pirt
of the debt is secured by first mortgage bonds of the Ria
Grande Southern. In consideration of the delivery of these
bonds. $371,000, to the Denver & Rio Grande Railroad, and
the surrender to that company of the majority of the stock of
the Rio Grande Southern Company, and something towards
discharging the notes now being issued for the floating debt,
the Denver & Rio Grande endorse these Rio Grande Southern
notes to the am mat of $600,010. Tnis floating debt, itshould
be understood, was created for construction, owing to inabili-
ty to sell all the bonds.

*1t is officially stated that the Rio Grande S mtheru is doing
well and earning the required interest on the bonds. The-
indebtedness which the Denver & Rio Grande creates in the
endorsement of the notes is not a charge ia aoywiyupon

Denver & Rio Grande, b'cause it gets bonds and stock, as-
already stated.—V. 57, p. 1037; vol. 59, p. 697.
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Reorganization Plans, etc.—The following is an index to
nil defaults, reorganization plans, the names of all reorganiza-
tion committees and all statements respecting the payment
of overdue conpons that have been published in the Chron-
icle since the January edition of the Investors’ Supple-
ment was issued, all earlier facts of this nature being set forth
in that publication. It does not, however, include matter in
to-day’s Chronicle.

The foliowing abbreviations are used: Plan for reorganization

or readjustment plan ; coup, for coupon payments ; def. for
default; Com for committee

Volume 60. % Volume 60 P
Atchison, T. &8. Fe.. ... plan 301 Oregon 8. L. & U. . coupz 0

Ches. & O. S. W 1st M.,coup. 176 Peoria Deoatur &B
Chicago & No. Pao.,....... Com. 258 Phila. &Beadmg,
Chic. & South SldeB T.(Oom. 175 Phil. Bead. & N'E
Cleve. Can. & So.,... Com27%chenectady By
Do do up. 176  Union Pacmo
uCreen Balenona* StP Co/» 301 Do.  do.....
Jack. Tampa & K. W., ..Com. 219 W. S. Book Co...
Lincoln (Neb.) St. By.......Oom. 259 Wisconsin Central ...
Norfolk & Western.......... Com. 302
St. Louis Alton & Terre Haute RR.—The company has
listed thi3 week its $2,200,000 first mortgage and terminal
m20-year 5 per cent gold bonds issued last year.—V. 59, p, 880.

San Francisco & San Joaquin Talley Railroad.—Claus
Spreckels has been elected President of this company, which
proposes to build a road between San Francisco and Bakers-
field.—Y. 60, p. 803.

Savannah Americas & Montgomery Railroad.—The bond-
holders’ committee has obtained from the court at Americus,
Ga., a postponement of the sale of this road from March 28
to May 17. It is said that within the past month circum-
stances have arisen which make it undesirable to the bond -
holders to have the property sold at the time first fixed upon.

— Vol. 59, p. 1142.
Toledo St. Lonis & Kansas City Railroad.—R. B. F.
Peirce, receiver, reports receipts and disbursements from

May 22, 1893, to Jan. 31, 1895, as follows :
Receipts May 22,1893, to Jan. 31,1895—

Cash May 22,1* 93

Beoelpts on accounts prior to May 22,1893

Beoelpts on current accounts

Al $4,850,401
Dlsbursements May 22, 1893, to Jan. 31,1895—
1893 $651,429

On accounts prior to May 22,
Disbursements on current accounts.. 4,193,535
$4,844,964
$5,436

Cash on hand Feb. 1,1895..

Mr. Peirce was appomted permanent receiver on Jan. 18,
1895, to succeed Mr. S. R. Callaway. Mr. D. D. Davis was
appointed temporary receiver for the Ohio district on Jan. 11
but his appointment was never confirmed and Mr. Peirce is
now sole receiver.—V. 60, p. 131.

Trenton Potteries.—D. K. Bayne, President of the Trenton
Potteries Company, has issued a circular to stockholders an-
nouncing that in view of the unprecedented decline in prices
the directors have thought it wise to mark off from the in-
ventory $115,594. The company is said to have no indebted-
ness whatever except current weekly accounts, which are
paid when presented. The business for 1894 shows a loss of
$13,378, of which $11,104 occurred in one department and was
the result of a six months’ strike. Pending a full statement
to be submitted in June, President Bayne presents the follow-
ing memorandum of quick assets on Dec. 31, 1894: Cash on
hand, $101,091; good bills receivable and accounts collectible,
$107,282; inventory (less $115,594 written off), $249,028; total,
$457,401.

Union Pacific Denver & Gulf Railway.—Judge Riner of
the United Circuit Court in Denver, Col., has denied the peti-
tion of ex-Governor John Evans to intervene in the fore-
closure suit brought by the American Loan & Trust Company
of Boston as trustee under the consolidated mortgage of the
Union Pacific Denver & Gulf Railroad.—V. 59, p. 1105.

United States Express.—This company has extended its
business over the Mississippi division of the Baltimore &
Southwestern Railway. This division runs from Cincinnati
to St. Louis and includes the Springfield and Louisville
branches, about 630 miles in all.—Y. 59, p. 740.

Union Pacific—Kansas Pacific Railway.—In connection
with the proceedings now pending and looking to the payment
of the past-due interest on the Denver Extension bonds,
Messrs. J. D. Probst & Co., 50 Exchange Place, and H. L.
Thorneil, care U. S, Trust Co.. 45 Wall Street, representing
foreign and domestic holders, request bondholders to send
their names, addresses and holdings to them, so that concerted
action may be had for the protection of those interested.—V
60, p. 303.

Coupons of the Union Pacific Railroad Company’s sinking
fund 8 per cent extended bouds due March 1, 1895, were paid
<on that date by the Union Trust Company of New York.

Western New York & Pennsjlvaaia—Western New York
Railroad.—At Albany, February 28, the Western New York
Railroad Company was incorporated with the Secretary of
State with a capital of $10,000,000. The new corporation is a
reorganization of the Western New York & Pennsylvania
Railroad Company, whose property was sold at public auction
on February 5, under the foreclosure of the second mortgage.
—Y. 60, p. 260.

West Side Bank, New York.—This
this week its $200,000 capital stock.

institution has lirted
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3pue Commercial firnes.

COMMERCIAL EPITOME.
Friday Night, March 1, 1895.

The general movement of merchandise increases slowly.
Buyers adhere to careful methods and extensive lines of
credit are rarely solicited. A noticeable feature in the busi-
ness situation is the steady improvement in sale of iron and
steel and their finished products. No important gain in
value has been secured upon 'staple commodities, but the
gain in trade appears sufficient to check previous declining
tendencies and infuse a steadier general tone. Wheat during
early portion of the week secured increased export demand
in consequence of stronger advices from European Conti-
nental markets, and considerable decrease in estimates of
world’s visible supply, but toward the close became quieter
upon partial withdrawal of shipping orders and evidences of
a desire to realize speculative holdings. Corn has strength-
ened in tone in view of lighter movement at primal markets.
Some apprehension of injury to winter grain has been felt in
consequence of weather reported as frequently alternating
from freezing to thawing, but no confirmation of positive
injury is received.

Lard on the spot has been quiet and early in the week the
market was easier, but later there was a recovery and the
close was steady at 6'75c. for prime Western, 6%c. for prime
City and 7TOc. for refined for the Continent. The speculation
in lard for future delivery at this market has been at a stand-
still, and during the first half of the week prices were quoted
nominally lower in response to weaker advices from the West,
where packers were selling, prompted by full receipts of
swine; but subsequently buying by “shorts” to cover contracts
caused a rally, closing steady.

DAILY CLOSING PRICES OF LARD FUTURES.

Sat. Mon. Tues. Wed. Ilhurs. Fri.
February ..Cc. 6'75 6'72 6*72 6'65 6'70 6'75
M «=6*85 6'82 6'80 675 6*77 6-8S

Pork has had a slow call but prices have held steady,
closing at $11 25@j>13 for mess, $11 50@%$12 for family and
$12 25@$14 75 for short clear. Beef has been quiet and with-
out change, closing at $7 50@$8 for mess, $8@£10 for packet,
$9@%$11 50 for family and $15@$18 for extra India mess.
Be-f hams have advanced, closing steady at $16 50@$17.
Tallow has been in better demand and steady, closing at 4%c.
Lard stearinehas been withoutchange at 8%c. Oleo-stearine
baa advanced, closing firm at 7%c. Cotton-seed oil has been
quiet but about steady, closing at 22c. for prime crude and
26c¢. for prime yellow. Cut meats have been without change
and steady, closing at 5% @ 5"~ c. for pickled bellies. 12@10 Ibs.
average, 4% @4%c. for pickled shoulders and 8@8%c. for
pickled hams. Butter has been quiet and easy, closing at
10@22c. for creamery. Cheese has been in fair demand and
firm, closing at 9@12c. for state factory, full cream. Fresh
eggs have advanced, but the close was easy at 29%c. for
choice Western.

Raw sugars have sold very well, with prices sustained and
the general tone quite steady. Centrifugal quoted at 3c. for 96-
deg. test and muscovado at 2 11-16c. for89-deg. test. Refined
sugars sold somewhat irregularly but sustained a fair average
movement at full rates ; granulated quoted at 4c. Teas dull.
Spices in demand and firmer.

Coffee has been firmly held with good trade in mild grades,
but high cost and poor assortment restricted operations in
Brazil growths. Rio quoted at 16%c. for No. 7, good Cucuta
at 19%c. and interior Padang at 26@26%c. Contracts have
been irregular and somewhat lower under an apparent effort
to liquidate a portion of the holdings, but at the close the tone
has strengthened a trifle.

The following were final asking prices :

March... 15'050. lJune 14'800. | Sept...
April.. ..14'900. 1July ..14'8ec. 1Oct.
May ..1475c. |Aug.. 14 8Co. |Dec...

There has been a fair lanIry for the deswable grades of
Kentucky tobacco, but owing to the small supply both here
and at the West the amount of business transacted has been
small. Prices have ruled firm; lugs, 2% @5c.; leaf, 5@14c.
Seed leaf tobacco has sold slowly but prices have held stead-
ily. Sales for the week were 1,170 cases : 250 cases 1893 crop,
New England Havana, 6@40c.; 120 cases 1892 crop. New Eng-
land Havana, 16@40c.; 100 cases 1893 crop, State Havana, 6@
8%c.; 300 cases 1893 crop, Pennsylvania Havana, 9@10c.; 250
cases 1892 crop, Wisconsin Havana, 10@12c., and 150 cases
sundries, 5@18c.; also 500 bales Havana, 68@%$1 05c,, and 250
bales Sumatra, 40c.@$2 75.

The speculation in the market for Straits tin has been quiet
and prices have weakened a trifle, closing at 13 05c. Ingot
copper has made a slight further decline and the close was
easy at 9'60c. for Lake. Lead and spelter has been without
change, closing quiet at 3'10c. for domestic. Pig iron has
been steady, closing at $9@$12 50 for domestic.

Refined petroleum has further advanced, closing at 6*30c. in
bbls., 3 80c. in bulk and 7-40c. in cases; crude in bbls. has
been dull, Washington closing at 7c. in bbls. and 4 50c. in
bulk; naphtha, 6‘25c. Crude certificates have advanced, clos-
ing at $1 05% bid. Spirits turpentine has also advanced, clos-
ing at 33%@34c. Rosins have been firm, but quiet, closing at
$1 42%@$1 45 for common to good strained. Wool has sold
fairly well at steady prices. The fancy grades of hops have
been in demand for export at steady prices.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



894

COTTON
Friday Night, March 1, 1895.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 137,940 bales,
against 91,807 bales last week and 132,939 bales the previous
week; making the total receipts since the 1st of Sept., 1894,
6,736,199 bales, against 5,236.728 bales for the same period ol
1893-4, showing an increase since Sep.l, 1894, of 1,499,471 bales.

Receipts at— Sat.  Mon. Tues. Wed. Thars. Fri. Total
Galveston........ 3,418 7,510 2,938 2,308 2,413 2,798 21,385
Velasco, &0....  «eever e e, 2,592 2,592
New Orleans.. 3,615 8,484 12,178 2,630 15,155 3,193 45,255
Mobile.............. 359 2,089 85 134 36 769 3,472

144 144
Savannabh........ 1,491 3,321 4,086 2,872 2,081 2,016 15,867

Brunsw'K.&0.  «ceeeer  criiiee it e 913 943
Charleston....... 867 2,355 656 1,667 1,474 1,942 8,961

Pt. Royal, &0. ..o o0
Wilmington.... 652 395 407 194 158 192 1,998

Wash'ton, &C.  .ccceee ool el 3 1 4
Norfolk . 696 1,091 1,616 667 1,163 2,080 7,318

West Point... 879 642 1,531 491 479 1,217 5,239

N’POrt N., &0.  ovveee eveee e e 193 . 324 517
New YorK.......  «onens 1,050 240 400 1,255 1,100 4,045
Boston... . 1,423 2,734 1,397 2,114 838 8,506
Baltimore........ 1,840 697 2.537
Philadelph’'a &c 164 1,010 768 5,745 681 789 9,157
Tot'ls thisweek 12,141 29,370 27,239 18,505 32,729 17,956 137.940

The following shows the week’s total receipts, the total since
Sept. 1, 1894. and the stock to-night, compared with last year.

Receipts to Th'lsgg'%. S Th'laggs-ignte Sep. o
is  Since Sep. is .
March 1. Week. 1,1894. Week. 1,1893. 189 1894.
Galveston... 21,385 1,518.739 6,579 938,840 119,278 70,420
Velasco, Ac. 2,592 54,967 215 32,658
New Orleans 45,255 2,172.679 21,793 1,633,668 391,754 270,004
Mobile.......... 3,472 215,184 2,084 180,344 29,168 34,151
Florida........ 144 18,958 50 31,149
Savannah... 15867 827,516 9,645 866,073 68.334 79,227
Br’wiok,<ko 943 140,459 2,776 63,419 6,529 300
Charleston.. 8,961 386,043 1,811 320,443 58,618 39,005
P,Royal,u. o 131,345 11 61,859

Wilmington.. 1,998 221,966 788 185,120 14,544 12,942
Wasn'n, &o 4 899 2 489

Norfolk........ 7,318 396,141 5,853 421,397 45,191 54,063

West Point 5,239 253,735 4,669 215,705 11,220 9,851

N’'p’tN.,<fco 517 35,296 583 49,186 1,048 372
New York... 4,045 111,978 1,894 63,434 179 644 256,346
Boston........ 8,506 60,468 2,885 83,822 29.000 18,500
Baltimore... 2,537 101,289 1,624 47,335 23.526 27,990
Philadel.,&o0. 9,157 88,537 4,591 41,787 11.174 8,494

Totals....... 137,940 6,736,199 67,858 5,236,728 989,028 881 665

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1895. 1894 1893. 1892. 1891. 1890.
Galves'n,&c. 23,977 6,794 13,467 15611 12,561 6,263
New Orleans 45255 21,793 28,555 53,951 37,466 16,265
Mobile........ 3,472 2,084 3,015 3,471 4,160 913
Savannah... 15,867 9,645 4,495 13,118 18,161 6,275
Char*ton,&c. 8,961 1,822 2,100 4,758 8,751
Wilm’ton.&o 2,002 790 354 1,391 1,789
Norfolk....... 7,318 5,358 3,701 8,459 7,578

W. Point, < 5,756 5,252 1,390 6,371 8,435
Allothers... 25312 13.820 7,964 12,730 13,623 16,426
Tot.this wk. 137,940 67,853 65,041 119,758 112579 63,554

Since Sept. 1 6736,199 5236,728 4348,391 6192,74 259 21,971 5436,023

The exports for the week ending this evening reach a tot”™l
of 97,919 bales, of which 63,252 were to Great Britain, 7,572
to France and 25,095 to the rest of the Continent. Below ar<
the exports for the week and since September 1, 1894.

