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PINE STREET N W, CORNER OF PEARL STREET N Y.
Statement National Banks under call Dec. 19 on page H55.

CLEARING HOUSE RETURNS.
For the month of January in each of the last four years the

exhibit is as follows :

January.
1895. 1 1894 |P.Ct 1893.
$ $ $
Now York............ 2.394.672.415 2.165 561.05C +10-6 8.561. 441 412

295.7z1.725 257,180,852 +16-0  355,5 7.339
66.754.817  61.618.23S +8-8 60/488.870
58.038.851 6i.597.510 +0-8 68.911.563
17,38;,0%% 17.122.985 +3T 20.359.s81

Washington.. 8. ,8: 7.015.0SS +17-0 9,458.104
Rochester. 7,068.957 6.42*1.040,+10T 7.028.696
v\yracuse ..... 4.288.733 4.016.514 +6-7 4,732.543

ilmington. 3,183.877 8.210.823 -0-8 4,039,491
Scranton.. 3,574.961 8,176.423 +12 5

Binghamton....... 1,476,300 1/657.200 —52 1.285 900
Total Middle... 2.860,685,559 2,584,479,7*71+10*7 4,099,917,79«

Boston 406.466.557 892,792.090 +8-5  479,753.727
Providenoe *5370.100  22.329.200 +18-6 28.248.900
Hartford..... 11605412 10,572,932 +98 15,045,051
New Haven 6,841.568 6,642,478 +2-9 7,266,608
Springfield. 6,713.382 6,078,198 +10-4 6,531,498

orcester 5.819.2r7 5.127.913 H fl 6,504,810
Portland.. 5,41'.348 5,741,181 —58 6.585,182
Pall River 8,730,09* 3.666.187 +1*9 3,994.576
Lowell.. 2.471,093 2.779.984 —11-1 3,234,1*9

New Bedford 1.773,202 2,116.697 —16 2 2,840,693
Total N. Eng..., 476,233,081 467,853,109 +4-0  659,968,1*9

385452,010 366.653,232 +5-2  464,544.363
60,012.300  56.230.600 +6-7 68,700.600
20093.862 20,089,.89 —2-9 38.024.638
26,017.383  24.969.498 +4-2 34.685.462
24315453  20,9-6,234 +15-9 27.102.8*6
14.336,600  14.084,300 +1*8 14,668,100

8'914.015 7,250,600 4-23-3 8,340,005
6,302.513 6,206,6*1 —14-0 4.057,48

3 0
aplds 4,1*41.825 3.96'854 -H-9 4,684.741
Lexington.. 1,49 .158 1.660.363 —10-2 2,291.348
Saginaw... 1.356.824 1,205.890 +12-5 1,735.679
Bar City 1,265,136 1.105,704 -14-4 1,500,000
Akron. 1,113.4%5 734.953 +51-5 1,201.583
Sprlngﬂeld.. '856.823 887,897 -3-6 975,861
Canton.,.. 7i8.782 608,683 +24-0 718,601
Rockford. 891.517 4-.390 1-19-8

Kalamazoo. 1,122,549 1,161,210 -2-6

rot.M.West..... 557,335,681 629,015,*01 +5-4 674,491,187
San Francisco...., 62.227.411  53.808545 -2-9 69,639,367
Portland .. 4.871,638 3,971,6i3 +22-7 8,731,793
Salt Lake City.. 5,639.930 5672170 -0-6 7,111,9'4
Seattle.. 1,919,196 2 ‘417,135 -20-6 4,798,370
Tacoma 2 '932/489 2,603,448 -14-2 4,216,340
Los Ang 722.645 3630,049 30T 4,107.827
Helena 2 944,163 2.684,991 +9-7 3940.249
Spokane 1.409.903 1,337.484 +5-4 4.562,210
Sioux Fal 289,018 686,451 -46-1 540,583
Pargo... 692,819 645290 +7-4

Total Pacific.... 76,919.212  77,507,1m -0-5 107,748,098
Kansas City 43,468.091 4t.222.461 +5-4 49.038.083
Minneapolis 23,857,667 22,891,870 +4-2 32.753.9t0
Omaha 17.865.779  20.625.867 -13-4 33,785,696
St. Pau 16 313,053  13.792,971 +18-3 23. 619 727

Denver.
Duluth

St. Joseph 6,520,928 8,354,299 -820 9,902.195
Sioux City. 2,610,880 3,149,624 -17T 6,168,287
Des Momes 4,839,247 4.381,773 +10-5 4.919.988
Lincoln . 2,191.435 2,503,730 -12-4 3,164,082
Wichita.. 2,388,968 2,284,149 t4-6 2,366,726
Topeka.. 2,194,501 ,870,' 9 +17-3 1,860,441
Fremont. 305.822 321.661 -4 9 400 476
Hastings.. 205.209 296,954 -10 7

Tot.oth'r 142,862,639 141,060,60U +0-9 198,567.033
St. Louis 116,390.714 105:274.739 +10-6 114,721,816
New Orleans.. 60.509,602  53.208.744 -5-1 61.8J1.292
Louisville. 80,121.779 28,"79,870 +7 8 36.517.90«
Galveston 14.U7.050  12.296.742 +15-1 15.463.670
Houston.. 15,202.204 11,1.10,000 +36-6 13.363,222
Richmond.. 12,514910 10,856.064 -4-15-3 10.858,103
Savannah 11.319.771 ,894.364 +14-4 7.033,318
Memphis.. 18i

Nashville

6,8

5,703,023 6,402,283 +6-6 005,7-7
5.495.997 8,354,894 +63-8 3.661,239
4.952,766 S,027,123 +404 S.0n>354
Birmingham 1,509.325 1,306,688 1-10-5 2,588,153
Jacksonville.. 8,071,3*3 1,975.532 "+4-9 1.881,b43
Chattanooga.. 090.81U 908,400 +10T 2'112.710
Total South 293,9 l.iod ®™27086*4,342 +8-5 311.160,816
Total all... 4.407,442 660 4,060,584,254 +8-5 5.951.864.162
Outside N.Y 2,012.770.245 1,895,020,198 +62 2,890.423.750
Montreal.. 48.376,863  42,796.705 +13-0 50,490.973
Toronto 27.961.535  27.267,606 +2 5 30,224.941
Halifax 4,997,921 4.P31.374 -tl-3 5,044.467

Winnipeg 4.067,4* 3 4,3'0,846 —7-1
Hamilton. 2.738112 3.087.57« -11-6 3294 S«6

Tot. Canada. 88.131.5641 82,463.607 +69 89.002.767

* Estimated.

Per table of eleurCuge by telegraph see Page 313,
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The week'’s total for &1 cities shows a gain of 20*1 per cent
over 1894. The decline from 1898 is 27*0 per cent an 1 the fall-

ing off compared with 1892 is 24'4 per oeno.
York the aggregate for the current year exhibits a gain, as

OQutside of New

Icompared with 1894, of 102 per cent, but contrasted with
1893 there is a los30f 20’8 per cent.

Clearings at—
1882.

New York...

3%‘1‘8%?829 Phlladelphla

73123338 Pittsburg...

- Baltimore
63,611.495 Rlittalo..

14.887,888 Washingt

Syracuse
4.571,570
3'598,015 V\yllmlngt

1.166.900 Binghamton.......
4,034,087.624  Total Middle......

Boston..
440.056.777 2
25, 893 '300 Provide

Hartford.

6,590,861
5,316,009

?3257; 23‘7‘ New Bedford..........

506,386,017 Total New Eng...
394.056,136

1,516,197

642,955

Kalamazoo.
»79,824,521 Tot.Mid. West n.

66,376,67S
8 59

3.201,640

93,760,823
40,782,518
3 &04

'502,313 Frémont............
Tot. other West.
170,590,716

98,255.240
62.715,668
31,852.07«
11,526.037

8.869.516
11,490,098

2,625,548

2,466,665
Chattanooga
1,780,000 Little Rocl%*

268,286.058 Total Southern

6.652455159  T4tq) all..............
2.103,839,198 .
Outside N. York.
44.109.488

29.069.057 Montreal.
6,056,173 Toronto

Halifax. .
3.267 512

g2.5u3z00 THamilton

1 Total Canada.

1895.

579,038.986
64.684.042

679,042,909
93,100,086
000

339,542
106,056,770

79.529.716
12,033.100

207,011
113,703,107

13.032.862
.314

43.
100,950
17,680,844
8,800,000

27,966,872
22,761,883
9. 190

60,049,656

1,004.549,218

424,910,232
10.620.344

505,993
18,409.346

* *Notincluded in totals.

1892 figures reaches 17°5 per cent.

The falling oil from the

Week ending February 2.

1894.

$
460,689,421

098,197
306,100

636,348,676
74,195.340

397,391
80,498,782

75, 484 727

110,479,231
13.449.419

104,215
150,380
18,7*8,427
8.432.855

29,338,250
21.241.187

414,452
239,205

54,736,155
836,129.42«
885,440,005

8.730.144

859.824
043,879

15 900.*51

1895.
P. C

ent.
+28-6

+9-7
+20-1

+21-7
+18-9

+8-0
—25-3
—21-*
+15-8

1893.

839.5%5.463
82,737.775
14.831.701
15,171.679
4,4*0 309

900,773

260,000
972,009,237

106.300.804

122.687,001
107.202.400
15, 650

106,000

156,197,649
10,395,989
,797.090

1255, 77
1.000.0"8
886.429
892,999
716.020
917,807
103,729

23,905,448
10,558,355
098

41,537,045
23.689. 005

676,065

69,341,103
1,376,337.548
536,802,080
9.704.234
5.593,200
1,074,890

092.603
17.004.933

1892.

1
813,713,943
79,526,310
13,735,413
16,976.418
3,514,789
2,183,665

850+2«
881,488

221,800
938,245,430

105,615,081
5.6 00

625,992

120,270,191

99,679,687
16,603,250

801,465

144,364,692

17,290,964
1.739,190

726,909

105,000

24,180,233

8,931,310
8.340,700

531,056
439,221

40,668,514

23.622.580
12,442,285

911,253
649,014

530,245

66,854,245
1,328,589.311
514,876,068
9,050,081
6,56*,938
1,198,245
700.00 0
17.519,884
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THE FINANCIAL SITUATION.

The last movement on the part of Congress to afford
relief to the Treasury has failed, the House bond bill
having been defeated Thursday by a decisive vote. Of
course it might as well have been defeated as to have
been passed with the character of the bond changed
from “ gold” to “ coin.” The President already has
a “ coin” bond which can be made as acceptable to
purchasers asany other “ coin” bond can. The wish
in desiring a security promising gold in payment was
to improve the Government credit, to establish the fact
beyond the reach of future doubt that our currency,
gold and silver, should be kept convertible, and also to
save the people the higher rate of interest which will
have to be paid on a € coin” bond. That effort has
failed, and consequently it only remained for the Pres-
ident to make definite announcement of the measures
he has taken to protect the reserve by the issue of bonds
under the authority of existing law.

The President has done well in setting clearly before
Congress the facts to show just what its failure to au-
thorize a gold bond will cost the country. In a
message sent to that body yesterday, inform-
ing it regarding the negotiations which he has
been conducting for the sale of bonds, the sit-
uation is presented in a plain and unmistakable
manner. Arrang ements have been made, the Presi-
dent states, to sell a little less than $62,400,000 of
thirty-year 4 per centcoin bonds, butthe best terms that
can be obtained for these bondsis a price yielding 3f per
cent interest. On the other hand, the same syndicate is
willing to take a 3 per cent gold bond in lieu of the 4
per cent coin bond, and the privilege has been reserved
to the Government to substitute the lower rate bond for
the higher rate within ten days if the issue of such a
bond should in the meantime be authorized by Congress
The President points out that the saving of interest
under the change would be $539,159 per annum,
amounting for the thirty years which the bonds
have to run to $16,174,770. This then is the
price which the country will have to pay for the refusal
of Congress to authorize a bond issue specifically pay-
able in the money of the world. It is not yet too late
to act. The message gives Congress another oppor-
tunity to grant the authority desired, and ten days is
ample time in which to perfect the needed legislation.
If therefore our legislators really have the interests of
the country at heart, they will promptly pass a bill
giving effect to the wishes of the Executive.

"We print the message of the President in full on
another page, but a few additional facts are needed
in order to furnish a complete statement of the trans-
action. The arrangement is in effect a purchase of
gold by the Government under the authority of an Act
passed in 1862. The Government buys 3,500,000
ounces of gold, which the syndicate agrees to sell at
$17 80£an ounce, taking in payment the 4 per cent
bonds. The gold, however, is really worth $18 60"
an ounce (that being the price at which the
Government sells gold), and this difference of 80 cents
an ounce, amounting to $2,800,000 in the aggregate, is
the premium which the syndicate pays for the bonds.
In a word, the Government will issue $62,317,500 of
bonds and buy with them $65,117,500 of gold. The
premium of $2,800,000 makes the price of the issue
104*49, and this price for a 30 year bond is equal to a
return of 3f per cent per annum, which therefore is
the basis on which the bonds are sold. At least one-half
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of the gold is to be supplied from abroad, and th&
syndicate will import the metal, if necessary. The
syndicate is managed by Messrs. J. P. Morgan and
August Belmont, and some of the largest banks in
New York are members of it. We understand, too, that-
part of the arrangement is that no portion of the gold
to pay for the bonds is to be drawn from the Treas-
ury, directly or indirectly.

We announced last Saturday that on the pre-
vious day a well authenticated report became current
that the proposal for the sale of Gvvernment bond»
which has now been published would be issued shortly,
and that when made a large part of the offerings-
would be taken in Europe. As a consequence of this
acknowledged fact that gold was thus to be obtained in
Europe to replenish the gold reserve, a marvelous change
in the conditions at once occurred— first came a drop'
in foreiga exchange ; before night it was also learned
that of the $5,050,000 engagements for gold exports
for the steamers sailing last Saturday, all were with-
drawn except $1,054,400 for Havre; and finally it
transpired that $1,800,000 of the gold taken out of
the Treasury for shipment had been returned. All
this week the same influence has given direction and
tone to the foreign exchange market, it being under-
stood that the negotiations with the syndicate of for-
eign bankers had been concluded; and when the author-
itative announcement of the issue was made public*
these bankers would be in a position to respond to any
demand that might be made for any part of the pro-
ceeds of the bonds which should be taken by European,
purchasers. Business of all kinds has in the meantime
been quiet, awaiting the bond issue and with it the
reassurance that the confusion of values which wa»
threatened shall be averted.

The appointment of receivers for the Norfolk
Western is an event which will be received with-
genuine regret. While the result was not entirely un-
expected, it yet comes very much as a surprise..
Rumors of an impending receivership had been cur-
rent several times during the last few months, but had;
met with denial in official circles. Evidently the
management have made a very plucky fight to-
ward off disaster. It is not clear vyet just
what forced the necessity for the step. The'
general supposition had been that the company
was not burdened with a very large floating debV
and as to the earnings the weekly and monthly re-
turns have of late made very satisfactory comparison»
—in fact, the exhibits have been much better than,
those of most other companies. However, the road is
dependent mainly upon the condition of the coal and
iron trades, and these, as we know, have been>
very much  depressed. This is true particu-
larly as to prices. The traffic of the road
has come very largely from the development,
of new coal fields, and this coal having to be hauled?
long distances and coming in competition with that
from other fields on which the haul to market was
shorter, the company had to transport it at rates yield-
ing only a very small margin of profit. It may be
that the situation at length reached a point where this-
margin of profit was in danger of being entirely extin-
guished. At all events, with the general industrial
situation reviving only very slowly, the outlook for the
moment has not appeared very promising, though it has-
been supposed that if the company was not earning its.
fixed charges in full, at least the deficiency was not-
very large. A statement of the condition of the prop-
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-erty is promised within a few days, when it will be pos =
Bible to form a clearer idea of the prospects for the

immediate future. The property has been managed in

a progressive and enterprising manner, and the way in

which an enormous traffic has been built up within a
few years has been one of the marvels of the times.

Every one will hope that the troubles of the road may

be short-lived.

Money on call, representing bankers* balances, has
this week loaned at 2 and at 1 per cent. Early in the
week loans were generally made at 2 per cent, but
gradually the market grew easier and per cent be-
came the rule while some money was placed at 1 per
cent, and the average was therefore about per cent,
with renewals at 2 per cent. Banks and trust companies
maintain 2@2£ per cent as the minimum, but very
large amounts which were placed last week at 2 per
cent stand undisturbed. The feature in the time loan
branch of the market is the demand for active Stock
Exchange collateral in preference to high-grade inac-
tive security, and also a close examination of names
as well as of collateral. The demand is good and
guotations are 2 per cent for thirty days, 3 per cent for
sixty to ninety days, 3] @4 per cent for four and 4@4]
per cent for five to seven months. There is a better
supply of commercial paper, new names are daily ap-
pearing upon the market, and it is expected that by the
beginning of next month there will be considerable
borrowing by wool-manufacturing houses. The de-
mand is much better than it was last week, and now
very many of the banks are in the market. Quotations
are per cent for sixty to ninety day endorsed bills
receivable, 4@4£ per cent for four months commission
house names, 4@5 per cent for prime four months*
single names, 4f@5 per cent for prime six months and
7 and above for good four to six months single names,
though these do not sell at all freely.

On news of the contemplated bond issue there was
msome realizing in English consols and a hardening of
the rate for money in London, but otherwise the for-
eign situation has been without feature. The Bank of
England maintains a minimum discount rate of 2 per
.cent. The cable reports discounts of sixty to ninety day
bank bills at 15-16 of 1 per cent, a reaction from 1@1” per
-cent on Wednesday. The open market rate at Paris is
I f per cent and at Berlin and Frankfort it is 1™ per
cent. According to our special cable from London the
Bank of England gained £855,080 bullion during the
week, and held at the close of the week £36,801,800.
-Our correspondent further advises us that the gain was
due to receipts of £43,000 from the interior of Great
mBritain and £812,000 imported, of which £791,000 was
bought in the open market, £8,000 came from Rou-
mania, £7,000 from France and £6,000 from Portugal.

The foreign exchange market has been unsettled this
week, influenced largely by sentiment, responding to
the reports which were current from time to time of the
progress of the bond negotiations, rates rising when the
indications pointed to apossible disagreement asto terms
or conditions, and falling when the reports gave assur-
ances of a satisfactory ending of the negotiations.
There was last week Friday in the afternoon free
selling of bills by one of the foreign bankers, and
this attracted attention, and there were indications
-of dearer money. Everything seemed to point
to a bond negotiation—the Treasury situation, the
attitude of the Administration, the conference of
Treasury officials with certain foreign bankers and the
mcurrent rumors—and it was deemed wise to cancel

THE CHRONICLE

237

orders for the shipment of gold. Those bankers who
had sold bills against intended shipments promptly
bought long and short sterling and demand cables and
these operations resulted in unsettling the market on
Friday afternoon, as noted last week, and in further
disturbing it on Saturday, though the European mails
closed early, so that even in a normal condition of the
market little or no business would have been done. On
Monday Brown Bros. &Co., Baring, Magoun & Co., the
Bank of Montreal, Lizard Freres and the Merchants*
Bank of Canada reduced their rates half a cent each for
long and short; the Bank of British North America
reduced sixty day half a cent, the Canadian Bank of
Commerce reduced long and short one cent and Hei-
delbach, Ickelheimer & Co. lowered sixty day one cent
and sight half acent, and the market was irregular,
with quotations for actual business uncertain, and
bankers manifested a disinclination to do business. On
Tuesday the market was firmer on rumors of a dis-
agreement as to terms and also on reports that the
bond issue would not be announced until the
House had acted upon the pending financial measure,
and Brown Bros. & Co., the Canadian Bank of Com-
merce, Heidelbach, Ickelheimer & Co. and Lazard
Freres advanced both long and short half a cent, while
Baring, Magoun & Co. lowered the sixty-day rate half
a cent. On Wednesday the presence in Washington
of Mr. J. Piarpont Morgan and other bankers sup-
posed to be connected with the syndicate, and assur-
ances in the press that the negotiation had been prac-
tically concluded as to term3, tended to weaken
the market, and there was also an absence of
demand, which caused a reduction by Brown Bros.
« Co., the Bank of British North America,
Heidelbach, Ickelheimer & Co. and Lazard
Freres in their rates of half a cent per pound sterling
for both long and short. On Thursday the market was
dull and fairly steady in the morning, but early in the
afternoon it grew weak in the absence of demand,
though there were no changes in nominal rates;
there was an unsettled feeling at the close based upon
the conviction that the announcement of the bond issue
would not much longer be delayed. Yesterday after-
noon the issue of bonds was announced, the particu-
lars with relation to which have already been set out
and the market closed unsettled, though with a strong

undertone. The following table shows the daily
changes in rates of exchange.
Fri., Mon., Tues., Wed., Thurs., Fri.,
Feb. 1. Feb.4. Feb.5 Feb.6. Feb.7. Feb.8.
. 7 -
Brown Bros....{g ? " 8;. 583%« gg ¢ 888« gg«?é( 397« 397«
Baring, 60 days.. 89 88« 88 88 88 88
Magoun & Co. ( Sight..... 90 89« 89« 89« 89« 89«
Bank British <60 days.., 89 88:4 88« 88 88 88
No. America.. { Sight_....., 90 90 90 89« 89« 89«
Bank of (60 days.. 89 g&)ﬁ 88« 88« 88« 83«
Montreal........ \Sight....... 90 8on 89« 89« 89«
Canadian Bank <60 days,. 88 88 88« 88« 83« 83«
of Commerce. (Sight..... 90 89 89« 89« 89« 89«
Heidelbach.Ick- (60 days.. 89 88 88« 88 88 88
elheimer & Co 1Sight..... 90 89« 90 89 89« 89«
Lazard Freresmj s?ghty*"’ gg ggz ! 8(9) ggi ggi ggg«
Merchants’ Bk. J60 days.. 89 88« 88« 88« 88« 88«
of Canada.... (Sight..... 90 89« 89« 89« 89« 89«

The market closed unsettled on Friday at 4 87i@
4 88i for sixty day and 4 89@4 8- for sight. Rates
for actual business were 4 86f@4 87 for long, 4 88@
4 88" for short and 4 88”~@4 88£ for cable transfers.
Prime commercial bills were 4 86£@4 86™ and docu-
mentary 4 85f@4 86.

Returns of bank clearings show that business i3 slowly
reviving. We have prepared our statement for the
month of January, and, notwithstanding the low prices
prevailing and the crop shortage, it records an increase
over the total for the corresponding month last year of
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per cent. Of course this follows a very large loss in
1894, our January statement then haying shown over
31 per cent decrease. Outside of New York the im-
provement the present year is "'6*2 per cent. The fol-
lowing furnishes a comparison of the monthly totals
back to last July. It will be observed that in the total,
including New York, the ratio of increase for January
is the largest we have yet had for any month during

the period of depression.
MONTHLY CLEARINGS.

Clearing», Total All. Clearings Outside New York.

Month.

1894. 1893. P.Ct. 1894. 1893. P.Ct

8 $ $ 1
July........... 3.615.091.618 4,154,453.009 -15-4 1,671,682,872 1,761,046,138 -5-1
August...... 8.566.217.619 3,360,836,984 +5-7 1,693,598,268 1,402,797,948 +20-7
September. 3,525,133,428 3,335,081,036 +5-7 1,660,111,815 1,493,885237 +11-1
3d quar... 10,605,442,695 10,850,371,029 —2'3 5,025,382,955 4,657,729,313 +7-9
October.... 4,288,999,598 4,036,470,551 +6-3 2,007,489,621 1,807,114,992 +11*1
November. 4,173,064,688 4,101,582,014 +1.7 1,931,581,376 1,844,731,652 +4-7
December.. 4,313,888,629 4,076,858,385 +5-8 1,977,583,869 1,861,423,709 +62

4th quar.. 12,775,952,915 12,214,910,950 +4-6 5,916,654,866 5513,273,353 +7*3

1895. 1894. 1895. 1894.

January. 4,407,154.364 4,060,584,254 + 85 2,012,481,950 1,895,020,198 +6*2

A very satisfactory feature in the statement this time
is the improved results at the Eastern monetary and
manufacturing centres, some of which have previously
been lagging behind. Of course at New York, where
the increase has been 10*6 per cent, the transactions
connected with the organization of the Brooklyn
Wharf & Warehouse Company have had an effect in
swelling the totals. But at some of the other points in the
seaboard section the gains are even larger, Philadelphia
recording 15 per cent gain, Washington 17 per cent,
Rochester 10'1 per cent and Scranton 12*5 per cent.
There are two small points which show a decrease—
namely Wilmington and Binghamton, the latter 5’2 per
cent, but the aggregate for the whole Middle States sec
tion records 10*7 per cent increase. The New England
group shows only 4 per cent increase, and at Lowell
and New Bedford there are losses ; but at Providence
there is 13*6 per cent increase, at Springfield 10*4 per
cent and at Worcester 14*1. In the Middle Western
section the comparisons are as a rule quite good,
and the total for that section is 5*4 per cent better
than a year ago. Some of the Ear-Western points,
however, show the effects of the crop failure. On the
Pacific coast, too, a number of points have diminished
clearings, though some other points, and particularly
Portland and Los Angeles, are able to report large
gains; the Pacific group, as a whole, has fallen a trifle
behind. For the Southern section the increase reaches
8*5 per cent, and some of the Texas points have strik
ingly large ratios of increase. In the following we fur
nish a comparison of clearings at a number of leading
points for eight years.

JANUARY BANK CLEARINGS AT LEADING CITIES.
<000,0005 1895. 1894. 1893. 1892. 1891. 1890. 1889. 1888.
omitted. $ 9 9 9 9 9 9 9
New York... 2,395 2,166 3,561 3,549 2,957 3,274 3,070 2,521
Chicago........ 385 367 465 394 346 296 269 234
Boston......... 406 393 480 440 425 465 431 366
Philadelphia 296 257 356 310 303 325 312 270
St. Louis.... 116 105 115 98 98 95 84 73
San Fran’co. 52 54 70 66 70 60 70 63
Baltimore... 67 62 66 73 64 72 58 52
Pittsburg... 58 58 69 64 57 68 53 52
Cincinnati... 60 56 69 63 59 57 50 48
New Orleans 51 53 62 53 69 71 57 56
Kansas City. 43 41 49 41 36 39 38 31
Louisvilie... 30 28 37 31 32 38 31 27
Buftalo........ 18 17 20 14 12 12
Minneapolis. 24 23 33 31 26 19 17 13
Detroit....... 20 21 39 30 27 25 22 18
Milwaukee.. 26 25 35 28 24 \ 22 18
Providence.. 25 22 28 25 26 % 38 23 24
Omabha........ 18 21 34 25 18 20 16 13
Cleveland... 24 21 27 24 22 22 16 13
Denver........ 12 12 23 21 18 19 16 15
St. Paul....... 16 14 24 21 18 18 16 10
Total........ 4,142 3,816 5,662 5,401 4,707 5,042 4,671 3,917
Other oities.. 265 245 290 251 242 201 154 127
Total all... 4,407 4,061 5952 5,652 4,949 5243 4,825 4,044

Outside N.Y. 2,012 1,895 2,391 2,103 1,992 1,969 1,755 1,523
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As regards business on the Stock Exchange it is only
necessary to say that the transactions have been very
small—smaller even than in 1894, the share sales
reaching only 3,243,905 shares. In January, 1894, the
sales amounted to 4,519,463 shares. The market value
of the sales was about 192 million dollars in 1895,
against 257 million dollars last year, as will be seen by
the following.

8ALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

1894. 1893.
Month.  Number Values. Number Values.
of Shares.  pgy, Actual. Of Shares.  pgr, Actual.
$ $ t $
2,803,736 277,262,850 190,975,817 5,895,187 574,371,700 322,593,474
5,034,810 498,373,650 308,737,404 4,903.629 483,743,200 260,577,015
4,064,049 400,396,200 252,698,930 4,722,491 460,653,550 262,471,819
3d gr. 11,902,595 1,176,032,700 752,412,151 15,521,307 1,618,768,450 845,642,333
Oct..... 3,882,376 383,141,450 253,034,878 6,322,384 600,051,350 314,296,963
Nor__ 4545896 447,097,300 302,708,822 5,458,255 529,084,255 328,456,633
Dec.... 4,066,606 897,294,850 278,826,405 4,890,798 482,275,050 235,398,333
4th gr. 12,494,878 1,227,533,600 834,070,105 16,671,437 1,611,410,650 878,151,939
1895. 1894.
Jan.... 3,243,905 318,422,500 192,636,084 4,519,463 445,082,520 257,383,270
We shall give our usual monthly review of railroad

gross earnings for January next week. A preliminary
statement which we have prepared this week cov-
ering 91 roads shows a trifling gain over 1894.
Some of the roads have done quite well, one
or two reporting the largest January earnings on
record. Poor returns as a rule come from such of the
Northwestern grain-carrying lines as have suffered
severely from the failure of the corn crop. Some ad-
ditional returns of net earnings for December have
been received this week. The statement of the Atchi-
son is better than any that has been issued for a long
time—especially in showing a considerable reduc-
tion in expenses, which extends to all the lead-
ing divisions of the system. On the Atchison
proper there is $179,132 loss in gross, offset
by $178,227 decrease in expenses, but the Atlan-
tic & Pacific, the St. Louis & San Francisco and the
Colorado Midland all have gains in both gross and
net, so that for the whole system the decrease in gross
is only $128,305, while the net shows $156,308 in-
crease. The Erie makes its return in a new form, so
as to show the result with the auxiliary roads included.
Earnings are stated in the old way, and indicate
$142,822 decrease in gross and $94,403 decrease in net.
The amount due leased lines operated on a percentage
basis diminished $8,133, but the auxiliary lines netted
a loss to the Erie in Deceinber, 1894, of $55,689,
against a loss in December, 1893, of only $20,904.
Altogether therefore the net result of the whole system
has been $121,055 poorer than in the preceding year.
The Southern Railway reports for December net of
$600,472, against $586,082; the Mexican Central,
$316,840, against $261,070; the Chesapeake Ohio &
Southwestern, $68,202, against $72,553 ; the New
York Ontario & Western, $58,845, against $58,282; the
Oregon Improvement, $21,893, against $21,544 ; the
Illinois Central, $636,544, against $545,034 ; and the
Toledo & Ohio Central, $31,616, against $36,375.

— e —_ wg Earnings

1894. 1893. 1892. 189L
Name of Road. 3 % $ $ =
At. Top. &S.F 3,686,943 4.168.299  4.054.679
t. Top. &S.Fe 1 11518 1212888 1236652
Illinois Central . 1,730,319 1.803.713 1.830.787
' 12954 Boow  epo

Mexican Central............ . 756.447 718,914 6% )
exiean Lentra Net 316,810 2611510 304.864 298491
N. Y. Lake Erie & West... 2014415 2.187.267 2539,137  2.641563
Net 2(6)3'3%8 30358 258'%9 22%'%159

N. Y. Ont. & Western........ 8 § . R
v Bl S SE ol

Oregon Improvement Co....Gross . , " B
imielohim s e N P, otes el K2E
Philadelphia & Erie........... Net gégg% 8T l%%%g ﬁi%gg

. Paul &Duluth.............. \ 9387 . .
Toeds oo e, M ST AHE EE km
Toledo & Ohio Central. ... ¢ 31,616 36,375 71,087 55,737
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The following gives the week’s movements of money
to and from the interior by the New York banks.

Received by Shipped by  Net Interior

Week Ending February 8,1895.
9 v N. F. Bankself. Y. Banks Movement.

CUITENCY i e $3,899,000 $1,802,000 Galn.$2,097,000
Bold 400,000 300,000 Gain, 100,000
Total gold and legal tenders___ $4,299,000 $2,102,000 Gala.$2,197,000
Result with Sub-Treasury operations and gold
exports.
Week Ending February 8,1895. B!arr]wtlgs. Bo:rglgsf B’:ﬁkcgg{:j%ig&

Banks’Interior movement,as above $4,299,000 $2,102,000 Gain.$2,197,000
Sub-Treas. oper. and gold exports.. 16,700,000 19,000,000 Loss. 2,300,000

Total gold and legaltenders.— $20,999,000 $21,102,000 Loss. 103,000

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

February 7,1895. February 8,1894.

Bank of
Gold. Silver. Total. Gold. Silver. latal.
£ £ £ £ £ £
36 801,800 86,801,800 28,417,469 28,447,469
France........... 85,657,673 49,437,384 135,095,057 68.270,000 50,451,000 118,721,000
Germany .... 40,944.000 13,648,000 54,592,000 33,313,250 11,1"7,750 44,431,000
Aust.-Hung'y 16,119,000 13,760,000 29,879,000 10,168, )00 16,267,000 26,435,000
Spain.............. 8.004,000 11,530,000 19,534,000 7,918,000 7,246,000 15,164,000
Netherlands. 4,106,000 6,889,000 10,997,000 4,230,000 7,012,000 11,242,000
Nat.Belgium. 3,504,667 1,752,333 5,257,000 3,068,667 1,534,333 4,603,000

Tot.thls week 195,139,140 97,016,717 292,155,857 155,425,336 93,618 083 219,043,469
Tot. prev. w'k 192,620,727 96,760,465 289,371.192 154,315,063 93,531,583 247,846,646

PAST AND FUTURE GOVERNMENT
REVENUE.

The Government revenue has begun to show the
improvement which our readers, from the explana-
tions we have given from time to time for the small
receipts in recent months, were encouraged to expect.
In a review on January 5 of the Treasury figures for
December the hindrances to a freer movement were
stated by us quite at length. As the question of chief
concern is now, what promise do the facts hold out as
to future revenue, it will be of interest to briefly recall
the conditions we referred to for believing the Govern-
ment receipts were likely to increase.

The idea we attempted to enforce was that the
movementlduring the last few months of 1894 had
been much below normal by reason of merely tempor-
ary causes which had on the 1st of January about
spent their force. They were all incidental to the
completion of tariff legislation and may be briefly

summarized as follows: (1) The withdrawals of
imported goods from warehouse in September
and October 1894 largely anticipated and over

supplied prospective wants, and hence those sup-
plies thereafter materially aided in keeping Customs
duties small; (2) alike effect had been produced by
the large sugar imports in the months prior to the sugar
tax going into effect, which imports were so large that
later requirements were met out of the accumulated
stock; (3) also prior to January Customs receipts were
restricted in some measure because the provisions of
the tariff law lowering the duties on woolen goods did
not become operative until 1895, a condition which
would obviously lead to the holding back of the ordi-
nary supply to take advantage of the lower rates which
became payable last month ; and (4) finally, in June,
Julv and August whiskey was taken out of bond greatly
in excess of current consumption to avoid the higher
tax the new tariff bill imposed.

Each of the foregoing agencies no doubt became
a serious drawback during recent months to full re-
ceipts under the tax laws as they now stand. Of course
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it is impossible to measure the effect of any of them
with exactness. There is no standard by which to de-
termine what a normal income would be under the new
law. Or if we assume to reach an approximate result
on that point, we meet the further difficulty—how long
hence will it be before normal trade conditions are re-
stored. The present consumption of commodities is
certainly not up to average, for though business has
improved and is still improving the degree of activity
is well known to be much below ordinary, and far below
a really prosperous year. At the same time, in agen-
eral way it ought not to be difficult for the experts of
the Treasury Department to make up at this date a rea-
sonably approximate estimate of future revenue. Whis-
key will serve as a useful illustration, since of the items
named above none can be so easily made serviceable as
it for that purpose. The Government revenue from
whiskey with the tax at 90 cents a gallon has been, it
appears, as follows the last four years ending with June
30, 1894:

Year ending jommmmemnn Distilled from------------ * Toted
June 30. drapes, etc. Other material. Revenue
1894........... $1,287,497 $78,612,150 $79,899,647
1,518,787 87,712,513 89,231,300
1,764,956 83,776,253 85,541,209
1,097,492 78,528,601 79,626,093

Whiskey consumption fluctuates less than the average
commodity, though the quantity taken out of bond,
and hence the Government revenue, has some years in-
creased; this has happened mainly because in those
years the bonding period expired under the Ilaw
on a larger amount of bonded whiskey than the
ordinary consumption. We may assume however
that the revenue obtained in 1891 and 1894, or say
80 millions of dollars, represents a minimum income re-
ceivable from the old tax. That income would be
equivalent to a consumption of about 88£ million gal-
lons, which quantity, under the present tax of $1 10
per gallon, would produce 97 million dollars, or say an
average of about 8 million dollars a month; and if bus-
iness should become active the last half of the year the
revenue from this single item might run up to a
monthly average of 9 million dollars.

Next note the actual receipts since August last from
all internal revenue sources. Our usual monthly exhibit
of the Government revenue and disbursements will be
found to-day (page 247) in our Commercial and Miscel-
laneous News Department. The statement shows that
the receipts from the internal revenue branch of the
service in the last five months ending with February 1
aggregated $38,434,000, or an average of $7,687,000
per month. It is to be borne in mind that this average
represents not whiskey alone, but the average total in-
ternal revenue receipts from all sources during those
five months. With then that average continued
through the twelve' months this department of
revenue for the calendar year 1895 would produce
only $93,244,000 ; or even continuing the January
total for the twelve months the aggregate for 1895
would reach only $108,420,000, against $147,168,-
442 in the fiscal year ending June 30, 1894,
and $161,004,989 in the fiscal year ending with
June 30, 1893. Moreover, had the tax on spirits been
$1 10 instead of 90 cents in the fiscal years of 1893-94
and 1892-93, the internal revenue taxes in those years
would have produced over 180£ million dollars in 1892-93
(instead of 160 millions), and 164f million dollars (in-
stead of alittle over 147 million dollars) in 1893-94. On
an even tax basis, therefore, the average monthly inter
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nal revenue receipts would stand at over 15 million dol-
lars a month in 1893 93, at over 13~ million dollars
a month in 1893 94, against the actual average of 7£
million dollars per month during the five months end-
ing with January, or 9 million dollars if we compare
with January alone.

We do not need to say after such an exhibit as the
foregoing that income from the internal revenue taxes
will increase, and materially increase, during coming
months. Hereisaloss even in January 1895, the month
when the total receipts had risen to 9 million dollars,
of 4£ million dollars compared with the monthly aver-
age for the poor year of 1893-94 (assuming as above
the whiskey tax to be the same as now) and of 6 million
dollars a month compared with the more prosperous
year of 1893-93. Not even in that statement though
has every condition favoring additional income been
included. The higher duty on whiskey is not the only
internal revenue tax from which enlarged income
may be expected. To be sure the income from the
other items will be small by comparison; but it
is well enough to add that the tax on playing cards
yielded in 1894 after the law went into effect $369,639,
and there was an increase in the same period of $1,193,-
666 in the productiveness arising from the changes of
the tobacco internal revenue schedule. Hence, taken
together there seems to be an assured outlook for a mate-
rial growth in the proceeds of the internal revenue taxes.
As to Customs duties, the receipts have in January
become large, the lowest total since the new tariff went
into operation being $10,361,000 in November, rising
to $11,644,000 in December and now in January to
$17,363,000, the result for the last month being in ex-
cess of any month since March 1893, and probably
larger than the current month's total will be, as the
Customs duties were increased in January by unusual
withdrawals from warehouse of woolen goods. Still
imports of general merchandise will continue to increase,
while sugar promises to be a more important item of
revenue in the future, so that the last month's Customs
receipts are not likely to remain exceptional after the
current month.

But freer internal revenue receipts are expected to
keep the General Government income in good shape
even in February, notwithstanding the possible fall-
ing off in Customs payments, so that the comparison
of the monthly totals will continue encouraging. In
January the aggregate Government revenue from all
sources was $38,904,000; the previous month's was
$34,333,000 ; for November it was $31,893,000;
while in October it was only $30,968,000—the mini-
mum. The important question is then, will the total
income hereafter meet the outgoes ? Secretary Carlisle
this week has sent to the Senate, in reply to a resolu-
tion passed January 38 asking for information respecting
the Government's prospective revenue, the statement
U that from estimates made upon the basis of laws now
in force it is believed that for the twelve months end-
ing December 31, 1895, the revenues of the Govern-
ment from all sources will exceed ordinary expenditures
by $33,563,033." This estimate, it will be noticed, is
for the calendar year 1895. According to the Govern-
ment's January statement, the income that month ran
behind the disbursements $7,033,000; of course this
included the month's interest payments. Conse-
quently, to reach Mr. Carlisle's result for December
31, 1895, the income for the remaining eleven months
will have to be $39,596,033 in excess of the
disbursements. The Department at this late date cer-
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tainly ought to be able to make a pretty accurate cal-
culation, and the presumption is that it has done so.
Besides, the conditions as given above and the indica-
tions so far as we know them seem to warrant the con-
clusion, already stated, that the Treasury income must
soon cover the outgoes. Of course Mr. Carlisle's state-
ment includes the estimated receipts from the income
tax, which probably will not begin to come in until
June, and are now expected to reach from 15 to 30
million dollars.

BUILDING RAILROADS BY ORDER
OF COURT.

We are glad to be able to state that the reports to
the effect that the negotiations between the Union
Pacific Denver & Gulf and the Denver & Rio Grande
looking to the abandonment by the former company of
the intention to build a separate line between Trinidad
and Pueblo had definitely failed are erroneous. At
one time it did seem as if the negotiations had been
broken off, but they have since been continued. In
fact we have good reason to believe that the basis of an
agreement has been reached between the two parties,
and that unless a further hitch occurs the proposition
will shortly be submitted to the Court for its approval.

It were matter for deep regret if the effort to pre-
vent the building of a duplicate road between Trinidad
and Pueblo parallel to the existing road of the Denver
& Rio Grande between the same two points should
prove futile. lu the first place there is no need for
the road since the line of the Denver & Rio Grande is
amply able to take care of all the business, and special
provison was made a few years ago to accommodate
the traffic of the Union Pacific & Gulf. In the second
place, we do not see that the Union Pacific & Gulf
could derive any advantages from the possession of a
new road which it does not already have in the use of
the Denver & Rio Grande line. In the third place
the step would involve a needless outlay of capital
upon which it would be difficult to earn a return,
while jeopardizing the investment in the old piece of
road. In the fourth place it would introduce a new
disturbing factor in the general railroad situation,
which has reached its present acute stage in large part
because of the construction of so much unnecessary
new mileage—the providing of two, three and four
roads where there was business only for one. In the
fifth place the building of the new line is objectionable
because it would result in the placing of a large lien
in the shape of receiver's certificates ahead of the
existing mortgage equities—all except the Colorado
Central bonds. In the sixth place the step would be
particularly objectionable as marking the assumption
of functions by our Courts which they should not
undertake in such instances.

The facts of the case seem reasonably clear—at least
we have not seen them disputed in any essential par-
ticular. The Union Pacific & Gulf is at present using
the line of theRio Grande between Trinidad and Pueblo,
a distance of 93 miles. For the use of this piece of
line it has to pay a rental of $185,000 a year under the
provisions of a contract made in 1887, and still in
force. The Union Pacific & Gulf is part of the Union
Pacific system, but is operated by a separate receiver.
The Court, speaking through the receiver, offers a
rental of only $100,000. This being refused the Court
orders the construction of an entirely new road, and
authorizes the issue of a million dollars in receiver's
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certificates for the purpose of carrying out its inten-
tion.

A very important consideration, of course, is as to
whether the existing contract is unfair in its operation
and whether the rental is excessive. The Court evi-
dently has become convinced that the rental is exces-
sive. As far as an outsider can judge, the arrangement
seems to possess all the elements of fairness. As already
stated, the contract was entered into in 1887, and was
to be for a period of fifty years from that date. The
rental was fixed at $160,000 per annum for the first five
years, when there was to be a re-appraisement of the
value of the lease by three experts, and the same method
was to be pursued at the end of each subsequent period
of five years. The three arbitrators were to consist of
one representative from each of the contracting parties
and a third appointed by the other two. The arbitra-
tors selected to fix the rental for the second term of
five years were Mr. Jacob Blickensderfer, for many
years Chief Engineer of the Union Pacific system; Mr.
George B. Harris, Vice-President of the Chicago Burl-
ington & Quincy system, and Mr. J. F. Barnard, at one
time President of the Ohio & Mississippi Railroad. These
gentlemen met in October 1893 and unanimously de-
cided that for the second period of five years the Union
Pacific & Gulf should pay $185,000 per annum—that is,
tl ey reached the conclusion that that was a fair esti-
mate of the value of the contract to the Union Pacific
& Gulf. As the arbitrators were all competent to pass
on the matter, as their decision was arrived at in the
year of the panic, when business (especially in Colorado)
was small, and as the representative of the Union Pa-
cific & Gulf itself concurred in the decision, its sound-
ness hardly appears open to question.

It should be remembered too that this rental covers
all the Union Pacific & Gulf has to pay for the use of
the piece of road. The Denver & Rio Grande, by the
terms of the contract, is obliged to keep the road in
order and to pay all expenses for maintenance of track,
stations, &c., and all outlays for taxes, interest, &c.
The Rio Grande people state, moreover, that they spent
$1,200,000 to put the line between Trinidad and Pueblo
in condition to do the additional business of the Union
Pacific & Gulf—part of this outlay being incurred in
making the road standard gauge and the rest in pro-
viding new bridges and generally strengthening the
condition of road-bed, track, &c. Furthermore, under
the contract the business of the joint track is absolute-
ly divided between the two companies—that is, the
Union Pacific & Gulf gets full one-half the local busi-
ness. The statistics show that this business has aver-
aged about $600,000 per year, of which the Union Pa-
cific & GulFs share would be $300,000. It is estimated
that as the Union Pacific & Gulf does not have to pro-
vide for the maintenance of road-way and track, the cost
to it of handling the traffic does not exceed 33 per
cent, making the profit on the business about $200,000
a year, besides which the Union Pacific & Gulf has
the use of the joint track on through traffic for points
either north or south.

As already stated, the Court some time ago gave
authority to issue $1,000,000 of receiver's certificates,
but we do not think it will be contended that the line
can be built for this amount of money. We have seen
the Rio Grande had to spend $1,200,000 alone to ac-
commodate the Union Pacific & Gulf as partner. The
distance between Trinidad and Pueblo is 92 miles, but
the Union Pacific & Gulf could utilize some existing
branch roads, leaving 80 miles of road to be built.
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Allowing for terminals, stations, &c., it would probably
cost between $1,500,000 and $2,000,000 to build these
80 miles so as to give a road equal to that of the Den-
ver & Rio Grande. The Union Pacific & Gulf would
have to earn interest on this amount, and in addition
have to pay the expense of maintaining track, road-
bed, &c.—an expense which under the present contract
it escapes. Nor does it appear that its position would
be improved by the possession of an independent line
between the two points. It could not hope to get
more than half of the local business in any event, and
that is what it already has by existing arrangements.
Assuming it secured half, it would have to take the
traffic at lower average rates than it now obtains, for it
is unreasonable to suppose that with the increase in
competition resulting from the introduction of the
new rival the old rates could be maintained. It is
perfectly evident, too, that the new line would not
create any new business ; and hence there would be no
more traffic to divide than before while there would
be two separate roads to maintain instead of only
one.

Thus it may well be doubted whether any advantage
could be gained from the building of the line, while it
is obvious that a great deal of harm would be sure to
result from the unnecessary duplication of the existing
piece of road. Is there not also a question of good
faith involved, since the Denver & Rio Grande
went to great expense in accommodating the Union
Pacific & Gulf, spending, as we have seen, $1,200,000
to fulfill its part of the contract. It isto be hoped
that the matter may be adjusted in an amicable man-
ner, as now seems likely. Though the existing con-
tract appears to be fair and equitable to both sides, it
will be the part of wisdom to modify it or to replace it by
an entirely new contract arranged on a different basis,
if by so doing the building of a needless road can be
avoided. The negotiations now in progress, we under-
stand, contemplate an arrangement by which, in place
of a fixed rental, the yearly payment will in some
measure be dependent upon the cost of maintaining
the track, with interest on a certain agred basis of
capitalization. This method would afford a happy way
out of the difficulty.

But even if the efforts to reach a settlement should
be unsuccessful, and the arguments against the con-
struction of the road were less clear and sound, it
would yet be a question whether the Court and the re-
ceiver would be justified in entering upon the work.
The question is a broad one, and in its application in-
volves not only this case of the Union Pacific & Gulf,
but the case of other embarrassed railroad corporations
similarly situated. In fact, it involves the whole prac-
tice of receiverships in matters of that kind. Con-
fining ourselves entirely to the five weeks of the present
year since the 1st of January we recall two other in-
stances in this short period where Courts have sanc-
tioned schemes for the building of additional mileage.
On the 2d of January a dispatch from Topeka, Kan.,
was published in the papers saying that Judge Caldwell
had approved a project of the Gulf Colorado & Santa
Fe (a part of the Atchison system) to build a line from
Fort Worth to the coal fields in Jack County, Texas,
and that it was understood that a loan of $1,000,000
had been arranged for the purpose. On January 19 a
dispatch came from Louisville, Ky., stating that Judge
Barr had made an order on petition of H. V. Harris,
Receiver of the Louisville Terminal Company (a street
railway) granting permission to build an extension of
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its lines to connect with the Southern Kailway at vari-
ous adjacent points in the State.

We do not know what the merits of these cases are.
Nor is it important that we should know. It is the
principle which is involved that deserves careful con-
sideration. We can imagine that the building of aline
to the coal fields in Texas might be a profitable venture,
but the question is, should the Courts engage in the
business of building roads at all ? To us it appears
clear that they should not. The idea is utterly
opposed to the theory governing receiverships.
The Courts are supposed to hold control of em-
barrassed properties only for the purpose of pro-
tecting the creditors of the concern, and only long
enough to attain the object of securing to each
creditor the rights to which he is entitled by his
lien or the equities of the case. Of course, as the
railroad has a duty to the public, the public welfare
must at the same time be considered ; but this involves
no detriment to the interests of the creditors. Mani-
festly it is to the advantage of both the public and the
creditors that the property shall be kept as a going
concern, and that is really all that the law contem-
plates the Courts should do, namely hold the property
together while the equities of the different creditors
are being determined and enforced.

In building additional mileage, therefore, the Court is
assuming functions which cannot be justified or de-
fended. It is creating new equities when its duty is
simply to protect existing equities, and these new
equities from the nature of the case carry a lien su-
perior to that of the old equities. If the embarrassed
company is expeditiously reorganized, as it should be,
it might easily happen that the property should pass
out of the hands of the Court before the new line
authorized by the Court's order was completed. But in
any event, during its temporary administration the
Court has saddled upon the property a burden that
lasts for all time. Clearly that is both in conflict with
the theory of the law and with the dictates of j ustice.
The practice in that particular should be strongly
discountenanced.

INCOME 8TATEMENT OF CHICAGO &NORTH
WESTERN.

Since the action of the Chicago & North Western
Company in reducing the semi-annual dividend on its
common shares from 3 per cent to 2]- per cent there
has been considerable anxiety to know what the course
of the company's net income had been. Some persons
seemed to think that the managers had been ultra con-
servative, that there was really no need for the reduc-
tion, that the company could just as well as not have
continued the old rate, and that earnings would have
warranted such a course. The actual results of opera-
tions for each month of the late calendar year are now
before us, and they show that the management was
fully justified in making the reduction, that in fact the
cut might have been made larger.