Week Ending March 1. F Sept_1,1894, to Mch. 1 1895.
Exporte% to— rom pEExpor% 0>n

Export* [
from— Conti- Total Great Conti- i
Britn. France nent. Week. Britain France pent  lotai

Galveston...... 28,355 7,023 50V 35,883 729,719 192,717 285.923 1,208 359
Velasco, &c.... 2,too 2,100 15891 453891
New Orleans.. 10,210 2,137 12,317 652,902 381,781 467,254 1,501,937
Mobile & Pen. 71,450 20,391 91,844
Savannabh....... 4300 1,300 63,132 21,317 871.124 458,873
Brunswick...... 1,680 1,680 71,745 17022 92,367
Charleston*... 225,218 13,786 178,156 112,159
Wilmington... 55,011 4,160 133,091 192,295
NorfolK.......... 1.378 1,278 124,901 21,533 119,431
West Point.... 70.871 30,257 101,128
N’p’'t News, & 801 801 28719 28,719
New York...... 10,039 519 7,025 17,613 301,283 25922 159.300 4885>5
Boston 8,800 8,000 161,482 1,577] 163,059
Baltimore 7,018 7,018 70,964 1580 90,303; 102,847
Philadelp’'a ... 5,969 5969 31,897 9,019 40,916

Total............ 05,252 7,572 25,095 97,91« 2,862,327 644,263 1,829,773 5,186,363
Total. IMW-94. 70802 «540 ~37,296 o : 3,855 995'525.«86 1,205.838 4,087,967

* Including Port Royal.
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

March 1 at— Leaving
Great Other Coast- Slock.
Britain. F'ante pForeign wise.  1otal.
New Orleans... 4,839 6,608 38,748 4,052 54,247 337,507
Galveston........ 406 5,247 13,246 7,677 32,576 88,702
Savannabh...... one. None. 5,000 None. 5,000 63.334
Charleston....... 6,0u0 None. 10,000 600 16,600 42,018
Mobile... 4,000 None. 20 None. 2 24,968
Norfolk. 9,100 None. 5,300 2,800 17,200 27,991
New York...... 2,800 300 6,500 None. 9,60 170.044
Other port".... 9,200 None. 7,100 None. 16,300 1,74
Total 1895... 42,345 12,155 86,094 15,129 155,723 834,305
Total 1894... 57,772 10,333 38,797 8,903 115,805 765,860
Total 1893... 21,060 22,170 45.257 10,281 98,768 838,831
Speculation in cotton for future delivery at this market

makes no progress. Orders from outside sources are rarely
received and regular operators abstain from committing them-
selves to new obligations. There is a growing local belief
that seeding for next crop will be upon a greatly reduced
scale, but a smaller prospective yield does not as yet serve as
a stimulus for investment in present supplies. On Saturday
morning there was some fair bidding for a short time which
raised the value line a few points, but the gain subsequently
disappeared and the close was tame. During Monday there
appeared considerable desire to sell out “ long” contracts in
consequence of report of more liberal port receipts and ad-
vices from the South estimating a comparatively liberal crop
movement for week. Tuesday’s market was irregular, closing
without positive change in value or development of really
new feature. During Wednesday and yesterday the features
were similar and unimportant, trading proving mainly of
local character, with moderate fluctuations in value and gen-
eral tone easy, although offerings were careful. To-day the
market opened with firmer tone, but before the close offer-
ings over-ran demand and prices weakened again. The sale
of cotton on spot slow at 5 9-160. for middling uplands.

The total sales for forward delivery for the week are 422,500
bales. For immediate delivery the total sales foot up this week
bales, 4,522 including — for export, 422 for consumption,

for speculation and 4,100 on contract. The following are
the official quotations for each day of the past week—
February 23 to March 1.
Bates on and off middling,
by the Revision Committee,

as established Nov. 22, 1893,
at which grades other than

middling may be delivered on contract:

Fair............ ..0.IH on. GoodOrdinary............. 0.1~ off*
Middling Fair._. .. & on. Good Middling Tinged... Even*
Striot Good Middling. . Striot Middling Stained.. 732 °®*
Stood Middling............ Middling Stained............. 7,8 oft»
Striot Low Middling.. Striot Low Mid. Stained.. 2933 off*
Low Middling............ Low Middling Stained.... 13s off*

Striot Good Ordinary i3ia off.

On this basis the prices for a few of the grades would be aa
follows:

UPLANDS. Sat. Mon Tues Wed Til. Fri.
4*4 47,6 A7ia 47,6 ATie A4Tie
53« 5*8 51« 518 51<|<ft 51«
518 59ie 16 59
Sood Middiing. 28 2 20 2P ' oo
Middling Fair 6" 67, 67« 67j« 716 6716
GULF. Sat. Mon Tnes Wed Th Fri.
Good Ordinary 4%  4H18 16 4Hie 4llie
Low Middling 57i« 9% égéjﬁ é%é 58 53s
Middling... 57 513Nt 51316 513)6 513x6 5i3ie
Good Middlir 6«ie . 68 6l« 618 618
Middling Fair 67 6Hie 611« OUI6 611X6 6Uia
STAINED. Sat. Mon Tues Wed Th. Fri.
Low Middling.... 4i*  43ia 436 43e 43 4316
Middling......... e ESé& 51« 518 51« 51« 5%
Striot _|dd_ling|__ .. Ol38 s511g 511*2 51133 51]32 *
Good Middling Tinged............. SSi 59,6 596 59ie 9, r %b‘%

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on
«ame days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex-  Con- Spec- Con- Futures.

port. sump. ut'Vn tract. r1otal.
Sat'day. Dull.................... JE 25,900
Monday Dali at Ixe dec.. 76 m lo6 176 92,000
ruesday Dull... 71 71 91,800
Ved'day Dull. . . 77,200
rhor’d’y Dull. 200 500 700 59,900
Friday.. Quie 75 3,500 3,575 75,700
Total. 422 4,100 4,522 422.500
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) 1895. 1894. 1893. 1892.
The Sales and prices of Futures are shown by the stock at Liverpool........ bales. 1,814,000 1,750,000 1,659,0001,709,000
following comprehensive table. Stock at London.......ccceeuveues 6,000 7,000 6,000 7,000
Total Great Britain stock. 1,820,000 1,757,000 1,665,000 1,716,000
Stock at Hamburg.. .. 97,000 25,000 4.000 2,200

Stock atBremen..... .
Stock at Amsterda 17>600 17.000  25.000
200 200 300

Stock at Rotterdam
7.000 5.000
ock at Antwer
426,000 311.000
g%oclg aEﬁ!avre. 51%%(())8 ﬁ;%ggg 16000 5000

Stock at Marsei -
iq 99.000  80.000
tock at Barcelo £5.000 J\q,OQP(? 12.000 10.000

tock at Genoa.
Stock at Trieste . 15,000 18,000 10,000 15,000

Total Continental stocks. - 1,064,200 867,200 773,200 606,500
Total Europegq stacks ... 2,884 2, , 2,4 2, 0
Indiacotton afloat fex epe. 20%88 ngﬂ%%g 1?6688 %%%,%%0
Amer.cott'nafloatfor Europe. 421,000 311,000 228,000 501,000
BTG e B 0o, 1
Bfookin United States ports.. 2021728 347,040 433078 499,067
Unféd_mm_expﬂm ci);d_ay_, 19,763 50,515 26,367 27,991
Total visible supply...... . 4,794,719 4,393,420 4,206,244 4,683,540
Of tbe above, totals of American and other descriptions are asfollows:

Liv&rooo? stock............. bales. 1.666,0001,%2%000 1,410,000 1,466,000
Continentals t o ¢ k s . 975000 .000 '669.000 298,000
American afloat for Europe... 421,000 311.000 228.000 501,000

United States stock................. 989,028 881,665 937,599 1,184,982

cen £ mm A 00 % United Statesinteriorstocks.. 402,728 347,040 433,078 499,067

Bovs B T Vuited States exports to-day. 19,763__ 50515 26,367 27,991

KMMmt  OOM* ©-1 Total American... .. 4,473,519 3,825,220 3.701,044 4,177,040
io o oM io.m East Indian, Bra

mul%uj mmom m'mn?r;l\)it Liverpool stock 148,000 2657).8(0)8 2426).000 243.000

i o Htich London stock... , ) ,
%‘L l" 01 ui coo Continental sto 89,200 113,200 104,200 108,500

India afloat for Eur P
Egypt, Brazil, &c., aflo

Total East India, &o.
Total American.........

S

28'000 42,000 30,000 40,000
.. 321,200 568,200 502,200506,500
.4,473)519 3,825,220 3,704,0444,177,040

4,794,7é£ 4@9&_‘}%‘? 4,22&%#5? 4,683@4&

Middling Upland, New Ybrk,. 59i60. 7°eo. 9iec

Egypt Good Brown, Liverpool 4%d. 5iid. 55ed. 5% :

Peruv. Rough Good, Liverpool 5tid. 5i3ied. 6%d. 8li«d.
Broach Fing, Liverpool.......... 3i«d. 47,6d. 5isd. 3Bed.
Tinnevelly Good] Liverpool.. 3316d. 44d, Siiad. 3Uiad>

iy Theimports into Continental ports the past week have
been 84,000 bales.
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g*" We have included m the above table, and shall continue eaoh @

ween to give, the average price of futures each day for each month.__ It to 3
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average for each month for the week is also given at bottom of table. ® | ©Bipichi. LB boiss : ; . to
. OWMSIMEG8 FLiT NS PN

gf* For exchanges see page 397. ) * Louisville fi?ures “ net” In both years.
The Visible Supply of Cotton to-night, as made up by cable t This year’s figures estimated.

and telegraph is as follows. The Continental stocks, as well as  1Last year’s figures revised.

those for Great Britain and the afloat are this week’s returns The above totals show that the interior stocks have decreased
and consequently all the European figures are brought down during the week 20,034 bales and are now 55,638 bales more
to Thursday evening. But to make the totals the complete than at same period last year. The receipts at all the towns
figures for to-night (Meh. 1), we add the item of exports from have been 57,331 bales more than same week last year and since
he United States, including in it the exports of Friday only  Sept. 1 are 1,581,337 bales wore chan for same time in 18924)4,
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Quotations for Middling (Jotton at Other Markets.—
Below we give closing quotations of middling cotton at South

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending

March 3.~ gatur. Mon. Tues. Wednes. Thurs. Fri.
'‘Galveston.. 5318 53ie
New Orleans 5318 538 g%g gﬁe ghe
Mobile.......... 5he 5Hs She
Bavannah... « . 5 5 5
=Charleston.. 28 i» 538 518 53l 53«
Wilmington. 5 5 5 5 5 5
Norfolk...... 538 518 5la 513 513 513
Bost_on.... . 5»8 5916 59,8 5918
Baltimore... ) 51« 5>fl 51« 51« 53«
Philadelphia  515ie 51518 578 5*8 578 578
Q%%’Sﬁas 514 514 534 5318

i 518 53a i 5h 5H«

Bt. Louis.. 518 538 <|<e gghge O he 538
Houston...| 538 514 518 53« 616 5
=Cincinnati .. 5516 5516 55X6 5518 E}%
Louisville. 534 514 514 514 534 514

The closing quotations to-day (Friday) at other important
=Southern markets were as follows.

Atlanta......... - ILittle Rock.. Newberry........ 4«8
Columbus, Ga. %149 Montgomery... ﬁl%ls Raleigh. y 5
Columbus, Miss 431 Nashville....... Selma... 28
Eufaula............ 1Natchez........ . 47s Shreveport.... 5s

Receipts from the Plantations,—The fOIIOWIng table

indicates the actual movement each week from the plantations.
'The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports

BV\cljeek Receipts at the Ports. Stk at Interior Towns. Rec’ptsfrom Plant'rs,
ndin
9™ 1803 1804 1895. 1893. 1894. . 1895. 1893. 1894. | 1895.
Jan. 25. 71,709 154,352 211.913 444.920 420,147 507,480 70,017 141,778 189,309
Feb. 1... 86.803 110,748 199,835 449,784 406,910 489,801 91,077 103.541 182,150
“ 0 8 81,103 100,500 155,098 448,157 390,917 460,453 79.680 84,537]131,750
“ 15 08,920 71,027 132,989 441,594 378,703 442,289 62,857 57,473 108,826
“ 22, 05,490 82891 91,807 438,894 303,821 422,702 02,796 69,949 72,280
Mch. 1.... 05,041 07,858 137,910 433,078 347,040 402,728 59.225 61.077 117,906

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1, 1894, are 7,081,592 bales; in
1898-94 were 5,507,602 bales; in 1892-93 were 4,652,885 bales.

2.—That although the receipts at the outports the past week
were 137,940 bales, the actual movement from plantations was
~only 117,906 bales, the balance being taken from the stocks ai
the interior towns. Last year the receipts from the plantations
for the week were 51,0*.7 bales and for 1898 they were
59,225 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Mch. 1
«and since Sept. 1 in the last two years are as follows:

1894-95. 1893-94.
March 1. Since Since
Week. gept. 1. Week. Sept. 1
Shipped—
Via St. Louis. 22,249 734,663 17,854 503,426
Via Cairo..... 8,297 277,108 4,157 195,553
Via Hannibal. 545 3.459
Via Evansville. 5 2,899 250 6.546
ViaLouisville.... ... 1,921 144249 2,365  77.672
Via Cincinnati........... 3,419 127,635 1,071 87,115
Via other routes, <fea 5,339 111,978 1,949 104,488
Totalgrossoverland............

JDeductsh?pment»— 41,230 1,399,077 17,646 988.259
Overlandto N. Y., Boston, &o.. 24,245 362.272 10,994 236,378
Between interior towns.. . 1,198 21,903 5 20,852
Inland, &o.,from South . 1,952 52,918 1,243 73,185

Total to be deduoted 27,395 437,093 12,292 330,415
Leavingtotal netoverland*.. 13,835 961,984 5354 657,844
i Revised.

Theforegoing shows that the week’s net overland movement
"this year has been 13,835 bales, against 5,354 bales for the
week in 1894, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 304,140 bales,

1894-95, -
In Sigh_lt_algd Spinners’ 1893-94
akings. i i
9 Week. Sesr;?. % Week. Sesp:tr?e«:l.
Receipts at ports to Mch. 1.. 137,940 6,736,199 67,858
Net oveiland to Mch. 1... 13,835 961, 1984 5,354 S 236 Zﬁﬁ

.1, 15000 454,000
166,775 8,152,183

Southern consumption t 15,000 431 '000

Total marketed...... 88,212 6,325,572

Interior stocks in excess. *20,034 '345.393 *16,781 270,874
Came into sight durlng week. 146,741 ,431
Total in sight Mch. 1.............. 8,497,576 6,596,446

North’n spinnerstak’gsto Mch. 1.

*Decrease during week.

It will be seen by the above that there has come into sight
eduring the week 146,741 bales, against 71,431 bales for the
flame week of 1894, and that the increase in amount in sight
to-night as compared with last year is 1,901,130 baler

1,680.481 21.426 1.148,108
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W eather Reports by Telegraph.—Reports to us by tele-
graph from the South this evening indicate that as a rule the
weather has been favorable during the week. The tempera-
ture has been higher generally and very little rain has fallen,
and as a consequence farmers have been able to make good
progress in preparing their land for the coming crops. The
movement of cotton to market has been quite liberal.

Galveston, lexas.—We have had light rain on two days
during the week, the precipitation reaching two hundredths
of agGinch. The thermometer has ranged from 47 to 65, aver-
ing 56.

Palestine, lexas.—We have had very light rain during the
past week, the rainfall being inappreciable. Average ther-
mometer 56, highest 71 and lowest 40.

Huntsville, Texas.—We have had only a trace of rain dur-
ing the week. The thermometer has averaged 52, the high-
est being 73 and the lowest 31.

Dallas, lexas.—The ground in Texas is generally in good
condition for plowing and planting spring crops. Planters
are putting in oats throughout the greater portion of the
State, and a large acreage will be sown if the weather con-
tinues favorable for the work. Farm work has been rushed
during the past week, and aa a rule the weather was all that
could be desired for farming interests, except at the close of
the week, when the showers retarded operations to some ex-
tent. A few correspondents state that if the warm and pleas-
ant weather continues corn-planting will soon be com-
menced. Dry weather has prevailed here all the week. The
thermometer has averaged 54, ranging from 35 to 73.

San Antonio, Texas. —It has rained on three days of the
week to the extent of two inches and forty-two hundredths.
The thermometer has ranged from 38 to 77, averaging 58.

Luling, Texas.—Rain has fallen bn one day of the week,
the rainfall reaching four hundredths of an inch. Average
thermometer 52, highest 75 and lowest 29.

Columbia, Texas.—We have had no rain during the week.
The thermometer has averaged 52, the highest being 74 and
the lowest 30.

Cuero, Texas.—We have had only a trace of rain the past
week. The thermometer has averaged 55, ranging from 33

Brenham, Texas,—The weather has been dry all the'week.
The thermometer has ranged from 44 to 74, averaging 59.

Belton, Texas.—We have had no rain all the week, Aver-
age thermometer 54, highest 74 and lowest 35.

Fort Worth, Texas.— There has been no rain during the
week. The thermometer has averaged 52, the highest being
71 and the lowest 32.

Weatherford, Texas.—W e have had dry weather all the past
week. The thermometer has averaged 53, ranging from 34

New Orleans, Louisiana.—We have had rain on two days of
the week, the rainfall being twenty-two hundredths of an
inch. The thermometer has averaged 58.

Shreveport, Louisiana—There has been a trace of rain on
two days of the past week. Average thermometer 57, highest
74 and lowest 38.

Columbus, Mississippi.—We have had dry weather all the
week. The thermometer has averaged 56, the highest being
72 and the lowest 25. During the month of February the
rainfall reached fifty hundredths of an inch.

Leland, Mississippi.—Rainfall for the week twelve hun-
dredths of an inch. The thermometer has averaged 54, rang-
ing from 30 to 75.

Meridian, Mississippi.—Rain has fallen on two days of the
week. Rather unfavorable weather has delayed the prepara-
tion of land for planting. Sales of fertilizers to date are only
about forty per cent of what they were during the corre-
sponding time last year. Planters will be forced to grow
their own supplies and reduce cotton acreage largely.

Little Bock, Arkansas.—There has been one rainy day the

past week, with rainfall of five hundredths of an inch. The
thermometer has averaged. 53, ranging from 33 to 72.
Helena, Arkansas—Ploughing has just commenced. There

has been light rain on two days of the week, the precipitation
being sixty-eight hundredths of an inch. The thermometer
has ranged from 28 to 74, averaging 52. During the month
of February the rainfall reached forty hundredths of an inch.

Memphis, Tennessee.—Rain has fallen on two days of the
week to the extent of thirty-seven hundredths of an inch.
Average thermometer 54 6, highest 74and lowest 35*1. Rain-
fall for February one inch and thirty-nine hundredths on
seven days.

Nashville, Tennessee.—There has been no rain- during the
week. Tbe thermometer has averaged 48-5, the highest being
75 and the lowest 26.

Montgomery, Alabama.—It has been dry all the week. The
thermometer has averaged 53, ranging from 40 to 66. Feb-
ruary rainfall three inches and fifty-six hundredths.

Mobile, Alabama.—There has been rain on one day of the
week, the rainfall reaching one hundredth of an inch. The
thermometer has averaged 57, the highest being 73 and the
lowest 44. Rainfall for the month four inches and thirty-five
hundredths.

Selma, Alabama.—Rain has fallen very lightly on one day
of the week. The thermometer has ranged from 31 to 72,
averaging 52.

Madison, Florida.—There has been no rain during the week.
Average thermometer 58, highest 73 and lowest 38.

Columbus, Georgia.—We have had no rain all the week.
The thermometer has averaged 51, ranging from 31 to 65.
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Savannah, Georgia,—It has been dry all the week. The
thermometer has averaged 54, the highest being 78 and the
lowest 35

Augusta, Georgia.—We had a trace of rain on one day of
the week. The thermometer has ranged from 29 to 75, aver-
aging 44. The rainfall for February was four inches and
twenty hundredths.

Charleston, South Carolina.—Dry weather has prevailed all
the week. Average thermometer 51, highest 76, lowest 87.

Stateburg, South Carolina.—The weather has been very
favorable for farny work during the week. There has been
no rain. The thermometer has averaged 48'7, the highest
being 67 and the lowest 31.

Wilson, North Carolina.—It has been dry all the week.
The thermometer has averaged 45, ranging from 26 to 72.
February rainfall one inch and thirty-four hundredths.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock February 28, 1895, and March 1, 1894.

Feb. 28, '95 Mch. 1, '94.
Feet Feet.
New Orleans  ___Above low-water mark. 28 13*2
Memphis.....T... Above zero of gauge. 30 21-6
Nashville... —..Above zero of gauge. 12-0 136
Shreveport..... Below zero of gauge. 35 19T
Vicksburg.......... Above zero of gauge. 1*4 40"0

Overland Movement, &c., to March 1.—In our editorial
columns to-day will be found our regular statement of
overland movement, receipts, exports, spinners’ takings, &c.,
brought down to March 1.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to February 28.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. ~ Shipments since Sept. 1. Receipts,
tear Great Conti- Great Conti- This Since

Brivn, nent. Total. Britain nent.  Total. week. Sept. 1.
»94-5 2,000 81.000 83,000 32.000 438.000
»93-4 U 38"00*0 38*000 20,000 259.000 279.000 71.000 748,00«

R 250. 260.000 43.000 590.000
»gi-% %1888 %%.'888 %81888 12858 123:000 173000 54'000 509.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
89,009 bales and a decrease in shipments of 38,000 bale?, and
the shipments since Sept. 1 show a decrease of 196,000 bales
The movement at Oaloutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two

years, has been as follows. “ Other ports” oover Ceylon
Tuticorin, Kurrachee and Coconada.
Shipments for the week. Shipments since Sept.
Bﬁ'g’}h ?{;ﬂ{' Total. Bﬁ'g}%_ Continent.  Total.

Oaloutta—

1894-95... 5.000 9.000 14.000

1893- 94... 6.000 9.000 15.000
Madras—

1894- 95... 13.000 10,000 23.000

1893- 94... 1,000 1,000 23.000 15,000 38.000
All others—

1894-95... 2,000 1,000 3.000 14.000 27.000 41.000

1893- 94... 1,000 1.000 22.000 30.000 52.000
Total all—

1894- 912,000 1,000 3.000 32,000 46.000 78,000

1893-95... 2,000 2.000 51..000 54.000 105,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,009 bales more than the same
week last year, For the whole of India, therefore, the total
ihipments since September 1, 1894, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

. 1894-95 1893-94. 1892-93
Shipments
toall Europe  This Since This Since This Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay........... 83.000 38,000 279.000 20,000 260,000
Allotherports. 3,000 78.000 2,000 105.000 3,000 87,000
Total......... 3,000 161,000 40,000 384,000 23,000 317,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co. of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past weefe and for the
corresponding week of the previous two vears.

Alexandria, Egypt,

February 27. 1894-95. 1893-94 1892-93.
Receipts (cautars®)....
P s week.. 100,000 125,000 80,000
Sinoe Sept. 1. 4,170,000 4,181,000 4,910,000
This  Since This  Since This _Since
week. Sept. 1. week. Sept. 1. week. Sept. 1

Exports (bales
oLiverpoo
To Continent

7.000 217.000
5.000 228.000

Total Europe......... 12,0001445,000
*A oantar is 98 pounds.

3.000 268,000
3.000 187.000

6.000'455.000

12,000 239.000
4,000 172.000

16,000 411,000

THE CHRONICLE.

3*7

Manchester Market.—Our report received by cable to"
night from Manchester states that the market is flat for
yarns and quiet for sheetings. Manufactu ers are reducing
their out-put. We give the prices for to day below and leave
those for previous weeks of this and last year for comparison

1895. 1894.
Oott'n Oott'n
32« Cop. 8>4 |bs. Mid. 32« Cop. 8T lbs. Mid.
Twist. Shirtings.  Tpnige  Twist. Shirtings  vnl4
1 a 8 u 9 d. d. tl. d. d 8 .
Jn. 25 415i6®5\ 3 Ili«®6 1 3 698 ©7 k 6 ©7 6 4i
F*b.1 178 ®5*« 311 ®6 0 23132 6918 ©71# 6 »7 6 414
“ 8478 ®5*8 311 ©511 3 69 ©7N 6 ©7 414
15 478 ®5*8 3 10V®6 0 3 6718 "»71« 4<«®7 4 434
“ 1247 ©58 310*2»6 O 3132 6*8 ©7*8 3 431®
Mch.l 41*18»5~ 310 ©5 11 3 6*8 ©7k 3V»7 3 4318

Jute Butts, Bagging, &c.—There is a very limited de-
mand for jute bagging at the moment, but quotations are
nominally unchanged at 4~c. for 1% lIbs., 4)~c. for 2 Ibs. and
4%c. for standard grades in a jobbing way. Car-load lots of
standard brands are quoted at 4J”c. for Ibs., 4%c. for 2
Ibs. and 5c. for 2% Ibs. °- b. at New York. Jute butts
have been inactive at 1 1-16c. for paper quality on the sp )t.

Exchanges.—The following exchanges have been made
during the week:

37 pd. to exch. 1,000 Moti, for Dec. =03 pd. to exoh. 300 Feb. for Mch.
27 pd. to exch. 1,000 Mch. for Oct. =11 pd. to exoh. 200 Moh. for July.
16 pd. to exch. 100 Mch. for Aug. =02 pd. to exch. 300 May for June.
15 pa. to exch. 700 Mch. for Aug. =09 pd. to exch. 200 May for Aug.
09 pd. to exch. 200 Mch. for J'ne. =05 pd. to exoh. 800 Moti, for May.

T1 pd. to exoh.

07 pd. to exoh. 200 June for Aug.
b J 01 pd. to exoh.

06 pd. to exch. 1,000 Mch for May.
'05 pd. to exch. 1,500 Mch. for May.
m20 pd. to exch. 500 Mch. for Sept.
<24 pd. to exch. 500 Mch. for Oot.

=04 pd. to exoh. 1,600 Mch. for May.
<07 pd. to exoh. 1,000 Mch. for J'ue.

300 Mkh for July.
200 Au%. for Sept.
T5 pd. to exoh. 300 Moh. for Aug.
09 pd. to exoh. 100 May for Aug.
. to exoh. 1,000 Moh. for Noy.
T9 pd. to exoh. 100 Moh. for Ded.
<05 pd. to exoh. 500 Moh for May.

=13 pd. to exch. 100 Apr. for Aug. =23 pd
=06 pd. to exch. 100 May for July. =04 pd
<03 pd. to exoh. 100 May for June. <18 pd
<04 pd. to exch. 100 Ap¥. for May. =07 pd

04 pd. to exch. 100 July for Aug.

. to exoh. 400 Moh. for Oot.
. to exoh. 3'»0 Aug. for Sept.
. to exoh. 200 May for Oot.
. to exoh. 200 Juue for Aug.
. to exoh. 200 May for Oot.
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33 pd. to exoh. 2,000 Moh, for Deo.

Sea Island Cotton Movement.— We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (March 1) and since
Sept. 1, 1894, the stocks to-night, and the same items for the
corresponding periods of 1893-94, are as follows.

1894-95. 1893-94. Stock.
Receipts to Marth 1. This Since This _Since
Sept. 1. week. Sept. 1. 1895. 1894.
Savannah — 535 63,672 364 53,136 4,455 8,097
Charleston... 5 5,103 1,919 495 728
Florida, &0 5,139 3,357 1,899 1,34&
Total..oooeeeeeeeieeiieees 540 73,914 364 58,412 6,849 10,425

The exports for the week ending this evening reach a total
of 1,187 bales, of which 1,083 bales were to Great Britain, 99
to France and — to Reval. and the amount forwarded to
Northern mills has been 427 bales. Below are the exports
for the week and since September 1 in 1894-95 and 1893-94.

Week Ending Mch. 1. Since Sept. 1, 1894. Norlh'n Mills.

o Great Fr’ Great Fr'nce Since

from— Brivn, < Total. Brivn, die  Total. Week. SeptT.
Savannah... 18,085 2,108 20,193 403 27,863
Oharl't'n,&c =" 7™ , 53 2,771 24 1,285
Biorida, &o. 765 ,172
New York.. 99 99 3,906 2,480 6,386

088 1,088 4,929 4,929

Baltimore.. ... e e

Total........ 1,088 99 1,187 30,403 4,611 35,044 427 33.32G
Total1893-4 1,553 1,558 28,591 3,564 32,155 106 17,584:

A UUU»lUt)iaDIC jJUIUUU SL KMWC AORCIAAWWIOU w

foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, See. The details of the-
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations March 1 at Savannah, for Floridas, common,
Sc.; medium fine, Ilj~c.: choice, 15”c.
Charleston, Carolinas, medium fine, 22c. to 24c.; fine, 28c.r

extra fine, 30c. to 35c.

Proper Baling of Cotton.—After a session lasting three
davs and a most thorough discussion of the subject, the con-
vention of railroad men and ship agents at New Orleans de-
cided by a majority vote in favor of a 25-pound density
pressure to the cul ic foot and a 58-inch standird. A com-
mittee was appointed to present this conclusion to the conven-
tion of the Southern States Cotton Growers, which meets in
New Orleans the first Monday in March.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
110,473 bales. So far as the Southern ports are concerne , these
are the same exports reported by telegraph and published m
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.
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New York—To Liverpool, per_steamers Servia, 1,916...—.|?.0.taI bale 1 The tone of the Liverpool market for spots and futures each
Strabo, 2,352___ Taurio, 4,873 ... 9,141 day of the week ending March 1, and the daily closing prices
To Hull, per steamer Galileo, 898... 893 of spot cotton, have been as follows*
To Havre per steamers La Bourgogne 450 upland and 99
Sea Island 549
To Bremen, per steamer Lahn. 83... 83 Spot. Saturday Monday. Tueaday. Wednet. Thurtd'y. Frida
:II'_o Rag}&)urg per stteamer'\i?canddlla d1 %157) 789
o Antwerp, per steamer Noordlan Market, ) , . Eai
ToTLIsbon, per steamer Peninsular. 400 400 1:45 p. m_J) “..!':,%?,?.}? Easier. '”fg\%ﬁrs Steadier. pysiness Steady.
T% Genoa er steamers Kaiser Wilhelm 11., 1,341 Lettin- 748 doing.
10, L.A07 oottt ettt , ' ;
N TooNapIes pe_I[ stEamers Lletlmbrot 258 . .GNeakarzl 490 " 1,658 Mlid.Uplds.  Siga 3 3 3 3 3
ew Orleans—IT0 Liverpool, per steamer uido s Sales.......... 10.000 10,000 10.000 10,000 * 10.000
Mexican, 6,410. asmyth, 2,900 Navn ator, 4,500 ! ’ ’ '
Vieatan. 5,2 vt g 21,857 Speo. Aexp.  2.000 500 500 500 1,000 500
To Antwerp, per steamer Cayo Mona, 2.800.. Futures.
To Barcelona, per steamer, I\Xlguel M. Pinillos, ll\‘/llgrketm ]] Steady. %iteﬁg-t 1%%'&23&4 Quiet. aur'teuglal\§/ Stg?gg“?t
T%Gelrlloa e&_)r3s§eamers British Princess, 4,328 p.m. cline. decline. E 4 dec. Eo4a
inillos .
Galveston—To Liverpool, per s Market, : Barel t and
To Bremen, per steamer Staroross, 7.3 8 4 P.M { Steady.  Quiet.  Steady.  GEiGY Qgtlgad?/n Steady.