In seeking to ascertain how the company's income
compares with the previous year, we meet with the same
difficulty noted in reviewing the returns of gros* earn-
ings for some of the separate months during the course
of the year—that is, the results are not on the same
basis of mileage in the two years. In 1894 the opera-
tions of the Milwaukee Lake Shore & Western are in-
cluded for every month; in 1893 they are included
only after August. The effect has been to make the
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earnings appear larger than they really were, and to
that extent destroy the value of the comparisons.
However, we now have not only the statement of gross
and net earnings (the monthly returns issued from the
company's office give only the gross) but also the state-
ment of fixed charges, so that it is possible to tell just
what the exact outcome of the year's operations has
been, for if, on the one hand, earnings are based on a
larger mileage, on the other hand the company also had
fixed charges to meet on this larger mileage. The
following gives the company's income account for the
last four calendar years.

——————————— Twelve months ending Dee. 31.---------%
CHICAGO*NORTH WEST. 1894. 1893. 1892. 1891.
Milesroad end of year 15,031 *5,031 » 4,273 4,273
$
Gross earnings............ 29,119,362 32,472,219 32,821,689 29,395,791
EXPenses......cccuvrvennnne. 20,110,728 21,752,348 21,815,360 19,122,635
Net earnings......... 9,008,634 10,719,871 11,006,329 10,273,156
Charges—
Interest (less credits) 6,628,470  t5,735,973 5,737,599 5,728,598
Sinking funds......... . 325,830 197,150 200,200 410,425
6,954,300 5,933,123 5,937,799 6,139,023
Balance for stock....... 2,054,334 4,786,748 5,063,530 4,134,133
Dividends........c..... .. 3,711,332 3,906,594 3,906,098 3,445,804
Surplus........... def. 1,656,998 880,154 1,162,432 688,329

. *Upto Au%ust 3lst mileage was 4,273 miles, the same as in _preced-
ing years; after that the operations of the Milwaukee Lake Shore <t
Western were included, raising the total to 5,0 U miles,

t After allowing for a credit of $350,000 for dividends reoelved In
February on holdings of Milwaukee Lake Shore & Western stock.
mgr%\{lﬁlsvlvaukee Lake Shore & Western inoluded for the whole twelve

The showing for 1894, it will be seen, is very un-
favorable—more unfavorable, we think, than had gen-
erally been supposed it would be. It appears that
though the dividend in the last half of the year was
reduced, so that the aggregate payment for the twelve
months was only 5f per cent against 6 per cent for
the years preceding, the income for the twelve months
fell $1,656,998 short of meeting the dividend require-
ment. In other words, there is a deficiency below the
dividends in the sum of If million dollars. In 1893
there was a surplus above the dividend requirements in
amount of $880,154 and in 1892 a surplus of $1,162,-
432. In the two years from 1892 to 1894 the sum
available for dividends has fallen from $5,068,530 to
$2,054,334, a very marvelous shrinkage.  If we deduct
from the $2,054,334 left for dividends in 1894 the
$1,563,450 required for the 7 per cent dividends on the
preferred shares, there remains for the common stock
but $490,884, which is only a little over 1 per cent on
the $39,054,907 of stock outstanding. Of course 1894
was a year of extraordinarily unfavorable conditions,
and for a part of the time we are comparing with the
period of heavy passenger traffic from the World's
Fair in 1893. But the North West, had done so ex-
tremely well in the past that the result comes very
much as a surprise nevertheless.

As regards the amount of loss in gross and net earn-
ings, according to the above gross is $29,119,362 for
1894 against $32,472,219 for 1893, and the net $9,008,-
634 against $10,719,871, a loss in the one case of about
3f million dollars and in the other of about If million
dollars. But, as already stated, in this comparison the
Milwaukee Lake Shore & Western is included for the
whole of 1894, but for only the last four months of
1893. We do not know what that road earned in the
first eight months of 1893, but in the eight months of
1892 its earnings were $2,809,778 gross and $1,066,463
net. Hence it is fair to assume that on the same basis
of mileage in the two years the loss for the twelve
months would be about 6 million dollars in gross and
about 2f million dollars in met. The following table
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shows the gross and net separately for each of the last

seven months.
----- Gross Earnings——

CHICAGO 1894. 1893. 1894. 1893.
&NORTHWESTERN. $ $
First five months.11,549,591 11,861,762 3,242,381 2,902,175
JUNE. .o 2,446,755 2,925,893 646,025 973,220
JUIY oo 2,213,673 2,680,203 767,302  751.240
August'.......coveeees 2,753,672 2,614,027 933,040 832,400
September*. 2,747,685 3,332,450 938,693 1,579,570
October*... 2,909,671 3,685,479 1,007,868  1,723.602
November=*... 2,442,703 2,760,045 792,134 1,003.701
December*.... 2,055,612 2,612,360 681,191 953,963

Total...ooeeeen. 29,119,362 32,472,219 9,008,634 10,719,871

"Includes results for Milwaukee Labe Shore & Western In these
months for both yeais; in the other months the results for that road
are included only in 1894.

It will be observed from the foregoing that for the
last four months, where the comparison is on the same
basis of mileage in the two years, the losses are exceed-
ingly heavy. Thus gross for September was only $2,-
747,685 in 1894 against $3,332,450 in 1893, for Octo-
ber $2,909,671 against $3,685,479, for November $2,-
442,703 against $2,760,045, and for December $2,055,-
612 against $2,612,360. In the net the falling off is
yet more striking, net for September being only $938,693
against $1,579,570, for October $1,007,868 against
$1,723,602, for November $792,134 against $1,003,701,
and for December $681,191 against $953,963. The de-
crease in gross, while very large, would not perhaps
attract especial attention, since during the late year
we have become accustomed to seeing decreases of very
noteworthy magnitude. But, as will be noted, on the
North Western the losses in net have been almost as
large as in gross, indicating that expenses have been
very little reduced, at least during the four months in
question, when the comparison is on the same basis of
mileage in the two years. This feature becomes very
obvious when we.combine the results for the four

months, as is done in the following.
FOUR MONTHS—SEPTEMBER 1 TO DECEMBER 31.

1894. 1893. Decrease.

Gross earnings.......cccoeeeeene. $10,155,671 $12,390,334 $2,231,663
EXPENSes......ccccvvieviiiinirienenen. 6,735,785 7,129,498 393,713
NEt .o $3,419,886 $5,260,836  $1840,950

We here see that while gross earnings in the four
months decreased $2,234,663, expenses were reduced
only $393,713, leaving the loss in net $1,840,950. The
small saving in expenses is the more remarkable, inas-
much as in 1893 expenses in the passenger department
must have been very large by reason of the extra pas-
senger service required in connection with the World's
Fair. The explanation therefore for the very poor
net results on the North West.,, and the very much
better net results on other roads which have suffered
equally heavy losses in gross, is perfectly plain.
These other roads have been curtailing their expenses
in a perfectly marvelous fashion; the North West, has
maintained its expense accounts almost as large as before.

As is known, the fiscal year of the North West, begins
with the first of June. It will be interesting to see
what the results have been for the seven months from
June 1 to December 31. Accordingly we have pre-
pared the following statement, covering that period.

SEVEN MONTHS, JUNE 1 TO DECEMBER 31 1894
Gross earnings $17,569,771
Operating expenses..

604,450— 11,803,518

NEt EATNINGS .. it e s $5,766,253
Interest.............. 3,904,225
SIiNKING fUNAS.....cooiiiii e, 195,830-_4,100,055
Balance for dividends... v «i aaa mo
Dividend on preferred StoOK.........ccooeiiniiiiiicicniiiiec 79l 726
Balance for common StocK.........cccoeiiviiiiiiinecicnis $884 472
Paid on common stook (2*sper cent)................. . 976*309
Deficiency. $91,837
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In these seven months the 2™ per cent dividend de-
clared, it will be observed, was almost earned in full,
the deficiency being but $91,837. If equally good re-
sults could be expected in the remaining five months
there would be no cause for complaint. But these five
months are always the poorest of the year, and the road
can do little more than earn its fixed charges and possi-
bly a portion of the half-yearly dividend on the pre-
ferred stock. We get agood idea of the results for
these five months from the subjoined statement, which
shows the outcome in that period of 1894.

FIVE MONTHS—JAN. 1 TO MAT 31, 1894.

Gr0OSS EAIMINGS...cies wereietirie et $11,549,591
Operating expenses. . $7,660,499
TAXES i e 646,711— 8,307,210
T. $3,242,381
SINKING FUNAS..cc.oiii e 130,000— 2,854,245
Balance for dividends....... $388,136
Dividend on preferred stook..........ccocveiiiiiicic v, 731 «725
D efiCIBNCY .ottt $393,589
Paid on common (3% ) .. cocevieiieiieiee e 1,171,572
Total defiCIBNCY . ciiiieeieiei e $1,565,161

Hence in the five months of 1894 there was a defic-
iency to meet the 3 per cent dividend paid in amount
of $1,565,161. On the basis of a dividend of
only per cent, the deficiency would be re-
duced to $1,369,898. But, it will be asked, is
there no likelihood that the five months of 1895
will make a better showing P We should say not.
The main drawback to improved returns is the failure
of the corn crop. Last season's yield of corn in lowa
is estimated at only 81,000,000 bushels, against 251,-
000,000 bushels in 1893, and of the 5,031 miles of road
in the North West, system 1,163 miles are in that State.
Again, in Nebraska the com crop is estimated at less
than 14 million bushels, against 157 million bushels in
1893. The North West, has no direct mileage in that
State, but 985 miles of its trans-Missouri lines are
located there. The cold weather and snow blockades
now being experienced, by adding to the cost of opera-
tions, also militate against an improvement in the re-
sults over the first five months of 1894. Altogether,
therefore, it seems likely that the showing for the fiscal
year to May 31, 1895, will be no better than the show-
ing above for the calendar year 1894,

ANOTHER GREAT VICTORY FOR JAPAN.

It is now to be regarded as an established fact
that Japan has won another great victory, and that she
is to all intents and purposes mistress of the Shuntang
promontory. It was for a moment doubtful whether
Wei-Hai-Wei might not prove somewhat of a sur-
prise to the conquering Japanese, and whether a new
and less agreeable experience was not in store for them.
The news from the neighborhood of Wei-Hai-Wei and
from the territory bordering on the northern
shores of the Gulf of Pechili seemed for some
days to indicate that the Chinese had at last
bestirred themselves, and that they were re-
solved to put more effective obstacles in the way ©f
the enemy. At the former place the Japanese had but
little difficulty in effecting a landing. But as soon as
they made a direct movement on the works and harbor,
they discovered that the Chinese were well prepared to
defend their position, and deemed it prudent to retire.
In the brief encounter, we were given to ~understand,
some of the Japanese ships were badly damaged.

Intelligence of a similar kind came from the more

Inorthern scene of action. The Chinese had not only
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hindered the advance of General Nozu, whose head-
quarters were at KaipiDg, but had actually advanced
their whole line; and fresh troops to the number of
20,000 had arrived from Hunnan in command of Gen-
eral Liu. It is but simple truth to say that there were
many who were prepared to learn that the war had en-
tered upon a new phase, and that on Chinese soil
Chinese soldiers might reveal more pluck and endur-
ance than they had done on the soil of the stranger.

All such fears or hopes have proved to be without
warrant. It does not appear that for some days there
has been any radical change in the condition of things
in Manchuria. A collision in that section is immi-
nent, and we may learn of a violent encounter, if not
of a decisive battle, at any'moment. Within distance
more or less easy of Niuch-wang the Chinese have some
fifty thousand fighting men, well provided, according
to reliable accounts, with the materials of war. To
oppose these the Japanese General has in hand
the well-trained army of Yamagata—the army which
did such good service on the Yalu R-rer, and which
drove the Chinese out of northern Corea. It does
not appear that this army has done any very substan-
tial work since Yamagata's retirement. But there
may be good and satisfactory reasons for what seems
to us unreasonable delay ; and as we have said, we may
learn at any moment that the rival forces, who are
evidently at present holding each other at bay, have
come into violent collision. If the Japanese should
again be victorious, the onward march to Pekin will
undoubtedly be undertaken at once. For the time
being inaction on both sides is explained by the snow
and by the general severity of the weather.

At Wei-Hai-Wei the Japanese have accomplished
their purpose, and with quite as much ease as they did
at Port Arthur.  According to latest accounts all the
land forts have been captured and their entire fleet cap-
tured or destroyed. The place has been found deserted,
the inhabitants having for the most part made good
their escape and found refuge in Chefoo. With the des-
truction of the ships the work on the promontory is
complete. Chefoo is fortified, but Chefoo, it is to be
remembered, has been taken under the protection of the
foreign ships of war, But for this wise and timely pre-
caution it would have fared badly with the non-fighting
populations of the entire coast.

As it is, Japan is to be congratulated on another
great and presumably decisive victory. Good fortune
has attended her armies since the commencement of
the struggle. Good fortune, however, has been due
very much to her own skilful calculations and well
arranged movements. No such success has at-
tended any forces in modern times. They have won
because they planned well, prepared well, worked well
and fought well. Nothing was left to chance. They
had a plan and a purpose from the outset. Pekin was
their ultimate. But first they must sweep Corea clear
of Chinamen and Chinese influence. No enemy was
to be left in their rear. It was not until Corea was
rid of the enemy that any attempt was made upon the
Chinese on their own soil. In these circumstances
they advanced upon Port Arthur, and we know with
what result. In similar circumstances they entered
Manchuria, and moved also upon Wei-Hai-Wei. This
last-named stronghold having been reduced, and the
way opened to Tientsin and Pekin by sea, the chances
are that the same good fortune which has attended the
Japanese in all their previous engagements will attend
them in Manchuria, and that the way will be opened
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to Pekin by land. Itis in this latter region—in the
territory lying immediately to the north of the Gulf of
Leaotong—where interest now centers.

It is not at all improbable that while we write a de-
cisive battle is in progress, if it has not already been
fought. As far back as Sunday last General Nozugave
it as his opinion that the Chinese might fall upon him
at any moment, and that the attack could hardly be
delayed beyond Wednesday. It is well in the peculiar
circumstances of the case to note the facts. We have
been so accustomed to Japanese victories that we can
hardly think of the possibility of Japanese defeat. Yet
a Cninese victory in Manchuria is not by any means to
be considered among the impossibilities. The Japanese,
it is true, have no enemy in their rep; and they have
the resources of Corea to draw upon. Bat they are
really far from home, while the Chinese are
upon their own soil, with the resources of a mighty
empire within easy call. To men, material of war,
food supplies, clothing, and other campaign necessities,
there ought to be no limit; and if the fighting quality
has not gone wholly out of him, the Chinaman should
show some pluck in this apparently fiaal struggle, and
especially as he is on his own soil. At mo3t, however,
the Japanese, if they should not have immediate suc-
cess, are but little likely to experience other than a
temporary check. The Japanese will go into battle
with all the advantages that come from an almost un-
exampled series of victories. The Chinese will go into
battle with all the disadvantages that come from a
series of disgraceful and demoralizing defeats. The re-
ported death of the Japanese oommander would seem
to imply either that a great battle has been fought or
that some serious collision has taken place.

Out of this great struggle we believe it to be the gen-
eral wish that Japan should issue triumphant. Her
success means a new East. It means reconstruction
and renovation along the whole coast of Eastern Asia.
It means the development of Asiatic wealth and indus-
try. It means the birth of a new Power of almost the
first class, and the addition of such Power, with all the
honor and dignity that come from a great war, to the
ranks of civilization. It is not in war alone that Japan
has been showing her aptitudes. We congratulate her
on the success which has attended her efforts so far in
the matter of getting rid of foreign jurisdiction in her
own territory. She has no longer any need to be in
leading strings, and the consular courts have for years
been a source of annoyance and humiliation to her.
It was well that Great Britain and the United States
should lead in recognizing her rights and in welcoming
her to a place among the civilized nations. The report
that China is again courting foreign interference in the
interests of peace encourages the belief that the war if
near its end. Japan has a right to get to Pekin and
make peace arrangements in the enemy's capital.

PRESIDENT CLEVELAND'S MESSAGE
REGARDING THE BOND SALE.

The following is the message sent to Congress yester-
day by President Cleveland regarding the negotiations
which he has concluded for the sale of 4 per cent bonds

to replenish the gold reserve :
lo the Congress of the United States:

Since my recent communication to the Congress calling
attention to our financial condition and suggesting legislation
which | deemed essential to our national welfare and credit,
the anxiety and apprehension then existing in business circles
have continued. As a precaution, therefore, against the
failure of timely legislative aid through Congressional action,
cautious preparations have been pending to employ to the
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best possible advantage, 27 B | 1 BPPj*MSnSaeans, such ex-
ecutive authority as may, without additional legislation, be
exercised for the purpose of re-enforcing and maintaining in
our Treasury an adequate and safe gold reserve.

In the judgment of those especially charged with this re-
sponsibility, the business situation is so critical and the legis-
lative situation is so unpromising, with the omission thus far
on the part of the Congress to beneficially enlarge the powers
of the Secretary of the Treasury in the premises, as to enjoin
immediate Executive action with the facilities now at hand.
Therefore, in pursuance of section 3700 of the Revised Statutes,
the details of an arrangement have this day been concluded
with parties abundantly able to fulfill their undertaking where-
by bonds of the United States authorized under the act of
July 14, 1875, payable in coin thirty year» after their date, with
interest at the rate of 4 per cent per annum, to the amount of
a little less than $62,400,000, are to be issued for the purchase
of gold coin amounting to a sum slightly in excess of $65,000,-
000, to be delivered to the Treasury of the United States,
which sum added to the gold now held in our reserve will so
restore such reserve as to make it amount to something more
than $100,000,000, Such a premium is to be allowed to the
Government upon the bonds as to fix the rate of interest upon
the amount of gold realized at 3% per cent per annum. At
least one-half of the gold to be obtained is to be supplied from
abroad, which is a very important and favorable feature of
the transaction.

The privilege is especially reserved to the Government to
substitute at par, within ten days from this date, in lieu of
the 4 per cent coin bonds, other bonds in terms payable in
gold and bearing only 3 per cent interest, if the issue of the
same should in the meantime be authorized by the Congress*

The arrangement thus completed, which after careful
inquiry appears, in present circumstances and considering all
the objects desired, to be the best attainable, develops such a
difference in the estimation of investors between bonds made
payable in coin and those specifically made payable in gold in
favor of the latter, as is represented by three-fourths of one per
cent in annual interest. In the agreement just concluded the
annual saving in interest to the Government if 3 per cent
gold bonds should be substituted for 4 per cent coin bonds
under the privilege reserved, would be $539,159, amounting in
%%rty years, or at the maturity of the coin bonds, to $16,174,-

Of course there never should be a doubt in any quarter
as to the redemption in gold of the bonds of the Government
which are made payable in coin. Therefore, the discrimina-
tion in the judgment of investors between our bond obliga-
tions payable in coin and those specifically made payable in
gold is very significant. Itis hardly necessary to suggest
that, whatever may be our views on the subject, the senti-
ments or preferences of those with whom we must nego-
tiate in disposing of our bonds for gold are not subject to our
dictation.

.1 have only to add that in my opinion the transaction
herein detailed for the information of the Congress promises
better results than the efforts previously made in the direc-
tion of effectively adding to our gold reserve through the
sale of bonds ; and | believe it will tend so far as such action
can in present circumstances to meet the determination ex-
pressed in the law repealing the silver-purchasing clause of
the act of July 14, 1890, and that in the language of such
repealing act the arrangement made will aid our efforts to

insure the maintenance of the parity in value of thecoins of
the two metals, and the equal power of every dollar at all
times in the markets and in the payment of debts.”

Grover Cleveland,

Executive Mansion, February 8,1895

DEBT STATEMENT JANUARY SI, 189%.
The following is the official statement of the United
States public debt and of the cash in the Treasury at
the close of business January 31, 1895.
INTEREST-BEARING DEBT.

) Int'r't  Amount ing.
Title O Loan. Payle o Amount Outstanding
Registered.  Coupon. Total.
4}£s, F'n’d Loan.1891

Continued at2p.c. Q.-M $250,000,000 $25,364,50( $25,364,600
4s, F'ded Loan..1907 Q.-J. 740,885,250 489,770,150 $89,853,750 559,623,900
4a, Ref'd’g Certiflc’s. Q.-J. 40,012,750 55,310
5s, Loan of 1904....... Q.-F 99,280,000 45591,650 53,088,330 99,280,000

Aggregate excl'd’'g
B'ds to Pae. RR. 1.130,178.000 560.726,300 123,542,100 684,323.710
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURI'M

December 31. Januay 31.
Funded Loan of 1891. matured September 2 189
Old debt matured at various dateg rior to Jai $533,600 00 $491,200 00
ary 1,1861, and other items of debt matured
various | dates subsequentto January 1,1861 1,302,800 36 1.301.490 26

ggregate of debt on which interest has ceased
inoe maturity.... ..$1,825,800 20

DEBT BEARING NO INTEREST

$1,792,690 26

ited Staaes n?te
«jdemand notes
ional Bank notes:
Redemption acoount
Fractional currency .
Less amount estimated

$346,681,016 00
. 54,847 60

815 271'900 42 2%:301,277 00

d 8,375,934 00
- 6,898,032 43

$382,933,173 93

_ *
tordestroye

Aggregate of debt bearing no interest,
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CERTIFICATES AND NOTES ISSUED ON DEPOSITS OF COIN AND
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION.

Classification of Certificates and Notes. In the In Amount
Treasury. Circulation  Issued.
$337,000
7,229,232
3,020,000 37,025,000

Treasury notes of 1890.........ccccevvererenircnnnns 33,571,316 117,180,225
Aggregate of certificates.............cccooee. $44,857,008 $533,920,300 $578,777,914

RECAPITULATION.

January 81,
1895.

December 31,
1894,

Increase or
Decrease.

Classification of Debt.

$
1. 5,155,580 00
D. 33,110 00
D. 314,172 50

$ $
684,323,710 00 679,168,130 00
1,792,690 26 1,825,800 26
382,933,172 92 383,247,345 42

Debton which int. has ceased..
Debt bearing no interest..........

Aggregate of interest and non-
interest bearing debt............
Certificate and notes offset by
an equal amount of cash in

1,009,049,578 18 1,064,241,275 68 . |. 4,808,297 50

578,777,914 00 590,134,104 00 D. 11,350,190 00

Aggregate of debt, including
certificates and notes............. 1,647.827.487 18 1,654,375.379 08 ®. 6,547,892 50

CASH IN THE TREASURY.
- $51,34'*,230 07
46,010,546 20- $97,353,776 27
360,753,119 00
- 15.481,586 18
124,852,079 27— 507,087,384 45
89,081,673 30
33,571,310 00
837,060 00

9old—Coin...
. Bars.
Silver—Dollar
Subsidiary coin.
Bars
Paper—Legal tende
reasury notes of 1890
Gold certificates...
Silver certificates.
Currency certificates.
National bank notes.. .
Jther—Bonds, interest and coupons paid, await-
ing reimbursement.. .
Minor coin and fractional currency .
Deposits in nat'l bank depositaries—gen’l aco’t..
Disbursing officers’ balances

0,333,175 41— 140,872,450 71
120,491 87

Aggregate. $701,470.832 77

DEMAND LIABILITIES.

. $52,984,869 00

383,796,604 00

41.245,000 00

.. 150.761,541 00—$578,777,914 09
s 0,988,011 87

Sold certificates....
3ilver certificates..
Certificates of de

Treasury notes of 1890..
Fund for redemp. of unc

Qutstanding checks and drafts. 2912733 69

Disbursing officers’ balances.. .. 23,043,234 70

Agency accounts, &o.. 4,545,104 20— 38,089,11468
$44,705,907 00

Sold reserve
Met cash balance

99,897,337 19....cciiiiiiiiiiiine 144,603,304 18

....$761,470,332"77

.$153,337,579 99
.. 144,608,304 19

Increase during the Month,.......c.cocooiiiiiiiiiiie $8,734,275 80
BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Aggregate

Cash balance in the Treasury December 31.1894.
Cash balance in the Treasury January 31,1895..

Int. repaid by Companies.

. Interest
Principal Interest Balan'oe
tf g:irrvsay i ggccljﬂaegt paid by By Trans- By cash pay- of Iiterst
" standing. 90 the (). 8. portation m'ts;5p.c. Paidby
yet paid. Service. netearnings. the U. A
$ $ $ $ $ $
Oen. Pacific. 25,885,120 129,426 41,318,836 7,205,054 058,288 33,455,499
San. Pacific. 6.303.000 81,515 10478403 4,352,076 0,120,327
(Ini'n Pacific 27,230,512 130,182 43,751,044 14,592,466 438,410 28,720,169
Oen.Br. U.P. 1.600.000 8,000 2,653,808 017,034 6,937 2,029,247
West. Pacific 1,970,560 9,853 3,027,930 9,367 3,018,568
Roux C.AP. 1,628,320 8,142 2,587,838 225,218 2,362,020
Totals....... 64623512 333,118 108817805 27,001,815 1,108,020 76,712,430

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—
Stock Exchange Clearing-Honse Transactions.—The sub-
joined statement, covering the clearings for the currentweek,
is usually given on the first page of the Chronicie, but
on account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1894 there is an increase in the ag-
gregate of 12*2 per cent. So far as the individual cities are
concerned we find that New York exhibits an excess of 14*3
per cent, and the gains at other points are, Philadelphia 179
percent, Chicago 154 per cent, St. Louis 3'7 per cent and
New Orleans 12'3 per cent. Boston records a loss of 1'6 per
cent and Baltimore 2 9 per cent.

Week Ending February 9.

CLEARINGS.
Returns by Telegraph. . 1895. 1894, Per Cent.
$421,129,179 $368,543,124 +14-S
65,765,379 66,864,489 - 15
47,430,795 40,212,683 +17-9
9,260,363 9,537,637 — 2-9
73,743,529 63,894,096 +15-A
18,955,575 18,276,795 + 8-7
8,019,232 7,140,539 +12-*
Seven cities, 5days... $644,304,052 $574,469,363 +12-2
Other cities, 5days 123,076,298 114,973,926 + 7-0
Total all cities, 5days___ $767,380,350 $689,443,289 +11-8
All cities, 1day...cccccevvveinnns 147,777,186 130,358,797 +13*4
Total all cities for week.. $915,157,536 $819,802,088 +11%

Another table, our usual monthly detailed statement of
transactions on the various New York Exchanges, has ate -
been crowded off of the first page. The results for the twelve
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months of the current year are, however, given below and for
purposes of comparison the figures for the corresponding
period of 1894 are also presented.

January, 1895. January, 1894.

P r Value Actual
uantity Value.

Stock | Ya®' $31§ 225,200 192,636,084 605 { $44§ (51%3 o

Aver

Description. Par Valu ActViOl  Aver’ DL,

Quantlty Value. Price.

} 257,323,270 57-8

RR. bonds.. $26,020,270 $20,147,340 77-4 $27 914 800 $20,891,888 74-8
Gov't bonds $661.500 761,722 116-1 $796,4 $900 716 113- 1
State bonds $2,460,000 $567,921 28-1 $568,500 $309 54-
Bank stocks $87,800 $138,013 157-2 $57,250 $80, 527 1407

Total.... $347,652,070 $214,251,080 61-6 $474,418,970 $279,505,680 589
Cotton, .bis. 1,807,200 $50,718,050 $28-06 4,778,500 $191 763,236 $40-13
Grain,bnsh. 107 422 500 $62,156,500 67/0. 64,516,927 $86,554, 1790 69%0.
Total value. $327,125,630 $507,823,706

The transactions of the Stock Exchange Clearing-House
from January 28, down to and including Friday, February 8,
also the aggregates for January in 1895, 1894 and 1898, are
given in tabular form below.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS
r—Shares, both sides.—. Balances, one side.

. Sheets

Cleared, Total Valiue. Shares. Value Shares. Cash. Cleared.
Jl&%ga?l");.“ 28,544,500 2,064,7%9,000 8,000,000 210,7%0,000 3,303500 6,830
Jla%%gr?. 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,835
}asnggr;/... 13,593,500 896,200,000 1,091,000 63,700,000 1,483,100 6,434

t—Shares, both sides.—> <-------- Balances, one side-------- Sheets
Cleared. Total Value. Shares. Value Shares. Cash. Cleared’

37,930,000 46%«00

Jan. 28.. 645,600 62,000 3,10%,000 286
29-. 767,300 44,700,000 70,100 3,800,000 72,800 311

30.. 766,200 44,600,000 57,400 2,800,000 64,200 315

“ 31.. 566,500 30,500,000 56,900 2,800,000 27,300 299
Feb. 1.. 669,200 38,500,000 61,900 3.200,000 70,400 296
Tot.wk..3,414,800 196,200,000 308,300 15,700,000 281,100 1,507
Wklastyr3,251,700187,800,000 237,100 12,600,000 349,100 1,508
Feb. 4..1,083,400 65,200,000 87,800 4,900,000 130,100 322
“ 5., 791,400 45,500,000 75.600 4,000,000 115,000 298
6.. 637,100 42,900,000 57,900 3,500,000 294

“ 7.. 499400 32,100,000 53.600 3,100,000 36,700 276

« 8.. 282800 17,100,000 25,100 1,400,000 24,300 243
Tot.wk..3,294,100 202,800,000 300,000 16,900,000 339,200 1,433
WUastyr3,392,200 211,100,000 288,200 16,300,000 400,800 1,491

The stocks cleared now are American Cotton Oil common
American Sugar common, Atchison, Central of N. J., Chicago
Burlington & Quincy, Chicago Gas, Chicago Milwaukee S St.
Paul common, Chicago & Northwestern common, Chicago
Rock Island & Pacific, Delaware S Hudson, Delaware Lack-
awanna & Western, Distilling S Cattle Feeding, General
Electric, Lake Shore & Michigan Southern, Louisville &
Nashville, Manhattan, Missouri Pacific, New York Central,
New Y. L. E. & West., North. Pac. pref., National Lead
common, Phila. & Read., Un., Pac., U. S. Cordage com-
mon and preferred and Western Union.

H&xrttetaK01(&OmMmM&XEiIKI%UQIiI&UWi,zxc(8

[From our own correspondent.]

London, Saturday, Jan. 26, 1895.

The value of money is steadily tending downwards. An at-
tempt has been made by the banks and discount houses to
keep the rate of discount in the open market at % per cent,
but it has not been successful, bills being freely taken at
about 9-16 per cent. Another evidence of the general weak-
ness of the money market is afforded by the decision of the
Scotch banks to reduce the rate they allow on deposits from
1)4 Per cent to 1 per cent. Hitherto, by a close combination,
the Scotch banks have been able to keep up rates fairly well
in Scotland ; but Scotch merchants have become so dis3atis -
fied that they are gettingja large part of their business done
in London. Consequently the banks have had to put down the
rate on deposits in order to meet the wishes of their customers
in Scotland. According to Thursday's Bank return the coin
and bullion now held by the.Bank of[ England exceeds 35%
millions sterling, and the reserve is over 27 millions sterling,
being nearly 66 per centof the liabilities, and everything
points to a large increase in the gold held during the next few
months.

On Wednesday the India Council offered for tender 60 lakhs
of rupees in bills and telegraphic transfers, but succeeded in
selling less than one-half, although it accepted a minimum
price of Is. 0 13-32d. per rupee, which is 3-32d. below the price of
the previous week. The Council has decided to offer only 50
lakhs next week. Unless there is a great improvement soon
it will probably have to borrow. To raise the amount esti-
mated for in the Budget the Council requires to sell till the
end of March, at present prices, over 80 lakhs every week.
But for some weeks now it has sold less than 60 lakhs, and, as
said, it is reducing the amount offered. Money in India is
abundant and cheap. There is very little demand, and the
exports for this season of the year are unusually small. Yes-

iTHE CHRONICLE.,
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terday, however, recovery, owing to very large
purchases of rupee paper, the buying being on English ac-
count and the selling on Indian, if the demand for rupee
paper continues it will change the situation; but at the
moment it looks asif the market were fully supplied. The
silver market is likewise weak, the price fluctuating around
27%d. per ounce. There is little demand either for India or
Japan and China is not buying very much.

The railway dividends announced this week are somewhat
better than those previously referred to. The Lancashire &
Yorkshire will pay 4% per cent, comparing with 3 per cent at
this time last year and 4 percent two yearsago. The London
S Southwestern pays 7)4 per cent, against 7% per cent twelve
months ago and 7% per cent two years ago.

The rise in first-class securities has been extraordinarily
rapid this week. Consols on Thursday, for example, changed
hands at 105%, and other much-prized securities are propor-
tionally high. Every one agrees that such a quotation for
consols is extravagant, but every one isof opinion that the iise
will go farther ; indeed, it is predicted that consols will touch
110. The prediction is referred to only to illustrate the views
that prevail here for the moment. There is said to be large
buying by a powerful speculative group, in the hope of stimu-
lating speculation in other departments. But, apart altogether
from mere manipulation the influences acting upon the con-
sol market are plain enough. Bankers are able to get only
about % per cent for short loans, and they cannot get even %
per cent for three months’ bank bills. Clearly, therefore, the
dividends for the current half-year will fall further unless the
banks [can somehow increase their earnings. *The result is
that they are employing their deposits largely in the purchase
of consols. As they get their deposits at % per cent and re-
ceive 2% per cent on consols, the gain seems large ; but the
difficulty will be to sell again without a serious fall in price.

Indian sterling stocks, Colonial Government stocks and
British municipal stocks are all likewise extravagantly high,
and there is a very serious danger thatjthe municipalities here
may be tempted to borrow too freely by the extraordinarily
favorable terms which are offered. Even the ordinary stocks
of British railway companies have risen from 1)4 to 2 per
cent on an average during the week, in spite of the disappoint-
ing dividends. Partly this is explained by the difficulty of
getting investments that yield a fair return and partly the
rise in consols is having its influence upon other departments.

Notwithstanding all this, however, there is very little doing
in the American market, the large shipments of gold from
New York increasing the apprehension that has been felt
here for aconsiderable time. There is much speculation as to
whether the President will borrow again and whether, if he
does, he will borrow at home or in Europe. An American
loan would-be welcome here, as it would tend to raise rates ;
but at the same time it is thought the President could not bor-
row on as easy terms now as he could have done a few months
ago. In the Central and South American departments there
has not been much change. The resignation of the Argentine
President has had little or no influence—it was expected here
for so long a time—and the belief is that as he had not proved
himself equal to the occasion there is more likely to be a better
state of things established under his successor. The fears of
fresh banking troubles in Australia continue, and there have
been a few small failures of mercantile houses connected with
the Colonies.

Upon the Continent the Bourses are firm, and there is a
general expectation that as soon as the Cabinet crisis in
France is settled there will be a marked rise upon the Paris
Bourse. The amount of money unemployed is very large and
the desire to fund the floating debt is strong. Speculation
both in Vienna and Pesth, though checked for a little while
at the end of the year, is again extending, and fears are en-
tertained that it is becoming too rash and must end in a col-
lapse. In Russia, too, there is said to be a good deal of
reckless speculation, and the Finance Minister has issued a
warning to the public against buying rashly the securities of
a multitude of industrial concerns which have risen in an ex-
traordinary way of late. In the South African department
there was a fall on Saturday and Monday, partly due to the
physical difficulty of completing the settlement last week and
partly to heavy selling from Germany. On Tuesday, how-
ever, there was a recovery and prices have once more nearly
reached the highest level yet attained. Purchases are being
directed more to the very cheap securities than to the very
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good, as they hitherto have been. The demand is largely for
France—Germany is doing little—and there is a great deal
of British buying likewise. In very many cases prices are
unquestionably too high. Even if the mines are as rich as
they are believed tobe, the future has been already discounted.
For all that, the investment in South Africa is likely to go on,
because the public does net know where to turn for an ade-
quate yield upon its money. Consols, as already said, are ex-
travagantly high. Even the stocks of small British munici-
palities give barely 3 per cent, the ordinary stocks of British
railway companies return from 8% to 3% per cent; and so
long as this continues to be the case, there will necessarily be
a search for securities that promise to give a better return.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

THE CRKONICLE,
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National Banks.—The following information regarding
national banks is from the Treasury Department:
ORGANIZED.

4,935.—The First National Bank of Troy, Pa. Capital,>$50,000 Job
Mocloy, President; G. S. Little, Cashier.

INSOLVENT.

1,513.—The National '‘Broome County Bank of Binghamton, N. Y.,
insolvent, and was, on January 23, 1895, placed in the hands
of Orris U. Kello?% Receiver.

3,5627.—The First National Bank of Sau Bernardino, Cal., is insolvent,
and was, on January 2 » 1395, plaoed in the hands of William

nghtman Receiver.

4,024.—The North Platte National Bank, North Platte, Nebr., is Insol-
vent and was, on January 14, 1895, plaoed in the hands of
Milton Doolittle, Receiver.

4,873.—The Needles National Bank, Needles, Cal., is insolvent, and
was on January 19, 1895, placed in the hands of Daniel
Murphy, Receiver.

CHANGE OF TITLE.
1,442 —The Traders’ National Bank of Boston, Mass., title changed to

1895 1594, 1893. 1892. the Hancock National Bank of Boston, Jan. 22,1895
Jag. 23. Jan. 24. Jarkzs. Ja%27.

. . X Government Revenue and Expenditures.—ThrOUgh the
Circulation... . 25015550 24,573,790 24,869,555 24,876,330 courtesy of the Secretary of the Treasury, we are enabled to
Public deposits. 3‘;39%2572 22‘232‘23‘; Sigizggg 5390862 place before our readers to-day the details of Government
Other deposits........ 113 399, 248, 80625538  raceipts and disbursements for the month of January. From
Government securities.. 11,477,309 9.360.317 12,055,983 11,261,858 revious returns we obtain the figures for previous mouths
Other securities........ .... .. 17,636,010 24,794,612 25,307,857 28,352,966 p di h I hg p f h '
Reserve of notes and coin.......... 27142457 19261141 17361311 11608367 and In that manner complete the statement for the seven
Coin K bullion, both departm'ts 35.358007 27,384,931 25783868 23034727 Months of the fiscal years 1894-95 and 1898-94.

Prop, reserve to liabilities, .p. c. ?’“ 64« 45 3;16 40 6-16 receipts (000s omitted).

Bankrate ... percent. 3 « 3

Consols, 2 percent. .. 105y 98 15-16 98 3-16 9511-16 1894-93, 1893-94.

SIIVEr e 27)*d.t 31d. 38«d. 42d. VEBK

Clearing-Housereturns .. 122,712,000 121,947,000 107,509,000 110,861,000 Qiu- Inter'l IRed‘p Misc | lotal. Out- Inter’l Reg Hisc'l Total.
*January 26, +January 24 toms. Rev'ue Fund. S'rces toms. Rev'ue FunB S'rees

. . « $ $ t t t $ « $ (

3 Messrs.zlgl.xley & Abbell writes as follows, under date of July 8,427 25200 888 1,182 35697 14,684 14,689 120 1533 31,026
anuary Aug... 11,805 27,562 633 1,051 41,051 12145 10563 166 1,183 24,057
GOlti —anae Ofb the arl’lVa|hS fOBundk Dtil_rﬁhasersl fﬁr Pha”S buﬁ %thﬁr Sept... 15565 6,182 1,596 874 24,217 12,570 11,469 707 544 25,290
parcels had to be sentto the Ban e total that has reached the oy 11962 6493 1820 684 20968 11,000 12736 1,065 817 25618

bank is £473,000, chiefly in_sovereigns and American gold; £320,000 ' ! ' ' ' ’ ' '

has been withdrawn, of ‘which £250,000 has been taken for exportto Nov 10261 7,774 2481 1876 21,892 10219 12,054 1,039 1,707 25,019
the Cape and £70,000 for the River Plate, Arrivals—South Africa, Dec 11,644 8950 1241 2398 24233 9,213 12448 3,032 2141 26,834
590 OOOEHI%IOO 2880 Rgeéo%lat% EE 000£3A0u036ral{/al f7|7 goo Jan....... 17,362 9,035 1,100 1,407 28,904 11,455 10,712 2,744 1,916 26,827

apan, ina, omba est Indies,

£63. OUO NE‘W York £l70 000 Total £42 00. 7 mos 87,026 91,196 9,768 8.972 196.962 81,286 84,671 8.873 9,841 184,671
Silver.—Silver, which had gradually weakened during the early part disbursements (OOOs omitted.)

of the week, decided] improved on Thursday owing to greatly increased

Inquiry for China. e cause of this pemand was an advance in the

Eastern rates, attributable to Iar%e dealings in rupee paper. The 1894-95. 1893-94.

price to-day was fixed at 27 7-16d.. hut this is no longer obtainable. i BK'

Arrivals—New York. £ 172,000 ; Chili, £59,000; West Indies, £16,000. Ordi- Pm- In- Reg Total. Ordi- Pen- In- Red’ lot-at.

Total, £247,000. Shi ments tO Bombay January 24, £151, 000 nary. »ions. terest. Fung nary. »ions. terest F
Mexican Dollars.—These coin have rot been active, and some small

lots have ohauged hands at both 27«d.and 27«d. Arrivals from t * % « $ % » $ $ t

New York, £11,000. July 16,732 12,902 7,014 942 37,590 17,791 14,758 7,127 418 40,094
The following shows the imports of cereal produce into the Aug.. 19410 11,835 912 710 32,373 21,642 11,206 397 291 33,59%

United Kingdom during the first twenty-one weeks of the Seat- (000 [1062 sio 720 S0 locer 10340 2582 406 6003

n compared with previ ns: ¢ . g ! - . : : X

season compared with previous seasons Nov 15519 12,032 926 1157 29,634 16,063 12,330 2,909 1,382 82,684

'MPOSTS Deo.... 14695 12,380 110 1113 28,248 10,022 13773 231 969 30,995

ImportsOfwheat —— 26 738 666 25, 545 685 27, 380 936 33 422 143 Jan...... 17,881 10,054 7,088 1,414 35937 15157 8,990 7,157 1,178 82,488
Barl ey 13,775,304 14,644,197 8,465,815 11.270.376 7 mos.. 117,614 82,296'21,566 0,835 228.314 117,835 82,250 20.001 4,954 225,640
CbHuEL whaan coa Ry | nises Seaces e —The following state

eas , s y R y . oina_ge by n_ited tates inFs.— | -

Beans... 1,039,944 2,073,404 1792430 1,648,633 ment, kindly furnished us by the Director of the Mint, shows

tharn Com.. %gg% o5e 12930238 12833808 8183579 the coinage at the Mints of the United States during the month

Supplies available for consumption (exclusive of stocks on
September 1):

1894-5. 1893-4. 1892-3. 1891-2. Denomination. _ January.
Wheat ................... ewt.26, 738 666 25 545,685 27,380,933 33,422,143 Pieces. Value.
orts of flour........ 8,227,890 7.995.361 9.045.903 7,134,719
es of home-grown. 8, 928 360 10,315,973 11,224,071 13.955,042
Doable eagles.......... 91.000 1, 820 000
Total.oeecerien. 43,894,916 43,857,019 47,650,910 54,511,904 Ea fI i . 328'828 N 578 gco)(o)
1894-5. 18934, 1892-3. 18912, TrresadNare :
Aver, price wheatweek.20s. 8d. 26s. 3d. 26s. 6d. 34s. 10da uarter eagles........
Average price, season..19s. 8d.  26s. 10d. 27s. 7d. 36s. 9d Bollars _____________________ )
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom : Totalgold......... 436,660 3,698,300
Thisweek.  Lastweek, 1894 893.  Silver Dollars.......... 200,000 200,000
Wheat...........c....... qrs. 3,082,000 2,974,000 2,284,000 2,358,000 Halfdollars..... %%é?% 197.000
Flour, equal to qrs. 305,000 279,000 71,000 478,000 uarter dollars___ A 172.000
[V X 2T qrs. 427,000 474,000 379,000 210,000 iMeS...ccccoveeeiin, . 50,000 5,200
Bnglish Financial Uarketi>Per Cable. Total silver........ 1.332.000 574.000
The daily closing quotations for securities, «fee., at London Fijye cents............ 440,000 i
are reported by cable as follows for the week ending Feb. 8:  Onecent............ 4.120.000 41.200
Total minor....... 4.560.000 63.200
London. . . . . . i
sat. Mon.  Tues. Wed. Thurs. Fri Total coinage..... 6,328,660 4,335,500
Silver, per oz................. 27916 27 277ie 77,2 27« . .
Conole hew. 5545 6ts. 1093 104318 1345 « 18408 10478 1847ie  Bonds Herd by Nationat Banks.— The following interest -
For account............. 1033,« 1043,« 1045« 1047la 1047,« 104M ing statement, furnished by the Comptroller of the Currency,
lFJr ghienges (inParis)fr. 103-10 103-20 03-27« 103-15 03-27« 10330 shows the amount of each class of bonds held against national
Atoh. -,'90% &s ,’:’é"'e'c')',LH 4« P " 4« 4« 4« bankcirculation and to secure public moneys in national bank
Canadian Paeitio............ 52« 53 54 53« 53« 53« depositaries on January 31.
Chic. Milw. & St. Paul.. 57« 57« 7« 58« 57« 57«
[llinois Central. 93¢ B3¢ ad¢ 199« 9% 159¢ IT. 8. Bonds Held Jan. 31, 1895, to Secure—
Louisville & Nashville.. 54« 53« 54« 54« 547« 54« Description of Bonds. . .
Mexican Central 4s....... 56 55« 56« 56« 56« 56« Public Deposits _Bank Total Held.
N. Y. Central & Hudson 102« 102« 102« 102« 102« 102« in Banks. Circulation.
N. Y. Lake Erie & West. 10« 10« 10« 1078 10« 10«
N2dfclokn?g(:{/%....t..............f. 63 63« 63« 63« 63« 63« currency 6S.....cce. cveeee. $1,192,000 $12,227,000 $13,419,000
orfo est'n, pre 2 percents......... . 1,013,000 22,736,900 23,749,900
Northern facific, pref. g7 18« g6« 18¢ 16¢ 19 nercents | 15243000 151729850 163,972,850
Phil. & Read., per share I)?Lj(o 53 5i* 5i* 181* 5percents............... 525,000 9,132,350 9,657,350
Wabash, pref................ 13« 13« 14 14 14 14 Total................... $14,973,000 $195,826,100 $210,799,100

of January, 1895.
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Changes in Legal Tenders and National Bank Notes to
February 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank
notes January 1, together with the amounts outstanding
February 1, and the increase or decrease during the month;
also the changes in legal tenders held for the redemption of
bank notes up to February 1,

National Bank Notes—

Amount outstanding January 1,1895 $206,513,653

Amount Issued during January.. $393,

Amount retired daring January. 1,701, 174 1,307,709
Amount outstanding February 1,1895*... $205,205,944
Legal Tender Notes—

Amount on deposit to redeem national bank
notes January 1,1895 $29,846,187

Amount deposned during January... $1,122,062

Amt.reissued & bank notes retired in Jan.. 1,436,554 314,492

Amount on deposit to redeem national bank
notes February 1,1895........ cocoeesvvevveiienns $29,531,695

*Circulation of National Gold Banks, not included in above, $91,627

According to the above the amount of legal tenders on
deposit February 1 with the Treasurer of the United States to
redeem national bank notes was $29,531,695. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks
reducing or retiring their circulation, was as follows on the
first of each of the last five months:

Deposits by—  Oct. 1, Nov. 1. Dec. 1. Jan. 1. Feb. 1.
$ 3
Insolv't bfcs.. 1,32%,674 1,27%,920 1,23%,323 1,211,543 1,149,263
Ililqdmd gbks.. 5,259,239 5,248,217 5,280,483 5,259,959 5,188,830
ed'c'gu

ndr.
act of '74..* 20,637,523 21,544,102 23,006,945 23,374,685 23,193,602

Total....... . 27,220,436 28,071,239 29,520,751 29,846,187 29,531,695
*Aetof June 20,1874, and July 12, 1882.

Imports and Exports for the W eek4—Thef0“0Wing are
the imports at New York for the week ending for dry goods
Jan. 31 and for the week ending for general merchandise
Feb. 1; also totals since the beginning of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1892. 1893. 1894. 1895.
Dry Goods....... $2,823,981 $3,568,642 $1,473,147 $3,875,076
Gen 1mer'dise. 5,819,039 10,545,520 5,626,195 5,145,745

$8,543,020 $14,114,162 $7,099,342  $9,020,S21

Since Jan. 1.
Dry Goods...... $15,298,842 $18,370,078  $8,976,930 $17,660,312
Gen'l mer'dise. 36,608,303 46,653,145 29,962,215 32,775,018
Total 5 weeks. $51,907,14f $65,023,223 $38,939,145 $50,435,330

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive oi
specie) from the port of New York to foreign ports for the
week ending Feb. 5 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1892. 1893. 1894. 1895.
For the week.. $6,356,429 $8,529,141  $6,137,244 $7,306,318
Prev.reported. $36,837,491 26,483,598 30,193,810 29,683,303

Total 5 weeks. $43,193,920 $35,012,739 $36,331,054 $36,989,621
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— The Houseboat Company has been organized, with a
capital stock of $100,000. The company propose to build,
rent, sell and operate houseboats to be used as floating sum-
mer residences. The prospectus gives interesting details of
the project, which it is said has met with such popular in-
terest that fifty boats will be built at once to be ready for the
coming season. The Central Trust Company will receive sub-
scriptions for the stock, as announced in another column.

— The January, 1895, edition of the Banker’'s Almanac and
Register has been issued from tbe office of the Banker’'s Maga-
zine. The new volume has been improved in many particu-
lars and the width of the page has been enlarged so asto admit
of reading the text without turning the book around as form-
erly. The work would appear to be as complete as could
be desired. The publication office is at No. 83 John Street,..
New York.

—Messrs. Lee, Higginson & Co., Boston, offer for sale $500,-
000 Maine Central fours at 102 and interest and also offer-
Conn. River RR. stock at 248.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask.
Atlan. Ave., B'klyn— Cbristfp'r&IOth St.—Stk. 150 155
Con. 5s,g., 1931..A&0 108 110 1stmort., 1898 ...A&O 105 103
Gen. M. 5s, 1909..A&0 107 108*0 D.D.E.B. & Bat'y—Stk. 155*3 157*a
Impt. 5s, 1934..J&J 98 1st, gold, 5s, 1932.J&D 2114*3 116
Bleek. St. & Ful.F.—Stk. 25 Scalp.icis 103 104*0.

27
istmort., 7s, 1900.J&J Sill's 112%
188 192

Eighth Avenue—Stock..
B'way &7tn Ave.—Stock.

300
103

Istmort., 5s,1904.J&D $108 HO  42d & Gr. St Fer.—Stock 320 330
2d mort., 5s, 1914 J&J §108 __ 42d St.& Man.&StN.Av. 56 57
B'way Ist 55, ,guar. 1924 §110 115 1st mort. 6s, 1910.M&S 112 115
2d 5s,Int. as rent'1.1905 §105 107*3  2d mort. Income 6s.J&J 56 58
Consél 5s,1943..J&D 110 110*3 Long Island Traction.. 10 10*a
Brooklyn C|ty—New stk. 158*0 159}* Metropolitan Traction.. 97 93
Consol. 5s,71941...J&J 111 112*3 146
Bklyn. Crosst'n5s. 1908 105 Second Avenue—Stock..
BklI'n.Q'nsOo0.&Sub. 1st, §102*3 103%  Istmort,55,1909.M&N §108 109
Bklyn. C.&N'wt'wn—StK . Debenture 5s,1909.J&J 104
58, 1939..cciiiiieeieiiee §108=8 110  Sixth Avenue—Stock___ 210 217
9*3 11*3 176 178
Prererred.........ccev... 54 58 1stmort., 5s,1937.J&J 118 119
Central Crosstown—Stk 170 Twenty Third St—St'’k. 300 «...”
Ist M., 922..M&N 117 Deb. 5s. 1903 . 100 105
Cen.Pk. N.&E.Rlv.—Stk. 161 Union Ry—I1st 105*3 107**.

Consol. 7s, 1902...J&D §112
§And accrued interest.

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations.

Westobest'r, lst ,gu.,5s. 100 102

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Asm
Brooklyn Gas-LlIgbt......... 118 Peoples Brooklyn) .......... 85
175" Peoples’ (Jersey City) 170
Consumers’ (Jersey City). Metropolitan (Brooklyn). %88
Cltizeus’ (Brooklyn)........ 60 1st6s......... T 105
Jersey City & Hoboken.. %gg Fulton Municipal 17«**
154 181
Nassau (Brooklyn)........... 200 Bonds, 6s, 1899..
B 100 93
N. Y. & East Riv. ist 5s,. 83 85 45

Anction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. V. Harnett & Co.:

Shares. Bonds.
5 Manhattan Life Ins. Co..395 $1 000 N.Y. City Dist. Water 10

Supply Co. 1st6s..
By Messrs. Adrian H. Muller & Son:

__ Shares.
Phénix Nat. Bank.......... o~

Bonds.
$1.600 Central & So. Amer.

The following table shows the exports and imports of specie %5 (U &30gAMm, Jek € o.18 7 $7T§(I)OCR| Sp- g cert. & A.115
at the port of New York for the week ending Feb. 2 and since 1(% HnltedLS;(atlesTrCust Co..ggo*a $5C88(I)Cf Ist6s, 1%2 tM (F%S 97*3
i i i ome Life Ins. Co.......... OuISIarIa es
January 1, 1895, and for the corresponding periods in 1894 3 Home Life ns Coco 241 S5,008 Layigiana puest. RR 06%
an : 200 Man. o Bank (ex- d|v)185*4 $2.000 Chit. & Soqthwestern
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 10 Standard Oil Trust........ 17o RR.Co. Ist7s. 189a,M &N.112
25 Standard Gas L. Co., $15,00u City of Memphis Ar-
Sold Exports. Imports. T TN Orefi 8978 tesian Water Co. 1st 55,
' Week.  SinceJan.l. Week. SinceJdan.1 10 St\?n C%mmeo‘? L. Co., N. $,1888 Atch‘]&"'ﬁ"iké's'"'if"é'é{k 9574
o 100 Home Ins. Co 141 R & Teleg. Line 6s, 1895,
Great Britain.... $2,408,800 $8,008,800 $87,904 50 Rochoster Gas & Elsciric 189390,)“ ons on ....100
France 1,054,400 11,916,400 $164,436 357,436 Co., prefd...cvccenn.... 81 $2 006 Clt% ersey Clt
. 3,562,000 5,772,0 . 120 Merchants’ Loan & Trust -year 7s’ 191
West Indies............... 257,600 470,400 1,671 4,771 Co., of ChICago, Me-260%3 . & It 129% & int.
South America 103,300 16038 ;0 Manhattan Life Ins. Co.391 $2V§'00 Cly of | indlanapolis: os
s ) ) 100 Bond & Mort age Guar- ater Co
All other countries.. 253,000 9,637 e Cportgage Al Hoxg 35,000 oMllwaUKee ggreeltgp%
0 ear con. 5s
Total 1895...... $7.292.800 $26.523936 $166107 S517343 Tidle Guarantee & Trust ;50T oony o 5% 1927 4
ota [ ! , — $500 N. Y, & Rookawa RR.
Total 1893 4,008,665 14.744.510 20,804 95,064 %8 BL#I: taegsStFa{{gs I'IrJI’Susct:OCO E:3l6(1)*t 1st 7s, 1901, A. AO Y 97**
Exports. Imports.
Silver. i i 3 ) )
Week. SinceJan.1. Week. SinceJan.1, faixM txg and Ifiaatucial.
Great Britain............ $548,500 $2,827,780  $39,486 $39,684
France.....
Germany 3,690 4,098 1,380 Spencer Trask & Co.,
West Indies 17,254 39,208 1,909 8,875
Mex;]co ........ 14,349 gg%ég BANKERS,
South America.......... , 10 WALIi STREET, . * * NEW YORK.
All other countries.. 6,798 6,798 5.022 State and James Streets, Albany.
Total 1895.......... $576,242 $2,877,884  $55,744  $161.244 pg,n4s and Stocks Bought and IDeaIers in State, mRfiNTIR
Total 1894.. . 860,309 4,273,099 s 117,069 g
1313 1893 537350 2.796'484 189676 263'207 Sold on Commission. ICity and Railroad JJVJ.Ls.UKJr

— The annual “ red book,” the “ Financial Review,” will S 1 D D . & Go
be issued by the publishers of the Chronicle about the 15th amue : avis o
inst. Price $2 per copy, or $1 50 to Chronicle subscribers. BANKERS,
—NMessrs. Rudolph Kleybolte & Co., Cincinnati, offer $200,- NO.240 WALL ST.. NEW YORK
Q@city ot Astoria, Oregon, 5 per cent gold bonds, principal o " ’
and interestpajable in New York. Samuel D. Dayis, Chas. B. Van Nostrand,
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% ixz IPatx\ zk%7 (Saette.
DIVIDENDS.

When
Payable.

Books closed.
(Bays inclusive.)

Per

Name of Company. Gt

Railroads

Chicago & Alt.com.&pref.(q iar.) Mar. 1
Cleveland & Pitts., guar. (quar). i% Mai;. 1 Feb. 10 to Mar. 1
Milw. &Lake Winneb. pref......... 3 Feb. 15 -t 0 -z-----ee-e-

St. Paul &Duluth prefo. i, 2% Mar. 1Feb 9 to Feb. 28
1]

Louisvilla Seemaneous. 4 Feb. 15Feb. 1 to Feb.15

Pittsburg Trac |on g 'Eeg- %lSiFeb 1to Feb 11

Sunday Creek Coal, pref. (ann.). 'Feb. 15 ---mooooooooeeas

United States RubbcPr com( ........ ) 2% Mar. 15|Mar. 2 to Mar 15

WALL STREET, FRIDAY, FEBRUARY 8, 1895-5 P. M.

The Money Market and Financial Situation.—The course
of the foreign exchange market since the decline last week
and the expected announcement of a new Government bond
issue have been the principal features of interest in financial
circles. It has been well understood for several days that
official action in the bond matter was delayed only until Con-
gress should take action upon the Springer bill, the market
in the meantime remaining in a state of hesitancy, awaiting
developments. The failure of the bill on Thursday and the
announcement to-day of the sale of $62,500,000 4 per cent
bonds was generally expected however, and produced no
marked effect.

The prospect that the U. S. Treasury would be replenished
by a sale of bonds has strengthened the London market for
cur securities, and the selling movement for that account
which was conspicuous last week has largely ceased.

The limited volume of business in the investment market
during the past month indicates that a considerable portion
of the January 1st disbursements is not yet absorbed, and
there is doubtless a considerable accumulation of funds de-
posited with banks and trust companies which will come out
when confidence is more fully restored.

The stock market to-day reflects the possible results of the
severe storm, which seriously interferes with railroad traffic,
and closes dull and heavy.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1to 2 per cent.
To-day rates on call were 1 to I"j per cent. Prime commercial
paper is quoted at 33" to 4J£ per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £855,080, and the percentage
of reserve to liabilities was 70U, against 69'12 last week; the
discount rate remains unchanged at 2 per cent. The Bank of

France shows an increase of 20,825,000 francs in gold and
1,375,000 francs in silver.

The New York City Clearing-House banks in their statement
of February 2 showed a decrease in the reserve held of
$12,265,800 and a surplus over the required reserve of $36,-
751,500, against $45,880,450 the previous week.

1895. Differen'sfrom 1894. 1893.

Feb. 2 Prev. week. Feb. 3 Feb. 4.
Capital... 61,,622,700 59,922,700 60,422,700
Surplus.. 72,028,200 73, 015, 200 69,191,600
Loans &d 490,,345 400 Inc. 186,800 4 500 464,910,200
Circulation..... 371,900!Ino. 51,000 900 ,526,300
Net deposits. ;965,200 D0.12,547,400 551, 808 400 495,475,600

81 555,500!In0. 379,900 120,558:900 83'361,800
91 ,937,300D0.12,645,700,120,016,200 59 161,100

173 ,492,800 De. 12,265,800 249,575,100 142.522.900
136,741,300 Dec.3,136,850 137,952,100 123.868.900

Surplus reserve 36,751,500 Dec.9,128,950 111,623,000 18.654.000

ngal tenders..

Reserve held.......
Legal reserve....

Foreign Exchange.—The foreign exchange market devel
oped some strength early in the week and quotations were a
fraction higher than the close last week. The offerings of
commercial bills have been light; there is no urgent demand
from remitters, and the volume of business in this department,
as in all others, has been limited. There have been no gold
shipments this week.

To-day’s actual rates of exchange were as follows: Bankers,

sixty days sterling 4 86%@4 87; demand, 4 88@4 88-"; ca-
bles, 4 88J£@4 883"
Posted rates of leading bankers are as follows :
February 8. Sixty Days. Demand.

Prime bankers'sterling bills on London 4 87%®4 88% 4 89 ®4 89%
Prime commercial......5.cccoooiiiiniiinnns 4 86%®4 88%

Documentary commercial____ 4 85% ®4 86

Paris bankers (francs) 5 18%»5 17% 5 16% 95 16%
Amsterdam (guilders) bankers... 403,6®40% 4038®40?16
Frankfort orBremen(relchmarkB) 'nkers  95%®95% 9538 *45%

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 discount, selling 1-16@” premium; Charleston, buying
par, selling premium; New Orleans, bank, par; commer
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cial, 50c. discount; Chicago, 70c. per $1,000 premium ;
Louis, 50c. per $1,000 premium.

United States Bonds.—Government bonds hare been ac-
tive. Sales at the Board include $68,000 4s, registered, at 1103"
to 110%; $88,000 4s, coupon, at 110% to 111} $80,000 5s, regis-
tered, at 114% to 114%, and $257,000 5s, coupon, at 114% to
115.

St,

Interest Feb. Feb. Feb. Feb. Feb. Feb.
Periods 2. 4 5. 6. 7. 8.
2, i - .reg. Q.-Moh. * 96 * 9 *96 *96 *95 * 95
45,1907 . Q.-Jan. *111 *110 110% 110% no% *110
4s .Q.-Jan. 111 *110 *110 *110% *nho 110%
5s, 1904 . Q.-Feb. 114% *114% 114% *114% *114% 114%
5s, 1904... ?.—Feb. 114% 11439 114% *114% 114% 114%
6s, our'cy,’ .reg.J. & J.*100 *100 " *100 *100 *100 *100
6s, our'oy, '96.. .reg. J. & J. *102  102% *102 *102 *102 '
6s, aur'cy,97....reg. J. & J *105 *105 *104% *104 *101% ' 104
6s, our Y, 98 reg. r. * J *107% *107% *107 *107 *107% *107
) cy.’ reg.J. & J. *110 *110 *110 *109 *109 *109
4s, Cher >1896 reg. March
4s, (Cher)1897.reg. March. .= ... ... ... ... 1
4s, (Cher.)1898 reg. March
4s, (Cher.)1899..reg.] March

*Bid prices; no sale was made.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasurv.

i Balances.
Date.  Receipts.  Payments. Coin. Coin Cert's. Currency.
§ 8 7 ¥ 3
Feb. 2 2,694,664 4,488,163 67,874,566 1,371,265 78,924,302
“ 4 4,046,199 2,239,494 69,441,134 1,363,985 79,171,719
“ 5 2400131 2,871,315 69,086,488 1,229,563 79,189,598
“ 6 2057519 3,136,391 68,395,973 915,517 79,115,292
7 1711666 2,208,822 67,895,795 1,026,941 79,006,990
* 8 2409801 2, '929!160 67,880,238 1,028,141 78,501,888
1* QQQ8n 17,873,345 1

Coins.—Following are current quotations in gold for coins

Sovereigns........ $4 86 ®%$4 90 Finesilver bars.. —59% ® — 60%
Napoleons ........... 38 ® 390 Fivefrancs....... —90 ® — 95
X X Reichmarks 4 70 ® 4 80 Mexican dollars..
%5 Pesl:t)eta%l ......... 1§1 %g %lg gg PeDrO uggosr‘g Icslal 2 18
an. Doubloons. uviansols..... —
ex. Doubloons.15 55 ®15 75 Englishsilver.... 480 ® 4 90

Fine gold bars. par ® % prem. U.S. trade dollars —55 ® — 65

State and Railroad Bonds.—State bonds have been less
active than of late. Sales at the Board include $3,000 Tenn.
settlement 3sat 85; $3,000 No. Carolina 6s, 1919, at 127;

,000 Alabama, Class A, at 104%; $7,000 Virginia fund, debt
2-3sof 1991 at 59, and $32,000 Virginia 6s def'd trust rects.,
stamped, at 7 to 7%.

The railroad bond market has been exceptionally dull and
featureless. Holders seem indisposed to sell at the prevailing
low prices, and investors are evidently waiting for more set-
tled financial conditions.

The movements have been confined principally to low-grade
bonds, and in a few cases the changes are important for special
reasons. New River 1st 6s and Scioto Valley & N. E. 1st 4s
have sold down 8 points and 3 points respectively, as the Nor-
folk & Western goes into receivers’ hands.

Some issues of the Union Pacific system are lower, as the
defeat of the bill to fund the debt is considered unfavorable.
Kansas Pac. 1st consols, sold 12 points lower than the highest
last month.

Chicago & N. P. 1st rects. are strong on the prospect of
a plan for reorganization. Ches. & Ohio issues are firm on
the report of earnings for January, and M. K. & T. bonds
are readily taken at former quotations, as the reports of earn-
ings continue favorable. Northern Pacifies have been relat
ively active and strong. Phila. & Readings have reacted
somewhat from the recent low quotations. Southern Ry. 1st
5s have been freely sold but remained firm.

Railroad and Miscellaneous Stocks.—The stock market has
remained generally steady through the week and the changes
are unimportant. The industrial list has been most active,
led by Am. Sugar, which advanced to 93% on Wednesday,
closing at 91%. Chicago Gas continues a prominent feature,
and several old directors of the company have resigned to give
place to the new controlling interest. Distilling & C. F.
has advanced on the change of receivers and closes at 9%,
against 8% last week. Nat. Lead has been weak under sell-
ing pressure, accompanied with rumors about an unfavorable
annual report and the quarterly dividend soon to be acted
upon, closing at 29%, against 33. U. S. Rubber is higher on
the declaration of a dividend on the common stock and a fav-
orable report of the company, closing at 43, against 42.
Cordage has further declined to 4% for common and 7% for
pref. General Electric is still under bear influences, closing
at_283".

The international stocks have been most active of the rail-
road list. The more favorable tone of the London market has
had a stimulating effect here and prices are well sustained
notwithstanding the growing uncertainty in regard to the fate,
of the pooling bill.

The unfavorable action of Congress on the bill for funding
the debt of the Union Pacific has depressed the stock, which
closes at 9% against 10.

The appointment of a receiver for Norfolk & Western has
caused a decline in the stock to 2% for common and 13 for
pfd., against 4% and 14%. Manhattan Elevated has reacted
from 109 at the close last week to 107% on Wednesday, and
closes at 107%.
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NEW YORK STOCK EXCHANGE—;CZTF# STOCKS for week ending FEB. 8, and since JAN. 1, 1895.
HIGHEST AND LOWEST PRICES.

Saturday,
Feb. 2

1B 4%
% %
4

*51% 52*8
49% 49%
89 891«
*13% 14%
17 173«

2%

89%
56%
117% 117%

96% 96%

63%
33%

110
38%
« 18% 19%
62%

129% 129%
1.(6%% 162%

72%

3%
10%
17

46
*157
27% 27%

*114  115%
*35% 38%
4% 4%
8% 8%

10
32%
8%
1%

*40
*70%

10
3%
6%
13%
10%
38%

20%
64
91%
92
94%
108
76 76%
127% 127%
9 9%
29% 30%

31% 33
82% 82%

5%

*9%
63%
42%
87%

Monday, Tuesday, Wednesday,
Feb. 1 Feb. Sy Feb. 6.y
4% 48« 4% B8 4% 4%
% % M i *05 0
*611« *62 64 *62% 64
*Z)é% gsgf « *52% 53%
) 4 49 49
87% 89% 88% 88% 89
*12 13 13 4 12% 13
16% 17% 16% 16% 17
147 .. T47 *147
71% 72% 71% 6 71% 72%
56% 57% 8%0/ g%
0 0 S 0
'116% 118 118 118  117% 117%
96% 97% « 96% 97%
143% 143% c-e
62% 63% 3 63% '63%
32% 32% « 32 32%
109% 110% 110 112 *109 112
38 38% 38 4 *37% 38%
86 86 87 87
19% 20% 8 19% 19%
*61 64 60% 61
AT 4180 1ao%
0
o' oo 1106 124 5D 159
34% 34% «35 35
R 35 35 35
100 103 ;%]71 102 *100 103
89% 89% s *88  89%
*6 6% *6 4 6% 6%
*20 . 20 20 ‘20 22
*15% 16% 16 16 *16  16%
70% 70% a 70% 71
137% 137% tgzg/m 132 }%‘7134 133%
(] 0
%% ?Lz(lﬂ/o i 10% 10%
51% 53% . 4 529 54
a *7 7%
2{% 25‘% *22 24 *22 24
108 109% 8 107% 108%
*27 30 *27 30 *27 30
Ty T 3 T 1k
a (1] (]
5‘% 5‘% =220 23 *22% 23
22 22 21 22 21% 22%
*16 19 :%g :%2 18%
B B i 10 * 150190
0, 0 0
é%ﬁ% éé‘% '65 *65 70
*26 0 26 *26 32
9% 10% 10 I 10% 10%
20 3 21 23
30% 30% *30% 31 30  30%
196 196 '196 198 *196 198
16 16% 16 16 16 16%
13% 14 13% 13%
39% 39% "38% 39
4 4% 3% 3% 3%
13% 14 13% 13% 13%
3% 3% /8 *3 3%
16% 16% 16 16 16%
*14 20 *14 20 *14 20
*18 21 *18 21 *18 22
3% 3 3
9% 10% 9% 9% 10%
16% 16% *15% 17 *15 17
45% 45% *45% 48 *44 48
157 157 *157
*27 T30 *28 30% *28 30%
*114 115% 114 *114  115%
*35% 38% 38 38 *36 38%
*4% 4%  *4% *4% 4%
*80h 9% 8% 8«  *B% 9%
*20 18 18 :g(S) ch%
1%?) :I?L% *108 112 108 109
17% 17% 17% 173 17% 17%
9% 10% 9% 10 0 10%
32 32% 31% 323 32 32%
9 9% 8% 9 *8% 9
*1o% 2 1% 1« *1% 2
*40 50 *40 50 *40 50
*70% 75  *70% 75  *70% 75
8% 9 8% 9% 9% 9%
*3% 3% 3% 3% *3% 3%
6 6% 6% 6% *6 6%
13% 13% 13% 13% 13% 14
10 10 10 10% 10 10
37% 38% 37% 37% 36 37
*2% 3% *2% 3% 2% 2%
20 20% 20 20 20% 20%
64 64 64% 66 66
91% 93% 92% 93% 92% 93%
92 92 92% 92% 93
95% 95 95% 96% 95% 96
*107 109 *107 108 *107 108
74% 76 73% 75% 74% 75%
127% 127% 126% 128% 128 129%
P% 10% 9% 10 9% 9%
28% 30 29% 30 29% 30
30% 32% 29% 31 29% 31
82% 81% 82% 8§0/ 8%3?’
0 0
"1% 130//0 *18‘% ﬁo% *10% 12%
*2 1% 23% *21% 22%
................. 102% *103% .
155 155 155 155 155 155
........ 60% 60%
14% 14% *14% 15% =*14% 15
a% a% 4% 5% 4% m4%
8% 9 8 8%
*9% 10 *906 10 *9% 10
63 63% 63% 63% 63% 63%
42% 42% 43 44 43% 43%
87% 88% 87% 88% 88 88%

*These are bid and asked; no sale made
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Thursday,
Feb. 7.

4%

*%
*63

*52%

48%

88%
*13
17
*147

2%

4%
)

53%
49
88%
14
17
2%

56% 57
*117% 119
96% 97%

63% 63%

32% 32%
*110 113

*37% 38%

19% 19%
*6!

12 8%129%
*159% 160%
*11% 12%

L35 35

35
*100 103
*88 90
6% 6%
22
6%

'20
*16
*70

137% 137%
*84% 88
10% 10%
53% 54
"7 %
23% 23%
108% 108%

*27 30
*45% 48%
14% 14%
22% 22%
21% 22%
*16  18%
*64

99% 100%
L*13% 14
70

*26 34
10% 10%

30% 31%
*196 198

16% 16%
13% 14

38  38%

3 3%

13% 13%
3 3

16% 16%
*14 20
*18 22
3
10

17
48

30%

115%
38%
4%

9

93%

92%

95%
108

7 75%
*128  129%
9% 9%

28% 29%

30% 30%

82  82%

*3% 4

*10% 13

22% 22%

103 103
'154% 156%
*60% .

14% 14%
4% 4%
8% 8%

*9 10

63%
44%
89

s
E3

63
43%
88%

(]
64

Sales of
Frida%, STOCKS. Week,
Feb. 8. Shares. Lowest.
o o Active Kit, Stocks.
4% 4% Atchison Topeka & Santa Fe. 5,611 3% Jan.
0 Atlantic A Pacific... 200 % Jan
L82% 62% Baltimore & Ohio. IOu 61% Jan.
52% Canadian Paoiflo. 51% Jan.
%%0/ %/ Canada Southern..... 1,457 48 Jan
9970 0Central of New Jersey. 8,121 84% Jan
13~ 14 Central Pacific......... 435 1206 Feb
16% 17 Chesapeake & Ohio. 4,782 16 Jan
145 Chicago & Alton................... 47 Jan
71 T2% Chicago Burlington & Quincy 15,545 69% Jan
Chlcago A Eastern lllinois.. Jan
9 o pref. 15 90 Jan
55% 56% Chica o Mllwaukee &St.Paul 70,651 54% Jan
1180 113 . Do pref 222 116% Jan
95% 97 Chlcago A Northwestern....... 25,285 ~94% Jan
142% 142% pref. 463 143" Jan
622/0 63043 Cﬁlcago Rook Island & Pacific 26,947 60% Jan.
31% 32% Chicago St. Paul Minn. & Om 3,510 31% Feb.
1100 113o Do pref. 230 109% Feb.
37% 37% Cleve. Cincin. Chic. &St L... 1,915 g; :J]an
0 ref an
1%% 19% Columjf}us Hocking Val. RFal 16,331 16 Jan
1594 120% ref 200 55 Jal
90" 900 Delaware &Hudson............. 2,278 125% Jan
159% 159% pelaware LackawannaAWest 770 157% Jan
L , Denver &Rio Grande ....... . 600 “10% Jan
p 4% Do pref 745 32% Jan
G Evanswlle A Terre Haute___ 35 Jan
100 1030 Great, Northern, pref..... .. 100 Jan
x87% 87% Tilinois Central. 220 81% Jan
W6 6% JowaCentral 250 5% Jan
20 2 . Do ref 25 19 Jan
16 16 TakeErie & Western............. 400 15% Jan
o170 Do pref. 754 69 Jan
137% 137% | ake Shore A Mich. Southern 1,578 134% Jan
84  84% | ong Island 461 Feb.
8% 10% | ong It-land Traction. 8% Feb
92% 53% | ouisville & Nashville.. 49% Jan
8% ° Louisv. New Alb. A Chlcago 45 6% Jau
1 24 ,000 20 Jan
10/%108  Manhattan Elevated, corPsoI 90 104 Jan
95 95 Michigan Central.. 94% Jan
Wl 39 Minn. ASt L. tr. reots., 2d p'd 27 " Jan
45% 48% o pref. tr. rects., 2d p'd 46% Jan
Saoe 14% Missouri Kantas A Texas 202 12% Jan
22% 0 pref. 431 21% Jan
L21% 22 Missouri Paoiflo 6,015 20 Jan
*16 18/0 Mobile & Ohio 15% Jan
64 ... Nashy. ChattanoogaASt. Louis
J9% 99% New York Central A Hudson. 667 97% Jan
13% 13% New York Chicago A St. Louis ... 13" Jan
L 70 Do 1st pref 10 69 Jan
26 Do 25% Jan
10 8‘3%|NeWYorkLake Erie AV\RaSt’n 11,590 9% Jan
pref. ... 20% Jan
30% 30% N.Y.A N E. tr. recs.allins.pd 3,390 29 Jan
196 198 New YorkNewHavenAHart. 118 196 Feb
16 16% New York Ontario A Western 2,600 ~15% Jan
13 13% New YorkSusq AWest.,new. 2,060 13 Jan
37% 30% pre 1,880 38 Feb
2% 2% NorfoIkAWestern..' .............. 4,260 2% Feb
21.(3 13 Do pref 2,928 13 Feb
3 3% Northern Paoiflo......ccccomuu.. 775 2% Jan.
*15% 16% pref. 2,238 15% Jan.
*14 20 Ohio Southern
18 Oregon R’y A Navigation Co. 19 Jan.
. Oregon Sh. Line A Utah North 3% Jan.
2% 3 % Peoria Deoatur A Evansville. 605
9% 9% Philadelphia A Reading........ , 720 8% Jan
*15% 17 tlttsburg Cinn. Chic. A'St. L 100 15 Jan
*44 48 pref. 45 43% Jan.
157% 157% Plttsb Ft Wayne A Chlcago 157% Feb.
*28% 30% Pittsburg' A Western, pref .. 17 29 Feb.
Rio Grande Western............
114 115% Rome Watertown A O densb. 115% Jan.
35% 38% st. Louis Alt. A Terre Haute. 0 36 Jan
4% 4% St. Louis Southwestern.......... 200 4% Jan
9 9 Do pref. 420 8% Jan
St. Paul A Duluth................ 25 18 Feb
Do pref. 100 90 Feb
109 309  st. Paul Minn. A Manitoba... 150 109% Jan
17% 17% Southern Paojflo Co. 472 17% Jan
10 10% Southern voting trust, certif. 10,858 8% Jan
31 32% Do., pref. voting trust, cert. 9,828 29% Jan
8% 8% Texas A PacifiC.........coe....... ,022 8% Jan
* 1o Toledo Ann Arbor A N. Mich. 250 1% Feb
*40 ~ 50 Toledo A Ohio Central............ 41 Jan
*70% 75 Do 73 Jan
9% 9% Union Pacific.. 8,984 8% Feb
*3% 3% Union Pacific D 350 3% Jan.
5% 5% Wabash 410 5% Jan.
13% 13% 1,497 12% Jan.
*9 10 Wheellng A Lake Erie....... 650 9 Jan.
37% 37% Do pr 230 36 Feb.
*2% 3% Wise. Cen. Co.,voting tr. ctfs. 75 2% Jan.
Miscellaneous Stocks
19% 20% American Cotton Oil Co ........ 1,220 18% Jan.
64 65 Do ref. 470 62% Jan.
91% 93% American Sugar Reflnlng Co 145,331 86% Jan.
92% 92% Do ref. ,804  90% Jan.
95% 95% American Tobacco Co___.... 3,492 92 Jan.
*106 108 Do “pref. 10 107% Jan.
73% 75 Chicago Gas Co., trustrec’ts.. 92,142 70% Jan.
*127% 129% Consolidated Gas Com any.. ,246 126 Jan.
9% 9% Distilling A Cattle Feeding Co 29584 7% Jau.
28  28% General Electric Co................ ,540 28 Feb.
29% 30% Natlonal Lead Co...cceoueunene . 18,292 27% Jan.
81% pref. 3,115 78% Jan.
9 North Amerlcan COuvvrreieee 474 2% Jan.
j /OOregon Improvement Co.. 11 Jan.
0 Pacific_Mail 1,210 20 Jan.
....... Pipe Line Certificates... 5,000 95% Jan.
*155 157 Pullman Palace Car Company 154 Jan,
*59%........ Silver Bullion Certificates.. 20, 60 Jan.
14  14% Tennessee Coal A lIron.. ; 455 13% Jan.
0 re
4% 4% United States Cordage Cpo 5,767 4% Feb.
7% pref. 2,:1 7% Feb.
9% 9% United States Leather Co.. 10 Jan
62% 63 Do pr ref. 1,519 60 Jan
43 43% United States Rubber Co....... 3,876 39% Jan
87% 88% Western Union Telegraph....' 20,438 86 Jan

Range for year 1895.

.29
. 2»

.28

.25
. 29

Highest.

30
23

5 Jan.

133% Jan.
166% Jan.
11% Jan.
36 Jan.
35 Jan.
103 Jan.
90 Jan.
6% Jan.
23% Jan.
17% Jan.
74

140 Jan.

1 "33% Jan.

2 117% Jan.
28 38% Jan.
4% Jan.

73 Jan.
11% Jan.
3% Jan.
6% Jan.
14% Jan.
11 Jan.
41% Jan.
3 Jan.

24% Jan.
70 Jan.
93% Feb.

16% Jan.'
8% Jan.

13% Jan.
11% Jan.

LX,

Jan. 1
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SKW YORK STOCK. EXCHANGE PSICGS (Oontittaed)-Z7V.4C'r/Ffi? STOOKS. (X Indicates actual sales.)

Inactive stocks
If Indicates unlisted.

Railroad Stocks.
Albany dt Susquehanna....... .
Belleville €€South. 111 pref... .100
Boston €@t N. Y. Air Line pref. .10C

Brooklyn Elevated ............... .100
Buffalo Rochester <tPittsburg. 100
Preferred.........cccoooioiinns .100
Burl. Cedar Rapids <eNor .100
Cleveland dtPittsburg............ . 50
Des Moines <eFort Dodge___ .100
Preferred.......cccocoocveviiiniin.

Duluth So. Shore dtAtlantic H.100
Preferred U................... . .100
Flint 4tPere Marquette.
Preferred...........c........
Georgia Pacific Trust ct
Gr. Bay Win. «ftSt.P. tr.reo
Preféerred_trust rects...

Houston @t Texas Central.

Illinois Central leased line .100
Kanawha t Michigan..... 100
Keokuk «t Des Moines. .100
Preferred
Loulsv. Evausv. €t St. L. Cons .100
Louisv, St. Louis dtTexas....... 100
Mahoning Coal....... . ... 50
Preferred.............. - 50
Metropolitan Traction! inn
Mexican Central.... 100
Morris ¢t Essex... 50
New Jersey «tN. Y 100
Preferred.......... ..... 100
N. Y. Lack, dtWestern 100
Norfolk €t Southern.. 100
Peoria «t Eastern...... 100
R «msselaer <e Saratoga... 100
Rio Grande Western pref.. 00

.. 1
Toledo Peoria ¢t Western........ 100
Toledo St. L. €Kansas City IT.. 100

'No price Friday; latest price this week.

103 Feb. American Bank Note Co'if

Range (sales) in 1895. Feb. 8. Range (sales) in 1895

INACTIVE! STOCKS.

Highest. Mindicates unlisted. Bid. 1Ask.  Lowest. Highest,

Miscellaneous Stocks.

Adams EXpress.............cco.oceuee. 100 12% 145 140 Jan. 144% Jan.
44

American Express............ “100uUH 109 Feb.
22 Jan. Amer. Telegraph «tCable.........100 t 921« 91 Jan. 1&5’% o
58 Jan. Bay State GasIT........... .20 20 20% 19% Jan. 24 Jan.

Brunswick Company... ....100
157% Jan. cr'yc_ i]uno.dRy. <t Stock Yards.]1.88 95 Jan. 95 Jan.
referred........ccccooeeiiiiiiicnnne
300 Jan.  Colorado Coal & Iron Devel...100 5% 7 5 Jan. 7 jan.
3% Jan. 24 25 Jan. 25 Jan.
Preferred.....cccceevvvveeccienen, 100 3i 75

i* 5 2% Jan. % j
1%8 (] 4% jan.

33 33 jan. % j
1% Feb. J100% 95 fan. 18§'A’ A
SSgJan. 49% Jan. 54 Jan.
| 26% 27 339 JEb' oo hom:
o an. .
9% Jan. Preferred.......... covvvveeveeeecnn, 100 83 8 83 jan. 5;/° ﬂgﬂ_
3/\ Jan. 20 jan. 20 Jan.
IS~Jan. 50 70 50 Jan. 50 Jan.
Preferred....ocoiivvniiniine ICO 52 jan. 52 jan.
_ % 18 40 411(7)0/ ﬂau. 40 Jan.
an.  18% Jan.
103 " Jan. % Co. 100 2 5 ojan. 6%0 Jgrq.
164 ~Tan. ( 2 6 Jan. 6 Jan.
1315 '310 jan. 320 jan.

o 55 58
117% jan. c 1 2% 2 jan. 2% jan.
> Jan QPreferred ................................ loo 12% Jan.  13% J*n
. 9 i

185 Jan- ¢ 7% Jai. 7% Jan.

15% 16% 15* Feb. 23% Jan.
42 44 42% Jan. 45 Jan.
94 94% 92% Feb. 94% Jan*
105 10 105 Jan. 110 Jan.

tActual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 8.

SECURITIES.
Alabama—Class A, 4to 5....... 1906
Class B, 5s.... . 1906
Class C, 4s........ .1906
Currency funding 4s............1920
Arkansas—6s, fund, Hoi. 1899-1900

do. Non-Holford

78. Arkansas Central BR ............
Louisiana—T7s, cons ;
Stamped 4s........
New eonols. 4s

New bonds, j«fcj__ .

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

Missouri—Fund.......... ..1894-1895
North Carolina Id.......... J«ftd

hamRR....0 1 ZSiee 86
Special tax, Class | 1 i
Consalidated 45 100 Rederggmn 452{5..
[ e 125 127% Penitentiary 4%s....
South Carolina—4%s, 20-40..1933 104 107  Virginia funded debt. ...1991 599
o IRTRRRI oo, 1888 1% 2 6s, deferred t'st rec'ts, stamped. 6% 7%

New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks:

February 2, 189a. We omit two ciphers (00) in all cases.

Banks.
(00s omitted.)  Qapital SurpV,

Oapital & i
Banks. Surplus. Loans.  Specie. Legais. \Depoaitsi Circ'Vn Clearings.

pepostt Sn” 5" 1338500 493.300.0 75 857.0 08 2% g
Bank of New York. 20000 20443 28200 12l700 T 12 1336500 4896826 325515,'7 ?%52103%(2) EE%%Z% ﬂﬂgg% ggg‘éﬂ%
Manhattan Co....... 2.0500 19764 3'562.0 1970 1 9 9 77,955,3 1080855 562/302'9 114121 513'861'0
Merchants' .... 2,0000 ~981.3 859.6 26.... 0 6 81,175,6 1045830 559.512,6 113209 495.021.0
Mechanics' 20000 21509 24240 101670 4 81,555,5 91,9373 546,965,2 113719 579.639.0
Phenix..... 1.000. ’4&9.’% 9670 ‘456450 Jan. 19 69.351.8 173.626.0 12.422.0 7.456.0 167.132.0 6.929.0 88.241.1
1,0000 2,999,7 12492 23:866,6 _ - 26-.. 69.351.8 193.406.0 12.421.0 7.610.0 1634470 69930 83
y 7500 1739 3914 “2'217'6 Feb. 69.351.8 172.273.0 12.156.0 5.988.0 159.604.0 6.937.0 93'100'1
Mrenats e 2000 Ty Zhgh 78338 080 L' 35103100870 328220
cidiedas g8l e OO0 i G o e pEs iR B8 HSNREE B
utchers'&Drovers’ . . ,505,' , : - -610. .94, .870. ,037,0 53320 64,684,0
Mech "diTrad's 4000 4133 2506, X 1450, ) S ) Iy
Yechancs aTrads 5000 fET 23R 5509 70839 . . cighers in ali thew figres. +Inoluding for Boston and Phila-
Is‘eather'; '\Nflaflnfacl'rs ggg’g ?%%g %%%73]'_ gg;g 2786.0 aeipnia the item ue to other banks’
t t L R ! B
Stateof NewYork.. 12000 867 30181 8318 73W8  Miscell d Unlisted Bonds :
American Exchange 6,000,0 2.%2.0 23,286,( 3.398.0 18.605.0 Iscellaneous an ni )
Commerce.. .000. 35832 21,635« 3.319.1 17.469.9 . .
Broadway ... 1.0000 16289 “B2o771 8401 63336 5Miscellaneous Bonds. Miscellaneous Bonds.
Mercantiie 0000 17096 7891 16298 88529 Boston Un, uas tr. certs, S5s. Mich.-Pentn. Car 1st5s. ...
';acmf,i ______ 1%(2)(2)’8 3%8 1%%2%: 4330 36757 SNy Jgnﬁlsge?/se.l—é:uol.g.sg.ﬁs ‘%84610/2. l\l\llluttuLa_I UnignOTleéeg.—Ges g.. '110 b.
i . i I . . B - . LA REREE) * oa. at. losee I eb. os,
Republic 2500 9758 B #3214 127240 Colorado Fuel—Gen, 6s *106%a. N. Y, @ N.J. Teley. gen. Be.. 104 b.
People’s 2000 2620 23208 4346 37433 ol ®Hock. Coal &l.—6s, g. Northwestern Telegraph—7s. 107%b.
North Am 7000 6049 55463 ;! 1.069.2 68919 GCons.Gas Co..Chic.—lstgu.5s *8,rv People’s Gas «fi C. \1st g. 6s.
IHa_nover 1'888’8 1821%% 12%%(2) 3 ggggg 20'810.3 gg?sgéscgoarll Ofsntvéses --------- 102 b.  Co., Chicago-... J3d g. 6s. 188 b.
rving... . X . 732. ; ) 31230 t. 1St 58
Citizen's 6000 4008 31786 5326 3531 36696 Edison Elec 1l Co--dstSs. 107%a Pleas. Valley Coal—ist g. 6s.
5000 2727 2.263. ; X . . BO of Bklyn. 1st6s.... South YubaWater Co.con.6s. 104 a
Market <&Fulton... 7600 8256 E%?%% é;gizi 1%%88 ggggg Equit. G.«L.,N.Y., 00ns.g.5s. ii0” b. SﬂLr:day Creek Coal 1stg 6s..
Shoe <cLeather..... 1,000,0 340 27600 4380 5580 3.237.0 Equitable G. <SF.—1st6s.... * 98 a U S, Leather—8.f.deb.,q.,6s *111%b.
Comtinnti 9o 1000 1589 20350 16538 S5N00 LOBLL TINCCRA G SN o m. Weetstp Union Teleo T 110 b,
ontinental. ,000, X ‘0200 1.0225 § 6.190.6 . 9S. *80 ™. Wheel.L.E «fiPitts.Coal 1st5s
i Non-conv. deb. as.... b.
nporiarsiicivadors 13000 88217 21560 38990 35998 oA SR3Q Manhat Beach HoKU GLAS 40 b comsitok Toanciolus: 4s.. s b
PaTK . oroorrorercrerveeees 2‘8(5)8'8 31958 279503 55160 4,5619,6 335410 MetropoL Tel. <eTel. 1st5s.. Mem.<fiCharleston—Con. 7 g.
Egﬁﬂﬁ{l Il’\\\ilg{ilé'rié'f,: 33888 2,§gﬁ|—2_,]03_) 1%,22%8 3%83461 1%2%% 20_%%81% Note. “b” indicates price bid; “a" price asked. * Latest prioe this week
Cent ti 3 A . B . . . H H i Ti
Elgg‘otﬁ%NN %;gﬂ;, L T30 w3 %_%‘éé 2-%%2@ %zgifé 128300 Bank Stoek List—Latest prices this week. (*Not 'listed.)
in ational....... . A . 2 . . . . i i i ' i
First National 1888'8 7’%?8’8 23“7‘%8'5 1_‘71617_9 4‘&219.% 2‘51.291)%8 BANES! Bid. Ask.i BANES. Bid. Ask. BANKS' Big. Ask
I ational......... ) 5 N . . " . i i "
N.Y.Nat Exchange 3000 1197 1487 9334 19355 193505 Amedca 200 210 gareen 3% NifehatEx 1oT 125
B VIBIV..oo 2500 5564 25860 4520 5430 29430 Bowery*.. GarmanAm- 124 120  Lethward” 120
New York County. 2000 5293 58108 7716 1653 35334 Broadway. 233~ p4ge SermanAm. N Americs 190 14
Gorman American.. 7500 2808 27318 2755 7383 28635 Butchsidr. 150 168 GormanEx’ oo Sriemenc® 238 343
Chase Naiional...... 5000 11824 1438607 32815 19851 184094 Cential...... 118 125 gopmania = 300 Oniental.... 229
Fifth Avenue . 1000 10405 "65400 8668 13092 75416 Chase ... 450 Hanover 308 305 PaGTIC . T3 ook
German Exchange.. 2000 6400 29295 208%6 6993 35153 Chatham. 340 400r Han’Keler 522 Sopie’s 580
Bermania ehane S0 2000 6015 29100 46810 4041 3B288 Chemioat_ 4000 4800 |mhitireds 09 540 BEORles . 230
el B R B R R B L e
Garfield. . ) 2000 2294 38633 8650 o83 S6p33 Sifjzens... 195 - Leather Mis' 180 210 Republic.... 148« 165"
Fifth Nafiona 2000 3061 16760 2069 4361 19237 Commerce.. 179" 181 RaooMiiee 982 go Seaboard... 163
Bank of the Mefrop! 3000  75/.2 48184 8046 9974 5.053.0 Continental. 128 Markeattt gecond......
“West 5ide 2000 2078 23590 2310 4860 26080 Exch.. 283 arkettft Ful 210 Seventh
.000.0° Corn Exch.. 300 Mechanics'.. 181 190 Shoe<&Le'th .64 70
Seaboard.. 5000 2352 22260 6170 8470 52430 Deposit.... 14 M'chs dtTrs' 140 165 Southern... 155 164%
Sixth National....... 2000 3455 138080 216.0 2700 1660.0 Ea-t River., 137 150* Mercantile.. 155 180 Stateof N.y. 13 108
Western National.. 2,100,0 2449 95044 1.446.6 1. .5 10.1181 [ith Ward... 200 Merchants’.. 131 135 Third 105
FnrsthNat. Br _klynl.. g%g 8726 4.1450 1,216,0 4.939.0 Fifth Ave.... 2000 Meroh'tsEx 111 115 Tradesm'n's
STV T da0) EMBLI U VSR e G
Liberty Nat. Bank. 5000 1065 14217 ' 248 L5019 Firstfl ST 1ia" 120 Nossui 15 188 165 Ui States 180 210
Total oo, 161,622,7 72,028,2 490,345,4 81,555,5 91,937,3 646,9652 Fourth . 1176 187 N¥.comty) B30 200  Wrestbies
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.

H Indicates unlisted. Saturday,
Feb. 2.
Atoll. T. &S. Fe (Boston).100 435 4%
Atlantic & Pac . k
Baltimore & Ghio (Bail.).100 *62 65
Balt. City Pass'ger “ 25
Baltimore Traction * 25 15k 15k
Baltimore Trac'n (Phil.).. 25 _15k 15k
Boston & Albany (Boston). 100 208
Boston & Lowell 198k 200
Boston & Maine 100 168k 1?gk
Central of Mass. 100 «O
Preferred 100 % K
Chic. Bur. & Quin 100 72 72
Chic. Mil. & St- P, (Phil.).100 56k 56K
Chic. &W. Mich. (Boston).100 *10 ...
Cleve. & Canton 100
Preferred 100
Fitchburg pref.“ s 1C|)0 83 83
Hunt. &Br Top. (Phlla) 50 1
Preferred °0 34
Lehigh Valley 50 34
Maine Central (Boston 100 126 L3O
Metropolitan Trac.fP/wij-100 100 101
Mexican Cent’l (Boston).100 38k 38k
N Y.&N.E. tr.rec.§ 100
Preferied,tr.rec.§ 100 *61 62k
Northern Central (Ball. ). 50
Northern Pacific hlIa)lOO . 3k lg‘!;
0|Pdre(f:er|lrecj Boston) 11(%) Lok 1 3
olony........ oston
Pennsylvania . ((Phlla) 50 50® 51
Philadel. & Erie. 50 ... " H
Phila. & Readmg 50 ii&ie "¢ K
Philadelph Tra 90 91
Summit Branch (Boston). 50 4k
Union Pacific— 10 10k
United Cos.of N.J.(PMa.; 160 236k 236k
W.N.Y. 8|¢|Pa tr.reo ¢ 5 100 5k 5k
misce aneous Stocks.
Am.Sug'r Refin. 1|(Bost0n) 91(0%’ 92
Preferred......... 91% 91k
Bell Telephone.. |oy 190k191
Bost & Montana. 38 38k
Butte & Boston.. fO 10k _10k
Calumet & Hecla %92 292
Canton Co........(Ba It) 100 72k 73K
Consolidated Gas 100 637% 63%
Erie Telephone.(Boston).100 44/ 90
General Electric ¢ 100 29% 30%
Preferred......... 100 *65 S
LamsonStoreSer. “ 50 *22k 23k
Lehi'h Ooal&Sav, (Phila,) 50 47k 48
100 68 68

N. E.Telephone (Boston).

North American (Phil.

West End Land..( Oston)
6 3d instalment paid

.100

Inactive Stocks.

Prices of Februaré 8.
Atlanta & Charlotte (Balt.).

100
Boston & Providence (Boston).100
Camaen &Atlantic pf. (Phila.). 50
Catawissa— ............. “
1st preferred. »0
2d preferred.. .
Central Ohio.. Bcdt.). 50
Connecticut & Pass. (Boston .100
ConnecticutRiver . 100
Delaware&BoundBr. (Phila.). 100
Flint & Pere Marq...(Boston). 100

Preferred................. 00
Har. Ports Mt.Joy&L ' (Phila.).” 50
Kan. CyFt S. & Mem. (Boston).100

Preferred................. \% 7x
thtle Schu Ikill........ (Phila.),
Mine H 8. Haven (Phlla) 50
Nes uehomn_(];Val-—-— 50
Nort CHo Boston).100
North Pennsylvania. (Phila.). 50
Oregon ShortLine...(Boston).100
Pennsylvania &N. W Phila.). 50
Rutland - ( oston). 100

Preferred.. *
Seaboard & R

1st preferred... 100
Southern.. 100

Preferred 100
West End (Boston) 50

Preferred
West Jersey (Phlla) 50
West Jerse
Wilm. Col.

éAugusta (Bait.) .100
Wilmingt'n & Weldon 10
Wisconsin Central.. (Boston) 100

MISCELLANEOUS.
Allouez Min’'g, Bsatp&(Boston)
Atlantio Mining.
Bay State Gas
Boston Land..
Centennial Mining... “
Electric Traction— (Phila.
Fort Wayne Elect.Il. ( oston
Franklin Minin
Frenohm’n’sBay . ‘ 5
Ilinois Steel............... “ 100
Kearsarge Mining..

Morris Canal guar. 4. (Phlla) 100
Preferred guar. 10. lo
Osceola Mining.......... (Boston) 25

?ulncy Mining .
amarack Mlnlng
United Gas Impt..
Water Power..............
Westingli. Elec. &M..
Pref., cumulative.

50
25
25

..((Phila.)
Boston). 100
50

50

Bid.

259k
32

ARXAX

N U100 O W
VI 000

49

A Torn&l.FAW-yrlig.,1989, J&J * 64k’
2d 27j-4s, g., ClassA .. 19809, A&O’é I8k|

Boston United Gas 1st 5s,

Price includes overdue coupons.
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Share Prices —not Per Centam Prices.

"en A

4k
*e50

*62

4k
60
64k *.

*15k 15k

15k
208

15k
208 %5

198k 198k

*11
*|

99

6
30% 30%
*6

3k
*15k
179k

168k 168k
12

50k 50%

Tk

91% 9

wl—‘
©
~NolN
~x
=
wo

3%
Bld and ashed prices;!

Ask.

260k Non- exempt6s ....... 1918, J&J
36 Plain 4s.......cccooeveeiiens
4  Ohio. Burl & Nor. 1st5, 1926 A&O
50 2d m 6s ........... 918, J&D
49k Debe ......... 18 &D
52k Ohio. Burl &Qumoy4s 1922 F&A
139 lowa Division 4s..... 1919, A&O
250 Chio.&W.Mioh. gen. 5s, 1921,J&D
Consol, of Vermont, 55.1913, J&J
12 Current River, 1st, 5s. 1927, A&O
32k Det. Lans.&N or'nM. 7s. 190 ,J&J
Eastern 1st mort 6 g.1906,M &S..
12 Iree.Elk. &M.V.,Ist, 6S.1933, A&O
50 Unstam Spedlst 6s....1933. A&O
K.C.C.&Spring.,1st,5g.,1925,A&0
68k K 0. F.8. &M. con. 6s, 1928 M&N
K.C.Mem. &Bir.,1st,25,1927, M&S
K. CS Jo &CB 7s. .1907, J&J
86k L.Rock&F 1st, 7s..1905, J&J
5k Louis. Ev. &St i, 1st, 69 1926,A&0
45 2m., 56 g........... I936,A&O
2k Mar. H. & On t., 6S....... 1925, A&O
72 Mexioan Central, 4g...1911,J&J . --
Istoonsol. lnoomes 2g,non-oum. 9% Ib
2dconso| incomes. 3s, non-oum. 5 5k
10k Y.&N.Eng, 1st,7s,1905, J&J" 114k 115k
32 1St mMort. 6S. oo 1905 J&J *108 %ggk
61 2d mort. 6s... .1902, F&A *104
86k Ogden &LC ,Con.6s...1920,A&0 §105 105k
56 1920 20
30 RU tland 1st,6s 1902, M&N 110 111k
2d, 5S.iiiiiiiiieen 1898 F&A 101k 102
3k 103k .
25 Atlantic City 1st 5s,9., 1919, M&N .. | 102
130 Belvidere Del., 1st, 65s.. 1902 J&D 1o
Catawissa, M., 7s...... 19 &A
«37 Clearfield &Jeff 1st, 68. 1927 J&J
10k Connecting, 65.""... 1900-04, M&S
10 Del. &B'd Br’ k lst 7S 1905 F&A
4k Easton &Am. IstM 920,M&N
<75 Elmir. &Wilm. lst 65 1910 J&J.
78k Hunt. &Br'dTop Con.5s."95 A&0 102
2 Lehigh Nav. 4Kks..........1914, ?—J
14k 2d 6s,gold.. . ...1897
2 General mort. 4Ks, (3 .
43  LehighVal.Coal Ist55 g. I933 &J ioik
9 Lehlg]hVaIIey, 1st 6s...1898, J&D
e 1910, M&SI
Consol. 6 111923 J&D]
23 North Penn. 1st, 7b ..1896 'M&NI
100 Gen. M. 7S..cccoiiinnenns 1903 J&Ji
144 Pennsylvanla gen 6s,r.. I910 Var
70k Consol. 6s, . 1905, Var
0 Consol. 55, r .......
32k Collat. Tr. 4k g..
49k P &N.Y.Cana
5S e 108 109
65 Perklomen 1st ser.,5s. I913 Q—J
18k Phila. &Erlegen M.5g., 1920,A&0
79k  Gen. mort.;4g........ 1920, A&O

U Unlisted.