Mobile—To Liverpool, per steamer Huntollff, 7,275..
Savannah—To Bremen, per steamers Feliciana, 6,961......L0
belia, 7.955

To Barcelona, per steamer Federation, 6,912
Charleston—To0 Gottenburg, per bark Gartleld 475..
To Warber%| per bark Garield, 1,650

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated'

Norfolk—To Hambu er steamer Bruxelies, 700..... .
Boston—T0 leerpoolgI l[;)Jer steamers Bostonian, 2,189.... 2 63-64d. %R(rjl%ealarrrszegﬁ\{egIlg4gence and G41At. Thu»: 2 63 meant
Baobem, 2,195 upland and 822 Sea Island Sagamore
1,737 upland and 916 Sea Island.............. .. ,859 i
Baltimore—To Liverpool, per steamer Queensmore, 1,438 1438 Bat., Feb. 123. IMoo.i Feb. 25. Tnss., Feb. 20.
_'Ilfo Iﬁo?tdor& per steainer MeB?]ntlo 200. %88
o Rotterdam, per steamer Ohio . : p . . "
To Antwerp, pepr steamer Norse King, 800 800 Opn Bigh Loie Olot. Open High Lot». Oloi. Optn High Low Olot.
d d d d d d d d d d
TO A e 110,478 a . d.
The particulars of these shipments, arranged in our us al Ezgrmﬁl ;(3)11 ggi ggi ggi ggg ggg ggg ggg ggg ggg ggg ggg
form, are as follows: Rotter- Qotten- Barce Mch.-April. 261 231 261 261 260 260 260 260 258 259 258 259
Hull 6 S i April-May.. 262 262 232 262 261 201 261 261 269 260 269 260
Liver-  Lon- Bremen dam& bv\,t;?_(BQ'Eﬂga’ May-June.. 300 300 300 300 262 262 262 262 201 261 261 261
ool. don. Havre, burg. Weg) berg. " rfe. Tolal June-July.. 301 301 301 301 300 300 263 263 262 263 262 263
New York. ,141 898 549 1,430 ,806 17,618 July-Aug... 302 302 302 302 301 80l 301 301 263 0 26
N. Orleans. 21,857 5,444 37662 30 3 300
Galveston.. 5.270 7808 7,561 37802 Aug-Sept. 304 304 304 304 302 309 302 302 301 801 30L 301
Mobile....... 7275 . T S 2575 8ept-Oct.. 305 305 305 305 304 304 303 303 3(2 802 302 303
Savannah.. ... 14916 ) 21'g28 Oct-Nov... 308 306 300 306 305 305 305 305 3(>3 304 303 304
(l\:lr(])%rfloemon' ,,,,,, 2125 125 Il:\)lgcv.:rDeo... 308 308 308 308 306 306 306 306 301 305 304 305
...... 700 -Tan.. 307 307 307 307 3re 306 306 306
Boston..... 7,859 ... L L e 7.859
Baltimore.. 1,438 200 1,200 ... ... 2,838 Wed., Feb. 27. Than., Feb. 28. Fri.. Mch. 1.
Total.... 52,840 1,098 6,993 24,364 4,789 2,125 19,279 110,478 i1 Bidi : o
Below we add the clearances this week of vessels carrym. Optil Bigi GGc W, )wr> Bigh how Olot > Bigi GON Ols*.
cotton from United States ports, bringing our data down 4 d d 4 i. d d d d d d 4
the latest dé_lrtesL I_Feb. 20-S Honl Feb. February... 259 259 258 258 257 257 257 257 ' ' '
Galveston—To Liverpool—Fe teamer Honlton, 6,587. e Feb.-Mch.. 259 259 258 258 257 247 267 257
21—Steamer Avonmore, 7,138 ...Fib. 23- Steaner Undaunted, _ADFi 258 259 268 250
8,572 Feb. 27 - Steamer Highlander, 6058 Mch.-April. 259 259 258 258 257 257 257 257 258 25° 258 269
To Havre Feb. 23 - Steamer Blue Star, 7,0 April-May.. 200 260 259 259 25» 259 259 259 260 200 260 260
To Hamburg Feb. 21-8teamer Aeou, 505 May-June.. 262 202 201 261 200 200 260 260 26l 261 261 261
Newgrlearasﬁ-rl? Iglved‘pool—Marchl —Steamers Astronomer, 5,100; Jur|1e—JuIy. 263 263 262 202 261 201 261 261 262 263 262 263
ernard Hal July-Aug... 300 300 263 263 263 263 203 263 300 300 300 300
B runswick—T0 Bremen Feb. 21 - Steamer Bengore Head, 1,680. R
NorpolkesTo Liverpool-Feb. 26— Steamer Stag- 127 é:%%ecgt ggg 3z S g’gé gg(l) 300 300 300 301 30L 301 301
Newport News—To Liverpool—Feb. 27-Steamer Kanawha 801. OpN 8 301 301 301 302 303 302 303
Boston—To0 Liverpool-Feb. 21 - steamer Norseman, 2,079 upland and ©O0t-Nov.. 304 305 803 303 302 302 302 302 303 304 303 304
{%;geawmnge ":S%gan%esr éég?é,“gﬁs E%g]obroman 45ti; Samaria, Il:\)lov.-JDeo... 306 3(0 305 305 304 301 304 304 305 305 305 305
673— i eo.-Jan.... 307 307 806 300 305 305 305 "
Baltimore—T0 Bremen-Feb. 23 - Steamer Karlsruhe, 5,748. 306 3(0 37 30« 306
ToBI-I?\Wak‘)ugg Feb. 21—Steamer Potana, 6J0 ...Feb. 23-Steamer
Philadelp —To Liverpool—Feb, 19—St amer Southwark, 5,487.
'a%zré%teamerln%?ana 482 BREADSTUFEFS
Below we give all news received to date of disasters to Friday, March 1, 1895.
=Vessels carrying cotton from United States ports, &c.: There has been a much better market for wheat fl>ur. The

Looh Makes, steamer (Br.i, which was abandoned oft the the Irish
coast while on the voyage from Charleston for Bremen, was
pioked up by a tug and towed Into Belfast, Ireland. Neither the

vessel nor oargo IS injured.

Cotton freights the past week have been as follows-

local trade has been buying rather freely of the trade brands
at full values, and city mills have received coasid rable at-
tention from both the home and foreign buyers. Rye flour
has been quiet but steadily held. Buckwheat flour na« sold

slowly, but as supplies have been limited prices have held

Satur.  Mon. Tuet. Wedne». Thur. Fr. steadv. Corn meal has been quiet and prices have been low-

Liverpool, steam.et ered 10c. per bbl. To day the market for wheat flour was
, : 764 Tet 764 764 7«4 754 moderately active and steady.

Manchester........ d. The trading in the market for wheat futures has been fairly

31%t  31%t  31%t  31%t  31%t 3I1%t active, and early in the week prices made moderate advances

on free buying by “shorts” to cover contracts, stimulated by

% 532 632 6S2 B32 B32 continued reports of an unfavorable outlook for the growing

Do later.. d French crop, stronger foreign advices and a much larger de-

Hambnrg, steamet. % % % % % % crease in the world’'s visible supply than was generally ex-

Do later..ct. pected, but subsequently realizing sales by “longs,” prompted

Ams'dam, steam.c. 251 25* 25t 251 251 25t by a weaker turn to foreign advices, caused some reaction

s16 S16 316 3ie *16 *16 from top prices. In the spot market there has been a limited

inquiry from shippers, and prices have advanced with futures.

B'lona.IOth Feb.d. e The sales yesterday included No. 2 red winter at 58~°@58J"c.

Genoa.....cceeueeee. d. B32 €32 B3l B32 B32 in store, and I™"c. over May f. 0. b afloat. To-dav the mar-

.Do  Feb'ary.et. ket was fairly active at advancing prices on buying by “ shorts”

Trieste, Mch. 5..et 53158 33128 23128 23123 23128 to cover contracts, stimulated by a large decrease in Liver-

Antwerp,steam.et % «89 B32 BSo B2 pool’s supply of wheat and stronger advices from the Conti-

t Cents net per 100 Ibs.

Liverpool.—BYy cable from Liverpool we have the follows g
statement of the week’s sales, stocks. Seg,., at that port;

nent, accompanied by buying orders. The spot market has
been firm but quiet. The sales included No. 2 red winter at
1Jio. over May f. o. b. afloat and No. 1 red winter at May
price in elevator.

Feb 8. Feb. 15. Feb. 22. Mch. 1 DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sal Mon. Tue», Wed. Thur». Fri.
Bales of the week........... bales. 54.000 53.000 63.000 67.000 Maroh delivery. ...0. 57% 8*«  58% 57% 58%
Of which exporters took.. 2,500 1,900 2,600 3,700 May delivery.. ..0. 58% 58*4  59% 59 58& 59%
Of whloh speculators took . 1,100 4.000 6,000 2,200 June dellvery .e.58% 58% 59% 59% 58% 59%
Bales American.. 7.000  49.000 56.000 60.000 July delivery... .0.58% 58% 59% 59% 59% 60
Actual export 9,000 6.00 10.000 5.000 August delivery. c.58% 58% 59% 59% 59% 60
Forwarded 68 000 74,000 76,000 September delivery....o. 59% 59% 60% 60 59%  60%
Tocg?l sﬁocrlfKEs |matiE. » 1 462 808 1. 674 OOO 1.784.000 1.814.000 December delivery......... c.617 62 63 62% 62% 63%
Tota\lNlrﬁ%ort%??ﬁgr\}veeﬁ..l.rl... 97.000 L %(15888 L ?3(3)888 ! ???880 A_ fair amount of interest ha; been sho_wn in the market for
Of whloh American.. . 85.000 112.000 183.000 103000 Indian corn futures, and during the first half of the week
Amount afloat............ . 404.000 347. 222.000 192.000 prices made fractional advances on buying by * shorts” to
Ofwhioh American............. 400.000 34588 220.000  190.000 cover contracts, stimulated by expectations of a decreased
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movement of the crop, but later realizing sales by “ longs”
caused the improvement to be more thanlost. The spot mar-
ket has been quiet and prices have followed futures. The
sales yesterday included No. 2 mixed at 5034c. delivered and
steamer yellow at 4934c. in elevator. To-day the market ad-
vanced in sympathy with the rise in wheat and on stronger
foreign advices. The spot market was quiet but steady.
The sales included steamer mixed at 49%c. delivered and
steamer yellow at 4934c. in elevator.
DAILT CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.
March delivery__ ..... 0. ... . _ 49
May delivery.... . 4918 4914 49% 4914  48% 4914
July delivery... c 4914 49% 491« 49% 48% 49%
September dellvery — — 50 49%

Oats for future dellvery were a trifle stronger early in the
week in sympathy with the advances in wheat and corn, but
subsequently realizing sales by longs caused a decline. The
spot market has been quiet. The sales yesterday included
No. 2 mixed at 33%@33%c. in elevator, and No. 2 white at
3734c. in elevator. To-day the market was quiet, but steady.
The spot market was quiet and unchanged. The sales in-
cluded No. 2 mixed at 33%e. in elevator and No. 2 white at

3734c. in elevator.
DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fri
March delivery. ..C. 33% 33% 33% 33% 33% 33%
NPHI delivery. 0. 33% 33% 33% 33%
ay delivery .c.33% 33% 33% 33% 33% 33%
Rye has been in light supply and firmly held. Barley has

had a slow call, but prices have been without change and

steady.
FLOUR.

Fine.......cc...... # bbl $1 85®$2 10 Patent, winter....... . $2 80®%$3 10
Superfine . 200® 220 dty mills extras....... 3 10

xtra, No 2 15® 225 Rye flour, superfine.. 2 60® 3 00
Extra. No. 1 225®@ 240 Buckwheat flour-....... 160® 170
dears........ 240® 260 Corn meal—
Straights.. 260® 335 Western, &o............ 2 65® 2 75
Patent, spring... 330® 385 Brandywine.......

[Wheat flour in sacks sells at prices below those for barrels. ]

GRAIN.

Wheat- 0. 0. Corn, per bush— 0. e.
Spring, per bush.. 56 ® 70 West'nmixed...... 47 ® 51
Ked winter No. 2.. 59 ® 60%  No. 2 mixed.......... 49%® 51

53 ® 61 Western yellow.. 46 ® 51
. 66 ® 69 Western White__ 47 ® 51

Oats—Mixed, perbu. 33 ® 35 e—

37 41%  Western, per bush. 51 ® 56
33%® 34%  State and Jersey............
37%® 38% Barley—No.2 West'n 64%® 65

State 2-rowed
State 6-rowed.....

W For other tables usually Riven here see page 380.

THE DRY GOODS TRADE.
New York, Friday, P. M., March, 1, 1895.

The market at first hands has disclosed no new feature of
importance. The improvement in the demand for cotton
dress fabrics noted last week has been maintained, and fair
results have been secured, more through orders from sales-
men on the road than by store trade. Prices of both printed
fabrics and ginghams are generally steady, although there
are occasional fines in which sellers are very easy to deal
with. Business in staple cottons shows no change for the
better. Orders for any quantity are decidedly the exception,
most buyers confining their operations to purchases for imme-
diate requirements. There have been no changes of prices
by agents, but the jobbing trade shows further irregularities
in the shape of various cuts in prominent brown and bleached
cottons. At first hands the market continues generally easy,
but is not lower than a week ago for finished goods, but
print cloths have declined I-16c. to 234c., below which they
have never sold. Reports from the South continue very un-
satisfactory but elsewhere conditions of general business
show some improvement in distribution from second hands.
In the woolen goods division a fair business has been reported
in both men’s-wear fabrics and dress goods, butsome unfavor-
able features have come into view in the former in the shape
of irregularity in prices and cancellations in certain fines.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending February 25 were 3,317
packages, valued at $141,482,-their destination being to the
points specified in the table below :

1895. 1894
New York to Feb. 25.

Week. Since Jan. 1.  Week. Since Jan.
Great Britain 90 551 100 1,050

Other European.. 12 250 »8 '56
China......... 2,593 6,188 859 18,831
India 1 419 325 1,979
Arabia 3,828 1,400 4,709
Africa...... . 2.062 75 778
West Indies........ccoveenne 113 2,733 263 3,687
Mexico . 22 425 41 326
Central America. 69 1,257 37 945
South America.. 368 9,615 1,086 6,210
Other Countries 79 634 53 390
Total...coooveoeierieis 3,347 27,962 4,342 39,472
China, via Vancouver*.. .. 1,000 5,390
Total. oo . 3,347 28,962 4,342 44,862

The value of the New York exports for the year has
been $1,269,272 in 1895 against $2,013,932 in 1894.
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Occasional fair sales have been reported in brown drills for
printing purposes, but the general demand for all fines of
brown goods has been of limited dimensions and prices con-
tinue irregular. Bleached cottons have been without change
at first hands in any grade, but jobbers have cut the price of
Fruit of the Loom 4-4 to 6c Lonsdale 4-4 was reduced to
5%c. by jobbers, but has since been putup again to 634c* Kid-
finished cambrics are still dull at 334c. for 64 squares and 3c.
for 56x60s. Yard-wide and other widths of 64 square bleached
cottons slow and irregular; wide sheetings in limited request
at previous prices. Colored cottons dull throughout and irreg-
ular. Cotton flannels and blankets also dull. White goods
in steady demand in both staples and fancies. Fancy calicoes
in rather better request; other regular prints quiet and un-
altered. Finer grades of printed fabrics in special finishes in
comparatively good request. Ginghams and. other woven
patterned dress fabrics have been reordered in about late aver-
age quantities, without new feature. Print cloths, after re-
maining steady at 2 9-16c. for extras for a considerable time,
haved declined to 234c., at which they close with a quiet de-
man

1895 1894. .
Stock of Print Oloths— Feb. 23 Feb. 24 Felbs.9235.
94,000 179,000 None.
31,000 89,000 Nonex«
94,000 57,000 None*
Total stock (pieces)....c.cccceennene 219,000 525,000 None.

W oolen Goods.—There has been a fair amount of business
reported in heavy-weights in the better grades of fancies,
which appear to be more in favor than a year ago. In lower
qualities the demand has been moderate, and has been offset
to some extent by cancellations of previous orders, buyers
complaining that goods now being delivered are oftener in-
ferior in quality to selling samples. This is not an altogether
unexpected development, as some of the prices made early in
the season to attract demand were suspiciously low. There
has also been some weakness in goods selling from 60c to 80c.
on the part of agents who have not yet secured full quota of
orders. There has been no change of moment in the business
doing in either overcoatings or cloakings, and in low-grade
cotton mixed goods the demand is generally indifferent.
Flannels and blankets are quiet. Dress goods in steady re-
order demand at generally firm prices.

Foreign Dry Goods—A fair general business has been re-
ported, there again being a good attendance of buyers.
Woolen and worsted dress goods and silks are steady in
price for all fabrics of character. Cotton dress goods in ir-
regular demand. A steady business is reported in linens,
with more doing in ribbons and laces. Some new fines of
woolen and worsted dress goods are shown for fall, but little
done in them so far.