©
o=:
o

~

*

©
wFRPNW 1000

3%

Inactive stocks.

Boston United Gas, 2d m.5s..1939
Burl.&Mo. River Exe nut 6s, J&J

* And aoerued interest.

Bid.

Ask

[Vor. LX.
Range of sales in 1895.
Lowest. Highest.
35s Jan. 30 4% Jan. 17
*50 Jan. 23 <75 Feb. 8
61k Jan. 8 65 Jan. 21
70 Jan. 30 71 Jan. 4
14k Jan. 28 16% Jan. 15
14k Jan. 30 16*«Jan. 2
208 Jan. 2 210k Jan. 24
196k Jan. 2200 Jan. 30
160 Jan. 2 168k Jan. 28
11 Jan. 25 12 Jan. 15
50 Jan. 2 53 Jan. 9
695s Jan. 3 72k Feb. 4
54>« Jan. 29 57k Feb. 4
25 Jan. 4 25 Jan. 4
Ik Jan. 25 2_Jan. 10
82k Jan. 11 86%Feb. 6
33k Jan. 16 35*«Jan.
50k Jan. 2 * 53 Jan.
32% Jan. 28 36k Jan.
125k Jan. 7 131 Jan.
90k Jan. 28 106k Jan.
S5k Jan. 31 _6k Jan.
29 Jan. 29 33k Jan. 10
59k Feb. 8 65 Jan. 2
64 Jan. 29 67k Jan. 18
G gnn
an an
178k Jan. 9 180k Jan. 19
48k Jan. 30 51k Jan. 18
20 Jan. 3' 20 Jan. 31
4k Jan. 29 615 6Jan. 15
S%i:]]an. :238 Q%I‘gﬂan. 3%
an. an.
Sk Jan. 25 |17MJan. 15
235k Jan. 31 237 Jan. 24
5k Jan. 23 6 Jan. 2
86k Jan 93k Feb. 4
90 Jan. 93k Feb. 8
186k Jan. 15 194k Jan. 9
33k Jan. 2 39k Jan. 25
9k Jan. 30 Ilk Jan. 18
290 Jan. 2292 Feb. 1
70 Jan. 31 91k Jan. 16
§e°3an 39 Bk Jam 16
an .
28k Feb 35k Jan. 10
0 Fe 5 69k Jan. 12
22k Jan. 9 Z?ét Jan. 2
46k Jan. 25 49k Jan. 5
6? ﬂgn 3 6% %arg. 12
3 Jan. 25 eb.
2 Jan. 30 2k Jan. 10
Bonds. Bid. Ask
Phila & Read, new 4 1958 J&J 68k 69
1st pref. income, 53 8 Feb1l 21 22
2d pref.income, 5 g, 1958 'Feb. 1 Ik 12
3d pref. income, 5 g Feb. 7k 8
2d, 5s ez .1933,A&O 117
Consol ‘mort. 7s 127k
Consol, mort. 6 g
ImprovementM. 6 g., 1897, A&O 104k
Con.M.,5 g.,stampéd, 1922, M&N 97
Terminal 0S, g ....... 41, O—F. 102 102k
Phil. W|Im &Balt 4s 1917 A&O 102
Pitts. C. & St. L 0, F&A 112k 113
Sohugl .R.E_8ide, Ist5 % 1935 J&D 110 110k
Bteuben.&Ind.,Istm.,5s.1914, J&J 103
Union Terminal 1St 55..........
Warren & Frank.,1st, 75 1896, F&A 101k
ond B
Atlant.slgszcharéli 1007, Jey 117 18
Baltimore Belt, lst 55 1990, M&N ioikioik
Balt. C. Pass. 1st 5S....19H, M&N 114k 115
Balt. Traction, 1st 5s..1929, M&’\ 106
Exten. <eimpt. 6s.--.199), M&S 105k 106
No. Balt. DiV., 5s.....1942, J&D 105 10
Baltlmosg & Ohio 4g 1935, A&O A
Pitts Conn., 1925. F&A
Staten Island, 2d 5 g 1926, J&J
Bal.&Ohio 8.W.,Ist, 4Kg.1990, J&J
CapeF.&Yad.,Ser.A.,64.1916, J&D
|&ries B.,69.. ..TSl«'
Series C.. 6 g. ..1916, J&D
Cent. Ohio, 4K g ..-1930, M&S
Ceat. Pass., 1st ..1932, M&N
Clty&Sab 1st5bl 571922, J&D 108 1108k
Charl.Col.&Aug.ex".5s.1910. J&J] 104 105
Ga.Car. & Nor. 1st5 g..1929, J&JI 81k 82k
Georgia Pac., ist568 1922, J&J 108 103k
North Cent 65 oo 1980, J&J 111 ik
i st
Pitts. & Connelis. Ist s.1898, J&J 108k
Southern, 1st55s.. 1994, J&J 86k 86k
Vlrgmla Mid., 1st 6s...1906, M&S 116
Series, 6s..... 1911 M&S 116 ......
3d Serles 6s. 916, M&S
4th Series, 3- 1921, M&S .
5th Series, 5s.. 926 M&8 103k
West Va C.&V.1st, 6¢.1911,J&J 106 107
West'LN.C. OonsoL 6 g . 19u J&J 110k
Wilm. Col. & Aug., 6s5..1910, 'J&D
MISCELLANEOUS.
121 124
103k 103k
72 74
59 59k
107K mmmmm
114
5s 105k i'06
Equitable Gas, 6s 1913, A > 112 112k

t Last price this week.



February 9, 1895] THE CHRONICLE. 253

NEW YORK STOCK EXCHANGE PRICES (Continned)--4 CTJF{f BONDS FEB. 8 AND FOR YEAR 18057

Closing Bange (sales) in 1895.

Railroad and Miscel. Bonds. Intent Price Closing pange (sales) in 1895.

Railroad and Miscel. Bon@s, Inter 1 Price

Period Feb. 8.  |owest. Highest. Period Feb. 8. | owest. Highest

Amer. Cotton Oil. del».. 83,1900 Q-F  110*2 *2 Feb. i

ALTop &SF_100-yr.40.1989 9°A 3 “oa+2 1ag2feh- 118 Jan. Q7j & J 10673106 Jan. 106*2 Jan.
éd 3-4s,9.,,CL“A "....... 1989 A AO 18 16*4 Jan. 20*8 Jan. AV 103 b, 103* Jan. 103% Jan.

oLMldIand—Cons 4.9.1940 F AA 20 a 18%Jan. 219% Jan. S;EA 978 103*2 Feb. 104 Jan..

AtL & Pao. —Gu%r 49 19% 47 b. 44% Jan. 49 Jan. 9lA A 76%b' 37 2 Feb. 99 _Jan.

B ookl Eley 5 "1924J AQ 2 gog Jan. 3, Jan. 273 AI3*115 b 1180 Jan 11502 Jan:
Unioh Elevated— 69 1957 MAN * 88 b 827 Jan- 892 Jan. 26M A3 64 5 Jan, 1Ll Jam

nion Elevated.—6 . 85 Jan. 83  Feb. Nash. Ch. &St L. 18 9 A3 153 D ,622Jan. "66%4 Jam

Canada Southern.—1s '5_1908 JAJ llO%b. 109 Jan. 111 Jan. AAA (G 99%2b 132 Feb. 132 Feb

c 2d.5s TSt 1%2% MA S 10? 105 Feb. 107 Jan. 50m A It 3 00 Feb. 101 Jam

cgﬂttrglaouN N w33 § 50 Jan. 750 Jan. N.Y.Central- GeMAT 101 b 1305330 103 Fep:
oSy O 1902 MAR 228, 119%8 Jan. 121 Jan. S A 5 128%4b. 102 3an. 124%4 Jam
Genera mortgag7 1987J A J HI*2b. 111 Jan. 1127 Jan ®m ATr 118 a 109*2 Jam
Leh “ con..7s, as 106 b. 105 Jan. 108 Jan. ZAA() 117 117*2 Jam

mortga e53.|912 MA N 89 a 92 Jan. 92 Jan. ) 17 A 104% 117 Jan. 119 Jam
Am.Dock & Imp.,5s___1921 J A J 112 =~ 112 Jan. 114*2 Jan. N.Y. Ohio. & St. L. 17a A C 101%b 105 Jan.

Central Paciflo. old,65.1898 J A J 102 b. 102% Jan. 103*2 Jan. N.Y. Elevated—7s. %63 A lO7*2b. 104*4 Jan.

Ches. & Oh|o6—Ser A,'6g. 1901 A A O 110 b.119*8 Jan. 121 ~ Feb. A J *132%9h, 3 108* Jan
Viitgage, 3. MAN 168 ° 147 Fep: 119% Jan. AEALTR p Lyzdan
General4*2s, g 992 MA S 100% Feb. 107:2 Jan. oM A g 132 b Jan. 1355 Fob

g 73 71 Jan. ~75*4 Jan. 0] ATt 60 an. 132*8 Feb
B.&A.Div., IséCon 48 ngﬂ AJ 922 92 Feb. 94 Jan. Lons BAAC 137 b fgg 85 Jam
Eliz. Lex. &B1g San.250. 1002 MA 5 08%h 972 Feb, 99%j an. BUMAG 1832 Jan. 141 Jan

Chic. Burl. & Q.—Com, 75. %g?g K/Iﬁ\'d 119 118%2 Jan. 121 Jan. BIALC 110 b 88 JaB. 90 _Jan.

¢ bles 71903 1000 997 Feb. 101 Jan. N.Y.Sus.&W.- 73 A ¢ 105 a'] _Feb. 111*2 Jam

onvertible 5s.. . MA S 102% 102 Feb. 104 Jan. 0A A E WD b iJan. 108 Jam
Denver DIVISIOI’] 4s........ 1922 A IQ 03*2 93*2 Feb. ~96% Jan, 16 A EE . Jan. 119 Jam
Nebraska Extension, 45.1927 MA 87 87*4Jan.  83% Jan, o7 ool

Or';!ang‘géshiosﬁon%gs-%gé% AD 1820 118*4Feb. 120*8 Jan, 3AAC "8 b 114% Jam
e Bg st s 652307 A /AR 114+2b 136 Jan. 116+2 Jan TIAL 53 b 54 Jan £9%dan.

....................... .3 " . .
General consol., 1st, 55..1937 MAN 98%a, 67 Jan' %go/% 3%’%‘ gﬂnﬁ % %g% 24 Jan. 273sJam

Chicago & Erie.—1st., 5. 1%8% MAN  84*2b, 83 Jan. 86 Jan OAA Ot 28%b t76 Jan.  77*2 Jan.

C[!lnc%meLS(s?L.b.....i...t...s. ...... i OctJ 20:2b, 22 Jan. 23 Jan iIFAAL I & iz ﬂan. t4l Jan.
hio Mil, & St.P.—Con. 75,1905 39220 90+23an. 92 Jan, BMA's' 33 *142Jan 145 Jam

Ohio. Mil. & St.P. on.7s.1908 3 126 125 "Feb. 126 Jan, No. Pacific Ter. Co—6g. 83 A J 98 b S22Jdan. 34%2Jan.
%SE goultw WEStD V' be S 1910 3 U7 115 Jan. 116% Jan "o & Miss.—Con.s.f., 7 83 A J 107%p 196 Jan- 100*8 Jam
IS I?AplnnW IS 5 921 117 116 Jan. 117*2 Jan. Consol., 7S...cciinennnnn. 8J A J 107*20. ig 107*2 Feb.

st,C ac iv.,5s. 1921 J 110 110 Feb. 111% Jan. 13 AD 92 p =¥ Jan. 107+8 Jam
\(}VhIC %MN? RIVDDIV 553 1555 J 105 104*2 Jan. 105%2 Jan, M AN 36 b. 92* Jan. 96 Jan.
Telrsr%lnal |5nn :]] 109*2b 107*4 Jan. 109*2 Feb. 7J A J 38 b' t42 2 Feb. 43 Jam
Gen My 4.9 ra | lg7 192Eeh 10077 Jan. 02 AD 88 a gy Jan 98 Sem

S T R U AN 0 B o

e, & N. Wi Censol 03 2oy 3% 139, Feb. 143% Jan 5JAD 730p ¢ 'jan. 105 Jam
kp fg q6 a d 123% 121*4 Jan. 123*4 Feb. 13 AJ 108 b 1 _Jam  75% Jam
R 1929 A A O 1890h 120, Jan. 120 Jan! 0J A J. 92 p gq) 32N 110*2Jam
S|nk|ng un 3 A A O 109%b 109*2 Jan. 110% Jan. OMAS*0a b 94" Jan. 95 Jam
inking fund, deben 551933 MAN 108 106*2 Jan. 110 Jan. 6MA N * 97*2 Jam
25-year deb‘{enture 5s.. 115%)69 MAN 106%a, 106*2 Jan. 108 Jan. 8J A J1 68%h 6 Jan. 28 Jan
Extension, 4s.......cce.... FAA 102*4 100 Jan. 102% Feb. 3 ol Jan 74*4 Jam

Chic.R.I.&Pac.—b6s.,coup.1917 A J 128 i 126 Jan. 127 Jan. 3 . 54
3Ea(tensmn andcoi., 5s...1934 A J 100% 100*2 Jan. 103 Jan. 3 s LO Jan 15% Jan

year debenture, 5s5...1921 MA S ~90*2b 91 ~Jan. “91% Jan. 73R 7%b., 6% Jan. 11 Jam

Chic. ISt B &0—6§ 11329 A D 123*s 123 Jan. 126% Jan. 33a3 @ 84%2 Jan

Gleyeland & Canton,—os. 1017 A3 821 82 Fen g2 dan MANt 53 at Jan 2529am
General consoolnso 6d..... 91934 ﬁ 9 B%’?h %55*4 :]]g,q' 122 Jan. St.L.ASanFr.- 5MA N 113 b. 1 Jan 1?2:% ﬂgm

Clgasty PoAS A AZS T Teaih BT DAYIm ol I

Col. Coal & 1ro. —6g. AA 33 93 Jan. 95 Jan. St L. So. West- 0AAO 52 a 54 ° Jan.

Coltiaala jolCon 5o 19‘331 MAD 8ooa §hedan 30 Feb 0F A T AN 05, Feb

............. ! an an

Deln\t/err%cl)?llofr—lst 791900 MAN 114 b 114+ Feb. 115 Jan. AN HE bl ., HE2lan

Dul So, Sh. & AHZ5§771937 A3 b3 /9 an ‘8lwJan reducedto 4293 A J 107 a1 0 180720

PUW % Do =8 193] NG Feb.  99*2Jan. lontana Extension, 4 g.19 o JAD 8 & 102*8 Jan.

Galh agemy I\X&P gDI t5d MAN 82 Feb. 744 Jan.  JiAnt.&A.P.—st, 49 U 433 AJ 5306 i g 87 Jan

Gn Electric, deb. 55, g .. 1939 " A D % jan. 91%Jan. Sav. Fla A West—1st60.193."A A 0 115 b. | Jan 1?9 :]]an

Hous.&T. Cent..gen. 49 1021 o Jan. 93%2 Jan.  so. Pacific, Ariz.—6g.. 19 0911)3° A J 30 a L e

Hiinois Central2 g .. g 952 é% 62*4  61*2Jan. 62% Jan. So. Paciflo,Cal.—6g ~ 1905-1 3A A O 110 b, it 3ovadan.

FADFC 1953 AN 97 b 98 Jan. 98% Jan. So. Pacific. N. M.- AAOQ 90 b f  Jan. "30% Jam

Inf & Greator —1st, 601500 AN 147+2b 117 Feb. 119 2Jan.' Iogtrjrern—’lét coi A3 0ew 9 199°2 Jam

------------------------------ eb. 71*2 Jan. . Tenn. reorg. :
}I(owa Céntéal“ _151t t58 11%%% AD 86 85*2Jan. 86 Jan. ’ R/I/IZ\A\?\I 188 B' 15 833 Jam.
Laclbde Gas.1st. 59" QAFJ §& S5, kan o Jan. JAJ 109 b I gan 131 -3am
. o Feb. an. : .

LakeErie R est Sh 1051 hobo i3 H2Poen 113 Jan JRY M E P el
o ) A plQO 1170 116% Jan. 118 Jan. Ay e Jan. 119 Jan.j
| Consol, coupy, 2d, 7. A D 121%b, 1232 Feb. 123*2 Feb. Tenn.O.l. ARy.- AAG 92 DAL Jan 112 Jam)
onglsland istcon. ,59.1931 Q-3 118 b 117*4 Jan. 117% Jan. Taa &8 a. Jan. 78 Jam

Generall\lmortgC ge, 49 1938 A D 'ﬁ&aa, 96 Jan. 97 Jan. JAD 85 g' "

Louis. & asb I on56 s.1 1930 A O 109% Jan. 1103s Feb. March 93 = 87* Jam
N.O.&Mobile, 1st Gg 930 & J 120 a 117 Jan. 120 Jan. Tol. Ann Ar. MAN) 80 z 25*4 Jam
General, 6. 9138 Apg 42 A J AT 1082 10 185+4 32m

- . eb. an. JADI
Unified. 4 ... A 3 "7542b “72% Jan. 77 Jan. Union Paoiflc—6g........ JAJ 10300 10 3an. t60v4 Jam
Nash.Fl.Agh-Ist gtd., %g A 8 a 79 Jan. 85 Jan. Ext sinkingfund 8...1899 M'AS “9gwp 9 32N o 3am

 Kentucky Central —49.19 AJ 8 b 8 Jan. 83 Jan.  Coliateral trust, 4°2... 1918 MAN* 140 ‘& 14 Jon' wi 5
quis. N. A, 1910 A3 WBop, 106 Jan. 110 Jan.  Gold 6s, col. trustnotes. 1894 F A A 'Sg 8 Feb “oo*gJom

Losansgr. L TaTs O 95 Jan. 95%Jan Kan, Pao. Den Div.,6 9.1899 MAN 106% 10 T e ovan

Manhattan consol. 45 .1990 AA 56 b 55 Feb. 55 Feb. 1stconsol., 9 -------------- 1919 M AN 65 b. 6 78 J .

Metro, Elevated.—1st 1008 A S %2 96 Jan. 98 Jan.  Oregon Short Llne—Bg 1922 F A'Aj 88 b 8 Jan 93*4Jam
stro, El 1908 A J 119 118 Jan. 119%4Feb.  OrSL AUThN-Con 91919 A A0 " 429 4 C28 Toam

Mich. Cent.—1st, cons., 7s.1902 ﬁ “ HS %%% ﬂgﬂ' %g?:g ﬂgﬂ' UUSPCDEQ &?L{I&)OO”GSQ 19 23 A D 6 a 3 Jan. 39mJam

. . ord.—T1s A :

ML SR g;w:igt'"g“'lggf AN 107 108+ Jan. 108% Jan. Virginia Mid—Gen M, 55,1086 MAN 52 B § Jam 64 Jan

Ehiin R Impy 5 oo o1050 A W 130 282 Jan I3L"Feb. Wabash st 5 IS MAN 105 10 1055 33n
.......... n. an mortgage.

MOKK éc&Ti)aésiEl)zt%sgu %ggg A &22b. 81 Jan. 853sjam  Debent. g serl%s B....1939 5 A '3 «87 b8 Jam %?78351”-

AT R AR DR i g wetNVRSIssin ) R 3G 0 2k, e
X P ) : : mortaane st racts -

Mgdp%" —lst,con, 6g__ 11%%% AN 382 95 Jan. 95 Jan west Urn el —Col. tr . 58,1638 4 ﬁ G Lz 2 Jam 1omadam
Pao. of Mo.—ist ex., 491938 A A "98%b. ibi Feb. 104 Jan. V‘ﬂ'ﬁ%o%eemsCgo..f.l..s..t...é...gl‘..lgwJ J 40 b4 51% Jam
—" b” indicates price bid, . . .

Note in p *  pnce aslcea; range 18 made UP from actual sales only. * Latest price this week, t Trustreceipts.

NEW YORK STUCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—FEBRUARY 8.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Aske
Railroad Bonds. B. AO.—Dons, mort., gold,5s.1988 *110
; B.R.AP.—Roch. P., 1st, 6s.1921 122
(Stock Exchange Prices.) V. X%AB'DV'\}tsl—tlSt Y o8- 1388 Roeh. A Pitts.—Cons. 1st, 65.1922 115 117
Alabama Mld —1st, g., guar.. 1928 st g, 47a Burl Ced.Rap. A No.—1st, 58.1906 106
T. A S. F —2d, 45, Class B.1989 Monon. River, istg.g. 5s. 1919 Consol. A oollat. trust,5s...1934 95
Col Mid. 1st, g., bs 1936 o' Oent'IOhio Reor.—1st, 4*28.1930 *104% Minn A'St L—Ist> 7s. gu..1927 i30™ 138
Atlantic & Danv. 1t 65, 1017 Ak-AChJung.—st 55 ps:gd. 1930 lowa G. AWest —1st, 75....1909
Atl. APac.—2d W. D, i 8 1007 Bost. H. Tun. > 1913 *101% Ced. Rap. I'F AN, ist, 68. 1920 95
Sait. A Ohio—st, 63, Park 811919 Brooklyn E'evatEd—Zd S 62 55 1921
al oo 1635, x1ac Brunsw ok A Wn—Ist, g. 4s, 1938 c.on —ng Cin M, Ist,4%28.1939!
gpld.. e 110%2 BuUff. R> h. A Pitts—Gen. 58 1937 "g7" 'gge1 % ﬁ M[O? |% L1939 - ....n

Digitized for FRASER
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NET» YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—fOontinued)—FEBRUARY H

SECURITIES.
of N. J.—Conv. deb., 68.1908

Cent,

Central .Pacific—Gold bds, 6s, 1895

S.
San Joaquin Br., 6s...
I(_:and grant, 5s, g..

. Div., 'ext., g 55

Ches!”o!—Pur.' M.'fund, 68.1898
Craig Valley—1st, g., 5s....

Warm S r.Va
Ohes.

Ccio. Burl. &

Div.=—SIn
HInIrlng fund,4s

1st,H. & D., 5
Chlcago & Pacific
0. &L. Sup. Div.

'..1
Fargo & South., Gs Asbu

Inc. conv. sink, fund

Dakota & Gt. South.., 55—" 1916
Mil. & Nor. main line—6s. .

Alie.&Norw.—30-
*Escanaba & L.

Northern 111—1st,

1910
fIh/R.T.AP—D.M.&F. D 1St4S.1905

1st, 21«s
Extension, 4s’

Keokuk & Des M.—ist 5s..1923
Ohio. & St.L.(Atch.)—1st, 6s..1915
Minn.—1st,6s.-.1918

Bt. Paul &S. 0.—1st, 65
phi<. & W. Ind.—1st, s. f., 68, 1919

General' mortgage, 6s 1932
C»n Ham. & D.—Con. s. f 7S. 19:%)5

n"in. Bt. P. &

gold 4%s..
Cln D. &Ir'n—ist,
dev. & CoL—Eq.

0.0.C. &St. L., Cairo div.—4s, 1939
Bt.Lou.Div.—stool.tst4s,g.1990
.*CoLDiv.—Ist,g. 45.1940
.Val.Div.—Ist.g. 4s. 1940
Gin.Wab.AM.Div.—Ist,g.4s.1991
Cin. 1. St L &C—lstg 48.1936

Sprin
V\Phlte

Consol

01 Col Cin, &Ind. —1st 7s s.f. I899
Consol, sink, fund, 7s..
Gen. oon. gold 65 re%

Cin.ASpr.—lIst

Clove. & Mah. V—Gold 5s..
Columbia & Green.—lst, 6s..
Del. Lack. &W —Mort. 7s— 1907

Bvra. Bing. *

Bonds, 7s.....
7sof 1871.....

1st, con., guar., 7s.

Warren 2d 7s
D. &|

I
0.West.—1st 6s, g. 191

O V.—Gen.eon.lIst ,gu.g. 5s. I938
Chicago AAlton—S. F., 65s...
LOLtIS %Mo River—ist, 7s. 1888

St.L.Jacks.”*Chic—2d, 7S.1898
Miss.R. Bridge—1st, s. f., 6S.1912
or.—1st, 5s----1926

Chlc Burllng gft?r?dBst 119901%

oh&% fiSuisia colh-157 85

Ohi. Mil. & St.P—lIst,8s,P.D.1898

Mineral Point Div. 55

ear deb.5s.1921
1st, 6S..
DesM. & Minn.—1st, 7s..
lowa Midland—1st, 8s
Peninsula—ist, conv., 7s...1898
Ohio. & Milwaukee—ist, 7s.1898
Win. & St. P.—2d, 7s.. .
Mil.’A Mad.—1st.’ 65s... .
Ott. C. F. & St. P—lst 55.-1909

N.Y.—l1st, 78. 1906
Morris & Essex—I1st, 7s....191

1915
.1900 *116%
H.Can—Pa. Div.,cou

Bid. Ask.
115 117
«

101
102
90 93
102
*
18%)1« 107
961«
115 120
113
110
107«
(
95
106%
1 110
«
«
*96 110
HO»« 111
g *1131« 116
124
*111 114
*115 119
1201« 123%
*1251«
*107% i07%
120
105% 106
118%
106
*105%
113 115
107%
109
128
106
106
57% 58
96%
128 129
130%
118
99% 101%
90%
90
90%
94 96
*105 110
108
113 113%
115
131
*130
140 145
117
142%

784017

Albany & Susq. —1st gu 75.1906 130 131

let, cons., guar.,

120%

Bens. & Sar.—lst, coup fS 1021 143%

Denver City Cable—1st, 65..
Denv. Tramway—Cons. 6s,
Metropol. Ry.—lIst, gu

Denv. & R. G.—Imp
Det.M. & M.—L.

2d, extended, 5s
8d’ extended, 4%s.
4th, extended, 5s..
6th, extended, 4s
1sti con., g. fd,
Reorg 1stiien, 65
& E,—ist, 7

191
N Y L E.&W.—Fud. oou 5S 1969

Col. trust., 6s

8. W.—M
Jefferson—ist, gu.
Coal ARR.—6s

Evans. *

1st, general, g., 55..
Mt. Vernon 15t6s

g. 3%s ser.A.1911
Duluth <tlron Range—ist 5s. 1937
Brie—1st, extended, 7s

ortg 6s..

Dock & Impt.,Ist6s, cur'cy.1913
Eureka Sprmgs—lst g.,
T.H.—1st,cons.,6s..1921

80
15 21
93
107% 109
1
115 116%
100 101%
130
106 108

100 110

108

'100
*80 90

T.H—8uLCo.Br. Ist .,5s.1930

Ev. &Rlch —1stgen 5s,9.gu.l
Evans. flIndian.“—4st* cons- 1926
Flint*P. Mara.—Mort., 6s..

1stcon. gold, 5

111

113

*80 90
86%

SECURITIES. Bid.
Fla. Cen &Pen —1stg 5s.. 1918
1st con. g ....................... *g™
Pt Worth R —1stg., 55..1928
Gal. Har &San Ant.—Ist, 65.1910 92%

2d mort., 7S......ccoceenen -e— 1905
Ga car &Nor “ist,’'gu. 5s,9.1929
Ga. So. & Fla.—1st, g. 6s 1927
grand RapSAPInd Gen. 5s..1924

—1st, con. 55.1911
2dinc, 4s..

. 1906 . 3
Housatonic—Cons, gold 5s....1937 124
N.Haven ADerby, Cons.5s..1918 114
Hous. & T. C—Wato & N.7s..1903 106
1stg., 5s (int. gtd> 1
Cons. % 6s (int. gtd) 12
Debent. 6s, prin. &lnt gtd 1897
Debent. 4s, prin. &int. gtd.1897 109
1llinois Central—lst g., 4s..1951 110
1st. gold, 3 1951
Cairo Brldge—4s

ﬁ;/{)rlngf Div. —Coup, 11898 103%
ddle Div.—Reg- 5s.......... 1921 111

C.St. L. &N. O —Ten.1,78.1897 108%
%at consol., ..1897 108%
Gold é;'s'"éb'ij"'é'r'i' 117

emp Div., tg.

Ced Falls &Mlnn—lst 7s. 1907 111
Ind. D. & Spr.—1st 7s, ex. cp.1906
Ind.D.&W.—ist5s, g.,tr.reo..1947

2d, 5s, gold, trust recelpts 1948
Ind.’Ills. & Iowa —lst g 4s..1939 80
Int. & G. N'n.—3d, 4s, g...... 1921 *19
KingsCo.- |= 'ET. Isf 5 9. gu A.1929 *5
Lake Erie & West.—2d g., 55.1941 ,

L.S. &M.SOU.—B.&E.—New7s,'98 '110%

Det. M. & T —1st 7s............ 1906 '123

Lake Shore—Div. bonds, 75.1899

Kal. All. &G. R. —1stgu 5S.1938

Mahon’ Coal RR.—1st, 58.1934
LehlghV —1stgu .g. 4%5.1940
LehlghV erm.—1s 5s,9.1941
Lehigh V'y Coal—lstr53 ,gu.g.1933
Litchf. Car.* West.—1st 6s. g.1916
Little Rock & M.—1st, 5s, g 1937
Long Island—1st, 7s.. ..1898

Ferry, 1st, g., 4%s.. 1922 9
G Idy g. k

32
Y. &R’ wayB —1st,g. 5s. 1927 *
2d mortg .................... 1
N Y. &Man Beach —lst 7s 1897
N.Y.B.&M.B.— % 1935
Brookl n&Montauk—lst 6 1911
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1911 *107%
No Shore Br.——ist'oon.5s,9.1932
Loujs.Evans.* St, L.—Con.5s.1939 25
Louis. &Nash.—Cecil. Br. 7s..1907
E. H. & Nash.—1st 6s, g----1919
Pensacola Division, 6s........ 1920
St. Louis Division, 1st

Collat trust 55
Lou.N

é}en

S.
Manhattan R)(]—Cons 4s....... 1990 96%
Memphis & Chari.—6s, gold. 1924
1stcon. Tenn lien, 75....... 1915
Mexican Cent. Consol. —4s, 9.1911
1st, cons, income 3s, ~.1939
Mex. International—I1st, 4s 1942 70

Mexican National—1st, g., 6
2d,inoome, 6s, A

1927
.191
2d, income, 6s
Michigan Central—Gs
Coupon, 5s.....
Morth eds.. 19
Bat.C.AStrgis.—ist,3s,g.qu" I989
Mil. L. 8.&W.—Conv. deb 5s5.1907
Mich. Div., 1st, 6S................ 1924
Ashland D|V|3|on—1st 6s..1925 129
Minn.* St. L.—1st, g. 7s........
lowa Extension, st 7s
Southwest Ext.—1st, 7s.
Pacific Ext.—1st, 6s...........
Minn. & Pao.—1st mortg 55.1936
Minn.St.P.*S.S.M—I1sto. g 4s.1938
Mlssourl Kansas & Texas—
&T.of Tex.Ist,gu.5s.9.1942
Kansas City &P. Ist,4s ,g..1990
Dal. & Waco—1ist. 5s,gu.. 1940
Missouri Pacmc —Trust5s... 1917

1st coII 11920
StL. rk.Br.ist,7s.1895 *102
Mobile &Ohlo—lst ext., 6s..
St. L. & Cairo—48, guar ....... 1931 *80“
Morgan’s La. & T.—1st, 65....1920 *115
125%
Nash. Chat. & St. L.—2d, 6s..1901 *100
NO&NOE—PrLg 6s..1915
N. Y. Central.—Deb. g. 4s_ 1905 101
N. J. June—Guar. 1st, 45...1986 98
Beech Creek—1st, gold, 4s..1936 *104
Osw. &Rome—zd 53 gu 1915
Utica & Bl. Riv.—4 g
N. Y. & Put.—1st, g., 4s. u1993 105
N.Y.N. H. &H—lst Teir. 45.1903 108
N Y. & Northern—Ist, g.5s..1927 117
N. Y

Y. Susq. & West.—2d, 4%s.1937 *82
Gen mort 5S, Jureerirriiiinens 940
& Mex.—Ist,4s ,gu.1912
North n PaC|f|c—D|V|d dscrip ext. *30
James River Val.—1st, 6s...1936
Spokane A Pal.—ist, 6s.....1936
St.Paul AN. P.—Gen., 65..1923 *114%
HelenaARedM’ n—lst(i; ,6s.1937
DuluthAManitoba—Ist,g.6s1936 *77%
Dul.AMan Dak.Div.—Ist6s.1937
Ceeur d’ Alene—lst 6s,g01d.1916

Gen. Ist,g., 1938
Cent. Washlngton—lst g.,65.1938

Ask.

58
100
101

uo
110

125

25

103%
111%

114

114

103
101

66%
98%

114

107%

139
125

75"
75

70
103

126

w3

106

91%

75

80

SECURITIES.

Norfolk A South’'n—1st, 5s,9.1941

Norfolk A West.—General, 6s.1931
New River 1st, 6s 1932
Imp. A Ext., 65.....
Adjustment M., 7s
Equipment, 5s.....
Cllnch Val. 1st 5s 19
RoanokeASo.—1st, gu. 5s, 9.1922
Scioto Val. A N. E.—1st, 4s,.1990

Ohio A Miss—2d consol. 7s...1911
Spring.Div.—1st7s..

..1934
...1924

General 5s........ ........ .
Ohio River RR.—1st, 5s. ..1936
Gen, g.,55. ..o -1937

Oregon A Califor.—1st, 5s, g 1927
Oreg. RyANav.—Col Kig s.1919
Penn P C. C ASt L.Cn. g %sA1940
eriesB.........
PCASLIstO 7s ............... 00
Pitts. Ft. W.A C—lst 7s...1912
2d, 7s... 1912
3d, 7s
Ch.St.L.AP. =] st,con.5s, 1932
Clev. AP. —Cons 8.1d., 78. 1900
Gen. 4%s, AT
St. L.V.AT. H.—1st,6s.,78. 1897
2d TS iiiienares e e . 1898

d, guar., 7s

Peo A Alln%% A Ist p?T% %866

Ohio Ind.AW. —Istpref 5s5..1938
Peoria A Pek. Union—1st, 6s.1921
2d mortg., 4%sS.............. 1921
Pitts. Cleve. A Tol.—1st, 6s...1922
Pitts. AL. Er—2dg.5s, “A”.1928
Pitts. Mo, K. A Y.—lst 6s 1932
Pitts. Painsv. AF—lst 5s...1916
Pitts. Shen. A L.E.—1. 5s5.1940
1stconsol. 5s. 1943
Pitts. A West.—M
Pitts.Y’gst'nAA.—ist, 0s,con. I927
Pres. AAriz.Cent.—1st, 6s, g 1916
2d inoome 6s.
Rio Grande So.—1st, g 5s..
St. Jos. A Gr_Is.—2d inc........ 1925
Kan. C. A Omaha—I1st, 5s..1927
St. LouisA.AT. H.—
Bellev. A So. ]_L‘L—lst 8s.. 1896
Bellev. A Car.—1st, 6s......... 923
Chi.St.L.APad. —lst c[;d .g.5s 1917
St. Louis So.—1st, gel. g. 45,1931
do 2dincomeé,;5s.1931
Car. A Shawt.—1stg. 45— 1932
St. L. A S. F.—2d 6s,4d., ol. A.1906
General 5s
1st trust %old s .. 1987
|ty - ,g.-.1916
Ft S AV.B.B 11910
Kansas Midland—ist, 4s, g.1937
St. Paul A Duluth—1st,5s....1931
2d moquage 5s. 191/
irm & M.—st, 75..1909

St. Paul

2dmort.,6S......ccccveien ®eee, 909
Minneap. Union—1st, 65— 1922
Mont. Cen—lst, guar.,6s..1937

1stguar.g.5s 1937
East. Minn., 1std|v 1st 55 1908
WilmarASiouxF.—1st, g,5s.1938

San Fran. A N. P.—l1st, g., 58.1919
So. Car. AGeorgia. —1st, g. 55.1919
Southern Railway—

Alabama Central—lsth .1918
Atl. A Char.—l1st, pref., 7B 1897

Income, 6S................
Colum. A'Green.—1st, 5- 68 1916
E. Cenn. V. AGa.—1st, 7s..1900

Divisional 5s....... 1930
Rich.A Dan.—Eq. s. f. g. 58, 1909

Deben. 5s, stamped ...... 19
Vir'a Mid.—Serial ser A, 6s. I900

Series B, 6s

=Series 0,65s.. ..1916
Series D, 4-55. 1921
Series E, 5s.. 1926
Series F, 5s «e®1931
Wash.0.AW.—1s gu 4s 1924
Sabine Division, 1st, 6s....... 1912
Consol. 58, ....cvvvivennnn..
Tex. A Pac., E. D.—1st, g. 6

Third Avenue (N. Y) —ist 5s 1937
Tol. A A A Cad ............... 1917
AG’ dTr —qg. 68.1921
Tol. A A. A Mt PI—Gs ...1919
¥0A A A.

TOI.P.AW.—1st 4s,inc.f' d.'oou July
Ulster A Del.—l1st, con.
Union Pacific—1st, 6s

Collateral Trust 5s
Kansas Pacific—lst

C. Br. U. s .
Atoh. Col. A Pac.—1s .1905
tch J. Co. A W.—1st, 65 1905
U. P. Lin. A Col.—1st, g., 5s. 1918
Oreg.S.L.AU.N’,col.trst. 55 I919

Utah A North —1st 7s. %0286
Utah sout'r'ié'rﬁléé'ri""?'é """ 1909
Exten., 1st, 7S...ccccccevvrnnnn. 0

1909
Valley R’ yCo of O.——Con. 6s5.1921
Wabash—Debenture, Ser. A..1939
Det. A Chic. Ext. 1st, 5s, g. I940
No, Missouri—1st, 7s..........
Bt LKCAN—REARB?SlBQS
St.CharlesBr'ge—Ist,6s... 1908
West. Va. C. A Pitts.—1st, 65.1911
Wheel AL.E.—1st. 5s, old...1926
Extension Almp, g., 5s....... 1930

Bid. Ask.
102
100

118

*45
68%
118
101
80
106% 106%
106

138%
114
117%
105%
107
104% 111
108%
Ti0
99
78
106
85
113 115
89 90
83
85
113
104
110% 111
118
119
112 115
100
103%

"950 “97%
110
100%
100
105
111% 112%
109 115
%
88 92%
73 79%
105
88 ...
119
68
90
37%
ff 80%
65 ... a
103
103% 103%
103% 104
}ng% 104
K 74
104
105
100
37%
20

24 25%
*100

105 ......

' No price Friday; these are the latest quotations made this week. For Miscellaneous and Unlisted Honda.—See 3d page preceding.
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THE CHRONICLE.

ABSTRACT FROR REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER DEC. 19, 1894.

Deposits.

255

. Loans A dis- Gold and Cold . Silver | nders
1894, Capital. Surplus. . counts. (Incl’g gold O.H. Treasury Silver. Treasury Aeg t§ efts,
Individual. Other. overdrafts.)  certificates. certificates. certific'tes  deposits.
Maine......... 11.195.000 2,586,650 13,789,237 191,240 21,%91,290 884,890 39.900 122,722 109,012 292,991
N.Hampshire. 5,970,000 1,469,826 9,111, 776 173,556 11 2 173 377,356 31.900 104,662 130,323 203748
«Vermont 7,010,000 1,626,689 8,240,2 45,620 472,8i 23,51 2,7 67,7 238.900
3 Boston....... 52:350.000 14,730,267 114,577, 372 215.656 153 841 371 6,611,86 2028780 217431 3055740 7833758
S Mass., other . 4542500 15,107,200 75,614,910 96,366 106,504,662 3,179,908 202700 624’244 667,678 2.263.674
** Rhode Island. 19,537,050 5156936  19.658.542 95,650  36,115.677 108 115,840 111,060 21616 97'230
Connecticut... 22,791,070 7,687,010  34117,292 229,612 46,203,074 1,930,101 380800 209349 409.946 780,150
I Total Div.No.l 502 164.505,620 .48,364,578 275,109,399 1,047,720 387.869,496 14,047,038 2,823,430 1,472,235 1,656,65 12,310,451
f New York City 49 50.750.000 42.148.000 312,056,Mi0 1,051,924 345,827,637 42,758,484 16,212,600 677,332 5,676,181 74,996,202
~ Brooklyn........ 5 1.352.000 2,125,000 14,031,279 174 9,367,43 235,531 220,00 50,153 61,677 1.627.428
2 Albany....... 6 1.550.000 1,299,500 4,952,443 50,000 7,112,803 392,211  311.000 33,815 7,47 449592
2 N.York, other 272 33,484,040 11,502,600 91.332'577 4 97,535,590 4,279,779 605,680 638,539 509,263 2 887645
5 New Jersey 100 14,633,350 ,630,2 54,125,274 267,692 49,303,299 1,675,315 334,620 2,061 940,589 2!484'114
g Philadelphia.. 41 22565.000 14.406.000  98.486.762  202.106 95,861,099 7,251,62 216,900 675,730 4,305,903 5'977.653
-Pittsburg ..... 29 11.700.000 7,602,268 31,765,305 197,465 39/910.376 3,363,930 351,780 260,243 44596 1,852,384
WPenna., other. 336 39,766,960 18,589,689 100,765522 299601 104126511 5.592.789 567,660 932,817 1,102,681 3509.932
( Total Div.No.2 838 175,801,350 105,303,317 707,515,969 2,632,435 749,044,750 <>5,549,"68 18,820,2401 3,570,690 13579(36 93 784 950
( Delaware....... 18 2,133,985 968,350 4,134,218 49,572 5,364,051 143,813 16,000 53,482 90,695 142,756
= Baltimore .. .. 22 13,243,260 4,525,200 25083239  158.69 32,736,733 1,161,299 969,100 169,519 1,392,467 2,301.948
< Maryland, oth. 46 ~3.811.700 1,426,450 9.145.481 50,00 10,003,813 87,702 8.6 88,989 '164.9 282,454
V Washington.. 1 2.575.000 1,326,000 9/528'873 93,546 6,530,859 336,596 714,140 39,494 417,326 1,102,136
S Dlst. Col., oth. 252,000 100,000 815,074 506,485 22,85 ,000 8,583 28,34 10.700
<3 Virginia......... 37 4,846,300 2,707,575 12,906,589 505,307 15554.809 465,392 24,180 115,177 131,50« 752641
£ West Virginia. 30  3.061.000 30,763 6,119,903 99,785 7,583,315 386,108 37.620 64,193 59,148 343550
| Total Div.No.3 166 29,923,245 11,884,338 67,733,377 956,908 78,280,065 3,003,769 1,901,660 539,43/ 2,284,419 5,436.185
f North Carolina 26 2.776.000 744,455 4,597,234 105,018 6,028,808 313,045 300 102,416 47,422  253,a20
South Carolina 14 1.748.000 775,254 3,559,658 153,878 4,744,501 124,860 1,500 105,907 20,241 429,505
Savannah....... 2 750.000 261,500 655,727 4,64 1,290,693 45,800 20,500 30,000 :
Georgia, oth.. 27  3.066.000 779,793 4,813,038 49,524 6,278,892 242,589 3,280 92,679 54,827 355754
1 Florida........... 19  1.485.000 375,204 4,721,914 76,530 4,773,855 69,180 13,020 103,386 38,641 253722
£ Alabama.... 27  3.644.000 779,125 5,588,010 87,124 5,800,860 363,583 33,150 120,232 121,744 358710
« Mississippi___ 11 955.000 416,175 1,925,279 2,086,521 65,409 ,00 2,521 25,154 179,807
g New Orleans., 9 3, ooo 000 2,308,500  17,588.332 13,109,817 380,47 145,240 132,895 1,111,897 1,361.525
Louisiana, oth. 10 0.000 04,00 1,726,320 ,059,163 58,457 76,03 61,9 00,04
Texas. ... 21% 22, 380 000 4910625 36,242,178 266,012 44.332.428 1,542,928 189,650 880.762 796673 2 911,335
p Arkansas....... 1.050.000 356,925 1,802,289 ,417,938 79,1 4,010 24,509 7,2 31,987
Louisville.. .. 7 3,601,500 684,900 4,466,620 499,986 8,478,866 530,867 5,000 52,63 678,176
Kentucky,oth. 70 9)702/900 2,586,041 11389559  531.280 19,198,181 477,787 34,950 119,887 *80523 559228
Tennessee. 48 8!725.000 1.885.310 13.634,958 271,497 18!784.079 554,041 117,520 174769 159.719 945’761
1Total Div.No.4 496 63,643,400 17,167,757 112,711,116 2,095,491 139,384,602 4,848,220 549,620 2,039.161 595,999 8,645,060
f Cincinnati... 13 400,000  2.690.000 20,316,166 817,139  25823,410 9315%1 288,120 83,099 597,720 3,141,845
= Cleveland . 11 ,050,000 1.937.000 18,737,331 59,939 24,665,570 ,293,8@0 266,790 126,197 141,550 1,097,000
a Ohio, other 222 27,774,330 7,904,466 58982,381 452404 67,672,565 .969.093 182,190 551,536 209.906 2)684.069
m Indiana. 114 14;452.000 4,565,028 33,775,205 182,218 3372431758 |437.52 186,56 62,596 258,496 1.770.293
2 Chicago. 21 20900.000 11,353,700 67,951,111 499,710  94.404,,282 889,659 3,047.420 626,418 930,009 10,546 729
B Illinois 196 17,606.000 6,429,996 44,232,834 935208 46,941,940 .906.07 325,320 377,528 3238 .34
=Detroit.......... ] 6 3,600,000 578,000 9,609,344 282,279 14,967,836 ,103,365 15,000 51,5 55,4 709,630
a Michig'n,other 90 10 '034.000 2 994,571 25,108,871 101,683 28,307,352 ,545,133 53,100 206,526 119,193  720.684
- Milwaukee 5 3,150.000 6,500 16,892,512 386,500 14.976.272 .981.345  130.000 52,313 94,591  822!783
$ Wisconsin,oth, 78 7.545.000 1, 987 913 21,866,098 139,865 22,469,349 645,547 32,690 173,748 99,774 631,072
LTotalDiv.No.5 756 122,511,330 40,747,174 317,471,903 3,857,025 373,474,334 35,703.118 4,527.190 2,612  3,830,0.-. 23,882,459
Des Moines... 4 800,000 186,000 1,260,301 2,446,498 44,105 46 3u,37 2,227 211,671
lowa, other... 164 13,020,000 2,844,468 25467,922 143,753 32.840.394 1,599,993 141,150 268,960 134119 892,704
St.PaulAMinn 13 9.500.000 1,574,000 16,232.35 468,208  23.050,060 3,263,329 0,700 154,149 76,331 913557
anesota oth 66 6.045.000 981,434 14,609,683 1,864 15,653,886 990,949 16,450 121,049 75,968  446.677
8 Louis 9 9'78%'888 2,101,500 16,729,028 250,000 26,464.893 1,171,231 518220 50,121 [,440,690 3,811,413
St. Joseph... 3 1.100. 40,000 98,5 49.379 3.433.020 215375 4,82 36,482 132,42 91,641
$ Kansas City... 9  4.800.000 546.500 9,064,836 101,732  15,428.916 1,178.275 3.220 142,576 153,352  830.313
- Missouri, oth'r 49  8.740.000 737,392 6,591,93 7478934 '309.382 13.220 7.1 65,27 281,964
Kansas........... 126 10,427,100 1,501,803 17,831,073 254,557 20.218.691 1,150.187 43,640 210,792 135,487 785413
P OmahaALino. 13 5.150.000 35.500 9,135,797 347,451 12,051,926 1,605,879 33,250 146,60 1,95 622,462
Nebraska, oth. 109  6.940.000 1,374,146  10.395.281 14,671,442 589,650 10,000 82,401 58,535 333517
North Dakota. 32  2.190.000 419,400 ,778,055 54,011 5,149,175 202,202 13,910 24,659 34,490 277937
South Dakota. 34 2.135.000 484,975 3,379,898 146,280 3.614,969 310,526 6,000 39,221 25817 155807
Total Div.No.6 631 75,547,100 13,427,118 138 574,697 1,817,235 182,502,804 12,681,L43 875,040 1,374,010 2,426,rid* 9,855,076
(‘Nevada.......... 2 282,000 128,000 452,063 727.089 42,085 4,404 1,000 1,8ac#
2 San Francisco. 2 2500000 1,250.000 4,246,487 114,996 6,725,979 1,333,113 46,003 2,500 90,500
S California,oth. 29  5.025.000 1,029,500 10,464,372 175065 10848323 1.966.648 6,930 182,974 52,037 161,462
8 Oregon............ 35 3.620.000 70,90 7.592,957 369,543 7,939,324 1,117,176 60 110,064 56,643 87.122
£ Washington... 55 5.680.000 1,240,430 7,447,638 51566 10,670,035 951635 16,420 116,448 27,212 100,419
t Total Div.No.7 123 17,107,000 4,318,834 30,203,517 711,170 36,905,750 5,410,657 23,950 45**93 139,942 441,392
5 400.000 39, 665,24 14,284 586,440 94,2u0 500 9.la 6,645 5,710
48 7. 537 000 1,757,902 22,571, 285 455,392 21,685,205 3,041,480 84,130 197,055 66,829 1,070,972
12 56,475 1,706,552 49,973 1,560,857 185,248 420 16,473 14,525 57,600
Z Montana....... 26 3.900.000 546591 13,265,975 108236 12565371 729724 14,220 116,785 86,736 901,844
P New Mexico.. 9 700.000 170,551 1,855,525  179.277 1,608,806 101,220 6,200 ,99 ,95 52,322
2 Oklah aAlLT. 12 (188888 84,200 1,394,424 1171.771 63,752 25504 25,514 73,977
5 Utah........... 11 2100 747,825 2,451,722 91,646 3,225,070 455,835 51,080 22,46 18,342 37,014
(o) Wyommg ....... 12 1,160,000 121,169 2,258,643 2,047,796 201,985 21,874 6,846 48,460
I TotalDiv.No.8 135 17,232,000 3,724,063 46,169,368 898,758 44,451,322 4,873,444 156,500 435.06m 229,389 2,247,n99
Total for U. S. .. 3,737 666,271,0*5 244,937,179 1,695,489,346 14,016,742 1.991,913,123 146117047 29,677.720]12,5Q.*,0lo] 2»743440 156603472
. i o ; = R 4 O g 8
g e § 5§ £8 & § 32 u3* Spws P o8 58
Totals for ¢ 1 2 2 -é 32 E P g E 3 &c s % It Gg e é% —ao _gG _gﬁ
fewve € 2 B8 S s £ 28 08 2F % O£ & a 285 £ g P 5
Hesfe g . g2 ¥ & 82 2 § 36 T O 3 @ ¥5 S, @ £ = F
Resources. Mill's. Mill's. Mil's Mil's Mill's. Mil's M|Is Mil's Mil's MUs MUs Mil's MUs Mill's. Mil'« Mil's Mil's mirs Mil's MUs Mil's Mil's MUns. MUns. MUnRs.
153-8 345*8 94 71 95*8 399 32*7 6*6 13*1 1*8 8*525*8 247 94*4 150 15-0 2-4 23-0 26-5 18*8 12*0 67 978 1,014 1,992
Bds forciro. 84 14*9 %7 M 65 27 17 8 9 1 9 30 I*1 17 1-4 <« 8 < <« 6 *9 1 49 147 196
OGLU.8.bds 22 1255 * < g 2 g 1 % M3 R 15 3 e % © 0 6 R 23 13 36
Stks, bds,Ac.  7-0 38*2 2-4 %9 107 16 1*7 13 44 *1 <« 43 % 61 < 4 8 15 20 1*0 8 85 112 197
Duefrbanks 42-7 34*3 22 31 21*2 45 51 1*9 29 * 18 7*3 60 176 37 51 « 44 1 60 29 *9 180 210 390
Realestate. 33 13*5 5 "3 49 42 2% 1¥] e < 2 % 8 1% <& » o 6 I¥1 ¥ 13 3 3, 60 99
G.coinAotfs 86 590 %5 &7 T 37 21 1% 5 5 12 15 19%9 1*1 21 <l 33 17 1% 16 13 119 56 175
Sil.coinActfs 33 63 % * 50 ¥ 1 5 13 <€ *L 7 B 2% & & 2 16 5 8 <4 26 16 42
L.tendnotes 62 48*4 1% "4 33 19 9 9 14 < 6 22 1*1 96 < 8 923 1*1 % * 85 34 119
USctfs.dep  1*7 26*6 .... 2-7 20 % < 1*0 1*0 15 37 37
Natbknotes 18 1*3 % < Moo M * 4 8 1 1 W 8|8 2 B R 7 12 19
ClrgH.exch  7%2 45%9 %7 < 88 1% 14 < 1*5 4 R 2 B7 9 s 15 9 B M 77 4 gl<
Otherresces 18 62 < *1 2¢1 % *8 * % 17 R % < 2 2 2 " "1 15 25 40
Totals...... 247*6 6529 19*0 13*4 169-6 61-6 51*9 14*8 27*4 2*] 13-7 48-4 36*8 163*3 23-2 24'9 4-0 371 45*2 31*6 22*1 991,720 1,703 3,423
Liabilities.
Capital....... 52*3 50*8 1*8 16 22*511*713*3 26 30 "8 36 84 90 20*9 36 31 8 05 97 59 52 25 242 424 666
Surplusfund  14*7 42*2 2x1 1*3 14*4 76 4*5 1*3 2*3 3 ¥ 27 19 11*4 & 3 <« 16 21 7 5 12 115 130 245
Undi.profits. 42 17*0 %5 8 2% 17 15 *3 %5 ... B 1*¥ %6 26 & 8 16 % 8 =2 "B 37 59 96
Circulation.. 70 112 % 8 5« 24 14 * @ < *8 25 10 9 12 « s < 6 8 ... 39 130 169
Duetodep'rs 114*8 313*1 14*1 5'0 98*7 31*9 25*8 96 17*6 </ 5%021*1 18*8 68*5 9917*3 1.3 16-7 17-0 12*3 97 4*4 833 877 1,710
Duetobanks 52*1 218*5 %4 49 259 60 5% 4 27 < 3*312*0 4% 59*0 /4 36 13 7-2 11*6 56 1*5 449 66 515
Other Lab's.. 2*4 oo — <l B Hooel . % "9 -l 2 - 5 17 22
Totals..... 247%6 6529 19*0 13*4 169*6 61*6 51-9 14*8 27*4 2*1 13*7148-4 368 163*3 23*2 24*9 ~T037*1 152 31*6 22*1 991,720 1.703 3.423
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The Investors’ Supplement, a pamphletof 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning
the income, financial status, etc,, of each Company. Itis
published on the last Saturday of every other month-viz.,
January, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of
the Chronicle.

2he General Quotations of Stocks and Bonds, occupying six
pages of the Chronicle are published on the third Satur-
day of each month.

RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the latest period reported. The statement includes every
road from which regular weekly or monthly returns can be
obtained. The first two columns of figures give the gross
earnings for the latest week or month, and the last two col-
umns the earnings for the calendar year from January | to
and including such latest week or month.

Latest Earnings Reported.

I Jan. 1 to Latest Date.

Roads.
as WeekorMo\ 1894-5. 1893-4. 1894-5. 1893 4.
$
Adirondack, , November, 12,902 11449 155494 159,684
Ala. Midland... December. 56,251 55,169 568.137 515,577
Allegheny Val.. December. 186,13 171747 2,176,708 2.436,816
Ark. Midland... November. 16,707 26 88,43 76,2
Atch.T. &S. Fe. 3dwk Jan. 490,110 501.362 1,469,441 1,439,457
St.L. & San F. 3dwk Jan. 109,233 111,827 307,751 14,324
Atlantic & Pac 3d wk Jan. 49,791 56,414 152,259 158.533
Col. Midland. 3dwk Jan. 22,271 21,325 75,5 68,22
Agg. total,.. 3dwk Jan. 671,405 690,928 2,004,969 1,980,535
Atlanta & W. P November. 48,161 52,92 43,107 09,034
Atlan. & Danv. 3dwk Jan. 10,823 10,99 29,317 27,569
Austin & N’ West November. 22,498 31,019 230,74 241,602
B.&O.EastLines December. 18,751,482

10257349 “6.az8678
W t December. 438,19 5

estern Lines e e mber. 1,867,436 1,863,046 21,754,468 25,240,160
BaJ &O Sou'w.d 4thwkJan 160 504.0 '498

S
©

158 1895 2 "%
Bath & Ham’nds November. , )

Bir. &Atlantic. December. 1, 514 1,688 21,124 28,205
Brooklyn Elev. 4th wk Jan 85,253 47 120 214,038 145,229
Brunsw'k&West December 49.148 43,491

Buff.Koch.&Pitt 4th wk Jan 74,520 70,55 228,789 218,714
Bur. C.Rah.&N. December. 323,094 375016 3,748.831 4.224.755
Camden &Atl.. November. 43,622 4554 855,115 812,297
CanadianPacific 4thwk Jan 332.000 384.000 1,170,000 1.390.755
Car.Midland Recem%er 54?33; 5861897)3 7,207 60.858
Cent, of Georgia November. B )

Central of N. g November. 1,051,590 1,174,568 11,208,532 13,392,673
Central Pacific.. November. 1,149,338 1,146,443 12,106,051 13,340,486
Char.Cin.&Chic. December. 16,4 15,768 68,342 156,039
Charlest'n&Sav. December. 51570 60,572 615927 636,407
Char.Sum.& No. December. 8,360 12,280 154,266 153,095
Cheraw. &Dari.. November. 9,372 9,052 80,959 83,842
Ches. & Ohio—  4thwkJan 269,415 259,909 780,555 756,070
Ches.0.& So.W.. December. 199,345 196.381 2,175,217 2 327,328
Chic. Bur. &No. December. _ 135,491 382 1,828,309 2,361,156
Chic. Bur. & Q.. December. 2, 460 356 2, 896 231 31,514,878 38 356,483
Chic. &East. 4th wk Jan ,81 4,349 326,956 304 183
Chicago & Erie. December. 189,917 246971 2,305.396 3,363.293
Chic. Gt.West'n. 4th wk Jan 86.163 86,786 253.332 6,993
Chio.Mii.& St.Pi 4thwk Jan 620,092 709,474 1,894,378 2,154, 1822

Chic.&N'thw'n/ December. 2, 046 846 2,592,260 29 059 547 33 620 114
Chio.Peo. &St 1 4thwkJan 15.311 475 61,245
Chio.R'k1.& January... 1, 124 894 1,312,506 1 124,894 1,312:506
Chic.St.P. M &O December. ,088 740,113 7,297,619 8, 328 '928
Chic. &W. Mich. 4thwk Jan 33,902 32,855 105,693 101,663
CIn.Ga. & Ports. December. 5,441 5,468 8.994 68,956
Cin.& Kent. Sou. November. 1,142 61 9.555 11,062
Cin.Jack.&Mac. 4thwkJan 17,021 14,255 50.800 43,527
Cin'N.O&T P, December. 298.000 310.000 3.448.000 3,942,937
Ala Gt. South. December. 172.000 166,000 1.495.000 1,778,959
N. Orl. & N. E. December. 127.000 146,220 1,171,152 1,439,723
Ala. & Vicbsb. December. 68,000 71,000 561,453 597,523
Vicks. Sh. & P. December. 71,000 64,896 _ 578,097 560,638
Erlanger Syst December. 736.000 758,116 7.251.000 8,316,520
Cin. Ports. & V. December. 9.570 20.710 253,704 266,28
Col. & Maysv. December. 944 942 0.96 14,310
Olev.Akron&Co. 4th wk Jan 21,778 22,502 64,447 69,754
Clev.Can. &So.. 3dwk Jan 11, 85 9,092 32,117 25,830
01.Cin.Ch.& SLL 4thwkJan 344,096 302,528 1,041,389 940,212
Peo. & East'n December. 140.608 121,623 1,586,066 1,710,049
at Lor.«feWheel. 4thwk Jan 28,968  27.207 82.994 73,7
Col. H.V.&Toi- January... 203,845 187,720 203,845 187,720
Col. Sand'y & H. 4thwk Jan 24,547 10,361 71,15 2,45
Colusa & Lake . December. 1,100 1,500 21,567 25,455
_______________ November. 1,007 1,213 9,88 13,949
CumdeVaIIey November. 68,63 68,204 732,919 811,978
env. & Rio Gr. 4thwkJan 171,700 172,600 525,400 519,200
Det.Lans'g&No. 4thwk Jan ~ 23.940 21,80 76,462 68,130
DuluthS.S.&Atl. 3d wk Jan. 28,884 26,14 80.9 70,505
Elgin.Joi.&East. December. 84,012 108,703 1,035,332 988,539
Eureka Springs November. 5,468 5,913 63.8! 1,23
Evans.&Ind’plif 4thwk Jan 7,821 7,932 21,833 24,108
Evans. & Rich.. 2d wk Jan. 2.068 1,315 3,150 2,03
Evansv. & T. H. 4thwk Jan 25,860 27,250 83,2 85,1
Fitchburg.......... December. 617,363 597,960 17,018,183 7,353,359
Flint & P.Marq 4thwkJan 55,066 56,50 75,46 77,138
Fld.Cnt.& Penin Istwk Jan 53,440 59.71 53,440 59,710
Ft.W. & Rio Gr, 4thwk Jan 10,470 5,523 37,756 20,979
Gads. & Att. U. Deoember. 621 691 6,772 9.39
Georgia RR--——- 3d wk Jan. 26,090 16.311 70,113 71,30
Ga. CarTa & No December. 76,042 72,108 711.445 553,311
Geo. So. & Fla.. December. 87.831 87,976  879.882 822,916
Gulf & Chicago Deoember. 5,808 5,170 49,221 45,265
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Roads.
WeekorMo

Gr. Rap. & Ind. 4thwk Jan
Cin. R.&Ft.W. 4thwk Jan
Traverse City. 4thwk Jan

Mus. G. R. &1. 4th wk Jan
Tot. all lines 4thwk Jan
Grand Trunk... Wk Feb. 2

Chic. & Gr. Tr. Wk Jan. 19
Det.Gr.H.& M. Wk Jan.19
Great North'n—
St. P. M. & M. January...
Eastof Minn.. January...
Montana Cent. January...
Tot. system. January...
Hoos.Tun.&Wil. November.
Hous.E.&W.Tex December.
Humest'n&Shen December.
Illinois Central. .JanuaSy...
Ind. Dee.&West. 3dwk Jan.
In.& Gt. North'n 4thwk Jan
Interoo. (Mex.) Wk Jan.19
lowa Central 4th wk Jan
Iron Railway... December,
Jack. T.& K. W November,
Jamestn &L. E November
Kanawha*Mich 4thwk Jan
K.0.F.S.&Mem.p 3dwk Jan.
K.C. Mem.& Bir 3dwk Jan.
K. c. pittdtk wk Jan
Kan.C. Sub. Belt 4thwk Jan
Kan.C. N.w .... December.
Kan.C.&Beat. December.
Keokuk & West. 4thwk Jan
L. Erie All.&So. December.
L. Erie & West.. 4thwkJan
Lehigh & Hud.. December.
Long Island....... December.
Los. Ang. Term. December.
Louis.Ev.&St.L. 4th wk Jan
Louisv.&Nashv. 4th wk Jan
Louis. N.A.&Ch. 4thwk Jan
Lou. St.L.&Tex. 4thwkJan
Macon & Birm.. December.
Manistique...... December.
Memphis*Chas. 3d wk Jan.
tMexican Cent.. 4thwkJan
Mexican Inter’l November.
iMex. National. 4thwkJan
Mex. Nortnem.. November.
tMexican R'way Wk Jan.19
Mexican So-—— 3d wk Jan.
Mmneap.& St.L, December.
Mo. Kan. & Tex. 4th wkJan
Mo.Pao.&Iron M 4th wk Jan
Central Br'ch. 4thwk Jan
Total........... 4thwk Jan
Mobile & Birm.. 3d wk Jan.
Mobile* Ohio.. January...
Mont.AMex.Gif.
Nash.Ch.A St. L.
Nevada Central.
N.Jersey &N.Y.
New Orl. & So’'n.
N.Y.C.&H .R..
N.Y.L.E.&W ..
N.Y.Pa.&Chio.
N.Y.Ont. & W ..
N.Y.Susq.&W..
Norf. & South'n.
Norfolk & West
North'n Central
North’'n Pacific.
Oconee & West
Ohio River........
Ohio Southern.
Omaha & St. L.
Oregon Imp. Co
Pennsylvania...
PeoriaDeo.&Ev
Petersburg........
Phila. & Erie...
Phila.& Read’g.
Coal&lIr.Co...
TotalbothCos.
Pitts.Mar.&Ch.
Pitt.Shen.&L.E.
Pittsb. & West..
Pitts. CL.&Toi
Pitts. Pa. & F
Total system.
Pitt.Young.&A.
Quincy 0.&K.C.
Rich.Fr'ksb.&P.
Rich. & Petersb.
Rio Gr. South'n
Rio Gr.West'n..
Sag.Tuscola&H.
Sag.val. & St. L.
St.L.A. &T.H.
8t.L.Ken'et&8o.
8t.L.Southw'rn.
8t.Paul&Dul'tb
San Ant.« A.P.
S.Fran.&N.Pac.
Sav. Am. &Mon.
Bav.Fia. & West.
8her.8hrev.& So
Silverton
So. Pacific Co.
Gal.Har.&8.A
Louis’aWest..
Morgan’'sL&T
N.y lt. &Mex.
Tex.&N.Orl..

December.
December.
November.
October...
December
January...
December.
November.
4th wk Jan
August___
November.
4th wk Jan
December.
4th wk Jan
December,
4th wk Jan
4th wk Jan
November.
December.
December.
4th wk Jan
Deoember.
December.
December
December.
December,
December,
December,
4th wk Jan
4thwk Jan
4th wk Jan
4th wk Jan
December.
December.
December.
December.
4thwk Jan
3dwk Jan.
December.
November.
4thwk Jan
December.
4th wk Jan
January...
December.
2d wk Jan.
December.
December.
4th wk Jan
_________ December.
November.
November.
November.
November.
November.

[VOL. LX
Latest Earnings Reported. Jan.1 to LatestDotA
1894-5. 1893-4. 1894-5. j 1893-4.
45639 48.955 133,737  138.54T
11,411 11,248 32,393 30,431
845 1,677 2,580 .81
2.813 1,778 7,96 67
60,708 63,65 176.678 179,465
268662 296,041 1,421,893 1,532,093
43,20 56.66 133,55 60,971
16,535 15,902 45,849 47,261
689,911 672,294 689,911 672,294
86,1 63,866 86,170 63,866
105.858 100,967 105,858 100,967
881,939 837,127 881,939 837,127
3,691 3,581
69,305 53.955 489,160 461,474
8.00 10,32 113,500 31.6
1,571,191 1,486,036 1,571,191 1,486,036
9,14 5,80 27,434 17,426
122159 88016 380,347 291,057
44 46662 140,044 129,784
140 39,225 119,828 149,956
4,885 .56 42,356 1,47
73397 78891 714,198  721.922
33 3,793 41,273 54,143
11,660 7.949 29,985 23,295
74848 81,230 210,533 240,340
23347 26,052 5,19 6.08
11,811 7,011 35,922 19.870
5.740 471 15,536 14,657
18218 44,310 276,84 346,525
444 1,453 11,303 3,83
8,936 9,990 27,779 29,966
6.66 5,01 77.65 77,192
92,30 73,170 271,423 234,068
36,607 41,42 92.676 65,84
262695 279.662 4,056,357 4,209,041
14.950 14,537 82,189 46,708
34312 36,84 100,395 116,097
533,055 534,495 1,591,675 1,654,610
65.763 53,588 211,648 177,80
91 1910 30,01 28,150
7,371 5,863 79.114 68,526
5,849 2,407 62,503 74,420
19,518 25,48 50,572 72.088
273428 252692 776,50 710,544
178728 165,829 1,876,135 1,839,175
126,319 121,159 40,928 334,980
1,87 584.403
66.188 60,345 182,987  170,866-
8,84 8.41 26,1 24.811.
130066 132,552 1,771,962 1,785,265
309,875 247,581 53,608 _ 719,647
626,283 634,935 1,625,667 1,785,752
14246 21,03 40,5 64,387
640529 655,966 1,666,193 1,850,139 -
6.3 5.6 17,5 17,609
271676 293.841 271.676 293,841
100,000 88,937 1,118,607 999,162
415916 377,236 4,623,910 4,727,480
2,053 3,001 22,760 37,0
29,059 28,53
663  18.801 102 465 36.5
3, 150 709 3,171,097 709 3,171,097
2,044,445 2,187,267 24 529 773 29,418,045-
550210 582,094 5.207,225 6,747,020
93,078 89,59 266,246 _ 257,099--
131552 158,812 1,079,502 1,155,855
40,354 36,07 401,409 99,486
199436 154,022 765,173 _ 736.429
517,784 531,218 6,031,261 6,881,806
340336 308,427 1,009,681 97,884
1,948 2,551 30,058 22,079 -
12,047 11,674 45,673 46,694
22373 18,847 67.11 55,283
22'657 39901 341,367 _ 495,063
77.196 280,977 3.751,255 3,877,748
5,153,789 5,302,845 58,704,284 66,375,223
4416 21,731 9,76 5,194-
3838b 517,811 _ 522,685
279’854 303.667 3,965,197 _5,104,88
1,551,928 1,752,512 20,144,192 22,612,992
1588255 2,279,310 21,545,809 25,160,832
3'140'183 4,031,822 41,690,001 47, ;773,824-
1829 2,85 36,89 34,
41934 40,489 471,205 500,834
33,978 29,714 94,502 89,142
19917 14,713 %,giz 43,%%9
5,288 6,87 , )
59'183 51,305 159,754 153914
95454 58286 1,223,470 1,279,685
20130 18,314 32,292 68,022
59131 56,283 698,676 732,153
24874 23091 329,882 335311
10,231 10,876 29,207 29,2
32600 31,400 86,300 88,200
7.578] 8335 118,599 125,518
7,105! 7,134 8,93 85,762
34000 36,700 106,670 114,361
4,095 3,42 31,9 29,877
148700 118,700 445,900 365,846
84.138 90,158 84.1 90,158
250,630 167,859 1,946,751 1,881,551
8,27 10,740 16,08 20.1
45075 42513 469,394 492,499
397781 426,310 3,446,597 3,380,400
12,98 10,487 34,95 27,363
5,076 5,03 53,597 68,393
436,494 370,711 3,850,355 3.880,719
93'806 103252 _ 895593 1,016,723
723349 747,988 5,324,697 5.063.311
29,497 28,695 239,827 24
5,99 154’464 1,417.689 6,935
1, 491 936 1,432,106 11,952,692 11 98 7,888

November.
November,
November,
November,
November,
November
4th wk Jan
October...
December.
December,
December,
December,
4thwk Jan

Atlantic sys.5
Pacific system
Totalofall.
So. Pac. of Cal
So.Pao.of Ariz
So0.Pao.ofN.M
Southern Ry...
Staten isl. R. T.
8tonyCl.*CMt..
SummitBranch.
Lykens Valley
Tot*Iboth Co’-
Cexas & Pacific.

2 787,926 2,797,034 28,842, 1257 32,378,852
4,279,862 4, g%g ,140 40, 794,949 43 (66, 728

'805.215 579 8.353.575 9,910,9
203525 181,763 1,914,285 1,875,445
83200 8045-) 848,163 870278
512331 487,220 1,534,207 1,510,259
76,801 73,665 20,557 893,69
1,542 1,615 44,535 47,62
83,738 99,68 977.698 1,267,209
70386 101976 874,610 1,112,550
154,124 201,656 1,852,308 2,379,759
211941 210,546 44,766 608,794,
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Latest Earnings Beporeea. Jan. 1 to Latest Date.

Roads.
Weekor Mo 1894-5.  1893-4. 1894-5. , 1893-4.
$

ffex.8.Val&N W December. 4,337 5,670 47,095 57,602
Tol.A.A.&No.M. 4thwk Jan 3,581 20,097 83,394 77,044
Tol.&Ohio Cent. 4thwk Jan 42,941 36,362 135,881 117,359
Tol. P. & West.. 3d wk Jan. 20,520 17,34 9,109 2.3
Tol. St. L.&K.C. 4th wk Jan 36,990 27,440 112,132 91,374
HJister & Del December 27,456 28,495 411,456 433,606

Union Pacific—
Un. Pac. RR.. November. 1.327,952 1,544,902 13,637,741 16,077,460

Or.S.L.&U. N November. 469,038 455,410 4,659,5"5 5 476,587
St.Jos.&Gd.ls. November. 56,522 79,415 728,321 900,968
Kan.C.&0Om. November. 5,576 10,452 90,363 146,584
Tot. it.J.&G.l. 3dwk Jan. 15,000 20,800 40,970 56,958
Ceﬂt.CBli.. ..a 4thwk Jan 14,246 21,031 40,520 64,387
Ach.Col.&P. i
Ach JCAWS> November. 24,554 31,327 333,963 457,146
Montana Un.. November. 32,83 59,943 336,057 721,910

4
Man.Al.&Bur. November. 2,889 4,293 38,519 39,648
GPd total.*« November. 2,055,850 2.366,3%1 21,540,954 25,785,211

U.Pac. D.&G. 3d wk Jan. ,365 159,6 3,365 159,649

Ft.W'’th<fcD.C. 4th wk Jan 26,832 22,677 8,40 90,446
Wabash 4th wk.Tan 289,804 314,373 905,994 905.157
Waco <$Northw. November. 41,545 34,587 253,540 213,524
West Jersey..... November. 108,575 115,187 1,474,077 1,6e7,183
W.V.Cen.APitts November. 85,670 8,23 918,354 1,084,798
West Va.& Pitts. October... 36,141 36,882 313,484 343,096
Western of Ala.. November. 52,842 54,282 485,42 447,180
West. Maryland. December. 87,802 78,416 1,248,132 1,194,203
West. N.Y. &Pa. 3d wk Jan. 0,800 50,800 145,2 4850
Wheel. & L. Erie 4thwk Jan 32,65 32,852 90,626 9i>,137
Wrightsv.&Ten. December. 6,108 (6,481 78,528 76.948

t Includes Milwaukee & Northern for all periods.

* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver &
Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South-
western.

%These figures include results on leased lines.

Includes earnings from ferries, etc., aot given seBarateI s
can currenov. c Includes only half of lines in whiob Union
a half _interest, dIncludes Ohio & Mississippi in both years. /In
June, July and August Mil. Lake Shore & West, included for 1894,
tout not for 1893; for previous months and «or September, October,
November and December this road is included in both years.

i Mexi-
acific has

Latest Wross Earnings by Weeks.—The latest weekly
earnings in the foregoing are separately summed up as follows;
For the fourth week of January our preliminary statement
covers 60 roads, and shows 8'TOper centgain in the aggregate

4th week of January. 1895. 1894. Increase. Decrease.
$ $ $ $
Balt. & Ohio Southwest. 160,772 154,970 5,802
Brooklyn Elevated.......... 85,25 47,120 33,133
Buffalo Rooh. & Pittsb’g. 74,520 70,553 3,967
332,000 334,000 52,000
. o 269,415 2 *9,909 9,506
Chicago & East. Illinois 7.814 84,349 6,535
Chicago Great Western.. 86,163 6.786 62
Chicago Milw. & Si. Paul 620.092 709,474 89,382
Chijc. Peoria & 8t. Louis. 18,149 15,311 2,838
Chicago & West Michigan 33,902 32,855 1,047 ..
Cin. Jackson & Mackinaw 17,021 14,255 2,766
Cleve. Akron & Columbus 21,776 22,502 724
Cleve. Cin. Chic. & 8t. L.. 341,096 302,528 41,568  ........
Clev. Lorain & Wheel. .. 28,968 27,207 1,761 ........
Col. Sandusky & Hock’g. 24,547 10,361 14,186
Denver & Rio Grande.... 171,700 172,600 900
Detroit Lans’g & North'n 23,940 21,808 2,132
Evansv. & Indianapolis. 7,821 7,932 111
Evansv. & Terre Haute.. 25,860 27,250 1,390
Flint & Pere Marquette. 55,066 56,508 1,442
Ft. Worth & Denv. City. 26,832 22,677 4,155 ...
Ft. Worth & Rio Grande. 10,470 5,523 4,947
Grand Rapids &Indiana. 45,639 48,955 3,316
Cincinnati R. & Ft. W .. 11,411 11,248 163 ...l
845 677 832
Musk. Gr. Rap. & Ind . 2.813 1,778 1,035
Grand Trunk of Canada.. 284,658 286,370 1.712
Intern’l & Gt. North'n ... 122,159 3,016 34,143 Ce s
o 34,407 39,225 4,818
Kanawha & Michigan.... 11,660 ,949 3,711
Kan. City Pittsb. & Gulf. 11,811 7,011 4,800
Kan. City Suburban Belt. 5,74 4,712 1,028  ........
} 8,936 9,990 1,054
Lake Erie & Western 92,302 73,170 19,132
Louisv, Evansv. & St. T.. 34,312 36,845 2,533
Louisville & Nashville... 533,065 534,495 1,440
Louis. N. Albany & Chic. 65,763 53,538 12,225
Louisville St. L. " &Texas. 9,914 9.91
273,428 252,692 20,736
126,319 121,159 5,160
» 309,875 247,581 62,294
Mo. Pacific & IronMt___ 640,529 655,966 15,437
N. Y. Ontario & Western 93,07 89,59 3,488
199,436 154,022 45,414
340,336 308,427 31,909
12,047 11,674 37
i 22,373 18.847 3,526
Peoria Dec. & Evansv... 24,416 21,731 2,685
Pittsburg & Western.. 59,183 51,305 7,878
Rio Grande Southern 10,231 10,876 645
©t. Louis Alton & T. H.. 34,000 36,700 2,700
St. Louis Southwestern.. 148,700 118,700 30,000
Sherman Shreve. & So... 12,980 10,487 2,493
12,331 487,22 25,111
211,941 210,546 1,395
Tol.Ann Arbor &N.Mioh. 23,581 20,097 3,484
Toledo & Ohio Central... 2,941 36,362 6,579
Toledo St. L. &Kan. C... 36,990 27,440 9,550
289,804 314,373 24,53»
Wheeling & Lake Erie... 32,650 2,8 202
o NA
f Total (60 roads)........... 7,248,773 6,990,014 471,124 212,365
Net increase (3'70 p. c.) 258,759 ..

For the month of January 91 roads (all that have furnished
statements for the full month as yet) show aggregate results
as follows:

Month of January. 1895. 1894. Increase. Per Cent.

$
Gross earnings (91 roads) 30,64$i,042 30,526,153 11?1,889 0*38
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It will be seen there is a gain on the roads reporting in the
amount of $114,8-19, or 0’38 per cent.

The following will furnish a comparison of the weekly
results for a series of weeks past.
WEEKLY GROSS EARNINGS.

S e Ohanges.-
Period and number of 1894. 1893. Amount.
roads included. $ g; $ P. ct.
Sept.—1st week (71 r'ds). 6,957,880 7,018,099 69,21» Dec. 0-86
“ 2d week (77r'ds). 7.417,933 7,706,036 283,103 Deo. 3-74
“ 3d week (73r'ds). 7,391.796 7,635,085 243,289 Dec. 319
" 4thweek (74r'ds). 9,607,808 10,182,334 575,026 Dec. 5’65
Oct.—1st week {73 r'ds). 7,804,813 8,034,3 229,548 Deo. 2-86
“ 2d week (74r'ds). 8,993.064 8,433,380 360,316 Deo. 4-26
“ 3d week (76r'ds). 8,513,897 8.958.710 444,313 Deo. 4-96
“  4th week (/8 r'ds). 12,302,703 12,196,043 106,660 luo. 0*87
Nov.—1st week (79 r'ds). 7,636,666 8,059,471 372,805 Deo. 4-62
“ 2d week (79r'ds). 7,877,054 8,051,008 173,954 Deo. 218
“ 3d week (79r'ds). 7,89 >940 7,887,744 3,196 luo. 004
4th week (74r'ds). 9,755,319 9,753,033 2,2-46 [gqo. 002
Deo.—1st week (78 r'ds). 7,439,957 7,260,75 179,204 luo. 2-47
" 2d week (74r'ds). 7,043,464 7.069,189 20.72>Deo. O0-
“ 3d week (79rds). 7,220,731 7,149,219 71,512 Ino. 100
“  4th week (81r'ds). 374,062 Dec. 4-06

93,237 Deo. 1-
115,509 Deo. 1-
145.263 luo.  2-
258,759 Inc.  3-

d week (73 r'ds).
3d week (76 r'ds).

4th week (60r'd3). 7,248,773

Jan.- -Izst week (75 r’'ds).
6,990,014

Net Earnings monthly to Latest Dates.—The table fcI®
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of January 26,1895. The next will appear

in the issue of February 23, 1895.
— Gross Earnings.— . m— Net Earnings.—
1894. 893. 1894-5. 189%—4

Roads. $
At. T. &8. Fe_ _b...Dec. 2,626,266 2,805,398

76 T,903 768,808

July 1 to Dec. 31....15,290,6-46 18,032,406 4,016,667 6,496,361

St. L. & San Fr..to..Deo. 507,258 488,132 215,630 139,883
July 1 to Deo. 31.... 3,318,879 3,426,154 1,517,355 1,396,067
Atlantic & Pac. .b.Deo. 294,329 265,395 48,031 def. 18,232
July 1 to Deo. 31.... 1,632,467 1,564,591 303,557 117,503
Colorado Midl'd.b..Deo. 130,785 128,018 36,560 21,357
July 1 to Dec. 31.... 806,322 739,414 119,802 85,068
Total of all.b....... Dec. 3,553,638 3,686,943 1,063,121 911,816
July 1 to Dec. 31 ...21,048,356 23,762,566 5,957,363 8,095,000
Ches. O. &So'wn.b...Deo. 199,345 196,381 63,202 72,553
Jan. 1 to Dec. 31.... 2,175,217 2,327,328 760,932 823,264
lllinois Central, a...Dee. 1,751,486 1,730,319 636,544 _ 545,034
Jan. 1 to Deo. 31....18,345,331 22,040,959 4,895,965 7,207,774
July 1 to Deo. 31.... 9,828.006 12,140,139 2,967,559 4,259,641
Laclede Gas-L. Co....Jan............... [T .= 93,064 82,807
Memphis & Chas'n...Deo. 134,724 135,983 44,266 49,676
Mexican Central....... Dec. 756,447 718,914 316,840 261,070
Jan. 1 to Dec. 31.... 8,426,025 7,981,768 2.966,350 2,845,587
N.Y.L.E. &West'n.c.Deo. 2,044,445 2,187,267 , *500.675 *595,078
Jan. 1 to Dec. 31....24,529,773 29,418,045 16,905376 '9,477,693
Oct 1 to Deo. 31 6,631,100 7,335,757 '1,938,482 2,366,225
N.Y.Ont. &West.a.. 262,838 268,920 58,845 58,2-12
Jan 150 Dec ETo0. 3737118 3001140 1084381 1,013.216
July 1 to Deo, 31...0 1/990,157 2,0>5159 620,288 644,986
Oregon Imp. Co..a...Dec. 277,196 _ 280,977 21,893 21,544
On Tho Dea 31 °C 3941258 3,877,748 697811 723,926
Philadelphia & Erie.-Deo. 279,854 _ 303,667 31,901 43,660
Jan. 1 to Deo. 31___ 3,965,197 5,104,830 1,022,533 1,554,996

St. Paul & Duluth.b..Deo. 86,663 93,872 9,102 17,196
Jan. 1 to Dec. 31.... 1,442,186 1,713,759 441,081 458,205
July 1 to Dec. 31 ... »815,102 86,309 285,385 308,171
Southern Railway.a.Dec. 1,668,803 1,641,474 600472 586,082
July 1to Ded 31 .. 8746.140 B.215.213 3,099,865 2,563,349
Toledo & O. Cent.b...Dec, 132,280 133,16L 31,616 36,375
Jan. 1 to Dec. 31 & 1,8*6,203 1,952,092 619,921 657,513
July 1 to Deo. 317, 1,132,334 984,831 420,788 342,275

a Net earnings here given are after deducting taxes.

b Netearnings here given are before deducting taxes.

¢ Net earnings here given are after deducting taxes on property.

* After deductlng proportion due roads operated on a percentage
baris and results of operations of aux_lllarg companies, net in Deo.,
1894, was $261,739, against $182,794 in 1893, and for three month»
from Oot. 1 to Deo. 31, $1,253,869, against $1,735,159.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

ll?é%‘;‘t, rentals, 431;—>’\Bat. of Net Earns.—

1894, 1803
Tolegoads: i cent..D 31305 32306 tdef2.743 14107
PCTUIYT to Deo, 31, 201570 167,914 f221,619 1175322

t After deducting other income.
Month of Ig/lontgé)f DJul l1 t84 oAlIJDgei: 13?1' 82
NOR. PACIFIC - Dee., 94. ec., 93. ee. 194, . 31,'94.
Gross earnings— $1,315,780 $1,082,339 $10,335,616 $24,778,608
Operat'g expenses. 935,574 774,080 6,152,923 16,214,062

Net earnings... $380,206 $308,259  $4,182,693  $8,564,546
Miscellan. income. 42,473 80,020 309,214 )

$422,679 $388,279  $4,491,907 $9,367,348

Ch'gs preced. 2d M.* 531,782 490,525 13,552,890 8,702,087

def.$109,103 df.$102,246 $939,017 $665,261

Other charges...... 434,347 475,752 2,384,991 7,366,121

def.$543,450 df.$577,998df.$1,445,974df.$6,700,860
Note.—These figures include results on Branch lines exceptfor Deo.,

189?* . .
*Including provision for branch roads. .

i Includes provision for interest on branch roads sinoe August 16,
1893.
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ANNUAL REPORTS.

Chicago & Northern Pacific Railroad.
(Reportfor the year ending Oct. 81, 1894.)

The following is a summarized statement of the accounts of
the company for the year ending Oct. 31, 1894, from the re-
port of the bondholders’ committee referrred to on a subse-
quent page.

EARNINGS.

Passenger earnings.$139,429 Bental from B. & O. acct.
Baggage storage....... 679 Chic Cent.......ocoocerrenne 27,361
Advertising....... ..o 705 Bent, from Chic. G. W.Ry. 150,000
Switching earnings____ 85,476 Bental from offices.......... 19,262
Soaie earnines_.............. 713 Miscellaneous rental....... 43,213
Trackage earnings... Bental for equipment___ 9,374
Bent, from Wis.Cent. News stands R 2,323
Bental from B. & O. BR. Dining room, &c.. 3,046

acot. C. &N.P....... 150,000 .
Total gross earnings..$823,498
OPERATING EXPENSES.

Operating expenses.$274,162 Int. on Chicago & Great
TaXeS .oorvvevieeeeireenes 106,279 West. 1st mort............... $19,700

Special assessments........ 18,510 Op. ex. and fixed charges

Bent of Cicero School 3,552  excl. of int. on C. & N.

Int. on soh’l board mort., P. 1st M. bonds.....cccceevv vevveenne.

Chicago....ccocevrernenen 32,500 $454,703
Net earnings for the year... e $368,795
Expended by Teceivers of RB. for_construction..$351,068

Y QZ
Expended by receivers of Chic. & North. Pac. RR. for salaries

and other general eXPeNSEeS. ..o rieiei e $31,417

N ote.—When the Northern Pacific Railroad Company went out of
possession and the Wisconsin Central Company took ‘possession, no
oaBh was left on hand, audit was found that the” Chicago & Northern
Pacific Railroad Company owed about $too.000. The net earnings of
the road paid to_the receivers by the Wisconsin Central Company, and
the $:0« ,000 raised by the receiver’s certificates have been devoted to
the liquidation of such debts, the payment of which was necessary to
save ihe property. This accounts for the fact that the first %/ear of’the
receivership has’been closed without any balance on hand after paying
the receiver's certificates.

The entire issue of receivers’ certificates, amounting to
$200,000, were paid on December 10, 1894, out of the net
earnings. The surplus earnings for October, 1894, were $38,-
175 60; for November, 1894, $27,101 ; for December, 1894,

about $30,000.—V. 59, p. 1103.

Baltimore Traction Company.
(Reportfor the year ending Dec. 81,1894.)

At the annual meeting on Wednesday, President Frank
Brown presented his annual report, from which the following
condensed extracts are taken :

“ Your company being the first to introduce rapid transit,
its lines were largely patronized. The other companies
quickly determined that they must either adopt some rapid
transit system or lose alarge proportion of their receipts.
During their transformation the operation of the old com-
panies’ lines was much interrupted and travelers consider-
ably inconvenienced, all of which was beneficial to your
company, which had its two cable lines then in operation.
This condition continued until September, 1893, when the
cable lines of the Baltimore City Passenger Railway Company
were completed. Sharp competition was the result, and nec-
essarily a decrease in the receipts of your company followed.
Each month after September, 1893, brought additional com-
petition, until midsummer of 1894, when the principal lines
of all the competing companies had been tranfsormed and were
in operation. And notuntil September, 1894, was it discovered
that, notwithstanding the competition, the Traction Compa-
ny’s receipts were steadily increasing at the rate of from $200
to $300 per day over the receipts of the fall of 1893, and so they
have continued to the present. You are the owners of about
ninety miles of road, twenty-four of which have been con-
structed and purchased within the past year. This additional
mileage will be an extensive revenue producer during the
coming year. Your company will not have the advantage of
the receipts from a completed system until about June, 1895.

“The Traction Company is now the owner of Gwynn Oak
Park, recently purchased, and one of the most attractive re-
sorts in the suburbs of the city, and next season we will offer
to the public additional amusements, which must attract, and
we believe, add largely to the company’s receipts. One of the
most important additions in 1894 was the Edmondson Avenue
Line, which extends from the eastern city limits on Fayette
Street across the city to the western boundary in the vicinity
of Walbrook, connecting at that point with the road which Is
now owned by the company known as the Walbrook Gwynn
Oak & Powhatan RR. Co., which furnishes direct connection
to Gwynn Oak Park, which contains seventy-Bix acres and is
a point of great attraction.

“Within the past year permission has been granted your
company to use double tracks upon Fayette Street. This will
enable us to compete on double tracks directly with the lines
on Baltimore Street. Following this change, the Gilmor
Street cable will be abandoned and the electric trolley substi-
tuted in its stead. The machinery and equipment necessi-
tated by this change has all been procured and will be in
operation within the next ten days. By this change $20,000
to $25,000 annually can be saved in the operating expenses of
this one division, besides giving it the advantage of the busi-
ness on Fayette Street over Lombard, which is its present
route.

“ The additional equipment since January 1,1894, is seventy-
one electric motor cars and four trailers, at a cost of about
$160,000. Two car barns have been constructed at a cost of
about $50,000. Large additions have been made to the elec-
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tric power since January 1, 1894, including an increase of
1,000 horse-power to the Charles Street power-house, 6001
horse power for the Gilmor Street road, and an increase in
the boiler capacity to the power-houses of 1,200 horse-
pewer, together with the extensive outlay In the removal of
the cable road on Fayette Street preparatory to placing the
double tracks, as above referred to, the total cost of which has
been about $120,000.”

The President refers to the issue of the $750,000 collat-
eral trust bonds for which were pledged bonds of ths Pimlico
& Pikesville Railroad Company, stock and bonds of the Balti-
timore & Curtis Bay Railway Company, and bo*~ds of the
Walbrook Gwynne Oak & Powhatan Railroad Company,
and with the proceeds of which the floating debt of the Trac-
tion Company, which had been accumulating from time to
time, owing to the purchase of additional roads, etc., was lig-
uidated. The finances of the company, he says, are now well
in hand and are not likely to give any further inconvenience,
and the future is most promising.

The following shows receipts and expenditures for 1894
compared with 1893:

1894. 1893.
Gross earnings .$1,012.318  $1,062,884 Deo. $50,566
Operating expenses.. .. 623,039 689,317 Deo. 66,278
Balance......cccovvvviiene ... $389,279 $373,567 Ino. $15,712
GENERAL INVESTMENT NEWS.

Anthracite Coal Trade.—There was a meeting on Tuesday
of the'General Committee of anthracite coal railroad man-
agers to hear the report of the sub-committee of three which
was appointed to collect statistics to be used as a basis for an
equitable allotment of tonnage. The meeting adjourned
without action of any kind further than to accept the report
on statistics, and' to instruct the committee to compile for
a report next week data covering mine operations during
1894. The figures submitted covered 1893.

Atchison Topeka & Santa Fe.—The Reorganization Com-
mittee are reported to have practically agreed upon the de-
tails of a plan, and it will probably be made public in the
course of a week or two. The assessment on the stock will
be $10.—Y. 60, p. 130.

Atlanta & Florida Railroad.—An order has been issued
for the sale of the Atlanta & Florida Railroad on March 9th
at not less than $175,000.

Baltimore & Ohio—Baltimore Belt.—A press dispatch
from Baltimore says that the second track on the Baltimore
Belt Line Railroad was finished and tested on Saturday. The
great work is now completed, exceptin the matter of the
new stations, which will not be erected for several months
yet. During the week twenty-two freight cars, loaded with
West Virginia granite, were run over the entire road. As
this weight is as heavy as the road will ever be called upon to
bear, the test was critical. Every expectation was realized
and excellent time was made. By this tunnel the Baltimore
& Ohio gains sixteen minutes of time in the run between New
York and Washington, and incidentally it gets a new station
within a hundred yards of the Pennsylvania Railroad’s Union
Station, the centre of railroad travel. It has another station
in the heart of the business section of the city. The tunnel
pierces the city near the middle, and it will play its part in
the question of local transit.—V. 60, p. 42.

Boston & Albany.—Earnings for the quarter and the six
months ending Dec. 31 were as follows :

3 moft. end. Gross Operating Net Interest, Balance
. earnings. _expenses. earnings. taxes, <c. _surplus,
1894...........$2,400,427 $1,420,403  $980.024 $761,364 $21§?660
1893 . 2,423,697 1,449,505 974,192 761,223 212,969
6 months. g
894 ..$4,730,781 $2,887,795 $1,842,986 $933.982 $909,004
18\5/)35..9. ....... 5 3;31,981,104 3,417,210 1,563,894 892,688 671,200
—V. 59, p. !

Brooklyn Wharf & Warehouse.—The Brooklyn Wharf &
Warehouse bonds, of which $7,000,000 were offered for sub-
scription on Tuesday at 103 and interest, were over-sub-
scribed.—V. 60, p. 209,218.

Chattanooga Southern.—The sale of this road, which was-
to have occurred at Gadsden, Ala., Jan. 31, was postponed.
The Reorganization Committee of the bondholders bid $350,-
000. A bid for less than $500,000 would not be received,
and the sale was postponed until Feb. 14.—Y. 60, p. 130,

Chesapeake & Ohio.—This company reports gross earnings
for January of $780,554, the largest of any previous January
in the history of the road. In January, 1894, they were $756,-
069; 1893, $737,935; 1892, $703,740; 1891, $654,663; 1890, $618,-
917. The mileage in January this year was exactly the same
as last year and only a few miles larger than in 1892 and 1893.
The net earnings for the six months ending Dec. 31,1894, were
$1,700,000, and the interest charges for the same period were
$1,500,000. The company is said to have no bills payable out-
standing.—Y. 60, p. 130.

Chicago & Northern Pacific.—The Bondholders’ Committee
has issued a report dealing very fully with the condition of
thr property since the company has been in the hands of re-
ceivers, its earnings and its relations to the Northern Pacific
and Wisconsin Central companies. Appended to this report
is a statement of earnings for the year ending Oct. 31, 1894.
This statement will be found on a previous page of Thhi
Chronicle under the heading annual reports. The follow-
ing abstracts are made from the remarks of the committee :,
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By an order of the Court the receivers wh”n appointed were re-
strained from_taking possession of tbe property leased to the Wiscon-
sin Central. This order was made because it was not considered wise
to take possession at tbe risk of breaking the lease with the Wisconsin
Central_nor with the Northern Pacific Railroad Company. The Wis-
consin Central was continued in possession and was directed to oolleot
all rentals and other moneys due the Chicago & Northern Paciio to
=operate the road out of thése moneys, and to pay the balance to the
Chicago & Northern Pacific receivers. Later an order of the Court
directed the reoeivers of the Wisconsin Central to pay $12,000 amonth
on account for their use of the terminals. . . .

When the Committee came iuto existence it found the Wisconsin
Central in possession of and operatln% the Chicago & Northern Pacific
gropertg, collecting $1 %00d a month from the Baltimore & Ohio R. R.

0.; $12,500 a mouth from the Chic. Great Western, and temporarily,
on account, under order of Court, $12,500 from the receivers of the
Wisconsin Ceutral Railroad Company, also charging each railroad
using the property with its share of operating and maintaining ex-
penses. i oo

The Committee opened neﬁotlatlons for the recovery of $2,500,030
bonds, which they found had been taken from theé treasury of the
Chicago & Northern Pacific by the Northern Pacific RR. Co., and for a
time tney expected that a settlement would be agreed to by the
Northern Pacflo Railroad CompanY reoeivers. These negotiations
were finally broken off without results.

The Committee since securing a majority of the bonds has vigor-
ously pressed the foreclosure suit, and has now substantial control of
the ‘conduct_of the litigation. The foreclosure proceedings, however,
have been hindered by technical pleas, the main contention being that
the failure of the Farmers’ Loan & Trust Company to make a deposit of
$200,000 in Illinois under a State law made It incompetent to act as
trustee. Under the remote possibility of this contention being favorably
entertained by the court, it could lead to nothing against the interests
of the bondholders. No trust will be permitted to fail for want of a

roFer trustee. Were there a junior lien upon your property, the

eclaration of the invalidity of your first mortgage, in consequence of
non-compliance with some technical requirements of State law, might
operate to_the serious danger of such first lienors; but there can be
no such injury to our constituents in this instance, because, in any
event, we are entitled to_a judgment upon the amount of the indebt-
edness due to us, and, inasmuch as there is no other Hen behind our
own, suchjudgment has the same value and standing as a mortgage,
and will carry with it the same results. Argument upon the subjeot
has been had before Judge Jenkins on the 17th of December, 1894,
and the court holds the matter under advisement.

Without counting the bonds which directly or indirectly are under
the control of the Northern Paoiflo Railroad Uomp my, the Committee
represent virtually the entire outstanding indebtedness of the Chlcaﬁo
& Northern Pacific Railroad Company under _the first mortgage.. The
Chicago & Northern Pacific property has suffered like other railroad

roperties from the unusual depression In railway and other business.

t has also been hampered in_its efforts to get new business by the pe-
culiarity of the administration. The reoeivers, not being in actual

ossession of the property, cannotwith advantage conduct negotiations

or leases with other railroads that might want to use our terminals.
There is the further embarrassment that there are three receivers in-
stead of one. The committee will take forthwith such measures as
they reasonably can to have the terminals occupied and utilized. If
that can be accomplished a fair return maf/ be expected by the bond-
holders upon their investment.—V. 59, p. 1103.

Cicero & Proviso.—The stockholders of this Chicago street

railway company have authorized an increase in the capital
stock from $1,000,000 to $2,500,000.

Distilling & Cattle Feeding.—Judge Grosscup on Monday
removed Joseph B. Greenhut from the position of receiver to
which he was appointed last week. In making the removal
Judge Grosscup declared, after referring to the fact that Mr.
Greenhut was short 15,000 shares of stock of the company,
that “under these circumstances his acceptance of the re-
ceivership was simply an imposition upon the court.” In his
place Gen. McNulta was appointed chief receiver, as
the personal representative of the court, and John J. Mitchell,
President of the Illinois Trust & Savings Bank, representing
the Stockholders’ Reorganization Committee. E. F. Law-
rence, who was appointed at the same time and under the
same circumstances as Mr. Greenhut, was not disturbed by
the court.

At the request of the holders of more than a majority of
the entire capital stock of the company, the following gentle-
men announce that they have agreed to act as a reorganiza-
tion committee of said company: Richard B. Harfshorne, of
J. M. Hartshorne & Bro., New York ; John |. Waterbury,
President Manhattan Trust Co., New York ; F. M. Lockwood,
of F. M. Lockwood & Co., New York ; JulesS. Bache, of J. S.
Bache & Co., New York; Wm. E. Hutton, of W. E. Hutton
& Co., Cincinnati, Ohio. T. H. Wentworth, secretary.

A careful examination into the books, accounts and general
condition of the company is now being made by expert ac-
countants. As soon as possible a plan of reorganization will
be presented, with full information as to the affairs of the
corporation.—V. 60, p. 219.