Importationsand Warehouse Withdrawals of Dry Goods
The importations and warehouse withdrawals of dry good#
at this port for the week ending February 28, and since

January 1, 1895, and for the corresponding periods of last
year are as follows:
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State awp City pEfAYTMSNT.

terms of subscription.

Commercial and Financial CHRONICLES con-

ta'ns 40 to 64 pages, published every week,

THE OHRONLCLE.

[VOL. LX*

Assessed Valuation of St. Louis, Mo.—(Chronicle, vol>
58, pages 651, 878, 952 and vol. 59, page 1070.)—The
Board or Assessors have made their report on the valuation of
property in the city of St. Louis for the year 1895. The re-
sults show an increase of about $14,000,000 on the total assess-
ment last year.

The figures as returned for 1895 are as follows:

- Old Limits New Limits.
State and City Supplementof CHRONICLE con- IF;eal est?te ................ $214%713777,%12% Real estlate .................. $63,310,960
tains 180 pages, published periodically. ersonal property Personal property 4,149,740
Tot. real & pers’al.$256,915,430 Tot. real & pers’al ..$67,460,700

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month.

Grand total old and new limits 1895.... ....$324,376,130

In the table below we give the new returns in connection
with those for previous years, which have been taken from
our State and City Supplement.

Subscription to CHRONICLE for one year 810.00, Real Estate — City tax per $1,000—> Bonded.
. . . and Personal New New limit Old Debt.
which includes every issue of both Supplements. Property. Limits. Increased Limits inApril.
$324,376,130
o . .. 310,355,100 $21,196,711
Terms of Advertising—(Per inch space.) . %gg,i?g,ggg $%8 (2)8 $ﬁ 88 $ﬁ 88 21,376,021
Oone time.....oooeveernnsne $3 50 I Three Months (13 times)..$25 00 . ara, 21,524,680
One Month 4'times).. 1100 Six Months 6 times).. 43 00 ... 252,031,820 11 00 15 00 15 00 21,672,874
Two Months ~ (8times).. 18 00 | Twelve Months (52 times).. 58 00 245, ggg ggg g 88 129 1% %%g%g%gg
<The above terms for one month and upward are for standing cards.) 514427690 £ 00 10 00 17 50 52942000
. 211,480,710 5 00 17 50 22,507,000
165,263,970 5 00 17 50 22,604,000

The purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Finances of North Dakota Counties.—We give below a
table showing the bonded and floating indebtedness of the
several counties of North Dakota on October 1, 1894. The
valuation figures are given for both 1893 and 1894, and quite
a decided falling off is noticeable. The number of acres of
land assessed throughout the State in 1893 was $13,884,856 and
the average price per acre was $3'68. In 1894 the assessed
acreage was increased to $13,927,169, but the average price
per acre was $3*48. The total taxable valuation of real and
personal property for 1894 is less than the assessed valuation
for 1893 by $6,200,165.

COUNTY FINANCES OCTOBER 1, 1894.

Bond Proposals and Negotiations.—We have re-
served through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Albany, Oregon.—(Chronicle, vol. 59, pages 804 and 935.)—
The Oregon Legislature has given the city of Albany authori-
ty to issue $20,000 of bonds for the purpose of paying off the
floating debt. Neither the nature of the issue nor manner of
its sale has as yet been determined.

Alpena County, Mich.—(Chronicle, vol. 58, pages 876 and
1045.)—This county has petitioned the Legislature for author-
ity to issue $100,000 of road bonds.

Bancroft, lowa.—P. G Pettibone, Mayor, will receive
proposals until April 1 for the purchase of $4,200 water-works
bonds, the loan to bear interest at the rate of 6 per cent.

Boyd County, Neb.—The people of Boyd County have
voted in favor of issuing bonus for $20,000 to pay outstanding
indebtedness.

Brownsville, Tenn.—(Chronicle, vol. 60, page 313.)—The
Tennessee Legislature has granted Brownsville the authority
to issue water-works bonds, and the people will vote on the
question of issuing $12,000 of 6 per cent securities, payable at
the rate of $1,200 yearly.

Caldwell, 1daho.—(Chronicle, vol. 60, page 268.)—Propo-
sals will be received until March 18 by A. C. Macdonald, City
Clerk, for the purchase of $5,000 of electric-light bonds, the
loan to bear interest at the rate of 6 per cent. Bids will also
be received until March 18 by the City Clerk for the purchase

—I;?gnvagléja_ T%Xr;/%ga- B&%?Ed F|03t|n9 of $13,000 of 6 per cent 20-year water-works bonds.
$7 642,674 $3,793,048  $58,000 $7 437 71 Camden, N. J.—(Chronicle, vol. 59, pages 244 and 299.)—
46,047 ' 1, 002 579 27,500 700 42 This city has petitioned the Legislature for authority to issue
Egtl’ltrr?:au 8712%72596 755 733 12.000 18 623:9% 00 $600,000 of water-works improvement bonds.
Burleigh.. 3,295,740 2,945'579 158,050 3,806 85 Carrollton, Ky.—(Chronicle, vol. 59, page 935. and vol. 60,
ggvsafhe 1%{%&222 1% ggg ii? ggggg Zgg%g %8 page 268.) It is reported that on February 13, 1895, the
Dickey 2’314’223 2:306:970 39:000 4069 70 city of Carrollton sold $20,000 of 6 per cent water-works
Eddy.. 772,441 778,883 15,400 74:1 19 bonds to Seasongood & Maver, of Cincinnati, at 103'‘6222 and
MIMONS . e e e s s raa e s e accrued interest. The securities are dated January 1, 1895.
%‘}Zﬁfg E 1802%20%41% égggégg ‘2&888 6,546 62 |nterest is payable semi-annually on January 1 and July 1 at
Griggs 1.735.224 1.695.922 62.000 8,586 31 the office of the Columbia Finance & Trust Co., Louisville,
Kidder 1,158,818 1,087,747 53,500 580172 Ky., and the principal will mature at the rate of $1,000
Il:g '\a/lr?.Lf 2%%88?7 2'03%%0 gggo g%% g’% yearly in from one to twenty years.
Mol sinr gg%%g 369429533044 1%%%% 1%27%% o4 <leveland, Ohio.—(Chronicle, vol. 58, pages 565, 611 and
cintos , , , , 831, vol. 59, pages 125, 343 and 1068, and vol. 60, pages 94,
Mce%géarn %?2)?%(1) 2650143?5429 19,000 11;?73% 557’ 142 and 316.) Proposals will be received until March 23, 1895,
Morton 2,159,088 1,854,190 65,000 17,987 23 by W. A. Madison, City Clerk, for the purchase of $50,000 of
gle_lson l;ggggg 1523%%6% 71,883 2,204 77 4 per cent City of Cleveland East Madison Avenue sewer Dis-
Pelr%?)rma 5182054 4.486'514 20000 4023 trict No. 15 coupon bonds. The securities will be dated April
Pierce..... '1543 3017 8.00 465 11 1, 1895, interest will be payable semi-annually on April 1 and
Bamsey 2,131,309 2,191,303 87,656 5,933 34 October 1, and the loan will mature October 1,1902. Princi-
siacrﬁslgrr?d é%g%g% 2438122 22'880 2?8‘218 2451 pal and interest will be payable at the American Exchange
Rolette 304,351 732,530 22,000 15779 00 National Bank, New York City.
«Satrgeknt 2103%%%%% 213%513%8 %3888 21288 gg Cornwall, N. Y.—It is reported that an election will be held
Stggle _____ 1957236 1979433 20'000 5'487 14 at Cornwall to vote on issuing $50,000 of water-works bonds.
Stutsman.. 3,569,117 3,664,642 64,809  12,64942  Elmira, N. Y.—(Chronicle, vol. 58, pages 744, 831 and
]I'_'ggviner.. 1582285?_%% 16'712167'054122 35'3100 4%% %Z 918, and vol. 60, page 52.)—This city has been authorized by
Walsh....07 4752270 5.491.274 34,000 the Legislature to issue bonds for paving.
Wgﬁjs'_':: ’ ' 268 96 Forest City, lowa.—(Chronicle, vol. 59 page 663)—Pro-
Williams.... 94,053 104,715 ... posals will be received until March 14, 1895, by J. A. Peters,

Lincoln, Neb.—The Omaha Daily Bee reports that the city
of Lincoln has received an offer of $1,169,100 for its system of
water-works. This amount would just about wipe out the
entire municipal debt and save the city $63,640 a year, which
is the present amount of the annual interest charge. The
bidders offer to furnish water at the present rates and to make
all needed extensions.

Town Recorder, for the purchase of $6,500 of 5 per cent water-
works bonds. The securities will be dated March 1, 1895, in-
terest will be payable semi-annually on May 1 andNovember
1 and the loan will mature March 1, 1915, both principal and
interest to be payable at any place in the United States which
the purchaser may designate.

The town has at present no indebtedness and the first inter-
est coupon of the above-mentioned loan is provided for in
taxes on hand. The assessed valuation for 1894 was $132,000;
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eal valuation, $925,000.
figures, is 1,500.
Fulton, Kan.—The citizens of Fulton voted on February
18 in favor of issuing city hall bonds to the amount of $8,000
«and water-works bonds to the amount of $7,000.

Gloversville, N. Y.—(Chronicle, vol. 60, pages 188, 813 and
362.)—On February 28, 1895, the city of Gliversville sold $14,-
000 of railroad bonds to lIsaac W. Sherrill, of Poughkeepsie
at par and a premium of $151; $28,000 of local improvement
bonds to the Fulton County National Bank of Gloversville
at par and a premium of $45, and $23,000 of deficiency bonds
to the Albany County Savings Bank at par and a premium of
#1 50. The bonds were sold at public auction, seventeen bid-
ders in all being present. The securities are described as
follows:

(0]

The population, according to local

- Local Improv
g LOANS. ~  WhenDue. =098 "dE 900 ... Feb. 1,1890
4s, A&C. $14.000.. .Apr. 1,1915 4Hsef':|gtl>en$55 1é3£r-1-5-5--':eb 1,1900
41'5§’°Eéb'm$”7'%8."1ffpeb 11896 ©s.Jdan., $7,000.....Jan. 1,1896
4%s, Feb., $5.600........Feb. 1, 1897 4**s Jan., $8,000...... Jan. 1, 1897
4%s, Feb., $5 '100.." Feb. 1,1898 4%s, Jan., $8,000..... Jan. 1,1898

Interest will be payable in New York at the Fourth Na-
tional Bank. The city’s total bonded debt, including the new
issue, is $310,500; water debt (included), $192,500. The
assessed valuation of real estate was $3,962,155; personal
property, $410,780; total. $4,372,935 ; total tax per $1,000,
$29 20. Population, according to local figures, is 18,000.

Great Falls School District No. 1, Mont.—On February 18,
1895, the trustees of School District No. 1, Cascade County,
Montana, awarded $90,000 of 6 per cent school bonds to
Messrs./Aeymour, Barto&Co., of New York, for $90,500. Two
other bids were received, one from E. D. Shepard & Co., of
$91,601, and one from W . J. Hayes & Sons, of $92,550. The
securities will be dated March 1, 1895, interest will be payable
semi-annually on March 1 and September 1 at the office of the
Treasurer of Cascade County in Great Falls, Mont., or at the
Chase National Bank of New York City, and the principal
will mature March 1, 1915, with option of call after March 1,
1905.

The securities were authorized by popular vote on Decem-
ber 27, 1894, the count being 1,026 for and 166 against bonds.
They will be issued in the denomination of $500 each.

Jefferson, Wis.—(Chronicle, vol. 60, page 269.)—On Feb.
21 the people of Jefferson voted to borrow from the State
School Fund for the purpose of building a new high school.
The proposed $20,000 of bonds will not be issued.

Lewisburg, Tenn.—This municipality has petitioned the
Legislature for authority to issue $2,500 of water-works bonds.

Long Lake, N. Y.—Town road bonds to the amount of
$33,000 are being offered for sale by Supervisor Helms,
through his attorney, C. W. Smith, of Johnstown. The se-
curities are for $1,000 each and bear 6 per cent interest

Ludlow, Yt.—(Chronicle, vol. 58, page 1003, vol. 59, page
936, and vol. 60, pages 143 and 188.)—It is reported that $25,-
000 of 4 per cent 20-year water bonds of this village have been
sold to the National Life Insurance Company of Montpelier
Vt. Interest on the loan is payable semi-annually, both prin-
cipal and interest being payable at the Ludlow Savings Bank
& Trust Company.

Madison, Ga.—It is reported that this municipality will
issue $25,000 of school bonds.

Marion, Ohio.—(Chronicle, vol. 58, page 915, vol. 59
pages 201, 385, 751 and 890, and vol. 60, page 100.)-Street
improvement bonds of this city to the amountof $6 ,000 have
been voted by the Council.

Melrose, Minn.—Bonds to the amount of $15,000 will be
issued by this village.

Menominee, Mich.— It isreported that $47,000 of 5 per cent
2d-year Menominee bonds have been awarded to Messrs. N. W,
Harris & Co. for a total premium of $2,700.

Midland Township, N. J.—(Chronicle, vol. 59, page 1029
Proposals will be received until March 2, 1895, by J. H. Wat
eon, Township Clerk, Cherry Hill, N. J., for the pur
chase of $30,000 of 5 per cent road bonds. The securities will
mature part yearly in from one to twenty-five years and will
foe exempt from taxation. The township has no other indebt
edness except a small bond issue for school property, and jits
assessed valuation is $526,000; estimated real value,
500,000.

Morristown, N. J.—A bill has been introduced in the New
Jersey Legislature authorizing Morristown to issue fire appara-
tus bonds for $10,000.

New Britain, Conn.—(Chronicle, vol. 59, page 126.)—
Bonds of this city to the amount of $100,000 have been au-
thorized by the Council.

New York City.—(Chronicle, vol.
'787, 1046,1120, and vol. 59, pages 39, 84, 617, 710, 805, 847, and
vol. 60, pages 188, 232, 268 and 314.)-O n February 26 City
Comptroller Ashbel P. Fitch received bids from twenty-three
parties ranging from par to 103 25 for the $3,265,587-13 of 3
per cent New York City gold bonds then offered for sale.
The aggregate amount of the bids was $12,512,761’39, and the
sale shows a decided contrast to that which took place on
February 11, when $1,261,566'39 of 3 per cent currency bonds
were offered and only two bids aggregating $27,000 were
received.