Fitchburg Railroad.—Earnings for the quarter and the six
months ending Dec. 81 were as follows:

3 mos. to Gross Net _Other Int., taxes, Balance*
Dec. 31. earnln%s. earninﬁs. income. rentals, etc. surplus.
1894 ....$1,879,693 $591,818 $53,558 $3-6,744 $258,632
18693 ....... 1,796,950 600,945 53,145 391,159 262,931
mos.
1894...... 3,774,117 1,278,905 68,138 765,077 581,966
1893.. . .3,621,391 1,137.323 67,837 772,896 432,264
—V. 59, p. 1141

Lake Erie & Western.—The special meeting of the Lake Erie
& Western stockholders, which was to have been held Feb. 5
in regard to the acquisition of the Indianapolis Decatur &
Western, has been postponed until Feb. 12. The sellers of the
Indianapolis Decatur & Western have been given time up to
March lin which to perfect title to the property.—V. 59, p. 920.

Lincoln Street Railway (Neb.)—Holders of nearly a major-
ity of this company’s first mortgage bonds have requested the
following gentlemen to act as a committee to protect their in-
terests : M. L. Scudder, Chairman, No. 32 Liberty Street, New
York ; Henry R. Chace, of Chace & Butts, Providence, R. I. ;
Haley Fiske, Metropolitan Life Insurance Company, New
York, and William Belcher, New London, Conn. Bond-
holders are requested by the committee to deposit their bonds
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Iwith the New York Security & Trust Company and to sign
an agreement which is submitted to them. See advertisement
in to-day’s Chronicle.

Macon & Northern.—Col. William H. Ross succeeds N.
E. Harris as receiver of the Macon & Northern Railroad.
Mr. Harris becomes Vice-President and General Counsel.—
—V. 60, p. 84.

Manchester (N. H.) Street Railway.—This company has
authorized a first mortgage for $250,000 on theproperty. Bonds
to thisamount, carrying 5 percent interest, payaole in twenty
years and redeemable after ten years, have been sold to Messrs.
Geo. A. Fernald & Co., Boston. The proceeds of the loan
will be used to equip the road with trolley and extend it
some two miles. The company will have fifteen miles of
road in operation by May 1.

National Linseed Oil.—Dissatisfied Linseed Oil stockhold-
ers have issued a circular criticizing the management of that
company and asking for proxies of shareholders who believe
in honest management and quarterly dividends. The circular
says : “ The fact that no dividend has b >en paid since August
1, 1891, and that in the past year a bonded debt of $3,000,000
was incurred, coupled with rumors of mismanagement and
alleged payment to officers, managers and others of enormous
salaries and compensations, should be sufficient reasons to in-
duce us to take more than usual interest in the coming annual
meeting.”

New Jersey & New York.—Earnings for the quarter and
for the six months ending Dec. 31,1894, were as follows :

RONICLE.

3 mos. end. Gross Operating Net Fixed  Balance,
Dee. 31 earnings. expenses earnin?s. charges. surplus.
1894 .......... 84,023 $66,013 $18,010 $13,237 $4,773

6 months
4o 178,976 145,892 33,084 25,795 7,289

Profit and loss surplus Deo, 31,1894,113,355-V, 59, p. 781.

New York Pennsylvania & Ohio.—This road is leased to the
New York Lake Erie & Western for 32 per cent of the gross

earnings. The fiscal year ends Sept. 30 and the results to the
N. Y. P. & O. for the quarter ending Dec. 31 were as follows;
Other Balance,

. Rental. income. Charges. surplus.
1894 $525,173 $5,576 $352,347 $178,402
.. 574,515 5,576 354,213 225,878

Norfolk & Western.—On Wednesday an application was
made to the United States Circuit Court in Richmond,Va., for
the appointment of receivers for the Norfolk & Western. The
receivers appointed are the President of the company, Mr. F.
J. Kimball, and Mr. Henrv Fink, who was receiver of the
old Atlantic Mississippi & Ohio. According to a press des-
patch Friday afternoon Judge Taft has refined to appoint
President Kimball receiver to act within his jurisdiction, but
has appointed Henry Fink. The following official statement
was made on Wednesday through the public press:

“ A bill for the appointment of receivers of the Norfolk &
Western Railroad Company has been filed io the United
States Circuit Court for the Western District of Virginia. The
application was made this morning before Judge Goff at
Richmond, who appointed Frederick J. Kimball and Henry
Fink as receivers of the company. This action was taken
under the advice and at the recommendation of the holders
and representatives of very large amounts of securities of the
company, to whom the company had submitted a full state-
ment of its financial condition and of the anticipated pay-
ments and receipts for the ensuing year.

“ The property of the company i3 in excellent condition,
but owing to the great depression in the coal and iron indus-
tries, and the unprecedentedly low rates prevailing, the net
earnings of the company have for the past two years been
insufficient to meet its fixed charges, and this has so seriously
affected the credit of the company that it was thought impos-
sible for it to continue its operations without some readjust-
ment of its liabilities.

“A full statement of the affairs of the company will be
issued in the course of a few days.

* The appointment of Mr. Kimball was requested by the
Fidelity Insurance Trust & Safe Deposit Company of Phila-
delphia, the Girard Trust Company, by the holders and rep-
resentatives of large amounts of the securities of the com-
pany and by the boa™d of directors; and Mr. Henry Fink
was selected, in view of his successful administration as re
ceiver of the old Atlantic Mississippi & Ohio Railroad, which
was the predecessor of the Norfolk & Western Railroad Com-
pany. In the interval Mr. Fink has also acted as receiver of
the East Tennessee Virginia & Georgia Railroad and the Mem-
phis & Charleston Railroad, and is thoroughly familiar with
the property and the industrial interestsof thesection through
which the road runs.”

—The suit for receivers was instituted by the Fidelity Insur-
ance Trust & Safe Deposit Company of Philadelphia, and
Henry Whelen, Henry Whelen, Jr., Charles S. Whelen and
J. Henry Ewing, doing business as Townsend, Whelen & Co.,
and Henry E. Gerhard, for themselves and other creditors of
the company. The bill sets forth the reasons for the applica-
tion as follows :

The action for receivers is taken in view of anticipated default of in-
terest upon about $17,000,™00 of conds and the fact that ourrent ex-
penses amount to about naif a million and that there is a floating debt
upon the road of over a millionofdollars, ihe orators state thatthey are
informed and believe that the properties_ of the company are in a good
state of_rpreserva_tlon and that the affairs have_been s_kllfull%/ man-
aged. They attribute the present condition of its affairs to the de-

pressed state of business and urge that a receivership, by which the
system may be kept intaet, would be best for the oompany; the stock-
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holders and the public. They lay stress upon the advisability of keep-
ing In operation ihe Roanoke Machine Works and some other enter-
prises in which the company is interested.

The defendants in their answer admit all the allegations in
the bill to be true, and unite in asking for the receivership on
the grounds cited by the complainants. The company owes
its employees about $350,000,—V. 59, p. 1007.

Northern Pacific—Northern Pacific & Montana.—Mr.
George R. Sheldon, Chairman of the Northern Pacific & Mon-
tana Bondholders’ Committee, reports that there are now on
deposit with the Knickerbocker Trust Company of this city,
and Messrs. Borthwick, Wark & Co. of London, under the
bondholders’ agreement of Nov. 26, 1894, more than $1,500,-
000 bonds, and that assurances have been received from the
holders of about $600,000 more that they will deposit their
bonds as soon as the certificates are listed on the New York
Stock Exchange.

THE CHRONICLE

IVor. LX,

Board having been asked to give an opinion regarding the use
of EIm Street, stated that in their judgment the law suits
would delay the opening of Elm Street two years, and they
thought it inadvisable to have the road tied up by litigation
regarding the street.—V. 60, p. 219.

Reorganization Plans, etc.—The following is an index to
all defaults, reorganization plans, the names of all reorganiza-
tion committees and all statements respecting the payment
of overdue conpons that have been published in the Chron-.
icle since the January edition of the Investors’ Supple-
ment was issued, all earlier facts of this nature beingset forth
in that publication. It does not, however, include matter in
to-day’'s Chronicle.

The folio wing abbreviations are used: Plan for reorganization
or readjustment plan ; coup, for coupon payments ; def. for
default; Com. for committee.

The time for deposit expired on Feb. 1. Vi lume 60. Page. Volume 60. Pag'd.
but has been extended to give all bondholders an opportunity Ches. & O. 8 W. Ist M., coup. 176 Oregon S. L. &U. N, ..coup. 220
{0 secure oncerted action and the protection of their rights.— A e L7 i s S

New York Susquehanna & Western.—At Buffalo, Jan. 29,
The Supreme Court handed down a decision vacating the in-
terim injunction obtained by the Delaware Lackawanna &
Western RR. Co. restraining the New York Susquehanna &

Do do COUP...cunene 176 Union Paciflo, . .0
Jack. Tampa & K. W., ..Vom. 219 Do. (o Lo T eoup. 220

Rio Grande Western.—The earnings from July 1 to Decem-
ber 31, 6 month«.are reported as follows :

. - 1894. 1893. 1892.
Western RR. from transporting coal which the latter con- 6 months to Dec. 31. $ $
trolled over any other road than the Lackawanna. The Lack- ﬁggsga?%riﬂlggs ----------------------------- 1’134955'24%21 1,}‘%%,91317 1,3582%,43%%_
awanna seeks to uphold a contract made some years ago with GSurreenrin ' ' 1990,

the Susquehanna. The latter company claims that it was not
a valid contract, as the company exc®eded its powers under
its charter obligations. The action of the Court in dissolving
the temporary injunction is regarded as indicating a probably
successful ifsue for the Susquehanna when the case comes up

For the 6 months of 1894 the interest, rentals and taxes
were $350.111, leaving a net surplus for the half-year of
$45,320.—Vol. 59, p.‘698.

Staten Island Rapid Transit.—Earnings for the quarter
and the six months ending Dec. 31 were as follows:

for trial in April.—Y. 60, p. 131. 3 months Gross Net Interest,

New York Stock Exchange.—The Governing Committee of end, Dee. 31. ST Tl e Balamg‘ef_$22 921
the Stock Exchange at its meeting on Wednesday adapted the 204,849 57,557 78,107 def.20,550¢
following resolutions, which have an important bearing upon $556.087 $264.170  $174.755 SUr.$89.415
the listing of stocks and bonds: 568,755 246,458 160,298 Sur.86,160-

First—Thatwhen apﬂlication Is made to place the securities of any
new corporation upon the list, the applicant must present a certificate
from a civil engineer stating the actual physical condition of the prop-
erty at a recent date. i

Second—That in all cases where two or more liens have been placed
npon the property of any corporation seeking the listing of its securi-
ties upon the Exchange, each deed of trust must be made to a trustee
or trustees separate and distinct from those to whom the other mort-
gages have been issued. . .

hird—That this Exchange recommends to the various corporations

whose securities are here dealt in that hereafter they shall print, pub-
lish and distribute to stockholders, at least fifteen days prior to annual
meetings, a full report of theiroperations during the preceding fiscal
year, together with complete and detailed statements of all income and
expenditure«, and a balance sheet showing their financial condition at
the close of the %lven period. And this Exchange urges the stockhold-
ers of the several corporations to take such action as may be necessary
for the accomplishment of this recommendation. i i

. Fourth—That where applications are hereafter made to list securi-
ties of a corporation whi<-h has been insolvent and has been reorgan-
ized, this Exchange will require a tull and complete financial state-
ment of said corporation for a period covering at least on« year before
its reorganization—i. e, a detailed statement of its earnings and re-
ceipts from every source, a detailed account of all expenditures and
the amount of its’outstanding indebtedness in detail of every descrip-
tion and a balance sheet of its books; also the amount and description
of the various securities issued bv such reorganized corporation and
the purposes, in detail, for which they are issued.

Pacific Railroads Funding Bill—Union Pacific.—The
Reilly Funding bill was on Saturday re-committed to the
Committee on Pacific Railways without instructions. This
it was supposed had killed the bill for this session, but on
Thursday Mr. Kyle of 'Mississippi moved to report the bill
back to the House, with the recommendation that it pass.
The committee adjourned, leaving the motion pending, with
the understanding that it shall be voted upon at the next
meeting. If the motion carries, the committee will request
the Rules Committee to bring in an order assigning the meas-
ure another hearing in the House. The committee has in-
structed Chairman Reillv to confer with the Attorney-Gen-
eral and the Secretary oi the Treasury to ascertain if further
legislation is necessarv to protect the United States under toe
present laws and condition of affairs.

The Reillv bill was referred to in the Chronicle, V. 60, p.
132, in the item headed “ Union Pacific Railway.”

Philadelphia Reading & New England.—Earnings for
the quarter ending Dec. 31 are reported as follows :

3 mos. end. Gross Operating Net Fixed Balance.
Dec. 31 earmngs. expenses.  earnings, charges.  surplus.
1894........... $103 613  $139,525  $54,088  $35,204 sr.$1«,881
893 ... 224,152 223,784 368 34,944 df. 34,576
—V. 60, p. 219.

Rapid Transit in New York City.—The Rapid Transit
Commission at a meeting on Wednesday adopted unanimous-
ly a resolution bearing upon the suggestion of the Board of Ex-
perts that the quickest way to obtain additional rapid transit
facilities is through the extension of the present elevated sys-
tem. The resolution states that “it is clear that an extension
of the Elevated Railroad of the Manhattan Railroad
Company is not municipal construction as contemplated
by the Rapid Transit law. It is also clear that no important
enlargement of the Elevated Railroad, even were it practi-
cable, can be made at the present time without endangering
the possibility of construction of a road to be built by the city
and to be owned by it.”

The commission at the same meeting received a formal offer
to build the road for $50,000,000 provided,certain modifications
in the plan be made. One of the firms signing the offer is
Ryan & McDonald, the contractors who have just completed
the tunnel in the city of Baltimore. The counsel for the

Y. 59, p. 880.

Union Pacific—Denver Leadville & Gunnison.—The hold-
ers of about $885,000 of the certificates of deposit issued by
the Central Trust Company under the agreement of Feb. 8.
1894, for the Union Pacific 43~ per cent collateral trust bonds
(Denver Leadville & Gunnison), met Feb. 5 and authorized
the committee to take such action regarding admission to the
agreement of bonds which have not heretofore been deposited
as may, in the judgment of the committee, be proper. No
bonds are to be admitted under this resolution after the con-
firmation of the sale in the suit to foreclose the mortgage of
the Denver Leadville & Gunnison Railroad.—V. 60, p. 220.

United States Rubber.—This companv held its annual
meeting on Wednesday. The following statement is given to
the press by Charles R. Flint, the company’s Treasurer:

“ The directors have declared the first semiannual divi-
dend of 2% per cent on the common stock, from the surplus-
earnings up to April 1, 1894, payable March 15 next. The-
net earnings up to April 1, 1894, as applicable to dividends*
after payment of dividends on preferred stock, were $1,444,-
987. The amount required for dividend is $504,150; the-
balance, $940,837, is carried to working capital. This does
not take into account the net earnings for the period since
April 1, 189%4.

“ The by-laws of the company fix the period for declaration,
of semi-annual dividends on common stock as Feb. 1 and»
Aug. 1of each year.”—V. 58, p. 681.

West Chicago Street—North Chicago Street.—The Chicago
papers say that the West Chicago Street RR. Co. will, within
a short time, issue $1,000,000 additional 6 per cent debenture-
bonds. This issue will raise the total amount of the deben-
tures outstanding to $3,000,000. The West Chicago Company
has also guaranteed $700,000 bonds of the Chicago Electric
Transit Company and $150,000 bonds of the North Chicago
Electric Railway. The remaining $150,000 North Chicago-
Electric bonds are guaranteed by the North Chicago Street
RR. Co.—Y. 60, p. 129.

Western New York & Pennsylvania Railroad.—At Pitts-
burg, Pa., Feb. 5, the entire property, franchises, &c., of
the Western New York & Pennsylvania Railroad were sold
in foreclosure under the terms of the second mortgage and.
purchased by the reorganization committee for $1,000,000.
The management will remain unchanged, and it is understoodl
that Samuel G. De Coursey, the present receiver, will resume-
the presidency.—V. 60. p. 178.

Wisconsin Central Rf.—The reorganization committee of
the Wisconsin Central Railway system, George Coppell chair-
man, announces that a bondholders’ agreement has now been
prepared and will become operative when a majority of the
first mortgage bonds of the Wisconsin Central Company have
been deposited thereunder. The committee invites all holders-
of first mortgage 5 per cent bonds and of income bonds of
said company to deposit their bonds with the United States
Trust Company under said agreement, which provides that if
any depositor shall be dissatisfied with the plan of reorganiza-
tion submitted by the committee, or if no plan shall be adopted
before April 1, 1896, he may withdraw his bonds in the man-
ner specified in the agreement. The United States Trust
Company, as depositary, will issue engraved certificates for
bonds deposited and application will be made to the New
York Stock Exchange for the listing of such certificates.—
V. 60, p. 84.
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EPITOME.

Friday Night, Feb. 8,1895.

Unusually low temperature has prevailed over a wide ex-
panse of territory, extending well into Smthern latitude, and
in some localities heavy snows have fallen. 1d consequence
mof severe weather conditions prevailing, general traffic and the
movement of merchandise have been greatly impeded. The
previously noted tendency to realize upon excessive accumu-
lations of staple commodities has proven successful in dispos-
ing of a considerable portion of the annoying surplus, and
holders of remaining stocks now manifest a firmer tone, and
prices in some instances are slightly higher than one week
ago. More favorable foreign advices acted as an incentive
for increased purchases of grain on export account. Latest
advices indicate that fall-sown wheat retains ample snow pro-
tection and is uninjured.

The following is a comparative statement of stocks of lead-
ing articles of merchandise at dates given:

COMMERCIAL

Jan. 1, Féb. 1, Feb 1,
189 1895. 1894
..... bbls. 12,751 11,912 11.247
...tos. 14,868 12,461 12,460
Tobacco, domesti bbds 17,266 16,211 .
Tobacco, foreign. .bales 59,922 66,07
‘Coffee, Rio...... . bags 221,654 188.07 188,726
lCoffee other... . bags 15,972 27,347 2,59
Coffee, Java, &o ..mats 25,746 17,221 55.419
. ..bbds 558 322 None
407.867 247,079 102,961
None. None. Non
50,500 0)1 149,300
128,566 [ 257,260
26,519 34,601 33.983
1.97 1,521 1.835
2,674 3,215 2,323
33,000 1 2,800
2,900 8 2,750
None. None. None.
2,250 2,80) 4,000
one None 6,600
Manila bemp.. 10.807 10,624 2,656
rSisal bemp 12,050 11,307 4,619
Flour.... ...... 183,700 167.600 208.700

The demand for lard on the spat has continued fairly good
and prices have advanced, closing steady at 6-95c. for prime
Western, 6”e. for prime city and 7*40c. for refined for the
Continent. The speculation in lard for future delivery at this
market has been dull, but prices have advanced in sympathy
with the rise in corn and in response to stronger advices from
the West, where shorts have been moderate buyers to cover
‘Contracts.

DAILY CLOSING PRICES OP LARD FUTURES.

Sat. Mon. Tues. Wed. lhurs. Fn.
February 6*70  6-75 6-80 685 6 95
M 6-90 6-90 695 7 00 7-10 6-70

Pork has been in moderate request and prices have been
without change and steady, closing at $11 25@$12 for mess.
Cut meats have been dull but steady. Lard stearine and
=oleoetearine have been quiet and without change. Tallow
has been quiet but steady at 4}*. Cotton-seed oil has been
quiet and without change at 22c. for prime crude and 26”o0.
for prime yellow. Butter has been firmer. Cheese has been
steady. Fresh eggs have advanced sharply.

Raw sugars less active, weak and lower, in consequence of
slow consumption. Centrifugal quoted at 3 I-16c¢. for 96 deg.
test and muscovado at 2 IlI-16c. for 89-deg. test. Refined
sugars dull and prices have declined ; granulated quoted at
3 15-16c. Teas more active and steadier.

Coffee sold very slowly but holders offered stocks carefully
and generally asked former rates. Rio quoted at 16”c. for
No. 7, good Cucuta at 19”c., and interior Padang at 25°@
26c. Less animation has been shown in option trading, but
careful offerings aided in giving values fair support until the
«close, when an easier feeling prevailed.

The following were final asking prices :

feb ., 14 500.1 May......ccoeenenee 14 20c. | Aug
March. ...14-500. June.. 14*25c. Sept...
Apr*1 14-300. 1July.... ...14-250. | Deo

Owing to the scarcity of supplies of desirable grades of Ken-
tucky tobacco, business has been quiet, but prices have been
firmly held. Sales 150 lihds. Seed leaf tobacco has been in
light request but steadily held. Sales for the week were
1,890 cases; also 600 bales Hivana, 68c@$l 05, and 250 bales
mSumatra, 80c. @$2 90, in bond.

The trading in the market for Straits tin has been dull, but
prices have been quoted nominally higher in response to
stronger foreign advices, closing at 14*10c. Ingot copper has
declined and the close was easy at 9 75c. for Lake. Lead has
been dull but steady, closing at 3'10@3*12”c. for domestic.
Spelter has declined and the close was easy at 3'10c. for do-
mestic. Pig iron has also declined, closing at $9@$12 50.

Refined petroleum has advanced to 5'95c. in bbls., 3'45¢c. in
bulk and 7*10c. in cases; crude in bbls. has been dull, Washing-
ton closing at 7c. in bbls. and 4'50c. in bulk; naphtha, 6'25c.
Crude certificates have also advanced, closing at $1 03 asked.
Spirits turpentine has advanced, closing at 29%@30c. Rosins
have been quiet but steady, closing at $1 35°$1 40 for com-
mon to good strained. Wool has been quiet and unchanged.
Hops have been in good export demand and f|rm for the
fancy grades.
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COTTON
Friday Night, February 8, 1895.

The Movement of the Crop, as indicated by our telegram s
from the South to-night, isgiven below. For the week ending
this evening the total receipts have reached 155,093 bales,
against 199,835 bales last week and 211,913 bales the previous
week; making the total receipts since the 1st of Sept., 1894,
6,373,463 bales, against 5,014,352 bales for the same period of
1893-4, showing an increase since Sep.l, 1894, of 1,359,111 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston........ 3,863 7,975 2,080 2,391 1957 1,619 19,885
Velasco, &o___  ...... o L0 . 518 518
New Orleans.. 9,893 16,111 12, 811 10,334 5,345 5,426 59,920
Mobile............ 590 1,556 2,413 316 880 259 6,014
Florida...cocceeeee covees oot e i 403 403
Sarvannah 3,301 1,439 3,624 3,429 1,196 3,171 16,160

Brunsw’k, &c ...................... 4,892 4,892
Charleston....... 1,670 554 1,065 893 1,117 1,949 7,248

Pt. Royal, &. ...... ...... ... ... 7,957 7,957
Wilmington.... 144 141 104 132 134 259 914

Wash'ton, &o. 8 8
Norfolk.... . 938 1,142 880 375 2,043 6,631

West Point... 898 1,991 971 754 1,694 7,371

N'port N., &C. s L0 L e 675 675
New York........ 1,547 1,849 1,066 1,073 568 6,103

171 219 725 1,481 336 155 3,087
........................ 5,796 5,796
Philadelphia &c 849 57 61 90 2> 434 1,516

Tot'ls thisweek 22,797 31,435 27,865 21,983 13,1921 37,826 155,098

The following shows the week'’s total receipts, the total sine®
8ept. 1.1894, and the stock to-night, compared with last year«

Receipts o 1 h1894 «5. 1 1893-94. Stock.
Feb. 8. I This Since Sep  This Since Sep.
Week. 1,1894. Week. 1,1893. 1895. 1894.
Galveston... 19,885 1,458,752 10,526 919,107 155,868 115,376
Velasco, &o. 518 47,801 493 31,619 600
New Orleans 59,920 2,041,814 36,720 1,554,537 355,036 323,278
Mobile.......... 6,014 208,447 2,488 174,520 42,788 41,750
Florida........ 403 18,165 68 31,019
Savannah... 16,160 789,564 11,061 836,284 78,730 85,389
Br'wick,&c 4,892 133,424 1,788 58,296 9,288 1,914
Charleston.. 7,248 364,730 4,024 313,446 57,158 67,204
P.Royal,cv j 7,957 121,375 5,112 53,509
Wilmington.. 914 217,089 2,711 181,357 11,975 21,411
Wasn'n, <o 8 880 480 e
Norfolk....... 6,631 382,328 5,264 404,815 44,853 66,399
West Point 7,371 243,538 5,026 202,998 15,078 7,680
N'p'tN.,&c 675 33,606 1,637 48,031 2,946 14,352
New York... 6,103 104,542 3,295 54,440 161,783 242,702
Boston ........ 3,087 47,264 4,659 70,969 38,000 23,000
Baltimore... 5,796 83,442 2,573 43,556 15,522 25,687
Philadel.,&o. 1,516 78,702 3,115 35,369 11,997 11,647
Totals....... 155,0986,373,463 100,560 5,014,352 1,001,022 1,048.389

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receiptsat— 1895. 1894  1893.  1892.  1891.  1890.
Galves'n,&. 20,403 11,019 14,577 26,553 15181 13,996
NewOrleans 59,920 36,720 35577 92,447 43273 34,259
Mobile........ 6,014 2,488 2291 6480 5736 2930
Savannah.. 16,160 11,061 9,502 13,397 19,393 13,035
Char'ton,&. 15205 9,136 3,699 6,690 9,036 2,014
Wilm'ton,&o 922 2,711 875 1,900 2,213 809
Norfolk....... 6631 5264 5792 5888 10,141 7,200
W, Point,&o. 8,046 6,663 2,287 10,581 15,649 8,518
Allothers... 21,797 15498 6,563 19,047 15113 17,204
Tot.this wk. 155,098 100,560 81,163 182,983 135735 99,965

Since Sept. 1 6373,463 5014,3524148,934 5777,071 5558.2425202,643

The exports for the week ending this evening reach a tota
of 162,813 bales, of which 80,138 were to Great Britain, 14,847
to France and 67,838 to the rest of the Continent. Below are
the exports for the week and since September 1, 1894.

Week Ending Feb. 8. - From Sept.-1,-1894, to Feb 8, 1895*.
Exports Exported to— Exporte | to—
from— Great Conti- Total Great Conti-
Britn. France nent. Week. Britain. France pent,  Total.

Sa’Xgston...... 14,092 5255 19,34? 678,588 185,694 269,899 1,134,181
Velasco, Ac.... 396 396 39,272 39,272
New Orleans.. 35339 14,299 21,152 71,120 615,619 370,067 451,911 1,443,627
Mobile S Pen. 04,175 13,113 77,318
Savannah..... 25,765 25,735 63,132 24,317 345,296 432,745
Brunswick... . 68,711 15,942 84,053
Charleston*... 7,952 6,157 11,109 210,332 13,780 161,957 386,075
Wilmington. 3,987 3,987 55,014 4,160 133,091 192,295
Norfolk........... 2,222 2,222 123,623 23,833 147,456
West Point... 70.871 30,257 101,128
N'p’'t News, Ac 25.917 25,917
New York.... 10,359 398 2,»41 13,301 271,553 23,291 143,384 438,228
Boston............ 4,545 5 4550 135,330 1,577 130,907
Baltimore.. ... 5,165 150 2,021 7,336 65852 1580 77,270 144,702
Pbiladelpa.... 431 240 eso 25923 8,545 34,473
Total.......... 80;i38 14,847 67,828 162,813 2,474,675 628,895 1,715,407 4,818,977

Total, 1893-91. 81,922 10,5551 41,206!142,739 2,114,359 492.006 1,118,949 3,725,374

* Including Port Royal.



262

In addition to above exports, our telegrams to-night also
give us the following amounts, of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

Feb. 8 at: Lgavil?g

: — Great Other Coast- tock.
Britain. '@ Foreign wise.  rotal

7,242 3,003 28,982 1,695 40,922 314,114

33,315 2,800 16,389 1,585 54,089 101,779

one. None. 4.000 None. ,00 74.730

4,800 None. 11,700 100 16,600 40,558

7,000 None. 7.00 None. 14.000 28,788

6.500 None. 3.000 4,000 13,500 31,353

7.500 650 7,250 None 15,400 146,383

Other port .... 13,000 None. 6.000 None. 19.000 85,806

Total 1895... 79,357 6,453 84,321" 7,330 177,511 823,511

Total 1894... UL824 27,404 49,909 11,335 200,472 847,917

Total 1893... 46,628 21,315 50,243 8,196 126,382 884,406

Speculation in cotton for future delivery at this market has
been more active. During early portion of week the tone
continued depressed and prices for some months touched the
lowest plane on record, but subsequently a stronger feeling
developed and recovery in value followed. Saturday’strading
was very small and confined principally to settling up of
small, odd engagements, prices closing without change from
the preceding market. On Monday demand from all sources
was exceedingly moderate in absence of encouraging advices

from any source, and under a slight pressure to realize prices
fell off 4 points net. Very much the same conditions were
repeated on Tuesday, resultingin a further net loss of 3 points.
Wednesday opened with apparent continued weakness, but
later a free demand came from large “ short” houses and the
effect was stimulating, causing a net advance of 4@5 points,
and well sustained. Yesterday the inquiry broadened into
more general form, in consequence of a noticeable falling off
in crop movement and firmer advices from abroad, the
“ shorts” covering freely and stimulating an additional net
advance of 6@7 points. To-day’s market opened with further
gain of 4 points, but at the advance demand slackened and
offerings increased, causing a reaction with close slow. Cot-
ton on the spot very dull at 5%c. for middling uplands.

The total sales for forward delivery for the week are 550,200
bales. For immediate delivery the total sales foot up this week
455 bales, including for export, 355 for consumption
— for speculation and 100 on contract. The following ar-
the official quotations for each day of the past week—
February 2 to February 8.

Bates on and off middling, as established Nov. 22, 1808,
by the Revision Committee, at which grades other than
middlirg may be delivered on contract:

Pair....ccccooveriinne ..0.15 on. GoodOrdinary............. c. lie_ oft
Middling Fair.... . 7% on. GoodMiddling Tinged... Even *
Strict Good Middling *3 on. Striot Middling Stained.. 738 off*
Good Middling........ 5ie on. Middling Stained............. 7,6 oft =
Btrlot Low Middling.. 3ie off. Striot Low Mid. Stained.. 2938 off=
Low Middling............ 7.,e off. Low Middling Stained.... 13s off

Strict Good Ordinary

On this basis the prices for a few of the grades would be
follows:

UPLANDS. Sat. Mon Tnes Wed Th, Fid.
Good Ordinary 41« 41« 41« 41« 41« 41«
Low Middling 53ie bsie 53ie U i6
Middling.... 58’ ) ¢ Ly
Good Midd 5i5ie 510* 516ie 516le 5151# 516le
Middling Fair.. 6l« 6l« 6l« 6l« 6l« 6l

GULF. Sat. Mon Tue« Wed Th. Fri,
Good Ordinary.....ce. «uvveenne 4% 43i 4% 4% 4% 4%
Low Middling. .. b57ie 57ie 57ie . . 5716
'\Gﬂidglli\sl] ddiing 578ﬂ 287? %g%e %Z‘?e 63ie %§§«
Middling Faire g 8% &% &% 6% 6%

STAINED. Sat. Mon Tnes Wed Th. Fri.
Low Middling 414 44 44 414 4H
Middling.... 53,6 5316 53ie 53ie  53ie
Btrlot Midd 51332 51832 51832 5I332
Good Middling 50s 5*8  56s 569 5°8

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. 1Jor the convenience of the reader we also add
a column which shows at a glance how the market closed oa
same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex- Oon- Spec- Con- Total Futures.

port. sump. ul'tn tract. Total
! R 26,100
Il?/lac}ndd?)// BBIIII ................ - 56 o 156 2009
Tuesday Dull and easy... 75 75 109,200
Wed'day Dull and easy... 70 70 105,700
Tbur'd'y Steady....... “ 154 154 124,100
Friday.. Steady 108,706
Total 355 100 455 550,200
The Sales and Prices of Futures are shown by the

following comprehensive table.
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* Includes sales in September, for September, 28,100; September-
Ootober, for October. 229,600; Septemoer-November, for November,
413,600; September-December, for December, 1,162,000; September-
January, for January, 3,175,300.

The following exchanges have been made during the week:

04 pd. to exeb. 200 Apr. for May. <11pd. to exeb. 1,000 Mcb. forJ’'ne.
=07 pd. to exch. 300 Mcb. for May. 24 pd. to exeb. 1,000 May for Oct.
<15 pd. to exeb. 200 Mob. for July. <06 pd. to exob. 600 Aug. for Sept.
*20 pd. to exeb. 500 Mch. for Aug. <1lpd. to exob. 200 Mch. for June.
=11 pd. to exeb. 1,400 Mob. for J'ne. =24 pd. to exch. 500 May for Oct.
«19pd. to exeb. 100 Mch. for Aug. =32 pd. to exeb. 900 Mob. for Oct.
=08 pd. to exeb. 500 Jane for Aug. =08 pd. to exob. 200 Mcb. tor May.
=04 pd. to exob. 100 May for June. *12pd. to exeb. 1,200 Mcb. for J'ne.
TheVisible Supply of Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
ftnri consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Feb. 8), we add the item of exports from
mhe United States, including iD it the exports of Friday only.



Febbuary 9, 1895.]

1895. 1894. 1893. 1892.
Stock at Liverpool...... bales. 1, 609 000 1,673,000 1,654,0001,669,000
Stockat London............... 0 6, '000 4,000 8,000

Total Great Britain stock. 1,615,000 1,679,000 1,658.000 1,677,000

Stock atHamburg............. 27,000 25,000 3,000 2,200
Stock atBremen. .. 322,000 214,000 203,000 162,000
Stock at Amsterdam. 16,000 16,000 17,000 24,000
Stock at Rotterdam.. 200 200 200 30
Stock at Antwerp. 18,000 12,000 6,000 5,000
StockatHavre.......ccoveeen 485,000 447,000 409,000 288,000
Stock at Marseilles... 5,000 6,000 7,000 7,000
Stock at Barcelona............ 73,000 54,000 89,000 85,000
Stock at Genoa......... ...... 24,000 11,000 11,000 12,000
Stock atTrieste............... 16,000 18,000 9,000 13,00
Total Continental stocks.. 986,200 803,200 754,200 598,500

Total European stocks . 2,601,2002,482,200 2,412,200 2,275,500

Indiacotton afloatfor Eu rope 26,000 2,000 , ,
Amer, oott nafloatfor Europe. 773,000 431,000 276,000 505,000
Brazil,&o.,afltforE'r'pe 45,000 60,000 51,000 41,000

StooE in United States ports..
Stock in U. 8. interior towns..

1,001,022 1,048,389 1,010,788 1,250,398
466,453 390,917 448,157 558,815

United States exports to-day. 22,774 10,930 13,913 20,815
Total visible supply.......... 4,935,449 4,525,436 4,287,053 4,701,563

OfAEhe above, totals of American and other descrlptlons are as follows:
mencan,

Liverpool stook......... bales. 1,462,0001,408,000 1,417,0001,433,000

Continental stocks 000 701 000

American afloat for Europe.. 773 276,000

United States stocK.................... 1,001, 022 1, 048 389 1, 010 788 1,250,398

United States interior stocks.. 466 453 390 917 448 157 558,815

United States exports to-day. 22,774 10,930 13,913 20,850

Total AMErican........cooverieiininieneens
Mast Indian, Brazil, <&

Liverpool stook.. 147,000 265.000 237,000 236 000
London stooKk...... 6, 6,000 4,000

Continental stocks.... 98.200 102,200 91,200 105 500
India afloat for Europe . 26, 000 102.000 75.000  30.000
Egypt, Brazil, &c., afloat........c..ccceeveenee (ﬁﬂ)OOO 51 000 41 000

Total East Indla &O0.......... 322 200
Total American......... 4,613,249 3, 990 236 3, 828 858 4, 261 063

Total VISIbIe suppl .4,935,419 4,525,436 4,287, 058 4,70,
Roer d Sk

Middling Upland, Liverpooi.. 3d. 4K

Middling Upland, New York.. 5%) 718l 9140

Egypt Good Brown, Liverpool K11 5ltd.

EeruvhBFoughLGood lelerpool 5%% 5145|Jgg -5§etc} Bg/sd.
roac ne Iverpooil.......... B . .

Tinnevelly Good, Lllgverpool 3sild. 431d. 5d. 3I§lg.

The imports into Continental ports the past week have
been 78,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 410,013 bales as compared with the same date
of 1894, an increase of 648,391 bales over the corresponding
date of 1893 and a gain of 233,886 bales over 1892.

AT the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1893-94—is set out in detail below.
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* Louisville figures “ net” ia both

t This year's figures estimated,

t Last year’s figures revised.

The above totals show that the interior stocks have decrease<
during the week 23,348 bales and are now 75,586 bales mor
than at same period last year. The receipts at all the town
have been 34,123 bales more than same week last year and sine
Sept. 1 are 1,456,906 bales more than for same time in 189?-94
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Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ern and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS POR MIDDLING COTTON ON—
Feb.. 8. Satur. Mon. Tuet.  Wednet. Thurt. Fri.
Galveston.. 5i* 518 51s lla 51x6 5la
New Orleans 5 . . . 21 6 Sia
Mobile......... 415ia 415ifl 415ie 1516 15%6 5
Savannah... OM« 5 é 5
Charleston.. 518 8%8 51« 5Sla 518 5la
mlllTl?Eton 478 478 47 478 4|78 5
orfolk...... 51« 6 6 6 Ols 518
Boston ........ 5»8 g% g&é g%s 50s Oy
Baltimore.. 5/ 51« 5<s 51« 51« Sifl
Phlladelphla 578 57 57 57 57 51618
Augusta.. 5%16 53X6 53,6 53x6 53ie 514
Memphis.. She 51x6 51X6 51%6 51x6 51x6
St. Louis. 5116 51x6 51x6 51X6 51x6 51x6
Houston.. 518 518 51)0 gi glxg 5ia
Cincinnati.. 53s 53s 556 5, 5, 55x8
Louisville.. 514 514 514 514 5t4 SI*

The closmg quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta.. 5 Little Rook.. 4Uie INeWberry 4*8
Columbus, Ga. 4% Montgomery 5 |Ra elgh 47a
Columbus, Miss 4de  Nashville......... 5 elma,..... 5
Bufatila.......... 4101C Natchez........ . 4i3ia |Shreveport 4R
from the Plantations.—TIhe followmg table

indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Porte. St'k at Interior Towns. Rec’ptsfrom Plant'ne,
Bnding— 1005, 1804, 1895 1893 1804, 1895, 1893 1894, 1895,

120,054 190,702 249,854 473,655 481,977 600,956 120,256 180,249 241,806
114,841 134,813 205,746 452,704 451,121 568,651 93,890 103,957 173,441
18.... 101,737 159,9X7 207,806 440,072 432,721 530,024 95,705 141,517 169479

Jan. 4....

25...... 71,769 154,352 211,913 444,920 420,147 507,480 70,017 141,778 189,369
86,863 116.748 199.835 449,734 400,940 489,801 91,677 103.541 182,156
8...... 81,163 100,560 155,098 448.157 390.917 466,453 79.586 84,537 131,759

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1, 1894, are 6,782,581 bales; in
1893-94 were 5,329,103 hales; in 1892-93 were 4,463,457 bales.

2.—That although the receipts at the outports the past week
were 155,098 bales, the actual movement from plantations was
only 131,750 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 84,537 bales and for 1893 they were
79,586 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Feb. 8
and since Sept. 1in the last two years are as follows:

1894-95. 1893-94.
February 8. Since Sine*
Week. Sept. 1. Week. Sept. 1.
Sh |ppe
Via St. Louis____ 19,633 682,871 111,655 481,224
7,418 258,461 4,604 182,995
. i 545 89 13,37
ViaEvansville___ 50 2,744 6,071
Via Louisville,...” - - 5,167 135,803 1,475 72,316
Via Cincinnati.. . 2,553 119,816 2,407 81,403
Viaotherroutes, &c............ 2,098 6,6 2.374 97,252
Total gross overland . 36,919 1,296,903 22,607 934,640
Deduet shipments—
Overland to N. Y., Boston, Ac.. 16,502 313, 950 13,642 204,334
Between Interior towns........ 893 17 95 20,602
Inland, &o., from Sonth ........ 983 48, 498 1,431 67,562
Totalto be deducted.......... 18,378 380,049 15,168 292,493
Leavingtotal netoverland*.. 18,541 916,854 7,439 642,142
*Including movement by rail to Canada. t Revised.

Theforegoing shows that the week’s net overland movement
this year has been 18,541 bales, against 7,439 bales for the
week in 1894, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 274,712 bales.

1894-95. 1893-94.
In Sight aIPd Spinners’ si si
Takings. ince ines
9 Week. gept. 1. Week. sept. 1.
Receipts at ports to Feb 8 . 155,098 6,373,463 100,560 5,014,352
Netoverland to Feb. 8 .18 6.854 7,439 642,142

15,000 405,000 15,000 383,000

188,639 7,695.317 122.999 6,039,494
*23,348 409,118 *16,023 314,751

106,976
8,104,435 6,354,245

52.505 1,580.474 18,323 1.102,206

Southern consumption t

Total marketed.................. .
Interior stocks in excess

Came into sight during week. 165,291
Total in sight Feb. 8

North’'nspinnerstak’gs to Feb.8..

* Decrease during week.

It will be seen by the above that there has come into sight
during the week 165,291 bales, against 106,976 bales for the
same week of 1894, and that the increase in mount in sight
to-night as compared with last year is 1,750,190 bales. LaSB

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



264

W eather Reports by Telegraph.—Our telegraphic ad-
vices this evening denote that the weather has been severely
‘wintry in most sections of the South during the week, the
temperature at many points being lower than ever before re-
corded. At Nashville it dropped to four degrees below zero,

at Memphis 2 below, at Little Rock 2'2 below and at Weather-
ford, Texas, 2 above. The rainfall has teen light as a rule
=outside of Texas, but snow has fallen in a number of locali-
ties. The unfavorable weather has interfered to some extent
with the movement of the crop.

W Galveston, lexas.—We have had rain on four days during
the week, the precipitation reaching three inches. The ther-
mometer has ranged from 15 to 59, averaging 37.

Palestine, Texas.—It has rained on three days of the week,
»the rainfall reaching one inch and eighty-three hundredths.
Average thermometer-26, highest 48 and lowest 4.

Huntsville, Texas.—There has been rain on two days of the
week, the precipitation reaching one inch and eighty hun-
dredths. The thermometer has averaged 33, the highest be-
ing 52 and the lowest 14.

Dallas, lexas.—The weather during the past week has been
very disagreeable for farm work over the northern portion of
the State, as it has been cold and the ground is still covered
with snow. In some places over the Panhandle and Northern
Texas the snow will be of great benefit to the wheat crop, as
it will bring it out in some places where it is thought that the
crop was killed. Some farmers are getting ready to sow
espring wheat as soon as the weather will admit of it. The
ground is generally in condition for plowing throughout the
State, and as soon as the weather settles farm work will be
rushed. It has rained on one diy of the week, the rainfall
reaching seventy-five hundredths of an inch. The thermom-
eter has averaged 28, ranging from 10 to 45.

San Antonio, Texas.—There has been rain on one day of the
past week, the rainfall reaching forty-eight hundredths of an
inch. The thermometer has ranged from 12 to 62, averaging
188.

Z/uling, Texas.—We have had rain on two days during the

week, to the extent of sixty-five hundredths of an inch. Av-
eerage thermometer 46; highest 64 and lowest 28.
f "Columbia, Texas.—There has been rain during the week to
the extent of two inches and one hundredth, on three days.
The thermometer has averaged 39, the hlghest being 60 and
the lowest 18.

Cuero, Texas.—It has rained heavily on one day of the
week, the precipitation reaching three inches and five hun-
gre%ths. The thermometer has averaged 54, ranging from 30

0 78.

Belton, Texas.—We have had rain on two days during the
week, to the extent of one inch and two hundredths. The
thermometer has ranged from 18 to 50, averaging 34.

Brenham, Texas.—It has rained on three days of the week, to
the extent of one inch and forty-three huniredchs. Average
thermometer 43. highest 61, lowest 26.

Fort Worth, Texas.—We have had rain on one day of the
week, the rainfall reaching seventy-six hundredths of an inch.
‘The thermometer has averaged 24, the highest being 44 and
the lowest 8.

Weatherford, Texas.—We have had rain on one day of the
week, the rainfall reaching eighty hundredths of an inch.
The thermometer has ranged from 2 to 48. averaging 25.

New Orleans, Louisiana —We have had rain on four days
of the week, the precipitation being one inch and twenty-
seven hundredths. The thermometer has averaged 46.

Shreveport, Louisiana.—It has rained on four days of the
week, to the extent of fifty-five hundredths of an inch. Aver-
age thermometer 36, highest 47 and lowest 4.

Columbus, Mississippi.—There has been rain on one dav of
the week, the precipitation reaching twenty hundredths of an
inch. The thermometer has averaged 48, the highest beino- 70
and the lowest 3.

Leland, Mississippi.—We have had rain on four days of the
week, the precipitation reaching one inch. The thermomiter
has averaged 34*6. ranging from 9 to 62.

Meridian, Mississippi.—Cotton has all been sold and shipped
irom small interior towns in this vicinity. Rain has fallen on
two days of the week. The thermometer stood at zaro this
morning, and the highest for the week has been 50. Sales of
fertilizers are to date fifty per cent less than last year in
Mississippi and seventy-five per cent lessin West Alabama.

Little Rock, Arkansas.—It has snowed on one day of the
week, the rainfall from which reached eighteen hundredths
.of an inch. The Arkansas River is frozen over. Average
mthermometer 24, highest 27, and lowest 2-2 below.

Helena, Arkansas—It has rained on two days during the
week, with rainfall to the extent of tvo hundredths of an
inch, and there has been snow on one day. The thermometer
has averaged 24, the highest being 38 and the lowest zero—
thfe lowest on record.

Memphis, Tennessee—The weather has been extremely cold
the past week, the temperature being lower than since Jan-
uary, 1886. We have had rain on one day, the precipitation
reaching twenty-seven hundredths of. an inch. The ther-
mometer has averaged 24 5, ranging from 2 below to 39 above

Nashville, Tennessee—There has been no rain all the week.
The thermometer has ranged from 4 below to 40 above, aver-
aging 22.

Mobile, Alabama.—Rain has fallen on four days of the week,
to the extent of one inch and thirty-one hundredths. Aver-
age thermometer 44, highest 62 and lowest 12.
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Montgomery, Alabama.—Severely cold this morning, the
mercury standing at 8 above zero. We have had rain on four
days during the week, the rainfall reaching two inches and
eighteen hundredths. The thermometer has averaged 40.

Selma, Alabama.—There has been rain on two days during
the week, the precipitation being one inch and forty hun-
greéjfhs. The thermometer has averaged 39, ranging from 8

0 61.

Madison, Florida.—The weather the past week has been the
coldest ever known here. There has been rain on two days,
the rainfall reaching eighty hundredths of an inch. The
thermometer has ranged from 10 to 71, averaging 50.

Columbus, Georgia.—We have had rain on two days of the
past week, the rain fall being one inch and twelve hundredths.
Average thermometer 45, highest 50, lowest 12.

Savannah, Georgia.—There has been rain on five days of
the week, the rainfall reaching one inch and eighty-five hun-
dredths. The thermometer has averaged 45, the highest
being 62 and the lowest 25,

Augusta, Georgia.—We have had rain on four days of the
week, to the extent of one inch and forty-four hundredths.
The thermometer has averaged 39, ranging from 13 to 52.

Charleston, South Carolina.—There has been rain on four
days of the week, the rainfall reaching two inches and
eighteen hundredths. The thermometer has ranged from 28
to 61, averaging 44.

Stateburg, South Carolina.—It has rained on four days of
the week, the rainfall reaching one inch and lifity-six hun-
dredths. Average thermometer 40, highest 51, lowest 27.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8o'clock February 7, 1895, and February 8, 1894.

Feb. 7,’95. Feb. 8,'94.
Feet. Feet.
New Orleans 8-5 5-9
Memphis.. 10-8 14-6
Nashville.. 7-6 37-4
Shreveport 0-3 66
Vicksburg.......... 23-8 16-3

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to February 7.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmentsthis week.  Shipments since Sept. 1. Receipts.
itar Great Conti- Great Conti- This Since
Brivn. nent. Total. Britain nent.  Total. week. Sept. 1
'94-5 9.000 9.000 2,000 50.000 52,000 39.000 340.000
'93-4 6. 000 6.000 13,000 206,000 219.000 59.000 561.000
'92-3 11,000 11,000 8,000 191.000 199.000 42.000 464.000
'91-2 2,000 21, 000 23, :000 8,000 103.000 111.000 45.000 318.000

Shipments for the week. Shipments since Sept. 1.

B?ﬁ%%_ %22? Total. B(raltaei% Continent.  Total.
Calcutta—
1894-95... 5,000 7,000 12,000
1893-94... 1,000 1,000 3,000 6,000 )
Madras—
1894-95... 13.000 10,000 23.000
1893-94.. 19.000 8,000 27.000
All others—
1894 95...  ........ 12.000 26,000 38.000
1893-94.. 20,000 27,000 47.000
Total all—
1894-91... 30.000 43.000 73.000
1893-95... 1,000 1,000 42.000 41.000 83.000
EXPORTS TO EUROPE FROM ALL INDIA.
1894-95. 1893-94. 1892-93
Shipments
<oall Europe  This Since This Since This Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
itombay........... 9,000 52.000 6,000 219,000 11,000 199,000
il latherports. 73.000 1,000 83,000 80,000
Total......... 9,000 125,000 7,000 302,000 11,000 279,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co,, of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
»re the receipts and shipments for the past week and for the
corresponding week of the previous two vears.

Alexandria, Egypt,
February &P 1894-95. 1893-94 1892-93.
Receipts %_oantars*)
hisweek 160,000 155,000 110,000
Sinoe Sept. 1 3,805,000 3,796,000 4,670,000
This Since This Since This _Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

ex_Ports (bales)—
Liverpoo
To Continent............

8.000 257.000
8,000 166.000

16,000 423,000

17.000 194.000 11,000 212,000
11.000 207.000 13,000 156,000

rotal Europe......... 28,000 401,000 24,000 368,000
*A cantar is 98 pounds.

Manchester Market.—Our report received by cable to-
night from Machester states that the market is steady for
yarns and quiet for .sheetings. Tne demand for India is poor.
We give the prices for to-day below and leave those for
previous weeks of this and last year for comparison:
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1895. 1894,

’ Jot.

32< Oop.  8MIbs. O 325 oop 8H Ibs. %%

Twist. Shirtings. Upld Twist. Shirtings. dpi

d. d a d s d d. d. d a d a d 4

Jan. 458 ®13u 4 0 ®6 0 332 69fi®718 5 6 ®7 4~ =*516
~ 1 575 ®5151f 4 0*s®6 | 3he 6UIR®7I4 5 7 ®7 6  47i6
185 (4 0 ® 1 he 6UIR®7I4A 5 7 ®7 6 4%
25 415i(5@5% 3 IHa®6 1 6916 ®/B 5 6 ®7 6 4H
Feb. 148 @°S 311 ® 0 28I 6"NR 56 »7 6 4H
“ 84%8 311 ®5 11 3 6k ®7k 5 6 ®7 42 414

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (February 8) and since
Sept. 1, 1894, the stocks to-nigh*, and the same items for the
corresponding periods of 1893-94, are as follows.

1894-95. 1893-94. Stock.
Receipts to Feb. 8. This Since This _Since
week. 8ept. 1. week. Sept. 1. 1895. 1894
609 61,852 717 50,796 7,460 8,418
Charleston........... oo 10 5,090 7 1,892 925 861
Florida, «fee.......c.cccovennee. 400 4,912 186 3,346 4,391 1,785
Total...oooeeeveiieeiies 1,019 71,854 910 56,004 12,776 11,066

The exports for the week ending this evening reach a total
of 390 bales, of which 192 bales were to Great Britain, 198
to France and — to Reval, and the amount forwarded to
Northern mills has been r91 bales. Below are the exports
for the week and since September 1in 1894-95 and 1893-94.

Week Ending Feb. 8. Since Sept. 1, 1894. North'n Mills.

IfExports Great F Great F
rom— rea r'nce real r'nce Since
Britn. <& Toted. Britn,  (6c. Total. Week. ggpr1
Savannabh... 18,085 2,108 20,193 416 25,856
Chari't'n,&c  **25 "~ "2*5 2,323 53 2,376 1,261
Florida, &o. 670 '670 375 4,040
New York.. 167 198 365 2,642 2,315 4,957
Boston....... 1,024 1,024
Baltimore.. i i,
Total........ 192 198 390 24,744 4,476 29,220 791 31,157
Total 1893-4 1,66 115 1,775 26,472 3,497 29,969 385 16,736

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Feb. 8 at Savannah, for Floridas, common,
8c.; medium fine, Ho.; choice, 14%c.

Charleston, Carolinas, medium fine, 22c. to 24c.: fine, 28c.;
extra fine, 30c. to 35c.

Jute Butts, Bagging, &c.—The demand for jute bagging
has been extremely light the past week, the trade for the sea-
son being over.; The ruling quotations tbhis evening are 4J\c,
for 1% Ibs., 41~c. for 21lbs. and 4”~c, for standard grades in a
jobbing way. Car-load lots of standard brands are quoted at
4Jic. for Ibs., 4%o0. for 2 Ibs. and 5c. for 2% Ibs,, f. 0. b.
at New York. Jute butts have been very dull at Ij”*c. on the
Sjpot.  Imports of jute butts and rejections into tne United
States for the month of January were 5,371 bales against nil
in 1894 and 26,896 bales in 1893.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
196,885 bales.

. i Total bale*.
New Y ork—To Liverpool, ﬂer steamers Bovio, 6,240 upland
and 167 Sea Island andel, 1,964... 371
To Hull, per steamer Hindoo, 1,988 . 1,988
To Havre, per steamer La Bretagne, 200 upland and 198
Sealsland.......... .o i, e e 398
To Bremen, per steamers Ems, 211___Salier, 828 .......... ,<>39
To Hamburg, per steamers Amalfi, 300 ...Phoenicia, 454... 754
To Barcelona, per steamer Massilia, 250 250
To Genoa, per steamer Werra, 401... 401
To Naples, per steamer Werra, 100...... R 100
New Orleans—To Liverpool, per steamers Darien, 4,952....
Gaditano, 5,500....Legislator, 6.337 Mira, 5,372........ 22,161
To Bremen, per steamer™ lona, 9,000............. . ,000
To Hamburg, per steamer Nymphsea. 2,037.... 2,037
To Barcelona, per steamer Miguel Gallart, 3,040.. 3,040

To Genoa, é)er steamers Miguel Gallart, 5,211 Monte-
DEII0, 3.289. it e = 8,500
Galveston—T0 Liverpool, per steamers Glenfleld, 5.984 ...
Hannah M. Bell, 8,247....... Masonic, 6,248 Paulina,
ég?gSt Jerome, 7,686...Strathallan, 6,474...Tripoli,

To Bremen, per steamer Moonstone, 5,663
Mobite—To Liverpool, per steamer Rockcilff: 6,086... .
Brunswick-T 0 Liverpool, per steamer Teelin Head, 2,962... 2,962
Charleston—To Liverpool, per steamer City of Worcester,

5,928 u‘pland and 435 8ea Island 6,363

To Barcelona, per steamer Axminster, 4,0. 6.. 4,076

To Genoa, per steamer Axminster, 1,350 ........ .. 1,359

Port Royal—To Havre, per steamer Idar, 11.686 ... 11,636
Norfolk - To Liverpool, per steamers Alacrity, 1,465__ Carl-

ton, 3,563 5,028

To Bremen, per steamer Glendower, 4 , 6 4 5 7. 4,645

West Point—To Bremen, per steamer City of Truro. 6,030 6,030

New;iogrézz News—To Liverpool, per steamer Shenandoah, 1962

Columbian. 4,104....Michigan,4,351....0Ottoman 1,540.. 11,549
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. Total bales
Baltimore—TO0 Liverpool, per steamer Templemore 4 ... ,

To London, per steamer Massapequa, 300.
To B emeu, per steamer Stuttgart, 3,435 .

To Antwerp, }Iger steamer Storm King, 1,400
Philtadelphia— [0 Antwerp, per steamer 1llinois, 430.
Total.

The particulars of these shipments, arranged in our us al
form, are as follows:

. Hull Bremen Barce-

Liver- <6Lon- Ham- i.nt- lona &
ool. don. Havre, bur%. werp. Genoa. Naples. Total.
Hew York. 371 1,933 398 1,793 ... 651 foo 13,301
ST Orleans. 22,161 ..........cc.... , 11,540 44,738
Galveston.. 45.895 ... 15,352 5,663 66,910
Mobile.... 6,086 6,086
Brunswick 2,962 2.962
Charleston. 6,363 5,426 11,789
Port Royal ... 11,686 1,686
Norfolk.,.. 51028 ,645 9,673
Vest Point 6,030 6,030

N'p't News 1,962 1.96

Boston..... 1L.549 11,549
Baltimore.. 4,634 300 ... 3,435 1,400 9,769
Phiiadel'a............... 430 430
Total.__ 115,011 2,288 27,436 32,603 1,83017,617 100196.885

Below we add the clearances this week of vessels canying
ootton from United States ports, bringing our data down to
the latest dates:

Galveston—T> Liverpool—Jan. 31—Steamer Greta Holm*, 6,933 ...
Feb. 2—Steamer Kelvingrove. 7,129.
To Bremen—Feb. 2—Stea aer Nlcosian, 3,200.
To Hamburg-Jan. 31—Steamer Caloric, 2,055.
New Orleans—To Liverpool—Feb. 1—Steamers Assave, 12,00!; Leon-
ora, 6,00™; Nloeto, 5,000 Feb. 4 —Steamer Eleotrloian, 6,006
— Feb. 7 Steamer Cuban, 362.
To Havre—Feb. 2—Steamer Memnon, 6,615....... Feb. 8—Steamer
California, 7,684.
To Bremen—Feb. 4 Steamer Iran, 10.111.
To Copenhagen—Feb. 2—Steamer Holsatla, 850.
To Hamburg -Feb. 1—Steamer Siollta, 3.J 14.
To Marseilles —Feb 2 —Steamer Kate. 100.
To Naples Feb. 2 Steamer Kate, 842.
To Leghorn—Feb. 2 Steamer Kat*, 1,000.
To Salerno—F"b. 1 - Steamer Whitby, 1,000.
To Trieste—Feb. |—8teamer Whitby, 2,704.
To Venice- Feb. 1- Steamer Whitby, 1,200.
Savannah—To0 Bremen—Feb. 4 Steamer Matin, 9,665.
To Barcelona Feb. 4—Steamer Tafna, 4,650.
To Genoa-Feb. 6—Steamer Dnrset, 1,500 Feb. 7 -Steamer Wake-
field, 6,950. —
Charleston—T0 Bremen - Feb. 7 Steamer Holyrood, 4,957.
To Malmo - Feb. 5—Bark Laura, 1,200.
Port Royal -To Liverpool Feb.2 Steamer Jamaican, 7,927 upland,
and 25 Sea Island.
Wilmington—To0 Ghent - Feb. 6—Steamer Alaska, 3,987,
Norfolk—To Liverpool—Feb. 6—Steamer Lambert's Point, 2,222.
Boston—To Liverpool-Feb. 4-8teamer Kansas, 1,671.... Feb. 5 -
Steamer Philadelphian, 2,874.
To Yarmouth—Feb. I-8teamer Boston, 5.
Baltimore—To Liverpool - Jan _30—Steamer Ulstermore, 5,165.
To Havre —Feb 5—Steamer Govino, 15 »
To_ Hamburg -Feb. 1—Steamer Canadla, 100___ Feb. 7—Steamer
California,” 100.
To Rotterdam -Jan. 25—Steamer Venango, 221 ...Feb. 1 -Steamer-
Urbino, 400.
To Antwerp—Feb. 1—Steamer Otranto, 1.200.
Philadelphia—To Liverpool -Feb. 1—3teamer Ohio, 434.

Below we give all news received to date of disasters to-
vessels carrying cotton from United States ports, &c.:

Professor, Steamer (Br.%, from New Orleans Jan. 16 for Liverpool,
with 5,125 bales of cotton, put into Fayal Feb. 3, with loss,of
two boats and chart-house and funnel damaged. 8he made re»
pairs and coaled and was to proceed Feb. 4.

Tauric, steamer (Br.), from New York, arrived at Liverpool Feb. 1
with fire in hold No. 4. The fire, which was caused by an electric
wire, was discovered on Jan. 30. A hole was at once cut througtt
the deck and steam was injected into the hold, and the flames
extinguished. It is estimated that 500 bales of ootton, out of a
total cargo of 5,212 bales, were damaged by fire and water.

Ootton freights the past week have been as follows

| Satur.  Mon. Tuts. Wednes. Thurs. 1 Fri.
Liverpool, steam,d 332®@764 wsi 764 764 4 74
Manchester........ di1 ...
Havre............... c. 20021t s 3R 33 3
Do later......d. ;] ] ;] B
Bremen........ ...... C. 76t B B B 8
Do later..d. | ....
Hamburg, steamd.: 764® i ¥::] ) e
Do later..d.
Ams’dam, steam.c.’ 251 25* 25t 251 251 25t
Rgval ................. d. 2Aji£su at 211251164 211281 164 2112SU64 211281 | 64 21128U
[o .
B'lona,10th Feb.d. nad
Genoa.......ccceeveee dl 5% 5 533 5 5 5
Do Feb’ary.d. ..r
Trieste, Mch. 5..d. n®&4 316 316 316 316 316
Antwerp,steam.d.l 7,4 7l 764 4 764

t Cents net per 100 Ibs.

Liverpool.—By cable from Liverpool we have the following-
statement of the week’s sales, stocks. <%e.. at that port:

Jan. 18 Jan. 25 Feb 1 Feb. 8.
sales of the week.___...bales. 74.000 56.000 54.000
Of which exporters took ... 1,600 2,700 2,500
Of whioh speculators took .. 2,400 1,600 1,100~
Sales American................ 66.000 50.000 47.000
Actual export___ 10.000 9,000 9,000
Forwarded....... RSN 72.000 72.000 68.000
Total stook—Estimated........ 1,427,0001 1.589.000 1.609.000
Of which American—Estim’d 1,277,000 1.440.000 1.462.000
Total import of the week____ 199.000 193.000 97.000
Of which American ....... 182.000 178.000 85.000
Amount afloat............... 402.000 397.000 402.000
Of which American 400.0001 395.000 400.000
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The tone of the Liverpool market for spots and futures earh 47%C¢. in elevator. To-day the market opened higher on the
day of the week ending Feb. 8, and the daily closing prices continued smallness of the crop movement at the West, but
' later reacted under realizing sales by “ longs.” The spot

market was quiet but steady. The sales included steamer

Wednes. Thursday. Frida mixed at 48c. in elevator.
Spot. Saturday Monday. Tuesday y. . inelevator. s comn

Sat Mon.  Tues. Wed. Thurs. Fri.

Fair .
Market, i Small Harden’«. maFiH{!%ed business Harden'«.  Firm. 46% 47 48% 48%

1:45 p. M.} Inquiry. doing. February delivery.

May delivery.... 47 47%  49% 49 49"

Mid.Uplds. 23133 23132 23132 23132 3 3 Iy ‘delivery. - 47%  48%  49%  49%  49%

i ’ Oats for future delivery have been moderately active and
8,000 ‘ ) : k

‘f?iales;g';' 6,388 1%888 8'888 10‘(5)88 10’%88 500 prices have made fractional gains on buying by shorts to

peo. &exp. ' cover contracts, stimulated by the advance in wheat and

Futures. ) i . Fi corn. The spot market has been fairly active at slightly

Market, | Q¥iFat YEYor areafly  partiaty T6sa%-64 M8 better prices. The sales yesterday inciuded No. 2 mixed

1:45 p. M.) “cline. 1-64dec’ 1-64dec. 1-64dec. advance. vance. gt 33%@34c. in elevator and No. 2 white at 36M@36}£c.
in elevator. To-day the market was dull but® steady. The

Market, § ery, Sl md Quistgnd  Firm.  Firm.  spot market was firmer but quiet. The sales included No. 2
S . mixed at 332@34c. in elevator and No. 2 white at 36%c. in

THO opening, niguest, iuwoou wwxug iuliuo elevator,
at Liverpool for each day are given below. Prices are on DAILY CLOSING PRICES OP NO. 2 MIXEDWOQTS.Th Eri
thebasis of Uplands, Low Middling clause, unless otherwise Bat. Mon. Tues. ed. urs. ri.
: P g February delivery......... 0.32% 32% 32% 33% 33%  33%
stated: . March cflelivery c.32% 33 32% 33% 33%  33%
j/ig prices arc given in pence and 64the. Thus: 2 63 means May delivery...... 0 329% 32% 32% 33% 33% 33%

26?64d. and 301 means 3 1-64d. Rye has continued in slow demand but prices have been

Mat. Feb. 1. Mon. Feb. 4. Tnn. Feb.5 without change and steady. Barley has been quiet but

steady.
PLODR.
Pin« ... » bbl. 81 85®@$2 10 Patent, winter... ..$2 80®%$3 10
d d. d. d. d. <& d.  d. d. d. d d ounerflne | 200® 220 City mills extra 320
February.. 257 257 257 257 257 257 256 256 257 257 257 257 ExtraTNo 2 15® 2 25 Rye flour, super 2500 2 85

Extra. No. 1.. 2 25® 240 Buokwheat flour...... 155® 165
Feb.-Mch.. 257 267 257 257 257 267 256 266 257 257 257 257 mo»™ 240® 260 Com meal—

open Sigh LOU clos. Open High Low. Cioé¢ Open Rtgh Low, oOtoe.

Mch.-April. 268 258 258 258 258 258 257 257 258 258 258 258 fltraights""" . <= 200@ 335 Western, &o.... 270® 285
April-May.. 260 260 260 260 260 260 259 250 260 260 259 259 Patent, spring......... 330® 380 Brandywine... 290
May-Jane.. 261 261 261 261 261 261 260 260 261 261 261 261 [Wheatflourin saoks sells at prices below those for barrels.]
June-July.. 262 262 262 262 262 262 262 262 262 262 262 262 GRAIN.
July-Aug... 3aC 300 300 300 300 300 263 263 300 300 300 300 ypp . .0 o. o. Corn, per bush— 0. 0.
Aug.-Sept.. 301 30l 301 301 SOI 301 301 301 301 301 301 301 Spring, per bush.. 56 ® 69 West'nmixed...... 46 ® 51
Sept.-Oct... 303 303 303 303 303 803 302 302 303 303 302 302 Redwinter No. 2.. 57%® 59%  No. 2 mixed......... 48%% gg
Oct.-Nov.... 304 304 304 304 304 304 303 303 304 301 303 303 52 ® 60 Western yellow... 46
Nov.Dee.. 306 306 306 308 306 306 305 3C4 306 306 305 305 65 ® 68% _ Western White— 47 ® 51
ov.-Dee... Oats—Mixed, per.bu. 33%® 35% RW—
Dec.-lan.. 36 ® 42 estern, per bush. 50 ® 56
33%® 35 State and Jersey.. ..e ® ...1
Wed., Feb. 6. Than., Feb.7. Frl., Feb. S 36%® 37% Barley—No.2Westn 64 ® 65
State 2-rowed....... L ®
open Bigi Go« lie  Open Bigi, Low Clot. Oper, High Low. Ole. State 6-rowed....... L ®
¢ d d d d d d d d d d « The movement of breadstuffs to market as indicated in the

February... 267 267 257 257 259 260 259 260 261 262 261 262 Statement below is prepared by us from the figures of the
Feb.-Mch.. 257 267 257 267 259 260 259 260 261 262 261 262, New York Produce Exchange. We first give the receipts at
Mob.-April. 258 258 258 258 260 261 260 261 262 263 262 263 Western lake and river ports, arranged so as to present the
Aprll-May.. 259 269 269 259 262 263 262 263 300 300 300 300 comparative movement for the week ending Feb. 2, 18t5,

May-June.. 260 260 260 280 263 300 263 360 30L 302 301 302 andsince August 1. for each of the last three vears:
June-July. 262 262 262 262 300 301 300 301 302 303 302 303

e 28 1508 1% S8 DN 3050 30 S5 1M 3G mewsac Han o om o ak ol e
Aug.-Sept.. 300 300 )
Segt.-OcptA. 301 302 301 302 304 306 304 306 307 308 307 3C8 Bbls.imbs Bush. ® Ibs Bush.56 Ibs Bush.321bs Busrlwgiaslg)4 Bu.:f;lzkéso
Oct.-Nov.. 303 303 803 303 306 308 306 308 308 309 308 309 Ohloago .... 56,493 119,792 632,797 egé,(l)gg sosa 7.200
Nov.-Dec... 304 304 301 304 307 309 307 309 309 310 309 310 Milwaukee... 20,400 42,250 29,250 : : :
Deo.-Jan.... Ouluth........ 188,648 4,375 1,086
Minneapolis. 483,840 12,860
Foledo.......... 2,161 83500 105,600 1,600 600 1,200
Detroit........ 2,555 39,401 72,371 18,571 18,062
BREADSTUFFS. Cleveland.... 9.220 57,298 83,495 27,248
i &. Louis..... 13,170 15530 108,380 66,000 39,000 1,400
Friday, February 8, 189, Peoria.......... 6,300 9,650 215340 179,300 56,760 2,400
There has been some improvement in the market for wheat Kansas City. 2,464 10,893

‘flour, as shippers, owing to a steadier market for the grain  Totwk, 95, 110,299 1,042,373 1,220,986 1,(;;3%5 2;2,%(25 gé,g;)g
Samewk,'94. 123901 1,579,217 2,646.987 X X ,
and the smallness_ of _the crop _movement at the Northwest, Samewk 93 108286 2893399 2898239 1863088 710,651 132550
have been showing increased interest. Rye flour has sold  gjne« aug. 1.
slowly but prices have been without change and steady. The  1894-95,.. 7,264,644 108,887,389 45847,319 50,622,644 25,701,715 ;gggggg
d d for buckwheat fl has b d pri h 1893-94..... 7.280,618 111,772,997 90,873,173 69,449,187 21,620,562 2,336,
emand for buckwheat flour has been poor and prices have 755,55 7.828/282 175,512,640 60,815,051 69,782,420 22,561,674 5731,488
again declined. The choice grades of corn meal have been in

. The receipts of flour and grain at the seaboard ports for the
moderate request at steady prices. To-day the market for week ended Feb. 2, 1895, follow:

wheat flour was dull but steady. Flour. heat, Corn Oatﬁ %arley Rye,
et Lo ; ' ' ' . e bash.
There has not been much spirit to the trading in the market ~ Receiptsat— ngiééo \%I%%do 5’&?978 1%{%@ 87,550
for wheat futures, but prices have made fractional advances . - 3apll 30,304 50382 60,580 BAL8 e
i “ " i ' ., 70386 17,084 117,852 195388 32,000
on some buyl_ng by .'_ahorts to cover contracts,_stlmulated by _ Ca330 e 7okt L8753 8762
strorlllger forfelgrr: advices accomrianlzdtr?y buylrlg ordirs, tt_he I{ellew%mgﬁ.s. - 2 . 52401 23'499
smallness o e crop movement and the cessation of active
I TT1ES 553952 129,714 9331
liquidation by heavy “long” holders. In the spot market ; %?81%8% 21%%,67‘?;411 1,513%.%%% 262,979 75,600 4,466

there has been a limited inquiry from shippers at slightly
higher prices. The sales yesterday included No. 1 hard Mani-
toba at 9”c. over May f. o. b. afloat. To-day the market was

The total receipts at ports named in last table from Jan. 1

: : . b i - 1895, 1894, 1893, 1892.
firmer during early 'Change in response to stronger foreign Fﬁicﬁ{ ts of 1,325,024 1,795,675 1,420,004 1,869,051
advices, but later realizing sales caused the improvement to 7,081,988
' ; Wheat.. _bush. 1,382,170 2,102,065 3,337,699 081,
be lost. The spot market was quiet but steady. The sales Cormr i 2,475,791 131,;23,28% g%%ggé 12:411(23%,3357
included No. 2 red winter at %c. over May f.o.b. afloat. Oats........... 23%%’2%77 "831.050 1.080.093 1,018,087
DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT .- Sye. b, 46,521 22,650 63,955 826,236
. Sat. M%n. TU%S. Wed. Thurs. Fri. Total grain - 7,065,846 18,298,417 11,318,427 32,529,183
February delivery.....o, 56/ 28 3i% 258 A 2%y  The exports from the several seaboard ports for the week
May delivery.x'" e 58 57% 58% 59 58% 58% onrlina Feb. 2, 1895, are shown in the annexed statement:
June deliver 6 58% 58% 588 59% 53% 58% Wheat.  Com.  Flour. Oats.  Rye. eas.
July deliver{/. 0 58% 58% 59% 59% 59%  54% Exports from— bush. busrﬂ bbls. bush. bush. Esulsozi
August deliver . 58*8 58% 59% 59% 59%  59% . 342597 94,984 V 104.388 6,303 :
- - . 20> 28312 1,600
There has been considerable more interest shown in the acoo 5% e
market for Indian corn futures and prices havg stead‘!Iy ad; ~ 196000 51426 12338
vanced on good general buying both for “long” and *“short . 1LS6L  534.260 22
account, stimulated by the severe weather at the West and Noifolk oo 64000 137142 36,513
the extreme smallness of the crop movement. Business on Montreal........
the spot market has been quiet, but prices have advanced | .., week. . 751689 986755 211.827 6,303 6%,%541
with futures. The sales yesterday included steamer mixed at 463502 2,279,172 235,011 3,340 2,024 X
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The destination of these exports for the week and since
Sept. 1,1894, is as below. We add the totals for the corres -
ponding periods of last year for comparison:
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sheetings to ‘';%c. It is understood that the reduction is a
temporary one, but it has a weakening influence despite that.
The general market for brown sheeting is irregular, and a de-
mand for quantities can be stimulated in but a modified de-

-Flour.- Wheat.— . .
Exports lor ~ Week  Since Sept. FVggelg S'?Ofggﬁp‘- it gree by concessions on the part of sellers. In other brown
andsince  Fep 2. 1.3991. sh Sush, goods, such as drills and osnaburgs, the demand is also
United Klngdom 131.883 3987170 4n895> 15,860,612 slack and prices irregular. Colored cottons are in per-
Continent........... 22 <07 656,681 285,734 5,789,52! f - I d PR d ] -
RN erics SBiB  Brs03 6.778 unctory request in all descriptions, and some low prices
West Indies__ 29,02 %73.%? 81le are occasionally accepted in denims and other varieties
Brit. N. A. CoTs. oo 18718 60,718 without quotations being changed. Fine-grade bleached
. H 0,
sligy7 6956910 751689 2171565 986755 7137110 COLtons and grades ranging from about 4%c. to 6c. per yard
535011 5857,120 163502 23,952,670 2,279,172 211386593 are in better dpmand than the 6”c. to 8c. grades or the low

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Feb. 2,1895, was as follows:

64-square qualities, but business is not brisk in any of them.
Wide sheetings dull and irregular. There is a fair demand
from the clothing trade for silesias, percalines and printed

T2l 1 1 1 1 int *
Wheat, Com, Cats Bye, arley  linings, readily met at previous prices, but kid-finished cam
In storeat— hush. bush. 1%5000 bush. ??‘i%’oo brics continue dull and easy. Fancy calicoes have been in
ew York.. - GO0 &S0 MOseo00 %000 sorooo Moderate demand with less doing in printed wash fabrics than
5%00 85000 70605 A59%0 a week ago. Woven patterned wash fabrics also show some
L8100 LR 1osioon ' 4000 falling off in supplementary business. Print cloths have been
Chicago............. 26,679,000  4,*82,000 1.137.000 124,666 31.000 firm all week, with few sellers, at 2 9-16c.
Do afloat 1,48».000 1,822,000 858.000 666
Milwaukee.... 77L000 e 17000 25, 103,000 1895 1894. 1893.
Do o4 G35 *o'cd Stock of Print Oloths— Feb. 2 Feb. 3. Feb. 4.
puluth........ 9,351,000 3000 597,000 : €000 At Providence, 64 squares 173888 11_65880 Rllone.
0 p * At Fall River, 64 squares.. , , one»
Toledo. 2824000 1,048,000 3666 ig 00 At Fall River, odd sizes 86,000 50,000 5,000
Detroit 1,336,000 122,000 0 7
5o 000 Ll oono  Total stock (pieoes)........ 180,000 386,000 5,000
we " g .
1,718,000 2,680,000 196.000 3,666 22.000 W oolen Goods.—The supplementary demand for spring
CinD8 o ffloat 54600 32,000 ' =g 134,000 Weights in men’s-wear woolens shows some improvement and
Boston... 873.006 166,000 217.000 10000 13000 18 Unusually good for the time of year. It still runsalmost
onreal Ty : 200000  *5680 5000 entirely on” plain staple goods. In" the new heavy-weights
Philadel 381.000 379.000 322,000 RIEH there has been more attention paid to fancies and to the higher
eeria.. s g0 198000 100000 . grades generally, a considerable number of orders being taken
Kansas Cit V46.000 197.000 272.000 066 and a good aggregate business done in these and in the low
Baltimore. 4, 553.000 222.000 34.000 : "
Minneapol 12,0 8000 558,000 16.000 and medium grades which have been on the market for some
gt- ';AQU! time past. There have been no fresh developments in the
NV e : price situation, the latest lines opening on relatively about
On canal and river... 47,000 60,000 previous price basis. There has been no improvement in the
TotalI Feb. 226'1236"83'352’888 15 Z%S 888 ;.ggg.ggg ﬁ%‘é‘%%% %.357)?.%%% ~demand for satinets, but some lines of cotton-warp cassi-
Total Jan. ,1890.>4. 8 .982. . k X : . P - .
51899 76.803.000  15:952:000  1.068.000 662000 1830600 meres have done fairly well; doeskin jeans in quiet demand,

y”~regate value probably ot nearly $/BUUJU
rule, good competition, and for the finer qualities of staples
and the majority of fancies fairly good prices were realised,
but low-grade goods sold indifferently. The average decline
from market values was fully ten per cent and the general
result was less satisfactory than secured at the auction sale of
similar goods held in September last, which was, however, an

lie overcoating business has been without new feature pend-
ing development of supplementary requirements. Cloak-
ings quiet throughout. Woolen and worsted dress goods in
steady re-order demand in both staples and fancies. Pacific
cashmeres, all wool and cotton warp, advanced one cent per
yard. Flannels are inactive and blankets quiet.

Foreign Dry Goods.—The general market has been quiet»
but in some lines of dress goods, such as crepons, and in silks
such, as taffeta fancies and crepons, fair orders have been

je-n.  New heavy-weight woolens also fairly ordered. Busi-
ness in linens, ribbons, hosiery, etc., without special feature.

Importationsand Warehouse Withdrawals of Dry Goode

The importations and warehouse withdrawals of dry goods-
at this port for the week ending February 7, and since
January 1, 1895, and for the corresponding periods of last
year are as follows:

unusually good one. In the regular market there has been no Bu failli 9 K
material change in conditions apart from a slackening Sh I M U - h t I
in the supplementary demand for spring cotton fabrics, un Ml g A\

der the influence of the severe weather prevailing all over the
country, the orders now coming in being more moderate than
for some time past. There has been no change in prices. In
t he demand for staple cottons there is still an absence of
spirit, buyers mainly confining their orders to limited quanti-
ties and operations outside of these being as a rule traceable

n

O w;ggx)

1

N

0€
T

to “ trading” concessions on part of sellers, who however %&_0@5@ s i m@@ $%
rarely make any change in open quotations. The tendency is Jd S 00 c e »
thus kept in favor of buyers, ana even agents with sold-up ~ i 3

lines are not always proof against it in their desire to secure o SRVEMS hn—,é\&fﬁ( iﬁftgﬁ SUN
future employment for their manufacturers. Print cloths i

continue firm-under exceptional conditions. In the woolen e %% m m

goods division a good demand is reported for new lines of
men’s wear, with fair re-orders for dress fabrics.

B IR

i 050 MtoH @to MIC—Ot0 <i©p<lId
Domestic Cotton Goods.—The exports of cotton goods W o) \@?égé%
from this port for the week ending February 4 were 5,729 Qo ﬁﬂ% m
packages, valued at j5219,715, their destination being to the
points specified in the table below : to | (R:/)h\llvv 0<i
. <
New York to Feb. 4 1895 1894 %!’MN&%B&@ wd g%m*% l *gﬁﬁw
ew Yor o Feb. 4. ) i <
Week. Since Jan. 1. Week. Since Jan. 1. %% V{x\}/% %g%@@w\% Mo
Great Britain 40 354 120 535 .
gﬁher European 233 ) égg 4 3?8 15 :23%% sstoMs] Bto w <J*>K>tW
Ina , , f o
Indla] ......... 390 418 250 904 % N %@ %@Eﬁbﬁ M E M LW ecr
Affiow "% 1518 Lz >3 8 000
o7 DR , _ )¢ H
WeSt IndieS..cvv 355 1928 160 2,193 g@ ;cdz‘v%dco @%\ %98'% gﬂ%o%e%’@& gl
exico.. . i C
Central America... 215 956 48 701 \c/ﬂ € %%80 g4¥ Mg%@? %888\%1\?
South America... 2,743 5,839 803 4,127 00 C0© toto
Other Countries 97 42 22 228
Totalticno 8729 18315 1017 28223 Rﬂw IQnm QID
) ’ i n I <100
China, via Vancouver*.... s @I(;L’\P W@ 8% %é\% &MS?S&%
Total.. 6,729 19,315 10,227 33,613 @00

*From NeW England mill points direct.
The value of the New York exports for the year has
been $846,766 in 1895 against $1,424.193 in 1894.
In staple cottons the chief features come towards the close
of the week in a reduction in Lawrence L. L. 4-yard brown

gzgozs S8 65 ZZ OO0 4TS 5 0" 8 - PAE RIEHPT —=PHRIC00 55 @ E@EWD | T
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State and City Deiaetwewt.

terms op subscription.
Commercial and Financial CHRONICLE con-
tains 40 to 64 pages, published every week.
State and City Supplement of CHRONICLE con-
tains I1SO pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-

paedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year S10.00,
which includes every issue of both Supplements.

Terms of Advertising—(Per inch space.)

onetime ... $35 I Tnree Months (13 times).
One Month 4 times).. 11 OO Six Months 26 times).. 43
Two Months 8times).. 18 00 I Twelve Months (52 times).. 58 OO

(The above terms for one month and npward are for standing cards.)

The purpose ol this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-

ment on the page designated at the head of each item alj, g

reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Baltimore’s Finances.—The Baltimore Sun gives theM6j]
lowing summary of a statement of the city's finances &a!
December 31, 1891, made by Mayor Latrobe, in his annual’
message:

The funded and guaranteed debt was $31,126,625 57.1 Of
this amount interest is provided on $11,178,501 77, leaving
$19,948,123 80 upon which interest is paid by taxation. The
city pays interest to itself on $2,583,64183 of this amount be-
cause it is held in the sinking funds by the Finance Commis-
sioners.

The productive investments of the city aggregate $17,233,-
245 65, including the water works, valued at %10,500,000. The
unproductive investments aggregate $6,451,437, including
holdings of railroad securities in the Western Maryland Phila-
delphia & Reading and the Valley Railroad of Virginia.

The funded and guaranteed debt decreased $2,973,849 99 in
1894, because $3,946,749 99 city stock was redeemed and only
$972,900 new stock was issued. The Mayor stated that the
debt would be further decreased in January, 1895, by the
Union Railroad Company paying $117,000 first mortgage
bonds of that road endorsed by the city, and also by the re-
demption of $185,723 80 park improvement bonds.

The value of tbe sinking funds was $2,583,611 83, a decrease
in 1894 of $3.499,030 36. The decrease resuited from the pay-
ment of $3,944,033 33 city stock falling due, and on the other
hand an increment of $445,002 97 from investments.

The floating debt was $1,331,223 47, which was an increase
«of $200,101 04 over the floating debt December 31, 1893. The
increase is explained by three items, which aggregate $326,000.
These items are: Excess of expenditures over appropriations,
mainly in interest account and discount on taxes, $76,000 ;
excess of estimated over actual receipts, $132,000 ; difference
in balance due the five million loan by erroneously omitting
to credit certain receipts to that account, $118,000. As an off-
set to the $326,000 the tax collections exceeded the estimated
collections $124,000, which is said to have reduced the increase
in the debt to about $202,000.

As an offset to tbe floating debt the uncollected taxes, which
Aggregate $1,676,308 44, are given.

New York City.—(Chronicle, vol. 60, page 232.)—The fact
-that no satisfactory bids were 'received last week for New
York City 3 per cent bonds has induced the City Comptroller
to make both principal and interest of the new securities
.payable hi gold. In the near future about $3,000,000 of city
gold bonds will be put upon the market. The following is a
statement ofpurposes for which money is to be raised:

......... $5C0,C00 Third Avenue extension. $50,000
00 Corleara Hook P'rkbldgs. 50,444
Bal $1.000.000 app’o 310, 000

Repairs to stre»t*
Harlem River Driveway. 300.0
Museum «f Nat. History. 100,000

Macomb’s Dam Biidge.. 100, ,0<0 Castle Garden Aquariam. 91,000
'JMwi AVEMO Bridge __ 200,000 KiDgsbridve.................. 100,000
Garleara Hook Park.”_ 50,000
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Reading, Pa.—(Chronicle, vol. 59, page 937, and vol. 60,
page94 )—It is reported from Reading, Pa., that People’s
Party organization of that city are waging avigorous warfare
against the proposed $900,000 loan for sewers and paving. At
a meeting held recently they proposed a novel plan for secur-
ing the proposed improvements, viz., tbe issuing of scrip,which
could be circulated the same as money aud be received by the
city for taxes in certain proportions during a series of years.
They pointed to the success of a similar plan in St. Joseph,
Mo., some time ago. They have called for a mass meeting to
be held in the Court House on February 14 to discuss the
question.

West Virginia.—The West Virginia Senate has adopted the
House resolution declining to accept the proposition offered
by the Virginia Commissioners looking to a settlement of the
debt as it existed at the beginning of the War and before West
Virginia was separated from the old State.

$25 00

Rond Proposals and Negotiations*—We have re-
ceived through the week the following notices of bonds

recently negotiated and bonds offered and to be offered tor
sale.

Albany County. N. V.—Proposals will be received until Feb.
15. 1895, by John Bowe, Treasurer, for the purchase of $30,009
of 4 per cent registered countv bonds. $1.000 of the amount to
become due yearly from March 1, 1898, to March 1, 1913, and
$12,000 March 1. 1914. Interest on the loan will be payable
semi-annually. The bonds are to be issued to replace the same
amount of war loan bonds due March 1,1895.

Annapolis, Md.—Chronicle, vol. 59, 3E)ages 804 and 1304.)
It is reported that Annapolis has sold $13,000 of 4 per cent
ding

en.—(tiHKUwcLB. vol. 58, pages dIl and 786, aV
vol. 59. page 750.)—Proposals will be received until February'
18. 1895, bv W, B. Harman, City Clerk, for the purchase of
$29,00>0f 5 per cant water-works bonds. The securities bear
date of April 1, 1894, and mature April 1, 1914. both principal
ﬁnd ir\1(+erﬁst being payable at the Nebraska Fiscal Agency,
ew York.

Bayonne, N. J.—(Chronicle, vol. 58, page 1045, and vol. 60,
page 51.)—Proposals will be received until February 19, 1895,
by the Council of the City of Bayonne for the purchase of
$45,000 of 5 per cpnt municipal bonds. The securities will be
dated March 1, 1895, interest will be payable semi-annually
on March 1 and September 1, and the principal will mature
March 1. 1915.

The City Clerk's advertisement of this loan vriU be found
elsewhere in this Department.

Benson, Minn.—(Chronicle, vol. 59, page 804.)—Proposals
will be received until February 15 bv Anthon Arnesen, Vil-
Iage Recorder, for the purchase of $4 500 of 6 per cent bonds.
Interest on the loan will be payable annually and the bonds
will mature at the rate of $1,000 yearly from July 1, 1897, to

July 1, 1899, and $1,500 on July 1, 1900.

Bradford. Pa.—(Chronicle, vol. 58, pages 914,1002 and
1081, and vol. 59, pages 163 and 201.)—School bonds of Brad-
ford to the amount of $4,000 have recently been sold at
103'625.

Caldwell, Idaho.—Two bids were received on January 31
by City Clerk A. C. McDonald for $18,000 of 6 per cent muni-
cipal bonds, but both offers were rejected. Sealed proposals
will again be received for the loan until March 18. The se-
curities are issued for water-works and electric lights. They
will run for twenty years, with an option of call at any time
after ten years.

Carrolton, Kv.—(Chronicle, vol. 59, page 935.)—Propo-
sals will be received until Feb. 13,1895, by Mavor O. M. Wood
for the purchase of $20.000 of 6 per cent city bonds. The se-
curities will be dated Jan. 1, 1895, interest will be payable
eemi-annuallv on Jan. 1 and July 1 at office of the Columbia
Finance & Trust Company, of Lou:sville, and the principal
will mature at the rate of $1,000 yearly in from one to twenty
years.

Castleton School District No. 4, Richmond County, N. Y.
—(Chronicle,vol. 60. page 187.)—On February 2 the trustees
of this district sold $34,000 of school bonds to the Staten Island
Savings Bank on their bid of 101”~. Seven other proposals
were received for the loan. It isnot stated in the report made
to us what rate of interest the bonds will bear, but they were
to be awarded to the parties bidding the highest sum (not lees
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‘ahan par) and offering to accept the lowest rate of interest, not
to exceed 5 per cent. The securities will be dated January 1,
1895, interest will be payable semi-annually, and the principal
will mature at the rate of $2,000 yearly from January 1,1896,
to January 1, 1913.

Centralia, Wash.—An election will soon be held at Centra-
lia to vote on issuing bonds for an electric-light plant.

Clay County, Ind.—(Chronicle, vol. 60, pages 142 and 187.)
—On January 31st $25,0000f 5 percent county jail bonds were
awarded to Mason, Lewis & Co., of Chicago, at 102 47. The
securities will mature at the rate of $5,000 yearly from Feb. 1,
1897, to Feb. 1, 1901. Nineteen bids were received for the loan
as follows:

Lucius A. Trowbridge, Chicago, 111.....
Illinois Trust & Savinsrs Baak. Chical
Ju. W. Harris & lh. Chicago, 111
Ii_g/on, Gary & Co, Chicago, 111..

A. Kean, Chicago, 111... ....... 25,125 00
E. H. Gay & Co., Boston. Mass........... 25,557 00
J. W. Longstreet & Co., Boston, Mass.................. e 25,507 50
Farmers’ & Mechanics’ Savings Bank, Minneapolis, Minn... 25,301 00
The Indiana Trust Co., Indianapolis. .. 25,525 00

M. H. Dodge, Cleveland, O...............
Lamprecht Bros. Co., Cleveland. O
Mason, Lewis & Co.. Chicago, 111...
Deitz, Dennison & Prior, Cleveland, 0
Spitzer & Co., Toledo, O

Cushman, Fisher & Co., Boston, Mass 25,614 75
Campbell, Wild & Co., Anderson, Ind 25,582 00
25,570 00

Tracy, McDonald & Co., New York... .
C. H. White & Oo., New'York .
W. J. Hayes & Bons, Cleveland, 0 ......c.ccccoveeieieninnennecneeee

The county has no other indebtedness.

Covington, Ky.—(Ghbonicle, vol. 58, pages 744 and 1118,
and vol. 59, pages 299 and 978).—It is reported that this city
has sold $20,000 of street improvement bonds at 102 61.

Ellis County, Texas.—Proposals will be received until
February 25, 1895, by J. C. Smith, County Judge, for the pur-
chase of $100,000 or $150,000 (in two bids) of 5 per cent court-
house bonds. The securities bear date of November 16, 1894,
interest is payable semi-annually on April 10 and October 10,
and the loan matures in 40 years, with an option of.call after
10years. Both principal and interest are payable at the Fourth
National Bank, New York. The county’s total debt, includ-
ing this issue, is $200,000. Its assessed valuation for 1894 was
$13,814,476; real valuation $25,000,000.

Grand Junction, Col.—(Chbonicle, vol. 60, page 94.)—
No details have as yet been determined upon in connection
with the issuance of water-works construction bonds to the
amgun580f $250,000, which were voted at an election on Dec-
ember 28.

Grand Rapids, Mich.—(Chbonicle, vol. 58, page 1119, and
vol. 59, pages 126, 617 and 710).—Four per cent refunding
water bonds of Grand Rapids to the amount of $100,000 have
been authorized.

_ Greenwich, Conn.—(Chbonicle, vol. 58, page 611, and vol.
59, page 808).—Four per cent 10-20 year bonds of this town to
ihe amount of $125,000 have been voted.

Hancock County, Ohio.—It is reported that ditch bonds of
this county to the amount of $11,000 have been sold to Messrs.
Lamprecht Bros. & Co. of Cleveland at 105-350, the pur-
chasers to furnish the printed bonds. Nine bids in all were
received for the loan. The bonds become due in from one to
five years.

Jefferson, Wis.—The people of Jefferson will vote Feb. 19
onh islsuing $20,000 of bonds for the erection of a new high
school.

Johnstown, Pa.—(Chbonicle, vol. 59, page 384.)—t is re-
ported that $30.000 of 43 per cent 10-30-year bonds have been
sold for $30,918 75.

Logan Connty, Ohio.—Building bonds of this county to
the amount of $6,000 have been sold for $6,580.

Marion, Ala.—Authority has been asked by this city to
issue water-works bonds to the amount of $30,000.

Multnomah County, Ore.—(Chronicle, vol. 59, page 441.)
—Notice has been given by A. W. Lambert, Treasurer, that
county warrants, Classes 30, 31, 32, 33, 34 and 35, that were
presented and indorsed “ Not paid for want of funds prior to
September 11, 1894,” will be paid on presentation, properly
indorsed, at the Treasurer's office. Interest on these war-
rants ceased January 31, 1895, the date of the notice.

Northampton, Mass.—(Chronicle, vol. 58, pages 745, 787
and 832, and vol. 59, page 978.)—It is reported that this city
has recently negotiated a loan of $50,000, bearing interest at
the rate of 3 per cent and running 9 months.

Oswego Connty, N. Y.—Proposals will be received until
February 28 for the purchase of $40,000 of 3% per cent ten-
year bonds.

Perry County, Tenn.—Bridge bonds of this county have
been authorized,

Portland, Me.—(Chronicle, vol. 60, pages 51,187 and 232.)
—City Treasurer George H. Libby will receive proposals un-
til February 25 for 4 per cent refunding gold bonds to the
amount of $100,000. The securities will be dated March 1,
1895, and will mature March 1, 1903. Interest will be pay-
able semi-annually on the first days of March and September
ha Poritand or Boston or will be remitted by check if so de-
sired. The denomination of bonds will be $1,000 if they an
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issued as coupon bonds and $500 or its multiple if issued as
registered bonds.

The gross debt of the city on February 1, 1895, wa8 $2,779,-
050; sinking funds, trust funds and investments, $1,485,-
177 74; net debt, $1,293,872'26; assessed valuation for 1894
was $36,546,660 ; population (estimated), 40,000.

Quincy, Mass.—(Chronicle, vol. 58, page 89, and vol. 50,
pages’' 300 and 488.—The Mayor of Quincy has been author-
ized by the Council to petition the Legislature for authority
to issue $300,000 of bonds for a sewerage system.

Ramsey County, N. D.—Proposals will be received until
March 4, 1895, by County Auditor Henry Hale at Devil's
Lake, N. D., for the purchase of $5,000 of county funding
bonds. The securities will bear interest at the rate of 5 per
cent, payable semi-annually on March 4 and September 4,
and the principal will mature March 4, 1910.

The total bonded debtof the county is $86,240; floating
debt, $5,106; sinking funds, $16,696; assessed valuation, $2,-
204,001; estimated real valuation, $3,000,000. The present
population of the county is estimated at 7,000.

Rochester, Mich.—(Chronicle,vol. 59, page 526, and vol.
60, page 232.y™-On February 4 $15.000 of water-works bonds
were sold at par to Messrs. W. J. Hayes & Son3 of Cleveland,
Ohio.

Sing Sing, N. Y.—An election held recently at Sing Sing
to vote on issuing $15,000 of road improvement bonds re-
sulted in the defeat of the proposition.

Spokane, Wash.—(Chronicle, vol. 59, pages 488, 617 and
752.)—It is reported that $50,000 of 5 per cent 20-year refund-
ing bonds of Spokane have been sold at par and accrued in-
terest. The bonds are issued to refund 10-year water-works
bonds, dated June 1,1885. Forty-three thousand dollars of
the amount will be taken at once and the remaining $7,000 at
maturity.

Springfield, Mass.—(Chronicle, vol. 58, pages 879, 916,
957, vol. 59, page 1159, and vol. 60, page 232.)—All bids for
the temporary loan of $350,000 offered for sale by this city
on February 5 were rejected.

St. Paul, Minn.—(Chronicle, vol. 58, page 1048, and vol. 59,
pages 164 and 300),—City Comptroller J. J. McCardy will re-
ceive bids until Feb. 13, 1895, for $225,000 of 5 per cent certifi-
cates of indebtedness, issued iu anticipation of taxes. The
certificates are for $500 eacn, dated Feb. 15,1895, and payable
June 15, 1896, and bidders are required to state distinctly how
much is offered for each certificate over and above par and
accrued interest.

In connection with the notice of the sale of certificates the
Comptroller makes the following financial statement:

MISCELLANEOUS INFORMATION.

Indebtedness.
L BONAS. ittt ettt

o . $8,392,100
2. Certificates of indebtedness..........c.ccoccvveee ceee. 235,000

3. Tax levy certificates of indebtedness of year 1891......... . 1,496,000
$10,123,100

Less amount in sinking fund............ccooininiiiicicee, 281,787
$9,811,313

The third item is issued in anticipation of the collection of the taxes
of the year 1891, which tax&s become due January 7, 1895. These
certificates are a prior lien on taxes, none of whioh is used for any
purf)ose until these are paid. § .

All bonds and certificates are made payable at office of the City
Treasurer, or financial agency of the Cicy of Sft. Paul iu New York,
at holder’'s option. The "Chase National’ Bank, New York City, is the
financial ageat. The ¢assessed valuation is $123,319,705. Tax rate,
21 mills. Estimated population, 190,000.

Syracuse, N. Y.—(Chronicle, vol. 58, page 1048; vol. 59,
page 488, and vol. 60, page 188.)—This city has no authority
at present to issue the $500,000 of water bonds which are
under consideration, and nothing can be done until the matter
has been brought before the Legislature.

Tuscaloosa, Ala.—A proposition has been submitted to the
Council by the Tuscaloosa Water Company to sell its works,,
to the city at a price to be agreed upon by a board of arbitra-
tion, 6 per cent city bonds to be accepted as payment.

West Orange, N. J.—Water-works bonds of this town have
been authorized by the Legislature.

Williamsbridge, N. Y.—(Chronicle, vol. 58, pages 566, 862.
692, and vol. 60, page 188.)—On January 31st, $25.000 of high-
way improvement bonds maturing at the rate of $1,000 yearly
from 1910 to 1934 were awarded to D. A. Morau & Co. on
their bid of 103*57 for securities bearing 5 per cent interest.
Bonds will be dated March 1, 1895, and interest will be paya-
ble semi-annually on March 1 and September 1 at the Bank of
Mount Vernon. Four other bids were received for the loan.
The present bonded debt of the village is $107,000 and its
assessed valuation in 1894 was $2,040,000.

Williamsport, Pa.—(Chronicle, vol. 58, page 1123, and
vol. 59, page 937.R—Bonds of Williamsport to the amount of
$107,000 were sold on February 5 to B. K. Jamison & Co., of
Philadelphia.

Woonsocket, R. I.—(Chronicle, vol. 58, pages 011 and 694,
and vol. 60, page 95) This city has been authorized to issue
water-work’s extension bonds to the amount of $100,000.

Yonkers, N. Y.—(Chronicle, vol. 53, pages 619, 740 and
957, and vol. 59, pages 123,165, 241, 315, 337. 537, 633, 979,
1089 and 1157.) —Water-works extension, boads of Yonkers to
the amount of $300,000 have been authorized by the Corns*
nuasioners.
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STATE AND CITY DEBT CHANGES.

W e subjoin reports as to municipal debts received since the
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

Augusta, Ga.—(Chronicle, vol. 58, page 691.)—William B.
Young, Mayor; James W. Walker, Collector and Treasurer.
Below is a statement of the indebtedness, valuation, etc., of
the City of Augusta, which has been corrected to Jan. 1,1895.

Augusta is the county seat of Richmond County. The city
has never failed in the payment of principal or interest of her

THE CHRONICLE
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INT EREST is payable in Augusta, and all coupons are tax-receivahlfr
The annual interest charge on the city’s bonded debt is being steadily
reduced by the maturity of old issues of bonds and substitution of new
issues atreduced rates of interest. Within two years it is probable
that the income from water rents alone will pay all the interest on the
city’s debt.

I IMLUtb I, CTC.—ira Vi U® UUnuaimg U6DT; Luuivjug

statement shows Augusta’s total bonded debt (including the water
debt) on the first of January of each of the years mentioned,
Tears.

Ponded debt. Years.Ponded debt.
$1,752,800 1891$1,748,800

. 1,750,800 1889 1,744,800
1,750,800 1883....... 2,061,000

1,751,300 1881 2,082,250

DEBT LIMITATION.—The Constitution of the State of Georgia
adopted in 1877, limits municipal indebtedness in this Stateto 7 per

Years

. Ponded debt,
1880..........