The following is a full
opened on Tuesday:

58, pages 691, 692. 745,

list of the proposals whicn were
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Bidder. Classof Stock. ,;mount. Rate,
1. Harriette E. Dodge... sol, stock of 1920, *,000 00 10P00
9 Pbondere gk, 10000000 100-50
do do 150.000 00 100-
2. G. C. Clarke, trustee........ < do d? do .. 150.000 00 101-
IIor ari)é& the 1920s, 1910s
or s.
3 Sixth Natlonal Bank Consol, stock of 1920.. 50.000 00 100-29
* Ellen C. Harris.. Daock bon d 1 5 9.000 @O 103-25
5. Am. Wat'r S do 2.000 00 100-00
6. Scholle Brothers. Consol, stock 25.00000 100-00
Bo do S%Ityl Imprﬁv sl,(t%ck klgtlsk 25.000 00 100-00
8. Henry Campbell......... Ot Tona, 00K Farkstoc 4400000 10000
20.000 00
9. Andrew H. Green, trus sAg%/k é)onds TpE" 200000 00 100-75
Dbsenso stock, 120 at
i or additional Cro-
10. Baring, Magonn & Co. {I ton \uNater stock of 1914,
| at 100%.
... Luyties Brothers............ ANy class.......ccoc. > 50.00000 100-01
12. In’\atepcl;'o;n%gec al)((mgs of ).«Either of the |ssue 100.000 00 100-00
""""" CD%ckbonds off lt?125 1920 16,000 00 100-00
r any o e S,
13. John R. Waters, trustee. 19155):” 0148
14 Kuhn, Loeb & Co. and For the Whole loan, “all
Blair& Co................ £ Qrnone” ... 3,265,58713 100 28
Or consol stock of 1920. $1 575 OOO all or none),
at _100"15; Corlear's Hook Park stock of 1914,
*105,000 (aII or none) at 100-0o; additional Croton
water stock of 1914, $200000 all or none) at
100'05; school house onds of 1914, $96.814 77
(all or none) at ity |mpr0vement stock
of 1915, $778,772 36 aII or none’at I000S; dock
bonds of 1925, $500,000 (all or none) at 100'40.
Dock bonds, 1x25 100000 00 %88%
15, Ladenburg, Thalman &, Jo do " do . 188888 8 10
~~~~~~~~~~~~~ 1 do do do 1000 o
i do G0 do: 0% 1ot
Dock bonds. 1925. 50u 00000 100-31

Tr&e Mer. Credit Guarj gcjjool bonds of 1914....... 15,000 00 1001-32
0 .

18, Speyer & Cb. __JFor the whqle loan,
19. A. P. Cobb...

“allor

3,265,587 13 100'1-32
Dock bonds of 1925. 600,000 00 100%

Additional Croton

f'-v-\

Do . .( stock of 1914. 200,000 00 100%
20. 3. rgan_ & Co, I For the whole loan
E?r‘i/eeBrgnssk gc%ns nd' any part thereof " ... 3,265,58713 100'277
21. George W. Harris........... Dock bonds of 1925. 8,000 00 103-25

TOLAl DIOS vt it $12.512,76139
The awards whicn were made are shown below :

Bidder. Class of Stock. Amoant. Rate.
P ™ o 200008 1095
Ladenburg, Thalman & Co. do do do . 10000000 101-11
Do do do . do do do . 100,000 00 %8%—01
Do do do . do do do . 100,000 00 -
George C. Clarke, trustee... do do do 150,000 00 101-00
%0 do 0 do do 33,000 00 100-75
d Consolt stgck 1920. Elor
constructin ublic
Do ° driveway g P 117.000 00 100-75
Do do do do . 150.000 00 100-50
Harriette E. Dodge. do do do 3,00000 101-00
Consol, Stockt 19%0 FO&
i repaving streets an
Baring, Magoun & Co. avpenuegs 200,00000 100-62%
J. BP Mé)égan <§¢HC0 BIFak?( §C0nsol stock, 1920 “Va-
<
&rggns. 0. and Harvey Fis rlous C|ty ...... |_rnprove 1,065,00000 100-277
Consol stock, 1914. Cor-
Do do 1({ “lear’s Hook Park........... 105,000 00 100-277
Additional Croton water
Do do m)  Stock, T014 o 20000000 100-277
Do do School house bonds, 1914 96,814 77 100-277
(City improvement stock,
Do do IR 77877236 100277
iC?:nsoIidated sto;g, &920.
i i or repavin e.,
Stxth National Bank. 230 WATGm ol 50,000 10020
TOtal AWATAS. ...t $3,265,587 13

Comptroller Fitch expressed himself as much gratified by
the result. “ The United States Government,” he said, “ sold
$62,500,000 4 per cent thirty-year bonds for 104-48. At that
rate the buyer gets 3% per cent of income from the bonds.
The syndicate put the bonds up to 119. A buyer at 119 69
will get 3 per cent on his investment.

“ But the city sold 3 per cent bonds for a premium running
for 100-29 to 103-25. If the Government had got 119*69 for its
bonds, it would have received just what the city obtains at
par. But instead of 119-69 the Government got only 104-48,
which shows that the city bonds have sold at nearly fifteen
points better. The fact that there were bids for $12,512,761 39,
or almost four times the $3,265,587 13 which the city offered
to sell, is also pretty good evidence of the substantial charac-
ter of the city’s credit.

The securities disposed of are of the following description'

Consolidated Stock Croton Water Sto

3g, M&N, $1,585, 000 Nov 1,1920 39 M&N, $200 000 Nov 1,1914
Corlears Hook Par School Bon

3g, M&N, $105 000.. Nov 1,1914 3g, M&N $96, 814 77. Nov l 1914
Dock B mprovement

39, M&N, $500 000...Nov. 1,1925 39, M&N $778 772 36. Nov 1 1915
The bonds are all exempt from city and county tax but not

from State taxation.

Otsego, Mich.—An election will be held at Otsego on March
4 to vote on issuing $5,000 of water-works extension bonds.

Paris, Tex.—Court house bonds of this city to the amount
of $90,000 have been authorized.

Perrysbarg School District No. 1, Ohio.—(Chronicle,
vol. 59, page 1069.)—Proposals will be received until March 9,
1895, by James Hayes, Clerk of Board of Education, for the
purchase of $20,000 of 5 per cent school bonds. The securities
will be dated March 9, 1895, interest will be payable semi-
annually on March 1 and September 1, and the loan will
mature at the rate of $1,000 yearly from March 1, 1896, to
March 1, 1915, both principal and interest to be payable at the
Fourth National Bank, New York.

Pleasant Ridge, Ohio.—(Chronicle, vol. 59, pages 344,
488, 891, 936 and 1117.)—Robert T. Hutton, Village Clerk,
will receive proposals until March 26 for the purchase of $19,-
,367 of avenue improvement bonds.

91

91
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Portland, Me.—(Chronicle, vol. 60, pages 51, 187, 232,
236 and 316).—On February 25,1895, the city of Portland sold
$100,000 of 4 per cent refunding gold bonds to Woodbury &
Moulton at 108T7 and accrued interest. The securities are
dated March 1,1895, interest will be payable semi-annually
on March 1and September 1 at Portland or Boston, or will

THE CHRONICLE,

[Vor, LX,

be for the sum of $105,000, of which amount $7,000 will ma-
ture yearly from April 1, 1931, to April 1, 1948. None of
these bonds will be renewed when due; a special tax will be
levied annually sufficient to pay principal and interest.

Ramsey County, Minn.—(Chronicle, vol. 60, page 362.)—
On February 25th $50,000 of 4J£ per cent bonds were awarded

be remitted by check, and the principal will mature March 1, (5 pessrs. E. H. Rollins & Son of Boston at 103'345. The fol-
190?" . . lowing is a list of all the bids received :

Fifteen les were recelvecli for the loan as follows : } Name of Bidder. Price. Amount.
Blodget, Merritt & Co., Boston.'..... ..102*357  Blake Bros. & Co., Boston............... . 101*81 $50,90500
Lamprecht Bros. & Co., Boston ..101*35 James N. Longstreet & Co., Boston___ 101*03 50,51500
Portfand Trust Co., Portland.......... .. 102*51 R. L. Day & CO0., BOStON.......ovvrvrreeiis 101*57 50,78500
Brewster, Cobb & Estabrook, Boston .. 102*644 Brewster, Cobb & Estabrook, Boston.. 100*65 50,32850
Geo. A. Feruald & Co., Boston.... .102*51 Z. T. Lewis, Dayton, Ohio............... e 102*30 51,15000
R. L. Day &Co., Boston............ 02*190  |llinois Trust &Savm%s Bank, Chicago 10L-12 50,56000
Dietz, Dénison & Prior, Boston 102*526  Farson, Leach & Co., Chicago................ 102*78 51,39000
W. I. Quintard,New York......... >29 Mason, Lewis & Co., Chicago. . 100*55 50,27500
Maine Savings Bank, Portland.... 102*105 U, M. Stoddard, Minneapolis................. 102*925 51.46250
Merchants’ National Bank, Portland (for $50,000 only).......... 102*33 Dietz, Denison & Prior, Stoddard ... "

Northern Banking Company, Portland .. 102*575 Crawford Livingston, St. Paul... . £103*26 51,63000
N. W. Harris & Co., Boston............cccce.oee. .102*81 E. H. Rollins &Sons, Boston. >103*345 51,67450
Union Mutual Life Insurance Company, Portlan 102*69 N. w. Harris & Co., Chicago...... . 103*16 51,58000
Swan & Barrett, Portland............... 103*14 St. P. Title Ins. Trust Co.,%t. Paul........ 100*06 50,03000
Woodbury & Moulton, Portland.. W. J. Hayes & Sons, Clevelelmd, Ohio.. 101*735 50,86750

Providence, R. I.—(Chronicle, vol. 58, pages 651 and 745,
vol. 59, pr 939, and vol. 60, page 232.)—It is reported that
$600,000 of road bonds of this city have been authorized by
the Legislature.

Rensselaer County, N, Y.—(Chronicle, vol. 58, page
788.)—Proposals will be received until March 28,1895, by Geo,
H. Morrison, County Treasurer, for the purchase of $120,000
of 3)" per cent registered court-house bonds. The securities
will be dated April 1, 1895, interest will be payable semi-an-
nually on April 1 and October 1, and the loan will mature at
the rate of $6,000 yearly from April 1, 1911, to April 1, 1930.
Principal and interest will be payable at the office of the
The

State Savings Bank, St. Pau 100*113 for 20 bonds.
The securities will be dated March 1, 1895, interest will be
payable semi-annually at the office of the County Treasurer
or at the financial agency of Ramsey County in New York
City, and the principal will mature in ten years.
Riverton, N. J.—Bonds of this municipality have been
voted for an electric-light plant.

Rockwood, Tenn.—This municipality will ask the Legisla-
lature for authority to issue bonds for water-works.

Tamagna, Pa.—(Chronicle, vol. 60, page 143.) An election
held at Tamaqua, February 15, to vote on issuing $35,000 of
electric light bonds resulted in favor of the proposition. S.
Beard, Town Clerk, writes us that the matter now rests with

County Treasurer, the bonds to be delivered April 1.
total bonded debt of the county is at present $433,000.
assessed valuation for 1894 was $78,822,629.
is the second series of an authorized
The amount of the first series was $90,000, dated
April 1, 1894, and matures at the rate of $6,000 yearly from
The third and

tioned loan
$315,000.

April 1, 1896, to April 1, 1910.

NEW LOANS

PROPOSALS FOR BONDS.

$10,000.00

City of Bayonne, N, J
BONDS.

City Clerk’s Office,
BAYONNE, N. J., Feb. 25, 1895.
Sealed proposals will be received by the Council
of the City of Bayonne until 8 o’clock, P. M., TUES-
DAY, MARCH 5, 1895, for the purchase from th
City of $10,000 City of Bayonne Bonds, to b
dated March 1,1895, and to run 20 years from date
with Interest at 5 per cent per annum, payable semi
annuﬂl; on the 1st days of March and ‘Septembe
in each year.
The Council reserves the right to reject any o
all proposals. By order of the Council.
. C. HAMILTON,
City Clerk.

5%

$275,000

County of McCracken, Ky.,
v Refunding 5s,

Maturing March, 1933; optional as follows :
$150,000 March, 1903.
125,000 March, 1923.
These bonds are issued to refund a like amount of

old sixes
Price to pay 4 interest per annum.

FULL PARTICULARS UPON APPLICATION.

Farson, Leach & Co.,

New York,
2 Wall Street.

Chicago,
115 Dearborn St.

City and County Bonds,

Legal for Trustees and Savings
Banks.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,
15 WALL STREET, -

AUGUSTUS FLOYD,
DEALER IN
INVESTMENT SECURITIES,

32 PINE STREET, NEW YORK.
STREET RAILWAY BONDS BOUGHT and SOLD

NEW YORK.

The
The above-men-
issue of

last series will Proposals will

NEW LOANS.

$88,000
City of Augusta, Georgia,
Redemption Bonds.

To be Dated April 1st, 1895.
Thirty Years, $1,000 each.

Interest payable semi-annually.

Sealed bids invited for this issue. Bids to be en-
tered here at or before noon, Monday, March 11th,
1895. Certified check for $1,000 must accompan
each bid. Bonds to be delivered here April 1st, 1895,
at mneéQ) o'clock A.M. quht reserved to reject
any and all bids. Bonds will not be sold for less
than par. For further informationasto City’sfinan-
cial and material affairs, address,

W. B. YOUNG, Mayor,
Augusta, Ga.

$30,000'00
New Whatcom, Wash.,
Gold 5 I-2s.

Dated April 1st, 1893; due April 1st, 1913. Interest
April and October 1st, In New York.
True valuation, estimated....
Assessed valuation.

_1893.

New Whatcom is the county-seat
County, and the fourth city in’size in the State of
Washington. It is located upon Bellingham Bay,
which affords the finest harbor upon Puget Sound
and Is connected by daily boats with Seattle an
Tacoma. The Great Northern Railroad and Cana-
dian Pacific Railroad provide New Whatcom with
two trans-continental lines, while the Northern Pa-
cific Railroad is now within twelve miles of the City.

The City has several banks, schools, newspapers,
and_large” mills from which lumber is shipped to
California and foreign ports, Constitutional limit,
5 per cent of assessed valuation, exclusive of water-
works and sewer debt. The water-works, for which
these Bonds are issued, return arevenue to the City
after meeting the annual interest charge.

Legality approved by Messrs. Storey & Thorn-
dike, Boston, Mass. =~ Legal Investment for New
Hampshire and Rhode Island Savings Banks.

Price, 103 and interest.
German-American Investment Co.,
52 Wall Street. New York.

W. J. Hayes & Sons,

BANKERS,
Dealers in MUNICIPAL BONDS,

Street Railway Bonds, and other high grade In-

vestments

BOSTON, MASS., Cleveland. Ohio.

7 Exchange Place. 311-313 Superior St.
Cable Address, "KENNETH."

the Town Council for final decision, and that no definite
action is expected before April 3.

Toledo, Ohio.—(Chronicle, vol. 58, pages 651, 746, 788,
878, 1005, 1048 and 1084; vol. 59, pages 39, 203, 441, 526, 574,
664, 711, 891 and 1157, and vol. 60, pages 188, 314 and 318,)—
be received until March 26 by James H.

NEW LOANS.

MUNICIPAL BONDS

FOR INVESTMENT.

PARTICULARS UPON APPLICATION.

MEMBERS OF THE NEW YORK AND BOSTON
STOCK EXCHANGES.

DEALERS jIN COMMERCIAL PAPER.

Blake Brothers & Co,5

28 STATE STREET, BOSTON.
5 NASSAU ST., NEW YORK.

WAR RANTS ingT o™ state"
SCHOOL.

COUNTY, CITY AND
JNO. P. DORR & CO.. Seattle. Wash.

8% Municipal Warrants
OUR SPECIALTY. ((:jhoiceState, oun't\?lland

C
City Issues always on hand. WASHINGTON IM-
PROVEMENT CO., 31 Equitable Building, Boston.

MORTGAGE LOANS

IN

TEXAS.

7 Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO.,
SAN ANTONIO. TEXAS.

R. T. Wilson & Go.,

BANKERS AND COMMISSION MERCHANTS
33 Wall Street. New York.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



March 2, 1895.J

Pheatt, City Auditor, for the purchase of $29,300 47 of cou-
pon street improvement bonds, $25,245 09 of the amount bear-
ing date of January 14, 1895, and payable $2,745 09 on July
14, 1895, and $2,500 semi-annually thereafter, $3,128 11 bearing
date of February 16, 1895, and payable $428 11 on August 16,
1895, and $300 semi-annually thereafter, and $927 27 bearing
date of February 16, 1895, and payable $117 27 on August 16,
1895, and $90 semi-annually thereafter. The bonds bear in-
terest at the rate of 5 per cent, payable semi-annually.

Proposals will also be received until March 26 by the City
Auditor for the purchase of $250,000 of coupon refunding
bridge bonds and $110,000 coupon refunding general fund
bonds. Both of these loans will be dated April 1, 1895, will
bear interest at the rate of 4 per cent payable semi-annually,
and will mature April 1, 1925. Principal and interest will
be payable at the Importers’ & Traders’ National Bank,
New York City.

The following statement showing the financial standing of
the city on February 25, 1895, is certified to by the City
Auditor.

INDEBTEDNESS. | VALUATIONS AS ASSESSED.

Net general debt $4 563,272 85 IReal property......... $34,704,240 00
Net special debt..~ 1,150,152 43 [Personal property. 10.691,0 »0 00

Total net debt...... $5,713,425 28 | Tot. ass’'d val'n..$45,455,240"00

Total actual valuation, real and personal property (estimated),
?ﬁ%ooooo ,000. Population, Census 1890, 82,652. Present population,

Travis Comity, Tex,—(Chronicle, vol. 60, page 314.—
County Treasurer A. J. Jernigan will receive proposals until
April 1st for $100,000 of 5 per cent refunding bonds, to be
dated April 10th, 1895, and to mature April 10th, 1915, with
option of call after April 10th, 1905. Interest will be payable
annually on April 10th at the office of the County Treasurer
in Austin, Tex. The securities will be of the denomination
of $1,000. They are issued to redeem outstanding 6 percent
bridge bonds. A special tax will be levied to provide for the
interest and to establish a sinking fund.

The following financial statements have been corrected to
date by means of an official report to the Chronicle :

County seat is Austin.

[FINANCIAL.
BONDS.

City of Pittsburg, Pa.
City of Brooklyn, N. Y.
City of Denver, Col.
City of Pueblo, Col.

City of Davenport, lowa. 9»,

THE CHROMIOLE

CHICAGO.

Title Guarantee & Trust

Company

OF CHICAGO,
»4 4k 90 WASHINGTON |STREET.

403

$162,500
47,000
115,500

LOANS— When Dne.
Bridge Bonds—
6s, Apr 10, $73,000.June 16,1906
63 Apr lO *5,000. Dec. 6,1908
6s, Apr. 10, ,000.Dec. 22,1908
6s, Apr. 10 10,000. Feb. 12, 1909
6s, Apr. 10, 13 000.June 6,1899
GS Apr 10, *22, 1000. July 6 1909
6s, Apr. 10, 11,000.May 17, 1910
6s, Apr. 10, 9.000. Aug. 13 1910
6s, Apr. 10, 9,500.Nov. 15,1900

*The payment of $47,000 of bridge bonds marked (¥ thusin the
above table is enjoined.

OPTIONAL-—Bonds are all subjectto call at par.

INTEREST is payable in Austin, Texas.

Total debt Feb., 1895..
Less enjoined bonds__

Net debt.......cccoceni.
Tax valuation 1894....15,851,540
Tax valuation 1893....16,105,870
Assessment about 23actual value.
County tax (per $1,000)....... $5*00
Population 1895 st) ......... 38,000
Population in 1890 was....36, 1322
Population in 1880 was....27.,028

Trenton, Mich.—It is reported that the people of this muni-
cipality have voted to issue water-works bonds to the amount
of $17,000.

Trenton, N. 3.—A bill has been introduced in the New Jer-
sey Legislature authorizing Trenton to issue high-school bonds
for $300,000.

Victor, Cal.—Water-works bonds of this town to the amount
of $75,000 have been voted by the Council.

Walsh County, N. D.—Proposals will be received until
March 8 for the purchase of $9,000 of refunding bonds.

Westfield, N. Y.—(Chronicle, vol. 60, page 363.}—G. S.
Flagler, Town Treasurer, writes the Chronicle, in reference
to a current report that $40,000 of road bonds have been voted,
that no bonds are to be issued and that no election has been
held.

Winton Place, Ohio.—(Chronicle, vol. 58, page 1123, vol.
59, pages 85,128, 345, 527 and 1070, and vol. 60, page 54.)—
Proposals will be received until March 25, 1895, by B. B.
Poage, Village Clerk, for the purchase of $3,000 of 6 per cent
water-works bonds. The securities will be dated March 25,
1895, interest will be payable semi-annually, and the loan will
mature March 25, 1925, with an option of call after March 25,
1915, both principal and interest to be payable at the Fifth
National Bank, Cincinnati, Ohio.

CHICAGO.

Loeb & Gatzert,

MORTGAGE BANKERS,
135 LA SALLE STREET, CHICAGO
First Mortgages for sale in large and small amourlay

netting investors 6, 6J*and 6 per cent, secured
Improved and income-bearing Chicago C|ty property.

City of Superior, Wis. Capital, paid-Up.....ccccccccuee, ...$1,600,000  principal and Interest payable In1Gold.
City of Anderson, Ind  undivided earning<* Including CORRESPONDENCE SOLICITED
City of Youngstown, Ohio.  surplusS.......ccccceeeemeveeeececceeneee. 339,000 '
Price descrlptlon and full list of other Securities Deposited with State Auditor. . 300,000 A.O.SLAUGHTER, Member N.Y. Stock Exchange

on application

WM. Y. BAKER, Member Chicago Stock Exchange

iGUARANTEES TITLES TO BEAL ESTATE.

C. H. WHITE & CO.,
?2 BROADWAY, - - NEW YORK.
doing business.

W. N. Coler & Co.,

BAY&BKS.

MUNICIPAL BONDS.

MAKES ABSTRACTS OF TITLE.

Oiler« Investor« In real estate securities
proteetlon afforded by no other system oi

Is authorized by lawto act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:

GWYNN GARNETT, President.
A. H. sellers, Vice-President.

A. O. Slaughter & Co.,

BANKERS,
115-117 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Sold.

BOND YIELDING AN INCOME

4% TO 6%
CITY, MASON, LEWIS * CO., Bankers
COUNTY 171 LASALLE 8TREET,
SCHOOL SEND FOB LISTS. CHICAGO

ARCHIBALD A. STEWART, Secretary.

34 NASSAU STREET.

CHAS. R. LARRABBB, Treasurer.
FRANK B. SELLERS, Trust Officer.

Rudoloh Kleybolte & Co.

DIRECTORS:

%nrke nett.
erfoot,

Horace G, Chase,
John G. ShortaU;

WE OWN AND OFFER
State of Florida, 6s, gold,
County of Monroe,N. Y., 3%a,
State of ldaho, 5s,
City of Mt. Yernon,N. Y., 4s,
City of Troy, N. Y., 3%s.

Goudx

W hann & Schlesinger,
2 Wall Street, New York.

BONDS.

Legal Investments for Savings

Banks in New York.

Street, Wykes & Co.,

44 WALL STREET, NEW YORK.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Jamieson & Co.,

STOCKS—BONDS,
»embers New York and Chicago Stock Exchanges
187 DEARBORN STREET,
Chicago.
Private wire to New York and Philadelphia.

Investment Bankers,

- Rl

Bdsop Keitth e 30 West Third Street, Cincinnati, Ohio.

John DeKovergamuel B Chas A. IH Sellers.
COUNSEL:

Choice Investment Bonds of Cities,

Counties and School”™Districts.

A. G. Becker & Co.,

(INCORPOBATBD)
SUCCESSORS TO

HERMAN SCHAFFNER
COMMERCIAL PAPER,
154 La Salle Street,

LISTS MAILED UPON APPLICATION.

« co. SECURE BANK VAULTS.

e Chicago, 111

GENUINE

WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5- { Plates and Angles
FOR SAFES. VA
Cannot be* Sawed, Cut or Dnlled and positively
Burglar-Proof.
CHROME STEEL WORKS,

ole Man'f'ersinthe U.S. BROOKLYN, N.Y

ls.
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STATE AND CITY DEBT CHANGES.

W e subjoin reports as to municipal debts received since th*
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

Nelson Co., N. D.—Charles Dunlop, Treasurer. The total
expenses of this county for the six months ending Sept. 30,
1894, were $10,049 19, of which $2,190 88 was for gopher de-
struction. Sixteen thousand dollars worth of bonds were sold
during the year and a judgment against the county paid, the
amount of which was $17,113 59. All warrants of the county,
except on the gopher fund, are paid when presented. The
total indebtedness of the county in J894 was about 4 per cent
of the assessed valuation. The county has cash on hand suffi-
cient to pay nearly one-third of its total indebtedness.

County seat is Lakota.
The following statement has been corrected bySmeans of an

official report:
LOANS— When Due. Total debt Feb., 1895......$74
° |ngSBo — ! Tax valuation 1894  $1,837.163
8s July, $30,000 ___July 1,1905 Tax valuation 1892 1, 480 556

Apr. 1
Judg’t bonds'$16,000

r July 11895
1904

Assessment_about °/_ctual value
Population in 1890 was........ 4,293
Population in 1892 (about) 4,400

Seed Grain Bonds
78, A&O, 17,000 Apr. 1,1900
TAX FREE.—AII the bonds issued by this county are exempt from

taxation.

Botetourt Co., Ya.—The following statement has been cor-
rected by means of a special report to the Chronicle from
County Treasurer M. S. Caboon.

County seat is Fincastle.

LOANS— When Due. Tax valuation, real....... $2,589,602
efunding Bo Tax valuation, personal 1,992,618
65 Jan., 57,000 ........ .. Jan. 1,1913 Total valuation 1894... 4,582.220

Subject to call.

Int. payable at Co. Treas. office.
Total debt Feb., 189 ,000
Sinking fund...
Net debt Feb.,

Assessment about 23actual value.
State tax (per $1, OOO $

County tax (per $1,0
Population in 1890'was.
Population in 1880 was.

FINANCIAL. FINAN

Emerson mcMillln.
R. A. Lancaster & Co,,

BANKERS,

Wo. 10 WALL STREET, 40 WALL STREE

ONICLE. (Vor. LX.

Arkansas City, Kansas.—A. A. Newman, Mayor. The
following debt statement has been corrected to date by mean»
of a special report to the Chronicle from City Clerk O.
Ingersoll.

Arkansas City is situated in Cowley County. In addition
to the bonds below there are $50,090 D. M. & A. RR. 6 per
bonds, dated 1888, which are supposed to be illegal, the court
having issued a permanent injunction against their being
paid. There is also a mortgage of $150,000 against the city
water-works, which is not included in the total debt.

LOANS— When Due. Sewer Bonds—
City Building—  [S,..... ,$16,000..part due ¥
7s, M&8, $11, 000 ....... Sept. 1,1906 7s, ‘April,  2,400__ April 4,
Subject to call after Sept. 1,1896 Water Bonds—
Internal Improvement— 6s, M&N, $24,000...... Nov. 1,1921

7s... , ..party’rly. Sutgectto call after Nov. 1,1901

R oad Aid— A, $40,000 .. .Sept. 18,1901
6s, M&N, $11,000....Nov. 26,1915
Sutg‘ectto call after Nov 26 1895
...... Aug. 1916

Subjectto callafterAug 1 1896

PAR VALUE OF BONDS.—The bonds are all for $1,000, except the
RR. Aid 6sdue in 1916 and water 6s due 1901, which are for $500.

INTEREST Is payable at the National Bank of the Republic, New
York City.

TOTAL DEBT.—Debt on February 1,1895, was $95,900 (sinking
fund assets $229). This total does not include school bonds, the
internal improvement bonds, the mortgage on water works, or $16,00P
of sewer bonds, payable by special tax on property adjoining.

ASSESSED VALUATION in 1894 of real estate was $707,9807?.
of personal property, $383,036 ; total, $991,016. Tax rate per $1,000-
is $62. In 1893 the valuation of real estate was $825,226; of personal
property, $219,075; railroads, $86,785; total, $1,131,086. Total tax
rate (per $1,000) $58-00. Real estate is assessed at about 15 and per-
sonal property at about *3oLactual value.

POPULATION in 1890 was 8,347; in 1880 was 1,012; in 1893?
(estimated), 9,500.
CIAL, MISCELLANEOUS.

Henry B. wmsoffir. Long distance Telephone :

“lié¢ CORTLANDT.”

Cable Address ;
" RUDERATION, N.Y.i

Haight & Freese,

Emerson McMillin & Go.

T, NEW YORK

DEALERS IN Bankers & Commission Stock Brokers,
NEW YORK. GAS-WORKS, STREET RAILWAYS 53 BROADWAY, NEW YORK.
DEALERS IN AND INVESTMENT SECURITIES.  gTOCKS, BONDS AMD GRAIN
Wm. M. H } Member N..Y. Stock Exch Bought and Sold at 1-16 Commission.
INVESTMENT and MISCELLANEOUS Wi M. Habriman, Moo N abriman 30 9% Special attention given to out-of-town ae
SECURITIES. counts.

Southern Securities a Specialty. EQuUITABLE BUILD

Harriman & Co.,

BANKERS AND BROKERS,

TRANSACT A GENERAL BANKING AND STOCS
EXCHANGE BUSINESS.

INVESTMENT BONDS.

ING, NEW YORK.

: Accounts of Banks, Bankers and Individuals
H. 1. Judson & CO . Transact a General %a&lﬂ]ggsand Stock Exchange Teceived on favorable terms.
BROKERS, NATIONAL BANK REFERENCES FURNISHBD-

Uptown Office, 1132 Broadway.

Standard Oil Trust, CLAPP & COM PANY, P Y
Wagner Palace Car Co., BANKERS, H O L M E S & CO

American Bank Note Co., MILLS BUILDUICI\IITGORDE—R I'\I\IIEW YORK, ")
Michigarrj F;e?insulgr bI(:a(r: Co. pfd.. _ stpcks. Cotton, Grain and Provisions. 61 BRO’:\IDWYAY' L\‘Ekv‘é YhORK-
ostal Tel.-Cable Co. ew York Stock Exchange
[ 277 Broa ay, (Corner Chamber: Stree
Long Island Traction, 671 Bro wg {B roadway Central Hoteg Members {CNﬁvcva\g(;grBoa(r)ttjtg?%)acd ange.
And all Miscellaneous Securities a Specialty 763 Fifth Ave., cor.58th St. (under PlazaBank.)
DEPOSITS RECEIVED Si INTEREST ALLOWED Investment Stocks & Bonds,Grain, Cotton

Continental Bank Bldg., 7 Nassau St.,
NEW YORK.

H. 1. JUDSON, IMembers N%W York Stoek

W. H. BURGER, S

INVESTMENT BONDS A SPECIALTY.

Rolston & Bass,

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES.
W. H ROLSTON 30 Broad Street.

W. Al BASS,

Members N Y. Stdc ﬂﬁéx NEW YORK.
EDWIN S. HOOLEY. P. O. Box 3,080.

Witliam D.Barbour, Fred’ kbillings,SpeciaI

Charlles M. Ne
Member N, V. Stock Exchange

Wm. D. Barbour & Co.,

BANKERS AND BROKERS,
10 WALL STREET, NEW YORK.

Investment Securities a Specialty.

Simon Borg & Co.,
No. 20 NASSAU ST., NEW YORK.
DEALERS IN ALL KINDS OF

Allow Interest at the

Buy and Sell Railroa
on Margin or for

HENRY F. TAYLOR,
Member N.Y. Stock' Exoh.

Taylor &

2 NASSAU STREET,

Henry C. Hardy.

BROK
SOUIHERN S
50 BROADWAY,

Railroad and Investment Securities.

Southern Securities a Specialty.

Haven & Stout,

BANKERS AND BROKERS1
2 Exchange Court, N. Y.

»er annum on deposits subject to check.

per cent Commission.

Members of the Consolidated Stock and Petroleun
Exchanges.

Bankers and Brokers,

Bonds and Guaranteed Stocks
a Specialty.

NICKEL PLATE 4 Per Cents Bought and Sold

H. C. Hardy & Co.,
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and all securities that are dealtin on the NewYork,.
Chicago, Philadelphia or Boston Stock Exchanges«
bought and sold for cash or carried on margin.

Branch Office: Kellogg Bldg., F St.,Washington, D. C.

MarJeet Letter on Application.
rate of four per een«

Wood, Huestis & Co.,

31 Pine Street, New York City.

d Stocks and Bond,
Cash at I-16th

COMMISSION BROKERS,
AND DEALERS IN

INVESTMENT SECURITIES.

HUESTIS, (Member N.Y. Stock Exchange.»

E. H. LADD; JR.,} General Partners.
0. D. WOOD. Special Partner.

GEORGIA MORTGAGE LOANS.

SOUTHERN LOAN AND TRUST COMPANY OF
MACON, GA.
J. 8. SCHOFIELD, Pres. H. M. SMITH, Sec.
F. O. SCHOFIELD, Treasurer

JOHN F. HALSTED.

Halsted,

NEW YORK.