$2,039,000
2 00

debt. None of the following bonds are payable before ma- centon the amount of.ta>_<ab!e property. Augusta’s debt at that tin_"le
turit was in excess of that limitation and still is. Therefore under no cir-
{OANS— Interest— > et Principal - cumstances can the debt of the city be increased. No bonds can be
NAVE AND PURPOSE. P. Ot. Payable. ~ When Due. Outstand'g. lawfully issued except for the purpose of retiring old issues as they
BondsletteredM B 1875........ 7 A & O Apr. 1, 1895 $88,000 fall due. No obligation of this city has ever been repudiated or scaled.
do MB 1875....... 7 A & 0 Apr. 1, 1896 56,000 CITY PROPERTY.—The city owns its water works, valued in 1894
gg '\éE ]i%;g ; ﬁ/l g Os lcl‘g'; % %ggg 18%888 at $600,000, the Augusta Canal, valued at $1,500,000, and more *>m>
do FB 1876 7 M&N Nov. 1, 1899 6.000 $200,000 in other good real estate within city limits. The nmmiti in-

AC 7 A &'9 Apr. 1. 1900 82,000 come from waterrents (canal and water works) was reported in 1894
EBB ; 5" g D ng- % %88% ggggg as about $90,000, ana increases yearly from new industries and new

KB 7 3 & J Jan. 1 1902 85500 eXxtensions of water mains.
R B 7 J & J Jan. 1, 1903 56,000 ASSESSED VALUATION.—The city’s assessed valuation and tax
W V?I g :]J g: 5) jgr?e 11 %882 132888 rate have been as follows;

A A 6 J &D Dee 1, 1905 . Real Personal  Total Assessed  Oity tax
BB 6 F & A Feb. 1. 1906 Estate. Property. Valuation.  per SIOOO

F1 6 M&N Nov. 1, 1913 $16,572,650  $5,830,948 $22,403,598 $12-50

D 6 F &A Feb. 1 1915 .. 16,278,450 6,448,54 22,726,995 12-50

RB 5 F &A Feb. 1, 1919 16,468,950 2,643,992 22,112,942 12-50-

CB 5 M & N May 1 1921 16,041,973 5,309,326 21,351,299 12-50

42 A & O Oct. 1, 1916 15,402,853 5,010,828 20,413,681 12-50

42 J & D Dec. 1, 1922 15,241,450 4,933,806 20,175,256 1500
42 M & 8 Mar. 1,1923 98.000 9,010,960 5,028,107 14,039,067 15-831»
M2 M &N May 1, 1924 104,000 The total tax rate in 1894 was $23-27 per $1,000. This includes

PAR VALUE OF BONDS.—The bonds of this city are in pieces of

$100, $250, $500 and $1,000 each.

TAX FREE.—AII of the city’sbonds are exempt from city tax.

NEW LOANS.

MUNICIPAL BONDS

FOR INVESTMENT.

PARTICULARS UPON APPLICATION.

MEMBERS OF THE NEW TORE AND BOSTOf
STOCK EXCHANGES.

DEALERS ;iN COMMERCIAL PAPER.

Blake Brothers & Co.,

98 STATE STREET, BOSTON.
9 NASSAU ST., NEW YORK.

PUBLIC SECURITIES.

OF ST.LOUIS. MISSOURI........... 4s
OF MILWAUKEE, WIS...
OF ZANESVILLE, OHIO
OF SANDUSKY, OHIO......

OF STEUBENVILLE, OHIO........
CITY OF TACOMA, WASHINGTON....5s
CITY OF SALT LAKE, UTAH.....
COUNTY OF CLARK, INDIANA
COUNTY OF WOOD, OHIO.........
COUNTY OF AUGLAIZE, OHIO
COUNTY OF PIERCE, WASH.....
COUNTY OF SILVER BOW, MON

on application.

CITY
CITY
CITY
CITY
CITY

Price and particulars

Farson, Leach & Co.,

New York,
2 Wall st.

2 -

~ WA AN T & TRISESRE SYATE
COUNTY, CITY AND SCHOOL.

JNO. P. DORR & CO.,, Seattle, Wash.

Chicago.
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State tax, $4-37; county tax, $4-30; school tax, $2-10, and city tax
proper, $12-50.

POPULATION.—In 1890 Pogulation was 33,300; in 1880 it was
21,891. By the directory count the population in 1893 exceeded 38,000
and, including the immediate suburbs, was in 1894 about 43,000.

8,000

NEW LOANS. NEW LOANS.
$ 45 OOO WE OWN AND OFFER
7 R
5 Per Cent State of Florida, 6s, gold,
. County of Monroe, N. Y., BJ"s,
City of Bayonne, IT. J,, Bonds. State of Idaho, 5s,
City Clerk’'s Office, ; .
Bayonne, N.J, Feb. 6,1895. City of Mt. Yernon,N. Y., 4s,,

Sealed proposals will be received by the
Council of the City of Bayonne until 8
o'clock P. M., Tuesday, Feb. 19, 1895, for
the purchase from the city of 845,000 City
of Bayonne Bonds, to be dated March Ist,
1895, and to run 20 years from date, with
interest at 5 per cent per annum, payable
semi-annually, on the 1st days of March
and September in each year.

The Council reserves the right to reject
any or all proposals.

By order of the Connell,

W. C. HAMILTON, City Clerk.

$54,000
Monmouth County, N J.t

SCHOOL DISTRICT 90«, 5s.

Dated June 20th, 1894. Maturing $2,000qyearly,
from June 20th, 1910 to June 20th, 1917; and $3,0(>0
yearly, from June 20th, 1921, to June 20th, [«39.
AI\Ilerage maturity, 30« years. Interest semi-annu-
ally.

City of Troy, N. Y., 378.

W hann & Schlesinger”®
3 Wall Street, New York.

BONDS.

Legal Investments for Savings

Banks in New York.

Street, Wykes & Co.,

44 WALL STREET, - NEW YORK.

PARTICULARS

Assessed valuation. $5,500,000 OF AN ATTRACTIVE ISSUE OF
ot g e
: "™ 6% GOLD BONDS
The above Bonds were Issued to build a nieh

School for the District, which includes Asbury
Park, Ocean Grove, Bradley Beach, West Asbury

Furnished on Application.
Park, Deal Beach, Arlington and Loch Arbor.

Legality approved by Hon. Att-y General Stock-

\t(%PIkQOf l%ev?p\]erseya%d Mr. J. H)./Caldwellt, Riew N W HAR R IS & CO,
Legal Investment for Vermont and New Jersey BANKERS,

SavUgs Banks. 15 WALL STREET, NEW YORK.

Price, 108« and interest, pays 4 « per cent.

Descriptive Circular of other Investments upon
application.

German-American
Investment Co.,

Wood, Huestis & Co.,

31 Pine Street, New York City.

COMMISSION BROKERS,
AND DEALERS IN

5» WALL ST., NEW YORK.

James N. Brown & Co.,

BANKERS, .
63 Cedar Street, - - NEW YORK.

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.

INVESTMENT SECURITIES.
. H. HUESTIS, (Member N.V. Stock Exchanged

E. H. LADDI Jr., | General Partner».
O. D. WOOD. Special Partner.

8% Municipal Warrants

OUR SPECIALTY. Choice State ou&t\\{and
City Issues always on hand.  WASHINGT! M-
PROVEMENT ., 31 Equitable Building, Boston.



Februaby 9, 1895]

| Chicago, 111.—The following statement has been corrected
to date by means of a special report from City Comptroller
Hiram J. Jones.

This city is in Cook County. It will be noticed that all the
bonds bearing a high rate of interest fall due within the next
four years, making it possible for the city to decrease its an-
nual interest payments materially, by refunding them at a
much Iower rate.
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Jan.

Apr. 1,1894. Jan. 1,1893
$18,431,450 $18,476,450

Total bonded debt ..$17, 722 950
Sinking funds . 8,229 334,229 383,420
Net debt......cccoevvviennnen, $17,364,721 $18,097,221  $18,093,030

CITY PROPERTY—The city owns buildings and real estate of the
value of $23,922,763, including water works which have cost $21,
888,245, and an electric-light system.

DEBT LIMITATION.—The city’s debt is limited by law to 5 per

NS— When Due ;s, j&.], $§7)g 888%&1? % %ggg cent of the assessed valuation, as determined by the State Board of

Clt Bonds E,F. S, y u
75 e §150/000 JUly 1.1889 79 JeJ 228000 Sep){ 11899 Assessors.

J&J, 100,000 July 1,1895 7s. A&O, 100.000 Oct. 1,1898 ASSESSED VALUATION.—The city’s assessed valuation (about
(212’ 383 Bﬁg 228 ‘]AL")'%’% %ggf s, & 0n£28_000 July 1,1899  gne-third its cash value) and tax rate for city purposes have been as
4s, " '60,000Jan. 1,1914 7s, J&J, $1,485,000 July 1,1895 follows:

City H B — Oity
75 CpRO! | P100.000 Oct. 1,1898 oo j&,]: 89000 3o 111808 Years. Real Estate. ~ *Per. Property.  *Total Yal.  Tax Rate
7s, J&J, 198, 000 July 1,1899 4s, J&J, 150,000 July 1,1908 1894. ......$190,163,364  $56,462,078 $246,625,442 $47*60

R iver Improvement Bonds— 4s, J&J, 159, '’500 Ju |y 1,1910 ... 189,299,120 56,491,231 245.790,351 46*08
7s, J&J, $1 263,000 July 1,1895 4s, J&J, 821,000 July 1,1912 190,614,636 83,117,502 243,732/138 49*82

, , 250,000 July 1, 11910 4s,9,J&J, 446,000 July 1,1914 203,353,791 53,245,738 256,599,574 4777
4s, J&J, 249,000 July 1, 1912 3%BBs J&J 333000 July 1,1902 170,553,854 48,800,514 219,354,368 43*52
4s, 000 July 1,1913 3*28, J&J, 225,000 July 1,1909 152,643,993 48,460,026 201,104,019 ...
As, g,J&J, 343 '500 July 1,1914 3*28, J&J, 108,500 July 1 1910 123,292,358 37,349,369 160.641.727 35*63
7SChO§LIBO§§(S)O(%66J Iv1.189 World's Fair Bonds— lud | . | d h h’f ' $

S, u ) * Includes valuation of railroad property, whioh for 1894 was $13.
45 J&3 T1eEe00 /JApry L %885 5 SR 2 20908y Tet 823 385, property
42 383 145600 JSPy 11908 32 ;?UF!)Q EKT\A?St(i%ySBr;?ECj The tax rate above given is that for oity purposes only. In addition
4s.  J&J. 281,000 July 1, 1910 78, J&J, $322,000 Jan. 1,1895 to this the three districts of whioh the oity is oomposed are assessed
3*28, J&J, 135 000 July 1,1910 7s, J&J, 9,000 Jan. 1,1896 for their proportion of State and county taxes, and for certain improve-

SEWJe y29e $13 000 July 1,1895 45; J&d, gg 888 ﬂgn- %%8(1)2 ments, the city in its corporate capacity not being assessable for these

21*28, %ﬁéﬂ,’ 489, gggﬂuly% 1900 Uake view Water Bonds: purposes.
S, ) u 78, J&J, $75,000 Jul 1,1895 ' - ity’ i i
45 J&3 387 OOOJuI¥1 1908 55 KEX) $23 OOOJuI))// 11004 . CITY'S GROWTH.—The city’s gr_ow.th in population, wealth and
4s, J&J, 490,000 July1,1912 gz’ J&J, 50,000 July 1.1907 indebtedness appears from the following:
4s,9,J&J, 782 5OOJUIy:I- 1914 Town op Lake Water Bon ds- Olty tax
7sT u n;ge‘,!l $100 i)O)O July 1,1896 5215 OA(%% $120|ooto ﬁpr % %ggg Year. Population. Valuation. raised. Bonded debt.

, , ue ye rlyjto Apr 1894 (est.) 2,000,000  $246,625,442
750 389, 19%00%%%33,3 11888 e 7,000 Jan. 1.1914 1893 e {est) 1900000 348550487 $11,810,969 $%z73 751330

iNTEREST.—Interest on the Chicago city bonds is paid in New . %‘é?é%%%%%% Ji%ﬁé%%%% 13 ‘éég ggg
York by the American Exohange National Bank. 1,093,%853 219,354,368 9,558,334 13,545,400

TOTAL DEBT, SINKING FUNDS, Etc—The subjoined statement : 117,133,643 3,899,126  12752.000
«hows Chicago’s total debt, and the sinkin 0g fund held by the Clt¥ ?8888‘2 2;?8222?2 4%%2;?8 1%8@%888
against the same, on each of the dates name 28,269 7,220,249 25270 793,395

City of Pittsbnrg, Pa.
City of Brooklyn, N. T.
City of Denver, Col.

City of Pueblo, Col.
City of Davenport,
City of Superior, Dis.
City of Anderson, Ind
City oi Youngstown, Ohio.
Price descrlptlon and full list of other Securities

lowa.
Capital, pald-np

on application
C. H. WHITE & CO.,
72 BROADWAY, - - NEW YORK.

Title Guarantee & Trust

Company
OF CHICAGO,
93. 94 & 96 WASHINGTON .STREET.
................. 91,600,000

Undivided earni.r.iéé;.
SUrplUS..ccovvieeies

Deposited with State Auditor. ..

{GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers Investors In real estate securities

Loeb & Gatzert,

MORTGAGE BANKERS,
135 LA SALLE STREET, CHICAGO

First Mortgages for sale In large and small amounts
netting Investors 6, 6)6 and O per ceut, secured by
mproved and Income-| earing Chicago city property.

Principal and Interest payable IniGold.
CORRESPONDENCE SOLICITED.

Including
339,000
300,000

O\A\C/)l SLAUGHTER, Member N. Y. Stock Exchange
V. BAKER, Méember Chicago Stock Exchange

A. O. Slaughter & Co.,

protection afforded by no other system oi
doing business.

Is authorised by lawto act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Sstates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
9WYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Sectary.
CHAS. R, LAKRAEEH, Treasurer.
FRANK B . SELLERS, Trust Officer.
DIRECTORS

BANKERS,

W. N. Coler & Co.,

CHICAGO,
BANKERS.

BONDS

MUNICIPAL BONDS.

COUNTY
SCHOOL

send FOR LISTS.

34 NASSAU STREET.

CITY, MASON, LEWIS * CO.,
171 LASALLE 8TREET,
CHICAGO.

113-117 LA SALLE STREET,
ILLS.
Chicago Secnritlee Bought and Sold.

TO 6%

Bankers

SEARS & WHITE,

W. J. Hayes & Sons 0 Successors to
! W. gﬂ%ﬁP Wilson, EUGENE R. COLE,
BANKERS, 5 raoeggf,g?f 30% STATIONERS AND PRINTERS.
Dealers in MUNICIPAL BONDS, Jo nDEKoveréan.ue B. Chase:: H Sel Supply Banks, Bankers, 8tock Brokers and Cor-
porations with complete outfits of Account Books
e%%ﬁgﬁtRallway Bonds, and other high grade in- COUNSEL: and Stationer
M Il h thel
BOSTON, MASS., Cleveland, Ohio, A VOV %?-‘éjg%' ,‘g\?m%em?n’ orders prom(i)otrllycg(réscugégamsmg wi are the

7 Exchange Place. 311-313 Superlor St.
Cable Address, "KENNETH

SOUTHERN LANDS

At PRESENT PRICES are the CHEAPEST

A. G. Becker & Co.,

(MOOBPOBATXD)
SUCCESSORS TO

No. 1 WILLIAM STREET.

MORTGAGE LOANS

PROPERTY In AMERICA. HERMAN SCHAFFNER & CO. TEXAS.
Investigate and you will Invent. &
TIMBER, LARGE, COMMERCIAL PAPER, 7 Per Cent and 8 Per Cent Net.
MINERAL, SMALL, NO COMMISSIONS borrower or lender
FARMING. TRACTS 154 La Salle Street, = Chicago, 111 untilloans have'proven good.

Send 25 cents for “ The Road to Wealth Leads
Through the South

K, C. ROBERTSON & CO., Clncmnatl O.
(Weave Bulldlng

. FRANCIS SMITH &
Jamieson & Co.,
STOCKS—BONDS,

abort New York and Chicago Stock Bxohangei

187 DEARBORN STREET,
Chicago, llle.

rirate wire to New York and Philadelphia.

AUGUSTUS FLOYD,
DEALER IN
INVESTMENT SECURITIES,

33 PINE STREET, NEW YORK.
STREET RAILWAY BONDS BOUGHT and SOLD

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Co,,

SAN ANTONIO. TEXAS.

A. Strassburger,

STOCKS & BONDS BROKE!
“tHERN INVESTMENT SECURITIES'
Montgomery, Ala.
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La Crosse, Wis.—(Chronicle, vol. 59, pages 890 and 1024.)
—D. Frank Powell, Mayor. This statement has been cor-
rected to date by means of a special report from W. T.
Symons, City Clerk.

La Crosse is in La Crosse County.
LOANS— When Due.

School Bonds— (Continued—)

Bridge Bonds— 5S.a. $20,000.......... June 1,1913
5s, Oct., $70,000....... Oct. 1, 1909 Optional afterJune 1,1903
Optional after Oct. 1,1899 5s,.... *12,500........ May 1,1914

5s, J&J, $85,000........ Jan. 15,1910 Optional after May 1,1904

Optional after Jan. 15,1900
City Hall Bonds—
5s, M&S, $40,000...... Mar. 16,1911
Optional after Mar. 16,1901

Sewer and Water Bonds-
58, J&J, $10,000........ Oct. 1,1916
Optional after Oct. 1,1906
Sewer,Water & School B'ds—
Green Bay & Minn.R.R. Bonds— 5§, J&J,$60,000 ....... JUly 1,1915
7s, M&S, $30,000....... Mar. 20,1895 Optional after July 1,1905
($15,000 ye'ly) toMar. 20,1896 Water Bonds—
School Bonds— 5s, J&J, $10,000....... Sept. 1,1904
5s, J&J, $15,000........ Nov. 15,1903 Optional at any time,
ptional at any time. 5s, J&J, $20,000...... ec. 3

5s, A&O, $17,000....... Oct. 1,1907 Optional after Dec. 31,1897
Optional after Oct. 1, 1897 5s, J&D, $25,000___ Dec. ,191
5s, J&D, $18,000..... June 15,1911 Optional after Dec. 1,190
Optional after June 15,1901 5s,..... $25,000....... Dec. 30,1912

000........ June 1,1912 Optional after Dée. 30,1902

..S,.... $10,
Optional after June 1,1902

INTEREST on allrecent issues is paid in La Crosse; on tlie railroad
7sin New York at Farmers’ Loan & Trust Company; on the water 5s
(due 1915) in New York at State Trust Company.

TOTAL DEBT, ETC.—The total bonded debt on January 1,1895,
was $467,500; sinking fund, $61,824; net debt $405,676. The
city has no floating debt. The limit of indebtedness prescribed by the
Constitution of the State of Wisconsin is 5 per cent of the total valua-
tion, or $609,832 35, leaving a margin of $204,156 35.

ASSESSED VALUATION in 1894 of real estate was $9,558,903.
personal property, $2,637,744; total, $12,196,647; total tax rate (per
$1,000), $20. In 1891 real estate was $8,869,402; personal property,
$1,981,747; total, $10,851,149. Property is assessed at about 23 its
actual value.

POPULATION.—The population in 1890 was 25,090; in 1880 it
was 14.505. According to local figures the population in 1894 was
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Pennsylvania.—(Chronicte, vol. 59, pages 202 and 1068.)—
Th« following statement regarding the finances of the State
of Pennsylvania has been corrected to December 1, 1894, by-
means of a special report to the Chronicte from Samuel M.
Jackson, State Treasurer.

I OAMC—= ™ ) Principal ---------- »
NAME AND PURPOSE. P.Ct. Payable. _When pye. utstand'a.
Agricultural Coll 72r 6 F &A Feb. 1.71922  $500,000-
Funding loan, 18 r 4 F &A Feb. 1 1912 4521250

do 1881 ..r 3LjF &A Feb. 1, 1912 1642900
Proceeds of farm sale, 1887... 6 Quar. {HT"%eas{ £ t¢] 17,00»
Unfunded debt..........ccooevvenne Has ceased. Past due. 138.513

PAR VALUE OF BONDS.—These bonds are in pieces of $50, $100*
and multiples of $100.

INTEREST on tbe Agricultural College loan Ispayable at the State
Treasurer’'s office in Harrisburg; on all other bonds at Farmers’ &
Mechanics’ Bank in Philadelphia.

TOTAL DEBT, SINKING FUND, Etc—The subjoined statement
shows Pennsylvania’s total public debt, the sinking fund held by the
State against the same, and the State’s unfunded debt, on the 1st of
December of the years 1894,1893 and 1892.

n* . 1» 1894. Dec. 1,1893. Dee. 1,1892-
Total public debt... $6,819,661  $8,288.061 $8,394,462
Sinking funds 4,775,008 5,883,065 788 070
tt Net, d@lit..... ..o $2.044,653 $2,404,996 $2,606,392
Unfunded debt (moi'd” above). 138,511 135,211 = 162,512’
Amountof debtredeemed........ 1,468,400 106,401 1,417,106

The sinking fund on December 1,1894, held the following securities r
Allegheny Valley Railroad bonds, $1,500,000; interest on same,
$31,250; United States 4 per cent consols, $2,775,000 at 1141», $3,-
177,375, and cash, $66,383 53; total, $4,775,008 58.

The unfunded debt mentioned in the above table consists of relief
notes in circulation, interest certificates unclaimed, interest certifi-

cc%g%sedoutstanding, and bonds past due upon which interest has

ASSESSED VALUATION has been as follows : _
—Assesspedrsvr;%fatlon.—

erso .
$658,341,105
607,585,757
591,007,558

Total.
$3,047,573,853
2,958,775,794
2,899,774,989

Real.
$2,389,232,748
2,351,190,037 ,

(0 15 WALL STREET, -

about 30,000.

FINANCIAL,

Cable Address:
"Ruderation,N.Y,

Long distance Telephone:
“114Cortlandt.”

Haight & Freese.

Bankers & Commission Stock Brokers,
53 BROADWAY, NSW YORK.

STOCKS, BONDS AMD GRAIN
Bought and Sold at 1-16 Commission.
Special attention given te out-of-town ae
coante.

TRANSACT A GENERAL BANKING AND STOOE
EXCHANGE BUSINESS.
INVESTMENT BONDS.

Accounts of Banks, Bankers and Individuals
received on favorable terms.
NATIONAL BANK REFERENCES FURNISHED.
Uptown Office, 1132 Broadway.

HOLMES & CO,,

61 BROADWAY, NEW YORK.
ew York Stock Exchange.
ew York Cotton Exchange.
hicago Board of Trade.
Investment Stocks & Bonds,Grain,Cotton,

and all securities that are dea'tin on the NewYork,
Chicago, Philadelphia or Boston Stock Exchanges
bought and sold for cash or carried on margin.

Branch Office: Kellogg Bldg., F St.,Washington, D. C.
Market Detter on Application.

INVESTMENT BONDS A SPECIALTY.
Rolston & Bass,

STOCKS, BONDS AND MISCELLANEOUS

SECURITIES.
W, H. ROLSTON, 30 Broad Street.
W. ALEX. BASS, JR~
Members N. Y. .gtoclj( EXx. NEW YORK.

EDWIN 8. HOOLBY. P. O. Box 8,089.

William d.Barbour, frkd'k Billings, Special

Charlies M. Nkwcombe,
Member N. Y. Stock Exchange.

vWm. D. Barbour & Co.,

BANKERS AND BROKERS,
NEW YORK.

Investment Securities a Specialty.

R. T. Wilson & Co.,

BAMirants AND COMMISSION MERCHANTE
3% Wall Street. New Yerk.

FINANCIAL.
Fred. H. Smith,

Vo. 8 RROAD STREET, NEW YORK.
STOCKS AND BONDS.
XARQIN ACCOUNTS SOLICITED.
INTEREST ALLOWED ON BALANCES.

Market Letter on Application. Correspondence
Invited. Established 1868.

classes of Unlisted Securities and Traction
Stocks Bought and Sold.

HENRY F, TAYLO JOHN F.HALSTED.

LOR,
Member N. Y. Stock Exch.

Taylor & Halsted,

Bankers and Brokers,
3 NASSAU STREET, - NEW YORK.

Bonds and Guaranteed Stocks
a Specialty.

NICKEL PLATE 4 PBR Cents BOUGHT AND SOLB

HENRY E. MONTGOMERY,
BROKER,
24 New Street, New York.
STOCKS, BONDS AND GRAIN

Bought and Sold for Cash or on'Margin at 1-16
Commission.
Correspondence Solicited.

CLAPP & COMPANY,

BANKERS,
MILLS BUILDING. - NEW YORK,

SOI.ICIT. ORDERS IN o
Stocks, Cotton, Grain and Provisions.
Brauen unices:
277 Broadway, (Corner Chambers Street.
671 Broadway, (Broadwav Centra] Hotel.
763 Fifth Ave., cor.58th St. (under Plaza Bank.)

DEPOSITS RECEIVED 8% INTBKEST ALLOWED

Henrt G. Campbell,
J. Borden Harriman, >

Ei. G. Campbell & Co.,

RANKERS AND BROKERS,
9 New Street and 74 Broadway,
NEW YOHK.

GEORGIA MORTGAGE LOANS.

SOUTHERN LOAN AND TRUST COMPANY OP
MACON, GA.

J. S. SCHOFIELD, Pres. H. M. SMITH, Sec.
F. O. SCHOFIELD, Treasurer.

This company makes a specialty of handling alim
Ited amount of tbe best five-year morti;age loans
afforded by this_ community. "Doing only a small
business in this line, we can“select the best. Loan*
secured by business property net the investor six

er cent, residence, seven per cent. Principal anil
nterest payable at tbe Merchants’ Exchange Na-
tional Bank, New York. Correspondence solicited.

{Members N. Y. Stock
Exchange.:

MISCELLANEOUS.

1850. 1895.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

. This old and reliable Company now has the exper-
ience of forty-five years of practical Life Insurance,
whtch has taught itthat the sinegua nonof success
is the adoption of good plans of Insurance, and the
pursuit cf a liberal policy towards both its Insured
and its Agents. These essentials it possesses in an
eminent degree, hut judiciously tempered by that
conservatism which isthe best possible safeguard of
the policy-holder. Its contracts are incontestable
after two ¥ears: They arenon-forfeiting, providing
generally for either paid-up policy or extended in-
surance, at the option of the policy holder. It gives
ten days of grace in payment of all premiums. Its
course during the past forty-Bve years abundantly
demonstrates its absolute security.

Active and successful Agents,wishing torep-
resent this Company, may communicate
with the President’at thé Borne Office,
261 Broadway, New York.

OFFICERS:
GEORGE H. BURFORD Presidenti
C.P. FRALEIGH . .Secretary
A. WHKKLW RIGHT Secretary
WM.T.STANDKIN... Actuary
ARTHURC. PERRY ....Cashier
JOHN P. MUNN....cooeriies e L Medical Director
FINANCE COMMITTEE:
GEO. . .. Pres. Chem. Nat. Bank.
JOH ..Builder
E. H. s’ Nat. B’k
JAM Leather

Parkinson & Burr,
BANKERS AND BROKERS,
16 BROADWAY, - NEW YORK
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stook Ex
changes. Private wire between the two offices,

nformation given in regard to all Boston securitie
and quotations furnished.

SECURE BANK VAULTS.

GENUINE

WELDID CHROME STEEL AND IRON

Round and Flat Bars and S—pl{ Plates and Angles

FOR SAFES. VAULTS, &c. o

Cannot be Sawed, Cut or Drilled, and positively
Burglar-Proof.

CHROME STEEL WORKS,
Bole Man'f'ersinthe U.S. BROOKLYN, N.Y
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February 9 iati.

SeflaX.

NOTICE.

Notice of Sale of all the Franchises and
Properties of the Savannah Amerlcns &
Montgomery Railway and of the Albany
Florida dc Northern Railway by Coinmis-

THE CHRONICLR

%M.

of said property when sold separately, then the bid
{Jor the whgle property thus sold as an entirety shall

e accepted. .

In case the highestbidder for the property, fran-
chises and easements of the Savannah Ameéricus &
Montgomery Railway sold asan entirety shall be ac-
cepted the purchaser shall pay the Commissioners
when the bid is accepted or within one hour there-
after, the sum of fort¥ thousand dollars in
cash, and on the day of the confirmation of said
sale or within twenty-four hours after the said con-

iloners under Decree of the Superior Conrt firmation the furthér sum of eighty thousand dol-
W SllJJmt,Er COU'&%’« &%‘58"9 a, In flr‘e case of lars in cash; but this amount ma‘clly Be enlarged bv a
. U, Alexander o, et al, vs. €  supplemental decreeif found necessary. The balance

Savannah Americus & .Montgomery Rail
way.

Notice is hereby Riven that on the 28th dayof Feb-
ruary next the undersigned commissioners willunder

of the purchase money not required "to be paid in
cash shall be paid within thirty days from the date
of the confirmation, and may be eéither in cash or
bonds and over-due coupons issued

1P
by the Amencus Preston & Lumpkin Railroad Oom-

Insurance*

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

and virtue of a decree of the Superior Courtof

Sumt%’r County, Georgia,_in the case‘c))fw. B.Alex Pany, Feb. 16,1885, and August 1l 1886. and the

ander&Co., et. si., vs. The Savannah Americus A gP?HSoI\/tLDnds,and Ogek/_ldu% COUPOHSRIS_SIUGU b th_?

Montgomery Railway, sell at public auction to the ? asaaonall Americus ontgomery Railway, Apri

Nignest Didderor biders, for Bash and without ap. 0k=iS bonds and coupons of each of sa New York, January 22,1895,
series to be received atsuch prices’and values as shall The Trustees, in conformity with the Charter

raisement and without benefit of any stay or valua-
ion or redemption laws, before the Court House in
the City of Americus, County of Sumter, and State
of Georgia, between the hours of 10(_)’c|0ck A. M.and
4 o’clock P. M., and will continue said sale from day
to day if necessary until said sale is completed, the
following-described property, towit:

All the property, corporate rights and franchisesof

be equivalent to the amount that the holder would
be entitled to receive (according to their respective

M ed » n)lQ0486tHe entire Purchase price
In case the amount bid for the ‘property of the
Americus & Montgomery Railway, sold as

?? @ntirety, be less than the agg{regate amount of
the sales 6f hen the Commis-

of the Company, submit the following state-
ment of its affairs on the 31st of December,
1894.
Premiums on Marine Risks from

1st January, 1894, to 31st

the defendant company, the Savannah Americus & the se?arate parcels, 1
Montgomery Railway, consisting of the line of Rail  $190¢r3 shall accept the highest bid for eachof the  pecember, 1894.........cccinrns $2,760,920 02

way from the town of Lyons inthe County of Tatt

nail, and State of Georgia, to the City of Montgom

ery, in the State of Alabama, with all the property,

real and personal, appurtenant thereto, and also till

the property rights, franchises, easements, and the

Eropert}y I’IgHtS of the Albany Elorida & Northern
allway, —J U--- --mom e W —

same col.
~ Albany, - —w
Georgia, to the City

) pmud v«
in the County of

-u,, V.
of Cordele, the
consisting of ‘the

(5.) All the property, rights, franchises and ease-
ments, and property rights of the Albang Florida &
Northern Railway as more fully described in said
decree. Nobid for this property for a less sum than
two hundred thousand dollars shall be accepted
The purchaser must pay in cash at the time the
property is knocked down to him, or within an hour
thereafter, the sum of ten t_housand_£$10,(X)0) dol-
lars, and upon the confirmation or within twenty-
four hours after confirmation the further sum of

Premiums on Policies
marked off 1st January, 1894 1,106,515 77

Total Marine Premiums........ $3,867,436 39

Premiums marked off from 1st
January, 1894, to 31st Decem-

Dooley and State of Georgia, €

®ntireyroadbed, trestles, blgidges, superstructyres ~ twenty thoiJsand ($%0,f000) dollars, but this amoulnt ber. 1894 $2.840.284 98

of the same and all other property and franchises May Be enlarged, if found necessar bg suppile- ’ A ' '
mental decree or orderof the judge. The balance of | gsses paid during the

belonging and appertaining to said Railway between

days

i ild- the purchase money must be paid in thirt .

s S G S T A (oRd e pmben  1fom'the date of the confirmation, and may be paid ~_same period.... $1,411,292 89
the two said points and situated at the two terminal ~ €fther in cash or satisfied and made good in‘whole or  Returns of Premiums
points of Albany and Cordele. - m part %y paying over and surren erlndq any of the
_A Il the above-described property and franchises of ~ outstanding mortgage bonds and over-due coupons and Expenses........... $624,154 64
the savannah Americus & Montgomery Railway will %L,t «~Albai / gll rida_ & Northern Rallwday in said
be offered in sections or parcels and after that as an ecree specified, the same to be received “at such . .
untirety, and also all the properties and franchises of Pll(e*‘ﬁn%v”aue ®ball be eguivalent to the amount The Company has the following assets, via,:
the Albany Florida & Northern Railway as an entir-  thatthe holder thereof woultd be entitledto incase | itad States and City of New
ety, the descriptions of all of the property appearing the entire purchase price was paid in cash. AR
mbie, /ully and Particularly in said decree, copies of Oftlhehsum or sums {)or wmc ﬁald pr_OIFel;’ty orany York Stock: City Banks and
85 -rdecree will be furnished on, Eﬂ)pllcatlon tay parcel thereof shall be sold, there will be: paid In other Stocks $8,247.45500

A, Hawkins, Commissioner, Americus. Ga., 1. £d- . thetimeof the sales, the cash depositor de- OtNEr STOCKS...oovvsvicsise 247,
‘gﬁrgo'*n?rgﬂ':},"y”;gg’,’r?,'n“i'ssssi'gﬂgr'; ,‘?ﬁl'ggrn”?‘?é.""d-'a”d ?0 be paid at the time of the confirmation of said Loans Se_cumd by Stocks and

All of the properties and franchises hereinbefore salbe, and altSIO tat thgdsamletlmeharf]df{ﬁm tlmetto tlm(? otherwise.............. S T 1,043,500 OO
described will be sold “as follows, the terms of sale ~SHpseduently to.saig salp such further portions ot Rea| Estate and Claims due the
Being more fully ‘and particularly setforth in said & PYireRgse P! paid i u - d
decree: » . . The prop'erties purchased at the sale_shall be held Con_1pany, estimate at. .................. 1,009,84530
han].)A%l(IJihC%Spg)p&rng]ets g%de?aggliqllv?/easyotf)ett'xegﬁvﬁ?e_ by the purchaser subject to the liens of any amounts ~ Premium Notes and Bills Re-
City,of Americus and fclhe_(:i%/y,of Lumpkin, the said OdeGSh Vf\’ht'rfh maytbte required U?dteﬂ' thle _decreedor ceivable........ 855,69314
road being thirty-eight miles_in length. Nohid for ~0reers ok the Court to Pay any o CAme i d%  cashin Bank A 184,238 44
this property for a sum less than two hundred Mands of the creditors of’the Savannah Americus - '
thousand ($200.00ii) dollars will be accepted. The Montgomery Rallwa)a or any of the expenses or
purchaser of said property must pay cash the sum of cost contemplated and provided for_in the decree or i
ten thousand f$1(§? ) dollars, and” on the conflrma- |(R’r$ighu%pa!§rggn(itgérggar(et%ogé)rgrei%sr w1 tgguictas& %Rg 1 AMOUNT...cccciiiiiiieieeeeeeeeeeeeeeeee, $11,340,73188
tionol the salethe further sum of ten thousand lien of the said several series of bonds and the said |

(*10,000) dollars in cash, and within thirty days after
tfie confirmation of the sale the balance of said bid
in cash; bUtl}'tle %or]ijs |sdsu§d by the Amenpusﬂ:’_r?s -
in Railrga omp4ny on; sai irty-
ni Qgﬁof railroa ,se‘curecff} . ri g’s’of the
Americus Preston & | umPKivh ilreaavCidm parpy,
dated Feb. 16, ISs-S, will be received by said Commis-
sioners at such prices andvalue as shall be equiva-
®Jjt to the amount the holder thereof would be en-
titled to receive thereon in case the entire purchase
price was paid in cash.
(2.)i The franchises and
Americus &Montgomery
Abbeyville and Americus. and that situated be-
tween the town of Lumpkin and the town of Lou-
vale, and all the rolling stock owned by the Savan-
nah Americus & Montgomery Ra[lwa%. No bid for
this property for a sumless than five hundred thou-
sand dollars will be accepted. The purchaser of

grq erty of7the Savannah
ailway, situated between

several mortgages given to secure them. In case the
said purchasers of said property shall fail to pay to
the said commissioners any amount or amounts of
cash decreed or ordered to "be paid by said purchas-
er?- as provided in said decree, within fifteen da¥s
after said final order and decree, it shall be the duty
of said commissioners, without further order of the
court, forthwith to advertise and re-sell said prop-
ert%/ within fifteen days after said default.

_If. on the approval of the court and the confirma-
tion of the sale or sales or either of them, the pur-
chaser or purchasers shall fail to comply with_the
terms of the purchase the amount heretofore paid in
cash by said purchaser shall be deemed forfeited.

. I» case the deposit or deposits required to be made
In the a*y or sale or sales ire not made in either
case within the time limited, the said commissioners
may. at the expiration of said time and on said day,
ensuing, re-sell the property upon

SIX PER CENT INTEREST ©nthe outstand-
ing certificates of profits will be paid to the
holders thereof or their legal representatives
on and after Tuesday, the fifth of February-
next.

FIFTY PER CENT of the outstanding certifi-
cates of the issue of 1890 will be redeemed and
paid to the holders thereof, or their legal rep-
resentatives, on and after Tuesday, the fifthof
February next, from which date interest on
the amount so redeemable will cease. The
certificates to be produced at the time of pay-

this property must pay in cash the sum of twenty OF -°h the da¥
i i which said default in payment has been made, as B
E,'}°s‘§i3”5‘;|§?'i',$£§§ﬁ,dtﬁ’; }S?tﬂa{ g’t‘;,ﬁhffc?ﬁfr'{;“t%%?ﬂ {pough no Prei;cteﬁiinglsgleyhald taken_t Ialce.f tlrf on i mentand canceled to the extent paid.
e approval o e sale or sales, or eithero em, A DIVIDEND OF FORTY PER CENT iS

sand dollars. and this amount may be enlarged by
supplemental decree or order of the judge if found
necessary. Said purchaser must pay, within thirty
«lays after the confirmation of sale, the balance
of the purchase money iu cash, but the bonds issued
by the Americus Preston & Lumpkin Railroad Com-
pany, secured bg mor_%gage dated August 16th, 1886,
will’be received by said commissioners, atsuch price
and value as shall be equivalent to the amount the
holders thereof would be entitled to receive thereon

the purchaser shall fail to comply with the termsof
his purchase, or with any other provisions of this de-
cree or any decree supplemental thereof with re-
spect to the sale to be complied with by him. the said
commissioners shall advertise and re sell the said
property at a time to be fixed by the Judge of the
superior Court, and on the same terms as contained
in_this decree or in any suRpIemental decree thereto.

The purchaser or purchasers at the sale or sales
shall, by virtue of his purchase, assume all pre-

hi case the entire purchase price was paid in cash. ] \Ssu
(Il The frandhices and"property 0T ine Savan vioys, lens,  sgreemient; and_sbligations, made
nah Americus & Montgomery Railwdy situated be- eration and management of said property in their

tween the town of Lyons and the townof AbbeY-
Vllle, andthat situated between the town of Louvale
tho city of Montgomery, rolling stock excepted.

charge which have heretofore been authorized to
be made and entered into by the order of this court,
but said purchasers shall notbe compelled to assume

declared on the net earned premiums of the-
Company for the year ending 31st December»
1894, for which certificates will be issued on
and after Tuesday, the seventh of May next.
mBy order of the Board,
J, H. CHAPMAN) Secretary».

For this .property no” bid for a less sum than one C ! [S !
million (gl ii00.000) dollars will be accepted. The the obligations arising from any leases, agreements TRUSTEES:
purchasrer i properiy mispey 1 e (he s of SonUTaR(s made By 0 Sefendant compar e
gc?nﬁrhrw%/t_ggn%%?hno sa?e,%rﬁ\'/vailp?]irﬁinwgn%y-fglyjF; hoﬁri evehr}ﬁﬂtglgggoﬁsstg;?l ggmnii:éie %gdhi%gcynr%irig?:gr?nnd €N DH J&ne’a Charles H. Marshall;
after said confirmation, he shall pay to saidcom- 3 1 . H, H. Moore, Charles D. Leverich,
S\Aﬁ.sian?rs th furtner sum of fift Ehous nd ($50.- lodged with the clerk of the court sixty days after A A R

olfars, but this amount mg'y e enﬁar d by thetz contfllrgwat;o_n Of'?jaltd salet,hand |rf] Slll,l(t:)h %Iectlogtls . A. Raven, Edward Floyd-Jones,

i i notavatled ofin said time they shall be deemed to
ﬁ%’c’e”s'ié“rif‘t@r'h"ee%?éﬁée"é‘f’e{h"ef pwr%#ggeg%gne%unnoc{ have elected not to claim under said leases, agree- J0S€Ph H. Chapman,  George H. Macy,
ments and conti acts. James Low, Lawrence Turnure,

required’to be paid in lash on this purchase shall be
P_ald within thirty days from the date of the confirma-
tion of said sale,’and may be either paid in cash or
in the mortgage bonds and over due coupons issued
by the Savannah Americus & Montgomery Railway
dated :yarll 1st, 1889. said bt nds and coupons to be
received at such price and value as shall be equiva-
lent to the amounts the holders thereof would be
entitled to receive thereon in case the entire pur-
chase price was paid in cash.

.CD All the groperty corporate rights and fran-
chises of the avannah Americus Montgomery

Any sale or sales made by said Commissioners
under said decree shall be subject to confirmation
by the Court.

Upon full compliance by purchasers,
vey_ances of title shall be” executed an
delivered as provided in the decree.

. H. HAWKINS, r
T. EDWARD HAMBLETON,
DU POST GUERRY,

Commissioners.

roper con-
possession

*

James G. De Forest,
William DeGroot,
William H. Webb,
Horace Gray,
Charles P, Burdett,
Henry E. Hawley,
William E. Dodge,

Waldron P. Brown.
Anson W. Hard,

Isaao Bell,

Joseph Agostini,
Vernon H. Brown,
Christian de Thomsen”
Leander N. Lovell,

Railway, consisting of the line of railroad from George Bliss E E

Lyons to Montgomeéry with all of the property, real A o2 verett Frazar,

ar¥d personal _gnd ar))lpurtejr]ent. and W’?‘IiCEI isymo_re The GlObe Flllng: System John L. Riker, William B. Boulton,

fully and particularly specified and enumerated in C. A. Hand N

said decree, the said property to be thus sold as an is the most perfect - A ' George W. Quintard,
John D. Hewlett, Paul L. Thebaud,

entirety, and embracing all the properties and fran-
chises contained in the sections or parcels hereinbe-
fore specified No bid for this property for a less sum
none million, eight hundred thousand ($1,800 -
dollars will be accepted.
**In case the amount for the property of the Savan-
nah Americus & Montgomery Railway, hereinbefore
SEemﬂed, when thus sold together ‘as an entirety
shall exceed the aggregate amount of the parcels j

ever devised for the
Systematic Filing of Papers
Hlustrated catalogue-free.

THE GLOBE CO., Cincinnati.
4® Begver St., N. Y.

John B. Woodward,
George CoppelL

Gustav Amsinck,
N. Denton Smith,

J. D. JONES, President,
W. H. H. MOORE, Vice-President,.
A. A RAVEN, 2d Vice-President.
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Oniton, |

WOODWARD
stilX MAN,

[ ME RC KA Njf#. ' ‘T

46 tor 22 WILLIAM STREET,
NEW YORK.

COTTO» OP ALL GRADES SUITABLE TO
., WANTS OF AMERICA» SPINNERS.

UDtAX. Stirn A Co, Limited, New Orleans, La.
liISMAN-Durr Co,, Montgomery, Ala.

LEHMAN BROS.,
COMMISSION MERCHANTS,
Nos. 16-22 William Street,

IJIEW YORR.
EEMBERS OP THE STOCK, COTTON, OOP-.
PEE AND PRODUCE EXCHANGES,

1~ z,.' m New York.........

Orden executed on the aboye Exchanges as well
« InNew Orleans, Chicago and foreign markets.

Hubbard, Price & Co.,

OOTTON HXCHANGH BUILDING,
MEW YORK.

,  General CommissiOH Merchants.
Members New . Yorkl(Or 'Exchange, New, York

TR SR

ers execute vfe E ggs
also or urcnase n r of cotton or tur G
era ad-

ctyery In'New Orleans and. Liverpool.

vances made on cotton consignments.
.PRICE, REID A CO,
r Norfolk, Va. _fm

Special attention given to s for cotton for
s ? |gn% gomestosﬁllrpme t

im L

X O. BLOSS. GIO. H. CHURCH,

J. O. BLOSS &, CO.,

& «lsfycPiX<suBBjpuANT»,
33 William Street,
s ‘NEWYORK. -r

Heo H. M~adden & Bro.

COTTON MERCHANTS,
)/ PHILADELPHIA.

Liyirpool Correspon
Igrectlerlc Zerega ac Co.
BrimxX CorrispondkntS

McJHadden, Zerega ac Co.
M. T.Mains. Wm,Ray., B.F.Evans, Special.

; Q£0. Copeland & Co.,

* COTTTON BROKERS,
139 Pearl Street, - - New York.
Cotton landed\at II? from S(?thhern markets a
uture

special ers Ivery .contracts
eontég on ewYor Cotton Exchange.
Paul Schwarz.

H > -

TR a
B.a. fatmax, Special.

/Fatman & Schwarz,

COTTON,-COMMISSION MERCHANTS.
1 Willifim Street, New York.

Members New York Cotton, Coffee and Produce
Exchangés

Gjco.W.Baily,, r J.A. Montgomery

Geo. W, Baily & Co.,

COMMISSION MERCHANTS,
COTTON AND NAVAL STORES.
Cotton Exchange Bldg. NEW YORK.

Execute Orders for Future Delivery of Cotton.
Correspondence invited.

COTTON AND GRAIN

FOB FUTURE DELIVERY.

Frederick Paxson & Co,,

STOCK BROKERS, ,
DRXXEL BUILDING, PHILADELPHIA.

Private wires to New York Stock and Cotton

Sxdkaoffes and Chicago Board of Trade,

THE CHRONICLE.

button.

INMAN,SWANN& Co
COTTONSMERCHANTS,

Xew York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to 23 William St., New York.
EXECUTE ORDEB6 FOR FUTURE DELIVERY

COTTON,

At the New York, Liverpool and New Orleans
Cotton Exchanges. Also orders for
COFFEE,

At the New York Coffee Exchange, and

GRAIN AND PROVISIONS,

At the New York Produce Exchange
and the Chicago Board of Trade.

Hopkins, Dwight & Co.,

COTTON, COTTONSEED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS
Room 93, Cotton Exchage Building.
NEW YORK.'*
st wvus C.

PameBVAIIE™ S e S
J. Spencer Turner,
J SUCCESSOR TO

Bilnckerhoit, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OX

COTTON CANVAS FELTING DUCK,
CAR COVERING SAGGING,
RAVENS DUCK, SAIL TWINE, &H
POPE “ AWNING” STRIPES.
Aexxr
; UNITED STATES BUNTING CO.

A full ly all Width d Col al i
ull supply idths any ors, always in

109 Duane Street, New York,

Jos. O. Osgood,
M. Am. Soc. C. E. - Consulting Engineer.
deports on Investment Properties for Bankers

Investo
Examlnatlons in regard to I%h sical Cé)ndltlon and
t, needs, value, eta

character, earnings, manage
Railroad Location and Construction.

120 BROADWAY, - = NEW YORK
WM. FRANKLIN HALL
sooks ACCOUNTANT aubiten

New forms designed for books of aocount.
Settlement of Insolvent Estates.
418 Exchange Building, 68 State Street, Boston

Bliss, Fabyan & Co.,

NEW YORK, BOSTON,PHILADELPHIA,
Selling Agents fob Leading Brands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIES, TICKS, DUCKS, *0.

Towels, Quilts, White Goods and Hosiery.
Drills, Sheetings, etc., for Export Trade.

Fifth Avenue Hotel,

Madison Square. New York.

The largest, best appointed and most liberally
managed hotel In the city, with the most central
and delightful location.

HITCHCOCK DARLING &CO.

IYou LX;

ffitrawcial

r Walter T. Hatch, , y »
Henry PrescotiHatch, Arthur Melvin Hatch
Members of N. Y. Stockand Produce Exchanges.

W. T. Hatch & SoiisV'<
96 Broadway & 6 Wall St., New York,

Dealers Ininvestment stooks and bonds.

Personal attention given at the N.Y. Stock Ix*
change for the purchase and sale on commission of
stocks and bonds for cash or on margin.

Interest alloned on deposits, subjest to draft at
sight.

F. H. Prince & Cof
BANKERS.

BOSTON, MASS.

HIGH GRADE INVESTMENTS

Members of New York and Boston Stook Exchange [t

American Exchange Bank,

ST. LOUIS.
Capital, - 8300,000 Isurplus, - 8339,000
WALKER HILL. President.
ALVAH MANSUR Vlce President,
TTAILE. Cashier,
I W L. RICKER Ass't. Cashier

Best Organized Collection.Department In Mo,

Gilman Son & Got, |,

BANKERS, >
NO. 82 CEMR STREET,

L ition to a General Business, Bu:
trg?1 tISse Government BoncEagrw?ntM%mentSSY
RS ».

Richard Price Morgan.
Edward r .Morgan. Dwight C. Morgan.

Rich. P. Morgan & Sons,

RAILWAY EXPERTS

DWIGHT, ILLINOIS, U. S. A.

Ilaving extended experience in the construction
and operation of_railways, we offer_our services as
Independent Experts to examine and report

;1J_0n the;eharate<-'and Condition op the'Con-

RUTioN and EqcTipmkNt ot KAilways and also
their safe Net Earnmg capacity.
recently examined'“for '’

\~e‘-have
capitalists and reported
separatel¥lupon nearly all 6f-the prt cipal'railroads
west of Chicago between Canada and Mexico.

Edward E. Higgins,

Expert ia Street Hallway Tallies and
Economies.
Havemeyer Building, Cortlandt St.,

NEW YORK.

CHAS. M. ROLKER, E. M.

Minin* Engineered Metallurgist,

20 NASSAU STREET, - NEW YORK

Inspects and reports on mines, mills and
treatment of ores,
Refers, with permission to:
Messrs. J. & W. SELIGMAN ac CO., N.Y.
Hon. ABRAM S. HEWITT, N. Y.
A. EILERS, Pres’'t. Col.
Pueblo. Col.
THE BRITISH SOUTH AFRICA CO,,
19 8t. Swithins Lane, London, E. C.
BARON EMILE B. DERLANGER,
43 Lothbury, London, E. C.

ALFRED BEIT, Esq.,
of MESSRS. WERNHER, BEIT &00.,
180 Blshopsgats Street, Within, London, B.C

Smelting Co.
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