Gaston Hardy

This com an¥ rrhak%sas ecia of handlln alim-
|ted am u t est |ve- r mort Io n
fforde this. community.
ERS. uS|neSS| 1 |s ine, we can selectt e t Loan»-
secu usIinNess proj |nvestor SIX
ECURITIES. er cent e5|gfnce sevel cent Prl | 1 and
nterest pi e at the Merchant % l\gx—
- NEW YORK tional Bank New York. Correspondence solicite



March 2,1895.
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OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New Y ork, January 22,1895.
The Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on the 31st of December,

1894.

Premiums on Marine Risks from
1st January, 1894, to 31st
December, 1894........ccccccvvvnne

Premiums on Policies not
marked off 1st January, 1894 1,106,515 77

$2,760,920 62

Total Marine Premiums........

Premiums marked off from 1st
January, 1894, to 31st Decem-

ber, 1894... $2,840,284 98
Losses paid during the

same period......c...cc....... $1,411,292 89
Returns of Premiums

and Expenses........... $624,154 64

The Company has the following assets, viz.:
United States and City of New
York Stock: City Banks and
other Stocks......ccooeevcincnnnee
Loans secured by Stocks and

$8,247,455 00

otherwise 1,043,500 00
Real Estate and Claims due the

Company, estimated at............ 1,009,845 30
Premium Notes and Bills Re-

ceivable 855,69314

~ 184,238 44

AMOouNnt....occeieieeiieee e $11,340,731 88

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof or their legal representatives
on and after Tuesday, the fifth of February
next.

FIFTY PER CENT of the outstanding certifi-
cates of the issue of 1890 will be redeemed and
paid to the holders thereof, or their legal rep-
resentatives, on and after Tuesday, the fifth of
February next, from which date interest on
the amount so redeemable will eease. The
certificates to be produced at the time of pay-
ment and canceled to the extent paid.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December.
1894, for which certificates will be issued on
and after Tuesday, the seventh of May next.

By order of the Board,

J. BE CHAPMAN, Secretary.

TRUSTEES:
J. D. Jones, Charles H. Marshall,
W. H. H. Moore, Charles D. Leverich,
A. A. Raven, Edward Floyd-Jones,
Joseph H. Chapman, George H. Macy,
James Low, Lawrence Turnure,

Waldron P. Brown.
Anson W. Hard,
Isaac Bell,

Joseph Agostini,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell,
Everett Frazar,
William B. Boulton,
George W. Quintard,
Paul L. Thebaud,
John B. Woodward,
George Coppell.

James G. De Forest,
William DeGroot,
William H. Webb,
Horace Gray,
Charles P. Burdett,
Henry E. Hawley,
William E. Dodge,
George Bliss,

John L. Riker,

C. A. Hand,

John D. Hewlett,
Gustav Amsinck,
N. Denton Smith,

J. D. JONES, President,
» W. H. H. MOORE, Vice-President,
A. A. RAVEN, 2d Vice-President.

THE CHRONICLE.

NOW READY.

THE

Financial Review.

(ANNUAL.)

1895.

A Year Book
OF

FINANCIAL  INFORMATION,

275 PAGES.

CONTENTS:

Retrospect of 1894.
Bank Clearings and Speculation.
Listings of Securities on the New
York Stock Exchange.
Business Failures In 1894.
Banking and Financial—
Government Bond Pro; osals—Amount of
Subtcr.plions and List of Subscribers.
New York City Bank Movements.
Crop and Other Productions.
The Yea’s Crops.
Pig ron Production. .
Anthrac ite Coal Production.
Great Britain—Mercantile and Finan-
cial Affairs.
Commercial and Financial Review for 1894.
Trade and Commerce—
iifik The Exceptional Character of our Foreign
Trade in 1894.
Values of Exports and Imports_of the
United States and the Trade Balance
for 30 years, 1865 1894. .
Exports of Leading Articles of Domestic
roduce for Three Years. i
Imports of Leading Articles of Merchandise
for Three Years. i
Comparative Prices of Merchandise, 1860,
1879 and 1891-95.
Foreign Exchange-
Prices in New York in 1893 and 1894.
Gold and Silver-
Review of Gold and Silver Production.
P'oduct of Gold in Australasian _Colonies.
World’'s Gold Production since 1870.
World'’s Silver Production since 1870.
Investments—
Compound Interest Table, Showing Accu-
mulations of Money in a Series of Years.
Table Showing the Rate Per Cent Realized
on Stocks Purchased at differentpricer.
United States Debt and Securities—
Debt of the United States, 1793-1894.
Highest and_Lowest Prices of U. S. Bonds,
monthly, 1860-1894.
State Securities.—
Highest and Lowest Quotations of State
_Securities, 1860-1894. o
Railroads and their Securities—
Railroad Statistics for the United States.
Railroad Earnings in 1893 and 1894.
Railroad Bondsin New York, 1890-1894—
Highest and Lowest Prices Monthly.
Railroad and Miscellaneous Stocks in New
York, 1890-1894—Highest and Lowest
Prices Monthly, i
Railroad Bonds” in Boston, 1894—Highest
and Lowest Prices Monthly.
Railroad Stocks in Boston. 1894—Highest
and Lowest Prices Monthly.
Railroad Bonds in Philadelphia, 1894—
Highest and Lowest Prices Monthly.
Railroad Stocks in Philadelphia, 1894—
Highest and Lowest Prices Monthly.
Railroad Bonds in Baltimore. 1894—High-
est and Lowest Prices _Monthli/. .
Railroad Stocks in Baltimore, 1894—High-
est and Lowest Prices Monthly.

Appendix—
Investors’ Supplement.—(Issue of January
26,1895, Bound up with the Review.)

#5100
150

Bound inred dothr s m m m m = m
To Chronicle Subscriber«,!;- - - - -

WM. B. DMA COMPANY,
PUBLISHERS,
Fine St., Cor. Pearl St., New York.

% usnxmitz.

1850. 1895.
The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

. This old and reliable Company now has the exper-
ience of forty-five years of practical Life Insurance,
which has taught itthat the sine qua non of success
is the adopiion of good plans of insurance, and the
pursuit of a liberal policy towards both its Insured
and its Agents. These essentials it possesses in an
eminent degree, but {udlt:lously tempered by that
conservatism which isthe best possible safeguard of
the policy-holder._ Its contracts are incontestable
after two years. Theyarenon-forfeiting, providing
generally for either paid-up policy or extended in-
surance, at the option of thefollcy holder. Itgive»
ten days of grace in payment of all premiums. Its*
course during the past forty-five years abundantly
demonstrates its absolute security:

Active and successful Agents, wishingtorep’
resent this Company, may communicate *
with the President’at the Some Office,
261 Broadway, New Tork

OFFICERS:

GEORGE H. BURFORD President
C.P. FRALEIG Secretary
A . WHERLW RIGHT .Assistant Secretary
WM. T. STANDEN Actuary
ART L PERRY s Cashier
JOH

GEO. Chem. Nat. Bank
JOH . Builder
E.H. Traders’ Nat. B'k
JAM e

LIFE INSURANCE CO., NEWARK, N.J
AMZI DODD, President.
Assets (Market Values) Jan. 1,1895.......... $55,664,38»

Liabilities (N.Y.and Mass. Standard;.... 51,813,853
SUFPIUS ..ot 8,850,635-
Surplus, by former N.Y. Standard, (Am.

EX. 4)6 per cent ReServe).......cccceeereeneenne 6,728,887

POLICIES ABSOLUTELY NON-FORFEITABLB AFTER
SECOND YEAR.

In Caseof Lapse the Policy is continued in force
as long as its value will pay for; or if preferred, a
Paid-up policy for its full value is Issued inexchange.

After the second year Policies are incontest-
able, and all restrictions as to residence, travel or
occu/pation are removed.

Cash loans are made to the extent of 60 per cent
of the reserve value, where valid assignments of
the policies can he made as collateral security.

L osses paid immediately upon completion and
approval of proofs.

SOUTHERN LANDS

At PRESENT PRICES are the CHEAPEST
PROPERTY In AMERICA.

BT Investigate and you will Invest. AES
TIMBER, LARGE,
MINEBAL, SMALL,
FARMING. TRACTS

Send 25 cents for “ The Road to Wealth Leads
Through the South.”

E. C. ROBERTSON & CO., Cincinnati, O.
(Neave Building,)

Gilman, Son & Co.,

BANKERS,
No. 62 CEDAR STREET,

In addition to a General Banking Business, Buy
and_t_SeII Government Bonds and Investment Se-
curities.

A. E. Hachfield,

INVESTMENT SECURITIES?
t Pine Street, New York.

SPECIALTIES : Railroad Bonds and Stacks. Quota*
tions furnished on application and ;corre*«
pondence solicited.

WANTED: Memphis_&' Charleston RR. Bond*
Central RR. & Banking Co. of Georgi*
bonds. Toledo Ann Arbor & North Michigan
all underlying issues.

The Globe Filing System

is the most perfect
ever devised for the

Systematic Piling of Papers
Illustrated catalogue-free.
THE GLOBE CO., Cincinnati.
4a Beaver SL, N. Y.

SEARS & WHITE

Successors to
EUGENE R. COLE,

STATIONERS AND PRINTERS.

Supply Banks, Bankers, Stock Brokers and Cmr-
irations with oomplete outfits of Aooount boom

id Stationery. s . L
{arF\lew Cohicerns organlzmg will have tnéi
ders promptly*executed.

No. 1 WILLIAM STREET.
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Cjorilinx
WOODWARD
& STILLMAN,

MERCHANTS

16 to 22 WILLIAM STREET,
NEW YORK.

OOTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

UHHAK, Stirn A Co., Limited, New Orleans, La.
LXHHAN-Durr Co., Montgomery, Ala.

LEHMAN BROS.,
COMMISSION MERCHANTS,

Nos. 16-22 William Street,
NSW YORK.

angMRiffftH OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
New York.

Orders executed on the above Exchanges as well
as In New Orleans, Chioago and foreign markets.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING,
NEW YORK.

General Commission Merchants.

Members New York Stock Exchange, New York
Cotton Exchange, New York Produce change New
rk Coffee Exchc?nﬂe Chlc*aug{?1 %d of Tr. ah
I ers execute P/ ove Exc anggs,
urchase and sale of oott tutore de-
live In N ew rleans and. Liver) ool leeral ad-
vances made on ootton consignments.
PRICE, REID & CO..
Norfolk, Va,

%lvgn to orders for cotton for

Special attention
P ? lomestio shipment.

oreign

j, 0. bloss. Geo. H. Church,

J. O. BLOSS & CO,,

COTTON MERCHANTS,
sa William Street,
NEW YORK.

Geo. H. McFadden & Bro.

COTTON MERCHANTS,
PHILADELPHIA.

Liverpool corresmq‘—dréaéric Zerega Ac Co
R .
remen corresponge %adden Zerega Ss Co.

M. T.MAINE. WM.BAY. B.F.EVANS, Special.

Geo. Copeland < Co.,

COTTON BROKERS,

139 Pearl Street, - - New York.

Ootton Iande {mll? from S(ﬂthern markets a

;J(eaalt uture %lverg j.contracts
ecuted on New Yor Cotton Excl

PAUL schwarz. S.A Fatman, Special.

Fatman & Schwarz,

COTTON COMMISSION MERCHANTS.
1 William Street, New York.
Members New Yorlé Qﬁtton, Coffee and Produce
xchanges.

Geo. W. Baily. J. A. Montgomery

Geo. W. Baily & Co.,

COMMISSION MERCHAMS,
COTTON AND NAVAL STORES.
Cotton Exchange Bldg. NEW YORK,

Execute Orders for Future Delivery of Cotton.
Correspondence invited.

COTTON AND GRAIN

FOR FUTURE DELIVERY.

Frederick Paxson Sc Co.,
STOCK BROKERS,
DBBXEL BUILDING, PHILADELPHIA.

Private wires to New York Stook and Cotton
Bxonankes and Chioago Board of Trade.

THE CHRONICLE.

<Lt

INMAN, SWANN& Co

COTTON MERCHANTS,

Yew York.

Henry Hentz sc Co.,
COMMISSION MERCHANTS,
16 to 33 William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON,

At the New York, Liverpool and New Orleans
Cotton Exchanges. Also orders for

COFFEE,
At the New York Coffee Exchange, and

GRAIN AND PROVISIONS,

At the New York Produce Exchange
and the Chicago Board of Trade.

Hopkins, Dwight & Co.,

COTTON, COTTONSEED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS
Room 63, Cotton Exehago Building,

NEW YORK.
wvus C. kins,  LUdus Hopkins Smith.
rles D. M|_|? Samuel Ho%kl%s

JY Spencer Turner,
SUCCESSOR TO
Brinckcrlioll, Turner & CoM
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OP

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING.
RAVENS DUCK, SAIL TWINE, *0,,
POPE “ AWNING” STRIPES.
Agxnt
UNITED STATES BUNTING CO.

A full supply all Widths and Colors, always in
stook. PPl vs

<109 Duane Street, New York.

Bliss, Fabyan Sc Co.,

NEW YORK, BOSTON,PHILADELPHIA.
Selling agents fob Leading Brands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS.

PRINTS, DENIMS, TICKS, DUCKS, Ad.

Towelk, Quilts, White Goods and Hosiery.
Drills, Sheetings, <€c,/or Export Trade.

Jos. O. Osgood,

M. Am. Soc. C. E. Consulting Engineer.

Reports on Investment Properties for Bankers
and 'investors.

Examinations in regard to physical condition and
character, earnings, management, needs, value, etc.

Railroad Location and Construction.
120 BROADWAY, - NEW YORK

WM. FRANKLIN HALL
Books ACOOOTTMT aubitep

New forms designed for books of account.
Settlement of Insolvent Estates.
418 Exchange Building, 58 State Street, Boston

Fifth Avenue Hotel,

Madison Square, New York.

Ths largest, best appointed and most liberally
managed hotel in the city, with the most central
and delightful location.

HITCHCOCK DARLING & 00.

[VOL. L i.

IfitraucM.

Walter T. Hatch,
Henry Prescott Hatch,  Arthur Melvin Hatch
Members of N. Y. Stock and Produce Exchanges.

W. T. Hatch Sc Sons,
96 Broadway & 6 Wall St, New Tort.

Dealers in investment stocks and bonds.

Personal attention given at the N.Y. Stook EX.
change for the purchase and sale on commission of
stocks and bonds for cash or on margin.

Interest .allowed on deposits, subject to draft at
sight.

F. H. Prince sc Cot
BANKERS.
BOSTON, MASS.

HIGH GRADE INVESTMENTS!

Members of New York and Boston Stock Exchanges

American Exchange Bank,

ST. LOUIS.

Capital, - 8600,0001Surplus, - 8336,000
WALKER HILL Preside ent,
LTA NS_HRAVICE President,

K h ss 't. Cashier
Best Organized Collection Departmentin Mo.

A. S. Van Wickle,

BANKER,
No. 1 BROADWAY, NEW YORK.
INVESTMENT SECURITIES.

Hatch Sc Foote,

BANKERS,
No. 7 PINE. STREET, NEW YORK,
INVESTMENT SECURITIES.

Richard Pricz Morgan.
Edward R. Morgan. Dwight C. Morgan,

Rich. P. Morgan & Sons,

RAILWAY EXPERTS

DWIGHT, ILLINOIS, U. 8. A.
Having extended V\Penence in the construction
and operation of _rai ys, we 0 ffer our serwces as
Independent Experts exal and r
upon the ch ater and Con?ltlon op the [1
strutlon an qulpment (0] Rallways andaso

Net We
recentl examlned or I| s, and reﬁorted
arafe upon ear aII gnn?\/{)al railroads
sto |cago etw en Cana lexico.

CHAS. M. ROLKER, E. M.

Mining Engineer and Metallurgist,

30 NASSAU STREET, - NEW YORK

Inspects and reports on mines, mills and
treatment of ores.
Refers, with permission to:
Messrs. J. SsW. SELIGMAN SsCO., N.Y
Hon. ABRAM S. HEWITT, N. Y.
A. EILERS, Pres’'t. Col. Smelting Co
Pueblo, Col.
THE BRITISH SOUTH AFRICA CO.,
19 St. Swithins Lane, London, E. C.
BARON EMILE B. DERLANGER,
48 Lothbury, London, E. C.
ALFRED BEIT, Es«.,
Of MESSRS. WERNHER, BEIT &CO.
IS0 Bishopsgats Street, Within, London, B. 0
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